I'PYITA HEOXUM
Bcuuku cymu ca npedcmasenu 6 Xunsaou ne6a, 0C6eH aKo He € NOCOUEHO Opyzo

© HEOXUM_ AL

ChbcTaBUTEN /MPEANPUITHE, TTOACICHHE/

rp. AumMuTpoBrpajn

yi. "XumkomOuHaTcka' Ne 3
I'pan /ceno/ ym. Ne

CYETOBO/JHA INOJUTHUKA U OBACHUTEJIHU BEJIEXKKHN

1. HHOOPMALIUA 3A T'PYIIATA

I'pyna Heoxum (I'pynara) BkiIrouBa qpyKecTBO-Maiika M HETOBHUTE MET IbIIEPHH APYKECTBA.
Jlpyarcecmeo-maiika

Heoxum AJl (dpyxecTBo-Maiika) e ch3aaaeHo mpe3 Mecell o 1997 1. [[pyKecTBOTO € ChC CeIaIHIIE U
aapec Ha ynpaeieHue rp. Jlummurposrpan, yin. XumkomOuHatcka Ne3. CpueOHara perucTpaius Ha
IpyxecTBoTO € ¢ Pemenne ot 2 ampun 1990 r. Ha XackoBCKkH OKpBkeH chi. [locnegnure mpoMeHHu B
YcraBa Ha JPYXKECTBOTO ca BIMCAHU B PErHMCThpa Ha ThProBckuTe apyxectBa Ha 19 ronm 2009 r.
[IpomsiHaTa B opraHuTe 3a ynpaBJIeHHUE € BIFcaHa B THPTOBCKUS peructThbp Ha 19 ronu 2009 .

vwepnu opyscecmea

[bmepHure apyxecTtsa B I'pynara ca:

Heoxum Wmnxenepunr EOOJL - THpProBcko Apy»KeCTBO peructpupaHo B bwarapus c Pemenune Ha
XackoBcku okpbkeH cbi Ne 348/2000 1. u cbe cefayuilne U ajpec Ha ynpasieHue - Tp. Jumutporrpan,
yi. XuMKoMOnHaTCKa Ne3;

Heoxum Kerspunr EOO/] - Tbproscko JipyxecTBo peructpupano B breirapus ¢ Pemenne nHa XackoBcku
okpbxkeH ¢ba Ne 349/27.12.2000 r. 1 cbC celalMIle U aapec Ha ylpasieHue - Tp. JAMMHUTPOBrpai, yiI.
XumMmkoMmOuHaTcka Ne3;

Heoxum IIporexkt EOO/] - ThproBcko apykecTBo peructpupano B bearapus ¢ Pemenne Ha XackoBCcKH
okpbxkeH ¢ba Ne 206/24.04.2002 r. ¥ cbC CeIaNMIIE U aIpec Ha yhnpamieHue - rp. JAMMHUTPOBrpai, yi.
XumMmroMmOuHatcka Ne3;

Tpakus IIpec XXI Bex OOJl - TBProBCKO Ipy>KeCTBO perucrpupaHo B beirapus ¢ Pemenue Ha
XackoBcku OKpbikeH ¢b1 Ne4/04.01.2002 r. u ¢che cenanmile U aapec Ha yupasieHue — rp. JJuMurpoBrpa,
yin. XumkomOunarcka Ne3. Ha 23.10.2009 r. ca mpojaneHd IpyXeCTBEHUTE IsuioBe. BrmcaHo ¢ B

Arennusita o BnucBanusTa Ha 18.11.2009 r.
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Heoxum OO/l, Typuusi - TBPTOBCKO ApYykecTBO peructpupano B Typums B THproBckus perucTsp Ha
rp.Oapun ceriacHo yaoctoBepenne Ne5507-8420/01.08.2002 1. u cbC cemanuiie U afpec Ha yIpaBlIeHUE
—1p.Onpun, M. Kupummxane Nel 8.

1.1.Coocmeenocm u ynpaenenue Ha OPyHceCHE0mMo-Maika

Heoxum A/l € myOaudHO Ipy»KeCTBO ChIVIACHO 3aKOHa 3a IIyOJIMYHO NpeyiaraHe Ha IEHHN KHIDKA.

Kbm 31 nexemBpu 2009 pasmpeneneHneTo Ha aKIMOHEPHHS KamuTan Ha J[pyKecTBOTO-Malka € KaKTo
clie/iBa:

e Exo Tex AJl -27.42 %
e  Espo @epr A/l -23.83%
e  Kapudepr Uatepuemrsasa Odmmop C. A. JL., JluBan -17.16 %
e  Aprodep Unrepremrsaba UcTabnummMbHT, JInxTeHmanH - 7.68%
e  Heoxum A/l (0OpaTHO M3KYIIEHH aKITVH) - 2.58%
e  3naTcH JeB XOIIuHT AJ] - 1.95%
e  VYuuBepcaineH neHcuoneH ¢oun Crrioacue - 157%
e  Jlykoiin ['apant bearapus - VII® - 132%
e  JIII® Jlykoiin ['apant — bearapus - 0.96 %
e  VII® Kb Cuna - 0.87%
e Jlpyru - 14.66 %

Heoxum AJl (pyxkecTBoTo-Maiika) HMMa €IHOCTCIICHHA CHCTeMa Ha ynpaBieHue cbC CbBET Ha
JIUPEKTOPHUTE, ChCTOSI ce OT 9 WICHOBE, KaKTO CIIe/Ba:

Humdo CraiikoB ['eopruen [Ipencenaren
Moxamen Xacan Moxaman Kapadubap 3am. npeacenaTen
Humutsp CredanoB AuMuTpoB Uien

Bacun J)Kuskos ['prHUapoB Uien

Tomo MBanos JlumoB Unen

xaman Axman Xamyn Ynen

Buxkropus Nnuesa IleHoBa Uien

Enena Cumeonosa Illomosa Unen
Xumumnopt rpyn EA/] Uien

HpyxecTtBoTo-Maiika ce mpencrasisiBa W ympasisBa oT Jumursp CredanoB dumurpoB — [naBeH
M3IIBJIHATENEH qupekTop u Bacwn XKuskoB I'pbHuUapoB —M3nbeaHUTENEH TUPEKTOD.

1.2.Cmpyxkmypa na I'pynama u npeomem Ha oeiinocm
KoM 31 nexemspu 2009 r. crpykTypara Ha ['pynata BxmouBa Heoxum AJl kato npykecTBO-Malka
Y TIOCOYEHUTE M0-10JTy JBIIEPHH APYKECTBA!
% Ha yyacTue

Jlpy:kecTBa B cTpaHaTa

Heoxum Unxenepunr EOOJ] 100
Heoxum Kerspunr EOO/I 100
Heoxuwm IIporext EOO/I 100
Tpakus npec XXI Bex OO/ 52/m0 18.11.2009 1/
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Jlpy:kecTBa B 4y:KOUHA
Heoxum OO/, rp.Onpun — Typuus 99.83

IIpenmeTsT Ha JEHHOCT HA ApyxKecTBarta OoT ['pynara € KakTo cienBa:

Heoxum AJl - mpou3BOJICTBO Ha HEOPraHWYHM M OPraHWYHU XMMUYECKHU IPOAYKTH H
ThpProBcKa JeHHOCT.

Heoxnm Umxenepunr EOO/] - mpon3BOACTBO M MpoJaxkoda Ha MAJTOTOHAKHH XUMHUYICCKH
[IPOAYKTH, NPOYYBaHE M NPOEKTHpaHE, NOKyIKa M MpoAax0a Ha CTOKM OT XMMHYECKaTa
[IPOMHIIUIEHOCT, MOAJPHKKA U PEMOHT, 00cCieBaHe 3a eHepruiiHa edexTuBHOCT. Jlata Ha
npunobuBane — 27.12.2000 r.

Heoxum Kerppunar EOOJ] - mokymka Ha CTOKM WJIM APYTH BEIIX C el Ipernpojaxda B
IIbpBOHAYAJIEH, TMpepadoTeH win 00paboTeH BHI; Mpojakda Ha CTOKA OT COOCTBEHO
MPOM3BOACTBO U Jpyru. JlaTta Ha mpumobmBane — 27.12.2000 T.

Tpakuss mpec XXI Bek OO/l - wuzgarencka npedHOCT, monurpaduyecka IeHHOCT,
KOHCYJITAHTCKa M €KCIIepTHa ACHHOCT, peKIaMHH, HH(POPMAIIMOHHN M MIPOTPAMHHU  YCIIYTH,
CHENKH C WHTeJeKTyaidHa cobcrBeHocT. Jlara Ha mpumobmBame - 04.01.2002 r. Ha
23.10.2009 r. ca mpomaaeHU OpPYKECTBEHUTE MAsuI0oBe. Bmucano € B AreHuusTa no
BrcBaHusATa Ha 18.11.2009 r.

Heoxwm Ilporext EOO/] — oxpanurenHa neitroct. [lata Ha npuanobusane - 24.04.2002 r.
Heoxum OO/, Typuus - BHOC, U3HOC U BbTPEIIHA ThPrOBUSl HA BCUUYKU BUJIOBE XUMUYECKU
Topoge. [laTa Ha npunobuBane - 13.08.2002 r.

I[’BI]_IepHI/ITe APYIKECTBA C€ PBKOBOJAT OT YIIPABUTCIIN KAKTO CJICABA:

Ynpasuresn
Heoxum Unmxenepuar EOO/L Banentun IletkoB Beiaues
Heoxum Ketspunr EOO/] Vopnan MBanos MBanos
Heoxum Ilporext EOO Hukona Kocranunos TyraHoB
Tpaxus npec XXI sex OO/1 Bboxwunap Nnues I'pozes
Heoxum OO/], rp. Onpun — Typrus I'eopru Togopos Jlo3es

Kbm 31 nexkemBpu 2009 romuna oOmmst Opoit mepconan na I'pymarta e 1,505 (31.12.2008 r.:

1,720) paOOTHUIM U CITYKHUTEIH.

BA3A 3A M3I'OTBSHE HA KOHCOJIUAUPAHUA ®UHAHCOB OTYET U CHETOBO/HU
NPUHIINIIN

2.1.ba3za 3a uzcomesnne Ha KOHCOAUOUPAHUA PUHAHCOE OmUemn

prnaTa H3roTBA U NPEACTaBsA KOHCOJIMAUPAHUSA CHU (1)I/IHaHCOB OTYET Ha 0a3a Ha MC)KI[YHapOI[HI/ITe

cragnaptu 3a ¢(uaancoBu otduetn (MCDO), uznanenu ot ChpBeTa MO MEXKIYHAPOIHU CUETOBOIHH

CTaHAapTU (CMCC) U pa3sACHCHUATA 3a TAXHOTO INpUIAaraHe, U3gaJCHu OT Komurera 3a Pa3dCHCHUC Ha

MCOO (KPMC®O), npuern ot Komucusra na Eponeiickus cpro3 (Komucusra) u mpuIoKUMH B
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Perry6nmka bearapus. MCOO npuern ot Komucusrta He ce paznmmuaBat or MCDO, mznageran ot CMCC,

" Ca B CUJIa KbM HACTOAINHA OTYETCH IIEPHUOA C U3KIIFOYCHUA Ha ONPEACIICHU N3MCKBAHUA 3a OTUYUTAHC Ha

xemkupane B chorBeTcTBHE ¢ MCC 39 ®OunancoBu nHcTpyMmeHTH: [Ipr3HaBane u orneHsBaHe, KOUTO HE ca

IIPpUETHU OT Komucusara. PbKOBOACTBOTO cyyTa, 4€ aKO M3HWCKBAHUATA 34 OTYUTAHC HA XCIHKHUPAHE 6T>,Z[aT

onobpern ot Kommcusra, ToBa He OM OKa3alo CHIIECTBEHO BIHMSHHE BBHPXY HACTOAIIHS KOHCOJIHIUPAH

(hMHAHCOB OTYET.

K®M marata Ha TO3M (I)I/IHaHCOB OTYET Ca M3JaJICHU U Ca B CHUJIa HAKOJIKO CTaHIapTH, IPOMCHCHHA

CTaHIAPTH W THIKYBaHWSA, KOUTO HE ca OWIM NMPHETH 3a MO-paHHO mpwioxeHne oT I'pymara. Ot Tsax

PBKOBOACTBOTO Ha ['pymara e mpeneHmno, 4e clIegHUuTe Onxa WMaiH MOoTeHIualeH edekT B Oberie 3a

IIPOMEHU B CHETOBOJHATA IIOJIUTHUKA U (bl/IHaHCOBI/ITe OTYCTH Ha prnaTa:

MCC 1 (mpomeneH) llpeacraBsne Ha (puHAHCOBHTE OTYETH (B CHJIA 33 TOMUINHU MEPHOAH OT
01.01.2009 r.) To3u cTarmapT BHBEXK/Aa OTUET 32 BCEOOXBATHUS (CHBKYITHHUS) TOXOI, KATO MTOCTABS
aKIIEHT Ha pa3/IeICeHHeTO Ha MPOMEHUTE B COOCTBEHHS KalHUTal B PE3yJTaT Ha OIMEPalyd ChC
COOCTBEHHUIINTE (KAHUTAJOBH OIEpaluyd) OT Te3W, KOUTO HE ca pe3ynTaT OT OIepald CbhC
cooctBeHummTe. OOIIUAT BceoOXBaTHUS (CHBKYIIEH) JOXO/ MOXKe J1a ObJie IPEJCTaBeH WIH B €ANH
OTYeT Ha BceoOXBaTHU (CHBKYIHUS) N0X0[ (0OXBAIIalKK OTYETa 3a JOXOJUTE U BCHUKU e(DeKTH
B COOCTBEHHS KalUTall, KOUTO HE ca pe3yNTaT OT OMepaluil ChC COOCTBEHHUIIUTE), WM B IBa
oT4yeTa — OTYET 3a JIOXOAWTE U OTHENIEH OT4YeT 3a BCEOOXBATHUS/CHBKYIHHUS HOXO].
JlorbIHATETHO, HAaWMEHOBAaHHWETO Ha CYETOBOJHHWS OajaHC € TPOMEHEHO Ha OTYeT 3a
(mHAHCOBOTO CBhcTOsHHUE. PBKOBOICTBOTO Ha ['pymarta € OOMHCIHMIO HOBHTE HM3UCKBAHUS H
mpomeHu Ha MCC 1 u ovakBa Te Ja IOBeAaT A0 CHIIECTBEHA MPOMSHA B TPEICTABIHETO BHB
¢mHancoBuTe ortdetd 3a 2009 r., 0COOEHO MO OTHOIICHHWE Ha PA3NIMYHUTE KOMIIOHEHTH Ha
noxonute Ha ['pymara. To e m30Opaiio na mpuiara jaBara OT4YeTa 3a IMPEJICTaBsSHE HAa CHBKYITHHS
noxoxa.M3ucksanusita Ha MCC 1 B HAaCTOSIILIKA OTYET HE Ca IPUIIOKEHH.

MCC 23 (npomeneHn) Pazxomu no 3aemu (B cmna 3a roxumnan nepuogu ot 01.01.2009 r.). To3u
CTaHIapT, B NMPOMEHEHUS CH BapHaHT, ONpEJeNss Pa3XoAWTe 3a 3aeMH, C KOUTO ce (UHAHCHpa
MpuI00WBaHETO, CTPOUTEICTBOTO W MPOW3BOACTBOTO HAa KBATH(HWIMPAHW aKTUBU, Ja ObIAT
KalmnTaIn3UpaHd KaTo KOMIIOHEHT OT IieHaTa Ha NpuioOuBaHe (ceOeCTOMHOCTTAa) HAa aKTHBa 3a
CpOKa Ha CTPOUTEIICTBOTO/U3TPAKIAHETO/TIPOU3BOICTBOTO;

MC®O 8 OnepatuBHu cermeHTH (B cuia 3a rogumran repuogu ot 01.01.2009 r.). To3u cranmapt
me 3amectd MCC 14. CraHgapThT W3UCKBAa “‘yIPaBJIEHCKH IMOAXOJ” MpPH OINPENCISHETO Ha
CEerMEHTUTE M NPEACTaBsIHETO Ha CerMEeHTHaTa MH(opManus B MyOIUYHUTE (PUHAHCOBH OTYETH,
AaHAJIOTHYHO Ha YCTAHOBEHAaTa BBTPEIIHO-YIPABICHCKA OTYETHOCT. PBKOBOACTBOTO Ha
JpY’KECTBOTO-Maiika € OOMHCIMIIO HM3HCKBaHMATA HAa HOBHS CTaHIapT. TeKyIlo cerMeHTHara
nHpOpMaLUs Ce MPEeICTaBs B KOHCOMUIMpPaHUS (UHAHCOB OTYET MO Teorpad)CKu pPErHoHU -
OTIpeIeNIeHH [0 MECTOIOJNIOKEHUE Ha KJIMEHTa. PBKOBOJACTBOTO Ha APYXKECTBOTO-Maiika oOMuUCIIs
NpWIaraHeTo Ha YIPABICHCKUS MOJAXOJA 3a OIOBECTSIBaHE Ha CErMEHTHa HHpopMauus B
CHOTBETCTBHE C HOBHSI CTaHIAPT.

I[OH’LJ'IHI/ITCJ'IHO, 3a MOCOYCHHUTC IO-A0JIy HOBHU CTAaHAAPTH, NMPOMCHCHU CTAHAAPTU U HPHUCTHU

TBJIKYBAHUS, KOUTO HC Ca MPUIJIOKCHU B HACTOSAIIHNA OTUCT, PBKOBOJACTBOTO € MPECLUCHUIIO, UC CIICAHUTEC HC



I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jieea, 0C6E€H AKO He € nOCOY€eHOo Opyzo

Ouxa MMalu IOTCHIIUAJICH e(l)eKT 3a IIPOMEHU B CYCTOBOJHATA IMOJIUTUKA U KOHCOJITUANPAHUTE (I)I/IHaHCOBI/I

oTtueTH Ha ['pymara:

MC®O 3 (mpomeneH) buznec xomOmHanmu (B cwia 3a romurmau mepuogd ot 01.01.2010 r.)
[IpomeHuTe B CTaHmapTa ca CBBP3aHH C: paslIupsSBaHE Ha ONPEACIICHHETO Ha “OM3Hec”, KOeTo
BEpOSTHO OM OBEJIO Ja pa3lIMpsiBaHe Ha oOXBaTa Ha MPUAOOMBAHUATA, TPETUPAHU KaTo OM3HEC
KOMOHMHAIINY; OLEHIBAHETO Ha MAJIIIUHCTBEHOTO (HEKOHTPOIIMPAIIOTO) yYaCTHE U IPEICTaBIHETO
Ha CIIENIKUTE C HETO; TPETHPAHETO Ha Pa3XOJUTe MO MPUAOOMBAHUATA; OIEHIBAHETO HA YacTTa OT
[leHaTa Ha OPUAOOMBAHETO MOJA YCIOBHE W e(eKTUTe OT HEeWHWTEe MOCJeNBalld IPOMEHH;
OIICHsIBaHE HA MPEIUIIHU JISJI0BE B MPUIOOMBAHOTO IPYKECTBO MPH MMOETAMHOTO MPUI0OUBAHE H
TpeTupade Ha epeKTHTe. PHKOBOACTBOTO BCE OINE € B MPOIEC HA OOMHUCISHE HEOOXOIUMHUTE
MMPOMEHU B CUETOBOJHATA TMOJWTHKA, MPUJIaraHa 3a KOHCONWUIUPAHUS MY OTYET, BAIHIHU OT
01.01.2009 r., 1OKOIKOTO TOBa LIE CE€ SIBU Hal-paHHATa JaTa 3a MbPBOHAYAIHO NPUIIOKECHHE HA
te3u npomeHu B MCDO 3;

MCC 32 (mpomened) ®wunancosu wuHcTpyMeHTH: IlpencraBsae muw MCC 1 (mpomeHeH)
[IpencraBsne Ha (PUHAHCOBHUTE OTYETH — OTHOCHO YHpaxKHsAeMHTE (UHAHCOBH HMHCTPYMEHTH (C
MyT ONIHSA) W 3aAbJDKCHHUS BB3HWKHAIM TIPW JIMKBUAANWs (B CHia 3a TOAWINHU TEPUOTU OT
01.01.2009 r.). IIpomMeHuTe B T€3U CTAaHAAPTH U3UCKBAT yNpakKHAEMHU ()HHAHCOBU MHCTPYMEHTH (C
ITyT OMINs), KAKTO M WHCTPYMEHTH, KOUTO HalaraT Ha MPeaNpusITHe 3abJDKSHNE J1a PEAOCTaBU
Ha Jpyra CTpaHa pro rata Jsi OT HETHHTE My aKTHBU Camo B CIIy4ald Ha JHKBUAANNA, Aa ObIAT
KIacu(UINPaHU KaTO KOMITOHEHTH Ha COOCTBEHHMSI KalUTal, aKo Ca HAINIIE ONPEICTICHH YCIOBHS.
PwroBoactBoTO Ha I'pynaTa e oomuciuno HoBute npomenn Ha MCC 1 u MCC 32 u cuuta, 4e Te
He Ouxa OKa3aJM BIMSHUE HA HEWHUTE aKTHBH W NIACHBH, KaKTO U He Ouxa mosenu npe3 2009 r. mo
PETPOCTIEKTHBHH MTPEU3UMCIICHNS HAa CPABHUTEITHUTE JJAaHHHU 32 MTPEIXO0THUTE TOIIHH;

MC®O 2 (mpomeneH) [Inamane Ha 6a3a akiuu ( B cuia 3a roaumian nepuoan ot 01.01.2009 r.) —
OTHOCHO YCIIOBHS 3a mpumoOuBaHe (Ha IpaBa) M OTMEHsHUS (aHyiupaHus). Te3wm mpomeHH
MIOSICHSIBAT OTIPE/ICTICHHSITA 32 YCIOBUSATA 3a MPUA00NBaHEe (Ha MpaBa), BHBEXKIAT KOHIEIIIHTA 32
yCIIOBUSL 3a HenmpuaoOWBaHe (HAa IpaBa) KAaTo HallaraT HM3WCKBAHETO TOCIENHUTE Ja Obaar
OTpa3eHHU B CIIpaBe/JIMBaTa CTOWHOCT HA JlaTaTa Ha MPeAoCTaBsiHETO (cropasymsiBaneTo). ChIo
Taka ca BKIIIOUEHH IPaBHJIa 32 CYETOBOJHOTO TPETHPAaHE Ha YCJIOBHATA Ha HempuaoOuBaHe (Ha
MpaBa) W OTMEHSHUATA (aHyNIUpaHWsTa). PBHKOBOICTBOTO € HAIMpaBWIO TPOYYBAaHE U €
OTIPEIETNIIO, Y€ Te3U IPOMEHN He OMxa OKa3aJid BIMSHHE BHPXY CUETOBOIHATA TIOJUTHKA U BEPXY
aKTHBHTE, MACHBUTE W pe3yjiTaTUTEe Ha ['pymara JOKOJKOTO HsMa MpPaKTUKa 3a MOAOOEH THUI
CHICJIKH U OTIepaLiH;

