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JOKJIAI HA HE3ABUCUMMUTE OJUTOPH

JO AKHUOHEPHUTE
HA HEOXUM A

Joxnan Bbpxy HHAHBHAYAIHHS (PHHAHCOB OTYET

Hue u3pbpliMXme OAMT HAa NPWIOKEHUS MHAMBUAyaseH (uHaHCcOB oTyeT Ha Heoxum AJ]
(/lpyxecTBOTO), BKIKOYBALL MHIMBUAYAIHHS OTYET 3a (PUHAHCOBOTO CBHCTOSAHME KbM 31
nexkemepu 2011 roguHa, MHAMBUAYATHUS OTUYET 3a BceOOXBATHUS A0X0, MHAMBUAYATHUS OTYET
3a MPOMEHUTE B COOCTBEHMSA KamuTal WM MHAMBMIYyallHMsi OTYET 34 IAPUUYHMTE MOTOLM 3a
rojMHaTa, 3aBbpliBallia Ha Ta3M Jara, KaKTO U 0600LIEHOTO OMOBECTABAHE HA ChLUECTBEHUTE

CYETOBOJHM MOJIMTUKH U JAPYTUTE [OSCHUTEIIHU NIPUIIOKEHUS U MHpOpMALUS.

Omezogoprocm HA PLKOBOOCMBOMO 3a (hunancosus omiem

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3@ M3IOTBAHETO W AOCTOBECPHOTO MpCACTABAHE Ha TO3H
C]JHHB,HCOB OTHET B CHLOTBETCTBHE C MG)K,D,YHEIPOI[HHTG CTaHOaapTH 3a (t]PlHaHCOBO OTYHUTAHE,
IIPHETH OT Komucusra Ha EBponeﬁcxus CbHO3, H 3a TaKaBa CHCTEMa 3da BbTPELUEH KOHTPOJ,
KaKBaTO PBKOBOACTBOTO [0 HEroBa MNpeucHKa Ornpeness Karo HeoOxoauma 3a OCHI'ypsBaHe
H3TOTBAHETO Ha (bHHaHCOBH OTYETH, KOUTO HE ChABPKAT ChIUECTBEHH HETOYHOCTH, OTKJIOHEHHA

U HECBOTBETCTBHSA, HE3ABHCHUMO NaJIM TE€ CE AbJIKAT HA U3MaMa HJIH IpellKa.

Omezosoprocm na ooumopa

Haiuara OTrOBOPHOCT C€ CBeXiaa [0 u13pa3dBaHC Ha OJMTOPCKO MHEHHWE BbPXY TO3H
HHAUBUYANEH CIJHHaHCOB OTYET, OCHOBABalLLlO CE HA M3BBPLUEHHUA OT HAC O[MT. Hamuar oaur

be MpOBEACH B CbOTBETCTBHE ChC 3aKkoHa 3a HE3aBUCUMMUS (lJHHaHCDB OHUT H IlpOC]JCCHOHaﬂHHTe




M3UCKBaHU Ha MeXIyHapoHUTE OAMTOPCKH cTaHapTy. Te3n cTaniapTy Hanarat crassaHe Ha
€TUYHHUTE M3MCKBAHMS, KAKTO W OAUTHT Ja Obje rulaHMpaH M NPOBEJEH Taka, Y€ HUE ja ce
YGB,E[PIM B pa3zyMHa CTEIEH Ha CUI'YPHOCT JOKOJKO (l]P]HaHCUBH}l OTYET HE ChAbPHKA ChIUECTBCHH

HETOYHOCTH, OTKJIOHEHHWA U HECHLOTBETCTBHA.

