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ChCcTaBUTEN /IpEANpPUsITHE, TOACICHHE/

rp. AuMuTpOBIrpan
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I'pan /ceno/ ym. Ne

CYHETOBO/JHA INOJIMTUKA U OBACHUTEJIHU BEJIEXKKHAU

1. HHO®OPMAILIHA 34 I'PYIIATA

I'pynara Heoxum (I'pymaTa) BKJIIOUBa IpYyKECTBO-Maiika 1 HErOBUTE YETHPH JBIIEPHH IPYKECTBA.

Jlpyacecmeo-maiixka

Heoxum AJl ([pyxecTBoTO - Maiika) € pETHCTPHPAHO KAaTO aKIIMOHEPHO IPYKECTBO IPe3 Mecel] 0H
1997 rommua. [pyxecTBOTO — Maiika e ch3fameHo npe3 1951 romuna. I[IppBoHauanHara chicOHa
perucrpanus kato appkapHa ¢pupma Heoxum e ¢ Pemenue ot 2 anpun 1990 Ha XacKOBCKH OKPBKEH
cbl. JlpyXecTBOTO - MaiiKka € ChC celalHile M aipec Ha ympasieHue rp. Jdumutposrpan, M3rouna
MHyCTpUaIHA 30Ha, yi1.”XuMkoMOuHatcka”. IlocnenHure npoMenu B YcTaBa Ha APYKECTBOTO - Maika
ca BIIMCAaHU B PETUCTBbPAa Ha THProBcKuTe ApyxkectBa Ha 19 tonum 2009 r. IlocnenHure mpoMeHH B
OpraHMTe Ha yrnpaBJeHHe ca BIHcaHu B ThproBckus peructsp Ha 15 mapt 2011 1.

vuepruu opyscecmea

Jbmepnaure npyxxectsa B I'pynara ca:

o Heoxum Umxenepunr EOO/] - THproBcko JIpyxecTBO peructpupano B bwarapus c Pemenne Ha
XackoBcku OKphkeH ¢ba Ne 348/2000 r. u ¢he cefaiuiie U ajpec Ha ynpasieHue - rp. JJuMuTpoBrpa,
yi1. XumkomOuHartcka Ne3;

o Heoxum Kerspunr EOO/] - TBProBcko Ipy»KECTBO pErucTpupaHo B bearapus c Pemenue Ha
XackoBCckH OKpBxKeH Cha Ne 349/27.12.2000 r. u chC celajvile W aapec Ha YIpaBJICHUE - TP.
JuMuTpoBrpaj, yi. XumkoMOuHaTCKa Ne3;

o Heoxum Ilporekt EOO/l - TBProBcKO IpYyXECTBO peructpupaHo B bbearapus c Pemenue Ha
XackoBcku OkpBxkeH Cbha Ne 206/24.04.2002 r. m CchC cefaluvIIe W aapec Ha YIPaBICHUE - TP.
JumMuTpoBrpaj, yi. XumkoMOuHaTCKa Ne3;

o Heoxum OO/l, Typrus - TBProBCKO APYXKECTBO perucTpupano B Typiust B THproBckus perucTsp Ha
rp.OnpuH cbriacHo ynocrosepenue Ne5507-8420/01.08.2002 r. u che cepanuiie U aipec Ha yIpaBICHUES
—1p.Onpun, M. Kupnmxane Nel8.
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1.1. Co6cmeenocm u ynpasinenue Ha Opyyicecmeomo-maika

Heoxum A/l e myOnu4HO Apy>KeCTBO ChIVIACHO 3aKOHA 32 ITyOJIMYHO MpeAaraHe Ha LICHHH KHIDKA.
Ksm 31 maprt 2011 r. pasnpesneneHHETO Ha aKUUOHEPHHS KalMTall HA JPYKECTBOTO-MaiKa € KaKTO

clenBa:
e ExoTex AJl -27.42 %
e  Espo Depr AJ] -23.83%
e  Kapudept Uarepuenrsabia Odmmop C. A. J1., JluBan -17.16 %
e  Aprodep Untepuemrsubi EcrabnuimmMbHT, JInXTeHIIaRH - 7.68%
e  Heoxum AJl (00paTHO M3KYTICHH aKIUH) - 2.58%
e  VII® [IKB Cuna - 219%
e Jlpyru -19.14 %

JpyxkecTBoTO-MaliKa UMa €QHOCTENICHHA CUCTEeMa Ha yrpaBiieHHe cb¢ ChBET Ha TUPEKTOPHUTE, ChCTOSIL
ce OT 9 WwieHOBe, KaKTO CleBa:

Humuo CraiikoB I'eoprues IIpencenaren
Moxamen Xacan Moxaman Kapabubap 3am.mpencenaren
HJumutsp CredanoB uMutpos Unen

Tomo MBanoB JumoB YUnen

Bacun ’Kuskos I'ppHUapoB Unen

Hxaman Axman Xamyn Unen

Buxropusa Nnuesa L{eHosa Unen

Enena Cumeonona [llonosa Unen
Xumumnopt rpyn EA/] Unen

HpyxkecTBoTo-Malika ce mpencTtapnsBa W ynpawmsiBa oT Jumursp CredanoB JumurpoB - [maBen
M3IIBJIHATENEH Jaupektop, Bacun JKuskoB I'ppHuapoB - M3nbanuteneH aupekrop u Tomo lMBaHoB
JumoB - M3neiaurened aupexrop (ot 09.03.2011).

1.2.Cmpyxkmypa na I pynama u npeomem Ha 0eiiHocm

Kem 31 maptr 2011 r. crpykrypata Ha ['pymara BruouBa Heoxum AJ] kato apyxecTBo-Maiika U
MOCOYCHUTE MO-A0TY IbIIEPHHU JPY>KECTBA:

31.03.2011  31.12.2010 Jama na
Yuacmue Yuacmue  npuooousane
% % HA KOHMPO

Jpy:xxkecTBa B bbharapus
Heoxum Umxenepunr EOO/] 100 100 27.12.2000
Heoxum Kerspunr EOO/] 100 100 27.12.2000
Heoxuwm IIporext EOO/I 100 100 24.04.2002

Jlpy:kecTBa B 4y:KOMHA

Heoxum OO/ 99.83 99.83 13.08.2002
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IIpenmeTsT Ha AEHHOCT Ha ApyKecTBaTa OT I'pynara e KakTo cienBa:

o Heoxum AJ] - npou3BOICTBO Ha HEOPraHWYHU M OPraHUYHM XMMHUYECKU MPOLYKTH U THPrOBCKa
JICHHOCT;

o Heoxum Hmxenepunr EOO/], rp. JumMutpoBrpaa - mpoeKTaHTCKa M KOHCTPYKTOpCKa JEHHOCT,
MIPOU3BOACTBO U THPrOBHs ¢ OPTAHWYHH U HEOPTaHUYHU XUMUYECKU IPOAYKTH U APYTH;

o Heoxum Kerspuar EOO/I, rp. JumutpoBrpan - MoKymnka Ha CTOKH WJIM APYTH BEIIH C IEN a TH
npenpojane B MbpBOHAaYaJeH, mpepaboTeH Win 00paboTeH BHI, Mpoaaxk0a HAa CTOKH OT COOCTBEHO
MIPOU3BOACTBO U IPYTH;

o Heoxum IIporexkt EOO/l, rp. JumutpoBrpan - oxpaHa Ha WMYIIECTBOTO Ha IOPUAMYECKH JIHIIA,
crpany, OMEIIEHHs U CTOMAHCKU o(HCH, OXpaHa Ha (U3NUECKH JINLA U TAXHOTO UMYIIECTBO U IPYTH;

o Heoxum OO/, rp. Onmpun, Typuus - BHOC, M3HOC M BBTpEUIHA THPrOBUS HAa BCHYKH BHJIOBE

XUMHUYECKU TOPOBE.

JbmepHuTe IpyxecTBa ce PbKOBOIST OT yIIPABUTENN KaKTO CIIeBa!

Yupasurean
Heoxum Unxenepunr EOO/] Banenrtun IletkoB Boeirues
Heoxum Kerspuur EOO/I Wopnau UBanos MBanos
Heoxum IIporextr EOO/ Hukona Koctagunos TyTaHoB
Heoxum OO, rp. Oapun — Typuus I'eopru Tomopos Jlozes

Kem 31 mapr 2011 rommHa oO6musT Opoi mepconan Ha I'pymara e 1,483 (31.12.2010 r.: 1,469)
PaOOTHHIIM U CITY)KUTEIH.

2. OCHOBHH NIOJIOKEHHUA OT CHETOBO/THATA IIOJTUTHKA HA I'PYIIATA

2.1.ba3za 3a uzzomeane HA KOHCOUOUPAHUA (PUHAHCOB OMUem

Konconuaupanust puUHAHCOB OTUET Ha ['pynaTa € U3roTBEH B ChOTBETCTBUE C BCHYKU MeEXIyHApOIHU
crannaptu 3a ¢puHaHcoBU oTyeTH (MC®DO), KOUTO Ce ChCTOST OT: CTAHJAPTH 32 PUHAHCOBH OTYETH U OT
ThiKyBaHus Ha Komurera 3a paszscHenns Ha MCDO (KPMC®O), omoOpernu ot CwBera 10
Mexnynaponuu cdyeroBonHu craHmapta (CMCC), wu MexIayHapoIHHWTE CUYETOBOJHU CTaHAApTH W
ThIKyBaHusATa Ha IloctosHHus komutTer 3a passicHsBane (ITKP), omobpenn ot Komurera mo
MexayHaponau cueroBoanu crannapta (KMCC), kouro epextuBHO ca B cuia Ha 1 suyapu 2010 r., u

KouTo ca npuetu ot Komucusra Ha EBpOIelcKus ChrO3.

3a Texymara ¢uHaHcOBa roguHa ['pymara e mpuena BCHYKM HOBU W/WIIM PEBU3MPAHH CTaHIAPTA U
TBIKYBaHUA, m3gaacHn oT ChBeta mo MexayHapomau cuetoBomuau ctanmaptd (CMCC) u pecm. ot

Komurera 3a pazsicuenns Ha MCDO, kouTo ca OMiIM yMEeCTHH 3a HeliHaTa JAeHHOCT.

OT BB3NpHUEMaHETO Ha T€3U CTAHAAPTH W/WITU THIKYBaHHS, B CUJIA 33 TOUIIHU TIEPHUOIX 3arlo4YBaIiy Ha |
ssayapu 2010 T., He ca HACTHIIMIIN MPOMEHH B CYETOBOIHATA MOJIMTHKA Ha ['pymaTa, OCBeH HIKOW HOBU H
pasIMpsBaHETO HA BEYe YCTAHOBEHM OIOBECTSABAaHUS, Oe3 TOBa Jia JOBEAE N0 JIPYT'H MPOMEHH - B

KJIACH(pUKAIUATA WK OIICHKATa HA OTACIHH OTYCTHH OOCKTH U ONEPALIHH.
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Tes3n CTaHIapTHU U THJIKYBAaHUA BKIIIOYBAT:

MC®O 3 (mpomenen) buznec koMOWHAIIMKM W CBBp3aHUTE ¢ Hero mpoMmeHn B MCC27,
MCC28, MCC31, MCC21 u MC®O7 (B cuna 3a rogumuu nepuoan ot 01.07.2009 1.
w ot 01.01.2010 1.). Ocrosuume npomenu ¢ cmanoapm MCDPO 3 ca cevpzanu c.: a)
paswupsasane Ha onpedeieHuemo Ha “‘Ouzmnec”, Koemo 8eposimHo Ou 008eno oa
pasuwupssane Ha 06Xe6ama Ha NPUOOOUBAHUAINA MPEMUPAHU KAMO OU3HeC KOMOUHAYUU,
0) oyensasanemo Ha MATYUHCINBEHOMO (HEKOHMPOIUPAUOMO) yuacmue, no Cnpaseoiusd
CMOUHOCM UNU CL2IACHO 0eld My 8 NPU3HAmume Hemuu aKmueu Ha HpuooOUmomo
npeonpusimue, U npeoCmassIHemo Ha coelKume ¢ He2o, 8) Mpemupanemo Ha pasxooume
no npuododUBAHUAMA — OOUYAUIHO me wje ce Mpemupam Kamo mexKyuwu pasxoou KoM
oamama Ha U38bPUBAHEMO UM, 2) NPUHABAHEMO U OYEHABAHEMO HA HACMMAd Om
yenama Ha npudobusamemo noo  yYciogue u eghexmume om HeUHUmMe NOCICO8AUU
npomeHu;, 0) oyeHasaHe HA NPeOUWHU OAN08e 8 NPUOOOUBAHOMO OPYHCECMBO NO
CNpaseonusa CMouHOCm Npu NOEMAnHoOmo npuoobusane u mpemupane Ha eekmume 6
meKywume neyanbu u 3azyou 3a nepuooa Ha npuoobusaHe; e) MpemupaHemo Ha
epexmume om ypexucoanemo HA ONpeoeleHu OMHOWEHUs U COeIKU om npeou
npudodusarnemo Ha npeonpusmuemo. Ocrnoguume npomenu 6 MCC27 ca cevpzanu ¢
HOBOMO Mpemupane Ha onepayuume no NPOMeHU Ha 0eld HA OpYICcecmeomo- Malka 6
Kanumana Ha OvuepHo opysxcecmso, be3 0a uma npuooousare uiu 3a2y6a Ha KOHMpPoOL —
MaKuga — onepayuu  ce  mpemupam — Kamo — KAnUmMAuogu — COeIKU  Medcoy
cobcmeeHuyu(aKyuornepy) 8 Kawecmeomo um Ha cobcmeenuyu (axyuownepu). Ilopaou
Mo6a NOcieOHume He 800am 00 OMYUmMAHe HA PEenymayusi Uiy pecn. Ha nedanou umu
3a2ybu, a camo 0o Ogudcenue 6 Kanumaiosume Komnowenmu. M obpammo,
NPUSHABAHEMO HA PENnymMayusi U KOHCOMUOUPAHe HA HEeMHU aKmusu no CHpaseonusa
CMOUHOC, U pechn. HA newanou u 3a2you - ¢ OMNUC8AHEe HA KOHCOMUOUPAHU HemHU
aAKmMueU ce U38bPUIBA CAMO Npu Npudodusane u pecn. 3a2yoa Ha KOHmMpour. Ananocuunu
npomenu ca nHanpasenu u 8 MCC28 6v6 6pv3ka ¢ npoMana Ha 0ela HA UHBECMUMOpA —
Om U KvM OSL 8 ACOYUUPAHO OPYHCECMBO KbM UAU OM 05l 8 OBULEPHO OPYIHCECMEBO.
Pvrosoocmeomo na Ipynama e 63en0 peuwienue u npunaea npomeHume 8 mesu
cmandapmu 3a 2010 2. nepcnexmugro, kamo me we 3acseam Ovoewume onepayuu no
npudodusanus u 3a2yb6a Ha KOHMPOL 6 ObWEPHU OpYyXNcecmed U No aHAlo2usi — 8

acoyuupasume u Co6MeCcmnu ()pyo;cecmea.

IMomo6penus B MCDO (m. anpun 2009 r.) - momobpenus B MCC 1, 7, 17, 18, 36, 38 u
39, xakto u MC®O?2, 5, u 8, u KPMC®O 9 u 16 (0CHOBHO B CHJIa 3a TOJUIIIHU TIEPUOIN
or 01.01.2010 r.). Tesu noodobpenuss 6Hacsm YACMUYHU NPOMEHU 6 CbOMEEMHUME
cmauHoapmu, OCHOBHO C Yell 0d NPeMAXHAm CbWecmsysauja Henocie008amenHoCcm 8
npasuiama u UUCK8AHUAMA HA OMOeNHUme CManoapmu, Kakmo u 0a ce 8Hece No-
npeyusHa mepmuHoso2us Ha nouamusama. Pvkosodcmeomo na [ pynama e nanpasuno
npoyuearne u e onpeoeuso, ue mesu nPoMeHU He ca OKA3AU CLUEeCMBEHO GIUAHUE GbDXY
CuemogoOHama NOJUMUKA U 6bPXY CHOUHOCMUME U KIACUGUKAYUAMA HA aAKmueume,

nacusume, onepayuume u pesyrmamume Ha I pynama.
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3a ocTaHamUTe CTaHAAPTH M THIKYBAHHS, IOCOYCHH II0-0Ty, PHKOBOACTBOTO Ha ['pymara e mpoydnio
BB3MOXKHUS UM €(eKT M € ONPEACIWIO, Y€ T¢ He Omxa mManu eeKT BbpPXY CUCTOBOJHATA IMOJUTHKA,
pecn. aKkTUBUTE, TACHBHTE, ONEpaluuTe W pe3ynTaTure Ha [pymara mopagun ToBa, 4Ye TS HeE

pasnosnara/onepupa ¢ TaKiMBa 00CKTH W/UIIK HE pealin3upa MOA00HU CSTKU U TPaH3aKIUH:

e MC®O 2 (npomenen) Ilmamane Ha 6a3a akuuu (B CWia 3a TOJUINHU TEPUOJIU OT
01.01.2010 r.). Ilpomsarama e ceévp3ana ¢ ymouHseane Ha 0OXeama u 2pynosume onepayuu

Oazuparu Ha aKkyuu, ypexicoanu 8 NapuiHu cpeocmad.

e MCC 39 (mpomenen) ®unancoBu mHCTpyMeHTH: lIpu3HaBane u oreHsBaHe (B CHIIa 3a
roguman miepuond ot 01.07.2009 T.) — OTHOCHO XEMKHUPAHHW TO3HMITMH OTTOBAPSIIM Ha
ycnoBusiTa. Hanpagsenama npomsHa NOSACHASA, uYe e paspeuleHo npednpusmue 0a Oale
NpeOHAa3HaueHUe Ha YACm OM NPOMEHUME 6 CRPABEONUBUMe CIOUHOCHU WIU HA NAPUYHUME

nOmMoyuU Ha 0a0eH PUHAHCO8 UHCIMPYMEHM KAMO XeONCUPan obexm.

e KPMC®O 9 (npomeneno) IloBropHa onenka Ha BHeapeHurte aepuBatuBd u MCC 39
(npomenen) ®uHaHCOBM WHCTpyMeHTH: I[Ipu3HaBaHe W OLEHsBaHE - 33 BHEIPEHU
nepuBatuBU (B cuia 3a rogummHd nepuonu ot 01.07.2009 r. - mpuetr ot EK 3a roguman
nepuoau ot 01.12.2009 r.). Hanpasenama npomsna ycmanossnsa, we npeonpusimue cieosd
da npeyeHu oanu 6HeOpeH Oepusamus mpadea 0a 6vOe omoeieH Om OCHOBHUS 002080p,
Koeamo — mo  pexiacuuyupa — eOuH  XubpudeH — (DUHAHCO8 ~ aKMue  U36bH
Kamezopuama “omyumany no cnpaseoausa CmoUHOCM npe3 neyanrbama uiu 3azybama’.
Tasu npeyenka mpsabsa Oa 6vOe Hanpaéena Ha 6aza obcmosmencmeama, Koumo
CbUEeCmey8am He No-KbCHO OM HA 0amama, Ha KOSIMo npeonpusmuemo e Cmanaio 3a nopeu
nbm cmpana no 002080pa U 0amama Ha 3HAYUMeNHA NPOMAHA 8 0020680pa, KOAMO 3acsea
CHUEeCMBEHO napuunume nomoyu no He2o. Axo Oepusamuevm He Ou Mozvl 0a OvOe
HAOENHCOHO OYCHEH, Yeausm XUuOpuodeH UHCmpyMeHm mpsioea 0a ocmane Kiacuuyupan 6

Kamezopuama “omuyumanu no cnpasediuéa CmMouHOCm npe3 nevaibama unu 3azyoama’.

e KPMC®O 12 [loroBopu MO KOHIECHOHHH YCIYTH (B CHJIa 32 TOAWIIHHM TEPHOIU OT
01.01.2008 r.- mpueto ot EK 3a 2009/2010 t.). Tosa mwiaxysarnue ce npunaza 3a 002080pu,
npu Koemo OpysHcecmeo-onepamop Om YACMHUs CeKmop Y4acmed 6 U3padxcoOaHemo,
Qunancupanemo, onepuparemo u no0ObPAHCAHEMO HA UHDPACMPYKIMYpama, npeoHa3HAYeHd

3a ycuyeu om nyonuyHus cexmop.

e KPMC®O 15 CnopazyMmeHue 3a u3rpaxJaHe Ha HEABMKUMH UMOTH (B CHJIa 38 TOJUILITHH
nepuoan ot 01.01.2009 r. - mpueto ot EK 3a ot 01.01.2010 r.). Tosa mwaxkysanue oasa
NOSACHEHUs. KO2d U KAK HPUXooume u pazxooume om HpooanicOa HA HeOSUNCUMU UMOMU
cnedsa 0a bvoam NpusHAmMu, 8 CAYHAll Ye CHOPA3YMEHUemo Medicoy KYynyeay u cmpoumei e
CKAIOYEHO Npedu U32PadcOanemo Ha UMoma 0a e NPUKIIOYUILO, 8Kl NO PA3IUYHUMeE CIYYau U

cxemu Ha npunodicenuemo na MCCI11 u MCCI8.

e KPMC®O 16 Xemxupane Ha HETHaTa MHBECTULUS B UyKJECTpaHHA IEHHOCT (B cuiia 3a
roqunran iepuoau ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07.2009 r.). Tosa mwvakysanue
0a6a NOSICHEHUs. OTMHOCHO XEONCUPAHEMO HA HeMHA UHBECMUYUSL 8 YYIHCOECMPAHHA OeliHOCH,
Kamo Hau-eeye CcvObplca HACOKU 3a UOeHMu@uyupane Ha GalymHume puckose 3d

Keaﬂugbuuupanemo HA C4emoB8OOHO OMHYUMAHE HA xedofcupanemo HA HemHama uHeecmuyus,
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KaKmo u Kax Opyxicecmeomo 0d onpedenu cymama Ha neyarbume u sazyoume, C6bP3aHU C
HeMHAmMa UHEECMUYUsL U C XEONCUPAUUS UHCIPYMEHM, 3a Yeaume HA NPUHABAHEMO U Npu

0ce0boNCOABAHEMO OM uHeecmuyuAama.

e KPMC®O 17 PaznpenensHe Ha HEMapHIHN aKTHBH KbM COOCTBEHHIIUTE (B CHJIa 3a
rogutran iepuogn ot 01.07.2009 r. - mpueto ot EK 3a ot 01.11.2009 r.). Tosa mwvakysanue
0asa NosICHeHUs1 OMHOCHO NPUSHABAHEMO HA 3A0bIdNCeHUe 3 OUBUOEHM U He208amad OYeHKd,

0Ccobero Ko2amo e npedsudero pasnpeoesenuemo 0a cmasa 4pe3 HenapuyHu aKmusu.

e KPMC®O 18 Tpanchep Ha akTWBH OT KIWCHTH (B CHiIa 3a TOTUIIHH IEPUOAH OT
01.07.2009 r. - mpuero ot EK 3a ot 01.11.2009 r.). Tosa mwaxysanue dasa noscHeHus 3a
CUemOBOOHOMO Mpemupane Ha HOAYYABAHU AKMUSU OmM NPeonpusimusi 8 CeKmopa Ha
KOMYHQIHU YCAyeu (IOmuiumu) om mexHu KIUeHmu Wil mpemu Juya,Koumo ocucypsieam
00Cm®N 00 U YCIyeu C8bP3aHU CbC CHADO0sA6aHe ¢ 2a3, 800a, MOK U Op.nodobHu. Tesu axmusu
Ca NOIYYABAHU 8bE BPBLIKA C OCUSYPABAHEMO HA OOCMBR ULU CHAOOABAHEMO C MAKbE MUN

VCAYeU/CmoxKu.

KbM garata Ha TO3u ()MHAHCOB OTHYET ca W3JaJieHH, HO HE ca BCE OlIe B CHJIA 3a TOJWIIHH TEPHOJY,
3arouBany Ha 1 ssHyapu 2010 r., HAKOJKO CTaHIApTH, IPOMEHEHHU CTAaHAAPTH U THIKYBAaHUSA, KOUTO HE
ca Oum pueTH 3a Mo-paHHo npuioxerue oT ['pymara. Enxu ot TsX ca npueTH 3a neiictBamu 3a 2010 r,
HO 3a TOAMIIHU TMepuoau, 3amouBamty ciex 1 sHyapu 2010 1., a Opyru — 3a TOTUIIHH TIEPUOMM,
3ammoyBamy Ha u cief | sayapu 2011 r. OT TSX pBKOBOJCTBOTO € MPEICHHUIIO, Ye CIeTHUTE Onxa uMaln
noreHnuaneH edekr B Objaelie 3a NMPOMEHW B CUETOBOJHATA TOJHTHKA M (UHAHCOBUTE OTUETH Ha

I'pymara 3a crnegBaimy neprou:

e [looobpenus 6 MCDO (m.maii 20102.) - noooopenus 6 MCC 1, 27, 34, MCDO 1, 3u 7, u
KPMC®O 13 (cuna 3a 2oouwnu nepuoou om 01.01.2011 e.(unu 01.07.2010 e.) — npuemu
om EK). Te3u nooobpenus enacam uwacmuunu npomeHu 8 CbOmeemuume CmaHoapmu,
OCHOBHO C yYell 0a NpeMaxHam Cobuecmsysauja Henocied08amenHocm 6 npasuiama Ha
NpUnOdNCenUe U USUCKGAHUSAMA HA OMOeTHUmMe CMAHOapmuy, Kakmo u 0a ce eHece HO-
npeyusHa mepmuHono2us Ha nouamusama. Pvkosodcmeomo na I pynama e nanpasuno
npoyusane u e onpeoenuio, ue mesu npoMeHU OKA36am GIusiHUe 8bpPXy CUemo8oOHama
NOIUMUKA U 6bpPXY CMOUHOCMUmMe U Kiacuukayusma Ha axmuseume, nacusume,
onepayuume u pesyrimamume Ha I pynama no omuowieHue Ha: a) NPeoCmasaHemo Hd
amanuza Ha opyaume KOMHOHEHMU HA 8ceo0Xeammuus 00x00 (N0 6udoge — 68 OMOenHO
npunodcenue);, 6) nooxoda 3a u3zO0p HA OYEHKA HA HEKOHMPOIUPAUWOMO Yuacmue,
npedCmassiHemo Ha 4acmma Om YeHama HA Npuoodusane nood YCcioeue U GCUUKU
Mpan3aKyuu Ha 6a3a nIAWaHUsa ¢ aKyuu, KOUmo ca 4acm om OusHec KOMOUHayuu - om
npomanama Ha MCPO3 (2008); ) xauecmeenume onogecmsagaHuss no UHAHCOBUME
UHCMpPYMeHmU Hapeod ¢ KOAUYecmeeHume U ONn08ecmA8AHUAMA OMHOCHO KPEOUMHUS
PUCK U OBpIicaHOmo obe3nedenue; 2) NOGUUIEHU UUCKBAHUS 34 ONOBECMABAHUSA 8
MEXHCOUHHUmME OmUemu HA BCUYKU 3HAYUMETHU CbOUMUSA U Onepayuu, 6Kl1. NPOMEHU &
cnpageonusume CMOUHOCHU, U AKMYAIU3Upane Ha UHQOPMAYUAMa Cnpsamo NOCIeOHUs.
200uwen omuem, 2) AHANOSUYHU NPOMEHU 3ad NePCNeKMUBHO NPUNONCEHUe Npu
acoyuupanume u cveMecmHume opyosicecmed cwvenacHo npomenume ¢ MCC27 (2008).

