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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

@ HEOXUM__AA

ChbCTaBUTel /IPEANPUATHE, TOJCICHUE/

rp. lumurpoBrpan

yi. "XumMkomMOuHaTCKa"
I'pan /ceno/ ym.

NHOOPMAIUA 3A IPYKECTBOTO

Heoxum AJl (pyxecTBOTO) € perucTpupaHo KaTo aKIMOHEPHO APY’KECTBO mpe3 Mecel toau 1997.
HpyxectBoTo e cw3ganeHo mpe3 1951 roauna. [IppBoHayanmHata chAeOHA perucTpanus KaTo
nbpxaBHa upma Heoxum e ¢ Pemenue ot 2 anpuin 1990 Ha XackoBcku OKpBKEH ChII. JpyKecTBOTO
€ CbC CelalMIle U ajgpec Ha ympasieHue rp. Jumurposrpan, M3rouHa HHAycTpualHa 30Ha,
yi.”Xumkomobunarcka”. [locnequure nmpomenn B YcraBa Ha [lpy’KecTBOTOCA BIIMCAHU B PETHCTHPa Ha
ThpProBckuTe Apyxectsa Ha 19 ronu 2009 .IlocmegHute mpoMEHHM B OpPraHUTE Ha YINpPaBICHUE ca
BricaHu B TsproBckus peructsp Ha 15mapt 2011.

CoOCTBEHOCT U yIpaBJieHUE
Heoxum AJ] e myOJu4HO APYKECTBO CHINIACHO 3aKOHA 3a MyOJIMYHO IpeJiaraHe Ha [ICHHU KHUXKa.

Ksm 31 mapr 2011 pasnpeneneHneTo Ha aKIMOHEPHUSI KaltUTal Ha J[py>KeCcTBOTO € KaKTo cieqBa:

e Exo Tex A/l -2742%
e  Eppo @ept AJ] -23.83%
e  Kapudepr Unreprenrsuna Odmop C. A. J1., JluBan -17.16 %
e  Aprodep UuTepHemrsabi EcTabaummbHT, JIMXTeHIaiH - 7.68%
e  Heoxum AJl (00paTHO M3KYIICHH aKI1H) - 258%
e  VII® [IKBb Cuina - 219%
e Jlpyrn -19.14 %

Heoxum AJl nma egHOCTETIEHHA cCUCTeMa Ha yripaBiieHHe ¢bc ChBET HA JUPEKTOPUTE, CHCTOSII CE OT
9 yjieHOBE, KAKTO CJIC/BA:

Jumuo Craiikos ['eoprues IIpencenaren

Moxamen Xacan Moxaman Kapabubap 3am. mpeaceaaren

Humutsp CredanoB JJuMuTpoB Uien

Tomo MBanoB umoB Unen

Bacun J)Kuskos ['ppHUapoB Unen

xaman Axman Xamyn Ynen

Buxtopus Nnuesa Llenosa Unen

Enena Cumeonona Illonosa Unen

Xumumnopt ['pyn EAJL Uien

HpyxecTtBoTO ce mpenactaBnsBa W ympaeisea oT [Jumurep CredanoB JumutpoB — [naBeH

U3nbIHUTENEH AupekTop, Bacun KuskoB I'pbHuapoB — M3nbiaHuteneH aupektop u Tomo MBaHOB
JumoB — M3nbaautenen aupextop (ot 09.03.2011).
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Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

KsMm 31 mapt 2011 obmusr Opoit Ha epconana B JIpyxectBoro ¢ 1,190 paGoTHUIM U CITYKUTENN
(31 nexemspu 2010: 1,150).

IIpenmer Ha aeilHOCT

HpeI{MeT’BT Ha JCWHOCT Ha I[py)KCCTBOTO BKJIFOYBa CIICAHUTC BUOOBC ONCpalluy U CACIKU:

® IIPOM3BOJICTBO Ha HEOPTAaHUYHU U OPTaHUYHU XUMUYECKHU MPOTYKTH;
® THPrOBCKA JEHHOCT.

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUSA PUHAHCOB OTYET U CHETOBO/JIHHA
NPUHIUIINA

ba3a 3a u3roresine Ha HHIAUBUTYAJTHUSA (l)](lHaHCOB oTyeT

To3u (uHAHCOB OTYET € M3rOTBEH BBB BCHUYKH CBIIECTBEHU AacCIEKTH, B CHOTBETCTBHE C
MexayHapogaure craHaaptd 3a ¢uHaHcoBo oruutaHe (MC®O), uzganenn ot CbBera 1O
MexayHapoaHu cuetoBogHU ctaHaaptd (CMCC) u pa3scHeHHATa 3a TAXHOTO NMpUJIaraHe, U3aieHu
or Komwurera 3a pazsicieanme mHa MCDO (KPMC®O), npuetn ot Eppomeiickus cwvioz (EC) u
pwiIokuMu B PemyOnuka brirapus.

IIpomenu B MCDO
Cmanoapmu u pasacnenus, 61e31u 6 CUIA npe3 meKywus omyemeH nepuoo

CnenHuTe W3MEHEHHS Ha ChHINECTBYBAIUTE CTaHAApTH, H3AaneHu oT ChBeTa MO MEXyHapOIHH
CUYETOBOJHU cTaHAapTH U npuetd oT EC, ca Bie3n B cuia 3a OTYETHHU MEPHOIH, 3aII0YBAIIHA Ha WIIH
cnen 1 stayapu 2010:

e MC®O 1 (peusupan) Ilpunarane 3a nepeu nbT Ha MC®O, npuet ot EC Ha 25 noemBpu 2009
(B cuna 3a ronuniaA (MHAHCOBY TIEPUO.IH, 3an0o4BaIny Ha win cien 1 sayapu 2010);

e MC®O 3 (peusupan) buzaec komounarmu, npuet oT EC ra 3 roru 2009 (B cuia 3a rOAUIIHA
(hMHAHCOBU TIEpUO/IH, 3anoYBaIny Ha uin cien 1 omau 2009);

e N3menenns Ha MC®O 1 [Ipunarane 3a nspBu 06T Ha MC®O - JIonbIHUTEIHHA YCIOBUSA 3a
ocBoOOKAaBaHe Ha ApyxecTBa, npuiaramu MC®PO 3a mbpBu 1bT, npuetd oT EC Ha 23 1oHu
2010 (B cuna 3a TOAUIIHKA (UHAHCOBY IEPHOH, 3arI0uBally Ha wiu cien 1 sayapu 2010);

e l3menenns mHa MCOO 2 [lnammane ma 0azara Ha akIMM - TPYIOBU CIAEIKW 3a IUIANaHE Ha
0azaTa Ha aKIWH, YpeXKJaHU ¢ apu4HU cpencTBa, npuetd oT EC Ha 23 mapt 2010 (B cuma 3a
TOJUIITHN (PUHAHCOBH TIEPHOIH, 3ar04Baiy Ha unu cien 1 sayapu 2010);

e H3zmenenus Ha MCC 27 KoHconuaupanu v MHANBUAYaATHN (GUHAHCOBU OTuYeTH, puetn oT EC
Ha 3 tonu 2009 (B cuma 3a roauiiHM (PUHAHCOBM NEPUOJIM, 3all0¥BallM HA WM cied | 1onu
2009);

e M3menennss Ha MCC 39 ®dunancoBu wuHCTpyMeHTH: [Ipu3HaBaHe M OIlEHSBaHE OTHOCHO
MO3WIIMKU, OTTOBApPSIM Ha KPUTEPUUTE Ja ObJAT ONpEJeNIeHH KaTo IMO3WIMU 32 XeDKUpaHe,
npuetu ot EC Ha 15 centemBpu 2009 (B cuna 3a roquinHu GUHAHCOBH MIEPHUOJIH, 3aII0YBAILU HA
unu ciex 1 o 2009);

e lI3MeHeHHs Ha peauna cTaHgapTd u pazsicHeHus ,Jllomob6permss wa MCDO (2009)”,
MIPOWM3TUYAIN OT TOMWIIHHUS MPOEKT 3a momobpenns Ha MC®O, myOnukyBaH Ha 16 amprir
2009, nmpuet ot EC nHa 23 mapt 2010 (MC®O 2, MC®O 5, MCDO 8, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16), ¢ 11en 0CHOBHO
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OTCTpaHsSBaHE Ha MPOTHUBOPEUNS U M3ACHABaHE Ha ¢popMynupoBkara, npuetd oT EC Ha 23 mapr
2010 (B cuna 3a roAMIIHA PUHAHCOBYU IIEPHO/Y, 3aMouBaiiy Ha wim cien 1 sayapu 2010);

e KPMC®O 12 Konuecruonnu cnopazyMmenus 3a yciayry, npuet or EC Ha 25 mapt 2009 (B cuna
3a TOJUIITHY (PUHAHCOBU TIEPUOIH, 3armouBaiiy Ha win cien 30 mapt 2009);

e KPMC®O 15 CrnopazymeHusi 3a CTPOUTEICTBO Ha HEIBIXUM HMOT, mpuet oT EC Ha 22 tommn
2009 (B cuna 3a rogumraA (UHAHCOBU NIEPUO/IH, 3anodBamy Ha win cien | sayapu 2010);

e KPMC®O 16 XemxupaHe Ha HETHA MHBECTHLIMA B UyKJAecTpaHHa aelHocT, mpueT or EC Ha
4 rouun 2009 (B cuna 3a roauniHu GUHAHCOBU TIEPHOIH, 3aoyuBaIiy Ha min cien 1 o 2009);

e KPMC®O 17 Pasmpenenenus Ha HEIApUYHU aKTHBH Ha coOcTBeHHuuTe, npuet ot EC Ha 26
HoemBpu 2009 (B cuia 3a roIUIIHA (PUHAHCOBY MEPHOJHU, 3aMI0YBAIIY HA WU clell 1| HOeMBpH
2009);

e KPMC®O 18 IlpexBbpisiHe Ha akTUBU OT KireHTH, pueT oT EC Ha 27 HoemBpu 2009 (B cuma
3a TOMUITHN (PMHAHCOBU TIEPHOIH, 3armouBay Ha win cies 1 HoemBpu 2009).

HpI/IeMaHCTO Ha TE3W HU3MCHEHHA Ha CBUIICCTBYBAUIUTE CTAaHAApTU HE € OOBCJIO OO0 IPOMEHH B
CYCTOBOJHATA IIOJIMTHKA Ha HPY)KGCTBOTO.

Cmanoapmu u passicuernus, uzoaoenu om CMCC u npuemu om EC, xoumo sce owe He ca é1e3nu 6
cuna

Crnenaure MCDO, nzmenennss Ha MCOO u pazscHenus ca npuetd oT EC xbM naTata Ha o100psiBaHe
Ha HACTOAIIMS (PMHAHCOB OTYET, HO BCE OILE HE Ca BJIE3JIU B CHJIA!

e I3menenus va MCC 24 OmnoBecTsiBaHEe Ha CBBbP3aHH JIMIIA — ONIPOCTSABAHE HA U3UCKBAHMTA 32
OTIOBECTSIBaHE 3a IbPKAaBHU MPEATPUSATHS U pa3sCHABAHE Ha ONPEAETICHHETO 3a CBbP3aHO JIUIIE,
mpueru oT EC Ha 19 romm 2010 (B cuia 3a ronuiHu (UHAHCOBHU TIEPHOIH, 3aMI0YBAIIHA HA WIIH
cien 1 sayapu 2011);

e 3menenus Ha MCC 32 ®uHaHCOBU MHCTPYMEHTH: ,,IIpencTaBsiHe” - oTUnTaHe HA €eMHUCHUHU Ha
npaBa, npuetd oT EC Ha 23 pmekemBpu 2009 (B cuna 3a rogumHu (PUHAHCOBU TEPHOIM,
3arouBaiy Ha wiu cien 1 ¢pespyapu 2010);

e 3menenns Ha MCOO 1 IIpunarane 3a nepBu nbT Ha MCPO — OrpaHndeHH ycClIOBUS 3a
ocBoOOkaaBaHe oT u3uckBanusaTa Ha MC®PO 7 3a omoBecTsaBaHEe HA CpaBHUTENHA HH(pOpMAaLUs
OT JIpyXecTBara, mpuiaramu 3a nspeu mbT MC®PO, npuetn ot EC Ha 30 1onu 2010 (B cuna 3a
TOJUIITHY (PUHAHCOBH TIEPUOIH, 3armouBaiiy Ha win cien 1 o 2010);

e Uzmenenus Ha KPMC®O 14 MCC 19 - OrpannyeHreTo Ha aKTUB IO JAeQUHHUPAHU JTOXOIM,
MUHHMMAJIHU W3MCKBaHUs 3a (pUHAHCUpaHe M TAXHOTO B3ammoxelcteue — [Ipeamnamane Ha
MUHHMMAJIHO M3UCKBaHe 3a (huHaHcupane, npuetu oT EC Ha 19 ronm 2010 (B cuia 3a TOAWIIHU
TIEpPHOAMN, 3aMl0YBaIIy Ha wiu ciex 1 sayapu 2011);

e KPMC®O 19 IloracsiBane Ha pUHAHCOBH 3aIbJDKEHUS Upe3 KAlTUTAJIOBU HHCTPYMEHTH, IPUET
or EC Ha 23 romu 2010 (B cuna 3a roaumiHu ()MHAHCOBU TEPUOU 3aIOYBAIM HA WM CIIET
1 romm 2010).

HpyxecTBoTO € M30pano fa He IpreMa Te3W CTaHAAPTH, U3MEHEHUs U Pa3sICHEHHS Npeay JaTaTa Ha
BIM3aHETO UM B CHIA.JI[py’)KeCTBOTO OYakBa MNPHUEMAHETO HA TE3H CTaHAApPTH, W3MEHEHUs U
passicHeHUsl Jia HE OKaXe ChIIeCTBEH e(eKT BbpXy (GUHAHCOBUS My OTYET B IIepHOAa Ha
II'bPBOHAYATIHOTO UM TIpUIIaraHe.

Cmanoapmu u passacuenus, uzoadenu om CMCC, xoumo éce owe ne ca npuemu om EC
KoM marara Ha omobpsiBane Ha HacTosmwmsl puHaHcoB otyeT, MCDO, npuetu ot EC He ce pa3nuyaBar

chlIecTBeHO OT Te3u, mpuetu or CMCC, ¢ u3KIIOUEHHWE HA CIEIHUTE CTaHAApTHU, U3MEHEHUS Ha
CBINIECTBYBAIIY CTAHAAPTH M Pa3sICHEHUS, KOUTO Bce orle He ca omobpenu ot EC:
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e MC®O 9 OuraHCOBM MHCTPYMEHTH (B CHIIa 32 TOAMIITHHU TIEPUOIH, 3all0YBaIly Ha Wi cien 1
stayapu 2013);

e M3menenuss nHa MC®O 1 [lpunarane 3a mepBu mbT Ha MCOO — xunepundianus u
mpeMaxBaHETO Ha (PUKCHUpaHU JaTu 3a JIpYKecTBa, Npwiaraum 3a mbpu mbT MCOO (B cuia
3a TOJMILIHU TIEPUOIH, 3anouBany Ha wuiu cien 1 romm 2011);

e M3menennss Ha MC®OO 7 dunancoBu mHCTpyMeHTH: OrmoBecTsBaHe — TpaHchepupaHe Ha
(hmHAHCOBM aKTHBH (B CHJIA 33 TOIUIITHY IIEPHUOIH, 3aIT0o9YBaIIy Ha wiu cirexn 1 tom 2011);

e M3menenus Ha MCC 12 [lanbuu BBpPXYy A0XOAA - OTCPOYEHH NaHBLU: Bb3CTAHOBHMOCT Ha
aKTUBY (B CHJIa 3a TOJUIIHU TICPUOJIH, 3alI0YBAIIY Ha WK cien | sayapu 2012);

e lI3MeHeHHs Ha pasziIWyHH CTaHIApTH W passcHenus ,llogoOperns na MCOO (2010)”
MPOU3THYAILM OT TOAUIIHUS HPOeKT 3a moxobpenus Ha MC®PO, mybnukyBan Ha 6 maii 2010
(MC®O 1, MCDO 3, MCDO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ Il
OTCTpaHsSBaHE Ha MPOTHBOPEUHUS U M3SICHABaHEe HA (HOpMyITUpOBKaTa (TIOBEYETO M3MEHEHHS Ca
MPUIOKHUMH 32 TOAUIIHNA (PMHAHCOBHU TIEPHOH, 3arouBamiy Ha wiu cien 1 sayapu 2011).

JpyXecTBOTO oOYakBa, Y€ TNPUEMAHETO Ha TE3M CTAHJAPTH, H3MEHEHWs Ha CBIIECTBYBAILUTE
CTaHIAPTH W PAa3siCHEHHs HsAMAa Ja OKaXKe ChIIECTBEH e(eKT BbpXYy (UHAHCOBUS OTYET Ha
JpyxecTBOTO B Mepuoja Ha IbPBOHAYATHOTO UM IpHJIaraHe, ¢ M3K/IIOUEHHE Ha MpUjaraHeTo Ha
CJIEIHUTE CTaHNAPTH:

e MC®O 9 DuHaHCOBM WHCTPYMEHTH, KOWTO H3IOJ3Ba €JUH METOJ 3a ONpEeIeNsHE Aajlu
()MHAHCOBHSAT aKTUB € OLICHEH 10 aMOPTH3HMPaHa WM 10 CIPaBEAINBA CTOMHOCT, 3aMECTBalKN
MHOkecTBOTO pa3imgHu npasuia B MCC 39. Iogxonst B MCDO 9 ce 6a3upa Ha HauMHa, IO
KkorTo JlpyxecTBOoTO ympaBisiBa (UHAHCOBUTE CH WHCTpyMEeHTH (OM3HEC Mojaen) |
cnenn(UIHUTEe TApUYHH TOTOIM 3a (UHAHCOBUTE aKTHBH. HOBHSAT cTaHAapT ChHIIO Taka
W3UCKBA M3IOJI3BAHETO HA €JMH METOJ 3a OOE3LeHKa, 3aMECTBAalKH DPa3IMYHUTE METOOU B
MCC 39. IlpomeHnuTe Ha HOBHS CTaHAApPT OMXa OKa3BaJM BIUSHHE BBPXY CUETOBOJHATA
MOJIMTHKA M BBPXY CTOMHOCTUTE W KJIaCU(PHUKAIUATA HA aKTUBUTE, MMACHUBUTE, ONEpAIMUTE U
pe3yNTaTUTe Ha IPYKECTBOTO MO OTHOIICHNE HA HHBECTHIIMUTE B IBIIEPHH IPY>KECTBA.

e MC®O 3 (npomenen) buznec komOnHauuu u cBbp3anute ¢ Hero npomenu B MCC 27, MCC
28, MCC 31, MCC 21, MC®O 7, B cuna 3a roguIiiiHu (\MHAHCOBH TIEPHOAM 3aTI0YBAIIY HA WK
cien 01 ronu 2009. PEKOBOACTBOTO € B3€JI0 pelIeHre U MpHiiara MpoOMEeHHUTE B T€3U CTaHIapTH
3a 2010 r. mePCHEKTUBHO, KaTO T€ 3acAraT OCHOBHO OBJCIINUTE OIEpaI|y M0 MPHI00UBaHUS U
3ary0a Ha KOHTPOJ B ABLIEPHHU, ACOLMUPAHU U CbBMECTHH JIPY>KECTBA.

B ch110oTo Bpeme, OTUUTAHETO Ha XEeKUPAHETO, OTHACAIIO ce O NopTdeinn oT GUHAHCOBU aKTHBH U
[TaCUBH, YUUTO NPUHIUIHN He ca rpueTh oT EC, e Bce ole HeperyanupaHo.

Cnopen npenierkarta Ha J[pykecTBOTO, IPUIATraHETO HAa OTYUTAHE HA XEDKUPAHETO 3a MOPTQeinn oT
¢mHaHcoBn akTHBH W macuBM cbriaacio MCC 39: ®unancoBu wuHCTpyMmMeHTH: llpn3HaBane wu
OLICHSIBaHE, HsAMAa Ja OKaXe ChIIECTBEH e(eKT BBPXY (HHAHCOBUS OTYET, aKO C€ NPHIOKH KbM
OTYETHATA J1aTa.

HaCTOSIH_II/IHT UHAWBUAYAJICH (bI/IHaHCOB OTYCT € HU3INOTBEH B CBHOTBCTCTBHUC C IIPUHOHWIIA Ha
}.IeﬁCTBaH.[OTO npeaAnpuATUC, TCKYIIOTO HAYUCIIABAHC U UCTOpHUYCCKATA LICHA.

Kouncoanaupan otuer Ha /IpyskecTBoTO

Hacrosmust guHAHCOB OTYET Mpe/CTaBIsIBA HHANBUyaJIeH (PUHAHCOB OTYET, U3TOTBSHETO HA KOWTO
Ce M3HUCKBA, CBHITIACHO CYETOBOJHOTO W JaHBYHOTO 3aKOHOJATencTBo Ha PemyOnmka Bwiarapus.
JpykecTBOTO TpHUTEKaBa COOCTBEHOCT M YIPaXKHSBA KOHTPOJ BHPXY IBIICPHH APYKECTBA, TOPaIU
KOETO CBHIVIACHO M3MCKBAHUATA Ha 3aKOHA 3a CUETOBOJCTBOTO B bbirapus u Ha ocHoBanue MCC 27
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Konconuaupanu u nHANBUAYaTHN (PUHAHCOBH OTYETH III€ ChCTABHU U KOHCOIMIUPAH (PUHAHCOB OTUET,
kbM 31 mapt 2011.

