HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2026 TOAUHA

@ HEOXUM__Ax

ChcTaBuTeN /IpeanpusiTUe, moaeicHue/

rp. /lumuTpoBrpan
ya. "XumkomOnHaTcka'

1. ”H®OPMALUS 3A JPYKECTBOTO

Heoxum A]Jl (HpyxectBoTO) € ch3mameHo mpe3 1951 r. Peructpupano e kaTo akKIMOHEPHO
IpyxkecTBO mpe3 mecel toau 1997 r. [IpyXKecTBOTO € CbC CEAAMUIE W agpec Ha YNOpaBlICHUE TIp.
Hdumutposrpan, M3rouna uHIycTpUanHa 30Ha, yiI. "XUMKOMOMHATCKA” U € PETUCTPUPAHO B THPTOBCKUS
peructsp ¢ EMK 836144932,

1.1. Cobcmeenocm u ynpasnenue

Heoxum A/l e myOaudHO Opy>KecTBO, ChINIACHO 3aKOHA 3a MyONWYHO Mpelarane Ha LIEHHU KHUKa
(BHIILK).
KbMm 31 mapt 2026 r. pa3npeneneHueTo Ha akiIMOHEpHUSI KanuTan Ha J[py»KecTBOTO € KakTo Clie/IBa:

e Exo Tex Al -24.28%
e  Epo ®epr ALl -24.03 %
e  ®debopan EOO/ -20.30 %
e  Pes Benunpc EAJ] - 372%
e  VII® Cwraacue - 3.33%
e  Jlanuen Pymenor ["apros - 3.00%
e Heoxum A/l (0OpaTHO U3KYIIEHH aAKIIVIH) - 258 %
e VII® IIKB Cuna - 219%
o Jlpyru -16.57 %

Ha 17.01.2025 r. B Heoxum Al e momy4eHo MICMEHO yBenoMiieHHe oT ArpodepT a.c., [Ipara, Yenrka
peryOinka, 3a ToBa, ue Ha 14.01.2025 r. e cximroueH J[ororop 3a npexBbpIIsiHE Ha IPY)KECTBEHH JISUIOBE, C KOMTO
ATPOO®EPT a.c. Ilpara, Yemka peryonuka, npexbpiisi Ha npyxectBoro PESI BEHYBPC EAJl ¢ EUMK
207956483, cbc cemanuile W aapec Ha YIpaBieHWE AJIMUHUCTpaTHBHA crpaga Ha Arpononuxum All,
IMpomuriena 3oHa JeBus, 100 % (cro mporeHta) ot kammTana Ha apyxectBoto PEBOPAH EOO/I, EMK
204359643, cbe cenanuiiie U aapec Ha yrpasienue B rp. Codus, m.k. 1113, p-u Ucksp, yn.“Tunrasa™ Ne 135,
er.3, oduc 3-5.

®ebopan EOO/] e akumoHep 1 npuTexaBa IMPEKTHO B KanuTajla Ha myOnuyaHo apyskectBo Heoxum AJ]
538 902 Opos akimu ¢ mpaBo Ha riac, ¢ ISIN kox Ha emucusita usnanenu akimu: BG 11NEDIATI11, xoeto
npencrasisiBa 20.30% ot xkanmrana Ha Heoxum A/l
Coio Taka, Ha oduIagHaTa enekTpoHHa moma Ha Heoxum AJl Ha 17.01.2025 . e mosydeHo YBenomiieHue 3a
3HAUUTENHO AI0BO ydacTue oT M3nbaaurennus qupekrop Ha Pes Benuspe EA/I.
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B nonmyueHoTo yBemoMiIeHue € MOCOYEHO:
e [lyOmmuyHO ApY)KECTBO, MpaBaTa Ha Ijac B OOIIOTO chOpaHue, Ha KOETO ca OOEKT Ha
yBenomiieHneTo — Heoxnm AJl ¢ EMIK 836144932, rp. JlumutpoBrpar;
e Jluie, koeTo MMa 3aab/DKEHUE 32 MojaBaHe Ha yBenomienuetro — Pes Benuspe EAJL, ¢ EMK
207956483, rp. [leBHs;
e OcHoBaHMeE 3a MIOIaBaHE Ha yBeIOMIICHHETO — ,,[ [prio0nBaHe Ha aKI|K ¢ TIPaBo Ha riiac™;
e Axnmomnep, mpuTeXaBall IpsKo 5 % v nosede ot npapata Ha rinac — @edopan EOO/] ¢ EMK
204359643, rp. JlerHs;
e Jlarata, Ha KOSTO MPABOTO HA IJIaC HA JIUIETO € JOCTUTHAJO IMparoBeTe mo wi.l45, an.l ot
3IIIIK — 14.01.2025 1.;
o [IpaBa Ha rJ1ac Ha JIMIIETO, KOSTO UMa 33 bJDKCHHUE 3a TI0/IaBaHe Ha YBeaomiieaneto — 24.03%,
KOUTO TIpeaicTaBysIBaT 637 772 mpapa Ha T71ac;
o [IpaBa Ha 71aC, HOCHTEN Ha KOUTO Ca aKIH, B OpOii U B MPOIICHT:
- Ilpsxo: 98 870 nmpaBa Ha r71ac, KOUTO npezcTasnsaBar 3.725 %o;
- Henpsko: 538 902 npasa Ha ri1ac, kouro npeactasisisar 20.303 %.

Ksm 31.03.2026 1. mpyxectBoro @ebopan EOO/L e 100% npiuepHo Ha Pes Bernuspc EAJl u kxaro
TaKWBa CBbP3aHH JIMLIA JIBETE JpY>KecTBa NpuTexasar 3acqHo 24.02% ot npaBara Ha riac B O0IIOTO chOpaHme
Ha aknuoHeputre Ha Heoxum AJl, a cborBetHO Pes Benubpc EAJl mma 3a CBOW eIHOJIMYEH COOCTBEHHK
Arponomxum AJl, kotiTo Hempsiko, upe3 Pedopan EOO/] u Pes Benuspc EA /], mputexaBa chIms MPOIEHT -
24.02% ot npaBara Ha r71ac B O0110T0 chOpaHue Ha akunoHepute Ha Heoxum AL

CewrimacHo Ycrasa Ha J[pyxecTtBoTo, ipueT ot O0moTo chOpanue Ha akunonepute Ha Heoxum AL,
opraHute Ha /[py>ecTBOTO ca:

e  (OOmo crOpaHre Ha aKIIMOHEPHUTE;

e  HapzopeH cbBeT;

e  VYIpaBUTENEH ChBET.

HpyxecTBOTO ce ynpapisiBa U MPEJCTABISABA OT YIPABUTEIHUSA ChBET, KOWTO M3BBHPIIBA CBOSATA
JIEWHOCT 1oJ] KoHTpoJia Ha Haa3zopHus chBeT.

Ha30pHUAT CBBET c€ ChCTOU OT 5 /IeT/ JIMLA U € B ChCTaB OT CJICHUTE WICHOBE:
1) Jumuo CraiikoB ['eoprues;

2) Maprapura 'eopruesa JJumMmuTpoBa;
3) Tomo UBanoB JIuMOB;
4) ,3vpuenu xpanu bearapus“ AJl, ¢ npencrasuten Hukona [leeB Muies;

5) AmnTonus 3axapuesa JXKesszkosa.

VYIpaBUTETHUAT CHBET CE ChCTOM OT CIICHUTE YWICHOBE:
1) Credan Iumurpos JUMHTPOB;

2) Mupocnas IumMutpoB IUMHTpPOB;
3) Kars I'ocrioguuoBa ITetposa;

4) Credan Bacuies I'pbHYapOB.
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Jpy>KecTBOTO ce TNpENCTaBisiBa OT HW3MBIHUTEIHUTE WICHOBE /M3IIBJIHUTEIHUA TUPEKTOpH/ Ha
VYnpasurenuaus ceBeT Ctedan AumurpoB Aumutpo 1 Mupocnas AuMuTpoB JUMUTPOB, BCEKH €IUH OT
JBaMaTa IMOOTAEIHO.

OnuTHUAT KOMUTET IToJIIOMara paboTrara Ha YIIpaBUTEIHHS ChBET, UMa POJISI HA JIMIA HATOBAPEHU
¢ o0wIO0 yIpaBJeHUE, KOUTO M3BHPIIBAT MOHUTOPUHT U Haa3op Hax Heoxum AJl, Bki. Haj cucTemaTa Ha
¢uHaHCOBO OTUMTaHE Ha J[pyKEeCTBOTO.

UiieHOBETE HA OMUTHUS KOMHUTET Ca:
e Tausa JJumurpora KoBanmbiika
o Hukonuna Xenesa Jlenuena

e Hopnanka AtanacoBa Hukonosa

KoM 31 mapt 2026 1. oOuusit Opoii Ha nepconana B JpyxectBoto € 631 paGoTHUIM U CITYKUTEITU
(31 mexemBpu 2025 r.: 632).

1.2. IIpeomem na oeiinocm

IIpenmeTsT Ha neiiHOCT Ha J[py>KECTBOTO BKIIIOUBA:

® [POU3BOJACTBO HA HEOPTaHWYHM M OPTraHUYHU XUMHUYECKH IIPOAYKTH;
®  TBHProBCKa JACHHOCT.

2. CBILNECTBEHA UH®OPMAILIUSA 3A CYETOBOJHATA INOJIUTUKA
2.1. ba3za 3a uzzomeane HA CAMOCHOAMENHUA (PUHAHCOB OmUem

CamocrositenausT ¢guaaHcoB otder Ha Heoxum AJl e cwcraBeH B cworBerctBue ¢ MCDO
CUETOBOJIHY CTaHAAPTH, pa3padoTeHH U myOnrukyBaHu oT CbBeTa 10 MEXIYHApOIHH CYETOBOAHN CTAaHIAPTH
(CMCC) n npuetu ot EBponetickus cpro3 (MCDO cueroBoguu cranaapty, npuetu ot EC). Ilo cmuchia Ha
naparpad 1, Touka 8 or JlombJIHUTETHUTE pa3nopendH Ha 3akoHA 3a CUYCTOBOJCTBOTO, MPHIIOKHUM B
boeirapus, Te BkimouBar MexmyHapogaute cuetoBogHu craHgaptu (MCC), mpueTH B CHOTBETCTBHE C
Pernament (EO) 1606/2002 na EBponeiickus napiamenT u Ha CbBera.

PBKOBOACTBOTO HOCHM OTTOBOPDHOCT 3a CBCTaBSHETO U JIOCTOBEPHOTO MPEICTaBSIHE HA
WHPOPMAIUATA B HACTOSIINS (PUHAHCOB OTYET.

To3u puHAHCOB OTUET € caMOCTOsITeNeH. J[pyKEeCTBOTO ChCTaBsl U KOHCOIHIUPAH PHUHAHCOB OTYET
B cboTBeTcTBUE ¢ MC®O cyeToBOgHU cTaHAapTH, npuetd or EC, B KOMTO MHBECTUUUUTE B ABLICPHU
NPEeanpHUsITHs ca OTYeTeHH W omoBecTeHH B cborBeTcTBHE ¢ MCDO 10 ,KoHconmumupanu ¢puHaHCOBU
oTueTu’”.

OHUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3a MPUHIIMIIA Ha HAYUCIISBAHE U B CHOTBETCTBUE C MPHUHIIHIA
Ha UCTOpHYEecKaTa IeHa. basure 3a oleHsBaHE ca OMMCAHM MO-TIOAPOOHO B CUETOBOJHATA MOJIUTHKA TIO-
J0TTy.

DUHAHCOBUAT OTUET € ChbCTABEH B €BPO, KOETO € (PyHKLMOHAIHATA BalyTa Ha [{pykecTBoTO. Benuku
CYMHU ca MPEJICTABEHH B XHWJISIM €BPO (XHJI. €BpO) (BKIFOUMTEIHO CpaBHUTENHATA HHpOopMarus 3a 2025 1.),
OCBEH aKO HE € TI0OCOYEHO JPYTO.

Jpy>KecTBOTO MpHe /a MPpeJICTaBs OTYETa 3a Neyandara iy 3arydara u Apyrust BCEOOXBATEeH A0XO0.
B €JIUHEH OTYET.
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HoBuTe w/wiin MPOMEHEHH CTAHIAPTH, M3MEHEHUS] W PA3sICHEHHS HA CBHIIECTBYBAIIHUTE
BKJIIOYBAT:

JpyXecTBOTO € TpHeNo CIeTHUTE HOBU CTaHAApTH, W3MEHEHWs W passcHeHus kbM MCODO,
m3nazern oT ChbBeTa o MEXTyHAPOIHU CUETOBOAHM CTaHIapTH U ogoopenn ot EC, KouTo ca yMecTHU U B
cuna 3a (UHAHCOBHTE OTYETH Ha J[pykecTBOTO, HO HAMAT 3HAYUTEIHO BIMSHUEC BBHPXY (HHAHCOBHTE
pe3yATaTH WK NO3ULUH Ha [{pykecTBOTO:

- HWzmenenus B MCC 21 Edextu ot npomMenuTe B 0OMEHHUTE KypcoBe: JIutica Ha KOHBEpTHPYEMOCT;
- Tognuraun nopoOpenwus, B cuna ot 1 ssHyapu 2026 r., npuetu ot EC;
- M3menenus Ha kinacu]puKanmaTa v OrieHKaTa Ha QMHAHCOBUTE HHCTPYMEHTH (m3MeHeHust Ha MCDO

9 u MC®O 7), B cuna ot 1 ssayapu 2026 r., npuetu ot EC.

