
MOTHBUPAH JOKJIAL 

HA YHPABUTEJIBUAT CbBET HA ,,.HEOXMM< AJIT, TO OBLUOTO 
CBBPAHHE HA AKITMOHEPUTE, 1O CMHCBJA HA ut. 114a, an. 1, OT 

STMMOK MW an. 33 OT HAPEJIBA Ne 2 (oT 09.11.2021 r.) HA KOH 

OTHOCHO: 

YcaoBuata HW Weecbo6pa3zHoctra Ha Cyenka no an. 114, an. 1, or SITTMIMOK, - 

PamkoB joroBop 3a mposax6a, c NepHosAW4HH AOCTAaABKH Ha NOJMMepHH 

omakKOBKH, KOTO me Obye cKIOUeH Mexkay ,Heoxum9 AJIT 4 Kynysay u 

»AceHosa Kpenocr® AJ] 4 I[pogapau, npeasioxena 3a of00penune oT OGmoTO 

cbOpanne Ha akyHoHepnte Ha ,,Heoxum< AJI, HacpouenHo 3a Mecell 1oHH 2025 r. 

Hactosmmatr Jloxmal e w3roTBeH HM UpweT oT YupaBuTenHua cCbBeT Ha 

»Heoxum* AJI, rp. Tumutposrpad, Ha 3aceqaHve mpopegeHo Ha 15.04.2025 r., npu 

cna3BaHe Ha pa3lopeyqOute Ha un. 114, an. 1 u ca., or 3aKoHa 3a myOmMUHOTO 

lipeyiarane Ha WeHHH KHwKa (SITTMILK) u un. 33, or Hapeg6a Ne 2/09.11.2021 r., 

Ha Komucua 3a dunHaHcoB Han30p (K®H), 3a mbpBoHayaHO u TocmeyBallo 

pa3kpuBaHe Ha MHdopmalua up nyOmu4HO MpesmaraHe Ha IleHHH KHuKa U 

WOnycKaHe Ha LeHHH KHVKa IO TbProBuA Ha peryMpaH Ma3zap . 

Cermacuo us. 114a, an. 1, or 31K, nacrosmmar goxnay, Ha YupapurenHus 

CbBeT Ha [[py2KeCTBOTO, ¬ 4aCT OT MaTepwaluTe 10 AHeBHMA peg Ha OO0TO 

cbOpaHve Ha aklMoHepute Ha ,,Heoxum< AJ], HacpodeHo 3a Mecerl 1oHH 2025r. 

Lfenra Ha To3H jOKay e a 3al03Hae akWwoHepuTe Ha ,,Heoxum AJ], 

rp. JumMutpoprpall, Cbc CbIeCTBeHUTe YCNIOBHA MU WelecboOpa3HocTTa Ha cesKa 

no unt. 114, an. 1, vr. 1 or 3ITILIK, npegnoxena 3a og00peHue ot Ob6moTO 

cBbOpaHve Ha aKIMOHepuTe, HacpoueHo 3a Mecell 10Hu 2025 r., c ormey B3eMaHe Ha 

MHPOpMUpaHo pellleHve OT aKLMOHEpUTe 10 Ta3H TOUKA OT JHEBHUA pel, a HMeHHO 

4 oBslacTaBaHe Ha YupaBuTesHHA CbBeT Ha ,,Heoxum< AJI, rp. Jumutposrpag, upe3 

W3IIBIIHHTeeH WieH OT CbCTaBa CH, Ja W3BEpWM Ta3H Cyeska, KaTO MoAMHIUIe 

Pamkos JOroBop 3a Npoyaxx6a, C NepHOMIHH JOcTaBKU Ha NOJMMepHH OnaKoBKH, 

mMexyy ,,.Heoxum® AJI4 Kynysay u ,,Acenoga kpenoct< AJ] 4 IIpogasax. 

YrpaBuTeHHAT CbBeT Ha ,,Heoxum< AJI, rp. Tumutposrpay mpeaara cyenKatTa oT 

HACTOAIMMA NOKIA 3a ofOOpenve or OOuloTo cbhOpaHve Ha akUMOHepuTe Ha 

ApyKeCTBOTO Cc Orsley] Ha TOBa, Ye B paMKUTe Ha CpoKa Ha JelicTBHe VM U3ITbIHeHHe 
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Ha To3H PaMkoB joroBop Mexyy ,,Heoxum* AJI, rp. umurposrpay u ,,AceHosa 

Kpenoct* AJI, HefiHaTa CTOMHOCT, pa3riexKaHa B CBBKYIIHOCT KaTO e¬2HO WAN, 3a 

TlepHO OT Tp KayleHLapHu TowMHH, We IpemuHe Upara npenzBuyer Bu. 114, an. 

1, T. 1, 6yKsa ,,6= oT 3ITIILIK, c koeTo we Obye ocbuecTBeH daKTHUeCKMA CBCTAB 

Ha pa3nopenqOute Ha un. 114, an. 6 or 3ITIILK, karo B caemkuTe e Hanuue u 

yuacTHe Ha 3aHHTepecoBaHo JMie mo cmucpsa Ha 4. 114, an. 7 or STTILK. 

I. ONMCAHWME HA CHEJIKATA 4 TPEJIMET, CPOK, WEHA 
YCJOBUA 3A W3BbPHIBAHE 

YupaBiuTenHHAT cbBeT Ha ,,Heoxum< AJ], rp. umurposrpay upeaiara Ha OOml0TO 

cBhOpaHHe Ha aKUMOHepuTe Ha Apy2KecTBOTO, Ja pa3zrieya, o00puH uw oBacTH 

Yupaputennusa cbBet Ha ,,Heoxum< AJ], rp. Lumurposrpad, upe3 v3IbIHMTeIeH 

yleH OT CbCTaBa CH fla ckTO4uN clleqHua PamMKoB OroBop 3a Mmpoyax6a, c 

TlepHOAM4HU JOCTAaBKH Ha TOJMMepHH ONaKOBKH, Mex yy ,,Heoxum< AJ] 4 Kynysay 

u ,,AceHosa kpentoct< AJ] 4 IIpogasay. 

1.1. TIPEQMET HA CXEJIKATA 

IIpu ycnosusta Ha mpogax6a c WepHOAM4HO U3ITbIHeHMe (epHOAM4HH JOCTaBKH), 

IIpoqapaybT ce 3abypKaBa a UpexBEpia coOcTBeHocTTa HM fa TpeyaBa Ha 

Kymysaya, a NOcieqHMAT ce 3abDKaBa Wa pvemMa UW fla 3aliallja WeHaTa Ha 

3aMBeHUTe M0 pea HM YCNOBUATa Ha aHanu3upaHua JloroBop, nomMMpornnieHoBU 

TbKaHH TopOH, Our Oercn, CIMHT Oercu, NOMMNPOMMeHOB KaHall MW NOMeTHICHOBH 

eTMKeTH, HapHuaHu 3a KpaTKOCT Mo-HaTaTBK cToKuTe. [locnegqHuTe ca MoZpoOHO 

OMMcaHH 110 BUA, KavYecTBO, TeXHW4ecka cHelMpuKalluA VM ClelMasIH W3HMCKBaHUA, 

B TexHW4ecKHTe cielupukalluv WU W3HCKBaHHA, peycTaBiaBallu Hepa3enHu 

TIpHsoxKeHuA KbM WoroBopa. [lepHosw4HOTO U3ITbIIHeHHe Ha JOCTAaBKH Ha CTOKUTe 

ce H3BBpIIBa, CbIVIaCHO KOJIM4eCTBA TIO BAOBe CTOKH MH CpOKOBe 3a JOCTABKa, 

ompeyeicHu cc 3aapKa/Iloppuka, nogaBaHa oT Kynysaua, 70 TIpogapaya, mo pega 

WM YCIOBMATa, ompeyeneHu B JjoroBopa. Bb3 ocHoBa Ha 3aaBKaTa [IpoqaBaybT 

Bpbila KbM KynyBaua KOHKpeTHa Odepta c NocoueHH Wen u cpoKose. B cyyyait 

ye mpHeme odeptata, KynyBayst odopma u u3ipaja Ha [Ipoyasaya [opsuxa, 

cboOpa3Ho c mpuvetata odepta. C NoTBEp»xXTaBaHe Ha MopBuKata oT IIpoyasaya, 

CbilaTa CTaBa 3a//bJDKUTeHa 3a H3IIbIHeHHe. 



1.2. CPOK HA PAMKOBHA JOPrOBOPA 

PaMKoBUAT JOroBop We 6bye ckHOUeH 3a CpOK Ha elicTBue oT | (eqHa) roquHa, 

cuMTaHO OT faTaTa Ha WoymMcBaHeto my. He ca mpeaqBuyqeHH KNay3M Ha 

IIpOAbIMKeHMe CpoKa Ha elicTBue, Cileq HeroBOTO u3TH4AaHe. 

1.2.1. YCJIOBHE 3A M3BbPOUIBAHE HA CHEJIKATA 

PamMKOBHAT JOroBop we Onze cKHOUeH cle ofOOpABaHe Ha pellleHHeTO 3a 

CKJIOUBAHETO My OT CTpaHa Ha OOujoTo cEhOpaHue Ha akiMoHepute. IIpu Hanmuve 

Ha ogfoOpeHue OT crpaHa Ha OOmoTO chOpaHve Ha aKUMOHepHTe, H3ITBIHUTe eH 

qieH Ha YiipaBMTesIHHA CbBeT Ha [py2KecTBOTO Ie MWpeflipHeme elicTBuA 3a 

MOAMMCBaHe Ha JOroBopa. 

13. QEHA MW HAYWHMH HA TJIADTAHE 

JlefictBamute WeHH Ha TbBKaBHTe TONMMepHH OaKOBKH, Mpov3BexaHu OT 

»AceHopa Kpenoct< AJI, umMaT uw3pa3eH Ma3apeH xapakTep, MpOMeHAT ce B 

3aBHCHMOCT OT pej| HKOHOMHM4CCKH (akTOpH, B CHJIHa 3aBHCMMOCT ca OT 

KOHKYPeHTHHA HATHCK Ha MeCTHH MW 4y2KecTpaHHU NpOu3BOAMTeIM MU BHOCHTeIM 

Ha aHaslOrH4Hu WpOAyKTHU. 

Ljenute Ha CToKuTe ce onpezenat oT IIpogapaya ,,Acenopa Kpenocr* AJ], Texyiio 

Ha Tla3apeH TIpHHUWN, pH cBhOmofaBaHe Ha pa3xOQHTe 3a IpOW3BOJCTBOTO Hu 

peam3alvMata Ha TaKMBa CTOKH, Ha YCTaHOBHIMTe ce ma3apHH eH Ha 

lipejiaraHute HOMeHKIaTypH HW ChoOpa3Ho Ma3apHOTO TEpceHe. 

EqMHM4uHute WeHH Ha CTOKOBHTe¬ HOMCHKIJIaTypH, WpeqMer Ha IipelaraHatTa 

Cueka, ca JelicTBallute Tla3apHu WeHW KbM MOMECHTa Ha ToytaBaHe OT Kynypaya 

Ha CBOTBeTHaTa KOHKpcTHa 3aABKa/llopbuka, Ha KOHTO Ilpogasayst Tipoyapa Ha 

BCHUKH CBOM NOCTOAHHM KJIMCHTH, HaMaJieHa C JOrTOBOpHaTa OTCTbMKa OT 2%. 

TIpenpuyenute equHM4HH Weuu ca 6e3 JIC, EXW (panko 3aBoza) Ha Wpogapaya, 

rp. Acenosrpay. CpokbT 3a u3paOoTKa, eKciequUMA UM TOcTaBKa Ha 3aqBeHUTe 

HOMEHKJIaTypH MW KOJIMYeCTBA e¬ TO IMCMeHO CErylacyBaH rpadux. JleliHoctute no 

TOBapeHETO M TipeaBaHeTO B MACTOTO Ha WOCTaBKa ca 3a cMeTKa Ha ITponaBaya. 

IIpepo3br Ha CTOKUTe OT MACTOTO Ha IipefaBaHeTo Jo cknaya Ha Kynysaya ca 3a 

cmetTkKa Ha Kynysaua. 



3allaljaHeTo CTOMHOCTTa Ha BCAKa OTIesIHa 3a1BKa/TOphuka Ce OCBINECTBABA CIEL 

W3IIBIHeHve Ha JOCTaBKaTa/eKclieqMlMATa Ha CTOKMTe UM cyleq u3qaBaHeTO Ha 

(bakTypa, 3a BCAKa H3IIbIHeHa 3asBKa/Tlopbuka, B cpoK oT 10 kayleHyapHu HU, OT 

Watata Ha JocTapkata/eKciiequIMATa Ha CTOKHTE. 

14. JPYIM CbINECTBEHH YCAOBHA 3A VW3BbPIIBAHE HA 
CUEJIKATA 

Croxute o6ext Ha PaMKOBHA JOTOBOp BKJIOUBAT TleT OCHOBHM TpylM MpoxyKtTu : 

TbKaHH TopOu oT MoNumpornuuen (III) u nonuetunen (IIE); rppkaBuy TEKaHH 

KoHTeiHepu (Our Oercu); TbBKaBH NONMNpOnMeHOBM cIMHToBe (ciMHr Oercn); 

MOMHMMpOMMIeHOB KaHall HW WOMeTHIIEHOBM eTHKETH. 

Toxanume mopou we ce u3padoTBaT WeleBo, 3a HyKqUTe Ha ,,Heoxum< KaTo 

TpkaHu louumpomuseHosu Top6u (IIIT), orpopeHu, c BbTpelliHa MomMeTUMeHOBa 

Top6a (IIE). 

Teexasume moxanu Konmetnepu (Our Oercu) we ce u3padoTBaT WemeBo, 3a 

Hy«xQuTe Ha ,.Heoxum< AJI, B aBe No=zrpymu: Our Oercu 3a eqHOKpaTHa ynoTpeba 

3a BBTpellieH Ma3ap HU W3HOC M Our Oercu 3a MHOrOKpaTHa ynoTpeba. 

TlepHoqM4HOTO V3IIbIHeHHe Ha JOcTaBKuTe Ha CTOKHTe ce W3BbpLIBa CbrulacHo 

KOMYeCTBa TIO BUAOBe, CMHHYHA WeHa UH CpOK 3a OCTaBKa, OlpeyenmHU CBC 

cbryiacyBaHa Me@xKy cTpaHute 3aqBKa / NlopbuKa, nosjaBaHa oT Kynysaya Jo 

TIpogapaya mo pega uM ycoBuaTa, ompegzeneHu B Pamkosua goroBop. opagu 

CHyIHaTa JMHaMuka Ha WeHOBaTa KOHIOHKTypa, ce [peqBMwKa TBproBcKuTe 

OTHOIMeHHA Ta Ce OCbIIeCTBABAT 4pe3 KOHKPeTHH 3aNHTBaHHA UM MOPByKH, C 

W3MCKYeMH KOJIM4ECTBa HM CpOK Ha JOCTaBKa Ha CTOKHTe, 3a KOTO le ce Tomy4aBa 

KOHKpeTHa Obepta ¢ lipeyyiaranu WeHu, TelicTBall KbM MOMeHTAa Ha lloyaBahe Ha 

CbOTBeTHOTO 3amMTBaHe / 3anBKa. IIpuH cbriacve MW MOTBBPXTaBaHe Ha 

IpeqyoxeHata odbepta c WeHH HM CpOKOBe, cbIlaTa ce MpeBpbia B NOpbuka 3a 

W3IIbIHeHHe. 

TIpeqpuyenu ca Tipoweyypu Mo ipeyaBpane WU WpwemManHe Ha CTOKUTe, HadWHa Ha 

OCBINCCTBABAHe Ha CBeCHTyYaIHH peKiIaMalMv, CaHKIMH U HeyCTOHKU Tipu 

HCM3UbJIHCHMe Ha aAHraxKUMCHTUTE UH 3a AWBeTe CTpaHu IO Jjoropopa < 



1.5. JIMA, B WUATO TOJI3A CE CKJIIOUBA CUEJIKATA 

Cyenkata © B 10/1I3a MW Ha WBeTe CTpaHH, Mo NpewylaranuA J\orosop. 

1.6. CTPAHHM 110 CJIEJIKATA 

TMPOHABAYU : ,,AceHopa Kpenoct< AJI, suucaHa B Perucrppa 3a TbproBcKH 

apy>kectaa Ha Arentuata Mo BriucBpaHuata c EMK 115012041, BZ] Ne 8758/1991 r, 

na IIOC, cbe cemanume u ampec Ha yupapmenue, rp. AceHosrpay, yi. ,,Bax 

Ba3os< No 2. ,,AceHopa Kpemoct~ AJI e myOmm4Ho akIMOHepHO Apy2KecTBO 110 

cmucpya Ha 31K u axuuurte my, ce TbpryBpaT Ha besrapcxata @ouyoBa Oopca. 

Opranute Ha yiipaBlieHve Ha KOMIaHWATAa Ca CBOTBCTHH Ha CTaTyTa My Ha 

aKITMOHEpHO Apy2XKecTBO Cc JByCcTeleHHa CHCTeMa Ha yiipaBJIeHHe. 

Ooo cbbpanue ua akyuonepume 

OG6moTo cb6panue Ha akiMoHepute Ha J[py2xecTBOTO ce cpcTou oT 4 296 006 Opos 

OOMKHOBeHH, OesHaIM4HH, MOMMeHHH, CBOOOHO MpeXBEPJAeMU aKIMM, BCHKAa C 

lpaBo Ha eqMH rac. OOut Opoit akuMoHepu Ha ApyxecTBoTO ca 9494 muna. OT Tax 

44 ca topuaMecku mula, KONTO IputTexaBaT 4 222 155 Op. axyuu. IOpuquuecko 

Mie, KoeTO IpuTexkapa Hay 5 % OT KalMTasla Ha Dpy2KecTBOTO e ,,3bpHeHH xpaHH 

Beurapua AJ] - npurexasaio 2 367 877 6p. axuuu, npenctapnaBamm 55,12% or 

KanluTasia Ha [py2KeCTBOTO. 

Hama duswyecku mua, KOHTO WpuTexaBaT akuMu Hay 5 % OT KalluTaa Ha 

apyxkecTBoTo. Bewuku du3vyecku sma mputexapar 73851 Op. axyuu, 

npezctapnaBaw 1,72% oT kalutaia Ha JpyKeCTBOTO. 

Haosopen cveem: 

» bpHeHu xpanu bsurapua< AJ, EMK 175410085 , c npegzctapurenu 

AnexcaHypp Kepe3os u JIto6omup Uakppos; 

»XMAMMMIIOPT= AJ, EMK 000627519 c mpegctasputenn Vso 

Kamenos 4 Mapuu Mures; 

Munena Anexcangposa Kbxepa - Mocudosa. - du3sv4ecko JIMLe. 

Ynpasumenen coeem: 

Borgan Atanacos bu6os; 

Jiio6omup Jumurpos Aprupos; 



Hukona lees Mutes; 

AnexcaHybp Jtamutpos Kepe3os ; 

JIro6omup Huxonos Anoctosos. 

Hauun na npedcmaenasane 

J\py2KecTBOTO ce TIpeAcTaBiABa HW ypaBsIABa, CAMO 3ae1HO OT : 

Borgau AtaHacos bu6os u 

Huxona [lees Mumtes. 

KYITYBAY : ,,Heoxum< AJI, snucan B PerucTppa 3a TBproBckH [py2KecTBa Ha 

Arenumata m0 BivcBaHuata c EVK 836144932, cpc ceqanuule u apec Ha 

ylpapnenue - OOnacr Xacxoso; Odmuna J{umutposrpag; TK 6403 

rp. Jumutposrpay; yi. ,,.XuMKomOnuatcka9, M3TouHa HHAYCTpHasina 30HAa. 

»Heoxum9 AJ] e myOmm4HO akuMOoHeEpHO ApyxXecTBo no cmucbna Ha 3ITIUK u 

akIMuTe My, ce TEpryBaT Ha bprrapcKata PoHAoBa Sopca. 

OpraHute Ha ylipaBieHve Ha KOMIaHHATa Ca CbBOTBCTHH Ha CTaTyTa My Ha 

aKIIMOHEPHO Jpy2KeCTBO C JByYCTelleHHa CHCTeMa Ha yiipaBJICHHe. 

O6wo cbOpanue Ha akyuonepume 

O6moTo chOpaHue Ha akuMoHeputTe Ha J[pyxKecTBOTO ce cBcTou OT 2 654 358 

Opos OOMKHOBeHH, Oe3HaIM4YHH, NOMMeHHM, HeeIMMH aK, BCAKa C TIpaBo Ha 

eMH rac. OOuuaT Opol akuMoHepH Ha ApyxecTBoTO KbM 31.12.2024 r. e 3177 

muna. OT Tax 3119 ca busnyecku dua u 58 ca }OpuAM4eCKH, Ha, IpHTexaBall 

2 354 576 Op. axunu, uu 88,69 % or kanuTasa. 

lOpuawueckute Mia, KOMTO Tputexapar Hal 1 % oT kKalluTala Ha 

TPY2KeCTBOTO ca: 

- Exo Tex AJ] - 24.28 %; 

- Espo Wept AJ] - 24.03 %; 

- @e6opan OOJ - 20.30 %; 

- ,Pea Benuspe< EA) 4 3,72 %; 

- YIO® Carnacue - 3.33 %; 

- Heoxum AJ] (oOpatHo u3kyneHu aun) - 2.58 %; 

- Arpodep MutepHemrpyps Ectabmmumut, JIuxtenmiaiin 4 2.56 %; 

- YH® WKB Cuna - 2.19 %; 



- JiI® LKB Cuna 4 1,21%; 

- UKBAJ-1,18%. 

Camo eHO du3H4ecko mHue mpuTexapa Hay 1 % oT kalMTala Ha 

ApyxectTBoto - JJanven Pymenos Tapros 4 3,30%. 

Had3open coeem 

Jjumuo Craiixos leoprnes - IIpencenaren; 

Toto Vsanos J{umos - 3aM. mpeyzceyate; 

3ppHeHH Xpanu benrapusa AJ], upe3 Huxona [lees Muutes; 

Mapraputa Deopruesa JumMutposa; 

Autouna )Kena3KoBa. 