Pvrosoocmeomo na I pynama e Hanpasuio npoyueane u e onpedenuio, ye me3u npomMeHu
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oKaseam 6J1UdAHUe B6bpxy cuemosooHama NOIUMUKa U 6bpXy cmouHocmume U
macudmkauuﬂma HA akmueume, nacusume, onepayuume u pesyimamume Ha prnama
no OmHouieHue Ha. npe()cmaeﬂﬂemo HA aHaauza Ha ()pyeume KOMNOHeHmu Ha
6Cce0OX6amMHUS 00)60(), onosecmsAeanusl no d)uHchoeume UHCMPpYMERMU U nosuuienume

UBUCKBAHUS 3A ONOBECHABAHUSL 8 MENCOUHHUME OMYEemiL.

I[OHT)J'IHI/ITCJ'IHO, 3a MOCOYCHUTEC I10-A0JIY HOBU CTaHAAPTH, IPOMCHEHU CTaHAAPTH U MPUETHU THJIKYBaHUs,

KOUTO Ca U3JaJIeHU, HO BCE OLIEe HE ca B CHJIA 3a TOJUIIHU Nepuoau 3amousamy Ha 1 sHyapu 2010 r.,

PBKOBOACTBOTO € MIPEHECHUIIO, Y€ CICIHUTC HE Ouxa HMalIHu IOTCHIIMAJICH e(bCKT 3a IIPOMCHU B

CUYCTOBOJHATA IIOJIMTUKA U (I)I/IHaHCOBI/ITe OTYCTH Ha prnaTa:

A. IIpuemu 3a nepuoou, 3anoueéauwu cied 1 auyapu 2010 2o0una

MCC 32(npomenen) ®PuHaHCOBH WHCTpyMeHTH: lIpencraBsHe (B cwmia 3a TOTUIIHU
nepuogn ot 01.02.2010 . — mpmero or EK 3a or 01.02.2010 r.) — oTHOCHO
K1acuduKalys Ha eMUTHPAHU NIpaBa. [Ipomanama e nanpagena 3a 0a eHece NOACHEHUE 8
mMpemupanemo Ha npasa, onyuu U eapanmu 3a npuooodusame ma Qurcupar 6poi om
UHCmMpyMenmume Ha cOOCMEeHUs Kanuman Ha npeonpusmue 3a QUKCUPAHA cYMA 8
KaxKeamo u 0a e 8anyma Kamo UHCMPYMeHmu Ha cOOCMEeHUsi Kanumai npu yciosue, ue
me ce npednazam Pro rata ma ecuuxu cvuecmeysawju coOCMEeHUYU Ha Cbus Kiac

He()epueamueﬂu UHCmMpymermu Ha cobcmeenus: Kanumail.

KPMC®O 19 lloracsBane Ha (UHAHCOBH IAaCUBH C WHCTPYMEHTH Ha COOCTBEHUS
karmitan (B cwia 3a rogumHu nepuoam ot 01.07.2010 r. — mpumero or EK 3a or
01.07.2010 1.). Tosa mwaxysarue 0asa NOSICHEHUs 3d CHEMOBOOHOMO MPEemupane Ha
onepayuu, C8vbP3AHU C USYALO UMY YACMUYHO NO2ACABAHE HA (DUHAHCOBU 3A0bINHCEHUS.
KbM Kpeoumopu upe3 u3oagame HA UHCMPYMEHMU HA COOCMEeHUs Kanuman Ha
NPeOnpusmuemo-0OavIiCHUK — OYEeHKA HA UHCMPYMeHmume Ha COOCMBEHUSs KAnumain
KAmMo HACpewHo Bb3HaASpadcoeHue U Mmpemupane HA MNOJYYEHUMe DA3IUKU MeNHCOY

oyeHnkama um u masu Ha gbuHchoeuﬂ nacue, onpe()e/zeHu OocpaHUuUdYerus Ha npulodcerue.

b.Ilpuemu 3a nepuoou, 3anousauiu noune na 1 anyapu 2011 2.

MCC 24 (npomenen) OmnoBecTsiBaHUS 32 CBbP3aHM JULA(B CHJa 332 TOAUIIHU HEPHOAN OT
01.01.2011 1. — npuer ot EK). [llpomenume ca nacouenu xwvm nodobpsasane Ha
onpedenenuemo 3a obxeama u Munogeme CEvbP3aAHU JUYd, KaKmo u 8veexncoam no-
cneyu@uuHo nPAGULo 3a YACMUYHO USKTIOUEHUe O NBIHO ONOBECMABANE NO OMHOUEHUEe
HA C8bP3AHU TUYA-OBPHCAGHU OP2AHU 0T MENHCOYHAPOOHO, HAYUOHATHO U MECIHO HUBO U
opyau  Npeonpusmus-msaxua coOCmMeeHOC - OMHOUIEHUSI HA CEbP3AHOCH, pasuemu U

COeNKU C MAX..

MCC 12 (mpomeneH) Jlawpmm BBpXy nHoxona (B cmia 3a TOAWIIHH TEPUOAU OT
01.01.2012 r. — we mpuer ot EK). Ilpomsanama e cévpsana c uspuyno noscheHue, ye
OYeHKama Ha omcpodenume Oanvyl (AKMue Uil NAcuUs), C8bP3AHU ¢ ONpedeieH OCHOBEH
akmus, ciedga 0a ce HANPABU Npe3 NPUMAmMa Hd OYAKEAHEMO U HAMepeHUAmda Ha
CLOMGEMHOMO Npeonpusmue Kaxk e 6b3CMAH06:A8a UHBECTMUpPAHUME CPedcmea 6

banancosama cmMouUHOCM HA MO3U AKMU8 — Ype3 npooaxcoa uiu npes npoowvirHcasauid
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ynompeba. Kounkpemnu npasuna ca OadeHu 6 CIyuaume HA HemeKywu axKmueu,
npeoyenenu no peda na MCCI6, kakmo u 3a uH8eCMUYUOHHUME UMOMU, OYEHABAHU NO
cnpaseousa CMouHocm, 6Ki. npudobumu no peda Ha ousnec-komodounayuu IIKP 12 e
unxopnopupar ¢ MCCI12, nopadu xoemo e ommeHer ¢ 0amama HA 6Iu3aHe 6 cuid Ha

npomsnama ¢ MCC12.

e MCODO 9 OunancoBu HHCTpYMeHTH ( B cuia 3a roaumran nepuoan ot 01.01.2013 r. — we
e mpuet ot EK). Hosuam cmanoapm zamecmea wacmu om MCC39, kamo ycmanossea
NPUHYUNU, NPAGUILA U KPUMEPUU 3a KIACUDUKAYUS U OYEHKA HA PUHAHCOSUTHE aKMUBU,
6K1. Xubpuonume 0ozogopu. Toil 6wveexcoa U3UCKEAHe Klacuurayuama Ha
Gunancosume axmusu 0a Ovoe npasena Ha 6aza buzHec Mooena Ha NPEONPUSMUEMO 3d
MAXHOMO YNPAsLeHue U HA XApaKmepucmukume Ha 002080peHume napuyHy nomoyu Ha
CbOmGEemHuUme aKmusU, Kamo ce 8b8exicoam 08e OCHOGHU ePYNU U pech. Muna OYeHKu —

1O amMopmusupyema u no CHpageoausa cmouHocm.

e KPMC®O 14 (mpomeneno) I[lpenmmamanuss 1Mo MUHHUMaIHU M3HCKBAaHUS 3a
dourmupaneno MCC19 (B cuna 3a rogumau nepuoau ot 01.01.2011 r. — mpuero ot EK 3a
or 01.01.2011 r.). [llpomsamama e ceévp3aHa ¢ HNOSACHEHUs 34 ONPEOeIsiHe HA
CHUECmBY8aaAMa UKOHOMUYECKAd U3200d KAMO HamanieHue 8 Ovoewume 6HOCKU NpU
osama ciyuas, npu Haluyue ulu He HA U3UCKEAHe MUHUMAIHO (OHOUpamne 3a 6HOCKU,

c8bp3aHU ¢ HvOewa mpyoosa ycyea (cmaic).

e  MC®O7(npomenen) dunancoBn MHCTpyMeHTH: OMOBECTSIBaHUS — OTHOCHO TpaHcdep
(hnHaHCOBM akTHBH (B cuia 3a roaumHu nepuoau ot 01.01.2011 r. — He e mpuer ot EK).
Te3u npomenu ca cevbp3aHu C pA3UUPAGAHe HA USUCKGAHUAMA 34 ONOGECMAGAHE HA
OaHHU OMHOCHO mpanchepupanu QUHAHCOBU aKMUBU, 6KIL. 6 3ABUCUMOCT OMm
obcmoamencmeomo 0an KoM OAmama HA QUHAHCOBUS OmMUem OMYUMAWomo ce
npeonpusmue npoovIHcaéa 0d uUMa yuacmue U OMmM2080PHOCH KbM CbOMBEMHUS
Qunancoe akmue upe3 HoceHe HA onpeoeneHu puckose, npasa u NO3U, U He3A8UCUMO
oanu mpaugepupanume aKmueu ca OMNUCAHU UNU He Om Oomuema 3a QUHAHCOBO

CbCmosHue.

HaCTOfII]_II/IHT KOHCOJIMAUPAH q)HHaHCOB OTYCT € U3TOTBCH B CbOTBCTCTBUC C IPHUHIIUIIA Ha HeﬁCTBaLLIOTO

MMpEANPUATHE, TEKYIIIOTO HAYUCIIABAHE N UCTOpUYCCKAaTa ICHaA.

Brearapckute npyxectBa ot ['pynara B cTpaHara BOAAT CBOMTE CYETOBOJHHU PETUCTPH B OBJITAPCKU JICB
(BGN), xoiiTo mpmemMar KaTo TsSXHAa OTYETHA BalyTa 3a MpPeAcCTaBsHe. 3aATrpaHUYHOTO JBIIESPHO
JIPY’KECTBO OpraHU3Upa CBOETO CYETOBOJACTBO B CBHOTBETCTBUE C M3UCKBAHMSITA Ha TYPCKOTO

3aKOHOAATEJICTBO M MOAIbP)Ka CBOMTE CUETOBOIHU perucTpu B Typcku mpu (TRY).

Hannute B KoHcONmumupanus ¢uHaHcoB otdeT (I'@O) ca mpeacTaBeHM B XWISAM JieBa OCBEH aKO HE €
OTIOBECTEHO M3PUYHO HEIO APYTO, KaTO OBITAPCKUAT JIEB € MPUET 32 OTYETHA BajlyTa Ha MPEACTaBSIHE Ha
I'pynata. OtyeTuTe Ha 3aArPaHUYHOTO APYKECTBO CE€ MPEU3UMCIABAT OT TYPCKH JIMPU B OBIrapcKu JieB

3a [eJIUTE Ha BCEKH KOHCONUANPaH (MHAHCOB OTUET ChIiIacHO nojutukaTa Ha ['pymara ([Tpunoxkenue Ne
2.5)
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[IpencraBsHeTo Ha KOHCONMHAMpaH (UHAHCOB OTYET ChIIacHO MeEXIyHApOJAHUTE CTaHIApTH 3a
(MHAHCOBM OTYETH M3KWCKBAa PBHKOBOJICTBOTO Ha ['pynara na HampaBu Ha-moOpw NPUOIU3UTEITHU
OIIEHKH, HAYUCIICHUS U Pa3yMHO OOOCHOBAHHU IMPEIION0KEHUS, KOUTO OKa3BaT €eKT BbPXY OTUCTCHHTE
CTOWHOCTH HAa aKTHBHUTC W IACHBUTE, Ha MPUXOJUTE W Pa3XOJUTE, U HAa ONOBECTABAHETO Ha YCIOBHHU
B3eMaHMsS W 3aJBJDKCHUS KbM Jatata Ha oOT4eTa. T[e3d MPHOJM3UTETHH OICHKH, HAYHCICHUS |
MIPEIIOJIOKEHUS Ca OCHOBAaHU Ha HMH(OpMAIUATA, KOATO € HAIMYHA KBbM JaTara Ha KOHCOJIMIUPAHUSL
(MHAHCOB OTUET, MOpagu KoeTo ObaentuTe (haKTHIECKH pe3yNTaTH Ouxa MOTIH Ja ObIaT pa3iudHdA OT
Tax (Kato B ycJioBUsA Ha ()MHAHCOBAa KpH3a HECUTYPHOCTUTE ca TO- 3HauuTenHu). OOEKTHTE, KOUTO
MIPE/IITOJIAraT MO-BUCOKA CTETICH Ha CYOCKTHUBHA MPEIICHKA HITH CII0KHOCT, WM KBJICTO MPEAOIOKCHUSATA
U TpUOJIM3UTEITHUTE CYCTOBOJHHU OICHKU Ca CHIICCTBEHH 3a KOHCOJMIUPAHUS (PUHAHCOB OTYET, ca

onosecTteH! B [Ipunoxxenue Ne 2.26.

2.2. flepunuyuu

Jlpystcecmeo-maitka - TOBa € JIPYXECTBOTO, KOETO IMIPHUTEXaBa KOHTPOJNA BBPXY CTOMAHCKaTa M
(mHAHCOBATa MOJUTHKA U IEHHOCT Ha ABIIEPHUTE PYKECTBA Upe3 MPUTEKAHUETO Ha moBede oT 50% ot
JITIOBETE B KallUTada UM U IIpaBaTa Ha riac.

HpyxectBoTo-Maiika € Heoxum AJl, brarapus (Ilpunoxenne Ne 1.1).

Hvwepnu opysycecmea - IpyXecTBa, B KOUTO APYKECTBOTO-Mailka, MPSKO WM KOCBEHO, NPHUTEXaBa
noBede oT 50 % oT mpaBarta Ha Tiac B OOmOTO chOpaHue W/WIU MPaBOTO Ja Ha3Ha4YaBa yNPaBUTEIN H
MOXE Jla YNpaXKHsBa KOHTPOJ BBPXY TAXHaTa (UHAHCOBAa WM ONEpaTWBHA MOJUTHKA. JlbIIepHHUTE
JIpYy’KeCTBa ce KOHCOJIMAMPAT OT JaTaTa, Ha KOATO €(QEeKTHBHUAT KOHTPOJI € mpuaoOuT ot I'pynara u
coupar Aa ce KOHCOJNMAMPAT OT jAaraTa, Ha KOATO CE€ NpUEMa, Y€ KOHTPOIBT C€ NPEXBBPIsS HU3BBH
I'pynara. 3a TXHaTa KOHCOJNUIAILUS CE U3I0I3Ba METOABT Ha TbJIHATA KOHCOJIUIAIIHSL.

JwmepHure apykectBa ca mocouenu B [Ipmmoxenne Ne 1.2,

2.3. IlIpunyunu na xoncoauoayuama

Konconuaupanust (QUHAHCOB OTYET BKJIOYBA (MHAHCOBHTE OTYETH Ha JPYXKECTBOTO-Malka u
JUBIIIEPHUTE JPYIKECTBA, U3TOTBEHU KbM ChOTBETHHUS OTYCTEH NICPUO/I.

DuUHAHCOBUTE OTYETH HA IBIIEPHUTE PYKECTBA 32 IEJIUTE HA KOHCOJMUIAINATA Ca U3TOTBEHU 3a CHITH
OTUETeH TIepHOJl, KaKTO TO3W Ha JPYKECTBOTO-Malka W TIpW TpHiaraHe Ha eJWHHAa CYETOBOJHA
MOJINTHKA.

B koHconuaupanus PUHAHCOB OTYET, OTYSTUTE HA BKIFOUYCHUTE JBIICPHH IPYKECTBA Ca KOHCOIMIMPAHU
Ha 0a3a Ha MeToja “TIBJIHA KOHCONMIANMS , peA N0 peA, KaTo € npwiaraHa yHudumnupana 3a
CHINECTBEHUTE O0EKTH CUETOBOAHA MOJUTHKA. VIHBECTHUIIMHTE HA JPYKECTBOTO-MaiKa ca eMMUHUPAHU
cpely Jieia B COOCTBEHHMSI KallMTajl Ha JIBIICPHUTE IPY)KECTBa KbM JlaTaTa Ha MPHI00MBaHe HAa KOHTPOJL.
BbTpemHorpynoBure omnepanudd M pa3ueTH ca HAbJIHO eJMMHHHMPAHH, BKII. Hepealu3upaHara
BBTPEUIHOrPYyNoBa medajda win 3aryba. OTyeTeH € M ePeKThT HAa OTCPOUYCHUTE JAHBIU NPU TE3U
SIIMMHUHUPAIIY KOHCOJIUAAIMOHHN 3aITMCBaHUS.

JsoBeTe Ha CHAPYKHUIM-TPETU JIWMIA, W3BBH TE3W HA AaKIMOHEPUTE Ha JPYKECTBOTO-MaiiKa, ca
MMOCOYCHU CAMOCTOSTEIIHO B KOHCOJUAMPAHUS OTUYET 32 (PMHAHCOBO ChCTOSIHUE, OTYETA 38 BCEOOXBATHUS
JIOXOJ W OTYeTa 3a TMPOMEHUTE B COOCTBEHHS KalUTal KaTo ‘“HEKOHTPOJIUPAIIO0 ydacTue .
HekonTponupamoro yyactrue ce OleHsABa MO MPOIOPIIUOHATHHS IS HA HEKOHTPOJIUPANIOTO Y4acTHE B
pasTpaHUYMMHTE HETHH AaKTHUBH Ha MJBIICPHOTO JPYKECTBO M CHIAbpPXKAa cymMara Ha Jiena Ha
CHJIIPYKHUIMTE-TPETH JIUIA KbM JaTaTa Ha KOHCOIUIAIMATA 32 ITEPBY ITBT B CIIPaBeJIMBaTa/HaMepeHaTa
CTOWHOCT Ha BCHYKH Pa3rpaHUYMMU NPUAOOUTH aKTHBU M MOETH MMaCHBU Ha CHOTBETHUTE NIPYKECTBA U
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cymara Ha M3MEHEHHETO Ha OOIIHs COOCTBEH KalMTall OT IIbpBaTa KOHCOJIHMIANMS 10 AaTaTa Ha OTYeTa 3a
(hMHAHCOBOTO CHCTOSTHHE.

[lpu npumoOuBaHe Ha ABILIEPHO IpPYKECTBO OT [pymata ce HM3MON3Ba METOABT Ha NpUAOOHMBaHE
(nmokynko-npoaaxo6a). [IpexBbpiieHOTO Bh3HArpaXIeHHE BKIIOUBA CIpaBeIMBaTa CTOMHOCT KbM JaTaTta
Ha TpUI00MBaHe, Ha MPEJOCTAaBCHUTE aKTUBH, Bh3HUKHAINTE WIN MOCTH 3aJbDKCHUS U HHCTPYMEHTHUTE
Ha COOCTBEH KaluTal, €MUTHPAHH OT NpPUAO0OMBAIIOTO IPYXKECTBO, B 3aMsHA Ha MOJNy4YaBaHE Ha
KOHTpPOJa HajJ MPHIOOMBAHOTO ApYXKecTBO. [IpeXBBPICHOTO Bb3HArpakIeHHE BKIIOYBA u
CIpaBeANMBaTa CTOMHOCT Ha BCUYKM aKTUBU WM MAacHBU B PE3yiTaT OT AOTOBOPEHU Bb3HATPAKIACHUS
nox yciosue. Pa3xoaure, cBbp3aH ¢ MPUI0OMBAHETO CE MPH3HABAT KaTO TEKYIIH 32 MEPHOAA, B KOHUTO
TE ca U3BBPLICHH, C M3KIFOUCHNE HA PAa3XOIUTE 32 EMHICHS Ha JBJITOBH WM HHCTPYMEHTH Ha COOCTBEHUS
KaIuTaj, KOUTO Ce MPU3HABAT KaTO KOMIIOHEHT Ha COOCTBEHHS KaIllUTall.

o Bcuuku pasrpaHMYMMH OPUAOOUTH aKTUBU M MOETH MAcHBH B OM3HEC KOMOMHAIMATA, CE OLICHSBAT
'bPBOHAYAHO T10 TAXHATA CIIPaBEJIMBA CTOMHOCT KBbM JlaTaTa Ha npuaoouBane. Besko nmpesuiieHne Ha
cOopa OT MPEXBBPICHOTO BB3HATpaXACHWE (OIIEHEHO II0 CHpaBe[siiBa CTOWHOCT), CyMmara Ha
HCKOHTPOJIUPAIIOTO Y4YaCTUC B HpI/IIlOGI/IBaHOTO npeanpuiaTue ", IIpU HpI/II[O6I/IBaHC Ha CcTalu,
CIpaBe/IBaTa CTOMHOCT Ha JaTtaTa Ha NpuaI00MBaHE Ha MO-PaHO MPUTEKABAHATO KAIIUTAIOBO y4acTHE B
NpUIOOMBAHOTO TPEANPHUATHE, HAJ NPUAOOUTHTE pPasTPaHWYMMH AKTHBH M IIO€TH IIACHBH HA
HpUI00MBAIIOTO APYKECTBO, CE TPETHPA U MTPHU3HABA KATO peryTanysi. AKO IpH MbpBOHAYATHATA OIIEHKA
CIIipaBE€ajiMBaTa CTOMHOCT Ha HCTHHUTC pasrpaHn4nuMmn aKTHUBU HaaBulIaBa IMPEXBBPJICHOTO
BBb3HArpaxaeHue (IeHaTa Ha NpuaoOuBaHe) Ha OM3Hec KOMOWHAIMATA, TOBA MPEBUIICHUE CE MPU3HABA
He3a0aBHO B KOHCOHIMPAHUS OTYET 3a BCeoOXBaTHHA AOXOJ (B mevandara wiu 3aryoara) va ['pymara.
[Tpu mponaxx6a wm npyra opma Ha 3aryda (TpaHcdep) Ha KOHTPOI BbPXY ABIIEPHO JPYKECTBO:

o Ormucear ce aKTUBUTE W MAacUBUTE (BKJI. aKO WMMa MPHHAJIEKAINA pENyTamys) Ha JBIICPHOTO
JPY’KECTBO 10 OaJlaHCOBa CTOWHOCT KBM JlaTara Ha 3arybarta Ha KOHTPOJ;

o Ormucea ce HEKOHTPOJIHUPAIIOTO yYacTUE B TOBA IBLIEPHO JIPY>KECTBO MO OajaHCOBa CTOMHOCT KbM
JaraTa Ha 3ary0ara Ha KOHTpPOJIa, BKJI. BCHYKH KOMITOHEHTH Ha JIPYT BCEOOXBATEH JI0XO0J CBbP3aHH C THX;
o [lpu3HaBa ce MOIY4EHOTO Bh3HATPAKICHUE MO CIIPABENIMBA CTOMHOCT OT CAeKara, ChbOUTHETO I
oIepalnuaTa, 10BeJsa 0 3arybara Ha KOHTPOI;

o [Ilpu3HaBa ce ocTaTh4HUS [T B IBIIEPHOTO JIPYKECTBO IO CIPABEIIMBA CTOMHOCT KbM JlaTaTa Ha
3ary0a Ha KOHTPOJT;

o Pexmacuduuupar ce KbM MedanOu WM 3aryOu, Wi ce TpaHcepupaT AUPEKTHO KbM HATpyNaHH
He‘IaJ’IGI/I BCHUYKHU KOMIIOHCHTH Ha CO6CTBGHI/I$I KaruTral, npeacraBjsaBalld HEPCAJIM3UPAHU NOXOOU WA
3aryOu - CBIVIACHO M3HMCKBaHUATa Ha cboTBeTHUTEe MC®PO, mox uMuTO mpaBwia MOMajarT Te3u
KOMITOHEHTH.

o IlpusHaBa ce Bcsika pe3y/ITaTHA pa3iidka KaTo redanda uiM 3aryba ot ocBoOOkaaBaHe (Ipoaxoa) Ha
IBIIEPHO JIPY’KECTBO B KOHCOJIHIMPAHHUA OTYET 3a BCEOOXBAaTHUS N0X0J (B medanOara wim 3arybarta),
NpUHaUIekala Ha Ipy>KeCTBOTO-MalKa.

