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CUHETOBOJHA ITOJIMTUKA U OBACHUTEJIHU BEJIEZKKHA
NH®OPMALUS 3A JPYKECTBOTO
Heoxum A/l ([JpyxecTBOTO) € perucTpupaHo KaTo aKIHMOHEPHO JIPYXKECTBO Ipe3 mecer tonmu 1997.
HpyxkectBoro € cb3mameHo npe3 1951 roauna. IIppBoHauanHaTa ChJAcOHA PETUCTpPAILlUsS KAaTO
nbpkaBHa ¢upma Heoxum e ¢ Pemenne ot 2 anpun 1990 Ha XackoBCKU OKpBIKEH cbj. JIpyKecTBOTO
€ ChC cemajuile MU ajapec Ha ympasieHue rp. Jumurposrpan, M3rouHa wuHAycTpuangHa 30Ha,
yin.”Xumkombunarcka”Ne 3. Tlocnemnure nmpomenn B YcrTaBa Ha [IpyecTBOTO M B OpraHHMTe Ha
yIpaBJieHHe ca BIIMCAHN B PETHCTHPA HA THPTOBCKUTE ApykecTBa Ha 19 rorn 2009 .
CoOCTBEHOCT U yIpaBJieHHe

Heoxum AJ] e myOau4HO IpyKECTBO ChITIACHO 3aKOHA 3a MyOJIMYHO NpejiaraHe Ha [IEHHU KHUKA.

KoM 30 ronu 2010 pasnpeneiieHHeTo Ha aKIIMOHEPHUS KanuTaa Ha JIpy:KeCTBOTO € KaKTo Clie/Ba:

e ExoTex AJ] -27.42%
e  Espo ®epr ALl -23.83%
e  Kapudepr Uatepueursabia Odiop C. A. JI., JluBan -17.16 %
e Aprodep HUurepuemrbabia EctabmuiMbHT, JIMXTEHIAKH - 7.68%
e Heoxum AJl (0OpaTHO H3KYIICHU aKITHH) - 258%
e  VII® [IKB Cuna - 219%
e  3nared 1B xomauHr AJ] - 1.95%
e  VamBepcaieH neHcnoHeH ¢hora Chriacue - 1.58%
e JII1® [IKB Cuna - 121%
e [Ipodecuonanen neacuoreH Goua Coriacue - 0.70%
e  JIII® Annann benrapus - 045%
e 3VII® Anmmann bearapus - 0.86%
e [II® [IKB Cuna - 0.58%
e JIII® Ceriacue - 0.56%
e Jlpyru -11.25%

Heoxum AI[ HMa €HOCTCIICHHA CUCTEMA Ha YIPaBJICHUC CBC CobBeT Ha AUPCEKTOPUTEC, CbCTOAIL CC OT
9 YJIICHOBEC, KaKTO CJICABA:

Jumuo Craiikos I'eoprues IIpencenaren
Moxamen Xacan Moxaman Kapabubap 3am. npeacenaTen
Humutsp CredanoB Jumurpos Unen

Tomro BanoB JumoB Unen

Bacun JKuskos I'ppHUapoB Unen

oxaman Axman Xamyn Yien

Buxropusa Unuesa Llenosa Unen

Enena Cumeonosa Illonosa Unen
Xumumnopt rpyn EAJ] Unen
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JlpyxecTBOTO ce mpeacraBisiBa u yopaBissa or Jumutbp Credano Jumurpor — I'nmaBen
u3mBIHUTENEH qupekTop u Bacwi XKuskos ['prHUapoB — MBMBIHUTENCH AUPEKTOP.

Kbm 30 ronu 2010 oOmmsT Opoit Ha mepcoHana B [pyxectBoro ¢ 1,147 paOOTHUIM U CITYKUTETH
(31 mexemepu 2009: 1,205).

IIpeameT Ha neliHOCT

IIpenMersT Ha AelHOCT HA JpyKECTBOTO BKJIIOUBA CIEAHUTE BUIOBE ONEPALMUA U CACTKHU:

® [IPOM3BOJCTBO Ha HEOPraHUYHUA ¥ OPraHNYHU XUMHYECKH IIPOAYKTH;
® ThPrOBCKa JAEHHOCT.

BA3A 3A U3I'OTBSAHE HA UHAUBUIAY AJTHUA PUHAHCOB OTYET U CHETOBO/IHHA
INPUHIAIIN

ba3a 3a usrorBsine Ha (l)I/IHaHCOBHﬂ oT4eT

OUHAHCOBHUAT OTYET Ha JPYKECTBOTO € H3TOTBEH B CHOTBETCTBHE C BCHYKH MEXIyHApOIHH
cranaapty 3a puHancopu otuetd (MCDO), KOUTO ce ChCTOAT OT: CTAHIAPTH 3a (PUHAHCOBH OTYETH U
oT ThiakyBanus Ha Komwutera 3a passcHenus Ha MCDPO (KPMC®O), omobperu ot CbBera mo
Mexnaynapomuau cueroBogau cragmaptd (CMCC), u MexayHapomHUTE CUETOBOIAHH CTAaHAAPTH U
ThiKyBaHuaTa Ha IlocrosHHus komuTeT 3a passchsBane (IIKP), omoOpenu or Komurera mo
Mexnaynaponau cueroBonuu crannaptu (KMCC), kouto edextuBHO ca B ciiia Ha 1 stHyapu 2009 1., n
Kouto ca npuetu ot Komucusita Ha EBporielickust Chro3.

3a Tekymara GUHAHCOBA IOAWMHA JPYXKECTBOTO € TPUEII0 BCUYKK HOBU W/WIIM PEBU3HPAHU CTaHIIAPTH
W THIKyBaHus, u3najaean or CeBera mo MexayHaponau cueroponau cragmaapta (CMCC) u pect. ot
Komurera 3a pazscaenns Ha MCDO, KouTo ca OMiIu YMECTHH 3a HEroparta JeiHHOCT.

OT BB3NpPUEMAHETO Ha TE3W CTAHJAPTH W/WIM THIKYBaHUS, B CHJIA 32 TOAMIIHH TIEPHOIHU 3aIOYBaIIN
Ha | sayapu 2009 r., HE ca HACTHIIMIM IIPOMEHH B CUYETOBOJHATA MONHUTHKA Ha J[pyXecTBOTO, OCBEH
BBB BBBEKIAHETO Ha HOBHS OTUET 3a BCEOOXBATHHUSA JOXOH, Ipriiarane m3uckBanmsaTa Ha MCC 23
Pasxojm 1o 3aeMu 1 HOBY M Pa3IIMPSBAHETO HAa BeUe YCTAHOBEHU OMOBECTSIBAHMsI, 0€3 TOBA Jia IOBEJIC
JI0 IPYTY TIPOMEHH - B KJIACH(HUKAIUATA HITH OIICHKATA HA OTJICTHU OTYETHU OOCKTHU U OMEpaIliy.

Tes3n CTaHJapTHU U THJIKYBAHUS BKIIFOYBAT:

e MCC 1 (npomenen) llpencrapsae Ha (uHaHCOBHTE OTYETH (B CHJIa 32 TONUIIHH TEPHOAU OT
01.01.2009 r.). To3u cTaHAapT BHBEKIA OTUET 32 BCEOOXBATHUSA JOXOII, KATO ITOCTaBs aKIIEHT Ha
pasaeneHneTo Ha IMPOMEHUTE B COOCTBEHUS KaIlUTaN B PE3Y/ITAT Ha ONEPAINU ChC COOCTBEHUITUTE
(KanmuTaNmoOBH OlEpalyi) OT Te3W, KOWTO HE ca pPe3ylNTaT OT OIepaldd ChC COOCTBEHHIIWTE.
OOmmsaT BCeoOXBATHHS JIOXOM MOXKE Aa ObJe NMPEICTaBeH WM B €IWH OTYET Ha BCEOOXBAaTHUS
noxof] (oOXBalaKu OT4YeTa 3a JOXOAWUTE W BCHYKH e(EeKTH B COOCTBEHHS KalUTall, KOUTO HE ca
pe3yaTaT OT Olepamnuu ChC COOCTBEHUIIUTE), MM B JBa OTYETa — OTYET 3a JOXOAWUTE U OTIeNeH
OTY4eT 3a BCceoOXBaTHHUS JOXO[. JlOMBIHWUTENTHO, HAMMEHOBAHHMETO Ha CYETOBOJHMS OajaHC €
MMPOMEHEHO Ha OTYeT 3a (PMHAHCOBOTO CHCTOSHHE, a (QOPMATHT HA OTYETa 32 NPOMEHHUTE B
COOCTBEHHS KanuTall € TIPOMEHEH B IMO-KOHJEH3WpaH BHUA. PHKOBOJICTBOTO Ha JPYKECTBOTO €
n30palto a mpuiiara eIMHEH OTYET 3a MPECTaBsiHe HAa BCEOOXBATHUS JOXOI;

e MCC 23 (mpomenen) Pazxomu mo 3aemu (B cuina 3a roaumau nepuogu ot 01.01.2009 r.). To3u
CTaHNapT, B IPOMEHEHUSI CH BAapUAHT, ONpEIENs pa3XOIuTe 3a 3aeMH, C KOHTO ce (prHaHCupa
MpUI00MBAaHETO, CTPOUTEICTBOTO M MPOU3BOJACTBOTO Ha KBANU(UIIMpPAHH AaKTUBU, Na ObJatT
KaluTaIM3UpaHd KaTo KOMIIOHEHT OT I[eHaTa Ha mpuaoOuBaHe (ceOecTOWHOCTTa) HA aKTHBA 3a
CpOKa Ha CTPOUTENCTBOTO/U3rPakJaHEeTO/IPOM3BOACTBOTO. Jpy>KeCTBOTO mpujara IpOMEHHUTE B
crangapta ot 01.01.2009 r.
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o Tlomobpenuss B MCDO (maii 2008 r.) — momoOpenuss 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (c
M3KJIIOUCHHE Ha cBBp3aHuTe ¢ npomeHute B MCDO 3), 28 (c u3KIOYCHHE HA CBBP3aHUTE C
npomenute B MC®O 3 u cworBerHuTe mpomenn B MCC 27), 29, 31 (¢ uskmoueHHe Ha
cBbp3anute ¢ npomeHute B MC®DO 3 u cvrorBernute npomenu B MCC 27),34, 36, 38, 39,40 u 41;
MCC 7 BBB BpB3Ka ¢ MCC 16; MC®O 7 u MCC 32 B®B Bpp3ka ¢ MCC 28 u 31 (B cuia 3a
rogumad  niepuogu oT 01.01.2009 r.). Te3sm mnomoOpeHHs BHACSIT YacTUYHH MPOMEHH B
CBHOTBETHHUTE CTAaHJApTH, OCHOBHO C L€ Ja NMpeMaxHaT ChIIECTBYBAIlla HEMOCIEI0BAaTETHOCT B
MpaBWiaTa ¥ H3MCKBaHMATA Ha OTHENHUTE CTaHAApPTH, KaKTO M Ja ce€ BHece IO-Tperu3Ha
TEPMHUHOJIOTHUS Ha TIOHATHSITA.

e  MC®O 8§ OnepatuBHU cerMeHTH (B cuia 3a rogumHu nepuoau ot 01.01.2009 r.).To3u cranmapt
e 3amectsi MCCI14. CrapaapTbT H3HMCKBa “‘yIpaBIE€HCKH MOJXOA~ TpPHU OINpeAeNsHeTo Ha
CETMEHTHUTE U TIPE/ICTABSHETO HA CErMEHTHAaTa WHpOpMals B MyOIMYHUTEe (PUHAHCOBU OTYETH,
AQHAJIOTMYHO Ha YCTAaHOBEHATa BHTPEIIHO-YIIPaBIeHCKa OTYETHOCT. BBB Bph3Ka ¢ MpuiIaraHeTo Ha
MC®O 8 Onepatupnau cermenTs ot 01.01.2009 He ca HacTHIMIM MPOMEHU B UICHTU(UITUPAHUTE
OIEpaTHUBHH CETMEHTH. [IpyKecTBOTO UMa €IMH eJMHCTBEH CErMEHT Ha OTYHTAHE.

PbK0BOICTBOTO € HampaBWIO IPOyYBaHE U € OLpPENENWIo, Y€ MOCOYEHUTE I10-J10Jy IIPOMEHHU B
CTaHIApPTH M THJIKYBAaHUS, WM HOBHM CTaHIAPTH M THIAKyBaHUS 3a 2009 r. He ca oka3anu BIHUSHHE
BBPXY CYETOBOJIHATA TOJWTHKA W BBPXY OTUMTAHETO HA AKTHUBUTE, MACHUBUTE W PE3YNTATUTE Ha
JPYXKECTBOTO JIOKOJIKOTO TO HSMa TpaKTUKa W/HMIM CTAaTyT 3a MOJOO0CH THUI OOEKTH, CHCIKH U
olepaliy, pPecl. 3ab/KEHUE 3a JIOKJIa/(BaHe:

« MCC 32 (npomeneH) ®unancoBu wuHctpymentu: llpeacraBsne m MCC 1 (mpomeHeH)
[pencrassiHne Ha (HPUHAHCOBUTE OTYETH — OTHOCHO YHPaXKHSIEMHUTE (UHAHCOBU MHCTPYMEHTH
(c myT onuuMs) U 3abJDKEHUS Bb3HUKHAIIM IIPU JMKBUIANKA (B CHJIA 33 TOAUIIHU [IEPUOIM OT
01.01.2009 r.). IlpomMeHuTe B TE€3W CTAaHIAPTH H3HUCKBAT yIOpakHsIeMH (UHAHCOBU
HHCTPYMEHTH (C IyT ONLMS), KaKTO W HMHCTPYMEHTH, KOWUTO HajaraT Ha MpeapusiTue
3aIb/DKEHHE Jla NIPeJOCTaBU Ha Jpyra CTpaHa pro rata Isul OT HETHUTE My aKTHBH CaMmoO B
cillydal Ha JMKBUAanus, Ja ObgaT Kilacu(UUMUPaHH KaTO KOMIIOHEHTH Ha COOCTBEHUS
KaIluTajl, aKo ca HaJIMLE ONPEe/ICHH yCIOBUS;

e MC®O 2 (mpomenen) Ilnmamane Ha 6a3a aknuu (B cuia 3a rogumau nepuoan ot 01.01.2009
I.) — OTHOCHO YCIIOBHSI 3a MpuIoOMBaHe(Ha MpaBa) M OTMeHSHUsA(aHynupanws.). Tes3m
IIPOMEHU IOSICHSABAT OMNPENENECHUSITA 3a YCJIOBHATA 3a MPHUI0OMBAaHE (HAa NpaBa), BBBEXKIAT
KOHIISNIIMTa 3a YCIIOBHS 3a HeNpuaoOWBaHe (HAa MpaBa) KAaTo HajlaraT HW3HWCKBAHETO
MOCIEAHNUTE Aa ObAaT OTPa3eHU B CIPaBENIMBATA CTOMHOCT HA JaTaTa HA MPENOCTABSIHETO
(ciopazymsBanero). ChImo Taka ca BKIIOYEHH IPaBHJa 332 CYETOBOMHOTO TPETHUPAaHE Ha
YCIIOBHSITA Ha HeMpuAoOuBaHe (Ha IMpaBa) ¥ OTMEHSIHUATA (aHYIHPaHHITA);

e MC®O 7 (upomeneHn) ®unancoBu WHCTpyMeHTH: OmoBecTsBaHus (B CWiIa 3a TOTUIIHU
mepuomun ot 01.01.2009 r.). IllpomenuTe B CcTaHmapTa W3WUCKBAT JOMBIHUTEITHH
OIOBECTSIBAHMSI OTHOCHO OLICHSBAHETO IO CIIPaBEAIMBAa CTOMHOCT IO HUBA Ha Hepapxus Ha
OLEHKUTE M 3a JHMKBUIHHUS PHCK, B 4YacTTa Ha JICPUBATUBHHUTE TPAH3AKUUU WU aAKTHBH,
W3II0I3BAaHU 32 YIPABICHUE HA JINKBUIHOCTTA;

e KPMC®O 12 JloroBopym 1O KOHIECHOHHW YyCIAyrd (B CHJIa 3a TOAWIIHN TEPUOAN OT
01.01.2008 1.- mpuero ot EK 3a 2009/2010 r.). ToBa ThIKyBaHHE Cce TIpHUIara 3a JIOTOBOPH,
IpU KOUTO JAPYXKECTBO-OIIEPAaTOP OT HYAaCTHUS CEKTOp y4acTBa B  HM3TPAKIAHETO,
(uHAaHCHpPAHETO, ONEPUPAHETO M MOAABP)KAHETO HAa MH(PACTPyKTypaTa, IpenHa3HaueHa 3a
YCIYTH OT IYOJIHYHUS CEKTOD;

o KPMC®O 13 Ilporpamu 3a JOSUIHOCT Ha KIMEHTHTE (B CHJIa 32 TONUILHHU IEPUOOH OT
01.07.2008 . — mpueto ot EK 3a 2009 r.).ToBa ThiIKyBaHHE JaBa MOSCHEHUE, Y€ B CIIyYaHTE,
KOraTo MPOAYKTH HJIM YCIIYTH C€ IMPOoJaBaT 3aeJHO C HAKaKBa (popMa Ha CTUMYJ 3 JIOSUTHOCT
OT CTpaHa Ha KJIMEHTa, TO TE3H B3aMMOOTHOILLIEHHS Ca MHOTOKOMIIOHEHTHH, U B3EMaHETO I10
MOJY4aBaHOTO OT KJIMEHTa BB3HATPAXKACHHE C€ paslpelessi MeXAy OTACIHUTE KOMIIOHEHTH
Ha 0aza cripaBeaiMBa CTOWHOCT;

o KPMC®O 14 MCC 19 — JIUMHUT OTHOCHO aKTUB OT AehUHHUPAHU JOXOAW, MUHHUMAIHH
W3MCKBaHMS 32 (POHIUpaHE W TAXHOTO B3aMMOJCHCTBHE (B CHJa 32 TONUIIHU IEPHOIU OT
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01.01.2008 r. — mpuero or EK 3a 2009 r.) ToBa ThIKyBaHHE [aBa HACOKH OTHOCHO
olLeHsABaHeTO Ha orpaHndeHuero B MCC19 3a cymaTa Ha HaJBUIIEHUETO, KOETO MOXE /a Ce
npu3HaBa KaTo akTUB.To 0OsCHSBA CBHIIO M KaK aKTHB WM MAacHUB MO IMEHCHs MOXe 1a Oble
MOBJIMSIH OT JOTOBOPHU HMJIM 3aKOHOBW M3MCKBAHUS 32 MUHHUMAIHO (DOHIUPAHE;

e KPMC®O 15 Cnopa3zymenue 3a usrpaxjaHe Ha HEABI)KMMHU UMOTH (B CHja 3a TOAWLIHU
nepuoau ot 01.01.2009 r. - mpueto ot EK 3a 2010 r.). ToBa ThJIKyBaHHE /aBa MOSICHEHUS
KOra M KakK NPUXOJUTE U Pa3XOJUTE OT NMpojak0a Ha HEIABMIXKMMH MMOTH Clie[Ba Ja Obaatr
MPHU3HATH, B CIIy4ail 4e CHopa3syMEHHETO MEXKAY KyIyBad M CTPOUTEN € CKIIUEHO Hpeau
W3rpaXJaHeTO Ha HMMOTa Ja € NPUKIIOYWIO, BKI MO Pa3IMYHUTE CIydyan M CXEMH Ha
npuioxkenrero Ha MCC11 u MCC18;

e KPMC®O 16 Xemxupane Ha HETHATa WHBECTHIMS B YYXKIECTpaHHA JIEHHOCT(B cWiia 3a
roguiHu nepuonu ot 01.10.2008 r. - mpuero ot EK 3a ot 01.07. 2009 r.). ToBa ThiaKyBaHHE
JaBa MOJACHCHUA OTHOCHO XCIKUPAHCTO HAa HETHA MHBECTHULUA B YYXKIACCTPaHHA HeﬁHOCT,
KaTo Haii-Beue ChIbpKA HACOKM 32 HJICHTHU(UIMpaHe Ha BalyTHUTE pHUCKOBE 3a
KBEUII/I(l)I/IHI/IpaHeTO Ha CYCTOBOJHO OTYMTAHC HAa XCIHKUPAHECTO Ha HCTHATA UHBCCTUILIM A, KAKTO
U Kak JPYXKECTBOTO Jia ONpENeNId cyMmMara Ha IedanOuTe W 3aryOuTe, CBBpP3aHH C HETHATa
HUHBCCTUIIMA W C XCKUpAlOud HWHCTPYMEHT, 3a MLOCIUTEC Ha I[PU3HABAHCTO )74 nmpu
0CBOOOXK/IAaBAHETO OT WHBECTHIIHSTA.

