1.1

ChcTaBUTENN ;HpCHHpI/ISITI/Ie, HOIICHCHI/IC:

rp. lumurpoBrpan

yi. "XumkomoOuHatcka' Ne 3
I'pan /ceno/ ym. Ne

CUETOBO/JIHA INIOJIMTUKA U OBACHMTEJIHU BEJEXKHNU
NHOOPMALUSA 3A IPYKECTBOTO

Heoxum A/l (pyxecTBOTO) € ch3aaneHo npe3 Mecell roim 1997 JIpy:KecTBOTO € ChC CelaIHINE U aipec Ha
ynpasnenue rp. JdumurpoBrpan, M3rouna wmHaycTpmanHa 30Ha, yi.”XuMmkomOmHaTcka Ne 3. CpaeOHaTa
peructpanus Ha JpyxectBoTo € ¢ Pemenne ot 2 ampun 1990 na XackoBcku okpbkeH cbll. [locnemnure
MpOMEHHU B YcTaBa Ha J[py>KeCTBOTO ca BIIMCAaHU B PErUCTHPa Ha THPIrOBCKUTE JPY’KECTBA C pelieHue ot 19
toHu 2009 r. [IpomsiHaTa B OpraHuTe Ha yrpaBleHUE € BIHNCaHa B ThProBCKUsA perucThp Ha 19 ronu 2009 r.
CoOcTBEHOCT U ynpaBJjleHUe

Heoxum A/l e myGnu4HO apy>KecTBO ChIIacHO 3aKOHA 3a IMyOJMYHO NpeAaraHe Ha EHHU KHIDKA.

KoM 31 nexkemBpu 2009 pasmnpeneieHHeTo Ha aKIIMOHEPHUS KaruTal Ha J[pyKecTBOTO € KaKTo cje/Ba:

e ExoTex A/l -2742%
e  Espo @epr AJ] -23.83%
e  Kapudepr Uarepremrsasa Odmop C. A. JI., JIuBan -17.16 %
e Aprodep Uatepremrsaba MctabnmummbHT, JIuxreHmain - 7.68%
e  Heoxum AJ] (0OpaTHO M3KYIIEHU aKIIHH) - 2.58%
e  3mareH jeB XoaguHT AJl - 1.95%
e  YHuBepcasieH neHcuoHeH Gona Crriacue - 157%
e  Jlykoiun I'apant bearapus - YIIO - 132%
e JIII® Jlykoitn ['apant — bearapus - 0.96 %
e  VII® IIKB Cuna - 0.87%
e Jlpyru -14.66 %

Heoxum AJl nma emgHOCTENEHHA CHCTEMa Ha ympaBieHHe ¢hC CHBET Ha ITUPEKTOPHUTE, CHCTOSAI] ce OT 9
YWIEHOBE, KAKTO CIIE/[BA!

Humdgo CraiikoB ['eoprues [Ipencenaren
Moxamen Xacan Moxaman Kapabubap 3am. mpejaceaaren
Humutsp CredanoB umurpos Unen

Tomo MBanoB umoB Unen

Bacui )Kuskos I'ppHYapoB Uien

Moxaman Axman Xamyn Yiren

Buxtopus Nnuesa Llenosa Unen

Enena Cumeonosa [llomosa Unen
Xumumnopt rpyn EA/] Uien

HpyxecTBOTO ce mpencTaBisiBa u ynpasisea ot Aumutsp CredanoB JumutpoB — [ aBeH M3MBIHUTENICH
nupektop u Bacwit XKuskos ['ppHuapoB — U3nbaHuTeNneH TMpEKTOP.

KoM 31 gexemepu 2009 oO6mmsar Opoii Ha mepcoHana B JlpyxectBoto € 1,205 paGOTHHUIM U CITYKUTEIH
(31 mexemspu 2008: 1,349).



1.2.

2.1

IIpenmer Ha AeilHOCT

HpeI{MeT’BT Ha JCHHOCT Ha I[py)KCCTBOTO BKJIFOYBa CJIICAHUTC BUAOBC OINCpaliu U CACIKU:

® IIPOM3BOJICTBO Ha HEOPTAaHUYHU U OPTaHUYHU XUMUYECKHU MPOTYKTH;
® THPrOBCKA JEHHOCT.

BA3A 3A M3I'OTBAHE HA UHIUBUAYAJIHUA ®UHAHCOB OTYET U CYHETOJHU
INPUHIOUIIN

ba3a 3a u3roresine Ha (l)I/IHaHCOBHTe OTYECTH

JpyXecTBOTO HM3rOTBS M NPEACTaBs WHAMBUAyaJHUS cu (uHAHCOB oOTyeT Ha Oa3a Ha
MexayHapogaure craHaaptd 3a ¢uHaHcoBo oruntaHe (MC®O), usgagenn ot CbBera 1O
MexayHapoaHu cuetoBogHU cTaHnaptu (CMCC) u pa3scHeHHATa 3a TIXHOTO IMpUJIaraHe, U3ajeHu
ot Komutera 3a pazsicaeane Ha MCDO (KPMC®O), mpuetn ot Komucusita Ha EBpornelickust chio3
(Komucusra) n npunoxumu B Penyonmka beirapus. MCOO npuetn ot Komucusita He ce paznniaBat
ot MC®O, uznagenu or CMCC, u ca B cuja 3a OTUETHH MEPUOAM, IPUKIIOYBAIIK Ha 31 nekeMBpH
2008 ¢ U3KIIIOYEHUsT Ha ONMPEAEICHH U3MCKBAHUS 32 OTUUTAHE Ha XeIxupaHe B cboTBeTcTBUE ¢ MCC
39 ®dunancoBu HHCTpyMecHTH: l[Ipu3HaBaHe M OLEHsBaHE, KOUTO He ca mpuetu ot Komwucusra.
PBpKOBOACTBOTO cuWTa, Ye aKO W3UCKBAHMATA 3a OTYMTAHE HA XeIDKHpaHe ObIaT oJ00peHH OT
Komucusita, ToBa He 6M 0Ka3aJ0 CHLIECTBECHO BIMSHHUE BbPXY HACTOSILUS MHAMBUIYyaJIeH (UHAHCOB
OTYET.

[Ipe3 2008 [IpyxecTBOTO € mpueno cieanute HoBU u npepadborenn MCDO or CMCC, ono0penu ot
Komucusra, kouto ca B cuna 3a 2008, 1 KOUTO UMAT OTHOLIEHUE KbM AeiiHOCTTa Ha J[py>KecTBOTO:

e II3menenns Ha MCC 39 O@unancoBu wuHCTpyMeHTH: Ilpu3HaBaHe W OLEHSABaHE W
MC®O 7 OunancoBu uHcTpyMeHTH: OnoBectaBanus (B cuina ot 1 romm 2008);

[Ipunaranero Ha Te€3U U3MEHEHUS U PA3sICHEHUS HE BOJAU JO MPOMEHH B CUETOBOJIHATA IOJIUTUKA HA
HpyxecTBOTO.

IIpomenu B MCDO

Cnennnre MC®OO, nzmenenuss Ha MCDO u pazsicaenus ca npuetd ot CMCC u KPMC®OO kbMm
JaTtaTa Ha W3JaBaHE HAa HACTOALIMS MHIMBHIYyaleH (pUHAHCOB OTYET, HO ca B CWJIA 3a TOAMIIHU
(uHaHCOBM NIEpHOAH, 3aouBaiy Ha uiu cien 1 romm 2008:

e N3menenus Ha MC®O 1 [Ipunarane 3a nspBu 16T Ha MCDO u cBbp3anute npomenn B MCC
27 (B cuna 3a TOMUIIHU (PMHAHCOBH IEPHOIM, 3arodBainiy Ha win cien 1 sayapu 2009) -
npuet ot Komucusra;

e IM3menenus Ha MCOO 2 Ilnamane Ha 6a3ata Ha aknud (B CHJIa 32 TOMWITHH (PUHAHCOBHU
MeproAH, 3aroyBaiiy Ha unu cief 1 ssayapu 2009) - npuer ot Komucunsra;

e MC®O 3 (peBusupan) buznec komOuHanmu u cebp3anute m3menenuns B MCC 27, MCC 28 u
MCC 31 (B cuna 3a TOAMIIHA (UHAHCOBH TIEPHOJIH, 3artouBamy Ha wim cien 1 ronm 2009);

o II3menenus Ha MC®PO 7 OuHAHCOBM HWHCTPYMEHTH: OMNOBECTABaHE (B CWia 3a TOAMIIHM
(uHAaHCOBU MEPHOAY, 3arouBaiy Ha wiu cien 1 sayapu 2009);

e MC®O 8 OnepatvBHU cerMeHTH (B CHJIa 32 TOJWIIHU (UHAHCOBU TMEPUOJM 3aIlOvBalld Ha
nmu cien 1 ssayapu 2009) - npuet ot Komucusira;



e MCC 1 (peBm3upan), [Ipencrasue Ha PpuHAHCOBH OTYETH (B CHiIa 3a TOAWIIHA (PUHAHCOBH
TeproAw, 3armoyBaniy Ha unu ciref] 1 ssayapu 2009) - mpuet ot Komucusra;

e MCC 23 (mpepaboten) Pasxomm 1o 3aemMu (B cWja 3a TOAWIIHHA (UHAHCOBH TICPHOMM,
3amouBany Ha win cien 1 sayapu 2009) - mpuet ot Komucusra;

e MC®O 1 (PeBusupan) I[lpunarane 3a nbpBu 6T Ha MCDO (B cuia 3a TOIUIIHU (PUHAHCOBU
MEepPHOM, 3arouBaniy Ha wi cien 1 romm 2009);

e H3smenenus va MCC 27, KoHconunupanu ¥ MHAUBUIyaTHH (UHAHCOBH OTYETH (B cHja 3a
TOJUIITHY (PUHAHCOBU TIEPUOIH, 3armouBaniy Ha win cien 1 romau 2009);

e I3menenus Ha MCC 32 Ounancosu uactpymentu: [Ipencrassae, u MCC 1, IIpencrassae Ha
(mHAaHCOBH OTYETH (B CHJIA 3a TOMWIITHU (PMHAHCOBH IIEPHOMM, 3allOYBAINM HAa WM cien 1
sHyapu 2009) - npuet ot Komucusira,

e I3menenus Ha MCC 39, dunancoBu uHCTpyMmeHTH: llpru3HaBaHe M OLIEHSBAaHE OTHOCHO
pexmacuduKanus Ha aKTHBH (B CHia 3a TOOUIIHM (MHAHCOBH MEPHOAM, 3alOYBALIN HA WIN
cien 1 romm 2008);

e lsmenenus ma MCC 39, dunancoBu HHCTpyMeHTH: [Ipu3HABaHE U OLICHSIBAHE OTHOCHO
JOMYCTUMHU XEIDKUPAHU WHCTPYMEHTH (B cHJjla 3a TOAUIIHN (YMHAHCOBH MEPHOMAH, 3aTI0YBALIH
Ha win cien 1 romu 2008);

e Ilomobpenus Ha MC®O 2008 - mpumer ot Komucusra (B cmma 3a roguiiHu (pUHAHCOBH
mepuoAn, 3amoyBamid Ha winu cien 1 sHyapu 2009), koiiTo 3acsra MpeCcTaBsSHETO,
MPU3HABAHETO WM NPUHLUIIMTE Ha OLEHsBaHe, u3noxxenu B MCOO 5, MCPO 7, MCC 1,
MCC 7, MCC 16, MCC 19, MCC 20, MCC 23, MCC 27, MCC 28, MCC 31, MCC 36, MCC
38, MCC 39, MCC 40 u MCC 41;

e KPMC®O 11, MC®O 2 Omeparuu ¢ akiiid B paMKUTE Ha Trpynara U ¢ o0paTHO M3KyIeHH
COOCTBEHH aKkIMHM (B CHJIA 33 TOAUIIHM (PMHAHCOBHU IIEPUOIY, 3aII0YBAINY HA WM ciiex 1 mapT
2008) - mpuer ot Komucwusira;

e KPMC®O 12 KoHuecHOHHU criopa3yMeHHsl 3a yCIyrd (B CHJIa 3a TOJUIIHH (PUHAHCOBU
MepPHOIH, 3armouBammy Ha wim ciexa 1 sayapu 2008);

e KPMC®O 13 Ilporpamu 3a KJIMEHTCKA JIOSUTHOCT (B CHJIA 32 TOOUIIHU (PMHAHCOBU NEPHUOIM,
3armoyBamy Ha win cien 1 sayapu 2009) - mpuer ot Komucusira;

e KPMC®DO 14, MCC 19 OrpanudyeHue Ha aKkTHBHUTE II0 IUIAHOBE C Je(UHUPAHU BHOCKH,
MHUHMMAQJIHU KallUTaJOBU HW3UCKBAHHUS M TIXHOTO B3aMMOJEHCTBHE (B CWia 3a TOAMIIHU
(hMHAHCOBY NIEPUOJIH, 3a0YBaIly Ha uiH cien 1 sayapu 2009) - npuet ot Komucusita;

e KPMC®O 15 CnopazymeHus 3a U3rpakaaHe Ha HEABMKUMH UMOTH (IPHIJIOKUM 32 TOAMIIHU
(hvHAHCOBHU TIEpUOIH, 3aNI0YBaIIY Ha wiu ciex 1 ssayapu 2009);

e KPMC®O 16 XemkupaHe Ha HETHa WHBECTUIUS B UYyXIECTpaHHa JeHHOCT (B cuia 3a
TOUIITHN (PMHAHCOBH TIEPUOIH, 3armouBaniy Ha win cien 1 okromBpu 2008);

e KPMC®O 17 Pa3npenenenue Ha HEMTApUYHU aKTUBH Ha COOCTBEHHIIUTE (B CHJIA 32 TOAMIIHA
(hMHAHCOBU TIEpUOIH, 3an04BaIy Ha wiy cien 1 romuu 2009);

e KPMC®O 18 IlpexBbpisiHe Ha aKTUBU OT KIMEHTH (IPUIIOXKHUM 33 TOIWIIHA (PHHAHCOBH
TeproIy, 3armoyBammm Ha win cien 1 romu 2009)

[To-romsimata gact or MC®PO u KPMCODO, wu3noxeHH MOo-TOpe, KAKTO W HU3MCHECHHITA W
nogoOperusTa Ha MCDO He ca TpWIOKHMH 3a JeHHOCTTa Ha J[pyKecTBOTO M HAMA 1@ OKaXKaT
CBINECTBEH e(PEeKT BbpXy HHAUBUAYyATHUS (hruHAHCOB OoTueT. [IpunokenneTo Ha m3menenusta Ha MCC
1 IlpencraBsHe Ha (GUHAHCOBU OTYETH IIE JOBEJE /IO MPOMSHA B HAMMEHOBaHUSATA U MPEACTABSIHETO B
MHAMBUIYaTHUS (PUHAHCOB OTYET, IPEIUMHO B OTUYETA 3a JIOXOJUTE U OTUYETa 32 COOCTBEHUS KaluTall.
[Tpunoxxenuero Ha u3menenueto Ha MCC 23 Pasxomu no 3aemu 1ie uMa e(heKT BbpXy MPHU3HABAHETO
Ha pa3XOJIUTE 3a JUXBH, ThH KaTo Pa3XOAWTE, MPSKO OTHACSIIM CE€ KbM INPUAOOMBAHETO WITH
M3TPaKIAHETO Ha aKTUB, IIe OBIAT KAMUTATU3UPAHN B CTOMHOCTTA MY.

Hacrosmusar wHauBumyaneH (UHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C NPHUHIUINA Ha
JEHCTBAIOTO MPEINPHUATHE, TEKYIIIOTO HAYKMCIIIBAHE U UCTOpUYIECKATA IICHA.
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2.3.

2.4.

2.5.

2.6.

CueTOBOIHM MPEANOJI0KEHNSI U MPUOJIM3UTETHH CUETOBOTHHN OIEHKH

[IpencraBsHeTO Ha (PUHAHCOB OTYET CHIIACHO MEXKIYHAPOJHUTE CTAHIAPTU 32 (PUHAHCOBU OTYCTH
M3UCKBA PBHKOBOJCTBOTO Jia HANpPaBU HaW-TOOpH MPUOTU3UTETHH OICHKH, HAYHCICHUS W Pa3zyMHO
00OCHOBaHU MPEIIONIOKEHHSI, KOUTO OKa3BaT e€(eKT BHPXY OTUYCTCHHTE CTOWHOCTH Ha aKTUBUTE U
MAaCUBUTE, HAa MPUXOJUTE U PA3XOJUTE, U Ha OMOBECTSIBAHETO HAa YCJIOBHU B3E€MaHUS M 3aIbJDKCHUS
KBbM JaTara Ha oT4eTa. Te3u mpuOIM3UTEIIHU OLEHKN, HAYUCIICHUS U MPEATOJIOKEHUS ca OCHOBAHU Ha
WHPOpPMAIIUATA, KOATO € HajJWMYHa KbM JaTata Ha (PUHAHCOBUS OTYET, MOPAIU KOETO OBICHIUTE
(hakTHIecKH pe3ynTaTH OMxa MOTJIH Aa ObIAT PA3TUIHU OT TSIX.

CpaBHHUTEJHH JAHHHU

Jpy’kecTBOTO MpencTaBsi CpaBHHUTENHA MH(OpMAIUMS B TO3M (PUHAHCOB OTYET 3a €IHA MPEAXOJ]HA
roJuHa.

Korato e HCO6XO)Z[I/IMO, CpPaBHUTCIIHUTEC JaHHU CC pCKJIaCI/I(bI/I]_[I/IpaT 3a J1a C€ IOCTUTHE CBIIOCTaBHUMOCT
CIIPAMO IMPOMCHH B IPCACTABAHCTO B TCKYyIlaTa 'OAMNHA.

@OyHKUMOHAIHA BAJYTa U IPU3HABAHE HA KYPCOBH Pa3JIuKH

OyHKIMOHATHA BaJlyTa € BaJlyTaTa Ha OCHOBHATa MKOHOMHYECKA CPela, B KOATO €IHO MPEANpUsATHE
(YHKLIMOHUpPA M B KOSTO IJIaBHO C€ T€HEpHpaT M M3pa3xojABaT MapUYHHUTE CPeACTBa. T oTpassiBa
OCHOBHUTE CAEJKH, CBOUTHS U YCIOBUS, 3HAYMMHU 32 IIPEIIPUITHETO.