Coenku ¢ HeKORmMpOAUPAUWOMo yuacmue

['pynaTa npunara moJuTHKa Ha TPETHpPaHE ONEpPAlMUTE C HEKOHTPOJIMpAIoTo ydacTue (Oe3 3aryba Ha
KOHTpOJ) KaTo caenku B ['pynara. Caenku oT cTpaHa Ha APYKecTBOTO-Maiika (0e3 3aryba Ha KOHTpOII) C
MpUTEXATeT Ha HEKOHTPOJIMpAIIXM YYacTHs Ha JSUIOBE Ce OTYHTAT KAaTO KamUTaJOBH TPAH3aKIIWH.
banancoBaTta cTOMHOCT Ha KOHTPOJIHPAIIOTO U HEKOHTPOJIHMPAIIOTO YYacTHE ce KOPUTHpAT ¢ MPOMSIHATa
Ha CBOTBETHHSA A1 B JIBIIEPHO APYKECTBO. Pa3nmkaTta MeXIy CTOWHOCTTa Ha KOPUTHMpPAaHUS AA7 B
HEKOHTPOJIMPALIOTO YYacTHE U CIIpaBEeAIMBaTa CTOMHOCT IJIaT€Ha WM MOJIy4YeHa ce MPU3HaBa TUPEKTHO
B COOCTBEHMS KaIlMTaJl OTHACAI CE 1O COOCTBEHUIUTE Ha JPYKECTBOTO-MaiKa.

10



I'PYITA HEOXUM

2.4. Cpasnumennu 0oanHu

I'pynata mpencraBsi cpaBHHTeNHAa HWH(OpMAIMs B TO3W KOHCONWAMPAaH (MHAHCOB OTYET 32 €JHA
MPEX0HA TONHA.

Koraro ¢ HE00X0aMMO, CPAaBHUTEITHUTE JIaHHU CE PEKIACHU(PUIMPAT 3a Ja Ce MOCTUTHE ChIOCTABUMOCT
CIIPSIMO TIPOMEHHU B NIPEJICTABSIHETO B TEKYIIIaTa TOJIMHA.

2.5. @ynkyuonanna eanyma u nPU3HAGaAHe HA KYPCOBU PA3AUKU

DyHKIIMOHATHATA BalyTa Ha Ipy)KecTBata oT I'pynara B bearapus u oTueTHaTta BaylyTa Ha MIPEICTABsIHE
Ha ['pymnaTa e Obarapckusar sieB. JIeBbT e ¢pukcupan mo 3akoHa 3a BHb keM eBpoTo B choTHOmEHNEe BGN
1.95583:EUR 1.

[lpu mppBOHAYANHO MpH3HABAHE, CACNKa B UYXAECTpaHHA BajdyTa CE 3alHcBa BbB (DYHKIMOHAIHATA
BaJlyTa, KaTo KbM CyMaTa B Uy)KICCTpaHHA BallyTa ce€ mpuijara OOMEHHHMAT Kypc KbM MOMEHTa Ha
caenkara wiu onepauuara. Ilapuunure cpeacTBa, B3eMaHHATAa M 3aIb/DKEHHATA, KaTO MOHETapHU
OTYETHU OOCKTH, ICHOMHUHHUPAHU B UYXJECTpaHHA BalyTa C€ OTYMTAT BHB (PYHKIHMOHATHATA BaIyTa H
KbM 31 JeKeMBpHU ce OLEHSIBAT B OBJITAPCKH JIeBa, KATO CE M3MOJ3Ba 3aKIIOYUTEIHUS OOMEHEH Kypc Ha
BHE.

HemonerapauTte oTueTHH 00EKTH B OTYETa 32 (DUHAHCOBO CHCTOSHHUE, IBPBOHAYAIHO ICHOMHHUPAHU B
qy)KJeCTpaHHa BallyTa, c€ OTYMTAT BHB (PYHKIMOHATHATA BaJlyTa KaTO C€ TpHIIara HCTOPHUYECCKUAT
00OMEHEeH Kypc KbM JlaTaTa Ha ONepaluara | MocieBanlio He e MPEOIeHIBaT MO 3aKII0YUTENCH KypC.
EdexTure OT KypcoBHTE pa3jiMKH, CBbP3aHHM C YPEXKIAHETO HA CHCIKU B UyXXACCTpaHHA BAIyTa, WIH
OTYMTAHETO Ha CACIKH B Uy>KICCTpPaHHA BalIyTa IO KypCOBE, KOUTO Ca Pa3INYHH, OT TE3U, [0 KOUTO
MbPBOHAYATIHO ca OWJIM TMPU3HATH, CE BKIIOYBAT B OTYETA 32 BCEOOXBAaTHHS JOXOJ B MOMEHTa Ha
BB3HUKBAHETO MM, KaTO C€ TPETUPAT KaTO APYTH TOX01/(3aryOon) OT AEHHOCTTA U Ce TPEJACTABST HETHO,
C M3KJIIOYCHNE HA TE3H, CBBP3aHU ChC 3a6MH, KOUTO CE MPEACTaBAT KbM (PMHAHCOBUTE PUXOIN/Pa3XOIH.
OdyHKIMOHaMHaTa BanyTa Ha aApyxectBoro B Typuus (Heoxum OO/) e Typckara nupa.

3a menuTe Ha BCEKM KOHCONMIMpPAH (PMHAHCOB OTYET C€ W3BBPIIBA MPEU3YHCICHHWE Ha BalyTara Ha
¢unancosute otuetd Ha Heoxum OO/, Typiius CbOTBETHO OT TYPCKH JIUPU B OBJITapCcKH JieBa KaTo:

a) BCUYKM aKTHBU M TACHBH C€ IMPEU3YUCISIBAT B IrpyloBaTa BaJyTa IO 3aKIIOYUTEIEH Kypc Ha
MECTHaTa BaJlyTa CIpsMO Hes KbM 31 nexkemBpuy;

0) BCHUKH NIPUXOAHHU U Pa3XOIHU MMO3ULMHU CE MPEU3UHMCISIBAT B IPYIIOBATa BAIyTa MO CPEIEH Kype
Ha MECTHaTa BaJlyTa CIpsAMO Hed 3a EPHOo/ia Ha OTYETa;

B) BCHYKH IMOJYyYEeHH KypPCOBH Pa3IUKA B pE3yNTaT Ha MPEU3UMCIICHHATa C€ MpHU3HABAT H

NpPEACTaBAT KaTro OTIEJEeH KOMIIOHEHT Ha COOCTBEHMS KamuTal B KOHCOJNMAMPAHUS OTYET 3a
(MHAHCOBOTO CHCTOSIHUE (,,TPEU3UHUCICHUE HA Yy>KACCTPAaHHU OINEPALlH U IEHHOCTH ).
IIpu ocroboxxnaBaHe (mpomaxk0a) OT UyKIAeCTpaHHA ACHHOCT (APYKECTBO) KyMmyJiaTHBHaTa Cyma Ha
KYPCOBUTE DPa3lHKH, KOUTO ca OWJIM OTUETeHH AMPEKTHO KaTO OTJAENIEH KOMIIOHEHT B KalWTaja, ce
NpU3HABaT KaToO YacT OT MevajdaTta win 3arydaTta B KOHCONMIAUPAHUS OTYET 32 BCEOOXBATHHUS JOXOHA Ha
pen “mevanou/(3ary6u) ot npuroOMBaHe U OCBOOOXKIaBaHE Ha ABLIEPHHU APYKECTBA, HETHO .

2.6. IIpuxoou

IIpuxonure B I'pynara ce mpu3HaBaT Ha 0a3a NPUHIMIIA HA HAYUCISIBaHE W JIO CTEINEHTA, N0 KOSTO
CTOTIAHCKUTE WM3TOAM Cce€ mpuaodmBar oT ['pymara u JOKOJIKOTO MPUXOJHUTE MOTaT HAAEKIHO Ja Ce
U3MEPSIT.

[Ipu nponmaxOuTe Ha TPOAYKIHWSA, CTOKM M MaTepHald NPUXOJUTE C€ IMPHU3HABAT, KOTAaTO BCHYKU
CBHINECTBEHU PUCKOBE U TIOJ3U OT COOCTBEHOCTTA MMPEMHUHABAT Y KyIlyBaya.
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[lpm mpenocTaBsHETO HA YCIYTH, NMPUXOIUTE C€ TPH3HABAT, OTYMTAMKM €Tala Ha 3aBBPLIICHOCT Ha
cleNKkaTa KbM JaTaTa Ha OT4eTa 3a (PMHAHCOBO CHCTOSHUE, aKO TO3HM €Tall MOXe Aa ObJe HaISKIHO
U3MeEpeH, KaKTO U pa3xoAnTe, U3BBPIICHH M0 CACTKaTa U Pa3Xx0oAnTe 3a IPUKIIOYBAHETO H.

[Tpuxoaute ce oueHsBaT Ha 0a3a crpaBeyiMBaTa IieHA HA MPOAAICHUTE MPOAYKLHS, CTOKA U YCIIYTH,
HETHO OT KOCBEHU JaHbIH (aKIK3 M TaHBK M00aBeHA CTOMHOCT) M IPEI0CTABEHN OTCTHIIKA U pabaTy.
Hernure pasmuky OT NpoMsiHA HAa BATYTHH KypCOBE, CBBP3aHH C IAPUYHH CPEJICTBA, THPTOBCKU
B3eMaHHA U 3aAbJDKCHHSA, ACHOMUHHpAHH B UY)KISCTpaHHA BallyTa, c€ BKIIOYBAT B KOHCOJHIUPAHUS
OTYeT 3a BCeoOXBaTHUA A0Xon (B mevanbaTa wium 3ary0ara), KOraTo BB3HHKHAT, KaTO C€ MpPEACTaBsT
HETHO KBM JIPYTH T0X0nu/(3arybn) oT AeHHOCTTA.

[pn mpoxaxOu Ha M3IIIaIaHe, MPUXOABT CEe MPU3HABA HA JaTaTa Ha mpojakdaTa 6e3 HHKOPIIOPHPAHUTE
JIXBH.

OUHAHCOBUTE TPUXOJU CE MPEACTABAT OTACTHO Ha JIMIEBaTa CTpaHa HAa KOHCOIWAWPAHUS OTYET 3a
BCce0oOXBaTHHS T0XO0/ (B MedanOaTa Win 3arydara) U ce ChCTOAT OT MPUXOAM OT JIMXBU IO TIPEI0CTaBEHU
JIETIO3UTH U Tevanda OT olepanny ¢ (MHAHCOBH WHCTPYMEHTH.

2.7. Pazxoou

Pasxoaure B I'pynara ce mpu3HaBaT B MOMCHTA Ha TAXHOTO BH3HHKBaHE M Ha 0a3a MPUHIMITUTE Ha
HAYUCIIABAHE W ChIIOCTABHUMOCT, HO CaMO JOKOJKOTO TOCJICAHOTO HE BOJM JIO MPU3HABAHETO HA OTYCTHU
00EKTH 33 aKTHBH WJIM TIACHUBH, KOUTO HE OTroBapsT Ha kputepuute Ha MCDO u pamkaTa KbM THX.
PasxonuTe 3a ObJeIIM NEPUOIU CE OTIaraT 3a MPU3HABAHE KAaTO TEKYI[ pa3xoJ] 3a MEPUo/a, Mpe3 KOUTOo
JIOTOBOPHUTE 32 KOUTO CE OTHACAT, C€ U3ITBIHSBAT.

OUHAHCOBUTE Pa3XOJM CE BKJIOYBAT B KOHCOJMIMPAHHS OTYET 3a BCeOOXBATHHS J0XOM (B medandara
HJIn 3ary6aTa), KOrato Bb3HHUKHAT U CE€ ChCTOAT OT JINXBCHU pa3xoz[1/1, CBBpSaHI/I C HOHy‘IeHI/I 3a€MH, KaKTO
U TaKCU U }IperI HpeKI/I pa3x0;uz1 110 erJlI/ITI/I 158 6aHKOBI/I FapaHHI/II/I nu KprOBI/I pa3HI/IKI/I oT BaJ'IYTHI/I

3aCMHU.

2.8. Hmomu, mawunu u ooopyosane

NmotuTe, MamuHUTE W OO0OPYABAaHETO (IBJITOTpPaiHU MAaTECpPUAIHU aKTHBHM) ca TMPEACTABEHU B
KOHCOJIWUPaHUsT (PUHAHCOB OTYET MO cebecTOWHOCT (IieHa Ha MpUIoOUBaHe), HAMaJeHa ¢ HaTpylaHaTa
amopTu3aius (0e3 3eMuTe) U 3aryouTe OoT 00e3IeHKa.

Ilvpeonauanno npuooousane

[Ipu nepBOHAYATHO NPUIOOMBAHE UMOTUTE, MAIIMHUTE U 00OOPYIBAHETO CE OLEHSBAT MO0 CE0ECTOMHOCT,
KOSITO BKJIIOUBA MOKYIHATA [I€HA, MUTHUYECKUTE TAKCH U BCUYKU JPYTH MPEKU Pa3XoiH, HEOOXOIUMH 3a
NpUBEXJIaHe HA aKTHBa B pabOTHO cheTosiHue. [IpeknuTe pa3xoan OCHOBHO ca: Pa3xoJiy 3a MOJrOTOBKA Ha
o0eKTa, pa3xo/y 3a MbPBOHAYANIHA JIOCTABKa U 00pa0dOTKa, pa3XOJMTE 32 MOHTAX, Pa3X0H 332 XOHOPapH
Ha JIMIA, CBBP3aHU C IPOEKTa, HEBH3CTAHOBSEMH [IaHBLHU, PA3XOAHM 3a KaNMTAIN3UPAHU JIMXBH 34
KBaJIM(PULUPAaHH AKTUBH U JIp.

I'pynara e onpenenuna croiiHocte mpar oT 500 nB., OJ KOUTO MPUIOOUTHTE aKTUBU HE3aBUCUMO, Ue
MMPpUTECKaBaT XapaKTCPpUCTHUKATa Ha ABJTOTpPAaCH aKTHB, CE€ M3IMMCBAT KAaTO TCKYUI pas3sxoJ B MOMCHTA Ha
NpUA0OUBAHETO UM.
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Ilocneosawio ouensnsane

W3bpanmar ot ['pymata moxxox 3a mociienBama OajgaHCOBa OLEHKA HAa HMMOTHTE, MAlIMHUTE U
obopyaBaneto ¢ monena Ha cebecroitHocTTa Mo MCC 16 — cebecTOWHOCT, HaMajleHa ¢ HaTpyHMaHHUTe
aMOPTHU3alUH U HATPyMaHUTE 3aryOu OT 00e3leHKa.

Memoou na amopmu3zayus

I'pymara w3non3Ba JWHEEH METOJ Ha aMOpTH3allus Ha WMOTHTE, MAaIIMHUTE W OOOpYIBaHETO.
AMOPTH3MPAaHETO Ha aKTUBHUTE 3all04Ba, KOTaTo T€ ca Ha pa3lojoKeHue 3a ymoTpeda. 3emsra HE ce
amoptu3upa. [1oe3HusT )KUBOT MO TPYITH aKTUBH € ChOOPa3eH ¢: (PM3MUYSCKOTO U3HOCBaHE, crienu(rukara
Ha 000pyaBaHETO, OBACIIUTE HAMEPEHHUS 3a YIIOTpeda U ¢ MpeanoIaraeMoTO MOPAITHO OCTapsiBaHe.

OnpeiesICHUAT MOJNIE3eH KHUBOT IO TPYITU AKTUBU € KAKTO CJIC/BA:

e crpagu — ot 10 mo 57 r.

® MalllMHU 1 000pYy/IBaHE — B 3aBUCUMOCT OT CIieIudukara oT 2 10 25 T.
® CHOPBKEHHS — OT 8 10 25 T.

® KOMITIOTPU — OT 2 70 5 T.

® TPAHCIIOPTHHU CpeAcTBa — oT 3 10 12,5 1.

® CTOMAHCKU UHBEHTap — OT 2 110 6,7 T.

OHpeI[eHCHI/ITC CPOKOBE Ha IIOJIC3CH KMBOT Ha IlT)JIFOTpaP'IHHTC MaTCpuaiHi aKTHBHU CC€ MPETJIC)KOAAT B
Kpasgd Ha BCEKHU OTYETCH INCPUO U IPHU YCTAHOBABAHC HAa 3HAYUTCIHU OTKIOHEHUA CHPIAMO 6’B,H6H_II/ITG
O4YaKBaHUsA 3a CpOKa Ha HU3IOJ3BAHETO Ha AKTUBUTE, CHINUAT CE€ KOpUTHUpA, CHHUTAHO OT JaTaTra Ha

IIPOMSIHATA.

IHocneosauu pazxoou

Pa3xojuTe 3a peMOHTH M MOAAPHKKA Ce TPU3HABAT 3a TEKYIM B MMEPHUOJA, MPE3 KOWTO ca HApPaBeHH.
W3BbpIiieHN TIOCHIEABAIIM Pa3X0I1, CBbP3aHN C MIMOTH, MAIIIMHU M 000pYyIBaHE, KOUTO MMAT XapakTep Ha
MOJMSAHA Ha ONPEJEJIEHU BB3JIOBU YAaCTU W arperaty, Wid Ha NPEeyCTPONCTBO U PEKOHCTPYKLHS, Ce
KanmuTaJIn3dupaTr KbM OarancoBaTa CTOHHOCT Ha CHOTBETHHS aKTHUB U CE mnmpepasriexkaa OCTaTbYHUAT MY
TOJIE3€H )KMBOT KbM JlaTaTa Ha Kanutanu3anus. ChleBpeMeHHO, HeaMOpPTH3UpaHaTa 4acT Ha 3aMEHEHHUTE
KOMITOHEHTH CE U3IKCBa OT 0aJaHCOBaTa CTOWHOCT HAa aKTHBHTE W C€ MPU3HABA B TEKYIIUTE Pa3XO/H 3a
nepuo/a Ha MPeyCTPOHCTBOTO.

Obe3yenka Ha aKkmueu

banaHcoBUTEe CTOWHOCTH Ha UMOTHTE, MAIIMHUTE M 00OPYIBAHETO MOJUICKAT HA Mperie]] 3a 00e3IeHKa,
KOTaTo ca HaJWIIEe ChOUTHUS WK IPOMEHH B 00CTOSTENICTBATa, KOUTO MOKAa3BaT, e OajaHcoBaTa CTOHHOCT
01 MorJia Jia ce OTJIMYaBa TPAHO OT Bh3CTAHOBMMATA UM CTOMHOCT. AKO Ca HaJIMIE TAKUBA WHIAMKATODH,
ye NpUOIM3UTETHO ONpeie/icHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HUCKA OT TsAXHaTa 0ajlaHCOBa CTOMHOCT,
TO TIOCJIeTHATA C€ M3IMHUCBA J0 BH3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha
UMOTHUTE, MAITUHUTE U 00OPY/IBAHETO € TMO-BUCOKAaTa OT JIBETE: CIpPaBEJINBa CTOWHOCT 0e3 pa3Xxonu 3a
npojakba WM CTOMHOCT B ymoTpeba. 3a Ompene/isHeTO Ha CTOHHOCTTa NpH yrnoTpeba Ha aKTUBUTE
ObJeIINTE MapUYHU IOTOM C€ IUCKOHTHpAT JO TAXHATAa HACTOAIA CTOMHOCT KaTo Ce mpuiara
JIUCKOHTOBA HOpMa TIPEJIH JaHBIU, KOSITO OTpa3siBa TEKYIIUTE Ma3apHH YCJIOBUS U OIICHKU Ha BpeMeBara
CTOWHOCT Ha TApUTE W PHCKOBETE, CIEeNU(UYHH 32 CHOTBETHUS aKTHB. 3aryouTe OT OOe3leHKa ce
OTYHTAT B KOHCOJIMIUPAHMS OTYET 3a BCEOOXBAaTHUSA JOX0 (B IeyanbaTa wiv 3aryoara).

Heuanou u 3azyou om npooasicoa
JBITOTpaliHNTe MaTEpPUATHA aKTUBU CE OTHHCBAT OT KOHCOJIMIMUPAHUS OTYET 32 (DMHAHCOBO CHCTOSTHUE
KOTraTo Cce M3BaJsaT TPaHO OT ynmorpeda W HE Ce OYaKBaT OT TAX OBJCIHIM CTOMAHCKU W3TOAH WIH CE
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nponazaar. [TeqanOure wim 3aryoute oT mponakOu Ha OT/IEITHU aKTHBH OT Tpymnara Ha “UMOTH, MAIIUHHA U
o0opy/aBaHe” ce ONpenessT Ype3 CPAaBHABAHETO HA MPUXOIHUTE OT MpojakbaTa U OamaHcoBaTa CTOHHOCT
Ha aKTHBa KbM JaTaTa Ha mnpoaaxOara. Te ce mocouBaT HETHO, KbM “Apyru aoxonaw/(3aryOom) ot
JeHHOCTTa, HETHO  Ha JIMIIEBaTa CTpaHa Ha KOHCOJNMAMPAHUS OTYET 3a BCEOOXBAaTHHS A0XO0. (B Mevanbara
Wi 3arybata).

2.9. Hemamepuannu akmueu

Hemarepuannute akTHBH ca NpPEACTABEHH B KOHCONUAMPAaHUS (PUHAHCOB OTYET MO CEOECTOMHOCT,
HaMajieHa C HaTpyllaHaTa aMOpTH3alusl U 3aryOuTe OT oOe3leHKa. B TexHus chcTaB ca BKIIOUEHH
JIMLIEH3UH 32 [IOJI3BaHE Ha IPOTPAMHU MPOAYKTH.

B I'pymata ce mpumara JuHEeH METOJ Ha aMOPTH3alUsl Ha HEMaTEepUAIHUTE aKTHUBH IIPH OMpeleseH
IIOJIE3EH JKUBOT 5 T'OJMHH.

banancoBata CTOHHOCT Ha HeMaTepUATHUTE AKTHBU IOJJIEKH Ha Mperjien 3a o0Oe3leHKa, Koraro ca
HAJIWIE CHOWTHA, WIU MPOMEHH B OOCTOSATENCTBaTa, KOMTO IOCOYBAT, 4e OamaHcoBaTa CTOWHOCT OU
MOTIJIa J]a HaJBUIAaBa BH3CTAHOBHMAaTa MM CTOWHOCT. ToraBa oOe3leHKaTa ce BKJIIOUBA KAaTO pa3xoi B
KOHCOJIUIUPAHMS OTUET 3a BCEOOXBAaTHUS T0XO0 (B Mmevyandara win 3aryoara).

HemarepuannuTe akTUBH ce OTIHMCBAT OT OTYETA 332 (PMHAHCOBO CHCTOSIHUE, KOI'aTO €€ U3BAIAT TPAHHO OT
ynoTpeba M HE ce OYakBaT OT TIX OBJEIIM CTONAHCKH W3roAM wiu ce nponaxatr. Ilewanbure wmu
3aryOuTe OT MPOAaXOU Ha OTJICIHU aKTHUBH OT rpynara Ha “HeMaTepUaTHUTE aKTUBU CE OMPEEIIsT upes3
CpaBHSIBAHETO Ha MPUXOAUTE OT MpojakOara W OamaHcoBaTa CTOMHOCT HAa aKTWBAa KbM JaTara Ha
npogaxkOara. Te ce mocouyBatr HETHO, KbM “IPYrH moxoaw/(3ary0u) OT IeHHOCTTa, HETHO HA JIMIIeBaTa
CTpaHa Ha KOHCOJUIUPAHUS OTUET 32 BCEOOXBAaTHUS T0X0 (B mevandara nin 3aryoata).

Espocxema 3a mupzosus ¢ emucuu u eOUHUWU PEOYUUPAHU eMUCUU
[lpy mbpBOHAYATHO TPUAOOMBAHE pasNpeACiCHUTE KBOTH 3a BpPEIHH ra3oBe C€ MpPU3HABAT Karo

HEMaTepUAIHA aKTHBH 110 HOMHHAJIHA CTOWHOCT (HyJIeBa CTOMHOCT). 3aKyleHHTE KBOTH C€ MPHU3HABAT
NpY IbPBOHAYAIHO MPHIO0MBAHE TIO0 IIeHa Ha TpuaoOuBane. ['pynara npusHaBa 3aIbJDKCHUE B OTYETA 32
(UHAHCOBOTO CHCTOSHHE, KOraTO HUBOTO HAa €MUCHHMTE Ha BPEJHU Ta30BE 3a €IUH MEPHOJ HAJBUIIIABA
HUBOTO Ha PasIpeIeICHUTE M HAJIMYHU KBOTH. 33IbJDKCHHETO CE OIICHSBA I10 IIeHATa Ha MPHUJI00UBaHe Ha
3aKyIleHH KBOTH 70 JIOCTUT'AaHE Ha HUBOTO HA JBPXKAHUTE OT JpyXecTBara OT I'pymara KBOTH U IO
MasapHU [ICHU KbM JIaTaTa Ha KOHCOJIUAMUPAHUS OTUYEeT 32 (PMHAHCOBO CHhCTOSIHUE 32 MPEBUIICHUETO HAJ
HAJIMYHUTE KBOTH, KATO MIPOMEHHUTE B pa3Mepa Ha 33]IbJDKCHHETO Ce MPU3HABAT B KOHCOJIUAUPAHUS OTUCT
3a BceoOXBaTHUS JT0X0I (B revyandara wim 3arybara).

2.10. Hueecmuuuonnu umomu

WHBECTUIIMOHHUTE MMOTHU Ca IMPEACTaBEHH B KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHUE IIO
UCTOpUYECKa LIeHa Ha NpuaoOuBaHe (ceOecTOHHOCT), HaMaJleHa C HaTpylaHaTa aMOPTH3aLuUs U 3aryoute
0T 00€31EeHKA.