C4eTOBOIHM MPEANOJI0KEHNSI U MPUOJIM3UTETHHU CUETOBOTHHN OIEHKH

[IpencraBsHeTo Ha (UHAHCOB OTYET CHIIACHO MEXIyHapOAHUTE CTaHAAPTU 32 (PUHAHCOBU OTYETH
W3UCKBA PBKOBOACTBOTO Ja HAaNpaBU Hal-1oOpH MPUOTU3UTETHH OLEHKH, HAYHCICHUS W PasyMHO
00OCHOBaHU TPEIIONIOKEHHs], KOUTO OKa3BaT €(eKT BbPXY OTUETCHUTE CTOMHOCTH Ha aKTUBUTE U
MAaCHBUTE, HA MPUXOANUTE M Pa3XOAUTE, U HA OMOBECTSIBAHETO HA YCIOBHHM B3EMaHUS M 3aJbJLKCHUS
KbM JIaTaTa Ha oT4yera. Te3n NpuOIM3UTEIHU OLEHKH, HAYUCIICHUS 1 TIPEANON0KEHHS Ca OCHOBAaHH Ha
nHpOpMaLUATa, KOATO € HaJWyHa KbM JaTaTa Ha (MHAHCOBUS OTHYET, MOpaaud KOETO ObAeliuTe
(bakTHYEeCKH pe3ynTaTh Ouxa MOTIIM Ja ObIaT pa3indHH OT TAX (KaTo B yCIOBHS HA (PHAHCOBA KpH3a
HECHTYPHOCTUTE ca TMo-3HaunuTenHu). OOeKTUTe, KOWTO TpeanojaraT I0-BUCOKa CTENEH Ha
CyOCKTHBHA IpELEHKa HIM CIOXHOCT HA, WIM KBAETO MPEINOJIOKEHUATA M MPUOIU3UTEITHUTE
CYETOBOJTHU OIEHKH Ca CHIECTBEHH 32 (PHMHAHCOBHS OTUET, ca ornmoBecTeHn B [Ipuioxenne Ne 2.27.

CpaBHHUTEJIHM JaHHU

JpyXecTBOTO NIpeAcTaBsl CpaBHHUTENIHA MH(OpManys B TO3M (MHAHCOB OTYET 3a €JHA MPeIxoaHa
roJuHa.

Koraro e HeoO6x01uMo, CpaBHUTEITHUTE TaHHU c€ peKiIacu(UIupar 3a Ja ce MOCTUTHE CHIIOCTABUMOCT
CIIPSIMO MPOMEHU B TPEJCTABSIHETO B TEKYIlaTa TOMUHA.

@OyHKUMOHAIHA BAJYTa U IPU3HABAHE HA KYPCOBH Pa3JIuKH

qDYHKHI/IOHaIIHa BaJlyTa € BajlyTaTa Ha OCHOBHATa UKOHOMHWYECKaA Cp€aa, B KOATO €AHO NPCANPUATUEC
q)YHKI_II/IOHI/Ipa U B KOATO TI'JIaBHO C€ I'CHEpUPAT M U3PaA3XOABAT HNAPUYHUTC CPCACTBA. Ts OTpassaBa
OCHOBHUTC CACJIKH, CHLOUTUSA U YCIOBHs, 3HAYUMH 3a NPEANIPUATUCTO.

JIpy’>KeCTBOTO BOJHM CUETOBOJICTBO M ChCTaBsi (PMHAHCOBUTE CH OTYETH B HAI[MOHAJHATA BalyTa Ha
Peny6nuka bearapus — Obirapcku nieB, B3OpueT oT JpykecTBOTO KaTo ()yHKIIMOHAIHA BayTa.

HeTHuTe pa3nuku OT HpoMsHA Ha BalyTHH KYpPCOBE, CBBpP3aHH C MapUYHU CPEJCTBA, THPTOBCKU
B3eMaHUsT W 3aJbJDKCHUS, JCHOMWHHpAHH B YYXJIECTpaHHa BalyTa, c€ BKIIOYBAT B OTYETa 3a
BCeoOXBaTHHs 10X0[ (B medambara WM 3arybara 3a ToauHATa), KOraro BB3HHKHAT, KaTo Ce
MPEeJCTaBsAT HETHO KbM “IPYTH JI0X01u/(3ary0u) oT ieiiHOCTTa”.

HCMOHeTapHI/ITe OTYSTHM OOEKTH B OTYeTa 3a (1)I/IHaHCOBOTO CBbCTOSAHHE, MIBbPBOHAYAIHO
ACHOMHWHHUPAHU B 49YyX/ICCTpaHHA BajlyTa, CC OTYUTAT BBB (bYHKL[I/IOHaJ'IHaTa BaJIyTa KaToO C€ Ipwjiara
HUCTOPHUYCCKUAT oOMeHeH KypC KbM JdaTaTa Ha OII€paliusATa W NOCJICABAIIO HE CC IMPCOLCHABAT IIO
3aKJIFOYUTEIICH KYypC.

HaCTOSIH_II/IHT WHANBUAYAJICH q)HHaHCOB OTYCT € U3TOTBCH B XUJIAAU JICBA.

Ipuxoan

[Ipuxonute B Jpy)ecTBOTO ce mpu3HaBaT Ha 0a3a MPUHIMIIA 32 HAYKMCISBAHE W O CTEMEHTa, A0
KOSITO CTONAaHCKUTE H3roAW ce npuaoOuBaT oT JlpyKecTBOTO M [IOKOJKOTO MNPUXOAWUTE MOTaT
HaJEKIHO Ja Ce U3MEpHT.

[Ipu mpomaxOuTe Ha TPOAYKLHMSA, CTOKM W MaTepHali NMPHUXOAWUTE C€ NMPU3HABAT, KOTaTO BCHYKH
CBINECTBEHY PUCKOBE U TIOJI3U OT COOCTBEHOCTTA MPEMUHABAT Y KyITyBaya.
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[Ipu mpemocTaBsHETO Ha YCIYTH, IPUXOAWTE Ce MPH3HABAT, OTYHTAWKH €Tarma Ha 3aBBPIICHOCT Ha
c/leNKaTa KbM Jarara Ha oT4eTa 3a (PMHAHCOBOTO CHhCTOSIHHME, aKO TO3H €TaIl MOXKE Jla ObJIc HaJIeXKTHO
HU3MEPEH, KAKTO U Pa3Xx0oIuTe, U3BHPILCHHU IO CIIEIKATa U Pa3XOoquTe 3a MPUKIIOUYBAHETO H.
[Ipuxonute ce omnensiBatr Ha 6a3a crpaBeIMBaTa II€HA HA MMPOJAJACHUTE MPOAYKINS, CTOKH U YCIIyTH,
HETHO OT KOCBEHH JIaHbIIH (aKIU3 U TaHBK T00aBeHA CTOMHOCT) U MPEJOCTaBEHU OTCTHIIKH U padaTy.

Ilpu nponaxxOum Ha wH3IUIAIIAHE, NPUXOABT CE€ MpH3HABA Ha JaraTa Ha npojaxbarta 0e3
WHKOPIIOPHPAHUTE JIMXBH.

DUHAHCOBUTE MPUXOAU C€ TPEJCTABAT OTACTHO HA JIMIIEBAaTa CTpaHa Ha OTYETa 32 BCEOOXBATHWSI
noxoJ (B medanOaTa uiH 3arybara 3a TOAMHATA) U C€ ChCTOST OT IPUXOAH OT JIMXBH I10 TIPEAOCTaBEHI
JICTIO3UTH U Mevasida OT ornepaiuu ¢ (PUHAHCOBH WHCTPYMEHTH.

Pa3zxonm

Pa3XOILI/ITe B I[py)KCCTBOTO CC MMpU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHEC U Ha Oasa MIPUHOUIIATE
Ha HAYUCIISIBAaHE M CHIOCTABHMOCT, HO CaMO JOKOJIKOTO HOCJIEIHOTO HE BOOM IO NPU3HABAHETO HA
OTYETHH OOEKTH 3a aKTHBH WJIH ITACHBH, KOUTO HE OTroBapaT Ha kpurepuure Ha MCDO u pamkara
KBM THAX.

PasxonuTe 3a OBAemu mepuoOaM ce OTiarar 3a IMpHU3HAaBaHE KaTo TEKYII pPa3xoj 3a IMepuoia, Mpes3
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACSAT, CE U3IIBJIHSBAT.

@DUHAHCOBUTE Pa3XOAM C€ BKJIIOYBAT B OTYETA 3a BCEOOXBAaTHHA OXOJ, KOraTO BB3HUKHAT M CE
CBCTOSIT OT JIMXBEHH PAa3XOIHU, CBBP3aHU C MOJyYEHHU 3a€MH, KaKTO M TaKCHU M JPYTU IPEKH Pa3xoiu
10 KPEeIUTH 1 OAaHKOBHU TapaHIIMU M KYPCOBU PA3JIMKH OT BaJyTHH 3a€MH.

HNmotu, Mammum u 000pyaBaHe

Nmoture, MammHuTe U 00OPYABAHETO (IBJTOTPAiHM MaTepUANHW aKTHUBU) ca TPEACTaBEHH BHB
(bHHAHCOBHS OTYET MO ceOecTOMHOCT (IIeHa Ha PUI00UBaHE), HAMAJIEHA C HATPyITaHaTa aMOPTHU3AIIHS
(0e3 3emuTe) M 3aryouTe OT 00C3IICHKA.

ITvpeonauanno npuooousane

IIpy nBpBOHAaYaMHO MPUAOOMBAHE HMOTHTE, MAIIMHUTE W OOOPYABAHETO CE€ OLEHSIBAT II0
ce0eCTOMHOCT, KOSTO BKIIIOYBA IOKYITHATa II€HA, MUTHHYECKUTE TAaKCH W BCHUYKH JIPYTH TPEKU
pas3xonau, HeoOXOIMMH 3a TIPUBEKJIaHE Ha aKTHBa B pabOTHO chcTostHUE. [IpeknuTe pa3xo Iy OCHOBHO
ca: pa3xoJH 3a MOArOTOBKA Ha 00EKTa, pa3xoAx 3a IbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3xoauTe
3a MOHTaX, Pa3XOJM 33 XOHOpAapH Ha JIMLA, CBbP3aHU C IIPOEKTa, HEBb3CTAHOBSIEMU JIaHbLIU,Pa3X0a1
3a KalUTaJIH3UPaH! JIMXBY 32 KBATU(GUIMPAHU aKTUBH H JIP.

HpyxecTBoTOo € ompeaemwio croiHocTeH mpar oT 500 nB., MOJ KONTO NPUIOOUTHUTE aKTUBU
HE3aBHUCUMO, Y€ TPUTEKABAT XapaKTEPUCTHKATa HAa IBJITOTPACH aKTHUB, CE HM3IHCBAT KAaTO TEKYIIT
pa3xoJ1 B MOMEHTA Ha TPUJ00MBAHETO VM.

Ilocneosawio oyenssane

N36panusr ot JpyxecTBOTO MOAXOA 3a HOcCieiBala O0alaHCOBa OLEHKAa HA UMOTHUTE, MAIlUHUTE U
obopyzaBaHeTo € Moaena Ha cebectoiHocTTa Mo MCC 16 — cebecToiiHOCT, HaMalleHa ¢ HATpyNaHUTE
aMOPTH3AINH U HATPyTaHUTe 3aryon oT 00e3neHKa.

Memoou na amopmuszayus
JpykecTBOTO M3MOI3Ba JIMHEEH METOJl Ha aMOPTH3allis HA MMOTHUTE, MAIIMHUTE U O0OPYIBAHETO.
AMOPTH3MpPAHETO Ha aKTUBUTE 3al04Ba, KOraTo T€ ca Ha Pa3MoJIOXKEeHHEe 3a yrmoTpeda. 3emsTa He ce
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amoptu3upa. lloje3HusAT XUBOT TO TPyNH aKTUBH € ChoOpaseH c: (PM3WIECKOTO H3HOCBAHE,
cneunguKara Ha 000pyABaHETO, ObJEIINTE HAMEPEHHUS 3a ynoTpeda U C MPEernoiaraéMoTo MOPaIHO
ocTapsBaHe.

OnpeeNieHusT MOJIC3CH KUBOT 110 TPYIH aKTUBU € KaKTO CJICBA:
e crpamu — ot 10 mo 57 .
e MamHU 1 000py/ABaHE — B 3aBUCUMOCT OT CIielduKara oT 2 10 25 T.
® CHOPBKEHHS — OT 8 10 25 T.
® KOMITIOTPU — OT 2 710 S T.
® TPAHCIIOPTHH CpeACcTBa —OT 3 10 12,5 T.
® CTONAHCKU MHBEHTap — OT 2 10 6,7 T.

OmnpeneneHuTe CPOKOBE Ha MOJIE3EH KUBOT Ha ABJITOTPaHUTE MAaTepUATHH aKTHBU CE€ MPETNIeKIaT B
Kpasi Ha BCEKM OTYETEH IIEPUOJ U NPH yCTAHOBSABAaHE HAa 3HAUYUTEIHH OTKIOHEHHUS CIPSIMO ObICLINTEe
OYaKBAaHHA 3a CPOKAa HAa M3MOJ3BAHETO HA aKTHUBHUTE, CHUIUAT C€ KOPUTHpa, CUMTAHO OT Jarara Ha
MpoMsIHAaTAa.

IHocnedsawu pazxoou

Pa3zxoaure 3a peMOHTH U MOAIPHKKA CE NPU3HABAT 32 TEKYLIH B IEPHOAA, Pe3 KOMTO ca HAlPaBeHH.
W3BbpiieHn nocieaBany pa3xonu, CBbp3aHu ¢ UIMOTH, MAIIMHU U 000pyBaHe, KOUTO UMAT XapakTep
Ha MMOJMSHA Ha ONpe/eTIeHH Bb3JIOBH YaCTH U arperary, Win Ha MPeyCcTPOMCTBO U PEKOHCTPYKIUS, Ce
KallMTaJIU3upaT KbM OajlaHCOBAaTa CTOMHOCT Ha ChOTBETHHS aKTUB U CE IPEpasriekaa OCTaTbYHUAT
My TOJIE3€H XMBOT KbM JaraTa Ha Kanuranu3anus. ChLUIEBPEMEHHO, HEaMOPTHU3UpaHaTa 4yacT Ha
3aMEHEHHUTE KOMIIOHEHTH C€ W3IMUCBa OT OallaHCcOBaTa CTOMHOCT HAa aKTUBUTE W C€ IMpHU3HABa B
TEKYIINTE Pa3XO0/1 3a epro/ia Ha MPeyCTPOHCTBOTO.

Obe3yenka Ha akmueu

banmancoBuTe CTOMHOCTM Ha WMMOTHTE, MAalIMHWTE W OOOpYIBAaHETO WOJUIEX,AT Ha TMperjea 3a
o0e3lleHKa, KOrato ca HalWile CHOWTHS WM NPOMEHU B OOCTOSATENCTBATa, KOUTO ITOKa3BaT, e
OaylaHCOBaTa CTOHHOCT OM MOIJIa Jia Ce OTJIMYaBa TPAMHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca
HaJIMIIC TAaKWBa MHIWKATOPH, Y€ MPUOJIU3UTEIHO OIpe/e/ieHaTa Bb3CTAaHOBUMA CTOMHOCT € MO-HUCKA
OT TAXHaTa OaJaHCcOBa CTOWHOCT, TO IIOCIIEHATA C€ W3IMCBA JO0 BH3CTAHOBHUMATa CTOWMHOCT Ha
aKTuBUTE. Bb3cTaHOBUMATa CTOMHOCT Ha WMOTUTE, MAIIMHUTE W OOOPYJBAHETO € IMO-BUCOKAaTa OT
JIBETE: CIpaBeJIMBa CTOMHOCT 0e3 pa3xou 3a Mpojak0a Wi CTOHHOCT B yroTpeda. 3a onpeaensiHeTo
Ha CTOHHOCTTA IPH yNOTpeOda Ha aKTUBUTE OBJCHINTE MApUIHH MOTOIM C€ AUCKOHTHpAT N0 TAXHATA
HacTosIIa CTOMHOCT KaTO c€ IMpuiiara AUCKOHTOBA HOpMa MPEIu AAHBLHU, KOATO OTpa3sBa TEKYIIUTE
Ma3apHu YCJIOBUS M OIEHKH Ha BpeMeBaTa CTOMHOCT Ha IapuUTe W PHCKOBETE, CHeHu(DUYHH 3a
ChOTBETHHUS aKTHB. 3aryouTe OT OO€3lleHKa Ce OTYMTAT B OTYETa 3a BCEOOXBATHUSA J0XOJ] (B
revandara Wiv 3arydara 3a TOANHATA).

IHeuanou u 3azyou om npooasicoa

JbarorpalilHUTe MaTepHalHU aKTHBH C€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE KOTaTo ce
W3BAJSIT TpaiiHO OT ymoTpeba M He ce OYaKBaT OT TAX OBAENIH CTONMAHCKU M3TOJH WM CE MPOJaJar.
[ledanOure unu 3aryOuTe OT NpOJaXOM Ha OTAETHM AaKTHBM OT rpylnara Ha “UMOTH, MaIllMHU U
o0opyaBaHe” ce ONpeneNsiT Ype3 CpaBHIBAHETO Ha MPHUXOJUTE OT MHpojaxOara M OajgaHcoBarta
CTOWHOCT Ha aKTWBa KbM JaTaTa Ha mnpojaxOara. Te ce mocoyBar HETHO, KBM ‘‘NIpyTH
noxoju/(3aryou) oT JCHHOCTTa, HETHO Ha JIMIIEBaTa CTpaHa Ha OTYeTa 3a BCeoOXBAaTHHUS J10X0x (B
nedvanbaTa Wi 3arydaTa 3a roJUHATA).
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HemaTepuajHu akTUBH

Hemarepnanaure akTHBH ca NPEACTaBEHH B WHAWBHIYaTHUS (PMHAHCOB OTYET MO CEOECTOIHOCT,
HaMaJICHa C HATpylaHaTa aMOpTU3allus W 3aryOuTe OT oOe3lieHKa. B TexHHs ChCTaB ca BKIIIOUCHU
JIMLEH3UH 3a TMOJ3BaHE Ha MPOrpaMHHU IPOIYKTUU €BPOCXEeMa 3a THPTOBUS C €MUCHUU U C€IUHUIIU
peAyIpaHu eMHCHH.

B JlpyxecTBOTO ce mpmiara JMHEEH METOJl Ha aMOpTH3alHs Ha HEMaTepHAHUTE aKTUBU IIPU
OTIpeIeTIeH TOJIe3EH YKUBOT 5 TOAMHU.

BanancoBara cTOMHOCT Ha HEMaTEPUATHUTE aKTHBU TMOJUICKH Ha Iperyie/ 3a 00e3IeHKa, KOTraTo ca
HaJIMIIe ChOWTHUS, WIK NMPOMEHU B OOCTOSITENCTBATa, KOUTO MOCOYBAT, 4ye OallaHCOBaTa CTOWHOCT OU
MOTJIa Jla HaJ[BUIIaBa Bh3CTAHOBUMATA UM CTOMHOCT. ToraBa o0e3IeHKaTa ce BKIIIOYBA KaTo Pa3xo/ B
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ievyandara WM 3aryoara 3a TOJANHATA).

HemarepruannuTe akTHBM ce OTHHMCBAaT OT OT4YeTa 332 (PUHAHCOBOTO CBHCTOSIHME KOTaTO C€ H3BAAAT
TpaifHO OT yHoTpeba U He ce 0YaKBaT OT TAX OBACLIM CTONAHCKU MU3rOAU WM ce nponanat. Ileuanbure
WIK 3aryOWTe OT MpPOAAXOM Ha OTIENHM aKTHBUM OT IpynaTa Ha “HeMaTepUaHUTE aKTUBH ce
OTIPEIENISAT Ype3 CPaBHSIBAHETO HA MPHUXOJUTE OT MpojaaxbaTa M OalaHcoBaTa CTOWHOCT HA aKTHUBA
KbM Jarata Ha mponxaxbarta. Te ce mocouBaT HETHO, KbM ‘“‘Apyru AOXOAW/(3aryOm) OT JEWHOCTTA,
HETHO” Ha JIMIICBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHHUS noxona (B medanbara mium 3arybarta 3a
roJMHaTa).