CrangapTu, U3MEeHEeHMs] U Pa3siCHEeHHs, KOMTO Bce O1lle He ca BJIe3/Id B CHJIa U He ce PHJIarat oT
1o-paHHa Aara ot [pyxecTBoTO

KpM parata Ha M3rOTBSHE HAa CaMOCTOSTEIHHS (HHAHCOB OTUYET ca W3JaJieHH HSIKOW HOBH
CTaHIAPTH, U3MEHEHNUS U Pa3siCHEHHsI Ha ChIIECTBYBAILIUTE CTAHAAPTH, HO HE ca BJIE3JIM B CUJIa MJIHM HE ca
npuetu ot EC 3a uHaHncoBara ronvHa, 3amousaiia Ha 1 ssayapu 2026 ., 1 He ca OWJIM MIPHIIOKEHH MT0-PaHO
ot JlpyxectBoto. He ce oudakBa Te na MMAar ChHLIECTBEHO BIMSHUE BBPXY (PUHAHCOBUTE OTYETH Ha
HpyXecTBOTO, C H3KITIOUCHUE HAa OMOBECTABAaHUATA, CBhp3aHu ¢ MCDO 18. PRKOBOACTBOTO OYaKBa BCUUKHU
CTaHIAPTH U U3MEHEHHs Ja ObAaT NPUETH B CUETOBOJHATA IOJIUTHKA Ha J[py>KeCTBOTO Ipe3 MbPBUS IEPUOL,
3aroyBalll cliej] JaTaTa Ha BIM3aHETO UM B CHJIA.

- MC®O 19 [Opmepuu npeanpustust 6e3 myonnyHa oTaeTHOCT: OmoBecTsIBaHYsl, B CHIIa OT | ssHyapu

2027 r., Bce omie Henpuet ot EC;

- Hsmenenns B MC®PO 19 ,JIpmepHu apyxectBa 0e3 MyOJIMYHA OTYETHOCT: ONOBECTABAaHE Ha
nHpopmanus“, B cuia ot 1 sayapu 2027 ., Bce omie Henpuetu ot EC;
- M3menenus 8 MCC 21 IIpeusuuncnenue B xunepuH)IalnoHHa BalyTa Ha IPeJCTaBsHe, B cuila OT 1

ssHyapu 2027 1., Bce ome HenpueTH oT EC.

MC®O 18 IIpencraBsine 1 onoBecTABaHe BbB (PMHAHCOBHMTE 0TYETH, B cuiIa oT 1 suyapu 2027 r.,
Bce ome HenpueT oT EC

MC®O 18 uma 3a men na mogoOpW HAYHWHA, 10 KOWTO MPEANPHUSATHATA OTIOBECTSIBAT CBOUTE
(hPMHAHCOBH OTYETH, C aKIEHT BbPXY HH(pOpMaIusATa 32 GUHAHCOBHUTE PE3YJITATH B OTUETA 32 Mevanoara uiu
3arybata. MCDO 18 e mpuapyxeH OT orpaHuueHd u3MeHeHus Ha usuckBanusara B MCC 7 Otuer 3a
napuuHuTe noror. MCPO 18 Biamsa B cuna ot 1 sHyapu 2027 r. Ha npyxkectBara ce paspemasa Ja
npwiaratr MC®O 18 npenu Tta3u gara. MCPO 18 3amensst MCC 1 IlpencraBsHe Ha (pUHAHCOBH OTYETH.
MzuckBarmsata B MCC 1, kouTo HE ca IPOMEHEHH, ca npexBbpieHn KkbM MC®PO 18 u apyru cTaHgapTy.
MC®O 18 mie 3acerae BCUUKH IPEAIPUATHS BbB BCHUKH oTpaciu. Benpekn ue MC®DO 18 Hsama n1a 3acerHe
HauWHa, 10 KOMTO JApYyKecTBaTa OLECHSABAT (PMHAHCOBUTE PE3yJITaTH, TOW IIe 3acerHe HAauWHa, 10 KOMTO
Jpy’KecTBaTa MPEACTaBAT U omoBecTsBaT (uHaHcoute pesyiaratd. MCPO 18 uma 3a nen ga nogodpu
(hPMHAHCOBOTO OTYUTAHE YPe3:

*  W3HCKBaHE 32 JONBIHHUTEIHH JehUHUPAHN MEXKIMHHU CYMHU B OTUETa 3a Iedandara wid 3aryoara.
HobaBsHeTo Ha JAeuHUpaHH MEXIUHHA CYMH B OTYeTa 3a meyanbara Wi 3arydara yiecHsBa
CpaBHSIBaHETO Ha (PMHAHCOBUTE PE3yNTATH HAa TPEANPHATHITA M OCHTYpsiBa TOCIIEIOBATEIHA
OTIIpaBHA TOYKA 33 aHAJIN3 OT CTPaHa HAa HHBECTUTOPHTE.
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* W3UCKBAaHE 3a OIOBECTSIBAHEC HA OMNPEACICHH OT PHKOBOACTBOTO MOKAa3aTeNd 3a CSPEKTUBHOCT.
UsuckBaneTo japyxecTBaTa Jia OMOBECTABAT WH(MOpMAIMS 332 ONPEACICHUTE OT PBHKOBOICTBOTO
nokazarend 3a e()eKTUBHOCT MOBHUIIIABA JUCIUILTAHATA TIPU U3MOI3BAHETO M M MPO3PAYHOCTTA MPH
W3YUCIISIBAHETO UM.

*  100aBsiHE HA HOBU NPUHITUIIN 33 IpyHUpaHe (arperupaHe u jJe3arperupane) Ha nHQpopMalusTa.
OmpenensHeTOo HAa W3WCKBAaHMWA 3a TOBAa Jad WHGOpMamusTa TpsAOBa aa Obe B OCHOBHHTE
()MHAHCOBM OTYETH WJIM B TOSCHUTCITHUTE IMPHIIOKCHUS W TPEIOCTABIHETO HA IPHUHIIUIN 32
HE00X0JUMOTO HUBO Ha MOJJPOOHOCT MOI00psiBa €PEKTUBHOTO MpeaBaHe Ha MHGOPMAIUITA.

2.2. Cuemo600HU HPEONOIOHCEHUA U NPUOIUUMETHU CUEMOBOOHU OYEHKU

[IpencraBssHEeTO Ha CAaMOCTOSTEHHS (HHAHCOB OTUYET, ChrilacHO MCPO c4YeTOBOAHHM CTaHIAPTH,
M3MCKBa PBHKOBOJCTBOTO Jla HANpaBH HAW-I00pU NPUOIM3UTECIHU OICHKHM, HAYUCICHUS W Pa3yMHO
000CHOBaHU MPE/IIOI0KEHHS, KOUTO OKa3BaT €PeKT BhPXY OTUCTCHUTE CTOHHOCTH Ha aKTUBUTE U TACUBUTE,
MIPUXOJIUTE U Pa3XOIUTe, U HA OMTOBECTSABAHETO HA YCIIOBHY B3€MaHUS U 33 IbJDKCHHS KbM JlaTaTa Ha OTYeTa.
Te3n mpuOAM3UTETHN OLIEHKW, HAYHUCICHHUS W TPEATIONIOKEHUS ca OCHOBAaHM Ha WH(OpMAaNuATa, KOSITO €
HaJIMYHa KbM J]aTaTa Ha CAMOCTOSITCIHYSI (PUHAHCOB OTUET, IIOPAJIU KOSTO ObaeIINTE (DAKTHUSCKU PE3yITaTh
Ouxa MOTJM Ja Obaatr pa3nuyHu oT Tsx. OOEKTUTE, KOUTO MPEIoJiarar mo-BUCcoKa CTereH Ha CyOeKTHBHA
MIPEIleHKa WU CIIOKHOCT, WM KBJIETO MPEATIONIOKEHUATa ¥ MPUOIM3UTEITHATE CYETOBOJHU OILEHKU ca
CBHINECTBEHH 32 CAMOCTOSTETHUS (UHAHCOB OTYET, ca onoBecTeHu B [Ipmmoxkenune Ne 2.27.

2.3. Cpagnumennu 0annu

JpyXecTBOTO TpeacTaBs cpaBHUTENTHA WH(GOPMAIUSA B TO3H CAMOCTOATEICH (MHAHCOB OTYET 3a
enHa TmpenxomHa romuHa. Koratro e HEoOXoauMoO, CpaBHUTENHHTE JdaHHU ce pekiacudumupar (u
MIPEU3YHUCIIIBAT), 32 1a CE MMOCTUTHE CHIIOCTABUMOCT CITPSIMO IIPOMEHH B MIPEACTABSHETO B TEKyIlaTa FOIUHA.

2.4, dynkyuonanna eanyma u NPU3IHAGAHE HA KYPCOBU PA3IUKU

DyHKIMOHATHATA U OTYETHA BayTa Ha {pyxecTBoTO € eBpo. DyHKIMOHATIHA BallyTa € BaJyTara Ha
OCHOBHATa MKOHOMUYECKA Cpe/ia, B KOSITO €IHO NPEAIpUsATHE (PYHKIIMOHUPA U B KOSATO IJIaBHO CE€ T€HEpHpaT
Y M3pa3xoJiBaT MapUYHUTE CpeACTBa. T OTpa3siBa OCHOBHUTE CHIEJIKH, CHOUTHS U YCIIOBHS, 3HAUUMHU 3a
npennpustuero. ChriiacHoO 3aKOH 3a BbBeXKJaHe Ha eBpoTo B PenmyOnuka bwarapus, cunrano ot 1 sHyapu
2026 r., opunpaaHaTa NapuIHa eJUHAIA U 3aKOHHO TUIATEXHO cpeacTBO B PermyOnuka beiarapus e eBpoTo.
durcupanusT ooMeHeH Kype € 1.95583 neBa 3a 1 eBpo.

[Ipu mppBOHAYANHO TPU3HABAHE, C/ENIKA B Uy X/I€CTpaHHA BaJyTa Ce 3aliCBa IMPEKTHO B OTYETHATA
BaJyTa, KaTo KbM CyMara B Uy>KIeCTpaHHa BalyTa ce Mpuiiara OOMEHHHUT Kypc KbM MOMEHTA Ha ClIeJIKaTa
nnu onepanusara. Ilapuunure cpencTsa, B3eMaHUATa M 33AbDKEHUATA, JCHOMUHUPAHU B YYXKIECTPaHHA
BayTa (MOHETApHM OTYETHU OOEKTH), ce OLEeHsBAaT KbM 31 NEKEeMBpH KaTO ce Mpuiiara 3aKjIlouuTeNIeH
obmenen kypc Ha EBpomeiickara rientpania 6anka (ELIB).

[IpoMsanaTa Ha BadyTHM KypcOBE, CBBP3aHH C MApUYHU CPEACTBA, THPTOBCKHA B3EeMaHUS U
3abJDKEHUSI, IEHOMHUHUPAHH B Uy>KJecTpaHHa BallyTa, Ce BKJIIOYBAT B IiedanOaTa iy 3arydaTa 3a roIMHaTa,
KOraTo Bb3HHKHAT.

Hemonerapaute otyeTHu o0OekTH B oT4yera 3a (UHAHCOBOTO CBCTOSHHE IThPBOHAYAITHO
JCHOMHHUPaHU B 4YyXKJECTpaHHA BalyTa, Ce OTYHMTAT BBbB (PYHKIMOHATHATA BajdyTa KaTo ce Ipuiara
HUCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha oOIepauusiTa W IOCJIEIBAIl0 HE Ce IMPEOLCHSBAT II0
3aKJIFOUUTENIEH KypC.
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2.5. IIpuxoou

2.5.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu

OOwuuaitnute mpuxoau Ha J[pyKecTBOTO ca OT mpoaax0a Ha COOCTBEHATA MPOTYKITHSL.

[Ipuxonute B [pykecTBOTO ce MpH3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIIAaHUTE B 002080pd C
KAUeHma MPOAYKIIUS, CTOKH W/WIH YCIYTH Ce TPEXBBPIIM Ha KiueHTa. KOHTPOTBT ce mpeXBhpIis Ha KITUCHTA
MIpH YAOBJIETBOPSIBAaHE HA 3aIBIDKEHUTA 32 M3MBIHEHNE MO JIOTOBOpA Ype3 MPEXBBpIsHE Ha OOemIaHuTe

npoaykKuusa, CTOKH W/ UIn MMpeaoCTaBsAHC Ha O6CHIaHI/ITC ycCiyru.

Oyenka Ha 002080p € KiueHm

Jlo2060p ¢ Kauenm € HANHLE CaMO KOTaTo MPH BIU3aHETO My B CHJIa TOM:
a) IMa ThPTrOBCKA CHITHOCT K MOTHB,
0) crpanure ca To omoOpwiu (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTaHOBEHAa W OOLIONpPHU3HATA
CTOTIAHCKA MPaKTHUKA™) U ca C€ aHTAKUPAJH J]a TO U3ITBJIHAT,
B) MpaBara Ha BCSIKa CTpaHa MoraT Ja ObJaT uaeHTU(UIMPaHY,
T') YCIOBUATA 32 TUIAN[aHe MOTaT 1a ObJaT WACHTU(DUITUPaHH, H
Jl) CBIIECTBYBAa BEPOSITHOCT BBb3HATPAKAECHHETO, Ha KoeTo JIpyKecTBOTO WMa MpaBoO MpHU
W3ITBJIHEHNE 33 IbJDKCHUATA CH 32 H3ITBIIHEHHE, /1a Ob/e norydeHo. [Ipu oneHka Ha cpOMpaeMocTTa
CC B3CMaAT NpCaABUJ BCUUYKH PCIICBAHTHU (l)aKTI/I u O6CTO}ITCHCTB3 0 CACJKarTa, BKJI. MHUHAJ OIIUT,
oOnuaiinn OW3HEeC MPaKTHKW, MyOJMKYBaHW MpaBWiia W HANpPaBEHH H3SIBICHHS OT CTpaHa Ha

HpyxkecTBOTO, 00€3neueHNsl ¥ Bb3MOKHOCTH 32 YJOBJIETBOPSIBAHE.