B croiiHOCTTa HA MHBECTULIMOHHUTE UMOTH Ca BKJIIOYEHU U BCUYKH TPAHO NPUKPENECHH IBITOTPAHU
MaTepHajHH aKTHBH, ©€3 KOMTO WHBECTHUHOHHMAT HMMOT HE OWM MOrbI Ja OCBIIECTBSIBA
IIPEIHA3HAYECHUETO CH.

I'pymara xnacudumnmpa KaTo WHBECTHIMOHHA WMOTH CTPaJH, YHETO TPAHHO MpeAHa3HaueHHe € Ja ce
OTJIaBaT MO HaeM (ONepaTHUBEH JIM3MHT) U J1a Ce MOJIy4aBaT OT TIX U3KIIOYUTETHO IPUXOJH OT HAEM.

Memoou na amopmu3zayusn
I'pynata m3non3Ba JMHEEH METOJ HAa aMOpPTHU3allUs Ha CrpaguTe, MPEICTABEHU KAaTO WHBECTULHMOHHU
uMOTH. [loae3HuAT KUBOT Ha crpaaute € 50 roauHm.
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banaHcoBuTEe CTOMHOCTH Ha WHBECTHIIMOHHUTE MMOTH TMOJUICKAT Ha Tperieln 3a o0e3leHKa, KoraTto ca
HaJTUIIC CHOMTHUS WM MTPOMEHHU B 0OCTOSTENICTBATA, KOMTO TIOKA3BaT, Y€ T¢ OMXa MOTIIH Ja ce OTJINYaBar
TPaiHO OT BB3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaJWIIC TaKWBAa WHIUKATOPH, Y€ MPHOIU3UTEITHO
ompeJiesieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKa OT TsxHaTa OalaHcoBa CTOWHOCT, TO TIOCIIEAHATa Ce
W3IUCBA JI0 BH3CTAHOBMMATA CTOMHOCT Ha MMOTUTE. Bb3cTaHOBMMAaTa CTOWHOCT HA WHBECTUIUOHHHTE
UMOTH € T0-BHCOKATa OT JBETE: CIpPaBeIMBa CTOMHOCT 0e3 pa3xoau 3a Mmpoaax0a Wi CTOHHOCT mpu
ynorpeba. 3a ompesensHe Ha CTOHHOCTTa MpH yrnoTpeda Ha aKTHBHUTE OBACIIUTE MAapUYHH MOTOIM CE
JIUCKOHTHPAT JI0 TSAXHATA HACTOSAIIA CTOMHOCT KaTo Ce Mpuiiara JMCKOHTOBA HOpMa MPEIH NaHbIIH, KOSTO
oTpa3siBa TEKyNIUTE Ta3apHH YCJIOBUS M OICHKA HAa BpeMeBaTa CTOWHOCT Ha MApHUTE M PHUCKOBETE,
crierUIHN 32 CHOTBETHHS aKTHB. 3aryouTe OoT 00e3leHKa Ce OTYMTAT KaTo Pa3Xoau 3a oOe3leHKa Ha
aKTHBY B KOHCOJIMIUPAHUS OTYET 32 BCEOOXBATHHS JOXO]] (B Mevanbara mim 3aryoara).

2.11. Hneecmuyuu na paznonoiicenue u 3a npooaxcoa

[TputexxaBanure ot ['pynara MHBECTHLNH, NPEICTABIABAILIN aKIUK B IPYTU ApYKecTBa (MaJLIMHCTBEHO
y4acTHe) ca OLIEHEHU M TMPEJICTABeHU B OTUYeTa 3a (PMHAHCOBO CHCTOSHHE IO CEOECTOMHOCT, THil KaTo
TEXHUTC aKOMU HE CC ThbPryBaT HAa aKTUBCH I1a3ap, 3a TAX HAMAa KOTHUPOBKHU Ha Ia3apHU HCHHU Ha aKTHBCH
nasap, a MpearoNIoKEHHUITa 3a IPUIaraHeTo Ha aJTepPHATUBHY OLEHBYHU METOAM Ca CBBP3aHU C BUCOKH
HECUT'YPHOCTH, 3a Ja €€ JOCTUTHE A0 AOCTaTbYHO HAAEKIHO ONpeleNsHe Ha CIpaBeljuBaTa UM
CTOMHOCT.

[MpuTekaBaHUTE [IEHHW KHIDKA HA Pa3loOKEHHE W 3a MpoJaxkda ce MperjiexaaT KbM BCsKa Jgara Ha
KOHCOJIMAMPAHUS OTYET 332 ()MHAHCOBO CBHCTOSHHE M IPH YCTAaHOBSBAHE Ha YCJIOBHS 3a OOE3IICHKA,
ChINaTa Ce OTpa3siBa B OTYETa 32 BCEOOXBaTHUS J0XoA (B rmevambara win 3arybarta). IHBecTuIMHTE Ha
pas3moNioKeHNe U 3a NpojakOa ce 00e3leHsIBAT, aKo OataHcoBaTa CTOWHOCT € MO-BUCOKA OT OYaKBaHATa
UM Bb3cTaHoBUMa cyma. Cymara Ha Tpu3Hararta 3ary0a oT oOe3lleHKa € paBHa Ha pa3jihKara MEXIy
LIeHaTa Ha NpuaoOMBaHe, HaMaJIeHa C IUIAIIAHUATA 110 TJIaBHULATA M BH3CTAHOBHMATa UM CyMa, KOSTO €
ceraiHaTa CTOMHOCT Ha OYaKBaHUTE ObBJEIIM MapUYHM HOTOLM, JUCKOHTHPAHM IO TEKYyI Ha3apeH
JIMXBCH IMPOLICHT 3a CXOJCH q)HHaHCOB AKTHB.

Bewuky mokynku v mpoaakOW Ha IEHHU KHIDKA “‘Ha pa3lojIOKEHHE M 3a Mpoaaxkda” ce mpu3HaBaT Ha
JaTara Ha ThPryBaHeETo, T. €. laTaTa, Ha KosATo I'pymnara ce aHrakupa J1a 3aKyi Wi OpoJajie aKTHBA.

2.12. Mamepuannu 3anacu

MatepuanHUTE 3aracy ca OIEHEHH I10 MO-HUCKaTa OT: IIeHa Ha NMpuAoOnBaHe (ce0ecTOHOCT) 1 HeTHaTa
UM pea3nupyemMa CTOUWHOCT.

Pa3zxonure, KOUTO ce M3BHPIUBAT, 32 Jla OBEJAT AAJCH NPOAYKT B HErOBOTO HACTOSIIO CHCTOSHUE U
MECTOHAXOXICHHE, CE BKIIFOUBAT B CEOECTOMHOCTTA (IIEHATa HA IPUIOOMBAHE), KAKTO CIIEBA:

. CYPOBHMHH U MaT€pUaId B T'OTOB BUJ 1 CTOKH - BCUYKU JOCTaABHHU pa3XOoau, KOUTO BKIIIOYBAT ITOKYITHA
LIEHa, BHOCHU MUTA M TaKCH, TPAHCIIOPTHH Pa3x0/iy, HEBb3CTAHOBSIEMH JIaHbLU U APYTH Pa3XOAH, KOUTO
JOIPHUHACST 32 IPUBEKAAHE HA MaTEPUAINTE/CTOKUTE B TOTOB 32 TAXHOTO M3IOJI3BaHe/Ipojax0a BUL;

. TOTOBA MNPOAYKIHA M HE3ABBPIICHO ITPOM3BOACTBO - MPEKUTE pasxoaud Ha MaTepuain U Tpyd U
CBHOTBETCTBAIIATA YaCT OT IIPOMU3BOACTBCHUTE HECIIPEKU PA3X0aU ITPHU HOPMAJIHO HATOBAPCH KaIllallUTET Ha
IMPOU3BOJACTBECHUTE MOIIHOCTHU, C U3KIIIOYCHUEC HA aIMUHUCTPATUBHUTE pa3Xoau, KYpCOBUTC PA3JIMKHU U
pasxoauTe Mo NPUBJICYCHN (PUHAHCOBU PECYPCH.

BrutouBaHeTo Ha MOCTOSHHHUTE OOILIO-TIPOU3BOACTBEHH Pa3XoJu B ceOECTOMHOCTTA HA MPOU3BEXKIaHATA
MPOAYKIHA U 1orydabpuKaTH ce U3BBPIIBA Ha 0a3aTa Ha HOPMAIHUS KalallTeT Ha IPOU3BOICTBEHUTE
MomHocTh. M30panata ot ['pymara 6a3a 3a pasmpeAeneHHETO MM IO TPOAYKTH € KOJUYECTBOTO
npou3BeieHa MPOLYKIIHS.
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IIpm ynmotpebara (mpomaxbaTa) Ha MaTEepUATHATE 3aMlaCH CE M3IIOJI3BAa METOABT Ha CPEIHO-TIpeTerieHara
1eHa (cebecToiHoCT).

Hernarta peanusupyeMa CTOWHOCT MPEICTaB/IsiBA MPUOIU3UTEIIHO OIpEIe/iCHaTa MpPOJaXKHa IICHA Ha
JIaJICH aKTUB B HOPMAJIHUS XOJl Ha CTOINAHCKAa JICHHOCT, HamalicHa C MPUOIU3UTEIHO ONPEACICHUTE
PasxoJ 10 JTOBBPIIBAHETO B THPTOBCKHU BHJ] HA TO3H aKTHB M MPUOIU3UTEIHO ONPEACTICHUTE Pa3XxoIu 3a
peanu3alms.

2.13. Tvpzoscku u opyzu é3emanusn

TeproeckuTe B3eMaHUS C€ MPEACTABAT W OTYUTAT IO CIIPAaBEUIMBA CTOHHOCT Ha 0a3a CTOMHOCTTa Ha
OpWTHHANHO Wu3faneHaTa (akTtypa (cebecTOWHOCT), HaMaleHa C pa3Mepa Ha oOe3leHKara 3a
HechOMpaeMu cymH. B ciydanTe Ha pascpodeHu miamanus HaJ oOWYaiHUs KPEOIUTEeH CPOK, MPH KOUTO
HE € MPEIBUICHO IOMBJIHUTEIHO IUIAllaHe Ha JIMXBa WJIM JIMXBaTa 3HAYMTEIHO C€ pa3jindaBa OT
o0MYaliHKA Ma3apeH JUXBEH MPOICHT, B3EMAaHUATA CE OLEHIBAT ITbPBOHAYAIIHO IO TSAXHATA CIIPABEUINBA
CTOMHOCT, a TIOCJIEJBAII0 — II0 aMOPTU3UpyeMa CTOMHOCT, CIIeJ INMPUCIAJaHe Ha WHKOPIIOpHpaHaTa B
TAXHATa HOMUHATHA CTOWHOCT JIMXBA, ONIpe/eNicHa M0 METO/1a Ha e)eKTHBHATA JINXBA.

[Mpubnu3uTenHaTa oleHKa 3a 3ary0M OT CbMHHUTEIHM M HeChOMpaeMH B3eMaHHs Ce MpaBH, KOraTto 3a
CchOMpaeMOCTTa Ha IpIaTa CyMa WM YacT OT Hesl ChIIECTBYBa BHCOKa HecHrypHocT. HecbOmpaemmure
B3E€MaHUsI Ce M3IMCBAT, KOraTo MMPAaBHUTE OCHOBAHUS 32 TOBA HAcThHIAT. O0e3leHKaTa Ha B3eMaHMATA Ce
HAYMUCIISBA Ype3 ChOTBETHA KOPECIIOHACHTHA KOPEKTHBHA CMETKA 3a BCEKM BHUJ B3eMaHE KbM CTaTHATa
“o0e3lcHKa HA aKTHBM~ Ha JIMIEBaTa CTpaHa Ha KOHCOJIHMIUPAHHS OTYET 3a BCEOOXBAaTHUS J0XO[ (B
nevanbara uian 3arydara). Koraro gameHo TBProBCKO B3eMaHE ce MpEIeH: KaTo HAITBIHO HeChOupaemo,
TO Ce M3MHKCBA 32 CMETKA Ha KOPEKTHUBA.

2.14. Ilapuunu cpedcmea u napuuHu eKeUBAIECHMU

[lapuuHuTe CpencTBa W MAPUYHUTE €KBHBAJIECHTH BKIFOYBAT KACOBUTE HATMYHOCTH, PA3IUIAIIATEITHUTE
CMETKH, KPaTKOCPOYHHUTE JISTIO3UTH B OAHKH, YHITO OPUTHHAIIEH MATYPUTET € J0 3 Mecella U YeKOBe.

3a nenuTe Ha N3rOTBSHETO HA KOHCONUMPAHUS OTYET 32 MApUIHUTE MOTOIIH:

e TAPUYHHUTE MOCTHIUICHUS OT KIMEHTH W NapUYHWTE IUTAIAHMS KbM JIOCTABUHMIM Ca MPEJCTaBCHU
OpytHoO, ¢ BkimoueH JJIC (20%);

e IUIATEHUTE JIMXBHU 10 TOJNYYEHH KPETUTH 32 OOOPOTHU CPEJCTBAa Ca BKIIOUEHH KaTO IDIAlaHe 3a
onepaTMBHA JIEMHOCT;

o IUIATEHUTE JIMXBU IO TIONYyYEeHH WHBECTUIMOHHM KpEJAWTH ca BKIIOYEHH KaTo IUIAllaHe 3a
(mHAHCOBaTA IEHHOCT;

e TpaiiHO OJOKHMpaHWTE NApUYHH CPEICTBA HE ca TPETHUPaHW KATO MApUYHM CPEJICTBA M HE ca
BKIIFOYEHU B KOHCOJIMJIMPAHUS OTUET 332 TAPUIHUTE TIOTOIIH;

o IUIATEHUTE CYMH CBBP3aHH C Pa3X0JH, KOUTO BOJST JO NMpPU3HABAHE HA aKTWBU (MMOTH, MAllMHU W
o0opy/IBaHe) B KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE C€ MPEACTAaBSIT KaTo IUIAIIAHHS 32
WHBECTUIIMOHHA JICHHOCT.

2.15. Tvpzoscku u opyzu 3a0vxceHus

THpProBekHUTE U APYTUTE TEKYIIH 3aIbJDKEHUS CE OTUUTAT 110 CIPaBeUIMBa CTOMHOCT Ha 0a3a CTOMHOCTTA
Ha opurnHaiHHUTe (pakTypu (LleHa Ha MPUAOOHMBAHE), KOSATO Ce MpHeMa 3a CIpaBejinBaTa CTOWHOCT Ha
cAenkarta W Ie ObJe HM3IUIaTeHa B OBJElIe Cpelly IMONYYeHHUTE aKTHUBH M YCIyTd. B ciydante Ha
pa3CpoUYCHH TUIAIIAHUS HaJ OOWYalHHUS KPEIUTCH CPOK, MPU KOWTO HE € MPEABHICHO JNOITBIHUTEITHO
TUTAlaHe Ha JIMXBA WJIM JIMXBaTa 3HAYMTEIIHO CE pa3iiduaBa OT OOMYAHMS Ta3apeH JIMXBEH IMPOICHT,
3aIbJDKEHUATA CE OICHIBAT ITBPBOHAYAIHO 10 TSAXHATA CIIPAaBEIUIMBA CTOMHOCT, a MOCJEBAII0 — IO
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aMOpTU3UpyeMa CTOWHOCT, CJIe TPHUCIaJaHe Ha WHKOPIOPHpaHaTa B TAXHATA HOMHHAIHA CTOWHOCT
JUXBa, OlpeaeieHa mo Meroaa Ha epexruBHara nuxsa ([Ipmioxenue Ne 2.24).

2.16. JTuxeéonochu 3aemu u Opy2u npueiedenu YUHAHCO8U PecypCU

Bewnuky 3aeMu ¥ IpyTy NpUBJICYEHN (MHAHCOBU PECYPCH Ca MPENICTABEHU 10 ce0ECTOMHOCT (HOMHHATHA
CyMa), KOSTO ce MpHUeMa 3a CIpaBe/iIBa CTOWHOCT Ha TOJYYEHOTO MO CJENKAaTa, HETHO OT IMPEKHTE
pa3xoau, CBBp3aHH C Te3M 3acMH W TpuBiedyeHU pecypcu. Cliel MbPBOHAYATHOTO MpHU3HABAHE,
JIUXBOHOCHUTE 3aE€MHU W JIPYT'H TMPHUBJICYCHH PECYPCH, Ca MOCICABAIIO OIICHCHUW IO aMOpTHU3UpyeMa
CTOWHOCT, OTIpe/ieNieHa upe3 Mpuilarane Ha MeToJia Ha eeKTUBHATA JMXBa. AMOPTH3HpYeMaTa CTOWHOCT
€ M3YMCIICHA KAaTo ca B3ETH NPEABH] BCHUKU BHUJI0BE TAKCH, KOMUCHOHHH U IPYTU Pa3XOJH, BKI. JUCKOHT
WM TIPEMUs], aCOLMUPAHU ¢ Te3U 3aeMH. [leuanouTe u 3aryouTe ce Mpu3HaBaT B KOHCOJUIUPAHUS OTUYET
3a BCeoOXBaTHHUA NOXOX (B meuanbarta WM 3ary0ara) kato (DMHAHCOBHM NPUXOJM WM Pa3Xolu Ipe3
Nepuo/ia Ha aMOPTH3AIHUS WIIH KOTATO 33IbDKCHHATA CE OTIHIIAT HITH PeIyUpaT.

JIMXBOHOCHUTE 3acMH W JPYTH MPEJOCTaBCHU (DUHAHCOBH PECYpCH ce KIacH(UIMPAT KATo TEKYIIIH,
OCBEH 3a 4YacTTa OT TAX, 3a KOsATO I'pymara uma 0e3yCclIOBHO MpaBo Ja ypeou 3aIbJDKEHHUETO CH B CPOK
Haja 12 Mecera OT JaTata Ha KOHCOJMUAUPaHUs OTYeT 3a PuHAHCOBO cheTosiHue ([Ipunoxenue Ne 2.24),

2.17. JIuzune

Dunancoe 1U3UH2Z

Jlusuneononyuamen

DUHAHCOBUSAT JIM3HHT, IPU KOUTO ce TpaHcdepupa KbM [ pymara chiiecTBeHaTa 4acT OT BCHYKH PUCKOBE
W CTOMAHCKH TIOJ3H, MPOM3THYAINA OT COOCTBEHOCTTa BBPXY aKTHWBa IOJA (MHAHCOB JHM3UHT, CE
KaluTalu3upa B OTYETa 3a (DUHAHCOBO CHCTOSHUE HA JIM3UHIOMOJIYYaTeIs KaTo C€ MpPEJCTaBsl Karo
HUMOTHU, MAIIMHU U OGOPYI[BHHG o4 JMU3UHI I10 IMO-HHCKAaTa OT TAXHATa CHpaBEIIMBa CTOMHOCT KBM
JaTara Ha TpUAOOWBaHE WM HACTOSIIaTa CTOWHOCT HAa MHUHHMAJTHHUTE JIM3WHTOBH IUIAIIAHUS.
JIu3uHTOBUTE TUTANAHWS CHIBPKAT B OMPEIEIICHO CHOTHOUICHWE (MHAHCOBHUS pa3xoid (JIMxBara) u
MpUITaaIaTa ¢ce 4acT OT JM3UHTOBOTO 3aJb/DKEeHHE (TJIABHMIIA), TaKa Y€ JIa Ce IMOCTHTHE MOCTOSHEH
JIUXBEH TMPOIICHT 3a OCTaBalllaTa HEW3IJIATeHAa YacT OT TIJIABHHUIATa IO JIM3MHIOBOTO 3abJKCHUE.
JIuxBeHNTE pa3xou ce BKIIOYBAT B KOHCOJMUAWPAHHSA OTUET 32 BCEOOXBATHH JOXOJ (B Mevandara Wi
3ary0arta).

DUHAHCOBHUAT JIU3UHT nopaxaa aMOPTU3ALIMOHCH pa3xod 3a aMOPTUSUPYEMUTEC AaKTHUBU, KAKTO H
(MHAHCOB Pa3X0J 3a BCEKH OTYETEH IMEpHOi. AMOpTH3aI[MOHHATA IMOJUTHKA [0 OTHOIICHHE Ha
aMOPTU3UPYEMHUTE HACTH aKTHBH € ChbOOpa3eHa C Ta3W MO OTHOIICHHWE Ha COOCTBEHUTE aMOPTU3UPYEMU
aKTUBU. AKO HE ChINECTBYBA JOCTAThYHA CTENCH HA CUTYPHOCT, Y€ COOCTBEHOCTTA Iiie ObJe mpumoduTa
10 Kpas Ha CPOKa Ha JIM3WMHTOBUA NJOTOBOP, aKTUBBHT C€ aMOPTU3HUPA IPE3 MO-KPATKUA OT JABaTa CpoOKa —
CpOKa Ha JIM3UHI'OBUA JOTOBOP HJIU ITOJIC3HUSA )KMBOT Ha aKTHUBA.

Crnenka 3a mpojaxx0a ¢ oOpaTeH JIM3WHT € CBbp3aHa C Mpojak0aTa HA akTHB W OOpPaTHO HaeMaHE Ha
chius akTuB. KoraTo pesynraTsT OT mpojaaxbara ¢ oOpareH JM3MHT € (PUHAHCOB JIM3WHT, BCSKO
MPEeBUIIICHUE Ha MPUXOJa OT mpojaxdara Haja OanaHcoBaTa CTOWHOCT HA aKTHBAa HE Ce INpH3HaBa 3a
MPHUXO0JI B KOHCOJHUAMPAHHS OTUET 3a BCEOOXBATHMS J10X0J] (B mevandara wiM 3arybaTta) Ha mpojaBada/

HaeMarteis, a CC pa3CpovBa U aMOpPTU3HUPA 3a HEJIUA CPOK Ha JIM3BUHTOBUA TOTOBOP.

Onepamueeu JIUSUHZ

ﬂu3uH20n0ﬂyqameﬂ

.HI/I3I/IH1", npu KOHNTO HaeMOJAATCJIAT MPOABbJDKABaA Ja MPUTCIKAaBa ChIICCTBCHATA YaCT OT BCUYKU PUCKOBE U
CTOINIAHCKH HU3roau OT COOCTBEHOCTTA BBpPXY AaACHUA aKTHUB CC Knacn(i)nunpa KaTO OIICPATUBCH JIU3UHT.
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[MnamanusaTa BHB Bpb3Ka C ONEPATUBHUS JIM3HHT CE MPU3HABAT KATO Pa3XOJH B KOHCONHIWPAHHS OTYET
3a BceoOXBaTHU TOX0I (B revyandara win 3arybaTa) Ha 6a3a JTMHEEH METOJ 3a epro/ia Ha TN3UHTA.

Jluzunzooamen

HaemomarensaT npoabikasa 1a IPUTEXaBa ChIIECTBEHA YaCT OT BCHUKH PUCKOBE U CTOIAHCKH M3TOIU OT
COOCTBEHOCTTA BBbPXY JajeHus akTHB. [Iopasn TOBa TO3M aKTUB MPOABIKABA Jla € BKIIOYECH B ChCTaBa Ha
HETOBHUTE UMOTH, U MAIIIMHU ¥ 000pYy/IBaHE KATO aMOPTH3AIUATA MY 3a MTEPHO/Ia CE BKIIIOUBA B TEKYIIIUTE
Pasxou Ha JIN3WHTOIATEIS.

IIpuxoabT OT HAEMH OT ONEPATHUBEH JH3MHT Ce IPH3HABA Ha 6a3aTa Ha JIMHEWHUS METOJ B MIPOIBIDKEHHE
Ha CPOKa Ha CHOTBETHHUS JIM3UHT B KOHCOJHMIWPAHMS OTYET 34 BCEOOXBATHHUA H0XO0[ (B Iedyambara HIIH
3ary0ara). [IbpBOHAYANIHO HANPABEHUTE MPEKH PA3XOAHW BHB BPb3Ka C JOTOBAPSHETO U YPESIKAAHETO Ha
OTMepaTUBHUS JTH3HUHT, C€ J00aBAT KbM OaTaHCcOBaTa CTOMHOCT Ha OTAAJCHHUTE aKTHBH M CE MMPHU3HABAT Ha

OasaTa Ha IMHEHHUS METO/ B MIPOAB/DKECHHUE Ha CPOKaA Ha JIM3UHTA.