JpyecTBOTO BOAM CUETOBOJCTBO U ChCTaBsl (PMHAHCOBUTE CH OTYETH B HAIMOHAJIHATA BalyTa Ha
Peny6nuka bearapus — Obirapcku nieB, Bb3OpUeET 0T pykecTBOTO KaTo (yHKLIHMOHAIHA BaJIyTa.

Hacrosmusat naanBuayanes GUHAHCOB OTYET € U3TOTBEH B XUJISITU JIEBA.
IIpuxoau

HpI/IXO,Z[I/ITe B I[p}I)KGCTBOTO CC IpU3HaBaT Ha Oaza INpUuHIUIIA 34 HAYUCIIABAHEC U A0 CTCIICHTA, 10
KOATO CTOINAHCKHUTE H3roaum C€ HpI/I,Z[OGI/IBaT oT I[py)KCCTBOTO U JOKOJIKOTO IMPUXOAUTE MOrat
HaACKIHO J1a C€ USMCPAT.

Pa3zxonm

[Ipu mpomaxxOuTe Ha MPOAYKIMSA, CTOKHM M MaTepHald IPUXOJUTE CE MPU3HABAT, KOTaTO BCHYKHU
CHINECTBEHH PUCKOBE U TIOJI3U OT COOCTBEHOCTTA HA CTOKUTE IMPEMIHABAT B KyITyBaya.

IIpu mpenocTaBsHETO Ha YCIyTH, IPUXOAMTE C€ NPHU3HABAT, OTUYMTANKU €Tana Ha 3aBbPLICHOCT Ha
cleikara KbM JaraTa Ha OajiaHCa, ako TO3M €Tall MOXe jAa ObAe HaleKIHO HM3MEPEH, KakTo M
pa3xoauTe, U3BBPILICHU I10 CIIENKaTa U Pa3XoIUTe 3a MPUKIIOYBAHETO H.

Pa3xozu/1Te B Hp}I)KGCTBOTO C€ IpU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHE U Ha baza MIPUHOUIINTE
Ha HAYUCJIIBAHE U CHIIOCTABUMOCT.

Pasxomute 3a ObjeIIM MEPUOAM CE OTJAraT 3a MPU3HABaHE KATO TEKYI Pa3Xxoj 3a MEphoja, Mpe3
KOWTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE HU3ITbIIHSBAT.

DOUHAHCOBUTE MPHUXOIN W PA3XOJU CE BKJIIOYBAT B OTUETA 3a JIOXOIUTE, KOTaTO BH3HHUKHAT, KaToO CE
IIOCOYBAT HETHO U C€ CBCTOST OT: JIMXBEHU TMPUXOAU U PaA3XOAU, CBBP3aHU C NPEJOCTABCHU U
MOJTyYEHH 3aEMH, KAKTO U TAKCH U JIPYTH MPEKU Pa3X0/Iu 110 KPSJAUTH U OaHKOBYU TapaHIUU U KypCOBH
Pa3IUKHU OT BAIYTHH 3a€MHU.



2.7.

HNmoTu, MalIMHU U 000pYyABaHe

HNmoture, MammHUTe W 00OPYABAHETO (IBJITOTPAWHUM MAaTCPUAIIHA AKTUBU) Ca TPEACTABEHH BHB
(hmHAHCOBHA OTUET 1O cebecToWHOCT (IleHa Ha MPUA0ONBaHe), HaMalieHa ¢ HaTpyIIaHaTa aMOPTH3AIH
(6e3 3emuTe) M 3aryouTe OT 0OC3IICHKA.

ITvpeonauanno npuooousane

[Ipy nbpBOHAUANHO MPUIOOWBAHE HMMOTHTE, MAIIMHUTE H OOOPYIBAaHETO C€ OIICHSABAT IO
ce0eCcTOMHOCT, KOSITO BKIIOYBA TOKYIHATA II€Ha, MUTHHYECKHTE TAaKCH M BCHYKH JPYTH TPEKH
pa3xoau, HeoOXOIMMH 3a TIPUBEKIaHe HA aKTHBa B paboTHO cherostHME. lIpeknTe pa3xoau OCHOBHO
ca: pa3xoH 3a MOArOTOBKA Ha 00eKTa, pa3XxOoAM 3a IbPBOHAYAIHA JOCTaBKa U 00pabOoTKa, pa3xoauTe
3a MOHTaX, Pa3XOJH 32 XOHOpApH Ha JUIA, CBBP3aHH C TPOCKTa, HEBH3CTAHOBSIEMH JTaHBIIU U JIP.

HpyxecTtBoTo € ompenemmwio ctoiHocTeH mpar oT 500 7nB., moj KONTO NpHIOOWTHUTE AaKTHBH
HE3aBHCHMO, Y€ TPUTEKABAT XapaKTepUCTHKaTa Ha IBJITOTPACH aKTHB, C€ M3MHCBAT KaTO TEKYI]
pas3xoa B MOMEHTA Ha NpUA0OUBAHETO UM.

Ilocnedsawio ouenssane

N36panusat ot JpyKecTBOTO MOAXOM 3a IMOcjeaBalna 0agaHCOBa OLCHKA Ha UMOTHTE, MALIMHHUTE U
obopyzaBaHeTo € Mojena Ha cebectoitHocTTa Mo MCC 16 — cebecToifHOCT, HaMalleHa ¢ HATpYyIaHUTE
aMOPTHU3aIMK U HATPyMaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmusayus

JpyXecTBOTO M3I0JI3Ba JIMHEEH METOJ Ha aMOPTU3alMs Ha WUMOTHUTE, MAIIMHUTE W 00OPYABAHETO.
AMOPTH3MpPAaHETO Ha aKTHBHUTE 3aI04Ba, KOTaTO Te ca Ha Pa3MoJIOKeHHE 3a ynotpeda. 3emsra He ce
amoptusupa. [loNe3HusT XKMBOT TO TPYNH akTHBU € ChoOpaseH c: (PU3NYeCKOTO H3HOCBaHE,
cneunguKara Ha 00OpyABaHETO, ObJEIIMTE HAMEPEHUS 3a yrnoTpeda U C MPEeAIoaraéMoTo MOPAJIHO
ocTapsiBaHe.

OnpeneneHusT MoJe3eH KUBOT IO TPYIH aKTUBU € KaKTO CJIeBA!
e crpagu — ot 10 mo 57 .
® MallliHU 1 000pYyIBaHE — B 3aBUCUMOCT OT crieludukara ot 2 10 25 T.
® CHOPBKEHHS — OT 8 10 25 T.
® KOMITIOTPU — OT 2 70 5 T.
® TPAHCIIOPTHHU cpeAcTBa — oT 3 10 12,5 1.
® CTONIAHCKHM MHBEHTap — OT 2 10 6,7 T.

OHpeIIe.HeHI/ITe CPOKOBE€ Ha IIOJIE3CH KHUBOT Ha HLHFOTpaﬁHHTe MaT€pruaiHi aKTUBU CC MPETIICKAAT B
Kpasd Ha BCECKU OTYETCH IIEPHUOI. E(beKT’I)T OT IPOMEHHUTE B CUCTOBOJHUTE HpI/I6HI/I3I/ITeHHI/I OIICHKHU CC
npu3HaBa OT Bb3MOXXHO Haﬁ-paHHHﬂ 6’1;}.'[61].[ nepuoa.

IHocneosawu pasxoou

PazxonuTe 32 peMOHTH U MOAAPBKKA C€ MPU3HABAT 32 TEKYIIU B MEPUOJA, PE3 KOUTO ca HApaBEeHU.
W3BbpiieHn nocieaBaniy pa3xo/u, CBbP3aHu C IMOTH, MallliHA U 000pyIBaHEe, KOUTO UMAaT XapaKTep
Ha TOJIMSIHA Ha OTNIPEIEIICHH BH3JIOBU YacTH U arperaty, Wid Ha MPEeyCTPOMCTBO U PEKOHCTPYKIIUS, CE
KalnuTaIu3upaT KbM OallaHCOBaTa CTOWHOCT Ha CHOTBETHHUS aKTHUB U CE€ Mpepasriiexk]ia OCTaThbUHUAT
My MOJE3€H >XKMBOT KbM JaTara Ha kanuTanuzanus. ChbIIeBPEeMEHHO, HEaMOPTU3MpPAaHATa 4acT Ha
3aMEHEHUTEe KOMIIOHEHTH CE€ M3MHCBa OT OajlaHCOBaTa CTOMHOCT Ha aKTHUBUTE M C€ MpH3HAaBa B
TEKYILIUTE PA3X0H 3a IEpPHOA Ha PEYCTPONCTBOTO.



2.8.

2.9.

2.10.

Obe3yenka Ha aKmueu

BanancoBuTe CTOMHOCTM HAa WMMOTHTE, MAalIMHUTE W OOOpPYJIBAaHETO WOJUICKAT Ha Mperjien 3a
o0e3IeHKa, KOrato ca HaJWIle CHOWUTHS WM IPOMEHH B OOCTOSATEICTBaTa, KOWTO ITOKa3BaT, Ue
OayaHcoBaTa CTOMHOCT OM MOTJIa Jia Ce OTJIMYaBa TPAHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca
HaJIMIIC TAaKWBA WHIWKATOPH, Y€ MPUOIU3UTEIHO OIpe/e/icHaTa Bb3CTAaHOBUMA CTOMHOCT € MO-HUCKA
OT TAXHATa OajaHCOBAa CTOMHOCT, TO IIOCJIEJHATa C€ H3MKCBA IO Bbh3CTAHOBMMATA CTOMHOCT Ha
aKTuBUTEe. BB3cTaHOBMMAaTa CTOMHOCT Ha WMOTHTE, MAllMHUTE W OOOPYy/IBAaHETO € IMO-BHCOKAaTa OT
JIBETE: CIIPaBEJINBA CTOMHOCT 0e3 pa3xo/au 3a Mpojjak0a Wild CTOMHOCT B yrorpeba. 3a onpenesiHeTo
Ha CTOHHOCTTA IMPH yIOTpeOa Ha aKTUBUTE OBACHINTE MAPUIHH MOTOIHM C€ AMCKOHTHPAT JI0 TAXHATA
HACTOAIIA CTOMHOCT KaTo Ce MpHiara JUCKOHTOBA HOpMa MPEIN NaHbBIH, KOSTO OTpa3siBa TEKyIIUTE
Ma3apHu YCJIOBUS M OIEHKM Ha BpeMeBaTa CTOMHOCT Ha TapuUTe W PUCKOBETE, CIenupUIHH 3a
ChOTBETHHS aKTHB. 3aryOuTe OT 00C3IICHKA CE OTYMTAT B OTYETA 33 JOXOIUTE.

HeMmaTepuajiHu aKTUBH

HemaTepuannure akTHBH ca NpPEACTABEHH B WHIMBHAYaTHHS (DUHAHCOB OTYET MO CEOECTOMHOCT,
HaMaJIeHa C HaTpylaHaTa aMOpPTH3AIHs U 3aryOuTe OT 00e31eHKa.

B JlpyxxecTBOTO ce mpmiara JMHEEH METOJl Ha aMopTH3aldsd Ha HeMaTepHallHUTE aKTUBU INpHU
OTIpeeIICH I0JIE3€H KHUBOT 5 TOAMHHU.

BanmancoBaTa CTOMHOCT Ha HEMAaTEPHATHUTE aKTHBM IOJUICKHU Ha IMperyie] 3a o0e3leHKa, KOrato ca
HaJWIEe CHOWTHSA, WIH MMPOMEHU B 0OCTOSITENICTBAaTa, KOUTO ITOCOYBAT, 4e OallaHCOBaTa CTOWHOCT O
MOTJIa Jla HaJ[BHINIaBa Bh3CTAHOBUMATA UM CTOMHOCT. ToraBa o0e3leHKaTa ce BKIII0OYBA KaTo Pa3xoj B
oTueTa 3a JOXOJHNTE.

I/IHBCCTI/IIII/II/I B IbIICPHU [IPYKECTBA

JBbITOCpPOYHNTE MHBECTHLIMH, IIPECTABIISABALIN YIaCTHE B IBILEPHU JIPYXKECTBA, Ca NMIPEICTABEHH BHB
(MHAHCOBHS OTYET MO ce0eCTOWHOCT TOpaJ TOBA, Ye MHBECTHIMUTE B JIBICPHH JIPYKECTBA HE CE
ThpPryBar Ha (OHIOBU OOpCH, MM MpOoAaXOuTe Ha akUMM Ha (HOHIIOBM Ma3apH ca MUHUMAJHU II0
pa3mep. ToBa 0OCTOSTEICTBO HE 1aBa BB3MOXKHOCT Jla C€ OCUTYPST KOTHPOBKH Ha Ma3apHU IIGHU Ha
aKTHMBEH Ta3ap, KOMTO Ja M3pa3sBaT JOCTaThYHO JOCTOBEPHO CIIpaBe/IMBaTa CTOWHOCT Ha Te3H
aKL1H.

[IpurexaBanute ot J[py>XKEeCTBOTO WHBECTHIMH B IBIIEPHH APYKECTBA IMOAJIEKAT Ha Iperien 3a
obe3nenka. [Ipu ycraHOBsIBaHE Ha YCIIOBHS 3a 00€3IICHKa, ChIllaTa Ce OTpa3siBa B OTUYETA 3a JIOXOJIHTE.

HNHBecTHIMM Ha pa3NoJI0/KeHNe U 32 TpoAakda

[IputexxaBanute OT JIpy>KECTBOTO WHBECTHIIMH, TPEACTABISABANIN aKIUH B JPYTH IPYXKECTBA
(MaIIIUHCTBEHO yYacTHe) ca OIICHEHU W MPEACTaBeHU B CUETOBOIHMS OayaHC MO Ce0ECTOMHOCT, Thid
KaTo TEXHUTE aKIMU HE Ce ThPryBaT Ha aKTHBEH I1a3ap, 3a TAX HsAMa KOTHPOBKHU Ha Ma3apHU [IEHU Ha
aKTHBEH TIa3ap, a NPEIIOJIOKCHHUATA 3a TMPHUIaraHeTO Ha aJITepHATUBHU OICHBYHH METOIU ca
CBBP3aHU C BUCOKM HECUTYPHOCTH, 3a Ja C€ JOCTHTHE JO0 JAOCTATHYHO HAJCKIHO OIpeaciisHe Ha
CIIpaBeJIUBaTa UM CTOMHOCT.

[IpuTexaBaHuTe MEHHW KHIDKA Ha Pa3MoOJIOKEHHE U 3a MpoAak0a ce Mperiexaar KbM BCsSKa Jara Ha
OayaHCa W MPH yCTaHOBSIBAHE Ha YCIIOBUS 32 00€3IIEHKA, ChIaTa Ce OTpa3siBa B OTYETA 32 JOXOJUTE.
(DUHAHCOBUTE aKTHBH ‘‘Ha PA3MOJIOKEHHE W 3a Mpojaxda” ce obOe3leHsBar, ako OailaHcoBaTa
CTOMHOCT € TI0-BHCOKa OT OuYaKkBaHaTa MM Bh3CTaHOBMMa cyma. Cymara Ha Ipu3HaTara 3aryba oT
o0e3lleHKa € paBHA Ha pa3jimKaTa MEXIy IleHaTa Ha NpuaoOWBaHE, HamalieHa C IUIAIaHUATa 110
[JIABHUIIATA U BBH3CTAHOBMMATa MM CyMa, KOSITO € CeramrHara CTOWHOCT Ha OYaKBaHHUTE OBACIIU
MapUYHU TOTOIH, JUCKOHTHPAHH 10 TEKYIII Ma3apeH JIMXBEH MPOIICHT 3a CXO/IeH (HHAHCOB aKTHUB.
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Benuky mokynku v mpoiaxOv Ha IEHHH KHIDKA “Ha pa3looKeHHne U 3a Mpojaxk0a” ce mpu3HaBaT Ha
JaTtaTa Ha THPryBaHEToO, T. €. AaTaTa, Ha KosATo JpyKecTBOTO ce aHTaKupa Ja 3aKylu MU NpoJajae
aKTHBA.

MarepuaJiHu 3a11aCH

MarepuranHnTe 3amacu ca OIEHeHH IO TO-HHCKaTa OT: ce0ECTOWHOCT M HETHAaTa WM pealln3upyema
CTOMHOCT.

Paszxoaure, kouTO ce M3BBPLIBAT, 3a Aa AOBEAAT JaJ€H MPOLYKT B HETOBOTO HACTOSIIO ChCTOSHUE U

MECTOHaXOXJICHHE, Ce BKJIIOUBAT B ceOecToiHOCTTa (I]leHaTa Ha MPUI00UBaHe), KAKTO CIe/Ba:

o CYpPOBHHM U MaTepHalld B TOTOB BHJ — BCUYKHU JOCTaBHU Pa3XOJH, KOUTO BKIIIOYBAT MTOKYITHA
LleHa, BHOCHM MHTa M TaKCH, TPAHCIOPTHHU pPa3XOH, HEBB3CTAHOBAEMHU NAaHBIM U JAPYTH
pa3xonau, KOUTO AONPUHACAT 3a MPHUBEKAAHE HA MATEPUAINTE B TOTOB 32 TAXHOTO HU3IIOJI3BAHE
BH;

o rOTOBa MPOAYKLHUS U HE3aBBPIIECHO IPOU3BOACTBO — IPEKUTE Pa3Xxolu Ha MaTepUalld U TPy U
CHOTBETCTBALATA YACT OT IPOM3BOACTBEHHUTE HEMPEKU PA3XOAM IPU HOPMAIHO HATOBAPEH
KalmauuTeT Ha TPOU3BOJCTBEHUTE MOIIHOCTH, C HW3KJIIOUYEHHE Ha aJIMUHHCTPATHUBHUTE
pa3xoau, KypCOBHUTE Pa3IMKU U Pa3XoAuTe MO NPUBICYEHH ((UHAHCOBU PECYPCH.