EBpOCXCMa 3a TbProBusi ¢ EMMCUHU U €AUMHULIU PEAYHUPAHU EMUCHUHU

[Ipu nmepBOHaYaTHO MPHIOOWMBAHE pa3NpPENCICHUTE KBOTH 3a BPEIHM Tra30Be Ce IMPH3HABAT KaTo
HEMaTepUATHHA aKTUBY 10 HOMHHAIHA CTOMHOCT (HyJIeBa CTOMHOCT). 3aKyIIeHUTE KBOTH CE MPU3HABAT
P IbPBOHAYAIHO MPHUI00MBAHE 10 IIeHa Ha NpuaoOuBaHe. JIpyKeCTBOTO MpU3HaBa 3ab/DKCHUE B
oT4yeTa 32 (PMHAHCOBOTO CHCTOSIHUE, KOraTO HUBOTO Ha EMUCHHMTE Ha BPEIHU ra30Be 3a €UH MEPHOJ
HaJBUINIaBa HUBOTO Ha paslpe/ie]ICHUTe M HAJIMYHU KBOTH. 3abJDKEHUETO Ce OIICHsBA IO IIeHaTa Ha
MpuUI00MBaHEe Ha 3aKYNCHW KBOTH JI0 JOCTUTAHE HA HUBOTO HA JBPIKAHHUTE OT JPYKECTBOTO KBOTH U
[0 Ma3apHU I[ICHM KbM JaraTa Ha OTuYeTa 3a (PMHAHCOBOTO CBHCTOSHUE 3a IPEBUIICHHETO HaJ
HAJIMYHUTE KBOTH, KAaTO MPOMEHUTE B pa3Mepa Ha 3aJbJDKCHHUETO Ce TpPU3HABaT B OTYETa 3a
BCceOOXBaTHHSI TOXO/T (B Ie4andara Wiy 3aryoara 3a TOANHATA).

HNHBecTHIIMM B IbIIEPHH PYKeCTBA

JIbArOCPOYHUTE MHBECTHITUY, MTPEICTABIISIBALIM YUACTHE B JBIICPHH JIPYKECTBA, Ca MPEJACTABCHU BHB
(hMHAHCOBHS OTHYET IO IieHa Ha NpuioOuBaHe (Ce0SCTOMHOCT), KOSTO MPEICTaBIIsABa CIIpaBe/IinBaTa
CTOWHOCT Ha BB3HATPAKIACHUETO, KOETO € IuIaTeHO. MHBeCTHIHMUTE B IBIIEPHH APYKECTBA HE CE
ThpryBar Ha GoHaoBU Oopcu. ToBa 0OCTOATENCTBO HE JaBa BE3MOXKHOCT JIa C€ OCUTYPSIT KOTHPOBKH
Ha Ma3apHU [IEHW Ha aKTHUBEH I1a3ap, KOMTO Ja W3pa3siBaT J0CTaThUuHO JOCTOBEPHO CIIpaBeljIMBaTa
CTOMHOCT Ha T€3W aKIuH. JIOMbJIHUTEIIHO, OBACIIOTO (GYHKIIMOHUPAHE HA YacT OT TE3H JPY)KECTBA €
CBBP3aHO C OIPENICICHH HECUTYPHOCTH, 3a Jla MOraT Ja C€ NpPaBsT JOCTaThYHO pa3yMHU WU
000CHOBaHU JBITOCPOYHU TIPEATONOKECHAS 32 WM3YMCISIBAHETO Ha CIpaBesIUBaTa CTOWHOCT Ha
TEXHUTEC aKIIUX YPE3 APYTU OLICHBYHU METOIU.

[IpurexxaBanute oT JIpy>KECTBOTO HMHBECTHIIMHM B IBIICPHH APY)KECTBA IMOJICKAT Ha Iperyien 3a
obesnenka. [lpm ycraHOBsBaHe Ha YCIIOBHS 3a OOE3IIEHKA, ChIIaTa Ce OTpa3sBa B OTYETa 3a
BceoOXBaTHUS ToX0/1(B meyandaTa win 3arybara 3a rouHaTa).

IIpu mnokynka W mnpojgakba Ha HWHBECTHLIMH B JBILICPHU JPYXKECTBa Ce Mpujara “marara Ha
CKJIFOYBaHE” Ha CJEJIKaTa.
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WuBecTuIUTE ce OTIHCBAT, KOTaToO Ce MPEXBBPIJAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA JPYTH
JIMIA TIPH HACTBHIIBAHETO HA MPABHUTE OCHOBAHHS 3a TOBA M MO TO3M HAYWH Ce 3aryOBa KOHTPOJA
BbPXY CTONAHCKUTE W3roau oOT uHBecTuimute. lleuanbara/(3arybata) oT mpomaxdara UM ce
MpEeACTaBs CHOTBETHO KbM ‘“‘(DMHAHCOBH MPUXOMW~ WM “‘DUHAHCOBH pa3Xxoaw Ha oOTdYeTa 3a
BCeOOXBaTHUSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).

HMuBecTnUM Ha pa3nojioxKeHne U 3a MPOaaKda

[MpurexaBanute oT Jlpy>KECTBOTO HWHBECTHUIIMH, TNPEACTABISABAIIM AaKIMH B JPYTH JAPYKECTBA
(MamMHCTBEHO ydYacTHe) ca OIEHEHW W IPEICTaBeHH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHHE ITO
ce0eCTOMHOCT, Thil KATO TEXHHWTE aKIMU HE CE ThPryBaT Ha aKTHBEH Ia3ap, 3a TAX HIMa KOTUPOBKHU
Ha Ta3apHM IICHU Ha aKTHBEH Ia3ap, a MPEANOJIOKCHUATA 3a NpPUIaraHeTo Ha aJITepPHATUBHU
OIICHBYHU METOJIU Ca CBhP3aHH C BUCOKH HECUT'YPHOCTH, 32 JIa C€ JJOCTUTHE JI0 JOCTAThYHO HAJICHKTHO
OTIpeJIeNITHE Ha CIPaBEIIMBATA UM CTOHHOCT.

[IpuTexxaBaHWTE IEHHHW KHIDKA HA Pa3MoJIOKEHHE M 3a MpoJaxkda ce MperiexaaT KbM BesKa JaTa Ha
oT4eTa 3a (PMHAHCOBOTO CHCTOSHHME W TIPH YCTAHOBSIBAHE Ha YCJIOBHA 3a OOE3IEHKa, ChIaTra ce
OTpa3sBa B OTUETA 32 BCEOOXBaTHUS JNOXO[ (B medyanbara win 3arybarta 3a roguHata). MaBecTuiinuTe
Ha DPasNoJOKeHHe M 3a mpojaxba ce oOesleHsABAT, ako OanaHcoBaTa CTOHHOCT € IO-BUCOKAa OT
OYaKBaHaTa MM Bb3cTaHOBMMa cyma. CymaTa Ha Npu3HaTaTa 3aryba OT oOe3IeHKa € paBHA Ha
pasnuKara MeXIy IIeHaTa Ha TNpHIOOMBaHe, HaMaleHa C IUIallaHUATa 10 TJaBHUIATA U
BBb3CTaHOBUMATa UM CyMa, KOATO € CeraiiHaTta CTOMHOCT Ha OYaKBAaHHUTE 6’])):[CHII/I Mapu4Hu IMOTOLH,
AVUCKOHTHPAHU 110 TEKYL] MMa3sapCH JIMXBCH IMMPOLCHT 3a CXOJACH (1)I/IH21HCOB aKTUB.

Benuku nmokynky 1 npoaakOu Ha [IEHHU KHIDKA ““Ha Pas3lloyIoKEHHE M 3a Mpojax0a’” ce Mpu3HaBaT Ha
Jatata Ha THPryBaHEToO, T. €. JaTaTa, Ha KosTo J[pyKecTBOTO ce aHTaKupa Jia 3aKylu WU Mpojaje
aKTHBA.

MarepuaJIHu 3a1aCH

MarepuanHuTe 3amacd ca OIIEHeHW 10 TO-HHCKaTa OT: IleHa Ha mnpupoOuBaHe (ce0ecTOMHOCT) U
HETHATa UM pealu3upyemMa CTOHHOCT.

Pa3xonute, KOUTO ce M3BBPINBAT, 32 Ja MOBEAAT JAJCH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHUE U
MECTOHAaXOX/ICHUE, CE BKIIIOUYBAT B ce0eCTOMHOCTTA (IIeHaTa Ha IPUI00UBaHE), KAKTO CIIE/IBa:

e CYPOBUHM U MATEpHUaJU B TOTOB BUJ - BCUUKHU JOCTABHU Pa3XOAH, KOUTO BKJIIOYBAT MOKYIIHA
IIeHa, BHOCHU MHUTAa W TaKCH, TPAHCIOPTHU Pa3XOi¥, HEBH3CTAHOBSIEMHU JAHBIM U APYTH
pa3xoau, KOUTO AOMPUHACST 3a MPUBEKAAHE HA MATEPUAIUTE B TOTOB 32 TAXHOTO U3MOJI3BAHE
BU;

e  TOTOBA MPOAYKIIMSI M HE3aBBPIICHO MTPOU3BOICTBO - IPEKUTE PA3X0aU HA MATEPHATN U TPYI U
CHOTBETCTBAINIATa YacT OT IPOW3BOJCTBCHUTE HEIMPEKH PAa3XOJu IPH HOPMAIHO HATOBAapEH
KamaluTeT Ha MPOU3BOJICTBEHUTE MOIIHOCTH, C HU3KIIOYEHHUE HAa aJMUHUCTPATUBHUTE
pas3xoau, KypCOBUTE PA3INKH U Pa3XOIUTE IO MIPUBJICUCHN (DMHAHCOBH PECYPCH.

BkimoyBaHeTO Ha  MOCTOSHHUTE  OOIIO-IPOM3BOJCTBEHH pa3xoau B  cebecToiHOCTTA HA
MPOM3BEKIAHATA MPOYKIUS U MONTy(haOpHKaTH ce U3BBPIIBA HAa Oa3aTa HA HOPMATHUS KaMaluTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTH. M30panata ot JlpykecTBoTOo 0a3a 3a pasmpeieieHHETO UM IO
MPOAYKTH € KOJIMYECTBOTO MPOU3BCIACHA ITPOAYKIIUA.

IMpu ynorpebara (nmpomaxkbaTa) Ha MaTepUATHUTE 3aracd Cce€ HU3IO0JI3Ba METOJBT Ha CPEIHO-
TpeTericHaTa 1eHa (ce0eCTOMHOCT).

Hernara peanm3upyema CTOHHOCT MpPEJCTABIIsIBa MPUOIU3UTEIIHO OINpPEIeICHATa MMPOJakHa IIeHA Ha
Ja7eH aKTHB B HOPMAIHHS XOJ Ha CTONAHCKa JEHHOCT, HAMaJICHa C MPHOIU3UTEITHO ONPEACIICHUTE
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Pa3xoau 1o AOBBPIIBAHETO B ThPIrOBCKHU BUI HAa TO3U AKTHUB U HpI/I6J'II/I3I/ITeJ'IHO OIIPEACIICHUTE pasxoau
3a pcaji3anus.

TbproBeku U APYru B3eMaHus

THproBckuTe B3eMaHUsI ce MPEACTABAT U OTUUTAT 1O CHpaBeAMBa CTOMHOCT Ha 06a3a CTOMHOCTTa Ha
OpWUTHHATHO u3MafeHara ¢akrtypa (cebecToiHOCT), HamaleHa C pa3Mepa Ha oOe3leHKara 3a
HechOMpaeMu CyMu. B crmydyanTte Ha pa3cpoueHH IUIaNIaHWs Hall OOMYAiHUS KPEIUTEH CPOK, MPHU
KOUTO HE € MPEABUACHO JIOMBIHUTEITHO TUIAIIIAHE Ha JINXBA WK JINXBATa 3HAYUTEITHO CE pa3inyaBa OT
oOWuaiiHUs Ta3apeH JIMXBEH MPOIEHT, B3eMaHHATAa CE€ OLCHSIBAT MbPBOHAYATHO IO TAXHATA
CTpaBeJIMBa CTOHHOCT, a MOCIENBall0 — MO aMOPTU3UpyeMa CTOMHOCT, Clie] TNpHUCIaJaHe Ha
WHKOPIIOpHpaHaTa B TSXHATa HOMHHAIHA CTOHHOCT JIMXBA, OTpe/eieHa o MeToa Ha eeKTHBHATa
nuxsa ([Ipunoxerue Ne 2.25)

[Mpubnu3uTenHara oleHkKa 3a 3aryou OT CbMHUTEITHH M HECHOMpaeMHu B3eMaHUsl ce MPaBU, KOTaTo 3a
cbOMpaeMOCTTa Ha IsU1aTa CyMa HJIM 4acT OT Hesl ChIIECTBYBa BUCOKA HecurypHocT. HecnOupaemure
B3E€MaHUs Ce M3IMCBAT, KOraTo MPaBHUTE OCHOBAHUS 3a TOBAa HACTHIIAT. OOe3leHKaTa Ha B3eMaHHATA
ce HAa4yMCIIsABa Ype3 CHOTBETHA KOPECIOHICHTHA KOPEKTUBHA CMETKa 3a BCEKM BHUJ B3eMaHE KbM
cratusiTa “o0e3lleHKa Ha aKTHBM Ha JMIEBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHUS N0x07 (B
neyandaTa Wiy 3aryoara 3a ronuHaTa). Koraro qaneHo ThproBcko B3eMaHe ce MPeleHH KaTo HAITBJIHO
HechOMpaeMo, TO ce U3IHCBA 32 CMETKa Ha KOPEKTHBA.

l'[apnq}m CpeacTBa U MAapUYHA €KBUBAJCHTH

[TapuyHuTE CPEICTBA M IIAPUYHHUTE EKBUBAJIEHTH BKJIFOUBAT KACOBUTE HAJIMYHOCTH, Pa3IlIallaTeIHUTE
CMETKH M KPATKOCPOYHUTE JEMO3MTH B OaHKH, YMWTO OpPUTHHAJIEH MATypUTET € 10 3 Mecela
(TTpunosxenne Ne 2.25).

3a LEJINUTC HAa U3IrOTBAHCTO HA OTUYCTA 3a ITAPUIHUTEC TOTOLU:

o MapUYHUTE TOCTHIUICHUS OT KIUCHTH W TAapUYHUTE IUTAl[aHWs KbM JIOCTABUHUIM Ca
npeactaBeHu OpytHo, ¢ BrirodeH JJC (20%);

o JINXBUTE MO TOJYYCHH KPEIAUTH 3a OOOPOTHHM CPEJICTBA Ca BKJIIOUYECHM KATO ILIalllaHe 3a
oliepaTHBHA JEHHOCT;

o JIUXBHUTE TI0 MOJyYSHH MHBECTUIIMOHHHU KPEIUTH Ca BKIIOYCHU KaTo IlallaHe 3a (pruHaHcoBaTa
JIEHOCT;

o TpaitHO OJIOKMpaHWTE TAPUYHH CPEACTBA HE Ca TPETHPAHM KAaTo MapH4YHH CPEACTBAa M HE ca

BKJIFOUCHHU B OTUCTA 34 MAPpUYHUTC IIOTOLU.

TBproeeku u APyru 3a1bJKEHHST

THproBekuTe W JpPYrHTE TEKYHIM 3aIBIDKEHHS CE€ OTYUTAT 1O CHpaBelsinBa CTOWHOCT Ha 0a3za
CTOMHOCTTA Ha OPUTHHAIHUTE (aKTypH (LeHa HAa MpUAOOHUBaHE), KOSTO CE NMpUEMa 3a CIpaBeIuBaTa
CTOMHOCT Ha chenkaTa W me ObJe M3IUIaTeHa B ObJelle Cpelly NOJIy4YeHUTE aKkTHUBH U yCiyru. B
CllydyanTe Ha Pa3CpOUYCHH IUIAIaHHs HaJl OOWMYAiHUSI KPEJIUTEH CPOK, MPH KOWTO HE € MPEIBHICHO
JOI'BJIHUTENHO IUJIAlAaHE Ha JIMXBA WIN JIMXBAaTa 3HAYUTEIHO CE pa3jinyaBa OT OOMualiHMA Na3apeH
JIMXBEH IPOLEHT, 3abJDKEHUATA CE OLIEHABAT IIbPBOHAYAIHO IO TSAXHATa CHpaBeAJIMBA CTOMHOCT, a
[oCcJIeBaIl0 — [0 aMOPTU3UpyeMa CTOMHOCT, i€ IpPUCIaJaHe Ha MHKOpPIIOpHpaHaTa B TIXHATa
HOMHHAJIHA CTOMHOCT JIMXBA, OMpe/IeicHa 1o MeTo/Ia Ha eektuBHaTa inxBa ([Ipunoxenue Ne 2.25).

JINXBOHOCHU 3aeMM M IpPYIr'H NpHUBJeYeHH (MHAHCOBH pecypcH

Benuku 3aeMu © apyrd OpuBieYeHH (DMHAHCOBH PECypCHM ca MpEeACTaBeHHM Mo ce0ecTOWHOCT
(HOMUHaIIHA cyMa), KOSITO ce IIpHeMa 3a CIpaBeINBa CTOMHOCT Ha MOYYE€HOTO IO CIeNKaTa, HETHO
OT TIPEKHUTE pa3XOJ, CBbP3aHM C TE3W 3ae€MH W TMpuBiIeUeHH pecypcu. Cien MbPBOHAYATHOTO
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2.18.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

NpU3HaBaHe, JIMXBOHOCHUTE 3a€MH W JPYTH TMPHBICYCHH PECYpCH, Ca MOCIEIBAIIO OLEHEHH I10
aMOpTHU3UpyeMa CTOWHOCT, OMNpeleNieHa upe3 MpWiaraHe Ha MeToja Ha e(peKTHBHATA JIMXBA.
AMopTH3npyemMara CTOWHOCT € W3YMCIIeHa KAaTo ¢a B3€TH TPEABHI BCHYKH BHIOBE TaKCH,
KOMUCHOHHHU U JIPYTH Pa3XxO/H, BKJI. IUCKOHT WM MPEMHUs, aCOIIMUPAHU ¢ Te3u 3aeMu. [leuandute u
3aryOuTe ce MpU3HABaT B OTYETa 3a BCEOOXBATHHS J0X0J (B mevandara wiM 3arybarta 3a TOJMHATA)
KaTo (GUHAHCOBH MPHUXOH WK Pa3XOId Mpe3 MepHoaa Ha aMOPTH3AIIHS WIIH KOTaTo 3abIDKCHUATA CE
OTIHIIAT WIN PEIyIUpar.

JINXBOHOCHUTE 3a€MH M JPYTH MPEIOCTaBCHU (DUHAHCOBHU PECYPCH C€ KIIACHU(PHUIMPAT KaTO TEKYIIH,
OCBEH 32 YacTTa OT T#X, 32 KOSITO J[py’kecTBOTO MMa Oe3yCIIOBHO MPAaBO JIa ypelu 3abIDKCHACTO CH B
cpok Haj 12 Mecera OT Aarara Ha oTdera 3a puHAHCOBOTO cheTosuue (IIpmmokenne Ne 2.25).

Pa3zxoau nmo 3aemmn

Pazxogure mo 3aeMu, KOWUTO MPSIKO C€ OTHACAT KbM MNPHUIOOMBAHETO, CTPOUTEICTBOTO WU
MIPOM3BOJCTBOTO Ha OTIOBAPSI HA YCIOBUATA aKTHUB, CE KallUTAIU3UPAT KAaTO YacT OT CTOMHOCTTa Ha
TO3u akTUB. OTroBapsIl Ha YCIOBUATA aKTHB, ChriacHo m3nckpanuara Ha MCC 23 Paszxodu no 3aemu
€ aKTHB, KOHTO HENPEeMEHHO H3UCKBa 3HAYUTEJCH IEpHoJ OT BpeMe, 3a Ja CTaHe TOTOB 3a
Ipe/BIKIaHaTa My yrnorpeda uin npoaaxoa.

PasmepbT Ha paszxomuTe MO 3a€MH, KOWTO MOTaT Jla C€ KamuTalW3upaT B CTOMHOCTTa Ha €IuH
OTroBapsll Ha YCIOBHSTA aKTUB, CE OMpeNeNs upe3 KoeHUIUEeHT Ha KanuTanu3anus. KoepuuueHTbT
Ha KaluTalu3alus € CpeHONpeTeraeHara BeTMYUHa Ha Pa3XxoquTe 10 3a€MH, OTHECEHH KbM 3a€MUTE
Ha J[py>XecTBOTO, KOUTO Ca HEMOTaceHW Ipe3 MepHoja, ¢ W3KIIOYeHHE Ha 3aeMHUTe, W3BBHPIICHU
CHEIMAITHO C I MPUA0ONBaHEe HA €IMH OTrOBapSIIIl Ha YCIOBUSITA aKTHB.

KaHI/ITaJ'II/BI/IpaHeTO Ha pa3xoAguTe II0 3acMHU KaTO 4YacCT OT CTOMHOCTTa Ha CAWH OTroBapsly Ha
YCJIOBHATaA aKTUB 3al104Ba, KOraTto ¢ca U3MIbJIHCHHU CICIHUTE YCIIOBUA:

® U3BHPUIBAT CC PA3XOAUTE 3a aKTUBA,
® U3BHpPIIBAT CC Pa3XoAUTE 110 3a€MU; U

® B XOJ ca JEHHOCTH, KOUTO ca HEOOXOMMH 3a TOJArOTBSIHE HA aKTHUBA 3a MPEBMKIAHATA MY
ynotpeba uiy nmpoaaxoa.