2.18. Ilencuonnu u Opyzu 3a0bANHCEHU KbM HEPCOHANA NO COUUATHOMO U MPYO06o
3aKOHO00AmMEeICME0
TpynoBure OTHOLIEHHUS ¢ PaOOTHULIUTE M CIyXXUTEJUTEe B I'pynara ce ocHOBaBaT Ha paslopenduTe Ha
Konekca Ha Tpyma m xomektuBHUs TpyaoB moroop (KTJl) Ha mpyxecTBOTO-Maiika 3a IpyXKecTBara,
W3BBPIIBAIIY CBOSITA NEUHOCT B bharapus u Ha Typckust Kogeke Ha Tpyaa 3a Ipy»kecTBOTo B Typius.
OCHOBHO 3aJb/DKEHHE Ha paboTojaTeNss € Ja H3BBPIIBA 3aJBIDKUTEIHO OCHTYPSIBAHE Ha HACTHS
nepcoHan 3a ¢oux “IleHcnn”, MOMBIHUTETHO 3aIBIDKUTETHO TMEHCHOHHO ocurypsiBane ([3[10) B
YuuBepcaned neHcroHeH (oHA (3a awmara, pojeHu cien 31.12.1959 r.), ¢oua “Ob6mo 3abonsBaHe u
MmaiiunacTBO” (O3M), dona “bespadoruiia”, goun “Tpymosa 3imomonyka u npodecuoHanHa Ooect”
(T3I1B), doun “Tapantupane B3emanuss Ha pabotHunuTe u ciyxutenure” (I'BPC) u 3mpaBnHO
ocurypsiBaHe. PaboremuTe mpu ycinoBuATa Ha BTOpa KaTeropus Tpya mnomiexar u Ha 31O B
IIpodecronanen neHcMoHeH (HOHI, U3LUIO 32 CMETKa Ha padoTOaaTelN .
Pa3MepHTe Ha 3aABJDKUTCIIHUTE COLMUATIHO-OCUTYPUTCIHN BHOCKM WM HAYUMHBT Ha PasnpeaACIdHETO UM
MEXIy paboromarenss M ChOyxuTens ca ompezeieHd B Koxaekca 3a counuanno ocurypsiane (KCO).
Hombaaurtento, cbe 3akoHa 3a 6romxera Ha JJOO 3a chboTBeTHATa rOAMHA CE YTBBPKAAaBaT pa3MepUTe Ha
MUHMMAQJIEH M MAaKCHMaJEH MECEYeH OCHUTYypuTelleH 10XoJ, Ha BHockara 3a ¢oung I['BPC wu
mudepeHnupanure pasmepu Ha BHockata 3a T3[1b. PasmepsT Ha 3agbmKuTeNHATa 3paBHO-
OCUTypHUTENTHA BHOCKa ce ompeneis cbec 3akoHa 3a Oromkera Ha H30K 3a choTBeTHara roauHa, a
HAuYMHBT Ha pa3npeAessiHeTO i MEXIy padoToaress U CIyXuTens € AeruHupad B 3aKOHA 3a 3paBHOTO
ocurypsisane (330). OOmmst pasmep Ha BHOckata 3a ¢oun “Ilencun”, 3110 B YIID/MIID, doug
“O3M”, doun “be3padotuma” u 3npaBHO ocurypsisane 3a 2009 r., 2010 r.u 2011r. 3a padoTemure npu
YCJIOBUATA HA BTOpa M TpeTa KaTeropus TpyJ, KakKBUTO ca 3aeTUTE B JpykecTBara oT ['pymara B
Bwarapus, e kakTo ciezBa:

- 3a nepuooa 01.01.2009 2. — 31.12.2009 2.:
e 3a paboTtemuTe HpH ycIOBUATA Ha Bropa Karteropws Tpyd: 40.5% (ot xomto 27.5% 3a cMeTKka Ha
paboTomares);
e 3a paboreurure npu ycjaoBusta Ha Tpera kateropus tpya: 30.5% (ot xouto 17.5% 3a cMmeTka Ha
paboronaTens);

- 3a nepuooa 01.01.2010 2. —31.12.2010 2. :
e 3a paboTemmTe MpU YCIOBUATA Ha BTOpa Kareropusa Tpyxa: 38.5% (or xouto 26.4% 3a cmeTka Ha
paboroaarerns);
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e 3a pabortemiuTe NpH YCIOBUATAa HA TpeTa Karteropus Tpyd: 28.5% (ot xomto 16.4% 3a cmeTka Ha
paboroaarerns);

- 3a nepuooda 01.01.2011 2. —31.12.2011 a. :
e 3a paboTtenmre NpU YyCJIOBUsATA HA BTOpa Kareropus Tpyxa: 40.3% (ot xouto 27.4% 3a cMmeTka Ha
paboronarerns);
e 3a paboremute Tpu ycioBusATa Ha Tpera kareropus Tpyd: 30.3% (ot xomto 17.4% 3a cmeTka Ha
paboTonarerns).
B nombnHenue, paboTomarensT BHacsd M3ISUIO 3a CBOS CMETKAa OCHUTYpHTENIHa BHOCKA 3a (DOHJ
“I"'apanTHpanu B3eMaHWs Ha paOOTHHIHTE W ciyxurenure”, B pasmep Ha 0.1% (3a 2010 r. u 2011 r.),
KaKTO M OCHTypUTelHa BHOCKa 3a QoHa “TpymoBa 3momonyka W mpodecroHamHa O0oiecT”’, KOSTO e
mudepeHnupana 3a pazauuaute npeanpusatus — ot 0.4% go 1.1% B 3aBUCHMOCT OT MKOHOMHYECKATa
JneitHocT Ha mpeanpusatuero (ceriaacHo llpunoxenune kbM 3BJIO0O 3a choTBeTHaTa roauHa). 3a
npyxectsara oT ['pynara B bearapus tasu BHocka € 0.7 % (32 2009 r. 1 2010 1.) 1 0.9 % (3a 2011 r.).
3a paboTemure B ApYKecTBOTO B Typuus BHOCKaTa 3a COLMAIHO ocurypsiBane € 33 % (pasmpezneneHa B
CHOTHOIIIEHHE PabOTOAATEN/OCUTYpEHO i 55:45).
K®M nmpyxecTBata HAMa Ch3AaAeHA U (QYHKIIMOHUPAIIHM YaCTHH JOOPOBOJIHU OCHT'YPUTENTHH (DOHIOBE.

Kpamxkocpounu 0oxoou

KpaTtkocpounure moxomm 3a mepcoHaia moi ¢opMmara Ha BB3HATPAXKACHHUSA, OOHYCH H COIMAITHHU
JIOTIAINAHUS W NpUI0OUMBKM (M3UCKyeMH B paMKUTEe Ha 12 Mecela ciell Kpas Ha Iepuoja, B KOWTO
MEPCOHANBT € TOJOXKWI TPYA 32 TAX WM € M3MBIHWI HEOOXOAMMHUTE YCIIOBHS) C€ MPU3HABAT KaTo
pa3xoJ B OTYeTa 3a BCEOOXBATHHUS JOXOJA B IEPHOAA, B KOHTO € TOJOKEH TPYABT 3a TAX WIH ca
W3ITBIHEHN M3WCKBAHUSTA 32 TAXHOTO IMONydaBaHe, M KAaTO TEKYIO 3aJbJDKeHHE (Cliel] Ipuchaane Ha
BCHYKHM TUIATEHH BEY€ CYMH M TOJIaraliyd ce YAPHKKH) B pa3Mep Ha HEIWCKOHTHpaHaTa UM CyMa.
JABIDKMMHUTE BHOCKH IO COLMAIHOTO M 3APAaBHO OCHUTYpsSBaHE Ce€ MPU3HABAT KaTO TEKYyNl Pa3Xxoa U
3aIbJDKEHUE B HEJMCKOHTHPAH pa3Mep, 3aeHO U B MIEpHO/ia Ha HAa4YKMCIeHHEe Ha ChOTBETHUTE JTOXOJH, C
KOHUTO TE Ca CBhP3aHU.

KbM nmatara Ha Bceku roauiieH (UHAHCOB oTdyeT ['pynara mpaBu OlleHKa HAa CyMaTa Ha OYaKBaHHTE
pa3xoau MO HATPYMNBAIIUTE Ce KOMIIEHCHPYEMH OTITyCKH, KOATO Ce OYakBa Ja ObjAe M3IUIaTeHa KaTo
pe3ynTaT OT HEW3MOJI3BaHOTO MPaBO HA HATPyINaH OTHYCK. B oleHkaTa ce BKIIIOYBAT MPUOJIM3UTETHATA
MpeleHKa 3a Pa3XOJHWTE 32 CAMHTE BB3HATPAKICHUS W PAa3XOAWTE 32 BHOCKH IO 33IBIDKUTEITHOTO
0O0IIIECTBEHO OCUTYpSIBaHE, KOUTO pabOTOAATENAT IBJKH BbPXY T€3H CYMH.

vnzocpounu 0oxoou

Cwrinacao Kogaekca Ha Tpyna u KoJjeKTHBHUTE TPYJOBH JOTOBOPH Ha JpykecTBata OT ['pymarta B
Bbirapus paboToAaTeNsIT € 33ABJDKEH Ja U3IUIalla Ha epCoHaa Mpyu HACThIIBAHE HA IEHCHOHHA Bb3PacT
obe3IeTeHre, KOETO B 3aBUCMOCT OT TPYAOBHS CTaX B MPEANPHATHETO MOXKE JIa Bapupa MexIy 2 U 6
OpyTHH paOOTHHU 3amjiaTH KbM JlaTaTa Ha MpEKpaTsBaHe Ha TPYJAOBOTO mpaBooTHolieHue. ITo cBowute
XapaKTEPUCTUKU TE€3U CXEMH MPECTABISIBAT IJIAHOBE C TeHUHUPAHU JIOXO/TH.

PaGoromarensat B Typiws € 3aab/DKeH Jla HM3IUIaNla €JHOKPATHO OOe3IIeTeHHe, KOraTto TPYAO0BOTO
MIPaBOOTHOIIIEHHE C PAOOTHHUIIUTE M CIY)KUTEIWTE € TPEKpaTeHo 0e3 MpWYMHA WM KOraTo Te Ce
MIEHCHOHUPAT, UMAT TPYAOB CTaX OT 25 roanHu 3a MBXe U 20 TOAMHM 3a JKE€HH, WM ca MPU30BAHM 3a
BOeHHa ciyx0a. CymaTa, KOsSTO TpsAOBa J1a MM Ce W3IUIATH, € ¢JIHOMeceuHaTa OpyTHa pabOTHA 3ariara 3a
BCSAKa TOJIMHA TPYIOB CTax. bpyTHaTa paboTHA 3aruiaTa ¢ 3aruiaTata KbM Jarara Ha MpeKpaTsBaHe Ha
TPYAOBOTO MIPABOOTHOIIICHUE, HO HE ToBeue oT 2,517 Typcku nupH (2,243 nesa) kbM 31.03.2011 roguna.
BposT Ha romuHHTE TPYIOB CTaXX, KOMTO Ca HYXXHU 32 TICHCHOHUpAHE, C€ yBEIHYaBa CIIOpE] IThI3SIa
ckana, 6asupaHa Ha 3aKOHOJATEICTBO, pUeTo mpe3 1999 roguna.
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W3uncnenneTo Ha pa3Mepa Ha 3aIbJDKEHHATA 32 ABITOCPOYHH JOXOIHM Ha TEepCcOHaNa Hajlara y4acTHETO
Ha KBAIM(HUIMpPAHHU aKTIOEPH, 3a ]a MOXKE J]a C€ ONpENeNN TAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha
0TYeTa, MO KOSITO T€ CE MPEACTaBAT B KOHCONUAMPAHUS OTUET 32 (PMHAHCOBO CHCTOSIHHUE, KOPUTHPAHA C
pasMepa Ha HEMPU3HATHTE aKTIOEPCKH MedanOu U 3ary0OH, a pecll. U3MEHEHUETO B CTOHHOCTTa MM, BKIL
NPU3HATHTE aKTIOEPCKH NeYaIOu 1 3ary0n — B KOHCOIUAMPAHUS OTYET 32 BCEOOXBATHUS JOXO/I.

K®M marara Ha BCeKkH TroaumieH (pUHAHCOB OTYET, JPYKECTBOTO-MaiKa M HEWHHUTE IBIIEPHU APYKECTBA
Ha3HauaBaT aKTIOEPH, KOUTO HW3JaBaT JOKJIAd C TEXHUTE H3YUCIECHHS OTHOCHO IBITOCPOYHUTE
3abJDKEHHsT KbM IIepcoHajia 3a oOe3leTeHHs MpU NEeHCHOHWpaHe. 3a LeNTa Te MpUiaraT KpeOUTHHS
METO]] Ha TMPOTHO3HUTE eAnHMIM. CeranrHara CTOHHOCT Ha 3abJDKCHHETO 110 AeDUHUPAHUTE TOXOAN Ce
M3YUCIISIBA Ype3 ITUCKOHTHpaHE Ha OBbJCIINTE MAapHYHM ITOTOIHM, KOUTO Ce OYakBa Ja ObJaT W3IUIATCHH B
paMKHTE Ha MaTypUTeTa Ha TOBA 3aJbJDKCHUE U NIPY M3IIOJI3BAHETO Ha JIMXBEHUTE PaBHUIIA HA IbP)KaBHU
JBIITOCPOYHH OOJIMTAIUH, IEHOMUHUPAHH B OBJITAPCKH JIEeBA.

AKXTIOGpCKHTE TIeYalOu M 3aryOH MPOU3THYAT OT IPOMEHHU B aKTIOEPCKUTE IPEIIIOIIOKEHUS U onHTa. B
KOHCOJUIMPAHUS OTYET 3a BCeoOXBaTHUS J0X0J (B rmeyandara mim 3arybaTta) ce mpru3HaBa TEKYIIO eIHa
MeTa OT YacTTa OT aKTIOEPCKUTE MedanOu W 3aryOu, KOATO MPEICTaBiIsBa MPEBUIIEHHETO, MOMAAaIlo
n3BbH 10% KOpUIOp KbM JaTaTa Ha KOHCOMUAUPAHUS OTUET 32 (PUHAHCOBO CHCTOSIHUE.

Jloxoou npu nanyckaune

I'pynmara mpu3HaBa 3aaBJDKEHHs KbM IE€pCOHANa MO JOXOJIW MpU HalyCKaHe Mpedu HacThbIIBaHE Ha
IEHCHOHHA BB3PacT, KOTaTo € JEMOHCTPUpaH 0OBBpP3Balll aHTAXKUMEHT, Ha 0a3a aHOHCHpaH IUIaH, J1a ce
IpeKpaTy TPYJOBUAT JOTOBOP ChC CHOTBETHHUTE JUIA 0€3 Ja UMa BB3MOXKHOCT J1a CE OTMEHH, WIH IPU
(dbopMamHOTO M3AaBaHE HA JOKYMEHTHUTE 3a TOOPOBOJHO HamyckaHe. /loXoau mpu HalycKaHe, MIaTUMU
noBede OT 12 Mmecema, ce JMCKOHTUPAT W TIPEJACTABIT B KOHCOJHWIUPAHHUS OTYET 32 (PUHAHCOBOTO
CBHCTOSIHUE TI0 TSIXHATa CerairHa CTOHHOCT.

2.19. Akyuonepen kanuman u pezepeu

Heoxum AJ] e akIMOHEpHO IPYXKECTBO M € 3aIb/DKCHO Jia PEerucTpupa B THProBCKHUS PETUCTHP
oTpeJiesieH pa3Mep Ha aKIMOHEPeH KamuTall, KOWTO Jia CIyXXH KaTro oOe3ledyeHhe Ha B3eMaHHATa Ha
KPEAUTOPUTE Ha JIPYKECTBOTO - Maika. AKIIMOHEPUTE OTTOBAPSAT 3a 3abIDKEHUATA Ha J[pyKECTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO yJYacTHe B KaluTalla ¥ MOTaT Jia IPEeTeHANPAT BPhIllaHe Ha TOBA YYaCcTHE
€aMo B ITPOU3BOCTBO 10 JIMKBUJIAIUS WJIH HEChCTOSTEITHOCT.

ChIUIacHO U3MCKBaHUATA Ha THProBCKUS 3aKOH M yCTaBa JPYKECTBOTO-MalKa € JUTHKHO Ja Gopmupa u
¢donn PezepBeH (3akOHOBH Pe3epBH), KATO U3TOYHUIIM HA (OH/IA MOTAaT A3 ObIaT:

e Hal-MaJjKoO egHa JIeceTa OT redandara, KOsSTO ce OTAENs, IOKAaTO CPeJCTBaTa BhB (hOHAA JOCTHUTHAT
€/IHa JIeceTa YacT OT KaluTaia W IMo-TojisiMa 4acT, Pe/IBUJICHa B YCTaBa;

e JPYTY U3TOYHUIIM, IPEABUICHHM 110 perieHue Ha O0moTo cropaHue.

CpencrBara oT (OHJIa MOTAT Jla Ce M3IOJI3BAT CaMo 3a TIOKPUBaHE HAa T'OJUIIIHATA 3ary0a U Ha 3aryOu oT
npenxoaHu roguau. Korato cpenctBara BbB (OHJA JOCTUTHAT OIPENEICHHS B YCTaBa MUHHMAJICH
pasmep, cpeficTBaTa HaJI Ta3u CyMa MOTaT Jia ObJIaT M3MON3BaHM 32 YBEIMYaBaHEe Ha KaluTania.

OO6pa3yBaH € pe3epe om eghekma om Rpeu3UUCIEHUA HA UYHCOCCMPAHHU ONREPAUUU U OClHOCHU BbHB
BajlyTata Ha npejcraBsiHe Ha ['pymnarta Ha roauiineH (GUHAHCOB OTYET HA YY)KJISCTPAHHO JPYKECTBO, KOHTO
ce opMHpa OT KypCOBU PA3IIMKK B PE3YJITaT Ha MPEU3UUCICHHUATA, U € TPU3HAT KaTO OTJIEJICH KOMITOHEHT
Ha COOCTBEHUS KalnTall B KOHCOJUVPAHUS OTYET 32 ((MHAHCOBO CHCTOSHHE.

OOpaTHO W3KYICHUTE COOCTBEHHM aKIIMM Ca MPEIACTABEHH B KOHCOJMIUPAHUSA OTYET 3a (PUHAHCOBO
CBCTOSIHHE TI0 cebecToiHOCT (IleHa Ha NMpUAOOMBaHE) KaTo ¢ OpyTHaTa IeHa Ha 0OpaTHO W3KYTICHUTE
aKIUY € HaMaJIeH COOCTBEHUSIT KAIUTAN Ha IPYKECTBOTO - MalKa.
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2.20. /lanvyu évpxy neuanoama

Texywume Oanvyu BBPXY IedandaTa Ha OBITapCKHUTE JIpY’KECTBA Ca ONPENENICHH B CHOTBETCTBHE C
W3UCKBAaHHUATA Ha OBJITapCKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPHOPATHBHOTO MOJOXOAHO
obnarane. Homunannara nanbuna craBka 3a 2011 e 10% (2010: 10%).

HpyxectBoto B Typrms ce obiara ChrilacCHO M3MCKBAHUATA HA TYPCKOTO 3aKOHOAATEIICTBO MPH JaHbYHA
craBka 20% (2010 r.: 20%).

Omcpouenume oanvyu BbPXy IedanbaTa ce OmpeneNaT upe3 punarade Ha 6aJaHCOBHs TACUBEH METO],
32 BCHYKM BPEMEHHHM pa3jMKH KbM JaTara Ha (PUHAHCOBHUS OTYET, KOMTO CBHIIECTBYBAT MEXKIY
0aaHCOBHTE CTOMHOCTH U TAaHBYHUTE OCHOBU Ha OTJEITHUTE AKTHBU M IACHBH.

OtcpoueHNTE TaHBPYHU MTACHBU CE€ MPU3HABAT 32 BCHYKH 00JIaraeéMy BPEMEHHH PA3JIMKH, C M3KIIOUCHUE
Ha TE3W, NOPOAMIM C€ OT MPHU3HABAHETO HAa AaKTHB WJIM MAacHWB, KOWTO KbM JaTaTa Ha CTOIAaHCKaTa
oriepalusi He € MOBIHUT BbPXY CUETOBOJIHATA U JIaHbYHATA Iedanba/(3aryoa).

OtcpoueHNTEe MAaHBPYHM AaKTHUBH CE€ NPU3HABAT 33 BCHYKM HAMAJieMH BpPEMEHHH pAas3UKd W 34
HEW3IOI3BAHUTE JaHBYHU 3aryOH, 10 CTENEHTa, A0 KOSTO € BEPOSITHO T€ Ja Ce MPOSIBAT 00paTHO M 1a
ObJe reHepupana B Objelle JOCTaThbuHA objaraeMa mnedyanba Wid Ja ce MPOSBAT o0JiaraéMi BPEMEHHHU
pas3NIuKY, OT KOUTO Ja MOTaT Jia ce MPUCTaHAT Te3W HaMaJsieMH a3k, C U3KIIOUCHHE Ha Pa3IUKUTE,
HOPOJMIIN CE OT NPU3HABAHETO HA aKTUB WJIM MACHB, KOWTO KbM JaTaTa Ha CTOIAHCKATa olepanus He €
TIOBIIMSIT BBPXY CUETOBOIHATA M JaHbYHATA Tiedanoa/(3aryoa).

banancoBata CTOHHOCT Ha BCHYKH OTCPOYEHH JaHBUYHH aKTHBU C€ MpETJIeKJa MpPU H3TOTBSHE Ha
TOAMIIHUS OTYET 32 (PMHAHCOBO CHCTOSIHHE M CE€ PEIyLUpa 0 CTEMEHTa, 10 KOSTO € BEPOSTHO TE Ja ce
HpOSBAT OOPATHO M J]a Ce TeHepHpa JOCTAaThUHO olyaraema rmevanda WM MPOSBSBAIIU C€ MPe3 ChIINSI
neproJ obJaraeMu BpEMEHHH Pa3jIMKH, ¢ KOUTO TE J]a MOTaT Ja Ob/IaT MPUCTIQIHATH WIA KOMIICHCHPAHH.
OTcpoYeHUTE TaHBIH, CBBP3aHU ¢ 00EKTH, KOUTO ca JPYrd KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO]I UK Ca
OTYETEHH JUPEKTHO B COOCTBEHUS KallUTaJl WM Jpyra 0ajlaHCcOBa MO3UIUS, CHIIO CE OTYUTAT AUPEKTHO
KbM CBHOTBETHUS JAPYI KOMIIOHEHT Ha BCEOOXBAaTHHS OXOJl, KallMTaJOB KOMIIOHEHT WM OajaHcoBa
TIO3UIINS.

OTcpoyeHNTE JaHBYHU aKTHBHU M MTACHBH CE OICHSBAT Ha 0a3a JaHPYHHUTE CTABKH, KOUTO CE€ OUaKBa Jia ce
npuiIarar 3a fnepuoja, mpe3 KOWTO akKTUBUTE IE Ce peajn3upar, a IMacuBUTE Ie ce ypeasT (Ioracsr) Ha
0a3a TaHBYHHUTE 3aKOHM, KOMTO Ca B CHJIa WJIM C TojsiMa CTETIeH Ha CHTYPHOCT CE OYaKBa Jia ca B CHIIA.
IIpunosxenata nanbpuHa craBka kpM 31 nexemspu 2010 e 10% 3a apykectBata B bearapus u 20% 3a
npyxectBoto B Typuus (31 nexkemBpu 2009: crorBeTHO 10% 1 20%).

2.21. /loxo0 na akyus

OcHOBHHTE JOXOAM Ha aKLMs ce U3UMCIABAT KAaTO CE pa3/iely HeTHaTa nevaida uiM 3aryba 3a mepuona,
MoJIJIerKalla Ha pa3lpeieNieHre MeXIy aKIMOHEPHUTe, MPUTEKATENN Ha OOMKHOBEHN aKIWH, Ha CPEIHO-
npereryieHus Opol Ha IbpKaHUTE OOMKHOBEHH aKIIMH 32 MEPHO/IA.

CpenHo-TipeTeryieHuAT Opoil akIiK NpeAcTaBIsiBa OposT Ha IbpKAHUTE OOMKHOBEHM aKIMU B HAYaJIOTO
Ha TIepHOAa, KOPUTHpaH ¢ Opost Ha OOpaTHO M3KyNEHUTE OOWKHOBEHM aKUUM M Ha HOBOM3AAJCHUTE
TaKMBa Tpe3 MepHo/a, YMHOXKEH 10 cpeaHo-BpeMeBus (aktop. To3um ¢axTop m3passBa Opos Ha THUTE,
Mpe3 KOUTO KOHKPETHHUTE aKI[UK ca OMJIN IbpKaHH, CIPSIMO OOIIMs OpOi Ha THUTE Mpe3 Ieproia.

[Ipn xanuTanu3zanys, JOMBIHATEIHA €eMHUCHS WITH pa3fielisiHe, OpoAT Ha OOMKHOBEHHUTE aKIMH, KOHWTO ca
B 0OpBLICHUE 0 AaTaTa Ha TOBa CHOUTHE, C€ KOPUTHUPA, 32 J]a Ce OTPa3u NPOMOPLIUOHATHATA TPOMSIHA B
Opos Ha OOMKHOBEHUTE aKUUU B OOpBIICHHE TaKa, CSKAll CHOUTHETO ce € CIyYWIO B HAyaJloTO Ha
MIpE/ICTAaBeHHs Hal-paHeH MEPHOI.

Joxomm Ha aKkmuyM ¢ HamMalleHa CTOWHOCT HE Ce€ M3YMCIABAT, Th KAaTO HiIMa M3MaJCHH MOTCHIHATHU
aKIIMU C HaMaJeHa CTOWHOCT.
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2.22. Ilposusuu

[IpoBu3uu ce mpu3HaBaT Koraro [pymara ¥Ma HacTOSIO (KOHCTPYKTHBHO WIIH MPABHO) 3a]IbJDKCHUC B
pe3yiTaT Ha MHHAJIO CHOWTHE, U € BEPOSTHO Y€ IMOTacsiBAHETO/ype:KAAHETO Ha TOBA 3aIbDKCHHE IIE
MOPOAHM HEOOXOJMMOCT OT M3XOJII MOTOK OT pecypcH. [IpoBusunTe ce oneHsBatT Ha 6aza Hali-moOparta
NpUONTU3UTEHA TMpEleHKa Ha PHKOBOJICTBOTO KbM JaraTa Ha ordera 3a (DUHAHCOBO CHCTOSHHUE 3a
pasxoauTe, HEOOXOJUMH 33 YPEXKIAHETO HAa ChOTBETHOTO 3ajbiDKeHMe. [IpuOnu3uTenHaTa OIEHKa ce
JUCKOHTHpA, KOTaTo MaJeXbT Ha 33ABIDKCHUETO € AbArocpoueH. Korato ce oyakBa 4acT OT pecypcure,
KOMTO I CE U3IOJ3BaT 3a ypexkJIaHe Ha 3aAbDKCHUETO Aa ObJaT Bb3CTAHOBEHHU OT TpeTo jule, [ pynarta
NpU3HAaBa B3eMaHe, aKo € HAJIWIE BUCOKA CTENICH Ha CHUTYPHOCT Ha HErOBOTO IMONy4YaBaHE M CTOMHOCTTA
My MOXE HaJIe)KTHO Jla C€ YCTAaHOBHU U JI0XOJ] (KPEIHT) MO ChIlATa MO3MIUS B KOHCOJNUAUPAHUS OTUET 33
BceoOXBaTHHs noxoj (B medanbaTa wiM 3arybarta), KpJETO € MpeJCcTaBeHa M caMaTa HpPOBH3HSA
(ITpunosxxenue No2.26).