KPMC®O 13 IIporpamu 3a J0sUTHOCT Ha KJIMEHTHUTE (B cuia 3a roguinHau nepuoan ot 01.07.2008
r.). (ToBa TbaKyBaHue JaBa TOSICHEHWE, Y€ B CIy4daWTe, KOTaTo MPOAYKTH WM YCIyTH ce
MpojaBaT 3aelHO C HAKakBa (OpMa Ha CTUMYJ 32 JIOSJIHOCT OT CTpaHa Ha KJIMEHTa, TO Te3u
B3aMMOOTHOILIEHUS Ca MHOTOKOMIIOHEHTHH, M B3€MAHETO [0 I[I0Jy4YaBaHOTO OT KIIMEHTa
BB3HArpaKACHUE CE pa3Npeens MeXy OT/ICIIHUTe KOMIIOHEHTH Ha 0a3a clipaBeJiuBa CTOMHOCT).
PBbKOBOACTBOTO € HampaBWIIO NMPOYYBAaHE W € ONPEACIHIIO, Y€ TOBa THIKYyBaHHWE He OM OKazajio
BIIUSTHUE BhPXY CUETOBOJIHATA MOJUTHKA U BHPXY aKTUBUTE, IACUBUTE U pe3yaTarute Ha [ pymara

AOKOJIKOTO HAMaA IMPAKTHKa 3a HO,Z[O6€H THUI CACIKHA U OICpaAllMH,
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e [TlomobOpenus B8 MCPO — momobpenus 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3kItoueHne Ha
cBBp3aHuTe ¢ mpoMernTe B MCDO 3), 28 (¢ u3kiIoUYeHnEe Ha CBBp3aHuTe ¢ mpoMeHute B MCPO
3 u cwrorBeTHHTE TIpoMern B MCC 27), 29, 31 (¢ m3KkiIOUeHHE Ha CBBP3aHHUTE C IMMPOMEHUTE B
MC®O 3 u crorBeTHuTe nipomern B MCC 27), 34, 36, 38, 39, 40 u 41; MCC 7 BBB BpB3Ka C
MCC 16; MC®O 7 u MCC 32 BwB BpBp3ka ¢ MCC 28 u 31 (B cmia 3a TOAWIIHA TIEPUOAN OT
01.01.2009 1.). Tesn momobpeHns BHACAT YACTHYHU MPOMEHH B CHOTBETHUTE CTAHIAPTH, OCHOBHO
C IeN Ja TpeMaxHaT CHIIEeCTBYBAIlla HETOCIEIOBATETHOCT B IMpaBHJIaTa W HW3HWCKBaHHITA Ha
OTJIETHATE CTAaHAAPTH U JIa Ce BHECE IMO-TIPerr3Ha TEPMUHOJIOTHS Ha TIOHATHATA. PHKOBOICTBOTO
€ HampaBWIO TMPOyYBAaHE M € OMpEJeNniIo, 4e Te3W NMPOMEHH He Omxa OKa3alh CHIIECTBEHO
BIIUSHHUE BHPXY CUETOBOJHATA ITOJINTHKA U BHPXY aKTHBUTE, ITACHBHUTE U pe3ynTaTute Ha [ pymara,
OCBEH TpElU3MpaHe Ha W3IOJI3BaHATa TEPMUHOJIOTHS U pa3lINpsBaHe HA OMOBECTSBAHUATA W/WIH
BBBEX/IaHE HA HOBU TaKUBA;

e KPMC®O 15 CrnopazymeHue 3a H3rpakjaHe Ha HEIBI)KUMH UMOTH (B CHJIA 3a TOJAUITHY TTEPHOIH
ot 01.01.2009 r.- Bce ome He e mpueto oT EK). ToBa ThakyBaHHe /aBa MOSICHEHUS KOTa M Kak
MIPUXOIUTE W Pa3XOJIUTe OT MpoAak0da Ha HEIBMKMUMH HUMOTH cliefiBa Ja ObIaT MpHU3HATH, B
Cilydail 9e CIopa3syMEHHETO MEXIY KyIyBad M CTPOUTEN € CKIIOYEHO MpEeAH M3rPa)kIaHeTO Ha
MMOTa Ja € OPUKIYWIo, BKI. mo npuioxenuero Ha MCC 11 u MCC 18. PbkoBOACTBOTO €
OTIPEIETTNIIO, Y€ TOBa THIKYyBaHHWE HE OM OKa3aJi0 BIUSHHUE BBPXY CUETOBOAHATA IOJIUTHKA H
BBPXY aKTUBUTE, TACHBHUTE W PE3yNTaTUTe Ha ['pymnarta MOKOIKOTO MEHHOCTTAa Ha Jpy’KecTBaTa He
BKJIFOYBA TaKbB THII CACIKH U OIIEPAIIHN;

e KPMC®O 16 XemkupaHe Ha HETHATa MHBECTHUIIHNA B UYXJIECTPaHHA JEHHOCT (B CHJIa 32 TOIUIITHA
nepuoan ot 01.01.2009 r.- Bce ome He e mpuero orT EK). ToBa ThiakyBaHHWe qaBa MOSCHEHUS
OTHOCHO X€PKHPAHETO Ha HETHA WHBECTHUIIHS B UYXKJECTpaHHA JIEWHOCT, KaTO Hal-Bede ChIbpiKa
HAaCOKHM 3a HWJSHTH(HIMpaHE HA BAIYTHUTE PHCKOBE 32 KBATU(MHUIIMPAHETO HA CYETOBOJHO
OTUYUTaHE Ha Xe/DKHPAHETO Ha HETHATa MHBECTHUIIH, KAKTO 1 Kak [ 'pynara na onpenenu cymara Ha
MevyanonTe 1 3aryouTe, CBhbp3aHH C HETHATA MHBECTHIINS U C XSIDKUPAIIISI HHCTPYMEHT, 32 IeJINTe
Ha TPHU3HABAHETO W MPH OCBOOOKIAaBAaHETO OT MHBECTHIMATA. PHKOBOJCTBOTO € OIpeNeiuiio, ye
TOBa THIKyBaHHE HE OM OKa3ajo BIMSIHHE BHPXY CUETOBOIHATA IMOJIUTHKA W BBPXY aKTHBHTE,
MacUBUTE U pe3yNTaTUTe Ha ['pymnara qOKOJIKOTO AEHHOCTTa U HE BKIIFOYBA TAKbB THUI HHBECTUITUN
Y CHIETIKH;

e KPMC®O 17 PasnpenensiHe Ha HEMapUyHU aKTHBH KbM COOCTBEHHUIIUTE (B CHJIA 32 TOIUIIHH
nepuoan ot 01.01.2010 r.- Bce ome He e mpuero or EK). ToBa ThiakyBaHHe qaBa MOSCHEHUS
OTHOCHO TIPU3HABaHETO Ha 3aJbJDKEHUE 32 JUBHJICHT M HEroBaTa OIIEHKAa, OCOOCHO KOratro €
MPEBUICHO Pa3Npee]ICHHETO Ja CTaBa 4pe3 HelapuyHU aKTUBU. PHKOBOJICTBOTO € HAIPaBHUIIO
MpOy4YBaHEe M € ONPEACINIO, Y€ TOBA THIKYyBaHHE He OM OKa3aJi0 CHIIECTBEHO BIUSHUE BHPXY
CYETOBO/IHATA MOJIMTHKA Ha ['pymara, TOKOJIKOTO TS HIMa YCTAHOBEHA TaKaBa IIPAKTHKA.

e KPMC®O 18 Tpancdep Ha akTHBU OT KJIUEHTH (B cria 3a rogumHu nepuoau ot 01.01.2009 r.-
Bce omle He e npueto oT EK). ToBa ThikyBaHue naBa MOsSICHEHHS 33 CYETOBOJHOTO TPETHPaHE Ha
MOJTy4aBaHU aKTHBH OT MPEANPHUATHS B CEKTOPA HA IOTHIIUTH OT TEXHU KIUEHTH WM TPETH JIUIIA,
KOUTO OCHUTYPSIBaT JOCTHII JIO U YCIYT'H CBBP3aHU ChC CHAOISIBaHE C T'a3, BOAA, TOK U JIp. MOI00HH.
Te3u akTHBH ca MOy4aBaHU BBB BPH3Ka C OCUTYPSIBAHETO HA JIOCTHI WM CHAOSBAHETO C TaKHB

THUII YCHYI‘I/I/CTOKI/I. P’BKOBO,I[CTBOTO € OmpeaAcinio, 4€ TOBAa HOBO TBJIKYBAHUC HC 01 oOKazaio
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BJIMSHUE BBPXY CUHETOBOAHATA IMOJHMTHUKA Ha prnaTa, JIOKOJIKOTO HEWHaTa JAEHHOCT HE € B TO3H
CTOIIAaHCKH CEKTOP, HUTO BKIHOYBA HOI[O6HI/I CICJIKH 1 OIICpalru.

Hacrosmusar koHcomumupadn (UHAHCOB OTYET € HM3TOTBEH B CBHOTBETCTBHE C TIPHWHIAIA Ha
JEefCTBAIOTO MPEATIPUATHE, TEKYIIOTO HAYUCIIABAHE U HCTOpUYECKaTa IIeHa.

HpyxectBata or ['pymara B crpaHata BOAAT CBOWTE CUETOBOAHHM PETHUCTPU B OBITAPCKU JIEB
(BGN), koiiTo mpreMaT KaTro TIXHAa OTYETHA BalyTa 3a MpejacTaBsHe. JlaHHWTE B KOHCOJUAMPAHUS
(hMHAHCOB OTYET ca MpeACTaBeHH B XWISAAW JieBa. 3aArPaHUYHOTO ABIIEPHO IPYKECTBO OpraHU3Wpa
CBOETO CUETOBOCTBO B CHOTBETCTBHE C M3NCKBAHHUATA HA TYPCKOTO 3aKOHOAATEJICTBO U MOIIBPKa CBOUTE
CYeTOBOHU peructpu B Typcku aupu (TRY).

IIpeacraBsiHeTo Ha KOHCOMUAUPAH (PMHAHCOB OTYET CHIVIACHO MEXAYHAPOIHWUTE CTAHIAPTH 3a
(MHAHCOBM OTYETH M3HMCKBA PHKOBOJCTBOTO Ha I'pymnara na HampaBu Hail-goOpH NPUOIM3UTENHN OLEHKH,
HAYUCJICHUs] M Pa3yMHO OOOCHOBaHM MPENINOJIOXKEHHUS, KOUTO OKa3BaT €(EeKT BbPXYy OTYETCHHTE
CTOMHOCTH Ha aKTHBHUTE M MACHUBUTE, Ha NMPUXOJUTE U PA3XOOUTE, U HA OMOBECTSABAHETO Ha YCIOBHU
B3€MaHMs W 3aABIDKCHHS KbM JaTara Ha oOT4era. 1e3u NpHONM3UTENHM OLCHKM, HAYHCICHUS H
MPEANONIOKEH!s] ca OCHOBaHM Ha HMH(pOpMalusATa, KOATO € HaIWYHAa KbM JaTraTa Ha KOHCOJUAWPAHUS
(hvHAHCOB OTYET, Mopagu KoeTo ObaemuTe (HaKTUIECKH Pe3yiITaTh OMxXa MOTIM Ja ObJaT pa3iudHU OT
TsX. OOeKTHUTe, KOUTO HpEAINoJiaraT Mo-BUCOKA CTENEH Ha CyOeKTHBHA NpPELEHKAa WM CIO0XHOCT, WU
KBJETO MPEANOJIOKEHUIATA U NPUOIM3UTEIHUTE CUETOBOIHH OLIEHKHM Ca CHILECTBEHHU 32 KOHCOJIUINPAHUS
¢uHaHCOB OTYET, ca onoecTeHu B [Ipunoxkenne Ne 2.25.

2.2. Jlepunuyuu

Jpysrcecmeo-maitka - JApYKECTBOTO, KOETO MPUTEKAaBAa NPABOMOIIMETO Ja HalpaBisiBa
(¢uHaHCOBaTa MOJNUTHKAa M IOJMTHKaTa Ha JAEHHOCTTa Ha [IBbILIEPHUTE ApyXecTBa OT I'pymara upes
MpUTEXkaHUETO Ha oBeue oT 50% oT AsUI0BETE B KallMTala UM M IpaBaTa Ha Iiac.

HpyxectBoto-maiika € Heoxum AJl, Bearapus (Ilpunoxenune Nel.l.)

Avuwepnu  opysycecmea - IpYXKeCcTBAa, B KOUTO JIPY)KECTBOTO-MaiKa, NPSKO WIM KOCBEHO,
nputexxaBa nosede oT 50 % oT mpaBara Ha riac B OOIIOTO chOpaHHe W/WIM MPAaBOTO Ja Ha3HayaBa
yIPaBUTEIM U MOXE Jia YIpaXHsSBa KOHTPOJ BBPXY TAXHaTa (PMHAHCOBA W ONEPATUBHA IOJNHTHKA.
JbmiepHure IpyXecTBa c€ KOHCOJIHIUPAT OT JaraTa, Ha KOSATO €(QEKTHBHHUAT KOHTPOJI € MPUAOOUT OT
I'pynmara u cnmpat 1a ce KOHCONMAMpAT OT JAaTara, Ha KOATO C€ NMPHEMA, Y€ KOHTPOIBT CE IMPEXBBPIL
n3BbH ['pynata. 3a TAXHaTa KOHCOIUAALUS CE U3M0I3Ba METOABT Ha ITBIIHATA KOHCOIHIALHS.

Jbiepaure apysxkecTtsa ca nocodeHu B [Ipunoxenne Ne 1.2.

2.3 IlIpunyunu na Koncoauoauuama

Kouconmuaupanusar (QuHAHCOB OTYET BKIIOYBA (DMHAHCOBHTE OTYETH Ha JAPYKECTBOTO-MalKa
Heoxum Al u npuiepuute npysxkectsa Heoxum Mmxenepunr EOO/l, Heoxum Kerspunr EOO/l, Heoxum
[porexktr EOOJH, Tpakus npec XXI ek OO/ u Heoxum OO/I, Typuus, usrorBenu kpm 31 nekemBpu
2009 .
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duHaHCOBUTE OTYETH Ha JBIIEPHHUTE JIPY’KECTBA 3a LEIUTE Ha KOHCOJNMAAIMATA CA M3TOTBEHU 3a
CBIIMS OTYETEH IEPUOJ], KaKTO TO3M Ha JAPY)KECTBOTO-MalKa W IpH IMpUJIaraHe Ha €IMHHA CYETOBOJHA
MOJINTHKA.

B koHcomumupanus (UHAHCOB OTYET, OTYCTUTE HA BKIIOYCHUTE IBIICPHH JpPYXKECTBA ca
KOHCOMMAMpAaHW Ha 0a3a Ha MeTofa ‘“TbJIHA KOHCOMWIAIMSA , pel 10 pel, KaTo € Mpuiarana
YHU(HUIMPAHA 32 CHIIECTBCHUTE OOCKTH CYETOBO/IHA MOJIUTHKA. MIHBEeCTHIIMHTE HA IPYKECTBOTO-MaiiKa ca
SMMMUHUPAHU Cpemry Jefla B COOCTBEHMS KalWTal Ha JbIIEPHUTE JAPY)KeCTBa KbM JaTara Ha
npunoOuBaHe. BbTpemHOrpymoBuTe oOmepanmMd M pasdeTH Cca  HAOBIHO CIMMUHHPAHH, BKIIL.
Hepeamu3upaHaTa BhTPEITHOrPYIOBa revdanda mim 3aryda. OTdeTeH € u epeKThT Ha OTCPOUYECHUTE JaHBIN
TP TE3H eIMMHUHHUPAIIY KOHCOIUAINOHHHN 3alIMCBAHUSL.

[lpn mpumoOmBaHe Ha IBLICPHO IPYXKECTBO OT I'pymara ce M3MON3Ba METOABT Ha MOKYIKO-
nponaxo6a. llenata Ha mpumoOMBaHe BKIIIOYBA CIIpaBeIIMBAaTa CTOMHOCT KBbM JaTaTa Ha pa3MsHaTa, Ha
NPEI0CTaBeHUTE aKTHBHU, BE3HUKHAINTE MM MTOCTH 33 bJDKCHNS M HHCTPYMEHTHTE Ha COOCTBEH KaluTal,
eMUTHPAaHU OT TPHI0OMBAIIOTO APYKECTBO, B 3aMsHA Ha IMOJTydYaBaHE HA KOHTPOJIA HaJ MPUI0OMBAHOTO
JPYKECTBO, TUTFOC BCHUKHU Pa3XOIH NPSKO OTHACSIIH € KbM IPHUI0ONBAHETO.

Bewuku pasrpaHmdrME NpUAOOUTH aKTHBH M TIOSTH MACHBH U YCIOBHHUTE (M3KPHCTATU3HPAIIH)
3aBIDKCHUS] B OM3HEC KOMOHMHAIMATA, CE OIEHSIBAT IIBPBOHAYAIHO IO TSAXHATA CHpPaBeUINBA CTOMHOCT
KBbM JlaTaTa Ha pa3MsHaTa. BCAKo mpeBHIIeHHe Ha IeHaTa Ha NMPUAOOWBaHE HA JTBIIEPHOTO IPYKECTBO,
HaJx Jena Ha TNPHIOOMBAIOTO JPYKECTBO B CIIpaBeIUIMBAaTa CTOMHOCT HAa HETHHUTE IPHIOOWUTH
pa3rpaHMYMMH AKTUBH, TACHUBH W YCIOBHHU (M3KPHUCTAIHM3UPANIN) 33aIBJDKCHHUS, Ce TPETHpa W TPH3HABA
KaTo pemyTanus. AKO JeTbT Ha MPHI0OUBAIIOTO APYKECTBO B CIIPABEIIMBATA CTOMHOCT HA MPUI00UTHTE
HETHH pa3rpaHMYMMH aKTUBH HAJBUINABA II€HAaTa Ha NpUI0OMBaHE Ha OW3HEC KOMOHMHAIMATA, TOBA
NpEeBHIICHUE Ce MPU3HaBa He3a0aBHO B KOHCOJIHMIMPAHUS OTYET 3a JoXoauTe Ha [ pymnara.

[Tpu nmpoax6a mim apyra Gopma Ha 3aryOa (Tpancdep) Ha KOHTPOI BBPXY ABIIEPHO JIPYKECTBO:

e Ortmucear ce akTUBUTE M NAcHBHTE (BKJ. aKO MMa NPHHAIJIEKAIIa PENyTalus) Ha IBIIEPHOTO

JPYKECTBO M0 OaaHCOBa CTOMHOCT KbM JlaTaTa Ha 3arybaTa Ha KOHTPOJ,

e Ortmucea ce MAILIMHCTBEHOTO YYacTHE B TOBAa ABLICPHO IPY>KECTBO MO OaaHCOBA CTOMHOCT KbM

Jarara Ha 3ary0ara Ha KOHTPOJIa;

o [lpusHaBa ce MOIYYEHOTO BB3HATPAXKICHUE IO CIIPABEIIMBA CTOMHOCT OT CIeNKara, ChOUTHETO

WK OTIepalyATa, J0Beja J0 3arydaTa Ha KOHTPOI,

o Pexnacudummpar ce KbM meqanOn WM 3aryOu, WM ce TpaHCHepHpar TUPEKTHO KbM HaTPyHaHU
neJanOy BCUYKHA KOMIIOHEHTH Ha COOCTBEHHMs KamuTall, IpeACTaB/IsBAIIN HEPEAIU3UPAHU JOXOAN

WK 3aryOu — CBITIACHO M3MCKBaHUATA HAa cboTBeTHUTE MCPO, o YuKUTO NMpaBuia Monaaar Te3u

KOMIIOHEHTH;

o llpu3HaBa ce Bcsika pe3yiTaTHa pas3jiiKa KaTo rnevanla uin 3arydoa or ocBoOokaaBane (Ipoaaxoa)

Ha JIBILEPHO JPY’KECTBO B KOHCONIMAMPAHHUS OTUET 32 JOXOAMTE, IPUHAAJIEKAIIA Ha APYKECTBOTO-

Maiika.

2.4. Cpasnumennu oannu
I'pymara npencraBst cpaBHUTETHA MHPOPMAIHS B TO3M KOHCONHIUPAH (PUHAHCOB OTYET 32 €UH

NpeaAXOACH MEPUOI.



I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jieea, 0C6E€H AKO He € nOCOY€eHOo Opyzo

Korato e HeoOXomWMo, CpaBHUTEIHHWTE MaHHW C€ pPEKIacUPUIIApaT 3a Ja C€ IOCTHTHE
CHIIOCTABUMOCT CIIPSMO ITPOMEHH B MPEACTABIHETO B TEKYIIATa T'OIWHA.

2.5. @ynKyuoHaIna 6anyma u NPUHAGaAne Ha Kypcosu pasiuxi

@yHKIMOHAIHATa BaJdyTa Ha JipyKecTBaTra B bbearapus u oTyeTHaTa BajdyTa Ha NpEACTaBSHE Ha
I'pynara e 6pnrapckust neB. Ot 1 1omu 1997 r. neBbT € Pukcupan B chOTBEeTCTBHE Che 3akoHa 3a bBHbB
KbM repMaHckara Mapka B croTHoleHne BGN 1 : DEM 1, a ¢ BbBek1aHETO HAa €BPOTO KaTO OPUIIMATHA
BaiyTa Ha EBpomeiickus cbro3 - ¢ eBpoTo B choTHOomeHnne BGN 1.95583 : EUR 1.