Ynpaeumenen coeem 

Credax JIumutpos JIumutpos 4 Ipegceyaten, u3nbHUTeseH 41eH; 

Kara Docnogunosa Ilerposa 4 3am. upeyceyaten; 

Mupocnas JIumutpos Jlumutpos - u3itbIHuTesIeH 4WIeH; 

Cretan Bacunes [ppuyapos; 

Hauun na npedcmaenseane 

7Ipy2kecTBoTO ce NpecTaBaBa HM ypaBslaBa OT BCeKH eMH, OT ABaMata, 

TOOTCJHO : 

Mupocias Jumutpos JIumutpos, 4 

Crean Jumutpos J[umutpos. 

Il. TIPEQEHKA HA YCJIOBHATA TO YI. 114, AJI. 7, OT 
30K 3A HAJI<4MWE HA 3AMHTEPECOBAHH JIMA. 

B mpeaoxenata 3a on06peHue Crema, no JJoropopa 3a mpofaxOa, c NepHoqw4Hn 

JOCTaBKM Ha MOJIMMepHH OMaKOBKH, KOTO Ie Obye cKmHOUeH OT ,,Heoxum= AJI, - 

Kynypay, c ,,Acenospa xperoct AJ] - IIpomapau, e Hamuue yuacTue Ha 

3aMHTepecoBaHH Ha mo cmucbya Ha ut. 114, an. 7, or 3TIILK. [pu cyenxara, ce 

KOHCTaTHpa yuacTue Ha 3aMHTepecoBaHo THe Np ycuoBuata Ha a. 114, an. 7, 

IIpeqOKeHHe BTOPO, T. 3, BbB Bpb3ka c T. 1, Mopayu cneqHUTe OOcCTOATEIICTBA: 

Tocnogun Huxona Iiees Mumies e npegctaputen Ha unena Ha Haz30pHua 

cbBeT Ha ,,Heoxum< AJI, a uMeHHO Ha ,,3bpHeHu xpanu benrapua~ AJ] u B 

cbiljoTo BpemMe Huxona Ilees Muuies, e ynpaBiaBalll, IpescTaBaBalll MH WieH 

Ha YmpaBuTeyHMA cbBeT Ha ,,AceHoBa KpemocT= AJI. Or cBos crpana 

»3bpHeHH xpaHH benrapua= AJ] e unen Ha Hay30pHua CbBeT UM Ha CTpanata 
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mo cyemKata 4 ,,AceHosa Kpenoct< AJ]. ,,3bpHeHu xpanu bemrapua< AJ] e 

MaKopuTapeH coOcTBeHHK Ha (55,12%) oT Kanutama Ha ,,AceHoBa KperocT* 

AJ]. Tlocouenorto e ocHoBaHve Ja ce onpeyenu, ¥e Wien Ha Hay30pHua CbBeT 

Ha ItyONM4HOTO Apy2KecTBo ,,Heoxum< AJ] - Kymypay, eqHOBpeMeHHO Cc TOBa 

¬ yUpaBIABalll, TIpeCTaBIABalll U Wien Ha YupaBUTesIHHA CbBeT Ha Apyrata 

cTpaHa mio Jjoropopa - ,,AceHosa Kpemoct< AJI - IIpogapay. OcBex Tosa, 

»JbpHeHH xpaHu besrapua< AJ] yaactTBa kaTO WIeH B Hay30pHUTe CbBeTH U 

Ha JjBeTe CTpaHH 10 lipedyiaranata cyleska. 

OT 13102%KeHOTO culeqBa, 4e 3a a MO*Ke Ja Obse cKHO<eHa CyenKkata no Jloropopa 

3a Mponax6a, c NepHOAM4HH JOcTaBKH Ha NOMMepHH ONaKOBKH, KOLTO We Ope 

cxmroueH oT ,,Heoxum< A/JI, karo Kymypay, c ,,Acenosa Kpetoct< AJ] kato 

IIpomapay, e HeoOxoqMMo HamMuveTO Ha MpeyBapuTemHO ofoOpeHue Ha Ta3v 

Cyemka 4 oBacTaBaHe Ha YupaBuTeIHuA CbBeT 3a CKIIOUBaHe Ha CyesKatTa, OT 

cTpaHa Ha O6uloTo cbhOpaHve Ha aKIMOHepuTe Ha NyOMM4YHOTO ApyxKecTBO 

Kymnysay - ,,Heoxum< AJ]. 

Ill. CTOMHOCT HA CJEJIKATA 

3.1. MASAPHA ONEHKA HA CJIEJIKATA 

ChrulacHo M3McKBaHeTO Ha us. 114a, an. 6 or 3ITTILIK, coenkute no un. 114, an. 1, 

T. 1, (pu KonTo myOnM4HOTO ApyxecTBO IpHAOOuBa, NpexBEpIA, NowyyaBa Toy 

KakBaTO H Ja e (OPMa AKTHBH Ha OOIIa CTOMHOCT Hal Be Ha CTO OT 10-HHcKaTa 

CTOMHOCT Ha aKTHBHTe ChrlacHo MOcNeqHUTe [Ba H3FOTBEHM CUCTOBOAHU OaslaHca 

Ha Jpy%KecTBOTO, MOHE eMH OT KOMTO e¬ OMTHpaH), B KOTO yu4acTBaT 

3aMHTepecoBaHH JIMWa, MoraT Ja ObAaT W3BEPWIBAHH caMO TIO Ma3apHa LWeHa. 

OueHkKaTa ce W3BbpUIBa OT ONpeyesieH, oT YmpaBuTesIHHA CbBeT, He3aBHCHM 

oleHuten mo un. 5 ot 3HO. 

Cnopeg um. 114, an. 5 or 3TIILIK, croiuoctra Ha mpuyqobuBaHOTO HMylecTBO 

mpeqMeT Ha cyenmkuTe no un. 114, an.l, T.1, e yroBpopenata wena, a Ha 

IIpeXBbpJIAHOTO MMYLIeCTBO, ¬ TO-BHCOKaTa MexKy a3sapHaTa My WeHa u 

CTOMHOCTTa MY, CLIIacHO NocweqHuA ONMTUpaH PUHAHCOB OTYeT Ha py2KecTBOTO, 

KOMTO ¬ pa3skKpuT MyOM4HO Ho pega Ha 4. 100T. 

3a WemuTe Ha Upeiaranata cevika HW BbB BPb3Ka C TOCOYeHHTe W3HCKBaHHA, 

YupasutenHuat cbBet Ha ,,Heoxum= AJI npeqnpue elictBua 3a olpezenaHe Ha 



lla3apHata eva Ha CyleKatTa. C pemieHve Ha YapaputenHua cpBeT Ha ,,Heoxum< 

AJI or 10.03.2025 r., 6e Bb302%KeHO H3FOTBAHETO OT He3aBHiclM, CepTHuLMpaH TO 

3HO ouenuten, Ha Jloxnay 3a na3apHa olleHKa Ha Cyeska, 10 cmucbya Ha 4. 1 14a, 

an. 6 ot 31T0LK u un. 33, an. 1, tr. 4 or Hapenoa Ne 2/09.11.2021 r. na KOH, 

mpowsTuyama oT PaMKoB AoroBop 3a Npomax6a, c NepHoquyHH WocTaBKH Ha 

MIOMMMepHU OaKOBKH, KOTO Wa ce cKOUH Mexay ,,Heoxum< AJ 4 Kynysay u 

»Acenosa Kperocr* AJI 4 I[pogasay, cbc cpox Ha yelictpue | /equa/ roquna, 

C4MTAaHO OT WaTaTa Ha MOAMMCBaHeTO My. 

3a cepru®uynpal He3aBHCHM OLWeHHTe 0 aI. 5 oT 3aKoHa 3a He3aBMCHMUTe 

oueHutTemm e w30paH_ ,,4mxKeHepwurceppu3 Codua< OOJI, pa3nonarany c 

HeoOxoMMatTa KBaudukalua uM omuT HM cbc CepTuduKaT Ha Jpy%KecTBO Ha 

He3aBHcuM oleHuTer c per. Ne 908600026 or 06.06.2024 r., u3naneH ot Kamapara 

Ha He3aBHCHMUTe OlleHHTeIM B bprrapua. 

EcbextTusua Aata Ha onenKata: 31.12.2024 r. 

CranjapT W MeTOAM Ha oueHKa: OljeHKaTa e M3BBpLleHa B CBOTBeETCTBMe C 

W3UCKBaHHATa Ha BesrapcKutTe cTaHqapTu 3a olleHaBaHe (bCO), 3HO, MC®O u 

TevicTBalljoTO KbM jaTaTa Ha 43r0TBAHe Ha OLeHHTeICKHA  OKIaL, 

3akoHonaTescTBo B PenyOmuKa bemrapua. 3a olleHkaTa Ha eJMHM4HAaTa Na3apHa 

CTOMHOCT Ha MpodaBaHuTe CTOKH 4 TbBKaBM MOJIMMepHH OMaKOBKH, ¬ M3IOJI3BaH 

MeronbT Ha cpaBHHMMTe HeKOHTpOIMpaHi WeHH UW B 4YaCTHOCT HeroBata 

KOHKpeTH3allM1 3a BBTpeWIHH CBIOCTaBMMH HeKOHTposMpaHH cyeKu. 3a 

ollpefeiatHe Ha HacTosilaTa Na3apHa CTOMHOCT Ha CilesIKaTa 3a WeyIMA CpoK Ha 

Jlorosop e u3mom3BaH IIpuxonHua mogxoy Hu B YacTHOcT MeTosa ,,/[McKOHTUpaHH 

TlapHuHH WOTOUn#. 

VsroTBeHuaT OKA 3a EKCIIepTHata OlleHKa Ha Ma3apHata cToiiHocT Ha CyesKata 

no Jloropop 3a Mpogax0a c NepHOAM4HH JOCTaBKH Ha NOJMMepHH OaKOBKH, 

KoHTo me Gpyze cKmOUeH oT ,,Heoxum9 AJI, kaTo kynyBay, c ,,AceHoBa Kperoct< 

AJ] kaTo mpogapay, u3roTBeH oT CepTudHuMpaHua HesaBHCHM OleHHTeN No us. 5 

ot 3HO - ,,.Mmxenepuurceppu3s Codusa< OO] - e npyuioxeH KBM HacTOsIIMA 

MorusupaH oKay. 

3a lleuTe Ha H3BBplIBAaHe Ha CKCIePTHUTe OMeCHHTeICKM H3YMCIEHUA MW M3rOTBAHE 

Ha eKcIiepTHaTa OleHKa Ha la3apHaTa CTOMHOCT Ha CjleyIKaTa, TpeyMer Ha 

pasriexkqaHe B HacTosilua qoKnag, oT ,,Heoxum< AJ], Oaxa npeyctaBenu Ha 



olleHutesckua ekum Ha ,.txKenepuHrceppu3 Codua<* OO], axnanuTu4Hi 

cueTOBOJHM clipaBKu u (uHaHcoBa MHdopMallHa, ciipaBKH 3a UpofaxOuTe B 

HaTypa HM CTOMHOCT, OdepTa 3a NpoyaxKOa Ha NOMMMepH ONaKOBKUM OTMpaBeHa KbM 

KyllyBaya, IporHo3a 3a OYAKBAHHTe NOKYNKO-NposaxKOu Ha MOJIMMepHH OnakOBKH 

10 HOMeHKaTypHH MO3HIHU, Bb3 OCHOBa Ha KOWTO Ca H3BeJJeHH H3BOJMTe u 

3aKIIOUCHHATA 3a Ta3apHa CTOMHOCT Ha cyleKaTa. Onucanata uHdopmarna, 

MOApOOHH CueTOBOJHH aHHH UW cClipaBKu, KaKTO M Mpoexta Ha JloroBopa 3a 

Tpoyqaxx6a c MepHoqW4HH OCTaBKH Ha MONMMepHH OaKOBKH, Ha KOVTO 

He3aBHCHMUTe OLNeCHHTeIM Ce MO30BaBaT B CKCIIepTHaTa CH OlleHKa, Ca W3BeeHH 

KaTO IIpHIOXKeCHHA KbM OLWCHUTeNICKHA TOKay. Te3su NpHOKeHuA, C U3KIIOUeHHe 

Ha IyOM4HO AOCTEMHaTa MHopMallwaA HU Ha TOAMWIHUTe PUHAHCOBH OTYeTH, 

CbAbpKaT U4YBCTBMTeIHa TbproBcKa, Ma3apHa HU dWHaHCOBO-cyeTOBOAHa 

MHPOpMallMA, OMOBeECTABaHeTO, Ha KOHTO OM MOTO Wa WoBeye BO cbllecTBeHu 

Bpequ 3a ,,Heoxum< AJ], Tb KaTO 3acara MapKeTHHTOBH, TbproBCKH 4H 

KOHKYpeHTHH MHTepecH Ha Jpy%KecTBOTO, a CBO Taka 64 MOrIO Da WoBeye u WO 

pa3kpHBaHe Ha BETpelliHa MHopMallna. 

Tlopagu mocoyeHoTo, Ha ocHOBaHHe ul. 33, an. 2 ot HapenoOa Ne 2, qaHHuTe 

CbISp Kall ce B IpHyioxKeHua NeNe 1, 2, 3, 4, 5 u 6, Ha OuenKata, He MoraT qa 

ObaT ONOBECTEHH UH pesCTaBeHH KbM HacTOAINUMA TOKNAaL. 

3aks04eHHe 3a NasapHatTa CTOHHOCT Ha CeIKaTa. 

CprmacHo oklaga Ha OeHMTeIA, Ma3apHaTa cTowHOCT Ha cleKaTa, 110 

PamkoBua oropop 3a poqax6a, c MepHoqM4HH ocTaBKH Ha MOsMMepHu 

OMaKOBKH, KOTO we Obze cKHOYeH OT ,,Heoxum< AJI, kato kymyBay u ,,AceHoBa 

Kpenoct AJ], kato NpofaBay, 3a eNHOTOAMMIHUA CpoK Ha JelicTBue Ha J[oroBopa, 

ollpeyeeHa KbM eceKTHBHaTa ata Ha oleHKata 31.12.2024 r. e 2 206 xu. mB. 

(Ba MMJIMOHa JBeCTa MH WecT XHIAQu JeBa). 
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3.2. TWPEWEHKA HA YCJIOBHATA WO YI. 114, AJ. 6 W AJL. 7, BbB 

BPbB3KA C UJ. 114, AJL 1, T. 1 OT SIMTK 

TIpeqmaranata cyemKa 3a WpoqaxOa, c NepHoyqM4HH AOCTaBKH Ha MOJIMMepHH 

oOmaKOBKH, Mpeflonara, de TA We ce OCBIIeECTBABAa 4pe3 MHO?KECTBO HerosleMu 

MOACHEIKA paslowoKeHH B eHOrO_uMIHuA OOxBaT Ha WoroBopa. IlocoueHoTo 

nlonmaya B xumoTe3ata Ha ut. 114, an. 6 or 3ITMILK, pu Konto, cyenku, B pesyiTat 

Ha KOTO Apy2KeCTBOTO IIpHyOOuBa NO KaKBaTO H Ja e (POPMa AKTHBH, BCAKa eqHa 

OT KOUTO e MOA MparoBete no um. 114, an. 1,7. 1- 3,67 wan. 3 na 31K, no B 

CbBKYMHOCT BOAT MO HMYWIeCTBeHa IIPOMAHa, HaBuUlaBallla Te3H WparoBe, ce 

pa3riexkqaT KaTO e¬HO WAJIO, aKO Ca W3BEPINeCHH B TepHo OT Tpu KasleHwapHu 

TOJHHM UM B 0J13a Ha EHO IHWe WIM Ha CBBP3aHUH JIMIa, CbOTBETHO aKO CTpaHa 110 

cnemkuTe e e2HO Mue HIM cBBp3aHH Mua. KoraTo B cyeIKHTe yuacTBaT 

3aMHTepecoBaHl JIMMa, KAKBBTO ¬ HAaCTOAINMA Cilyyal, Ip WpeBuuaBaHe Ha para 

oT 2 Ha CTO, OT MO-HHCKaTa CTOMHOCT Ha aKTHBUTe, CBIVIaCHO MOCWeqHUTe [Ba 

W3TOTBeHH CUeTOBOAHH OaslaHca Ha Jpy2KeCTBOTO, HOHE eMH OT KOMTO e OMTUpAH, 

3ITTLK v3ucksa HaliMuveto Ha MpesBapuTenHO ofoOpenve HM OBACTABAaHe OT 

O6ujoTo chOpaHue Ha akHoHepute Ha ,,Heoxum< ATI. 

PaMKoBHAT OroBop TpesByxKWa HelMpeKBCHAaTO 3ITbIHeHMe, KaTO lpe3 

TOToBopHaTa TOMA ce OCBINeCTBABAaT MopesMila OT CAeKU, IO yTOUHeH rpawuxk, 

TIpesCTaBIIABalM MepHOAM4HU MOKyNKO-MposaKOu Ha OTIeCIHH HOMeHKIAaTypH, 

BapupallM m0 Opol H HHTeH3MBHOCT B 3aBHCHMOCT OT Ce30HHOTO TBpceHe Ha 

Tpow3BexyanutTe mwpofyKTu oT ,,Heoxum< AJ]. Te3u caenku No OTJeNHO MU B 

CbBKYNHOCT, 3a WeuHA NepvHoy Ha WelictBue Ha PamKoBua AOroBop OT eqHa ToMMHA, 

He JocTuraT mpezBunenute m0 3ITMILIK mparose, na um. 114, an. 1, T. 1, 6. ,,6= of 

SITMILK. 

Csrnacuo Un. 114, an 5, or 31TTLK crofinoctra Ha npuyqoOuBaHuTe akKTHBU OT 

cyemkata no um. 114, an. 1, T. 1, e HeroBaTa na3apHa wena. IlocnegHata e 

olpeyeeHa cbrulacHo OlleHKa Ha Of006peH, OT yipaBMTeHHA OpraH, He3aBHCHM 

oljeHuten, mo 4. 5 or 3HO. 

IJa3apHata CTOMHOCT Ha CieKaTa, KOATO IpeACTOU 7a ce CKO, e OlpeseueHa 10 

TIOCOUCHHA Pe VM B CBOATA CBBKYMHOCT 3a cpoKa Ha JelictBue Ha J[oroBopa, e B 

pa3mep Ha 2 206 xuu. 1B. H MpegctaBnaBa 1,33 % oT axTuBuTe Ha ,,Heoxum# AJ], 

mo cyeropoyqHHa OanaHc ot TogqumHua oguTupaH oTueT KbM 31.12.2024 r. 

TIpetlenkata e U3BEpUleHa Ip W34MCIABaHe Ha CbOTHOMIeCHHeTO KbM I10-HHCKaTa 

OT WBeTe CTOMHOCTH Ha aKTMBUTe, MO OUTMpaHua OanaHc KbM 31.12.2024 r. 
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(166 307 xum. mB.) HM cToHocTTa Ha aKTHBHTe HO ocwleqHuA TWyOmMKyBaH, 

HeogutTupaH OalaHc OT WeBeTMeceyHuA oTYeT 3a TpeTo Tpumeceuve Ha 2024 r. 

(168 525 xun. mB.). AkTHBHTe no ToszMmHuA ofuTUpaH OanaHc 3a 2024 r., ca c Ho- 

HUCKa CTOMHOCT. 

Visuucmrenueto Ha Wparosete mo un. 114 an. 1, ca WpegzcTaBeHu KaKTO CyleqBa: 

1/3 of 2% oT 

croiiHoctra croiMoctra Ilazapna 

Croiinoct Ha aKTHBa Ha Ha AKTHBAa Ha | CTOMHOCT Ha 

Ha Oasanca Oananca CHeKHTe 3a 

Tlepnoy Toauna AaKTHBHTe ebrs.a.114, ebra.41114, Wes CpoK 

an.1,1.1,6ykBa | as.1, 1.1, 6yKBa | Ha JoroBopa 

"a" or SIMTK | "6" or 3I0T0K 

XHJI. JIB. XH. JIB. XH JIB. XH. JIB. 

JJaHHu OT cueTOBOHHA 

Oananc Ha ,,Heoxum® AJ 
or Poqummus ogutupan 31.12.2024 166 307 55 436 3 326 2 206 

oruer 3a 2024 r., myOnM4HO 

pa3kput Ha 31.03.2025 r. 

JlaHHu OT CHeTOBOZHHA 

Oananc Ha ,,Heoxum< AJ] 
oT AeBeTMeCe4HHM OTHeT 3a 30.9.2024 168 525 56 175 3 371 2 206 

2024 r., myOnM4HO pa3skKpHT 

Ha 25.10.2024 r. 

3aeqHO Cc MOCOYeHOTO, Tpe3 MpeqxXoqHUTe ABe oTYeTHH rogquHH, ,,Heoxum# AJ] e 

OCbINeCTBABAI aHaIOrH4HU cyemku c ,AceHoBa Kpenocr< AJ], 3a mpogaxx6a, c 

TlepHOUM4HH JOcTaBKH Ha MOJMMepHH ONaKOBKH, KouTO 3a 2023 r. ca On B 

pa3mep Ha 2 221 xu. 1B., a 3a 2024 r. 4 1500 xun. mB. Koraro KbM Te3H CTOMHOCTH 

jo0aBuM UM CTOMHOCTTa Ha pescTosmyjata cyemKa (2206 xu. J1B.), pasrieqaHu KaTo 

eHO IMI0, B CbBKYIMHOCT, 34 Mepvoy, OT Tp KasleHqapHu TOAMHU, Te BOAAT TO 

MMyllecTBeHa MIpoMaHa (oT 5927 xu. 1B.), HABMUIaBallja BA3HpaHHsA 10-rope mpar 

oT 2% (3326 xuu. mB.). KoncTtaTupaHoTo Monaya B xumoTeszata Ha 4. 114, an. 6 or 

3ITMLK, mpu kosTo, cenku, B pe3yITaT Ha KOMTO Apy2KecTBOTO NpHzoOuBa od 

KaKBaTO HM a e POPMa aKTHBH, BCAKAa CHa OT KONTO e MOA MparoBete mo 4. 114, 

an. 1,7. 1 - 3,67 an. 3 na 3ITILUK, Ho B cbBKyNHOCT BOZAT 20 UMylecTBeHa 

IIpOMAHa, HayBulaBallja Te3H WparoBe, ce pa3ryiexkMaT KaTO e¬JHO WAI0, aKO ca 

W3BEpWeHH B Tepvod OT Tp KaleHqapHu TOAMHH HU B MOsI3a Ha CHO JIMUe WIM Ha 

CBbp3aHH JIMila. 