2.23. lapenusa om nyoauuHu uHCMUmMyyuu
JapeHue oT myOTMYHN WHCTUTYLIUN C€ TIPU3HABA MIBPBOHAYATIHO KAaTO OTCPOYEH J0Xoj ((hruHAHCHpaHe),

KOraTo € HajJWIe pasyMHa CUTYPHOCT, Y€ TO Lie ObJe MONy4eHO OT APYKecTBO OT I'pymara, W 4e
HIOCJIETHOTO € CIIa3MIIO U CIa3Ba yCIOBUATA U M3UCKBAHUATA 110 JAPSHUETO.

Japenue oT myOJMYHM MHCTUTYIIMH, CBHP3aHO C KOMIICHCHpAHE Ha HANPaBEHH Pa3Xxo[H, ce MpHU3HaBa B
TeKyILUTE MevyaaOn U 3ary0M Ha cucTeMaTHyHa 0a3a 3a ChIIMs IEPUOJ, Mpe3 KOWTO ca MpPU3HATH H
pasxomure.

Japenue oT mNyOJIMYHM HMHCTUTYIMH, CBBP3aHO C KOMIICHCHpAaHE Ha WHBECTUIIMOHHH pPa3XOoJH 3a
npuaoOMBaHe Ha aKTHB, CE MPHU3HABA B TEKYIIUTE Me4ajaOu W 3aryOu Ha cHCTeMaTW4Ha 0a3a 3a [emus
HIepUO/I Ha TIOJIe3EH )KUBOT Ha aKTUBA, OOMYAHO B pa3Mepa Ha MPHU3HATA B Pa3XOAUTE aMOPTHU3AIIHUSL.

2.24. @unancoeu uncmpymenmu

2.24.1. @unancoseu akmueu

I'pymara knmacudunupa ceoute (UHAHCOBH aKTHBH B CIIETHUTE KATETOPUU: 3aeMU (KPEIUTH) U B3EMaHHSI
Y aKTHBH Ha pasIoNIOKeHue U 3a mponax0Oa. Kiacudpukamusara € B 3aBUCHMOCT OT CHITHOCTTA M EITUTE
(npenHa3HaueHUETO) Ha (UHAHCOBUTE aKTHBHM KbM JaTara Ha TAXHOTO NpHaoOHBaHEe. PHKOBOJICTBOTO
ompezens kiacupukanuaTa Ha (QUHAHCOBHTE aKTHBHM Ha ['pynara KbM jaraTa Ha I'bPBOHAYATHOTO UM
MpU3HABaHE B OTUYETA 32 (PMHAHCOBO CHCTOSIHHE.

O6wnuaitHo ['pynara npu3zHaBa B KOHCOJNUIUPAHUS OTUYET 33 (PMHAHCOBO CHCTOSIHUE (DMHAHCOBUTE aKTUBU
Ha JlaTaTa Ha ThPryBaHEe - JaTaTa, Ha KOATO TO ce € 0OBBp3aio (I0esI0 € OKOHYATEIeH aHTaXUMEHT) Jia
3aKyNUd ChOTBETHHTE (PMHAHCOBH aKTHBH. BcHuku ()MHAHCOBM aKTHBH ITbPBOHAYAIHO CE OILICHSBAT I10
TAXHATa CIPaBEIMBA CTOWHOCT IUIFOC MPEKUTE Pa3XoJd 10 TPaH3aKIMITa, C HM3KIIOYEHHE Ha TE3U
aKTHBHU, KOWTO Ca MO CIPaBeUIMBa CTOWHOCT Mpe3 redanou u 3aryou. [locrmemHuTte ce mpu3HaBar o
CIIpaBeINBa CTOHHOCT, a MPEKUTE Pa3X0oJy M0 TPaH3aKIHUATA CE MPU3HABAT BEJHATA B KOHCOIUIUPAHUSL
OTYET 3a BCEOOXBaTHU J10X01 (B Mmeyandara uim 3aryoara).

®DUHAHCOBUTE aKTHBU CE OTIMCBAT OT KOHCOJIMIMPAHUSA OTYET 3a (PUMHAHCOBO ChCTOsiHME Ha ['pymarta,
KOraTo IpaBaTa 3a TOJIy4aBaHe Ha MapUYHU CPEJCTBa (IIOTOIM) OT TE3W aKTUBU Ca M3TCKJIM, WIH ca
MPEeXBBPIICHH U ['pynaTa e mpexBbpiiniia ChIIECTBEHATa YacT OT PUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha JPYTro ApykecTBO (Jinie). Ako ['pymara mpoabipkaBa Ja JbpXKU CHIIECTBEHATA YacT OT
PHUCKOBETE M IOJ3UTE acOIMHMpPaHH ChC COOCTBEHOCTTa Ha JajieH TpaHchepupaH (UHAHCOB aKTUB, TO
MPOJbIDKaBa Jla MPHU3HABA AKTHBA B KOHCONHMIUPAHUS OTYET 3a ()MHAHCOBO CHCTOSIHME, HO NPHU3HABA
CBHINO 1 00E3MEUCHO 3aIbJDKCHUE (3a6M) 3a TIOTYYCHHUTE CPEICTBA
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Kpeoumu u ezemanus

Kpenutn n B3eMaHus ca HelepUBATUBHU ()MHAHCOBH aKTUBH ¢ (PUKCHpPAHU WM YCTAHOBUMH IUIAINAHMS,
KOHMTO HE Ce KOTUPAT Ha aKkTHBEH Ma3ap. Te ce OLeHsBAT B OTYETa 3a (JMHAHCOBO CHCTOSIHUE MO TAXHATA
aMOpPTU3UpYyeMa CTOMHOCT MPH M3MOI3BAHETO HA METO/A Ha e)eKTUBHATA JIMXBAa, HAMAJIEHA C HAallpaBeHa
oOe3meHka. Te3n akTHBU ce BKIIIOYBAT B Ipynara Ha TEKYIIUTE aKTHUBH, KOraTO MAaTypUTETHT MM € B
pamkuTe Ha 12 Mecema WM B €IMH OOMYAcH ONEpaTMBEH IMKBI Ha ['pymara, a ocTaHamuTe — KaTo
HeTeKylnu. Tasu rpyna (MHaHCOBH aKTUBH BKIIOYBA: MPEIOCTABCHH 3a€MH, THPIOBCKU B3EMaHHs, APYTH
B3eMaHHA OT KOHTpPareHTH W TPETH JIMLA, MapuYHH CPEICTBa W MApHUYHM CKBHBAJEHTH OT OTYETa 3a
¢uHAHCOBOTO ChCTOSHME. JIMXBEHHAT MOXOX IO KPEOWTHTE WM B3EMaHUATAa ce TNpH3HaBa Ha 0asza
e(eKTUBHA JHMXBA, OCBCH IPU KPATKOCPOYHMTE B3eMaHMs mox 12 Mmecema, KbAETO NPH3HABAHETO Ha
TaKbB JI0X0J] € HEOCHOBATEIHO KaTO HECHIECTBEHO M B PAMKHUTE Ha OOMYalHUTE KpEeAUTHH ycaoBus. Tol
Cce MpEeJICTaBsi B KOHCOIUUPAHUS OTUYET 3a BCEOOXBATHUS J0X0. (B mevyanbaTta win 3ary0ara), HETHO KbM
“napyru moxoxaw/(3ary0om) oT neitHOCTTA .

Dunancosu akmusy Ha pasnoioicerue u 3a npooaxcoa

®DuUHAHCOBUTE aKTHBU Ha pa3MoOJIOKEHHWE U 3a Npojnax0da ca HEJACpUBATHUBHM aKTHUBH, KOWTO ca
MpeTHa3HAYeHN C TakaBa IleJl WK He ca Kiacuduiupanu B Apyra rpyma. O0u4yaifHO Te mpeacTaBiIsBaT
HEKOTHPAHHU WM OTPaHUYCHO KOTHUPaHU Ha Oopca aKIWW WU JSUI0BE B JPYTH JPYKECTBA, IPUIOOUTH C
WHBECTUIIMOHHA I1€JI, ¥ CE BKIIIOUBAT KbM HETEKYIIIUTE aKTHBU, OCBEH aKo HaMepeHueTo Ha ['pymara e na
TH IIPOJIaBa B PAMKHUTE Ha CcIeABaIIUTe 12 Mecela U akTUBHO ThPCH KYITyBad.

DuHAHCOBUTE aKTUBU Ha PA3MOJIOKEHHE U 3a Mpoak0a ce OIeHsBaT 1O IIeHa Ha MPUI00UBaHe, 3aI[0TO
ca B JpYXKECTBa OT 3aTBOPEH THII, 332 KOUTO € TPYAHO Ja Ce HaMepsAT JaHHU 32 aHAJIOTOBH Ia3apHU
TpPaH3aKIMU WIH TOpPagd OOCTOSATENCTBOTO, 4Ye OBJCIIOTO (PYHKIMOHHpaHE Ha TE3M JpPYKecTBa e
CBBP3aHO C OTPE/eNICHH HECUTYPHOCTH, 32 J1a MOXeE JIa CE HANPAaBAT JIOCTATHYHO pa3yMHU U 00OCHOBaHH
JUBJITOCPOYHH TIPEATIONIOKEHUS 32 M3UUCIISIBAHETO HA CIIpaBe/JIMBaTa CTOMHOCT HAa TEXHHWTE aKIUW 4pe3
JIPYTH aITePHATUBHU OIIEHBYHU METOIH.

JIMBUIGHTH 10 aKIUM M JSJIOBE, KIacH(UIMPaHU KaTo (DMHAHCOBU AKTHBU Ha PA3MOJIOKEHHE M 34
nponaxoa, ce Mpru3HaBaT U OTYNUTAT B KOHCOJIMAUPAHUS OTYET 32 BCEOOXBATHHS T0XO/I (B IeyandaTa Win
3ary0ara), KOoraTo ce ycTaHOBH, 4e ['pyrara e mpuao0uia mpaBoTo BPXY TE3W JUBHJICHTH.

2.24.2. @unancosu nacusu u UHCMPYMEHmMU HA COOCMEEH KANUMA

I'pynara xiacuduuupa IBITOBH HWHCTPYMEHTH M HWHCTPYMEHTH Ha COOCTBEH KamuTal WM Karo
()MHAHCOBU 3aJBJDKEHUS WM KaTO COOCTBEH KaluTall B 3aBUCHMOCT OT CBHIIIHOCTTa U YCIIOBUSITA B
JIOTOBOPA ChC ChOTBETHUS KOHTPAreHT OTHOCHO TE€3W WHCTPYMEHTH.

Dunancosu nacusu

OHUHAHCOBUTE MAaCHBH BKJIIOYBAT 3a€MHU (KPEAUTH), 3aJbJDKEHHUS] KbM JOCTABYHMLM U IPYTW KOHTPareHTH.
[IppBOHAaYAMHO TE ce MpU3HABAT B KOHCOJHIUPAHHS OTYET 332 (PMHAHCOBO CHCTOSIHME IO CIIPAaBEJIMBA
CTOMHOCT, HETHO OT NPEKUTE Pa3XOH IO TPAH3aKIHUATA, a MOCJIEABAIIO — 110 AMOPTH3UpyeMa CTOHHOCT
M0 MeTo/1a Ha e)eKTHBHATA JIMXBA

2.25. Ceemenmno omuumane

OT4eTeH CErMEeHT MNpeiCTaBiIsBa OTTPAHMYMM KOMIOHEHT Ha ['pymara, KOWTO mpeanpuema Ou3HEC
JICHHOCTH, OT KOMTO MOJKE J1a MOJIydaBa MPUXOIU U IIOHACSA Pa3Xxoau (BKIIOYUTEIHO MPUXOIU U Pa3XO/H,
CBBP3aHM ChC CHEJIKH C IPYr'M KOMIIOHEHTH Ha ['pymara), YMUTO ONMEpPaTHBHHM PE3yJTaTH PEIOBHO CE
MPETJICKAAT OT PHKOBOACTBOTO B3€MAIIO TNIABHUTE ONEPATUBHU PEUICHHMS, TPH B3EMAHETO Ha PEIICHUS
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OTHOCHO pecypcHTe, KOUTO Aa OBbIaT paslpelelieHd KbM CETMEHTa W OICHSIBaHE Ha PE3yNTaTHTE OT
JIEHOCTTa MYy | 32 KOWTO € HaJHuIle OTAeTHa (PMHAHCOBA HH(POPMAIIHSL.

JIOKOJIKOTO ChHINECTBEHA YacT OT mpuxoauTe Ha [ pynara ce gopMupar oT npomaxbara Ha TPOAYKIIUS,
YHETO MPOU3BOJCTBO € CHEIM(PUUHO, PHKOBOJCTBOTO € TPHUENIO €AWH CIUHCTBCH CErMEHT 3a OM3HEC
OTYHUTaHE.

2.26. Knrwouoeu npuodnusumennu oyeHKu U npeononoiiceHus ¢ eucoka Hecuzypunocm. Ilpeyenxku om
onpedenauio 3Hauenue npu npunazane ciemosoonama noaumuka na I pynama

2.26.1. Ouenka na 3a0vaiiceHue 3a 0bj120CPOUHU O0X00U HA REPCOHANA

[Ipu onpenensiHe Ha ceramiHaTa CTOHHOCT Ha JBITOCPOYHHTE 3aJbJDKCHHS KBbM IEpCOHaNa MpU
TICHCUOHUPAHE ca W3MOJI3BaHM M3YUCICHHS Ha aKTIOEpH, 0a3upaHH Ha MPENONOKEHHS 32 CMBPTHOCT,
TEMIT Ha TEKyYeCTBO Ha MEPCOHaa, OBJCII0O HUBO Ha PaOOTHHW 3aIUIaTH M JUCKOHTOB (PaKTOp, KOUTO
TIPEMOJIOKEHHS Ca MPEICHEHH OT PHKOBOACTBOTO KaTO Pa3yMHU U YMECTHHU 332 ChOTBETHOTO JPYIKECTBO
ot I'pynarta. CerimacHo m3uckBanusTa Ha MCC 19 u Ha 0a3za aHanmu3 Ha IMPOM3XOa HAa aKTIOEpPCKaTa
3ary0a, ['pynara e mpuena fa mpu3HaBa TEKYIIO B KOHCOJNUAWPAHUS OTYET 32 BCEOOXBAaTHHS 10X0[ (B
nevanbara win 3arybaTa) emHa TeTa OT YacTTa OT akTIepcKaTa 3ary0a, KOSTO IpencTaBiisiBa
MPEBUIIIEHUETO, MONaaaio u3BbH 10% KOpUIOp KbM JaTaTa Ha KOHCONUAUPAHUS OTYET 32 (PMHAHCOBOTO
CHCTOSIHUE.

2.26.2. Ilpusnasane u oyenxka Ha NPOBU3UU

[IpoBu3uuTe, BKIIOUYCHN B KOHCOJIHANPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE Ca CBBP3aHH C HACTOSIIN
3aBJDKCHUS, Ha KOUTO € HallpaBeHa NMPHOIM3UTENIHA OLCHKAa Ha CTOMHOCTHHUS pa3Mep Ha 0a3a pasymHa
IpeleHKa Ha OYaKBAaHUTE Pa3XOAM 3a YpeXkJaHe Ha ChOTBETHOTO 3aJbJDKEHHE OT PBKOBOJCTBOTO Ha
CBHOTBETHOTO JIpyKecTBO OT [ pymara.

I'pynara npu3HaBa NpOBU3UH KAaKTO CIIEBA:

e 32 3aKpMBaHE Ha Jiena 3a MPOU3BOJACTBEHM OTHANBIM W PEKyJITUBUPAaHE Ha TepeHa, KOraro
€IHOBPEMEHHO Ca HaJIULE:

- IpaBHO 3aAbDKeHKe 1o cuiata Ha Hapenba Ne 8 ot 24 cenremBpu 2004 Ha MuHHCTBpPa Ha OKOJIHATA
cpena u Bogure (MOCB) 3a ycinoBusiTa 1 U3HUCKBaHUATA 33 M3IPAXKIAHE M EKCIUIoaTalusl Ha Jera W Ha
JPYTU CHOPBKECHUS 1 HHCTAIAIUH 32 OMTOJI30TBOPSIBAHE U 00€3BpEKJaHEe Ha OTIAIBIIH, U - IUTaH 3a
MpUBEKJaHe Ha JETOTO B CHOTBETCTBHE C HOPMAaTUBHHUTE M3UCKBAHUS, 0100pEH KaTo BUIOBE JIEHHOCTH,
CpPOKOBe M IporHozupyemu croiiHoctn or MOCB, cbriacHO HM3HMCKBaHMATAa Ha IMOCOYEHATa IO-TOpe
Hapenoa.

3a ompexensHe Ha pa3Mepa Ha MpoBU3KATA | pynara HazHa4aBa JUIIEH3WPAHHU EKCIEPTHU-EKOJI03U, KOUTO
M3TOTBAT TPOTHO3HA OIEHKAa HAa Pa3XOAWTE MO BUAOBE JEHHOCTH, HEOOXOJUMH 3a HW3MBIHEHHE Ha
3aIBbJDKEHUETO M M3]1aBaT CIIEHMaleH JOKJal U IulaH-cMeTka. CyMHTe, KOUTO c€ O4akBa, ye me ObaaT
YCBOSIBAHM 3@ CPOK, MO-ABJIBI OT €AHA TOJIWHA, CE JUCKOHTHUPAT, KaTO C€ M3I0JI3Ba JUCKOHTOB (aKTop,
onpeneneH npu 7.16%.

o 3achaeOHH Jena cpely apyxectsa oT ['pynara.

PBKOBOHCTBOTO € HaIpaBWJIO MPETJICA Ha BEPOATHOCTTA 3a HETAaTHMBCH HM3XO0J Ha BCHYKU OTKPUTH
3aBEJICHN ChACOHM JieNa cpelly JapykecTBara oT ['pymara. 3a Te3u OT TAX, 32 KOWTO € MPEICHUIO Ha
HACTOSIIIUS €Tall BEPOSTHOCTTA 34 HETaTHBEH U3Xon Haj 50% e mpu3HaTa MPOBU3USA 3a 3aIBJIKCHUS 110
JieJia B KOHCOJUAUPaHMsI OTUET 3a (PMHAHCOBOTO ChCTOsIHKE B pa3mep Ha 233 x.JB. (31 mekemspu 2010 r.:
248 x.11B.) (ITpunoxenre Ne 29).
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2.26.3. Ilpusnaeane na 0aHd4YHU AKMUGU

PwroBoacTBOTO Ha ['pynara e nmpereHuo, 4e KbM JaTata Ha U3JaBaHe Ha HACTOSIIMUS OTYET U Ha 06a3a Ha
OIOKETUPAHUTE TOJIOKUTEIHNA PE3YyJITaTH 3a cJelBallluTe TOAWHH, B PaMKHUTE Ha KpalHUS MEepuof,
ompeneneH ¢ OBITapcKus 3aKOH 3a KOPIIOPaTHUBHO ITOAOXOMHO oOmaraHe (5 Tof.) 3a IpeHacsHe Ha
JAHBYHU 3aryOH, JPYKECTBOTO-MaiKa W JBIIEPHO JIPYKECTBO IIIE MOTAT Ja TeHepUpaT JOCTaThYHA
oOmaraema nedanba 3a Ja IpUcCagHaT JaHbuHaTa 3ary6a 3a 2009 r. u 2010 1. B pasmep Ha 14,231 x.1B.
[Topamu ToBa TO € B3€JO peHICHHE Ja NpU3Hae aKTUBH MO OTCPOYEHH IaHBIHM B KOHCOJIHIUPAHHS
¢buHancoB otyet 3a 2010 1. Ha cToitHOCT 1,424 X.71B..
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3. [IPUXO/TH
31.03.2011 31.03.2010
BGN '000 BGN '000
IIpomax0u B cTpaHara 61,967 23,045
IIpogax0u U3BBH cTpaHaTa 25,275 46,681
87,242 69,726
Ilpooarrcou no npodykmu — é cmpanama 31.03.2011 31.03.2010
BGN '000 BGN '000
Awmonues Hutpat —EC top 59,608 21,430
Postrtn 772 322
AMOHSIK 450 311
AmMonsuHa Boga 141 150
Hatpues Hutpar 309 49
NPK ec Top 201 187
A30THa KHCeTuHA 94 103
K®C 86 107
Jlna3oTeH okcH 62 76
dopmanux 14 44
Bwriiepoaen auokcu 61 96
Kucnopon 29 35
AMOHHEB XUIPOTEHKapOOHAT 44 38
KyxHeHcka mpoaykuus 21 24
Hatpues Hutpur - 17
Hpyru 75 56
61,967 23,045

JpykecTBoTO-MaliKa Mojly4aBa MPUXOJH OT posuITH B pazmep Ha 772 x.B. (31.03.2010 r.: 322 x.nB.)
OIpe/IeIeH KaTo MPOLCHT OT Tevanbara oT oCHOBHMSA qucTpudyTop - EBpo depr A/l 3a mpemocraBsiHe
Ha M3KIIOYUTEIHOTO MPABO 3a MpoJakO0a Ha aMOHWEB HUTPAT TOPOBO KaueCTBO C THPrOBCKA MapKa
Heodeprt Ha Tepuropusita Ha Penyonuka bearapus nmo morosop ot 1 centemBpu 2001.

IIpooarrcou no npooykmu — u3évH cmpanama 31.03.2011 31.03.2010
BGN '000 BGN '000

Awmonnes Hutpat - EC Top 22,624 45,233
AMOHSK 1,707 952
Hatpues Hutpar 488 240
AMOHHEB XUIPOr€HKapOOHAT 377 163
BrbriiepoaeH quokcHI 79 79
NPK EC Top - 14
25,275 46,681
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4. IPYTH JJOXOJH H 3AT'YEH OT JEHHOCTTA, HETHO

IIpuxomu ot poma)kda Ha CTOKU
OTueTHa CTOMHOCT Ha MPOJAJAEHU CTOKH
Ieuanba om npooasicoa na cmoxu
[puxoau ot poiaxxOa Ha MaTepUan
OTueTHa CTOMHOCT Ha MPOJAJACHU MaTepHaIn
Ileuanba om npoodascoa Ha mamepuaniu
[Mpuxoau ot npogaxx6a Ha [IMA
BanancoBa croitHocT Ha npoaanenu JIMA
Tlevanba om npooasicoa na JIMA
IMponax6a Ha eMUCUOHHH KBOTH
[Tpuxomu ot npoaaxoa Ha yCIIyTH
[lewan6a/(3aryba) OT KypcOBH paziIuKu
Bb3cranoBena o0e3leHka

Be3Harpakaenue 3a nmpaBa BbpXy ThPTOBCKH MapKH

[Ipuxoau ot nukBunanusa Ha JIMA
M3mumesny Ha akTUBU

Hpyru

31.03.2011 31.03.2010
BGN '000 BGN '000
48 663

(46) (748)

2 (85)

33 21

(19) )

14 12

91 456

(28) (441)

63 15

2,172 -

689 444

(852) 970

94 -

30 30

14 3

- 1

32 32

2,258 1,422

HpHXO}lI/ITC OoT r[poz[a>K6a Ha CTOKH Ca OCHOBHO OT npenpoz[a>K6a Ha IMPOAYKTHU OT BHOC M OT CTpAHATAa,
KOHUTO HE C€ MNPOU3BCIKAAT B prnaTa B IMEpruoau Ha IIJIaHOBHM PEMOHTH, a Ca IPCABAPUTCIIHO

JOTrOBOpHpPAHU KATO IMOCTOAHHN NOCTABKU 3a KJIIMCHTH.