BxkimouBaHeT0O Ha  MOCTOSHHUTE  OOLIOMPOM3BOACTBEHM pa3xogu B ceOecTOHHOCTTa  Ha
MPOM3BEKIaHATA MPOAYKLHS U MONTy(padpuKaTH ce N3BbpIIBa Ha Oa3aTa HA HOPMATHHUS KalaluTeT Ha
MPOM3BOACTBEHUTE MOIMHOCTH. M3Opanara ot JlpyxectBoTo 0a3za 3a pa3mpefeNeHHeTO WM 10
MIPOJYKTH € KOJIMYECTBOTO MPOU3BEACHA IPOAYKIIHS.

IMpu ynotpebara (mpomaxbaTa) Ha MaTepUATHUTE 3amacd Ce H3IMO0JI3Ba METOABT Ha CPEJIHO-
MpeTeryieHaTa 1neHa (ce0ecToHOCT).

Hetnara peaim3npyemMa CTOMHOCT npeacTaBjsiBa HpI/I6J'II/I3I/ITeJ'IHO OomnpeAcicHaTa MMpoaaXxHa IIEHa Ha
AaJACH aKTUB B HOPMAJIHUA XOJ Ha CTOIIAHCKa ,HeﬁHOCT, HaMaJICHa C HpI/I6J'II/ISI/ITeJ'IHO OIIPCACIICHUTEC
pa3xou 1o AOBBPIIBAHETO B ThPTOBCKU BUA HA TO3U AKTHUB U HpI/I6JII/ISI/ITeJIHO OIMpPEACIICHUTE Pasxoaun
3a pcajim3anus.

Tbproeeky M Apyru B3eMaHus

THproBckUTE B3€MaHUS CE NPEACTABAT W OTYUTAT IO CTOMHOCTTa HAa OPHTHHAIHO H3/aJIeHaTa
(hakTypa (cebecToHHOCT), HamMalleHa ¢ pa3Mepa Ha 00e3IeHKaTa 32 HeChbOMpaeMu CyMHU.

HpI/I6JH/131/ITeHHaTa OII€CHKa 3a CBMHUTCIHH H HCC’I)GI/IpaeMI/I B3€MaHHdg C€ IIpaBH, KOrato 3a
C’L6I/IpaeMOCTTa Ha [gj1ata cymMa Uik 4aCT OT HEA ChIIECTBYBAa BUCOKAa HECUTYPHOCT. HCC’B6I/IpaeMI/ITC
B3€MaHUA CE€ U3IMUCBAT, KOI'aTO IMIPABHUTE OCHOBAaHM: 3a TOBA HACTBIIAT.

Korato nmageHo THpProBcko B3eMaHe ce NPELEHHM KaTro HaIlbJIHO HeCchOMpaeMo, TO Ce HW3IHCBa 3a
CMETKa Ha KOPEKTHBA.
Ilapuynm cpeacTBa M NAPUYHHM EKBUBAJIEHTH

HapI/I‘IHI/ITe cpeactBa MW MApUYHUTE  CKBUBAJICHTH  BKIIIOYBAT KaCOBUTC  HAJIMYHOCTU H
pastuIaltaTeIIHUTEC CMETKU.

3a LEJINUTC HA U3TOTBAHCTO HA OTUCTA 3a MMAPUIHUTC ITOTOLU:
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o MapUYHUTE TOCTHIUICHUS OT KIWUCHTH W TMapUYHUTE IUTAllaHusS KbM JIOCTABYHMIIM Ca
npencraBeHu OpyTHO, ¢ BkimoueH JIJIC (20%);

. JIUXBUTE MO TOJYYCHU KPEAUTH 3a OOOPOTHHM CPEICTBA Ca BKJIIOYCHM KaTO ILIallaHe 3a
omnepaTUBHA JIEHHOCT;

. JIUXBUTE TI0 MOJyYESHH MHBECTUIIMOHHYU KPEIUTH Ca BKIIOUYCHU KaTo IIallaHe 3a (prHaHcoBaTa
JIEHHOCT;

. TpaitHO OJIOKMPAaHUTE MAPUYHH CPEACTBA HE Ca TPETUPAHU KAaTo MapU4YHM CPEACTBAa M HE ca

BKJIFOUCHH B OTYETA 3a HAPUYHUTE ITOTOLIH.

THpProBeku M APYru 3a1bJKeHUs

THproBekuTe W IPYTHTE TEKYIIM 3aIBDKEHHS CE€ OTYMTAT 1O CHpaBeyiiBa CTOWHOCT Ha 0a3za
CTOMHOCTTa Ha OpUTHHATIHUTE (akTypu (LleHa Ha MpUAOOHUBaHE), KOSTO Ce MpUeMa 3a ClpaBeIuBaTa
CTOMHOCT Ha cAenKaTa M wie ObJe M3IUIaTeHa B ObJelle Cpelly MONyYeHHTe CTOKA U yciayru. B
CIIy4anTe Ha pa3CpPOUYECHH IUTAIaHWs HaJ OOMYaWHUS KPEIOUTEH CPOK, MPH KOWTO HE € MPEIBUIACHO
JOITBTHUTENHO TUTAIlaHe Ha JINXBA WM JIMXBAaTa 3HAYMTENTHO CE pa3inyaBa OT OOWYAiHHA Ma3apeH
JIUXBEH MPOLEHT, 33b/DKEHUATA Ce OLIEHSABAT MIbPBOHAYAIHO IO TSAXHATa CIpaBeJJIMBa CTOMHOCT, a
MoceBalo — M0 aMOpPTH3UpyeMa CTOWHOCT, clie[ NMpUCTaJaHe Ha WHKOPIIOpUpaHaTa B TSIXHATa
HOMHHAJTHA CTOMHOCT JIMXBA, OMPE/IENICHa 10 METOAa Ha e()eKTUBHATA JINXBA.

JINXBOHOCHU 3aeMH W APYI'M NpHBJIeYeHH GHUHAHCOBH pecypcH

Benukn 3aeMu W Ipyrd OpuBIeYeHH (DMHAHCOBH pECypcH ca MNpPEACTaBeHH IO Ce0ecTOMHOCT
(HOMHHAHA cyMa), KOSTO ce MpHeMa 3a CIpaBeJIiBa CTOWHOCT Ha MOJYYCHOTO MO CHIENKaTa, HETHO
OT MPEKUTE pa3XxonIu, CBBbP3aHM C Te3M 3aeMH M HpuBiIeYeHH pecypcu. Ciea ITbpPBOHAYAIHOTO
[IPU3HABaHE, JMXBOHOCHUTE 3a€MH M JPYTd IPHUBJICUEHU PECYpCH, Ca IOCIEIBAILO OLEHEHH II0
aMOpTU3UpyeMa CTOHHOCT, OMpelelieHa upe3 IMpuiarane Ha MeToja Ha eQeKTHBHATa JIMXBA.
AMopTH3upyeMara CTOWHOCT € M34YMCIeHa KaTo ca B3€TH NPEABHI BCHYKH BHIOBE TAaKCH,
KOMHCHOHHH U JIpYTU Pa3xoju, BKJ. JUCKOHT WM IIPEMUsl, aCOLUUPaHU C Te3H 3aeMu. [lewandure u
3aryOuTe ce MpU3HaBaT B OTYETa 32 JOXOAMTE KaTo (PMHAHCOBH MPUXOJU WIM Pa3X0H Tpe3 Mepruoa
Ha aMOPTH3AIIMs WM KOTaTO 33IbJDKEHHSATA C€ OTIHIIAT WU pelylupar.

JIn3uHr

Dunancoe auzune

DUHAHCOBUSAT JTU3UHT, TIPU KOWTO ce TpaHchepupa KbM J[py’KeCTBOTO ChINECTBEHATA YacT OT BCHUYKU
PHCKOBE M CTOTAHCKH TOJI3H, MPOU3THYAIIN OT COOCTBEHOCTTA BHPXY aKTHBA MOJ (PMHAHCOB JIM3HHT,
Ce KamuTaJu3upa B CUCTOBOJHHUS OajlaHC HA JIM3UHIONOJyYaTess KaTo ce MPEACTaBs KaTo UMOTH,
MalIvHA U 000pyIBaHe IMOJI JIM3UHT IO IMO-HUCKATa OT TAXHATA CIIPAaBE/IMBa CTOMHOCT KbM JlaTaTa Ha
MpUI00MBAaHE WM HACTOSIATA CTOWHOCT HA MUHHMAJIHWUTE JIU3UHIOBU IUIAlaHus. JIM3WHroBHTE
IJIAIAHUS ChIbPXKAT B ONPEACICHO ChOTHOIIEHUE (PMHAHCOBUS pa3xoj (JIMXBaTa) U MpUIlajamara ce
4acT OT JIM3UHTOBOTO 3aJIbJDKeHHUE (TJIaBHUIIA), TaKa Y€ Jla C€ MOCTUTHE MOCTOSHEH JIMXBEH MPOIICHT
3a ocTaBallara Hem3IUIaTeHa YacT OT IIABHHUIATa MO0 JIM3MHTOBOTO 3abiDKeHHE. JIMXBEHUTE pa3xoau
Ce BKJIFOYBAT B OTYETA 33 JOXOJIUTE.

DUHAHCOBUAT JU3UHT IOpPaXJa aMOPTH3AIMOHEH pa3XoJl 32 aMOPTU3UPYEMHUTE aKTHBH, KaKTO U
(MHAHCOB pa3xoJ 3a BCEKM OTYETEH NepHOoA. AMOPTH3ALMOHHATA MOJWTHUKA MO OTHOILIEHHWE Ha
aMOPTU3UPYEMUTE HaeTH AaKTUBM € ChoOpa3eHa C Ta3W 10 OTHOIIGHHE Ha COOCTBEHHTE
aMOPTH3UPYEMH aKTHBH. AKO HE CHIIECTBYBA JIOCTaThbUHA CTENIEH Ha CUTYPHOCT, 4€ COOCTBEHOCTTA
e ObJle mpuaoduTa 10 Kpas Ha CpoKa Ha JIM3MHIOBHUS JOTOBODP, aKTUBBT CE€ aMOPTU3UpA Ipe3 10-
KpaTKus OT ABaTa CPOKa — CPOKa Ha JIM3UHTOBHS JOTOBOP WJIH MOJIE3HHS KUBOT HAa aKTHBA.

@DUHAHCOBUAT JM3HMHT, NPU KOWTO ce TpaHcdepupa H3BBH JpyKECTBOTO ChILECTBEHATa YacT OT
BCHYKH PUCKOBE M CTONAHCKU M3TOAM, MPOM3TUYALIN OT COOCTBEHOCTTa BHPXY aKTHBA IO (UHAHCOB
JU3MHT Ce M3MHCBa OT ChCTaBa HAa aKTUBUTE Ha JIM3MHIOJATENs W Ce MpenctaBs B OajaHca KaTto
B3€MaHE ChC CTOMHOCT paBHAa Ha HETHATa MHBECTULUA OT JU3UHTA. [Ipy MbpBOHAYAIHOTO OLIEHSABaHE
Ha B3EMaHETO 1Mo (PMHAHCOBUS JIM3HUHT CE BKJIIOYBAT M HAYaJHUTE MPEKU Pa3XOdH IO JOTOBapSHETO U
CKJIIOYBAHETO HAa JIM3MHTOBAaTa clenka. lIpuxoanmTe OT (DMHAHCOB JM3UHT C€ PA3NPEAENAT II0



CYCTOBOJHHM IICPHUOJM, TaKa Y€ Jda OTpassdBaT IIOCTOAHHA NECpUOAWMYHA HOPMa Ha BB3BPHIIAEMOCT
CIIPsIMO BCE OLIIEC HEMBIIIAaTCHATa YaCT OT HETHATAa MHBECTHUILIMA Ha I[p}I)KCCTBOTO, CBbp3aHa C JIM3WHTA.

Onepamueen JU3UHZ

.HI/BI/IHI‘, npu KOMTO HaeMOOaTC/IAAT IMPOAbJDKaBa Ja MHNPUTCKaBa CHIICCTBEHATA YaCT OT BCHUYKHU
PUCKOBE MU CTOIMAHCKHU H3roanu OT CcOOCTBEHOCTTA BbpXY OdaACHUSA AKTHUB CC€ Knacn(bnunpa Kato
OIICPATHUBEH JIN3WHT .

IInamanusiTa BB BPpB3Ka C ONCPATHBHUSA JIU3UHI C€ MPHU3HABAT KATO pa3Xoaud B OTUCTA 3a JOXOAU Ha
0asa TMHEEeH METO/ 3a I€pHUoJa Ha JIM3UHTa.

[IpuxoxbT OT HAaEMH OT OINEPATHBEH JIM3WHT C€ IMpH3HaBa Ha 0Oa3ara Ha JIMHCHHUS METOJ B
MPOIBIDKCHUE Ha CPOKAa HA CHOTBETHHUSA JU3UHT. [IbpBOHAYAIHO HANPABEHUTE MPEKH Pa3XOoAd BHB
BpB3Ka C JIOTOBAPSHETO W YPEXKTAHETO HA ONEPAaTUBHUS JIM3HWHT, ce J00aBiIT KbM OajaHcoBaTa
CTOWHOCT Ha OTHNAJCHHUTE aKTHBH W C€ NIPHU3HABAT Ha 0a3aTa Ha JIMHEHHUS METO] B MPOIBIDKCHUE Ha
CpOKa Ha JTU3UHTA.

2.17. loxoau 3a nmepcoHaJia

KpaTtkocpounute noxoau 3a MepcoHana moj ¢opMmara Ha Bb3HArpaKIACHHS, OOHYCH M COIMATHU
JOTIIAIAHUS ¥ NpUIOOUBKY (M3UCKyeMH B paMKHTE Ha 12 Mecema ciiefl Kpas Ha mepuoja, B KOHTO
MEPCOHATBT € MOJIOKUI TPYJ 32 TSAX WM € WU3IIBJIHWI HEOOXOJAMMHUTE YCJIOBHSI) CE MPU3HABAT KATO
pasxoa B OTYeTa 3a JOXOIUTE B MEPHOJA, B KOHTO € IMOJIOXKEH TPYABT 3a TIX WIH Ca U3IMBIHEHU
M3UCKBAHUATA 32 TAXHOTO TMOJy4yaBaHe, M KaTo TEKYIIO 3aIbJDKeHHe (Cled MpHCMajaHe Ha BCUYKH
IJIATeHU Be4Ye CYMH U TOJaraiiy ce YAPHKKH) B pa3Mep Ha HEJUCKOHTHPAaHATA UM cyMa. J[bKuMuTe
oT JIpy’kecTBOTO BHOCKH IO COIMAITHOTO U 3/IPaBHO OCUTYPSBAHE CE MPHU3HABAT KaTO TEKYII pa3Xxoi 1
3aJIbIDKEHIE B HEIUCKOHTHPAH pa3Mep, 3aeHO U B IIEpHOia Ha HAYMCIICHNE HA ChOTBETHHUTE JTOXOIH,
C KOWTO T€ Ca CBbP3aHHU.

KbsMm JaTaTa Ha BCCKH T'OOAWMIICH (I)I/IHaHCOB OTUCT I[py)KCCTBOTO IIpaByu OLCHKAa Ha CyMaTa Ha
OYaKBAHUTC Ppa3XOoAu IO HATPYNBAIIUTEC CC KOMIICHCHPYEMU OTIIYCKH, KOATO CC€ OYaKBa Ja 6’5[[6
M3IJIaTCHA KAaTO PE3YJITaT OT HEMU3IIOJI3BAHOTO MPaBO Ha HATPYIIaH OTITYCK. B OII€HKaTa C€ BKJIIFOYBAT
HpI/I6HI/I3I/ITeHHaTa IMMPCICHKAa 3a pa3sXoAUuTE 3a CaAMHUTEC BB3HAIPAXKACHHUA M Pa3XOAUTC 3a BHOCKHU IIO
3aBJDKUTCIITHOTO 06H.[€CTB€HO OCUT'YypsIBaHC, KOUTO pa6OTO,Z[aT€J'I$IT ABJDKU BbPXY TC3U CYMHU.

CowranacHo Konekca Ha tpyaa m KojexkTuBHuUS TpymoB noroBop Ha JpyxecTBOTO pabOTOHATENT €
3abJDKEH Jia M3IJIalla Ha IepcoHalla IPY HACThIIBaHE Ha IEHCHOHHA Bb3pacT 00e3lIeTeHrne, KOeTo B
3aBUCHUMOCT OT TPYAOBHS CTaX B HPEANPHATHETO MOXKE Jia Bapupa Mexay 2 u 6 OpyTHu paboTHU
3amjaTH KbM JaTaTa Ha MpeKpaTsABaHe Ha TPYAOBOTO MpaBooTHouleHue. I1o cBouTe XapakTepucTHKU
T€3U CXEMH NPEACTaBIISABAT IJIAHOBE C Ie(PUHUPAHHU TOXOIH.

WzuncnenneTo Ha pa3Mepa Ha TE3M 33JBJDKCHHS Hajlara yJyacTHETO Ha KBAUIM(HUIHMPAHU aKTIOEPH, 3a
Jla MOXE Jla CE€ OIpeNeNM TAXHATa CEraliHa CTOMHOCT KbM JaTara Ha OTYeTa, IO KOATO T€ Ce
Hpe/ACTaBAT B OajaHca, KOPUTHpaHA C pa3Mepa Ha HENpPU3HATUTE aKTIOEPCKH Iedandu u 3aryow, a
pecil. I3BMEHEHUETO B CTOMHOCTTA MM, BKJI. IPU3HATHTE AKTIOEPCKHU Ie4anOu U 3aryon — B OoT4eTa 3a
noxoaute. Pa3xonuTe 3a MUHAIM CTaX ce MPU3HABAT BEHAra B OTUETA 3a JOXOJUTE.