Kato u3xoxgame oT un. 114 an. 6 an. 7, BBB BpB3Ka c un. 114, an.l,t.1 oT 

3K, cneqBa a ce nocoun, 4e c aHamM3upaHua PaMKoB JOroBop Ce Ha{XBBpIA 

peypwxKganua par mo un. 114 an. 1, vr. 1, 6. 6%, (or 2%), Mopanu KoeTo e 

HeoOxogMMo Mipejiaranata Cyenka fa Obge MpeszBapuTenHO ooOpeHa, a 
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YpaButTerHust CBBeT fla Obme W3pH4HO OBIACTeH 3a HeHHOTO CKJIKOUBaHe, C 

pewleHue Ha OOmorTo cbOpaHve Ha akijMoHepvTe Ha TyONM4HOTO [py2KecTBO 

»Heoxum® AJIT. 

IV. HEJIECBOBPA3HOCT MH HKOHOMMYECKA W3POA OT 
NPEJJIATAHATA CEJIKA 

Tly6nmunoro apyxectso ,,Heoxum9 AJ] we momyau or CaemKata 3a npojax6a, c 

TlepHOAM4HH OCTaBKH, Ha MOJMMepHM OaKOBKH IWHpOK Kpbr HKOHOMMYECKH, 

MaTepHasIH HW HEMaTepHasIHH M0J13M, KOHTO OCHOBHO Le Ce U3pa3ABaT B CJIEMHOTO: 

> PasrmexyaHata CylemKa e W3I[aJI0 CBBp3aHa C OCHOBHMA TpesMeT Ha 

HeiiHocT Ha gBeTe ApyxecTBa, crpaHH mo JoroBpopa, umMa oOmuaeH 

xapakTep H Ce OCBINeCTBABA CHCTeMaTH4HO, Ype3 MHOXKECTBO TOACHeIKU, 

lpe3 Wemua nepHog Ha AelicrBue Ha JloroBpopa, KoeTo ocurypsBa WoOpa 

PHTMHU4HOCT Ha MOKYMKO-lIpoyaxOuTe MW KaTO pe3yITaT, yCTOHUMBOCT Ha 

JOrMcTHKatTa HU cTaOWHOCT Ha MpOv3BOACTBeEHHA Npolec Ha NyOMMYHOTO 

apy>KecTBo ,,Heoxum* AJIT. 

> IIpenmaranata npeyctosma Cyemka c MoMMepHH OaKoBKH Ie 3aemMa 

3HauHTeeH JA B CHaOABaHeTO H TBproBcKaTa WelHOCT Ha KylyBaya 

»Heoxum< AJ]. Hpogapaapt ,,AceHopa xpenoct< AJIT u qo cera e 

OCHIYypsBall 3HadMMa YacT OT FOCTaBKUTe, KOHTO KbM 31.12.2024 r. ca B 

pa3sMep Ha Haq 730 xu. HaTypaIHH eMHMIM, rbBKaBH NOMMepHH 

omakoBKH (3a 2023 r. Hag 1130 xum.). 3a1BeHM ca HaMepeHHA 3a TOKYIIKH, 

KOUTO FOAMUIHO We ocTurHatT 61M30 800 xu. HaTypalHH eAMHMIM, KoeTO 

me HazxBapiu 2290 xvi. 1B. TOqMINIHO, 3a Wea cpokK Ha JelicTBve Ha 

PamMkoBua JOroBop. 

> IIpu ocpujecrsaBaHe Ha OTAeIHUTe oszcHenkH 10 PamMKoBua orosop, 

KymyBaubT He 3allalija aBaHCoBO 3aqBeHHTe KoyIMUecTBa. Korato e 

IIpeqBUAeHO MlalljaHeTO Ha WdlaTa CTOMHOCT, Wa CTaBa B OllpeyeleH CcpoK 

cle, W3IIbIHeHHe Ha OcTaBKaTa, KaKBBTO e HacTosMMa cyyal, m0 

CBIIeCTBO ce pealu3upa celKa Ha KpeQMT 3a CMeTKa Ha TIpoyapaya. 

CroiHOCTHUAT W3MepHTell Ha TakaBa To3a OT OTCpoueHO MlaljaHe, Ha 

roquiHa 6a3a, ce paBHABa Ha H3rogata OT 6e31MXBeH (OBLpApadT) KpequT 

B pa3Mep Ha 2290 xuiI. JIB., IpegqoctTaBeH 3a cpoK oT 10 HM, KaKBBTO e 

lepvoya Ha oTcpouxata. MkoHomuueckatTa nom3a e 3a KylyBaya, a 
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WpoqaBaysT, Upe3 TO3M AKT, 3alla3Ba MasapHaTa CH To3HIjMA U yBeM4aBa 

CBOATAa KOHKYPeHTOCHOCOOHOCT. 

> I[IpegocrapeHata OTCTbIKa B pe3ysITaT OT MawlaOa Ha cjleKaTa u 

JIOAMIHOCTTa Ha KyllyBaya, ce OTpa3dBa BbPXy CHMWKeHHe Ha 

ceOecTolHoctTta, KoeTO Toso6psBa KOHKypeHTOCTTa Ha IIpoH3BexTaHaTa 

OT KyNyBaya NpoyykuMaTa H WMa TO3MTHBeH IIpHHoc B MeyaOatTa Ha 

apyxecTBoTo. OTcTankata oT 2% mpesctaBiaBa cToMHocT oT 46 xuI. IB. 

TOAMIUHO, KOeCTO OTpa3aBa IipaKaTa (pHHaHCOBa M3rofja OT CiesIKaTa, 3a 

Ipy2KecTBOTO KyllyBa4. 

> [[pousBogcTBeHata HM OCHOBHa ckKJlafqoBa 6a3a Ha TpoyaBaya ,,AceHoBa 

Kperoct AJ ce HamupaT B rp. AceHoBrpay, KONTO e Ha pa3cTosHue oT 70 

KMJIOMeTpa OT MpoM3BoACcTBeHaTa TiowjagKa Ha ,,Heoxum< AJ] B 

rp. Jumutposrpag. Tas cyxonbTHa OH30CT MO3BOABa JOCTABKUTe Ha 

omakoBKH oT ,,AceHoBa KperoctT AJ] ga ce W3BBpIIBaT W3KIIOUNTeIHO 

Obp30, c JIeceH HM AOCTbMeH WOCceeH TpaHCOpT HM CBOTBeTHO TIpH 

W3KJIOUNTeEIHO HACKH TpaHcropTHu pa3xonH. Ilocouenoro rapaHTupa Ha 

»Heoxum* AJI He camo Obp3H HM JeCHH JOCTaBKH Ha 3aKyIlyBaHUTe 

TIOMMepHH ONaKOBKH, HO HM UpaKa WKOHOMMYecKa w3rofa, Topayqu 

MA@JIKHTe TpaHCIOpTHH pa3CTOAHHA, pect. HACKH TpaHCIOpTHH pa3xouM 3a 

OcTaBka Ha BCAKa NOpBykKa. 

> CuHaOyqaBaHeTo Ue ce H3BBpIBa B 3aBMCHMOCT OT JMHaMuKaTa Ha 

TbpceHeTO HU NposaxKOuTe Ha WpoM3BexqaHuTe oT ,,Heoxum< AJ] croxoBu 

HoMeHKatypu. IIpexBugenorto B Jloropopa ycnoBue 3a TepHOM4HOCT Ha 

WOCTaBKH Ha MOJIMMepHH OMaKOBKH, MpaBH Bb3MO%KHO 3Ha4HTesHO 

mloqoOpsBaHe Ha JIOrMCTHKaTa, KaTO ce CileMAT M perysMpaT 3allacuTe OT 

oOMaKOBKH, Taka, 4e Te Ja ClleqBaT [MHAaMUKaTa Ha Ce30HHOTO TloTpeOjeHHe 

Ha XMMM4YeCKaTa MpomyKuMA WM fa He ce V3BbpPLIBa MpeszaliacaBaHe c 

OMaKOBKH, KOeTO HMa IIPAKO OTpaxKeHHe BEPXy HaMaJIaBaHe pa3Mepa Ha 

»3aMpa3eHHTe< WapH4uHH cpescTBa B MaTepHasIHH 3alacu, CHWKaBa 

totpeOHocTtTa oT cBOOoRHH oO0poTHH cpeycTBa Hu Tofo0paBa 

JIMKBUHOCTTA Ha [[py2KeCTBOTO. 

OcBeH koONMYeCTBeHO H3MepHMuTe OW3H NMyONM4HOTO § ~py2KecTBO 

»Heoxum9 AJ] we nosy M MHOXKeCTBO KOCBeHU H/MIM HeMaTepHasIHH MON3H OT 

CyemkatTa, KOMTO OCHOBHO HaMMpatT 43pa3 B CJIeHOTO: 
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> Va6panuat mpoyapay, ,AceHopa Kpenocr< AJI, pasnomara c rojlemMu 

BE3MOXKHOCTH HW Mpeyiara WMpOK Kpbr OT yculyrM B M3padoTBaHeTO Ha 

pekiaMHua eyaT, BbBpxy Mpow3pexzaHuTe omaKosBKu. I'bBKaBuTe 

TIOMMMepHH OMaKOBKH, C TIpeyqBueHHTe BbpXy TAX MapKHpOBKa MH 

eTHKETHpOBKa OCHrypiBaT He caMo JlecHa Mm yjoOHa MpeHocuMocT u 

lipeqa3Bave Ha OMaKOBaHHTe MIpOLYKTH OT BHHIIHM MOBpeAH, HO CbIIO TaKa 

WMaT HM MapKeTHHToBH (byHKWMM, KaTO MpeyjcTapaHe MMeTO Ha (pupmata 

,»Heoxum* AJ] m Ha ThproBckata Mapka Ha cToKata ,,Heodepr<, BU3HATa Ha 

Bb3MOKHOCTHTe 3a HeEMHOTO ToTpeOeHMe, OCHTYpABaT IIPMBIeKaTeIeH BUT 

Ha lpefiaraHute pa3cacoBKH, pekiaMHH HafliMcH M Apyru peKiamMHy 

arpu6yTu Ha ApyxectBoto. C mocoyeHoTo, 4pe3 MOKyNKaTa Ha KOHKpeTHHTe 

TIOMMepHH OMaKOBKH, Ce H3BBPIBa TIpAka pekaMHa JeMHOCT, B Nossa Ha 

myOmmuHata komianna ,,Heoxum® AJI. 

> MapketuHra, pekilaMata M JIOrMCTHKaTa, Ca OCbINeCTBeEHU eHOKpaTHO OMe 

pH IbpBoHavatHua u300p Ha mpogaBay. IIpu ycioBusta Ha JoroBopa, 

,eoxum® AJ] camo Ile Bb3Jlara, 4pe3 MepHOAMYHH 3aABKH, MIPOU3BOACTBOTO 

Ha HeoOxogumute onakopKu. Ilo TakbB HayMH Ie ce ocHrypH O5p3o, 

Ka¥eCTBeHO H IIpsKO 3aKyllyBaHe Ha IpeqBUeCHUTe NONMMepHM OMaKOBKH Hi 

ile OpyarT cllecTeHu cpef{cTBa HU pecypcu, OT OOCTOATeNCTBOTO, Ye Ip BCAKa 

nmloycyeiKa HAMa la ce MpoBexyqa TbpceHe WM HaMMpaHe Ha NMOAXOAAL 

posaBat MU a ce BOAAT MperoBopH 3a MocTHraHe Ha B3aMMHO TIPHeMJIMBU 

ycnopua Ha cyemkata. C nocouenoTro myOmuuHoTo J[pyxkecTBo le Ope 

yJI¬CHeHO Ip U3BBpUIBaHe Ha OllepaTHBHaTa CH AeviHOCT. 

> Tlpomanaust ,,AceHopa xpenocr* AJI, e paspaOoTu uM npusara yoOpu 

TpakTHKM MMa MHOBATHBHA NOJIMTHKa B OOaCcTTa Ha PbBKAaBUTe OaKOBKH, 

CeIM HyKIMTe Ha KIMeHTUTe, Ha MOTpeOuTesICKOTO TEpCeHe UM MIpeaarave, 

Tlo3HaBa perHoOHaHUTe ToTpeOHOcTH Ha KpaltHUTe KIIMeHTH - 3eMeesICKUTe 

npov3Bogutemm. C mocoyenoto ,,Heoxum< AJ] nmocrura HKOHOMHA Ha 

BpeMeBH MH 4OBeIIKH pecypcH, KaKTO HM Ha pa3xOMH 3a BHCOKO 

KBaJIMMIMpaHy Tpy OB pecypcu, CBLp3aHH C MapKeTHHIOBaTa eHMHOCT, 10 

w3yyaBane Ha HYKMTe Ha KIMeHTHTe, 3a Bua UM ciewMpuKaTa Ha 

omakoBkaTa Ha lipeyiaranata XMMudecka IponyKuns oT ,,Heoxum< AJIT. 

> Jloructuunute Hu cKMaqoBH MoMelmenua, c KOTO pa3stomara ,,AceHoBa 

Kpenoct* AJ], ca chlelManM3upaHv 3a OCBbIINeCTBABaHe Ha TIpoyaxOute, OT 

KBeTO MOraT Ja ce JOCTaBAT NakeTHpaHUTe CTOKH (IpeAMeT Ha cylemKaTa). 

IIpu HeoGxoqumoct, npoxaBaybT paziiosara HW peyyiara cpellly 3alviaiyave, 

cOOCTBeHM TpaHCHOpTHU cpef{CTBa H JOTOBOPHH Bb3MO2%KHOCTH 3a HaeMaHe Hi 
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Ha Upyr cneyud@uyer Tpancnopt. [locoueHoTo ciecTaBa pa3xo0M CBBp3aHu Cc 

NOAAbpKaHeTO Ha TpaHCHOpTHH UM JIOrHCTH4HU WeMHOCTH, KOUTO 6e3 TO3H 

Horosop, ,,Heoxum AJ] 61 u3BEpliBasI CaMOcTOATeIHO. 

3AKJIIOWEHHE 

IIpeqnaranata Cyenka 3a npogaxOa, c MepHoqu4Hu JocTaBKu, Ha NowMMepHu 

omakoBKH, MexKay ,,Heoxum< AJ| 4 Kynyspau u ,,AceHosa xperoct* AJ] 4 

TIpogapau, ¢ HKOHOMHMYeCKH LeecboOpa3Ha 3a NyONMYHOTO Apy2KecTBO ,,Heoxum< 

AJ, Tbii KaTO OcHrypsBa, KaKTO N1peKu (PUHAHCOBO HKOHOMMYECKH W3roqu, Taka 

MHO?KECTBO KOCBeHH OpraHv3allHOHHO yipaBJIeHCKH H/HIM HeMaTepvaHu T0J3H. 

C v3IrbiHeHve Ha IipeloxKenata clemka, We ObLaT cL3qaqenH mo-OsaronpusTHH 

oOcTOATeICTBAa 3a pa3BHTHeTO Ha TBproBcKaTa elHOcT Ha [py%kecTBOTO u 

HOcTHYaHe Ha 110-Z0OpH HKOHOMMYeCKH MU (PUHAHCOBH MoKa3aTeH. 

B ta3v Bpb3ka YupaputenHuat cbBeT Ha ,,Heoxum< A/JI, rp. Jumutposrpag, 

Mpeqara Ha OOujoTo cbhOpaHHe Ha akuMoHepuTte Ha_ ,,Heoxum AJI, 

rp. /umutposrpaz, mo pa3sruiexqaHata TOUKa OT J[HeBHHA pey 

JA TIPMEME CJIEIHOTO PEMIEHVE: 

»O6ml0TO cbhOpaHue Ha akuMoHepuTe Ha_ ,,Heoxum< AJ] OJIOBPABA 

MortuBupaHua oKay Ha YipaBuTewHut CbBeT Ha J[py2KeCTBOTO, OTHOCHO 

yYCNOBHATA H WesecboOpa3HocTtTa Ha cyenKa To ut. 114, am. 1, T. 1, or 3ITILK, mo 

KOATO CTpaHa e pyxecTBoTo 4 Pamkos joroBop 3a mpofaxOa, c nepHoxMuHH 

JOCTaBKH, Ha IlOJIMMepHH OnmakoBKH, Mexay ,,Heoxum AJ 4 Kynysau u ,,Acenosa 

xpenoct~ AJ] 4 TIpogasay. 

O6moTo chOpaHue Ha aklMoHepute Ha ,,Heoxum AJI, OOBPABA ckmro4BaHeTo 

Ha PaMkKoB qOroBop 3a Mpomax6a, c MepHonM4HA ocTaBKH, Ha TomMMepHu 

omakoBKv, Mexay ,Heoxum< AJ] 4 Kynysay u ,,AcenoBpa Kpenoct9 AJ 4 

IIpogapayu, c mpeamer: upoqaxKOa c MepvoquyHO u3IbIHeHHe /TepvoqM4HH 

moctaBkn/, npu Kosto IIPOJJABAUBT ce 3anbuKaBa Ja IpexBEpliad COOcTBeHOCTTa 

MW fa mpegapa Ha KYITYBAUA, a nocneqHuAT ce 3anbmKaBa a pwema u ma 

3allialla WeHaTa Ha 3adBeHHTe M10 pea HW yCNOBMATa Ha WOroBopa MouMMepHU 

onakopku: I[lomunponmuieHopu TbKaHH Topou, bur Oercu, Cmrmur Oercu, 

Tlonunponmienos Kanan u IlommeTumeHoBu eTHuKeTH, CbC cpoK Ha JelictBue | 

/enqHa/ roqMHa, CHMTaHO OT JaTaTa Ha HOMMCBaHe Ha JOTOBOpa, CKIIOUBAH B MOJI3a 
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UW Ha BeTe CTpaHu 0 WoroBopa UM CbC CTOMHOCT, OL|eHKa WH YCIOBMA CbrvlacHo 

Morusupannsa WoKsayl 3a cyesKata. 

O6uoto cBOpaHve Ha akuMoHepute Ha ,,Heoxum< AJ] OBJIACTABA 

Yupasputemnua cpbBer Ha ,Heoxum< AJ], wa ckmouH HU H3BBpPIIM pes 

W3IIBIIHMTeeH WICH OT CBCTaBa CH pH ycloBuaTa Ha of0OpeHua Mortusupar 

qoknag PamKopusa Zoropop 3a mposax6a, c MepHORM4HH JOCTaBKH, Ha NOMMepHu 

omakoBKu, Mexay ,,Heoxum< AJIT 4 Kynysay u ,,AceHopa xpenoct® AJ] 4 

TIpogapau.< 

YrpaBuTesHuAtT cbBeT Ha ,,Heoxum< AJ] yBeqomaBa BCHYKH 3aMHTepecyBaHH 110 

cmucbia Ha ut. 114, an. 7, or 3ITILIK mua, Hesapucumo fam ca cloMeHaTH B 

HaCcTOAINMA TOKIAa U3PH4HO, HO KOHTO W3IIbIIHABaT yCIOBMATAa Ha ropelocoyenata 

pa3ropey6a, 4e chIHTe, B Cilydali, ue ca akIMOHepH B ,,Heoxum< AJI, Hamat mpaBo 

Wa yuacTBaT B rlacyBaHeTO 110 CbhOTBeTHaTa TOUKA OT JHEBHHA pe, Ha CBAKAHOTO 

3a Mecel 10H 2025 r., OOmIo chOpaHve Ha AKIMOHEpHTe, 10 KOATO ¬ NpeBUEHO 

Wa ce B3eMe pellieHHe OTHOCHO cyeKa c TAXHO yuacTue. B Te3u cmyyan pH 

olpeyeisHe Ha KBOpyMa 3a B3eMaHe Ha pellleHve, cprmacHo un. ll4a, am. 5, ce 

B3eMaT TIPeqBU BCHYKH MpescTaBeHu Ha OOWIOTO cBhOpaHHe ryacoBe, a pu 

olpeylesisHe Ha MHO3HHCTBOTO 3a B3¬MaHe Ha pellieHve He Ce BKJIOUBAT TlacoBeTe 

Ha 3aMHTepecoBaHHTe JIMA. 

BbB Bpb3Ka CBC cia3BaHe Ha 3a0paHaTa Ha um.ll4a, an. 2 of 3ITILUK, 

YupaBuTesHHAT cBBeT Ha ,,Heoxum< AJ] yBezomasa, ue r-H Huxona lees Mummies, 

KaTO 3aMHTepecoBaHO JIMIe, He e yuacTBall B M3rOTBAHeTO HM TIpHeMaHeTO Ha 

HaCTOAIIMA MOTHBMpaH JOKIay, peciieKTHBHO, He e OKa3BaJl BJIMAHMe Ha 

ocTaHaluTe He3aHHTepecoBaHH <WieHOBe Ha YiIpaBuTesHuA cbBeT U Ha Hay30pHna 

CbBeT, HATO IPH H3rOTBAHETO, HATO Ip HeroBOTO TIpHemaHe. 

YC na,,Heoxum* AJI, rp. Jumutposrpaa 

VWsnbanutesen wien Ha YC: 

Crean JiumMuTpoB Maupocsas Jumutpos 
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»WHOKEHEPHAECEPBH3 CO®UA= OOF 

I. BhBBEJIEHHE 

1.1. 3ATAHHE HA ODEHKATA 

Ouenkata e w3BBpiiena or ,,MHOKEHEPMHTCEPBH3 COMMA= OO], 

cle BB3IaraHe. 