IIpu mnbBpBOHAUaNHO MpH3HAaBaHe, CJelKa B UyXKJECTpaHHa BalyTa C€ 3alluCBa BBbB
(yHKIMOHANHATA BallyTa, KATO KbM Cymara B Uy)KAECTpaHHa BallyTa ce Npuiiara OOMEHHHST Kypc KbM
MOMEHTa Ha cJenkara Wi omepanusira. [lapudHuTe cpencTBa, B3eMaHHUATa U 3aIbJDKEHUATa, KaTo
MOHETapHH OTYETHH OOEKTH, NEHOMHHUPAHU B Uy>KAECTpaHHA BalyTa c€ OTYMTAT BbB ()YHKIIMOHAIHATA
BayTa U KbM 31 JeKeMBpH ce OLEHsBAT B OBJITApPCKH JIEBa, KATO CE€ M3IOJ3Ba 3aKIIOYUTEIHUS OOMEHEH
Kkypc Ha bHb.

HemonerapuuTe oT4eTHH 00eKkTH B OajlaHca, MbPBOHAYAIHO NCHOMHHUPAHU B 4UyKAECTpaHHA
BaJlyTa, c€ OTYMTAT BHB (PYHKIMOHAIHATA BaJyTa KaTo ce IMpujlara UCTOPUYECKUAT OOMEHEH Kypc KbM
JaTaTa Ha OINepalusaTa 1 MocieABallo He Ce MPEeOolLeHsABAaT M0 3aKJII0UYUTENeH KypcC.

EdexTtrure 0T KypcoBHTE pa3iHKH, CBBP3aHU C YPEXKAAHETO Ha CICIKU B UyKJECTpaHHA BalyTa,
WM OTYUTAHETO Ha CHIEJIKHU B UyXJEeCTpaHHA BalyTa MO KypcoBe, KOUTO ca Pa3jIMYHM, OT TE€3H, 10 KOUTO
MI'bPBOHAYATIHO ca OWJIM MPU3HATH, c€ BKJIFOYBAT B OTYETA 32 JIOXOJIUTE B MOMEHTAa Ha Bh3HUKBAHETO UM,
KaTo ce TPEeTUpaT KaTo JIPyTH JOXOIu/(3ary0Om) OT IeHHOCTTa M ce MPEJCTaBAT HETHO, C U3KIIOUYEHHE Ha
TE€3H, CBbP3aHU ChC 3aEMHU, KOUTO CE MPECTaBAT KbM (PUHAHCOBUTE MPUXOIH/PA3XOIH.

OyHKITMOHAIHATA BallyTa Ha apyxkecTBOTO B Typuus (Heoxum OO/]) e Typckara nupa.

W3pbpiieHa e tpancdopmarus Ha ¢uHaHcoBus oTdeT Ha Heoxum OO/l OoT TypcKH JHpU BbB
BajlyTaTa Ha TpeJCTaBsiHe - Obirapckus jeB, Ha 0a3a mpaBwiata B MCC 21 Edexktn oT nmpomeHHTe B
OOMEHHUTE KypcoBe. BCHUYKM TapW4HM W HEMapuyHH aKTHBM W TACHBU ca TNpeoOpa3yBaHH IO
3aKkmounTesieH Kype kbM 31 nexemBpu 2009 r., a MPUXOTHUTE U Pa3XOJHUTE MO3UIUU ca MPeoOpa3yBaHu
o cpeneH kype 3a 2009 r. Ha Typckara aupa crpsMo Obarapckus JieB. [lomydeHnte KypcoBU pas3ivKH B
pe3yaTaT Ha TPEU3YHCIICHUATa ca IMPH3HATH KAaTo OTJelieH KOMIIOHEHT Ha COOCTBEHHUS KamuTal B
KOHCOJIUJMpaHus 6aiaHc, HETHO OT OTCPOYEH JaHbK

IIpn ocBoOOXIaBaHE OT UYKAECTpaHHA JEHHOCT KyMyJaTHBHATa cyMa Ha KypCOBHUTE Pa3lHKH,
KOUTO ca OWJIM OTCPOYEHH KaTO OT/EJIeH KOMIIOHEHT B KallMTalla, C€ MPU3HABAT KaTo Mevanda wiu 3aryda
B KOHCOJIUIUPAHMSI OTUET 32 IOXO/NTE.

2.6. IIpuxoou
[Ipuxonute B ['pymara ce mpu3HaBar Ha 6a3a MPUHLMIIA HA HAYUCIIIBAHE U J0 CTETIEHTA, A0 KOSTO
CTOTIAHCKUTE HW3rOAu ce mpuaoOmBaT oT ['pymara W JOKOJKOTO MPHUXOAWTE MOTraT HAaAEXKTHO Ja Ce
H3MEpST.
Bunogsere nmpuxonu Ha ['pymnara ca npeacraBenu B [Ipunoxenne Ne 3.
IIpu mponaxOnTe Ha MPOAYKIUSA, CTOKA W MaTepUalH NMPUXOAUTE C€ MPU3HABAT, KOTATO BCUYKU
CBIIECTBEHH PUCKOBE U IOJI3HU OT COOCTBEHOCTTA [IPEMUHABAT B KYIyBaya.
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[Ipu npenocTaBsHETO HA YCIYTH, IPUXOMUTE CE TPU3HABAT, OTYUTANKK eTara Ha 3aBhPIICHOCT Ha
c/IeJKaTa KbM JiaTata Ha OajiaHca, ako TO3M €Tal MoXe jJa ObJie HAJIKTHO U3MEPEH, KAKTO U Pa3XxolIuTe,
M3BBPIICHU 110 CIIENIKATa M PA3XOUTE 32 MPUKIIIOYBAHETO H.

[Mpuxoaure ce oleHsABAT Ha 0a3a CHpaBeJIMBaTa IICHA Ha MPOJAJCHUTE MPOIYKIUS, CTOKH U
YCIYTH, HETHO OT KOCBEHM JAHBIM (AKIU3 M JAaHBK N00aBEHa CTOMHOCT) W MPEJOCTABEHU OTCTBHIIKH U
pabatwu.

HeTHuTe pasiuku OT MpOMsSHA HA BAJYTHH KypCOBE, CBbP3aHHU C MAPUYHU CPEJCTBA, ThPTOBCKH
B3EMaHUs U 33/IbJDKCHHS, ICHOMUHHUPAHU B UyXICCTPaHHA BATYTa, CE BKIFOYBAT B KOHCOJUAUPAHUS OTIET
3a JOXOJIUTE, KOTaTo BH3HUKHAT, KaTO CE MPEICTaBsAT HETHO KbM JPYTH AOXOAH/(3arydn) oT nedHoCTTa.

OUHAHCOBUTE MPUXOJH CE MPEICTABSIT OTJEIHO HA JIMIIEBATa CTPAHA B KOHCOJIHIUPAHUS OTUYET 32
JOXOJIMTE M CE ChCTOST OT MPUXOJHU OT JIUXBU M IPUXOU OT OTeparyy ¢ (UHAHCOBH HHCTPYMEHTH.

2.7. Pazxoou

Pasxoaure B ['pynara ce mpu3HaBaT B MOMEHTA Ha TIXHOTO Bh3HHKBAHE U HA 0a3a MPUHIMITUTE HA
HAYUCIISIBAHE U CHIIOCTABUMOCT.

Pasxoaurte 3a ObJeIy MEPUOIU Ce OTIIAraT 3a MPU3HABAHE KATO TEKYI Pa3xXoJl 3a MepHoja, Mpe3
KOHTO TOTOBOPUTE 32 KOMTO C€ OTHACAT, CC M3ITBJIHABAT.

OUHAHCOBUTE Pa3X0JU Ce MPEJCTABAT OTACITHO Ha JIMIIEBATA CTPaHA HA KOHCOIUIUPAHUS OTYET 3a
JOXOJIMTE W CE ChCTOAT OT: JINXBCHU Pa3X0JIH, CBbP3aHH C MOJIYYCHH 3a€MH, KAKTO M TAaKCH M JPYTH MPEKU
Pa3Xxo/u MO KPEAUTH 1 OAHKOBH rapaHIIvH.

2.8. Hmomu, mawunu u ooopyosane

Hmotute, MammHuTe W 000pyABaHETO (IBIATOTPAiHM MaTepHaIHM aKTHBU) ca NPEACTaBEHU B
KOHCONUAUpaHus (HUHAHCOB OTYET MO ceOecTOWHOCT (LeHa Ha MpuAoOMBaHE), HaMajeHa ¢ HaTpylaHaTa
amopTu3anus (0e3 3emute) U 3aryoure ot oOesneHka. Hamnuaure kpMm 1 sHyapm 2003 1. (marata Ha
npemuHaBane Ha ['pynmara mo MC®O) ummoru, mMammHu U oOopynBaHe Ha JlpykecTBoTo-Maiika ca
OLIEHEHU MO CIPaBeAJMBa CTOMHOCT Ha Ta3W Aara. Ta3u CTOWHOCT € MpHeTa 3a 3aMecTUTeN (aHaJlor) Ha
neHa Ha npunodusane ceriaacio MCOO 1 , Ilpunarase 3a mbpBU BT HA MEXAYHAPOIHUTE CTAHAAPTH 3a
(MHAHCOBM OTYETH, KAaTO IpsUlaTa HAaTpylaHa aMOpPTH3alus KbM JaTara Ha OLIEHKaTa € OTIHMCaHa 3a
CMeTKa Ha OpyTHaTa MNPEeHOCHa CTOMHOCT Ha akTuBa. bajaHcoBara CTOWHOCT Ha aKTUBUTE Ha
JpyxecTBOTO-MaliKa € CpaBHEHA C OINpejesieHa OT HE3aBUCHUMM OLICHUTENN CIPaBEAIMBA CTOMHOCT U
edeKTHTEe OT €JHOKpaTHATA OLIEHKA Ca OTPAa3CHHU B MOKa3aTeslsl HepasnpeesieHa nevasioa.

Ilvpeonauanno npuoodusane

[Ipu mepBOHaYaNHO NUPUAOOMBAHE WMOTHTE, MAIIMHUTE M OOOPYABAHETO C€ OLEHIBAT II0
ce0ecTOMHOCT, KOSTO BKJIIOUBA MOKYIHATA II€HA, MUTHUYECKUTE TaKCH M BCUYKH JIPYTU MPEKU Pa3XOIH,
HEOOXOIMMH 3a TIPUBEKJIaHE HA aKTHBA B pab0OTHO cheTosiHKE. [IpeknTe pa3xoau OCHOBHO ca: Pa3xoaH 3a
MOJrOTOBKA Ha 00€KTa, pa3xo/u 3a MbpPBOHAYaJIHA 10CTaBKa M 00paboTKa, pa3XxoAuTe 3a MOHTAX, PA3XOIH
3a XOHOpPAapH Ha JIMLA, CBbP3aHU C IPOEKTA, HEBB3CTAHOBAEMH JIaHBIH U AP.

I'pynata e ompenenuna croiiHocteH npar ot 500 iB., mox KOHTO NpUIOOMTHTE AaKTHBU
HE3aBHCHMO, Y€ MPUTEkKABaT XapaKTEPUCTUKATa HA ABITOTPAEH aKTHB, C€ U3INCBAT KAaTO TEKYL] pa3Xo/ B
MOMEHTa Ha MPUJOOMBAHETO HM.
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Ilocneogauio oyenagane

W36panusar ot I'pymata moaxox 3a mocnenBamia OalaHCOBa OIEHKA Ha MMOTHTE, MALIMHHUTE H
obopynBanero e Mmojena Ha cebectoitHOocTTa To MCC 16 — cebecToifHOCT, HaManeHa C HaTpyIaHUTE
aMOPTH3AINH U HATPYyTaHUTe 3aryon oT 00e3IeHKa.

Memoou na amopmusayus

I'pynaTta u3non3Ba JIMHEEH METOJ HAa aMOPTHU3alUsl HAa MMOTHTE, MAIIMHWUTE U OOOPYIBAHETO.
AMOPTH3MpPaHETO Ha aKTHUBHUTE 3all0yBa, KOraTo TE€ ca Ha PAa3MoJIOKEHHE 3a ynoTpeba. 3emsAra He ce
amoptusupa. [lonesHuAT KHUBOT 1O IPYNH aKTUBH € CbOOpa3eH ¢: (PU3NIeCKOTO U3HOCBaHE, crienuduKara
Ha 000py/IBaHETO, OBJCIINTE HAMEPEHHS 32 YIIOTpeda U ¢ PEAIoIaraéMoTo MOPAITHO OCTapsiBaHE.

OnpenenaeHusT MOJIE3€H KHUBOT 110 IPYNHU aKTHBHU € KaKTO CJIe/Ba:

e crpagu — ot 10 no 57 1.

® MaIllMHU ¥ 000pYyABaHE — B 3aBUCHMOCT OT crieniudukara ot 2 10 25 1.

® CHOPBKEHUS — OT 8 10 25 T.

® KOMITIOTPU — OT 2 10 5 T.

® TPAHCHOPTHU CpeacTBa —oT 3 1o 12,5 1.

® CTOMAHCKU UHBEHTap — OT 2 A0 6,7 T.

OmnpeneneHuTe CpPOKOBE HA TIIOJNIE€3€H JKMBOT Ha IBIATOTPAHUTE MAaTEpPHAIHM AaKTHBH C€
IperiexaaT B Kpas Ha BCEKM OTYETEH MEPHOA U MPH yCTAHOBSBAaHE HA 3HAYUTEIIHU OTKJIOHEHHS CHPSMO
ObIeINTEe OYaKBaHMS 33 CPOKA Ha M3IIOJ3BAaHE HA AKTUBUTE, CHIIUST CE KOPUTHPA MIEPCIIEKTHBHO.

Hocneosawu pazxoou

Pasxoaure 3a peMOHTH UM MOJJAPHKKA CE MPU3HABAT 332 TEKYI[H B MEPHONA, MPE3 KOUTO ca
HarpaBeHH. M3BBpINEHH MOCIESIBAINN Pa3X0H, CBbP3aHH ¢ MMOTH, MAIIMHU U 000pYy/ABaHEe, KOUTO UMAT
XapakTep Ha TMOJMSIHA Ha ONPEACICHU BB3JIOBH 4YacTH M arperatv, WIM Ha MPEyCTPOMCTBO U
PEKOHCTPYKIIHS, CE KaUTAIU3UPAT KbM OallaHcOBaTa CTOWHOCT HA ChOTBETHHS aKTUB U CE MPepasriieKaa
OCTaThYHUS MY TIOJIe3€H KHUBOT KbM JlaTaTa Ha Kanutaiu3amus. ChIeBpeMeHHO, HeaMOPTHU3UPaHaTa 4acT
HA 3aMCHEHUTE KOMIIOHCHTH CE W3MHCBa OT OallaHCOBaTa CTOWHOCT HAa aKTUBUTEC W CE MPH3HABA B

TCKYHIUTC pa3XxoJu 3a Mepruo/ia Ha HpCYCTpOﬁCTBOTO.

Obe3uenka Ha akmueu

banancoBuTe CTOWHOCTM Ha MMOTHTE, MAIIMHUTE M OOOPYJBAHETO IMOJUIeKAT Ha Mperjien 3a
o0e3lleHKa, KOraro ca HaJWIe ChOWTHS WM TNPOMEHH B OOCTOSTENCTBATa, KOUTO IIOKa3Bar, de
OajlaHCOBaTa CTOMHOCT OM MOIJia Ja Ce OTJM4YaBa TPailHO OT Bbh3CTAaHOBMMATa MM CTOMHOCT. AKO ca
HaJIMIIe TaKMBa WHAWKATOPH, Y€ NMPHUOIM3UTEIHO ONpe/e/ieHaTa Bb3CTAHOBMMA CTOMHOCT € IO-HHUCKA OT
TAXHaTa OajlaHCOBa CTOMHOCT, TO IMOCJEAHATAa CE M3MKMCBA 0 Bb3CTAHOBMMATa CTOWHOCT Ha aKTHBHTE.
Bb3craHoBMMaTa CTOHHOCT Ha HMMOTUTE, MAIMHUTE W OO0OpYJBaHETO € I0-BHCOKAaTa OT JBETE:
CIpaBe/UIMBa CTOMHOCT 03 pa3xoiu 3a Mpojax0a WM CTOMHOCT B ymorpeba. 3a ompeaeisHeTo Ha
CTOMHOCTTA NpU YIOTpeda Ha aKTHUBUTE OBACIIMTE NApUYHM MOTOIM C€ JAMCKOHTHUPAT JIO TIXHATa

HACTOSIIA CTOHHOCT KaTo Ce Mpwjara JUCKOHTOBA HOpMa TIPEIH MAHBIH, KOSATO OTpa3siBa TEKYIIHUTE
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Ma3apHU YCIOBUS M OLICHKH Ha BpeMeBaTa CTOMHOCT HA NAPUTE U PHCKOBETE, CIICHU(UIHU 32 CHOTBETHUS
aKTUB. 3aryoure oT OOe3IeHKa ce OTYHTAT KaTO Pa3Xoau 3a 0OE3IeHKa Ha aKTHUBH B KOHCOJIHIWPAHUS
OTHYET 3a JOXOIMUTE.

2.9. Hemamepuannu akmueu

Hematepurainute aKTHBHU ca IPEACTABCHH BbB ()MHAHCOBUS OTYET IO CCOECTOMHOCT, HamMaleHa ¢
HaTpylHaHaTa aMOPTH3AIHS U 3aryOuTe OT 00e3IeHKa.

B T'pymara ce mpuiara JMHESH METOJ Ha aMOPTH3allUsl HA HEMATePHAIHUTE AaKTUBU TIPU
OIpeesicH MOJIe3CH KUBOT 5 FOUHH.

BbanancoBara CTOHHOCT Ha HEMaTEPHAIHUTE aKTHBH IIOUICIKH Ha Mperjen 3a 00e3leHKa, Koraro ca
HaJUIE CHOUTHS, WUIH TIPOMEHN B OOCTOSTEIICTBATa, KOMTO ITOCOYBAT, e OaaHcoBaTa CTOWHOCT OM MOTIIa
Ja HaJBUIABAa BH3CTAHOBMMATa MM CTOWHOCT. ToraBa oOe3leHKAaTa ce BKJIIOYBA KAaTO pa3xoja 3a
00e31eHKa HA aKTUBU B KOHCOJIUMPAHUS OTYET 32 JOXOJIHTE.

2.10. Hneecmuyuonnu umomu

MHBECTUIIMOHHUTE UMOTH Ca MPEICTABEHH B KOHCOJIHMIAMPAHUS OajlaHC IO MCTOpUYECKa [eHa Ha
npunoOrBaHe (ce0eCcTOHHOCT), HaMaJIeHa ¢ HaTpyIaHaTa aMOPTHU3aIUs U 3aryOuTe OT 00e3IeHKa.

B croiiHOCTTa Ha WHBECTHIIMOHHUTE HMOTH Ca BKJIIOYEHH W BCHYKH TPAalHO NPHKPETICHH
IBITOTPAHN MaTepHaIHU aKTUBH, 0€3 KOMTO WHBECTHUIIMOHHUAT MMOT HE OM MOT'BJI Ja OCBILIECTBSIBA
npeHa3HaYeHUETO CH.

['pymata xmacuunypa KaTo HHBECTHIIMOHHN UMOTH CTPajH, YAETO TPAltHO MpeTHa3HAYeHHE € Ja
ce OT/aBaT Mo HaeM (OIePaTHBEH JIM3UHT) U J]a CE MOIydYaBar OT TAX H3KIIOUYUTETHO NPUXOIH OT HaeM.

Memoou na amopmuzayus

['pymara wu3mosi3Ba JMHECH METOJ Ha aMOPTH3alMsd Ha Crpajure, IPEACTAaBEHH Karo
WHBECTUIIMOHHU UMOTH. [10JI€3HUAT )KMBOT Ha crpagute € 50 roauHm.

BanaHcoBuTe CTOMHOCTM Ha WHBECTHIIMOHHHMTE HMMOTH IIOJJICXkKAT Ha Mperyie]] 3a 0o0e3ICHKa,
KOraTo ca HaJluIle ChbOUTHS WM IPOMEHU B 0OCTOSTENCTBATa, KOUTO MOKAa3BaT, ue Te OMXa MOTJIM Jia Cce
oTJIn4aBart TpaﬁHO OT BB3CTAaHOBMMATa MM CTOMHOCT. AKO ca HaJIMg€ TaKWBa HWHAWKATOpHU, 4YC€
MPUOJIM3UTEIHO ONpeie/icHaTa Bb3CTaHOBMMA CTOMHOCT € TMO-HKMCKa OT TAXHaTa 0ajlaHCOoBa CTOWHOCT, TO
MocjeJHaTa Ce€ M3MKCBa JI0 Bb3CTAHOBMMAaTa CTOMHOCT Ha MMOTHUTE. Bb3cTaHOBMMAara CTOMHOCT Ha
JIBJITOTPAMHNATE MaTCPUAJIHA aKTHBU € IO-BHCOKAaTa OT JBETE: CIPaBEIIMBA CTOMHOCT 0€3 pa3xoau 3a
nmpoaakda WM CTOMHOCT Tpu ymoTpeda. 3a ompeensHe Ha CTOMHOCTTAa IpH ynoTrpebda Ha aKTHBHUTE
OpIeIUTe TApUYHA TIOTOIM C€ JWCKOHTHPAT OO0 TSAXHATAa HACTOANA CTOWHOCT KaTo c€ Ipuiara
OUCKOHTOBA HOpMa MpEanu JaHbIU, KOATO OTpa3sdBa TCKYIIUTE MMa3apHU YCJIOBHA U OLICHKHW HAa BpEMEBaTa
CTOMHOCT Ha MapUTE U PUCKOBETE, CIICIIM(PUYHH 32 CHOTBETHHUS aKTHB. 3ary0OuTe OT 00e3IeHKa ce OTUNTAT
KaTo pa3xonu 3a 00e3IeHKa Ha aKTUBH B KOHCOJIUIUPAHUS OTUET 3a JOXOIUTE.

2.11. Hueecmuyuu na panonodxicenue u 3a npooarcoa

IIpurexaBanure or JIpyXKeCTBOTO-Mallka WHBECTHULIMH, IPEICTABISABAILM AaKIWH B JAPYTH
JpykecTBa (MAQJIIUHCTBEHO YYacTHE) ca OLEHEHM W TMPeJCTaBeHHW B CYETOBOJHUS OajaHC II0
ce0ecTOMHOCT, ThI KaTO TEXHUTE aKIMU HE Ce ThPI'yBaT Ha aKTHUBEH Ia3ap, 3a TAX HiAMa KOTHPOBKH Ha

mas’sapHd LIEHU Ha aKTHUBCH IIasap, a IMPCAIIOJIOKCHHUATA 3a INPUIAraHeTo Ha aJITCPHATHBHU OLCHBYHU

12



I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jieea, 0C6E€H AKO He € nOCOY€eHOo Opyzo

METOJIM Ca CBBhP3aHU C BHCOKH HECHTYPHOCTH, 3a Ja C€ JOCTHTHE JIO JOCTATHYHO HAJEKTHO ONpECIsHE
Ha CIIpaBeJIUBaTa UM CTOWHOCT.