KbM marata Ha Bceku rojuiieH (GUHAHCOB OTYET, J[py’»keCTBOTO Ha3HaYaBa aKTIOEPH, KOUTO W3JaBaT
JIOKJIaJT C TEXHUTE HW3UMUCICHHUS OTHOCHO JBJITOCPOUYHHUTE MY 3aJbJDKEHUS KbM MEpCOHaja 3a
obe3nIeTeHns Mpy ICHCUOHUPaHe. 3a [eTa Te mpujlaraT KpeauTHUS METOJT Ha TIPOTHO3HUTE €INHUIIH.
CerairHaTa CTOMHOCT Ha 33IbJDKEHUETO 10 Ie(hMHUPAHUTE TOXOAH CE N3YUCIISABA Ype3 TUCKOHTHPAHE
Ha ObACHIUTE MApUYHM MOTOLM, KOMTO CE€ OYaKBa Jia ObJaT U3IIATCHH B PAMKUTE HA MAaTypUTEeTa Ha
TOBa 3aJb/DKEHUE W TIPU M3MOJ3BAHETO HA JIMXBEHWUTE paBHUIA Ha JAbPXKABHU JIbJITCOCPOYHU
o0iuranum, ICHOMUHUPAHU B OBJITAPCKH JICBA.
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AKTIOGpPCKUTE MeYasiOn U 3aryOu MpOM3THYAT OT MPOMEHH B aKTIOEPCKHUTE MPEATON0KEHNS 1 OTHTA.
B oruera 3a moxoauTe ce mMpHU3HABA TEKYIIO €HA TIeTa OT YacTTa OT aKTIOEPCKUTE TledanOun u 3aryowu,
KOSITO IIPEJICTaBIISIBA MPEBUILICHUETO, MOonaaamio u3sbH 10% Kopuaop KbM aaraTa Ha OanaHca.

HpyxkecTBOTO MpHU3HABA 3aIBDKCHHS KbM MEPCOHANA MO TOXOU MpU HAITyCKaHEe Mpeau HACThIIBaHE
Ha TMICHCUOHHA BB3PacT, KOraTo € JeMOHCTPUPaH OOBbp3BaIll aHTAKMMEHT, Ha 0a3a aHOHCHPAH IUIaH,
Jla ce MPEeKpaTH TPYIOBUAT IOTOBOP ChC CHOTBETHUTE JHIIA 0e3 1a WMa BH3MOXKHOCT Jla € OTMEHH,
WM TIpH (pOpMATHOTO M3/1aBaHe HAa JOKYMEHTHTE 3a JOOPOBOIHO Hamyckane. Jloxoan mpu HamycKaHe,
IJIaTUMU TOBeYe OT 12 Mecela, ce MUCKOHTHUpAT W MPEACTaBAT B OajlaHca MO TSAXHATA CerairHa
CTOWHOCT.

AKIIMOHEPEH KANMTAJ H pe3epBH

Heoxum AJl e akUMOHEpHO NOPYKECTBO U € 3aABDKEHO Ja PErHcTpupa B THProBCKUSI PETHCTHP
OTIpesieNieH pa3Mep Ha aKIMOHEepEeH KamuTall, KOMTO /Ja CIyXH KaTo oOe3ledeHrne Ha B3eMaHUsATa Ha
Kpenuropute Ha J[pyXKecTBOTO. AKIIMOHEPUTE OTTOBAPAT 32 3aIBDKCHHUATA Ha J[py>KecTBOTO N0
pasMepa Ha CBOETO AaKIMOHEPHO Y4YacTHE B KamWTajda M MOraT Ja MPeTeHIUpAT BpBIIaHE Ha TOBa
y4acTHe caMo B MPOU3BOJICTBO O JIUKBUAAINS WIH HECHCTOSITETHOCT.

ChriaacHo WM3MCKBaHMsTAa Ha THProBCcKHs 3aKOH M ycTaBa [IpyKecTBOTO € JUIkKHO Ja (opmupa u
(honx PezepBeH (3akOHOBH pe3epBH), KATO U3TOYHUIIN Ha (OH/IA MOTAaT Aa ObIaT:

e Haii-ManKo eJHa jecera OT Ievanbara, KOSTO ce OTHeNs, JOKaTo CpeAcTBaTa BbB (hoHIa
JOCTHUTHAT eJlHa JIeceTa YacT OT KaluTalla il Mo-ToJisIMa YacT, MPEeIBU/ICHA B yCTaBa,
e Ipyrd U3TOYHUIIH, IPEABUICHU 1O pemieHre Ha OOmoTo crOpaHue.

CpencrBata ot oHIA MOTaT Ja CE€ M3MONI3BAT caMo 3a IMOKPHBAHE HA TOAWIIHATA 3ary0a W Ha 3aryon
OT MPEAXOAHU I'OAVHU. Koraro cpeacrBaTra BbB (1)0H):[a AOCTHUTHAT OIIPECACIICHUA B YcTaBa MUHHUMAJIEH
pa3mMep, cpecTBaTa HaJ Ta3u CyMa Morat Aa ObJaT U3M0JI3BaHHU 3a yBEINYaBaHe Ha KalluTaja.

OOpaTHO W3KyrneHHTe COOCTBEHU aKIMM ca MPEJICTaBeHW B OamaHca Mo ce0ecTOMHOCT (IleHa Ha
npuaoOruBaHe) Karo ¢ OpyTHaTa IleHa Ha OOpPaTHO HM3KYNEHUTE aKIMU € HaMaJeH COOCTBEHHUST
KanuTan Ha J[pyxecTBoTo.

Janbuy BLpXy neyanadara

Texywume 0anvyu BHPXY Nedanbara ca OnpeNeieHd B ChOTBETCTBUE C U3UCKBAHUATA HA OBJITAPCKOTO
JAaHBYHO 3aKOHOJATEICTBO — 3aKOHAa 3a KOPIIOPATUBHOTO IMOJIOXOJAHO obnaraHe. HomwuHamHara
nmanbuHa ctaBka 3a 2009 e 10% (2008: 10%).

Omcpouenume Oanvyu BBPXY IedanOaTa ce ONpeneNaT 4pe3 NpujaraHe Ha OalaHCOBHs IACHUBEH
METO/I, 32 BCHYKH BPEMEHHH PA3IMKM KbM JlaTaTa Ha (PMHAHCOBHS OTYET, KOUTO CHIIECTBYBAT MEXIY
0aJaHCOBHUTE CTOMHOCTH U IaHBYHUTE OCHOBU Ha OTAEIHUTE aKTUBH U IACHBH.

OTCpO‘IeHI/ITe JaHBbYHU IIaCUBU C€ IIPpU3HaBaT 3a BCHUYKU obJraraeMu BPEMCHHH pa3jiMKu, C
HU3KIIIOYCHUEC Ha TE3U, NMOPOAUIIM CE€ OT IPU3HABAHCTO HA aKTUB HJIU IIaCHUB, KOHUTO KBM JaraTra Ha
CTOITaHCKaTa oIiepanus HE € NOBJIUAI BbpXY CUCTOBOJHATA U JaHbYHATA neqaﬂ6a/(sary6a).

OTcpodyeHUTEe JaHBYHM AKTUBH CE€ IMPH3HABAT 32 BCHYKM HAMAJIIEMH BPEMEHHH Da3liMKH W 3a
HEHM3MOI3BAHUTE JaHBYHHU 3aryOH, 0 CTEIEHTa, A0 KOATO € BEPOSITHO TE Jla CE MPOSBAT 0OpaTHO U Jia
ObJe reHepupana B ObJelle JocTaThyHa obsiaraema nedanda Wid Ja ce MposBAT odjJaraeMy BpEeMEHHU
pa3IuKH, OT KOWTO Ja MOraT Ja Ce IpPUCIAAHAT Te3W HaMalsieMH pPa3iHKH, C M3KIIOUCHHE Ha
pa3IMKUTE, TOPOJMIH CE OT TIPU3HABAHETO HAa AKTUB MJIM MACHB, KOWTO KbM JlaTaTa Ha CTONAHCKATa
oIepalus He € MOBJHSUI BbPXY CUETOBOIHATA U JaHbYHATA Nedanta/(3aryoa).
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2.20.

2.21.

2.22.

bamancoBara CTOHHOCT Ha BCHYKH OTCPOUYCHU NAHBYHHW AKTHBH CE€ TIPETJIekKIa IpPH H3TOTBSHE Ha
TOTUIIHUS OallaHC M ce peAyIrpa 0 CTEMEeHTa, IO KOATO € BEPOSTHO TE Ja C€ IMPOSBAT 0OpaTHO U Ja
ce TeHepHpa JIOCTAThYHO oO0JyiaracMma rnedanda Wid NpOSBSBAIIM CE MPe3 ChIIU MEPUOJ] 00IaracMu
BPEMCHHH PA3JIMKH, C KOUTO TE Jia MOTaT Jia ObJaT MPUCTIQJHATH WIIN KOMIICHCUPAHHU.

OTcpodyeHnTe JaHBIM, CBBP3aHN ¢ 00EKTH, KOMTO Ca OTYHTAT AUPEKTHO B COOCTBEHHUS KaIMTall HITH
apyra GalaHCcOBa MO3UIHS, CHIIO CE€ OTYUTAT JUPEKTHO KbM CHOTBETHHS KAITUTAIIOB KOMITOHEHT HUIH
OajlaHcoBaTa ITO3ULMS.

OTCpO‘lCHI/ITe JaHBbYHH aKTHUBU U ITACHBH CC OLICHABAT Ha 0a3a JaHBYHHUTC CTaBKH, KOUTO C€ O4YaKBa Ja
CC IpwiaaraT 3a nepuona, Impe3 KOWTO aKTHUBHUTEC IIE Ce pcain3upar, a MIMaCUBUTC IIEC CC YpPCIAT
(HOFaCHT) Ha 0a3a JaHBYHUTC 3aKOHHU, KOUTO Ca B CHUJIa UJIU C TrOJIsIMa CTETICH Ha CUT'YPHOCT C€ O4YaKBa
Ja ca B CHJia.

KbMm 31 mexkemBpu 2009 oTcpoueHHTE AaHBIM BbpPXy Iedaindara e ca OoleHeHW mpu crtaBka 10%
(31 nexemBpu 2008: 10%). KbM HacTOSIIMAT OTYET HE Ca OTPA3CHHU.

Jdoxoau Ha akuus

OCHOBHUSAT JOXOJ] Ha aKIUs Ce M3YHCIBA KAaTO ce pa3felid HETHATa [eYanda Wik 3aryoa 3a mepuoia,
MOJJIKAIA Ha PasNpeeiCHUEe MEXIY aKIUOHEPUTE, MPUTSKATEIH HAa OOMKHOBEHU akKIUH, Ha
CpeaHO-TpeTeryicHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a MIEPUO/Ia.

CpenHo-TIpeTeryieHUAT Opoil akIMM TpeCcTaBisiBa OpOAT Ha JbpKaHUTE OOMKHOBEHH AaKIUH B
HAYaJioTO Ha IEpHOja, KOPUTHpaH C Opos Ha OOpaTHO H3KYINEHUTC OOWKHOBEHH aKIMM WU Ha
HOBOM3/IAJICHUTE TaKWBa Mpe3 Iepuoia, YMHOXEH IO cpeaHo-BpemeBus ¢aktop. To3m Qakrop
n3passBa Oposi Ha JHHUTE, TIPe3 KOUTO KOHKPETHUTE aKIMH ca OMIIM IbpyKaHH, CIPSIMO oOmIwst Opoit Ha
JTHHTE TIpe3 MepHo/a.

MpoBu3zun

[IpoBusuu ce mnpusHaBar koraro JpyXecTBOTO MMa HACTOAMO (KOHCTPYKTHBHO WM IPaBHO)
3abJDKEHUE B PE3yNITAT HA MHUHAJIO CHOWTHE, M € BEPOSITHO Y€ IMOracsBaHETO/ypPEeKTaHETO Ha TOBA
3aJbJDKEHUE 1€ TIOPOAM HEOOXOAWMOCT OT H3XOASI] MNOTOK OT pecypcu Ha [IpykecTBOTO.
[IpoBusuure ce oneHsBar Ha 0aza Hali-moOpara MPHONM3UTENIHA NPELEHKa Ha PBKOBOACTBOTO KbM
narata Ha OanaHca 3a pa3xoIuTe, HEOOXOIMMH 32 YPEXJaHETO Ha CHOTBETHOTO 3abJDKEHHE.
[Mpubnu3uTenHara OIEHKAa c€ JIUCKOHTHpA, KOTaTo MaJeXKbT Ha 3aIbIDKEHHUETO € JIBITOCPOYCH.
Korato ce odakBa yacT OT pecypcure, KOMTO 1€ C€ M3II0J3BAT 33 YPEXIaHe Ha 3aJbIDKCHHUETO Ja
ObIaT Bb3CTAHOBEHH OT TPETO JMLE, JpyKecTBOTO NMpu3HaBa B3eMaHe, aKo € HaJIMIIEe BHCOKa CTEIeH
Ha CUTYPHOCT Ha HETOBOTO MOJy4YaBaHE M CTOMHOCTTAa My MOXKE HaJIEXkIHO Jia C€ YCTaHOBH U JOXOJ
(kpeauT) 1o chIaTa NO3UIHS B OTUYETA 3a JOXOAUTE, KbAETO € MPEACTaBEHa U caMaTa IPOBU3HSL.

DUHAHCOBY HHCTPYMEHTH
2.22.1. duHAHCOBH AKTUBH

JpyxecTBOTO Kiacupuiupa cBouTe (GUHAHCOBU aKTHBU B CIICJHUTE KATETOPUH: 3aeMU (KPEIUTH) U
B3eMaHHA W aKTHBH Ha pa3MoNIOKeHHe M 3a mnpojaxkOa. Kmacudukamusara e B 3aBUCHMOCT OT
CBIHOCTTA W IenuTe (MpeIHa3HaYeHHeTO0) Ha (UHAHCOBUTE AaKTHBH KbM JaTraTa Ha TIXHOTO
npugoduBane. PbKOBOACTBOTO ompenens kiacupukanuara Ha pUHAHCOBUTE aKTUBH Ha Jlpy»KecTBOTO
KbM JIaTaTa Ha ITPBOHAYAIHOTO UM MPH3HABaHe B OallaHca.

O6unuaiiHo JpyxecTBOTO MpHU3HaBa B OanaHca cu (MHAHCOBUTE aKTUBM Ha JaTaTa Ha ThpPryBaHe —
Jlatata, Ha KOSATO TO ce€ € O0OBBbp3ajo (I0EJI0 € OKOHYATEJIeH aHIaXUMEHT) Jla 3aKyld ChOTBETHHUTE
¢uHaHCOBH aKTUBU. Bcuuku (UHAHCOBM AaKTHBM I'bPBOHAYAJIHO C€ OLEHSBAT 110 TsIXHATa
CIpaBeJINBa CTOWHOCT IUTIOC MPEKUTE Pa3XoIu MO TPaH3aKLHMATa, C M3KIIOYEHHUE Ha TE3U aKTUBH,
KOUTO ca 1O CIpaBeyIiBa CTOMHOCT mpe3 medyandu u 3aryom. llocmegnurte ce mpu3HaBaT IO
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CTpaBe/JIMBa CTOHHOCT, a MPEKUTE Pa3XOoJy MO TPAaH3aKIHUATA ce TMPU3HABAT BEJHAra B OTYeTa 3a
JOXOJIHTE.

duHaHCOBUTE aKTHBH CE OTMHUCBAT OT OamaHca Ha [lpyxecTBOTO, KOTaTo MpaBaTa 3a MONydaBaHe Ha
MApUYHU cpelcTBa (IOTOLM) OT TE3W aKTHBU Ca M3TEKIH, WIN ca TPEeXBBPICHU U JpyKecTBOTO €
MPEXBBHPIUIO CHIIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA HA APYTO
npyxectBo (nmre). Ako JpyXecTBOTO MpoIbIDKaBa Ja AbPXKU CHIIECTBEHATa YacT OT PUCKOBETE U
MOJI3UTE acCOLMHUPAaHU ChC COOCTBEHOCTTA Ha AafieH TpaHchepupaH pUHAHCOB aKTUB, TO MPOJBIDKABA
Ja Tpu3HaBa aKTHBa B OajaHca CH, HO IMpPH3HABa CHINO M OOE3MEYCHO 3aIbiDKeHHE (3aeM) 3a
MIOJTy9YE€HUTE CPE/ICTBA.

Kpeoumu u e3emanus

Kpenutn wm B3emMaHWs ca HeJepUBATHBHH (MHAHCOBH AaKTUBU C (PHUKCHpaHW WIH YCTAHOBUMH
IUIAIaHus, KOUTO HE Ce KOTHUpaT Ha akTHUBEH masap. Te ce oleHsABaT B OajmaHca MO TIXHATa
aMOpTH3UpyeMa CTOMHOCT NPH H3MOJI3BaHETO HAa MeETola Ha e()eKTHBHATA JIMXBa, HaMalicHa C
HampaBeHa oOe3lieHka. Te3w aKkTHBM Ce BKJIIOYBAT B TpylaTa Ha TEKYIIUTE aKTHBH, KOTaTo
MaTypuUTeThT WM € B paMKuTe Ha 12 Mecema WiIM B €IMH OOWYaeH ONEpaTHBEH IUKBJI Ha
HpyxecTBOTO, a OCTaHaJWTE — KAaTO HETeKymu. Ta3u rpyna (UHAHCOBH AaKTHBH BKIIOYBA!
MPEIOCTaBeHU 3a€MU, THPIOBCKU B3€MaHUs, APYTHU B3EMaHUS OT KOHTPAreHTH U TPETH JIUIA, TapUIHU
CPeICTBa W TMapUYHU €KBUBAJICHTH OT OanaHca. JIMXBEHUST AOXOJ MO KPEAUTUTE W B3EMaHUSATA Ce
Mpu3HaBa Ha 0a3a eeKTHBHA JIMXBA, OCBEH IMPH KPATKOCPOYHUTE B3eMaHHA Moxa 12 mecema, KbAETO
MPU3HABAHETO HAa TaKbB JOXOJ| € HCOCHOBATEIHO KaTO HECHIISCTBCHO U B PAMKUTE Ha OOWYaWHUTE
KpenuTHU ycnoBus. Tol ce mpeicTaBs B OTYETA 3a TOXOAUTE, KbM “IPYrH TOXOIH OT AeiHOCTTa .

Dunarncosu akmusu Ha pasnonoosicerue u 3a npoda:)fc&z

@DUHAHCOBUTE aKTUBU Ha Pa3lOJOXKEHHWE M 3a IpoaaxOa ca HENepUBAaTHBHU aKTHBH, KOUTO ca
MpeJHa3HaYeHU C TaKkaBa LeJl WIK He ca Kiacupuuupanu B Apyra rpyna. OOu4aiiHO Te npeacTaBIIsiBaT
HEKOTHUPaHU WM OTPaHWYCHO KOTHPAaHU Ha Oopca akKIK WK JSUITOBE B JIPYTH IPYKECTBA, MPUAOOUTH
C HMHBECTHUIIMOHHA LEJ, M CE€ BKIIOYBAT KbM HETEKYIIHUTE aKTHBHM, OCBEH aKO HaMEPEHHETO Ha
Jpy>KecTBOTO € Jja T'M MpoJiaBa B paMKHTE Ha cieaBamure 12 Mecena u akTUBHO ThPCH KyITyBad.