O6exm Ha ovenka e a3apHata cTOMHOCT Ha MpHyoGuRBaHeTO Ha aKTUBH 

Mexgy ,Heoxum< AJI 4 Kymypay u ,,Acenosa xperocr* AJ 4 Iponanay, no 

cmucbla Ha um. 114a, an. 6 or SITILK a un. 33 an. 1, r. 4 or Hapen6a No 2 

(09.11.2021 r.) Ha K®DH, uo Pamxos Aoropop 3a mponax6a, c nepuoauunH 

WOcTaBKM Ha NONMMepHH OaKOBKH, KoliTo me G6bye cKoueH c ,AceHoBa 

Kpenocr# AJIT, cbc cpox Ha AelicTBue Ha WoroBopa | (equa) rofuna, CUNTaHO OT 

qatata Ha HOAMHCBaHETO My. 

Cmanodapm na cmotinocmma, 3a wenure Hwa HacTOMIMMs oKMaq e 

USION3BaH CTaHAapTa Wa3apHa cTOHHOCT, KOATO B ChOTBRETCTBHe c BprrapcKure 

craHyapTH 3a oveHaBaHe (BCO) ce gedwnupa Karo crToiimoctra KosTo 

»/OTPA3iBa aHHH WM OOCTOATeICTBA, CBLp3aHH C Bb3MO%KHATAa mMa3apHa 

pealM3allaa Ha oleHsABaHua oOex?/ axrus. IlazapHara crofmoct He orayta 
XapakTepHCTHKH v/MIM MpeyqMuMcTBa Ha JaneH oGeK1/ aKTHB, KOTO MMaT 
CTOHHOCT 3a KOHKpeTeH coOcTBeHHK WIM KOHKpeTeH KyllyBay, a oTpa3sBa 
XapakTepuCTHKH W/MIIM TIpeuMcTBa, OTHacHIM ce 20 busH4ecKH, TeXHMUECKH, 
TEXHONOIW4HH, TeorpacKH, HKOHOMMYCCKH, IOPUM4eCKH HM Jpyru cbiuecTBeHH 

oScTostescTBa 3a oNeHABaHHA o6ext/ akrus. pu onpegenane Ha ma3apHa 

CTOMHOCT BOACINM Cue1Ba Na ObAAT CAUHCTBEHO YCHOBUATA Ha CBOOOTEH ma3ap.,, 

Eqexmucna dama na ouenxama e 31.12.2024 r., KbM KOsTO ce OTHaca 

WpesocTapenata oT BasoKUTeIA akTyAIHa OTUeTHA HH(opMaLusa. 

Hpednasnavenuemo ua oleHkKata ¬ TA Wa ce TosBa OT BasnoxKMTeNA, KATO 

oOeKTHBHA CToHHOcTHa Oa3a, pH w3roTBaHe Ha Morupapan foxnay Ha 

YupaputetHua opran Ha ,,eoxum< AJ] 70 OOmoro chOpanue Ha aKWMOHEpHte, 

mo cmvchbia Ha un. 11l4a, an. 1, or 3HITILK, ornocno ycnopuata u 

yenecboOpasHoctra Ha caenmka To un. 114, am. 1, or 31K, - Pamxos gorosop 

3a Tpoyaxba c TepHOIM4IHM HOCTaBKM Ha TIOIMMepHM ONaKOBKH, Koltro me Ope 

cKmoyeH Mexny ,Heoxum< AJl 4 xymypaa u ,AceHoBa xkpenocr= AJI, - 

WpoyaBat CBC CpoK Ha JelictBue Ha oropopa | (eqHa) roqMHa, cuuTaHO OT 

Wavata Ha TlOATIMCBaHeTO My. 

Onenka na Caerka 3a npuso6unane Ha akrusn Meay ,Heoxum® AJ. u ,Acenona kpenocr® AjI, no 3 

PamMkos jloroBop 3a nposaxkGa, c NepHoAN4HH AOcTaBKn. 



-y MHKEHEPHHT CEPBH3 COMMA= OOD 

1.2. A3STOURMON HA HH®OPMALIIMAA ~ 

-  Ogutupanu u HeoquTupaHn CueToBorHH oTueTH; 

-  CipaBkH  W3ByledeHHa OT CUeTORORH CMeTKH HW OTUCTH; 

-  {oropopu u uHdopmanMs 3a TAXHOTO H3ITbAHeHHe; 

- OGmo docrnua la3sapHa HHdopmMalua 3a OGeKTa Ha OWeHKA; 

- Oduumaren wEdopMalwonHy W3TOUHMIOE; 

-  CoOcrsena 6a3a anny; 

-  pyru. 

1.3. HONWYCKAHHA W OFPAHHMUABAINM YCJIOBUA 
TIPH K3BbPIIBAHE HM MOJ3BAHE HA OIDEHKATA 

OleHkaTa ¬ W3BbpIeHa B ChOTBeTCTBHe C W3McKBaHUaTa Ha benrapcKuTe 

cTaHyapTu 3a oneHaBane, 3HO, MC®O uw geiictsamoro KBM yatata Ha 

W3TOTBAHe Ha OMeHHTeICKHA Tokay, 3aKoHOaTemcTBo BP. Baurapua. 

TexHuueckute YHKUMOHATHH TlapaMeTpH Ha oGekTa Ha oleHKa ca 

TIpHeTH TO IpeqCTaBeHuTe OT Bb3lOKATEIA AOKYMCHTH UW ycTHa wadopmanna. 

JJoKOKOTO HM ¢ W3BeCcTHO, BCHUKH JaHHH Ha KOMTO cme pa3sdutTamm Tp 

AOCTHTane MO CTAHOBHUaTa WU 3aKIIKOUCHHATA, WIM KOMTO CMe VM3JIOKHIH B 

HacTOsAIMA JOKIAR, Ca HOCTOBCpHH MW KOPeCKTHH. Boerpexu qe ca chOpann OT 

H3TOUHHIIM, KOMTO pa3riexkqamMe KaTO HajlexKOHH, He ce Wasa TapaHiMa WM He ce 

TloeMa OTTOBOPHOCT 3a MCTHHHOCTTa WM TOUHOCTTa Ha AaHHWTe, CTAHOBMINaTa 

WIM HpenyenHKuTe, 34 KOMTO ¬ NOCOYeHO, Ye ca WpesACTaBeHH OT ApyrH. Hue ce 

TIOSOBaABaxMe Ha Te3H AaHHu 6e3 HesaBicuMa BepHuKalut WJM TIOTBEP HK Tene, 

Kato uact oT aHali3a, 3a HYKAUTe Ha HacTOAMaTa OWeHKa, He CMe Y3BDRpImBasiu 

OMT Ha Te3H JaHHH. CnoTBeTHo, He TaBaMe CTaHOBHIe <IH Apyra copma Ha 

YBepceHHe 0 OTHOIMCHHe Ha Te3H any. 

HpeoOsaqapanata Yact oT MpeylocraBeHaTa 3a TossBane HECbopmarus, 
Bs3s1OKUTeIA pasriekla Kato KOHPHACHIMAaINa, OLOBeCTABAHETO Ha KosxTO 6u 

MOTJIO Wa AOBeTe NO CbINecTBeHH Bpeyu 3a ,,Heoxum= AJI, TB KaToO 3acara 

MaPKeTHHTOBH, ThprOBCKH MW KOHKYPCHTHM MHTepecH Ha Apy2xXecTBOTO, a CBITIO 
Taxa OM pa3kpHo BBTpemmHa uHpopmanua. UpexBug nmocoueHoto HeiiHoTo 
W3NON3BAHE B OCHOBHHA AOKay © OrpaH4eHo HW TA e H3BeAeHa B IPWJoxKeHnuA, 
HenoWeKali Ha tyOMKyBaHe, Ha OcHOBaHHE 41. 33, an. 2 or Hapen6a No 2, Ha 
KQ@H, 3a TbpsovavamHo M nocmemBaljo paskpuBane Ha wHdopmManua mp 
nyONW4HO Hpesarane Ha WeHHM KHMOKAa WM WOMycKaHe Ha ICHHM KHDKa 10 

TBPIOBHa Ha peryMpan mazap. 

Hactosmmar AOKIAT 34 ONCHKA He © IIPCAXOK TAH OT IIpaBeH aHasIH3 HM He ce 

Onenka na Crenika 3a npujo6upane Ha aKTHBH Mealy ,Heoxum# AJ u ,,AceHoBa Kpenocr® AJ, no 4 
PamicoB JOroBop 3a MporaxGa, ¢ NHePpHOANUAN AOCTABKH. 



»MHKEHEPHHTCEPBH3 COMMA= OO) 

TlO¬Ma OTTOBOPHOCT IO MpaBHH BBIIPOCH. 

3aKkOUeHHeTO 3a TlasapHatTa CTOHHOCT, W3JIOKCHO B HAaCTOALIMA WOKay, ce 

OCHOBaBa Ha IIpeABapUTeIHUTe YCIOBHA HW 3aABeHaTa Ie. 

Oueukata © He3aBMcuMa. OueHutenute 3aABABAT, We HAMAT JIMUHM WH He 

TipeACTaBIABaT Wy2KIM MHTepech KbM o6ekta Ha oleHKa. Ba3HarpaxeHueTo 3a 

OleHkaTa He © CBLP3aHO C pesyJITATMTe OT Hea. 

Hacrosmmat Doxway e w3rOTBeH 3a 3aqBeHaTa Ue mM UelH u He e 
TipeqHa3HaveH WIM BalWyeh 3a HAKaKBA Apyra Wel, 3a M0-HaTaTbIHO 
pashpoctpaHenue wi myOnukyBaHe, HHTO ga Obye wsNOI3RAaH, AOpH B 
cbkpaTena dbopMa, 3a Wen, pasiu4Ha oT Mocoyenata mo-rope, 6e3 nMcMeHOTO 
paspemenue Ha ,MHOKEHEPHHT'CEPBH3 CO®MA* OO]. Karo azrop ua 
HacTositma oxnay ,MHKEHEPMHTCEPBH3 COMA OO], ue noema 

HMKakBa OTTOBOPHOCT WIM 3aqbDKeHHe 3a 3aryOu, MpeTspnenu otf 
PEKOBOACTBOTO WIM coOcTBeHHEMTe Ha ,,Heoxum9 AJ] una apyru crpann B 

pesylTat Ha Hapylapane Ha pasropexOuTe B HacTostMa naparpad. 

1.4. CTATYT HA CTPAHHTE TIO CAEJIKATA 

Ipogjapay: 

@upma: ,,AceHoBa kpenocr® AJ] 

Komnannata e BivcaHa B Perucrspa 3a TBproBCKM ApyxKecTBa ua 
Arenusta 10 BiucBaHuata c EAK 115012041, BJ] Ne 8758/1991 r. 

Cezanne HM ajpec Ha ynpaBlenne 

Ceqalmiljero H allpecst Ha yupaBienue na [[pyxxectRoto e rp. AceHosrpad, 

yn. ,,. pan Bazop< Ne 2. 

II[peamer ua geiinocr 

Hpov3soqctBo WM TbproBHsA Cc TOUHMepHA omakKoBKH uM MaTepuamn, 

AuctpubytopcKa elHOcT, TBPrOBHA, BHOC, W3HOC, TYPH3bM, MCHHOKMBHT, 
Ma@PKCTHHT, MpelIIpHeMatecTBo, pescTaBuTeCTBO, MocpewHMYecTBO a 

areHTCTERO, YCILYIM, IpHLOOuBaHe, yupaBseHHe, OLeHKa u Mponax6a Ha yuacrus 

B ObNrapcKH HW WK eCTpaHHM ApyxKecTBa; HHBeCTHpaHe B IeCHHM KHIDKA Ha 

APyr'¥i EMMTeHTH; OCbINeCTBABAHEe Ha APYTH TbPFOBCKH CAENKK, IpAKO cBBp3saHH 

¢ MpeaxoyHUrTe eHHocTu, KakTO WH ApyIM neluoctTn, KOMTO He Ca 3a6paHenH OT 

3akOHa. 

Ouenka Ha Cgemka 3a npwao6uBane wa axTuBM Meaay ,Heoxum® AJL a ,,Accnosa kpenocr® AJ, no 5 
Pamxcos JoroBop 3a npogax6a, ¢ nepHoAN4AH AOCTABKU. 



»MAKEHEPAHTCEPBH3 COMMA= OO7 

Pasmep Ha Kanmtasa 

Kanmtanstr wa Jpyxecrsorto e B pasmep Ha 12 888 018 mesa, pasnpenenen B 
4296 006 no<MeHHH, o6uKHOBeHH, Ge3sHamWIHH, cBOOomHO TIPCXBEPJLWeEMU 
aKUMH C HOMMHAIHa CToHHOcT 3 jeBa Berka eftHa. Bowuku aki ca c mpaBo Ha 
Houydapake Ha TMBHUeHT, Ha MMKBHWalMOHeH Ta uw WpaBo Ha eAMH rac B 
O6moTo ch6panue Ha akyMoHepute. Kamnraret ¬ W3L40 BHECeH. 

@upmara e ny61M<4HO AKIMOHepHO ApyxKecrRo, no cmucBa wa 3ITNILIK u 
aKIMUTe ce TEpryBat Ha benrapcKata dousona Gopca. 

Yupapsenne 

Opranute Ha yripapienve Ha KOMUaHMaTa Ca CbOTBETHM Ha CTaTyTa My Ha 
aKUMOHEPHO ApyKecTBo ¢ AByCTeleHHa CUCTeMa Ha yiipaBmenne. 

O6wo ce6panue na axyuonepume 

Ooms Cpolt axumoHepu Ha ApyxecTBOTO KBM 31.12.2024 r., e 9494 numa. 
Or tax 44 ca topyaw4ecku sua, KONTO IpuTexapat 4 222 155 6p. akuun ni 
98,28% oT KamuTana. IOpugudecko mule, KoeTo ipurexapa Han 5 % oT 
KalMTala Ha [pyKeCTBOTO ¢ ,,3bpHeHH xpauH Barapa8 AJ, - 55,12% (2 367 
877 Op. aKWMM), 4MiiTO akuMM ce TEpryBat Ha benrapcKa @ougzoBa 6opca. Hama 
APYI lOpwAMtecKH IIa, KONTO Ja IpuTeKaBaT aku Hay 5% oT KamuTala Ha 
Jlpy2xecTBoTo. 

Hama @usH4eckn MMA, KOMTO IpUTexKaBaT axtMM Hay 5 % oT KanMTana Ha 
Jipy2xKecTBOTO. 

Hadsopen coeem: 

>» ,3ppsHequ xpaun Benrapus* AJl, EMK 175410085; c 
nipezctapureru Anekcanabp Kepe3os u Jio6omup Uaxppos; 

> ,xXumumuopt* AJI, EMK 000627519: ¢ UpecTaBuTenu 
Viso Kameron u Mapua Mures; 

> Munena Anexcanuposa Kbresa - Mocudora. 

Ynpasumenen coeem: 

> Borgan Atanacos bu6os; 

>» Jio6omup Tumurpos Aprupos; 

> Hukona Hees Mumes; 

>» Anexcanapp /umutpos Kepe3os; 

» Jho6omup Huxonos Anocromos; 

Hauwun ua npedcmaenasane 

Upy2XecTBOTO ce IpecTaBsaABa M yUpaBisBa BUHAr 3aeTHO OT: 

> Borgan Aranacon bu6os; 

>» Hukosa Tees Mumies. 

Ouenca Ha Caenka 32 npuzo6uBane Ha aKTHBH Mexay ,,Heoxum# AX u »Acenosa kpenoer® AJ, no 6 
PamMKos ACTOROP 3a npogaxba, ¢ He¬pHOAH4HH JOcTaBku.



»MHOKEHEPAHT'CEPBH3 COOMA= OOF 

Kynysaq : 

@upma: ,,Heoxum® AJIT 

Komnanuata e BoucaHa B Perucrppa 3a TSproBckM ApyxecrRa Ha 

AreHijwsita 0 BUMCBaHHATa c EMK 836144932. ,Heoxum* AJ] e ny6mmaHo 

aAKIMOHeEpHO DpyxKecTBo mo cmucsa Ha SIITILWK u axunute my, ce TapryBat Ha 

Baurapckata ouzoBa Gopca. 

Cegjaimile 4 agpec Ha yipaB.lenne 

Bearapus, OOnact Xacxoso; O6mmuna Jivmurposrpag; TIK 6403 

rp. Ayurtposrpag; yi. ,,.XuMKomOuHatcka<, M3TodHa wHyLycTpHasHa 30HAa. 

I[peqmer na AeiiHocr 

Tlpou3Bo(cTBo Ha HeopranHyunHH UW OpraHH4HH XMMM4eCKM MPOAyKTH, 

Hay THOM3cJIeHOBaTesICKa, HEKCHCPHHTOBa MU TBPrOBcka neiHoct. 

OcHoBHa uKoHOMHYecKa geliHoct or HKWJI: 20.15 npow3pogcrso Ha 

a30THH CbeqHHeHHA 4 TOpoRe. 

PasmMep Ha KannTawa 

Kanutanst Ha J[pyxKecTBoTo e B pagMep Ha 2 654 358 mena, pasnpemenen B 

2 654 358 oOMKHOBeHH, Ge3HaIM4HY, TOMMeHHM HeZenMMu aKIWM ¢ TIpaBo Ha 

rylac ¢ HOMMHasIHa cToMHOcT | Nesa Beska equa. Kanutamsr e w314J10 BHeECeH. 

@upMata e nyOH4HO aKIMOHEpHO Apy2xecTBo Tio cmucBa Ha 3IITIUK u 

akIMUTe ce Thpryzat Ha benrapcexata PouzoBa Gopca. 

YupaBsienne 

Opranute Ha yipaBsienve Ha KOMIaHvATa Ca ChOTBCTHH Ha CTaTyTa My Ha 

AKTMOHEPHO TpyKecTBO cC AByCTeHeHHa CMCTeMa Ha yiipaBseHHe. 

Obuwo coépanue Ha akyuonepume 

OGiyuam 6polt axyuonepu Ha py2xectBoTo, KbM 31.12.2024 r., e 3177 
muna. Or tax 3119 ca busnuecku muna, IpuTexaBatnm 299 782 Op. axnuu, wi 
11,31% or Karmrana, a 58 ca ropuyMuecku IMA, MpuTexananm 2 354 576 6p. 

akIMH, un 88,69 % or KamMTamna. 

lOpuduseckume nuya, KouTO UpuTexapar Han 1 % or KamuTana Ha 

HPy2KeCTBOTO Ca: 

»EKo Tex< AJ] - 24.28 %; 

»EBpo Dept AJIT - 24.03 %; 

»Pedopan OO - 20.30 %; 

- ,2Pe Benuppe EAJI4 3,72 %; 

Ouenka na Coemka 3a npHao6uBane Ha akTHBH MexKay ,,Heoxum® AJI u ,,Acenosa KpenocT® AJ, no 7 
PaMkos JOrowop 3a NpoAaK6a, ¢ WePHOAMIHH AOcTaBKn. 



»WHOKEHEPHHTCEPBH3 CO@MA= OO 

Camo 

YII® ,,Curmacue< - 3.33 %; 

»Heoxum# AJI (oOpatHo w3kyneHH aku) - 2.58 %; 

»Arpodep Murepuenrpepa Ectra6nummpat JIaxtenmaite ~ 2.56%; 

YH® ,UKB Cuna8 - 2.19 %; 

JUI® ,.UKB Cuma< 4 1,21%; 

LKB AJT41,18%. 

eHO u3H4ecko mMye mputexasa wag 1 % or KamuTana Ha 

pyxectBoro - Janven Pymenos Capron 4 3,30 %. 

Hadzopen coeem 

Jlumuo Craiixos Deoprues - Hpencenaren; 

Tomo Msaxos Jumos - 3am. mpeacenaten; 

»JbpHeHH Xpann baarapusa* AJL, upes Huxona lees Muuies; 

Mapraputa Deopruesa JIumutpona; 

AuToHHa )Kela3KoBa. 

Ynpasumenen coeem 

Crean J[umutrpos Jumutpos 4 Tipercegaten, u3itbaHuTeleH wWieH; 

Kara PocnoguHosa [lerpoga 4 3am. mpencegates; 

Mupocias Jumutpos Jlumurpos - 13IBHHTesIeH WeH; 

Crean Bacumes [ppuyapos; 

Hauun ua npedcmaenaeane 

Jpy2xxecTBoTo ce TIpeACcTaBlaBa U yiipaBllaBa OT BCCKM CMH, OT BaMarTa, 

TIOOTCJIHO : 

Mypocsas Jumutpos JJumurpos, a 

Credan JJumutpos Aumurpos . 

Ouenka wa Cyenka 3a npugzo6uBane Ha akrueu Meayy ,,Heoxum AJL u ,,Acenowa Kpenocr® AJ, m0 8 
Pamkos AOTOBOp 3a nposaKoa, ¢ Ne pHOAM4AHH AOCTABICH. 



»WAHKEHEPHATCEPBH3 COOMA= OOF 

Tl, OUMCAHHE HA OBEKTA HA ODEHKA 

Ha ovenKa nogmexu Cyenka no PamKosp goropop 3a mpofax6a c 

Tl¬pHOMYHH OCTaBKH Ha NOMMepHH ONaKOBKH, KOWTO Mle ObZe cKTHOUeH 

mMexay ,,Heoxum< AJI 4 xynysaa u ,,AceHopa Kpertocr< AJI, - npogapay cbc 

cpok Ha yelictBue Ha joropopa | (ef~Ha) romMHa, cUMTaHo or matara Ha 
TIONNWMCBaHeTO My. 

2.1. OCHOBHH fOJIOKKEHHA HA PAMKOBHS 
AOLVOBOP 3A DTPOTARKBA 

OcHoBHUTe NloOxKeHHs CBEP3aHH cbc CaenkatTa ca IpescTapenu nogzpo6Ho 

B Tipoekra Ha PamMKoBua OroBop 3a upozax6a, c WepHoaM4HM yOcTaBKH Ha 

NOMMMepHu onakoBKH (IIpuioxenne Ne 1), a no-gomy ¢ akWeHTvpaHo BEpxy 

OTH aclleKTH OT TAX, KOTO Ouxa UMA OTpaxkKeHWe BLpXy W3BexKanata 

HHUMKalua Ha 1a3apHata cTOMHOCT Ha CyeuKata. 