JoroBop, 3a KOUTO HAKOW OT FOPENOCOYECHUTE KPUTEPUH BCE OLIE HE € U3IIBJIHEH, IOJIIEKH Ha HOBA
OIIEHKA BCEKU OT4YeTeH mepuo. [lolyueHwWTe BB3HArpaXKIEHHUsl 1O TaKbB JOTOBOP CE MPHU3HABAT KaTo
3aabIDKEeHUE (nacus no 002060p) B CAaMOCTOSITEIHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE, JIOKATO: ) BCUUKU
KpUTEpPHH 32 TpU3HABaHE HA JIOTOBOP C KJIMEHT He ObJaT u3mbiHeHH; 0) J[pyKecTBOTO H3IIBIHH
3aBJDKCHUSTA CH 32 M3MBJIHEHUE M € TONYYHIO IUIOTO WM IOYTH IUIOTO Bbh3HArpaXkaeHue (KoeTo He
MOJIJISKH Ha BH3CTAHOBSIBAHE); M/WITK B) KOTATO JOTOBOPHT € IPEKPATEH U MOJY4YCHOTO Bh3HATPaXKICHHE HE
TIOJITI)KH Ha BH3CTAaHOBSIBAHE.

[Ipu mppBOHAYATHATA OIIEHKA HA JIOTOBOPUTE CH C KIMEHTH [Ipy>KeCTBOTO MpaBH JOMBJIHUTEICH
aHaJIM3 ¥ MPELCHKA JTaJIv J[Ba WM [TOBEYE JI0T0BOpa TPsOBa /1a ObaT pasriek/1aHu B TAXHATA KOMOWHAIHS
U Ja ObJaT OTYETEHU KaTO €IMH, M PECI. Jaji OOeHIaHUTe MPOAYKIHs, CTOKA W/WIN YCIYTH BbB BCEKU
OT/IEJIEH W/WiIM KOMOMHUpPAH A0TOBOP TPsOBa Ja ObJaT OTYSTEHH KAaTO €IHO W/WIIH IOBEYE 33 bDKCHUS 32
W3ITbITHEHNE.

Bcesiko oGemnianue 3a mpexBbPIIsTHE HA CTOKH W/MITH YCIyTH, KOMTO ca pa3rpaHHYuMHu (caMu 1o cebe
CH M B KOHTEKCTa Ha JIOTOBOPA) CE OTYUTA KaTo €IHO 33IbJDKEHHE 3a U3ITbIHEHHE. [IpyKecTBOTO pH3HaBa
MPUXOJ 32 BCSIKO OMOEIHO 3a0bIdCEHUe 3 USNBIHEHUe HA HUBO UHOUBUOVATIEH 002080p C KIUEHM KaTo ce

aHaJIM3upatT Buaa, CpokKa 1 yCJIOBUATA 3a BCCKHM KOHKPETEH AOTOBODP.
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2.5.2. H3mepeane Ha npuxooume no 002060pu ¢ KiueHmu

IIpuxooume ce usmepeam Bb3 OCHOBA HA ONPE/EIICHATA 32 BCCKH JOTOBOP YeHAa HA COeNKama.

Llenama na coenxkama e pa3MepbT Ha Bb3HArpaXJICHUETO, HA KOETO J[pyKecTBOTO OUYakBa Jia uMa
IpaBo, ¢ U3KIIOYCHNE HAa CyMUTE, ChOpaHW OT UMETO Ha TpeTH cTpaHu. [Ipm ompenensHeTo Ha IeHaTa Ha
caenkara, JpyecTBOTO B3eMa MPEIBU/ YCIOBHUITA HA IOTOBOPA M OOMYAHUTE CH THPTOBCKH MPaKTHKH,
BKJI. BIMSHHETO Ha IPOMEHJIMBH BB3HATPAXKICHHS, HAJMYMETO HA CHINECTBEH (MHAHCOB KOMIIOHEHT,
HEMapHYHH Bb3HArPaXICHHUS M Bb3HATPAXKACHUSI, JHIDKUMHU Ha KIMEHTa (ako nMa TakuBa). [Ipu goroBopu c
MIOBEYE OT €/IHO 3a/IBJDKEHHMS 32 U3ITBIHCHNE [IEHATa Ha C/IeNIKaTa Ce PasIpeiens KbM BCIKO 3aIbDKCHHUE 32
U3IIbJIHEHNE Ha 0a3a MHIUBHUYyaTHUTE IPOAAKHU [ICHU Ha BCSKA CTOKA W/WIIH yCIyTa.

Ako uma npomsna 6 obxeama unu yenama (WM U B ABETE) HA IOTOBOPA TSI CE OTYMTA KATO OTIEICH
JIOTOBOP W/HJIM KaTo YacT OT CHIIECTBYBAILHS JOTOBOP B 3aBHCUMOCT OT TOBA JAJIX MPOMsIHATA € CBbp3aHa
¢ 1o0aBsiHE HAa CTOKU W/HJIH yCIYTH, KOUTO Ca pa3rpaHWIMMH, U OT OIIpe/ieNieHara 3a TAX 1ieHa. B 3aBucumoct
OT TOBA!

a) Moan(UKaIUATa Ce OTYNTA KAaTO OT/AEJICH JJOrOBOp, aKO OOXBAaTHT HA JOTOBOpA C€ pasIIUpsiBa

nopanau 100aBsHETO Ha CTOKU W/WJIM YCIYTH, KOUTO ca pa3rpaHHYMMU, M TIPOMSIHATA B JOTOBOpHATA

I[IeHa OTpa3sBa MHIUBUIYATHUTE IPOAAKHHU LICHN Ha T00aBEHUTE CTOKU W/WITH yCIIyTH;

0) Moan(uKanuATa Ce OTYMTA KATO IPEKpaTIBaHEe Ha CHIIECTBYBAIIHS JOTOBOP M CKIFOYBaHE HA HOB

noroBop (mpuiarane B OBIEHIETO), aKO OCTaBAIIMTE CTOKM W/WIU YCIYTH Ca pa3rpaHHMYMMH OT

NpPeXBBbPJICHUTE Tpend MoAW(UKALUsITa, HO MNpOMSHATA B JOrOBOpHAaTa IEHA HE OTpa3siBa

HMHAWBUIYATHUTE MPOJAXKHU IICHH HAa JT0OABEHUTE CTOKU M/WIIN YCIYTH;

B) MoIM(UKAIIMATA CE OTINTA KATO YacT OT CHIIECTBYBAIIHUS JOTOBOP (KyMyJIaTUBHO KOPUTHPAHE),

aKO OCTaBalllUTe CTOKH W/WIM YCIyT'M HE ca pasrpaHUuYuMH OT MPEXBBPICHUTE Npean

MOIM(UKANUATA U CIEIOBATEIHO Ca YacT OT €IHO 3a/IbJDKECHHE 33 M3ITBJIHEHUE, KOSTO € YpelIeHO

YaCTHUYHO.

2.5.3. OcHosnu 6udose npuxoou u OMUUMAHEMO UM

Karo wsmo /[lpykecTBOTO € OOCTHTHAJIO [0 3aK/IIOYeHHe, Y€ JeicTBa KaTo NPHHUUNAT Hpu
JIOTOBOPEHOCTUTE CH C KIMEHTUTE, Thil KaTo oOnvaitHO JpyKecTBOTO KOHTPOJIUPA MPOAYKIUATA, CTOKUTE

H/UIH YCIIYruTe 1npeau aa ru npexBbpiivi KbM KIIMCHTA.

Ilpuxoou om npooasxcou na npooyKyus

Jpy’XecTBOTO TPOM3BEXkKJa M TMpOJaBa OCHOBHO aMOHHEB HHTPAT, aMoOHIK, aMOHHEB
xuaporeHkapOoHat u Ap. [lpu nmponax0a KOHTPOIBT BBPXY MPOAYKIUATA C€ MPEXBHPIISL KbM KIIMEHTa B
TOYHO ONPEENICH 8pemMesU MOMEHM.

[pu npooascou — nayuonanen nazap ToBa OOMYAWHO CTaBa C MPEJABAHETO HA MPOJYKIHATA U
($u3NIecKoTO BiIajiceHe BbPXY Hesl Ha KJIMEHTa, KOTaTo KIMEHTHT MOXE Jla Ce pa3lopex/ia ¢ MpojaajicHaTa
MPOAYKIMSI KaTo yNpaBisiBa ynoTpedaTa 1 1 MoJydaBa Mo ChIIECTBO BCHUKU OCTaHAIN TIOJI3H.

[Ipu npoodasicou 6 uyscoOuna pereHKaTa 3a MOMEHTA, B KOMTO KIIMEHTHT MOJIyIaBa KOHTPOJI BBPXY

pojazeHaTa MpoayKIHs ce MpaBu Ha 0a3ara Ha JOroBOpeHUTe ycioBus Ha npogaxoa no MHKOTEPMC.
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Ilpuxoou om npoodasxcou Ha cmoxu

JIpy>KecTBOTO TpoJiaBa CTOKH: 3aKyIEHH CMECEHH TOPOBE, aMOHSK | Jip. [Ipu mpoaax0a Ha CTOKH,
KOHTPOJIBT BBPXY CTOKHTE C€ MPEXBBHPIS KbM KJIMCHTA B TOYHO OMPEICIICH GpemeduU MOMEHM, KOETO
00HYaiiHO € MpH IpeJaBaHETO Ha CTOKUTE Ha KJIMEHTA Ha MACTO M KIMEHTBHT MOXKE Jla Ce paslopexkaa
MPOJIaJICHUTE CTOKHU KaTO YIIPaBJIsABa yIOTpeOaTa U Modydasa 1Mo ChIICCTBO BCUUKHA OCTAHAIH MOJI3H.

JIpy’>KecTBOTO MMa JIMIIEH3 3a THPTOBHS C MPHUPOJCH Ta3 (MOKYNKU U mpojaxown). [Ipuxoaure ot
npoaaxOM Ha TMPHPOJCH ra3 ce NPEeACTaBiIT KaTo ,,0pyeu 00xo0u om OeluHocmma, HemHo' 8
CamMocmosmennus omuem 3a nevarbama uiu 3a2yoama u opyaus 6ceobxeamen 00x00, TOKOIKOTO T€ IMaT
CBITBTCTBAII XapaKTeP U HE CE TPETUPAT KaTO OCHOBHA M KITFOUOBO OIpeiessiiia 3a Ou3Heca Ha [|pyxecTBOTO

JEMHOCT.

Tparncnopm Ha npodadenama npoOVKYus

B maxou cnmywam mpum mpopaxkOa B dyxOmHa [Ipy’kecTBOTO MMa aHTaXXMMEHT Jla TPaHCIOPTHpa
CTOKaTa JI0 yTOBOPEHO MECTOHa3HAaYeHHE, KaTO TPAHCIIOPTHT ce OpraHu3upa ot pyxecTBoTo, a CTOHHOCTTa
Ha TpaHCIIOpPTa ce BKIIOYBA (KAJNKYJHpa) B MPOJaKHATA IIeHA. B 3aBHCHMOCT OT JJOTOBOPEHHTE C KIIMEHTA
YCIIOBHUS yCiIyrara Mo TPaHCIIOPT, MOXKE Ja CE€ M3BBPILIBA U Cle] KaTO KOHTPOJIBT BbPXY NpojajieHara
MIPOIYKIHSI € MPEeXBhPIIeH Ha KineHTa. /Jlo MOMeHTa Ha TpeXBbpisSHE Ha KOHTPOJA BHPXY MPOIYKIIHITA,
npoaax0aTa Ha MPOAYKLM U yCIyrara Mo TPaHCIOPT Ce OTYUTAT KaTo eOHO 3a0bdiceHue 3d U3NbaHeHuUe,
THI KaTo ca 4acT OT eHa WHTETPHpaHa CTOKA W/FITH YCIIyTa.

VYcnyrara mo TpaHCHIOPT Clel MPEXBBPISHE Ha KOHTPOJIa BHPXY MPOIYKIMATA C€ OTYUTA KaTo
OMOeNHO 3a0bIdCeHUe 3a USNbIHEeHUe, ThI KaTO TPAHCIIOPTHT MOXeE Jla C€ U3BBPIIN OT IPYT JOCTABYHK (T.€.
KJIMEHTHT MOJKE J]a Ce BH3MOI3Ba OT CTOKATa C IPYTH JIECHO JOCTBHIIHU PECypCH) U yciyraTa o TPaHCIOpT
He MomuduImpa ¥ HE BUAOM3MEHS IO HUKAaKbB HAYMH NpojaajeHara TpoAyKius. B To3m ciydaid,
BB3HarpaXxjaeHueTo, Ha KoeTo [IpyXecTBOTO ouyakBa Ja MMa IpaBo (1IeHATa Ha CHAENKaTa), ce pa3mnpeaess
MEXIy OTACITHHWTE 3aJbDKEHUS 3a U3IIbJIHEHHWe Ha 0a3a WHIUBUAYATHHTE WM TPONAXKHH IEHH.
WnauBunyannata npojakHa IieHa Ha IpojAajeHaTa MpOoAYyKIMS Ce OIpeNeNs ChIJIacHO JAelcTBaliara KbM
JaTata Ha CJAeNKaTa IIeHOBAa JIMCTAa, a 3a yclyrara 0 TPaHCHOPT WHIWUBUAyaIHATa MPOJaXKHa IIEHA ce
orpezens Ha 6a3a HaNpaBeHUTE TPAHCIIOPTHH Pa3XO/IH.

3a U3BBPIIBAHE HA yCJIyraTa Mo TPAHCIIOPT CE U3II03BaT TPAHCIIOPTHU (GUPMH - OJU3ITBIHUTEIH.
JpyXecTBOTO € OmNpeAenuiio, 4e KOHTPOJINpa KOHKPETHUTE YCIyTH, pean Te fa ObAaT NpeaocTaBeHH Ha
KIIMEHTa W CJIEJIOBATEIHO JIEHCTBA B KA4eCTBOTO CH HAa MPHUHIMIAN, ThHA KaTo: a) HOCHM OCHOBHATa
OTTOBOPHOCT, Y€ YCIYTUTE Ca U3BBPIICHHU U Ca TPUEMIIMBH 32 KJIHeHTa (T.€. [lpyKecTBOTO HOCH OTTOBOPHOCT
3a U3MBIIHEHNETO Ha 0OCIIaHUETO B JIOTOBOPA, HE3aBUCHMO JJAIA caMOTO /[py)KecTBO M3BBHPIIBA YCIYTHUTE
WIM aHTaXHpa JOCTaBYMK Ha YCIYTH - TpeTa CTpaHa, KOATO Jia TH W3BBPIIM; M 0) JA0TroBaps lieHaTa Ha
YCIIYyTHTE CaMOCTOSATEHO U 0e3 Hameca OT CTpaHa Ha KIIUEeHTa.