OuHaHCOBUTE aKTHBU Ha Pa3MoJIOKEHHE M 3a MpoJaxda ce OLEHSIBAT IO IeHa Ha MpH00HBaHE,
3aI[0TO Ca B JIPYXKECTBAa OT 3aTBOPEH THII, 33 KOWTO € TPYAHO Ja Ce HaMmepsAT JaHHU 32 aHAIIOTOBH
Ma3apHUd TPaH3aKIWW WM TOpaad OOCTOATENCTBOTO, 4Ye OBACHIOTO (QYHKIMOHHpaHEe Ha TeE3U
JIpy’)KeCTBa € CBBP3aHO C OMNpEJEIeHN HECHUTYpHOCTH, 3a Ja MOXKE Ja Ce HaIpaBsT JI0CTaThbUHO
pa3yMHHM W OOOCHOBAaHM JBITOCPOYHH TIPENAIOJIOKEHUS 33 H3YUCIISIBAHETO Ha CIIpaBeIINBaTa
CTOWHOCT Ha TEXHHUTE aKI[UH 4pe3 IPYTH aITePHATHBHU OLICHHYHU METOH.

JIMBUICHTH TI0 aKI[MU W JSUIOBE, KIIACH(BHUIIMPAaHU KaTo (MHAHCOBU aKTHUBU HA pA3MOJIOKECHHE U 34
npogaxoa, ce MPU3HABAT U OTYUTAT B OTUETA 3a JOXOJUTE, KOTaTo C€ YCTaHOBH, 4e pyKeCcTBOTO €
MpUIO0UIIO TIPABOTO BBPXY TE3U JIUBUJICHTH.

Llepusamushu (buH(lHCO@Z/l UHCmMpymeHnmu

[Ipu ochimecTBSIBaHETO HA JEWHOCTTA CU JIpYXKECTBOTO H3BBPIIBA MPOJNAKOW Ha TPOMYKIUS Ha
MEX/TyHApOJIHUTE Ta3apH KaTo MOoJy4yaBa IMOCTHIUICHHUS B Uy)KJECTpaHHA BalyTa. 3a Jia ce Tpearnasu
OT PHUCKOBETE OT HETaTWBHU IPOMEHH B [BIKEHHWETO HA BalyTHHTE KypcoBe, Tmipe3 2008,
JpykecTBOTO XeKUpa BATYTHHS PUCK MIPHUCHII 3a T€3U MPOAaKOHN Upe3 CKIF0YBAHE HA JOTOBOPH 3a
BalyTHU cyaroBe W ¢opybpau  TakuBa a0roBopu ca (UHAHCOBM WHCTPYMEHTH, HapHYaHU
nepuBatuBy. JlepuBaTHBHTE Ce KIAaCH(pHUIMpPAT KaTO TAaKWBa 3a THPIOBUSA WM 3a XEDKHpaHE, B
3aBUCHMOCT OT MPEJHA3HAYCHUETO UM IpH 3aKyIyBaHe. [lepuBaTuBHUTE (DMHAHCOBU MHCTPYMEHTH Ha
HpyxecrBoTo Bh3HUKHAMM Tpe3 2009 ca onpe/eneHn KaTo JepUBATUBY 32 THPTOBHSL.
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JlepuBaTUBHUTE (PMHAHCOBHM MHCTPYMEHTH CE MpPU3HABAT MIbPBOHAYAIHO IO IIEHA Ha NMPHI00MBaHE
(BKITFOUHMTETHO PAa3XOAUTE O CAENKATa) M B TIOCIEICTBHE CE MPEOLIEHIBAT 0 CIIPAaBEJINBA CTOIHOCT.
OTuHTaT ce KaTO aKTUBH, KOTAaTO CIPaBEIINBATAa UM CTOMHOCT € MOJIOKUTENHA U KaTo TTaCUBHU, KOTaTo
€ OTpHUIATENHA.

[TpoMsiHaTa B CTOMHOCTTA HA ICPUBATUBHUTE 33 THPTOBHS CE OTUYUTA IUPEKTHO B OTYETA 32 JOXOIHTE.
2.22.2. ®dUHAHCOBHU NACHBH H HHCTPYMEHTH HA COOCTBEH KANUTAJ

I[py)i(eCTBOTO Knacnq)nunpa ABJITOBU MHCTPYMCHTHU U MHCTPYMCHTHU Ha COOCTBEH KaIlUTall MU KaTo
(l)I/IHaHCOBI/I 3abJDKCHUA HJIH KaTo COOCTBEH KaluTajl B 3aBHCHMOCT OT CBIIHOCTTA U YCJIOBUATA B
A0roBopa CbC CbOTBETHHA KOHTPAr€HT OTHOCHO TE3U MHCTPYMCHTH.

Dunancosu nacusu

duHaHCOBUTE TMMACHBU BKJIIOYBAT 3aeMH (KPEOUTH), 3aJbDKCHUS KbM JIOCTABYMLIU U JPYTH
KOHTpareHTU. [IppBOHAaYaTHO Te ce MpH3HABAaT B OajlaHca MO CIpaBelIMBa CTOMHOCT, HETHO OT
NpPEKUTE PasXoIH 0 TPAH3aKLMATA, a MOCIIEABAINO — II0 aMOPTH3HpyeMa CTOMHOCT IO MeToja Ha
edextuBHaTa nuxsa (IIpunoxenne Ne 2.15).

Hpusﬂaeaue U OUEeHKa Ha nposu3uu

JpyXecTBOTO TMNpH3HaBa MpPOBHM3MA 3a 3aKpUBaHE Ha Jela 3a MPOU3BOJACTBEHU OTMAIBIM U
PEKyITUBUpPAHE HAa TEPEHA, KOTATO €AHOBPEMEHHO ca HAIUIIE:

® TIpaBHO 3aAbDKeHHe 1Mo crminata Ha Hapemba Ne 8 ot 24 centemBpu 2004 Ha MuHKCTBpa Ha
okomHata cpena u Bogure (MOCB) 3a ycnoBusATa W HM3WCKBAaHUATA 3a HW3TPaXKAaHE U
eKCIUIOaTalMsd Ha Jerna M Ha JPYTH ChOPBHKEHHMS M HMHCTAaJallud 32 OMOJ30TBOPSBAHE U
00e3BpeKIaHe HA OTIIAIBITH, U

L4 IIJIaH 3a NPUBCKIAHE Ha ACTIOTO B CHbOTBETCTBHUE C HOPMAaTUBHUTEC U3UCKBAHUA, 01106peH KaTo
BUJIOBE JEHHOCTH ,CPOKOBE M TMporHosupyemu ctoiHocth ot MOCB, covriacHo
M3UCKBAaHMATA Ha IIOCOYEHATa O-Tope Hapenoa.

3a ompeznensHe Ha pa3Mepa Ha HPOBU3MATA J[pyKeCTBOTO Ha3Ha4yaBa JIMIEH3MPAHH EKCIEePTH-
€KOJIO3U, KOUTO M3TOTBSAT MPOTHO3HA OICHKA Ha PasxXOAWTE MO BHIOBE JCHHOCTH, HEOOXOIUMH 3a
M3IBJIHEHHE Ha 3aJbJDKCHHETO M M3/aBaT CICIHMAJICH JIOKIa] W IUIaH-cMeTka. CymuTe, KOUTO Ce
OYaKBa, 4ye 1ie OBJaT yCBOSBAHU 3a CPOK, MO-ABIBI OT €IHA TOJMHA, CE JUCKOHTUpAT, KaTo ce
M3I0JI3Ba TMCKOHTOB (hakTop, onpeneineH npu 7.159% (Ipunoxerue Ne22).
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3. IPUXOIUN

2009 2008
[Tponax0Ou B cTpaHarta 86,918 136,578
IIponax0u U3BBH cTpaHaTa 8,570 140,688
95,488 277,266
IIpooasicou no npodykmu 6 cmpanama 2009 2008
Amonues Hutpat —EC top 79,709 104,746
Posntu 1,475 4,881
AMOHSK 1,818 10,989
K®C 546 7,972
NPK ec Top 720 2,726
Brrieponen muoxcun 391 1,751
AMOHSYHA BOJa 387 810
dopmanua 302 679
Harpues nurpar 384 580
Jlna3oTeH okcH 333 361
AMOHHEB XUIPOTeHKapOOHAT 169 154
Kucnopon 112 138
HarpueB Hutpur 68 125
A30THa KuCenuHa 308 319
Hpyru 196 347
86,918 136,578

Ilpooasricoume no npodyxkmu uzevn cmpanama 3a 2009 ca kakto crezpa:

Asus u

EBpona Adpuka Oo6110
Amonues Hutpat — EC Top 6,468
AMoHsK 1,176
Harpues nHutpar 412
Brrieponen muoxcun 63
AMOHUEB XuApOreH KapOoHaT 451
8,570

IIpooasicoume no npodykmu uzevn cmpanama 3a 2008 ca xakto cieqpa:

A3us u

EBpona Adpuka 06110
Amonues Hutpat — EC Top 116,067
AMOHSK 22,271
Harpues nutpar 1,264
Hatpues Hutpur 767
AMOHHMEB XUJIPOTEH KapOoHAT 319
103,151 140,688

HpyXecTBOTO Mojy4aBa MPUXOAM OT posuith B pasmep Ha 1,475 x. nB. (2008: 4,881 x. nB.),
OTIpeaeNICH! KaTo MPOLEHT OT MevanbaTa Ha OCHOBHHMS akiuoHep EBpo @ept A/l, 3a mpenocTaBsiHe Ha
M3KITIOYUTEITHOTO MPaBO 3a MpojAak0a HAa aMOHMEB HHUTPAT TOPOBO KAadyeCTBO C THPrOBCKAa Mapka

Heodepr Ha Teputopusita Ha Pemy6nuka boarapus no gorosop ot 1 cenremspu 2001.
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4. JIPYTH JOXOJM OT JEMHOCTTA

2009 2008

[Mpuxomu ot npogax0Oa HA CTOKU 5,298 4,039
OTueTHA CTOMHOCT Ha MPOJAJIEHH CTOKH (4,974) (3,586)
Ileuanba om npooasicoa na cmoxu 324 453
[Tpuxoau ot npoaxk6a Ha MaTepHaH 109 456
OTueTHA CTOMHOCT Ha MPOJAJAEeHH MaTepHaIn (76) (271)
Ileuanba om npooasicoa na mamepuanu 33 185
[Mpuxoau ot npogaxx6a Ha [IMA 480 94
banancosa croiiHocT Ha poaaneHu JJMA (458) (62)
Ileyanba om npooascoa na JIMA 22 32
[lewan6a (3ary0a) oT KypCOBH pa3iIvKu 76 1,191
[Mpuxoau ot mpoaaxda Ha yciayru 1,602 1,800
Br3cranoBeHa obe3rieHKa 459 368
Jucnau - 240
[Mpuxoau OT 11001 M HEYCTOHKHU 6 214
M3muimsny Ha aKTUBU 273 148
[Mpuxomu ot nukBupanus Ha [IMA 25 131
Bp3narpaxaenue 3a npaBa BbpXY TbPIOBCKH MapKH 120 120
[Mpuxoau ot npenoctaBeHo pUHAHCHPaHE 327 30
OTnucanu 3abIKSHAS 7 22
Hpyru 121 155
3,395 5,089

[Mpuxonute OT Npoaax0a Ha CTOKK Ca OCHOBHO OT Iperpojiaxkda Ha MPOYKTH OT BHOC M OT CTpaHara,
KOUTO HE Ce MPOM3BEeXKIAT B J[pyKecTBOTO B MepHOAM Ha IUIAHOBH PEMOHTH, a Ca MPEABAPUTEITHO
JIOTOBOPHPAHU KaToO TIOCTOSIHHU JIOCTaBKH 32 KIIMEHTH.

Ileuanoama om npoodascoa na cmoxku BKIIOYBA: 2009 2008
AMOHSIK 30 391
AMOHHEB HUTpAT 290 57
[Ipoman OyTan - 1
Hpyru 4 4
O0mo 324 453
Ileuanoama om npooasicoa na mamepuanu BKIIOYBA: 2009 2008
Meranen ckpar 4 78
Macno orpaboreHo 7 17
Meranon - 21
Hpyru 22 69
0610 33 185
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IIpuxooume om npodascéba Ha ycayzu BKIIOUBAT:

ManeBpeHu yciayru
IIpuxoau oT HaeMu
TpaHcnopTHU ycayru
Hpyru

O0mo

PA3XOIM 3A MATEPUAJIN

Paszxooume 3a Mamepuaiy BKIIO4YBAT:

OCHOBHHU CYpOBHHHU U MaTE€pHAIU
I'opuBa u eneprus

PesepBHu yacTu

CriomaraTesHu MaTepuaiu
Hpyru marepuanu

O61o

OcHoeéHume Cypo6UHU U mamepuajiu BKIIOYBAT:

ITpuponen rasz
Ambanax

Meranon

Kap6amwn

Copna kaniuHIpaHa
Marue3ur
Mounoamonues dochar
[epduoy

Hatpuesa ocHoBa
Kanues xnopug
MoHoeTaHOJIaMUH
AMoHsK

Jpyru CypOBHHHU U MaTepHaIu
(01101101}

PA3XO/M 3A BbHUIIHU YCJIIYT'H

Pa3xonu 3a TpancnopT

PemonT Ha IMA

XaMmanue 1 IpUCTaHHIIHU Pa3X0Iu

Oxpana

Haewm na 11 nucrepHu

3acTpaxoBKH

Jlanbiu U Takcu

AOoHAMEHTHO 00CITY)KBaHE M TEXHUISCKH KOHTPOJ
[lounctBaHe u 03eJCHSABAHE

Haem Ha npyru aktuBu

2009 2008
863 840
333 324
119 308
287 328

1,602 1,800
2009 2008
76,959 171,021
8,139 13,422
789 1,847
544 1,255
423 863
86,854 188,408
2009 2008

70,130 151,110

2,607 4,367
186 3,771
298 3,518
351 1,260
644 1,227
264 780
215 673
253 329

70 229
193 228
360 33

1,388 3,496

76,959 171,021

2009 2008

614 5,319
1,152 4,290
50 1,618
1,192 1,191
410 427
580 424
525 387
372 324
313 323
194 232
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Pazxoau 3a kKoMyHUKALUS

Pexnama

H3roTesiHe Ha cepTUPHKAT 3a 0€30MaCHOCT XK.I.TPAHCHIOPT
Koncynrantcku ycnyru

Onon30TBOpsIBaHE HA OTMAABIHN OT OTIAKOBKH
[MonapbxKa Ha K.1.CHOPBKEHUS

bankoBu Takcu

TIpoexTupane

Enepruiina eeKTHBHOCT

Kypcose kBanupukanus

O06e3BpekaaHe Ha OMACHU OTITAIBITH
PexynTuBanus Ha ema 3a OTHaIbIN
Komucnonnu mo mpoaaxou

CriequTopeKu yciyru

Yceayru oT 4y KAeCTpaHHN OPTaHU3alAN
Hpyru ycayru

Oomo

PA3XO/M 3A ITEPCOHAJIA

Pazxooume 3a nepconajla BKIIO4YBaT:

Pasxonu 3a Bp3HArpakIeHus

CouyanHu OCUTYpPOBKH U IPHIO0UBKH

[IpenocraBena xpaHa Ha repcoHaia

Hauucnenu cymu 3a 00e3IeTeHUs IPU IEHCUOHUPaHe
Oo6mo

Pazxooume 3a 6v3Hazpar);coeHus BKIIIOYBAT:

Pa3xonu 3a TeKylly Bb3HArpaxxAeHUs
Hauncnenu cymu 3a HEM3ION3BaH IJIATEH OTITYCK
Oo6110

Coyuannume ocuzyposxku u npuOOOUBKU GKIIOYEAM.:

OcurypoBku
Hauncnenns 3a /100 3a HenM3Mmon3BaH MIaTeH OTITYCK
O06mo

OBE3LEHKA HA AKTUBH

Obe3uenkama Ha aKkmueu € KakTo CJIcIBa:

Bzemanus

JAMA

Marepuanu

HesaBbpieno npou3BoaCTBO
TIponyxums

Oomo

160 210
95 188

- 179

213 173
127 159
204 158
100 157
60 116
409 90
42 69

4 40

8 27

- 17

100 68
261 90
382 250
7,567 16,526
2009 2008
13,022 20,638
2,616 4,737
1,292 1,791
166 307
17,096 27,473
2009 2008
12,665 20,209
357 429
13,022 20,638
2009 2008
2,545 4,641
71 96
2,616 4,737
2009 2008
14 1,242

1 1,103

45 354

- 51

29 36

89 2,786
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10.