M3manenu ca, HO HE ca Bce OIIEC B CHJIa 32 TOMUIINHM MEpHOaW, 3amouBany Ha 1 sayapu 2009 r.,
HAKOJIKO CTaHJAapTH, MIPOMCHCHU CTaHAAPTHU W THIKYBaHHA, KOUTO HE Ca o IIPpUCTU 3a MMO-PaHHO
TIPUJIOKEHNE OT JAPYKecTBOTO OT TAX PBKOBOACTBOTO € MPEIEHWIO, Y€ CIENHUTE OWxa HMMau
CBEHTYaJIHO TOTEHIMaIeH epekT B ObJAeIIe 3a MPOMEHH B CUCTOBOJIHATA IOJMTHKA ¥ (PUHAHCOBHUTE
or4eTy Ha J[py>XecTBOTO 3a CIeBaIIN TEPUOIH:

o Tlomobpenus 8 MCDO (M. ampmr 2009 r.) — momobpenus 8 MCC 1, 7, 17, 18, 36, 38 u 39,
kakto 1 MC®O 2, 5, u 8§, u KPMC®O 9 u 16 (ocHOBHO B cuja 3a TOTUIIHH IEPUOAHA OT
01.01.2010 1.- me mpueru ot EK). Te3m mnomoOpeHHMs BHACAT YaCTUYHH IPOMECHH B
CHbOTBETHUTE CTaHIAPTH, OCHOBHO C II€JI Jla IIpeMaxHaT ChLIECTBYBaIl[d HEIOCIEJ0BATETHOCT
B IIpaBUjIaTa M M3MCKBAHMITA HAa OTIEIHMUTE CTAaHIAPTH, KAKTO M Jia ce BHECE IO-IIpeLu3Ha
TEPMHUHOJIOTHSI Ha TIOHATHATA,

e MCC 24 (nmpomener) OmoBecTsSBaHHUS 32 CBBbpP3aHM JHIA (B CHIAa 33 TOTUIIHHU MEPHOIN OT
01.01.2011 r. — me e mpuero or EK). IlpoMeHnTe ca HacodeHH KBM TIOHOOpsBaHE Ha
OIIPEIETICHNETO 3a 00XBaTa U TUIIOBETE CBBP3aHM JIMIA, KAKTO U BBBEXKAAT MO-CIEHU(PUIHO
MIPAaBUJIO 332 YACTUYHO H3KIIIOYEHHE OT I'BJIHO ONOBECTSABAHE IO OTHOLIEHHWE Ha CBbP3aHU
JULIA-AbPKaBHA OPTraHUM OT MEKAYHApOJHO, HALUMOHAJIHO M MECTHO HHBO U JpYIH
MPEANPUITUA-TAXHA COOCTBEHOCT.

e MC®O 3 (mpomenen) busnec komOnHaIWH U cBBp3aHUTE ¢ Hero nmpomenn B MCC 27, MCC
28, MCC 31, MCC21 1 MC®O7 (B cuina 3a romutman iepuoan ot 01.07.2009 r.) [Ipomenwnre
B craHgapT MC®O 3 ca cBpp3aHu C: pa3lIMpsBaHE Ha OMpPEeIeHueTo Ha “Om3Hec”, KOeTo
BEpOSATHO OM JIOBENO [a paslIupsiBaHE Ha 0OXBaTa HAa MPHUIOOMBAHUATA TPETUPAHH KaTO
Om3Hec KOMOWHAIWM; OLEHSBAHETO HA MAJIMHCTBEHOTO (HEKOHTPOJHMPAIIOTO) y4dacThe M
MPEACTaBIHETO Ha CHEIKUTE C HEro; TPETHPAHETO Ha pa3XOoAuTe MO NPUIOOMBAHUSATA;
OLIGHSIBAHETO Ha YacTTa OT L[eHaTa Ha NpUAO0OMBAHETO MO/ YCIOBHE U €PEeKTUTE OT HEHHHUTE
MOCJIEABAIIY MPOMEHH; OLEHIBAHE Ha MPEAUILIHN ASJIOBE B MPHIO0OMBAHOTO JIPY>KECTBO NPHU
MOETAIHOTO NpHAoOMBaHEe W TpeTupaHe Ha edekrure. OcHoBHHUTE mpomenn B MCC27 ca
CBBP3aHH C HOBOTO TPETHPAHE HA ONEPALlMHUTE 110 MPOMSIHA Ha Jieyia Ha APYKECTBOTO- MaiiKa B
KalluTajla Ha ABIIEPHO JIPYKECTBO, 0€3 Ja MMa NpuaoOMBaHe MM 3aryba Ha KOHTPOJI —
TaK{Ba OIEpPALM CE TPETUPAT KaTO KAITUTAJIOBU CACIKH MEXIy COOCTBEHUIH (aKIMOHEpHU) B
KayecTBOTO MM Ha coOcTtBeHMIM (akuuoHepH). Ilopaam ToBa mmociegHUTE HE BOIAT 0O
OTYMTAaHE Ha peryTalus WM pecl. Ha Medanon win 3aryou. PhKoBOICTBOTO € B3€lO pelieHne
Jla TIpUJiara MPOMEHUTE B TO3M CTaHIApT 3a nepuoau cien 2009 r., nepcrnekTUBHO, KaTo Te I
3acerHaT OCHOBHO OBACLIMTE ONepaluy 10 MpuI00UBaHus U 3aryda Ha KOHTPOJ B ABIICPHU
JpyXecTBa.
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JorbIHUTENHO, 3a TIOCOYEHUTE TMO-J0y HOBU CTAaHJAPTHU, MPOMEHEHM CTaHAApTH U TNPUETH
THIKYBAHUS, KOUTO Ca U3JaJEHU, HO BCE OIIE HE ca B CHJIA 3a TOAUIIHU MEPUOIU 3arodyBamy Ha 1
ssayapu 2009 r., pBKOBOACTBOTO € MPELECHUIO, Ye CICITHUTE TI0-CKOPO HEe OMxa MMl MOTCHITHAICH
e(eKT 3a MPOMEHHU B CUCTOBOJHATA IMOJUTHKA U ()MHAHCOBUTE OTYETH HA APYKECTBOTO, TOKOIKOTO
HeroBaTa JIEHHOCT HE € B IOCOYBAHHUTE CTOMAHCKU CEKTOPH, HUTO MMa TaKaBa IpaKTUKa WU
W3BBPIIBA MOIOOHU CHIEIIKHA U ONCPALIHH:

A. Ilpuetu 3a nepuoam, 3anousamu ciaen 1 smyapu 2009 roqmna

MCC 39 (npomenen) drunancoBu HHCTpyMeHTH: [Ipu3HaBane u olleHsBaHe (B CHia 32 TOAUIIHU
nepuoau ot 01.07.2009 r. - mpuer ot EK 3a ot 01.11.2009 r.) — 0THOCHO X€)KUpaHU MO3ULIUU
OTroBapsIM Ha ycloBusATa. HampaBeHata mpoMsiHa MOSICHsIBA, Y€ € pa3pelieHo MpeanpusITHe aa
Jajie TpeHa3HaYeHUue Ha YacT OT MPOMEHUTE B CIPAaBEUIMBUTE CTOMHOCTH WMJIM Ha MAapUYHHUTE
MOTOLIM Ha JaJicH (PUHAHCOB MHCTPYMEHT KaTO XEPKUPAH 00EKT;

KPMC®O 9 (npomenen) [loBTopHa ornenka Ha BHeapeHute jaepuatuBu 1 MCC 39 (mpomeHeH)
dunaHcoBM HHCTpyMeHTH: [Ipu3HaBaHe u olleHsBaHe (B CuJia 32 TOJMINHM TMEPHOAU OT
30.06.2009 r. - nmpuer ot EK 3a 2009 r.) HanpaBenara nmpomsiHa ycTaHOBSBA, Y€ MPENNPUITHE
clieiBa Jia MPEIEH! NIl BHEAPEH JIepUBATHB TpsOBa ja ObJie OTAENEH OT OCHOBHHS JIOTOBOP,
KOTaTo TO peKJIacH(pHIMpa enuH XuOpuaeH (PUHAHCOB aKTUB U3BBbH KATErOpUATA ‘“‘OTYUTAHU TIO
CIpaBeUIMBa CTOMHOCT mpe3 Imeuandara win 3arydara”. Tasu mnpeneHka TpsOBa na Oble
HarpaBeHa Ha 0a3a 00CTOSTENICTBATA, KOMTO CHIECTBYBAT HE IMO-KbCHO OT Ha JiaTtaTa, Ha KOSTO
MPEANPHUITHETO € CTAHAJIO 32 IIBPBU BT CTPaHa IO JOr0BOpA U JaTaTa Ha 3HAYMTENHA TPOMSIHA B
JIOTOBOPA, KOSITO 3acsATa ChIECTBEHO MAPHYHUTE MTOTOIH MO HETO. AKO JIEPUBATHBBT HE O MOT'BJI
na ObJe HAJIEKIHO OIICHEH, LEIUAT XHOpHUIeH HHCTPYMEHT TpsOBa Ja OCTaHe Kiacu(HUIMpaH B
KaTeropusTa “OTYUTaHH 110 CIIPABEIIMBA CTOMHOCT Tpe3 mevyandaTa WM 3arybara’;

KPMC®O 17 PasnpenensHe Ha HEMapUYHA aKTHBU KbM COOCTBEHHIMTE (B CHja 3a TOMUIIHH
nepuomu ot 01.07.2009 r. - mpumero or EK 3a or 01.07.2009 r.). ToBa ThIKyBaHHE IaBa
MOSICHEHUSI OTHOCHO NPU3HABAaHETO Ha 3aIbJDKEHHE 3a JAWBHJCHT W HEroBaTa OIEHKAa, 0COOEHO
KOTaTo € MPEeaBUICHO pasNpeelIeHNeTo Ja CTaBa Ype3 HelapHuiHU aKTHBH;

KPMC®O 18 Tpancdep Ha akTUBH OT KJIMEHTH (B cHuia 3a rogumHu nepuoau ot 01.07.2009 r. -
npuero or EK 3a or 01.11.2009 r.). ToBa ThiKyBaHHEe IaBa TOSCHCHHSI 32 CUYETOBOIHOTO
TpeTHpaHe Ha MOJy4yaBaHU aKTUBU OT MPEOIPUATHS B CEKTOpa Ha KOMYHAIHHU yCIyrd (IOTHIINTH)
OT TE€XHH KIWEHTH WIH TPETH IUIA,KOUTO OCHUTYPSABAT IOCTBI A0 W YCIAYTH CBBP3aHH ChC
cHaOasBaHE C Tra3, BOJa, TOK W JAp.momoOHW. Te3wm akTWBM ca TOMy4YaBaHH BHB BpPB3Ka C
OCHUTYpPSIBAHETO HA TOCTBHII W CHAOAIBAHETO C TAKHB THIT YCIYTH/CTOKH.

b. llpuern 3a nepuoau, 3anouBamy none Ha 1 suyapu 2010 r.

MC®O 2 (mpomenen) [Inamane Ha 6a3a akmuu (B cuia 3a rogumHA nepuoan ot 01.01.2010 r.-
He mpuero ot EK). IIpoMsHarta e cBpp3aHa ¢ yTodHsBaHe Ha 00XBaTa W TPYIIOBHTE OIEpaIldU
0a3upaHy Ha aKLUH, YPEXKIaHU B HAPUYHH CPEACTBA;

MCC 32 (npomeneH) ®unancoBu mHCTpyMeHTH: [IpencTaBsHe (B cuiia 3a TOOUIIIHA TIEPUOIN OT
01.02.2010 r. - mpuero ot EK 3a or 01.02.2010 r.) - oTHOCHO Kiacu(UKAIUA HA EMHTHPAHH
npasa. [IpomsiHaTta e HampaBeHa 3a Ja BHECE MOSCHEHHE B TPETHPAHETO HA MpaBa, ONLMU U
BapaHTH 3a IpuaoOMBaHe Ha (UKCHUPaH Opoil OT MHCTPYMEHTHTE Ha COOCTBEHHS KalWTal Ha
HpeanpusiTue 3a (GUKCUpaHa cyMa B KaKBaTO M Jla € BaJyTa KaTO MHCTPYMEHTH Ha COOCTBEHHMS
KaIluTajl P yCJIOBUE, Y€ T€ Ce MpeAjiaraT pro rata Ha BCUYKH CHIIECTBYBAIM COOCTBEHHIIM Ha
CHLIMA KJIaC HeepUBAaTUBHU HHCTPYMEHTH Ha COOCTBEHUS KallnTal;

MC®O 9 OunancoBH MHCTPYyMEHTH (B cuiia 3a ropuiunu nepuoau ot 01.01.2013 r. — He e npuer
ot EK) HoBust cranmapt 3amectBa yactu or MCC 39, kato ycraHOBsIBa IPUHIMIITM, ITPaBUia U
KPHUTEpUH 3a Kiacu(UKalMs U OLEHKa Ha (PMHAHCOBUTE aKTUBH, BKIL. XMOPUAHUTE NOroBopu. Toi
BBBEX/Aa M3UCKBaHE Kilacu(uKalusaTa Ha (UHAHCOBUTE aKTUBHU Ja ObAE ImpaBeHa Ha 0a3a Ou3Hec
MoJiefia Ha MPEANPHUITHETO 3a TAXHOTO YIpaBJIEHHE M Ha XapaKTePUCTHUKUTE Ha JIOTOBOPEHHUTE
MapUyHU MOTOLM HA CHOTBETHHUTE aKTUBHU, KaTO CE€ BBBEXKJAT JBE OCHOBHM IPYNH U PECH. THUIIA
OLIEHKHU — 10 aMOPTU3HpYyEMa U 110 CIIpaBeINBa CTOWHOCT;

KPMC®O 14 Ipeannamanus mo MUHIMAIHU W3UCKBaHUs 3a Goraupane no MCC19 (B cuia 3a
roaumau nepuoau ot 01.01.2011 r. — ve e npuero ot EK) IlpomsiHaTa e cBbp3aHa ¢ MoSCHEHUs 3a
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omnperesiHe Ha ChIIECTBYBAIllaTa MKOHOMHYECKA HM3ToJia KaTo HamalleHWe B ObJCUINTE BHOCKH
IOpH JABaTa cCiydas, MpU HaJu4yle WJIM HE HAa HM3UCKBaHE MUHHMMANHO (OHIMpaHE 3a BHOCKH,
CBBP3aHU ¢ ObJela TPyA0Ba yciyra (CTax);

o« KPMC®O 19 Iloracsapane Ha (MHAHCOBH MACHBU C WHCTPYMEHTH Ha COOCTBEHHMS KamuTal (B
cwia 3a rogumHu nepuoad ot 01.07.2010 r. — ve e npuero ot EK). ToBa ThiakyBaHue naBa
MOSICHEHUSI 3a CYETOBOJHOTO TpETHpaHe Ha Olepalud, CBBbpP3aHU C H3IUI0 WM YaCTUYHO
noracsBaHe Ha ()MHAHCOBH 3aJBIDKCHUS KbM KPEIUTOPU upe3 HM3JaBaHe Ha WHCTPYMEHTH Ha
COOCTBEHHMSI KaluTall Ha MPEIIPUATHETO-ITBKHUK — OlIEHKA HAa MHCTPYMEHTHTE Ha COOCTBEHUS
KaluTajl KaTo HacpelHO Bh3HArpaXAeHUE U TPETUPAaHE Ha TTOMYYEHUTE PA3IUKU MEXTY OI[eHKaTa
UM ¥ Ta3u Ha (PMHAHCOBHS MACHB, OIIPEICICHU OTPaHUYCHHS Ha TIPUIIOKEHUE.

Hacrosmust wHAMBHIyadeH (UHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C MPHHIIMIA Ha
JIEHCTBAIIOTO MPEANPUSITHE, TEKYIIIOTO HAYUCISIBAHE U UCTOPHUUECKATA IICHA.

C‘leTOBOI[HI/I NpeaAnoJ0KEHUS U HpHﬁJIHSHTeJ'IHH CYECTOBOJIHM OLICHKH

[IpencraBsiHeTo Ha (PUHAHCOB OTYET CBHITACHO MEXIyHApOJHUTE CTAaHAAPTH 32 (MHAHCOBH OTYETH
M3WCKBA PBHKOBOACTBOTO Ja HANpaBU Hail-moOpy NMPUOIM3WUTENTHU OLEHKH, HAYMCIEHUS W PasyMHO
00OCHOBaHM TPEINOI0XKEHHS, KOUTO OKa3BaT e(peKT BHPXY OTUETEHHWTE CTOMHOCTH Ha aKTUBUTE U
MaCUBUTE, Ha MPUXOIUTE M Pa3XOIUTE, U HAa OMOBECTSBAHETO HA YCIOBHH B3€MaHUS M 3abJKEHUS
KBM JlaTaTa Ha oTdeTa. Te3n mpuOIM3UTEeTHH OIEHKH, HAUUCICHNS U TIPEIONO0KEeHNS ca OCHOBaHH Ha
nHpOpMAIUATA, KOATO € HallMYyHa KbM JlaTaTa Ha (UHAHCOBUS OTYET, MOPaJd KOETO OBbJeIuTe
(dakTHuecku pe3ynraTi Ouxa MOIIIM Ja ObJaT Pa3IMdHy OT TAX (KaTo B YCIIOBHS Ha (PMHAHCOBA KpH3a
HECUTYPHOCTUTE ca Tmo-3HaunuTenHu). OOEKTHTe, KOWTO TMpelroiarar I0-BHCOKa CTENeH Ha
CyOeKTHMBHA IIpelleHKa WM CIOKHOCT Ha, WIM KbIETO MNPENNONIOKEHUATa U NPUOIU3UTETHUTE
CUYCTOBOIHHM OICHKH Ca CBHITICCTBEHH 3a (PMHAHCOBHS OTUET, ca onoBecTeHU B [Iproxenue Ne 2.26.

CpaBHI/lTeJIHI/I JaHHH

JIpyecTBOTO TpENCTaBs CpaBHHUTENHA WH(OpMAIMsS B TO3M (PMHAHCOB OTYET 3a €JHA MPEIXojHa
TOMHA.

KoraTo e HeoOXx0onuMo, CpaBHUTEITHATE JAHHU Ce peKiIacu(PUIMpar 3a Jia ce IMOCTUTHE CHIIOCTAaBUMOCT
CHpSMO MMPOMEHU B TPEACTABIHETO B TEKyI[aTa TOIMHA.

@OyHKUHMOHAIHA BATYTA M NIPU3HABaHE HA KYPCOBH PAa3JIUKHU

@DyHKIMOHAHA BaIyTa € BajyTaTa Ha OCHOBHAaTa MKOHOMHYECKA CPEZa, B KOSTO €JHO MPEANpUATHE
(YHKIMOHUpPA M B KOATO IJIABHO CE€ T'€HEpUpAT M M3pa3xoABaT MApUUYHUTE CpeAcTBa. Ts oTpassBa
OCHOBHUTE CHENKH, CbOUTHS U YCTIOBUS, 3HAUMMU 32 MIPEINPHUITHETO.

JpyXecTBOTO BOIM CUETOBOACTBO M CBhCTaBs (PMHAHCOBUTE CH OTYETH B HAaLMOHAJIHATA BajlyTa Ha
Peny6nuka bearapust — Obarapcku jieB, Bb3IpUeET OT JpyXecTBOTO KaTo (QyHKIMOHAHA BalIyTa.

HerHuTe pasnuky OT MpoMsiHA Ha BaJyTHH KypCOBE, CBBP3aHH C TMAPUYHU CPEICTBA, THPTOBCKH
B3eMaHMsl W 3aJbJDKCHHS, JACHOMHHHPAHM B YYXXJCCTpaHHA BallyTa, Ce BKIIOYBAT B OTYeTa 3a
BCeOOXBaTHUSI JI0XOA (B TMewanbata MM 3arydata 3a TOAMHATA), KOraTo BB3HHUKHAT, KaTo Ce
MIPEJCTaBAT HETHO KbM “IPYTH OXO0/H/(3aryoun) oT neiHocTTa”.

HaCTOSIH_II/ISIT HUHAUBUAYAJICH (I)HHaHCOB OTYECT € U3IrOTBCH B XUJIAAU JICBA.
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IIpuxoan

HpI/IXOI[I/ITe B III)Y)KGCTBOTO CC IpU3HABAT Ha baza nNpuHOUIIA 3a HAYUCIIIBAHEC U O CTCIICHTA, OO0
KOATO CTOIAHCKHTEC H3TroJu CC€ HpI/IILO6I/IBaT oT I[py)KeCTBOTO U JOKOJIKOTO IMPUXOAUTEC MOrar
HaACKOHO a C€ U3MCEPAT.

[Ipu mpomakOute Ha MPOAYKLMS, CTOKM W MaTEpHAIM MPHUXOAWUTE C€ MPU3HABAT, KOraTo BCHYKHU
CBIUIECTBEHH PHCKOBE U MOJI3U OT COOCTBEHOCTTa Ha CTOKHTE MMPEMUHABAT Y KyITyBaya.

IIpu nmpegocTaBAHETO HA YCIYrd, NPUXOAUTE C€ MPU3HABAT, OTUMTANKHU €Tala Ha 3aBbPIICHOCT Ha
clelKaTa KbM JlaTaTa Ha OoT4eTa 3a (DMHAHCOBO ChCTOSIHHME, aKO TO3W €Tall MOXe Ja Oblie HaJIeKTHO
HU3MEPEH, KAKTO U Pa3X0JIUTE, U3BbPILIEHH 110 CAENKATa U Pa3XOJIUTE 3a MPUKIIFOYBAHETO i.
[Ipuxoaute ce orneHsBat Ha 6aza crpaBenIMBaTa IIeHAa Ha MPOJACHUTE IPOTYKITHS, CTOKA U YCIYTH,
HETHO OT KOCBEHHM JIaHbIIM (aKIM3 U JJaHBK J00aBeHA CTOMHOCT) U MPEIOCTaBEHH OTCTHIIKU U padaTy.

[lpu mnpomaxxOu Ha wW3MIAlAHe, NPUXOABT Ce€ TpU3HABA Ha JaraTa Ha mpojaxoOata 0e3
UHKOPIIOPUPAHUTE JIUXBHU.

dUHAHCOBUTE MPHUXOIU CE€ MPEACTABIT OTACIHO Ha JIMIIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHHS
noxo/ (B mevyadaTa WM 3arydara 3a rofMHaTa) U ¢ ChbCTOAT OT MIPUXOAU OT JIMXBH IO MPEIOCTABEHU
JICTO3UTH U 1e4anda OT ornepalu ¢ PMHAHCOBU HHCTPYMEHTH.

Pa3zxoau

Pasxonute B [Ipy:xkecTBOTO ce mpu3HaBAaT B MOMEHTa Ha TAXHOTO BH3HUKBAaHE M Ha 0a3a MPUHIUIINTE
Ha Ha4HCISBaHE M CBHIIOCTABUMOCT, HO CaMO JOKOJKOTO TMOCIETHOTO HE BOAW 10 NMPHU3HABAHETO HA
OTYETHH OOEKTH 3a aKTUBHU WM MACHBH, KOUTO HEe OTroBapsT Ha kputepuure Ha MCDO u pamkara
KBM THX.

Pasxoaure 3a ObJemy Mepuoay ce OTiarar 3a MpU3HaBaHE KAaTO TEKYII pa3xoll 3a Mepuoja, mpe3
KOWTO JIOTOBOPHTE, 32 KOMTO CE OTHACST, CE U3ITBJIHSBAT.

DOHUHAHCOBUTE pasxoau €€ BKIOYBAT B OTUCTA 3a BCEOOXBAaTHUS J0X0a, KOoraro BB3HHMKHAT M CC
CBbCTOAT OT JIMXBCHU Pa3XO0OgU, CBbP3aHU C MOJYUYCHU 3a€MU, KAKTO U TaKCHU U APYTU MPEKU pasxogun
I10 KpCIAUTH U 0aHKOBU rapaHliii U KypCOBHU PAa3JIMKU OT BaJIyTHH 3a€MHU.

HNMmorn, MalunHu 1 000pyaBaHe

HmotuTe, MammHUTE W 00OpYABAaHETO (IBIATOTPAlHM MAaTepHaIHU aKTHUBH) ca TPEIACTaBEHH BBHB
(hMHAHCOBHA OTYET IO ce0eCTONHOCT (IIeHa Ha MPUI00MBaHe), HAMaJieHa ¢ HATpyIIaHaTa aMOPTH3AIHS
(6e3 3emuTe) M 3ary0ouTE OT 0OE3ICHKA.