TIPEJIMET wa cyeaxa e mpoyax6a, c NepHOtH4HM mocTaBKH, Ip KosTO 

MpowaBaybT ce 3abIoKaBa Wa WpexBBpla coOcrBeHocTTa wu wa UpeyaBa na 

kylyBaya, a TIOCHeqHMAT Ce 3abIbKaBa Ja lipwema M fa 3alliala Wenata Ha 

3aiBeHMTe 10 pela UW ycnoBuaTa Ha PaMKoBUa JOroBop TomunpomMseHoBu 

TBKaHM Top6u, Our 6ercu, cumur Sercu, (Croxure). MocneqHuTe ca noxpodHo 

OnMcaHH 0 BUM, KaveCTBO H CAHHMYHH WeHv, TeXHW4ecka chelmbuKalya uv 

cHelWaHu YW3HCKBaHHA B TIpWloweHMATa, Hepa3yemna uacr ot PamKosna 

JOFOBOp. 

Ilepvoqu4H0To M3NbBIHCHHe Ha JOCTaBKH, Ha CtToknite ce H3BBpuiBa, 

CBITIaCHO KOJIM4CCTBA, BAAOBe HW CpOK, OlpeeaHu OT Kynysayza 10 lpoleyypa, 

pe W YCJIOBMA, OMpeTesIcHH B PamMkosusa AOTOBOp. epwoguunnte ALOCTAaBKN Ha 

CTOKAaTAa Ce 3aSBABAT ITMCMCHO OT Kynysaqa, apes 3asBKka/nopbdka. Bap BeaKa 

3aaBKa/opbyka, KyntyBaunt TlocouBa BUAbT UW KOJIMYCCTBOTO OT BCeCKH BH 

cTOKa, cbo6pa3Ho TexHvuyeckatTa chenm@ukarua, KkaTO 3acBABa VW rpapuka 3a 

CKCIIC MUNA WM TOcTaBka Ha 3aAtBCHHTE CTOKH. 

CPOKBT ua aeticrsue Ha PamKosua qorosop e | (egqna) roquHa, caHTaHO 

OT AataTa Ha NOANHCBaHeTO My. He ca TIPCOBUACHH Kilay3H Ha TIpoaB/DKeHue 

cle HeTOBOTO M3THMaHe, 

Cpoxst 3a MOCTaBKaTa Ha CTOKHTeC, TpeyIMeT Ha BCAKa OTHeIHAa 3asBKa / 

NOpbika 3aBHCH OT KOJIMUCCTBOTO H BHA Ha 3AABCHHMTe CTOKH UH Tlopayqn TOBA 

Cpoka, pecieKTHBHO rpabuka 3a CKCHCIHUMA WU FOCTaBKa Ha 3AXBCHHTe CTOKH ce 

TIOTBHPKAaABa WHACMCHO OT TIponazara, Ha Kyrrypaya, PeclieKTHBHO Ce ChITacyBa 

Ouenka Ha Cgentka 3a npuszoGuBane Ha akTuBu Meaxay ,,Heoxum AJ. n ,,AceHosa kpenoct* AJL, no 9 
Pamkos AOTOBOP 3a nposaxda, ¢ NepHoOAM4HH AOCTABKH. 



» HH KEHEPHHI CEPBH3 CO@HA= OO 

TIHCMeHO M@KIy CTpaHute B CpOK Jo | padoreH Dex, OT u3nIpalljaHeTo Ha BcAKa 
oTiemHa 3assKa / noppuKa. IIpezBwxya ce 1EpBuTe KoNMUecTBa /eKcHenuuMn/ 
OT BCAKa OTJ[eHa 3axBKa-chelMPUKAlMA 1a Ce U3ITIHABAT B CPOK He 10-KECHO 

oT 7 KalleHAapHH HU OT MOTBBPKLEHMeTO Ha CLOTBeTHaTAa 3anBKa. 

KynyBaybT. <Ma BB8MOxHOCT Ja <AdopMupa [ponasaya, 3a 2%KeaHUTe OT 
Heo MPOTHO3HH KOJM4eCTBa H BH CTOKM, 34 ChOTBETHHA MIpesCTOMI Mecell. 

poxanayst e qrpKeH Na Mpequ3pectu Kynyraya, ve 3aBeHure M TOTOB 
3a CKCHE(MUMA CTOKH Ca Ha paslomoxkeHue 3a MowydaBaHe UoHe 1 paboTer zen, 
Tpequ Wena Ha TpewaBane u mpvemane. I[peyqapaneto u mpwemaHeTo Ha cTOKHTe 
/noctapKata/ ce w3BBpINBa dpawko cxnaga Ha IIpofapaya, mpuppyxenu oT 
cepTuukaT 3a KayecTBo, daktypa uw excregmiMonHa Genexka. [Ipepospr Ha 
CTOKHTe Ce OCHTYPABa OT Kymrysaya MW pasxouute 10 IpHeMaHeTo HW TpeBo3sa ca 

3a HETOBa CMCTKa. 

TIpenpugenn ca ipollexypH To Wpeyazane u IpveMaHe Ha CTOKUTe, HauuHa 
Ha OCBINeCTBABaHe Ha CBeHTYaIHM pekNaMallwu, CaHKIMM WU HeycToliku mpu 
HenvSIIbIHeHHe Ha aHTaKHMCHTHTE UW 3a [BeTe CTpaHu mo Dorosopa. pexpuzen e 
pey 3a IpekpaTsBaHe Ha Joropopa. 

2.2. XAPAKTEPMCTHKH HA CTOKATA TIPEAMET HA 
CUEJIKATA 

Croxure, oOexr Ha PaMKopus joropop, mpexcTaBiispatT momMMepHH 
OMaKOBKH, NPOHsBexXqaHH OT ,,Acenona Kpemoct AJ] 4 BKIOUBaT eT rpymu 
UpoxyKTH: TaKasH Topou or nonumpomuner (TIT) u or nommetunen (IIE); 
TbBKaBH TLKAaHM KOHTeliHepy (Our OeKcH); PbBKAaBM NONMMPONMIeHOBH CIMHTOBE 
(camur GeKcH); TOJHNpONMIeHoR KaHall U NOMMETHIeHOBH eTHKeETH, 

Tpkanute rop6u we ce w3pa6oTBarT TeneBo 3a HyaMUTe Ha ,,Heoxum< AA, 
B JiBe TOArpymn : 

* TbKaHH LOMNpomuteHosn topou (II, oTBopenu, c Bsrpemma 
TlOouMeTHIeHOBa ToOpOa (ITE); 

* TBKaHH TolMeTueHoBH TopOu (IIE) orsopenu, mieywno 6emu u 
HaTypasHH c Mewar. 

TbBkapnTe ThKanH KouTeiiHepH (Gur Gekcn) ie ce u3paGoTBAT TereBO, 
3a Hy KguTe Ha ,,eoxum< AJ], 8 ABe TOZrpymn : 

* Our GercH 3a efHOKpaTHa yloTpe6a 3a BHTpelleH Nazap M W3HOC 
ToBapoHocumoctT: 1000 xr / 600 xr; 

© Our Gercu 3a MHOroKpaTHa ymotpe6a -1250 xr, 

Ouenka Ha Caenka 3a mpHyzoGuBaHe Ha aKTHBH Mexay ,,Heoxum® AJ 1 ,,Acenona Kpenoct® AJI, no 10 
Pamicos AOrOBOp 3a npogakéa, ¢ M¬¢PpHOAN4AH JOCTABKH. 
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OcHOBHHTe TlOKa3aTenmH Ha JOTOBOPeHHTe CTOKOBA HOMeHKAaTypu 3a 
TbKaHMTe TOpOH H TBBKaBHTe TbKaHH xKoHTelinepH ca omnpenenenu 
TIpesqBapHTeNHO, upes chequduKanuy (Bwx. IIpunoxenne Ne 2), 

2.3. WEHM, 1POJAOKBH V1 TJIAWTAHWA TO COEJIKATA 

TipexBuyeno e eqMHW4HaTa eHa Ha CTOKOBUTe HOMeHKIaTypu, Mpesmer Ha 
pasrmexyanara Cyenka, ga Ongar oOaBeHuTe u jelicrBammtTe cbhrmacno 
Lenosara mucta na pojapaua, Ha KOHTO Toi Ipoyjaba Ha BCHYKH CBOM KpaliHn 
KIMCHTH, HaMaieHa C OTCTbNKa or 2 %. Ocbeptata c WeHUTe, OTMpaBeHa KbM 
»Heoxum® AJI, e upezctapeua B [Ipunoxenue No 3. Topagu cunmata qunamuKa 
Ha Ie¬HOBaTa KOHIOHKTypa, ce LpenBHxKa TbproBcKWTe OTHOMIeHua ya ce 
OCbINECTBABAT Upe3 KONKpeTHH 3a0BKU / MOPbUKU, C U3MCKYeMM KOJIMECTBA 
CPpOK Ha JOCTaBKa Ha CTOKUTe, 3a KOTO Ile ce Nomy4aBa KOHKpeTHa odepTa c 
lipesiaranu yeun. Ip carmacve u NoTBEpxKaBaHe Ha Lpewoxenara odepta c 

IeHH HW CpOKOBe, CbIMaTa Ce NpeBpbiia B MOpByKa. 

IIpenaranute equnwinu weHu ca 6e3 JIC, EXW (panko 3apoga) na 
Tpozapaya, rp. Acenosrpay). Cpokst 3a w3paSorTKa Ha 3ax1BeHUTe HOMeHKIaTypu 
W KONM4ECTBA ¬ TO CEracyBan rpapuK. Tpacnopta e 3a cMeTkKa Ha KyllyBaua. 

3alamanerto CTOMHOCTTa Ha BCIKa OTACIHa MOphuka chennpuKanast ce 

OCBINECTBABA CJIC W3IlbJIHeHHe Ha JOCTaBKaTa (eKcnequyHaTa) Ha CTOKHMTe UW 

cleq W3taBanero Ha cbaktypa, 3a BCAKa H30bIH¢Ha 3a4BKa, B CDpOK OT 10 

KaIeHTapHy JH OT AaTata Ha CKCICTMNMATa Ha CTOKMTe MO ChillaTa 3adBKa. 

2.4. WPOrHO3HA IIPOrTPAMA 3A _4 IIOKYIIKO- 
TIPOJAXKBM 3A CPOKA HA PAMKOBHA JOTOBOP 

Tlpes upezxoguure rogunu ,,Heoxum< AJI e ocbilecrsapal NOKyUKH Ha 

TlOMMMepHH OaKOBKH oT ,,AceHoBa kperocr AJI, B 3HauHTeHH OOeMU, KOeTO 

¬ mpegnocrapka ja ce cywta, ue Kymysaysr ,,Heoxum< AJ] e 3amo3nat c 

KauecTBOTO HM CllelMuKaTa Ha 3aKyIIyBaHHTe CTOKH H BB3MO%KHOCTUTe 3a 

TAXHOTO IIpHOKeHHe IPH IWiacmMeHTa Ha NpowsBexjanata x"mMMyecKa 

TIpOAYKIMA. 

Ilpornosata Tpenpwaia, upe3s clleqBanlaa Nporno3en eyHOrosMMeH 

nepvon, ,,Heoxum9 AJ ga TpoxpipKu, Ja OCbIeCTBABa MIOKYIIKH Ha rBBKaBH 

TlOJMMepHH OMaKOBKH, oT ,,AceHoBa Kpenoct< AJI, auuTo roqumer o6em, za 

gocTurie Hag 800 xu. HaTypamHM eqMHMUM. 

Nporno3ata 3a WOKyMKO-nposaxKOuTe Ha PbBKaBM TONMMepHH OMaKOBKH B 
HaTypa, NpeszBueHu 10 PamKopnsa WoroBop, ¢ mpezctasena B IIpunoacesne No 4, 

Ouewsa na Caenka 3a npHazoGuBane Ha akrueu Mexay ,Heoxum* AJ a ,,Acenopa Kpenocr AJ, no 11 
Pamkos JOrozop 3a Npogaw6a, ¢ HepHoOAH4HH AOCTABKH. 
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chrpxKamo Tadmmia 3a NporHo3aTa M0 OTAeHM HOMeHKIaTypHY MO3HUHM OT 
crierMuKkalluara, B HaTypasiHo U3paxenve, 

I. METOJIM HA OWEHKA HW PE3YJITATH 

B ouenutenckata TeOpw¥s WM UpakTHKa ca w3BecTHH Tpu obmonpHeru 

TONXOAa 3a OLeHKa, a HMEHHO, CpaBHUTesIeH (lasapeH), pa3sxoueH, H ImpHxoyen 

TIOAXOA. 

CpapHutesen (tla3apeH) nozxon 

TlazapHusr logxXoy yctaHoBaBa cTOitHocTTa 4pe3 anaM3 Ha CKOpOMEHH 
npoxaxkOw Ha cpaBHuMH aKkTuBu. IIpu ojeHaBaneTo ce Tapcw moz0GeH aKTuB, 
HaCKopo Mpoyjaqen WIM MpeioxeH 3a Npogax6a Ha TekyliMa Mazap, KoltTo ce 
aHalu3vpa M cpaBHABa C OleHABAaHHA aKTHB, KaTO ce lipaBAT KOpeKUMM, aKo 
TaKHBa ce HallaraT, 3a pa3siMkKH Ha (bakTopv, KaTO Bpeme Ha mpomaxGara, 
MeCTOMOJIOKEHHE, BUT, KXH3HCH WKB, MalljaO Ha Ou3Heca, oGem Ha aKTHBHTE, 

pa3Mep Ha IIpHxoguTe PuHAHCOBH YcJIOBMA H Op. 

PasxoneH 1oxxon 

Pa3xoHuaT NOAXOA OWeHABa CTOMHOCTTa Ha Oa3aTa Ha pasxona 3a 

BL3SUPOM3BeKTaAHe WIM NOAMAHa Ha aKTHB, HaMasieHa ¢ oGe3lleHaBaHeTO, 

TlOpowAeHo OT (u3u4ecko W3HOCBaHe VW PyHKIMOHANHO WH WKOHOMH4eCKO 

OcTapABaHe, aKO UMa TakOBa HW TO MOE a ce HW3MepH. Pa3xOqHUat TIOAXO7, ce 

6a3upa Ha TBLPACHHeTO, 4e CHM vHdopMupaH KYyIlyBay He OH IMaTH ToBede 3a 

AaeH AKTHB OT pa3sxOAUTe 3a TIpOM3sBexAane Ha 3aMeCTBALl TAKbB CBC CBIIaTa 

TIOMe3HOCT. Pa3xoHUAT TlOAXO, oOuKHOBeHO OcurypABa Hali-HayexaHa 

WHANKaluA 3a CTOMHOCTTa Ha TloqoOpeHua BBpXy 3eMA, CrpagqM Che CIlelWasIHo 

TipeqhasnareHnhe, CiHelMaIHH CBOpbhKeHHA, MHpactpyktypa HM cienyMasIqHu 

MalIvHyv 4 o6opyzBaHe, Ip KOUTO He Ce OCBINCCTBABAT UeCTO CIeJIKM. 

Ipuxojen nozxon 
Upnuxoyunat TOAX0y yCTaHOBABa cCTOMHOCTTa Ha Oazata Ha 

KalmMTas3sn pane Ha He¬THUTe TapH ia NOTOWH, KOHTO MOKe a Obazat 

Tenepupanu, akO aKTHBa Ce NOJI3BaA TIO TpeqMeta Ha qevinocr WIM ce Tipovare. 

Hactosmata CTOHHOCT Ha MporHosnpanure TIPHXOTH, Bb3 OCHOBA Ha cTomMHOCTTa 

Ha Tlapute BbB BpemMeto, Moke a ce ycTaHOBH apes TipWjlaraHerTo Ha HOpMa 3a 

AOXOAHOCT. Hagexquocrra Ha TOTyuCHHa pesyiiTaT SaBHCH MMIJIMYATHO OT 

AOCTOBEPHOCTTa Ha HalipaBenutTe TporHo3yn u ouaKBaHaTa HOopMa Ha 

BB3BPBIACMOCT, CrilecTByBaT HAKOAKO TCXHHUKN 3a TipHylaranHe Ha TIPHXOeCH 

TlOHXO, KaTo w360pbT Ha Hali-Tlozxonsata 3aBHCH OT Halex WTHOCTTa Ha 

HaJIMYHUTe WaHHH. 

Oyeuka Ha Caeska 3a npuso6uBane wa aKTHEM Mexay ,,Heoxum® AJL uw ,,Acenosa Kpenoct AJ, no 12 
Pamkos AOTOBOp 3a npozaxda, ¢ MepHosMANH AOCTABKH. 
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B 3aBHcuMOcT OT xapakTepa U chen u4HUTe ocoGeHocrTu Ha OLCHABAHUA 

o6eKT, HasIM4Hata W3xoyqHa wHbopmalnsa MW ipeqHasHavtenuero Ha OlleHKatTa ce 

TIpaBu NpelleHKa 3a NPWAORMMOCTTa UM ce H3BEplIRa w360p Ha cbOoTBeTHHA 
METOJ. 

B Koukpetuua cryuaii oOexr Ha olleHKa e Caerka no PamKosusa Aorosop 3a 

Tipowax6a, c NepHOLMEH DOCTaBKH, Ha NONMMepHM o1laKOBKH, MpesTOnaraia 

WpHiaraneTo Ha NPHXOAHMA NOUXOA M ChOTBETHHTe Ha Hero MeTOTH. 

3.1. OMEHKA MA3APHATA CTOMHOCT HA CTOKATA 

3a HocTuraHe AO 3aKJTIOUCHHe 3a MazapHata CTOHHOCT Ha TIOKYHHUTe Wen 

TO HOMCHKIaTyYpHTe OT NOUMMeCpHH ONaKOBKY, TpexBHeCHH B PamMkoBua 

AOTOBOP, © MpelenheH KaTO AONYCTHUM MW Bb3MO2%KHO IIPHIOKMM, MetoysT Ha 

CpaBHHMMTe HCKOHTpOJIMpaHy WeHH. 

METOJ. HA CPABHHMUTE HEKOHTPOJIMPAHH WEHH 

Mertoxbt Ha CpaBHMMUTe HEKONTpoIMpaHv WeHW YCTaHOBABa [la3apHUTe 

WeHH OT ieqHa TOuKa Ha CXOACTBOTO Mey TIPpOAyKT wu yeslyra, 00 

KOHTpOJIHpaHa CHeiKa Cc IWeHaTa 3a IIPOWyKT WIM yeryra MO CbHOoCcTaBHMa 

HeKOHTpoJIMpana CACIKA, OCbINECCTBeHa TIP ChNOCTaBAMU YcNOBHA, 

Metoxbt ¬ IipeqnountTan pe BCMYKM OCTaHallM MeTONM 3a TpaHcdepHo 

tleHooOpa3yBaHe, Kato Hali-aMpeKTeH MW HadeoKOeH MHCTPyMecHT 3a pwlarane Ha 

TpHHiMnia Ha He3aBMCHMHTe Ta3apHH OTHOWeHHA, KOraTO TpeaqMeT Ha 

KOHTpOJIMpanaTa HW CBIIOCTaBHMaTa HeKOHTPOJIMpana CHesKa e CHMH UW CBI 

TIPOAYKT HW CpaBHABAHUTe JIMA W3NbIHABAT CHM VM C'bINM YHKIMH. 

MetToybt ce KOHUCHTpHpa W3KJIIOUHTeIHO BLPxy WeHaTa Ha TbpryBaHHAa 

TIPOAYKT CTOKA WIM YCIlyra, a He BbpXy HOPMaTa Ha OpyTHa WIM HeTHa Teyan6a. 

Or HKOHOMMMeCKa rileqHa TOUKAa TOK anaM3upa WeHata, KaKTO OT TuleyqHa TOUKAa 

Ha Nposabada, Taka MW OT TileqHa TOUKAa Ha KyUyBa4da, T.e. OTUHTA C¬HHOBpeCMCHHO 

KaKTO ThpCeHeTO, Taka MW pe aslaraneTo Ha Wane TIPOAYKT WIM ycyra. 

3a WesMTe Ha MeTOMa, HeKOHTpoMpaHata clemka e¬ CBIOCTaBHMa Cc 

KOHTpoOJIMpana cylesIKa, akKO Ce yCTaHOBH, ue pasIMIHATa MeKAY CpaBHABaHUuTe 

CHCIKH WH MOKAY WMilatTa, yaIaCrBallH B TAX, HE BIMAAT CBILeECTBeEHO BBpPXxy 

WeHata Tp WasapH YCHOBMA, WIM MOraT Jia Ce H3BbplMiaT KOpeKOHMH. 

Axoe HasIde HCCbINeCTBCHA pa3/IMKa, MOK TY WeHMTe To KOHTpoJIMpaHatTa 

KH NO CBIIOCTaBMMaTa HeKOHTpOJIMpana cyelika, 6H MOTO WeHaTa WO 

KOHTpOJIMpanaTa CHeIKa fa ce 3aMecTH MpeKTHO c tJjeHaTa [10 

HeKOHTpolmpaHara cHeJiKa. 

Ouenka na Cuenca 3a npusobunane Ha akTuBM Mexay ,,Heoxum AJ u ,,Acenosa Kpenocr AJL, no 13 
Pamikop AOTOBOp 3a Tipoaaxsa, ¢ N¬pHOAU4HH AOCTAaBKH. 
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MetoxstT Ha CpaBHHMHTe HeKOHTpOMpaHH WeHuW ce lpwlara, KoraTo ca 

HayIMye: 

© CBIOCTaBHMH CHEIKH C IPOAYKIM WIM YCIYIU, OCbINeCTBABAHH MexKITy 

' CBBp3aHO MWe M HesaBYCHMM Mua (BBTPeMIHH cETOcTaBAMu 

HeEKOHTPOJMpaHH CHEIKH); HIM 

© =CBHOCTAaBUMH CIeJIKM C MpOAYKTH WIM YCILYrU, OCbINeCTBABAHM Mex Ly 

He3aBMCHMH JIMA (BBHIIHU CBIIOCTABUMY HEKOHTPOMpaHH CHeNKH). 