IIpuTe:xaBaHuTe IIEHHM KHIDKA Ha paslojoKEeHWe W 3a mpomaxkba ce mperiexaar kKpM 31
JICKEMBPH U IIPH YCTAHOBSIBAHE Ha YCIOBUS 3a 00€3IIeHKa, ChIIAaTa Ce OTpa3siBa B KOHCOJIHIUPAHUS OTYCT
3a noxoaute. PHUHAHCOBHUTE aKTHBH “‘Ha PasIlOIOKECHHE U 3a TpoIaxkda’ ce 00e3IeHs BaT, ako OagaHcoBara
CTOMHOCT € M0-BUCOKA OT OYaKBaHATa MM Bbh3CTAHOBHMA CyMa.

Bewukn moxynku v poAakOM Ha IEHHU KHIDKA “Ha Pa3MoIoKeHHe U 3a poAak0a” ce mpu3HaBaT
Ha JlaTaTa Ha ThPTryBaHETO, T. €. IaTara, Ha KosTo [ pymnaTa ce aHraxupa J1a 3aKyIy Wi Poaje aKTUBA.

2.12. Mamepuannu 3anacu

MartepragHHTe 3aracy ca OIEHEHH 10 MO-HUCKATa OT: Ce0eCTOMHOCT M HETHATa UM peanu3upyemMa
CTOMHOCT.

Pasxonnre, KOUTO ce M3BBPIIBAT, 32 J1a JOBENAT JaJCH MPOIYKT (3amac) B HETOBOTO HACTOSAIIO
CBhCTOSTHUE M MECTOHAXOXKJIEHHE, Ce BKIIOYBAT B CeOECTOMHOCTTA (IleHaTa Ha NPUAOOMBaHE), KAaKTO
clenBa:

® CYpOBHWHH, MaTe€pHalld B TOTOB BHUJ W CTOKH — BCHUYKH JIOCTaBHH Pa3XOAH, KOUTO BKIFOUBAT
MTOKYITHA I[eHa, BHOCHH MUTA W TaKCH, TPAHCTIOPTHH Pa3XO/H, HEBH3CTAHOBAEMH NaHBIM U APYTH Pa3XOIH,
KOUTO JOTIPHHACAT 32 MPUBEXKIaHE HA MATEPHAIUTE B TOTOB 32 TSXHOTO M3TIOI3BAHE BUI;

® TOTOBa MPOAYKIHMS M HE3aBBPIICHO MPOU3BOJCTBO — MPEKUTE PA3XOAH HA MAaTEPHAIH U TPYX U
CHOTBETCTBAIIIATa YaCT OT MPOU3BOJACTBEHUTE HEMPEKH Pa3XxoAH NMPHU HOPMAITHO HATOBAPEH KamaIuTeT Ha
MTPOM3BOJICTBEHUTE MOITHOCTH, C M3KIIOYEHHE Ha aJMUHUCTPATUBHHUTE Pa3XOJU, KypCOBHUTE Pa3lIUKA U
pa3xouTe 1o MPHUBJICYEHH (PMHAHCOBH PECYPCH.

BxuirouBaHeTo Ha TMOCTOSHHHUTE OOMIO-TIPOM3BOJICTBEHH paszxolud B ceOecTOWHOCTTa Ha
MPOM3BEKIaHATAa MPOAYKINA W Toiy(aOpuKkaTH ce W3BHPIIBAa HA 0a3aTa HA HOPMAIIHUS KamalUTeT Ha
MIPOM3BOJCTBEHUTE MOIIHOCTH. M30paHata ot I'pymarta 0a3a 3a pasmpefeNeHHeTO UM IO IMPOIYKTH €
KOJIMYECTBOTO MPOU3BEICHA TPOIYKITHSI.

IIpu ynorpebarta (mponmaxbara) Ha MaTepHAIHUTE 3alacd Ce H3MO0J3Ba METOIBT Ha CPEIHO-
MpeTeryieHaTa mneHa (ce0ecTonHOCT).

Hernara peanusupyeMa CTOMHOCT MpeACTaBIsiBa MPUOIM3UTEIHO ONpeAelieHaTa MpoJakHa [eHa
Ha J1aJileH aKTHB B HOPMAaJHH XOJI Ha CTOMAHCKAa JeHHOCT, HaMaJieHa C MPHUONHM3UTEIHO OIpPE/IEICHNUTE
Pa3xo/H 10 AOBBHPIIBAHETO B THPTOBCKY BUJ Ha TO3HM aKTHB U MPHOIH3UTEITHO OMPEISICHNUTE Pa3XoaH 3a
peanuzanus.

2.13. Tvpzoscku u opyzu é3emanus

THproBekuTe B3eMaHUs ce MPEACTAaBAT U OTYUTAT 110 CIIpaBeInBa CTOWHOCT Ha 0a3a CToMHOCTTa
Ha OpHUTMHAJIHO u3AageHara ¢akTypa (ceOecToiHOCT), HamaleHa C pa3Mmepa Ha oOe3leHKaTa 3a
HecbOMpaeMu cyMu. B cinydanTe Ha pa3cpodeHu IUamaHus Hag oOnvYaiiHUsI KpEAUTEH CPOK, IPH KOUTO HE
€ MPEeIBUICHO AOMBIHUTEIHO TUIAIIAHE HA JIMXBA WJIM JIMXBaTa 3HAUYMUTENHO CE pa3finuaBa OT OOMYaiHUA
[1a3apeH JIMXBEH MPOLEHT, B3EMaHUATA CE OLIEHABAT IbPBOHAYAIIHO IO TSXHATa CIpPaBeUINBA CTOMHOCT, a
[oCJIeABAaI0 — II0 aMOpPTHU3UpyeMa CTOWHOCT, clel NpPHUCIaJaHe Ha WHKOpPIIOpHMpaHaTa B TSIXHAaTa
HOMUHAJIHA CTOWHOCT JINXBA, ONpeielieHa 1o Metoaa Ha eekruBHara nuxsa ([Ipunoxenne Ne 2.25).
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[Mpubim3nTenHara oleHKa 3a 3aryOu OT ChbMHUTEITHH M HeChOUpaeMK B3EMaHUs ce TPaBH, KOraTo
3a chOMPAEMOCTTa Ha IIsJIaTa CyMa HMJIM 4acT OT Hesl ChINECTBYBa BHCOKA HecurypHocT. HechOupaemure
B3eMaHMUsI Ce M3MKCBAT, KOraTo MPAaBHUTE OCHOBAHUS 3a TOBAa HacThIAT. OOe3leHKaTa HA B3EMaHUITA CE
HAYUCIIABA Ype3 ChOTBETHA KOPECHOHJCHTHA KOPEKTHBHA CMETKAa 332 BCEKU BHJ B3eMaHE KbM CTATHSATA
“o0e31eHKa Ha aKTHBH® Ha JIUIEBATa CTPaHa Ha KOHCOIMANPAHUS OTUET 32 JOXOIHTE.

2.14. Ilapuunu cpedcmea u napuinu eKeueaieHmu
[lapuuauTe cpenctBa ¥ MapUYHUTE EKBHBAJICHTH BKJIIOYBAT KACOBHUTE HAIWYHOCTH,
pasIUIamaTeIHUTe CMETKH U Y€KOBETE.

3a menuTe Ha U3TOTBSHETO HAa OTYETA 32 MAPUIHUTE MTOTOIIH:

e MApUYHUTE MOCTHIUVICHUS OT KIMEHTH W MAapUYHHUTE TUTAIIaHusS KbM JOCTAaBYHIIM Ca MPEACTaBeHU
OpyTHO, ¢ BkitoueH JJC (20%);

e JMXBUTE IO TOJYYEHH KpPEAWTH 32 OOOPOTHU CpENCTBa ca BKIIOYCHH KaTo IUIallaHe 3a
ornepaTuBHA JEHHOCT;

e JHMXBUTE IO TOJXYYCHH WHBECTHIIMOHHHW KPEIWTH Ca BKIFOYEHHW KaTo IUIAllaHe 3a (UHaHCOBaTa
JIEHHOCT;

e TpaifHO OJOKMpaHUTE MAPUYHU CPEJCTBA HE Ca BKIIOYCHH B KOHCOJUIUPAHHSI OTUET 32 ITAPUIHNTE
MTOTOITH.

2.15. Tvpzoscku u opyzu 3a0vadceHus

THProBckUTe W APYrHTE TEKYIIM 33Ib/DKCHUS €€ OTYMTAT MO CTOWHOCTTA HA OPHUTHHAJHUTE
¢bakTypu (LieHa Ha PUIOOUBAHE), KOATO CE MpHeMa 3a CIpaBeyIBaTa CTOWHOCT Ha ClieNKara U Iie Objae
u3IUIaTeHa B OBJEIIe Cpelly MOJYYeHUTE CTOKH W YCIyru. B ciydanTe Ha pa3cpoveHU IUIAIAHWS Haj
OoOWUaiiHUS KPEAUTEH CPOK, MPHU KOUTO HE € MPEJABUICHO JOMBIHUTEHO IUIAlaHe HA TMXBA WK JIMXBATa
3HAYMTENIHO CE pas3liduaBa OT OOWYAWHWSA Ma3apeH JMXBEH MPOICHT, 3aJb/DKCHHUATA C€ OICHSABAT
MbPBOHAYATIHO 10 TAXHATA CIPABEJIUBA CTOWHOCT, a MOCIEABAIIO0 — M0 aMOPTH3HpyeMa CTOWHOCT, CIIE]
MpUCHalaHe HAa MWHKOPIIOpUpAHATA B TSIXHATA HOMHHAJIHA CTOMHOCT JIMXBA, OMpeJelieHa M0 METOoAa Ha
e(eKTUBHATA JIMXBA.

2.16. JTuxeonocru 3aemu u opyzu npusiedeHu uUHAHCO8U pPecypcu

Beruku 3aeMu M apyrd NpuBJieUYeHH (UHAHCOBH PECYpPCH Ca MPEICTaBEHH IO Ce0eCTOHHOCT
(HOMHMHAIHA CyMa), KOSITO Ce MpHeMa 3a CIPaBe/UIMBa CTOMHOCT Ha IMOJyYeHOTO 110 CHIeNKaTa, HETHO OT
MPEKUTE Pa3XoJd, CBbP3aHM C TE€3W 3a€MHU U NpuBjicueHu pecypcu. Cien MbpBOHAYAIHOTO IPU3HABAHE,
JUXBOHOCHUTE 3a€MH W JPYrdM TPUBICYCHU PECYPCH, Ca TIOCIEABANIO OICHEHH IO aMOpTH3Hpyema
CTOMHOCT, OTIpe/ielieHa upe3 Mpuiiaraie Ha MeToia Ha e()eKTUBHATA JINXBa. AMOPTH3HpyeMaTa CTOHHOCT €
H3YMCIICHA KaTo Ca B3€THU MPEABUIA BCUYKU BUJOBE TaKCHU, KOMUCHOHHU U JAPYIrd pa3xoau, BKII. JUCKOHT
WM TIPEMUSl, aCOIIMMPAHU C Te3d 3aeMu. [ledanOure u 3aryouTe ce MPU3HABAT B OTUETA 33 JIOXOJHUTE KAaTO
q)HHaHCOBI/I MMPUXOJU UIIU pa3xXoaur MpeE3 Mepruojia Ha aMOPTU3aAUA UM KOTaTO 3aABJIDKCHUATA CE€ OTIINIIAT
WM PeayIpar.
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2.17. Jluzunz
Dunancoe 1u3uHn
Jluzuneononyuamen
QDUHAHCOBUAT JHM3UHT, MPU KOUTO ce TpaHchepupa KbM ['pymara chlecTBeHaTa 9acT OT BCUUKH
PHCKOBE M CTOMAHCKH TIOJN3H, MPOU3THYAIINA OT COOCTBEHOCTTA BHPXY aKTHBA IO/ (PMHAHCOB JU3WHT, CE
KalmnTaIn3upa B CIETOBOIHIS OaaHC Ha JIM3WHTOIIOYYATENs KaTO C€ MPEACTaBs KaTO MMOTH, MAITUHU 1
o0opyIBaHe MO JIM3HHT IO IIeHa Ha He3abaBHa mpojiax0a Uit ako € MO-HUCKA - [0 CeTalrHaTa CTOMHOCT
Ha MUHUMAITHUTE JIN3WHTOBH IaIanus. JIN3MHrOBHUTE TIIAIAHUS CHhIBPKAT B OMPEAETIEHO ChOTHOIICHUE
(duHAaHCOBUA pa3xol (JIMXBaTa) W MPHUIAJAIIATa Ce YacT OT JU3HMHTOBOTO 3aAbDKCHHE (TJIaBHUIIA), TaKa Ue
Ja ce TOCTHTHE TOCTOSHEH JIMXBEH MPOIEHT 3a OCTaBallaTa HEW3IUIaTeHa YacT OT TJIaBHMIATA II0
JU3WHTOBOTO 3abiDKeHHe. JIMXBeHUTEe pa3xoau ce BKIIOYBAT B OTYETA 32 JOXOJUTE Karo (PMHAHCOBU
pasxou (rxBa) Ha 6a3a eeKTUBEH JIMXBEH MPOIICHT.
[IpunoburuTe MO PUHAHCOB JTM3UHT AKTUBU C€ aMOPTH3UPAT Ha 0a3a MMOJIE3HHS KUBOT HA aKTHUBA
Y B paMKHTE Ha JIU3UHTOBUS CPOK.

Jluzuneooamen

OUHAHCOBUAT JTU3UHT, PH KOWUTO ce TpaHcdeprpa U3BbH [ pynaTa chIIeCTBEHATA YaCT OT BCHYKH
PHUCKOBE M CTOTIAHCKU HM3TOJU, IPOU3TUYAIIM OT COOCTBEHOCTTA BHPXY aKTHBA MOJ (PMHAHCOB JTU3UHT, CE
M3IUCBA OT ChCTABA HA CTOKUTE HA JIM3WHIOJATENs U Ce MPECTaBs B OanaHca KaTo B3eMaHe ChC CTOWHOCT,
paBHA Ha HETHATA MHBECTHIUS OT JM3WHra. HeTHaTta WHBECTHIMS B JIM3HHTOBUS JIOTOBOP MPEICTABIISBA
pasnukara Mexay cOopa OT MUHMMAIHUTE JIM3WHTOBY TUIAINAHUS MO JIOrOBOpa 3a (DMHAHCOB JIM3MHT U
HEerapaHTHpaHaTa OCTaThbYyHA CTOWHOCT, HAYKMCJICHA 3a IJU3UHroJaTess, W He3apaboTeHHs (HUHAHCOB
noxoxa. Pasnmukata Mexay OanaHcoBaTta CTOMHOCT Ha OTHAACHHUS TOA (UHAHCOB JIM3WHT aKTHB H
He3abaBHATa (CIpaBeNIUBAaTa MY MPOJaXKHA) CTOWHOCT Ce TPU3HABA B OTYETA 3a JOXOJUTE B HAYAIOTO HA
JIU3UHTOBHUS IOrOBOP (TIPH Mpe/IJaBaHETO HAa aKTHUBA) KATO JA0XOJ OT Mpoaxoa.

[Mpu3HaBaneTo Ha 3apaboTeHMsT PUHAHCOB MPUXOJ KATO TEKYIl JIMXBEH MPUXOJ CE€ OCHOBaBa HA
MPUJIaraHeTo Ha METo/Ia Ha e()eKTUBHATA JINXBA.

Onepamueen JU3UHZ

JlusuHeonony4yamern

.HI/I3I/IH1", npu KOHNTO HAaeMOJATCIAT NPOABbJIKAaBa Aa IMPUTCI)KAaBa CHIICCTBCHATA YaCT OT BCUYKHU
PUCKOBC U CTOIIAHCKH U3roJu OT CcOOCTBEHOCTTA BBpXY HaJICHUSA aKTUB CC Knacn(bnunpa KaTO OIICpaTUBCH
JIN3HHT. Hopazm TOBA aKTHBBT HE CE BKIIIOYBA B OallaHca Ha JIM3UHIOIIOJIYyYUaTeJIA.

HJ'IaH.[aHI/IHTa BBB BPBH3Ka C ONCPATUBHUA JIU3UHT CC MPU3HABAT KATO PA3X0AU B KOHCOJIUAUPAHUA
OTYCT 3a JOXOJH Ha 0a3a IMHEEH METO/J 3a ICpUOJa Ha JIM3UHTIA.

Jluzunezooamen

Haemonartenar npoabibkaBa fa MPUTEXaBa CHIIECTBEHA YacT OT BCHUYKH PHCKOBE M CTOIAHCKH
M3rOJIN OT COOCTBEHOCTTA BBPXY JAajieHHs akTuB. [lopany ToBa TO3M aKTUB MPOIBIDKABA J1a € BKIIIOYEH B
ChCTaBa Ha HETOBUTE JBITOTPAIiHN MaTepHAIIHU aKTUBU KaTO aMOPTHU3aIUsATa My 3a TIEPUO/Ia CE BKIFOYBA
B TEKYIIUTE Pa3X0y Ha JTU3UHTOIATEIIs.
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[IpuxoasT OT HaeMu OT ONEPAaTHWBEH JIM3WHI CE MpH3HaBa Ha 0a3aTa Ha JMHEHHUS METOH B
MIPOJBIDKEHNE Ha CPOKA Ha CHOTBETHHSA JIM3UHT. [IbpBOHAYATHO HANIPaBEHUTE MPEKH Pa3XOJH BHB BPb3Ka
C JIOTOBApSHETO M YPEeXKIAHETO Ha OINEPAaTWBHUS JM3WHT, Ce A00aBAT KbM OanaHcoBaTa CTOWHOCT Ha
OTJaICHNUTE aKTHBH M Ce€ TIPU3HABAT Ha 0a3aTa Ha JMHEWHUS METOJ B IMIPOIBIDKEHIE HA CPOKA Ha JTM3UHTA.

2.18. Ilencuonnu u Opyzu 3a0bi)HCEHU KbM HNEPCOHANA RO COUUATHOMO U HIPYO0BO

3aKOHOOamMenNCcnmeo

TpynoBure 1 OCUTYpUTEIHU OTHOLIEHUS ¢ PaOOTHULUTE U CIyXuTenurte B I'pymaTta ce ocHOBaBaT
Ha pasnopendoure Ha Obnrapckus Kogexkc Ha Tpyza, Ha pasnopenOuTe Ha AEHCTBYBAaIlOTO OCUIYPUTEIIHO
3akoHomarencTBo u Ha KomextuBHust Tpymos moroop (KT/) Ha mpyxecTBoTO-Maiika 3a JIpyKecTBara,
W3BBPIIBALIU CBOSITA IeHHOCT B bparapus u Ha Typckust Koneke Ha Tpyna 3a Apyx’ecTBOTO B TypLus.

OcHOBHO 3a1bJKeHHE Ha paboronaTens B bbarapus e ga U3BbpILBa 3aIbJKUTEIHO OCUTYpPSBaHE
Ha Haetus mepcoHan 3a ¢oHx “IleHcun”, HOMBIHUTENHO 3aIbIDKUTETHO IIEHCHOHHO OCHTYPSBAaHE
(A3I1O), doug “Ob6mo 3abomsBane u MaitumHcTBO” (O3M), dona “bespadormma”, donm “Tpymosa
snomonyka u mpodecnonamna Oonect” (T3I1b), ¢oun “I'apanTupanm B3emMaHus Ha pPaOOTHUIUTE WU
cyxurenure” (I'BPC) n 3apaBHO U cpenry 6e3paboTuiia ocCUrypsBaHe.

o Pa3mepure Ha OCHUTypHUTEIHUTE BHOCKH C€ YTBBPKIABAT KOHKPETHO ChC 3aKoHa 3a OHOIKeTa Ha
JOO u 3axona 3a 6romkera Ha H30K 3a choTBeTHaTa ronrHa. BHOCKUTE ce pasmpenensiT MexIay
paboTomatenss M OCHIYPEHOTO JIMIE B CBOTHOLICHHE, KOETO CE€ MPOMEHS €KErofiHo U €
ompexaeneHo ¢ B wi. 6, ain. 3 ot Kogexkca 3a cormanuo ocurypsiane (KCO).

ITpe3 2009 r. oOmusaT pa3mep Ha ocurypureiaHara BHocka € 30.5% 3a Tpera kareropus TpyAa H
33.5% 3a BTOpa Kareropus Tpyx, paslpeneieHa B ChOTHOIIEHHE padoTonaTeln: ocurypeso nuue 60:40.

B nombiiHeHMe, M3ISUIO 32 CBOS CMETKa pabOTONATENST MPaBU OCUTYPUTETIHAa BHOCKA 3a (OHJ
“I'BPC” B pa3zmep Ha 0.1%, kakTo u ocurypurenna BHocka 3a ¢ong “T3IIB”, kosTo e qudepenuupana 3a
paznuunuTe npennpuarus ot 0.4% no 1.1% B 3aBUCMMOCT OT HKOHOMHYECKATa JEMHOCT HA ChOTBETHOTO
MpeaNpUsITHE, KaTo 3a JpyxkecTBara B bwarapus 14 € 0.7%, u BHocka 3a JI3I1O-I1I1® 3a Bropa kareropus
Tpya — 7%.

ITpe3 2009 r. oOmusAT pa3mep Ha ocuryputenHara BHocka € 30.5% 3a Tperta xareropus Tpyn U
33.5% 3a BTOpa Kareropus Tpyx, pasnpeneneHa B CbOTHOIIEHHE padoTonaTesn: ocurypeno june 60:40.

3a paboremuTe B ApyxecTBoTO B Typuusi BHOCKaTa 3a COLHMAIHO ocurypsiBane € 36.5 %
(pasmpeneneHa B ChOTHOIIEHUE paboToaTen/ocurypeno muie 60:40).