ITvpeonauanno npuooousane

IIpy mBpBOHAaYaMHO NUPUAOOMBAHE HMMOTUTE, MALIMHUTE M OOOpYIBAaHETO C€ OLEHSBAT II0
ce0ECTOMHOCT, KOSTO BKJIIOUBA IIOKYIHATa I[I€HA, MUTHHYECKHTE TAaKCH M BCHUYKH JAPYTU TPEKU
pa3xonu, HeOOXOIMMH 32 NPUBESKAAHE HA aKTHBAa B PaOOTHO chcrosHue. IIpekuTe pa3sxoau OCHOBHO
ca: pa3xoAy 3a MOArOoTOBKa Ha 00EKTa, pa3xoly 3a IIbPBOHAYaJIHA IOCTaBKa U 00paboTKa, pa3xoauTe
32 MOHTaK, Pa3XOAM 3a XOHOPAapH Ha JIMLA, CBbP3aHH C MPOEKTA, HEBB3CTAHOBAEMH AAaHBIIH, PA3X011
3a KallUTaJIM3UPaHU JIMXBU 33 KBIM(GHULUPAHU aKTUBH U IP.

JpyxecTBOTO € ompenenwyio croiiHocTeH npar ot 500 7B., MOA KOWTO NPUIOOUTHTE AKTUBH
HE3aBUCUMO, Y€ MPUTEKABAT XapaKTEPUCTHKATa Ha IBJITCOTPACH aKTUB, C€ H3MHCBAT KaTO TEKYI
pa3xojl B MOMEHTA Ha MPUI00UBAHETO UM.



HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

ITocneosauio oyenneane

Uz6panusat ot JpykecTBOTO MOAXOX 3a mocienBamia OanaHCcOBa OlEHKa HAa UMOTHUTE, MAallMHUTE H
obopyaBanero e Mozena Ha cedecroitHocTTa o MCC 16 — ceGecToiiHOCT, HaMalieHa ¢ HaTpyHaHHUTe
aMOpPTHU3allH U HATPYyMaHUTE 3aryOu OT 00e3IIeHKa.

Memoou na amopmu3zayus
JpyXecTBOTO M3MON3Ba JMHEEH METOJ Ha aMOpPTH3alMs Ha UMOTHTE, MAIMHUTE U 00OpYyIBaHETO.
AMOpPTH3UPAHETO Ha aKTHBHTE 3all0YBa, KOraTo Te ca Ha pa3MoiioKeHue 3a yrnorpeba. 3eMsTa He ce
amoptusupa. [loNe3HHAT JXMBOT MO TPYNU aKTUBU € ChOOpazeH c: (U3UUECKOTO H3HOCBAaHE,
cnequdurkaTa Ha 000pyIBaHETO, OBACHIMNTE HAMEPEHUS 32 YIOTpeda U ¢ MPernonaraeMoTo MOPalTHO
oCTapsiBaHe.
OmnpeneneHusr Mone3eH JKUBOT 10 TPYIH aKTHBH € KaKTO CIe/IBa:

e crpagu — ot 10 10 57 r.

® MalllMHU ¥ 000py/IBaHE — B 3aBUCHMOCT OT criennukara ot 2 1o 25 r.

® CHOPBKEHUS — OT 8 710 25 T.

® KOMITIOTPU — OT 2 JI0 5 T.

® TPAHCIOPTHHU cpefcTBa — oT 3 g0 12,5 1.

® CTONaHCKH MHBEHTap — OT 2 A0 6,7 T.

OnpeznenennTe CPOKOBE HA TMOJIE3€H KUBOT HA ABJITOTPAHHUTE MaTEepUaIHN aKTUBHU C€ MPETJIeXKAAT B
Kpas Ha BCEKM OTYETEH IEepPHOA U MPH YCTAHOBSBAHE HA 3HAUUTEIHW OTKIOHEHHS CIPSIMO OBJAEIINTE
OUYaKBaHHUA 32 CPOKAa Ha M3IOJI3BAHETO HA aKTUBUTE, CHIIUAT CE€ KOPUTMpA, CUATAHO OT Jarara Ha
HIpOMsIHATA.

IHocneosawu pazxoou

PasxonuTe 32 peMOHTH M TOAAPHKKA ce IPU3HABAT 32 TEKYIH B MEPHUOa, MPe3 KOMNTO ca HaIllpaBeHHU.
W3BbpIenn nocienBamniy pa3xou, CBbp3aHu C UMOTH, MAIlIMHU M 000pyABaHe, KOUTO UMAT XapaKkTep
Ha MMOIMSHA Ha OMpENENeH! Bh3JIOBH YaCTH U arperaT, WM Ha MPEeyCTPONCTBO M PEKOHCTPYKITHS, Ce
KanmuTaan3upaT KbM OajlaHCOBaTa CTOHHOCT Ha CHOTBETHHS aKTHB M CE€ MPEpas3TIekaa OCTAThUHUAT
My TIOJIE3€H XMBOT KbM JaTara Ha KanmuTanuzaius. ChIIeBpEMEHHO, HeaMOpTH3WpaHaTa 4acT Ha
3aMEeHEHUTe KOMIIOHEHTH C€ M3MKCBa OT OajlaHCOBaTa CTOMHOCT HA aKTHUBUTE W C€ TPU3HABA B
TEKYIINUTE Pa3XoIH 3a Meproja Ha MPEyCTPOHCTBOTO.

Ob6e3yenka na akmueu

BanaHcoBuTe CTOMHOCTM HAa WMOTHTE, MAIIMHUTE W OOOpPYIBAHETO IMOAJISKAT Ha Tperjien 3a
o0e3IeHKa, KOraTo ca Haluie ChOUTHS WM TPOMEHH B OOCTOSATENICTBATa, KOMTO ITOKa3BaT, 4e
OayraHcoBaTa CTOMHOCT OW MOTJIa Jla c€ OTIMYaBa TPAWHO OT BH3CTAHOBHMATA UM CTOMHOCT. AKO ca
HAJIWIE TAaKUBA WHAWKATOPH, Y€ MPHUOIH3UTETHO ONpesielicHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA
OT TsAXHATa OallaHCOBA CTOWHOCT, TO MOCTENHATa CE W3MKHCBAa JI0 BH3CTAHOBHMATA CTOWHOCT Ha
aKTHBHUTE. Bh3cTaHOBMMATa CTOMHOCT HA WMOTHTE, MAlIMHUTE W OOOPYABAHETO € MO-BUCOKATA OT
JIBETE: CIIPaBeINBa CTOMHOCT 0€3 pa3Xoau 3a MpoAak0a Wi CTOMHOCT B yIoTpeda. 3a onpeaensHeTo
Ha CTOWHOCTTA MpH yrmoTpeda Ha aKTHBUTE OBACHIMTE MAPUYHH MOTOIU CE TUCKOHTHPAT JO TAXHATA
HACTOSIIA CTOWHOCT KAaTO Ce MpHJara JUCKOHTOBA HOPMa TMPEIN JaHbBIH, KOSTO OTpa3sBa TEKYIIUTE
Ma3apHU YCJIOBHMSI M OIICHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe W PHUCKOBETE, CICIU(GHUUYHH 32
CHOTBETHHSI aKTHB. 3aryOouTe OT OO€3IleHKa Ce OTYMTAaT B OTYeTa 3a BCEOOXBaTHHUS J0X0n (B
revanbarta WK 3aryoara 3a TOIMHATA).

Ileyanou u 3azyou om npooasicoa

JpnaroTpaiiHuTe MaTepuaIHH aKTHBH CE€ OTIIMCBAT OT OTYeTa 3a ()MHAHCOBO CHCTOSHHUE KOTaTo ce
M3BAJIAT TPalHO OT ymoTpeda W He Ce OYaKBaT OT TAX OBICNIN CTOMAHCKH W3TOIU WK CE MPoaaart.
[leyanbure wnm 3aryOuTe OT MpONaXOW HA OTJACTHU aKTHBU OT Tpylara HA “MMOTH, MAIUHU U
o0opyaBaHe” ce OmpeleNnsT 4Ype3 CPaBHSBAHETO Ha MPHUXOJUTE OT Npoaaxdara u OaaHcoBaTa
CTOMHOCT HA aKTWBa KbM JaTaTa Ha mpojaxOara. Te ce MOCOYBAT HETHO, KbM ‘“‘Apyru
noxoau/(3aryOu) ot JedHOCTTa, HETHO  Ha JIMIEBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHS JOXOH (B
revyanbara WM 3aryoara 3a TO/IMHaTa).
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HemaTtepnajinu akTHBH

HemartepuannuTte akTHBH ca NpEICTaBEHU B WHIMBUIYATHHsS (UHAHCOB OTYET MO ce0ECTOWHOCT,
HaMmalleHa C HaTpylaHaTa aMOPTH3alMs U 3aryouTe oT oOe3leHKa. B TexHUs cbCTaB ca BKIIOYECHHU
JIMIEH3UH 3a MOJI3BaHe Ha MPOTrpaMHU IIPOAYKTH.

B JlpyxecTBOTO ce mpujiara JUMHEEH METOJ Ha aMOpTU3alys Ha HEMAaTepUAIHUTE aKTUBHU MpPH
OMpEETICH MOJE3EH KUBOT S TOAUHMU.

banancoBata CTOWHOCT Ha HEMaTEpHATHUTE aKTUBH MOIJISKH Ha IMpPErjies 3a 00e3leHKa, KOrato ca
HaJIMIE ChOUTHS, WM MTPOMEHU B OOCTOSTEICTBATa, KOMTO MMOCOYBAT, Ye OalaHCOBaTa CTOMHOCT OH
MOIJIa 1a HaJBUIlIaBa Bb3CTAHOBUMATA UM CTOMHOCT. ToraBa oOe3leHKaTa ce BKIHOUBA KaTo pa3xo/l B
oTdYeTa 3a BCeoOXBATHHS J0X0/ (B Ieyandara Wi 3aryoara 3a roAnHaTa).

HemartepuanHuTe akTUBY CE OTIIMCBAT OT OTYETa 3a (PMHAHCOBO ChCTOSIHUE KOTaTO CE U3BAJIAT TPAHHO
OT ynoTtpeba M He ce OYakBaT OT TAX OBJCHIM CTOMAHCKU M3rOIU WM ce mpoaanar. [leqandure mim
3aryOuTe OT MPOJaKOHM Ha OTJEIHHM aKTHBH OT Ipyrara Ha “‘HeMaTepUaIHUTE aKTUBU CE OMpeeNsT
Ype3 CpaBHSABAHETO HA MIPUXOMUTE OT MpojnaxkbaTa u OallaHCOBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha
npoaaxobata. Te ce mocoyBaT HETHO, KbM “IPYTH 10X011/(3aryOn) OT 1eHHOCTTa, HETHO” Ha JIMIeBaTa
CTpaHa Ha OTYETa 332 BCEOOXBATHUS 10X0/ (B meuanbaTa Ui 3aryoara 3a TOAMHATA).

I/IHBECTI/IHI/II/I B ABIIECPHHU JIPYyKECTBA

JbAroCcpOYHUTE WHBECTUITUH, MTPEACTABIISBAIIH YUACTHE B JIBIIECPHU JPYKECTBA, Ca MPEJCTABEHH BHB
(hMHAHCOBUS OTYET 1O IleHa Ha mpumoduBaHe (ceOECTOMHOCT), KOSTO MPEICTABIIsABA CIIPaBEIINBATA
CTOMHOCT Ha BB3HATPAXKJICHHETO, KOETO € IIaTeHo. VHBeCTHIIMUTE B JBIIEPHH JPYKECTBA HE ce
ThpryBaT Ha GoHI0BU Oopcu. ToBa 0OCTOATEICTBO HE JAaBa BH3MOXKHOCT J]a C€ OCUTYPSAT KOTHPOBKH
Ha TMa3apHU [ICHW Ha aKTHBEH I1a3ap, KOWUTO Ja W3pa3siBaT JIOCTATHYHO JOCTOBEPHO CIIpaBeTUBATA
CTOMHOCT Ha Te3W aKIUH. J[OMbIHATENHO, OBJEIIOTO GYHKIIMOHHUPAHE HA YaCT OT TE3H JIPYXKECTBA €
CBBP3aHO C OINpENelieHH HECUTYPHOCTH, 32 Ja MOTaT Ja ce MpaBsT JOCTATBYHO Pa3syMHU U
00OCHOBAaHU JIBJITOCPOYHU TPEANONOKEHUS 32 W3YMCIIIBAHETO HA CIpaBeIUIMBaTa CTOWHOCT Ha
TEXHUTE aKI[UH Ype3 IPYTH OICHBYHU METO/IH.

[IpurexaBanute ot [[pyXecTBOTO MHBECTHIIMU B IIBIIEPHU APYKECTBAa MOJUIEKAT Ha TpErien 3a
obesnienka. [Ipm ycraHoBsBaHe Ha ycioBHA 3a OO0€3I[eHKa, ChIATa C€ OTpa3siBa B OTYETa 3a
BceoOXBaTHHS T0X07 (B ITedandaTa WM 3aryoara 3a TOIHHATA).

[Ipn moxymka W mpomak0a Ha WHBECTHIIMM B JBIIEPHH APYXKECTBAa Ce IpHiara ‘“‘gatata Ha
CKJIIOYBAHE” Ha CHEJKAaTa.

WHBecTuMuTe ce OTIMCBAT, KOraTo C€ MPEXBBPIAT IIpaBaTa, KOUTO MPOU3TUYAT OT TAX Ha APYIH
JIMIa TP HACTHIIBAHETO HA IPAaBHUTE OCHOBAHHMS 3a TOBAa M II0 TO3M HA4YMH Ce 3aryOBa KOHTpoOJa
BBPXY CTOMAHCKUTE HU3rogu oOT uHBecTunmwute. llewambara/(3arybata) or mpomaxbara um ce
MpeaCcTaBs CHOTBETHO KbM ‘‘puHAHCOBH Tpuxomu’ WM “‘(DUHAHCOBM pasxoqu”’ Ha OTdeTa 3a
BceoOXBaTHHS JT0X07 (B Medanbdara wim 3aryoara 3a ToAnHATA).

HNuBecTUIIMM HA Pa3M0JI0KEeHNE U 32 NPOAAKOa

[IpurexxkaBanure oT [pyXKeCcTBOTO HHBECTHLMH, NPEICTABISBAILM aKIUW B APYrH JpYy’KEcTBa
(MaJIMHCTBEHO y4yacThe) ca OLIGHEHHM M MPEACTaBeHH B OTYeTa 3a ()UHAHCOBO CBHCTOSHHE IIO
ce0EeCTOMHOCT, Thii KATO TEXHUTE AKLUHU HE C€ ThPTyBaT Ha aKTHBEH I1a3ap, 3a TAX HSIMa KOTHPOBKU
Ha Ta3apHM LEHM Ha aKTUBEH Masap, a MNPEANoJIoKEHHATa 3a MPHJIAaraHeTO Ha alTepHATUBHU
OLIEHBYHU METOJAM Ca CBBP3aHM C BUCOKH HECUTYPHOCTH, 32 Ja C€ JTOCTUTHE JJO0 JOCTaThUHO HAJEKIAHO
OIIpENIENsIHE Ha CIPaBEAINBaTa UM CTOMHOCT.
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[IpurexxaBaHUTE IICHHU KHUKA Ha Pa3MOJIOXKEHHUE M 33 MPOAak0a ce MperiekaaT KbM BCSIKa JlaTa Ha
oryera 3a (PMHAHCOBO ChCTOSHUE M TIPU YCTAHOBSIBAHE HAa YCJIOBUS 32 00€3IeHKa, ChI[ATa CE OTPa3siBa
B OTuera 3a BceoOXBaTWHsS noxon (B medanbara wim 3arybarta 3a roauHata). MHBecTHIIMUTE Ha
pasmolioKeHUe W 3a Tponaxba ce o0e3leHsBaT, ako OallaHCOBaTa CTOMHOCT € IMO-BHUCOKA OT
OYaKkBaHaTa UM Bb3cTaHOBMMa cyma. CymaTa Ha Tpu3HaTaTa 3aryba OT OOC3IieHKa € paBHa Ha
pasnukaTa MEKIy IlleHaTa Ha NpuIoOMBaHe, HaMalieHa ¢ IUIAIaHUATa [0 T[JIAaBHMIIATA U
BB3CTAHOBHUMATa UM CyMa, KOSITO € CeraliHaTa CTOMHOCT Ha OYaKBAaHUTE OBJCIIN MapUYHH MOTOIIH,
JMCKOHTUPAHHU IO TEKYII| Ta3apeH JIMXBEH MPOIEHT 3a CX0/IeH ()MHAHCOB aKTHUB.

Benukn mokynky ¥ poakOn Ha IIeHHU KHIDKA ““Ha Pa3IoNIoKeHHe U 3a Tpoax0a” ce mpu3HaBaT Ha
JaTaTa Ha ThPryBaHETO, T. €. JaTaTa, Ha KosATo JIpy’KeCTBOTO ce aHTaXupa Ja 3aKylH WIU Mpojajie
aKTHBA.

MarepuaJiHu 3an1acCH

MartepuaiHuTe 3amacu ca OIEHEHH IO IO-HHCKaTa OT: [leHa Ha mpujoOuBaHe (ce0ecTOWHOCT) H
HETHAaTa UM peaIN3UupyeMa CTOMHOCT.

Pasxoaure, KOMTO ce U3BBPIIBAT, 33 Ja JOBEIAT AaJ€H MPOIYKT B HETOBOTO HACTOAIIO CHCTOSHHE H
MECTOHAXOXICHHE, CE BKIIFOUBAT B ceOECTOMHOCTTA (IIeHaTa Ha MPU00MBAHE), KAKTO CIICBA:

L] CYpOBHMHHM U MaT€pUalii B TOTOB BUJ - BCUYKU JOCTaBHHU pa3xXOAn, KOUTO BKIIFOYBAT ITOKYITHA
II€Ha, BHOCHUM MHUTAa W TaKCH, TPAHCIIOPTHU pa3xogu, HEBB3CTAHOBACMHU HAaHBIU U OPYyI'U
pas3xoy, KOMTO JOIIPUHACAT 3a IPUBCKAAHE HA MATCPHUAJIMTE B I'OTOB 3a TAXHOTO M3IIOJI3BAHE
BUJ;

L] TOoTOBaA IMPOAYKIHA U HE3aBBPIICHO IIPOU3BOACTBO - MPEKUTE Pa3xoJu Ha MaTE€pruaivd U Tpya U
CHOTBETCTBAIaTa YacT OT MPOW3BOACTBEHUTE HEMPEKH Pa3Xoau MPH HOPMAJHO HATOBapeH
KalaldTeT Ha IPOM3BOACTBEHHUTE MOIMHOCTH, C W3KIIOYEHWE Ha aJMHHHCTPATUBHUTE
pasxou, KypcOBUTE Pa3INKH M Pa3XOAUTE IO MPUBJIeYEHH (PMHAHCOBH PECYPCH.

BkiouBaHeTo Ha  MOCTOSHHUTE  OOIIO-TIPOM3BOJCTBEHW  pa3Xomd B ce0ecTOWHOCTTa  Ha
MPOM3BEKTaHATA IPOAYKIIHS U 1oNyhadpuKaTH ce U3BBpIIBa Ha 0a3aTa HA HOPMAJIHUS KalaluTeT Ha
MPOU3BOJICTBEHUTE MONIHOCTH. M30panara ot [lpyxkecTBoTo 0asza 3a pasmpeNeeHHeT0 UM II0
MPOIYKTH € KOJINIECTBOTO MPOHU3BENCHA MPOTYKIIHS.

[Ipu ymotpebata (mpomaxb6aTta) Ha MaTepHAIHUTE 3allacl C€ H3IMOJ3Ba METONBT Ha CPEmHO-
TpeTerjieHarTa mena (cedecToiHoCT).

HernaTa peanusupyema CTOHHOCT MPEACTABISABA MPUOIH3UTEIHO ONMpENeIeHaTa MpoJaKHa IeHa Ha
JaJIcH aKTUB B HOPMAaITHHSI XOJ] Ha CTOMAHCKa JCHHOCT, HaMaJIeHa ¢ MPHOJIM3UTENTHO OMpPe/eTICHUTE
Pa3xou 1o TOBHPUIBAHETO B THPTOBCKU BHJI HA TO3W aKTHB U MPHOIU3UTEITHO ONPEICTICHUTE Pa3XOH

Tbproecku u Ipyru B3eMaHus

TBproBekUTe B3EMaHUS CE MPEICTABAT M OTYUTAT MO CHpaBEUTMBA CTOWHOCT Ha 0a3a CTOHHOCTTA Ha
OPUTHHAITHO u3JaieHaTa ¢akrtypa (ceOecTOHOCT), HamaleHa C pa3Mepa Ha OOe3IeHKaTa 3a
HechOMpaeMu cyMu. B ciydawte Ha pa3cpodyeHM IUTAlaHUS HAJ OOMYAaWHHS KPEIUTEH CPOK, MpPHU
KOUTO HE € MPEABUACHO JOIIBIHUTEIHO IUTANIaHe Ha JIMXBA WM JIMXBATa 3HAYUTEIHO CE pa3jinyaBa OT
oOWMYaiiHUS Ta3apeH JIMXBEH IIPOIEHT, B3EMaHUATA CE OLEHSBAT ITbPBOHAYAIHO IO TIXHATa
CIIpaBeIMBa CTOMHOCT, a TOCIeBall0 — II0 aMOPTHU3WpyeMa CTOMHOCT, CIell TNpHCHaJaHe Ha
MHKOpPIIOpUpaHaTa B TAXHaTa HOMHMHAJIHA CTOMHOCT JIMXBa, ONPE/e/ieHa N0 METo/a Ha eeKTUBHATA
muxsa (ITpunokernue Ne 2.23)

HpI/I6J'II/IBI/ITeJ'IHaTa OICHKa 3a 33,1"}/61/1 OT CbMHUTCIIHU U HGC’L6I/Ipa€MI/I B3C€MaHHs CC IIpaBH, KOraTo 3a
c1>61/1paeM0c1"ra Ha 1dajiaTa CymMa UK 4aCT OT HEA CHIICCTBYBA BUCOKAa HCCUTYPHOCT. HCCB6I/IpaeMI/ITC
B3€MaHU CC U3MUCBAT, KOraTO NPAaBHUTC OCHOBAHHA 3a TOBA HACTBHIIAT. O6e3I.[€HKaTa Ha B3CMaHMsATA
CC HauucjsiBa 4Ype€3 CbOTBECTHA KOPCCIIOHACHTHA KOPCKTUBHA CMCTKAa 3da BCCKHU BUJ B3C€MAaHC KbM
craTusaTa “0663].16HK3. Ha aKTUBW Ha JiMaeBaTra CTpaHa Ha OT4YETa 3a BCCOOXBATHHS J0XO0 (B
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reyanbara Wi 3ar y6aTa 3a FOI[I/IHaTa). Koraro nageno TBProBCKO B3EMAHE CC MPCICHU KAaTO HAIIBJIHO
HCC’L6I/IpaCMO, TO CC M3IHUCBA 3a CMCTKA HAa KOPCKTUBA.