3a UciHTe Ha MeTOqa HeKOHTpoNMpana cCieiKa e@ CBIIOCTaBHMa C 

KOHTPOJIMpaHa, aKO ¬ M3ITBIIHCHO CHO OT CJICAHHTe ABe YCNOBHA: HATO CHO OT 

pa3sJIMGMATa (ako CbINCCTBYBAaT TaKHBa) MOXY CpaBHABAHHTe CACIKM WIM 

MOwu]Yy IMWata, YuacTBallM B TAX, He 6H MOrmO Aa NOBIMAC ChINeCTBCHO BLpxy 

lleHatTa Ha cBOOOTHHA Tla3ap, WIM MoraT fa ce W3BLpimlaT TOCTaTbuHO TOUHH 

KOpekKUMH 3a eCIMMMHMpaHe Ha ChINeCCTBeHHTe MocledcTBUA BBpxy WenaTa OT 

Te3M pa3sIM4qH4A. 

Ako He ¬ Bb3MO2KHO Aa Ce YCTAHOBAT HallbHO ChHOCTaBHMH CeJIKH, 

AONYCTHMO © pa3iHKMTe M@KTy KOHTpOMpanaTa U HEKOHTPOMpanata CiesiKa, 

Aa Ce KOpHrupat, ¢ oried lostyu4aBane Ha Hayex Ha Ta3apha Wena. 

3a llocTuraHe Ha 10-rojlama HagdexTHOCT OT pesyITaTHTe Ha MeToAa, Ipu 

aHasIM3hpaneTo Ha CbUOCTaBMMOCTTa MOK AY KOHTpOMpana U HeKOHTpolMpana 

CHesiKa, Tp0Ba Aa ce oTuetTe edektTa Bbpxy WeHaTa WH OT KOMIIJICKCHUTe 

CTOTAHCKH oyHKuHH, a He fa ce CpaBHABa COMHCTBCHO MpOyKTOBOTO 

CXOJICTBO. 

TIPHJIOSKEHVME HA METOA 

MerTorpt Ha CpaBHMMHTe HeKOHTpoJMpaHH Wen e TpwoxKeH IIpu 

HaMuHeTO Ha CBMOCTaBHMH CHeGNIKH CBC CTOKH, OCbINeCTBABAHH MOKAY 

CBBp3aHo JIMTe MW HC3aBHUCHUMY JIMWa, W3BeCTeH Oe KATO MeTOT Ha »BbTpemny 

CBITOCTABHMH HCKOHTpOJIMpaHH cmenkn, 

Odeptata 3a upodax6a Ha NOIMMepHi OMaKOBKH ¢ WeleBo W3rOTBeHa OT 

»AceHopa kpenoct< A/I a ormpapena xpm ,,Heoxum9 AJ] (ax. [[punoxenne 

Ne 3). XapakrepucTuKuTe Ha npeyaraHvTe CTOKOBH NO3H0MH B jMcTatTa He ce 

pa3IMyaBat 0 BUI, pasMepH, BAT, HedaT, WeOeuHa W Mp. 4 ce NpelenaBaT KATO 

HANbIIHO CbIOCTaBMMH C IipeyaraniTe KbM BCHYKM KIMeHTH Ha Tmpomanaua. 

YcnosusTa 0 clemkaTa, KONTO ce upeanaraT B Ocbeprara ca WaeHTM4HM c 

YCOBHATA KOMTO Ce Itpeqaral Ha BCHUKM OCTaHaIM KNMeHTU: WeHutTe ca 6e3 

AC; Macro wa Zoctapxata - Ex Works, rp. AceHorsrpay; cpox Ha w3pa6orKa - 

no csriacyBah rpabuxk u ap. B ormpapenara Ocbepra nmocouenute yeHu 

Ouenka na Caenka 3a npHyoGuBane Ha akTuBu Meagy ,Heoxum® AJ u ,,Acenona kpenocr® AJL, no 14 

PamxkoB AOTOBOP 34 npowaxda, ¢ NepHoOAMYHH AOCTABKH. 



» WHIKEHEPAHT CEPBH3 COPA= OO 

CBAbPKaT NpeOBUDenaTa MOTOBOpHa OTCTHINKA, 34 BCAKA OTTCMHO B3eTa MO3HILMA, 

KoeTO ¬ OTpa3ABa OYaAKBAaHUTe o6emu H JIOAIHOCTTAa Ha KIMeHTA. 

Harpasexo © AOWYCKaHe, Te CHEIKUTeC Ce OCbINECTBABAT TIO CHO H CBILO 

BpeMe HW NPM CAHaKBY YCJIOBMA Ha JOCTaBKa, C H3KIOUeHHe Ha o6cTOsATeICTBOTO, 

Ye KONMYCCTBOTO CTOKH, MOKe Ma ¬ pa3IM4YHO, KOCTO MOXKe a UMa CBOeETO 

OTPaKcHHe BHpxy ienaTa. 

Hartpasenata 6e cbrocTaBKa Ha rOAMIHM KOMM4eCTBa KOTO Ca 3aKyHeHH 
oT ,,.Heoxum< AJ], cipamMo KoMuectBata Kouro ,,Acenopa Kpenocr AJ] e 

Tpoyalo, Ha BCH4KM CBO KiMeHTH, KbM 31.12.2024 r., u ce ycraHoRaBa, Ye Te 

cbcTaBlaBaT a (8,4%), Ko<TO He Ou UMal BESelicTBHe BEpxy cbopMupaHeTo 
Ha Nla3apHata Wea Ha MposyKrute. Ocrananute KomMuecTBa (70 100%) ca o6exr 
Ha cyerKH Ha ,,Acenopa Kpenoct< AJ] c mpeqnpusatas KIMeHTH, KOHTO ca He 10- 

MaJIKH KyIlyBadH oT ,,Heoxum< AJ] u cbuyo ca yTBbpAeCHM MOcTosHHM KTMeHTH 
Ha lposapaya, Kato: ,Musexo< EOOJL, ,,Jlyxotin Hedtoxum Byprac<, L® 

»leauc pannus", ,,Arporionuxum AJT, ,,lo6pymxancku xma60< AJI, ,,/lesua< 

EAH, ,,.Munco* OO Cap6ua, ,,Metpo xem ena, Kepu Baarapus EOOJ u ap. 

ITIpeqBuy nocoveHoTo, 3a lente Ha HacTOmMaTa ONeHKa, HeHUTe NpesOXKeHH B 
obepTaTa Ha JIpyKeCTBOTO IIpomapay, ce pa3rmexa KaTO WeHoBa JMcTa 3a 
CbIOCTaBAMH HEKOHTPOMpaHy CACIKN ¢ IPOAYKTMTe BKIIOUHH B Hes. 

Hanpapeno e OIyckaHe, Ye HW3BeCTHO HeroNaMo OTpaxKeHHe BBpPXy 
YeHaTa WMa KOJIMYECTBOTO Ha 3aKYIYBaHHTe CTOKU H JIOMMHOCTTa Ha KIMeHTAa, 
KOeTO CBOTBETHO © HaMepHJIO OTpaxkeHve B 3arMcaHatTa B JoroBopa OTCTBIKa 

oT 2%. 

VisnexfaneTO Ha HHIMKallMiTa 3a eTWHMUHNTe ma3apHH WeHH Ha 
HOMCHKNaTypUTe OT TONMMepHH ONaKOBKH, MpeyqBuyeHu ja ObyaT 3aKkynyBaHu 
tio Horosopa, e To-nojpo6Ho jagena B IIpunoxenne No 5, a mo-nomy ca 
TIpeAcTaBeHu HHAMKalMuTe Ha CHHWYHUTe Wa3apHH CTOMHOCTH, 3a WemuTe Ha 
HaCTOsMaTa OleHKa: 

Ouentka na Caeska 3a npwao6uBane Ha aKTHBM MexKay ,,Heoxum AJL u ,,Acenoga Kpenoct AJ, no 15 
Pamkos AOTOBOP 3a Hpozaxda, ¢ Me¬pHOAWYUHH AOCTABKh, 



»MAHOKEHEPHHECEPBH3 COMMA= OOD 

pazapHa Haumenopanue / Pasmep Ha noamMepHH onakoBKH MsIpka . No cToiHocr 
Texanu Top6u IITI/ITE- orgopena, pasmep 55/90cm, c neuat 1c3u,UN Homep pat na ITI 

1 | Top6a- userHa wu Oana, UV cra6unusupana. Ili. termo 81 rp/m?, IE uperra wu mB/6p 0,65 
HatypasHa 50 Muxpona, NOArbHaTa C MaHIeT 7 CM HaBbH 

NE ppkas Harypanen, dantupan, c neyar 1c3u, pasmep 37x(2x5 cm)/c peep Ha 70cm 
2 | neSenmua 150 mux pier 451 

TpkaHu TopOu ITTI/IIE- orsopenu-neoOuurn, pasmep 45/70 1 45/75cm, mu. 7.65 rp/M2, 
3 | UV craOunuanpana. I Rar na ITE rop6a -uperHa, wim HaTypamna , 2e6ennna 50 Mukpoua | aB/6p 0,57 

sc Teyar 1c3u, UN Homep, novzrBHat ¢ Manet 7 CM HaBbH 

Bur - Geren 3a eaHoxparna ynorpe6a - 1000 xr SF 5:1, pasmep 90x90x125cm (FH) + 60 
cm mum, | saxpar. Meuar 2c3u, UN nomep. Barpewen IIE saryp, 1100x750/2700 100 

4 | Mux, Upar na TM rop6a: Ban -nuue rpp6 vu Cus -gpere crpannuun. Tn. terno ne6 170 ma/6p 13,03 
rp./m2. JibHo 3Re3za. 

Bur ~ Gercn 3a equoxpatna ynorpeba - 500 xr c mK06 A4. pasmepn 62,5x62,5x120em 
(FH) + 60 cm. Wann, 1 3axzat, abHo 3pe3ga. pat na texKan TIMI - uperen una 6am. UV 16 5.33 

5 cTaOwimsupan, IIn. rerto 95rp/m2, c NE a2K06 3a qokymentu. Batpemen IE xara ABIOP > 
Hatypanen 1280x2300 mm, ¢ ae6ennHa 70 Mukpona. UN nomep. 
bur - Oercu 3a enHoKpatna ynorpe6a - 600 xr, SF 5:1 pasmepu 62,5x62,5x135cm (FH) + 
60 cm Inanu,| 3axBar, 2bHO KBagpat L[pat Ha ThKan TIM - ban -nuue rpp6,Cun -npete 

6 | CTpanHuun. UV crabunusupan, In. rerno 95-100rp/m2, Teaar 2c3n, UN Homep. aB/6p 5,61 
Botpenien nomeTuseHos Kan ot IIE warypanen 1280x2400 mm, ¢ seOenmHa 70 
MAKpona, 

bur Oercu 3a MHoroxparHa ynorpe6a, pasmep 100x100x125cm TosaponocumocT 1250 Kr 1/6 21.05 
7 | 4 3axpata, BXOAAL HM A3XOJAL inylep ¢ xamKa IIT] ThkaH- Dpoma3ana. P ; 
8 | Comur Gercu SWL 1500 xr ,@axtop wa curypHoct 5:1 aB/6p 13,08 
9 | Caner SWL 1000 xr ,Maxtop Ha curypHocr 5:1 mB/6p 12,31 
10 | TE erukeru ¢ MapkuposKu pasmepu 10/20/020, 15/20/020 ap/«r 7,06 

1 | TI cesan 03 natypanen mB/Kr 3,77 

3.2. OVPEXEJSIHE TA3APHATA CTOWMHOCT HA 
CAEJIKATA 3A WEJIAS CPOK HA PAMKOBHA JOFOBOP 

OnpesemsaHeto Ha Tla3apHa CTOMHOCT Ha CHesikaTa FO kpant Ha eliclBueTo 

Ha AOroBopa, WpesWollara W3NoO3BaHeTO Ha TIPHXODHNA WOAXOA UM B YWaCTHOCT 

MeTOa J lucKOHTUpaHH Tapwv4nA moron. IIpu TO3H Me¬TOA Ce TIporHo3snpaT 

ObAemMTe WapW4HW NOTOMUM, KOHTO ce o4akBa Ja ce pealIH3HpaT Tp MOKYIIKO- 

Tpoyzax6ara Ha MOJIMMepHH O1aKOBKH, 3a WepHowa OT 1 TOAMHA, WpeBUeH B 

TipoekKta Ha PaMKOBA AOPOBOp HW Upe3s W34YNCIeHa HOPMa Ha AMCKOHTHpaHe ce 

Olnpe tea TAXHAaTa HaCTOAIa, Ta3sapHa cCTOHHOCT. 

IporHosata ce Oasupa Ha paspaOoTeHHTe OT MeHwJDKMBHTa Ha ,Heoxum< 
AJ] 06emm 3a rotpe6enveto Ha NOMMMepHU ONaKOBKU, YHUTO HOMeHKIATYpH 1 
eH O1xa pasrieyqaHA B IpeTXOAHUTe pazqenM Ha TO3M ZoKay. 

CroHocrute Ha HOKYNKO-IpoyaxKOuTe ca pasBHTH 3a CpoKa Ha Mporno3ata, 

Ha TIpHHUMa ,,cTO Wen", KoeTO He Tpeyuomara BKOUBaHe Ha MHdsauata B 

TiporHosata. Ouaxsanure, or ,,Heoxum* AJI, HeTHY u3xojsINM TapwunM TOTO 

OT TIOKYUKo-npoyaxOara Ha NOMMMepHH ONaKOBKU, 3a CpoKa Ha pelicTBve Ha 

orosopa ca rpezctapeuu B IIpumomenne Ne 6, 

Oucnka na Cyeska 3a npuso6uBane Ha akTapa Meaxay ,,Heoxum® AJI u ,,Acenosa Kpenoct AJ, no 16 
Pamikos AOTOBOp 3a Tipozanda, ¢ HepHOAW4HH AOCTABKH.



»MHOK EH EPHHTCEPBH3 COMMA= OO 

3a W3BOKTaHe MHAMKalMata Ha HactTosiata, la3sapHa cTOoHHOCcT Ha 

pasxOAHUTe TapHyHn NOTOUM, CileqBa Te a Opyar AMCKOHTHpaHH, CUMTAHO KbM 

onpetesienata edekTuBya WaTa Ha olleHKa, C OlrpewesleHa AMCKOHTOBa HOpMa. 

OTPEEJLAHE HA TIPHIIOKUMATA JACKOHTOBA HOPMA 

B ojenmrescKaTa Teopid e¬ HoscHeHo, 4e IPH W3T0M3BAHeTO Ha MeTOa 
»AMCKOHTHpanH 4MCTH LapHuaM noronm HaywiHsT Ha onpedeniHe Ha 
KoepuimeHta Ha JMcKOHTMpaHe Tpa6pa ga Obme cbo6pazeH c Buna Ha 
W3IION3BaHHA TapHueH NOTOK. 3a BxXOAAIUH HW W3XOAALIM TapH4Hu moron 
OpMupaHH OT TOKYNKO-TIpoyaxKOu, HOpMaTa Ha JUCKOHTUpaHe e TOAXOMAIIO Fa 
Onze ompeyemena NO M3BecTHUA MeTo, CAPM (Capital Asset Pricing Model) u 
TipeycrapiaBa cOop MexKay Ge3pucKoBaTa HOpMa Ha BB3BpBaemocr (Rf) u 
TIpowsseyeHveTo Ha Oeta KoeduMenta ($) H pasiMKaTa Mexay IIporno3vata 
TasapHa BB3BpbIaemoct (Rm) wu GespucKoBaTa HopMa Ha BESBpbUaemoct (Rf), 

w3pa3eHo C MaTeMaTHuecka (bOpMysa, KaKTO cilenBa: 

R=Rf+*(Rm-Rf) 

bespuckopara HOpMa Ha Bb3Bpataemoct (Rf) ce ugentudunmpa c 
MOXOMHOCTTAa Ha CbKPOBHIIHMTe HHCTpyMeHTH, KaTO Haii-yecTo ce mo r3Ba 
CTaBKaTa Ha Bb3BPbINAacMOCTTa Ha JbpoKABHUTe TeHHH KHuKAa (JILIK). 3a nenure 
Ha olenKatTa, Karo Oe3pvcKoBa HOpMa Ha BBb3BpalllaeMOcT e W3NO3BaHa 
HOXOJHOCTTAa Ha OpsrapcKutTe gecer roqumau JK, oOapena or BHB Kem 
31.12.2024 r., kosroe 2,95%. 

Vsnexnane na Geta Koeduunent (B). pu onenkata ce w30n3Ba cpeqnata 
,oeTa* 3a OTpacbila, B KoliTo onepupa ,,Heoxum< AJI, Kopurupava c HHBOTO Ha 
QUHAHCOR JMBBPYJDK Ha KOMMaHMATa, Upe3 W3NON3BAaHe Ha CbOTHOMIeHHeTO 
ibur/coOcTBeH Kanvtan. 3a Wemta, 1spBO ce Us4IMCIABA T.Hap. ,,6eTa 6e3 Err< 

(unlevered beta), kosTo oTunTa Ta3apHua PUCK Ha KOMIaHHA C HYJIeBO HBO Ha 
Abr. 3a WenTa, cpemHaTa 3a oTpacbma GeTa ce Kopurupa cBC cpexHOTO 3a 
orpacblla ChoTHOMeHne ,,7pIT/coOcrBeH KaluTal u cpequa MaHbana craBKa, 
ype cilequata (bopmysa: 

Bu = Ba/(1+(1-t)*(Da/Ea)) 

Kayeto: 

Bu Gera 6e3 Weur (unlevered beta); 

Ba  cpeaHa Geta 3a orpacna ; 

t cpeyna Janbuna cTaBKa 3a MHAYCTpUuaATa; 

Da/EacpenHo 3a oTpacbla cboTHOMeHHe WbIr/co6cTBeH KalMTan: 

Ouenxa Ha Cena 3a npuazoduBane Ha akruBn Mexkgy ,,Heoxum9 AJ n ,,Acenosa kpenoct® AJ, no 17 
PamKos AOFOBOp 3a Tposanbsa, ¢ NepHOAHYHH AOCTABKH. 



»MAOKEHEPHHTCEPBH3 COMMA= OOF 

IIpu Tpunaranero Ha opmynata ca w3I0N3BAaHH W3x07HH DaHHU oT 

WHTepHeT CTpaHulara Ha CBeTOBHO M3BeCTHHA B TeOpuATa Ha OlleHsBaHeTO 

npod. Acsat Jlamogapan! ot Yuusepcutera B Hiro Wop - 4 B <actHoct 

W3BeNenH 3a OTPAChJ] XMMMGeCKa TIPOMMINJIeHOCT, BaIMTHH 3a Exspona, a 

UMeCHHoO: 

pa cpequa Seta 3a orpacba (levered beta) 4 1,064; 

t cpeqHa aHbuHa CTaBKa 3a MHAycTpuata 4 12,93 %; 

D/E  cpegHo 3a oTpachila cboTHomenue Er/co6cTBeH KanHTa 49,52%:; 

B pesyitat Ha HallpaBeHuire W34HCIeHHA, Nomyyenata Gera 6e3 mpm 

Bb3M3a Ha 0,7434, 

@opmysata 3a ,,Oeta c ampar® (levered beta) orauta BIMaHMeTO Ha HIF, 

KoliTo Komnanusata ,eoxum AJ] e noena. Ilo to3m Haunn, ,,6eTa 6e3 wear<, 

KOATO OTYHTA CAMHCTBEHO Ou3HeC pucKa ce aKTyalM3upa CbC CbOTHOMIeHMeTO 

»WbT/coOctBeH KalluTal, 3a fa ce momyuw. Gera wa caMaTa KOMMaHMa.. 

Mopmysata 3a ,,OeTa c abur* e cyleqHatTa: 

Bl = Bu*(1+(1-t)*(D/E)) 
Kegeto : 

Bl 6eTa c Err 3a ,,Heoxum< AJ; 

Bu Sera 6e3 AIT, KosTO M0-rope Ge ompezemena - 0.7434; 

t - TaHbuHa cTaBKa BasluyHa 3a ,,Heoxum< AJIT 4 10%; 

D/E  cBboTHOIWeHMe THxXBOHOCeH yDIr/cobcTBeH Karutan 3a ,Heoxum 

A}], Koero e B pasMep Ha 0,15% (D = 222 xun. mp./ E= 146174 xua. up.), 

ompeyeleHo 10 AaHHH OT TOAMUIHMA cueTOBONeH oT¥etT KEM 31.12.2024 r. 

(Ipunoxenue Ne 7). 

Cnen upumarane ua copmynata, Geta Koedbulmenta 3a KOMUaHMATa 

»Heoxum# AJl_e Bl = 0,744, karo 3a m0-roulamMa npermegHocT H34uCHeHMeTO e 

lipepctanenHo TaOMGHO KakTo cylezBa: 

Onpegeanne Ha Gera Koesunuent (B) 

Bl = Bu*(1+(1-t)*(D/E)) 

koedunnent Gera c ALI 3a ONCHABAaHATA KomMaHHaA (levered beta) Bl 0,744 
CroTHomenne Weur/co6cTBex Kanutan (D/E) 3a onensBana KOMNAHMT 0,15% 
Aanpuna cTaBKa BavMHa 3a OWeHABAHAaTa KOMMaHus (t) 10,0% 
Sera 6e3 war 3a orpacsma (unlevered beta) (Bu) onpemems ce 110 (bopmyzia: 0,7434 

Bu = Ba/+(1-t)*(D/E)) 
cpeaua Seta 3a orpacnya (levered beta) (Ba ) 1,064 
cpelHa JaHbuna CTaBKa 3a MHAycTpusata (oTpachaa ) (t) 12,93% 
cpevHO 3a OTpacbla ChOTHOMeHHe WEr/co6crBeH KamuTan (Da/Ea); 49,52% 

' htep://pages.stern.nyu.edu/~adamodar 

Ouenka wa Caenka 3a npHgzoGuBane ua aKTHBH Mexay ,Heoxum® AJL nu ,,AceHoBa Kpenocr* AJ, no 18 

PamMKoB AOroBop 3a MpoAan6a, ¢ HepHOANAHH WOCTAaBKH. 