JIPYTH PA3XO/H 3A IEMHOCTTA

/Ipyzume pazxoou 3a oelinocmma BKIIOUBAT:

Ortmrcany pa3xoau 3a mpuaoouBane Ha JIMA
Pa3xonu 3a koMmaHIUPOBKH

[IpeacraBuTenHH pa3xoau

[IpoBu3Hs 32 peKynTHBAIIHS

banancosa croitHocT Ha otniucanu JIMA
AAC

MMyniecTBeHU CaHKIAA

Bbpak Ha matepuanu u MpOAYKIUS

Hapenus

[Ipucwaenn obe3meTeHus

Crunesanu

N3znox6m u nananpu

Pasxomu 3a 171004 ¥ HEYCTOMKH KbM JJOCTABYMIIN
Apyrn

O610

ONHAHCOBU PA3XOAHU, HETHO

Pa3xonu 3a nmuxsu
[edanba ot onepanuu ¢ GUHAHCOBU HHCTPYMEHTH
IIpuxoau ot nuxBU

Oo1mo

2009 2008
- 962
137 280
68 233
4 206
145 160
18 54
16 41
82 39
29 34
26 24
20 23
10 13
7 13
71 77
633 2,159
2009 2008
(891) (1,682)
- 579
204 238
(687) (865)
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11. NMOTH, MAIIMHU 1 OBOPY/JIBAHE

Omuemna cmoiinocm
KkbM 1 ssHyapu 2008
Ilocteniunu

N3ne3nu
IIpexBbpnenu

31 pexemBpu 2008

ITocTenunm
Mznesnu
IIpexBbpnenu

31 nexemBpu 2009

Hampynana
amopmusayus

1 anyapu 2008
Hauncnena amoptusanus
3a rolMHaTa

O06paTHO BH3CTAaHOBEHU
3ary0ou oT o0e3leHKa
Ortnucana aMOpTU3AIIHS

31 nexemBpu 2008

Hauucnena amoprusanus
3a rolMHaTa

Hauuncnena ob6e3nenka
O06paTHO BH3CTAaHOBEHHU
3aryom ot o0e3IeHKa
Otrnucana aMmopTU3anus

31 pexemBpu 2009

Herna 6a1ancoBa
CTOHHOCT KbM
31 npexemBpu 2008

Herna 6ajancoBa
CTOHHOCT KbM
31 nexemspu 2009

Mawunu, Pazxoou 3a Hemame-
3emu u cvopvocenus  Tpancnopm- npuoobueane puannu
czpadu u obopyosane  nu cpeocmea  Jlpyzu na JIMA Oobuio aKmueu

18,680 60,276 5,349 941 27,188 112,434 262
- - 802 - 15,860 16,662 399

(4) (257) (62) (39) (1,019) (1,381) )
4,273 27,748 - 61 (32,082) - -
22,949 87,767 6,089 963 9,947 127,715 659
- - 648 - 6,725 7,373 15

(501) (333) (213) (13) (16) (1,076) (2)
1,577 5,475 - 70 (7,122) - -
24,025 92,909 6,524 1,020 9,534 134,012 672
2,737 15,537 1,932 421 - 20,627 245
577 4,709 559 93 - 5,938 15
413 685 - 5 - 1,103 -

- (75) (29) (35) - (139) @)
3,727 20,856 2,462 484 - 27,529 257
641 7,364 647 88 - 8,740 89

- - - 1 - 1 -

25 22 - - - 47 -
(31) (192) (151) (11) - (385) (2)
4,312 28,006 2,958 562 - 35,838 344
19,222 66,911 3,627 479 9,947 100,186 402
19,713 64,903 3,566 458 9,534 98,174 328

KbeMm 31 nexemBpu 2009 mwpnrorpailHuTe MaTepHadHH aKTHBH Ha Jlpy»KECTBOTO BKJIIOUBAT 3€MH Ha
croitroct 3,739 x. nB. (31 nexkemBpu 2008: 4,021 x. nB.) 1 crpaau ¢ 6anancosa ctodHocT 15,975 X. nB.
(31 mexemspu 2008: 15,201 x. 11B.).

Kem 31 mexemBpu 2009 B chcTaBa Ha ABIATOTpAaiiHUTE aKTWBU Ca BKIIIOYEHH aKTHBH, KOWUTO ca
aMOPTH3UpPAaHN HANBIHO, HO MPOJBJDKABAT Jla C€ H3MOJ3BAaT B CTOMAHCKaTa JAEWHOCT C OTYETHA
croitnoct 1,708 x. 1B. (31 nexemspu 2008: 1,357 x. n8.).

KoM 31 nexemBpu 2009 mma yupeneH 3aJ10T Kato obe3rnedeHune 1o Mmoix3BaH 0aHKOB MHBECTHUITMOHEH
KpEIWUT HA MAIllUHU U ChOPBKeHU ¢ OanancoBa croiHocT 20,466 x. nB. (31 nexemBpu 2008: 14,669 x.

JIB.).
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12.

13.

IIpe3 2009 roarHa akTHBY ¢ OanaHCcOBa CTOMHOCT 552 X. JIB. ca NPUIOOUTH 10 TOTOBOPH 3a (PUHAHCOB
msuHT (31 mexemBpu 2008: 657 X. 1B.).

KuMm 31 JACKEMBPHU pa3xoquTe 3a HpI/IHO6I/IBaHC Ha I[’I)HFOTpaI‘/'IHI/I AaKTHUBHU BKJIIOYBAarT:

- [IpenocraBenu aBaHcH Ha gocTaBuMIM B pasmep Ha 173 x. nB. (31 aexkemBpu 2008: 796 X. 1B.).

MHBECTHUIHWU B IBINEPHU TPEITPUATHUSA

Hme na opyscecmeomo

Mecmonaxoocoenue Banancoea % na Banancosa % na

Ha pecucmpauus CMOUIHOCM yuwacmue cmoiiHocm yuacmue

31.12.2009 31.12.2008
Heoxum OO/] Typrus 3,144 99.83 3,143 99.83
Heoxum Umkenepunr EOO/] Boearapus 1,000 100 1,000 100
Heoxum Ketspunar EOO/] Bwarapus 5 100 5 100
Heoxuwm Ilpotext EOO/] bearapus 5 100 5 100
Tpaxus mpec XXI sexk OO/] brearapus - - 7 52
4,154 4,160

[IpenMeThT Ha IEHHOCT Ha IBINEPHUTE JAPYKECTBA U JlaTaTa Ha MPUIOOMBAHE € KAKTO CJIC/IBA:

Heoxum Huxenepunr EOO/, rp. JuMHUTpOBrpag - MpOEKTAHTCKa U KOHCTPYKTOPCKA
NeMHOCT, IPOU3BOACTBO U THPrOBUS C OPraHUYHU M HEOPTaHWYHU XMMHUYECKU MPOLYKTH
u apyru. [lata Ha npunoduBane — 27 nexemspu 2000;

Heoxum Kerspunr EOO/, rp. JumutpoBrpan - MoKynka Ha CTOKH WJIH JPYTH BEIIU C
e JIa TH TPenpoiajie B IbpBOHAUAJeH, IpepaboTeH uin o0paboTeH Buj, mpogaxoa Ha
CTOKH OT COOCTBEHO MPOM3BOACTBO U Mpyru. Jlara Ha mpunoduBane — 27 nekemspu 2000;

Heoxum IIpotext EOO/], rp. JuMuTpoBrpas - oxpaHa Ha UMyIIECTBOTO Ha IOPUIHMYECKU
JIUIIA, CTPaJH, TIOMENICHUSI U CTOMAaHCKU O(QUCH, OXpaHa Ha (U3UYECKH JIUIA U TIXHOTO
MMYIIECTBO U ApyrH. [lata Ha nmpunoduBane — 24 anpun 2002;

Tpakus npec XXI sexk OO/, rp. Jumurposrpan - u3gareiacka JelHHOCT, moaurpaduiecka
NEHHOCT, peKIaMHH yciayru W Apyru. [lata Ha mpumoOuBane — 4 suHyapu 2002. Ha
23.10.2009 r. ca mpoaaneHn APY>KECTBEHUTE JISIIOBE.

Heoxum OO/, rp. Onpun - Typuus - BHOC, U3HOC M BBTPELIHA ThPrOBHS Ha BCHYKH
BHJIOBE XMMHUYECKU TOopoBe. JlaTa Ha mpugoduBane — 13 asryct 2002.

AbJII'OCPOYHU B3EMAHUSA OT CBbP3AHU JIMIIA

31.12.2009 31.12.2008
TBproecku B3eMaHus BbB BallyTa 5,182 5,339
Ooe3reHka (1,354) (1,663)
O6wmo 3,828 3,676

CrrimacHo ckitoueHo criopasymenne, Ha 29 pexemBpu 2006 ¢ Heodum Jlta., Typrus ca pazcpodeHu
Thproecku Bzemanus. Ha 19 nexkemBpu 2008 noracUTENHUAT IUIaH € NPEAOroBOPEH. JbIArocpoyHUTE U
KpaTKOCpOYHHM B3eMaHusi ca B pasmep Ha 5,250 x. nB. (31 mexemspu 2008: 5,408 x. nB.) M ca
neokuvu 10 30 roru 2014. He e moroBOpeHO IIIAIIaHEeTO Ha JIMXBA IO MOTACUTEITHUTE BHOCKH. 3a
OIICHKA Ha JIBJITa € H3UMCIICHa aMOPTU3UpyeMaTa My CTOWHOCT Ha 06a3aTa Ha BCHYKU ObJSIIN TapUIHH
BHOCKH, JUCKOHTUPAHU C JIMXBEH MPOLEHT 7.465% - JIMXBEH MPOICHT O MPUBICYCHUS PECypc Ha
HpyxecTBOTO.
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14.

KoM 31 mekeMBpH pa3cpOUCHHUAT IBJIT BKITIOUBA:

e HOMHMHANIHA CTOHHOCT - 5,250 x. nB.- 3,849 x. m. n.; (31 mekemBpu 2008: 5,408 x. 1B.-
3,899 x. m1. 1.), B T.4. IearocpouyHa vact 5,182 x. nB. — 3,799 x. m. a. (31 nexemspu 2008:

5,339 x. nB.- 3,849 x. 1. 1.)

e amopTH3uUpHyema cToiHOoCT — 3,894 x. nmB.- 2,855 x. m. 1.(31 gexemBpu 2008: 3,743 x. nB.,

2,698 x. m1. 1.),

B T.4. IBJATOCpOYHa yacT - 3,828 x. nB. (31 gexemBpu 2008: 3,676 x. nB.)

Bb3craHoBuMara 10 €iHa roAuMHa 4acT OT B3eMaHHsATa B pa3mep Ha 66 X. nB. (31 mexemspu 2008:
67 x. 11B.) e mpezicTaBeHa B Oananca kato Tekyum aktuey ([Ipunoxenue Nel5).

ﬂeuofcenue Ha Kopekmuea 3a 06831{8”1('(1

Canio B HA4aJIOTO Ha TOAUHATA

OrueTeHn 00e3LEHKHU

EdexT ot npeolieHka Ha BaTyTHH O3HITUH
Tpanchep Ha oOe3leHKa B KpaTKOCPOYHA YacT
Bnb3cranoBeHa 00e3leHKa

Canno B Kkpast Ha TOJUHATA

MATEPUAJIHUA 3AITACH

Marepuanu
I'oroBa npoxykius
He3zaBbpieHo npons3BoacTBo

Crtoxku

Mamepuanume BKIIOUYBAT:

OCHOBHH MaTepHain
bnaropoaan MeTtanu
Pe3epBHu yacTu u narepu
CriomaraTesHu MaTepuaiu
AmbanaxH1 MaTepuatu
ABTOMOOMITHU TYMH
Karanuszaropu

Hpyru matepuanu

2009 2008
1,663 666
- 1,231
(23) 17
(2) (2)
(284) (249)
1,354 1,663
31.12.2009 31.12.2008
16,755 18,271
14,178 7,713
2,883 7,012
1 3,642
33,817 36,638
31.12.2009 31.12.2008
4,405 6,223
4,974 4,993
4,284 3,899
2,006 2,194
703 554
107 110
39 44
237 254
16,755 18,271
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OcHoeénu mamepuaiiu:

Meranu

[IpoBomHUIIN 1 KaOemH
Kap6amun

Mounoamonues docdar
Marue3ur

Kanues xmopun
XUMUKaJIH, KaTaau3aTopu
CrtpouTterHn MaTepHaIn
MEA pa3ztBop

Mertanon

Cona xaiauHupana
Enexrpoau
AwmuHokucenuna "[lypatpein"
Macna

[epdioy

Jlpyru

T'omosama npodykyus ce CbCTOH OT:

Awmonues Hutpat — EC Top
AMOHMEB XUIPOTEeHKapOOHAT
KapbamundopmanmexugHa cMoa
HatpueB HUTpaT — TEXHUYECKH
AMOHSYHA BOJA

Apyru

Hezaebpmeﬂomo npouzeodcmeo BKJIIOYBa:

AMOHSK

dopmanux

A30THa KHCeJIMHA

Bobriepoaen auoxcu
Kens30-MomnOIEHOB KaTaIA3aTOP

Apyru

Cmokume BKIIIOYBAT:

AMOHUEB HUTpAT
AMOHSIK

Apyru

31.12.2009 31.12.2008
1,353 1,645

755 775

244 542

269 533

246 400

302 372

431 242

205 205

99 193

5 176

106 167

155 161

- 122

83 93

70 63

82 534

4,405 6,223
31.12.2009 31.12.2008
13,916 7,360

157 159

21 70

20 13

20 27

44 84

14,178 7,713
31.12.2009 31.12.2008
1,713 5,546

518 673

102 317

5 39

43 25

502 412

2,883 7,012
31.12.2009 31.12.2008
- 3,095

- 360

1 187

1 3,642
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Kbm 31 mexemBpu 2009 mMa ydpemeHH 3aJI03W KaTo OOe3MedueHne 1O MOJI3BAaHU OaHKOBH KPEIUTH

BBPXY CIICJTHUTEC MAaTCPHAITHH 3aI1acH:
e brnaropoanu metanu — 4,974 x. nB.;

e [oroBa npoxykuus (amonueBa cenutpa) — 13,916 x. nB.;
e He3saBwpuieHo nmpou3BoACcTBO (aMOHSK) - 1,713 x. 7B..

15. B3EMAHMUSA OT CBbP3AHU JIMLIA

31.12.2009 31.12.2008

Baemanus o mpogaxOu BbB BTyTa 9,205 4,768
Pascpouen nbiar ot awinepHo apyxkecto ([Ipunoxenue Nel3) 68 69
OGe31ieHKa Ha Pa3cpoOUeH IbJIT 2 2
Bzemanust o nponaxOu B j1eBa 306 54
000 mupeoscKu 83eMans. 9,577 4,889

B3emanus mo mpeocTaBeH! 3aeMHU - -
Bsemanus mo puHAHCOB TU3UHT - -
Bsemanus nmo npenocTaBeHu aBaHCH B JeBa - 123
Q0110 B3eMaHHA OT CBBP3aHH JHIA 9,577 5,012

JpyxecTBOTO € ompenennao OOWYaeH KPEOUTEeH IEepUOJ, 32 KOWTO HE HayHuclisiBa JIMXBH Ha
KOHTpareHTuTe — CBBbp3aHu juna ao 270 auu. 3abaBa ciex cpok ot 360 mHM € mpuera OT
JpyXecTBOTO Karo HMHAMKATOp 3a o0Oe3leHKa. PBKOBOACTBOTO IMpelieHsBa ChOMPAEMOCTTa KaTo
aHaM3upa KOHKPETHUTE B3eMaHHs M OOCTOSTENCTBaTa MO 3a0aBaTa W B3eMa pelIeHHe Jald Ja
HayucisiBa 00e3leHKa U B KakbB pasmep. [Ipuerata oT [pykecTBOTO MOJUTHKA 3a OMpECIIsTHE Ha
0o0MYaeH KpeIuTEeH MEepHOJ € CBbp3aHa ChC CE30HHHS XapakTep Ha MPOM3BEXJaHaTa M IMpojaBaHa
MPOAYKIHA (TOPOBE, MpeHa3HAYEHH 32 CEJICKOTO CTOIIAHCTBO).

BsemanusTa OT CBhP3aHH JIUIA BHB BaJyTa Ca B:
e B mmarcku jgomapu 3,738 x. m.a (9,192 x. nB.), (31 nexemBpu 2008
3,437 x.11.1.(4,768 x. 11B.))
« Bepo 7 x.eBpo(13 x.uB.) (31 nexemBpu 2008: Hsima)

Haﬁ-C"bH.IeCTBeHPI 110 pa3Mep €a B3CMaHUATA OT AbHICPHO APYKECTBO B TypI_II/ISI.

ﬂeumenue Ha Kopekmuea 3a 06831461—[1((1.’

2009 2008

Canz[o B HA4YAJIOTO Ha roavHarTa

NN

Tpancdep ot 06e3ieHKa HA IBATOCPOUHA YACT
EdexT ot npeotieHka Ha BayTa
Bw3cranosena obeslieHka

(88;

N

N

Canno B Kpast Ha TOJUHATA
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16.

17.

THPI'OBCKU B3EMAHUSA
31.12.2009 31.12.2008
Bsemanust o npoaakOu OT KJIMEHTH B CTpaHaTa 234 937
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B CTpaHaTa (20) (28)
Bsemanus mo mpoaaxOu OT KITUEHTH B UyKOHUHA 42 81
OO0e31ieHKa HA B3eMaHUs OT KJIMEHTH B 1y:KOMHA (20) (40)
236 950
[IpemocraBeHn aBaHCH 33 JOCTaBKA B CTpaHaTa 638 413
[IpenocTaBeHu aBaHCH 3a JOCTaBKa B Uy>KOMHA 996 57
O6u10 1,870 1,420

JIpy»eCcTBOTO € OMPEeNTNI0 OONIAaCH KPEAUTEH MEPUO/I, 32 KONTO HEe HAYUCIISBA IMXBU HA KJIMCHTHTE
no 360 muu. 3abaBa ciex TO3UW CPOK € mpuera OT J[pyKeCTBOTO KaTo WHAMKATOp 3a OOe3IEHKA.
PbkOBOICTBOTO TpelieHsBA CHOMPAEMOCTTa KaTo aHAJIM3Mpa CKCIO3MIHMATA Ha KJIMCHTA,
BB3MOXKHOCTHTE 32 MOTAcsSBaHE M B3eMa PEIlieHHE OTHOCHO HAYKCIISIBAHETO Ha 00E3IICHKA.

IIpuerara ot [py:kecTBOTO MOJIUTHKA 3a OIpeJeiHE Ha 00MYaeH KPeAUTEH IEPUO]] € CBbp3aHa ChC
CE30HHMs XapakTep Ha IPOM3BEXKAaHaTa U IPOAaBaHa MNPOAYKLMS (TOpPOBE, MpEIHA3HAYECHU 3a

CEJICKOTO CTOTIAHCTRO).