IMapuynu cpencTBa H MAPUYHH EKBUBAJIEHTH

[TapuunuTe cpencTBa M MapUYHUTE EKBUBAJICHTH BKIIIOYBAT KACOBUTE HAIMYHOCTH, pa3IlialaTeTHUTE
CMETKM W KpPAaTKOCPOUHHUTE JIEMO3UTH B OaHKH, YMHTO OpPUTHMHAJICH MAaTypHTeT € 1O 3 Mecela
(ITpunoxenue Ne 2.24).

3a OEIUTE Ha U3TOTBAHCTO HA OTYETA 3a NAPUYHUTC IIOTOM:

. MapuYHUTE TIOCTBIUICHUS OT KIUCHTH M TApUYHUTE IUIANIAHUS KbM JIOCTaBYMIIM Ca
npenacraBenu OpyTHO, ¢ BrimroueH JJJIC (20%);

. JIUXBUTE TI0 TOJyYEHH KPEOUTH 3a OOOPOTHU CPEACTBA Ca BKIIIOUEHHM KaTO IUIAIAHE 3a
ornepaTUBHA JAEUHOCT;

. JINXBUTE 110 TIOJYYCHH MHBECTHIIMOHHH KPEIUTH Ca BKIIFOUSHM KaTo IUIAlaHe 3a (UHAHCOBATa
JICHHOCT;

. TpaHO OJOKMpAHUTE MAPUYHU CPEJCTBA HE Ca TPETHPAHU KATO MAPUYHU CPEACTBA M HE ca

BKJIFOUCHU B OTYETA 3a NAPUYHUTEC ITOTOLU.

THpProBekM M IPYru 3abIKeHUs

Thpropckute W JPYruTe TEKYIIM 3aJbIDKEHUS CE OTYMTAT MO CIpaBeJIiBa CTOWHOCT Ha 0Oasza
CTOMHOCTTAa Ha OpUTHHATHUTE QakTypu (IleHa Ha MPUI00MBaHE), KOSTO ce TpUeMa 3a ClpaBe/iIuBaTa
CTOMHOCT Ha cjeiKaTta W Ime ObJie u3lyareHa B ObJele cpenly MoJTydeHUTE akTHBH W ycinyrd. B
CIlydaWTe Ha Pa3CpOUYCHU IUIAIAHUS HAJ OOMYAHUS KPEIUTEH CPOK, IIPH KOUTO HE € MPEIBUICHO
JOITBITHUTEITHO TUTAN[AHE Ha JIMXBA WM JINXBAaTa 3HAYUTEIHO CE pa3jindyaBa OT OOMYaNHUS MazapeH
JUXBEH TPOIEHT, 3aJbJDKEHUSATA CE OICHSABAT ITbPBOHAYAIHO IO TAXHATA CIIPABEIUIMBA CTOMHOCT, a
MOCNEBAI0 — [0 aMOPTU3UpyeMa CTOWHOCT, ClIe] TpPHUCIaJlaHe Ha HHKOPIIOpHpaHaTa B TAXHATA
HOMHUHAITHA CTOMHOCT JINXBa, OpeAeenHa mo Meroaa Ha eexrtusuara nuxsa (IIpumoxenne Ne 2.23).

JINXBOHOCHH 3aeMH M JPYTd NpUBJIeYeHH (PUHAHCOBH pecypcH

Benuky 3aemMu W Ipyru TNpHBJIEYeHH (DUHAHCOBH pecypcH ca TPEACTaBeHH I0 ce0eCTOWHOCT
(HOMHMHATHA CcyMma), KOATO ce IpHeMa 3a CIIPAaBEINBA CTOMHOCT Ha IOIYYEHOTO MO CJeiKaTa, HeTHO
OT TIPEKHWTE Pa3XOI, CBBP3aHH C TE3W 3aeMH W NpHUBIEUeHH pecypcd. Cienl mbpBOHAYAITHOTO
NpU3HAaBaHe, JIMXBOHOCHUTE 3a€MH W JPYTH TPHUBICUEHH PECYPCH, ca IIOCIEIBANIO OIEHEHH II0
aMOpTH3WpyeMa CTOMHOCT, OIpeleieHa dYpe3 IpHiIarane Ha MeToJa Ha e(peKTUBHATa JIMXBA.
AMopTH3upyemMaTra CTOHHOCT € HW3YMCIIeHa KaTo ca B3E€TH TPEIBHJ BCHYKH BHIOBE TaKCH,
KOMHUCHOHHH ¥ JAPYTH Pa3sXOiH, BKI. AUCKOHT WJIM TPEMHS, aCOLMUPAHU C Te3W 3aeMH. [ledandure u
3aryOuTe ce MpU3HABaT B OTYETa 32 BCEOOXBAaTHHUA NOXof (B medanbara wim 3arybaTta 3a roamHaTa)
KaTo ()MHAHCOBHU IPHUXOAN MM Pa3XOAH Ipe3 IMeproa Ha aMOPTH3aLUs WM KOTaTo 3abJDKCHHATA Ce
OTIHIIAT WIN PeayIHpar.

JIMXBOHOCHUTE 3a€MH H JIPYTH TMPENOCTaBeHU (HUHAHCOBU PECYPCH ce KIAaCH(PHUIUPAT KaTO TEKYIIH,
OCBEH 3a YacTTa OT TAX, 32 KOATO J[pyXecTBOTO nMa 0e3yCIIOBHO MPABO JIa YPE/IH 3aIbIKCHUETO CH B
cpok Haj 12 Mecera ot jatara Ha ordera 3a puHaHcoBo cherosuue ([Ipunoxkenne Ne 2.23).

JIn3uHr
Dunancos 1uzune

./7u3uH20n0leqameﬂ

®OuHAHCOBUAT JIM3UHT, IpU KOKMTO ce TpaHC(l)epHpa KbM I[py)KeCTBOTO ChIICCTBCHATAa 4aCT OT BCUYKH
PUCKOBE U CTOIIAHCKHU IOJI3U, [TPOU3TUYAIIUN OT COOCTBEHOCTTA BBpPXY aKTHUBaA 1101 (1)I/IHaHCOB JIN3HHT,
CC KallMTaJIM3Mpa B OTUYCTA 3a (bI/IHaHCOBO CbCTOAHHNC HA JIM3UHTOIIOIYYATECIISI KaTO CC NPCACTAaBsA KAaTO
HUMOTHU, MalllIMHU U 060py;[BaHe oA JIM3UHI IO IMO-HUCKATa OT TAXHAaTa CIIpaBCIJIMBa CTOHMHOCT KbM
JaTtaTa Ha HpI/I,I[O6I/IBaHe WKW HaCTodIara CTOMHOCT Ha MHMHUMAJIHHUTE JIU3UHIOBHU I1amaHus.
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JIM3UHTOBUTE TLIAINAHKUS CHIBPIKAT B ONPENCICHO CHOTHOIICHWE (PMHAHCOBUS pa3Xxoll (JMXBaTa) W
MpUITaaliaTa ¢ YacT OT JIM3UHIOBOTO 3aJIbJKCHUE (TJIABHMIIA), TaKa Y€ JIa CE MOCTUTHE MTOCTOSHEH
JIUXBEH TMPOIICHT 3a OCTaBalllaTa HEM3IUIATCHAa YacT OT TJIABHHUIATA TIO JIM3UHTOBOTO 3aJb/DKCHUE.
JluxBeHUTE pa3xoau Ce BKIIOYBAT B OTYETA 32 BCeOoOXBATHMsI JOXOJ (B meyanbaTa wid 3arybaTa 3a
rouHaTa).

@OUHAHCOBUAT JIM3MHT TMOpPaXKJa aMOPTH3ALMOHEH pa3Xxof 3a aMOPTU3HPYEMHUTE AaKTHBH, KakKTO U
(MHAHCOB pa3Xol 3a BCEKH OTYETEH Mepuol. AMOPTHU3alMOHHATA TIOJWTHKA 1O OTHOIIEHHE Ha
aMOPTU3UPYEMUTE HAeTH aKTHBH € choOpa3eHa ¢ Ta3d MO OTHOIICHHWE Ha COOCTBEHHUTE
aMOPTU3UPYEMH aKTHBH. AKO HE CHLICCTBYBA JIOCTAThYHA CTENEH HA CHUTYPHOCT, Y€ COOCTBEHOCTTA
e ObJe MpuAoOUTa 10 Kpask Ha CpOKa Ha JIM3UHTOBHUS JIOTOBOpP, aKTUBBT CE aMOPTU3UpA TMpe3 MO0-
KpaTKHUs OT JBaTa CPOKa — CpOKa Ha JIM3MHTOBHS JIOTOBOP WJIH MOJIE3HUS KUBOT Ha aKTHBA.

Onepamueen JIU3UHZ

JIu3uHT, NpU KOHTO HaeMoJaTeNaT MNPOIBJDKaBa Ja TMPUTEKaBa ChHIIECTBEHATa YacT OT BCHYKHU
PUCKOBE W CTOMAHCKA HM3TOJM OT COOCTBEHOCTTa BBPXY JNAJCHUS aKTHUB C€ KIACHPHUIMpPa KaTo
OIlepaTUBEH JIM3UHT.

HHaIIIaHI/IHTa BbB BpB3Ka C OICPAaTHUBHHUA JIM3WMHI CC€ IIPU3HABAT KaTO pasxogud B OTYETA 3a
BCeoOXBaTHUS OXO]I (B TeyaidaTa Wiy 3aryoara 3a rondHara) Ha 0a3a JUHEeH METO 3a Ieproja Ha
JIU3UHTA,

[IpuxoabT OT HaeMH OT ONEPATHBEH JIM3WHT Ce Tpu3HaBa Ha 0a3aTa Ha JIMHCWHHS METOJ B
MPOABIDKEHNE Ha CPOKa Ha CHOTBETHHA JIM3WHT B OTYETa 32 BCEOOXBAaTHHUA A0X0A (B medanbdara win
3ary0ata 3a roauHata). [IbpBOHaYaTHO HallpaBeHHWTE MPEKU Pa3XOAHW BHB BPH3Ka C JOTOBAPSIHETO U
YPEXKIAHETO Ha ONEPATHBHHUSI JIM3HUHT, ce J0OaBAT KbM OanaHCOBaTa CTOWHOCT HA OTJAJICHUTE aKTHBH
Y ce MpU3HaBaT Ha 0a3aTa Ha IMHEWHHS METOJ B IPOIBJDKEHHNE Ha CPOKA Ha JIM3UHTA.

2.17. Jloxoam 3a mepcoHaia

CeriacHO OBATAPCKOTO 3aKOHOMATENCTBO Jlpy>KeCTBOTO € 3aIb/DKEHO Ja IUlalia BHOCKA BBB
(oHIOBETE 32 COIMANHO W 37PaBHO OCWUTYypsiBaHE. TpyIOBHTE OTHOIIEHHWS C pPaOOTHUINTE H
ciyxurenurte Ha J[pyXecTBOTo, B Ka4eCTBOTO My Ha paboToJaTeN, ceé OCHOBAaBAaT Ha pa3nopenonTe Ha
Konekca Ha Tpyna 1 KOIEKTHBHUS TPYIOB JOTOBOP.

OCHOBHO 3aIb/DKEHHE Ha paboronaTens € a WM3BBPIIBA 3aABDKUTEIHO OCUTYpsIBAaHE Ha HAeTHA
nepcoran 3a ¢oun “lleHcun”, MOITBIHUTENHO 3aTBIDKUTENHO MeHCHOHHO ocurypsiane (/3I10) B
YHuuBepcaneH nmeHcuoHeH QoHA (3a numara, poaeHu cuex 31.12.1959 r.), oug “Obmo 3abonsBane u
MaitunacTBO” (O3M), dona “bespadoruna”, poua “TpynoBa 3nononyka u npodecronaaHa Oomect”
(T3I1b), ¢onx “I'apantupane B3emaHus Ha pabotHunute u ciuyxurenutre” (I'BPC) u 3apaBHO
ocurypsBaHe. PaOoremmre mpu ycIOBHSATa Ha BTOpa KaTeropwsl Tpyn momiexar u Ha 3110 B
[Ipodecnonanen nmeHcnoHeH (GOH, U3ISIIO 32 CMETKA HA paboTOIaTENS.

Pa3mepute Ha 3aIBIDKUTETHUTE COIMATHO-OCUTYPHUTETHH BHOCKH W HAYMHBT Ha Pa3MpeeNTHeTO UM
MEeXKIy paboTomaTens W CIyxutens ca ompeneneHu B Komekca 3a commanHo ocurypsiane (KCO).
JombiHuTenHO, che 3akoHa 3a Oromkera Ha JJOO 3a choTBETHATA TOIMHA CE€ YTBBPIKIABAT Pa3MeEpUTE
Ha MHHMMAaJeH M MaKCHMaJleH MeceueH OCUTYpUTEeleH JIoxoia, Ha BHockara 3a ¢oun ['BPC u
midepeHIpanuTe pa3Mepu Ha BHockara 3a T3IIb. PasMmepsT Ha 3apiDKWATENHATA 3ApPaBHO-
OCHUTYPHUTEITHA BHOCKa ce ompezens cbc 3akoHa 3a Oromkera Ha H30K 3a chorBeTHaTa romuHa, a
HAUMHBT Ha Pa3NpeAcsIHeTO U Mexay paboTomarens M CIyxuTels € JeguHupaH B 3akoHa 3a
3npaBHOTO ocurypsBane (330). OOmmusaT pasmep Ha BHockata 3a ¢Goux “Tlencun”, 3110 B
YID/MID, poun “O3M”, dong “bespadornua” u 3npaBHO ocurypsiBane 3a 2009 r. u 2010 r. 3a
paborelmuTe Npy yCIOBUATA HA BTOPA M TPETa KaTeropus TpyA, KaKBUTO ca 3aeTUTe B JpykecTBOTO, €
KaKTO CJIe/IBA:

12



HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

- 3a nepuoda 01.01.2009 2. —31.12.2009 . :

e 3a paboTeluTe MpHU YCIOBUATA HA BTOpa Kareropus tpya: 40.5% (ot xouto 27.5% 3a cMeTka Ha
paboTonarens);

e 3a pabotenmTe MpU YCIOBUATA HA TpeTa karteropus Tpyxa: 30.5% (ot kouto 17.5% 3a cMerka Ha
paboTonatess);

- 3a nepuoda 01.01.2010 2. —31.12.2010 2. :

e 3a paboTeluTe MPHU YCIOBUATA HA BTOpa Kareropus Tpya: 38.5% (or kouto 26.4% 3a cMeTka Ha
paGoTonarers);

e 3a paboTenMTe NpU YCIOBUATA HA TpeTa Kareropus Tpya: 28.5% (ot xouto 16.4% 3a cMeTka Ha
paboTonaTens).

B nomnbiHeHue, paboToaTeNsAT BHACS WM3IBUIO 332 CBOS CMETKAa OCHUTYpHTENHA BHOCKa 3a (OH[
“T'apaHTHpaHu B3eMaHMs HA PaOOTHUIIMTE U ciyxuTenure”’, B pazmep Ha 0.1% (3a 2009 r. u 2010 1.),
KaKTO M OCHUTYPHUTEIHA BHOCKA 3a ¢oua “TpymoBa 3omnonyka u npodecruoHaiHa 00jecT”, KosATO €
mudepeHnpana 3a paznmuaaute npeanpustus — ot 0.4% no 1.1% B 3aBUCUMOCT OT MKOHOMHUYECKaTa
neiiHoct Ha mpeanpusthero (ceriacHo I[lpunoxenne kpM 3B/100 3a croTBeTHaTa roauHa). 3a
HpyxectBoro Tasu BHocka € 0.7 % (3a 2009 r. u 2010 1.).

OCI/II‘ypI/ITeHHI/ITe U TICHCMOHHHW IUIAHOBE, IIpWJIaraHu oT ﬂpymeCTBOTO B Ka4Y€CTBOTO MY Ha
paboToaares, ce OCHOBAaBaT Ha OBJIFAPCKOTO 3aKOHOAATENICTBO M Ca IJIAHOBE ¢ Ae(OUHUPAHH BHOCKH.
[Ipu Te3um 1uIaHoOBe pabOTOAATENAT ILIAIllda MECEYHO ONPEACICHH BHOCKA B JIbpKaBHUTE (POHIOBE
“Ilencun”, doux “OO6mo 3abonsBaHe W MaluuHCTBO”, (oHa “Bespadoruna”, dounx “Tpynosa
3nonoiiyka M npodecuoHanHa Oonect”, doua “[apanTupaHu B3eMaHHs Ha pPaOOTHUIUTE U
CIIY)KUTEIUTE”, KAKTO U 3a JONBJIHUTEIHO 33 IbJDKUTEIIHO MEHCHOHHO OCUTypsiBaHe (YHHUBEPCAIHH U
npodecronamHu MMeHCHOHHU (PoHIoBE) - Ha 0aza (hUKCHpAHWTE IO 3aKOH IPOIEHTH (ITOCOYEHH I10-
rope) W HsAMa JPYro JOMBJIHUTEIHO MPABHO WJIM KOHCTPYKTUBHO 3aJIbJDKCHHE 32 JIOTUIAIIAHE BbHB
(dongoBeTe B OBJICIIE. AHATOTUYHO ca 3aIbJDKCHUSATA 110 OTHOIIICHHE HA 3J[PaBHOTO OCHTYpSIBAHE.

KbM JIpy)xecTBOTO HIMa Ch3liaJIeH U (QYHKIIMOHHUPAIIl YaCTEH JOOPOBOJIEH OCHT'ypHTENleH (POH]I.
Kpamkocpounu 0oxoou

KpaTkocpounurte noxoau 3a mepcoHana moj Gopmara Ha Bbh3HATPa)KJICHHS, OOHYCH H COIHAITHU
JOTTAIIAHUS M TPUOOUBKH (M3UCKYEMH B paMKHTE Ha 12 Mecena ciejl Kpas Ha mepuoja, B KOHTO
MEPCOHANBT € MOJNIOKWI TPYA 32 TSIX WIN € U3MBIHWI HeOOXOJAUMUTE YCIOBHUs) Ce MPHU3HABAT KATO
pasxon B OTYeTa 3a BCEOOXBATHHSA NOXOA (B Iedanmbara wiM 3ary0aTa 3a rogdHaTa) B IEpHUOna, B
KOWTO € MOJOKEH TPYJbT 32 TSAX WM €a M3ITBJIHCHW M3UCKBAHUATA 33 TAXHOTO TONydYaBaHe, U KaTo
TEKYNIO 3abJKeHUe (Clien MpUCafaHe Ha BCUYKH TUIATCHU BeYe CYMHU M IOJIArallld ce YAPBKKHU) B
pa3Mep Ha HEAMCKOHTHpaHaTa UM cyma. JIbmxkumute oT J[py»KecTBOTO BHOCKHM MO COIMAITHOTO U
3PaBHO OCHTYpSIBAHE CE MPHU3HABAT KATO TEKYI Pa3Xxol U 3aJbJDKCHUE B HETUCKOHTHPAH pa3Mep,
3ae/IHO U B TIEPHOJIa HA HAYUCIICHUE HAa CHOTBETHHUTE JIOXO/H, C KOMTO T€ Ca CBhP3aHH.

KbM natata Ha Bceku roauuieH (uHaHCOB oT4eT [IpyXKecTBOTO NpaBM OLEHKa Ha CyMmaTa Ha
OYaKBaHUTE PAa3XOOH IO HATPYMNBAILUTE CE€ KOMIICHCUPYEMH OTIIYCKH, KOSTO CE OdYakBa Ja Oble
U3IUIaTeHa KaTo Pe3ysITaT OT HEM3IOI3BAaHOTO MPAaBO HA HATPYIlaH OTIYCK. B oleHkara ce BKIIOYBAT
npuOJIM3UTENHATA MIPELEHKA 32 Pa3XOAUTe 3a CaMHUTE BB3HAIPAKICHUS U PA3XOAUTE 332 BHOCKH IO
3aIBJDKUTEITHOTO OOLIECTBEHO OCUTYPsIBaHE, KOUTO PabOTONATENAT JbJDKH BBPXY TE€3U CYMH.

vnzocpounu 00xo0u npu neHcuoHupane

Corinacno Konekca Ha Tpyaa u KosmexktuBHHS TpynoB noroBop Ha [lpyskecTBoTo paboronmaTemsT e
3abJDKEH Ja M3IUIalla Ha TIepcoHalia Ipy HACThIIBaHE HA MEHCMOHHA BB3PACT 00e3IlIeTeHHEe, KOETO B
3aBHCHUMOCT OT TPYAOBHSI CTaK B HPENNPUATHETO MOXeE Ja Bapupa Mexny 2 u 6 OpyTHH paboTHH
3aIIaTH KbM JiaTaTa Ha MPEKpaTsIBaHE Ha TPYAOBOTO MpaBOOTHOLIEHUE. [Io cBOMTE XapaKTepUCTUKH
TE3W CXEMH MPEICTaBIABAT IJIAHOBE C JePUHUPAHH TOXOIH.
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2.18.

2.19.

HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

W3urciaennero Ha pa3Mepa Ha TE3W 3aJbJKCHHUS Hajara ydyacTHETO Ha KBaIH(HUIMPAHU aKTIOEPH, 3a
Ja MOXKE J]a Ce ONpEeIeid TIXHATa CeramiHa CTOWHOCT KbM JlaTaTa Ha OTYeTa, 10 KOITO Te Ce
MPEACTAaBAT B OTYETa 32 PUHAHCOBO ChCTOSHUE, KOPUTHPaHa C pa3Mepa Ha HEMPU3HATUTE aKTIOEPCKH
meyanbu ¥ 3aryOu, a pecr. M3MEHEHHETO B CTOWHOCTTA UM, BKJI. MPU3HATHTE aKTIOEPCKU TeYaaon u
3aryOM — B oT4era 3a BCEOOXBATHHUS NOXOH. Pa3xomuTe 3a MHHAN CTaX CE NMPHU3HABAT BeJHAra B
oTyera 3a BceoOXBaTHHS JOXOJ (B Mevandara WK 3aryoarta 3a TOJIMHATA).

KbM natata Ha BCeku rofuilieH GUHAHCOB OTUYeT, JIpyKECTBOTO Ha3HAYaBa aKTIOEPH, KOUTO U3/IaBaT
JOKJIaJ C TEXHWTE H3YMCIICHUS OTHOCHO [BJITOCPOYHUTE MY 3aIbJDKEHHS KbM II€pCOHAaja 3a
00e3IIeTeHUs IPU IEHCHOHUPAaHE. 3a [eITa Te MpuiiaraT KPeAUTHUS METOJ] Ha IPOTHO3HUTE CIUHUIIH.
CerairHaTta CTOMHOCT Ha 3ab/DKCHUETO 110 Je(UHUPAHUTE TOXOIU CE U3UMCIIABA Upe3 TUCKOHTHPAHE
Ha OBJCIIMTE APUYHM MOTOLHM, KOUTO CE OYaKBa Jia ObJaT M3IUIATCHU B PAMKHUTE Ha MaTypUTeTa Ha
TOBa 3aJbJDKEHHE M NPH U3I0J3BAHETO HAa JIMXBCHHWTE PAaBHUINA HAa JBPKABHH IbJITOCPOUYHU
o0JyMranuu, ICHOMHUHUPAHU B OBJITAPCKH JIeBa.