Pa3xozu/1Te 10 €AWH OTroBap4Ill Ha YCIOBHATA aKTHUB BKIIIOYBAT CaMO TE3U Pa3sxo/iu, KOUTO Ca JOBCIIN
A0 IUIalllaHus Ha NapuiHW CPEACTBA, MPCXBBPIIAHUSA HAa APYTH AKTHUBH WM MOCMAHE HA JIMXBOHOCHH
3abJDKCHUA.

Pa3XOZLI/ITe o 3a€MU CC€ HaMAJISIBAT C BCAKAKBU IIOJYYCHU IUIAIIAHUA WU MOJYYCHU NApPCHUSA BBB
Bpb3Ka C aKTHBA. PaSXO):[I/ITC IO 3a€MHU C€ HaMasiBaT M C BCAKAKBbB HHBCCTHIIMOHCH OJ0XOd OT
BPEMCHHOTO MHBECTHUPAHE Ha CpeACTBATa OT TE3U 3aCMU.

JIn3uHr

Dunancos 1u3unz

ﬂu3uH20n0ﬂyqameﬂ

OUHAHCOBUSAT JIU3UHT, TIPH KOUTO ce Tparcdepupa KbM JpyKeCTBOTO CHINECTBEHATA YaCT OT BCUUKHU
PHUCKOBE U CTOTIAHCKH TIOJI3H, MTPOU3TUYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA IMOJI (PHMHAHCOB JIM3UHT,
Ce KalMTaIM3HMpa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE HA JIM3MHIOIIOIYYaTeNsl KaTo Ce IMPeICTaBs
KaTo UMOTH, MAIIMHA ¥ O0OpYABAHE TIOJ JIM3UHT I10 TO-HUCKAaTa OT TSAXHATA CIIPaBEIMBA CTOHHOCT
KbM JlaTaTa Ha NPUA0OMBAaHE WIM HACTOAIIATA CTOMHOCT HA MUHUMAJHHUTE JTU3UHTOBH IUIAIIAHUS.
JIu3uHTOBUTE IMIAIaHUS CHIBPXKAT B OMPEICICHO ChOTHOIICHUE (PHMHAHCOBUS pa3xo]| (JTMXBaTa) H
MpUMIagaara ce 9acT OT JU3WHTOBOTO 3aJbJDKCHUE (TJIIaBHHUIIA), TaKa Y€ Ja CE ITOCTUTHE TOCTOSHEH
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Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

JMXBEH TPOICHT 3a OCTaBallara HEeW3IUIaTeHa YacT OT IVIaBHMIATa 110 JU3HHTOBOTO 3aIbJDKCHHE.
JIMXBeHUTE Pa3XojM Ce BKJIIOYBAT B OTYETAa 3a BCCOOXBATHHUSA J0XOA (B Medvanbara WM 3arydara 3a
rojuHara).

DUHAHCOBUST JIU3UHT MOPAXJa aMOPTH3AIMOHCH PasxXol 32 aMOPTH3UPYEMHTE aKTHUBH, KaKTO U
(DMHAHCOB pa3xoja 3a BCEKM OTYETEH NEPHOA. AMOPTH3AIMOHHATA MOJWTHKA MO OTHOIICHWE Ha
aMOPTHU3UPYEMUTE HaeTH AaKTHBH € CbhoOpa3eHa C Ta3W IO OTHOIICHHE Ha COOCTBEHHTE
aMOPTH3UPYEMHU aKTHBH. AKO HE CHIIECTBYBAa JOCTAThYHA CTEICH Ha CHTYPHOCT, Y€ COOCTBEHOCTTA
e Obae mpuaoOuTa 0 Kpas Ha CpOKa Ha JIM3MHTOBHS JOrOBOp, aKTUBBT CE aMOPTU3HUpa Mpe3 Io-
KpaTKHs OT JBaTa CPOKa — CPOKA Ha JIN3UHTOBHS JOTOBOP MIIH TIOJIC3HUS JKUBOT HA aKTHRA.

Onepamueen JAUZUHZ

Jlu3uHr, mpu KOWTO HAeMOAATEISAT MpPOAbKAaBa Jla TPUTEKaBa ChIIECTBEHATa 4YacT OT BCHYKH
PUCKOBE M CTOIAHCKM M3rOIM OT COOCTBEHOCTTa BBPXY MAAJNCHUS aKTUB ce€ Kiacupuumpa KaTo
OTlepaTHBEH JIU3UHT.

[TnamanusTa BBB BpB3KAa C ONEPATHUBHUS JIM3UHT C€ NPU3HABAT KaTO pPa3XoAd B OT4YeTa 3a
BceoOXBaTHHS 10Xo (B medan0aTa wid 3arydara 3a roarHaTa) Ha 0as3a TWHEeH METOJ 3a Ieproja Ha
JU3UHTA.

[IpuxoabT OT HaeMH OT ONEpPATHBEH JIM3UHI Ce MNpH3HaBa Ha Oa3zaTa HA JIMHEWHUS METOX B
MPOABIDKEHNE HAa CPOKA HA CHOTBETHHUS JIM3UHT B OTYETa 32 BCEOOXBATHHUS J0XO[ (B mevanbaTa WK
3ary0ara 3a ronuHara). [IbpBOHaYaTHO HANpaBeHUTE MPEKHU Pa3Xodd BHB BPB3Ka C JIOTOBAPSIHETO U
YpeXIaHEeTO Ha ONEPATUBHUS JIM3UHT, C€ JOOaBIT KbM OajaHCcOBaTa CTOMHOCT HAa OTJACHUTE aKTHBU
U ce Mpu3HaBaT Ha 0a3aTa Ha IMHEHHKS METOJl B IPOABIKEHUE Ha CPOKA Ha JIM3UHTA.

2.19. Toxoau 3a nmepcoHaJa

ChriaacHo OBJITapCKOTO 3aKOHOAATENCTBO [Ipy:KecTBOTO € 3aIbJDKEHO Ja IUlalia BHOCKH BbHB
(oHIOBETE 3a COLMAIHO M 3IPAaBHO OCHUIypsiBaHE. TpyZOBUTE OTHOIICHUS C pPaOOTHULUTE U
CIIy>)KUTETIUTE Ha J[py>KecTBOTO, B KaUeCTBOTO My Ha pabOToAaTell, Ce OCHOBABaT Ha pas3noper0OnTe Ha
Kopekca Ha Tpyna v KOIEKTHBHUS TPYAOB IOTOBOD.

OCHOBHO 3anbBJDKEHHE Ha paboTomartensi € Aa W3BBPIIBA 33ABIDKUTEIHO OCUTYpsBaHE Ha HAETHs
nepconan 3a ¢oua “IleHcnn”, NOMBIHUTENHO 3aABDKUTEIHO NEHCHOHHO ocurypssane ([3[10) B
YHuBepcajeH neHcuoHeH Qo (3a auinara, pogaeau ciex 31.12.1959 r.), doug “Oo6uro 3adonsiBane u
MaitunHcTBo” (O3M), doun “bespadornua”, doun “Tpynosa 3momnonyka u npodecuonansa oonect”
(T3IIB), doun “T'apantupanu B3emanuss Ha paboTHumure u ciayxurenure” (I'BPC) u 3mpaBHO
ocurypsiBaHe. Pa0otemure npu ycioBusATa Ha BTOpa Kateropus Tpyx momiexar u Ha [I3[10 B
[Ipodecnonanen nmeHcrnoHeH GOH, U3LIATIO 32 CMETKA Ha pPabOTOATEINS.

PazmepuTe Ha 3abIDKUTETHUTE COLMAIHO-OCUTYPUTEIHH BHOCKH M HAYMHBT Ha Pa3NpelesITHETO UM
MeXIy paboTtojarens u ciayxurens ca omnpeneneHu B Koaekca 3a commanno ocurypssane (KCO).
JompnauTenHo, che 3akoHa 3a 0rokera Ha JJOO 3a chOTBETHATA TOAMHA CE YTBHP)KIIABAT pa3MEpPUTE
Ha MUHUMaJeH M MaKCHMaJleH MECEUYCH OCHUTYpHUTEJIeH J0XOi, Ha BHockata 3a ¢oHm I'BPC u
mudepeHuupanuTe pasMepu Ha BHockara 3a T3[Ib. Pasmepbpr Ha 3ambipKuTeNHaTa 3paBHO-
OCHUTYpPHUTETTHA BHOCKA Ce€ Ompenens chc 3akoHa 3a Oromkera Ha H30K 3a cpoTrBeTHaTa roavHa, a
HAYMHBT Ha pasnpesieliTHeTO W MEXJy paboTojarens W CIyKUTens € JNedUHHUpaH B 3aKoHa 3a
3npaBHOTO ocurypsBaHe (330). OOmmsr pasmep Ha BHockara 3a ¢doux “Tlencun”, J3I10 B
VIO/MID, poun “O3M”, dona “bespadboruna” u 3apaBHO ocurypsisane 3a 2009 r., 2010 r. u 2011
r. 3a paboTenMTe NpU YCIIOBHATA HAa BTOpAa W TpeTa KATErOpus TPy, KAaKBUTO ca 3aeTUTE B
JpyXecTBOTO, € KaKTO Clie/iBa:
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- 3a nepuooa 01.01.2009 2. — 31.12.2009 2. :

e 3a paboTemnuTe MpHU yCIOBUATA HA BTOpa Kateropus Tpya: 40.5% (ot kouto 27.5% 3a cMeTka Ha
paboTonarens);

e 3a paloremmTe IpHU ycIoBUsATa Ha TpeTta Kareropus Tpyd: 30.5% (ot xouro 17.5% 3a cMeTka Ha
paboTonarens);

- 3a nepuooda 01.01.2010 2. — 31.12.2010 e. :

e 3a paboTenuTe MpHU YCIOBUATA HA BTOpa Kateropus Tpya: 38.5% (oT kouto 26.4% 3a cMeTKa Ha
paboroaarerns);

e 3a paloTemuTe NpHU YCIOBUATA HA TpeTa Kareropus Tpyad: 28.5% (ot xouto 16.4% 3a cMeTka Ha
paboTonarens);

- 3a nepuooda 01.01.2011 . —31.12.2011 . :

e 3a paboTeuruTe Npu yClIoBUATa Ha BTopa kareropus tpyxa: 40.3% (ot kouto 27.4% 3a cMeTka Ha
paboTomaTens);

e 3a paboTteurure npu yciaoBuara Ha Tpera kareropus tpya: 30.3% (ot kouto 17.4% 3a cMeTKa Ha
paboronaTens).

B nmombinenue, paboTomaTensaT BHAacS HM3ISUIO 32 CBOS CMETKAa OCHTYPHTENIHA BHOCKAa 3a (hOHJ
“I'apanTHpaHy B3eMaHUsl Ha pabOTHULUTE U CiykuTenure”, B pasmep Ha 0.1% (3a 2009 u 2010 ., a
3a 2011 r. HEe ce ABKU), KAKTO W OCUTYpHUTeNHa BHOcKa 3a (oun “TpymoBa 3momonyka u
npodecruonanHa 0oJsiecT”, KOATO € qudepeHIupana 3a pazimyanre npeanpusitus — ot 0.4% mo 1.1% B
3aBHCHMOCT OT HKOHOMHYECKaTa IeHHOCT Ha npenrnpustueto (cprinacHo [Ipunoxenne kM 36100 3a
ChOTBETHATa roauHa). 3a JIpyxectBoro Ta3u BHOCcKa € 0.7 % (3a 2009 u 2010)u 0.9% 3a 2011 1.).

OCI/IprI/ITeHHI/ITC U TNICHCHMOHHHM IUIAHOBE, IpWJIaraHu oOT I[py)KCCTBOTO B Ka4Y€CTBOTO MY Ha
paboTonaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATENICTBO U Ca IUIAaHOBE C e MHUPAHU BHOCKH.
[Ipu Te3m mmaHoBe paboToAaTeNAT IUIAIlA MECEYHO OIpPEENICeHH BHOCKH B JbPKaBHUTE (OHIIOBE
“Ilencun”, doux “O0moO 3abonsBaHe W MaWduHCTBO”, (GoHn “bespadorumna”, doua “Tpymosa
37I0MONyKa W npodecuoHanHa Ooject”, ¢oun ‘“TapaHTupaHd B3eMaHWs Ha paOOTHUIMTE U
CIY’)KHTENHTE”, KAKTO M 32 JOITBJIHUTEIHO 33bJDKATEITHO MIEHCHOHHO OCUTYpsiBaHe (YHHUBEPCAIHU U
npodecHOHaIHN TIEHCHOHHU (OHJIOBE) - Ha 0a3a (UKCHpAHUTE 1O 3aKOH MPOLEHTH (TTOCOYEHHU MO-
rope) U HAMA JpYyro AONBJIHHUTCIIHO IMPABHO WM KOHCTPYKTHBHO 3aJABJDKCHUC 3a AOIUIAIaHE BBHB
(dhonmoBeTe B Ob/IeNIe. AHAIOTUYHO Ca 33IbJDKCHHUATA TI0 OTHOIIIEHUE Ha 3[[PaBHOTO OCHUTYpSBaHE.

KbM [pyxecTBoTO HsIMa Ch3/a/ieH U (YHKIIMOHUPAIL YaCTeH JOOPOBOJIEH OCUTypUTelieH QoH]I.
Kpamxkocpounu 0oxoou

Kparkocpounurte moxoaum 3a mepcoHana moj (opmara Ha BB3HArpaXAeHHs, OOHYCH M COLHAIIHH
JOTUTAIaHUs. ¥ IPUIOOMBKY (M3MCKyeMH B paMKuTe Ha 12 mecela ciiei Kpas Ha Mepuojia, B KOWTO
MEPCOHANBT € TIOJOXKMII TPY 32 TSIX WIN € U3IIBIHIWI HEOOXOJUMHTE YCIOBUS) c€ NMPH3HABAT KaTo
pa3xon B OT4eTa 3a BceoOXBaTHHA H0XO[ (B mewanbara mim 3ary0aTa 3a roaWHaTa) B MEpPHOAA, B
KOHUTO € MOJIOXKEH TPYABT 3a TAX WIM ca M3IIBJIHEHH W3UCKBAHUATA 32 TSAXHOTO MOJydaBaHE, U KaTo
TEKYILIO 3abJDKEHHE (Cie] MpHCIaJaHe Ha BCHYKH IUIATEHW Be4e CYMH W TOJIATally Ce yIPBXKKH) B
pa3Mep Ha HEJUCKOHTHpaHaTa UM cyMma. [bmxumure ot JpyKecTBOTO BHOCKM IO COIMAIHOTO M
3IpaBHO OCUTYpSIBAHE CE NMPHU3HABAT KATO TEKYII Pa3Xod M 3aAbDKEHHE B HEIUCKOHTHPaH paszMep,
3a€HO U B IIEPHO/Ia Ha HAYUCIICHUE Ha CHbOTBETHHUTE I0XOH, C KOUTO T€ Ca CBbP3aHH.

KbsMm JaTaTa Ha BCCKH T'OAMIICH (I)I/IHaHCOB OTUCT HPY)KCCTBOTO IIpaBu OILCHKa Ha CyMaTa Ha
OYaKBAHUTC Ppa3xXodu II0 HATPYHNBAIIUTC CC KOMICHCHPYCMU OTIIYCKH, KOATO CC€ OYaKBa Ja 6’B,I[€
U3IIIaTCHA KAaTO PE3YJITaT OT HEU3IIOJI3BAHOTO MPaBO Ha HATPYIIaH OTITYCK. B OII€HKaTa CE€ BKJIOYBAT
HpI/I6HI/I3I/ITeHHaTa IMPEICHKA 3a pa3sXxoAuTE 3a CaMHUTC BB3HAIPAXIACHUA W Pa3XOJUTC 3a BHOCKHU IIO
3aBJDKUTCIITHOTO 06H.[€CTBCHO OCUrypsiBaHe, KOUTO pa6OTOI[aT€H$IT ABJDKU BbPXY TC3U CYMU.
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Hvnzocpounu 00xo0u npu neHcuoHupane

Covriacuo Konekca Ha Tpyna u KonexkTuBHUSI TpyJIOB IOroBop Ha JpykecTBOTO paboTomarensiT e
3a/IbJDKEH JIa W3IUIAIIA Ha MepCOHAa IPY HACTBIIBAaHE HA MEHCHOHHA BB3PAcT 00E3IIETEHHE, KOETO B
3aBUCHMOCT OT TPYJOBHSI CTQX B HPEIIPUITHETO MOXKE Ja Bapupa MexAy 2 u 6 OpyTHH pabOTHH
3aIulaTé KbM JlaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO HpaBooTHoIIeHHe. [10 cBouTe XapaKTepHCTHKH
TE3M CXEMH IPE/ICTABIISABAT ITAHOBE C ASHHUHUPAHH JTOXOJIH.

M3uncieHneTo Ha pa3Mepa Ha Te3H 3ab/DKCHHs Hallara y4acTHETO Ha KBaJH(HIUPAHH aKTIOCPH, 3a
Ja MOXKE Jla Ce OIpeNelM TsAXHAaTa CeramHa CTOWHOCT KbM JaTaTa Ha OTYeTa, MO KOSITO Te ce
IpPEICTaBIT B OTYeTa 3a (PUHAHCOBOTO CBCTOSIHUE, KOPHIHMpaHa C pasMmepa Ha HENpU3HATHUTE
aKTIOEPCKHU TevyaiOu u 3aryOu, a peci. M3MEHEHHETO B CTOMHOCTTA UM, BKJI. MPU3HATHTE aKTIOCPCKU
nedanou u 3aryou — B oT4YeTa 3a BceoOXBaTHUI JOXO(B neyandara uin 3aryoara 3a ToAHHaTa).

KbMm nmatara Ha Bceku roguiieH (UHAHCOB OTYET, J{pyKecTBOTO Ha3HayaBa aKkTIOEPH, KOMTO M31aBaT
JOKJIaZ] C TEXHUTE H3YHCICHHS OTHOCHO IBJITOCPOYHHTE MY 3aJBbDKEHUS KbM I[epcoHaja 3a
o0e31IeTeHns TPU IEHCHOHMPAaHe. 3a LeliTa Te MpiaraT KpeAUTHHUS METOJI Ha IPOTHO3HUTE €ANHUIIH.

CeramrHara CTOHHOCT Ha 33IBJDKEHHETO MO JAeHHUHUPAHNUTE JOXOIH CE M3UUCISIBA Upe3 JUCKOHTHPAHE
Ha 6’L[IGIIII/ITC Mapu4Hy MOTOLM, KOUTO CC€ OYaKBa Ja 6’BIlaT U3IJIAaTCHU B PAMKUTC Ha MAaTypUTETA Ha
TOBa 33JBJDKEHHE W TIPU H3MOJI3BAHETO HA JIMXBEHUTE DAaBHHINA HA JBPKABHH JIBITOCPOUHH
o0uranum, JeHOMUHUPAHU B OBJITAPCKH JIEBA.

AKTIOEpCKUTE NeyasiOn U 3aryOu NMPOM3THYAT OT IPOMEHU B aKTIOCPCKUTE MPEAIIONOKEHUS U ONUTA.
B otuera 3a BceoOxBaTHUS 10X0/[ (B MedanOara win 3arybaTa 3a ToAMHATa) ce MPU3HaBa TEKYIIO eAHa
MeTa OT YacTTa OT aKTIOEPCKUTE MevYallOn U 3aryOH, KOATO MPEICTaBIIsIBa MPEBUIICHUETO, MOMAAII0
n3BbH 10% KOpUAOp KbM AaTaTa Ha OT4YeTa 3a (UHAHCOBOTO CHCTOSIHUE.

Jloxoou npu nanyckane

JpyxecTBOTO MpH3HaBa 33bJDKEHUS KbM IEPCOHANA M0 JOXOJU MPU HAIyCKaHe Mpear HacThIIBaHE
Ha [IEHCHOHHA BB3pacT, KOraTo € JeMOHCTPHPaH OOBbP3BAlll aHIAKUMEHT, Ha 0a3a aHOHCHUpPAaH IUIaH,
Jla ce TMPEKpaTH TPYAOBUST AOTOBOP ChC CHOTBETHHUTE JHLA 0€3 Aa MMa BB3MOKHOCT Ja C€ OTMEHH,
W 1pu GOpMaTHOTO U3JjaBaHe Ha JOKYMEHTHTE 3a JOOPOBOJIHO HamyckaHe. Jloxoau rmpu HamycKaHe,
TUTATUMH TIOBe4ue OT 12 Mecena, ce JUCKOHTHPAT M MPEJACTABIT B 0TYETa 32 (PUHAHCOBOTO CHCTOSHHE
IO TSIXHATA CeraliHa CTOWHOCT.