»MHKEHEPHHTCEPBH3 COOMA= OO 

Ilpornosnata ma3apHa Bb3BpalaemoctT (Rm) ce yedunnpa Kato 
BL3BpalllaeMOcTta Ha KalMTaOBHA Nazap 34 BCHUKM PHCKOBM AKTHBU, a W3pa3BT 

B cxoOu (Rm 4 Rf) e u3BecTeH KaTO na3zapHata pucKona Mpemus (Market Risk 

Premium). 

3a v3auceHveTo Ha [a3apHata pucKosa mpemua (Rm 4 Rf) 3a ,,Heoxum 

AJ], e wstomsBana Oa3svcHaTa pucKoBa Tla3apHa IpeMHA, KOATO ce W3MCKBa 3a 

»Pa3BHT# 1a3ap M K'bM Hest e UpHOaBeHa pucKoBa IpeMUs 3a CTpaHOBH PUCK. 

Basucuama nasapua npemua e oltpefeneda Karo cpeaHoreomerpwna 
MeXKTY pa3sIMKUTe B AOXOZHOCITa Ha aKIMUTe u mEIrocpouHnTe JK ua 
aMepukKaHcKud Ta3ap. AMePHKaHCKHAT asap Ha aKiMM w OOmMralMM uma 
BCHYKM XapaKTepHCTMKM Ha pa3BMT asap 4 JocTarbyHo Obra ucropus, 
HOCTATBYeH Opolt TEpryBaHH VHCTpyMeHTH uM WuKBUnHOCT. M3nomsBaHuTe 7aHHU 
ca OT Beye UMTMpanaTa WHTepHer cTpanuuata Ha mpod. AcBar Jlamoyapan, 
KpAeTO TO NyOMMKyBa AKTYAaIHH OWeCHKA Ha IpeMHUTe 3a puck, ba3HpaHV Ha 
UCTOpH4eCKHTe JAaHHM 3a pUCKOBaTa IIpeMMA 3a AKIMTe Ha PasBUTHTe Nazapu 
KpeQUTHHA peliTHHr Ha CbOTBETHHA pa3BMBaly ce mazap. Tes oleHkKn ca 

W3I0N3BaHH OT IDMpOK KPBF WHBECTUTOpH WM WHCTUTYWMM, cpex KONTO 

Cserosuara Sanka 4 MexyyHapoyuua Barytex (bona. basucna puckona npemusa 

3a pa3BHT Ta3ap Ha aKIIMM, ChryacHo WuTupaHus yeO caliT e B pasmep Ha 4,33% 

TTpemuama 3a cmpanoeu puck (puck Ha cboTBeTHaTa JyBpaxaBa) e 
onpesenena Ha 6a3a pa3iuKaTa B OXOAHOCTTa Ha aKTHUB c pelirunr Baal, 
(KaKPBTO e pelitunra Ha Bhmrapua cuiopey Moody9s,) u Gespuckopata HopMa Ha 
BESBpalaemocT. Cnopeyz jaHHute Ha Reuters, mpaputemcrBenute oOmMralMH ¢ 
pelttunr Baal ce rspryBar c puckopa upemua or 158 mynxta (1,58 %) nag 
Ge3pucKoBuTe, Te3u Cc pettaur AAA. Taxa nonyuenata HanOaBKa (ciipeq) Moxe 
Aa ce WBION3Ba KaTO LIpeMusa 34 CTpaHOBM pHCK Ha AbITOBMA asap. 3a pa ce 
TONyuH TIpeMMATAa 3a CTpaHOBH PHCK 3a Ma3ap Ha aK, Tas HagwOaBka clenBa 
Aa ce YMHOKH m0 koeulweHta Ha BONATHIHOCT Ha CBOTBETHHA ma3ap 
(cTaHWapTHOTO OTKIOHeHHe Ha Ta3apa Ha ak kaTo s0/cTaaapTHoTo 
OTKIOHeHHe Ha lasapa Ha o6nMrayMn Karo yao). Tsii karo Gbrrapexua masap 
HAMA JOCTATBYHO UCTOPHA 34 TMpeKTHO M34HCIaBaHe Ha TO3H Koe*UlMeHT, 3a 

yemure Ha HacTOslaTa oleHka e IpweTO WomyckKaHeTO (BOK. WHTepHeT 

crpanunara Ha mpod. JJamoyapaH), ue cpeqHus pasMep Ha TO3H KoeuLMeHT 3a 

paspuBammuTe ce ma3sapw e 1,35. Cneyq ymMHoxaBaHe Ha yBeTe cTolnocru, 

TIpeMHATa 3a CTpaHOBM PUCK 3a ObilrapcKusA KaNMTaslOB Masap ce olpeylesia Ha 

2.13 %, 

Ouenka Ha Cuenca 3a npujo6uBane Ha akTHBH Mexay ,Heoxum~ AJ a ,Acenora kpenoct< AJ, no 19 
Pamkos AOTOBOP 3a TipozaxGa, C HepHOAHYHH JOCTABKH, 



»MHOKEHEPAHTCEPBH3 COMMA= COT 

CymMpaHeTo Ha lMomlydesutTe cTotiHocru 3a Oa3ucHaTa Ma3apHa mpemusa 
(4,33%) uw Upemuara 3a crpaHopu puck (2,13%), naBar MHEMKalusTa 3a 
nazapHaTa puckona lipemus 3a ,,Heoxum< AJ] B pa3smep Ha 6,46%. 

Usuucienveto Ha ThpceHaTa HOpMa Ha AMCKOHTUpane, oupeseneHa r10 

Metoy, CAPM e TtaOmmuHo MpemcTaBeHo KakTO cilesBa: 

Hopma na AuckonTupane (R) 
r=Rf+ B* (Rm-Rf 7,16% 

Oe3pucKoBa HOpMa Ha BL3BpBMaemocT Rf 2,95% 
Gera Koedunuent (B) Ha KomMannata 0,744 
IIpOrHOsHaTa Ta3apHa BE3Bpbmaemoct (Rm) 9A1% 
puickoga npemus 3a "pasput" na3sap (Rm 4 Rf) 6,46% 

I[pvetara 3a WemMTe Ha Ta3H OLeHKa HOpMa Ha J[MCKOHTMpaHe e B pasMep 
Ha 7,/6%. 

3.3. PESYITATW OT MPHIOKEHUA OUEHUTEICKH 
METOA 

Hactosmata Ta3apHa cToHHocT Ha CHeiKaTa AO Kpan Ha HelicTBueTo Ha 

PaMKoBua AOTOBOP © M34NCICHa Apes CyMUpaHe Ha AMCKOHTHpaHutTe cCTOMHOCTH 

Ha MWapMdHATe NOTOUM OT NOKyIiKaTa Ha TIOIMMepHHTe OMaKOBKH, TO TOXMHN 3a 

TIPOTHOSHHA TepHor. 

Tlonpo6Hute W34HMCICHHA Ca IIpeyqcTaBeHu B OCHHTeIcKaTa raOmmia 

TIpunoxernve Ne 6, a Kpalinute pe3yntaTM ca npeyctaBenu Ta6sM4HO, KaKTO 
cnejrBa: 

CTOMHOCT HA CAEJIKATA 3A CPOKA HA AHOVPOBOPA 

NOKAszaTes MsapkKa | [lporno3a 

1 roquna 
Tlapwen Wovox OT NOKyTika Ha NOMMepHa onaKOBKU JB. 2 293 682 
Cpeauo rosuimen AUCKOUTOR Spot AHH 6p. 182,5 
Hopma Ha 2McKoHTUpaHe % 7,16% 
@Makrop HacTosma cToiHocT K 0,9619 
Tlasapua CTOHHOCT Ha CACIKA 3a ToKyKa Wa NOJHMepun Oa KOBKH, 32 ab. 2 206 385 

cpoka Ha AOroBopa 

Tlasappara ctoiinocr wa Cyenkara mo J[oropopa 3a imposax6a, c 

HepHOAM4HM MOCTABKH Ha NOMMMepHH oOMaKOBKU, KOTO Me Ob ae CKIKOUCH OT 

»Heoxum< A}I, karo kyrlypay wu ,Acenosa Kpenocr< AJI, Karo mpogapa4, 3a 

OnpeseNeHHA CHOTOMMMeH roqumeH Tepvon, cuutaHo KbM 31.12.2024 re 

2 206 xi. JB. (Ba MHMOHA ABeCTa H WlecT XHJIH/( JeBa) 

Oucnka Ha Caeska 3a npuso6uBane Ha aKTHUBH Mexay ,,Heoxum® AJI vu ,Acenosa KpenoctT* AJ, no 20 
Pamkos JoroBop 3a NpoAaxKGa, ¢ MepHOAMaHH AOCTABIKH. 



»MHIKEHEPHHECEPBH3 CO®HA” OO 

IV. 3AKJIFOUEHME 3A CTOMHOCTTA 

IIpeqnoctaBkKuTe, TIpH KOHTO e H3BBplleHa OWeHKaTa ca CBBp3aHH Cc 

HeOOXOJMMOCTTAa OT H3rOTBAHe Ha MotuBupaH Joka Ha YupaBuTeswHusA CbBeT 

Ha ,,Heoxum™ AJI, 40 OOmloTo chOpanve Ha akIMOHepHTe MO CMMCbJIa Ha 4. 

114a, an. 1 or 3ITMLK u un. 33 or Hapen6a Ne 2, Ha KDH oruocuo ycnosusta 

uenecboOpa3HocTta Ha cyemka no um. 114, an. 1 or 3IITILIK npegnarana 

cbrmacHo PaMKoB oroBop 3a Mposax6a, c MepHouqM4HH OCTaBKu, Ha 

TOJMMepHH OMaKOBKU, KOTO We Obye cKmOueH Mexay ,,Heoxum“ AJ] — 

Kynysau u ,,AceHosa kperioct“ AJ] — ITpoasay. 

BoB BPb3Ka C MOCOYeHOTO, OMpeyeneHata, NasapHa cronocr na Cyeaka 

MexKIy myOnMuHatTa KomMnaHua ,,Heoxum“ AJI, karo kymyBayu u_,,AceHoBa 

kpenocr* AJI, Karo mpomaBay, 3a Welua cpok Ha JelicrBue JloroBopa 3a 

npogax6a, C M€pHOAMYHH JOCTaBKH, Ha MOJMMepHH OaKOBKH, KOTO MpezcTou 

ia Obde CKHOUeH, CUHTAHO KbM 31.12.2024 r. e: 

2 206 xu. 1B. 

(4Ba MHJIMOHA /BecTa HW WeCT XHJIA JH J1eBa) 

Ouennte.: Yupasutesa na HC 

iN 
MS 7. 

Atanac [uuges Boitka BouGena? “7 

Ouenka na Caenka 3a npHzoOuBanHe Ha aKTHBH Mexkay ,,Heoxum® AJL u ,,AceHoBa kpenocr* AJ, no 21 

Pamkos JorosBop 3a mpogzaxKGa, ¢ NepHOANUHH AOCTABKH. 



»MAOKEHEPHATCEPBH3 COMMA” OO] 

TPHJIOKEHMSA 

1, [[poexr ua Pamxog qoropop 3a MpoyaxOa, ¢ NepHodWIHM JocTaBKu Ha 

TIOMMepHH OlaKoBKH, Mexgy ,,Heoxum“ AJ] - Kynysau u ,,Acenosa 

Kpenoct* Aj] — Tpogasay; 

2. TexHaueckn Cielu@ukaliw Ha NONMMepHH OaKOBKH; 

3. Odepta 3a npogax6a Ha TorHMepHH OnakoBKH OT ,,AceHoBa KperiocT 
AJ], 3a ,,Heoxum AJIT; 

4. Ipornosa na ,,Heoxum“ AJI 3a noxynukuTe B HaTypa, Ha MoMMepHu 

omakOBKH, OT ,,AceHoBa KperiocT’ AJ ; 

5. Vi3pexjane WMHANKalna Ha COMHYWYAM Tla3apHu Wenu Ha 

* HOMCHKIaTypHTe OT MOJIMMEpHH OIaKOBKH, oOekT Ha cHesKata, 

6. OueHutemcKa Tadmmua 3a ONpeweiqHe WpornHo3sHaTa CTOHHOCT Ha 

caesiKaTa, 

7. OnutTupal roger cieropogzeu oTyet Ha ,,Heoxum’ AJI 3a 2024 r; 

8. MexanHen cueroRogzeH oTuer KbM 30.09.2024 r. 

9. Ceprudukart ua ,. MHOKEHEPHHTCEPBI3 COOMA” OOTI. 

Ouenka wa Caesnca 3a npago6nBane na aKTuBH Meagy ,,Heoxum® AJ. nu ,Acenosa Kpenocr® AJI, no 22 
PaMKos AOTOBOp 3a npogaxéa, C N¢pHOAH MAH AOCTABKH. 



»MIHIKEHEPHHT'CEPBH3 CO®HA” OOJL 

HPHJIOXKEHWSA 

BASKHA BEJIE7KKA 

HA OCHOBAHHE UI. 33, AJL 2 OT HAPEJIBA Ne 2, 3A 

IIbPBOHAYAJHO UW HOCETBANIO PA3KPHBAHE HA 

MH®OPMAUMA IPM WYbJIZUHO WPEJVIATAHE HA UEHHM 

KHIOKA MW JOWYCKAHE HA WEHHM KHIDKA JIO ThPLOBMA HA 

PEPYJIAPAH TA3AP, IIPHJIOSKEHHATATA HA TA3H OMEHKA 

C_NoNe 1, 2, 3, 4, 5 nw 6, HE MOJJIEXKAT HA HYBJIMUHO 

QUOBECTABAHE WIM WYBAMKAUMSA, Th KATO 3ACATAT 

MAPKETHHTOBM, TbPrOBCKY M KOHKYPEHTHH WHTEPECY 

HA BB3IOKMTELA, A ChIO TAKA BUXA PA3KPHIJIM 

BLTPEWIHA HH®OPMALIIMA, KOETO BH MOPIO JA JOBEE IO 

CBINECTBEHM BPE 3A TIYBIMYHOTO JIPYKECTBO 
»HEOXYM* AJI. 

Ouenka wa Cgenka 34 npnzoGuBane Ha aKTHBH Mexay ,,Heoxam® AJ u ,,AcenoBa KpenocT® AJL, no 23 
Pamkos Joropop 38 MpogaxKGa, c MepHOAMANA AOCTaBKH. 



= - sod. Ki <No | CED Ua Uap, > HOKEHEPHBI'CEPBH3 COMMA8 OOK Cogn ti 
Ten. 02/981 51 57; 981 51 67 

3O ee @axc 02/981 51 64 
office@essbg.com 

Hezaeucumocm. Onum. Aoeepue. Ycriexem e @ omHOWweHUemo! @ 

EKCHEPTHO CTAHOBUIIE 

3A MKOHOMYYECKATA TEJIECBOBPA3HOCT 

HA CXEJIKA 3A ITPHJIOBHBAHE HA AKTHBH 

MEXKJIY ,,HEOXUM* AJT4 KYITYBAY HV ,,ACEHOBA 

KPENOCT* AJ 4- WPOJABAY, 110 PAMKOB 

JOTVOBOP 3A ITPOTAXKBA C TTEPHOAM4HM 

JIOCTABKH HA TIOJIMMEPHH OMAKOBKH, KONTO 

HE BBE CKJIFOUWEH C ,,ACEHOBA KPEIIOCT< AJI, 

CbC CPOK HA JIEMCTBHE HA JIOTOBOPA EXHA 

POJMHA, CHHMTAHO OT JIATATA HA 

TOAMMCBAHETO My. 

Anpu 2025 r.



"WHOKEHEPHHT'CEPBH3 - COOMA" OO 

B cborseTcTBHe C ocTaBeHOTO oT Bb3OxKUTeIIA 3aaHve, He U3BEPLIMXMe 

Ta3H eKCIIepTw¥3a Ha MWKOHOMMYeCKaTa WellecboOpasHoct Ha Cyenka 3a 

TIpHAOOMBaHe Ha aKTHBH Mexzy ,,Heoxum= AJI 4 Kynysay u ,,AceHoBa KpemoctT= 

AJ] 4 ITpogasay, no Pamkos yorosop 3a upogax6a c NepvouM4HM WOCTaBKH Ha 

NOJMMEpHU OMaKOBKH, KONTO mje OBE cKOUeH c ,,AceHoBa KpemocT= AJ] cbc 

cpoK Ha jeicTBve Ha JoroBopa | (eqHa) roqMHa, CUMTaHO OT JaTaTa Ha 

MOMMCBaHeTO My, HW UpeyicTaBamMe HallMTe 3aKIIOUeHHA B TO3H WOKan. Hamrero 

W3CII¬ABaHe BKIIIOUBa JeMHOCTH WM pe3yJITATUTe OT TAX, CBbp3aHM CJIMHCTBEHO CBC 

Cyemkata Mexyy Kynysaya - ,,Heoxum< AJ u Tponasaya ,,Acenosa Kperocr= 

A. 

EKclepTHOTO cCTaHOBHUIe e MpefqHa3sHayeHo ya Ope V3I03BaHO OT 
Be3lOKMTeNA Ip WosroToBKata Ha Motusupay AoKay Ha YupaBuTesHHs CbBeT 
Ha ,Heoxum# AJI yo O6moto cbOpaHve Ha aKI[MOHepHTe, 10 cMucBIa Ha 

um. 114a, an. 1, or 3IITILK u un. 33 or Hapeg6a No 2 (or 09.11.2021 r.) na 
K@H, orHocno Ycnosuata u WenecboOpa3HOcTTa Ha U3BBpIIBane Ha CyemKa 110 

um. 114, an. 1, or 3NNILIK, 3a npugo6upane Ha aKTuBM Mexzy ,,Heoxum< AJ] 4 

Kynysay u ,,Acenospa xpenoct< AJ 4 Ipogapay, mo PamKos yoropop 3a 
npoyax6a, C MepHOMYHH JOCTaBKH Ha MOJIMMepHH OMaKOBKH, KOLTO We Obye 
CKuIOUeH C ,,AceHosa Kperoct AJI, cbc cpox Ha JelicrBue Ha ZoroBopa | /eqHa/ 

TOAMHa, CHMTAHO OT JaTaTa Ha MOMMMCBaHeTO My, pessoxKeHa 3a ON06peHue OT 
O6moTo cbhOpaHve Ha aKIMOHepuTe, Ha My6mM4HOTO Apy2xecTBO ,,Heoxum< AJI, 

Hacpoueno 3a Mecer 1oHH 2025 r. 

HatieTo mpoyyBane BKIOUBA Iipersiey Ha Mpefoctasenute or Ba3noxuTens 

AOTOBOpH, TOMMINHH OTYeTH, CUpaBKH, OhepTHu, Ou3Hec NpOrHo3H, HM Apyru Jann, 

KOMTO MMaT OTHOUIeHHe KbM pe3yJITaTHTe OT eMHOCTHTe CBBp3aHM Cc 

peamusayuata Ha Cyenxara. [Ipenocrapenata u3x0qHa uH(opMatlua Ge mpuera, 

6e3 JONbIHMTeEIHa BepHuKalMA, HU ce pasrmexya KaTO OOeKTHBHO i BAPHO 

TpeycTapalla pesylTatuTe or yelMHoctra ua ,,Heoxum< AJI, cpbpsana cBc 

Cyemkata, KbM JlatatTa Ha eKclepTus3ata. 

EkcnepTHo cTraHoBuulle 3a HKOHOMM4eCKaTa LesecboOpa3Hocr Ha Cyemka 3a NpHzOOuBaHe Ha akTHBH Mexuy .,Heoxum® AJ] 

4 Kynysay u ,,Acenosa kperioct# AJ 4 Ipozazay, no Pamxkos joroBop 3a npotwkOa c MepHOAMMHH NOCTABKH Ha nonMMepHU 

omakoBKH, KOHTO Ie ObAe cKMOYeH ¢ .,AceHoOBa Kperiocr# AJ], cbc cpoK Ha JelicrBue Ha AoroBopa | /eqna/ rozMHH, cunTaHO 
OT JlaTaTa Ha MO/MMCBaHeTO My. 
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im =" WHOKEHEPHHI'CEPBH3 - COOMA" OO] 

CHD UD Ep, 

EKCITEPTHO CTAHOBHITE 

34 HKOHOMHYECKATA LEJIEChOBPA3HOCT HA CIEJIKA 3A 
TIPHJOBHBAHE HA AKTHBH, MEXKIY ,, HEOXHM< AJ[4 KYITYBAY H 
, ACEHOBA KPEIIOCT < AJ] 4 ITPOJABAY, 110 PAMKOB JJOFOBOP 3A 

TIPOJAIKBA C IIEPHOMYHH JOCTABKH HA IIOJIHMMEPHHU 
OIAKOBKH, KOHTO LIE BBE CKIIIOUEH C ,, ACEHOBA KPEIOCT< AJ 
CBC CPOK HA JIEHCTBHE HA JJOTOBOPA EHA TOIMHA, CHHTAHO OT 

JIATATA HA IIOJIIMCBAHETO MY. 

IIpegmeTsr Ha AeHnocr Ha TyOmMuHOTO ApyxectBo ,,Heoxum< AJ] e 

IIpPAKO CBbp3aH CbC 3aKyIyBaHeTO Ha PbBKaBH MOMMMePHH OMaKOBKH, Upe3 KOTO 

ce OCbIIeCTBABa OCHOBHaTa act OT IWlacMeHTa uw mpogaxOata na 

TIPOW3BexKTaHUTe CTOKOBH HOMeHKaTypu oT JIpyxectBoto. KaxkTo mpu Bcaka 

CileIKa, KOATO ¬ HEIOCpe{CTBeHO CBBP3aHa C OCHOBHHMA MIpesMeT Ha JeiHocT, u 

lipH vTa3H moKynka, ,Heoxum< AJ] e pope cCboTBeTHHTe MapKeTMHToBH 

I1poOyuBaHuA WM e HalipaBuy w300p Ha Wpomapay, Karo ce e¬ HacouM KbM 

mpezmpusatuero ,,AceHopa Kpenocr* AJI. 