AKTIOEpCKHUTE Te4anOn 1 3aryOu MPOU3THYAT OT MPOMEHHU B AKTIOEPCKUTE MPEIION0KEHUS U OIHTA.
B ortuera 3a BceoOxBaTHUS 10X07 (B IeyanOara win 3arybara 3a ToIMHATa) ce PU3HaBa TEKYIO enHa
mera OT YacTTa OT aKTHOEPCKUTE MevaiOn U 3aryOu, KOsATO MPEACTaBIIsABa MPEBUILICHUETO, MO0
m3BBH 10% Kopumop KbM J1aTaTa Ha OoT4eTa 3a (MHAHCOBO CHhCTOSHUE.

/Jloxoou npu nanyckane

pr‘)KeCTBOTO HpI/ISHaBa 3abJDKEHUA KbM HepCOHa.Ha 10 10X0au HpI/I HaHyCKaHe HpeJII/I HACTBIIBAHC
Ha TICHCMOHHA BB3pPAacCT, KOTAaTO € JEMOHCTPHPaH 0OBBp3BAIl] aHTAXKMMEHT, Ha 0a3a aHOHCHpaH IUIaH,
Jla ce MPEKpaTH TPYIOBHAT OTOBOP ChC CHOTBETHUTE JIMIA 0€3 J1a MMa BB3MOXKHOCT J1a C€ OTMEHH,
W TIPH POPMATTHOTO U3/IaBaHE HAa JOKYMEHTHTE 3a JOOPOBOIHO HamycKaHe. JIoXo/u nmpu HamycKaHe,
IJIATUMH TTOBeYe OT 12 Mecerna, ce TUCKOHTUPAT M MPEACTaBAT B OTYCTa 3a (PHHAHCOBO CHCTOSIHUE IO
TSXHATA CErallHa CTOMHOCT.

AKIIMOHEpPeH KAIMTAI U pe3epBH

Heoxum AJl e akimoHEpHO IPYXKECTBO W € 3aJBJDKEHO Ja perucTpupa B TBHPrOBCKUS pPErucThp
oIpeneNnieH pa3Mep Ha aKIMOHEpeH KamuTall, KOWTO /a CIyXH KaTo oOe3ledeHrne Ha B3eMaHUATa Ha
KpenutopuTe Ha J[pyXecTBOTO. AKIIMOHEpWUTE OTrOBapAT 3a 3aIbJDKeHHATa Ha J[pyXecTBOTO IO
pasMepa Ha CBOETO aKIMOHEPHO yYacTHe B KalHTaja M MOTraT Ja IPEeTEeHIWpaT BpPbhIIAaHE Ha TOBa
ydacTue caMo B IIPOU3BOJICTBO MO JIMKBUAANNS WIIA HECHCTOATEITHOCT.

CerilacHO M3HMCKBaHHUATA Ha THProBCKUsS 3aKOH M ycTaBa J[pyXecTBOTO € JIBKHO na (opmupa #
(dhonx Pe3epBen (3akOHOBH pe3epBH ), KATO U3TOYHHITM Ha (DOHIA MoraT 1a OblaT:

e Haii-MamKo eIHa JleceTa OT IMevandara, KOsITO Ce OT/AENs, TOKaTO CpeacTBara BbB (poHma
JOCTUTHAT €IIHA JeceTa YacT OT KaluTaja WK [MO-ToJsIMa JacT, TPEeJBUICHA B yCTaBa;
® pyru U3TOYHHIIH, IPEABHUICHHU 10 pemreHne Ha OOmoTo cropanue.

CpenctBata ot ¢oHIa MOraT Ja Ce M3MOI3BAT CaMo 3a MOKPHBaHE HA TOJUIIIHATA 3ary0a U Ha 3aryOu
oT nmpeaxoanu roauHu. Korato cpenctBara BbB ()OH/A TOCTUTHAT ONPEAEIECHHS B Y CTaBa MHHUMAJICH
pa3mep, cpeicTBaTa HaJI Ta3u CymMa MoraT Ja ObJaT U3I0JI3BaHM 32 YBEINYaBaHe Ha KaluTaja.

OOpaTtHO HM3KyNEeHUTE COOCTBEHM aKIHW{ Ca MPEeICTABEHH B OT4YeTa 32 ()MHAHCOBO CHCTOSHHUE IO
cebecToriHOCT (IIeHAa Ha mMpua0OMBaHE) KaTo ¢ OpyTHaTa IeHa Ha OOpaTHO W3KYIEHHTE aKIUu €
HaMaJIeH COOCTBEHUSAT KanuTal Ha J[pyxecTBoTO.

Janbum BBpXy nmeyanéara

Texywume danvyu BbpPXyY Neyasidara ca onpeeseHd B CbOTBETCTBHE C H3MCKBAHUATA HA OBITapCKOTO

JAHBYHO 3aKOHOJNATENICTBO — 3aKOHAa 3a KOPIIOPATUBHOTO TOAOXOAHO oOmarane. HomuHamHaTa
nanbyHa ctaBka 3a 2010 e 10% (2009: 10%).
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2.20.

2.21.

HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

Omcpouenume O0anvyu BBHPXY TedandaTa ce ONMpeneNaT 4pe3 NpujaraHe Ha OalaHCOBHS MAaCHBEH
METOJI, 32 BCHYKH BPEMCHHU Pa3MKU KbM JaTata Ha (DMHAHCOBHSI OTYET, KOUTO CHIICCTBYBAT MEXKIY
0aJIaHCOBUTE CTOMHOCTH U JAHBYHUTE OCHOBH Ha OTJCITHUTE aKTUBHU U IMaCUBH.

OtTcpoueHUTEe NaHBYHM TACHBH C€ TIPU3HABAT 3a BCHYKM OOJIaraéMHM BpPEMEHHH Das3iiMKH, C
M3KJIIOUEHNE Ha Te3H, MOPOJWJIN Ce OT MPHU3HABAaHETO HAa aKTUB WM IacuUB, KOWTO KbM JaTara Ha
CTOIIaHCKaTa OIepaLus He € MOBIHI BbPXY CUeTOBO/IHATA U JJaHbYHATA Ievanta/(3aryoa).

OTCpO‘IeHI/ITe JaHbYHU AKTHBU CC IPU3HABAT 3a BCHUYKM HaMaJICMHU BPEMCHHHU pPa3jiMKU M 3a
HEU3IOI3BAHUTE JaHBYHHU 3aryOH, J0 CTEIEHTa, 10 KOATO € BEPOSTHO TE Jia CE MPOSBAT 00PAaTHO H Jia
Obe reHepupaHa B ObJielle JocTaThbuHa obJaraeMa revyanta mim Jia ce MposBAT objJaraeMyu BpeMeHHU
pa3IMK{, OT KOMTO Ja MOraT Ja ce INPHUCIAJHAT Te3H HaMajsieMH pa3jiuKH, C W3KIIOYCHHE Ha
pas3UKKUTE, TOPOJMIN Ce OT MPU3HABAHETO HA AKTHB HJIM MACHB, KOWTO KbM JaTaTa Ha CTOIAHCKATa
olepalis He € TIOBJIMSII BbPXY CUETOBOHATA M JaHbYHATA Tieyanoa/(3aryoa).

banancoBata CTOMHOCT Ha BCUYKA OTCPOYCHH NAaHBYHHU AKTUBU C€ TMPErieKaa MpH U3TOTBSHE Ha
TOJIMIIIHUS OTYET 32 (PUHAHCOBO ChCTOSIHUE M CE PEIyLHpPa J0 CTEIEHTA, IO KOSTO € BEPOSITHO TE Ja Ce
MPOSABAT 00PATHO U Jia C€ TeHEpUpa JI0CTaThuHO oOaraeMa revanoa WM MPOsSBSBAIIU CE IIPE3 ChIHUs
rnepuoa o0jaraeMu BpPEMEHHHM pa3jMK{, C KOUTO TE€ Ja Morar ja ObaaT NPUCIAaJHATH WU
KOMITEHCHPaHH.

OTCpO‘IeHI/ITe JaHBIIH, CB’bpSaHI/I C O6eKTI/I, KOUTO Ca prrI/I KOMIIOHCHTH Ha BCGO6XBaTHI/I$[ 0X0.Q
WM Ca OTYETEHHU TUPEKTHO B COOCTBEHHUS KalUTaJ WM Apyra 0ajaHCOBa MO3UIUS, CHIIO CE OTYUTAT
IH/IpeKTHO KbM CBOTBCTHUSA zJ;pyr KOMITOHCHT Ha BCCO6XBaTHI/IH J0X0A, KaIluTaJIOB KOMIIOHCHT HJIN
OajlaHCcOBa IMO3ULIMSL.

OTcpoueHNUTE JaHBYHU aKTHBY U IIACHBH CE€ OIICHABAT Ha 0a3a JaHbYHHUTE CTABKH, KOUTO CE OYaKBa Ja
ce mpuiaraT 3a MEpPHOAa, IMPEe3 KOWTO aKTHBHUTE IIE C€ peajM3Upar, a MAacCHBUTE IIE CE YPEIsT
(moracsr) Ha 0a3a TaHPYHUTE 3aKOHH, KOMTO Ca B CHJIa WM C FojisiMa CTEIEH Ha CUTYPHOCT C€ OYaKBa

na ca B cuna. [lpunoxenara jaHpuHa craBka kbM 31 mekemBpu 2009 e 10% (31 mexemBpu 2008:
10%).

Jloxoau HA aKIUA

OCHOBHUTE TOXOMU Ha aKIWs CE M3YHCIABAT KAaTO C€ pa3fely HeTHaTa redanda wim 3aryba 3a
Mepuo/a, ToIeKaIa Ha pasipeIeicHue MeXITy aKIMOHEPUTE, IPUTEKATETH Ha OOMKHOBEHHU aKIIUH,
Ha CPeIHO-MIPETErNICHUs OpOoii Ha AbP)KaHUTE OOMKHOBCHH aKIMH 3a IIEPUO/IA.

CpenHo-TIpeTeryieHHAT Opol aKIWU TIPEACTaBIsABa OpOSAT HA Ibp)KAaHUTE OOMKHOBEHH AaKIHMH B
Ha4yalloTO Ha TMepuojia, KOpUTHpaH c Opos Ha oOpaTHO H3KYIEHWTE OOWKHOBEHW AaKIMU W Ha
HOBOM3/IAJICHUTE TaKMBa IIpe3 MepHoaa, YMHOKEH IO CpeaHo-BpeMmeBus (aktop. Tosm dakrop
n3passBa Oposi Ha JHUTE, TIPe3 KOUTO KOHKPETHUTE aKIMK ca OWJH IhpXKaHH, CIIPsIMO o0Imurs Opoit Ha
THUTE TIpe3 Iepruosa.

HpI/I KanuTajlnu3aluus, JOIbJIHUTEIHA EMUCHA UK Pa3aCIIAHE, 6pO$IT Ha OOMKHOBEHHTEC aKIIuu, KOHUTO
ca B 06p’LH.IeHI/IG J0 JaTtaTa Ha TOBa C’b6I/ITI/Ie, CC KOopurupa, 3a Aa C€ OTpasu MNpOIopHUOHATIHATa
IIpoMsHa B 6p0$[ Ha OOWKHOBEHHTE aKIMu B O6p’BH.I€HPIe TakKa, CsaKalll CHLOUTHETO CE € CIy4uJIO B
HavYaJIOTO HAa NPCACTABCHUA Haﬁ-paHeH TMEPUOA.

I[OXOI[I/I Ha akKiuu ¢ HaMaJICHa CTOHMHOCT HE Ce HN34YHnCIIABarT, Thi KaTO HsAMa n3aaaACHU MOTCHIIUAJIHN
aKIM1 C HaMaJICHa CTOMHOCT.

IIpoBu3un

[IpoBu3um ce mpu3HaBaT Korato J[pyKecTBOTO WMa HACTOSIIO (KOHCTPYKTUBHO WJIM TIPAaBHO)
3aIbJDKEHHE B PE3YyITaT Ha MUHAIIO CHOUTHE, U € BEPOSTHO Y€ IMOracsiBaHETO/ypeXKIaHETO Ha TOBa
3aIbJDKEHHE I IOPOAM HEOOXOMUMOCT OT H3XOMAl] MOTOK OT pecypcu Ha [lpykecTBoOTO.
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HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

[IpoBusmuuTe ce oneHsBaT Ha 0aza Haii-goOpaTa MPHOMM3WTENHA MpeleHKa Ha PBKOBOACTBOTO KbM
JataTa Ha oOT4deTa 3a (PUHAHCOBO CBHCTOSHHE 32 pa3XxoauTe, HEOOXOAWMH 3a YpeXKIaHeTO Ha
CBHOTBETHOTO 3alIbiDKeHHe. [IpuOnm3urenHaTa OIEHKa ce OUCKOHTHpa, KOrato NaaeKbT Ha
3aIBJDKEHUETO € AbArocpoueH. Korato ce odakBa 4acT OT pecypcuTe, KOUTO L€ C€ H3IMOI3BaT 3a
ypeKAaHEe Ha 3aIbDKEHHETO Jia ObJAT BB3CTAHOBEHHW OT TpeTo June, JpyxkecTBOTO mNpu3HaBa
B3€MaHe, aKO € HaJIMIle BHUCOKa CTEMeH Ha CUTYpPHOCT Ha HErOBOTO MOJy4yaBaHE M CTOWHOCTTa MY
MOX€E HaIOKTHO JIa c€ YCTAaHOBH U J0XOJ (KPEAWT) MO ChIIaTa MO3UIHS B OTYETa 32 BCEOOXBATHUS
noxon (B rmeyanbaTa Wiy 3arybara 3a roJHaTa), KbJIETO € Ipe/ICTaBeHa 1 camaTta MPOBU3HSL.

2.22. lapenue OoT my0JUYHN HHCTUTYLHH

2.23.

Hapenne oT myOJMYHM WHCTHTYLIMH C€ TMPH3HAaBa IIbPBOHAYAJHO KAaTO OTCPOYEH JIOXOJ
(unHaHCHpaHe), KOraTo € HaJIuIle pa3yMHa CUTYPHOCT, Y€ TO Ie ObJe MOoy4eHo oT J{pyKecTBOTO, U
Ye MOCIIEAHOTO € CIIAa3HuiIo U CHa3Ba YCIOBUATA U N3UCKBAHUATA 110 TAPEHUETO.

Hapenue oT myOJIMYHN WHCTUTYIIMH, CBBP3aHO C KOMIIGHCHPAaHE Ha HAIPaBeHU Pa3XoJd, ce IPU3HaBa
B TEKYIUTE Me4YasOn 1 3aryOu Ha cucTeMaTHyHa 0asa 3a ChIIUS MEPHOJ, MPe3 KOWTO ca MPU3HATH U
pasxonure.

JlapeHHe oT HY6J'II/IT-IHI/I HHCTUTYLIUH, CBBP3aHO C KOMIICHCHPAHC Ha HMHBCCTHIMOHHMH pPa3xou 3a
MpHUI00VMBaHEe Ha aKTHB, C€ TIPU3HABA B TEKYIUTE Me4aaOn 1 3ary0n Ha cucTeMaTnyHa 0asa 3a 1enus
TIEPHO/I Ha TIOJIE3€H KUBOT Ha aKTHBA, 00MYaiHO B pa3Mepa Ha MpH3HaTa B Pa3X0AUTE aMOPTH3AIINA.

DOUHAHCOBH HHCTPYMEHTH
2.23.1. dDUHAHCOBU AKTUBU

JpyxecTBOTO Kinacuduuupa cBouTe (WHAHCOBH aKTHBU B CIICTHHUTE KATCTOPHUH: 3aeMU (KpEIUTH) U
B3eMaHMsl W aKTUBU Ha pa3NoNoKeHWe W 3a Tpojaxkoa. Kmacudukamusita € B 3aBHCHMOCT OT
CBIHOCTTa W menuTe (MpemHa3HayeHWeTo) Ha (UHAHCOBUTE AaKTHBH KbM JaraTa Ha TAXHOTO
npuaoOuBaHe. PEKOBOACTBOTO onpeiens KiacupuKanusaTa Ha (UHAHCOBUTE aKTUBU Ha JIpyxecTBOTO
KBbM JlaTaTa Ha MbPBOHAYAITHOTO UM IPHU3HABAHE B OTYETa 32 (PMHAHCOBO CHCTOSHUE.

O6uuaitno Jlpy>kecTBOTO IpH3HaBa B OTYeTa 3a (DMHAHCOBO CHCTOSHHE (DMHAHCOBHUTE AKTHBU Ha
JaTaTta Ha ThPryBaHE - JaTara, Ha KOSTO TO c€ € 0OBBp3alo (TOeNI0 € OKOHYATeNeH aHTaXMMEHT) Ja
3aKyIH ChOTBETHUTE QUHAHCOBU aKTHBH. BCHUKN (DMHAHCOBH aKTHWBU ITBPBOHAYAIHO CE€ OICHSIBAT 110
TAXHATA CIpPaBEIUIMBa CTOWHOCT TUTIOC MPEKUTE Pa3XolIy MO TPaH3aKIUATA, C M3KIIOYCHUE Ha TE3H
AKTHBH, KOUTO Ca IO CIPaBEIMBa CTOMHOCT Tpe3 mevaion u 3aryou. [locneqHuTte ce mpu3HaBat 1o
CTIpaBeIUINBa CTOMHOCT, a MPEKUTE Pa3xoad MO TPaH3aKIUATa ce MPH3HABAT BeJHAra B OTYETA 32
BceoOXBaTHHS 0X0 (B medaadaTa wiii 3arydara 3a TOIMHaTa).

duHaHCOBUTE aKTHBH CE OTIIMCBAT OT OTYETa 3a (PMHAHCOBO CHCTOSHHME Ha J[py»KecTBOTO, KOrarto
mpaBaTa 3a MONy4YaBaHE HA TMAPUYHHU CpencTBa (MIOTOIM) OT TE3M AaKTUBU Ca M3TEKIH, WM ca
NpeXBbPJICHH U JIPY)KECTBOTO € NMPEXBBPIMIO CHIIECTBEHATa YacT OT PHCKOBETE W IOJ3UTE OT
COOCTBEHOCTTa BEPXY aKTHBA HA JIPYTO JIPYXKecTBO (Nuie). Ako JpyKecTBOTO MpOAbDKaBa a IbPKU
CBIIECTBEHATA YacT OT pPHCKOBETE M TIOJNI3UTE AaCOLMHMPAaHH CBhC COOCTBEHOCTTa HA JajeH
TpaHcepupaH (PUHAHCOB aKTWB, TO NPONBIDKABA Ja TNPHU3HABA aKTHBAa B OTYeTa 3a (PMHAHCOBO
CBhCTOSIHME, HO TIpH3HAaBa CBHI0 W O0E3MeUeHO 3aIbDKeHHE (3aeM) 3a TOIydeHUTE CpecTBa
(Tpunoxkenunst Ne 2.12 u Ne 2.13).

Kpeoumu u e3emanus

Kpenutn n B3emaHus ca HenepuBaTHUBHM (DMHAHCOBM AaKTUBU C (UKCHPAHM WM YCTAaHOBHUMHU
IUTAI[aHUS,, KOUTO HE C€ KOTHpAT Ha aKTUBEH mnasap. Te ce omeHsBaT B OTYera 3a (YUHAHCOBO
CbCTOSIHHE MO TAXHATa AaMOPTH3MPYEMa CTOMHOCT MpPH M3IOJI3BAHETO HAa METojAa Ha eeKTHBHATa
JIMXBa, HAMaJIeHa C HarpaBeHa oOe3leHKa. Te31 aKTHBHU ce BKIIOYBAT B Ipylara Ha TEeKYIIUTE aKTUBH,
KOraTo MaTypUTEThT UM € B paMKuTe Ha 12 Mecena WM B €IUH OOMYAcH ONEPAaTUBEH LIUKBI Ha
JpyXecTBOTO, a OCTaHaIUTe — KaTo HETeKylmM. Ta3u rpyna (UHAHCOBM AKTHUBH BKIIOYBA:
MPEAOCTABEHH 3a€MH, ThPIOBCKH B3EMaHUs, IPYTU B3€MaHUS OT KOHTPAreHTH U TPETH JHULA, TapUIHH
CpeACTBa M MAapUYHM EKBHBAJEHTH OT OTYeTa 3a ()MHAHCOBO CBHCTOSHHE. JIMXBEHUAT AOXO0J IO
KpeIUTHTE M B3EMaHMATA Ce NpU3HaBa Ha 0a3a eeKTHBHA JIMXBA, OCBEH NIPU KPATKOCPOUHUTE
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HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

B3eMaHus Tmon 12 Mecena, KbIETO NPU3HABAHETO HAa TaKbB JOXOJ € HEOCHOBATEIHO KaToO
HECBHIIECTBEHO W B PAMKHUTEC HAa OOMYAWHUTE KPESOUTHH YCIOBUs. TOi ce mpeAcTaBs B OTYeTa 3a
BCceoOXBaTHHS JT0X07 (B Medandarta WM 3arydara 3a rofMHaTta), KbM “APYyrd JTOXOJH OT JeiHHocTTa” .

Dunancosu akmusu Ha paznoiodicerHue U 3a npooaxcoa

duHaHCOBUTE aKTHBM Ha pasMOJIOKEHHE M 3a Mpojaxda ca HeJAepUBATUBHH AaKTHBH, KOUTO ca
IperHa3HaYeH! ¢ TakaBa e WK He ca Kiacuduiuupanu B apyra rpyna. OOuuaifHO Te peacTaBisBaT
HEKOTHPAHU WM OTPaHWYEHO KOTUPaHU Ha Oopca aKIMK WK JSJI0BE B IPYTU APYKECTBA, IPUAOOUTH
C HMHBCCTUIIMOHHA ICJI, U CC BKIIOYBAT KbM HCTCKYUIUTC AKTHBHU, OCBCH aKO HaMCPCHUCTO Ha
JpyXecTBOTO € Jja TM MpojiaBa B paMKHUTE Ha cieaBauTe 12 Mecela U akTUBHO ThPCH KyITyBad.

duHAHCOBUTE aKTHBM Ha PA3IOJIOKEHUE M 3a Mpojaxkda ce OlEeHSABAT IO I[eHa Ha MpHUI00UBaHE,
3aII0TO ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYAHO J1a CE HaMepsT JaHHU 3a aHAJIOTOBH
Ma3apHy TPaH3aKIUK WK TOpaad OOCTOSTEICTBOTO, 4Ye OBJACHIOTO (YHKIMOHUPAHE HA TE3H
JIPYy’KECTBA € CBBP3aHO C OINPEACICHH HECUTYPHOCTH, 32 Jla MOXE Jla C€ HampaBiT JI0CTaThYHO
pasyMHHM M OOOCHOBAaHU JBJITOCPOYHH TIPEAMONIOKCHUS 332 M3YMCISIBAHETO Ha CIpaBeIIuBaTa
CTOMHOCT Ha TEXHUTE aKIIUU UPe3 IPYTH ANTEPHATUBHU OIIEHHFYHU METO/IHU.