[IpuxonuTe oT mMpoax6a Ha TPAHCTIOPTHA yCITyra ce MIPU3HABAT § meueHue Ha pememo, Thid KaTo
HE € HeoOXOOMMO M3BBpILEHATa 10 MOMEHTa padoTa Jla ce NPENOBTOPH, aKo JApyra cTpaHa TpsOBa na
M3BBPIIM OCTaBamaTa 4acT OT paboTaTra W CJeIOBATeTHO KIWEHTAa MOJydaBa M KOHCYMHpa IOJ3HUTE
€HOBPEMEHHO C M3IBJIHEHHE Ha yciyrara. 3a HM3MEpBaHE Ha HamlpeabKa IO JO0roBopa (erama Ha
3aBBPIICHOCT) CE M3IOJI3BA Memoo0, C8bP3aH C 6lodceHume pecypcy. TO3UM METOJ € OmpesiesieH KaTo Haii-
MOJIXOMALI 3a M3MEpBaHE Ha HampeabKa, Thil Karo Hal-moOpe omucBa JeiiHocTTa Ha [pyKecTBOTO 1O
MIPEXBBHPIISHE HA KOHTPOJIA U YIOBJIETBOPSIBAHE HA 33 IbJDKEHUATA U CbOTBETHO Hall-TOYHO OTpPa3siBa HUBOTO

Ha M3MBJIHEHNE Ha 3aIbJDKEHUATA, TOKOJIKOTO MEXIY yCUIusATa Ha J{pyEeCTBOTO (BIOKEHUTE Pa3Xoln) U
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MPEXBBHPISHETO HA YCIIyraTta KbM KIHEHTa ChIECTBYBA MpsiKa Bpb3ka. HarpenbkbT ce uaMepBa Ha bazama
Ha U38bpUIeHUME PA3X00U CHPAMO 00W0 NAAHUPAHUME PA3X00U 3d USHBIHEHUEe Ha 002080Dd.
[IpuxoauTe OT TPaHCHIOPT Ha MPOAaeHATA IPOAYKIUS CE MPEACTABAT KbM MPUXOJIUTE OT MPojakoa

Ha TPOAYKIIUS, TOKOIKOTO YCIYTHTE IO TPAHCIIOPT ca CHITBTCTBAIIN MPOAaKOaTa Ha MPOYKITHS YCITYTH.

UT u opyeu yeayau

KoHTponbT BBpXY YCIYrUTE Ce MPEXBBPIISL B IEPUOJIA OT BPEMETO IPU TAXHOTO MPEIOCTaBsHE, Thil
KaTo KJIINEHTHT eTHOBPEMEHHO T0TydaBa 1 MoTpeOsBa MmoysuTe oT neidHoctTa Ha JpyxectBoTo. [Ipuxomaute
OT MpoJaxOu ce MpU3HABaT B TEUCHHWC HAa BPEMETO UYpE3 M3MEPBaHE Ha CTCICHTAa HA W3MBIHCHUE HA
3anpoKeHusITa Ha JpykecTBoTo (eram Ha 3aBbpiieHocT). [Ipuxoanre or UT ycnyru ce mpeacTaBaT KbM
MPUXOJIUTE OT JOTOBOPH C KIMEHTH, & OCTAHAIIMTE MPUXOJU OT YCIYTH CE€ MPEACTABAT KaTo ,,0pyei 00X00u
om OeliHocmma, HemHo *“ 8 CamMoCmoamenHus omyem 3a nevarbama uiu sazyoama u opyausi 6ceobxeamem
00x00, TOKOJKOTO T€ MMAT IOBEYE CHITBTCTBAI XapaKTep M HE CEe TPETHPAT KaTO OCHOBHA M KIIIOYOBO

orpezensia 3a on3Heca Ha J[pyKecTBOTO AEHHOCT.

2.5.4. Ilena na coenkama u ycioeus 3a niauiane

llenata Ha crmenkata oOWYaifHO BKJIFOYBAa (MKCHpaHA MPOAAXHA II€HA, CHIIACHO OOIa WU
KIIMEHTCKA [IeHOBa JIucTa. [IpogaxHuTE IIeHH ca Onpe/ieNieH! C pPAMKOBHTE JOTOBOPH 32 THPTrOBIUTE Ha €IIPO
U IBILEPHOTO APY>KECTBO, & 32 OCTAHAJIUTE KIMEHTH ca ONpeesIeHH HHANBUAYaIHO Ha 0a3a LIeHOBa JIICTa.

[Ipu ompenensiHe Ha 1eHATa Ha CAEJKATa CE B3eMa MPEABU U Al UMa CyMH (Bh3HATPaKICHU),
IOBJDKUMHM Ha KJIMEHTa, HEMapU4HU BB3HATPAXKACHUS, KaKTO M HAJMYUETO Ha ChIIECTBEH (DMHAHCOB
KOMIIOHEHT. B omnpenenenu ciyuan J[pykecTBOTO chOMpa KpaTKOCPOUHHU aBaHCH OT KineHTH. [Ipuerara u
npuiaraa ot J{pyXecTBOTO LIEHOBA MOJMTUKA HE BKJIIOYBA (POPMHU HAa MPOMEHJIMBO Bb3HAarpaxiacHue. B
CIIy4aii, ue TakoBa € JJOrOBOPEHO, TO Ce BKIIIOYBA B [IEHAaTa Ha CIeNIKaTa caMo JOKOJIKOTO € MHOTO BEPOSITHO,
4ye HfAMa Ja HAacThIM ChILIECTBEHA KOPEKUUs B pa3Mepa Ha MNPU3HATUTE KyMYJIATHBHO MPHUXOAH.
Jpy>KecTBOTO € HAIlPaBUIJIO aHAIH3 M € ONPEIEIIIIO0, Y€ MPOIBIKUTEITHOCTTa HA CPOKA MEXIy MOMEHTA, B
KOHTO KJIMEHTHT IUlala 3a OOeIIaHUTE W/WIM MOJIYYEeHH NPOIYKTH, CTOKH/MIM YCIyTM U MOMEHTa Ha
MPEXBBPIISIHE Ha KOHTPOJIA BHPXY TE3W NPOTYKTH, CTOKU W/HITH YCIIyTH € B pamkuTe oT 30 THU 10 1BaHa/ieceT
Mecella U JOrOBOPEHOTO BBb3HArpaXKJACHHE HsIMa CHIIECTBEH KOMIIOHEHT Ha (uHaHcupaHe. CbOpaHHUTE
ABaHCOBO IUIAIIAHUSI OT KIIMEHTA Ce TPE/ICTABST B CAMOCTOSTEIHHS OTUYET 32 (PMHAHCOBOTO CHCTOSIHUE KaTO
MACHBH IO IOTOBOPY C KIIUEHTH.

O6uuaiiHo [Ipy>KecTBOTO He TOeMa pa3xo/Iu 3a MoJyyaBaHe Ha JOTOBOPH C KIIMEHTU U Pa3XOJH 3a

H3MbJIHCHUC HAa TAKWBa JOT'OBOPHU, KOUTO Ca AJOIIYCTUMHU 3a U NOJICKAT HAa KAlTUTATIU3alH.

2.5.5. Canoa no 0ozoeopu c knuenmu

Tvp2oscKu 83eMaHUsl U AKMUBU NO 0020601914

AKTHBBT TIO JIOTOBOp € MpaBOTO Ha JIpy>KECTBOTO Ja MONYyYH BB3HArPaXKICHUE B 3aMsHA Ha
MPOJYKIMSITA, CTOKHTE WIH YCIIYTUTE, KOUTO € MPEXBHPJIMIO Ha KIUEHTa, HO KOETO He € 0e3yCIIOBHO
(HauuciieHUe 3a B3eMaHe). AKO 4pe3 MPEXBBbPJSHE Ha NPOAYKIHMATA, CTOKUTE W/WIM MPEIOCTABIHETO Ha
yciyrute  JIpy’KecTBOTO W3NBJIHU 33JbJDKEHHETO CH Tpeaud KIWEHTa Jla 3alllaTH  ChOTBETHOTO
BBb3HArpaXJACHUE W/WIM NPEId IUIAAHETO Ja CTaHe JAb/DKMMO, aKTHB IO JOrOBOp CE€ IpHU3HABa 3a

3apab0TEeHOTO Bb3HArPAXKACHUE (KOETO € MO YCIOBUE).
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ITpu3HaTHTE aKTHBHU IO JOTOBOP C€ PEKIACH(PHUIIMPAT KATO ThPrOBCKO B3EMaHe, KOraTo MpaBoTo Ha
BB3HATpaXJICHUE CcTaHe Oe3yciioBHO. [IpaBoTO Ha BB3HArpaXkIeHWE C€ CUYHTa 32 OE3yCJIIOBHO, aKo
eIMHCTBEHOTO YCJOBHE 3a TOBA, IUIAIAHETO HAa BBh3HAPAKICHUETO Ja CTaHEe TBDKAMO, € M3THYAHETO Ha
OTIpeJIeNieH MIEPUO]] OT BpeMe.

[TbpBOHAYATHOTO OICHSABAHE, MOCIEBAIIATA OI[CHKA U 00e3IeHKaTa Ha ThPrOBCKUTE B3CMAHHUS M

AKTHUBHUTE I10 JIOrOBOP ca ONoBecTeHM B [Ipunosicenue Ne 2.13.

Ilacusu no doeoeopu

Karo macuB mo moroBop JlpyxkecTBOTO mMpencTaBs MOJIYYEHHTE OT KIWEHTA IUIAIAHUS ¥/WITH
0€3yCJIOBHO MpaBO Jia MOJYyYH IUIAlaHe, MPEAH Ja € U3IBIHWIO 33IbJDKCHHUATA CU 32 U3IBIIHEHUE I10
noroopa. IlacuBuTe MO MOrOBOp Ce TpPH3HABAT KAaTO TPUXOA, KOraro (WIM KaTo) YIOBIETBOPH

3abJDKCHUATA 3a UBIIBJIHCHUC.

AKXTHUBHTE U IIACUBUTE 110 JIOTOBOP CE IPEICTABST HA OTAEIEH Pell KbM MeKyuume u Hemexyujume
aKmueu u nacuéu B CaMOCTOSITENTHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHUS U CE OIIOBECTSIBAT OTAENHO. Te ce
BKJIIOUBAT B IpyIiaTa Ha TeKyIUTe aKTUBH, KOTaTO MaTypUTETHT UM € B paMKuTe Ha 12 Mecela WM y4acTBar
B 00MuaiiHNA ONlEpaTHUBEH LMKBJ Ha J[pyKecTBOTO, a OCTaHAJIUTE — KaTO HETEKYLIH. AKTHBUTE U ITaCUBUTE,
MPOM3THYAIIH OT €JMH JIOTOBOP Ce MPECTABAT HETHO B CAMOCTOSITEITHHS OTUET 32 QUHAHCOBOTO CHCTOSIHHE,

AO0pHU aKO T€ Ca pE3yJaTaT OT Pa3JINYHU JOTI'OBOPHHU 3aABbJDKCHUA 110 USIIBJIHEHUETO Ha JOTOBOpA.

Cren mppBOHAYAIHOTO IPU3HABAaHE, THPTOBCKUTE B3EMAHUS U aKTHBUTE II0 AOTOBOpA C€ MOJyIarar
Ha Tperyien 3a 00e3leHKa B ChOTBETCTBHE ¢ npasuiara Ha MCDO 9 duHaHCOBU MHCTPYMEHTH. 3aryoure

0T 00€e31IeHKa B pe3yJTaT OT JOTOBOPU C KIMEHTH C€ MPEICTABAT OTAEIHO OT APYTH 3ary0H OT 00e3LEeHKA.

2.6. Pazxoou

Pazxogure Ha JlpykecTBOTO ce NpH3HABAaT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHE W Ha 0a3a Ha
NPUHLIMIINTE Ha HAYHCIISIBAHE U CHIIOCTABUMOCT, HO CaMO JIOKOJIKOTO ITOCJIEAHOTO HE BOJU O IPU3HABAHETO
Ha OTYETHHM 0OEKTH 3a aKTHBH WJIH MMACHBU, KOUTO HE OTroBapsT Ha Kputepuute Ha MC®PO u paMkara KbM
TAX.

Pasxoaure 3a ObJenIu Mepuoau ce OTJIaraT 3a MpU3HaBaHE KaTo TEKYII Pa3XxoJ] 3a Mepuoja, mpes3
KOWTO JOTOBOPHTE, 32 KOUTO C€ OTHACST, C€ U3IBIIHABAT.

DuHaHCOBUTE Pa3xo[y Ce BKIIOYBAT B Ievyandarta WM 3arydara 3a ToOAMHATa, KOTaTo Bb3HUKHAT U
C€ CBhCTOST OT JIMXBEHU PA3XOAH, CBBP3aHU C MOJIYYEHH 3a€MHU U JIN3UHTOBU 3a/IbJDKCHMSI, KAKTO U TaKCH U
JPYTHY IPEKHU Pa3xoau 110 KPEAUTH.

2.7. Hmomu, mawunu u cbopvicenus

Hmotute, MallMHUTE M CHOPBHKEHUSTA Ca MPEACTABEHH B CAMOCTOSTEIHHS (PMHAHCOB OTYET IO
ce0OecToiHOCT (IeHa Ha MpUAOOMBaHE), HAMAJIEHA ¢ HAaTpyNaHaTa aMopTu3anus (0e3 3eMUuTe) 1 3aryouTe oT
00€e31eHKa.
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ITvpeonauanno npudoduesane

[Ipu mepBOHauasHO TpUIOOMBaHE HMOTHTE, MAIIMHUTE W CBHOPBKECHUATA CE OILEHSABAT MO
ce0eCTOMHOCT, KOSITO BKJIFOYBA MOKYITHATA 1ICHA, METHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKU Pa3XO[H,
HEOOXOAMMH 3a TIPUBEKIaHE Ha aKTHBA B paOOTHO CHCTOSHUE.