AKIVOHEpPeH KAMUTAN U pe3epBH

Heoxum AJl € akunoHepHO ApYKECTBO M € 3abJDKEHO Ja peructpupa B THProBCKHS PETHCTHD
oTpeieNieH pa3Mep Ha aKIHMOHEPEH KalMTall, KOWTO Ja CIy>KH KaTo o0e3leueHre Ha B3eMaHHsITa Ha
Kpeauropute Ha J[pykecTBOTO. AKIMOHEPUTE OTTrOBAapAT 3a 3aABIDKEHHATa Ha J[py>KecTBOTO [0
pa3Mepa Ha CBOETO AKI[MOHEPHO y4acTHUE B KamWTajla M MOTaT Aa MPEeTeHJAUpaT BPBIIAHE Ha TOBA
y4acTHe caMO B ITPOM3BOJCTBO IO JIMKBUAALNS WIH HECHCTOSITETHOCT.

CohrilacHO M3HMCKBaHMATAa Ha THPrOBCKMSA 3aKOH U ycTaBa J[py»eCTBOTO € JUIXHO aa (Gopmupa u
(dhonx PezepBeH (3akOHOBH pe3epBH ), KATO U3TOYHUIIM Ha ()OHJIA MOTAaT Ja ObIaT:

e Hali-MaJKO eJIHa JieceTa OT revyandarta, KosTo ce OTJeNs, JOKATO CpecTBaTa BbB (OH/A
JIOCTUTHAT €/IHA JIECeTa YacT OT KaluTaja WiH [0-ToJIsiMa 4acT, IpeIBUeHa B yCTaBa;
e  Ipyry U3TOYHHUIM, IPEABUICHU IO pemeHre Ha OOmoTo crOpaHue.

CpencrBara oT oHIa MOTaT Ja CE€ M3IOJ3BAT caMo 3a MOKPUBAHE Ha TOAWIIHATA 3ary0a U Ha 3aryou
OT mpeaxoaHu roguau. Koraro cpemcrsara BEB (OHIA JOCTUTHAT OTPEIACICHIS B Y CTaBa MUHUMAJICH
pasMep, cpelcTBara Haj Ta3u CyMa MOTaT Ja ObJaT H3M0J3BaHM 3a yBeIMUaBaHe Ha KaluTaa.
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2.21.

2.22.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

OO6paTHO M3KyNEHWTE COOCTBEHH aKIWU Ca TMPEJCTABEeHH B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE IO
cebecToifHOCT (IIcHa Ha MPUIOOMBaHE) KaTo ¢ OpyTHaTa IIeHA Ha OOpPaTHO M3KYIEHUTE aKIUU ¢
HaMaJieH COOCTBEHUST KamuTan Ha J[py:KecTBOTO.

Jdanbuu BHpXy neyasnadara

Texywume oanvyu BbpXy IedanbaTa ca OIpe/ieleHd B CbOTBETCTBUE ¢ U3UCKBAHHATA HA OBITapcKOTO
JTaHBYHO 3aKOHOMATEICTBO — 3aKOHA 3a KOPHOPATHBHOTO ITOMOXOAHO oOmarane. HommHanHaTa
nanbyHa craBka 3a 2011 e 10% (2010: 10%).

Omcpouenume Oanvyu BBHPXY Tedandara ce OMpeneNaT dpe3 IMpuiiaraHe Ha OallaHCOBHS TACHBEH
METO/, 32 BCHYKH BPEMCHHHU PA3IIUKU KbM JIaTaTta Ha (PUHAHCOBHUS OTYET, KOMTO CHIIECTBYBAT MEKIY
6aJ'IaHCOBI/ITe CTOMHOCTHU U JaHBYHUTE OCHOBH Ha OTACIHUTC aKTHUBU U ITIaCHBU.

OtcpodyeHuTe NaHPYHM IIACHBH CE€ IIPU3HABAaT 3a BCHYKM oOOJaraeMd BpEMEHHHU pPas3idKd, C
M3KJIIOUYEHUE Ha Te3H, MOPOJMIM C€ OT NMPU3HABAHETO Ha aKTHB WJIM MAcHB, KOWTO KbM JaTaTa Ha
CTOINAaHCKaTa ONlepalys He € MOBJIUSUI BbPXY CUETOBOJHATA U JaHbUHATA Neuanda/(3aryoa).

OtcpoyeHNTE NaHBYHM AKTHBU C€ NPU3HABAT 32 BCHYKM HAMalsieMH BpPEMEHHH pPa3lMKH M 32
HEHM3MOI3BAHUTE TaHBYHH 3aryOH, JI0 CTETIEHTa, A0 KOSITO € BEPOSTHO TE JIa CE MPOSBAT OOpaTHO U J1a
ObJle reHeprpanHa B ObJIelIe JOCTaThYHA OblaraemMa rmedanba Wity 1a ce MPOsBIT 00JaraeMu BpeMeHHH
pa3IUKH, OT KOWTO Ja MOraT Ja C€ IpPUCIAJHAT Te3W HaMasieMH DPAa3lHKH, C M3KIIOUCHHE Ha
pa3NUKUTE, TOPOAMIH CE OT NMPU3HABAHETO HA aKTWB HJIM MACHB, KOWTO KbM JaTaTa Ha CTOMAaHCKaTa
orepaiys He € MOBJHSUI BEPXY CUETOBOIHATA U JaHbYHATA Nedanta/(3aryoa).

banancoBata CTOWHOCT Ha BCHYKHM OTCPOUYCHU NAHBYHH AKTHBH CE€ TPETJIeXkJa IPH W3TOTBSHE Ha
TOJIUIIIHUS OTYET 32 (UHAHCOBO CHCTOSHUE U C€ PEAYIUPA JO CTEIICHTA, 10 KOATO € BEPOSTHO TE Ja Ce
MPOSIBAT OOPATHO | Jla ce TeHepHpa JIOCTaThYHO ObJiaraeMa redainda Witk MPOSIBSIBAIIHN CE MPE3 ChIUS
meproj; oblaraeéMyd BPEMEHHW pas3lNK{, ¢ KOWUTO Te Jla Morar Ja ObJaT NPUCIAJHATH WU
KOMITCHCHPaHHU.

OTCpO'—IeHI/ITe JaHbIIU, CBT)p3aHI/I C OGeKTI/I, KOUTO Ca I[pyFI/I KOMIIOHCHTH Ha BCCO6XB3THI/IH J0X0Q
WK Ca OTYCTEHH TUPEKTHO B COOCTBEHHS KAIUTAI WM JApyra OalaHCOBa MO3UIIMS, ChIIO CE OTYHTAT
)II/IpeKTHO KbM CBOTBCTHUA leyr KOMIIOHCHT Ha BCCO6XBaTHI/I$[ J0X0[, KaIlMTaJlOB KOMIIOHCHT HJIN
0ajlaHCOBa MMO3ULIKSL.

OTCpO‘leHI/ITC JaHBbYHHU aKTHUBHU U ITACHBH CC OILICHABAT Ha 0aza JaHBYHHUTC CTAaBKHM, KOUTO C€ O4YaKBa Ja
CC IpwiaaraT 3a nepuona, mnpe3 KOHTO aKTHBUTE me c€ peaiu3upar, a MaCuBUTC HIC CC YpPCIOIAT
(HOI‘aCHT) Ha 0asa JaHBYHUTE 3aKOHH, KOUTO Ca B CUJIa WK C I'0JiiMa CTCIICH Ha CUTYPHOCT C€ OYaKBa

na ca B cuna. [punoxenara nanbpyna craBka kbM 31 nmexemBpu 2010 e 10% (31 mexemspu 2009:
10%).

Jloxoau Ha aKIuUA

OCHOBHUTE MOXOIW Ha aKIUs Ce HM3YHMCIABAT KaTO C€ pa3jielld HeTHaTa medanda wim 3aryda 3a
TIepro/ia, MoyIeKaIia Ha paspeeICHHe MEXIy aKITMOHEPUTE, MTPUTESKATETH Ha OOMKHOBEHH aKIIHU,
Ha CpeJHO-TIpeTerIeHus Opoil Ha AbpP)KaHUTE OOMKHOBEHH aKIUH 3a MEePHO/Ia.

CpenHO-TIpEeTerNICHUAT Opoi aKIMKM MpeAcTaBisiBa OpoAT Ha JbpP)KAaHUTE OOMKHOBEHHM aKIMH B

HAYaJIoTO Ha MepHOAa, KOpUrHupaH ¢ Opos Ha oOpaTHO H3KyNEHHTE OOMKHOBEHHM AaKIMM U Ha
HOBOM3/aJICHUTE TaKWBa Ipe3 Iepuoja, YMHOXKEH MO cpeaHo-BpemeBus Qaxtop. To3um dakrop
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2.23.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

n3passaBa Opos Ha JHHTE, TIPe3 KOUTO KOHKPETHUTE aKIMK ca OWIIM IThpKaHH, CIIPSMO OOITHs Opoii Ha
JTHHUTE TIpe3 MepHoa.

[pu kanuTanu3amms, JOMBIHATEIHA EMUCHS WIN Pa3JieissHe, OPOsAT HAa OOMKHOBEHHUTE aKI[UH, KOWUTO
ca B OOpBIICHUE 10 JlaTaTa Ha TOBa CHOMTHE, c€ KOPUTHpa, 3a Ja Ce OTpasd MPONOPLHOHATHATA
mpoMsiHa B Oposi Ha OOMKHOBEHHWTE aKIWK B OOPBIICHHWE TakKa, CSKAIll CHOWTHETO C€ € CIYYIIO B
HAYaIOTO HA NPE/ICTABCHUS Hali-paHEH TIePHO/I.

Jloxonu Ha akIMM ¢ HaMajieHa CTOMHOCT HE Ce€ M3YUCIABAT, ThH KAaTO HAMA W3JAJCHU ITOTCHIIMAIHU
aKIUM ¢ HaMaJIeHa CTOMHOCT.

IpoBu3zun

[lpoBusum ce mpusHaBaT Korato J[py>KeCTBOTO HMMa HACTOSMO (KOHCTPYKTHBHO WIJIM TPABHO)
3abJDKEHUE B PE3YyNTaT Ha MHHAJIO ChOUTHE, U € BEPOSITHO 4e MOracsiBaHETO/ypexJaHEeTO Ha TOBa
3aBJDKEHUE 1€ MOPOAM HEOOXOAUMOCT OT U3XOIAIl HOTOK OT pecypcd Ha JIpyKecTBOTO.
[TpoBusuure ce oueHsBaT Ha 0a3a Hai-moOpara NMPUONIM3WTENHA MPEHEHKAa HAa PHKOBOICTBOTO KBbM
Jarata Ha OT4eTa 3a ()MHAHCOBOTO CHCTOSHHE 3a pa3sxoauTe, HEOOXOOMMH 3a YpPEKIAHETO Ha
CBHOTBETHOTO 3aabiDKeHUE. [lpubnm3urenHaTa OLEHKa C€ JIUCKOHTHpa, KOraro MaJeXbT Ha
3aBIDKEHUETO € AbirocpodeH. Koraro ce o4akBa yacT OT pecypcuTe, KOHTO IIE C€ H3ION3BAT 3a
ypeKaaHe Ha 3aIbJDKCHHETO Aa OBbJaT BB3CTAHOBEHH OT TPETO JHIe, JIpyXKecTBOTO Npu3HaBa
B3€MaHe, aKO € HaJMIle BUCOKA CTENEH Ha CUTYPHOCT Ha HErOBOTO IOJIy4aBaHE M CTOMHOCTTa My
MOJKE HAJIEXKIHO /1a CE YCTAaHOBU M J0XOA (KpeauT) Mo ChIaTa MO3UIHs B OTUYETa 32 BCEOOXBATHUS
J0X0/1 (B Ievyandara Win 3aryoara 3a TOAMHATA), KbIETO € MPEeICTaBeHa U caMaTa IPOBU3HSL.

2.24. lapenue oT ny0JJTU4YHU MHCTUTYIUHA

2.25.

Hapernne oOT mnyOiIMYHM MHCTUTYUMH C€ TMPH3HAaBa IIbPBOHAYAIHO KaTO OTCPOYEH JIOXO[
(punancupane), koraTto e HaJIMIE pa3yMHa CUTYPHOCT, 4€ TO e Obje MoIydeHo oT [lpykecTBOTO, U
4e [OCIEJHOTO € CIa3UIIO U CIIa3Ba YCJIOBUTA U U3UCKBAHUTA 110 IapEHUETO.

Japenue ot myOIUYHN UHCTUTYIIMH, CBHP3aHO C KOMIIEHCHPAaHE Ha HAllPaBeHU pa3xojHd, ce MpU3HaBa
B TEKYyILUTE NeyaaOu U 3aryOu Ha cucTeMaTHyHa 0asa 3a ChIIMs NEpUOJ, Ipe3 KOUTO ca MPU3HATH U
pasxoaure.

Hapenue OT MyOJMYHW MHCTUTYLHH, CBBP3aHO C KOMIICHCHpPAaHE Ha WHBECTULMOHHU Pa3XOAM 3a
npuI0OMBaHe HAa aKTHB, CE TIPU3HABA B TEKYIIUTE TIeYasiON U 3ary0un Ha cucTeMaThyHa 0a3a 3a [enus
MEpUO/] Ha TIOJIE3€H JKMBOT HA aKTHBA, OOMYAHO B pa3Mepa Ha MPU3HATA B PA3XOJAUTE aMOPTH3ALIH.

DOUHAHCOBY HHCTPYMEHTH
2.25.1. duHAHCOBM AKTUBH

JpyxecTBOTO KiaacuduiMpa CBOUTe (PMHAHCOBU aKTHUBH B CIICTHUTE KaTErOPHM: 3aeMH (KPEIAUTH) U
B3eMaHHA W aKTHBH Ha pa3loJIoKeHHWe W 3a mnpojaxOa. Kiacudukamusta € B 3aBUCUMOCT OT
CBIHOCTTA M IeauTe (MpeaHa3HauyeHUEeTO0) Ha (UHAHCOBUTE aKTHBH KbM Jarara Ha TSIXHOTO
npunoOuBane. PEKOBOICTBOTO OIpenens KiracupuKanusaTa Ha GUHAHCOBUTE aKTUBH Ha J[pykecTBOTO
KBM JlaTaTa Ha IbPBOHAYAIHOTO UM MPU3HABAHE B OTYETA 332 (PUHAHCOBOTO CHCTOSHUE.

OO6wuuaitHo [lpyxecTBOTO NMpHU3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE (PMHAHCOBHUTE aKTHBH Ha
JaTaTa Ha ThHPTyBaHE - JaTaTa, Ha KOATO TO C€ € 0OBBp3aIo (T0eI0 € OKOHYATEICH aHTaXKUMEHT) Ja
32Kyl ChOTBETHUTE (PMHAHCOBH aKTUBU. BCHUKM (DMHAHCOBU aKTHBU ITbPBOHAYAIHO CE OLICHSBAT 10
TAXHATa CHpaBeUIMBa CTOMHOCT IUIIOC MPEKUTE Pa3xoJH MO TPaH3aKIMATa, C M3KIIOYCHHE Ha Te3U
AKTWUBH, KOWTO Ca IO CIPaBEeINBA CTOMHOCT mpe3 nevyanou u 3aryou. [locmeanure ce mpusHaBat 1o
CIpaBeUIMBa CTOMHOCT, a MPEKUTE Pa3xOAM M0 TpaH3aKIMATa Ce IPU3HABAaT BeJHAara B OTYCTa 3a
BCEOOXBaTHUSI TOXO/T (B Ie4an0ara Wiv 3aryoara 3a TOANHATA).
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

dHUHAHCOBUTE aKTHUBH CE OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA J[pyKeCTBOTO, KOTaTo
mpaBara 3a IOJIy4aBaHEC Ha TApUYHH CpeACTBa (MOTOIM) OT TE3W AKTUBU Ca HM3TCKJIM, WU ca
MPEeXBBPJCHU Hu J[py’KECTBOTO € TNPEeXBBPIMIO CHIIECTBEHATA YaCT OT PHCKOBETE M IOJI3UTE OT
COOCTBEHOCTTa BBPXY aKTHBA HA JPYTO Apyx)ecTBo (ymie). Ako JpykecTBOTO MpOoABbIKaBa Ja IBPKI
ChIIIECTBEHATa 4YacT OT pPHCKOBETE M TION3MTE aCOUMHMpPAHW ChC COOCTBEHOCTTa Ha JalieH
TpaHc(epupaH (PUHAHCOB aKTUB, TO MPOJBJDKABa Ja MPU3HABA aKTHBAa B OTYETa 3a (PUHAHCOBOTO
CBhCTOSHHE, HO IpPH3HAaBa CHIIO U 00e3MedeHO 3aIbDKeHHe (3aeM) 3a IONyYeHHUTE CpeIcTBa
(ITpumoskermst Ne 2.13 u Ne 2.14).

Kpeoumu u ezemanus

Kpemut u B3eMaHUs ca HEJACPUBATUBHM (MHAHCOBH AaKTHBH C (DUKCUpAHW WM YCTAHOBHMH
IJIalaHus, KOMTO HE CE KOTHUPAT Ha aKTHBEH Ma3ap. Te ce OIeHsIBaT B OTYETa 33 (PMHAHCOBOTO
CBCTOSIHUE IO TSAXHATA aMOPTH3MpyeMa CTOWHOCT MPH HM3MOJ3BAHETO HA METO/Aa Ha e(eKTHBHATA
JMXBa, HAMAJICHA ¢ HampaBeHa o0e31eHKa. Te3n aKTHBHU ce BKITIOYBAT B TPyIaTa Ha TEKYIUTE aKTHBH,
KOraTo MaTypuUTEThT UM € B paMKHTE Ha 12 Mecella WIM B €AWH OOMYAcH ONEPATUBEH IMKBJ Ha
JpykecTBOTO, a OCTaHAJIWTEe — KaTO HETeKyllu. Ta3u rpyna (UHAHCOBH AaKTHBH BKIIOYBA:
MPEJOCTABEHU 3aCMH, ThPTOBCKU B3EMaHMs, IPYTH B3EMaHHs OT KOHTPAreHTH U TPETH JIMIA, TApUIHU
CPEICTBAa W MAapUYHU CKBHUBAJICHTH OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHME. JIMXBEHHAT JOXOJ IO
KpEJIUTUTE W B3EMaHUATA Ce NMpH3HaBa Ha 0a3a e(eKTHBHA JIMXBa, OCBEH IPU KPATKOCPOUHUTE
B3eMaHuss TojA 12 Mecena, KbISTO MPU3HABAHETO HA TaKbB JOXOJ € HEOCHOBATEIHO KAaTO
HECBIIIECTBEHO W B paMKHWTE Ha OOMYaiiHMTE KpeauTHH ycioBus. Toil ce mpeactaBs B oTdera 3a
BceoOXBaTHUsI 10X01 (B Ievyandara win 3aryoara 3a roJiHaTa), KbM “APyrd JTOXOAU OT JACHHOCTTA”.

Dunancosu akmusu Ha pasnoniosicerue u 3a I’lpO()(lDfC6Cl

duHAHCOBUTE aKTMBU Ha pa3lOJIOXKEHHWE W 3a Mpojaaxba ca HENepUBATHBHU aKTHUBH, KOUTO ca
MpeJHa3HaYeHU C TaKkaBa LeJl WIK He ca KiIacupuuupanu B Apyra rpyna. OOu4aiHO Te npeacTaBIsiBaT
HEKOTHUPaHU WM OTPaHUYECHO KOTHPaHU Ha Oopca aklUK WM JSUIOBE B IPYTH JIPYKECTBA, MPUI0OUTH
C WHBECTHIIOHHA LeJ, M Ce€ BKIIOYBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO HaMEPEHHUETO Ha
Jpy>kecTBOTO € J1a T'¥ MpoJiaBa B paMKHTE Ha cieaBamure 12 Mecena u akTUBHO ThPCH KyITyBad.

DUHAHCOBUTE aKTHUBH Ha PA3MOJIOKCHHE M 3a NMPOAaK0a Ce OLEHSIBAT IO IICHA Ha MPHUI00MBaHE,
3aII0TO ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYJAHO Ja CE HaMEpsT JaHHU 3a aHAJOTOBH
MazapHu TpaH3aKIWU MM TOopaad OOCTOATEICTBOTO, Y€ OBIEHOoTO (DYHKIMOHWpAaHE Ha Te3u
JIPYKECTBA € CBBP3aHO C OMNpENEICHNM HECUTYPHOCTH, 3a Ja MOXE Ja C€ HalpaBsAT JOCTATHYHO
pasyMHH U OOOCHOBAaHHM JBIATOCPOYHHU TMPEANOJIOKEHUS 3a HW3YMCISBAHETO Ha CIpaBeAIMBaTa
CTOMHOCT Ha TEXHUTE aKLIUU Ype3 APYTU adTePHATUBHU OLIEHBYHU METOMH.

JIMBUIEHTH 1O aKUWHU W AAJI0Be, KiacuuuupaHu KaTo (JMHAHCOBM aKTHBHM Ha Pa3IMOJIOKEHHE U 32
nponax0ba, ce MpU3HABaT U OTYMTAT B OTYETa 32 BCeoOXBaTHHA J0XO7 (B rmeyanbara wiu 3arybara 3a
TOJIMHATA), KOTaTo Ce YCTaHOBH, Ye [IpyKecTBOTO € IPUI00WIIO IPABOTO BEPXY TE3H JUBHJICHTH.