ﬂeuofcenue Ha Kopekmuea 3a 06e3uem<a:

2009 2008
Cango B HAYaJIOTO Ha rojJuHaTa 68 89
Otyerenn 00e31IEHKU 4 11
W3nucanu cyMu Kato HechOUpaeMu (28) (8]
Bw3cranoBena obe3reHka (4) (31)
Canio B Kpas Ha rojMHaTa 40 68
JAPYI'U B3EMAHUSA
/Jlpyzume 63emanusa BKIIOYBAT:
31.12.2009 31.12.2008
JJ1C 3a Bp3cTaHOBSIBaHE 3,101 3,143
[Ipeammarenu pa3zxoau 444 618
CbeOHM U IPUCHIEHH B3EMaHHS 13 58
OGes1eHKa Ha CbAEOHU U IPUCHAECHH B3eMaHUs - (42)
Bsemanust oT paOOTHHILIN U CITY>KUTEIH 28 39
B3emanus ot npemocTaBeHo (hMHAHCHpaHE 28 17
[IpenocraBenn 3aeMu Ha CITY>KATETH 7 12
B3emanwust 0T HaeM JKHUIIUINA U Tapaxu 22 14
OO0es1eHKa Ha B3eMaHUs OT HAEMH (2 (2)
Jeno3utu 16 8
JlaHbK BBPXY COIMAIIHH PAa3X0au - 2
Koprmioparusen nanbk 135 -
Hanwk mo 34DJT - -
Hpyru 80 150
OOes1eHKa Ha JPYTH B3eMaHUs (33) (33)
O6mo 3,839 3,984
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18.

19.

20.

Ilpeonnamenume pazxoou ce CbCTOAT OT:

31.12.2009 31.12.2008
3acTpaxoBKU 420 528
[Ipennnarenu Takcu Mo GaHKOB KPeaUT 0OOPOTHH CPEACTBA - 56
AOGOHAMEHTH 18 20
Hpyru 6 14
O6u10 444 618
IMAPUYHMU CPEJCTBA U ITAPUYHU EKBUBAJIEHTH

31.12.2009 31.12.2008
Pasmmamarenan cMeTKH 512 7,144
brokupanu mapuvHU CpeCTBa MO ChACOHU Jiena 222 222
ITapuyHu cpencTBa B Kaca 11 15
0610 745 7,381

bnokupanume napuunu cpedcmea 110 cb1eOHU Ae1a BKIIOYBAT TPaHHO OJIOKUpaHU cpeacTBa (3arop)
1o chaedeH uck B pasmep Ha 222 x. iB. (31 mexemBpu 2008: 222 x. nB.) (ITpunoxkenune Ne30), kouto

Ca U3KIIIOYCHU OT MAPHUIHUTE CPEACTBA U €EKBUBAJICHTH B OTUETA 34 MAPUIHUTE ITOTOLHU.

KAIIMTAJI 1 PE3EPBU

OcHosen aAKyUuoHnepen Kkanumaii

KoM 31 nekemBpu 2009 pernctpupanusT akumonepeH kanurtain Ha Heoxum AJl Bp3nu3a Ha 2,654 X.
JIB., pasnpeeneH B 2,654,358 oOMKHOBEHH MOMMEHHHN aKIMY C TIPAaBO Ha TJIAC ¢ HOMUHAIIHA CTOWHOCT
Ha akmus 1 JjB.

Oobpamno uskynenume coocmeenu akyuu ca 68,394 6post B pasmep Ha 3,575 x. nB. (31 nexemBpu
2008: 68,394 op. — 3,575 x. 1B.).

3axonosume pesepeu ca GopMupaHu OT pasmnpelielicHne Ha nedandara, ChITACHO M3MCKBAaHHATA HA

Tbproeckust 3aKoH U ycTaBa Ha [lpyKecTBOTO.

BAHKOBU 3AEMHU

31.12.2009 31.12.2008
KpaTkocpouHnu 3a1bJKeHUsI 10 0AaHKOBH 3aeMHU
baukoBu 3aemu 4112 3,641
Pascpouenu takcu 3a ynpaplieHHE U aJMUHUCTPUPAHE HA 3aeMU (47) (66)
O6mo 4,065 3,575
AbarocpoyHu 3aabJsKeHUs 10 0AaHKOBH 3aeMH
BankoBu 3aeMu 6,254 10,354
Pascpouenu Takcu 3a ynpasieHHE U aAMUHUCTPUPAHE HA 3a€MH (33) (80)
O6mo 6,221 10,274
OO0110 3a1bJIJKEHUS 110 JINXBEHH 3aeMH 10,286 13,849
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YCJIOBI/IHTa, IIPpU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJI€ABA:

3aem 31.12.2009  31.12.2008 Jozosopena Haoesnc Jluxeen npoyenm

X. J18. X. J18. cyma 6v6
eaniyma

IM EURIBOR mmiroc 3 myHKTa

1 7,146 9,966 5,500 x.eepo 20.03.2012 TOJUIIHO

IM EURIBOR mtoc 3 myHKTa

2 3,140 3,883 2,000 x.eepo 16.06.2013 TOJIAIIIHO

O6mo 10,286 13,849

CpencrBara ca OTITyCHATH C IIeJT OOHOBSIBaHE W PEKOHCTPYKIIMSA Ha MTPOU3BOACTBEHUTE MHCTATAINH 32
AMOHHEB HHUTPAT M aMOHSK. 3aeMHTE ca OOE3MECUCHH ChC CJICIHUTE AaKTHUBH, COOCTBCHOCT Ha
HpyxecTBOTO:

- obopynsane ¢ 6amancoBa croiHocT 20,466 x. 1B. kbM 31 nexemBpu 2009
(ITpunoxenune Ne 11).

- OmaropomHH MeTanu ¢ oT4eTHa cTorHOCT 4,974 X. nB. ¥bM 31 nexemspu 2009
(Tpunosxenune Ne 14 u 28).

- TOTOBa MPOAYKIIMS — aMOHHEB HUTPAT C oT4eTHa cTorHoCT 13,916 x. nB. 31 nexemBpu
2009 (TTpunosxenre Ne 14 u 28).

- HE3aBBPIICHO MPOU3BOICTBO — aMOHSK ¢ oT4eTHa cTtoifHOCT 1,713 X. nB. 31 mekemBpu
2009 (TTpunosxenre Ne 14 u 28).

- TOCTBIUICHUS OT OBJCIIN B3eMaHUsI 10 CKJIFOUEHH JIOTOBOPH 3a Mpojjak0a Ha
croitrocT 10 39,260 x.1r.1. (ITpunosxerne Ne 28).

SAABJIKEHUSA KBbM JOCTABUUNLIN

31.12.2009 31.12.2008
Bynrapraz EAJl 6,503 7,503
3arbnKeHYs 10 (PUHAHCOB JTU3UHT 766 723
O01mo 7,269 8,226

3aovadrcenun kom byneapeaz EAJ]

O6bmara cyma Ha 3abJDKEHHETO € B pazmep Ha 8,503 x. sB. (31 nexemspu 2008: 8,503 x. nB.). IIpe3
2007 e nmoamucan anekc (07 mait 2007) KbM IIBPBOHAYATHOTO criOpazymMeHue ¢ bynrapras, cbriiacHo
KOETO € TIOCTUTHATA JIOTOBOPEHOCT 33 Pa3CpovBaHe Ha JIBJITa, KaKTO CIe/Ba:

® KpacH CpOK IT0 MbPBOHAYAIHO criopazyMmenue — 31aexemBpu 2011

e KpaeH cpok 1o anekc ot 07 mait 2007 — 31 nekemspu 2013

e JIOTOBOPEHO € IUIAIllaHEe Ha JINXBA 3a pa3cpouyeHuTe BHOCKH B pasdmep Ha OJIII miroc 4 myHkTa
roauinHa auxsa. [lnamanuara mo 1uxBarta ca IbJDKAMHA ciien 2012.

KbM 31 nekeMBpH 331b5KEHHETO € MPECTaBeHo B OanaHca:

e 1,000 x. nB. - 10 31 mexemBpu 2010(cymaTa e npejcTaBeHa KaTo KPaTKOCPOUYHO 33 IbIDKEHUE
kbM goctaBumnny (31 nexemspu 2008: 1,000 x. 1B.) (ITpunoxenue Ne 22).

e 6,503 x. 5nB., pa3npeneneHd B MECEYHHM BHOCKH CBHIVIACHO IOTAacHTENEH IUIaH OT | siHyapu
2010 mo 31 nexemspu 2013 (31 nexkemspu 2008 r: 7,503 x. 1B.).

ITpu 3a6aBa Ha IUIAIIAHETO HA HAKOM OT BHOCKHTE I10 MTOTACUTEIIEH IUIaH ¢ IIOBeYe OT 5 JTHU OT CTpaHa
Ha Heoxum AJl, Bymrapraz EAJ] moxe na crpe momaBaHeTO Ha NPUPOJEH ra3, a mpu 3abaBa Ha
IUIAIIAHETO Ha HSAKOM OT BHOCKWTE MO TOTAcHUTENeH IulaH ¢ noBede oT 30 1HHM, CTOMHOCTTa Ha
OCTaThKa OT pa3CcpOUEHOTO 3abJDKEHUE CTaBa U3UCKyeMa He3a0aBHO.
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22.

23.

3aovadicenusn no PUHAHCOB TUSUHS

Bxmmouenute B 6ananca kM 31 mexemBpu 2009 3aapinKeHUATa M0 (PMHAHCOB JIU3UHT Ca IO JOTOBOPH
3a mpuoOruBaHe Ha aBTOMOOMIN. Te ca MpencTaBeH! HETHO OT JBJDKMMATA JIMXBA U Ca KaKTO CJIeBa:

Cpox 31.12.2009 31.12.2008
Jlo enHa roguHa 336 327
Hapn enna roguaa 766 723
(013911(1) 1,102 1,050

MuHUMaTHUTE TM3UHTOBH IIamaHus 1mo (i)I/IHaHCOBI/ISI JIM3HUHI Ca JBbJDKUMH KaKTO CJI€ABa:

Cpox X. J16. X. J16.
o exgna roguHa 399 394
Han eqna roguna 836 810

1,235 1,204
Bboaen ¢hmHaHCOB pa3xo 1Mo (PUHAHCOB JTM3UHT (133) (154)
Ceranina CTOIHOCT HA 3a1B/LKEHUAATA N0 (PUHAHCOB JIU3UHT 1,102 1,050

Karo npbarocpounu 3ambikeHdss MO0 (MHAHCOB JIM3MHI ca HPEACTaBeHHM IbDKUMHUTE cien 31
nexemBpH 2009 mnamanus Mo I0ToBOpY 3a (PHMHAHCOB JIM3WUHT 33 MPHIO0OUBAHE HA JIGKH aBTOMOOWIIH.
CpOTBETHO, ABDKUMUTE B paMKHUTE Ha clieABamuTe 12 mMecela JU3MHIOBU BHOCKHU Ca TPEJCTaBEHU B
JPYyTH TEKYIH 33bJDKCHUS B OanaHca KaTo KpaTKOCPOUHA YacT Ha 3abJDKEHUS 10 (PMHAHCOB JIM3UHT
(TTpunosxenune Ne 29).

ABbJI'OCPOYHU ITPOBU3UN

JbArocpovyHnTE MPOBU3NH BKIIOUBAT HAYKMCIICHW CYMH 3a 3aKpHBAaHE W 3a PEKYJITHBAIMS HAa TEPEHU
Ha Jierna 3a MPOW3BOJICTBEHU OTHAIBIIH, TIOJ3BaHU OT J[py»KeCTBOTO B MpeaxoaHu nepuoau. Kpaitnusr
CPOK 3a W3IBJIHCHHE Ha MepomnpusaTusTa 1Mo pekynruBanusata ¢ 2019. OOmara CTOWHOCT Ha
MPOBU3MTA, OINpeJieliecHa Ha 0a3a eKCIepTHa OIeHKa 3a pa3Mepa Ha OYaKBAaHUTE Pa3XOJH II0
u3bIHEHHE Ha 3aabmkenneto € 511 x. nB.(31 mexemBpu 2008 — 465 x. nB.)(ITpunokenne Ne 2.22.2),
a aMOpTHU3HpyeMara CTOWHOCT, TI0 KOSATO ChIlaTa € MpejcTaBeHa B OamaHca ¢ B pasmep Ha 350 X. JiB.
( 31 mexemBpu 2008 — 398 x. n1B.), B T.4. IBJITOCpOUYHA YacT - 126 x. nB. ( 31 nexemBpu 2008 — 168 x.
JB.). AMOpTH3HMpyeMaTa CTOMHOCT € M3YHCJIeHa Ha 0a3a ceramiHara CTOHHOCT Ha BCHYKH ObJCIIH
NapyyHM IUIAlIaHKs, JUCKOHTHUpaHa ¢ JIMXBeH mpoueHt 7,159%. Jlwnkumure 10 eaHa roauHa
TuTanianus B pazmep Ha 224 x. nB. ( 31 nexemBpu 2008 — 230 x. 11B.), ca mpeJCcTaBeHH B OaaHca KaTo
JPYTH TEKYIIH 33/ IbJIKCHHS.

SAABJIKEHUSA KbM IIEPCOHAJIA ITPU ITIEHCUOHUPAHE

3aabIKEHUATa KbM IIEpCOHAIA TP MEHCUOHUPaHE BKJIOYBAT CEralrHaTa CTOMHOCT Ha 3abJIKEHUETO
Ha JpyXecTBOTO 3a M3IUIAIaHe Ha oOe3leTeHus Ha HaeTus mepcoHai kbM 31 gekemsBpu 2009 mpu
HAcTHIIBaHE Ha MEHCHOHHA BB3pacT. CeriracHo pasmopendute Ha Komekca Ha Tpyna u KonexTuBHHA
TPYAOB AOroBOp Ha JpykecTBOTO paboTomaTessT cieaBa Aa U3Iaa o0e3eTeHus] Ha pabOTHUIUTE
W CIIY’)KUTEITUTE MIPU MEHCHOHUPAHE — OT 2 10 6 OpYTHH MeCe4HU paOdOTHHU 3aIlIaTd CIOPE TPYIAOBHUS
ctax B [[pyxxecTBOTO.
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3a ompenensHe Ha IBJITOCPOYHHTE CH 3aTBJDKEHHSI KbM IepcoHana JpyXecTBOTO € HaIlpaBIIIO

aKTIOEpCKa OICHKA, KaTo € O3B0 YCIYTHUTE Ha cepTUUIMPAH aKTIOEP.

3a1bmKeHUETo € HOPMHUPAHO KaKTO ClIe/IBa:

31.12.2009 31.12.2008
Ceramrna CTOMHOCT Ha 3aAb/DKCHUATA HA | sTHYyapu 1,055 1,237
Henpusnara akTioepcka 3aryba Ha 1 sHyapu (473) (554)
3agbakeHne Npu3HaTO B 6ananca Ha 1 sinyapu 582 683
Pasxo 3a nmuxBu 66 70
Pasxon 3a Texymr cTax 145 134
Pa3xon 3a MuHan crax - -
Herna axTroepcka 3ary0a 3a mepuoja 56 65
Edekr oT muiaHupaHu ChKpanieHust - (63)
[Tnarmanus npes nepuojaa (168) (307)
Ceramrsna CTOWHOCT Ha 3aAb/DKCHUITA HA 31 IeKeMBpH 1,017 1,055
HenpusHarta aktioepcka 3aryoa Ha 31 gexeMBpH (336) (473)
3aabisKkenue, IPU3HATO B 0ajaHca Ha 31 nekeMBpH 681 582
H3MeHeHneTo B ceramiHata CTORHOCT Ha 3aIbJDKEHUSTA € KaKTO CIIeBa!

31.12.2009 31.12.2008

Ceramna cTOHHOCT Ha 3a1bJ/KEHUATA HA 1 iIHyapu 1,055 1,237
Pa3xopx 3a nuxBu 3a nepuoa 66 70
Pasxon 3a Teky1 crax 3a nepuona 145 134
[Tnamanus nope3 nepuona (168) (307)
EdexT ot ruiaHupanu chKpamieHus - (63)
AkTrOepcka (rmeuaiida)/3ary0a 3a nepuoja (81) (16)
Cerammna cTOHHOCT Ha 3abJKeHHETO HAa 31 nekeMBpH 1,017 1,055

AkymynupaHusT eDeKT OT JEWCTBHMETO Ha pa3liuKaTta MexAy nedcTBuTenHus omut mpe3 2009,
HaIPaBeHUTE MPEANOI0KEHNA B MPEAX0HATA OLEHKA, ¥ IPOMEHHU B aKTIOEPCKUTE MPEATIONOKEHUS €
HaMaJIeHUE Ha HacTosllaTa CTOMHOCT Ha 3aJb/DKEHUETO U HaMaJeHUE Ha HEIPU3HATaTa aKTIEepCKa

3ary6a xpM 31 nexemspu 2009.

[Ipu onpenensHe Ha ceramHaTa ctoiHOCT KbM 31 aekemBpu 2009 ca HanpaBeHU CIIEIHUTE aKTIOCPCKU

MMPCATIOJIOKCHUA:

CMBPTHOCT — T0 Tabmumara 3a cMbpTHOCT Ha HCH, 3a obmara CMBPTHOCT Ha
HaceleHueTo Ha beirapus 3a nepuoaa 2005 - 2007

TeMI Ha TeKy4decTBO — Mexny 0 % mo 23 %, B 3aBucHUMOCT OT 1leT 000c00eHH BB3pacTOBU
TPYIH.

JMCKOHTOB (haKTOp - W3MOJI3BaHa € HopMa Ha 0a3a e()eKTHBEH I'OJMIICH JIMXBEH MTPOICHT
i =70 % (2008 r: i = 6,2 %) . Toil ce ocHOBaBa Ha JOXOJHOCTTA HAa EMHCHUTE
neirocpourn JILK (c 10- rogumen marypuret). Karo ce uma npensu, ue CpeaHus CPOK
JI0 TICHCUOHHMpaHE € Mo-AbJIbI 0T 10 rofauHu, eHeKTUBHUAT FOIUIICH JIMXBEH HPOIICHT 3a
TUCKOHTHPAHE € OIPEeJIeNIeH Ype3 eKCTPAITOIaIHsI.

MIPEATIONOKEHUETO 3a OBIEN0oTO HHMBO Ha paboTHUTE 3amiatd ce Oasupa Ha
MpenocTaBeHaTa MHQOpMaIHs OT PHKOBOJACTBOTO Ha J[py>KECTBOTO U € B pa3Mepu II0
TOJTUHY KaKTO CJICBA!
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24.

25.

- 2010 - 5% cnpsimo HEBOTO OT 2009;

- 2011 - 5% cmpsimo HuBoto ot 2010;

- 2012 - 10% copsimo muBoto ot 2011;

- 2013 - 10% cnpsimo HuBoTO OT 2012;

- 2014 w Bcsika cnenBaiia roaguHa - 10% crpsiMo HUBOTO OT MpeJIIIecTBaIaTa s FOJHHA.