[Ipeknute pazxoam OCHOBHO ca: pa3xoaW 3a MOArOTOBKa Ha oOeKTa, pa3xoau 3a IbpBOHAYAIHA
JOCTaBKa M 00paboTKa, pa3xoAWTe 3a MOHTaX, Pa3XOJW 3a XOHOpapH Ha JIMNA, CBbP3aHU C IPOEKTa,
HEBH3CTAHOBSCMH JIAHBIIH, PA3XO0/U 32 KATUTAJIH3UPAHU JIUXBU 32 aKTHBH, OTTOBAPSIIM HA YCIOBUSITA 110
MCC 23 u gp. KommoneHTH, KOUTO ca MPUAOOHUTH 3a€IHO C MM KbM KOHKPETHH NPYTH IBITOTPaiHU
MaTepHaJHU aKTHBH, HO BCE OIIE HE Ca WHCTAIMPAHM KbM TAX, CE KANHUTAIM3UPAT KbM CTOMHOCTTa Ha
OCHOBHHS 00EKT U C€ aMOPTH3HPAT C HETOBHUS OCTATHUCH MOJIE3CH KHUBOT.

[Ipu wmarpaxkgaHeTo Ha OBATOTpAMHM MaTEpHAIHU AKTHBU 1O CTOMAHCKU HAa4YMH B IIeHaTa Ha
npunoOrBaHe Ce BKIIOYBAT BCHYKH IPEKH Pa3XOJld, CBBP3aHU C PECYPCHTE, Upe3 KOWTO C€ M3rpa)aaT
CHOTBETHUTE OOCKTH (pa3XxomW 3a 3aljlaTH W OCUTYPOBKH, MaTepHalld U CYPOBHHH, BBHINHU YCIyTH
u 7p.).

JpykecTBOTO € ompeaeawio cToiHocTeH mpar oT 500 eBpo, moj KOHTO MPUIOOUTUTE aKTHUBU
HE3aBHCHMO, Y€ TMPUTEKABAT XapaKTEPUCTHUKATA HA JBITOTPACH aKTHUB, CE€ M3MUCBAT KATO TEKYI Pa3Xxoja B
MOMEHTa Ha MPUI00UBAHETO M.

Ilocneosawio oyenasane

U36panusar ot JlpyXKecTBOTO MOAXOA 3a IIOCIEIBAIA OLEHKA Ha WMOTHUTE, MALIMHUTE U
ChOPBXKEHHTa € MoJenbT Ha cebectoriHocTTa Mo MCC 16 — cebecToifHOCT, HamalieHa C HATPyHaHUTE
aMOPTHU3aIMK U HATPyMaHUTe 3aryOn oT oOe3leHKa.

Memoou na amopmusayus
JpyXecTBOTO M3MOJI3Ba JIMHEEH METO/] Ha aMOPTH3als Ha UMOTUTE, MAIIUHUTE U 000PYBAaHETO.
AMOPTH3MpPAaHETO Ha aKTUBHUTE 3alouBa, KOTraTo T€ ca Ha pasMoJIOKEHUE 3a yrnoTpeda. 3emsara He ce
amoptusupa. [1one3HusT >KUBOT 10 TPYIH aKTHUBH € ChoOpa3eH c: (PU3NUECKOTO U3HOCBaHe, crierudukara
Ha 000pyIBaHETO, OBACIINTE HAMEPEHUS 3a yoTpeda U C MPEeIoNaraéMoTo MOPaTHO OCTapsiBaHe.
OnpeneneHusT MOJe3eH KUBOT M0 TPYNH aKTUBU € KaKTO CJIeBA!
e crpagu— 10-50r.;
e  MallWHH, CbOPBKEHUS U obopynBaHe — 2-25T.;
® KOMMIOTPH — 2-5T.;
® TpaHCHOPTHHU cpencTBa — 3-15T.;
®  CTONMAHCKH WHBeHTap — 2-15T.
OmnpeneneHuTe CPOKOBE Ha MOJIE3€H KUBOT HA IMOTHUTE, MAILIMHUTE U ChbOPBHKEHUATA CE MPEreKaaT
B Kpas Ha BCSIKA OTYETHA T'OJMHA M NPW YCTAaHOBSBAaHE HA 3HAYMTENHH OTKJIIOHEHHS CHPSMO OBbJCHINTE

OYaKBaHUA 3a CPOKA HA U3IMOJI3BAHETO HA AKTUBUTEC, CbIIUAT CE KOpUTUPaA, CUUTAHO OT AaTaTa Ha IIpOMAHAaTa.

IHocneosawu pazxoou

PazxomauTe 3a peMOHT 1 IOJIPHIKKA CE TIPU3HABAT 34 TEKYIIU B IIEPUO/Ia, TIPE3 KOWTO ca HAIIpaBEHH.
W3BbpiIeHN MOCHEeABAIK pPa3X0au, CBbp3aHu ¢ VIMOTH, MalllMHU U ChOPBKEHUS, KOUTO UMAT XapakTep Ha
MOAMSIHA Ha ONpPENEJCHU BBH3JIOBM YaCTH W arperaTd, WIM Ha IPEyCTPOWCTBO U PEKOHCTPYKLUS, CE
KanuTAI3UpaT KbM OajlaHCOBaTa CTOHHOCT Ha CHOTBETHHUS aKTHUB M CE€ MPEPA3IIIekKAa OCTATHUHHUAT MY

IIOJIC3C€H XUBOT KbM JaTraTa Ha KaluTaJIu3alui. CT)IlIeBpeMeHHO, HEaMOpTHU3WpaHaTa 4aCT Ha 3aMCHCHHUTE
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KOMITOHEHTH C€ H3IKCBA OT 0ajJaHCOBAaTa CTOMHOCT Ha aKTHUBUTE M CE npu3HaBa B TCKYLIUTC Pa3xoJu 3a
nepuoa Ha Hpeyc’I’pOﬁCTBOTO.

Obe3yenka na akmueu

BanancoBute CTOMHOCTH Ha MUMOTHTE, MAlIMHUTE M CHOPBKCHHUATA MOJJICKAT Ha TpEryied 3a
00€31eHKa, KOTaTo ca HaJliie CHbOUTHUS MU IPOMEHU B O0CTOSITEICTBATa, KOUTO NIOKa3BaT, ue OajaHcoBaTa
CTOWHOCT OM MOTJia Ja ce OTJIMYaBa TPAHO OT BBH3CTAaHOBHMAaTa MM CTOHHOCT. AKO ca HalWIle TaKWBa
WHAUKATOPH, Y€ MPHOJIN3UTETHO ONpeeieHaTa Bb3CTAaHOBUMA CTOMHOCT € II0-HUCKA OT TsIXHaTa OanaHcoBa
CTOMHOCT, TO MOcCJeqHaTa Ce HM3MHCBAa A0 BH3CTAHOBMMAaTa CTOWHOCT Ha aKTUBHUTE. Bb3cTaHOBHMAaTa
CTOMHOCT Ha UMOTHUTE, MALIMHUTE U CHOPBKECHUATA € T0-BUCOKATa OT JIBETe: CIpaBeljInBa CTOMHOCT Oe3
pa3xo/u 3a mpoAak0a WiTh CTOWHOCT B ynoTpe0a. 3a /1a ce oIpeiei Ha CTOMHOCTTa B ynoTpe0a Ha akTUBUTE,
ObAeLUTe NapUIHM IOTOLM CE AUCKOHTUPAT [0 TAXHATA HACTOSIA CTOMHOCT, KaTo ce Ipujiara JUCKOHTOBa
HOpMa Tpe/id NaHbIH, KOSITO O0Tpa3siBa TEKyIIMTe Ma3apHH YCIOBHUS W OLICHKM HA BpeMeBaTa CTOMHOCT Ha
MapyuTe U PUCKOBETE, CHICIIM(PUYHY 32 ChOTBETHHUS aKTHB. 3aryouTe oT 00e3IIeHKa Ce OTUUTAT KbM CTaTHATA
“O0e31eHKa 1 OTIICBaHE HA HETEKYIIM aKTHBH B Iedandara win 3arybara 3a roanHata. B ciydante, mpu
KOHUTO B XOJa Ha mperjena 3a o0€3LEeHKa, C€ YCTAaHOBH, Y€ JaJCH aKTHB € Bb3CTAaHOBWJI CTOMHOCTTA CH,
oT4YeTeHaTa B MPEAXOJHH Iepuonu 3aryba ot oOeslieHKa ce Mpu3HaBa B Medandara WM 3arybarta 3a
rojauHara. Y BeJauueHaTa BCICICTBUEC HA Bh3CTAaHOBSIBAHE Ha 3aryba oT o0e3lieHKa OajlaHCOBa CTOHHOCT Ha
aKTWBa HE TIpeBWIIaBa OajaHcoOBaTa CTOMHOCT, TakKaBa, KakBaTo OW Omna (ciex mpuchagaHe Ha
aMOpTH3aIlyiTa), B CIlydyail 4e B MPEAXOJHU TOJUHHM He € OWia mpu3HaBaHa 3ary0a OT oOe3leHKa 3a

CbOTBCTHUS aKTHB.

Ileuanou u 3a2you om npooasicoa

HmotuTte, MalIMHUTE U CHOPBKEHUSATA CE€ OTIHCBAT OT CAMOCTOSTEIIHHA OTYET 3a (PHHAHCOBOTO
CBCTOSIHUE, KOTATO C€ M3BA/AT TPAHHO OT ynmoTpeba 1 He Ce 0YaKBaT OT TAX OBJEI CTOMAHCKH U3TOIU HITH
ce npoxazar. [leyanOure wim 3aryouTe OT NMpoakOu Ha OTACIHH aKTHBH OT rpymnara Ha “MMoTH, MalmHu
U CHOPBXKEHUS Ce ONpeNeNsT Ype3 CPaBHABAHETO HAa Bb3HATPAXKICHHUETO, HA KOeTo JpyKecTBOTO OyakBa
Jla ¥Ma npaBo (MpUXOAMTE OT mpojaaxbaTa) M OanmaHcoBaTa CTOMHOCT Ha akTHBa KbM JaraTa, Ha KOATO
MOJTyYaTeNAT MMojyyaBa KOHTPOJN BBPXY Hero. Te ce mocouBaT HETHO, KbM ,JApYTrH jgoxonu/ (3aryou) ot
JeiHocTTa” B MevanbaTa WM 3ary0ara Ha JIUIeBaTa CTpaHa Ha CaMOCTOSITEIHHUSI OTUET 3a revandaTta Win
3ary0ara v Apyrusi BceoOXBaTeH JOXOI.

2.8. Hemamepuannu akmueu

HemaTepuanHute akTUBH ca MPEICTABEHH B CAMOCTOSTENHUS (DUHAHCOB OTYET 1O CeOECTOMHOCT,
HaMaJieHa ¢ HaTpylaHaTa aMOPTU3aIMs U 3aryOuTe OT 00e31eHKa. B TeXHUsI ChCTaB ca BKIKOUYCHHU JIMICH3UU
3a 1oJI3BaHe Ha MPOTrPaMHH IPOIYKTH.

B JlpyxecTBOTO ce mpuiara JMHESH METOJ Ha aMOPTH3alMs Ha HEMAaTEepUAHUTE aKTHBH IPHU
ONPEICIICH MOJIE3€H )KUBOT 5 TOJANHHU.

BanancoBara CTOWHOCT Ha HEMaTepHAIHUTE aKTUBH TOJUISKH Ha TIperJie]l 3a 00e31eHKa, KoraTo ca
HaJIMIE CHOUTHS, WM TIPOMEHU B 00CTOSATENCTBATA, KOUTO MIOCOYBAT, Ye OalaHCOBaTa CTOMHOCT OM MorJia
Jla Ha/IBUILIaBa B3CTAHOBUMATAa MM CTOHOCT. ToraBa o0Oe3leHKaTa ce BKJIIOYBA KaTO Pa3Xxoj B revandara
WK 3ary0ata 3a rojinHara.

HeMaTepI/IaHHI/ITe AKTHUBHU CE€ OTHUCBAT OT CaAMOCTOATCIHUSA OTYET 3a q)HHaHCOBOTO CbCTOSHHEC,
KOraTo ce M3BaIiIT TPalHO OT ynoTpeba M HE Ce OYaKBaT OT TSIX OBJCIIN CTONAHCKU M3TOJH WM Ja Ce
nponanar. [leyanOure mim 3aryoute oT npoJaxOM Ha OTICIHM aKTHUBH OT Tpylara Ha ,,HeMaTepHAITHUTE
aKTHBHU” C€ OMpPE/ICIIAT Ype3 CPABHABAHETO HA Bh3HATPAXKICHUETO, Ha KOeTo JIpy»KeCTBOTO OYaKBa Ja MMa
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mpaBo (MpUXOIUTE OT MpoAaxbaTa) u OajJaHcoBaTa CTOWHOCT Ha aKTUBA KbM JaTaTa, Ha KOSITO MOTy4aTelIsiT
nmojly4aBa KOHTPOJ BBPXY Hero. Te ce mocouBaT HETHO, KbM ,,IpyTu Aoxonu/ (3aryOu) oT neitHocTTa” B
neyandaTa win 3arybara 3a TOAMHATAa HA JIMIIEBATa CTpaHa HA CAMOCTOSTENHHS OTYET 3a Iedandarta Win
3ary0ata u ApyTusi BCEOOXBATEH JOXO/.