OcurypuTelHUTE W TNEHCHOHHMW IUIaHOBE, NPWIAraHd OT JpyXKecTBaTa B KadyeCcTBOTO My Ha
pabotozaten, ce OCHOBaBaT Ha OBJIrApPCKOTO 3aKOHOJAATEJICTBO U ca IaHOBe ¢ AeuHupanu BHOCKH. [Ipu
TE€3U IUIaHOBE pabOTOAATENAT IJIAllla MECEYHO OTpeielIeHH BHOCKU B AbpkaBHUTE (onp “Tlencun”, poHg
“O3M”, ¢doun “bespadoruna”, ¢oun “T3IIB”, ponxg “I'BPC”, xakro u B /I3[0 - yHuBepcamHu u
npodecHOHaIHN NEHCUOHHU (PoHAOBe - Ha 0a3a (PUKCHUpaHU MO 3aKOH MPOLEHTH W HAMA MPaBHO HIIH
KOHCTPYKTHBHO 3aJIbJKCHHUE Jla JoIlIania BbB (OHA0BETEe ObACHIN BHOCKU B CIIydauTe, KOrato Te HAMaT
JOCTaThYHO CPENCTBA Ja M3IUIATAT Ha CHOTBETHHUTE JIMLA 3apa0OTEHHTE OT TAX CyMH 3a IEpuoja Ha
TPYJAOBHS UM CTaK. AHAJIOTHYHO Ca 33IbJDKEHUATA [0 OTHOIIEHHUE Ha 3paBHOTO OCUTYpSBAHE.

Coprinacuo pasnopendute Ha Kopexca Ha Tpyna u KomexkTuBHUSI TpyAOB AOTOBOp, pabOTOAATENAT
MMa 3aIbJDKEHHE J1a U3TUIATH TIPU IPEKpaTsBaHe Ha TPYIOBUS JOIOBOP 00e3LIeTeHNS 3a:
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® HEcla3eHO MPEIU3BECTHE - OpPYTHOTO TPYAOBO BB3HATPAKICHUE 3a HECMAa3eHHUsl CPOK Ha
MPEU3BECTUETO;

e TIOpaJii 3aKpUBaHE Ha MPEIIPUITHETO WIHM HA 4acT OT HEero, ChKpanlaBaHe B IaTa, HAMaJIsIBaHe
Ha obema Ha paboTa W criMpaHe Ha padoTa 3a moBede OT 15 MHM W Ap. — B 3aBUCHUMOCT OT OTPaOOTCHHS
TPY/IOB CTX B CHOTBETHOTO JPY>KECTBO Ha ['pymara oT efiHa 10 Tpy OpyTHH MeceuHH pabOTHU 3aIiaTy;

® TIpU TpEKpaTsABaHe HA TPYJIOBHsS JOTOBOP TMOpaju OoliecT — 0OE3IETeHUE B pa3Mep OT JBE JIO
4eTUpu OpYTHH MECeuHH pabOTHU 3aIliaTH, B 3aBUCHMOCT OT OTPa0OTEHHUS TPYJOB CTaX B CHOTBETHOTO
JpykecTBO Ha ['pymara, ako UMa Hal-MajKo MeT TOJUHH TPYAOB CTaX U Mpe3 MOCIETHUTE TIeT TOANHU He
€ MmoJTy4yaBal 00e3IeTeHNe Ha ChIIIOTO OCHOBAaHUE;

® [IpH TIEHCHOHHpaHe — OT 2 10 6 OpyTHM MecedHrn pabOTHH 3aIulaTH CIOpEa TPYIOBHS CTaX B
CBHOTBETHOTO JIPY»KecTBO Ha [ pymara;

® 33 HEW3ION3BaH IUIATCH TOJMWIICH OTIMYCK - 332 CHOTBETHHUTE TOAMHHU 3a BPEMETO, KOETO Ce
MPU3HABA 32 TPYIOB CTaX.

Cren W3IUTANIAHETO HA TOCOYCHHTE OOE3IIETeHHs 3a padoTojaTeNss HE MPOM3THYAT JAPYTH
3aIBJDKCHUS] KbM PaOOTHHIIUTE U CIYKHUTEIUTE.

Kpamxkocpounu 0oxoou

KpaTtkocpounnure noXoau 3a mepcoHana 1mox ¢popMaTa Ha Bb3HArpaXJICHUs, OOHYCH M COIMAITHH
JOTUIAIaHUs ¥ TPUIOOMBKM (M3HCKyeMH B paMKuTe Ha 12 Mecema cien Kpas Ha Iepuoia, B KOKMTO
MEPCOHATBT € MOJIOKWIT TPY/ 3 TAX WIN € M3ITBJIHII HeOOXOJMMUTE YCIOBHS) CE€ MPU3HABAT KaTO Pa3XoJ
B OTYETa 3a JIOXOAMTE B IIEPUO/A, B KOMTO € MOJ0KEH TPYABT 3a TAX WIN Ca M3IIBIHEHN M3UCKBAHMATA 32
TSIXHOTO TIOJTy4aBaHe, M KaTo TEKYyIIO 3aJbJDKEHHE (CJe] MpHchajaHe Ha BCHUYKH IUIATCHH BeYe CyMHU H
MOJIaraniy ce YAPHKKH) B pa3Mep Ha HEAMCKOHTHpAaHATa UM cyMa. JIBIDKUMHTE BHOCKH IO COLMATHOTO H
3[paBHO OCHTYpsIBAHE C€ MPH3HABAT KAaTO TEKYI] pa3xoJl ¥ 3aIbJDKEHHE B HEAMCKOHTHPAH pa3Mep, 3aeIHO
U B IIEPHO/1a HA HAYNCIICHNE HA CHOTBETHHUTE JIOXOJIH, C KOMTO TE Ca CBBbP3aHU.

Kbpm narata Ha Bceku roauineH (uHaHCOB oTueT [pymara mpaBu oOleHKa Ha cymara Ha
OYaKBaHHUTE Pa3XOJH MO HATPYIBAIIUTE C& KOMIEHCHPYEMH OTITYCKH, KOSITO C€ OYaKBa Ja Obje M3IIaTeHa
KaTo pes3ynraT OT HEHW3MOJ3BAaHOTO IIpaBO Ha HATpylmaH OTHyCK. B oleHkara ce BKIIIOYBAT
npuOIM3NTEIHATa TMPEHEeHKa 3a Pa3XOAWTe 3a CAMHTE BB3HArpaKICHUS M pa3XxoauTe 32 BHOCKH IO
33IBJDKUTEITHOTO OOIIECTBEHO OCHTYPSIBaHE, KOUTO PadOTOAATENAT ABJDKH BbPXY T€3U CYMH.

Mvnzocpounu 0oxoou

Ceritacho KT paboromarensit € 3aab/DKEH Ja HM3IUIAllla Ha TEepCOHaja MpH HACThIIBAaHE Ha
MIEHCUOHHA BB3PacT 00€3IeTeHHe, KOETO B 3aBUCHMOCT OT TPYAOBHUS CTaX B MPEIIPHUATHETO MOXKE Ja
Bapupa Mexay 2 W 6 OpyTHHM paOOTHM 3aljiaTH KbM JlaTaTa Ha TNpeKpaTsABaHE Ha TPYJOBOTO
npaBooTHoIIeHHEe. [lo CBOMTE XapaKTEpUCTHUKU TE3M CXEMHU IMPEJCTaBISIBAT IUIAHOBE C JePUHUPAHU
JOXO[TH.

Paboromarensat B Typuus e 3aapinKkeH Ja U3IIama eIHOKPATHO 00e3IEeTeHHe, KOTaTo TPYI0OBOTO
MPaBOOTHOIICHHE C PAOOTHHUIIMTE M CIY)KUTEIHUTE € NPEeKpaTeHo 0e3 NpUYMHA WU KOTaTo Te Ce
MIEHCUOHUPAT, UMAT TPYIOB CTaX OT 25 roguHu 3a Mbxe U 20 roAMHM 3a JKEHU, WK ca NPU30BAHU 3a
BoeHHa ciyx0a. CymaTa, KOSTO TpsIOBa J]a UM ce M3IUIATH, € elHOMeceyHara OpyTHa paboTHA 3aruiara 3a
BCsKa TOJMHA TPYJOB cTax. bpyTHata paboTHa 3amaTa € 3amiarata KbM JlaTaTa Ha MpeKpaTsBaHE Ha
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TPYAOBOTO TPaBOOTHOIIEHHE, HO He ToBeue oT 2,030 typcku mupu (1,830 nesa) kpMm 31.12.2009 roguna.
BposT Ha romuHWTE TPYIOB CTaXX, KOMTO ca HY)KHHU 3a MEHCHOHWpPAHE, C€ yBEIM4YaBa CIIOpe] ITBI3AIla
ckaina, 6a3upaHa Ha 3aKOHOIATEICTBO, IpHeTo mpe3 1999 roamna.

W3uncnenneTo Ha pa3Mepa Ha 3abDKEHUATA IPU ICHCHOHUPaHe Ha PAOOTHHUIINTE U CIYKUTEITUTE
Hajlara y9acTHeTO Ha KBANH(HUIMPAHHU aKTIOEPH, 32 Ja MOKE Jla C€ ONPE/ENH TAXHATa CEeTalllHa CTOMHOCT
KbM J]aTaTa Ha OTYETa, 10 KOSTO T CE MPEACTaBAT B OalaHca, KOPUTHUPaHA C pa3Mepa Ha HEMPHU3HATHUTE
AKTIOEPCKU TeYaiOn M 3ary0H, a pecil. N3MEHEHHETO B CTOMHOCTTa WM, BKJI. NPHU3HATHTE aKTIOEPCKH
rmevyanon 1 3ary0M - B KOHCONHMIWPAHUS OTYET 3a JoxoauTe. PazxomwTe 3a MUHAN CTaXk ce MpPU3HABAT
BeJHAra B OTYETa 3a JOXOJUTE.

Kem patara Ha Bceku romumieH (WHAHCOB OT4YeT, JIpykecTBoTo-Maiika W TpH IBIIEPHU
Ipy’KecTBa Ha3Ha4yaBaT aKTIOCPH, KOUTO M3IAaBaT JOKJIA] C TEXHUTE U3YUCICHHUS OTHOCHO JIBITOCPOYHUTE
VM 3abJDKEHHSI KbM TEPCOHANA 32 00€3IIeTeH!s MPU TIEHCHOHUpaHe. 3a MenTa Te Mpiiarat KpeauTHUS
METO]T Ha MPOTHO3HHUTE eAnHUIM. CeranrHara CTOMHOCT Ha 3abJDKCHHUETO IO Ne(hUHUPAHUTE TOXOIU Ce
W3YHUCIIABA Ype3 TUCKOHTHPaHE Ha OBJEIINTE MapUYHH MOTOIM, KOUTO C€ OYakBa Aa OBJAT M3ILUIATEHH B
paMKWTE Ha MaTypHUTETa Ha TOBA 33JbJKCHHE W TPU W3IIOJI3BAHETO HA JIMXBEHUTE PAaBHHUIIA HA IbPKaBHU
IBIITOCPOYHH OOJUTAIINK, IECHOMUHUPAHN B OBITapCKH JIeBa.

AKTIOEpCKHTE TeYalON M 3ary0M MPOW3THYAT OT IMPOMEHH B AaKTIOEPCKHUTE TMPEATIONOXKECHHUS H
ormuTa. B KOHCOMMANpaHUS OTYET 3a JOXOIUTE CE MPU3HABA TEKYIO €HA TIeTa OT YacCTTa OT aKTIOEPCKUTE
revanou 1 3aryOH, KOSATO MPEICTaBIsIBa MIPEBUIICHUETO, monaaanio u3BsH 10% Kopuaop KbM JaTaTa Ha
OamaHca.

/loxoou npu nanyckane

I'pymata mpu3HaBa 3aAbKEHUST KBM IEPCOHANA 110 JOXOU NPY HAITyCKaHe MPEJIN HACThIIBAHE Ha
MIEHCMOHHA BB3PacT, KOraTto € AEeMOHCTPUPaH OOBBp3BAIll aHTAKUMEHT, Ha 0a3a aHOHCHpPAH IUIaH, Jla ce
MPEKpaTH TPYAOBHAT JIOTOBOP ChC CHOTBETHHTE JHUIA 0€3 /J1a MMa BB3MOXHOCT Jla C€ OTMEHH, WU IPH
(hopMaHOTO M3JaBaHe Ha JOKYMEHTHTE 3a JOOPOBOJIHO HamyckaHe. /[oxonmu mpu HamyckaHe, IUTaTHMH
mmoBede ot 12 mMecemna, ce TMCKOHTHPAT U TIPEICTABAT B OaiaHca 10 TSAXHATA CerallHa CTOWHOCT.

2.19. Akyuonepen Kanuman u pezepeu

Heoxum AJl e akMOHEPHO APYXKECTBO M € 3aIBbIDKEHO Ja PETUCTpHpa B TBProBCKHsS PETUCTHP
OTIpeJieNieH pa3Mep Ha aKYUOHEpeH KANnUmas, KOWTO Ja CIYy)XKH KaTo o0e3leucHHe Ha B3eMaHUsTa Ha
KPEIUTOPUTE HA IPY’KECTBOTO-MaMKa. AKIITMOHEPUTE OTTOBAPSIT 32 3aIbJIKECHUATA HA JPYKECTBOTO-MaNKa
0 pa3Mepa Ha CBOETO aKI[MOHEPHO y4yacTHe B KalHTaja M MOorar Jla NMpeTEeHAWpaT BPBIIaHE Ha TOBA
y4dacTrue€ CaMO B ITPOU3BOJICTBO 110 JIMKBU AW WX HECHCTOATCIIHOCT.

CeoriacHo W3UCKBaHMATA Ha THProBCKUA 3aKOH M YCTaBa JAPYKECTBOTO-MaiiKa € TBXKHO Ja
(dhopmupa u doun PesepBeH (3akonosu peszepsu), KaTo U3TOYHUIM Ha (poHIa MoTraT 1a ObaaT:

- Hall-MaJKO e/Ha JeceTa OT medanbara, KOSTO C€ OTIelNs, JOKaTo cpejacTBata BbB (hoHIA
JIOCTUTHAT €JIHA JIECeTa YacT OT KaluTalla UM O-TOJIIMa YacT, IIPEJBUICHA B YCTaBa;

- IpyTY U3TOYHUIIH, TIPEBUACHHU 110 pemieHue Ha O0moTo cr0panue.

CpencrBara oT QoHIa MOTaT Jla c€ W3IMOJ3BAaT CaMmo 3a MOKPHBAHE Ha TOJUWIIHATA 3aryba W Ha
3aryou ot mpeaxomHu roamHu. Korato cpenctBata BbB (DOHAA JOCTHTHAT ONpEJelieHuss B YcTaBa
MUHUMAJIEH pa3Mep, CPEeICTBaTa HaJl Ta3u CyMa Morar Ja ObJaT U3IMO0JI3BaHU 3a yBeIIMYaBaHE Ha KaluTasa.
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O6pasyBaH € pezepe om ehekma om npeusuucienus 6v6 sajiyma Ha npedcmasane Ha I'pynara Ha
TOJMINCH (PUHAHCOB OTYET HA YYXKICSCTPAHHO JPY>KECTBO, KOWTO ce (OpMHUpa OT KypCOBH Pa3lIUKUd B
pe3yiTaT Ha TPEU3YMCIICHHSATA, M € NPHU3HAT KAaTO OTHACICH KOMIIOHCHT Ha COOCTBEHHS KaluTal B
KOHCOJIMUPaHusl OaiaHC, HETHO OT OTCPOYCH AaHBK .

Obépamno uskynenume cob6CmeeHu aKyuu ca IpeIcTaBeHu B OaaHca 1o cebecToiHOCT (1IeHa Ha
npunoOrBaHe) KaTo ¢ OpyTHaTa [IeHa Ha 00paTHO M3KYIEHUTE aKI[UM € HaMaJjieH COOCTBEHHS KalnTal Ha
JIpYXECTBOTO-MaMKa.

2.20. lanvyu évpxy neuanoama

Texywume Oanvyu BBPXy TedanOara Ha OBITAPCKUTE APYKECTBA Ca OIpPEIEIEHH B CHOTBETCTBHE C
W3UCKBAHUATA Ha OBJITapCKOTO JaHBYHO 3aKOHOAATENICTBO — 3aKOHA 33 KOPIIOPATUBHOTO ITOJOXOIHO O0JIaraHe.
Homunannara narpuna craBka 3a 2009 r. e 10% (2008 r.: 10%).

HpyxectBoto B Typruusa ce obnara CbIiacHO M3MCKBAaHUATA HA TYPCKOTO 3aKOHOMAATENICTBO IpPHU
nmanbuHa ctaBka 20% (2008 r.: 20%).

Omcpouenume 0anvyu BbPXY Nedanbara ce ONpelnesaT upe3 npuiarane Ha 0ajaaHCOBUS TACUBEH
METOA, 32 BCUUKUM BPEMEHHHU Pa3iIMKH KbM JaTaTa Ha ()MHAHCOBHS OTYET, KOUTO CBIIECTBYBAT MEXKIY
0aJaHCOBHUTE CTOMHOCTH U AaHBYHUTE OCHOBU Ha OTJEITHUTE aKTHBU U NTACHBH.

OTcpoyeHNTE OaHBYHM MACHUBH CE€ IPHU3HABAT 32 BCHUYKU O0JaracMu BPEMEHHH Pa3JIMKH, C
U3KIIOYEHHE Ha TE3W, MOPOIWIN Ce OT NPHU3HABAHETO Ha AKTUB MM IacUB, KOWTO KbM JaTara Ha
CTOIIAHCKaTa OTlepanys He € MOBJIKSII BbPXY CUSTOBOJAHATA U TaHbYHATA Iedanoa/(3aryoa).

OTcpoyeHnTEe AaHBYHM aKTHBU C€ NMPU3HABAT 3a BCHUYKM HaMasieMH BPEMEHHHM Pa3jMKH MU 3a
HEM3MOI3BaHUTE AaHBUHHU 3aryOu, 0 CTENEHTa, 10 KOSTO € BEPOSITHO Te Ja Ce MpOSBAT OOpaTHO U Aa
Obae reHepupaHa B ObJele AOCTaTbuHa oOyiaraema rnedanda WK Ja ce MPOSABAT o0JiaraéMu BPEMEHHU
Pa3NuKH, OT KOUTO Jla MOraT Ja ce NMpPUCHagHaT Te3U HaMasieMH PasjIuKd, ¢ M3KJIIOYEHNE Ha Pa3JIMKHTE,
MOPOJHMIIN c€ OT NPU3HABAaHETO HA aKTHB WJIM IACHB, KOWTO KbM JaTaTa Ha CTONAHCKATa ONepanus He €
TTOBJIMSIJT BBPXY CUETOBOHATA U JIaHbYHATA Iedanba/(3aryoa).

BanancoBara cTOMHOCT Ha BCHUKH OTCPOUYCHM AAHBUYHHU aKTUBH CE€ MPErJIeXkaa IPU U3TOTBSHE Ha
TOAMIIHMA OaNaHC W ce pelylupa 10 CTENEHTa, O KOSATO € BEPOATHO TE€ Jja Ce MHPOsIBIT 0OpaTHO M jAa ce
reHepupa JOCTaTh4HO objaraemMa nedanda Wil MpOosBSIBAILY CE NIPEe3 CHIIHS Mepro]] 00araeéMi BpeMEHHH
Pas3NuKH, ¢ KOMTO T€ J1a MOTaT J1a ObAaT NPUCTIAAHATH WIH KOMIIEHCHUPaHH.

OTcpodeHnTe JaHbLM, CBbP3aHU C 00EKTH, KOUTO €A OTYETEHU IUPEKTHO B COOCTBEHMS KAIUTa
WM Jpyra OajaHcoBa MO3MLMS, ChLIO CE€ OTYUTAT JUPEKTHO KbM CHOTBETHHUS KAIIUTAJIOB KOMIIOHEHT HJIH
OanaHcoBaTa IMO3MLHSL.

OtcpodyeHuTe NaHBYHM aKTHBM M TNACHBH CE OLEHABAT Ha 0a3a JaHBUYHHUTE CTaBKH, KOUTO ce
OYaKBa Jla ce Mpuiarar 3a Mepuoa, Mpe3 KOHUTO aKTUBUTE IIE CEe pealu3upar, a NacuBUTE LIE Ce YpEeasT
(moracsiT) Ha 6a3a AaHBYHUTE 3aKOHHM, KOMTO Ca B CHJIAa WJIM C TOJIsIMa CTETNIEH Ha CUTYPHOCT CE OYaKBa J1a
ca B cuIa.

Kem 31.12.2009 r. oTcpouyeHuTe HaHBLM BBbPXY Mevaibata Ha OBIArapCKUTE APY>KECTBA OT
I'pynara ca onenenu npu ctaska 10% (31.12.2008 r.: 10%), a Ha npy>xectBoto B Typuus npu craBka 20%
(31.12.2008 r.: 20%).
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2.21. /lox00 na akyus

OCHOBHHAT OXON Ha aKIMs Ce M3YHCIABA KAaTO Ce pa3/iely HeTHaTa medaiaba WM 3aryda 3a
Meproa, MOoJIeKaIla Ha pasnpeesieHrne MeX /Iy aKIIHOHepUTe Ha JPYKECTBOTO-MalKa, PUTEeXKaTeIn Ha
OOWMKHOBEHH aKIINH, Ha CPETHO-TIPETETIICHNS OpOil Ha Abp)KaHUTE OOMKHOBEHH aKIIMU 32 TIepHo/a.

CpemHo-TIpeTeryieHuAT Opoil aKIMKM TPECTaBIsIBa OpOSAT Ha NbpPKAaHUTE OOMKHOBEHH AaKIMH B
HAa4YaJloTO Ha TEepHoJa, KOPUTHUpaH C Opos Ha O0OpaTHO W3KYNEHWTE OOWKHOBEHW aKIWH M Ha
HOBOW3/IJICHUTE TAaKWBa Ipe3 MEepHoaa, YMHOXKEH 10 cpeqHo-BpemeBus daktop. To3u daxTop m3passisa
Opost Ha JTHHTE, IIPEe3 KOUTO KOHKPETHUTE aKIMW ca OWIIM Ihp)KaHH, CIIPAMO oOmms Opoi Ha JTHHUTE Tpe3
nepuoaa.