HpeI{HOJ’IO)KeHI/ICTO B Mp€axoaHa roanHa € OHJI0 KAKTO cJicaBa:

- 2009 - 5% copsmo auBoTo ot 2008;
- 2010 - 10% cupsimo HuBoTO OT 2009;
- 2011 - 15% cnpsimo HuBoTo ot 2010;
- 2012 -15% copsimo HuBoTo Ha 2011;
- 2013 u Bcsika cresiaiia roauHa - 5% crpsiMo HUBOTO OT MPE/IIECTBAIIATA sl TOJANHA.

THBPI'OBCKU 3AABJIKEHUSA

31.12.2009 31.12.2008
JocraBunim oT cTpaHaTa 2,697 6,819
Kpartkocpouna wact ot 3agbkenust kKbM bynrapras EAJ] 1,000 1,000
JlocraBunim OoT 4yxOnHa 263 527
KimenTn o aBaHcH BBB BallyTa 109 65
KnueHntu mo aBaHCH B JieBa 5 34
O6mo: 4,074 8,445

B 3aapmxenusTa KbM IOCTaBUHUIM OT CTpaHaTa HsIMa IbJDKUMa KbM bynrapraz EAJ cyma mo Texyuu
JIOCTAaBKH Ha MpHpojieH ra3 oT mecer aekemspu 2009 (31 nexemspu 2008: 4,404 x. 51B.), myiateHa mpes
Mecell sHyapd Ha cleaBalius oT4deTeH nepuoia. KpaTkocpodHara 4YacT OT 3aIbJDKEHHATa KbM
Bynrapraz EAJl BkirouBa IBDKMMHUTE B paMKHTE Ha cliefBamuTe 12 Mecera BHOCKH IO Pa3cpoyueH
JBJIT CHIJIACHO CIIOpa3yMeHHe 1 aHeke KbM Hero oT 07 maii 2007 (ITpunoxenne Ne 21).

ChriaacHo ycnoBHsATa 3a JOCTaBKa Ha NMPHPOJEH ra3 JpyXecTBOTO ciefBa Ja 3aruiala TeKYIIUTE
JIOCTAaBKM aBaHCOBO IO 3asBKa M Joruamane B pamkute Ha 10 gau. Cien Tasu nata bynrapraz EAJL
HaYMCIIABa 3aKOHHATA JINXBA.

KoM 31 nekemBpu Jpyx’ecTBOTO HAMA MPOCPOUEHH 3aTbIKEHUS.

SAABJKEHUSA 3A JAHBLHU

31.12.2009 31.12.2008
Kopnoparusen nanbk - 4,401
3aapipkenue 3a Janbk o 34J1DJT 111 165
AAC - -
HApyru 6 5
Oo6mo 117 4,571

3aoviicenusima 3a Oanvyu ca TEKYIIH.
Jlo natarta Ha M3JaBaHe Ha TO3U OTYET B JIPY’KECTBOTO ca M3BBPIICHH PEBU3MU W MPOBEPKH, KAKTO

ciacaBa.

o JJJIC — no 31 stmyapu 2008
'bJIHA JaHb4HA peBu3us — 10 31 nexemBpu 2006
Hamwmonanen ocuryputener nHCTUTYT — 10 31 mapt 2009
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26. 3AADBJKEHUSA KbM IEPCOHAJIA U 3A COHUAJITHO OCUT'YPSIBAHE

3aH’LH)KCHI/I$I KbM IICpCOHAIa, B T.4.:
Texywu 3a0va0cenus 3a mecey OeKemsepu
Hauucnenus 3a nenonszeanu KomMnencupyemu omnycKu
3aH’LH)KCHI/I$I M0 CONHUAIHOTO OCUTYPSBAHE, B T.4.:
Texywu 3a0vaxcenus 3a mecey OeKemspu
Hauucnenus 3a nenonszeanu KomMnencupyemu omnycKu
Ooo

27. 3AADBJXEHUSA KbM CBbP3AHU JIMLA

[Tonyuenu 3aemMu

3anbmKeHMs 32 TOCTaBEH! MaTepHalli, TOPUBA U YCITyTH
[lomydeHu aBaHcH 3a IPOAAXKOH HA TIPOTYKITUSL

Oomo

28. IOJYYEHHU 3AEMU
Kpatkocpounn 3aabJ/KeHUs1 10 0AHKOBH 3aeMH
bankoBu 3aemu

Pascpouenu Takcu 3a ynpaBJieHUE M aIMUHUCTPUPAHE HA 3aEMU
Oo1mo

yCJ'IOBI/ISITa, IIPpU KOUTO Ca OTITYCHATHU 3a€MUTEC Ca KAKTO CJICABA:

31.12.2009 31.12.2008
1,226 1,533
730 914
496 619
511 675
411 536
100 139
1,737 2,208
31.12.2009 31.12.2008
5,000 -
593 807
2,273 24
7,866 831
31.12.2009 31.12.2008
20,327 -
(51) -
20,276 -

Jluxeen npoyenm

3aem 31.12.2009  31.12.2008 Jozosopena Haoeoxnc
X. J18. X. J18. cyma
1 10,286 - o 15,000x.18  20.04.2010

2 9,990 - 10,000 x.iB  28.02.2010

1-cenm.SOFIBOR muttoc 4,2 nyHKTa

TOAUIIHO

1-cenm.SOFIBOR mumtoc 4,2 myHKTa

TOIMIITHO

Oouro 20,276 -

[IpenocraBeHOTO 0OE3MEUEHHUE 110 JOroBOpa ¢ onosecteHo B [Tpuioxkenue Ne 20.
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29.

30.

APYTI'U TEKYIIHA 3AABJIZKEHUSA

JIpyzume meKyuyu 3a0v11cenusn BKIIOYBAT:

31.12.2009 31.12.2008

[Mony4enu rapanimm 65 480
[Monmy4yeHu NeNno3UTH OT KIMEHTH 214 470
KpaTtkocpouHa 4acT Ha 3ab/DKCHUS 110 (DUHAHCOB JTM3UHT 336 327
KoHcTpyKkTHBHY 3a1BIKEHNS 224 230
YApBKKU OT paOOTHHUTE 3aIlIaTh 173 224
3agbpKeHue 3a JUBUICHT 74 106
3ambIDKeHNs 32 TaKca BOJIOIIOI3BAHE 41 48
JIpyTH 3a1bIKEHUS 36 52
O6u10 1,163 1,937

[TosyueHuTe NENO3UTH OT KJIMSHTH Ca OCHOBHO 3a aMOaJiax | 32 ObJICIIH TPOAAKOH.
YCJIOBHU 3AIBJIKEHUA U AHTAJKUMEHTU
Cvoebnu oena

CewrimacHo I'J] Ne1439/1999 no ommca Ha XacKOBCKH OKpBXeH cbf cpenry Heoxum AJl e mpenssen
HCK OT (U3MUECKH JIMIA 32 cymara oT 222 X. JIB. 10 HECHa3eHO 3aIbJDKCHHE 32 M3[aBaHe Ha aKT 3a
BHEJpABaHE Ha MpeasokeHue 3a panroHannzanus. UcksT e yBaxkeH oT XOC 3a cymara ot 158 Xx. 1B.
1 1uxBa 64 X. JB. U € HaJOXKeH 3amop Ha cpeactBa Ha Heoxum AJ] B YauKpemgur bynbank Al B
pa3mep Ha 222 X. nB. J[py*KecTBOTO € 00KanBajio TOBa peiecHue npea [IIoBIUBCKUS anenaTuBeH Chl,
KOWTO TpHUCHXKIa nenoto B momsa Ha Heoxmm AJl, Jumurposrpaa. B momeHTa pemieHneTo Ha
AmnenaruBHus cba [lmoBnue e oOxkanBano ot nBere ctpanu. BsB BKC e pasrimenano Ha 28 sHyapu
2009 u ce ouakBa pelICHUE.

3nauumennu HeOMMeEHAEMU 002080])” U aneaxypcumenmu

HpyxecTtBoTO € mpueno MHBeCTHIIMOHHA ITporpaMa Che Cpok Ha m3mbiHeHue 10 2011 3a mpuBexxnane
Ha MMPOU3BOJICTBEHATA CH JIEHHOCT B CHOTBETCTBHE C MPOMEHHUTE HA €KOJIOTUYHOTO 3aKOHOATEIICTBO B
bearapus mopozeHn OT HpUChenWHSABAHETO KbM EBporelickus cwio3. [lpenBunenun ca ciemHute
OCHOBHHM WHBECTHUIIMOHHU Pa3XOJH 3a MPHUBESKIAHE B CHOTBETCTBHE C YCJIOBHATA HA KOMIUIEKCHOTO
pa3petIuTeHO, KOUTO I1ie ObJaT U3BBPIICHU M0 TOAWHU KaKTO CIIEBA:

roAUHA X. J16.
2010 249
2011 260
(011111 (1) 509
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31.

CIAEJIKHU CbC CBBP3AHU JIMLA

Cebp3anu Jmna Ha J[py»KecTBOTO ca KakTo Cie/Ba:

CBbp3aHu Juia

Bua Ha cBbp3aHOCT

Akyuonepu:
Exotex OOJ1
EBpo ®@ept AL

Kapudept Unrepaemrsasn Odmop C. A. JI., JluBan

dvuiepnu opyycecmea:

Heoxum Kerspuar EOO/]
Heoxum Umxenepuar EOO/]

Heoxum Ilpotext EOO/
Heoxum JItxa.- Typuus

OcHoBeH akuuonep (27.42 %)
OcHoBeH akunonep (23.83 %)
OcnoBeH akunonep (17.16 %)

100% cobcTBenoct Ha [pykecTBOTO
100% cobcTBenoct Ha [pykecTBOTO
100% cobctBeHocT Ha [pyKecTBOTO
99.83 % cobcTtBeHocT Ha lpyKecTBOTO

[Ipennpusitrsi, COOCTBEHOCT HA OCHOBHHM aKLMOHEPH M MPEONPHUSITHS, B KOUTO NPSAKO WIH KOCBEHO
MIpUTEXaBaT 3HAYUTENEH [ OTAETHH JUYHOCTH, YIPAaXHSBAIIM KOHTPONI BBPXY Jpy’kecTBOTO

(dpyru cBbp3aHu apyKecTBa), ca:

Bberpan A/]

3emsa OOJ1

Kpemo OO/
Koucumuym EOO/]
[Mumaxom OO

Kapumexc Epor — Kopabna arenmst OO/]
Kapumexc Kemuknic CAJI

Kapumexc Kemukbic Kunbp

Kapudepr Uarepaemrsann CAJl

Hnodeptr 2001 OO/]

Exonenn Umxenepuar OO/]
Xumumnopt cuctemc OO

Tepaxum EOO/]

Heo tutan EOOJ]
Em u unect EOOJ]
Heommon EOOJ]

ocmagku om_cevp3anu auua

Mamepuanu

JbmepHu npyxecta
OCHOBEH aKIOHED

Jpyru cBbp3aHu Ipy>KeCTBa

Yenyau

JbliepHu apyxecTsa
Jpyru cBpp3aHu IpyKecTBa
OCHOBEH aKIOHED

Cmoku
JbuiepHu IpysKecTBa

AMA
OCHOBEH aKIIHOHEP

Cunnko-07 OO/]

Xumumnopt Oitn Tpeitn OO
XumummopT-¢punancu OO/]
Xumumnopt-Arpoxumukana OO/

Xumumnopt Opraxum OO/]

MenuuuHcku neHThp-XuMuMnopT Menuka OO/]
Xumummopt Padsp OO/

Xumumnopt Geprunaitzepc OO/

Xumumnopt Xumienreke OO/

Xumumnopt Tpanc OO/

Huammza bearapus OO/]
Kame bearapus OO/
Heo Kuten EOO/]
Cnpyxenne OK Xumuk
Hu JIxu Tu Koncynt OO/
Jlotoc OO/
2009 2008
1,321 1,804
571 1,160
391 971
2,283 3,935
3,243 4,273
850 455
158 429
4,251 5,157
1,278 1,620
430 -
8,242 10,712
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IIpooaxcou na cevp3zanu 1uua 2009 2008

IIpooykuyus
OCHOBEH aKIHOHEP 80,994 109,574
JIpyTH CBBp3aHU JIPYKECTBA 379 98,358
JpiepHu apyxecTBa 6,180 17,343
87,553 225,275
Buv3nazpascoenue 3a npasa 6bpxy mupe06CKu MapKu U posimu
OCHOBEH aKIMOHEP 1,595 5,001
Yenyau
OcCHOBEH akIMoHep 341 1,198
JpmepHn apyxecTBa 344 376
Jpyru cBBp3aHu ApyKecTBa 30 41
715 1,615
Cmoxu
OCHOBEH aKIMOHEP 3,804 4
JpmepHn apyxecTBa - 1
JIpyTH CBBpP3aHU PYKECTBA - -
3,804 5
JAMA
OcHOBEH akIMOHEP 423
Apyeu
Jpyru cBBp3aHu JpyKecTBa 9 249
JpmepHn apyxecTBa 35 44
OcHOBEH akIMOHEP 17 31
61 324
O6u10 94,151 232,220

JpyxecTBOTO mTONy4YaBa MPHUXOAW OT posuitd B pasmep Ha 1,475 x. nB. (2008: 4,881 x. miB.)
(ITpunoxxenne Ned) m mpenoctaBs Ha EBpo ®epr AJl ceriacHo norosop ot 4 tonu 2001 wu
JOITBTHUTENHO criopazyMmenue ot 29 mait 2006 M3KIIOYUTETHOTO IIPaBO Ha IMOJ3BaHE Ha ThProOBCKa
Mapka Heodepr (peructparmonen Ne33171, peructpupana va 8 mait 1998) 3a cpok g0 31 13 aBrycr
2011. Peanu3upaHuTe MPUXOU OT MPENIOCTaBSIHETO Ha ToBa mpaso mpe3 2009 ca B pazmep Ha 120 x.
nB. (2008 r: 120 x. 51B.) ¥ ca peACTaBEHU KaTo APYTU TOXOAM OT JEHHOCTTA.

YCJ'IOBI/ISITa, IIPpU KOUTO Ca U3BHBPIIBAHU CACIKUTC HC CC OTKIIOHABAT OT IMA3apHUTC LICHU 3a HO,I[OﬁCH
Bu CACIIKH.

CwriacHo goroeop ot 12 HoemBpu 2009 ¢ ocHoBHUS akiuoHep mpe3 2009 [IpykecTBOTO € YCBOMIO
7,000 x.1B. (2008: 51,983 x. ;1B.) W CHOTBETHO BBH3CTAHOBHJIO CPEICTBA MO 33aeM 3a OOOPOTHH
cpeactra B pasmep Ha 2,000 x. nB. (2008: 51,983 X. 11B.) ¥ CHOTBETHO Ca HAYUCIICHU PA3XO/IU 3a JIUXBU
B pa3mep Ha 32 x. nB. (2008: 204 x. iB.).
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YciaoBusTa Mo 3aemMa ca KaKkTo cJieaBa:

Ilen na xpenura: 3a 000pOTHH CpencTBa
JoroBopena cyma: 5,000 x. mB.

[Mamex: 15 nexemepu 2010

JIoroBOpeH JMXBEH HPOLICHT: 6%

Ob6e3neuenue: HsAMA

Caano xpm 31.12.2009: 5,000 x.1B. (31.12.2008 - Hsima)

Kpamxocpolmume 63€MAHUA OM C6DBP3AHU /1LY A KbM 31 JEKEMBPHU Ca KaKTO CJI€ABA:

31.12.2009 31.12.2008

Bzemanus no npooasicou e neea

JbmiepHu apyxecTsa 18 26
Hpyru cBBp3aHu OpyKeCTBa 4 17
OcCHOBEH akIMoHep 284 11
306 54
B3emanua no npodasricou éve eanyma

JbiepHu apyxecTBa 9,258 4,827
B m.u. omuemna cmounocm 9,260 4,829
Hauuciena ooe3yeHka 2 2
Jpyru cBBp3aHu ApyKecTBa 13 8
9,271 4,835

B3zemanus no npedocmasenu agamcu 6 ieea
Jpyru cBBp3aHu ApyKecTBa - 123
Oo6mo 9,577 5,012

ﬂwlzocpounume 63EMAHUA OM C8BP3AHU J1UUA KbM 31 JACKEMBPHU Ca KAKTO CJICABA:

31.12.2009 31.12.2008

B3zemanua om npooarcou 6v6 saniyma

JpiepHu ApyKecTBa 3,828 3,676
B m.u. omuemna cmouinocm 5,182 5339
Hauucnena obesyenka (1,354) (1,663)
3,828 3,676
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37.

3aovasicenuama Kom C6bpP3aHU /iUy a KbM 31 JEKEMBPHU Ca KaKTO CJI€aBaA:

3aemu
OcHOBEH akLMOHEP

IHonyuenu asancu 3a npooarxcoa Ha nPOOyKuus
OcHOBEH aKIMOHEP
Hpyru cBbp3aHu Ipy>KeCTBa

3aovadicenus 3a 00CHAGEHU MAMEPUATIU, 20PUBA U YCTYZU
[pyru cBbp3aHu IpyKecTBa

[buiepHu apyxecTBa

OcCHOBEH akLIOHEP

Henozumu
[buiepHu apyxecTBa
Jpyru cBbp3aHu Ipy>KECTBa

Oo1mo

CbbUTUA CJIEL JATATA HA BAJIAHCA

31.12.2009 31.12.2008
5,000 -
2,273 24
2,273 24

143 480
394 289
37 -
574 769
2 33

17 5

19 38
7,866 831

KoM 24 sayapu 2010 [pyxecTBOTO € U3IBIKUIO B CPOK MECEYHUTE BHOCKH 3a M.JekeMBpH 2009 B
pa3mep Ha 200 X. JB., IBJDKAMH TIO CIIOPa3yMEHHE 3a Pa3CpOueHO IUIANIaHEe Ha 3aIbIDKCHUE KbM

bynrapras EAJ] (ITpuiokenue Ne 21).

I'n. H3nvanumenen /Jupexkmop:

/Mumumvp Jumumpoe/

24.10.2000r.

@unancos Jupekmop(cvcmasumen):

/Towo /Tumoe/
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