2.9 Egpocxema 3a mupeosus ¢ eMUCUU U eOUHUUU PEOYUUPAHU eMUCUU

[Ipu mepBOHaYaTHO MpHIOOMBaHE pa3NpeAeiIeHUTe KBOTU 3a TApHUKOBHU ra3zoBe oT Hannonannus
PETHCTHD 3a THPrOBHS ¢ KBOTH 32 EMHCHH Ha ITAPHUKOBH T'a30Be 110 1TOBOJ Ha (a3a 4 ot EBponeiickara cxema
3a Teprosus ¢ emricud (ECTE), ce mpru3HaBat no HOMHHAIHA CTOWHOCT (HyJIeBa CTOWHOCT).

3aKyneHnTe KBOTH c€ IPU3HABAT ITPH IBPBOHAYAIHO NMPUAOONBaHE MO IIeHa Ha MPUI00MBaHe U ce
W3BBPLIBA TAXHATA KIaCH(PHUKAIMA KAaTO TEKYIIH, WIM HETEKYIIH B 3aBHCHMOCT OT HaMEpeHHATa 3a
U3MOJI3BaHE.

N36panusr ot [IpyKecTBOTO MOAX0/] 32 TOCIeIBalla OLEHKAa Ha eMUCHOHHHUTE KBOTH € MOAETBT Ha
cebecToHOCTTa — Ce0ECTOHHOCT HamalleHa C HaTpylaHu 3aryOm or oOesneHka. Te ce mpu3HaBaT B
pasxoaute (ce0ECTOMHOCTTA HA TOTOBATA MPOAYKIHSI) B pAMKHUTE Ha TEKYIIHS OTYETEH MEPUO/I.

Jpy>KecTBOTO NMpHU3HABa 3aIbJKCHUE B CAMOCTOSTEIHHUS OTUET 32 (PUHAHCOBOTO CHCTOSIHHE, KOTaTO
HHBOTO Ha EMHCHHTE Ha BPEIHH Ta30BE 3a €IMH NEPHO/] HA/IBUIIaBa HUBOTO HA Pa3NpeIelICHUTE H HATMIHU
KBOTHU. 3abJDKCHUETO Ce OICHSBA IO [IEHaTa Ha NMpUAOOMBAaHE HA 3aKYNEHW KBOTH M CE NMPEOLECHSABA I10
TCEKYIIH Ma3apHU HCHU KbM JaTaTa Ha CAMOCTOATCIIHNUA OTUCT 3a (I)I/IHaHCOBOTO CBbCTOSHUEC, KaTO IPOMCHUTEC
B pa3Mepa Ha 3aJbJDKEHHETO ce MIPU3HAaBaT B Nevandara win 3arybara 3a roJiHaTa.

JIpy’KeCTBOTO Ipwiara MeTOJ Ha HM3MMCBaHE HAa KBOTHTE 3a BPEIHM Tra3oBe Ha 0aza peaiHo
MOTpeOEHN KBOTH 3a MEePHOa.

2.10. Hneecmuuyuu 6 OvuiepHu OpysHcecmaea

JAbArocpoyHNTE HHBECTULIMH, IPEICTABISBAILY YYAaCTHE B IBILEPHU JIPY>KECTBA, Ca MPEACTAaBEHH B
caMmoCTOsITeNHUsT ()MHAHCOB OTYET MO IeHa Ha MpuaoOmBaHe (ceOecTOHHOCT), KOATO TpPECTaBIsIBA
CIIpaBe/lIMBaTa CTOMHOCT HA Bb3HAIPaXKJEHUETO, KOETO € IUIATEHO.

B cpotBercTBue ¢ uzuckBanusata Ha MCDO 10 Konconmuaupanu ¢puHancosu otdetu JpyxecTBoTO
MPUTEKABA KOHTPOJI B APYTH NMPEIIPUATHSA, aKO H CaMO aKO IPUTEXaBa BCHUKU OT CIEIHUTE:

e  TIPaBOMOUINS B IIPEANPHUITHETO, B KOETO € NHBECTHUPAHO;
e p3JaraHe Ha WM MpaBa BbPXY NPOMEHIMBHUTE MPUXOAU OT HETOBOTO YUYaCTHE B IPEANIPUATHETO, B

KOETO € MHBECTHPAHO;

e BBH3MOXKHOCT Ja M3IOJI3BA CBOMTE MPABOMOIIMS B MPEANPUATHETO, B KOETO € HHBECTHUPAHO, 32 Ja

OKake BB3JEHCTBUE BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTA Ha HHBECTUTOPA.

Ha ocHoBaTa Ha ropernocoueHUTe Kputepuu JpyKeCTBOTO € MPEICHUIIO, Y€ MPUTEkKaBa KOHTPOJ
BBB BCUYKH IMPEANPHUITHSA, KbJIETO IPUTEKABA AUPEKTHO WA MHIUPEKTHO moBede oT 50% oT kanuraia ¢
MpaBo Ha rJiac.

[MpurexxaBanute oT JIpyKECTBOTO MHBECTHIIMU B JIBIIEPHM APYXKECTBA IOJUICKAT HA MPErJen 3a
oOesnenka. [Ipu Hanmuune Ha 00e3leHKa, ChIaTa Cce OTpa3sBa B Iedyajbata Wi 3ary0baTa 3a roJMHATA.
Pa3mepbT Ha 0Oe31eHKaTa Ce ONpeaeis KaTo pa3jinKara Mex/Iy IieHaTa Ha IPUA00BaHe Ha NHBECTHUIIMHATE
Y pa3Mepa Ha ceranrHata CTOMHOCT Ha OYaKBaHHUTE OBJIEIIH MapUYHU TTOTOIH, TUCKOHTUPAHHA KbM Kpas Ha
otueTHH niepuo. OOe3leHKaTa ce 0TYnTa KbM cTaThaTa “O0e3IeHKa U OTIIMCBAHE HAa HETEKYIINU aKTUBU ™
Ha JIMIEBaTa CTPaHa Ha CAaMOCTOSTEIHHS OTUYET 3a neyan0aTa WK 3arybdaTa u Ipyrusi BceoOXBaTeH J10X0/1 (B
revandara Wiy 3arydara 3a TOANHATA).
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I/IHBCCTI/II_[I/II/ITC CC OTHHCBAT, KOraToO CC€ MPCXBHPJIAT MpaBaTda, KOUTO MPOU3ITHUYAT OT TAX HA APYTHU
Jinia nmpu HACThIIBAHETO HA MPABHUTC OCHOBAHUA 3a TOBA U MO TO3W HAYHUH CC 3ary6Ba KOHTpOJIa BbBPXY
CTOIIAHCKUTC U3roau OT MHBCCTUIIMUTC.

2.11. /Ipyeu 0vncocpounu Kanumanosu UHEECHUWUN

Jpyrute IbITOCPOYHH KaIMTAIOBH WHBECTHUIINH MIPEICTABIABAT aKIUU H JSIOBE OT KalMTaia Ha
IpYTH Apy’KecTBa (MaJIMHCTBEHO yYacTHe), AbPKaHU C ABITOCPOYHA NEPCIeKTHBa W ce Kiacupuuupar
KaTo ()MHAHCOBHU aKTHBH, OTYMTAHU TI0 CIIPABEUINBA CTOWHOCT MPEe3 IPYT BCEOOXBATECH JOXO/.

ITvpeonauanno npusnagane

[TbpBOHAYATHO KAaNMTAJOBUTE WHBECTHIMH CE NMPU3HABAT IO [I€HA HA NPHIOOWBAaHE, KOSTO €
CTIpaBeIMBaTa CTOWHOCT HA Bh3HATPAKACHHETO, KOETO € OMJIO IUIATeHO, BKIFOUUTEIHO MPEKUTE Pa3XoIH
Mo MpUAOONBaHEe HA HHBECTHLUATA ((PMHAHCOBUS aKTUB).

ITocneosawio oyenneane

[TpurexaBanute oT [IpyKECTBOTO KAalUTAIOBH HHBECTHIWH, TPEACTABISBAIN aKIMU B JPYTH
IpyXecTBa (MAIIMHCTBEHO YYacTHE) CE OIEHIBAT MO CIIPAaBEIMBA CTOMHOCT C OTpa3sBaHe HA eeKTuTe B
IpyT BceoOXBaTeH A0Xo. Te3u edekTH ce MpexBBPIIAT B HepasnpeaeieHaTa nevyainda npu ocBoOoKaaBaHe
(mponmax6a) OT ChOTBETHATa MHBECTHUIIHS.

2.12. Mamepuannu 3anacu

MarepuanHuTe 3amacy ca OLIEHEHH 110 MO-HUCKATa OT: IieHaTa Ha npupoOuBaHe (cebecToHHOCT) U
HETHATa UM pean3upyeMa CTOHHOCT.

Pa3xomure, KOUTO ce 3BBPILIBAT, 3a 1 JOBEAAT AaJCH MPOIYKT B HETOBOTO HACTOSIIO CHCTOSHHE U
MECTOHAX0XK/ICHUE, CE BKJIIOYBAT B Ce0ECTOMHOCTTA (LleHaTa Ha Mpu100MBaHe), KAaKTO CIIeBa:

. CYpPOBHHH U MAaT€pUajvd B TOTOB BU - BCUYKH JJOCTaBHU pa3XOJay, KOUTO BKJIIOYBAT IMOKYIIHA II€HA,
BHOCHHM MHTA U TaKCHU, TPAHCIIOPTHU Pa3xXO0Jau, HEBB3CTAHOBACMHU JaHbIU U APYTHU pa3sxoan, KOUTO
JOTPHHACST 32 MPUBEKIaHEe Ha MaTEPUAIUTE B TOTOB 32 TSAXHOTO M3IIOJI3BAaHE BH/L;

e TOTOBAa MPOIYKLUS W HE3aBBPLICHO NMPOW3BOJCTBO - MPEKUTE PA3XOIU 33 MAaTepHaId U TPYyId U
CHOTBETCTBAI[ATa YacT OT MPOHM3BOACTBEHUTE HENPEKH pa3xold IpH HOPMAIIHO HATOBAPEH
KanmanuTeT Ha IMPOU3BOJACTBCHUTC MOIIHOCTHU, C HU3KIIIOYCHUEC HAa AAMHUHUCTPATUBHUTC pPa3xXxoau,
KypCOBUTE Pa3JIUKH U Pa3XOAUTE MO MPHUBJICYEHN (PUHAHCOBH PECYPCH.

BkirouBaHeTo Ha MOCTOSHHUTE OOIIONPOM3BOJACTBEHH pa3sxoad B ce0eCTOHHOCTTa Ha
MPOM3BEKIaHaTa MPOAYKIMSA W nojydaOpukaTy ce M3BBPIIBA HAa 0a3aTa HAa HOPMAJHHUS KamalUTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTU. M30panara ot [pyxecTBoTO 0a3a 3a pa3npeneaeHHeTo UM MO MPOIYKTH €
KOJIMYECTBOTO TPOU3BEJICHA ITPOTYKIINSI.

[Tpn m3nucBaHe Ha MaTepHAIHUTE 3allacy B pe3ysTaT Ha ynorpeda WM Mpojakda ce M3IoJ3Ba
METOJbT Ha CPEHO-TIPETErTIeHaTa CTOWHOCT.

Hetnara peann3upyema CTOHHOCT IpeICTaBIIsABa NPUOIN3UTEIHO ONpeiesieHaTa IPOAaXKHA [IeHa Ha
JlaJieH aKTUB B HOPMAJIHUS X0/ Ha CTONAHCKA JICHHOCT, HaMaJleHa ¢ IPUOJIM3UTENHO ONPEaeSICHUTE Pa3XoIu
10 TOBBPIIBAHETO B THPrOBCKH BUJI HA TO3W aKTHB U MIPUOIM3UTEIHO ONIPEAeNICHUTE Pa3X0IH 3a peau3alysl.
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2.13. Tepzoecku é3emanus

ToproBeckute B3eMaHWS TPEACTABISABAT O€3yCJIOBHO NpaBo Ha JIpyKecTBOTO Ja TOIY4IH
BB3HArpaXIcHUE IO JOTOBOPH C KIMEHTH U JAPYTH KOHTPAreHTH (T.e. TO € 0OBBP3aHO CaMO C M3THYaHE Ha
BpeMe Mpean U3IUIALAHETO Ha Bh3HATPAXKICHUETO).

ITvpeonauanto oyenssane

TBpProBekuTe B3eMaHUs CE TIPEJICTABST M OTYUTAT THPBOHAYAITHO 10 CIIPaBeIMBa CTOWHOCT Ha 0a3a
IIleHaTa Ha CJeNiKaTa, KOSATO CTOWHOCT € OOMYaiiHO paBHa Ha (pakTypHAaTa UM CTOWHOCT, OCBEH aKO Te
ChIBPIKAT CHIIECTBEH (PMHAHCHUPAIL] KOMIIOHEHT, KOWTO HE C€ HAYUCIISIBA IOMBIHUTEIHO. B TO3M cityyaii Te
ce MPHU3HABAT MO CETallHATa UM CTOMHOCT, OMpeJielieHa MPH JUCKOHTOBAa HOpPMa B pa3Mep Ha JIMXBEH
MPOIICHT, MIPEICHEH 32 MPHUCHII Ha KITMEHTA-/IHKHUK.

Ilocnedsawo oyenasamne

Jpy>KecTBOTO AbPKH THPrOBCKUTE B3EMaHHsI €MHCTBEHO C LIeJ ChOMpaHe Ha JOTOBOPHH MApUYHU
MOTOLIM U TH OLIEHSBA IMOCIEABANIO KATO ABJITOBH WHCTPYMEHTH, OTYUTAHU MO aMOPTHU3MpPaHA CTOMHOCT,
HaMaJieHa C pa3Mepa Ha HaTpylaHaTa 00e3leHKa 3a KPeIUTHH 3aryou.

Obesyenxa

JpyXecTBOTO Tpwiiara Mojejia Ha OYaKBaHWUTE KPEAWTHH 3ary0M 3a IeNHs CPOK Ha BCHYKU
THPTOBCKH B3€MaHUsI, U3IOI3BAWKN OMPOCTEHUS MOAX0/l, Aomyckad or MC®O 9, u Ha 6a3za maTpuueH
MOJIeT 3a MPOIIEHTa Ha 3ary0ara.