OauThT BKIIFOYBA H3ITBJIHEHHETO HA NPOLEAYPH C e NONYy4YaBaHe Ha OJJMTOPCKHM JI0Ka3aTencTBa
OTHOCHO CYMMTE W ONOBECTSIBAHMATA, NPEACTABEHU B HHAMBHAYallHMS (PUHAHCOB OTYET.
M30bpanuTte npouenypu 3aBUCAT OT MpELEHKaTa Ha OJMTOpa, BKIIOYMTENHO OLEHKaTa Ha
PHCKOBETE OT CbLIECTBEHM HETOYHOCTH, OTKIOHEHMsI MU HECHOTBETCTBHUA B  WHIAMBHYAJIHUS
(MHAHCOB OTYeT, HE3aBUCMMO Jald Te C€ Ab/DKaT Ha M3Mama WiM Ha rpeuwika. llpu
M3BLPLUBAHETO HA TE3H OLEHKM HA PHCKAa OJMTOPBHT B3€Ma 0]l BHMMAaHWE CHCTeMara 3a
BbTPELLEH KOHTPOI, CBbP3aHa ¢ W3rOTBSIHETO M JOCTOBEPHOTO IPEACTABAHE HA WHIAWBUIYAIHUS
(hMHAHCOB OTYET OT CTPaHa Ha MPEANPHUITHETO, 3a Aa pa3paboTH OAMTOPCKHU IMPOLENYPH, KOMTO
ca MOAXOASIUM NpPU Te3u OOCTOSTENCTBA, HO HE C LEN HW3pa3siBaHe HA MHEHHE OTHOCHO
eeKTUBHOCTTA HA CUCTEMATa 3a BbTPELUEH KOHTPOJ Ha npeanpuatiero. OAMTLT ChLLO Taka
BKJIFOUBA OLIEHKA HAa YMECTHOCTTA HAa NpPUJIAraHUTe CUETOBOIHMW INOJIMTHKH W PasyMHOCTTa Ha
NpUOIUZUTENHUTE CHYETOBOJHM OLIEHKM, HAlpaBeHW OT PbKOBOJACTBOTO, KAKTO M OLEHKA Ha

UAJIOCTHOTO NpeacraBiHe B MHAUMBHAYaJIHHA C])HH&HCOB OTHET.

C'—IH’T&MG, Y€ IMOJYYEHHUTE OT HAC OJAHWTOPCKH [OOKa3aTe/CTBa NpeacrapBisaBarT N0CTaTb4HaA H

nojaxonsiua 6aza za H3pa3zCHOTO OT Hac KBaﬂHq:lHUHpaHO OJJHTOPCKO MHEHHE.

Ocnosanus za U3pUa3IABAHE HA KBGJ!IJ(&HHIJPGHD MHEHUE

B unaMBuayanHus oTdeT 3a (JMHAHCOBOTO chcTosHMe kbM 31 nekemspu 2011 e BKIoyeHO
B3eMaHe OT JAbUIEPHOTO APYKEeCTBO B 4y:kOMHa, NpeiCTaBeHO MO aMOPTH3MpYeMa CTOMHOCT B
pazmep 4,845 xui. 5B., ¢ KpaeH nanex 3a riawase 30 ronn 2014, KakTo M TEKyLUM TbPrOBCKH
B3emMaHusi 1o npoaaxdu Ha npoaykuus B pazmep Ha 8,633 xun. nB., (ot kouto 1,899 xun.s.
MPOCPOYEHH) W B3€MaHMs MO MPeJOCTABEH KPaTKOCpOYeH 3aeM B pasmep Ha 1,866 x.iB., B T.u.
auxeu 3a 52 xunde. Cbuio Taka, kbM 31 aekemepu 2011 [lpyxectsoto € 0be3neunso 6aHKOBH
rapaHUMU B M0J13a HA JbLIEPHOTO ApyxecTBo B pasmep Ha 361 xun.ie. MHBectuumsTa Ha
Heoxum AJ] B as/10Be OT Kanuraina Ha TOBA APYXKECTBO KbM cbiuara aata € 3,144 xun. ns., ¢
KoeTo o0LaTa ekcrno3ruus Bb3inza Ha 18,849 xun. ne. B pombiHeHue, AbLUEPHOTO APYKECTBO
M3IIMTBA TEKYLIO (DMHAHCOBH 3aTPy/IHEHHs U reHepupa HeJOCTaThuHU J0Xoau. PbKoBoACTBOTO
Ha Jlpy:xecTBOTO € npeueHus10, ye GajlaHcoBaTa CTOHHOCT Ha MHBECTMLMATA HE HAJBHLIABA
Bb3CTAHOBMMATa W CTOWHOCT, HO HE € MOIJIO Ja HH NPEAOCTaBH JOCTATbYHU M YOENMTENHH
Aokaszaresicrsa 3a Tosa. [lopaau te3u oberostesicTBa HUe He OAXMe B ChCTOsSHME Ja ce ybeaum B
JAOCTaTh4yHA CTENEH Ype3 APYTH OJMTOPCKHM NPOLIEAYPH AOKOJIKO DajaHCOBaTa CTOWHOCT Ha TE3M