2.25.2. ®duHAHCOBHU NACHBHM M MHCTPYMEHTH HA COOCTBEH KANUTAJ

I[py)KeCTBOTO Knacnq)nunpa ABJTOBA MHCTPYMCHTHU U MHCTPYMCHTHU Ha COOCTBEH KaITMTAall WU KaTo
q)HHaHCOBI/I 3abJDKCHUA HJIM KaTo COOCTBEH KamuTaa B 3aBHCHMOCT OT CbIIHOCTTA U YCJIOBUSATA B
A0TroBOpa CbC CHbOTBETHUA KOHTPAr€HT OTHOCHO TE3W MHCTPYMECHTH.

Dunancosu nacusu

(DUHAHCOBUTE TMACHUBH BKJIIOYBAT 3aeMU (KPEAWTH), 3aIBJDKCHHUS KbM JOCTaBYUIUA U JPYTH
KOHTpareHTU. [IbpBOHAYAIHO TE ce TMPU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO CIIPaBEINBA
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2.26.

2.27.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

CTOMHOCT, HETHO OT IMPEKHUTE pa3Xxodu IO TPaH3aKIMATA, a IOCIEABAL0 — IO aMOpPTHU3UpyeMa
CTOMHOCT 1o MeTona Ha eekTuBHaTa IuxBa (IIpunoxkenne Ne 2.15).

CerMeHTHO OTYHTAHE

OT4eTeH CerMeHT MPEACTaBISIBA OTIPAHUYUM KOMIIOHEHT Ha J[[pyXecTBOTO, KOWTO mpeampuema
Om3Hec AeWHOCTH, OT KOMTO MOXKE J1a MTOJTydaBa MPUXOAX M TIOHACS Pa3XoAu (BKIIOUUTEITHO TIPUXOIH
MU pa3Xxol, CBBP3aHH ChC CHENKH C JIPYT'H KOMIIOHEHTH Ha JAPYXKECTBOTO), YHUTO ONEPATUBHHU
pe3yATaTH PEOBHO C€ MPEriexaaT OT PbKOBOJICTBOTO B3EMAII0 IJIaBHUTE ONEPATUBHU PEIICHUS, TIPU
B3€MaHETO Ha PEUICHHS OTHOCHO PECypCUTe, KOUTO Ja OBIAT paslpeleiieHH KbM CErMEHTa U
OIIEHsIBaHE Ha Pe3yJTAaTHUTE OT JIEHHOCTTa My U 32 KOWTO € HalluIle OTAesHa (PMHAHCOBA WH(OpMAITHS.
HpyxkecTBOTO MMa eNH €TUHCTBEH CErMEHT Ha OTUUTAHE.

IIpenenku ot onpene/s0 3HAYeHHe IPU NPUJIAraHe CYeTOBOJHATA MOJUTHKA HA PY>KeCTBOTO.
KirouoBu npuéIM3uTe T HH OLeHKH U NPEAI0JI0KEeHHsI ¢ BUCOKA HECUTYPHOCT

Hpusﬂaeaue U OUEeHKa Ha nposu3uu

JpyxecTBOTO TMpH3HaBa MpPOBM3MA 3a 3aKpUBaHE Ha Jema 3a IPOU3BOJACTBEHU OTMAABIM U
PEKyITUBUpPAHE Ha TEPEHA, KOTATO €AHOBPEMEHHO ca HAIUIIE:

e TIpaBHO 3aAbDKeHHE 10 cwiata Ha Hapenba Ne 8 ot 24 cenremspu 2004 Ha MunucTBpa Ha
okomHaTta cpena W Boamre (MOCB) 3a ycnoBwsiTa W W3HWCKBaHWSTA 3a H3TPaXKIaHE H
eKCIUIoaTalMs Ha Jlefa ¥ Ha JAPYTH CHOPBKCHHS M HWHCTANAMU 33 OMNOJ30TBOPSIBAHE H
00e3BpexkIaHe Ha OTMAbIH, U

e IUIaH 32 MPUBEXIaHE Ha JETIOTO B ChOTBETCTBHE C HOPMATHBHHUTE M3UCKBAHMUSI, OA00PEH KaTo
BHUJIOBE JEHHOCTH, CPOKOBE U MPOrHo3upyeMu croitHoctd oT MOCB, cbriacHO U3UCKBAHUSITA
Ha TI0COouYeHaTa Mo-rope Hapeaoa.

3a ompenensHe Ha pa3Mepa Ha MpoBHU3MATa Jlpy)KeCTBOTO Ha3HadaBa JIMLIEH3UPAHU EKCIIEPTH-
€KOJIO3H, KOWTO M3TOTBST NMPOTHO3HA OLEHKAa Ha Pa3XOJuTe IO BUIOBE ACHHOCTH, HEOOXOAMMH 3a
U3IBbJIHEHUE Ha 33Jb/DKCHUETO UM M3JaBaT ClielUajeH JOoKIax U IUlaH-cMerka. CyMmuTe, KOUTO ce
OYyaKBa, 4e me ObJaT YCBOSBAaHM 3a CPOK, MO-ABIBI OT €IHAa TO/AWHA, CE JUCKOHTHpAT, KaTo ce
M3I10J13Ba IMCKOHTOB (hakTop, onpeseseH npu 7.16% (Ipunoxenue Ne 25).

Ilpu3znasane na oanvynu aKmueu

PwvroBomcTBOTO Ha [[pyKecTBOTO € MpEleHIIIO, Ye KbM JlaTaTa Ha M37aBaHe Ha HACTOSINUS OTYET U Ha
0a3a Ha OFO/DKETHPAHUTE TOJOXKHUTEITHH PE3YJITaTH 3a CIeABAIINTEe TOAWHU, B PAMKUTE Ha KpaiHHS
MIepuoJI, OmpeneieH C OBArapckus 3aKOH 3a KOPIOPATHBHO MOAOXOMHO objaranme (5 Tom.) 3a
MpeHacsHe Ha JIaHbYHU 3aryOH, TO Ie MOXE Jia TeHepHhpa JocTaTbyHa obiaraeMa medanba 3a 1a
npucnaaHe AanbuHarta 3aryoa 3a 2009 u 2010 r. B pasmep Ha 14,187 x.u1B. [lopanu ToBa TO € B3€ej0
pelieHune 1a Ipru3Hae aKTUBHU 110 OTCPOYCHH TaHBITH B MHAUBHIyaTHUS (puHAHCOB oT4eT 3a 2010 1. Ha
croinoct 1,419 x.71B.
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3.  NPUXOJH

31.03.2011 31.03.2010

[IponaxOu B cTpanara 61,887 22,981
[Iponax6u M3BBH CTpaHATa 24,248 45,853

86,135 68,834
IIpooasicou no npodykmu 6 cmpanama 31.03.2011 31.03.2010
Awmonues Hutpat —EC Top 59,608 21,430
Posintu 772 322
AMOHSIK 470 328
Hatpues nutpar 309 49
NPK ec Top 201 187
A3OTHa KHCETNHA 98 104
AMOHSIYHA BOJIA 96 112
KoC 86 107
JuazoTteH okcua 62 76
Brriiepoaen nuokcuy 61 96
AMOHHEB XUIPOTEHKApOOHAT 44 38
Kucnopon 29 35
dopmanux 10 45
Hatpues vutput - 17
Hpyru 41 35

61,887 22,981

Ilpooasricoume no npodykmu uzevn cmpanama kvm 31.03.2011 ca xakro ciensa:

CeBepHa HOxna A3usa u
EBpona Amepuka AMepuka Adpuxa Oomo
Awmonues Hutpar — EC Top 18,380 - - 3,280 21,660
AMOHSK 1,369 - - 338 1,707
Harpues nutpar 58 - - 363 421
AMOHHUEB XUIPOreHKapOoHaAT 218 - - 163 381
Bwriiepoaen auokcuy 79 - - - 79
20,104 - - 4,144 24,248

Ilpooasricoume no npodykmu uzevn cmpanama xkvm 31.03.2010 ca xakTo ciensa:

CeBepHa HOkna A3usa u
EBpona Amepuka AMepuka Adpuxa Oomo
Awmonnes Hutpat — EC Top 15,117 - - 28,947 44,064
AMOHSAK 933 - - 19 952
Hatpues nutpar 16 - - 532 548
AMOHUEB XUJIPOTeHKapOOHAT 106 - - 90 196
BroritepoaeH quokcu 79 - - - 79
NPK 14 - - - 14
16,265 - - 29,588 45,853

Jlpy’kecTBOTO TOJIy4aBa MPUXOIU OT POSITH B pa3smep Ha 772 x. aB. (31 mapr 2010: 322 x. nB.),
OTpeieNicHH KaTo TMPOICHT OT Teyamdara Ha OCHOBHHs muctpubOytop - EBpo ®epr AJl, 3a
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MIPEJOCTaBsIHE HAa M3KIIOYUTEIHOTO IPaBO 3a IMpoaaxk0a Ha aMOHUEB HHUTPAT TOPOBO KauecTBO C
Thproecka Mapka Heodepr Ha Tepuropusita Ha PemyOnuka Bvarapus mo goroBop ot 1 cenremBpu

2001.

JIPYTU 1OXO/U U 3AT'YBH OT JEHHOCTTA, HETHO

[Ipuxoau ot mpoaaxxk6a Ha CTOKU
OtueTHa CTOMHOCT HA MPOJaiIEHN CTOKU
Tleyanba om npooasicoa Ha cmoxu

[Mpuxoau ot mpoxaxkOa Ha MaTepUaIH
OtueTHa CTOMHOCT Ha POJIaICHN MaTepHAaIIH
Tleyanba om npooadicoa Ha mamepuanu

[Ipuxonu ot mpoxaxba Ha JIMA
banancosa ctoliHocT Ha npofanenu JMA
Teyanba om npooasicoa na JIMA
[leyanba oT KypcoBU pa3nuKu

[Tponax6a HAa eMUCHOHHU KBOTH
[Ipuxoam ot npogaxx6a Ha ycIayru

Br3narpaxkaenue 3a nmpaBa BbpXYy ThPIOBCKH MapKu

Bn3cranoBeHa o0Oe3LeHKa
[Ipuxoau ot nukBuaanus Ha JIMA

Apyru

31.03.2011  31.03.2010
52 6
(46) ®)
6 1

39 26
(24) (15)
15 11
70 456
Q) (441)
63 15
(28) 445
2,172 -
402 415
30 30
24 2
14 3
29 11
2,727 933

[Mpuxonute OT Mpoaax0da Ha CTOKK Ca OCHOBHO OT IPeIpojiak0a Ha MPOIYKTH OT BHOC M OT CTpaHaTa,
KOUTO HE Ce MPOM3BEeXKIAT B J[pyKecTBOTO B MepHOAM Ha IUIAHOBH PEMOHTH, a Cca MPEABAPUTEITHO

AOTOBOPpHPAHU KATO NOCTOSAHHU JOCTABKHU 3a KJIIMCHTH.

Ileyanbama om npooarxcoa Ha CmMoOKU 6KIOYBA:

®dopmanuH
AMOHUEB HUTpAT

Apyru

Ilewanoama om npodasicoa na mamepuanu 6KII046A:

Merainen ckpar
Macino oTpaboTeHo

Apyru

31.03.2011 31.03.2010
4 -

- 1

2 -

6 1
31.03.2011 31.03.2010
4 -

- 5

11 6

15 11
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Ilpuxooume om npooaxcoa Ha yciyzu 6x0U6A:

ManeBpeHn yciayru
IIpuxoau ot HaeMu
TpaHcnopTHU ycayru
HApyru

PA3XO/1 3A CYPOBUHU U MATEPUAJIN

Pazxodume 3a mamepuaiu BKIKOYBAT:

OCHOBHHY CYpOBHHHU U MaTE€pHAIU
I'opusa u eneprus

PesepBHU yactu

CriomaraTesHu MaTepuaiu
Hpyru matepuanu

Ocnoenume CypO6UHU U mamepuaiu eKjiroueam.

ITpuponen ras
Awmbaax

[epduoy

Marue3ur

Copa kaniuHIpaHa
Hatpuesa ocHoBa
Mounoamonues docdar
MoHoeTaHOIaMUH
CapHa kucenuHa
Kapbamun

Bap Heracena

Kanues xnopug
Tlanopun

Hogroduoy

Jpyru cypOBHHU ¥ MaTepHaIu

PA3XOJU 3A BbHIIHU YCJIIYT'U

Pa3xonu 3a TpancnopT

Oxpana

3acTpaxoBKH

Xamanue ¥ IPUCTaHUIHH Pa3XxoIu
Pemont Ha [IMA

Koncynranrcku ycmyru

31.03.2011 31.03.2010
222 222
70 75
25 35
85 83
402 415
31.03.2011 31.03.2010
60,398 43,099
4,162 4,162
213 175
91 159
146 120
65,010 47,715
31.03.2011 31.03.2010
56,397 41,028
1,646 790
467 -
465 350
365 237
120 91
81 82
67 -
45 33
37 65
35 21
26 28
- 34
- 84
647 256
60,398 43,099
31.03.2011 31.03.2010
1,231 1,893
299 297
171 207
166 669
120 84
114 53
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IlouncTBane U 03€NeHABaHE

AOGOHaMEHTHO 00CTyKBaHE M TEXHHUYECKH KOHTPOJ
JaHblu 1 Takcu

Haewm Ha npyru aktuBu

Ionnpexka KII CbOPBKEHUS

Onon30TBOpsiBaHE HA OTNAABLHU OT ONIAKOBKH
baHkoBH Takcu

Haewm Ha x11 nucrepHu

Pa3xonu 3a komyHuKaus

Pexnama

CriequTopCKu yeIryTu

Kypcose kBanupukanus

UneHckH BHOC KbM €BpOIIEHCKa MPodeCHOHATHA OPraHU3alus
Mopcko HaBio

Hpyru ycayru

PA3XO/M 3A ITIEPCOHAJIA

Pazxooume 3a nepconanaBkiouBar:

Pa3xoau 3a Bp3HArpakaeHus

CouunanaHu OCUTYPOBKH

IIpenocTaBeHa XxpaHa Ha IepcoHaja

Hauucnenu cymu 3a o6e3mieTeHus py eHCHOHNpaHe

JIPYTH PA3XO/IU 3A JEMHOCTTA
Jpyzume pazxoou 3a deitHocmma BKIIOYBAT:

Pa3xoau 3a KOMaHIUPOBKHU

[IpencraButennu pazxoau

Pazxoau 3a 171001 U HEYCTOWKH KbM JOCTABYHIIN
AAC

CaHKIMY 3a 3aMBbPCABAaHE Ha OKOJIHATA Cpesia
Bpak Ha MaTrepuanu u NpoayKIus

Hapenus

CtuneHaun

Jlpyru

OUHAHCOBMU PA3XOAU/ TPUXO/U, HETHO

Pasxonu 3a muxsu
[Ipuxoau ot nuxBu

94 77
66 61

56 97

40 48

38 27

35 15

32 52

19 40

15 26

15 49

8 41

6 12

- 133

3 1,701

21 62

2,549 5,644
31.03.2011 31.03.2010
3,466 3,536

733 712

278 391

62 12

4,539 4,651
31.03.2011  31.03.2010
47 22

27 18

1 45

2 13

29 18

2 4

6 2

2 3

23 24

139 149
31.03.2011  31.03.2010
(184) (455)

1 1

(183) (454)
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10. HMMOTHU, MAIIMHU,0BOPYJIBAHE U HEMATEPUAJIHU AKTUBH

Pazxoou 3a
Mawunu, npuodoousane Hemame-
3emu u cvopvycenusn  Tpancnopm- na JIMA u puannu
czpaou u obopyosane Hu cpeocmea  Jlpyeu HM/IA Oowo aKmueu
Omuemna cmoiinocm
KoM 1 sitnyapu 2010 24,025 92,909 6,524 1,020 10,054 134,532 672
IHocTbnuau - - 62 - 4,974 5,036 16
Wsnesnn (489) (162) (170) (5) (257) (1,083) (1)
IpexBBpraeHn 1,501 8,621 - 21 (10,043) - -
31 nexemspu 2010 25,037 101,268 6,416 1,036 4,728 138,485 687
TMocThnunm - - - 837 837 4
Hsnesnu (298) (5) - 1) - (304) -
[TpexBbpiieHH - 334 - 2 (336) - -
31 mapr 2011 24,739 101,597 6,416 1,037 5,229 139,018 691
Hampynana
amopmusayus
KoM 1 ssuyapu 2010 4,312 28,006 2,958 562 - 35,838 344
Hauwncnena amopruzarus
3a TOJIMHATA 654 7,489 642 86 - 8,871 90
Ornucana o0e3leHKa (12) 3 - - - (14) -
OTnHcana aMOpTU3aLKs (9) (84) (23) (4) - (120) (1)
31 nexemBpu 2010 4,946 35,408 3,577 644 - 44,575 433
Hauwncnena amopruzarus
3a roAMHaTa 84 2,101 154 18 - 2,357 23
Otnucana o0e31eHKa - - - - - - -
OTnHcana aMOpTU3aLKs (2) (5) - Q) - (8) -
31 mapr 2011 5,028 37,504 3,731 661 - 46,924 456
HertHna 0ajaHcoBa
CTOHHOCT KbM
31 nexemspu 2010 20,091 65,860 2,839 392 4,728 93,910 254
HetHa 6asaHcoBa
CTOHHOCT KbM
31 mapr 2011 19,711 64,093 2,685 376 5,229 92,094 235

Kem 31 mapr 2011 npwiroTpaiiHuTe MaTepHalHM akTHBH Ha JIpy»KecTBOTO BKJIIOYBAT 3€MH Ha
crortHoct 3,605 x. nB. (31 nexemBpu 2010: 3,605 x. 1B.) u crpaau ¢ 6anancosa croitHoct 16,106 x. nB.
(31 nexemspu 2010: 16,486 x. 11B.).

KoM 31 mapt 2011 B chcTaBa Ha ABATOTPAHHUTE MAaTEPHATHU aKTHBH Ca BKIFOYCHU aKTUBHU, KOUTO Ca
aMOPTHU3UPAaHU HAIBIIHO, HO MPOJBIDKABAT Jla C€ W3IOJ3BAaT B CTOMAHCKATa JCWHOCT C OTYETHA
crorinoct 2,517 x. nB. (31 aexemepu 2010: 2,344 x. 1B.).

Kem 31 mapr 2011 uma yupeneH 3ajor kato obOesledyeHHe MO IMoJI3BaH OaHKOB MHBECTHLIMOHEH

KpEJUT Ha MAlllMHU U ChOPBIKEHHUs ¢ OanaHcoBa cToriHocT 19,491 x. nB. (31 mekemepu 2010: 19,616
X. JIB.).
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IIpe3 2011 roguna HsaMa NPUIOOUTH aKTHBH I10 AOroBOpH 3a GuHaHCOB au3uHr (31 nexemspu 2010:

HSIMA).
KbMm 31 mMapT pa3xoaute 3a mpuaoOUBaHE HA IBIATOTPAHN aKTUBH BKJIIOYBAT:

e VYpenba-T'TII2-1X20/25MV — 1,673 x.1B. (31 nekemspu 2010: 1,673 x. 1B.);
o Bn3cranoBsiBaHe Ha mapoBa TypouHa - 651 x.51B. (31 nexemspu 2010: 650 x. 11B.);

o TlpomsBojacTBO Ha amMoHMEB HUTpAT — 43% a3oTHa kucenuHa - 576 x.1B. (31 nexemBpu 2010: 579

X.JIB.);
o IIUCY SAP - o6opynsane - 394 x.18. (31 mexemspu 2010: 394 x.11B.);

e Montax Ha mommu 3a 43% a30THa K-Ha B IexX 3a ciaba a3zotHa kucenmHa - 289 x.uB. (31

nexemepu 2010: 265 x.1B.);

e MoHTax Ha IOMIM M TOATPEBaTeN 3a MarHe3ueB HUTpaT - 223 x.uB. (31 gekemspu 2010: 217

X.JIB.);
o MonTax Ha kommpecop - 184 x.B. (31 mekemspu 2010: 147 x.11B.);
o Tommoobmennuk 3a npupoaeH ra3z P-40 — 131 x.nB. (31 nexemspu 2010: 131 x.71B.);
o IlpenocraBenu aBancu Ha goctaBuniy - 119 x. 8. (31 nexkemepu 2010: 87 x. 18.);
o ABromarusanus Ha mapoa cucrema - 53 x.jB. (31 mexkemBpu 2010: 53 x.51B.);

o lloBuiaBaHe Ha eHepruiHaTa e()eKTUBHOCT U PelyLIUpaHe HA EMUCHHUTE OT BBITICPOJIEH TUOKCHI-

196 x.;1B. (31 nexemspu 2010: HsAMma);
e Jlpyru obextu — 740 x.1B. (31 nexemBpu 2010: 532 x. 1B.).