Hec1761/1paeM1/ITe B3C€MaHUA C€ M3IMUCBAT, KOI'aTO MMPABHUTEC OCHOBAHUWA 3a TOBA HACTBIIAT.

OGes1ieHKaTa (pecil. Bb3CTaHOBSBAHETO M) HA ThPrOBCKHUTE B3EMaHMs CE HAUUCISIBA U OTYUTA YPe3
CHOTBETHA KOPECIIOHACHTHA KOPEKTUBHA CMETKa 33 BCEKH BHJ B3€MaHE Ha pen ,, Bvzcmanosena/nauuciena
obesyenxa Ha uHaHCcO8U akmueu, HemHo~ Ha JULEBaTa CTpaHa Ha CaMOCTOSITEIHMS OTYET 3a medandara
WM 3arybata u Ipyrus BceoOXBaTeH J10xo/] (B reyandaTta win 3arydara 3a roinHaTa).

2.14. Hapu u napuunu exeusanenmu

HapHTe U HNapuYHUTC CKBHUBAJICHTU BKJIKOYBAT KACOBUTC HAJIWUYHOCTU W HAJIUYHOCTHUTC 110
pasmIamaTeIIHUTE CMETKHU, a IAPUIHHUTEC CKBUBAJICHTU - ICIIO3UTHU B 0aHKH C OpUTMHAJICH MaTypUTET 10 TPU

Mecela.

THocnedsawo oyensisane
[NapuunuTe cpeacTBa B OaHKH CE TPEACTABAT MOCIEABAIIO IO aMOPTHU3UPaHa CTOMHOCT, HamalleHa

C HaTpymaHata o0e3LeHKa 32 OYAaKBaHU KPEJAUTHH 3aryou.

3a yeaume Ha u3ecomessHemo Ha camocmosameliuAd omyuem 3a napudrnume nomoyu.
L NapUYHUTC NOCTBIUVICHUA OT KJIIMCHTU W IMAPUYHUTEC IUIAaHUA KbM NOCTAaBUYMIU Ca NPCACTAaBCHU

opytHo, ¢ BkioueH [1J1C (20%);

e JIMXBUTE 10 IOJYyYEHH WHBECTULIHOHHHM KPEOUTH C€ BKIIOYBAT KAaTO IUIAMIAHMS 3a (hrHAHCOBa
NEHOCT, a JMXBUTE, CBBP3aHU C KPEOUTH, OOCTy)XBallM TEKymaTa IeHHOCT (32 00OpOTHHU
Cpe/CTBa), Ce BKIIFOUBAT B OIIEPaTHBHA JICHHOCT;

® [UIALAHUATA, CBBP3AHH C JIM3UHIOBH JOTOBOPH (JIMXBU U INIaBHUIIN), CBBP3aHU C aKTUBHUTE C IIPABO
Ha I0JI3BaHe e M0COYBAT KbM (PMHAHCOBA JEHHOCT;
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e mateHusT JJIC no mokynku Ha ABJITOTPAHU aKTUBU OT UYKACCTPAHHU TOCTABUMIIM C€ MOCOYBA
Ha pef “TUTaTeHu MaHbIX ’, a TIPY TOCTaBKa HA IBITOTPAHN aKTUBH OT CTpaHaTa ce TI0COYBa Ha pell
“mIamaHds KbM TOCTaBYHMIM KbM MAPUIHUTE IMOTOIHM OT OTNEpaTHBHA ACHHOCT, JOKOJIKOTO TOMH
y4acTBa U C€ BH3CTAHOBSIBA 3a€JHO M B OMEPATUBHUTE MOTOIM Ha J[Py>KECTBOTO 32 CHOTBETHHS
niepuoy (Mecerr).

e TpaifHO OJIOKMpPAaHWTE MMAPUYHU CPEACTBA HA/ 3 Mecela He Ce TPETHpaT KaTo MaphuiHu CPEACTBA U
CKBUBAJICHTH.

¢ TUIANIAHMATA 32 TIOKYIKa Ha EMUCHOHHHU KBOTH, KJIacH(PUIIMPaHH KaTO TEKYIIH Ca BKIIOUYEHHU KaTo
IJIAIIaHe 3a ONepaTUBHA ACHHOCT (TUIalaHus Ha TOCTaBYMIIN);

2.15. Tepzoecku u opyzu ¢punarncosu 3a0vaircenusn

THproBeckuTe U APYrH TEKYIIH 33TbIDKCHUS B CAMOCTOSATEHHSI OTYET 32 (PMHAHCOBO CHCTOSHHUE CE
MIPENICTaBAT MO CTOMHOCTTa Ha OpUrMHANHWTE (akTypu (IleHa Ha NpUAOOHMBaHE), KOSATO ce MpHeMa 3a
CTIpaBeIMBATA CTOMHOCT Ha C/IeNIKaTa 1 I1e ObJIe M3IUIaTeHa B OBb/ICIIE CPEILy IOy IeHUTE aKTUBH U yCITyTH.
B ciywanTte Ha pascpoueHM TUTAalIaHUS HaJ OOMYANHHS KPEIUTEH CPOK, MPU KOWTO HE € MpPEIABHICHO
JOITBITHUTEINHO TIJIalaHe Ha JIMXBa WM JIMXBaTa 3HAYUTEIHO CE€ pa3inyaBa OT OOWYaliHUs Ma3apeH JIMXBEH
MPOLICHT, 33/IbJDKEHHATA CE OLICHABAT ITbPBOHAYAIIHO I10 TSAXHATA CIIPaBEJIMBA CTOMHOCT Ha 0a3a ceramrHara
UM CTOWHOCT TIPH TMCKOHTOBA HOpMa, NPHCHIIA 3a J[pyKecTBOTO, a MOCHeaBamo — 0 aMOPTH3HpyeMa
CTOMHOCT, CJIe/l IpHUCIIalaHe Ha HHKOPIIOPHpaHaTa B TAXHATa HOMHHAIHA CTOHHOCT JINXBA, OTIPE/elIeHa 10

METOJa Ha C(I)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

2.16. JIuxeonocnu 3aemu u opyzu npusieueHu PUHAHCOBU pPecypcu

B camocTosiTenHus oT4eT 3a (GPUHAHCOBO CHCTOSIHUE BCHUKH 3a€MH U APYTH TPUBIICYCHU (PUHAHCOBU
pecypcH ce IpeacTaBAT MbPBOHAYAIHO 10 IIeHa Ha Mpuao0KMBaHe (HOMHMHAIHA CyMa), KOSATO Ce IpUeMa 3a
CIIpaBe/UTMBa CTOMHOCT Ha TOJIYYEHOTO MO CAENKAaTa, HETHO OT MPEKUTE Pa3XO/Id, CBbP3aHU C T€3U 3aEMHU U
npuBiiedeHn pecypcu. Ciiex MbPBOHAYAIHOTO UM IPU3HABAHE JTMXBOHOCHUTE 3a€MH H JIPYTH HPUBICUCHU
pecypcH MOCIe/BAIO Ce OLEHSIBAT U MPEACTABAT B CAMOCTOSTEIHHS OTYET 3a ()MHAHCOBO CHCTOSHHE IO
aMOPTHU3MpPaHa CTOMHOCT, ONPE/IENICHa Ype3 IpHIaraHe Ha MeTo/Ia Ha e()eKTHBHATA JIMXBA. AMOPTH3UpaHATA
CTOWHOCT € W3YMCIICHA KaTO Ca B3ETH MPEIBH/ BCHUKH BUIOBE TAKCH, KOMUCHOHHHU M JAPYTH Pa3XOJiH, BKIL
JMCKOHT WJIM MPEMUsl, aCOLMUPAHH C Te3U 3aeMH. [ledanOure u 3aryoute ce MpU3HABAT B CAMOCTOSITEITHHS
OTYeT 3a mevanbarta WM 3arydara u Apyrust BceoOXBaTeH J0Xo/ (B mevanbaTa win 3arybara 3a TonHaTa)
Karo (MHAHCOBM NPUXOAM WM pa3xonu (IMXBH) Tpe3 IMepHoAa Ha aMOopTHU3alsITa I KOraro
3a/IbJDKCHUSITA CE OTIHUILAT WK PEAYLHUPAT.

PasxoauTe 3a JIMXBU ce MpPU3HABAT 3a CPOKAa Ha (PMHAHCOBHS MHCTPYMEHT Ha 0a3a MeToxa Ha
e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MU M JIPYTH MPHBICUYEHH (PUHAHCOBU PECYPCH ce KIacH(UIMPAT KaTo TEKYIIH,
OCBEH 32 YacTTa OT TAX, 32 KosATo JIpykecTBOTO MMa Oe3yCIIOBHO NPABO J1a YPEeau 3aIbJDKCHUETO CH B CPOK
Hax 12 mMecena oT Kpasi Ha OTYETHHS TIEPHO/I.

2.17. JIuzunz

I[I)Y)KGCTBOTO IIpaBU aHAJIM3 U OLICHKA AaJikn JaACH AJOTOBOP MPEACTABIIABA WKW CbABPIKA CIICMCHTU
Ha JIM3WHI' Ha HadaJlHaTa JaTa Ha JIM3UWHIa, KOATO € IO-paHHaTa OT ABCTEC JaTH - AaTaTa Ha JIM3WMHI'OBOTO

CIIOPAa3syMCHUC WJIM JaTaTa Ha aHTAKUPAHCTO HA CTPAHUTEC C OCHOBHUTC YCJIOBHA Ha JIU3UHIOBHUA JOT'OBOP.
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I[a)_'[CH JAOTrOBOp HOpCACTaBJidBa WU CBABbPIXKA JIM3UHI, AKO IO CUJIaTa Ha HEro CC MNPCXBHPJAT CPCHLY

BB3HArpaXXJACHUEC IIPaBOTO HA KOHTPOJ Ha/l U3II0JI3BAHCTO Ha JaACH aKTHUB 3a OIIPEACIICH IIEPHUOA OT BPEME.

2.17.1. Jluzunzononyuamen

Hpy>kecTBOTO mpuara eIMHEH MO/JIE] Ha MPU3HABAHE U OLICHKA HA BCHUUYKHU JOTOBOPH 3a JIM3UHT, C
M3KITIOYEHUE Ha KPATKOCPOYHHTE JIN3UHTOBH JJOTOBOPHU (JIM3WHTOB JOTOBOP ChC CPOK OT 12 mMecena muiu mo-
MaJKoO OT JaraTa Ha CTapTHpaHE Ha JIM3WHTA U KOWTO HE ChABP)KA OIIHUS 3a MOKYIKa) U JIM3UHTOBUTE
JIOTOBOPY HA aKTUBHU HA HUCKA CTOIHOCT.

3a JIOrOBOpH, KOUTO CBHIBPKAT JIU3UHT HA €AWH WM [OBEYE JU3WHTOBH U HEIU3UHTOBU
KOMITOHEHTH, Jlpy>KeCTBOTO TIpHjara IMOJUTHKA Ja paslpeaess Bb3HArPaXACHUETO 1O OTOBOPH, KOUTO
ChIBPXKAT JIM3UHTOBM W HEJIU3WHTOBM KOMIIOHEHTH, Ha 0a3a OTHOCUTCIHHUTC CAVWHWYHM IICHU Ha

JIM3UHI'OBUTEC KOMIIOHEHTH U CbBKYIIHATa €IMHNYHA 1I€HA HA HEJIM3UHIOBUTE KOMIIOHCHTH.

AKTHBH € IPAaBO HA NOJI3BaHe

JIpyKeCTBOTO TpH3HABA B CAMOCTOSTEIHHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE aKTHB ,,[IPAaBO Ha
MoJi3BaHe” Ha JaTtaTa Ha CTApTHPaHe Ha JIM3MHTOBUTE JIOTOBOPH, T.C. IaTaTa, Ha KOSITO OCHOBHHUSAT aKTHB €
Ha Pa3noJIoKEHHE 32 MOJI3BaHe OT CTpaHa Ha J[py)KeCTBOTO B poOJIsiTa CH HA JIM3UHTOMOIYYaTedl.

AXTHUBHTE ,,IPaBO Ha TMOJ3BaHe” c€ MPEINCTaBIAT B CAMOCTOSTEIHHS OTYET 32 (PHHAHCOBOTO
ChCTOSHUE IO IICHA Ha NMpuIoOUBaHEe, HaMajJCHAa C HAaTpylaHaTa aMOpPTHU3allus, 3aryou oT oOe3leHKa U
KOPEKIIMUTE, BCICJCTBUE HA IPEOLICHKU U KOPEKIIUH Ha 3a/ILIDKCHUETO 1Mo JIN3UHT. 1[eHara Ha nmpuaoOuBaHe
BKJIFOYBA:

e pasMepa Ha MbPBOHAYAITHATA OIICHKA Ha 3a/IIDKCHHUATA 0 JIM3HHT;

® IM3UHIOBH IUIANAHUA, WU3BBPINCHH KBbM WM MPEIU HadyalHaTa Jara, HAMAJCHH C MOJyYCHHTE
CTUMYIJIX 110 1OTOBOPHUTE 3a JIM3HHT,

® [HPBOHAYAIHUTE TIPEKU pa3Xxoad, W3BBPHICHH OT Jpy)KecTBOTO, B KayecTBOTO My Ha
JTU3UHTOTIONYYaTET;

® pa3XxojM 3a Bb3CTAHOBsIBaHE, KOMTO JIPy»KECTBOTO Il HANpPaBH 3a JEMOHTAX M MPEMECTBAHE Ha

OCHOBHHSI aKTHB, Bb3CTAHOBsIBAHE Ha OOCKTa, Ha KOWTO aKTHBBT € pPAa3IMOJOKEH, HWIN

BBH3CTAHOBSIBAHE HA OCHOBHUS aKTHB B ChbCTOSHUETO, U3UCKBAHO CHIIACHO JIOTOBOPA;

JIpyKeCTBOTO aMOpTH3Upa aKTHBa ,IPABO Ha TOJI3BaHE” 3a IMO-KPATKHUSIT MEPHOI OT TOJIC3HUS
JKHUBOT M CPOKa Ha JIM3WHTOBHS JOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBA C€ MPEXBBPJIS MO CHIIATa HA
JIM3MHTOBHSL JIOTOBOP 0 Kpas Ha CpoKa Ha JOroBopa, TO IO aMOPTH3MPa 3a MOJIE3HUS MY J>KHUBOT.