IIpuxooume om npodarcéba na ycayzu BKIIOUBAT:

MaHeBpeHn ycinyru

PemMoHT 1 noasipbxka

IIpuxonu ot Haemu

TpaHcnopTHU ycayru

Enepruiina edeKTuBHOCT
TIpor3BOACTBO M MOHTaX Ha JorpaMa
OxpanuTtenHa JeHHOCT

HApyru

31.03.2011 31.03.2010
BGN '000 BGN '000
222 222

339 45

36 48

27 35

- 18

7 20

11 10

47 46

689 444
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5. PA3XO/1H 34 CYPOBUHHU U MATEPHAJITH

Pazxooume 3a CypoéuHU U mamepuaiu BKIOYBAT:

OCHOBHH CypOBHHH U MaTe€pHaln
T'opuBa u eneprus

PesepBHu yactu

CrniomarartenHy MaTepuanu
Hpyru matepuanu

OcHnoénume CypoeuHu u mamepuaiu BKJIOYBaT:

IIpuponaex ras
Ambanax

Hosodmoy

Copa xanuHupasa
Maruesur

Hatpuesa ocHoBa
MonoamonueB ocdar
Kap6amun

Kanues xnopun

MomnoeTraHoraMuH

Hpyru

6. PA3XO/H 34A BbHIIIHH YC/IYTH

Pa3zxooume 3a 6vHUHU yciayzu BKIIIOYBAT:

Pazxonu 3a Tpancnopt

XaManue 1 IpUCTaHUIIHU pa3xoau
Jorosopu ¢ NoAU3IBIHUATEN
3acTpaxoBKH

Koncynranrcku yenyru
Komucrnonnu no npoaaxou
Mopcko HaBio

Janbiu u Takcu

Pemont Ha IMA

AOGOHaMEHTHO 00CTyKBaHE M TEXHHUYECKH KOHTPOJT
Haem Ha npyru akTuBH
[louncTBaHe 1 03eNeHABaHE

31.03.2011 31.03.2010
BGN '000 BGN '000
60,445 43,148
4,233 4,224
220 175
100 173
253 133
65,251 47,853

31.03.2011 31.03.2010

BGN '000 BGN '000

56,397 41,028

1,646 790

467 84

365 237

465 350

120 01

81 82

37 65

26 28

67 -

774 393

60,445 43,148

31.03.2011 31.03.2010

BGN *000 BGN *000

1,336 2,364

205 711

196 -

178 218

173 90

150 258

3 1,701

64 125

12 17

68 70

47 134

97 80
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bankoBu Takcu

Pazxomu 3a koMyHUKaUA

Tlogappxka Ha KM CHOPBKEHUS

Haewm na xm riuctepau

UJIeHCKH BHOC KBM €BpOIIeiicka MpodeCHOHATHA OpTaHM3aITHs
Pexmama

Onon30TBOpSIBaHE HA OTMABIH

Hpyru ycanyru

7. PA3XO/H 34 IIEPCOHAJIA
Paszxooume 3a nepconana exiougam:

Pa3xoau 3a Bp3HArpaxkaeHus

CouunanaHu OCUTYpOBKH

ITpenocTaBeHa XxpaHa Ha IIepcoHasa

Hauucnenu cymu 3a o6e3mieTeHus Npy eHCHOHNpaHe

8. IPYTH PA3XO/IH 34 IEHHOCTTA

Jpyzume pazxoou 3a deitnocmma BKIOYBAT:

Pa3xoau 3a KOMaHIUPOBKU

[IpencraBuTenHu pa3xoau

CaHkUuu 3a 3aMbpCIBAHE Ha OKOJIHATA Cpea
Pa3xomm 3a r106u 1 HEYCTOWKH KBM JTOCTAaBUUITH

AAC
Hpyru

9. DHHAHCOBH IIPHXO/H H PA3XO/IH, HETHO

Paszxoau 3a nmuxsu

HpI/IXO)lI/I OT JINXBHU

38 55
23 37
38 27
19 40
- 133
16 50
35 15
24 101
2,722 6,226
31.03.2011  31.03.2010
BGN '000 BGN '000
4,026 3,997
796 753
349 461
62 12
5,233 5,223
31.03.2011 31.03.2010
BGN '000 BGN '000
47 23
30 26
29 18
1 73
2 13
55 61
164 214
31.03.2011 31.03.2010
BGN 000 BGN *000
(188) (457)
7 5
(181) (452)
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10. UMOTH, MAIIIHHH H ObOPY/IBAHE

Mawunu, Paszxoou 3a
CHOPBICEHUA U Tpancnopmnu npudoousane u

3emu u cepaou obopyosane cpeocmea Apyeu asancu 3a JIMA Oouwo

2011 2010 2011 2010 2011 2010 2011 2010 2011 2010 2011 2010

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoitnocm
Canjo Ha 1 sinyapu 32,913 31,414 101,782 93,343 7,136 7,223 1,344 1,316 4,178 9,503 147,353 142,799
[punoburu - - 88 - 62 3 - 1,402 5,075 937 5,225
Ornucanu (533) (489) (239) (162) Q) (170) (2) (5) - (257) (307)  (1,083)
Tpancdep ot pazxoan
3a MpUI0OUBaHe - 1,615 352 8,507 - - - 21 (352) (10,143) -
Edexr ot xypcoBu
pa3iuKu (464) 373 ©) (26) 21 (14) 12 - (511) 412
Caapo Ha 31 mapr 31,916 32,913 101,888 101,782 7,109 7,136 1,331 1,344 5,228 4,178 147,472 147,353
Hampynana
amopmusayus
Canpno Ha 1 sinyapn 5,194 4,489 35596 28,180 4,170 3,431 813 671 - 45,773 36,771
Hauucnena
aMOpTH3aIHs 32
rOJIMHATA 101 720 2,203 7,479 178 746 30 145 - 2,512 9,090
Otnucana oOe3leHKa - (11) - ?3) - - - - - - (14)
Ornucana
aMOpTHU3aIHS ) 9) (5) (61) 1) (23) (12) 4) - (19) 97)
Edext ot KypcoBu
pasnuKu (10) 2) (25) 16 (6) 1 - (43) 23
Canno Ha 31 mapr 5,283 5194 37,792 35596 4,322 4,170 826 813 - 48,223 45,773
Banancosa cmoiinocm
Ha 31 mapm 26,633 27,719 64,096 66,186 2,787 2,966 505 531 5,228 4,178 99,249 101,580
banancosa cmoiinocm
na 1 anyapu 27,719 26,925 66,186 65,163 2,966 3,792 531 645 4,178 9,503 101,580 106,028

KoM 31 mapr 2011 gearorpaiiHuTe MaTepraaHU aKTUBH Ha I'pymnara BKIIIOYBAT 3eMH Ha cTOHHOCT 8,281
x. JaB. (31 nexemspu 2010 r.: 8,578 x. 51B.) u crpaau ¢ OanancoBa croinoct 18,352 x. nB. (31 gekemBpu
2010 r.: 19,141 x. nB.).

Ksm 31 mapt 2011 B cbcTaBa Ha JBITOTPAifHUTE MATEPHAIHU aKTHUBH Ca BKJIIOYEHH aKTHBH, KOUTO ca
aMOPTU3MPaHU HAIThJIHO, HO MPOABIIKABAT Ja CE M3IMOJI3BaT B CTOMAHCKATa AEHHOCT C OTYETHA CTOWHOCT
2,517 x. nB. (31 nexemBpu 2010 r.: 2,344 x. nB.).

KoM 31 mapr 2011 uma ydpeneH ocoOeH 3a0T KaTo 00e3leYeHre 1Mo MoM3BaH 0aHKOB WHBECTHIIMOHEH
KpPEAWT Ha MAIlIMHU U ChOpbXKeHHs ¢ OanancoBa croitHocT 19,491 x. nB. (31 mexemBpu 2010 r.: 19,616 x.
JIB.).

Ksm 31 mapr 2011 pasxoaure 3a mpuIoOMBaHE Ha ABJITOTPAiHH AaKTHBHM BKIFOYBAT MPEIOCTABEHU
aBaHCH Ha focTaBuniy B pasmep Ha 119 x. nB. (31 mekemBpu 2010 r.: 87 X.JIB.) U OTKPUTH MPOEKTH 3a
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5,109 x.;B. (31 mexemBpu 2010 r.: 4,091 x.;1B.).

OTKpI/ITI/ITe IIPOCKTH Ca KAKTO CJICIBA.

31.03.2011 31.12.2010
BGN '000 BGN '000
3akpura ypenoda ['TIIT 2 1,673 1,673
Bw3cranoBsiBaHe Ha mapoBa TypOuHa 651 650
[TpousBoacTBO HAa aMmoHMEB HUTpAT 43% a30THA KHCeNUHA 576 579
HUCY SAP obopynBane 394 394
MonTax Ha oM 3a 43% a30THa KUCETUHA 289 265
MoHTa) Ha MOMITH ¥ TIOATPEeBaTeN 32 MarHe3ueB HATPAT 223 217
MoHTax Ha KOMIIpecop 184 147
TommoobMmeHHMK 3a ipupojieH ra3 P-40 131 131
C-Ma 3a MOHUTOPUHT Ha €MHCHH OT oTmaauu razose - AK 60% 113 -
[loBumaBane Ha eHepuiiHaTa eheKTUBHOCT - AM 76 196 -
HeyTtpanu3anuonHa cTanmuys 3a o0paboTka Ha yTalku 277 12
Hpyru obextn 402 23
5,109 4,091
11. HEMATEPHAJIHU AKTHBH
31.03.2011 31.12.2010
BGN'000 BGN'000
Omuemna cmoiinocm
Canno Ha 1 sinyapu 705 690
[Mpunobutu 5 16
OTtnucanu Q) Q)
Canno Ha 31 maprt 709 705
Hampynana amopmu3sayus
Canno Ha 1 sinyapu 441 349
Hauwncnena amopTH3aius 3a roJHaTa 24 93
Otnrcana aMOpTH3AIHS - Q)
Canno Ha 31 maprt 465 441
banancosa cmoitnocm na 31 mapm 244 264
banancosa cmoiinocm na 1 anyapu 264 341
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12. HHBECTHIIHOHHH HMOTH

Omuemna cmoiinocm
Canno Ha 1 sinyapu
Edext oT KypcoBu pa3iuku

Caapgo na 31 mapT

Hampynana amopmusayus
Canno Ha 1 ssnyapu
Hauncnena amoprusanus 3a roquHaTa

Edexr oT KypcoBH pa3inku

Canno Ha 31 maprt

banancosa cmoitnocm na 31 mapm

banancosa cmoiitnocm na 1 anyapu

13. MATEPHAJIHH 3AITACH

Marepuanu

I'otoBa npoaykius
He3zapbpiieHo mpon3BoACTBO
Croku

Mamepuaiume BKIIIOUBAT:

biaroponnu metanu
OcCHOBHHM MaTepuau
PesepBHu vacTu u narepu
CriomararenHy MaTepuain
AMObanaxxHu MaTepratn
ABTOMOOWIIHU TYMHU
Karanuszaropu

Hpyru marepuanu

Czpaoa
31.03.2011 31.12.2010
BGN'000 BGN'000
512 487
(31) 25
481 512
49 37
2 11
(©) 1
48 49
433 463
463 450
31.03.2011 31.12.2010
BGN’000 BGN’000
18,523 17,559
7,286 4,481
4,243 3,895
68 -
30,120 25,935
31.03.2011 31.12.2010
BGN’000 BGN’000
5,316 5,645
5,518 4,463
4,141 4,116
2,020 1,884
1,099 1,024
92 91
46 66
291 270
18,523 17,559
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OcHo6HU mamepuaiu

Metanu

MomnoamonueB docdar
[IpoBoaHuUIM U Kabenu
CTpouTeIIHA MaTepHaITH
XUMUKaIH, KaTaau3aTopu
Maruesur

Kanues xnopun
[Mepdaoy

Copa xamuHupaHa
Enexrponu

Kapb6amun

Macna

3eonur

Harpuesa ocHoBa
Hogoduoy

Hpyru

I'omosama npodykyus ce CbCTOH OT:

Amonues Hutpat — EC Top

HaTpueB HUTpaT — TEXHUYECKH
AMOHHEB XUIPOTeHKapOOHAT
Kapbamundopmangexuasa cMmoina

Apyrn

Hezamzpmeuomo npouzsodcmeo C€ CbCTOU OT:

AMOHSK
A30THA KUCEINHA

)KCJ'IHSO-MOHH@Z[CHOB KaTajin3aTop

AMOHNEB HUTPAT-TIJIAB
DopmanuH

Hpyru

31.03.2011 31.12.2010
BGN’000 BGN’000
1,517 1,567
1,174 16
772 770
302 384
150 333
285 277
227 252
170 102
166 150
150 141
74 111
42 65
59 64
71 60
52 52
307 119
5,518 4,463
31.03.2011 31.12.2010
BGN’000 BGN’000
6,828 4,131
154 148
185 83
25 15
94 104
7,286 4,481
31.03.2011 31.12.2010
BGN’000 BGN’000
3,113 3,354
242 202
56 56
40 26
- 61
792 196
4,243 3,895

KoM 31 mapt 2011 r. uma yupeneHn 3aj03u KaTo oOe3reueHHe o MON3BaHu OAaHKOBU KPEIUTH BBPXY

CJICJTHUTE MaTePUATHH 3aIacu:

o bnaropogau metamu — 5,316 x. nB. (31.12.2010 r.: 5,645 x.11B.);

o ToroBa mpoxykums (aMmoHHeBa cenutpa) — 5,757 x. 1B. (31.12.2010 r.: 2,234 x.11B.);
o He3saBwpiieno mpousBoactso (amousk) - 3,113 x. iB. (31.12.2010 r: 3,354 x.718.).
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14. ThPIOBCKH B3EMAHHA U IIPEJIOCTABEHU ABAHCH

B3emanns mo npoaaxOu OT KIMEHTH B CTpaHaTa
OO6e31ieHKa Ha B3eMaHHUs OT KJIMEHTH B CTpaHaTa
Bsemanus mo mpoaaxOu OT KITMEHTH B UyKOHUHA
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOWHa

[IpenocraBeHu aBaHCH 3a IOCTABKa B CTpaHaTa
[IpenocraBeHy aBaHCH 3a JOCTaBKa B Uy>KOMHA

31.03.2011  31.12.2010
BGN '000 BGN '000
590 453

(12) (12)

2,834 1,542
(645) (762)
2,767 1,221

725 102

411 78

3,903 1,401

I'pymara e onpenenuia oOndaeH KpeIuTeH MEpHol, 32 KOWTO HE HAYMCIISIBA JINXBU Ha KIUEHTUTE 10 360
nHu. 3abaBa ciiel TO3W CpoK e mpuera oT ['pymata xaTo WHAMKATOp 3a 00e3leHKa. PBKOBOACTBOTO
MpeleHsBa ChONPaeMOCTTa KaTo aHaJIM3Kpa eKCIIO3UIUATa Ha KIINEeHTa, Bb3MOKHOCTHUTE 3a MOracsBaHe U
B3€Ma peIleHHe OTHOCHO HAYHMCISIBAHETO Ha 00€31EHKA.

ITpuerara ot I'pynara nonutuka 3a onpesessiHe Ha 00M4aeH KPEeAUTEH MEPHOA € CBbP3aHa ChC CE30HHUS
XapakTep Ha TMpOU3BEXIaHAaTa M IMpoJaBaHa MPOAYKLUSA (TOpOBe, MpeJHa3HAUYE€HH 3a CEJICKOTO
CTOTIAHCTRBO).

15. B3BEMAHHA OT CBbP3AHHU JIUIIA

31.03.2011 31.12.2010

BGN’000 BGN’000

Bsemanust o npoaxx0Ou BbB BaryTa 1,701 1,968
Bzemanust o npoaxOu B j1eBa 348 323
B3emManus 1o mpeocTaBeHN aBaHCH B JIeBa 1,207 24
3,256 2,315

JpyxkecTBoTO-Malika € Ompe/esiiIo oOnYaeH KpeJAWTeH MEephoJi, 32 KOMTO HE HAvMCIsIBa JMXBH Ha
KOHTpPareHTUTe - cBbp3anu jmna ;o 270 nuu. 3abaBa ciex cpok oT 360 IHU € mpUeTa OT JPYKECTBOTO-
Malika Karo WHAMKATOp 3a o0e3leHKa. PHKOBOJICTBOTO MpelEHsSBa CHOMPAEMOCTTa KaTO aHaIH3Hpa
KOHKPETHHUTE B3eMaHU U 00CTOSITENICTBAaTa 10 3a0aBaTa U B3eMa pellieHUe TN Ja HAYHCIsBa 00e3IeHKa
U B KakbB pazmep. lIpuerara oT apykecTBOTO-MaiKa MOJUTHKA 33 OIpPEJESIITHe Ha O0MYacH KPEIUTEH
MepUOJ] € CBbP3aHa ChC CE30HHHS XapaKTep Ha MPOW3BEXKJAHATAa W TMpojaBaHa NPOMYKIHS (TOPOBE,
Npe/IHa3Ha4YeHU 3a CEJICKOTO CTOMAHCTBO).

16. IPYT'H B3EMAHHUA

31.03.2011 31.12.2010

BGN '000 BGN '000

JIJIC 3a Bb3cTaHOBSIBAHE - HAJIBHECEH 3,571 4,717
[Ipennnarenu pasxonu 487 515
[IpenocTaBeHn aBaHCH Ha CITY)KUATEIIN 240 276
BsemaHus OT HaeM JKHJIUINA U Tapaku 29 27
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OO0e31enKa Ha B3€MaHUSA OT HAEMH 2 2
Jleno3uTy Ha KOHTPAreHTH 35 12
CbeOHY U IPUCH/ICHU B3EMaHHS 6 8
Kopnopatusen nanbk 18 11
Jpyru 118 153
OOe31IeHKa HA IPYTH B3EMaHUsI (20) (20)

4,482 5,697

[IpenocTaBeHUTE aBaHCH Ha CITYKUTEJH ca 32 OM3HEC LIEIH.
JJC 3a Bb3cTaHOBSIBAHE BKIIIOYBA:

o JI/IC 3a BB3CTaHOBSIBaHE Ha JApyx)ecTBoTO-Makka — 2,384 x. 8. (31.12.2010 r.: 3,396 x. nB.).

I[aH"bK’LT € BB3CTAaHOBCH B HAYAJIOTO Ha CJI€ABAlINA OTUYCTCH IIEPUOL.

o J1JIC 3a Bp3cTaHoBsIBaHe Ha abliepHo ApyxectBo Heoxum OO/, Typuus — 1,187 x. nB. (31.12.2010

r.: 1,321 x. nB.). Coumusr me ce npucnaaa ot J1JIC mo nmpogaxOu Ha APYKECTBO.

IIpeonnamenume pazxoou ce CbCTOST OT:

31.03.2011 31.12.2010

BGN '000 BGN '000

3acTpaxoBKH 261 415
[Ipenmrarenu pazxoau 3a 00paboTKa Ha Kopadu 151 47
AOOHaMEHTH 17 18
Hpyru 58 35
487 515

HpemmaTeHMTe pPasxou C€ MpUu3HaBaT KaTO TEKYIIIH HAa paBHU YaCTH MPE3 CJICABAIINA OTYCTCH IICPUOI.

17. IAPHYHHU CPE/ICTBA H IAPHYHU EKBUBAJIEHTH

31.03.2011 31.12.2010

BGN '000 BGN '000

Pasmiamarenan cMeTku 3,002 2,959
[Tapuunu cpencTBa B Kaca 116 106
[Tapu Ha BT - 79
bnokupanu mapuyHH cpejcTBa 1o u3jaieHa 6aHKOBa rapaHIHs 78 78
3,196 3,222

18. KAITUTAJI H PE3EPBH

OcHogen AKUUOHEPEeH Kanuma.i

KoM 31 mapr 2011 r. peructpupanusar akuuoHepeH kanurtan Ha Heoxum A/l Bp3nmm3a Ha 2,654 Xx.JB.,
pasmnpeneneH B 2,654,358 oOMKHOBEHM MOMMEHHHU aKIMK C MPAaBO Ha IJlac ¢ HOMHUHAJIHA CTOMHOCT Ha

akus 1 JB.

Obépamno uskynenume coocmeenu axuyuu ca 68,394 6post B pasmep Ha 3,575 x.B. (31.12.2010 r.

68,394 6p. — 3,575 x.1B.).

35



I'PYITA HEOXUM

3akonoeume peszepeu ca popMmupaHu OT pa3mperelieHHe Ha IedandaTa, ChIVIACHO W3WCKBAHMATA Ha

TBProBcKUs 3aKOH M YCTaBa Ha JAPY>KECTBOTO-MaKa.

19. BAHKOBH 3AEMH

Abarocpoynu 0aHKOBM 3aeMH
bankoBu 3aemu
Pa3cpouenu Takcu 3a ynpaBlIeHUE U aJMUHUCTPUPAHE HA 3a€MU

KpaTkocpouHa 4yacT Ha ILJTOCPOYHU DAHKOBH 3a€MHU
bankoBu 3aemu
Pascpouenu Takcu 3a ynpapiieHUE U aAMUHUCTPUPAHE HA 3a€MU

Oo1mo

31.03.2011 31.12.2010
BGN'000 BGN'000
2,480 2,480

(8) (8)

2,472 2,472
3,222 4,272

(21) (28)

3,201 4,244
5,673 6,716

yCJ'IOBI/ISITa, IIpU KOUTO Ca OTIIYCHATH 3a€MHUTEC Ca KaKTO CJICABA:

3aem 31.03.2011  31.12.2010 Jdozoeopena Haoexnc

Juxeen npouyenm

X. 716. X. J16. cyma 6ve
eanyma
IM EURIBOR mroc 3 myHkTa
1 3,182 3,982 5,500 x.eepo 20.03.2012 TOJIMIITHO
IM EURIBOR mtoc 3 myHkTa
2 2,021 2,247 2,000 x.eepo 16.06.2013 TOJIMIITHO
3M EURIBOR muttoc 4 myHKTa
3 412 427 220 x.eepo  20.08.2013 TOJIUIITHO
3M EURIBOR mmroc 4 myHkTa
4 58 60 31 x.eepo 20.08.2013 TOJIUIIIHO
5,673 6,716

CpeHCTBaTa ca OTIyCHaTHu C ILEJI o0OHOBsIBaHE U PEKOHCTPYKIHA Ha IMPOU3BOJACTBCHUTC HMHCTAJIAIUN 3a

AMOHHUCB HUTPAT, aMOHAK U IPOCKTHU, CBbP3aHHU C eHepmf/’IHaTa e(l)eKTI/IBHOCT B ﬂPY)KCCTBOTO-MaﬁKa.

I[’LJ'IFOCpO‘lHI/ITG U KpPAaTKOCPOYHU 3acMU Ca 00€e3IMeueHn ChC CICIHUTEC aKTHUBU, COOCTBEHOCT Ha

JIpy’KECTBOTO-MaliKa:

» obopyaBane ¢ 6anancosa croitroct 19,491 x. nB. (31.12.2010 r.: 19,616 x.18.) (ITpunoxenue Ne 10);

o  OJaropojHM MeTalu ¢ oTdeTHa crorHocT 5,316 Xx. nB. (31.12.2010 r.: 5,645 x.1B.) (ITpunoxenne Ne

13);

e TOTOBA MPOIYKIIWS - aMOHUEB HUTPAT C OTYETHA cTOoWHOCT 5,757 x.nB. (31.12.2010 1.: 2,234 x.71B.)

(ITpunosxenne Ne 13);
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e  HE3aBBPIICHO IPOM3BOJICTBO - AMOHAK C oTYeTHA cToiHocT 3,113 x. aB. (31.12.2010 r.: 3,354 x.1B.)
(ITpunosxenne Ne 13);

e TIOCTBIUICHUS OT OBJCIIM B3EMaHUsS MO CKIIOYCHU JIOTOBOPH 3a Mpojaxkba Ha croitHocT no 39,260
x.aa. (31.12.2010 r.: 39,260 x. mr.1.).

20. I'bJI'OCPOYHH 3AQb/IKEHHA KBM /JOCTABYHIIH

31.03.2011 31.12.2010

BGN '000 BGN '000

bynrapraz EAJ] 4,403 4,403
3agbmkeHust Mo (PMHAHCOB JIU3KUHT 478 478
4,881 4,881

3aovnncenusn kom bBynzapzaz EAJl

Ha 7 mait 2007 e moamnucan aHeKC KbM IIBPBOHAYAIHO criopazymenue ¢ bynrapras EAJl, cpriacHo KoeTo
€ TIOCTUTHATa JIOTOBOPEHOCT 3a pa3cpoyBaHe Ha JIbJIra, KakTo ClIe/Ba:

® KpaeH CpOK IO IbpPBOHAYAIHO criopa3yMmenue — 31 nexkemspu 2011 .

e KpaeH cpok 1o aHekc oT 7 Mait 2007 r. — 31 nexemBpu 2013 1.

e JIOrTOBOPEHO € IJIalllaHe Ha JIMXBa 3a pascpoueHuTe BHOCKU B pazmep Ha OJIII mmoc 4 myHkTa
rojauirHa nuxBa. [Lramanusara mo nuxeata ca appkuMu ciien 01 sayapu 2012 r.

Obmara cyma Ha 3aIbJDKEHHETO € B pazmep Ha 6,053 x. 5. (31 nexemspu 2010 r.: 6,503 x. 11B.).
KbM 31 mapt 2011 3axbKeHUETO € TIPEICTAaBeHO B OTYeTa 32 (UHAHCOBO ChCTOSHIE KAKTO CIIE/BA:

e 4403 Xx. 3B. — ABITOCPOYHO 3aABIDKCHHE, DPA3MpEleNeHO B MECEYHH BHOCKHM ChHIJIACHO
noracuteneH miaH ot 1 sayapu 2012 1. 1o 31 nexemspu 2013 1. (31 nekemBpu 2010 r: 4,403 x. 1B.).

e 1650 x. mB. — memkumu 10 31 mekemBpu 2011 1. (CymaTa e mpeacTraBeHa KaTO KPaTKOCPOYHO
3axpnKkeHne kpM goctaBuniy (31 pexemspu 2010: 2,100 x. nB.).

[Tpu 3a6aBa Ha MamaHETO HA HAKOU OT BHOCKHUTE MO TIOTaCUTENIeH IUIaH C IMOBeYe OT 5 HU OT CTpaHa Ha
Heoxum AJl, Bynrapraz EAJ] Moxe na cripe mojilaBaHeTO Ha MPUPOJICH a3, a pH 3a0dapa Ha IUIAIAHETO
Ha HSIKOM OT BHOCKHMTE IO MOracuTelleH IulaH ¢ mnoBede oT 30 IHU, CTOMHOCTTa HAa OCTAaThbKa OT
Pa3CcpOUYCHOTO 33IBIKCHHE CTaBa U3UCKyeMa He3a0aBHO.