2.22. Ilposu3suu

[IpoBu3un ce mpu3HaBaT Korato Ipymata wma HACTOAMIO (KOHCTPYKTHBHO WIJIH TIPABHO)
3aIbIDKEHHE B pPE3yNITaT Ha MHHAJIO CHOMTHE, W € BEPOSTHO dUe IOTacsIBaHETO/YPEKIAaHETO Ha TOBa
3aIbIDKEHNE € CBBP3aHO C HM3THUaHe Ha pecypcu. llpoBusmure ce oneHsBar Ha 0a3a Hai-moOpata
MpuOJIM3UTENTHA TIPEIleHKa Ha PHKOBOACTBOTO KBbM Jarara Ha OanaHca 3a Pa3XxoAWTe, HEOOXOIMMH 3a
YpeXIAaHEeTO Ha ChOTBETHOTO 3aAbiukeHne. [[pubnm3nurennara oeHka ce JUCKOHTHPA, KOTaTo MaleXbT Ha
3aIBIDKEHHETO € IBJIrocpodeH. KoraTto ce odyakBa 9acT OT pecypcuTe, KOUTO IIe Ce HW3IMON3BaT 3a
ypeXXaaHe Ha 3abJDKSHHETO Na ObJaT BH3CTAHOBEHHU OT TPETO Jwile, | pymara mpu3HaBa B3eMaHeE, ako €
HaJIMIIE BHCOKA CTENEeH Ha CHUTYPHOCT Ha HETOBOTO IOJIy9aBaHE, CTOWHOCTTA My MOXE HAJIEKIHO Ja ce
YCTaHOBU | J0XOA (KpeIuT) MO ChINaTa IMO3UIM B OTUYETA 32 JOXOJUTE, KBAETO € MPEeJICTaBeHa U caMara
MIPOBU3HAL.

2.23. @unancoeu uncmpymenmu

2.23.1. @unancosu akmueu

I'pynara knacuduimpa cBoute (UHAHCOBU AKTUBU B CJICIHHUTE KATETOPHHU: 3acMU (KPEAUTH) H
B3eMaHUs U aKTHBYU Ha Pa3moioKeHue u 3a npojaxoa. Knacupukanusra e B 3aBUCKMOCT OT CBIIIHOCTTA U
nenuTe(npeHa3sHauYeHneTo) Ha (UHAHCOBUTE AaKTHBH KbM JlaTaTa Ha TAXHOTO MPHIOOUMBAaHE.
PwroBozicTBOTO ompenens kiacudukanusaTa Ha (UHAHCOBHTE aKTHBM Ha [pymaTa KbM JaTarta Ha
M'bPBOHAYATTHOTO UM MPU3HABaHE B OanaHca.

O6wuuaitHo ['pynarta npu3HaBa B OanaHca cu ()MHAHCOBUTE aKTWBH Ha JaTara Ha ThPryBaHE -—
Jarata, Ha KOSATO TO ce € OOBBp3asio (MOEN0 € OKOHYATENICH aHTKUMEHT) Ja 3aKylH CHhOTBETHUTE
(uHaHCOBH akTHBU. BeMUkM (DMHAHCOBHM aKTHBU MHPBOHAYAIIHO CE OIEHSIBAT MO TAXHATA CIPABEIHBA
CTOWHOCT IUTIOC TMPEKUTE Pa3XOAW IO TPaH3aKIMsTA, ¢ M3KIIOYEHHWE Ha Te3W aKTHUBU, KOUTO ca IO
CIpaBeIMBa CTOWHOCT Tpe3 nedanou u 3aryou. [locnenHuTe ce mpu3HaBaT IO CIPaBeIJIMBa CTOWHOCT, a
MIPEKUTE Pa3XxoJIH 10 TPAH3aKIKATA CE MIPU3HABAT BeJHATA B OTUYETA 33 JJOXOJUTE.

®DuHAHCOBUTE aKTWUBU C€ OTIMUCBAT OT OanmaHca Ha ['pymara, koraro mpaBaTa 3a HOJy4YaBaHE Ha
MapuyYHU CpeJCcTBa (TIOTOLM) OT T€3W aKTUBU Ca U3TEKIIU, WM Ca MPEXBBPJICHH u [ pynara e npexpbpinia
CHINECTBEHATA YacT OT PUCKOBETE W IOJBUTE OT COOCTBEHOCTTa BBPXY aKTHBA Ha JIPYrO JIPYKECTBO
(yane). Axo ['pynara mpogbinkaBa J1a TbPKU CHIECTBEHATA YacT OT PUCKOBETE U IMOJI3UTE, aCOIMHUPAHU
ChC COOCTBEHOCTTa Ha NajieH TpaHchepupaH (UHAHCOB aKTUB, TO NPOABIDKABA Ja NMpHU3HABA aKTHBA B
OayaHca cH, HO IPHU3HABA CHIIO U 00€3MeUeHO 3aIbIDKEHIE (3aeM) 3a IMOIYYeHUTE CPEACTBA.
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Kpeoumu u ezemanus

Kpenutn m B3emaHus ca HelepUBATUBHM (DUHAHCOBM aKTHBU C (DPUKCHPAHU WM yCTAaHOBHMH
IUIAIAHKS, KOMTO HE Ce KOTHpaT Ha AaKkTHBeH mas3ap. Te ce omeHsBarT B OajaHca IO TAXHATA
aMOpTH3HpyeMa CTOMHOCT IpH M3MOI3BAHETO HA METO/A Ha e(eKTHBHATA JINXBA, HAMAaJeHa C HallpaBeHa
obe3uenka. Te3n akTwBM ce BKmMOYBAaT B [pymara Ha TEKyIIMTE aKTHBH, KOraTO MaTYpUTETHT MM € B
paMkuTe Ha 12 Mecema WM B €IUMH OOMYacH ONEpaTHBEH IMKBJI Ha ['pymaTta, a ocTaHaIUTEe — KaTo
HeTeKymy. Tasu rpyna (GUHAHCOBH aKTHUBH BKJIIOYBA: MPEJOCTABEHH 3a€MH, ThPTOBCKH B3€MaHHS, JPYTH
B3€MaHUs OT KOHTPAareHTH M TPETH JIUNA, NMApUYHH CPEACTBA M TNMApUYHH CKBUBAJICHTH OT OajlaHca.
JIMXBEHUAT OOXOMX 1O KPEAWTHTE M B3E€MaHUsATA Ce TpH3HaBa Ha 0a3a eEeKTUBHA JIMXBA, OCBEH HPHU
KPaTKOCPOYHHTE B3eMaHHMs 1Mo 12 Mecena, KbISTO MPU3HABAHETO HA TaKaBa JIUXBA € HEOCHOBATEIIHO KaTo
HECBILECTBEHO M B PAaMKHTE Ha OOMYaifHUTE KPEeOUTHH ycioBHA. Toil ce mpencraBs B KOHCOIUAMPAHUS
OTYET 3a JOXOJUTE KbM “‘IpyTH AOX01u/(3arydn) ot perHocTTa”.

QuHancosu akmugu Ha pasnoiolceHue u 3a npooaxicoa

DHUHAHCOBUTE AaKTHUBH HA PA3IOJOXKEHHE M 3a MpoAax0Oa ca HeAEpUBATUBHM aKTHBH, KOUTO ca
IpeJHa3HaYeHU ¢ TaKaBa LIe] WK He ca kiacuduuupanu B apyra rpyna. OdndaiiHO ToBa ca HEKOTHPaHH
WIM OrpaHMYCHO KOTHUPaHM Ha Oopcara akUuM WIM [AAJ0BE B JPYTU [APY)KECTBa, NPUAOOUTH C
WHBECTUIMOHHA LIEJ, ¥ Ce BKJIIOYBAT KbM HETEKYIINTE aKTHUBH, OCBEH aKO HaMEpEeHHeTo Ha I'pymara e na
I'¥l IPOZIaBa B paMKHTE Ha cieapamure 12 Mecena U akTUBHO ThPCH KyITyBau.

DUHAHCOBUTE aKTUBH Ha Pa3IOJOXKEHUE U 3a IMpoJaxda ce oLeHsBaT IO IieHa Ha npuaoOuBaHe,
3al10TO ca B IPY>KECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO Ja C€ HAMEPAT AaHHU 33 aHAJIOTOBU Ha3apHU
TpaH3aKLUUH WM [T0paan OOCTOSTEICTBOTO, Y€ OBICIIOTO (PYHKIIMOHUPAHE Ha TE3U APYKECTBA € CBBP3aHO
C OIpeneNieHH HECUTYpHOCTH, 3a Jla MOXE Ja C€ HampaBiT AOCTaThbUYHO pasyMHH M OOOCHOBaHU
IBITOCPOYHM TPEAIONOKEHNS 32 W3YHMCIISIBAHETO Ha CIIPAaBEUIMBATa CTOMHOCT HAa TEXHUTE aKLUM 4Ype3
JpYyTH aJTepHATUBHU OLIEHbYHHU METO/IH.

JuBHOCHTH MO aKIMHK U JISUI0BE, KiIacu(puipaHyu kKato GUHAHCOBH aKTUBH HA PA3IOJIOXKEHUE U 32
npoaax0a, ce MpHU3HABaT W OTYUTAT B KOHCOJNMAMPAHUS OTYET 3a JOXOIOUTE, KOraTro Ce YCTaHOBH
NpUAOOMBAaHETO HA IPABOTO BHPXY TE3H JUBHICHTH.

Hepusamusnu punancosu uncmpymenmu

IIpu ocemecTBsiBaHeTO Ha JNelHOcTTa cu ['pymara u3BbpHIBA MponaxOW Ha MPOMYKIMS Ha
MEKIYHAPOJHUTE TMa3apyu KaTo MOJy4yaBa MOCTHIUICHUS B UyKAECTpaHHA BalyTa. 3a Ja ce Mmpeamnasu oT
PUCKOBETE OT HETaTUBHU MPOMEHHU B JBMKEHUETO Ha BaJIyTHUTE Kypcose, mpe3 2008, apykecTBOTO -
Malika Xe/DKHpa BalyTHUS PUCK MPUCHI] 32 TE3W MPOJaXOW upe3 CKII0YBaHE Ha JOTOBOPH 3a BalyTHHU
cyarmoBe u (opyppau  TakuBa noroBopu ca (UHAHCOBHM WHCTPYMEHTH, HApUYaHU JCPUBATHBH.
JepuBaTtuBuTe ce KiacHQUIMpaAT KAaTo TaKWBa 3a THPrOBUS WIIM 32 XeKUPaHE, B 3aBUCHUMOCT OT
MpeIHa3HaYeHUeTO UM TIpU 3aKymnyBaHe. JlepuBaTwBHHTE (UHAHCOBH HHCTPYMEHTH Ha JIPYKECTBOTO-
Maiika, Bb3HUKHaIU mpe3 2008 ca onpeesaeHu KaTo 1epUBATUBU 32 ThPTOBHUSL.

JepuBatuBHUTE (PMHAHCOBM MHCTPYMEHTH CE MPU3HABAT ITBPBOHAYAIHO TI0 [IeHA Ha MPUI00NBaHE
(BKIIIOUHMTETHO Pa3XOAUTE TO CJAENTKaTa) U B IOCJEICTBUE CE MPEOIEHIBAT IO CIIPaBeIINBa CTOMHOCT.
OTuuTaT ce KaTo aKTUBH, KOraTO CIPaBEIMBaTa UM CTOMHOCT € IMOJIOKHUTENIHAa U KaTO MacUBH, KOraTo €

OTpuLaTCIHA.
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IIpoMsHaTa B CTOHHOCTTa Ha JepUBATUBUTE 332 THPTOBHUS C€ OTYUTA AUPEKTHO B KOHCOJIHAWPAHUS
OTYET 3a JJOXOJIUTE.

2.23.2. @unancosu nacueu u UHCMPYMEHMU HA COOCMEEH KANUmMAl

I'pynara knacuuimpa AbITOBH WHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KalWTANl WJIH KaTo
(MHAHCOBH 3aJbJDKCHUSI WM KaTO COOCTBEH KAalWTal B 3aBHCUMOCT OT CBIIHOCTTA M YCJOBHUSTA B
JIOTOBOP ChC CHOTBETHHS KOHTPAreHT OTHOCHO T€3H HHCTPYMEHTH.

Dunancosu nacusu

@duHaHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEIHWTH), 3aJbDKCHHS KbM JIOCTABYMIU U JPYTH
KOHTpareHTH. [IppBOHAYATHO Te ce IMpU3HABAT B OanaHca IO CHpaBeUINBA CTOMHOCT, HETHO OT MPEKUTE
pa3xoM MO TpaH3aKLUITa Ha 0a3a MOy4eHOTO, a MOCIIEABAIIIO — 10 aMOPTU3UPYEMa CTOHHOCT 10 METo1a
Ha e)eKTHBHATA JIUXBA.

2.24. Cezmenmno omuumane

OT4yeTeH CerMEHT NPEJICTaBIsBa OTIPaHMYMM KOMIIOHEHT Ha ['pymara, KOHTO oOTpassBa
MIPOM3BEKIAHETO HA OMpeAeNieH MPOAYKT/CTOKA WK yciryra (OM3HEC CEeTMEHT) I MPOU3BEXIAHETO Ha
oTpesieNieH MPOIYKT/CTOKa WM YCIIyra B/3a JaJieHa MKOHOMHYecka o0nacT (reorpad)CKh CETMEHT), H
KOWTO € HOCHTEN Ha PHCKOBE U TIOJI3U, PA3JINYHH OT TE3H Ha JPYTUTE CETMEHTH. [IbpBUYHUAT KPUTEPHI U
(dopmat 3a cerMeHTHO oTunTaHe Ha ['pymara e Ga3upaH Ha reorpa)CKUTE CETMEHTH.

CerMeHTHHTE aKTHBH, TACHBH, PECII. IPUXO/H, PA3XOAN U PE3YJITaTH BKIIOYBAT TE3H, KOUTO Ca U
Morar Jia ObJaT AUPEeKTHO OTHOCUMHU KBbM CHOTBETHHSI CETMEHT, KaKTO M TaKWBa, KOMTO MOrar ja ObJar
pasmpezienieHn Ha pasymHa Oasza. KammranmoBure pasxoqu (MHBECTHLMH) IO OW3HEC CErMEHTH ca
OTIPaHUYMMH Pa3Xo.I¥, U3BBPILICHH Mpe3 Nepro/ia 3a MPUA0ONBaHE WIIH U3rPaXK/IaHe Ha CEKTOPHH aKTHBH,
KOHTO CE 0YaKBa Jia ObJIaT U3IOJIBAHW/ABPIKAHU MTPE3 TIOBEYE OT eIUH EPHO/I.

I'eorpadckure cermeHTH ca 000c00€HN, CHOOPA3HO MECTONOIOKECHUETO HAa OCHOBHHUTE Ma3apu U
kiueHTd Ha ['pymara.Te BrmrouBat: EBpona, CeBepHa Amepuka, FOxxna Amepuka, Azus u Adpuka.

I'pynara omoBecTsBa JONBIHUTENIHA HHQOPMAIHS 32 BCEKU Teorpad)CKu CETMEHT, YHHTO TPUXOIU
OT mpoaaxOu, obma OagaHcoBa CTOWHOCT Ha aKTUBHUTE M OOIIMTE PAa3XOAM Hpe3 Mepuoja, MOHECEHH 3a

npuaoOuBane Ha akTuBH ca 10 % wim moBede OT CHOTBETHUTE OO CTOMHOCTHU MTOKA3aTEelIH.

2.25. Knwouoeu npubdnuzumennu oueHKu u npeononoicenusn ¢ eucoka necuzypuocm. Ilpeyenku
om onpedenauio 3HaA4YeHUe NPU NPpUNAZane cuenosoonama nonumuka na I pynama

Ouyenka Ha 3a0vdiceHue 3a 0va20CPOUHU 00X00U HA NEPCOHANA

IIpu ompezaensHe Ha ceramrHaTa CTOMHOCT Ha IBITOCPOYHUTE 3aJABIKEHUS KbM IMEepCOHAlla MpU
MIEHCUOHUPAHE Ca W3MOJI3BAHM W3YHMCIEHUS Ha aKTIEepH, 0a3MpaHU Ha IMPENAIOJIOKEHHUS 32 CMBPTHOCT,
TEMIT Ha TEKy4eCTBO Ha IMEpPCOHana, OBJENI0 HWBO Ha pa0OTHU 3aIUIaTH W JAUCKOHTOB (haKTOp, KOUTO
MPEANOIOKEHHS ca MPELEHEHN OT PbKOBOJICTBOTO KaTO Pa3yMHHU U YMECTHH 3a ChOTBETHOTO JAPY>KECTBO
ot I'pymara. CerinacHo m3uckBanusita Ha MCC 19 u Ha 0a3a aHanu3 Ha MPOM3XO0Ja Ha aKTHOEpCKara
3aryba, ['pynara ¢ mpuena ja mpu3HaBa TEKYIIO B KOHCOJUAMPAHHUS OTYCT 32 JIOXOAWTE €JIHA IEeTa OT
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4acTTa OT aKTIOepCKaTa 3ary0a, KOsTO MPeICTaBiIsBa MPEBUIIICHHETO, TTomaaamo u3BsH 10% xopuaop KM
naTara Ha OanaHca.

Obe3yenku Ha é3emanus

[Mpubnm3nTenHara oneHKa 3a 3aryOu OT CBMHUTEIHH M HEChOMpaeMH B3eMaHUs ce MPaBH B Kpas
Ha BCsAKa (pMHAHCOBA roAWHA. BCHUKM CHMHUTETHH B3eMaHUA (BKJI. MpeodOpMEHH Upe3 MPEAoTOBapsHE),
KOUTO HE ca ChbOpaHW B MPOJBIDKCHUE HA €]lHA TOJNHA CE TPETUPAT KaTo HeChOUpaeMu U ce 00e3leHsIBaT
U3ISUI0, JOKOJIKOTO PBHKOBOJCTBOTO TIPEICHSABA, Y€ CHIIECTBYBA BHCOKAa HECHT'YPHOCT 32 TAXHOTO
crOupaHe B OBACIIC.

B chaywante Ha pascpoveHW IUIAIAHWS HaJ OOWYAWHHS KPEJAWTEH CPOK, NPU KOHWTO HE ¢
MPEBUJICHO JOMBIHUTEIHO IJIalaHe Ha JIMXBa WIIHM JIMXBAaTa 3HAYMTEIHO CE pasjinyaBa OT OOWYaliHUS
Ma3apeH JIMXBEH MPOIEHT, B3eMaHUITA CE OIICHSABAT MbPBOHAYAIHO MO TAXHATA CIPaBEIIMBA CTOMHOCT, a
MocJeBao — 10 aMOPTH3MpyeMa CTOWHOCT, CJieJ] NPUCMaJaHe Ha WHKOPIOpHpaHaTa B TAXHATA
HOMHHAITHA CTOWHOCT JINXBa, ONpeIeNieHa Mo MeTo/1a Ha edekTrBHATA MiXBa. CTOMHOCTTA HA 00e3IeHKaTa
€ pasnMKata MexJIy OalaHcoBaTa CTOMHOCT Ha B3€MAaHETO M ceramHata CTOMHOCT Ha TMPOTHO3WPAHUTE
OBJCIIH MAPUIHU TTOTOIH, JUCKOHTUPAHU MO e()EKTUBCH JIMXBEH MPOIICHT.

Obe3yenka Ha UMOMU, MAWUHU U CHOPLIHCCHUA

banancoBure CTOMHOCTH Ha WMOTHUTE, MALIMHUTE W OOOPYABAHETO MOAJECKAT Ha Hperien 3a
o0e3leHKa, KOraTo ca Hajiule CHhOMTHA WIM HPOMEHH B OOCTOSTENCTBaTa, KOWTO IIOKa3BaT, de
OamaHcoBaTa CTOWHOCT OM MOTJa Jla Ce OTJIMYaBa TPAMHO OT BH3CTAHOBHUMATa UM CTOMHOCT. OCHOBHH
WHINKAaTOPH 3a 00€31IeHKa, KOUTO PHKOBOJICTBOTO € ONpPENeNniIo cho0pa3Ho cneunpukaTa Ha AeHHOCTTa
Ha ApyXecTBaTa ca: HEBb3MOXHOCT 3a IIOCTUTaHE Ha ChbBPEMEHHHU EKOJIOTHYHH ITOKa3aTelH, IbJIrOCpoYHa
JUICAa Ha Ma3apd 3a MPOM3BEXIaHaTa NPOIYKLHMS, OCTAPSUIOCT HA TEXHOJIOTMUTE, HEBB3MOXKHOCT 3a
IpeHaco4YBaHe KbM IpYyru npousBoiacTBa. Ilpn Hanmmume Ha TakMBa WHIUKATOPH, Y€ NPUOIM3UTEIHO
oIpeesieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HHUCKa OT OajlaHcoBa CTOHHOCT Ha aKTHBUTE, TO MOCJIEIHATa
ce M3IIMCBA [0 TSXHATa Bb3CTaHOBUMA CTOMHOCT.

Obe3ueHKa Ha MamepuaIHu 3anacu
KbM natata Ha BCEKHM TOJUINEH KOHCOJMAMPAH OallaHC CIEIHUATUCTH OT JpykecTBara B ['pymara
M3BBPIIBAT MIPETJIC]] Ha OI[CHKATa Ha MaTEPUATHUTE 3allacH B J[Ba aCIeKTa:

e HEOOXOJMMOCT OT OOC3I[CHKa — 3a IIeJITa Ce CpaBHSIBA OTYETHATA C HETHATA pealu3upyeMa
CTOMHOCT M aKo IOCIeAHATa € IMO-HICKA OT OTYETHATA C€ OTYMTA 00E3IEHKA;

e  3aNeXaNOCT W TOJHOCT 3a BJIaraHe B MPOM3BOJCTBOTO - OCOOCHO BHHMAaHHWE CE€ OTHENs Ha
MaTepuaiyl W Pe3epPBHH YacTH, CBBP3aHH ChC 3aKPHTH MPOHM3BOJICTBEHH 3BEHA W/WIIM 3aJIeiKalld
MOBeYE OT TOAMHA MaTEPUATHH 3aIlacH.