JIMBUACHTH 110 aKIUHU U JSUIOBE, KIacHU(pHUIMPaHU KaTo (MHAHCOBH aKTHBH Ha PAa3IOJIOKEHUE U 32
nponax0a, ce MPU3HABAT M OTYMTAT B OTYETa 32 BCEOOXBATHHUS JIOXOJ (B Ievandarta wim 3arybara 3a
TOJMHATA), KOTAaTO CE YCTAaHOBH, Y€ J[pyKeCTBOTO € IpHu 100110 TPAaBOTO BHPXY TE€3H NUBHUACHTH.

Hepusamusnu ¢unancosu uncmpymenmu

IIpu ochirecTBIBaHETO Ha NeHHOCTTa cH JIpy»KeCTBOTO WM3BBHPIIBA MPOAAXKOM HA IPOMYKIIAS Ha
MEXTyHapOTHUTE Ma3apy KaTo MOIydaBa MOCTHILICHHS B UY)KIECTpaHHA BalyTa. 3a J1a ce Mpearnasu
OT PHCKOBETE OT HETraTWBHU TPOMEHH B JBWIKEHHETO Ha BaJdyTHHUTE KypcoBe, mpe3 2008,
JIpyecTBOTO XEKUpa BATYyTHHS PUCK MPHUCHII 32 TE3W MPOJNAKOHN Upe3 CKIIIOYBaHE Ha JOrOBOPHU 32
BalyTHH CyamnoBe W ¢opybpau. TakuBa J0roBopu ca (UHAHCOBH WHCTPYMEHTH, HapUYaHH
nepuBaTHBU. JlepuBaTHBHTE ce KiIacH(UIMpAT KATO TAaKWBa 3a THPrOBHS WM 32 XeIDKUPaHe, B
3aBHCHUMOCT OT TIpeIHa3HAYEHUETO UM TIPH 3aKynyBaHe. JlepuBaTUBHHTE (PHHAHCOBH MHCTPYMEHTH Ha
HpyxectBoro Bp3HMKHAMM pe3 2008 ca ompeneneHn KaTo IePUBATHBH 33 ThPTOBHSL.

HepuBatuBHUTE ()MHAHCOBH WHCTPYMEHTH C€ MPH3HABAT IMHPBOHAYAIHO MO IIeHa Ha MPUI0OMBaHE
(BKJTFOUMTEITHO Pa3XOIUTe MO CAETKATa) M B TIOCIEICTBUE CE MIPEOISHIBAT IO CITPABEINBA CTOHHOCT.
OT4nTaT CE KaTO aKTHBH, KOTaTO CIIPaBEeIMBATa UM CTOIHHOCT € IOJIOKUATENIHA U KaTO MAaCHBH, KOTaTo
€ OTpHULIaTeHA.

IIpomsiHaTa B CTOWHOCTTa Ha JIEPUBATHBHUTE 3a THPIrOBHS CE OTYMTA JUPEKTHO B OTYeTa 3a
BceoOXBaTHUS 0X07 (B medaabarta vim 3arydara 3a TOIMHATA).

2.23.2. ®uHAHCOBY MACHBU M HHCTPYMEHTH HA COOCTBEH KAMUTAJ

HpyxecTBOTO KiIacu(uuypa IbJIrOBH HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KaIUTal WM KaTo
(MHAHCOBH 3aBJDKEHHUS] WM KaTO COOCTBEH KalMTajl B 3aBHCUMOCT OT CBUIHOCTTa U YCJIOBHUATA B
JIOTOBOpPA ChC CHOTBETHHSI KOHTPAr€HT OTHOCHO T€3U MHCTPYMEHTH.

Qunancosu nacusu

@DUHAHCOBUTE IACHMBH BKIIOYBAT 3aeMH (KpPEOWTH), 3aAbDKEHHS KBbM JOCTaBUMLM U JpPYrH
KOHTpareHTu. [IppBOHaYaIHO TE ce MpHU3HABAT B OTYETa 3a (PMHAHCOBO CHCTOSIHHE IO CIIPABEAIMBA
CTOMHOCT, HETHO OT MpPEKUTE Pa3Xogu IO TPAaH3aKUHMATA, a IOCIENBAII0 — IO aMOpPTH3HpyeMa
CTOMHOCT 1O MeTo/1a Ha edexTuBHaTa uxBa ([Ipunoxenne Ne 2.14).
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2.24. CerMeHTHO OTYUTAHE

OT4yeTeH CerMeHT IMpeJCTaBisiBa OTTPAaHWYMM KOMIIOHEHT Ha JIpy>KecTBOTO, KOWTO mpeampuema
Ou3HeC AEHHOCTH, OT KOUTO MOKE Ja MoydaBa MPUXOIU U MOHACS pa3XoAu (BKIIOUUTEIHO MPUXOIU
U pa3Xxod, CBBP3aHU CbC CHECNKU C JPYTd KOMIIOHEHTH Ha JPY>KECTBOTO), YMUTO ONEpaTUBHU
pe3yaTaTH PEnoBHO C€ MPEryIekIaT OT PhKOBOACTBOTO B3EMAII[O TJIABHUTE ONEPAaTUBHU PELIeHUS, TPU
B3€MAHETO Ha PEIIEHUS OTHOCHO PECYpCUTe, KOMTO Ja ObJaT pasNpeneneHd KbM CErMeHTa U
OLICHSIBAHE Ha PEe3yJATaTUTE OT ACHHOCTTa My U 3a KOITO € Hajluie oT/AenHa (puHaHCOBa HH(OpMaLus.
JpyXecTBOTO UMa €AMH €AUHCTBEH CETMEHT Ha OTYUTAHE.

2.25. l'[peuemm OT onpeae/siio 3B HAYCHUE ITPU MPUWIAaraHe CI€TopoaHaTa nmoJIMTUKa Ha
APYKECTBOTO. KaouoBu l'[pl/lﬁ.]'ll/l3l/ITeJlHH OLICHKH U MPEANOJOKEHUSA ¢ BUCOKA HECUTYPHOCT.

Hpumaeane U ouenKa Ha nposu3uu

HpyxecTBOTO mpH3HaBa MPOBU3MS 32 3aKpUBaHE Ha JeMa 3a IMPOMU3BOJACTBEHM OTHAABLU U
PEKYJNTUBUpPAHE HA TEPEHA, KOraTo €JHOBPEMEHHO Ca HaJHLE:

e TpaBHO 3aJbJDKeHHE 1o cuiata Ha Hapenba Ne 8 or 24 cenremspu 2004 Ha MuHHCTBpa Ha
okonmHata cpega u Boaute (MOCB) 3a ycrmoBusTa W HM3UCKBAaHUATA 3a HM3TPAXKIAHE H
eKCIUToaTalMsl Ha Jienma M Ha JAPYTH CHhOPBKEHHS W WHCTAJAIMM 32 OIMOJI30TBOPSIBAHE U
00e3BpeKIaHe Ha OTIATBITH, 1

e IIJIaH 3a IPUBEXJAHE Ha JENOTO B ChOTBETCTBHE C HOPMATHUBHHUTE M3NCKBAHMS, OOOPEH KaTo
BHJIOBE IEHOCTH, CPOKOBE U IIPOTrHO3UpYyeMH cToiHOCTH 0T MOCB, chriiacHO N3UCKBaHUSATA
Ha II0COYeHarta 1mo-rope Hapenoa.

3a ompenmensHe Ha pa3Mepa Ha OpoBU3UsATA J[pyKECTBOTO Ha3HAyaBa JIMICH3UPAHU EKCIIEPTH-
eKOJIO3H, KOUTO W3TOTBAT MPOrHO3HA OICHKA Ha PasXOAWTE IO BUIOBE MEHHOCTH, HEOOXOAUMH 32
M3MBJIHCHNE Ha 3abJDKCHHETO W W3/1aBaT CICHHANICH NOKJIaa U IulaH-cMerka. CyMHuTe, KOUTO Ce
OYakBa, 4e IIe ObJAaT yCBOSBAaHH 3a CPOK, MO-ABJIBI OT €IHA T'OJWHA, CC JUCKOHTHUPAT, KAaTo ce
M3M0J13Ba JIMCKOHTOB (hakTop, onpenened mpu 7.16% ([punoxerue Ne 21).

Ilpusnagane na 0anvuyHu aKmueu

PwroBozcTBOTO Ha J[pyKECTBOTO € MPELeHHII0, Y€ KbM JlaTaTa Ha U3/iaBaHe Ha HACTOSIIUS OTYET U Ha
0a3a Ha OIOJKCTHPAHUTE MOJOXKHUTEIHU PE3yNTaTH 3a CIeIBAIUTE FOJMHU, B PAMKHTE Ha KpanHHS
TIepHo, OmpenesieH ¢ OBarapckus 3aKOH 3a KOPHOPATHBHO ITOAOXOMHO oOmaranme (5 rom.) 3a
MpeHacsHe Ha JaHBYHU 3aryOW, TO e MOXKEe Ja TeHepupa JocTaThbuyHa objaraema medanda 3a ga
MpucIagHe nanbaHaTta 3ary6a 3a 2009 r. B pazmep Ha 12,335 x.7B. [lopaau ToBa TO € B3eno pelieHne

Jla TIpYU3HAae aKTUBH 10 OTCPOYEHU JaHbBIN B UHAMBHTya Hus GrHAaHCOB oT4deT 32 2009 . Ha CTOMHOCT
1,234 x.718B.
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MPUXOU

30.06.2010 30.06.2009
[IponaxOu B cTpanara 34,694 43,366
[IponaxOu U3BBH CTpaHATA 49,754 252
84,448 43,618
Ilpooasicou no npodykmu ¢ cmpanama 30.06.2010 30.06.2009
AwmonueB Hutpat —EC Top 31,939 40,011
Posuttu 456 768
AMOHSIK 547 563
NPK ec Top 272 469
A30THa KHCEIMHA 237 96
AMoHsYHa BoAa 224 184
KoC 196 326
Brraeponen quoxcun 122 189
Hatpues Hutpar 172 139
Jwnazoren okcup 153 176
dopmannH 106 174
AMOHMEB XHJIPOTreHKapOOHAT 69 99
Kucnopon 71 50
Hartpues Hutpur 38 21
Hpyru 92 101
34,694 43,366

Ilpooasicoume no npooyxmu uszevn cmpanama xkvm 30.06. 2010 ca kakro ciezpa:

CeBepHa HOxHa A3us u

EBpona Amepuka AmMepuka Adpuka Oo1o
AwmonueB Hutpat — EC top 15,699 - - 31,915 47,614
AMOHSK 960 - - 50 1,010
Hatpues Hutpar 90 - - 628 718
NPK ec Top 14 - - - 14
Boriteponen auokcu 95 - - - 95
AMOHHEB XHIPOreHKapOOHAT 213 - - 90 303
17,071 - - 32,683 49,754

Ilpooasricoume no npodykmu uzevn cmpanama kvm 30.06. 2009 ca xaxTo crnenpa:

CesBepHa HOxna A3us n

EBpona Amepuka AmMepuka Adpuka Oomo
AwmonneB Hutpat — EC top 178 - - - 178
AMOHSK 66 - - - 66
AMOHHEB XHJIPOreHKapOOHAT 8 - - - 8
252 - - - 252

Jpy’KecTBOTO ToJydaBa MPHUXOMU OT posnTH B pasmep Ha 456 x. mB. (30 ronm 2009: 768 x. mB.),
ONpENeNeHn KaTo MpOLEHT OT Ievanbara Ha OCHOBHMs mucTpuOyrop - EBpo Depr A/l, 3a
MPEAOCTAaBSIHE Ha W3KIIOUUTETHOTO MPaBO 3a NpoJakba HA aMOHMEB HHUTPAT TOPOBO KadyecTBO C
Thproecka mMapka Heodepr na Tepuropusita Ha PenmyOnuka bvarapus mo goroBop or 1 cemreMBpu

2001.
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JIPYTHU 1OXO/JM U 3AT'YEH OT JEHHOCTTA, HETHO
30.06.2010  30.06.2009

[Mpuxoan ot mpoaaxx6a Ha CTOKU 27 5,261
OtuerHa CTOMHOCT HA IPOIAJCHH CTOKH (24) (4,933)
Tlevanba om npooasicoba Ha cmoku 3 328
[Ipuxoau ot mpoaax6a Ha MaTepUaH 316 47
OTt4eTHa CTOMHOCT Ha MIPOAAJICHH MaTepUaIH 177 (40)
Tleuanba om npooasicba na mamepuanu 139 7
[puxoau ot mpoaax6a Ha [IMA 457 447
Banancosa croiiHocT Ha npoganenu JJMA (442) (408)
IHeuanba om npooaxcoa na JIMA 15 39
[Mpuxonu ot mpoaaxk6a Ha yCIayTH 804 829
IMeyan6a /(3ary6a) OT KypCOBH Pas3IHKH 573 87
[Ipuxoman ot nmukBmaanus Ha JIMA 102 13
M3numreny Ha aKTUBH 86 92
Br3narpakaenue 3a npaBa BbpXy ThPTOBCKH MapKu 60 60
Bmw3cranoBeHa o0e3nieHKa 3 76
Hpyru 48 52

1,833 1,583

[Mpuxoaute ot mpoaax0a Ha CTOKU ca OCHOBHO OT Ipernpoax0a Ha MPOIYKTH OT BHOC U OT CTPAaHATa,
KOHTO HE Ce MpOou3BeXAaT B J[pyXecTBOTO B MeproAM Ha TJIAHOBH PEMOHTH, a Cca MpeIBapUTETHO
JOTOBOPHPAHH KaTO TIOCTOSTHHY JIOCTAaBKH 32 KIIMEHTH.

Ileuanoama om npoodarxcéoa na cmoKu BKIIOYBA: 30.06.2010 30.06.2009
AMOHHEB HUTPAT 3 289
AMOHSIK - 37
Hpyru - 2
3 328
Ileuanoama om npooasicoa na mamepuanu BKIKOYBA: 30.06.2010  30.06.2009
Ckpar merajeH 93 -
Macno otpaboTeHo 14 -
HApyru 32
139 7
Ilpuxooume om npooaricoa na yciyzu BKIHOUBAT: 30.06.2010 30.06.2009
ManeBpeHu yciryru 431 419
[Ipuxoau ot Haemu 145 161
TpancnopTaM ycayru 72 70
Hpyru 156 179
804 829
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PA3XOJIM 3A MATEPUAJIN

Paszxooume 3a Mamepuaiu BKIOYBAT:

OCHOBHU CYpOBHHU U MaTepuaIn
I'opusa u eneprus

PesepBHu yactu

CrniomaraTeTHu MaTepHaiu
Hpyru martepuanu

OcHoenume cypoeuHu u mamepuany BKIIOYBAT:
ITpuponen ras

Ambanax

Marue3ut

Coma xanHIpaHa

Hartpuesa ocHoBa

Horodnoy

Monoamonuer ¢ocdar
Kapbamun

AMOHSK

CspHa KucennHa

[Tepdnoy

TIanopun

Kanues xnopuna

Bap neracena

Hdpyru cypoBHHM U MaTepUaIn

PA3XO/JM 3A BBbHIIHU YCJIYT'

Pa3xonu 3a TpancnopT

Hagno

Xamaiye ¥ NPUCTAaHUILHU Pa3XOAn
Oxpana

3acTpaxoBKH

Ycennyru oT 4yKIeCTpaHHU OpraHu3aluu
Jaapiuy u Takcu

Pemont na JIMA

AOoHaMEHTHO 00CITy>KBaHE U TEXHUYECKU KOHTPOI
[louncTBaHe 1 o3eneHsIBaHE
Koncynrantcku ycnyru

Enepruiina eexruBHOCT

Haewm Ha %0 nucrepHu

30.06.2010  30.06.2009
59,377 24,382
5,825 2,930
275 275

267 217
185 198
65,929 28,002
30.06.2010  30.06.2009
55,601 22,030
1,380 672
437 169
394 87
124 95
125 -
111 145
108 172

- 664

45 -

23 70

34 -

38 51

32 14
925 213
59,377 24,382
30.06.2010  30.06.2009
2,118 184
1,714 -
683 9
596 595
349 309
769 46
311 408
185 501
150 206
149 162
123 140

- 377

79 199
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[oaapbxkKa Ha K.I1.CHOPBKEHUS

Haem Ha npyru aktuBu

Pa3xoam 3a koMyHUKaIUs

Onon30TBOpsIBaHE HA OTHAIBIM OT OMAKOBKU
bankoBu Takcu

CrieauTopcku yciayru

Pexiama

Kypcose kBanudukaus

HApyru ycnyrn

PA3XOM 3A IIEPCOHAJIA

Pazxooume 3a nepconaia BKIO4YBAT:

Pa3xonu 3a Bp3HarpaxieHus

CoruamHu OCUTYPOBKH

[IpenocraBena xpaHa Ha TepcoHATA

Hauwncnenn cymu 3a obe3meTeHus Mpu IMeHCHOHNPaHe

JIPYTHY PA3XO/IY 3A TEMHOCTTA
Jpyzume pazxoou 3a oeiinocmma BKIIIOYBAT:

Pasxonu 3a chiebHu nena

Pasxonu 3a kKoMaHIUPOBKU

Bpax Ha mMatepuanu u MpoayKIUS
IIpencraBuTenHu pazxoau

AAC

NmymiecTBeHr CaHKUUU

Pas3xonu 3a ro0M 1 HEYCTOWKH KbM JJOCTaBYHIIN
[IpeoueHka Ha TpoAyKLIHS

Jluncu Ha akTHUBH

Hpyru

OUHAHCOBU TPUXO/U U PA3XO/IHN

Dunancosume npuxoou BKIIOYBAT:

Pasxozm 3a JIUXBHU
HpI/IXO,Z[I/I OT JINXBH

72 98
93 85

61 89

34 52

77 50

43 3

65 57

21 29

122 186
7,814 3,785
30.06.2010  30.06.2009
6,476 6,945
1,298 1,358

588 592

45 123

8,407 9,018
30.06.2010  30.06.2009
453 -

52 73

19 3

43 35

19 10

19 7

46 6

- 36

8 54

94 69

753 293
30.06.2010 30.06.2009
(1,006) (417)

1 193

(1,005) (224)
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10. HUMOTHU, MAIIMHU U OBOPYJBAHE U HEMATEPUAJIHU AKTUBU
Mawunu, Pasxoou 3a Hemame-
3emu u cvopvocenua  Tpancnopm- npuoooueane puannu
cepaou u obopyosane Hu cpeocmea  Jlpyeu Hna JIMA Oowo aKmueu
Omuemna cmoiinocm
kbM 1 sinyapu 2009 22,949 87,767 6,089 963 9,947 127,715 659
IocTemunu - - 648 - 7,245 7,893 15
Wzneznu (501) (333) (213) (13) (16) (1,076) 2
IpexBbpreHH 1,577 5,475 - 70 (7,122) - -
31 nexemBpu 2009 24,025 92,909 6,524 1,020 10,054 134,532 672
IocTenuau - - 62 11 1,390 1,463 13
Usnesnm (468) (13) (170) 2 - (653) -
TIpexBbprieHn - 194 - - (194) - -
30 ronm 2010 23,557 93,090 6,416 1,029 11,250 135,342 685
Hampynana
amopmusayus
1 stuyapu 2009 3,727 20,856 2,462 484 - 27,529 257
Hauucnena amoptuszanus
3a roMHATa 641 7,364 647 88 - 8,740 89
Hauuciena obe3lenka - - - 1 - 1 -
Ormvcana 00e3IeHKa (25) (22) - - - 47) -
OTnycaHa aMOpTH3ALHs (31) (192) (151) (11) - (385) (2)
31 nexemBpu 2009 4,312 28,006 2,958 562 - 35,838 344
Hauucnena aMopTu3anus 324 3,751 323 44 - 4,442 46
Ornvcana obe3leHKa (1) 3 - - - (14) -
OTnMcaHa aMopTH3aLus (9) @) (23) (2) - (41) -
30 ronm 2010 4,616 31,747 3,258 604 - 40,225 390
HeTHna 6asaHcoBa
CTOWHOCT KbM
31 pexemBpu 2009 19,713 64,903 3,566 458 10,054 98,694 328
HeTHna 6asaHcoBa
CTOHHOCT KbM
30 1onm 2010 18,941 61,343 3,158 425 11,250 95,117 295

Kem 30 ronm 2010 gparoTpaliHuTe MaTepHANHH aKTHBU Ha JIpy)KeCTBOTO BKIIOYBAT 3€MH Ha
croiinoct 3,627 x. nB. (31 mexemBpu 2009: 3,739 x. 11B.) U crpamu ¢ 6anancosa croitHoct 15,314 x. 8.
(31 mexemepu 2009: 15,974 x. 51B.).

KoM 30 rorn 2010 B chcTaBa Ha ABATOTPAHHUTE MAaTEPHATHN aKTHBH Ca BKIIOYEHH aKTHBH, KOUTO Ca
aMOPTU3UPAHU HAIBIHO, HO MPOABIDKABAT Ja CE M3MON3BAT B CTOMAHCKAaTa JCHHOCT C OTYETHA
croitHoct 1,915 x. nB. (31 nekemspu 2009: 1,708 x. nB.).

KsMm 30 rorn 2010 uma yuperneH 3aior kato o0e3nedeHure 1Mo moa3BaH 0aHKOB MHBECTUIIMOHEH KPEIHUT

Ha MallliHU U ChOpPBXKeHus ¢ OamaHcoBa croiHocT 19,866 x. nB. (31 mexemspu 2009:
20,466 x. nB.).

KoM 30 roan 2010 Hsama npuaoOUTH aKTHBH O JOroBOpH 3a ¢uHaHCcoB nu3uHT (31 mexemspu 2009:
552 x. nB.).