akTveHu KbM 31 nekemepu 2011 He HanBUILABA TAXHATA BH3CTAHOBUMA CTOMHOCT.

AHanoruysa KBaJ"IHdJHKaL[HFI o TO3H npoﬁ.ﬂemeH BBIIPOC € Ouia BKJIKOYEHA W B M3JaJE€HHUA OT

HAc OIMTOPCKHM JIoKaA 3a npeaxoanara 2010 ronuua, ¢ nata Ha u3nasane 24 mapt 2011.
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B unauBuayanHus otder 3a (MHAHCOBOTO cherosHuMe KbM 31 mekemspu 2011 e BriroueHa
MHBECTHLMS B ABLIEPHO ApYKecTBO B cTpaHata Ha croiuoct 1,000 x. nB. Jleinoctra Ha
HpysKecTBOTO € orpaHudeHa no obem u cuiiHo 3asucuma ot Heoxum AJl, HenokputHte 3arybu
¢ HaTpynBaHe ca 1,168 xui. niB., a COOCTBEHUAT KanuTall € OTPULATEIHA BEJIMYMHA B pasMep Ha
168 xun. 8. HonsnuurenHo, JpyxecTBoTo € coluaapeH ANbKHUK C JbLUEPHOTO CH APYKECTBO
MO AOrOBOp 3a MHOIOLIEJIEBA PEBOJIBMpALIA KPEAUTHA JIMHMA B pasmep Ha 250 x.uiB. kato
CbCTOSHUETO HA JbJIra HA JbLUEPHOTO ApyxkectBO KbM 31.12.2011 r. e B pa3mep Ha 245 x.B.
PBKOBOACTBOTO HA JlpyKeCTBOTO € mpeueHno, ye HanaHcorara CTORHOCT HA MHBECTHLIMATA HE
HaJ/IBMIIIaBa BbH3CTAHOBMMATa M CTOHHOCT, HO HE € MOTJIO Ja HM MPEeJOCTaBH JOCTATbUHH M
ybenurennu nokazarencrea 3a Toea. [lopanu te3un obcrostescTea HUE He OAXME B ChCTOAHUE 14
ce ybeauM B JOCTaTb4YHA CTENEH Ype3 APYr'M OJUTOPCKM MpOLEAYpPH IOKOJIKO DanaHcosara
CTOMHOCT Ha TO3M akTWMB KbM 31 pgexemspu 2011 He HajaBuinaBa Heropara Bb3CTAHOBUMA

CTOHHOCT.