3aovadricenun no punancos 1uzunz
Brutouenunte B ot4era 3a pruHaAHCOBOTO cheTosiHUE KbM 31 MapT 2011 3ambinkeHus no prHaAHCOB JTU3UHT
ca 1o JOTOBOPH 3a MpUA00MBaHe Ha aBTOMOOMIK. Te ca mpeAcTaBeHNn HETHO OT ABJDKMMAaTa JMXBa M ca

KaKToO cjieJBa:

31.03.2011 31.12.2010

Cpox BGN '000 BGN '000
Jlo eqna roguHa 236 321
Han eqna ronuna 478 478

714 799
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MuHMManHUTE JIU3UHTOBY IUIALIAHKS 10 (MHAHCOBUS JIM3HHT €A IBJDKMMHU KaKTO CIIe/Ba:
31.03.2011 31.12.2010

Cpox BGN '000 BGN '000
Jlo enna roguHa 274 366
Han exna romuna 507 513

781 879
bwaemnt hpuHaHCOB pa3xo M0 (PUHAHCOB TU3UHT (67) (80)
CeraniHa cTOHHOCT Ha 32JbJIKEHUSITA 10 (PUHAHCOB JIU3UHT 714 799

Kato gparocpounu 3aabimkeHus Mo (PUHAHCOB JIM3UHT Ca MPEACTaBEHH OBIDKUMHTE ciied 31 JekeMBpH
2011 r. mnamanus 00 AOTOBOPH 3a (MHAHCOB JIM3HMHT 32 MPUI00UBAaHE Ha JIeKH aBTOMOOMIN. ChOTBETHO,
IBDKMMUTE B paMKHTE Ha cieaBamuTe 9 Mecela JIM3UHIOBH BHOCKU Ca MPEJCTAaBeHU B IPYTH TEKYIIH
3aBJDKCHUS B OTYETa 32 (PMHAHCOBO CHCTOSHHME KaTO KPAaTKOCPOYHA YacT Ha 3abJDKCHUS 1O (pUHAHCOB
musuHr ([punoxenue Ne 28).

21. ABJIFOCPOYHH ITPOBU3HHU

JbarocpoyHnTe MPOBU3UH BKIIOYBAT HAYMCICHA CYMH 3a 3aKpHBAaHE M 3a PEKYJITHUBALMS Ha TEPEHH Ha
JieTia 3a TIPOU3BOICTBEHH OTIAIBIIH, TIOJI3BAHU OT JIPYKECTBOTO-MalKa B IPeIXOAHHU neproan. Kpaitausr
CpPOK 3a H3IBJIHEHUE HA OCHOBHHUTE MEPONpPUATHS MO pekyntuBauusta € 2011 r. ¢ npoabmkasall
MOHHTOPHUHT 110 2040 1. O0mara cCTOWHOCT Ha MPOBU3UATA, OIpe/eeHa Ha 0a3a eKCIIepTHA OIeHKa 3a
pa3Mepa Ha OYaKBaHUTE PA3XOJH 0 M3IMBJIHEHUE Ha 3aabinkeHueTo e 457 x. nB. (31 mexempu 2010 —
457 x. nB.) (Ilpunoxenue Ne 2.26), a amopTHU3UpyeMara CTOHHOCT, IO KOATO ChIAaTa € MpeJCTaBeHa B
otdeTa 3a ()MHAHCOBO ChcTosiHME € B pasmep Ha 331 x. mB. (31 gexemspm 2010 r. - 331 x. nB.), B T.U.
neyrocpoyHa dact - 88 x. mB. (31 mexkemBpu 2010 r. - 88 x. mB.). AMopTu3HMpyeMaTa CTOWHOCT €
W3YHCIIeHA Ha 0a3a ceramHaTa CTOMHOCT Ha BCHYKH OBJCHIM MapUYHH IUIANIAHUS, JTUCKOHTHUpaHA C
nuxBeH npomnet 7,159%. [IpmwkuMute 10 eaHa rogvHa mianaHus B pasmep Ha 243 x. iB. (31 mekemBpu
2010 r. — 243 x. nB.), ca MpPEJACTAaBEHU B OTYETA 32 (DMHAHCOBOTO CHCTOSIHME KaTO IPYTH TEKYIH
sagbiokenus (ITpunoxerne Ne 28).

22. IbJIFTOCPOYHH ®HHAHCHPAHHUA

Jdbarocpounnte ¢uHaHCHpaHWsA BKIIOYBAT CTOMHOCTTa Ha mnoiydeHa npe3 2009 r. cyOcumus 3a
(duHAaHCHpaHe Ha TIPOEKT 3a W3rpaxKJaHe Ha TypOO-TeHepaTopHa CTAHIUS Ha JPYKECTBOTO-Maika.
CpencrBara ca nonmy4yenu ot EBporielickara OaHka 3a Bb3CTaHOBSIBAHE U pa3BUTHE BbB BpBh3Ka ¢ PaMKkoBO
CIOpa3yMeHHe 3a eHepruiiHa e()eKTUBHOCT U Bb30OHOBSIEMH €HEPTUMHN U3TOUHHIIH.

CroiiHocTTa Ha nosy4yeHaTta cyocuaus e 293 X.JiB.

31.03.2011 31.12.2010

BGN'000 BGN'000

Ho 1 ronuHa (KpaTKOCPOYHA 4acT) 21 21
Han 1 roguHa ( ApArocpodHa 4acT ) 214 214
235 235
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Kparkocpounara gact ot ¢puHaHCHpaHHATA IIe ObAe MpHU3HATa KaTo TEKYyII MPUXOA Ipe3 cieaBamure 9
Mecela OT JaTrata Ha KOHCONMAUpaHus (UHAHCOB OTYET U € MpeACTaBeHa B Ipylara Ha KpaTKOCPOYHUTE
nacuBH Ha pea Apyru texymu 3anbimkenus ([Ipunoxenne Ne 28).

23. KPATKOCPOYHH BAHKOBH 3AEMH

31.03.2011 31.12.2010
BGN'000 BGN'000
BankoBu 3aemu 8,783 8,507
Paszcpouenu Takcu 3a ynpaBJieHUE ¥ aIMUHHCTPUPAHE HA 3aEMU - (18)
8,783 8,489
YcnoBusTa, pU KOUTO €a OTITyCHATH 3aEMHTE Ca KAKTO CIIC/Ba:
3aem 31.03.2011  31.12.2010  Jozoeopena Haoesc Juxeen npoyenm
BGN’000 BGN’000 cyma
1-mec.SOFIBOR mtoc 4,2 nyHkTa
1 8,600 8,489 Jlo 15,000 x.18.. 25.04.2011 TOJIAIIIHO
1-mec.SOFIBOR mmtoc 4,2 myHKTa
2 183 - Jo 200 x.mB.. 22.08.2011 TOIAIITHO
8,783 8,489

HpeHOCTaBCHOTO o0e3IeueHure 10 3aeMUTE € OIIOBECTEHO B HpI/IJ'IO)KCHI/Ie Ne 19,

24. 3A/IBJUDKEHHA KbM CBbhP3AHH JIHI[A

31.03.2011 31.12.2010

BGN '000 BGN '000

[Tonydenu aBaHcH 3a MPOJAKON HA IPOAYKIIUS 4,340 19,564
3aIbIKeHM 3a TOCTABEHU MaTepHallv, TOpUBa U yCIyTH 1,628 436
[Tonyuenu 3aemu 4,300 -
3aabHKeHMS 32 JIMXBHU 110 TIOJTYYSHU 3aeMHU 23 -
ITonyuenu nemo3utu 17 22
10,308 20,022

[losydeHusT 3a€M OT IpyKECTBO-AKI[MOHED € PEBOJIBHpAIL ¢ 10roBopeH pasmep 1o 10,000 x.as.,
muxBa 6 % u KpaeH cpok 3a moracsiBane 110 31 gexemBpu 2011T.
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25. ThPI'OBCKH 3A/IBJKEHUA

31.03.2011 31.12.2010

BGN '000 BGN '000

JlocTaBumiiyM OT CTpaHaTa 3,452 3,237
KpatkocpouHna yact ot 3anbinkeHust kbM bynrapraz EAJ] 1,650 2,100
JocraBunim ot 4yx0uHa 634 1,803
KnuenTu mo aBaHcu BbB BalyTa 78 537
KrnuenTtu mo aBaHcH B JieBa 29 173
5,843 7,850

B 3ampmkeHusTa KbM JOCTABUMIIM OT CTpaHaTa MMa IbDKUMa cyma kKbM bynrapraz EAJl mo Tekymm
JIOCTaBKHU Ha pUpojieH ra3 B pasmep Ha 1,619 x.71B. (31 mexemepu 2010 r.: 1,338). KpaTkocpounaTa gact
OT 3angpiDKeHHATa KbM bynrapraz EAJl BkiouBa IBIDKUMHUTE B paMKHATE Ha cleABamuTe 9 mecera
BHOCKH I10 Pa3CpoOyveH IBJT ChIIACHO CIIOpa3yMeHue U aHekc KbM Hero oT 7 maii 2007 r. (IIpunoxkenne
Ne 20). CeriacHo ycinoBusATa 3a JOCTaBKa Ha MPUPOJCH ra3 JPYKECTBOTO- MaiKa Clie[[Ba Ja 3arliaiia
TEKyIIUTEe JOCTAaBKM aBaHCOBO IO 3asBKa U JomJamane B pamkute Ha 10 quu. Cnen ta3u nata bynrapras
EAJI naunciisiBa 3aKkOHHATa JIMXBA.

KoM 31 mapt 2011 I'pymarta HsiMa IpOCPOUYCHA 33 bIKCHHUS.

26. 3AIBJVKEHHA KbM ITEPCOHAJIA H 34 COLHHAJTHO OCHT'YPAIBAHE

31.03.2011 31.12.2010
BGN '000 BGN '000
3aabKeHU KbM IIEPCOHANA, B T.4.: 1,423 1,370
MeKyuU 3a0bINCEHUsL 3a Mecely 0eKeMepu 948 891
HA4UCeHUus 3a HeNoaA36aHU KOMNEHCUpYyeMy OmnycKu 475 479
3aabIKEHHS TI0 COITUATHOTO OCUTYpPSIBaHe, B T.U.: 567 554
MeKywU 3a0bJICeHUs 3a Mecely 0eKemBpu 474 460
HA4UCeHUus 3a HeNoaA36aHU KOMNEHCUpYyeMy OmnycKu 93 94
1,990 1,924
27. 3AABJUDKEHHA 34 TAHBITH
31.03.2011 31.12.2010
BGN '000 BGN '000
3agpmxenus no 31JDJI 120 137
JJC 31 69
Jlanbk BBpXY nevanbaTa - 11
Janbpuy BepXy pa3xoante 4 )
155 222

3agboKeHHUATA 3a JAHBIH Ca TEKYIIH.

ﬂO JaTaTa Ha U3JaBaHC Ha TO3H OTUYCT B }.'[py)KeCTBOTO-MafIKa Ca U3BBPUICHU PCBU3UU U IPOBCPKU, KAKTO

clie/iBa:
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o 1o JJC —n1031.01.2008 r.
e ITBJTHA JaHBYHA peBu3usg — 10 31.12.2006 1.
o Hammonanen ocurypurened nHCTUTYT — A0 31.03.2009 1.

28. JIPYTH TEKYIIH 3ABJUKEHHAA

31.03.2011 31.12.2010

BGN '000 BGN '000

[IpoBu3un 476 491
KpaTtkocpouHa 4acT Ha 3a1b/DKCHHS 110 ((HHAHCOB JTHU3HUHT 236 321
IlomyueHu 1eno3UTH OT KIIMEHTH 214 206
Y IpBKKU OT paOOTHUTE 3aIlIaTh 172 189
[omyuenu rapanuu 29 83
3anbDKeHNE 32 TUBUACHT 70 73
3aqbIKeHHs 33 TaKCH 36 31
®uHaHCHUpaHe 32 JBITOTPaiHU aKTUBH 21 21
Hpyru 3anpmxeHns 79 71
1,333 1,486

[IpoBu3uuTe BKIHOYAT KPATKOCPOYHA YacT Ha MPOBU3MU 34 PEKYJITHBALUS B pa3mep Ha 243 X.JB.
(31.12.2010 r. 243 x.B.) (ITpunoxenne Ne 21) u mpoBu3uu 1O chacOHM Jena B pazmep Ha 233 X.JB.
(31.12.2010 r. 248 x.11B.)

HOHy‘ICHI/ITe JACIIO3HUTHU OT KIIMCHTHU Ca OCHOBHO 3a aMmOanax.

29. YCJIOBHHU 3AABJUKEHUA H AHTA’JKUHMEHTH

Cv0ebnu oena

Hpmepnoto apyxkectBo Heoxum OO/l, Typuus e OTBETHHK IO JieNa, 3aBE€J€HH OCHOBHO OT KJIMEHTH 3a
HECIIa3eH! CPOKOBE IO JOCTaBKa Ha CTOKHU, KaTO UCKOBETe ca Ha obma croitHoct 402 x. T. 1. (358 x.71B.).
Henata ca Bucsmy. 3a Te3M JAeja CTAHOBHIIETO Ha PBKOBOJCTBOTO €, Y€ € HAJIMIE 3HAYMTEIEH PUCK
I'pynara ga npeTbpnu 3aryOH U B Ta3HW Bpb3Ka € HAuMCIIeHa MTPOBU3MS 3a TSX B pa3mep Ha 261 x.T.1. (233
X.JIB.).

[IpensBena e cpaeOHa NpeTeHIM KbM ABIIEPHOTO ApYykecTBO B Typuus B pa3mep Ha 1,906 x.1.11. (1,699
X.JIB.) 32 HaJlaraHe Ha 3allop M aHyJMpaHe Ha paslopeIuTelIHH ACHCTBHA (32 MOKYNKO-TpoJakda Ha
HeamwkuM uMoT) oT ECC OO/l, Onpun. llpereHnuara € BBB Bpb3Ka C IMOJNyYeH W HEU3IBIDKEH OT
npyxectBoto Errap OO/l, Typums (KoHTpareHT Ha JbIIEPHOTO Apy*x)ecTBo B Typumsa) 3aem. KeMm garata
Ha M3rOoTBsiHE Ha KoHcoauaupanus otdeT HUTOo Heoxum OO/, Typumsa, HUTO ApYyro JIpykKecTBO OT
I'pynmara ca rapanty wiam noppuutend no 3aema Ha Errap OOJl. PwroBoactBoTro Ha I'pynata e
MIpeIpreso HeOOXOANMHUTE ACUCTBHUS 32 OCUTYPSIBAaHE HA MTpaBHA 3allUTa ¥ OTXBBHPIISHE Ha MPETSHIINATA
¥ He odakBa ['pymara ga mpeTspru ObAEIIN 3ary0un 1o TOBa JEO.

3nauumennu Heommensaemu 002060pU U AH2ANHCUMEHMU

HpyxecTBoTo-Malika ¢ mpuesio MHBeCTUIIMOHHA MporpamMa ChCe CPOoK Ha m3mbiHeHue a0 2014 1. 3a
NpUBEXKJaHe HA TPOM3BOJCTBEHATA CH JICHHOCT B CHOTBETCTBUE C TPOMEHHTE Ha EKOJIOTHYHOTO
3aKOHO/ATENICTBO B bhyirapust MopoJieH! OT MpUCheuHABaHETO KbM EBpomnetickus cbio3. [Ipensuaenn ca
WHBECTUIIMOHHHU Pa3Xxoqu B pasMep Ha 260 X.JIB. 3a NMPUBSKIAHE B CHOTBETCTBHE C YCJIOBUATA Ha
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KOMITIIEKCHOTO pa3peIuTeIHO, KOUTO e ObaaT u3BbpIieHu mpe3 201 1.

IIpe3 2010 r. gpy>kecTBOTO-MaiKa € 3aI09YHaJI0 MPOIecC Mo oOcieABaHe 3a eHepruiiHaTa e()eKTUBHOCT Ha
YacT OT NPOMHIIIJICHATa CH CHCTEMa, KaTo LSUIOCTHOTO oOcieBaHe ce OYaKBa Jia 3aBbpILU A0 Kpas Ha
2011r. CeriacHO H3MaJCHUTEC JOKYMEHTH OT BBHIICH W3IBJIHUTEN, KbM JaTaTa Ha H3/IaBaHe Ha
KOHCOJUINPaHuS (PMHAHCOB OTYET, APYKECTBOTO-MaiKa cje/Ba Ja M3MBIHN MEPKH 3a MOBUIIaBaHE Ha
eHepruitHaTta e)eKTUBHOCT, KaTo IMbpPBOHAYATIHATA MHBECTHIIMS € OIICHeHA Ha TPUOIM3UTEHA CTOHHOCT
B pa3mep Ha 218 x.JB.

30. CAEJIKH CBC CBBP3AHH JIULA

Cebp3anu nuna Ha ['pymara ca KakTo cienBa:

Axyuonepu:
Exorex OO/ OcHoBen akitaonep (27.42 %)
EBpo dept Al OcHoBeH akironep (23.83 %)

Karifert International Offshore SAL, JIusan Ocnosen akuuonep (17.16 %)

Jpyzu cewvpzanu opyscecmea: Ilpennpusarus, cOOCTBEHOCT HA OCHOBHU aKI[MOHEPU U IPEIIPUSTUS, B
KOHUTO IIPAKO HUJIKM KOCBCHO IMPUTCIKABAT 3HAYUTCIICH A1 OTACIHHU JIMYHOCTHU, YIIPaXHABAIIMW KOHTPOJI
BBpXY Apy)KecTBaTa ot [ pymnara:

[IpennpusiTus, COOCTBEHOCT Ha OCHOBHH AKIMOHEPU M TPEINPHATHS, B KOHTO NPSKO HIM KOCBEHO
MMPUTECIKABAT 3HAYUTECIICH A4 OTACIHU JIMYHOCTH, YIIPpAXHABAIIU KOHTPOJI BBPXY APYKECTBOTO - Mamka
(dpyru cBbp3aHu IpykKecTBa), ca:

Berpan AJ] Cunuko-07 OO0

3ems OO Xumoiin Tperin OO/

Kpeno OO/ Owmera ¢unanc OO/]

Koucumuym EOO/] Bynxumrtpeiin OO/

IHunmukom OO Opraxum Tpeiiauar 2008 OO
Kapumexc EBpomna — Kopabna arentus OO/] Menunuacku eHThp-XenT Menuka OO/]
Kapumerc Kemukniic CAJI Paosp Tpeiin OO/

Kapumexc Kemuxnbiic Kunbp Oeprunaiizepc Tpeiin OO/

BKC EOO/J Xumnenrekec OO/

Wuodept 2001 OO/ Xumtpanc OO/

3emst loopuu EOO/] Huanuza bearapus OO/1

Aii Tu Cuctremc Koncyntr EOO/] BKC HJumutposrpaa Koncopuuym AJl
Tepaxum-Aumurposrpag EOO/ Heo Kuren EOO/]

Heo tutan EOO/] Cnpyxenne OK Jumurposrpan 1947
Heomnon EOO/], Jlotoc OO/

Wopnan Usanos EOO/] CJI ®unec-KU1U

Em Iu unBect EOO/] Hu xxu Tu Koncynt AJl
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docmasku om cevp3anu auya 31.03.2011 31.03.2010
BGN ‘000 BGN ‘000
Mamepuanu
OCHOBHHU aKIIMOHEPHU 175 153
JlpyTH CBBP3aHU JIPYKECTBA 1,565 91
1,740 244
Yenyzu
JlpyTH CBBP3aHU JIPYKECTBA 108 1,948
OCHOBHH aKIIHOHEPH 48 102
156 2,050
Cmoxu
OCHOBHH aKIIMOHEPHU - 5
1,896 2,299
Ilpooasrcou na cevpzanu nuya 31.03.2011 31.03.2010
BGN ‘000 BGN ‘000
Ilpooyxkuusn
OCHOBHU aKIIMOHEPH 59,977 21,712
Hpyru cBbp3anu qpyxecTsa 14,049 25,172
74,026 46,884
Buv3nazpasicoenue 3a npasa 6bpxy mupeo6cku mapku (posimu)
OCHOBHM aKIIMOHEPU 802 352
Yenyeu
OCHOBHU aKIIMOHEPH 94 34
Hpyru cBbp3anu qpyxecTsa 15 12
109 46
JIMA
OCHOBHH aKIIMOHEPHU 2 456
Apyzu
OCHOBHHM aKIIMOHEPH 7 30
[pyru cBbp3anu qpyxecTsa 1 3
8 33
74,947 47,771

JlpyXecTBOTO-Malika IojydaBa MPHXOAU OT pOsuITH B pazmep Ha 772 xuB. (31.03.2010 r.: 322 x.iB.)
(ITpunoxenne Ne3) m mpemoctaBs Ha EBpo ¢depr AJ] cvrimacuo moroBop ot 04.06.2001 r. u
JOMBIHUTENHO criopasymenne oT 29.05.2006 r. W3KIIOYMTENHOTO MPaBO HAa TOJ3BaHE Ha THProOBCKa
mapka Heogepr (peructpaunonen Ne33171, peructpupana Ha 08.05.1998 r.) 32 cpok mo 31.08.2011 r.
Peanusupannte npuxoau OT MpeAoOCTaBIHETO Ha ToBa mpaBo KbM 31 mapt 2011 r. ca B pasmep Ha 30
x.J1B. (31.03.2010 r.: 30 x.J1B.) ¥ ca IPEIACTABEHH KAaTO APYTU AOXOIH OT ACHHOCTTA.
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YCJ'IOBI/IHTa, IIpU KOXUTO Ca U3BBPUIBAHU CACIKUTE HEC C€ OTKIIOHABAT OT IIa3apHUTE LCHU 3a HO,I[O6CH BU

CIIENKH.

CxJlroueH € J0roBOp 3a 3aeM Ha Jpy)KeCTBOTO-Maiika ¢ ocHoBHMs akiuoHep EBpo @epr A/l mpu

CJICOIHUTEC yCJIOBHUA:

Ilen na xpenura: 3a 000pOTHH CpencTBa
HoroBopeHna cyma: 10,000 x. n1B.

Magex: 31 nexemBpu 2011

J1oroBOpeH JIMXBEH HPOLICHT: 6%

Ob6e3neuenue: 3anmc Ha 3amoBe]]

Caapo xsm 31.03.2011: 4,300 x.z1B. (31.12.2010 - Hsima)

KsMm 31 mapt 2011 npykectBoTO-Maiika € ycBomio 29,670 x.ns. (31.12.2010: 17,470 x. 11B.) ¥ CHOTBETHO

BB3CTAHOBHJIO CPEJICTBA IO 3aeMu 3a 000opoTHH cpenctBa oT EBpo ®ept AJl B pa3zmep Ha 25,370 x. nB.

(31.12.2010: 22,470 x. 71B.) ¥ Ca HAYKMCIICHH PA3XO/IH 3a JUXBU B pazmep Ha 55 x. 1B. (31.12.2010: 513 x.

7B.). 3a o0e3neucHre Ha 3aeMa JIPYKECTBOTO-MaiiKa € U3/1aJio 3alKc Ha 3anose] B pa3mep Ha 10,000 x.7B.

KpaTtkocpounure B3emanus ot cBbp3anu jauna kbM 31 mapt 2011 ca kakto cnenBa:

31.03.2011 31.12.2010
BGN '000 BGN '000
B3emanusa no npooasicou e nesa
OCHOBHH aKIIMOHEPH 339 306
Hpyru cBbp3anu qpyxecTsa 9 41
348 347
B3zemanusa no npodasicou éve eanyma
JpyrH cBBp3aHu IpyKECTBa 1,701 1,968
Bzemanusa no npedocmasenu asancu
Hpyru cBbp3anu qpyxecTsa 1,207 -
3,256 2,315
3abKeHUsITa KbM CBbp3aHu Jinna kKbM 31 mapt 2011 ca kakTo ciesa:
31.03.2011 31.12.2010
BGN '000 BGN '000
IHonyuenu agancu 3a npooarcoa Ha nPOOYyKyus
OCHOBHU aKLIMOHEPHU 4,340 19,564
3aovarcenusn no nosyuen 3aem
OCHOBHHM aKIIMOHEPH 4.300 -
3advadicenusn 3a 00CMAGEHU Mamepuanu, 20puea u yciyzu
JpyTH cBBp3aHu JIpyKECTBA 1,577 388
OCHOBHH aKIIHOHEPH 51 48
1,628 436
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3aovrrcenun 3a 1uxeu

OCHOBHU aKIIMOHEPH 23 -

Heno3umu

JIpyTH CBBP3aHU IPYKECTBA 17 22
10,308 20,022

31. CbBUTHA CIE/]] JATATA HA OTYETHHA IIEPHO/

KbM nmatara Ha M3roTBsiHE Ha KOHCONMAMpPAHHSA (PUHAHCOB OTYET APYKECTBOTO-MalKa € M3ABIDKIIO B
CPOK MECEYHHTE BHOCKH 3a MeceuuTe siHyapu - anpui 2011 1. B pasmep Ha 600 X.JIB. IBIKMMH TI0
Cnopa3zyMeHue 3a pa3CcpoueHo Iuialane Ha 3aabokenne kbM bynrapras EAJL (ITpunoxenue Ne 20).

KbM natata Ha M3roTBSIHE Ha KOHCONHIWPaHUS (PMHAHCOB OTYET aKpeauTanusaTa Ha HarnonamHus tutan
3a pasmnpeesiCHIe Ha KBOTH 32 ThPTOBHSI C eMHICHH Ha NMAapHUKOBU Ta30BE € Bh3CTaHOBEHA. J[pykecTBOTO-

Maiika ¥Ma Bb3MOXKHOCT 32 THPrOBHS ¢ KBOTH B EBpOMNEHCKUS ChI03 B € OChUIECTBIIIO Mpoakoa Ha 110
X. TOHa KBOTH B pa3mMep Ha 3,443 x.JB.

I'n. H3nvanumenen /{upexkmop: I'n.Cuemosooumen(cecmasumen):

/Mumumop Jumumpoe/ [3namxa Hnuesal

18.05.2011r.
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