23



HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

K®Mm 30 ronn pa3xoauTe 3a HpI/II[06I/IBaHC Ha I[’BJ'IFOTpaI‘/'IHI/I AKTHBHU BKJIKOYBAT:

o IlpemocraBenu aBaHcu Ha qoctaBuuIM B pasmep Ha 1,509 x. nB. (31 nexemspu 2009: 860 x. 1B.);

o Amromarusanus Ha AM-76 B pa3mep Ha 3,879 x.B. (31 nexemepu 2009: 3,872 x. n1B.);

o  PekoHCTpyKIMS Ha TPOHM3BOACTBO 32 CMECEHH TopoBe B pasmep Ha 2,107 x.B. (31 mexemBpu
2009: 2,107 x. nB.);

e VYpen6a-I'TII12-1X20/25MV B pa3mep na 1,673 x.21B. (31 mexemBpu 2009: 1,667 x. 1B.);

o IIpousBoacTBo Ha amoHuEB HUTPAT — 43% a30THA KucenuHa B pa3Mmep Ha 579 x.JB. (31 nekemBpu
2009: 569 x.118.);

o lloaMsiHa TOMIOOOMEHHUWK 32 OXJaXKJaHe Ha JAWMEH Ta3 B pasMep Ha 176 x.B. (31 mexemBpu
2009: 128 x.718B.);

o MoHTax Ha JONBJIHUTEIEH XJIaJUTHUK 32 OXJIaXKIaHE Ha HUTPO3HU ra3oBe B pa3mep Ha 272 X.JIB.
(31 mexemspu 2009: 106 x.1B.);

o IIpousBoxacteo Ha KOC mo cyx cmocod — 103 x.71B.;

o Tpbben chom 3a xnaguiHuk T-120, 1.5 B 1iex 630 — 115 x.7B.

o Jlpyru obextu B pasmep Ha 837 x.1B. (31 nekemBpu 2009: 745 x. 1B.).

11. KMHBECTHULMUU B IBIHEPHU NPEAIIPUATUSA

Mecmonaxodcoenue banancoea % na Bbanancoea % na

HUme na opyscecmeomo

Ha pecucmpayun cmoitHocm yuacmue cmoitHocm yuacmue

30.06.2010 31.12.2009
Heoxum OO/ Typrus 3,144 99.83 3,144 99.83
Heoxum Unxenepunr EOO/] Bboarapus 1,000 100 1,000 100
Heoxum Kerspuar EOO/] Bboarapus 5 100 5 100
Heoxum IIporektr EOO/] Bboarapus 5 100 5 100
4,154 4,154

[IpeaMersT Ha ISHHOCT HA ABIIEPHATE APYKECTBA M JaTaTa Ha MPUIOOMBAHE € KAKTO CIICBA:

o Heoxum OO/, rp. Ompun - Typrus - BHOC, M3HOC U BBTPENIHA ThPTOBHUS HAa BCUYKU BHJIOBE
XUMHYecku TopoBe. JlaTa Ha npugoouBane — 13 aBryct 2002.

o Heoxum HWmxenepunr EOOJ, rp. JAuMuTpoBrpag - TpOEKTaHTCKA W KOHCTPYKTOpPCKa
JEMHOCT, TIPOM3BOJICTBO M THPTOBHS C OPTraHWYHU W HEOPTAHWYHH XMUMHUYECKH MPOAYKTH H
npyru. Jlata va npumoouBane — 27 nekemspu 2000;

e Heoxum Kerbpunr EOO/L, rp. IuMUTPOBrpaz - MOKYNKA Ha CTOKUA WJIXA APYrd BELIH C Led Aa
TH TIperpojaae B IbpBOHAYAJIEH, MpepadoTeH Wi 00paboTeH BUJ, Mpoaaxba Ha CTOKHA OT
COOCTBEHO TIPOHU3BOJICTBO U ApyTH. JlaTa Ha nmpugodbusane — 27 nexemspu 2000;

e Heoxum IIporekr EOO/, rp. AuMUTpOBrpan - oXpaHa Ha UMYIIECTBOTO Ha HOPUAUYECKU
JIMIA, Crpajd, MOMEIIEHWS M CTONAaHCKU OoQHCH, OXpaHa Ha (U3MYECKH JHMIA M TAXHOTO
UMyIecTBo U apyru. [lara Ha npunoduBane — 24 anpu 2002;

12. OABJIOCPOYHU B3EMAHUS OT CBbP3AHU JIMLIA

30.06.2010 31.12.2009

TBproecku B3eMaHus BbB BaJlyTa 5,182 5,182
Obe3nenka (1,354) (1,354)
3,828 3,828
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HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

ChriacHo CKIIOYEHO criopasyMenue, Ha 29 nexemBpu 2006 ¢ Heoxum OO/l, Typuus ca pa3cpodyeHu
Thproecku B3emanusa. Ha 19 nekemBpu 2008 moracUTeTHUAT IUIaH € OPEAOroBOpeH. Jbarocpouynure
B3eMaHus ca B pa3mep Ha 5,182 x. nB. (31 mekemBpu 2009: 5,250 x. n1B.) u ca abwKUMH 10 30 OHK
2014. He e moroBopeHO IJalaHE HA JUXBAa MO IOTACUTEIHUTE BHOCKM. 3a OLIEHKA Ha IBJra €
M3YUCIICHA aMOpTU3MpyeMaTa My CTOMHOCT Ha 0a3aTa Ha BCHYKM OBJCIIM MApUYHU BHOCKH,
JTUCKOHTHUPAHH C JHUXBEH NpOIeHT 7.465% - IUXBEH MPOILEHT [0 MPHUBICUYCHUS] pPECypc Ha

HpyxecTBOTO.

KbM 30 toHU pa3cpodYeHUsT IBIT BKIIIOYBA!

e HOMHMHAJIHa crTodHOCT - 5,182 x. nB.- 3,799 x. m. a.; (31 mekemBpu 2009: 5,250 x. 1nB.-
3,849 x. m1. 1.), B T.u. abiarocpouyHa yact 5,182 x. mB. — 3,799 x. m. a. (31 aexkemepu 2009:

5,182 x. nB.- 3,799 x. 1. 1.);

e amoprusupuyema croitnoct — 3,828 x. mB.- 2,807 x. m. a.(31 mexemBpu 2009: 3,894 x. iB.,
2,855 x. m1. 1.), B T.4. IbJrOCpOYHa 4act - 3,828 x. iB. (31 mexkemspu 2009: 3,828 x. nB.)

MATEPHUAJIHUA 3AITIACH

Marepuanu
I'oroBa mpoxykuus
HesaBbpieHo Mponu3BOACTBO

Croku

Mamepuaiume BKIIOUYBAT:

biaropognu meranu
OCHOBHHU MaTepHan
Pe3epBHM YacTu u arepu
CrioMaraTe;THi MaTepHad
AMOanakHI MaTepHaH
ABTOMOOHITHU TYMH
KaTanuzatopu

Hpyru matepuanu

Ocnoenu Mamepuaiu:

Meranu

[IpoBoxuuIy 1 Kabenu
XuMHKaIM, KaTaTu3aTOPH
Kanues xnopun
Monoamonues ¢ocdar

30.06.2010 31.12.2009
16,332 16,755
9,095 14,178
6,896 2,883

- 1
32,323 33,817
30.06.2010 31.12.2009
4,476 4,974
4,206 4,405
4,521 4,284
2,111 2,006
705 703

95 107

39 39

179 237
16,332 16,755
30.06.2010 31.12.2009
1,502 1,353

766 755

132 332

264 302

158 269
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Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

Kap6amun 136 244
CtpouTenHu MaTepraiu 206 205
Enextponun 156 155
Copna kaniuHupaHa 149 106
Marue3ur 93 246
Marne3ueB kapOoHaT 37 11
Kanmes cyndar 24 28
Hatpuepa ocHoBa 29 43
Bap Heracena 17 15
Macna 66 83
[epdaoy 56 1
Hosoduoy 52 36
3eonur 84 99
Hpyru 279 122
4,206 4,405
T'omoeama npoodyKkyus ce CbCTOU OT:

30.06.2010 31.12.2009
Awmonues Hutpat — EC top 8,752 13,916
AMOHHEB XHIPOreHKapOOHAT 224 157
Kapb6amuadopmanmexuaHa cMojia 16 21
HatpueB HUTpaT — TEXHUYECKH 35 20
AMOHSYHA BOJIA 14 20
Paiicku ra3 11 11
Hpyru 43 33
9,095 14,178

He3zagvpuwenomo npou3so0cmeo BKIIOYBA:
30.06.2010 31.12.2009
AMOHSK 5,255 1,713
A30THa KUCENHHA 636 102
dopmanH 309 518
Kenszo-monub1eHOB KaTamu3aTop 56 43
YporponuH 18 20
AMOHUEB HUTpAT 48 -
Paticku ra3 10 -
Hpyru 564 487
6,896 2,883

KoM 30 rorm 2010 nma yupeneHu 3a103u KaTo 0Oe3IeUeHre M0 MOJI3BaHU OaHKOBH KPEAUTH BBPXY

CIIE/IHUTE MATEePUAITHHU 3aTacH:
e bnaropomuu meranu — 4,476 x. nB.;
e ['oroBa mpoaykius (aMmoHUeBa cenutpa) — 8,752 X. JB.;
e HesaBbpuieHo Mpou3BOACTBO (aMOHSIK) — 5,255 x. JB.
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Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

B3EMAHMUSA OT CBbP3AHU JIMIIA

30.06.2010 31.12.2009

Bzemanwst mo npogaxx0u BB BaTyTa 12,891 9,205
Bzemanmust mo mponaxou B jeBa 254 306
060 mvpeoscKu 63eManus 13,145 9,511
Pascpouen apar ot abinepHo apyxectBo (TIpunoxkenne Ne 14) - 68
Obe311eHKa HA PA3CPOUCH IBIT - (2)
- 66

Bzemanmus 1o npesocTaBeH! aBaHCH B JIeBa 83 -
13,228 9,577

JpyXecTBOTO € OmpefeNnyio OO0MYacH KpPEJWTEH IepHuoj, 3a KOWTO HE HAYMCIsABa JMXBU Ha
KOHTPareHTUTE - CBBhp3aHu Jniia 1o 270 gam. 3abasa cies cpok ot 360 qHu e npuera ot [IpyxecTBoTO
KaTo WMHIUKATOp 3a O0O0e3leHKa. PBKOBOJCTBOTO IIpeleHsiBa ChOMpaeMOCTTa KaTo aHAIM3Upa
KOHKPETHUTE B3eMaHHWsi M OOCTOsTENCTBaTa 1O 3abaBaTta M B3eMa pEIICHHE Jalld Jia HadyucIsBa
obe3lieHKa M B KakbB pasMmep. [lpuerata ot J[pyKecTBOTO MOJMTHKA 3a ONpENENsHEe Ha oOMYacH
KpEIUTEH TIEpHOoJI € CBhP3aHa ChC CE30HHUS XapaKTep Ha MPOU3BEXK/AHATA U MPOJAaBaHa IPOIAYKIIHSI
(TopoBe, mpeHa3HAYEHH 32 CEIICKOTO CTOMAHCTRBO).

Bzemanmusra ot CBBbpP3aHU JIMlla BLEB BaJlyTa Ca B:

o B marcku goiapu 8,971 x. mr.a. - 12,659 x. n8. (31 aexemspu 2009: 6,738 x. m1.1.-9,192 x. 1B.)
o BeBpo 119 x.eBpo — 232 x.1B. (31 mexemBpu 2009: 7 x.eBpo — 13 X.11B.)

Haii-chiectBenn mo pasmep — 99% (31 nexemBpu 2009: 97%) ca B3eMaHUsITa OT IBIIECPHO
JpykecTBO B Typiusi.

TBPI'OBCKU B3EMAHUSA U INTPEJJOCTABEHU ABAHCH

30.06.2010 31.12.2009

B3emanust 1o npoAax0u OT KIMEHTH B CTpaHaTa 311 234
OOe3IeHKa HA B3eMaHUs OT KIUEHTH B CTpaHaTa (20) (20)
Bzemanwst mo nmpogakOu OT KIIHEHTH B Ty)KOMHA 96 42
OGe31eHKa Ha B3eMaHHUs OT KIIMCHTH B 4yKOHHA (20) (20)
367 236

[IpemocraBenun aBaHCH 3a JOCTaBKa B CTpaHaTa 20 638
[IpemocraBenu aBaHCH 3a TOCTaBKa B UyKOMHA - 309
387 1,183

Jpy’KecTBOTO € onpeAeniio O0M4aeH KpeIUuTeH IIepHOo/I, 32 KOWTO HE HAYNCIISABA JINXBHU HA KIIMEHTUTE
no 360 mHM. 3abaBa cien TO3M CPOK € mpuera oT J[pyKecTBOTO KaTo WHAMKATOp 3a OOe3IIeHKa.
PvkoBOACTBOTO TpeleHsiBAa ChOMpaeMoCcTTa KaTo aHATU3Wpa EKCIIO3WUIUATAa Ha KIHEHTa,
BB3MO)KHOCTHTE 32 TIOracsiBaHe U B3eMa pelIeHne OTHOCHO HAaYUCIISIBAHETO Ha 00E3IIEHKA.

[Ipuerata ot JpykecTBOTO MOJIUTHKA 32 ONpeAesIHE Ha OOMYaeH KPEIUTEH MEePHON € CBhpP3aHa ChC
CE30HHHS XapaKTep Ha MPOW3BEXKJaHaTa M MpojaBaHa NPOAYKIHs (TOPOBe, MpeaHa3HAYEHH 3a
CEJICKOTO CTOITAHCTBO).
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APYI'U B3EMAHUA U IPEAIIVIATEHHA PA3XOIU

leyzume eézemanua u npednﬂameuu pa3x00u BKJIFOYBAT:

17.

18.

30.06.2010 31.12.2009
[Ipeannatenu pazxoau 333 444
JJIC 3a Bp3cTaHOBSIBaHE - 3,101
Kopniopatusen nanbk - 135
B3emanus or paOOTHHIIN U CITYKUTENN 30 28
Bzemanust o ¢puHaHCHpaHe - 28
Bsemanust oT HaeM XUIIHINA U Tapaxu 27 22
O0e31eHKa HA B3eMaHUs OT HAeMHU )] 2
Hemosutn 12 16
CbeOHM ¥ IPUCHICHA B3eMaHUs 6 13
Hpyru 95 87
O0es3IieHKa HA APYTH B3EMaHUS (33) (33)
468 3,839
Ilpeonnamenume pazxoou ce CbCTOAT OT:
30.06.2010 31.12.2009
3acTpaxoBKu 297 420
AboHaMeHTH 12 18
Taxkca Bomoron3sane 24 -
Hpyru - 6
333 444
MMAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU
30.06.2010 31.12.2009
Pasmiamarenau cMeTku 599 512
BiiokupaHu mapuvHU CPEACTBa MO ChACOHM Jeia 222 222
[lapudanu cpencTBa B kaca 31 11
852 745

Broxkupanume napuunu cpedcmea 110 CbeOHN JeNa BKIIOYBAT TPAHO OJIOKUPAaHU CpeacTBa (3arop)
o cpaebeH uck B pa3mep Ha 222 x. nB. (31 mexemspu 2009: 222 x. nB.) (IIpunoxenune Ne29), xouto
ca M3KITIOYEHH OT MAPUYHUTE CPEACTBA U EKBUBAJICHTH B OTYETA 33 MAPHYHHUTE OTOLH.

KAIIMTAJI U PE3EPBA

Ocnoeen AKUYUOHEpEeH KanumaJj

KoM 30 rorm 2010 perucrpupanusT aknuoHepeH kanutan Ha Heoxum AJl Bp3nmm3a Ha 2,654 x. nB.,
pasmpenerneH B 2,654,358 0OMKHOBEHU MMOMMEHHHU aKIMK C MIPaBO HA TJIAC C HOMHUHAJHA CTOHHOCT Ha

aknus 1 1B.

Obpamno uzkynenume coocmeenu akyuu ca 68,394 6poss B pasmep Ha 3,575 x. nB. (31 nexemBpu

2009: 68,394 6p. — 3,575 x. 1B.).
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Beuyky cymu ca npecTaBeHH B XHIISIIH JIEBA, OCBEH aKO He € MOCOYEHO APYro

3axkonoeume pezepgu ca GopMHUpaHU OT paslpe/elcHue Ha medandara, ChIJIacCHO M3UCKBaHUATA Ha
TBproeckus 3aK0H U ycTaBa Ha J[py»KeCcTBOTO.

ABbJI'OCPOYHU BAHKOBHU 3AEMU

30.06.2010 31.12.2009
JAbATocpoYHH 3a1bJKEHUS 0 6AHKOBH 3aeMHU
bankoBu 3aemMu 6,254 6,254
PascpoueHu Takcu 3a yrpaBjieHHE U aIMUHHCTPUPAHE Ha 3aeMH (33) (33)
6,221 6,221
KpaTkocpoyHa yacT Ha IbJTOCPOYHHN OAHKOBH 3aeMHU
BankoBu 3aemu 2,050 4,112
Pascpouenn Takcu 3a yrpapieHUe U aAMUHUCTPUPAHE HA 3aEMH (47) (47)
2,026 4,065
O01110 3a0bJJKeHH [0 JUXBEHHU 3aeMHU 8,247 10,286
VYcnoBusTa, Mpy KOUTO Ca OTITYCHATH 3a€MUTE Ca KaKTO CIe/Ba:
3aem 30.06.2010  31.12.2009 Jlozoeopena Haoesxnc Jluxeen npouenm
X. J18. X. J718. cyma 6v6
eanyma
IM EURIBOR mmoc 3 myHKTa
1 5,557 7,146 5,500 x.eBpo  20.03.2012 TOUIIHO
IM EURIBOR mmtoc 3 myHkTa
2 2,690 3,140 2,000 x.eBpo  16.06.2013 TOUIIHO
8,247 10,286

CpenctBara ca OTIIyCHATH C L1eJ1 OOHOBSIBAHE M PEKOHCTPYKLMS Ha MPOM3BOACTBEHUTE HHCTATALUH 3a
aMOHHMEB HUTPAT ¥ aMOHSIK.

Jparocpounute u kparkocpounn 3aemu ([Ipumoxxenne Ne23) ca oOe3nedeHu ChC CIETHUTE aKTHBH,
coOcTBeHOCT Ha JlpyKecTBOTO:
- obopynBane ¢ 6amancoBa croHOCT 19,866 x. mB. kbM 31 rorm 2010 (IIpunoxenue
Ne10).
- O;maroposHU MeTaii C OT4eTHa CTOHHOCT 4,476 X. nB. kbM 31 o 2010
(TTpunoxxenne Nel3 u 23).
- TOTOBa MPOAYKIMS — aMOHHEB HUTPAT C OTU4ETHA cTOWHOCT 8,752 X. nB. 31 tonu 2010
(TTpunoxenne Nel3 u 23).
- HE3aBBPIIEHO MPOU3BOJICTBO — AMOHSK C OTYETHA CTOMHOCT 5,255 x. nB. 31 ronum 2010
(TTpunoxxenne Nel3 u 23).
MOCTBIUICHHUS OT ObJCIIN B3eMaHUsI 110 CKIIOUEHU JOTOBOPH 3a MpoJakda Ha
croiiHoct 10 36,000 x.11. 1. (Ipunoxenne Ne23)
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3AABKEHUSI KbM JOCTABUYULU

30.06.2010 31.12.2009

Bynrapraz EAJ 6,503 6,503
3anbikeHus Mo GUHAHCOB JTM3UHT 682 766
7,185 7,269

3aovarcenun kom byneapzaz EAJ]

Oo6rata cymMa Ha 3aabDKEHHETO € B pasmep Ha 7,103 x. nB. (31 mexemspu 2009: 7,503 x. nB.). Ha 7
maif 2007 e moamucaH aHeKC KbM IIbPBOHAYANIHO criopasyMenue ¢ bynrapras EA/l, cerioacHo xoero e
MOCTUTHATa JOTOBOPEHOCT 3a pa3cpoyBaHe Ha JbJTa, KAaKTO CIe/Ba:

® KpaeH CpOK IO IIbpBOHAYAIHO criopasymenue — 31 nekemBpu 2011

e KpaeH cpok 1o anekc ot 7 maii 2007 — 31 nexemBpu 2013

® JIOIOBOPEHO € IUIAlaHe Ha JIMXBA 3a pa3cpoueHnuTe BHOCKH B pasmep Ha OJIII mmtoc 4 myHKTa
roauinHa auxBa. [namanugara mo auxsaTta ca Abnkumu ciaen 2012.

KoM 30 1oHU 3aIbIDKEHUETO € MPEJICTaBEHO B OTYETa 32 (PMHAHCOBO ChCTOSIHUE KAKTO CIIEBA!

e 6,503 x. IB. — OBJTOCPOYHO 3aIABIDKCHHE, Pa3MpeleieHO B MECEYHH BHOCKHA CBHITIACHO
moracuresien tian ot 1 sayapu 2011 o 31 mexemepu 2013 (31 mexemspu 2009 r: 6,503 X.
J1IB.).

e 600 x. mB. — gemxumu 1o 31 nexemBpu 2010 (cymara e mpeacTaBeHa KaTo KPaTKOCPOYHO
3axpinkerne KbM qoctaBunim (31 mexemspu 2009: 1,000 x. mB.) (ITpmnoxenue Ne 25).

[Tpu 3a6aBa Ha TUTANIAHETO HA HSAKOHW OT BHOCKUTE TIO MTOTACUTENEH IIJIaH C ITOBeYe OT 5 THU OT CTpaHa
Ha Heoxum AJl, bynrapraz EAJ] Moke ma cmpe mojaBaHETO Ha TPHUPONEH ras, a mpu 3abaBa Ha
IJIAIIAHETO Ha HSAKOM OT BHOCKHUTE IO IMOracuTeNieH miaH ¢ moBede oT 30 aHW, CTOMHOCTTa Ha
ocTaThbKa OT pa3cpOUYEHOTO 3aJbJKEHNE CTaBa N3NCKyeMa He3a0aBHO.