IIpogasayst ,,Acenosa xperioct< AJ] e cac ceqamuie, Ipou3sBozCcTBeHa UH 

cKayopa 6a3a B rp. AceHoBrpay, Hu e Haii-rolemuaT MpoM3sBoquTen Ha 

TOMMMepHU OMaKOBKU Ha baskackua NomyoctTpos, uma Hay 50 roqMnn onuT B 

TIPOK3BOACTBOTO Ha MOJIMMepHH ONaKOBKM, Ha TpaHCHOpTHU, MoTpeOuTencKu 

ONaKOBKH UM (OM 3a CeJICKOTO CTOMAHCTBO M CTPOHTeJICTBOTO, H MOBeYe OT 30 

TOJMHU TpayMUMM B IpOv3BOACTBOTO Ha TBKaHH TOpOW H PbBKaBH KOHTelHepH 

OT OJIMMepHH Matepwamm /Our Oercu/. KommaHusaTa pa3nonara cbc 

Ceptudukaluata Ha IMIpOH3BOACTBOTO CH OT Me2%KyHapoyHaTa cucTemMa 3a 

ynpassenne ISO, kosto rapaHTupa KayecTBOTO Ha M3esIMaTa Ha (bupMarTa. 

»AceHospa xKpemoct9 AJ e moceralieH TpaquivoHeH MapTHBop Ha 

»tleoxuM* AJI, KOTO e¬ OKa3all CBOATa TbPrOBCKa KOPeKTHOCT HM TbBKABOCT, 

KaKTO H CHOCOOHOCT fa OTTOBOpA Ha BCAKAKBM 3aABKH 3a MPOM3BOJCTBO u 

WOcTaBKa Ha NOJMMePHH OMaKOBKM OT BCAKAKB BJ, BMECTHMOCT, OOeM, IIBAT, 

MapKHpOBKa, BKJIOUHTeIHO H C Bb3MO%KHOCT Ja pearupa Ha eKcIIpecHu u 

Helpe BUCH 3adBKH B paMKHTe KpaTKM CPOKOBe. 

EkcnepTHo cTaHoBuulle 3a HKOHOMHYeCKara HenecboOpasHocT Ha Ceska 3a mIpHwOOuBaHe Ha aKTHBH Moxy .,Heoxum# AJ] 

4 Kynysas u ..Acenosa xpenocr# AJ] 4 IIpoyazay, no Pamkos 2oroBop 3a mpoyax6a C NepHOAMIHH JOCTaBKH Ha NoMMepHu 

OMaKOBKH, KOHTO me ObAe cKmONeH c ,,AceHoBa Kpentocr# AJ], cbc cpoK Ha JeiicrBue Ha Yorosopa | /eqna/ roqMHn, cunTaHo 
OT JaTaTa Ha MOJIMCBaHeTO My. 
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"WHOKEHEPHHTCEPBH3 - COOMA" OO, 
ED ED WED, 

Or ocoyeHoTO ce _Haslara W3BO, Ye pw w300pa_ Ha lpoyapay, Ha 

HeOOXOJMMUTe TEBKABH NOJIMMepHH OMaKOBKM 3a XMMM4eCKaTa MpOAyKUMA Ha 

»Heoxum= AJ], KylyBaybT ce ¬ HacOuM KbM Hali-3HayMMua WM peHOMMpaH 

Mpov3BOMTeI Ha TAKMBAa OMAaKOBKH y Hac - ,,AceHoBa Kpenocr< AJI. 

Ily6nuunoto Apyxectso ,,Heoxum< AJ we nomryan or Cyeskara 3a 

npoyaxoa, ¢ MepHOqM4HH WOcTaBKH, Ha MOJMMepHM OaKOBKH WIMpoK Kpbr 

MKOHOMMYeCKH, MaTepHayIHH M HeMaTepHasIHH TO0JI3M, KOMTO OCHOBHO ce 

W3pa3ABaT B CJIeHOTO: 

v Pa3ryiexyanata Cyemka ¬ WU3UAIO CBbp3aHa C OCHOBHMA TpewMeT Ha 

HeWHOcT Ha jBeTe ZpyxkecTBa, crpaHu mo PamKoBusa HOTOBOp, HMa oOuuaen 

xapakTep MW Ce OCbITCCTBABAa CHCTCMATH4HO, Ipe3 MHOXKECTBO NOACTEIKU, Wpe3 

WesIHA WepHoy Ha TelvicTBve Ha Jlorozopa, KOeTO OCHTypABa noOpa PHUTMUGHOCT 

Ha MOKYNKO-NpomaxOuTe W_KaTO pe3ysiTaT, yCTOMYMBOCT Ha JIOrMCTHKaTa UM 

craOumHocT Ha IpOW3BOACTBCHHA TIpolec Ha myONM4HOTO pyxectso ,,.Heoxum< 

ALL 
Y Tlpeqnaranata mpegcrosma Cyemka c MOJIMMepHH OMaKOBKH We 3aema 

3HaYMTeeH Jil B CHaOUsBaHeTO WM TBproBcKaTa eiiHOcT Ha _KynyBaya 

»Heoxum< AJI. Tipogasaunt ,,Acenosa Kperioct< AJ u qo cera e ocurypsBan 

yacT OT JOCTaBKHTe, KOMTO KbM 31.12.2024 r., ca B pa3Mep Ha Hag 730 xuu. 

HaTypayinH C2MHMUM rbBKaBM NOMMepHH onakoBKu (2023 r. Hag 1130 xum.). 

3axiBeHH Ca HaMepeHusA 3a HOKYIKM, KOHTO ce pexBWKa Ma HanxBppsnt 800 

XHJI. HaTypayIHM eMHMUM, WM We CbCTaBIABaT Hay 2290 xu. JIB., 3a CpoKa Ha 

delicTBue Ha JOroBopa. 

vY _ IIpenocrapenata otcrsika, B pe3yITaT OT MamlaOa Ha ClenKaTa u 

JIOANHOCTTa Ha KyIlyBaya, Ce OTpa3iBa BLPXy CHWKeHHe Ha ceOecTomHOcTTa, 

KoeTO oq00psBa KOHKypeHTOCTTa Ha [pow3BexaHaTa oT kylyBaya 

TpowyKyuATa HW WMa TO3HTHBeH TIpHHOc B MeyanOara Ha Apy2KecTBOTO. 

Orctpnkata oT 2% UpeyctaBiaBa cToiHoct or 46 Xu. JIB. FOJ\MLUHO, KOeTO 

oTpa3aBa UpskaTa uHAaHCOBa H3rosa OT CleNKaTa, 3a ApyKeCTBOTO KyllyBay. 

v IIpu OCBIJeCTBABAHe Ha OTJCJIHUTe CAeIKH 10 PaMKoBHa AOTOBOp, 

KynyBaubt He 3alllallla ABAHCOBO 3adBeHUTe KoMYeCTBa. KoraTo e TIpeqBuyeHo 

TilaljaHeTo Ha WAaTa CTOHHOCT, Wa CTaBa B OMNpeesIeH CpOK Cle], WU3IbIIHeHHe 

Ha JOCTaBKaTa, KaKbBTO ¬ HacTOAIIMA cayyai, TO CbBUTeCTBO ce peaju3upa 

clesIKkKa Ha »Kpequr9, 3a CMe¬TKa Ha TpoyjaBada. CroiHocTHusa WM3MepuTesl Ha 

EkcnepTHo cTaHoBuule 3a HKOHOMHUCCKaTa HelecboOpasHocr Ha CyemKa 3a MIpHAOOMBaHe Ha akKTHBH Mexyy .,Heoxum# AJ] 

4 Kymysay u ,,Acenosa kpenoct# AJ] 4 IIpoyazay, mo Pamkos jorozop 3a mposaxK6a C NepHOAMYHH LOCTABKH Ha MO/IMMepHH 

onakorku, KoliTo we Obze CkMIONeH C ,,ACeHoBa Kperioct# AJI, cbc cpoK Ha AelicrBHe Ha ZoroBopa | /eqHa/ rozMHM, CuMTaHO 

OT JaTata Ha MOJMHCBaHETO My. 

4



2a "WHKEHEPHHICEPBH - COOMA" OO 
iD, 

TakaBa I0JI34 OT OTCpo¥eHO TlaljaHe, Ha roquuHa 6a3a, ce paBHaBa Ha 

w3roqata OT Oe3HxXBeH OBBpApabT KpegquT, B pa3sMep Ha 46 xu. OB., 

TipeqoctapeH 3a cpoK oT 10 Hu, KaKbBTO e Mepwoya Ha oTCpouKata. 

Vkonomuyeckata M0JI3a e 3a KyIlyBa4a, a MposaBayT, 4pe3 TO3M AKT, 3ama3Ba 

a3apHata CH NO3HUMA HW yBesIM4aBa CBOATA KOHKYPeHTOCHOCOOHOCT. 

¥  TIpow3pogcTBeHata mM OcHOBHa cKylayoBpa 6a3a Ha mpojapayua 

,,AceHosa kpenioct< AJ] ce HamupaT B rp. AceHosrpad, KOHTO e Ha pa3cTosHue 

ot 70 KumoMeTpa OT TpoM3BoycTBeHaTa momagKa Ha ,,Heoxum= AJ] B 

rp. JjumMutposrpay. Ta3u cyxonpTHa OM30CT TO3BOJIMBa JOCTaBKUTe Ha 

OlaKOBKH OT ,,AceHoBa KpenioctT= AJ] qa ce W3BEPUIBaT H3KIIOYNTeHO Obps0, c 

JleceH WM JOCTBICH WIOCeeH TpaHCHOpT HM CbOTBETHO IPH W3KIFOUMTeIHO HACKH 

TpaHcnopTHH pa3xogu. Ilocouenoto rapanTupa Ha ,,Heoxum< AJ] He camo 

Obp3H MW JI¢CHH JOCTaBKH Ha 3aKyNyBaHUTe HOMMMepHU OMaKOBKH, HO HM UpaKa 

UMKOHOMHYCCKa H3rola, WopawW MasIKUTe TpaHCMOpTHH pa3cTOAHWA, pec. HHCKU 

TpaHCHOpTHH pa3sxoH 3a FOCTaBKa Ha BCAKa TOpbyKa. 

v CuaOmaBaHeTO We ce H3BBpIIBa B 3aBMCMMOCT OT ZMHaMuKaTa Ha 

TbpceHeTO MH MposaxOuTe Ha npow3BexyaHuTe oT ,,Heoxum< AJ] croKosu 

HoMeHKIatypu. IIpegBugeHoto B Jloropopa yculoBue 3a HepHomMuHOCT Ha 

JOCTaBKM Ha IIOJIMMepHM OMaKOBKH, IpaBH Bb3MO%KHO 3HAdHMTeIHO MOAOOpABaHe 

Ha JIOTHCTHKaTa, KaTO Ce CleAT HW perysIMpaT 3allacuTe OT OMaKOBKH, Taka, 4e Te 

Wa cileyBat JMHaMukata Ha Ce30HHOTO MoTpeOsleHve Ha XMMMYeCKaTa NpOAyKUMA 

W fla He Ce M3BEpPIUIBa TpesallacaBaHe C OMaKOBKH, KOeTO Ma IpAKO OTpaxkeHue 

BBPXy HaMaJlaBaHe pa3Mepa Ha ,,3aMpa3eHHTe~ TlapWyHv CpeuCTBa B MaTepvasIHu 

3allacH, CHWKaBa moTpeOvoctra OT cBoOouHU oOopoTHH CpeyCTBa Vi nmogxoOpsBa 

JIAKBUAHOCTTa Ha JIPyY2KECTBOTO. 

OcBeH KOJIM4eCTBEHO 3MepHMUuTe Tom3H MyOmMyHOTO § ApyxecTBO 

»Heoxum< AJ] me nomyaH W MHOXKeCTBO KOCBeHH H/uIM HeMaTepvasHH MO13H OT 

Cyemkata, KOATO OCHOBHO HaMUpatT M3pa3 B CJIeHOTO: 

v JlorucTw4HutTe UW CKiaqoBH TOMelleHua, Cc KOMTO pa3momara 

»,AceHopa Kpenoct AJ] ca chelHamm3HpaHH 3a OCbINeCTBABaHe Ha IposaKOute, 

OT KbJeTO MoraT a ce JOCTaBAT MlakeTHpaHuTe CTOKH (IIpeyMeT Ha CyesKaTa). 

TIpu HeoOxogquMoct, TpoysaBaubT pazoslara u Mpemyara, cpellly 3aruiattiane, 

WOCTaBKa CbC COOCTBEHH TpaHCHOpTHU cpeACTBa H AOrOBOPHH BL3MO2KHOCTH 3a 

HaeMaHe MW Ha pyr chelu@uyer TpaHCHopT. IlocoueHoTo checTaBa pa3sxouM 

EkcnepTuo cTanoBHllle 3a HKOHOMHYECKaTA LesIeCbhoOpa3Hocr Ha CyeuiKa 3a IpHOOuBaHe Ha aKTHBH Mexty .Heoxum# AJ] 

~ Kynysay u ,,Acenosa kpenoct* AJI 4 IIpoazazay, no Pamkog JoroBop 3a mpozaxOa C MepHOAMIHM AOCTaBKH Ha TOMMepHH 

onakOBKH, KOHTO Me ObAe CKMHIONEH C ,,ACeHOBa KperiocT# AJ], cbc cpok Ha JelicrBue Ha LoroBopa | /eqHa/ roqMHH, CUHTaHO 

OT JaTaTa Ha MOJMCBaHETO My. 
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"WHOKEHEPHHT'CEPBH3 - COOMA" OO]T 

CBbp3aHH C NOAbp»xKaHeTO Ha TpaHCHOPTHH MW JOrMCTH4HM JeHHOCTH, KOUTO Oe3 

To3M WoroBop, ,,Heoxum< AJ], 64 u3B_EpLIBaI CAMOCTOATEIHO. 

Y  IIpogapaust ,,AceHopa Kpenoct< AJI, e pa3paOoTu mu mpusara 

WoOpH MpakTHKu, MMa WHOBaTHBHa NOMTHKa B OONacTTa Ha TbBKaBHTe 

OMaKOBKH, CieqH HyKAMTe Ha KJIMCHTHTe, Ha WoTpeOuTeNcKOTO TBpceHe u 

lipefiaraHe, MO3HaBa perMoOHasIHuTe MOTpeOHOCTH Ha KpaliHWTe KJIMeHTH - 

3eMeJeJICKUTe TIpou3sBoAMTe IM. C nocoueHoTo ,,Heoxum AJ] nocTtura HKOHOMUA 

Ha BD¬MeBH MW YOBEIIKM pecypcH, KakTO WU Ha pa3xONM 3a BHCOKO 

KBaM@uuMpaHu TpyOBU pecypcu, CBBp3aHH C MapKeTHHToBaTa leHHOCT, 10 

w3yuaBaHe Ha HyKIMTe Ha KIMeHTHTE, 3a Bua HU CllelMpuKaTa Ha OMaKOBKaTa Ha 

lipefiaraHata XMMM4ecKa poszyKuna oT ,,Heoxum® AJI. 

¥  Mapxerwura, pekwamaTa uu JIOrMCTHKaTa, ca ocbIecTBeHH 

e¬HOKpaTHO Olle pH NbpBOHAYaIHHA U300p Ha pomaBay. IIpw ycnopusata Ha 

qoropopa, ,,Heoxum< AJI, camo ie Bb3lara, 4pe3 MepHOAM4HH 3asBKH, 

IpOH3BOACTBOTO Ha HeOOxOAMMuTe onakoBKH. Ilo TakbB HaYHH We ce OcurypH 

Obp30, KAYeCTBEHO H IIPAKO 3aKylyBaHe Ha IipeBUeHUTe NOJIMMepHH OMaKOBKH 

W We ObyaT cllecTeHH CpeycTBa HU pecypcu 3a ThpceHe HW HaMMpaHe Ha MOTXoOAALy 

mpogqaBay MW BOeHe Ha MperoBopv, 3a TocTuraHe Ha B3aHMHO IIpHeMJIMBH 

ycloBua Ha Cyemkata. C mocoueHotTo, nyOmmuHoTO JIpyxKecTBo we Opye 

yJICCHEHO Ip V3BEpUIBaHe Ha ONepaTHBHaTa CH WeMHOCT. 

v Vi30panuat mpogasay ,,Acenosa Kpenocr< AJ] pasnomara c rojemu 

BE3MOXKHOCTH HM lipefiara WMpOK Kpbr OT ycyrM B u3pa0oTBaHeTO Ha 

peKaMHua TedaT BbPXy MpoOv3BexTaHuTe onaKOBKH. IbBKaBMTe TOsMMepHu 

OMaKOBKH, C IpeqBUAeCHHTe BbPXy TAX MAPKMpOBKa UH CTHKETHPOBKA, OCHTyYpABAaT 

He caMO jIecHa H yfoOHa MpeHocuMocT HM pemnma3BaHe Ha oMmakoBaHUTe 

IIPpOAYKTH OT BBHIIHH MOBpeqH, HO CBLO Taka MMaT MW MapKeTHHTOBM (PyHKIMH, 

KaTO IIpeylcTaBaHe UMeTO Ha cupmata ,,Heoxum< AJ], Ha TbproBcKaTa MapKa Ha 

croxata ,,Heodepr< u Bu3HATa Ha BL3MOXKHOCTUTe 3a HeMHOTO MOTpeOmenue. Te 

OcurypaBaT puBleKaTeleH BMX Ha Mpefaranute pa3bacoBKu, u4pe3 

peKlaMHUTe HaliMcH MW UpyruTe pekmaMHu aTpHOyTH Ha Apy2%KecTBoTO. C 

TOCOUeHOTO, 4Ype3 MOKyuKaTa Ha Uu3padoTeHUTe oT ,,AceHoBa KpenocT AJIT 

TOJIMMepHU OMaKOBKM Ce W3BbpUIBAa Tpaka pekKaMHa JleWHOCT, B Tloyj3a_ Ha 

nyOmmuHata KomnaHna ..Heoxum9 AJIT. 

v B Jjorosopa Ca TIpeqBUeCHH BB3MOXKHOCTH 3a peKIaMaluMn UU 

CaHKUMU OTHOCHO KOJINYCCTBOTO HM KaYeCTBOTO Ha 3aKYyIITyBaHHTe CTOKH. ABHUTE 

EkcnepTuo cTanosuuye 3a MKOHOMMYeCKaTa WeecboOpasHocT Ha Cyenka 3a npuyoOuBane Ha akTHBH Mexuy ..Heoxum# AJL 
4 Kynysau u ,,Acenosa kpertocr® AJ] 4 Hpoxapay, m0 PamKor A0ronop 3a nposax6a ¢ NepHOAMYHH AOCTaBKH Ha MOMMepHA 
onakoBKH, KOTO me Obze cKsIOUeH C ,,AceHOBa Kpertoct A/JI, cbc cpok Ha ZelicrBue Ha ZoroBopa | /eqHa/ rojMHH, CUNTaHO 
OT JaTaTa Ha MOJUIMCBaHETO My. 
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"WHOKEHEPHHTCEPBHS - CO@MsI" OO 

HeWocTaTbyw Ce YCTaHOBABAaT pW WpweMaHe Ha CTOKaTa, a 3a CKPHTU 

HeWOcTaTbuy, pekilaMallua Ce U3BEPlIBa IMCMCHO B CpNOK OT C¬JIeM JIHECBCH CpOK 

OT OTKPHBaHeTO MM. B cmyyait Ha OCHOBATCJIHH peKIaMalMu, IpOqaBaybT © 

WJIbKEH 3a coOcTBeHa cMeTKa 7ja TH OTCTpaHH WIM Wa 3aMeCHH CTOKHTe C 

HeOcTaTbuw B KpaTbK CPpoOK. TlocoueHoto ce pasriexkia KaTO cBoeoOpa3Ha 

TapaHivaA 3a CBOCBDCMCHHOTO VW3NbJIHCHUe Ha JaweHUTe 3aABKU WO Ka4ecTBO, 

KOJIMYECTBO HM CpOK, 

B 3AKJIIOUERHWE moxe a ce ompeyenu, ue Coenkata 3a mpuyqoOuBaHe 

Ha akTHBH Mexyy ,,Heoxum< AJ] 4 Kynysay u ,,AceHopa xpenoct= AJ] 4 

IIpogaBay, 10 PamKos qoroBop 3a MpoyaxOa c MepHoqM4YHu AOCTaBKM Ha 

TIOJIMMepHH OMaKOBKH, KOTO We Obye cKHOUeH Cc ,,AceHoBa KperiocT< AJI, cbc 

cpoxk Ha JelictBue | /equa/ roqMHu, caMTaHO OT AaTaTa Ha MOAMHCBaHeETO My, ¬ 

MKOHOMVMYECKH WEJIECbOBPA3HA 3a nyOmu4HOTO § ApyxecTBO 

»Heoxum< AJI, Thi Karo ocHrypaBa KaKTO TIpeKu (PHHaHCOBO HKOHOMM4eCKH 

W3rO0qH, Taka UW pe HelipeKH OpraHv3al[MOHHO ylIIpaBJIeHCKH v/MM 

HeMaTepHasIHv NOJI3H. 

V3rorBus: YupasButes H 

A. Tvuges b 

EkcnepTHo craHosuiile 3a HKOHOMMYECKara WeechoOpasHocr Ha Ceska 3a NpHOOuBaHe Ha akTHBH Me@xLy .,Heoxum# AJ] 

4 Kynysay u ,,Acenosa kpenoct# AJ] 4 IIpozapay, no Pamkos JoroBop 3a npoyax6a C NepHOAHYHH OCTABKH Ha TOMMepHH 

onakoBKH, KOHTO me ObAe CKMONeH C ,,AceHoBa KperiocT# AJ], cbc cpok Ha JelicrBue Ha Jorosopa | /eqHa/ roqMHH, CHMTaHO 

OT arava Ha MOJWMHCBaHETO My. 
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