Ilpusnagane u oyenxa na nposusuu

I'pynata mnpu3HaBa mNpOBU3US 32 3aKpUBaHE Ha Jena 3a MPOM3BOACTBEHM OTHALABLUUA H
PEKyJITHBHpPaHE Ha TEPEHA, KOTaToO €HOBPEMEHHO Ca HAJIHIIE:

- IpaBHO 3aabJDKeHue 1o cunarta Ha Hapen6a Ne 8 ot 24.09.2004 r. Ha MuHHCTBpa Ha OKOJIHATA
cpela W BOJUTE 3a YCIOBHSTA M M3MCKBAaHUITA 33 W3rPaKJaHE W EKCIUIoATAlMs Ha Jiena W Ha JPYTH
CHOPBHKEHUS U UHCTAJIAIMH 32 OTNOJI30TBOPSIBAHE U 00E3BpEXK/IaHe HA OTMAIbIH, U
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- TUTaH 32 TPUBEXJaHe Ha JIENOTO B CHOTBECTBHE C HOPMATHBHHTE M3MCKBAaHUS, 0J0OpPEH KaTto
BHJIOBE JEHHOCTH, CPOKOBE W MpOrHO3upyemMu crtoiHocth oTr MOCB, chriiacHO HM3WCKBaHWATA Ha
MMoCcoYeHara o-rope Hapenoa.

3a ompexensHe Ha pa3Mepa Ha MpoBu3MATa | pymara Ha3HauaBa JIUIEH3UPAHN EKCIIEPTU-EKOJIO3H,
KOWTO M3TOTBAT MPOTHO3HA OIIEHKA HA Pa3XOAWTE MO BUIOBE NEHHOCTH, HEOOXOIUMH 32 M3ITbIHEHHE Ha
3aIBIDKEHUETO W M3aBaT CIelralieH JOKIaa U IutaH-cMeTka. CyMHuTe, KOWTO ce O4akBa, 4e Ie ObaaT
YCBOSIBAHH 33 CPOK MO-IBIBI OT €Ha TOJIMHA C€ AUCKOHTHPAT.

3. nmPUXoan
31.12.2009 31.12.2008
[Iponax6u B cTpaHara 87,274 137,238
[Iponax6um U3BBH cTpaHaTa 3,915 144,294
91,189 281,532
IIpoodasicou no npodykmu ¢ cmpanama
31.12.2009 31.12.2008
Amonues Hutpat —EC top 79,708 104,746
Postitn 1,475 4,881
NPK ec Top 720 2,726
AMOHSIK 1,703 10,840
KoC 546 7,972
AMoHsYHA BOJA 569 1,034
Brraepoaen nuokcun 391 1,751
Jnazoren okcup 333 361
dopmanuH 308 627
Harpues Hurpar 384 580
AMOHUEB XUJIPOTeHKapOOHAT 169 154
Harpues Hutpur 68 125
A3OTHa KUCeITnHA 299 -
Ypotponun - 202
Kucnopon 112 138
Hpyru 489 1,101
87,274 137,238
IIpooasicou no npodykmu u3evh cmpanama
31.12.2009 31.12.2008
Amonues Hutpat —EC top 1,747 119,067
AMOHSK 1,176 22,271
AMOHHEB XHIPOreHKapOOHAT 576 370
Hatpues Hutpar 353 1,697
Hatpues Hutpur - 889
Boraepoaen auokcun 63 -
3,915 144,294

24



I'PYITA HEOXUM
Bcuuku cymu ca npedcmasenu 6 Xunsaou ne6a, 0C6eH aKo He € NOCOUEHO Opyzo

JIpy»ecTBOTO MoJTyyaBa MPHUXOAH OT PosuiTH B pasmep Ha 1,475 x. mB. (31.12.2008: 4,881 x. iB.),
OTIpeJIeTICHN KaTo MPOICHT OT IedaidaTta Ha ocHOBHHs akmumoHep EBpo ®ept AJl, 3a mpemocraBsHe Ha
M3KITFOYMTEITHOTO MPABO 32 MpoAak0a Ha aMOHMEB HUTPAT TOPOBO KA4eCTBO C ThproBcka mapka Heodept
Ha TepuTopHsTa Ha PenmyOnuka bearapus mo morosop ot 1 cenremBpu 2001.

4, JIPYTH JJOXOJ! OT JEMHOCTTA

31.12.2009 31.12.2008

IIpuxoau ot mpogaxba Ha CTOKH 12,467 4,106
OTueTHA CTOMHOCT Ha MPOJaIeHN CTOKH (11,339) (3,069)
Ileuanba om npodasicba Ha cmoku 1,128 1,037
[Tpuxomu ot mpomaxda Ha MaTepUaln 76 412
OTyeTHa CTOMHOCT Ha MPOIAICHA MaTePHAH (48) (205)
Ileyanba om npodascoba na mamepuanu 28 207
[Tpuxomu ot mpoxaxda Ha JIMA 480 31
BanancoBa croiHocT Ha poxaaeHu JJMA (456) (3)
Ileyanba om npoodaxcoa na J{MA 24 28
[MTeyanba (3aryba) OT KypCOBH Pa3IUuKH 54 (1,194)
[Ipuxomu ot mpomakda Ha yCIyTu 3,458 2,280
W3auinsly Ha aKkTHBU 273 148
Br3HarpaxxaeHue 3a mpaBa BbpXY ThPrOBCKH MapKH 120 120
Bb3cranosena o0e3neHka 459 31
[Ipuxonu ot mpenocraBeHo prHAHCUpPaHE 330 30
[Tpuxomu ot nukBuaanus Ha JIMA 25 131
[Homyuenu HeycToiikn 6 214
Br3narpaxxaenus, cBpp3anu ¢ 00padboTka Ha kopadu(ucnaya) - 240
Hpyru 213 194
6,118 3,466

[Ipuxogute oT mpogaxkda HA CTOKM ca OCHOBHO OT Mpenpojak6a Ha MPOMYKTH OT BHOC U OT CTpaHaTa,
KOWTO HE ce mpousBexaar B JIpy)XKeCTBOTO B MEPHOAM HA IUIAHOBM PEMOHTH M TMPECTOHM, a ca
MIPEABAPHUTEITHO JTOTOBOPUPAHH KATO MMOCTOSHHU JIOCTABKHU 32 KIIMCHTH.

IIpuxooume om npooarcéa na ycay2u BKIHOYBAT: 31.12.2009 31.12.2008
MasneBpeHHu ycinyru 863 840
[Tpou3BoICTBO 1 MOHTaX Ha Jlorpama 830 149
PemoHT 1 mompbKKa 1,012 290
[Mpuxoam or HaeMu 193 208
TpaHCTIOPTHH yCIYTH 130 318
Pexnama 89 92
OxpanuTenHa AeiHOCT 47 79
Enepruiina epeKTHBHOCT 55 78
[IpoexTupane 105 34
Hpyru 134 192
O6uo 3,458 2,280
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PA3XO/IU 3A MATEPHUAJIN

Paszxooume 3a Mmamepuajiu BKIOYBAT:

OCHOBHU CYpOBHMHHU U MaTepHaIu
l'opuBa u eneprus

PesepBHu yactu

CriomaraTesnHu MaTepuain
HApyru marepuanu

O6mo

OcHoeHume CypoeuHuU U mamepuaiy BKIOYBaT:

IIpuponen ras

AMOHSIK

Ambanax

Marue3ut

Kap6amun
MounoamonueB ocdar
Cona xanuHupaHa
Metanon

Hartpuesa ocHosa
[epduoy
MoHoeTaHonaMUH
Kanues xmopun

Jpyru cypoBUHM U MaTepUaIn
Oo6mo

PA3XO/M 3A BbHIIHU YCJIYT'N

3acTpaxoBKH

Janbiy u Takcu

Enepruiina eeKTUBHOCT

Haewm na xn nuctepau

Pa3xonu 3a Tpancmopt

AOOHaMEHTHO 00CTyXBaHe U TEXHUYECKH KOHTPOII
Haewm na npyru aktuBu

Kouncynranrcku ycnyru

IlouncTBaHe 1 03eNeHABaHE

Pa3xonu 3a kKOMyHUKalus

bankoBu Takcu

Pexnama

Onon30TBOPsIBAHE HA OTHAABLU OT OMAKOBKHU
PemonT Ha IMA

Xamanue v IpUCTAHUIIHU Pa3Xxou

31.12.2009 31.12.2008
77,907 171,726
8,361 13,703
794 1,847
545 1,262
503 918
88,110 189,456
31.12.2009 31.12.2008
70,130 151,110
360 33
2,607 4,367
644 1,227
298 3,518
264 780
351 1,260
186 3,771
253 329
215 673
193 228
70 229
2,336 4,201
77,907 171,726
31.12.2009 31.12.2008
628 463
550 412
409 90
410 427
790 6,310
420 375
411 273
362 296
330 331
205 245
108 175
72 171
127 159
180 2,112
67 1,826
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I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jieea, 0C6E€H AKO He € nOCOY€eHOo Opyzo

I[OFOBOpI/I C IOOUBITBJIHUTCIIN

M3rotesHe Ha cepTUdHUKAT 32 0€30ITACTHOCT JKIT TPAHCIIOPT

[Monnpbrka Ha KIT CHOPHKCHUS
KomucuonHM 110 Tpogaxou

Apyru yeinyru
O6mmo

PA3XO/U 3A TEPCOHAJIA

Paszxooume 3a nepcona’ia BKIO4YBAT:

Pasxoau 3a Bp3HArpaxx1cHUs
ConuaaHu 1 3paBHA OCUTYPOBKHU
[IpenocraBeHa XxpaHa Ha MepcoHaIa

Hauuncnenu cymu 3a o6e31eTeHus pu NeHCHOHUPaHe

Oo1mo

JIPYTH PA3XO/U 3A JEMHOCTTA

/Ipyzume pazxoou 3a oeiinocmma BKIIIOYBAT:

Pa3xonu 3a KOMaHIUPOBKU

Ortmucanu pa3xou 3a nmpuaobusane Ha JIMA
[IpencraBuTenHu pa3xoau

banancosa croitHOCT Ha oTriucanu [IMA
IIpoBu3us 3a pexkynTuBaLus

AAC

Bpak Ha Marepuanu v NpoLyKLIHs
Pazxoxawm 3a 171001 U HEyCTOWKH
NmylecTBEHN CaHKIIUH

Apyru

Oomo

9. ®UHAHCOBH (PA3XOIN)/MIPUXOAN

DUHAHCOBH Pa3xoau
Pa3xonu 3a nuxsu

DuUHAHCOBH NPUXOIH
[Nevanba ot onepanuu ¢ GUHAHCOBH HHCTPYMEHTH
[Ipuxoau ot nuxBU

Oo1o

463 251
- 179

204 158

36 577

700 601

6,472 15,431
31.12.2009  31.12.2008
15,135 23,490
2,740 5,215
1,622 2,176

188 271
19,685 31,152
31.12.2009  31.12.2008
153 307

- 962

79 239

145 160

4 206

18 54

82 39

82 25

16 41

257 358

836 2,391
31.12.2009  31.12.2008
(898) (1,711)

- 579

254 327

254 906
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I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jieea, 0C6E€H AKO He € nOCOY€eHOo Opyzo

NMOTHU, MAIIMHA 1 OBOPY/JIBAHE

Mawunu, Tpancnopm- Pa3zxoou 3a Hemame- Hneecmu-
3emu u CHOPBICEHUSA HU npuodobusane puannu  YUOHHU
czpaou u obopyosane cpeocmea /pyzu na JIMA Oowo aKmueu  umomu

Omuemna

cmounocm

kbM 1 sinyapu 2008 27,412 60,550 6,018 1,019 26,906 121,905 281 615
IMocTemumm - 177 890 194 16,223 17,484 410 -
Vaneann (4) (257) 62) (42 (1,019) (1,384) ) -
IIpexBbpaeHu 4,729 27,760 - 61 (32,550) - - -
EdexT ot kypcoBu

PasIuKy (1,771) (5) (107) (4) - (1,887) - (126)
31 nexemBpu 2008 30,366 88,225 6,739 1,228 9,560 136,118 689 489
Hoctbnuiu - 27 718 53 6,933 7,731 17 -
Uzne3mm (501) (383) (233) a7 - (1,134) (16) -
[IpexBLpaeHu 1,577 5,475 - 70 (7,122) - - -
EdexT ot kypcoBu

PasIuKy (28) (1) (2) 1 - (30) - (2)
31 nexemBpu 2009 31,414 93,343 7,222 1,335 9,371 142,685 690 487
Hampynana

amopmusayus

1 sinyapu 2008 2,807 15,639 2,169 462 - 21,077 252 22
Hauucnena

aMOpTH3ALHS 634 4,775 692 117 - 6,218 18 11
Hauncnena obe3neHka 413 685 - 5 - 1,103 - -
Ornucana

aMopTHU3aIus - (75) (29) (37) - (141 3 -
EdexT oT xypcoBu

— (13) 2) (49) ) - (66) - (6)
31 nexemBpu 2008 3,841 21,022 2,783 545 - 28,191 267 27
Hauucnena

aMOpTH3AIHS 703 7,435 809 149 - 9,096 92 10
Hauncnena obe3neHka - - - - - - - -
O6patHo

BB3CTaHOBEHM 3aryou

oT 0be31eHKa (25) (22) - - - 47) - -
Ornucana

aMopTH3aLKs (31) (225) (155) (16) - (427) (10) -
EdexT ot KypcoBu

paziuKu 4 1 - 1 - 6 - -
31 nexemBpu 2009 4,492 28,211 3,437 679 - 36,819 349 37
Herna 6anancosa

CTOMHOCT KbM

31 nexemBpu 2008 26,525 67,203 3,956 683 9,560 107,927 422 462
Hetna 6anancoBa

CTOHHOCT KbM

31 nexemBpu 2009 26,922 65,132 3,785 656 9,371 105,866 341 450
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I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jieea, 0C6E€H AKO He € nOCOY€eHOo Opyzo

KbMm 31 gexemBpu 2009 mgparoTpailHUTe MaTepHallHW aKTWBH Ha ['pymara BKIFOYBAT 3eMH HAa CTOMHOCT
8,470 x.1B. (31 aexemspu 2008: 8,770 x. 51B.) u crpaau ¢ Oanancosa croiHoct 18,452 x. 1B. (31 nexeMBpHu
2008: 17,755 x. mB.).

Kem 31 gexemBpu 2009 B cbhcTaBa Ha IBITOTPAMHHWTE AKTHBH Ca BKIIOYCHH AaKTHBH, KOHWTO ca
aMOPTU3UPAHU HAITBJIHO, HO TIPOJBIDKABAT J]a C€ M3IOJ3BAT B CTOMAHCKATA JCWHOCT C OTYETHA CTOMHOCT
1,708 x. mB. (31 mexemspu 2008: 1,357 x. 1B.).

Kem 31 gexemBpu 2009 mma yupemeH 3anor Karo oOe3ledYeHHe IO MOJI3BaH O0aHKOB HMHBECTHUIIMOHEH
KpEJIUT Ha MaIlMHH U ChOPBKEHUs ¢ OamaHncoBa croiiHocT 20,466 x. nB. (31 mekemepu 2008: 14,669 x.
JTB.).

KoM 31 nexemBpu 2009 pasxoante 3a IpuAOOMBaHE HA ABIATOTPAHHN aKTHBH BKJIFOYBAT:

- [IpenocraBenn aBaHcH Ha AocTaBuMIM B pasmep Ha 173 x. nB. (31 nexempu 2008: 796 x. nB.).

MATEPHUAJIHUA 3ATIACH
31.12.2009 31.12.2008
Marepuanu 17,148 18,796
He3zapbpireHo mpon3BoaCTBO 2,909 7,075
Croku 562 4,070
I'oToBa mpoaykuus 20,176 8,652
40,795 38,593
Mamepuanume BKIIIOUBAT: 31.12.2009 31.12.2008
OcCHOBHU MaTepHau 4,557 6,457
brnaropogau meranu 4,974 4,993
PesepBHu "acTu u narepu 4,284 3,899
CnoMaraTenHu MaTepuaiu 2,006 2,209
AmMbanaxHu MaTepHaIu 931 812
ABTOMOOMITHU TYMH 107 110
Karanuzaropu 39 44
Hpyru matepuanu 250 272
17,148 18,796
Ocnoeénu mamepuanu 31.12.2009 31.12.2008
Meranu 1,353 1,645
[IpoBoanauIM U Kabemu 755 775
CrpouTenHu MaTepuain 311 205
MounoamonueB ocdar 269 533
Kanues xnopun 302 372
XWUMHKau, KaTalIu3aToOpU 431 242
Kapbamun 244 542
Enextponu 155 161
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I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jieea, 0C6E€H AKO He € nOCOY€eHOo Opyzo

Marue3ur

Macna

MEA pa3TtBop

Cona xamuHupaHa
AwmuHOKHCenuHa ,, [ lyparpeiin”

[lepdmoy
Meranon

Hpyru

T'omosama npodyKkyus ce CbCTOU OT:

AmonueB Hutpat — EC Top
AMOHHUEB XHIPOTeHKapOOHAT
Kapbamundopmannexumaa cmona
[Ipomamoxap6

IHumoxcanmn

Hatpues HuTpar - TeXHUUECKU
Yporponun

Tpyru

Hesaebpmenomo npou3eodcmeo BKJIIOYBaA:

AMOHSIK

dopManuH

A30THa KHCeIuHA

Boriepoaen quokcun
Kens30-MonnbaeHOB KaTaIM3aTOP

Apyrn

CmoKume BKIIOYBAT:

AMOHMEB HUTPAT
Kapbamun
AMOHSIK

Apyru

246 400

83 93

99 193

106 167

83 122

70 63

5 176

45 768
4,557 6,457
31.12.2009 31.12.2008
19,765 8,195
183 208

21 70

20 30

- 21

111 13

2 8

74 107
20,176 8,652
31.12.2009 31.12.2008
1,713 5,546
518 673
102 317

5 39

43 25

528 475
2,909 7,075
31.12.2009 31.12.2008
- 3,532

561 -

- 360

1 178

562 4,070

KoM 31 nekemBpu 2009 nma ydpezeHH 3aj03u KaTo 0Oe3medeHne Mo MoJ3BaHu OAHKOBH KPEAUTH BBPXY

CJICOHUTEC MaTCPUAJIHU 3allacu:

e bnaropoauu metanu — 4,974 x. nB.(31 nexkemepu 2008: 4,993 x. 18.);
e ['ortoBa mpoaykuus (amonuena cenutpa) — 13,916 x. sB. (31 nekemspu 2008: 7,360 x. 11B.).;
e He3saewpuieHo npousBoJicTBo (amousik) — 1,713 x. nB. (31 nexemBpu 2008: 5,546 x. nB.).
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I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jieea, 0C6E€H AKO He € nOCOY€eHOo Opyzo

B3EMAHMUSA OT CBbP3AHU JIMLA

B3emanwus o npoaaxou B eBa
Bsemanus mo mpoiaxOu BbB BaIyTa

Obwo movpeoscku 83emanus
Bsemanus o mpeoCcTaBeH! aBaHCH B JICBa
006110 B3eMaHUs OT CBbP3aHM JINIA

THhPI'OBCKU B3EMAHUA

Bsemanus mo mpoaaxOu OT KIMEHTH B CTpaHaTa
O0e31eHKa Ha B3EMaHHUsI OT KIMEHTH B CTpaHaTa
B3emanus o nmpoakOu OT KIIMEHTH B Uy)KOHUHA
O0e31eHKa Ha B3EMaHHsI OT KIIMEHTH B 4y>KOMHA

[IpemocTaBeHr aBaHCH 3a JOCTaBKa B CTpaHaTa
[IpemocTaBeHr aBaHCH 3a JIOCTaBKa B Uy)KOMHA
Oo01mo

APYI' BBEMAHUSA

,leyzume 63eMAanun BKIOYBAT:

[Ipenmarenu pasxonu

Kopnoparueen nanbk

[IpenocraBeHn aBaHCH Ha CITYKUTEIH

CpaeOHu ¥ IPUCHICHN B3eMaHHS

OO6e31ieHKa Ha ChICOHN U TPUCHIACHA B3EMaHUS
[IpenocraBenn 3aeMu Ha CIYKHUTEIU- KPATKOCPOYHA YacT
B3emanwust OT HaeM XKHUIHUINA U Tapaku
OO0e31eHKa Ha B3¢MaHHS OT HAGMH

Jeno3utu

JJC 3a Bb3CTaHOBSIBaHE

Jpyrn

OO0e31ieHKa HA APYTH B3EMaHUS

Oomo

IlIpeonnamenume pazxoou ce ChCTOST OT:

3acTpaxoBKH
[penmiaTeHn TakcH 1Mo 0aHKOB KPeIUT 00OPOTHHU CPEACTBA
AbGoHnamenTn

Hpyru
Oo01mo

31.12.2009 31.12.2008
315 105

13 8

328 113

- 123

328 236
31.12.2009 31.12.2008
796 1,197

(69) (149)

1,447 1,203
(844) (638)
1,330 1,613

646 413

996 252

2,972 2,278
31.12.2009 31.12.2008
530 667

142 224

60 178

124 58

- (42)

7 57

22 14

(2 (2)

16 8

4,555 3,713

159 217

(43) (50)

5,570 5,042
31.12.2009 31.12.2008
449 537

- 56

20 22

61 52

530 667
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I'PYITA HEOXUM
Bcuuku cymu ca npedcmasenu 6 Xunsaou ne6a, 0C6eH aKo He € NOCOUEHO Opyzo

ITAPUYHU CPEJACTBA U IAPUYHU EKBUBAJIEHTH

31.12.2009 31.12.2008
Pasmnamarensay cMeTKH 1,518 7,644
biiokupaHu mapuvHU CPEACTBA [0 ChACOHHU eiia 222 222
ITapuuHu cpeacTBa B Kaca 45 30
06110 1,785 7,896

Broxupanume napuunu cpeocmea no cbaeOHu Aena BKIIOYBAT TpailHO OJOKMpaHU CpeAcTBa (3amop) mo
chaeOeH uck B pazmep Ha 222 x. nB. (31 nexemspu 2008: 222 x. nB.) (I[Ipumoxxenue No25), kouto ca
M3KJIFOUEHU OT MTAPUYHUTE CPEACTBA U CKBUBAJICHTU B OTYETA 33 TAPUYHUTE TIOTOIIH.

KAIIMTAJI U PESEPBHU

OcHosen aAKuUuonepen Kanumai

KbMm 31 nexkemBpu 2009 peructpupaHusar akiuoHepeH kanurtan Ha Heoxum AJl Bp3nm3a Ha 2,654 X. nB.,
pasmpenerneH B 2,654,358 OOMKHOBEHM MOMMEHHHU aKIMU C MPaBO HAa TJIaC C HOMHUHAJIHA CTOWHOCT Ha
aknus 1 1B.

Obpammno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 nexemepu 2008:
68,394 6p. — 3,575 x. 11B.).