3aovarcenus no huHaAHCO8 NU3UHS
Bxitouenute B ordera 3a GUHAHCOBOTO cheTossHue KbM 30 ronu 2010 3agbipkeHusTa 1mo (pUHAHCOB
JIU3UHT ca 10 JIOTOBOPH 3a MpUI0o0MBaHe HAa aBTOMOOWIH. Te ca mpefcTaBeHH HETHO OT JABIDKUMATa
JIUXBA M ca KaKTO CIIe/Ba:

Cpox 30.06.2010 31.12.2009
Jlo eqna rogwHa 155 336
Hap emna roguna 682 766

837 1,102

MuHHMAHATE JTM3WHTOBY IUIAINAHUS 10 (1)I/IH3.HCOBI/IH JIM3UHI' Ca ABJDKMMHM KaKTO CJICABA:

Cpox 30.06.2010 31.12.2009
o enna roguna 180 399
Hap enna rogmaa 743 836

923 1,235
Bb et puHaHCcOB pas3xo/ Mo GHHAHCOB JTM3UHT (86) (133)
CeramHa cTOHHOCT Ha 3aIbJLKEHUATA 10 (PMHAHCOB JIM3UHT 837 1,102

Kato awirocpounu 3ambiDkeHHss 1O (MHAHCOB JIM3MHI Ca NPEICTAaBeHHW ABIDKHMUTE cien 31
nekemBpr 2010 maianus no A0roBopH 3a (pUHAHCOB JIM3MHT 3a MPUA0OMBAaHE HA JIEKW aBTOMOOHIIH.
CbOTBETHO, IBIDKUMUTE B PAMKUTE Ha cliefBaunTe 12 Mecena JU3UHIOBH BHOCKH Ca MPEICTaBEHU B
JOpYrd TEKYLIM 3aJbJDKEHUsT B OT4eTa 3a (DMHAHCOBO CBHCTOSIHME KAaTO KPaTKOCPOYHA YacT Ha
3aabipkeHust 1o gpuHancoB mu3uHT ([Iprnokenue Ne28).
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ABbJI'OCPOYHHU NMPOBU3NHU

JBIATOCPOYHUTE MPOBU3UHM BKJIFOYBAT HAYMCICHU CYMU 33 3aKPHBAHE U 33 PEKYJITHUBAIIMS HA TCPEHH
Ha JIeTia 3a MPOU3BOACTBEHU OTIA bIIH, TTOJA3BaHU OT J[py>KeCTBOTO B MpeAX0aHU Nepruoau. KpaitHusr
CPOK 3a U3MIBJIHCHHE HA MEpONpHUATHUITAa M0 pekyntuBarmsata € 2019. Obmara cToHHOCT Ha
MPOBU3MATA, OMNpecicHa Ha 0a3a EKCIEpTHA OIlEHKAa 3a pa3Mepa Ha OYaKBAaHUTE pPa3XOIu IO
M3ITbJHEHUE Ha 3aabibkeHneTo ¢ 511 x. nB.(31 aekemBpu 2009 — 511 x. nB.)(IIpunoxenue Ne 2.21), a
aMOPTH3UpyEeMaTa CTOHHOCT, IO KOSTO ChIllaTa € MPEACTaBeHa B 0TYETa 32 (PUHAHCOBOTO ChCTOSHUE ©
B pa3mep Ha 350 x. nB. (31 mexemspu 2009 — 350 x. 5iB.), B T.4. ABJITOCPOUHA YacT - 126 x. nB. ( 31
nekemBpu 2009 — 126 x. 5B.). AMopTu3MpyemaTa CTOMHOCT € HW3YHCIeHa Ha 0a3a ceraiiHaTta
CTOMHOCT HAa BCHYKH OBJCIIM TAapUYHM IUTAIAHWS, TUCKOHTHPAaHAa C JHUXBEH mpoueHT 7,159%.
JbIoKMMHTE JI0 €lTHA TOJMHA IIamaHus B pa3Mep Ha 224 x. nB. (31 nekemepu 2009 — 224 x. 1B.), ca
MPEJCTaBEHH B OTUYETA 32 (PMHAHCOBOTO CHCTOSHUE KATO JPYIH TEKYIIHU 3abJKCHUS.

ABbJI'OCPOYHU ®UHAHCHUPAHUSA

Mvnzocpounume unancupanua BKIIOYBAT CTOWHOCTTa Ha monydeHa mpe3 2009 r. cybcumus 3a
(uHaHCHpaHe Ha TPOEKT 3a M3rpakJaHe Ha TypOo-reHeparopHa craHnus. CpeicTBaTa ca MONy4YeHH
ot EBporeiickata 6OaHKka 32 BB3CTaHOBSIBAHE W Pa3BUTHE BHB Bpbh3Ka ¢ PaMKOBO criopazymeHue 3a
eHepruitHa eeKTUBHOCT U Bh300OHOBSIEMH SHEPTUITHA U3TOYHHUIIH.

CroifHOCTTa Ha momy4deHaTa cyocuans € 293 X.JIB., OT KOWTO: MPU3HAT MPUXOX OT (PMHAHCHPAHUS 32
2009 . - 37 x.J1B. 1 (hMHAHCHPAHUS, KOUTO II¢ ObIaT TPU3HATH KAaTO MPUXOJT TIPE3 CIICABAITN OTICTHH
nepuou - 246 X.JIB. 10 MEPUOJIH, KAKTO CIIE/IBA !

30.06.2010 31.12.2009

o 1 roguna (KpaTKOCPOYHA YacT) 11 21
Han 1 romuHa (1bJrocpovHa 4act ) 235 235
246 256

Kpatkocpounara gact ot hrnHaAHCHUpaHUsATA IMIe OBbe MPHU3HATA KaTO TEKYI MPUXO/ MPe3 CIeIBAIINTE
12 mecema or marata Ha oT4era 3a (PMHAHCOBOTO CHCTOSHHE WM € TIpElCTaBeHa B Tpylara Ha
KpaTKOCPOYHHUTE TACHBH Ha pel J[pyru TeKymy 3abKEHHs.

KPATKOCPOYHU BAHKOBU 3AEMHA
30.06.2010 31.12.2009

BankoBu 3aemu 15,851 20,327
PascpoveHn Takcu 3a yrpaBjieHHE U aIMUHUCTPUPAHE HA 3aEMU (55) (51)
15,796 20,276

yCJ’IOBI/ISITa, IIPHU KOUTO Ca OTIYCHATH 3a€MHUTE Ca KaKTO CJICABA:

3aem 30.06.2010  31.12.2009  Jozosopena Ilaoejic Jluxeen npoyenm
X. J16. X. J16. cyma

1-cenm.SOFIBOR mttoc 4,2 nyHkTa

1 13,295 10,286 Jlo 15,000 x.18.. 20.04.2010 TOTUIITHO
1-cenm.SOFIBOR mttoc 4,2 nyHkTa

2 - 9,990 10,000 x.18.  28.02.2010 TOTUIITHO
IM EURIBOR mroc 4,2 nyHKTa

3 2,501 - 5,113 x.eepo  30.06.2010 TOJUIIHO

15,796 20,276

[IpenocraBeHoTO 0Oe3MeueHHeE 1O 3aeMuTe € onosecteHo B [Ipunoxenne Nel9.
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SAABJIKEHUS KbM CBBP3AHU JIMIIA

30.06.2010 31.12.2009
[Nony4enu 3aemu 10,000 5,000
[TonmyueHu aBaHCH 3a IPOAAXKOU Ha MPOTYKIIHS 2,205 2,273
3aabIKEHHS 33 JOCTABEHU MaTEepHaIH, TOPUBA U YCIYT'U 654 577
[Tony4yenn aemno3utu 24 19
O6m10 12,883 7,869

[TomyueHHAT 3aeM € OT IPYKECTBO-aKIMOHEp ¢ gororopeH pasmep a0 10,000 x.iB. u nmuxBa 6 % kaTo
Heoxum AJl ce 3aapkaBa 1a ro moracy HaBEAHBK MM HA YaCTH B CPOK JIO €HA TOJUHA OT II'BPBOTO

moiyJaBane Ha 3aeMa - 15 mexemBpu 2010 (ITpunokerre Ne30).

TbPI'OBCKU 3A IbJIZKEHUA

30.06.2010 31.12.2009

JlocTaBumIM OT CTpaHaTa 1,662 2,708
Kpatkocpouna 4act ot 3aabikenust KbM bynrapraz EAJL 600 1,000
JocraBumiy ot 4y)OnHa 305 263
KinenTH 1o aBaHcH BBB BayTa 23 96
KinenTu o aBaHcu B JieBa 20 18
2,610 4,085

B 3agpmkeHnsaTa KbM TOCTAaBYHUIM OT CTpaHaTa MMa JbbKHMa cyma kbM bynrapraz EAJl mo texymm
JIOCTaBKM Ha MPHUPOeH ra3 B pasmep Ha 4 x.B. (31 nexkemspu 2009: msama). Kpatkocpounara 9acT oT
3aapiDKeHnATa KbM bynrapras EAJ] BkaouBa AIBDKHMHTE B paMKUTE Ha ciemBaimuTe 12 mecerna
BHOCKH TIO Pa3CPOYCH IBJIT CHIVIACHO CIIOpa3yMeHHE M aHeKC KbM Hero oT 7 mait 2007 (IIpunmoxkenue
Ne20). CerimacHo ycioBHsiTa 3a IOCTaBKa Ha TPHPOAEH Ta3 JIpyXecTBOTO ciienBa 1a 3aruiamia
TEKYIIUTE JOCTAaBKH aBaHCOBO IO 3asBKa M JorutamaHe B pamkure Ha 10 mau. Crmem Ta3m mgata

Bynrapraz EAJ] HauncnsBa 3akoHHATA JIMXBA.
KbM 30 ronu JIpykecTBOTO HAMa MPOCPOUYCHHU 33 TbIDKCHHS.

SAABJKEHUA KbM IIEPCOHAJIA U 3A COHUAJIHO OCUTI'YPSIBAHE

30.06.2010 31.12.2009
3aaboKEeHNs KbM MIePCOHANa, B T. 4. 994 1,226
Texywu 3a0vaoicenus 3a mecey 0exemepu 498 730
Hauucnenus 3a Henonzeanu komnencupyemu OmnycKku 496 496
3aaBIKEHNS 110 COIIMATHOTO OCUTYPSIBAHE, B T.4.: 359 511
Texywu 3a0vaoicenus 3a mecey 0exemepu 259 411
Hauucnenus 3a nenonzeanu KomMnencupyemu Omnycku 100 100
1,353 1,737
SAABJIKEHUA 3A JAHBIU
30.06.2010 31.12.2009
AAC 742 -
3agbmxenue 3a Janbk no 3J1DJT 70 111
HApyru 2 6
814 117
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HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

3aoviicenusima 3a Oanvyu ca TEKYIIH.
Jlo mataTa Ha W3AaBaHEe HA TO3W OTYET B J[PY»KECTBOTO ca M3BBHPIICHH PEBHU3UU U MPOBEPKH, KAKTO
crenBa:

e 10 [IJIC — no 31 suyapu 2008
® 1IBJIHA JaHbuHA peBusus — 10 31 nekemBpu 2006
e Hanmonanen ocuryputeneH HHCTUTYT — 10 31 mapt 2009.

APYI'U TEKYIIU 3AABJIKEHUSA

Jpyzume meKkywiu 3a0v131ceHUA BKIIIOYBAT:

30.06.2010 31.12.2009

KpaTkocpoyna yact Ha 3abIDKEHUS TI0 (PMHAHCOB JTU3HHT 155 336
Koucrpykrusuu 3aabmkenus (ITpunoxenne Ne 21) 224 224
[Tomy4denn nemo3uTH OT KIIMEHTH 211 214
VY ApBKKH OT paOOTHHUTE 3aIlIaTh 136 173
3aabIDKEHNE 34 TUBHUICHT 74 74
[Mony4enu rapaniyn 54 65
3aabKeHNs 32 TaKca BOJIOTIONI3BAHE 48 41
dunaHcHupaHe 11 21
Jpyru 3aabiKeHUs 64 36
977 1,184

[onmydeHUTE ASMO3UTH OT KIIMEHTH Ca OCHOBHO 33 aMOaliax U 3a ObJICIIH IIPOIaXKOH.

YCJIOBHU 3AIBJIKEHUA U AHTAJKUMEHTU
Cvoeonu oena

CerimacHo I'J] Ne1439/1999 no onmca Ha XacKOBCKH OKpBXKeH cbl cpenry Heoxum AJl e mpensiBeH
WCK OT (pu3MUecKu Jmia 3a cymara oT 222 X. JIB. IO HECMa3eHO 3aJbJDKEHUE 32 M3JaBaHe Ha aKT 3a
BHEJIPSIBAHE HA MpeyiokKeHue 3a pauuonanusanus. MckbT e yBaxkeH or XOC 3a cymarta ot 158 x. 1iB.
1 nuxBa 64 X. JB. U € HaJOXKeH 3amop Ha cpeactBa Ha Heoxum AJl B YuuKpemut bynbank AJl B
pasmep Ha 222 X. nB. J[pyx)ecTBOTO € 00xKanBaio ToBa perienre npes [IToBIuBCKus anenaTuBeH Ch],
KOMTO mpUchkaa nenoro B non3a Ha Heoxum AJl, lumutposrpaa. B momeHTa pemieHuero Ha

AnenatuBHus cba [InoBauB e oOxanBaHo ot nBere ctpann. BsB BKC e pasrmemano Ha 29 sHyapn
2009 1 kpM aTaTa Ha U3TOTBSHE HA HACTOSIIMS (PMHAHCOB OTYET HAMA PELICHHUE 110 JIENIOTO.

3Hauumennu HeommeHaemu 002060pu U aneay@cumenmu

HpyxectBoTO € npueno MHBecTULIMOHHA ITporpaMa CbC CPoK Ha u3mbiiHeHue 10 2011 3a npuBexaane
Ha MPOU3BOJICTBEHATA CU JACHHOCT B CHOTBETCTBHE C IPOMEHUTE HA €KOJIOTMYHOTO 3aKOHOJATEICTBO B
Bearapus moponenun ot mpuchenuHsBaHero KbM EBpomeiickusi cbro3. Ilpeasunenm ca ciemHuTte
OCHOBHHM WMHBECTMIIMOHHHM DPa3XOJM 3a MPHUBEXKAAHE B CHOTBETCTBHE C YCJIOBUATA HAa KOMIUIEKCHOTO
pa3pelmnTeNnHO, KOUTO 1ie ObJaT U3BBPILICHH 110 TOANHHU KaKTO CIe/Ba:
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30.

HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

roANHA X. J16.
2010 249
2011 260
Oomo 509

CIEJIKA CbC CBBP3AHMU JIMLTA

Cebp3anu mna Ha Jlpy’KecTBOTO ca KaKTO CIenBa:

CBbp3aHu JuIa

Bua Ha cBbp3aHOCT

Akyuonepu:
Exorex OO/]

EBpo @ept A/

Kapugepr Untepremrsabia Odiop C. A. JI., JluBan

Jvuiepru opyrcecmea:
Heoxum Kerspuar EOO/]
Heoxum Mmxenepunr EOO/L
Heoxuwm IIporekt EOO/]
Heoxum OO/] — Typrms

OcHogeH aknuoHep (27.42 %)
OcHoBeH akiuonep (23.83 %)
OcHosen akiuonep (17.16 %)

100% cobcTBeHOCT Ha Jpy)ecTBOTO
100% cobcTBeHOCT Ha Jpy)ecTBOTO
100% cobcTBeHoCT Ha Jpy)ecTBOTO
99.83 % cobcTBeHocT Ha [pyxecTBOTO

[peanpusitrs, cOOCTBEHOCT HA OCHOBHU aKIIMOHEPH M MPEANPHUATHS, B KOUTO MPSKO MIH KOCBEHO
MpUTEXaBaT 3HAYMTENEH [T OTAENHH JIMYHOCTH, YHPaXHSABAIIM KOHTPON BBPXY JlpyxkecTBOTO

(Ipyru cBBp3aHU OpyKeCcTBa), ca:

berpan AJl

3emsa OO/

Kpemo OO/

Koncmmym EOO/L

umukom OO/

Kapumekc EBpon — Kopabna arentus OO/
Kapumekc Kemukbiac CAJL
Kapumekc Kemukniac Kunsp
Kapudepr Uatepaemrsabn CAJl
Hnodept 2001 OO/

Exkonenn Unxenepunr OO/
Xumumnopt cucremc OO/
Tepaxum EOO/]

Heo turan EOOJ1

Em I uaBect EOO/]

Heonnox EOO/I

BKC EOO/

Jlocmaeku om cevp3anu quya

Mamepuanu

JbliepHu ApyxKecTBa
OCHOBEH akIMOHEP

Hpyru cBbp3aHu Opy’KecTBa

Cumiko-07 OO/]

Xumummopt Ot Tpeitn OO/
Xumumnopt-punaacu OO/
XumumnopT-Arpoxumukama OO/
XumummopTt Opraxum OO/]
MenuruHCKkH eHTHP-XuMumnopT Memnka OO/]
XumumnopT Padsp OO/
Xumummopt Peprunaitzepc OO/]
Xumumnopt Xumuenreke OO/
Xumumnopt Tpanc OO/

Huanuza bearapus OO/

BKC umurposrpan Koncopuuym AJl
Heo Kuten EOO/]

Copyxenue @K Tumutposrpasn 1947

Hu xu Tu Koncyntr OO
Jloroc OO/
30.06.2010 30.06.2009
575 626
257 247
- 1
832 874
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HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

Yeayau

Hpyru cBbp3aHu OpyKecTBa
HbliepHu ApyxKecTBa
OCHOBEH akIOHEp

JAMA
OcHOBEH akIuoHEp

Cmoku

OcCHOBEH akIuOHEp
Hbmepnu apyxectsa

IIpooasicou na cevpzanu quuya

IIpoodykuyusn

OcHOBEH akIuoHEp

[pyru cBbp3aHu IpyKECTBA
Hbmepau apyxectsa

Bw3nazparxcoenue 3a npasa 6bpxy muvpzo6CKu MapKu U posimu
OcCHOBEH aKIIMOHEP

Ycayau

OcHOBEH aKIIMOHEP
HbepHu apyxectsa
Hpyru cBbp3aHu JpyKecTBa

Cmoku
OcHOBEH aKIIMOHEP

[b1iepHu apyxecTBa

AMA
OcCHOBEH akUUOHEP

Apyeu
Hpyru cBbp3aHu IpYyKECTBA

[bliepHu ApyxecTBa
OcCHOBEH akUUOHEP

(011111 (1)

2,012 548
978 1,638
152 58

3,142 2,244

- 430
23 -
- 1,277
23 1,277
3,997 4,825
30.06.2010 30.06.2009
32,421 40,731
25,353 -
11,535 77
69,309 40,808
516 828
43 490
169 194
9 10
221 694
- 3,804
1 -
1 3,804
456 -
4 4
59 21
9 8
72 33
70,575 46,167

JIpy>kecTBOTO TOJIydaBa MPUXOAW OT posuitH B pasmep Ha 456 x. nB. (30 romm 2009: 768 x. iB.)
(ITpunoxenne Ne3) u mpemocraBs Ha EBpo ®epr A/l cwvriaacno gorosop ot 4 ronu 2001 u
JOIBJIHUTENHO criopasymenue or 29 Mail 2006 M3KIIOUKUTENHOTO IIPaBO Ha IMOJI3BaHE HAa ThProBCKa
mapka Heodept (peructpanuonen Ne33171, perucrpupana nHa 8 maii 1998) 3a cpok mo 31 asrycr
2011. Peanu3upanute Npuxoau oT npenocraBsHero Ha ToBa npaBo kbM 30.06.2010 ca B pa3zmep Ha 60
x. JB. (30 rorm 2009 r: 60 X. 7IB.) U ca HMpeICTaBeHU KaTo Ipyrd Aoxonu ot neinocrta (IIpunoxenue

Ned).
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HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

YCHOBI/IHTa, IIpU KOUTO Ca M3BHPUIBAHU CACIKUTC HEC CC OTKJIOHABAT OT MAa3apHUTC LICHU 3a HOI[O6€H
BUJ CACIIKH.

Ha 12 noemBpu 2009 e cxirouen jorosop 3a 3aeM ¢ Eppo ®@ept AJl. YcmoBusTa 1o 3aema ca KakTo
cliesBa:

Llen Ha kpeauTa: 3a 000pOTHHU CpecTBa

JloroBopeHa cyma: 10,000 x. nB.

[Manmex: 15 nexemepu 2010

JloroBopeH JINXBEH MPOILICHT: 6%

Ob6e3neuenue: Hsama

Canno xsMm 30.06.2010: 10,000 x.aB. (31 nexkemBpu 2009 - 5,000 x.;1B.)

Ksm 30 roru 2010 [IpykectBoto e ycBomsao 10,000 x.B. (31 mexemspu 2009: 7,000 x. 51B.) U He ¢
BB3CTAHOBHIIO CPENICTBA MO 3aeMu 3a obopoTHH cpeactBa oT EBpo @epr Al (31 nexemBpu 2009:
2,000 x. nB.) ¥ CHOTBETHO Ca HAYMCIICHH Pa3XOjH 3a JIMXBU B pa3mep Ha 257 x. nB. (31 mexemBpu
2009: 32 x. nB.). 3a obe3nedeHue Ha 3aemMa J[py)XeCTBOTO € M3/ajI0 3alKC Ha 3alloBell B pa3Mep Ha

10,000 x.71B.

K'pamkocpouuume 63emManui om C6vpP3anu jina KbM 30 roHM ca KaKTo cecaBa:

30.06.2010 31.12.2009
B3emanus no npooarcou 6 nesa
JlpliepHu ApyKecTBa 132 18
OCHOBEH aKIIHOHEP 115 284
Hpyru cBBbp3aHU APYKECTBA 7 4
254 306
B3emanus no npooasricou éve eanyma
JbliepHu Apy)KecTBa 12,705 9,258
B m.u. omuemna cmounocm 12,705 9,260
Hauuciena obe3yenka - 2
Jlpyru CBBbp3aHU IpyiKecTBa 186 13
12,891 9,271
B3emanun no npedocmagenu agancu 6 neea
JpmepHu apyxecTa 71 -
Jpyru cBBp3aHU ApYKECTBA 12 -
83 -
13,228 9,577
Jwnzocpounume é3emanusn om cevpszanu auya kM 30 TOHU ca KaKTO CIe/Ba:
30.06.2010 31.12.2009
Bzemanusn om npooasicou éve eanyma
JbpmepHu apyxecTa 3,828 3,828
B m.u. omuemna cmoiinocm 5,182 5,182
Hauucnena obe3yenka (1,354) (1,354)
3,828 3,828
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HEOXUM Al

Benukn CYMH Ca MPEeACTABCHHU B XUJIAA/IA JIEBA, OCBECH aKO0 HE € IOCOY€HO Ipyro

3aovaxcenunama Kom ceévbp3anu jiuya KoM 30 roHHU ca KaKTo ciaeaBa:

31.

30.06.2010 31.12.2009
3aemu
OCHOBEH aKIMOHEP 10,000 5,000
Honyuenu asancu 3a npooarxcoa na npooyKyus
OcHOBEH aKIIMOHEP 1,520 2,273
Jpyru cBbp3aHU JpyiKecTBa 685 -
2,205 2,273
3aovadicenusn 3a 00CMAGEHU MAMEPUANU, 20PUEA U YCIyeU
Jpyru cBbp3aHU JpyiKecTBa 376 143
JbiiepHu ApyKecTBa 249 394
OcCHOBEH aKIIMOHEP 29 40
654 577
Jenozumu
JpmepHn apyxecTa 7 2
[Apyru cBbp3aHu IpyKeCTBa 17 17
24 19
12,883 7,869

CBbBUTUA CIIEJ JATATA HA OTYETHUSA IIEPHO /]

KbM natata Ha oTuetHUS niepron JpyKecTBOTO € M3IIBIKHUIIO B CPOK MECEYHHTE BHOCKH 3a SIHyapH -
toun 2010 r. B pasmep Ha 400 X. JnB., IBJDKUMH IO CIIOpa3yMEHHE 3a Pa3CpPOUCHO ILIalllaHe Ha

3agbiokenne kbM bBynrapraz EAJL (ITpunokenue Ne20).

I'n. H3nvanumenen /Jupexkmop:

/Mumumvp Jumumpos/

23.07.2010r.

@unancos lupexmop(cvcmasumen):

/Towo /lumoe/
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