MHBECTHULUU B ABIHEPHU NPEAINIPUATUA

Mecmonaxoscoenue banancoea % Hna Banancosa
Hme na opyscecmeomo

% Hna
Ha pecucmpayus  CHOUHOCH yuacmue CHOUHOCH yuacmue

31.03.2011 31.12.2010

Heoxum OO/] Typrus 3,144 99.83 3,144
Heoxum Unxenepunr EOO/] boearapus 1,000 100 1,000
Heoxum Kerspunr EOO/] boearapus 5 100 5
Heoxuwm IIporexktr EOO/] boearapus 5 100 5
4,154 4,154

[IpenMeThT Ha TEHHOCT Ha IBIEPHUTE JIPYKECTBA U JaTaTa Ha MPUAOOMBAHE € KAaKTO CIIe/IBa:

99.83
100
100
100

o Heoxum OO/, rp. Onpun - Typruus - BHOC, U3HOC U BBTPEIIHA THPTrOBHUs HA BCUYKH BUIOBE
XUMHU4ecku TopoBe. Jlata Ha npugobuBane — 13 aBryct 2002.

o« Heoxum Wmxenepuar EOOJ, rp. JAuMuTpoBrpag - TpOEKTAaHTCKA M KOHCTPYKTOPCKA
NEHOCT, TPOM3BOJICTBO M THPTOBHS C OPraHWYHU W HEOPTAaHWYHU XHUMHYECKH MPOAYKTH H
npyru. lara va npunodusane — 27 nexemspu 2000,

o Heoxum Kerspunar EOO/], rp. JluMuTpoBrpan - MoKynka Ha CTOKM WJIM IPYTH BEIIH C e 1a
I'Y TIpenpojaje B IIbpBOHaYalieH, npepaboTeH win oOpaboTeH B, Mpojaax0a Ha CTOKU OT
coOCTBEHO MPOM3BOACTBO U pyru. [lara Ha npunoduBane — 27 nekemspu 2000;

o Heoxum IIporexktr EOO/l, rp. AuMuTpoBrpag - oxpaHa Ha MMYIIECTBOTO Ha IOPUANYECKH
JUIIA, CTPajid, MOMEIICHUS W CTOMAHCKH O(QUCH, OXpaHa Ha (U3MYECKH JIMIA U TAXHOTO
uMyIIecTBO U apyru. lara Ha npunodusane — 24 anpun 2002;
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ABJIOCPOYHU B3EMAHUSA OT CBbP3AHU JINIIA

31.03.2011 31.12.2010

TBproecku B3eMaHUs BbB BaTyTa 5,521 5,521
Ooe3rieHka (1,139) (1,139)
4,382 4,382

CerimacHo ckiroueHo criopazymenune, Ha 29 nexemspu 2006 ¢ Heoxum OO/, Typmwust ca pazcpodeHn
THproBcku B3eManws. Ha 19 nexemBpu 2008 mMOracUTETHUAT TUTAH € IPEAOTOBOPEH. JIBAroCpoIHITE U
KpaTKOCPOYHHU B3eMaHus 001110 ca B pasmep Ha 5,521 x. nB. (31 mexemspu 2010: 5,595 x. nB.) u ca
aekuMu 10 30 ronu 2014. He e moroBopeHo MiallaHe Ha JMXBa MO MOTaCUTEIHUTE BHOCKH. 3a
OLICHKA Ha JIBJITa € U3YMCIICHA aMOPTH3UpYyeMaTa My CTOMHOCT Ha 0a3ara Ha BCUYKU ObACIIHN MapUIHU
BHOCKH, JUCKOHTHUPAHU C JIUXBEH MPOIEHT 7.465% - JNMXBEH MPOLICHT MO IPUBICUCHUS PECypc Ha

HpyxecTBOTO.

KoM 31 MapT pa3cpoueHHST IBIT BKIIIOYBA!

e HOMHHAJTHa CTOWHOCT - 5,521 x. mB.- 3,749 x. m. nm.; (31 mexemBpu 2010: 5,595 x. nB.-
3,799 x. m. 1.), B T.4. mearocpouna gact 5,521 x. mB. — 3,749 x. m. a. (31 mexemBpu 2010:

5,521 x. nB.- 3,749 x. 11. 1.);

e amoprusupuyema ctorHocT — 4,382 x. nB.- 2,975 x. m. a.(31 mexemBpu 2010: 4,453 x. nB.,

3,023 x. m1. 11.), B T.4. xbyrocpouHa yact — 4,382 x. nB. (31 nexemBpu 2010: 4,382 x. nB.)

MATEPHUAJIHUA 3AITIACHU
31.03.2011 31.12.2010
Marepuanu 18,206 17,105
He3apbpiiieHo mpon3BOACTBO 4,027 3,895
l'oToBa mpoaykmus 6,017 2,398
Crokn 68 -
28,318 23,398
Mamepuanume BKIIOYBAT: 31.03.2011 31.12.2010
bnaropoanu meranu 5,316 5,645
OCHOBHU MaTepHaIn 5,393 4,242
Pe3epBHM yacTy u arepu 4132 4116
CnomaraTenHu MaTepuanu 2,020 1,884
AmMOanaxHu MaTepHaH 972 810
ABTOMOOMITHU TYMH 92 91
Karanuszaropu 46 66
Hpyru matepuanu 235 251
18,206 17,105
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OcHoéHnu mamepuaiu

Metanu

[IpoBomHUIIN 1 KaOemH
XUMUKaJIH, KaTaau3aTopu
Marue3ut

Kanues xmopun
CrtpouTterHn MaTepuaIn
Cona xanuHupana
Enexrponu

Kapbamun

[epduoy

Macna

3eonur

Hatpuesa ocHoBa
Hogoduoy

Bap neracena
MonoamonuneB docdar

HApyrn

Tomoea npooykuusa

Awmonues Hutpat — EC Top
HarpueB HUTpaT — TEXHUYECKH
AMOHHEB XHIPOTCHKAPOOHAT
Kapbamundopmanaexuana cmona
AMOHSIYHA BOJIa

Apyru

He3zaevpuieno npouszeoocmeo
AMOHSIK

A3OTHa KHcennHa

dopmanux

Kens30-MomnOAEHOB KaTaIA3aTOP
AMOHUEB HUTpAT — TUIaB

HApyru

Oomo

31.03.2011 31.12.2010
1,517 1,567
772 770
150 333
285 277
227 252
195 194
166 150
150 141
74 111
170 102
42 65

59 64

71 60

52 52

21 30
1,174 16
268 58
5,393 4,242
31.03.2011 31.12.2010
5,757 2,234
63 40

84 25

25 15

11 14

77 70
6,017 2,398
31.03.2011 31.12.2010
3,113 3,354
242 202

- 61

56 56

40 26
576 196
4,027 3,895

Ksm 31 mapr 2011 uma yupeneHu 3aj103u Kato oOe3neueHre Mo MOI3BaHd OAHKOBH KPEIUTH BBPXY

CJICIHUTEC MaTCpUAIIHU 3allaCu:

e brnaropoanu metanmu — 5,316 x. nB.;
e [oroBa npoxaykuus (aMOHHEBA CENUTpa) — 5,757 X. JB.;
e HeszaBbpieHo Tpou3BoACTBO (aMoHsK) - 3,113 x. nB.
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B3EMAHUA OT CBBbP3AHU JIMLA

31.03.2011 31.12.2010

Bsemanus o mpogaxOu BB BaATyTa 10,434 8,909
Bsemanust mo npoaaxOu B JieBa 357 328
O6wo mvpeoscku 63eManus 10,791 9,237
Pascpouen awir ot gpiuepno apysxkectso (IIpunoxenue Ne 15) - 74
O0e3enKa Ha pa3CcpoOYeH IBIT - 3)
- 71

B3emanus o mpeocTaBeH! aBaHCH BHB BallyTa 1,183 -
Bsemanus mo npenocTaBeHu aBaHCH B JIeBa 24 31
11,998 9,339

Jpy’KeCTBOTO € OIpeaenuao oO0MYaeH KPEeAUTeH MEepHOA, 3a KOMTO HEe Ha4yMCiIsBa JIMXBU Ha
KOHTpPareHTUuTe - CBbp3anu jumna A0 270 qau. 3abaBa ciex cpok oT 365 nHU e mpuera ot [pyxecTBOTO
KaTo UHIUKATOp 3a oO0e3leHKa. PBKOBOJACTBOTO mpeLeHsBa CbhOMpaeMOCTTa KaTo aHAIM3Mpa
KOHKPETHHTE B3eMaHUS M OOCTOATENCTBaTa IO 3a0aBaTa M B3eMa pEIIEHHME Al Ja HauuCIsIBa
o0e3leHKa U B KakbB pasmep. Ilpuerara ot [pyXecTBOTO MOJMTHKA 3a OIpeleisHe Ha oOnvacH
KpPEIUTEH IEepHO € CBbP3aHa ChC CE30HHMS XapaKTep Ha MPOM3BEXKIAHATa U MPOAABaHA MPOILYKLIUS
(TopoBe, peHa3HAYEHH 3a CEJICKOTO CTOIAHCTBO).

Bzemanwusra ot CBBbpP3aHU JIMlia BbB BajlyTa Ca:

e B marcku gojapu 5,936 x. ur.a. — 8,689 x. nB. (31 nexemepu 2010: 4,731 x. mr.a1.- 6,968 x. 1B.)
« BeBpo 893 x.eBpo — 1,745 x.1B. (31 aexemBpu 2010: 1,028 x.eBpo — 2,012 x.11B.)

Hait-cpmiectBenn mo pasmep — 84% (31.12.2010: 78%) ca B3eMaHHsATa OT IBIIEPHO APYIKECTBO B
Typuus.

THbPI'OBCKHU B3EMAHMUS U ITPEJOCTABEHU ABAHCH

31.03.2011 31.12.2010

Bsemanwst 1o npo1axxOu OT KIMEHTH B CTpaHaTa 477 299
O0e31ieHKa Ha B3EMaHUs OT KIIMEHTH B CTpaHaTa €)] 9
Bzemanwust 1o mpoiax0u OT KIIMEHTH B 4yKOHHA 417 39
OO0e31ieHKa Ha B3eMaHUs OT KIIMEHTH B 4y)KOWHA - -
885 329

[IpenocraBeHn aBaHCH 3a JOCTABKa OT CTpaHaTa 654 65
[IpenocraBenu aBaHCH 3a OCTaBKa OT Yy)KOMHA 395 78
1,934 472

JpykecTBOTO € onpenenio 00N4aeH KPeIUTeH epHo/l, 32 KOWTO HEe HAUMCIISIBA JINXBU HA KIIMEHTUTE
no 365 nmHu. 3abaBa ciex TO3U CPOK € npuera OT J[pyKECTBOTO KaTO HHIMKATOP 3a OO0E3ICHKA.
P’I)KOBOJICTBOTO IpErcHABa C’I)6I/IpaeMOCTTa KaTto aHajim3upa CKCIIO3UluATa Ha KJIHCHTA,
BB3MOKHOCTHUTE 3a TIOTacsiBaHe U B3eMa PellieHHe OTHOCHO HAYMCIIIBAHETO Ha 00E3IeHKA.

IIpuerara ot [lpy>kecTBOTO MOJIUTHKA 3a OILpelelsiHE Ha 00MYaeH KpeIUTEeH IIEpHOJ € CBbp3aHa ChC

CC30HHHS XapaKTep Ha MPOW3BEKJAaHATA W TPOJNaBaHA NPOMYKIUS (TOpOBE, MPEAHA3ZHAYCHH 3a
CEJICKOTO CTOIIAHCTBO).
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17.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

APYT' B3EMAHUSA U INIPEAIIVIATEHU PA3XO/IU

JIpyzume 63emanusn u npeoniamenu pazxoou BKIIOYBAT:

JJ1C 3a Bp3CTaHOBSIBaHE
IIpennnarenu pa3xoau

B3emanust 0T HaeM JKHUITUINA U TapaXu
OO0e31eHKa Ha B3eMaHKs OT HaeMu
Bsemanwust oT pabOTHHUIN U CITY>KUTENN
Jeno3utu

Cpb1e6HU U IPUCHACHU B3EMaHUs

Hpyrn
O6e31ieHKa Ha IPYTH B3EMaHHUs

Ilpeonnamenume pazxoou ce ChCTOST OT:

3acTpaxoBKH
[Ipenmarenu pasxoau 3a 00paboTKa Ha Kopadu
AOGOHaMEHTH

HApyrn

IHAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

Pasnnamarensnu cMeTku
[Tapuunu cpezncTsa B Kaca

KAIIMTAJI 1 PE3EPBU

OcHosen aAKyUuoHnepen Kkanumaii

31.03.2011 31.12.2010
2,384 3,39

438 476

29 27

(2) (2)

18 24

11 12

6 7

60 47

() ()

2,942 3,985
31.03.2011 31.12.2010
247 378

151 47

13 16

27 35

438 476
31.03.2011 31.12.2010
2,203 2,344

58 18

2,261 2,362

Ksm 31 mapr 2011 perucrpupanusT akumoHnepeH kanutan Ha Heoxum AJl Bb3nmu3a Ha 2,654 X. 1B,
pasmpeneneH B 2,654,358 0OMKHOBEHH TOMMEHHH aKIMU C MPaBO Ha IJIaC ¢ HOMUHAIHA CTOMHOCT Ha

aknus 1 nB.

Obpamno uskynenume coocmeenu akyuu ca 68,394 6post B pasmep Ha 3,575 x. nB. (31 nexemBpu

2010: 68,394 6p. — 3,575 x. 11B.).

3axonoseume pesepseuca HopMUpaHU OT paslpesielieHHe Ha redyandara, ChrIIACHO W3WMCKBAHUATA HA

T'prOBCKI/I}I 3aKOH 1 yCTaBa Ha ﬂpy)KeCTBOTO.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

ABJI'OCPOYHU BAHKOBHU 3AEMU

I["I)JIFOC[JO‘{HI/I 3aabJKCHHUA 11O 0aHKOBH 3aeMH

bankoBu 3aemu

Pa3cp0quI/I TAaKCH 3a YIPaBJICHUC U aIMUHUCTPUPAHC Ha 3a€MU

KpaTkocpouHa yacT Ha TBJATOCPOYHU GAHKOBH 3aeMU

bankoBu 3aemu

Paszcpouenu takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA 3a6MHU

O0110 3aab:KeHHS 110 JIUXBEHH 32eMH

31.03.2011 31.12.2010
2,480 2,480

(8) (8)

2,472 2,472
3,222 4,272

(21) (28)

3,201 4,244
5,673 6,716

yCHOBI/IHTa, IIpHU KOUTO Ca OTIIYCHATH 3a€MHUTE Ca KAaKTO CJICABA:

3aem

31.03.2011 31.12.2010 Jlozosopena Haodeaxnc Jluxeen npoyenm

X.J18. X. J18. cyma 6ve
eanyma

IM EURIBOR mroc 3

3,182 3,982 5,500 x.eepo 20.03.2012 MYHKTA TOJUIIHO

IM EURIBOR mmtoc 3

2,021 2,247 2,000 x.eepo 16.06.2013 MTyHKTA TOJUIITHO

3 M EURIBOR mroc 4

412 427 220 x.eepo  20.08.2013 MTyHKTA TOUIITHO

3 M EURIBOR mroc 4

58 60 31 x.eepo 20.08.2013 MTyHKTA TOJUIITHO

5,673 6,716

CpencrBara ca OTIIyCHAaTH ¢ 11eJ1 0OHOBSIBAaHE M PEKOHCTPYKLUS Ha IPOU3BOJICTBEHUTE HHCTATIALINH 32
aMOHHEB HUTPAT, aMOHSIK U TIPOCKTH, CBbP3aHU C eHepruiiHaTa e(eKTHBHOCT B IPYKECTBOTO.

Jbarocpounute u kpaTkocpounu 3aemu (IIpunoxenne Ne 28) ca o0e3nedeHH ChC CICIHUTE aKTHBH,
cobcTBeHOCT Ha J[py’kecTBOTO:

obopyzasane ¢ 6anancoBa ctoiHocT 19,491 x. nB. kbM 31 mapt 2011 (TTpunoxenne Ne

13).

OIaropoTHA METaIH C OTYETHA CTOMHOCT 5,316 X. nmB. kbM 31 mMapt 2011

(ITpunoxenne Ne 17 u 28).

2011 (Ilpunoxenue Ne 17 u 28).

2011 (ITpunosxxenue Ne 17 u 28).

croitroct 10 39,260 x.mr.a. (ITpumoxenne Ne 28).

rOTOBa MPOAYKLUS — aMOHHEB HUTPAT C OTYETHA CTOMHOCT 5,757 X. nB. kbM 31 MapT
HE3aBBbPILEHO MPOU3BOJCTBO — aMOHSK C OTYeTHA cToHOCT 3,113 X. nB. KbM 31 MapT

IOCTBIIJICHUA OT 6’L,I[CIJ_[I/I B3C€MaHU4 IO CKIIIOYCHU JOTOBOPHU 3a r[pozxa>i<6a Ha
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

SAABJKEHUSA KbM JOCTABYNIIN

31.03.2011 31.12.2010

Bynrapras EA]J] 4,403 4,403
3anbiokeHus 0 GUHAHCOB JTM3HHT 395 395
4,798 4,798

3aovnncenus kvm bynzapeaz EAJl

Ha 7 wmait 2007 e moamucaH aHeKc KbM ITbPBOHAYAIHO criopasymenue ¢ bynrapras EAJl, ceriacho
KOETO € TIOCTUTHATA IOTOBOPEHOCT 33 Pa3CpPOYBAHE HA JIBJITA, KAKTO CIIE/BA!

® KpaeH CpOK IT0 MbpBOHAYAIHO criopazymenue — 31 nexemspu 2011

e KpaeH cpok no anekc ot 7 maii 2007 — 31 nexemspu 2013

e JIOTOBOPEHO € IUIAalllaHe Ha JINXBa 3a pa3cpodeHuTe BHOCKH B pazMep Ha OJIII mmoc 4 myHkTa
roauirHa uxsa. [Inamanusra mo nuxBaTa ca IbDKUMU cien 1 stayapu 2012,

O6bmiara cyma Ha 3ab/DKEHHETO € B pazmep Ha 6,053 x. nB. (31 nexemBpu 2010: 6,503 x. nB.)

KoM 31 mapr 2011 3axbmKeHHETO € MIPEeICTaBEHO B OTYETa 32 (PHHAHCOBOTO ChCTOSHHE KaKTO CIIE/IBa:

e 4403 x. mB. — OBITOCPOYHO 3aTBIDKEHHE, Pa3Ipe/eIeH0 B MECEYHH BHOCKH CHINIACHO
noracureneH wiad ot 1 sayapu 2012 1o 31 gekemepu 2013 (31 nexemspu 2010 : 4,403 x.
1B.).

e 1650 x. nmB. — mpmxumu 1o 31 nexemBpu 2011 (cymaTa e mpeacTaBeHa KaTo KpaTKOCPOYHO
3anbpmkeHne kbM goctaBunnu (31 mexemspu 2010: 2,100 x. nB.) (IIpumoxxerue Ne 30).
[Ipu 3a0aBa Ha TUIANIAHETO HA HAKOU OT BHOCKHTE IO ITOTACUTEIICH TUIaH C TIOBEYE OT 5 THH OT CTpaHa
Ha Heoxum AJl, Bynrapraz EAJ] mMoxxe na crnpe mojaBaHETO Ha NPUPOJCH ra3, a npu 3abaBa Ha
TUTAIIAHETO Ha HSKOW OT BHOCKUTE IO TOTacuTeNieH IuiaH ¢ moBede oT 30 1IHH, CTOMHOCTTa Ha
0CTaThKa OT pa3CPOUEHOTO 3abIDKEHHE CTaBa M3UCKyeMa He3a0aBHO.

3aovadicenus no PUHAHCOB TUSUHS
BrxurouenuTe B oTueta 3a puHaHCOBOTO cheTosiHME KbM 31 mapt 2011 3ambmkeHUs 1Mo (UHAHCOB

JIM3UHI Ca IO JOIr0BOpH 3a HpI/II[06I/IBaHe Ha aBTomoOuiu. Te ca IIpEeACTaBEHU HETHO OT AbJDKMMAaTa
JINXBa U Ca KaKTO CJI€ABa:

Cpox 31.03.2011 31.12.2010
Jlo eqna roguHa 209 287
Hap enna roguna 395 395

604 682

MuHHMaTHATE TU3UHTOBH Iiama”Hus 1o (bHHaHCOBI/IH JIM3HUHI' Ca JBbJDKUMH KAaKTO CJICABA:

Cpox 31.03.2011 31.12.2010
Jo enna roguHa 234 323
Hapg enna roguna 420 420

654 743
braeur ¢punancoB pa3zxoxa no GUHAHCOB JIU3UHT (50) (61)
CeraniHa cTOHHOCT Ha 32JbJIKEHUSITA 110 (PUHAHCOB JIU3HUHT 604 682
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22.

23.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

KaTto menrocpounu 3ambipkeHHs MO (DMHAHCOB JIM3UHT Ca IPEACTaBEHH IbDKUMHUTE ciex 31
nexemBpH 2011 miamanus mo 10roBopy 3a (UHAHCOB JIM3UHT 33 MPUIOOUBAHE HA JIEKH aBTOMOOWIIH.
CBOTBETHO, OBJDKMMHTE B paMKHUTE Ha ciefBamure 9 Mecena JNU3WHTOBH BHOCKH Ca MPEICTaBEHU B
IPYTH TEKyIIH 3aJb/DKCHUS B OTYeTa 3a (MHAHCOBOTO CHCTOSHHME KAaToO KpaTKOCpOYHA dacT Ha
3aabimkenust no gpunancos nu3uHT ([Ipunoxenne Ne 33).