3axkonoeume pesepeu ca (GopMupaHu OT pas3lpeelieHue Ha Iedandara, ChIVIACHO W3UCKBAHUATA HA
TBpProBckus 3aKOH U ycTaBa Ha JIpyKEeCTBOTO-MalKa.

BAHKOBHA 3AEMUA

31.12.2009 31.12.2008
Kpatkocpo4yHu 3abJIKEHHS 110 0AHKOBH 32eMHU
BaukoBu 3aemu 4112 3,644
Pa3cpouenu Takcu 3a ynpaBjieHHe U aIMUHUCTPUPAHE Ha 3aCMU (47) (66)
O6mmo 4,065 3,578
JBJArOCPOYHH 3aTbJKEHUS M0 GAHKOBH 32eMH
Bankosu 3aemMu 6,254 10,354
Pa3cpodenu Takcu 3a yrpasJieHHe U aIMUHUCTPHPAHE Ha 3aeMH (33) (80)
O6mo 6,221 10,274
OO01I0 3abJIKEHUS 110 JUXBEHU 3aeMHU 10,286 13,852
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I'PYITA HEOXUM
Bcuuku cymu ca npedcmasenu 6 Xunsaou ne6a, 0C6eH aKo He € NOCOUEHO Opyzo

YCJ'IOBI/ISITa, IIPHU KOUTO Ca OTIIYCHATHU 3a€MUTC Ca KaKTO CJIE€ABa:

3aem 31.12.2009 31.12.2008 Jlozosopena Haoesnc Jluxeen npoyenm
X. J716. X. 6. cyma 6ve
sanyma
1 7,146 9,966 5,500 x.eepo 20.03.2012 1M EURIBOR moc 3 IyHKTaroguIIHo
2 3,140 3,883 2,000 x.eBpo  16.06.2013 1M EURIBOR mmoc 3 HyHKTaroJUIIHO
3 - 3 25 x.m1.1. 20.03.2009 20 % roaurniao
O6110 10,286 13,852

CpencrBara ca OTIyCHAaTH C Iiell OOHOBSIBAHE W PEKOHCTPYKIHMS Ha TPOU3BOJCTBEHHUTE WHCTANAINH 3a
AMOHHWEB HUTPAT M aMOHSIK. 3aeMHTe ca 00e3IMeUYeH! ChC CIEIHUTE aKTHBH, COOCTBEHOCT Ha JlpykecTBOTO:

- obopynBane c 6anancoBa croitHocT 20,466 x. nB. kbM 31 mexemBpu 2009r.

- OmaropojHu MeTanu ¢ oT4eTHa cTorHOCT 4,974 X. nmB. kbM 31 mekemBpu 2009r.

- TOTOBA MPOAYKIHS — aMOHHEB HUTPAT ¢ oT4eTHA cToHOCT 13,916 x. 1B. kbM 31
nexemspu 2009r.

- HE3aBBPIIEHO MPOU3BOJCTBO — AMOHSK ¢ oT4eTHA cToiHOCT 1,713 X. nB. kbM 31 mekemBpu
2009r.

- MOCTBIUIEHHS OT OBICIIN B3eMaHUsI [0 CKIFOUEHH JOTOBOPH 3a Ipoaax0a Ha CTOHHOCT 10
39,260 x.m1.11.

18. SAABJIZKEHUA KbBM JOCTABUNIIA

31.12.2009 31.12.2008
Bynrapraz EAJl 6,503 7,503
3aabioKkeHus Mo pUHAHCOB JTU3UHT 839 758
O61mo 7,342 8,261

3aovarcenun kom byneapzaz EAJ]

O6bmara cyma Ha 3aabKeHHeTo € B pasmep Ha 7,503 x. 1B. (31 gexemspu 2008: 8,503 x. m18.). IIpe3 2007
e moxmucad a"ekc (07 mait 2007) KbM TBPBOHAYATHOTO criopazymeHue ¢ bynrapras, chriacHo KoeTo e
MOCTUTHATa JOTOBOPEHOCT 32 pa3CpOoUBaHe HA JbJIra, KAKTO CIIeBa:

® KpacH CpOK M0 MbPBOHAYAIIHO criopasymenue — 31 nekemBpu 2011

e KkpaeH cpok no anekc ot 07 maii 2007 — 31 nexemBpu 2013

e JIOTOBOPEHO € IUIAIllaHEe Ha JIMXBa 3a pa3cpodeHuTe BHOCKU B pazmep Ha OJIII mmoc 4 myHkTa
roauinHa guxsa. [namanusra no auxsara ca aenkumu ciex 31.12.2011.

KsMm 31 ACKEMBPHU 3aIbJIZKCHUCTO € IPCACTABCHO B Oamanca:

e 1000 x. 1B. - 10 31 nexemBpu 2010 (cymara e npeacTaBeHa KaTo KPaTKOCPOUHO 3aIbJKCHUE KbM
nocrasunim (31 gexemspu 2008: 1,000 x. 11B.) (ITpunoxenue Ne 19).

e 6,503 x. 5B., pa3npe/eiecHd B MECEYH BHOCKH CHIIACHO MOTAacUTeNeH TuiaH ot 1 sHyapu 2011 mo
31 nexemBpu 2013 (31 nexemspu 2008 r: 7,503 x. 11B.).

[Ipu 3a6aBa Ha TUTAIIAHETO HA HAKOM OT BHOCKHTE IO TIOTACHTEJICH TUIaH C IMOBeYe OT 5 IHU OT CTpaHa Ha
Heoxum AJl, bynrapra3z EAJ] Moxke ma cipe mogaBaHETO Ha MPHUPOJICH Ta3, a MpH 3adaBa Ha IDIANIAHETO

33



19.

I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jieea, 0C6E€H AKO He € nOCOY€eHOo Opyzo

Ha HSIKOM OT BHOCKMTE II0 TMOTacHTelIeH IUIaH ¢ mosede or 30 JTHU, CTOMHOCTTAa Ha OCTaTbKa OT
Pa3CpovYCHOTO 3aAbJDKEHHUE CTaBa U3NCKyEMa He3a0aBHO.

3a0vadiceHusn no PUHAHCOE TUUHL

Bxmrouenure B Oamanca 3aBbJDKCHUA I10 (I)I/IHaHCOB JIM3UHI Ca IIO0O JOOroBOpH 3a HpI/II[O6I/IBaHe Ha
aBToMmoOumu. Te ca MpeaACTaBCHU HETHO OT ABJDKUMATA JIMXBA U Ca KAKTO CJIC/Ba:

Cpox 31.12.2009 31.12.2008
Jlo emHa roguHa 357 397
Han egna roguaa 839 758
O61u10 1,196 1,155

MuHUMaTHUTE TM3UHTOBH IIania”Hus 1mo (1)I/IH3HCOBI/ISI JIU3UHI" Ca IBbJDKUMH KaKTO CJICBA:

Cpox 31.12.2009 31.12.2008
o egna roguHa 427 472
Han enna roguna 920 849

1,347 1,321
Bwaemr puHaHCOB pa3xo M0 GUHAHCOB JIN3UHT (151) (166)
CeraiHa cTOIHOCT Ha 3aIbJIKEHUSITA M0 GUHAHCOB JIM3UHT 1,196 1,155

Karo npiarocpodnu 3aib/KeHHS 10 (PMHAHCOB JIM3UHT ca MPEJICTaBEHU AB/DKUMUTE ciea 31 JnexeMBpH
2009 mnaiaHus Mo JAOroBOPU 3a (DMHAHCOB JM3UHT 3a NPUIOOMBaHE Ha JIeKHM aBTOMOOWIH. CHOTBETHO,
ABJDKUMHUTE B PAMKHUTE Ha CJICOABALIUTC 12 MECClia JIM3MHTOBU BHOCKHU Ca NPCACTABCHU B APYTrHW TCKYIIU
3aJbJDKEHUS. B OajlaHca KaTo KPaTKOCPOYHA 4acT Ha 3aib/ukeHus 1o (unancoB jusuHr ([Ipunoxenue
Ne24).

TBbPI'OBCKHU 3AABJIKEHUSA

31.12.2009 31.12.2008

JloctaBumiim OT cTpaHara 2,876 6,871
KpartkocpouHa 4act oT 3anbiikeHust KkbM bynrapraz EAJL 1,000 1,000
HocTaBunim oT 4yxOnHa 550 147
KinenTs 1o aBaHcH BbB BaJlyTa 699 192
KnuenTy 1o aBaHcH B eBa 13 65
Oo6uro: 5,138 8,875

B 3agpmkeHusTa KbM JOCTABYMIM OT CTpaHaTa HsiMa AbKuMa KbM Bymrapraz EAJl cyma mo Texkymiu
JOCTaBKM Ha TpupojeH ra3 ot mecen aekempu 2009 (31 nekemspu 2008: 4,404x. 5B.), ruiaTeHa mnpes
Mecell SHyapy Ha Clie[Ballus OTYeTeH mepuoj. KparkocpodyHara 4acT OT 3aJb/DKEHUsATa KbM bynrapras
EAJI BxirouBa OBIDKUMHUTE B PAaMKUTE Ha cieaBamuTe 12 mecella BHOCKH 0 pa3CpOUYeH BT ChIIIaCHO
cropa3zyMmeHue U anekc kbM Hero ot 07 mait 2007 (Ilpunoxenne Ne 18).

CepriacHO yclOBHATa 3a JOCTaBKa Ha NOpUpPOAEH ra3 JIpykecTBOTO clie[jBa Ja 3ajialia TEeKYLIUTe
JIOCTaBKM aBaHCOBO IO 3asBKa W JomamaHe B pamkutre Ha 10 auu. Cnen tasu gata bymrapras EAJ]
HAYKCIISBA 3aKOHHATA JINXBA.
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I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jieea, 0C6E€H AKO He € nOCOY€eHOo Opyzo

SAJTBJIJKEHUS 3A TAHBITA

31.12.2009 31.12.2008
AAC 60 121
3agpinkenue 3a gaubk mo 31DJT 125 205
KopnoparuBen ganbk 22 4,403
Jpyru 28 6
06110 235 4,735

3aovaicenusma 3a Oanvyu ca TCKYIIU.

Mo nararta Ha U3/1aBaHe Ha TO3U OTYET B J[py’>KECTBOTO ca M3BBPILEHU PEBU3HUU U MPOBEPKH, KaKTO ClIe/Ba:

e 10 [1JIC — no 31 suyapu 2008
® IIbJIHA JaHb4HA peBu3us — 10 31 mekemBpu 2006

e Hanuonanen ocurypureneH HHCTUTYT — a0 31 mapt 2009

SAABJKEHUSA KbM IEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSABAHE

31.12.2009 31.12.2008
3anbIDKeHUs KbM IIepcoHaa 1,395 1,791
3aabIKEHUS IO COLUMATHOTO OCUTYPSIBAHE 583 796
Oo6mo 1,978 2,587
SAJTBJIKKEHUS KBbM CBBbP3AHU JINTTA
31.12.2009 31.12.2008
3aeMU OT CBBP3aHH MPENNPUSATHS 5,000 -
3aIbIDKEHUS 3a IOCTABCHU MaTepUan, TOPUBA U YCIYTH 1,601 495
[Mony4eHnu aBaHCcH 32 IPOJIAXKON HA MPOTYKIIUS 2,273 188
0610 8,874 683
MNOJYYEHU 3AEMUA
31.12.2009 31.12.2008
KpaTkocpounu 3agbikeHns 110 0aHKOBH 3aeMH
bankosu 3aemu 20,327 -
Pa3cpouenu Takcu 3a yrnpaBieHHe U aIMUHUCTPUPAHE Ha 3aCMH (51) -
O6110 20,276 -

YCJIOBI/ISITa, IIPpU KOUTO Ca OTIIYCHATH 3a€MUTE Ca KAaKTO CJICIBA:
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3aem 31.12.2009 31.12.2008 Jlozosopena Haoesxnc Jluxeen npoyenm
X. J716. X. J16. cyma

1-cemm.SOFIBOR muttoc 4,2 myHKTa

1 10,286 - 1o 15,000 x.i8  20.04.2010 TOJUIITHO

1-cemm.SOFIBOR muttoc 4,2 myHKTa

2 9,990 - 10,000 x.18 28.02.2010 TOJUIITHO
(013711(1) 20,276 -

APYI'N TEKYIIU 3AABJIKEHU A

/Jlpysume meKywiu 3a0v/151c€HUs BKIIOYBAT:
31.12.2009 31.12.2008

KpatkocpodHa dacT Ha 3a1bDKEHUS 110 (GUHAHCOB JIM3HHT 357 397
[lomrydenu nemo3uTH OT KIINEHTH 214 470
KoHCTpyKTHBHY 3a1BIKEHUS 224 230
Y apBXKKU OT paOOTHUTE 3aIllIaTH 188 245
3abIKCHUE 38 JUBUICHT 74 106
3abpIKEHHUS 3a TaKca BOAOIIONI3BAHE 41 48
[lomyuenu rapannun 65 480
Hpyru 3aapmKeHns 44 60
O6mo 1,207 2,036

YCIOBHU 3AJIBJIKEHUS U AHITA’JKUMEHTH
Cvoeonu oena

Cowraacno I'J] Ne1439/1999 no onuca Ha XacKOBCKU OKpBkeH cbl cpemty Heoxum A/l e npeasiBeH UCK OT
¢u3muecky uia 3a cymaTa oT 222 X. JIB. 10 HECTIA3€HO 3abJDKEHHE 32 U3/1aBaHE HA aKT 3a BHEJpsIBaHE Ha
npenioxeHue 3a panuonanusanys. McksT e yBaxeHn or XOC 3a cymara ot 158 X. 11B. 1 tuxBa 64 X. J1B. U €
HaJlo)keH 3amop Ha cpenactsa Ha Heoxum AJl B YHuKpeaut bynbank A/l B pasmep Ha 222 Xx. 1B.
Hpyx)ecTBOTO € 00KanBajio ToBa pewieHue npes [ImoBauBCKus anenaTHBEeH Chll, KOMTO NPUCHKIA AETIOTO
B mon3a Ha Heoxum AJl, lumurtporrpan. Pemenunero Ha AmenatuBHus cbn [LmoBAMB € 00XanBaHO OT
nsete crpand. BB BKC e pasrnenano na 28 snyapu 2009 1 ce ogakBa penieHue.

3HauumenHu HeommeHaeMu 002030pu U ancaxcumenmu

HpyxecTBoTO € npueno MHBeCTULIMOHHA MporpamMa cbC CpoK Ha u3nbiHeHue A0 2011 3a npuBexgaHe Ha
MPOU3BOJACTBEHATa CU JEHHOCT B CHOTBETCTBUE C MPOMEHUTE HA EKOJOTMYHOTO 3aKOHOAATEJICTBO B
bobirapus nopojeHu OT NpUChEeIUHABAHETO KbM EBponeiickus cbro3. [IpeaBuaeHu ca cieiHuTe OCHOBHU
MHBECTULIMOHHU Pa3XOJH 3a MPUBEXKJIAHE B ChOTBETCTBUE C YCIOBUATA HA KOMIIEKCHOTO Pa3pelIUTEIHO,
KOUTO 1Ie Oh/IaT U3BBPIIEHU 10 TOJIMHU KAKTO CIIe/IBA:

TOAMHA X. J16.
2010 249
2011 260

O06mo 748
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26. CIAEJIKU CbC CBbP3AHU JIMLIA

Cepp3anu nuna Ha ['pymara ca KakTo ciensa:

Axkuyuonepu:
Exotex OO/] OcHoBeH aknuonep (27.42 %)
EBpo @ept AL OcHoBeH aknuonep (23.83 %)
Kapudepr Uurepremrsasa Odmop C. A. J1., JluBan Ocunosen akuuonep (17.16 %)

Jpyeu cevpzanu Opyscecmea: llpennmpustusi, COOCTBEHOCT Ha OCHOBHH aKI[HOHEPU U
npeanpudaTrd, B KOHUTO IIPIAKO HWJIM KOCBCHO IIPUTCKABAT 3HAYUTCIICH O4JI OTACIHU JIMYHOCTH,
YIPAXHSBAIIKA KOHTPOJI BEPXY JApyKecTBara oT I'pynara:

[Ipenmnpusitus, coOCTBEHOCT Ha OCHOBHU aKLIMOHEPH U MPEANPUATHS, B KOUTO MPSKO WIM KOCBEHO
MPUTEKABAT 3HAYUTEJIEH U1 OTAENHMU JIMYHOCTHU, YIPa)XKHABalld KOHTPOJ BbpXy [pykecTBoTO-malika
(dpyru cBbp3anu ApyxKecTBa) ca:

berpan AJ] Cumko-07 OO /1

3emsa OO/ Xumumnopt Oitn Tpeitn OO/]

Kpeno OO/ XumummopT-¢punancu OO/

Koncunmuym EOO/] Xumumnopt-Arpoxumukanu OO/

[Mumukom OO/ Xumumnopt Opraxum OO/]

Kapumexc Espom — Kopa6na arenmus OO/] Menutuacku neHThp-Xumumnopt Meanka OO/

Kapumexc Kemuxniic CAJI XumumrnopT Padsp OO/

Kapumexc Kemuxniic Kumbp XumumrnopT Deprunaitzepc OO/]

Kapudepr Unrepuenrsuna CAJI Xumumnopt Xumuenreke OO/

Huodepr 2001 OO/ XumumrnopT Tpanc OO/]

Exonenn Umxenepunr OO/] Huanmmsza bearapus OO/]

Xumumrnopt cuctemc OO/] Kame brarapus OO/]]

Tepaxum EOOJ] Heo Kuren EOO/]

Heo tutan EOO/] Cnpyxenne OK Xumux

Heomnon EOO/I Jloroc OO

Locmagxku om cevp3zanu 1uya 31.12.2009 31.12.2008

Mamepuanu

OCHOBHH aKIIMOHEPH 666 1,288

JpyTH cBBp3aHU JIPYKECTBA 686 1,879
1,352 3,167

Ycnyau

Hpyru cBBbp3aHu APYyKECTBA 879 471

OCHOBHH aKIMOHEPH 159 436
1,038 907

JIMA

OCHOBHHM aKIMOHEPH 430 -
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Cmoku
Hdpyru cBbp3aHu IpyKeCTBA
OCHOBHH aKIIMOHEPH

Oo01o

Ilpooasicou na cevpzanu 1uua

Ilpodyxkuyusn
OCHOBHH aKIIHOHEPH
Jpyru cBBbp3aHU APYyKECTBA

Bwv3nazpascoenue 3a npasa 6wpxy mupzo6cKu MapKu U poaimu
OCHOBHU aKLIHOHEPU

Ycnyzu
OCHOBHU aKLIHOHEPU
Jpyru cBbp3aHu Ipy>KeCTBa

Cmoku
OCHOBHU aKLIMOHEPU
Jpyru cBbp3aHu IpyKecTBa

JIMA
OCHOBHI/I aKLIPIOHepI/I

Apyeu
OCHOBHI/I AKIMUOHECPHU

JIpyrHl CBBp3aHH JpY/KecTBa

O01mo

6,312 -
1 -
6,313 -
9,133 4,074
31.12.2009 31.12.2008
81,027 108,190
417 98,411
81,444 206,601
1,595 5,001
470 1,254
385 320
855 1574
3804 1,433

- 1

3804 1,434
423 -
21 31

10 249

31 280
88,152 214,890

JpyxkecTBOTO-MaiiKa MmojrydaBa MPHUXOAH OT posuiTH B pazmep Ha 1,475 x. nB. (31.12.2008: 4,881 x. xiB.)
(ITpunoxenne Ne4) u mpenocraBa Ha EBpo @ept A/l cprimacHo gorosop ot 4 1oHu 2001 1 1ombIHUTETHO
cnopa3zymenue ot 29 mait 2006 U3KIIIOYUTETHOTO MMPABO Ha TOJI3BaHEe Ha ThProBcka Mapka Heodepr

(peructpammonen Ne33171, peructpupana Ha 8 mait 1998) 3a cpok g0 31 aBryct 2011. Peamusupanute
MPUXOH OT TPEIOCTaBIHETO HAa ToBa mpaBo mpe3 2009 ca B pasmep na 120 x. nB. (31.12.2008 r: 120 x.

JIB.) ¥ ca MPEJCTaBEHU KaTo APYTH JOXOAM OT ACHHOCTTA.

yCHOBI/ISITa, IIpHU KOUTO Ca U3BBPUIBAHU CACIKHUTE HC CE€ OTKJIOHABAT OT IMa3apHUTC IICHU 3a HO}IO6CH BHUJ

CHCJIKH.
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Kpamxocpounume 63€MAHUA OM C6BbP3AHU 1uYya Ca KaKTO CJICIBA:

B3emanus no npooarxcou 6 nesa
Hpyru cBbp3aHu IpyKeCTBA
OCHOBHH aKIIHOHEPH

B3zemanus no npooarxcou éve sanyma
Jpyru cBbp3aHu IpyKecTBa

0010

3aabiKeHusITa KbM CBBbP3aHM JIUIA CA KAKTO CJjIeaABa:

3aovasicenusn 3a 00cmagenu Mamepuanu, 20puea u yciayzu
OCHOBHU aKLIHOHEPU
Jpyru cBbp3aHu IpyKecTBa

Honyuenu asancu 3a npooascoa Ha npoOyKuus

OCHOBHU aKLIHOHEPU
Jpyru cBbp3aHu IpyKeCTBa

Ilonyuenu 3aemu
OCHOBHH aKIIMOHEPH

Heno3zumu
Jpyru cBbp3aHU APYyKECTBA

Oo01mo

CbbUTUA CIEL JATATA HA BAJTIAHCA

31.12.2009 31.12.2008
28 214

287 14

315 228

13 8

328 236
31.12.2009 31.12.2008
1,416 34

165 480

1,581 514
2,276 150

- 14

2,276 164
5,000 -

17 5

8,874 683

JpyxecTBOTO-MaliKa € U3AB/KHIIO B CPOK MecedHHuTe BHOCKH 3a sinyapu 2010 B pa3zmep Ha 100 x.
JB., IBJDKAMH TIO CIIOpPa3yMEHHE 3a pa3CpOveHO IUIAlaHe Ha 3aJbIDKCHHE KbM

(ITpunoxenne Ne 19).

I'n. H3nvanumenen /lupexmop:

Mumumvp Tumumpos/

23.02.2010r.

@Dunancos /lupexkmop(cocmasumen):

Bynrapraz EAJ{

/Towo /Tumos/
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