Keanugpuyupano muenue

[lo Haure MHEHHE, C U3KITIOYEHME HAa BB3MOXKHMS e(PeKT OT BhIPOCHUTE, ONMCAHU B naparpagure
»OCHOBaHus 3a M3pa3siBaHe Ha KBaJM(ULMPAHO MHEHHWE”, MHIMBUAYATHUAT (PUHAHCOB OTYET
NpeAcTaBs JIOCTOBEPHO, BbB BCHYKH CbLIECTBEHH aCHEKTH, (MHAHCOBOTO CbCTOSIHUE Ha
Heoxum AJl xbm 31 nexkemBpu 2011 roaumHa, kakto ¥ HEroButre (PUHAHCOBM PE3YNATaTH OT
AEHHOCTTA M NapUYHUTE MY MOTOLM 32 FO/IMHATA, 3aBbPLIBALIA HA Ta3M JlaTa, B ChOTBETCTBUE C
MesxayHapoaHuTe CTaHAapTH 3a GHUHAHCOBO OTYMTaHe, npueTH oT Komucusara na Esponenckus

CbHO3.

Obpvwane Ha 6HUMAHUE

O6psbiiame BHumanue Ha [Ipunoxkenue Ne 24 kbM MHAMBUAYalHMS (PUHAHCOB OTYET OTHOCHO
obcrosTencreoro, ye jAedHocTra Ha Jlpy)KECTBOTO € CHIHO 3aBUCHMMAa OT €[MH JIOCTABYHK -
Bynrapraz EAJI. C T031 10CTaBYMK € CKJIFOYEHO IOMBbJIHUTENHO CriopasyMeHue Ha 16 gespyapu
2012 3a pascpo4BaHe Ha ABJT B pa3smep Ha 4,403 xui. JB. ¥ KpaeH CpPOK Ha M3JibibkaBaHe 31
nexemepu 2015. CbriacHo crnopasymeHHeTo rpu 3abapa Ha JOrOBOPEHMTE MECEUYHH BHOCKHM 110
noracuresied rpaduk nopeve ot 30 nHu ot cTpaHa Ha [lpyKecTBOTO, CTOMHOCTTA Ha OCTaTbka
M0 Ppa3CpOYEHOTO 3aab/uKEHWe cTaBa He3abaBHO wu3uckyema. Hawero wmHenue He e

KBaJIM(ULIMPAHO BBB BPb3Ka C TO3W BHIPOC.

ilmc.uan BHPXY APYI'H HIpaBHH H PEryJaTOPHH H3HCKBaAHHHA

loduwen Ooxnao za oOetinocmma na Heoxum AJl no wsuckeanusma na 3axkona 3d

cyemogoocmsomo (un. 33)

. B choTBeTCTBME € M3KMCKBaHUATA HA Obarapckus 3aKoH 3a cueToroAcTBOTO (un. 38, nap. 4), Hue

CME€ CC 3ano3Hajli C roJAMUIHHA HHIOHBHAYANECH OOKIad Ha PbKOBOACTBOTO 3a JielHOCTTa Ha

Heoxum A/l 3a oruyerHara 2011 roanna. Tozu noknan He npeacTapinsaBa HacT OT FOAMLUHMS MY

(¥8)



MHIMBUAYaAleH (PUHAHCOB OTYET 3a ChbluMs nepuoid. OTroBOpHOCTTAa 3a M3TOTBSHETO HAa TO3M
WHIMBMIYaleH TOAMIUEH AOKIajd 3a AcHHocTTa ¢ nata 27 maprt 2012 roauwHa ce HOCH OT
pbikoBojCcTBOTO Ha [lpyskecTBoTo. MeTopuueckata (uHaHcoBa MH(opmauus, mpeicTaBeHa B
rOJAMILIHKA MHAMBUAYATEH A0KIa/ 32 AeHHOCTTa, CLOTBETCTBA BbB BCHUKH CHLUECTBEHH aCTNeKTH
Ha wuH(pOpMAlIMATA, TPEACTABEHa W OMNOBECTEHAa B MHIAMBMJYaJHHA (PUHAHCOB OTYET Ha
Jpy#ectsoto kbM 31 aekemepu 2011 roguHa, U3roTBeH B ChOTBETCTBUHE ¢ MekayHapoaHuTe

CTaHJapTH 3a JUHAHCOBO OTYUTaHe, MpUeTH oT Komucusta Ha EBponeiickus cbro3.
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