ABJIOCPOYHHU TPOBU3UUN

JAbArocpoyHnTe MPOBU3MH BKIIOUBAT HAYKMCIICHU CYMH 3a 3aKpHBaHE M 33 PEKYJNTUBALMS Ha TEPEHU
Ha Jiena 3a MPOU3BOJICTBEHU OTHAIbIIM, IIOJI3BAHU OT JpyKecTBOTO B IpeaxonHu nepuonu. Kpaitausar
CPOK 3a W3IBIIHEHHE Ha OCHOBHHTE MEpOnpuATHATa Mo pekyntuBamsara € 2011 ¢ mpoasmkasar
MoHuTopuHr a0 2040. OO0riara CTOMHOCT Ha MPOBU3MATA, ONpeeiicHa Ha 0a3a eKCIIepTHa OIICHKA 3a
pa3Mepa Ha OYaKBaHUTE Pa3xojH M0 U3MBIHCHUE Ha 3aabibkeHueTo € 457 x. nB.(31 aexemepu 2010 —
457 x. mB.)(IIpunoxxenune Ne 2.23), a amopTH3UpyeMara CTOMHOCT, 110 KOSATO ChIaTa € MpeACcTaBeHa B
oryera 3a pUHAHCOBOTO chCcTOsIHUE € B pazmep Ha 331 x. nB. (31 mekemspu 2010 — 331 x. 71B.), B T.4.
nparocpodna dacT - 88 x. nmB. (31 gexemBpu 2010 — 88 x. 1B.). AMopTu3upyeMaTa CTOHHOCT €
n34McieHa Ha 0a3a ceramiHata CTOMHOCT Ha BCHYKM OBICINM NapUyuHH IUIAIAHMS, JUCKOHTHpaHA C
JMUXBeH mpoueHt 7,159%. wixkuMuTe A0 €QHa ToauHa IUlamaHus B pasmep Ha 243 x. iB. (31
nexkemBpu 2010 — 243 x. 5B.) ca mpeAcTaBeHH B OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE KaTO JOPYTH
tekymu 3anpiokerns (Ilpunoxenne Ne 33).

ABbJTI'OCPOYHU ®UHAHCHUPAHUS

Jvnzocpounume unancupanus BKIIOYBAT CTOMHOCTTa Ha moxydena mpe3 2009 r. cyOcuams 3a
(¢uHaHCUpaHEe HA NPOEKT 3a M3rpakJaHe Ha TypOo-reHeparopHa craHumsa. CpelcTBaTa ca MOJTy4YEeHH
ot EBpomneiickata 6aHKa 3a BH3CTaHOBSBAaHE M pa3BUTHE BHB Bpbh3ka ¢ PaMKOBO cropazymeHue 3a
eHepruiiHa e(peKTUBHOCT ¥ Bb300HOBSAEMH €HEPIUHHU N3TOYHHIIN.

CroliHOCTTa Ha TOTydeHara cyocuans € 293 X.JIB., OT KOUTO: MPHU3HAT MPUXOA OT (MHAHCUPAHHS 32
2011 r.- 21 x.B. (2010 1. - 21 x.51B.) M (puHAHCHpPAHUSI, KOUTO Ille OBbJAT NPU3HATH KATO PUXOJ MPE3
CIIe/IBAIM OTYETHHU TIEPUOJIHM - 235 X.JIB. TIO TIEPUOJIH, KAKTO CIIE/IBA :

31.03.2011 31.12.2010

o 1 roguHa (KpaTKOCpOUYHA HaCT) 21 21
Hap 1 ropuna ( ApaTOCpOvYHa YacT ) 214 214
235 235

KparkocpouHnara gact ot ¢puHaHCHpaHUATA 1€ ObJe MPU3HATA KAaTO TEKYI MPUXOJ MPe3 CIICABALINTE
12 Mmecena oT matara Ha OT4YeTa 3a ()MHAHCOBOTO CBHCTOSIHME M € IpEACTaBeHa B rpymara Ha
KpaTKOCPOYHHWTE NACUBU Ha pell Jpyry TeKylu 3a1bJDKEHUS.

KPATKOCPOYHU BAHKOBU 3AEMHA

31.03.2011 31.12.2010

BbankoBu 3aemu 8,600 8,507
Pa3cpouenu Takcu 3a yrpaBiieHHuE U a[MUHUCTPUPAHE HA 3aeMHU - (18)
8,600 8,489
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

YCJ'IOBI/ISITa, IIPHU KOUTO Ca OTIIYCHATH 3a€MHUTE Ca KAKTO CJICABA:

3aem 31.03.2011 31.12.2010 Jlozosopena Haoesc  Jluxeen npoyenm

X. 716. X. J16. cyma
1-mec.SOFIBOR
wioc 4,2 myHKTa
1 8,600 8,489 J015,000 x.m8.  25.04.2011 TO/MILIHO
8,600 8,489
[IpenocraBenoto obesneueHue o 3aemMute € onosecteHo B [Ipunoxenne Ne 23.
3AABJKEHUSA KbM CBBP3AHU JIMLA
31.03.2011 31.12.2010
[Tosyuenu aBaHcH 3a IPOAAKOU HA TPOTYKITUS 4,340 19,564
3ambIDKeHNS 32 TOCTAaBeHU MaTepHalli, TOPUBA M YCIIyTH 1,869 724
[Nony4enu 3aemu 4,300 -
3abIDKEHNS 32 TUXBH T10 TTOTyYeHH 32aeMH 23 -
[Tomyuenu neno3utu 43 44
10,575 20,332

[Tony4yeHusT 3aeM € OT APY>KECTBO-aKLMOHEPH € PEBOJIBUpAIL ¢ A0roBopeH pasmep no 10,000 x.is.,
mnxBa 6 % u KpaeH cpok 3a noracssane 110 31 nexemspu 2011 (ITpunoxenune Ne 36).

THBPI'OBCKU 3AABJIKEHUS
31.03.2011 31.12.2010
JocraBunnm ot cTpaHaTa 3,162 3,143
KparkocpouHa 4act oT 3apikeHus KbM bynrapraz EAJ] 1,650 2,100
JocraBunny ot uyxOnHa 609 543
KimenTn o aBaHcH BBB BalyTa 78 537
KnuenTu mmo aBaHcH B jieBa 13 20
5,512 6,343

B 3agpmxeHusTa KbM JOCTABYMIIM OT CTpaHaTa € BKIIIOUCHA AB/DKUMa cyMa KbM bynrapraz EA/] no
TEKyIIM JOCTaBKM Ha NpupojeH ra3 B pasmep Ha 1,619 xumB. (31 nmexemspu 2010: 1,338 x.1B.).
Kpatkocpounata gact ot 3agbmkeHusita KbM bynrapras EAJ| BkiouBa ABDKUMHTE B PaMKHTE Ha
cieaanure 9 mMecena BHOCKH 10 pa3CpoyeH JIBIT, ChITIACHO CIIOPa3yMEHUE M aHEKC KbM HEro oT 7
mait 2007 (Ilpunoxenue Ne 24). CpriacHo ycnoBHsTa 3a JOCTaBKa Ha MPHUpOJEH ra3 pyxkecTBoTo
cle[Ba Jia 3amjama TEeKyIIUTE JOCTaBKM aBaHCOBO IO 3asBKa M JOIUIallaHe B paMmkuTe Ha 10 mHU.

Crnen ta3u gara bynrapra3z EAJ] HauncisiBa 3aKOHHATA JIMXBA.

Ksm 31 mapt 2011 [IpykecTBOTO HsIMa IPOCPOUCHHU 3aIbJIKCHUSI.

32



26.

217.

28.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

SAABJIKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPABAHE

3agbKeHUS KM TIEpCOHANa, B T.4.:
Texywu 3a0va01cenus 3a mecey mapm
Hauucnenus 3a nenonzeanu xomnencupyemu omnycku
3aabIKEHUS TI0 COIMATHOTO OCUTYpPSIBAHE, B T.U.:
Texywu 3a0va01cenus 3a mecey mapm
Hauucnenus 3a nenonzeanu komnencupyemu 0mnyckiu

3AJBJIKEHMS 3A JAHBLM

3agbmxenue 3a ganbk mo 3/1DJI
HApyru

3aovioicenusima 3a Oanvyu ca TEKYIIH.

31.03.2011 31.12.2010

1,202 1,170

770 738

432 432

482 478

396 392

86 86

1,684 1,648
31.03.2011 31.12.2010
101 112
4 5
105 117

Jlo natara Ha mM3gaBaHe Ha TO3W OTYeT B JIpy’KECTBOTO ca M3BBPIICHH PEBU3UU U MPOBEPKHU, KAKTO

ciacaBa:

e 10 [1JIC — 1o 31 suyapu 2008

e [bJHA JaHbuHA peBusus — 10 31 nekemepu 2006
e HarmmonaneH ocurypureneH HHCTUTYT — 710 31 mapt 2009.

APYI'M TEKYLIIU 3AABJIKEHUA

/Jlpyzume meKkyuiu 3a0va2ceHus BKIIOYBAT:

KpaTtkocpouHa yacT Ha 33 /bJDKCHUS 110 (DUHAHCOB JIM3UHT
Kparkocpouna yact Ha npoBusu ([Ipunoxenne Ne27)
ITonydyenu neno3uTH OT KIMEHTU

YIpbKKH OT paOOTHHUTE 3aruiaTh

[Tosryuenu rapanuun

3aabIKeHUe 3a TUBUACHT

3ambIKeHNs 32 TaKca BOJIOTIOI3BAaHE

dunHaHCHUpaHe

Hpyru 3aqbiKeHns

HonyquMTe JCIIO3UTH OT KJIMEHTHU Ca OCHOBHO 3a ambaax.

31.03.2011 31.12.2010
209 287
243 243
214 206
158 172

29 83
70 73
36 31
21 21
77 67
1,057 1,183
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

YCJIOBHU 3ABJIZKEHUA U AHI'A’KMMEHTH
3Hauumennu HeOMMEHAEMU 002060PU U AH2AIHCUMEHMU

HpyxecTtBoTO € npueno MHBeCTUIIMOHHA ITporpaMa cbC CpoK Ha u3nmbiHeHue 1o 2011 3a npuBexxnane
Ha MPOU3BOJICTBEHATA CHU JIEHHOCT B CHOTBETCTBUE C MPOMEHUTE HA €KOJIOTUYHOTO 3aKOHOJATENICTBO B
bbiarapus nopoaeHu ot npucheIUHIBaHETO KbM EBponeiickus cbhto3. [IpeaBuienn ca ”HBECTUIIMOHHU
pa3xoau 3a MpHUBEXIaHE B CHOTBETCTBHE C YCIOBHATA HAa KOMIUIEKCHOTO Pa3pelIuTeNIHO, KOUTO IIe
ObnaT u3BbpiieHu npes 2011 r. — 260 x.iB.

[Ipe3 2010 dpyxecTBOTO € 3alovHaN0 MPoLec Mo o0cIeIBaHe 3a eHepruiiHaTa e()eKTUBHOCT Ha JacT
OT IPOMMIIUICHATA CH CHCTEMa, KaTo LsJIOCTHOTO 00C/Ie/IBaHe Ha MPOMMIIUICHATA CUCTEMa Ce OYaKBa
na 3aBbpiu g0 kpas Ha 2011. ChrioacHo u3gageHUTe JOKYMEHTH OT BHHIIEH U3IMBIHUTEN,KBM J1aTaTa
Ha W3JaBaHe Ha WHAWBHIyaJ HWs (PUHAHCOB OTYeT, J[py>KECTBOTO cienBa Ja WM3IIBIHH MEpPKH 3a
MOBMINIABAaHE Ha CHEpruiiHaTa €(PEeKTHUBHOCT, KaTO I'bpBOHAYAJHATA WHBECTHIIMSA € OIICHEHA Ha
MpUOIM3UTENTHA CTOMHOCT B pa3mep Ha 218 X. JiB.

CIAEJIKA CbC CBBP3AHU JIMIA

Cebp3anu quua Ha J[py>KecTBOTO ca KakTo cleaBa:

Cpbp3ann guna Bun Ha cBBp3aHoCT
AKuyuonepu:
Exorex OO/ OcHoBeH akuuonep (27.42 %)
EBpo @ept A/l OcHogen aknuonep (23.83 %)
Kapudepr Uurepremrsabn Odmop C. A. J1., Jlusan OcHogeH akuunonep (17.16 %)
Hvwepnu opyscecmea:
Heoxum Kerspunar EOO/] 100% cobcTBeHocT Ha [IpykecTBOTO
Heoxum Mmxenepunr EOO/] 100% cobcTBeHocT Ha [IpykecTBOTO
Heoxum IIpotext EOO/L 100% cobctBenoct Ha [pykecTBOTO
Heoxum OO/] — Typrus 99.83 % cobcTtBenocT Ha lpyKecTBOTO

[Mpennpusitusi, COOCTBEHOCT Ha OCHOBHU aKIIMOHEPH U MPEANPUATHS, B KOUTO TPSIKO HIM KOCBEHO
MPUTEKABAT 3HAYMTENICH JSUT OTACIHU JIMYHOCTH, YIPaXHSBAIIXM KOHTPON BBPXY JpykecTBoTO
(Upyru cBbp3aHu qpyKecTBa), ca:

berpan Al Cunuko-07 OO0

3ems OOJ] Xumoiin Tpeitg OO/

Kpemo OO/] Owmera ¢punanc OO/]

Koncunuym EOO/] Bynxumrpeiin OO/

Iunukom OO Opraxum Tpeitnuar 2008 OO
Kapumekc Epona — Kopabna arenius OO/] MenuruackH IeHTHP-XenT Menuka OO/]
Kapumerc Kemuxbic CAJI Paowp Tpeitn OO/]

Kapumexc Kemuxbic Kumbp Oeprunaiizepe Tpeiin OO/

BKC EOO/] Xummentexke OO/

Huodept 2001 OO/ Xumrpanc OO/]

3ems [Joopua EOO/] Juammza bearapus OO/]

At Tu Cuctemc Koncynr EOO/] BKC Jumutposrpaa Koncopuuym AJl
Tepaxum-Aumurposrpag EOO/ Heo Kuren EOO/]

Heo tutan EOO/] Cnpyxenne OK Jumutposrpan 1947
Em JIu uaBect EOO/] Hu Ixxu Tu Koncynt AJl

Heommoxg EOO/] Jlotoc OO/
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

ocmasku om_cevp3anu auua

Mamepuanu

JbmiepHu apyxecTBa
OcHOBEH akLMOHEP

[pyru cBbp3aHu IpyKecTBa

Yenyau

JbiiepHu apyxecTBa
[pyru cBbp3aHu IpyKecTBa
OcHOBEH aKIHOHEP

Cmoxu
[buiepHu apyxecTBa
O6mo

Ilpoodasicou na cevpzanu quua

Ilpooykuyusn

OcCHOBEH akLIMOHEP

Jpyru cBBp3aHH OpyKECTBA
HpmepHu apyxecta

Buv3nazpascoenue 3a npasa 6bpxy mupe06CKU MApKu U poAaiImu
OCHOBEH akIUOHED

Ycnyau

Jb1epHn apyxecTsa
OcHOBEH akIMoHEp

[pyru cBbp3aHu IpyKecTBa

Cmoku
HbmepHu apyxectsa

JIMA
OCHOBGH AKIMOHEPD

Apyzu

Jb1epHu apyxecTsa
OcHOBeH akIMoHep

[pyru cBbp3aHu Ipy’KecTBa

O01mmo

31.03.2011 31.03.2010
267 384
153 132

1,527 -
1,947 516
480 454

99 1,939

48 102

627 2,495

- 5

2,574 3,016
31.03.2011 31.03.2010
59,971 21,700
14,042 25,167
3,832 9,478
77,845 56,345
802 352

77 84

92 31

5 2

174 117

4 -

2 456

6 12

7 6

1 3

14 21
78,841 59,291

JIpy>KeCTBOTO MoOJyyaBa NPHUXOAM OT POSUITH B pasmep Ha 772 x. nB. (31 mapr 2011: 641 x. xnB.)
(ITpunmoxxerme Ne 3) m mpemoctaBs Ha EBpo ®epr AJl ceriacHo goroBop oT 4 tonu 2001 u
JOITBIIHUTENHO criopazyMmeHue oT 29 mail 2006 M3KIIOUMTENTHOTO MPAaBO HA IOJ3BaHE Ha ThProBCKa
Mapka Heodept (peructpanuonen Ne33171, peructpupana nHa 8 mait 1998) 3a cpok mo 31 asrycr
2011. Peanu3upannte OpUxoan OT MPEIOCTABIHETO Ha TOBa mpaBo KbM 31 mapt 2011 ca B pasmep Ha
30 x. nB. (31 mapr 2010: 30 x. 71B.) ¥ ca MpeNCTaBeHU KaTo APYTH N0xX0u ot aeiHocTTa ([Ipunoxenue

Ne 4).
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

YCJ'IOBI/ISITa, IIPU KOUTO Ca U3BBPIIBAHU CACIIKUTE HE C€ OTKIIOHABAT OT IIa3apHUTE LICHU 3a HO,Z[O6CH

BUJI CACIIKH.

CxuttoueH e 7oroBop 3a 3aeM ¢ EBpo @ept A/l mipu cieHuTE YCIOBUS:

Ilen Ha kpeauTa: 3a 000pOTHH CpencTBa
HoroBopena cyma: 10,000 x. miB.

[Manex: 31 nexemBpu 2011

J1oroBOpeH JIMXBEH MPOIICHT: 6%

Ob6e3neuenue: 3anmc Ha 3amoBe]]

Caapno xsMm 31.03.2011: 4,300 x.z1B. (31.12.2010 - Hsima)

Kem 31 mapt 2011 JlpyxectBoto e ycBommo 29,670 x.mB. (31 mekemspm 2010: 17,470 x. nB.) u
CHOTBETHO BB3CTAHOBHJIO CPEJCTBA 110 3aeM 3a 000poTHH cpeacTBa oT EBpo ®Dept A/l B pazmep Ha
25,370 x. nB. (31 mexemBpu 2010: 22,470 X. 1B.) ¥ ca HAYMCIICHU Pa3XO/AH 3a JIUXBH B pa3Mep Ha 55 x.
nmB. (31 nmexemBpm 2010: 513 x. nB.). 3a oOesmedyenne Ha 3aema JlpyKeCTBOTO € W3JANO 3amicC Ha

3anosen B pazMep Ha 10,000 x.nB.

K'pamkocpouuume 63EMAHUA OM C6BP3AHU T1UUA KbM 31 MapT Ca KaKTO CJICABA:

31.03.2011 31.12.2010
Bzemanus no npooasicou 6 neea
OCHOBEH akLIMOHEP 336 305
Jb1epHu apyxecTa 20 22
Jpyru cBBp3aHu JpyKecTBa 1 1
357 328
Bzemanus no npodasxicou éve eanyma
JbiepHu apyxecTBa 8,733 7,012
B m.u. omuemna cmoiinocm 8,733 7,015
Hauuciena obesyenKka - 3)
Jpyru cBBp3aHu JpyKecTBa 1,701 1,968
10,434 8,980
B3zemanus no npedocmagenu asancu é 1ega
JbiepHu apyxecTBa - 7
Hpyru cBBp3aHu ApyKecTBa 24 24
24 31
B3zemanus no npedocmagenu asancu 6v6 eanyma
Jpyru cBBp3aHu ApyKeCTBa 1,183 -
O6mo 11,998 9,339
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTO

,lelzocpouuume 63€MAHUA OM C6DP3AHU /1LY A KbM 31 MapT Ca KakTo CJICBa:

Bzemanus no npooasricou éve eéanyma

[buiepHu apyxecTBa

B m.u. omuemna cmotinocm
Hauucnena obe3yeHka

3aovadicenuama KoM cébp3anu auya KoM 31 MapT ca KakTo clie[Ba;

Honyuenu asancu 3a npooarcoa Ha nPOOyKyus
OcHOBEH akIIMOHEP

3aemu
OcHOBEH akLMOHEP

3a0varicenus 3a 00CHMAaAgeHU MaAMeEPUAIU, 20pUEA U YCay2u
[pyru cBbp3aHu IpyKecTBa

HpmepHu apyxecta

OcCHOBEH akLIMOHEP

/lenozumu
HbmepHu apyxectsa

JIpyTHl CBBp3aHH ApYKecTBa

Juxeu
OcHOBEH akIMoHEp

O01mo

I'n. H3nvanumenen /Jupexkmop:

/Mumumvp Jumumpoe/

20.04.2011r.

31032011  31.12.2010
4,382 4,382
5,521 5,521

(1,139) (1,139)

31032011  31.12.2010
4,340 19,564
4,300 -
1,554 386

273 300
42 38
1,869 724
26 26

17 18

43 44

23 -
10,575 20,332

I'n.cuemosooumen (cocmagumen):

/3namka Hnuesa/
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