AMOpTI/I3aLII/I$ITa 3arovBa a CC HA4YUCJIKIBa OT JaTaTa Ha CTapTUPAHC HA JIM3UHTA.

CpokoBeTe Ha aMOpTH3aIlvsl Ha aKTUBUTE C MPABO Ha MOJI3BaHE ca OT 2 JI0 5 TOUHH.

HpyxecTBOTO € N30pajio Ja npuiiara Mozesa Ha lieHaTa Ha MpuI00MBaHe 32 BCHYKH CBOU aKTHBH C
MPaBO Ha IMOJI3BaHE.

AKTHBHTE ,,lIPABO HA TOJI3BaHe" ce TeCcTBaT 3a obe3ieHKa B choTBeTcTBHE ¢ MCC 36 O0e3lieHka Ha
aKTHBH, KaTO Ce MpHJIara ImoJIMTUKa 3a ONpe/ieiTHe U OTYUTAHE Ha 00e3I[eHKaTa, aHAJIOTMYHA Ha Ta3W MPHU
MMOTHTE, MAIIMHUTE U CHOPBKEHUATA(IBITOTPaHHUTE MaTepHATHU aKTHBH ). Bh3cTaHOBHMaTa CTOWHOCT Ha
AKTUBUTE ,,IPABO HA TOJI3BaHE" € MMO-BUCOKATa OT JIBETE: CIPaBEAJINBa CTOWHOCT 6€3 pa3xo/Iu 3a mpojaxoa

WIH CTOMHOCT TpW ynoTtpeba. 3a ompesiesiHeTO Ha CTOMHOCTTa MpH yrnoTpeda Ha akTHBHTE OBJIEIINTE

17



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2026 TOAUHA

MapuyHU TIOTOIM C€ MCKOHTUPAT JI0 TAXHATA HACTOSINA CTOMHOCT KaTO Ce IMpujiara JUCKOHTOBAa HOpMa
Mpey JaHbIIH, KOSTO OTPa3sBa TEKYIIUTE Ma3apHH yCIOBUS M OLIEHKH Ha BpeMeBaTa CTOWHOCT Ha MapuTe U
PHUCKOBETE CIIEIU(UYHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00C3IICHKA CE OMPE/ICIIAT KaTo Pa3IuKa MEKITY
BB3CTaHOBHMATA U OalaHCcoOBaTa CTOHHOCT (KOTraTo Bh3CTAaHOBHMATa CTOMHOCT € TIO-HHUCKa OT OajaHcoBara),
U Ce MPEACTaBAT KaTo Pa3XOJH 3a aMOPTU3alKs B Iieyandarta Win 3arydara 3a ToAnHaTa.

AXTHUBHTE ,,[IPaBO Ha TOJ3BaHE" ce MPEJCTAaBAT HA OTICICH PEl B CAMOCTOSATEIHHS OTYET 3a
(hMHAHCOBOTO CHCTOSIHME, a TAXHATA aMOPTHU3AllMs Ha pel ,,Pa3xoau 3a aMopTU3aIus’ B CaMOCTOSTSITHUS

OTHYET 3a revyandara win 3arydara u Ipyrusi BCeOOXBaTeH TOXO/I.

3aab/sKeHus M0 JU3HHT

HpyXecTBOTO MpU3HaBa 3aIBDKCHUS TI0 JIM3UHT HA JaTara Ha CTapTUpaHe Ha JU3WHTa, OLICHEHH 10
HACTOSIIa CTOMHOCT Ha JTU3UHTOBHUTE IUIAIAHUSA, KOUTO HE Ca M3IUIATCHU KbM Ta3u JaTa. Te BKIIFOYBAT:

e (uKcHpaHU MIaMaHus (BKIIOYUTEITHO (PUKCUPAHH IO CHIECTBO JTU3UHIOBY IJIANAHMNS ), HAMAJICHN
C MNIOAJIC)KAIIIUTEC HA HOHy‘-IaBaHC JIN3UHI'OBU CTI/IMyIII/I;

®  TIPOMEHJIMBY JIN3WHTOBY IUIAIIAHNUS, 3aBUCEIIN OT MHICKCH WU ITPOLIEHTH IbPBOHAYAITHO OIICHEHH,
M3IIOJI3BAKY MH/IEKCUTE FJTH MPOIICHTUTE Ha JIaTaTa Ha CTaApTHUpaHe Ha JIM3UHTA;

e [ICHATa 3a YIPKHSIBAHE HA OMIUATA 3a MOKYIKA, aKO € JOCTAaThUYHO CUTYPHO, Y€ JIPY>KECTBOTO-
JU3WHTOMOyYaTe 1€ TI0I3Ba Ta3H OIS,

L] IIalllaHuAa Ha CaAHKIOUU 3a HpCKpaTHBaHC Ha JINBUHTOBUTC ILOFOBOpI/I, aKoO B chKa Ha JIN3BUHTOBUS
JIOTOBOP € OTPa3eHO YIPAKHABAHETO HA OMIIMS 3a IPEKpaTsIBAaHETO Ha NOTOBOpPa OT CTpaHa Ha
JPY’KE€CTBOTO-IIM3UHT OOy JaTell;

e cyMmuTe, Kouto JpyXecTBOTO O4aKkBa Ja IUTaTU Ha JU3UHTOJATEIINTE KaTO TapaHIluy 3a OCTaThuHa
CTOMHOCT.

[IpoMeHnnuBHTE TM3UHTOBH TUIAIIAHUS, KOUTO HE 3aBUCST OT WHJIEKCH HIIU MPOIIEHTH, a Ca CBBP3aHU
C M3II'BJIHCHUEC HUJIN C U3II0JI3BAHCTO HA OCHOBHUA aKTHB, HC Ca BKIIFOYCHH B OIICHKATA Ha 3aABbJIZKCHUCTO I10
JU3WHT ¥ B aKTHBA ,,lIpaBO Ha moi3BaHe™. Te ce mpu3HABaT KaTo TEKYIIM Pa3XOJd B MEpPHOJa, B KOWTO
HACTBIIN CHOUTHUETO WM OOCTOSITEICTBOTO, JOBENIO 10 TE€3U IUIANIAHUS M CE€ BKIIOYBAT KbM Pa3XOJHTE 32
BBHIIIHH yCIYTH, B ITe4andara u 3arydara 3a roadHaTa.

HI/ISI/IHFOBI/ITG TJI1amaHus Ce I[I/ICKOHTI/IpaT C JINXBCHUA HpOHeHT, 3aJI0KCH B ):[OFOBOpa, aKo TOﬁ MOXKE
na ObJie HETTOCPEACTBEHO ONpEIeNIeH WIH ¢ AudepeHIMaTHIs IUXBEH MPOLEHT Ha J[pykecTBOTO, KOMTO TO
O IuIaIaio B ciydvai, 4e 3aeMe (pMHAHCOBU CPEJICTBA, HEOOXOAMMH 3a MOJyYaBaHETO Ha aKTUB ChC CXOJIHA
CTOWHOCT Ha aKTHBA ,,lIPAaBO Ha TOJ3BaHE", 32 CXOJCH NEPHOJl OT BpeMe, IPH CXOMHO O0e3INeYeHNEe U B
CXOJTHA UKOHOMHYECKA Cpejia.

JInzuHroBUTE MAMaHWs (BHOCKH) CHIBPXKAT B OMpPEAEIIEHO CHOTHOIIEHUE (PHHAHCOBHS Pa3Xxo]y
(lMxBa) W TWpucHazanmara ceé 4acT OT JHM3WHTOBOTO 3aJb/DKeHHE (TnaBHUIlA). JIMXBEHUTE pa3xoau Io
JIM3UHTOBUTE JIOTOBOPH C€ MpEACTaBiT Ha pen ,,OuHaHcoBH pa3xoau™ B CAMOCTOSITENHHS OTYET 3a
nevanbara wim 3arybara m JIpyrus BCeoOXBaTeH JOX0M Ha [[py»ecTBOTO mpe3 meprojaa Ha JIM3WHTA Ha
nepuoAnyHa 0a3a, Taka 4e Jia ce MOCTUTHE TOCTOSIHEH JIMXBEH MPOIICHT 3a OCTaBalaTa HeM3IuIaTeHa 9acT OT
IJaBHUIIATA 110 JIM3UHIOBOTO 3abJKEHHUE.

3agblKEHUSITA MO JIM3UHT CE MPEACTaBAT Ha OTACIHH PEOBE B CAMOCTOATEIHHUS OTYET 3a
q)HHaHCOBOTO CbCTOSTHHUEC, CbOTBETHO C )anrocpquaTa cCnuu KpaTKOCquHa qacT.

I[p}’)i(eCTBOTO OLICHsABA ITOCJICABAIIO 3aAbJDKCHHUATA I10 JIM3HUHIT KaTO!:
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e yBenuyaBa OajaHcoBaTa CTOWHOCT, 3a 1a OTPa3Hy JIMXBAaTa M0 3aIbJLKEHUSTA TI0 JTN3HUHT;

e HaMmaisBa O6anaHcoBaTa CTOWHOCT, 3a 1a OTPa3y U3BBPILIECHUTE JIN3WHTOBH TUIAIIAHMS;

e MpeoleHsBa 0alaHCOBaTa CTOMHOCT Ha 3a[bDKCHMATA 10 JIM3HUHT, 3a Ja OTPa3y MIPEOLICHKNUTE HIN
M3MEHEHUATA Ha JIM3UHTOBHSI JOTOBOD;

® rapaHIMHTE 32 OCTaThbUHA CTOMHOCT CE Mpepas3riekaaT U KOPUTHPAT, aKo € HE0OXOJUMO KbM Kpast
Ha BCEKU OTYETEH NEPUOLI.

Jpy>KecTBOTO MPEOIICHABA 3aIbJDKCHUATA CH 110 JU3HUHT (IIPU KOETO M3BBPILIBA M KOPECTIOHANPAIIN
3allMCBAHUS KbM CHOTBETHHUTE aKTHBH C IIPABO Ha IOJI3BAaHE), KOTaToO!

e yMa IPOMsiHA B CPOKA Ha JIM3WHTA WM € Bb3HUKHAIO ChbOUTHE WIIH OOCTOSITEICTBO, KOETO € IOBEJIO
JI0 TIpOMsiHa B OLIEHKaTa Ha OMNIMATA 3a 3aKyIlyBaHe, MPU KOETO KOPUTHPAHUTE 3aABIDKEHUS IO
JIM3UHT Ce TIPEU3YUCIIABAT C KOPUTUPAH JUCKOHTOB IPOLIEHT;

e yMa IpOMsHA B IJIAIAHUATA 32 JIU3UHT, IPOU3THYAILA OT MPOMSHA B MHJEKC WU IPOLIEHT UIN UMa
MPOMsIHA B CyMHTE, KOMTO CE€ 0YaKkBa Jia ObJIaT ABKUMH TI0 TapaHIMK 32 OCTaThYHA CTOMHOCT, PH
KOETO KOPUTHPAaHUTE 3aAbIDKCHHS 110 JIM3UHT C€ MPEU3UNUCIISIBAT C HEIPOMEHEHUs! (OpUTHHATHNSA)
JUCKOHTOB MPOLEHT (OCBEH KOraTo MpOMsSHaTa B JIM3UHIOBUTE IUIAIAHUS, POU3THYA OT MIPOMAHA
B IUIABAIIUTE JINXBEHHU MPOLEHTH, B TO3W CIy4yail c€ HM3MOJI3Ba KOPUTUPAH AHCKOHTOB IPOIEHT,
KOHTO OTpa3sBa MPOMEHHUTE B JIMXBEHUS MPOLIEHT);

e JIM3MHTOBHAT AOTOBOP € U3MEHEH U TOBA U3MEHEHHUE HE € OTPa3eHO KaTO OTHENIEH JU3UHT, B TO3H
ciryyail 3aIbJDKEHHETO IO JIM3MHI CE€ MPEU3YMCIIsiBa KaTo ce 0a3upa Ha CpoKa Ha IMPOMEHEHHMS
JIU3UHTOB JIOTOBOP, AUCKOHTHPANKN MPOMEHEHUTE JIN3WHIOBY IJIAIIAHUS ¢ KOPUTUPAH JTUCKOHTOB

IIPOLECHT KbM JlaTaTa Ha BJIM3aHE B CHUJIa HA U3MECHEHHUETO.

2.17.2. JIluzunzooamen

HpyxecTBoTO KiTacu(UIUpa BCEKH OT CBOUTE JIM3MHTOBH JOTOBOPH KATO JOTOBOP 32 OINEPaTUBEH
WM IOTOBOp 33 (pMHAHCOB JIM3WHT. KOraTo ¢ J0ToBOpa 3a JU3WHT C€ MPEXBBHPIT MO CHIIECTBO BCHYKU
PUCKOBE W W3rOAM OT COOCTBEHOCTTa BBHPXY OCHOBHHSI aKTHB, TOW ce Kiacu(uImpa KaTo JOroBOp 3a
(DMHAHCOB JIM3HMHT, BCHYKU OCTAHAIN JIOTOBOPHU C€ KJIacu(UIMPAT KaTo JOTOBOPHU 32 ONIEPATHBEH JIU3UHT.

[IpuxonuTe OT HaeM OT ONEPATWBHUTE JHM3UHTU Ce MPU3HABAT Ha JIMHEHHa 0a3a 3a mepuona Ha
JIM3UHTOBUS JOTOBOP U CE MPEACTABIT KbM JIPYTH T0XOU OT AEMHOCTTA, HETHO B CAMOCTOSITEIIHUAS OTYET 32
nedanbaTa win 3arydata u Apyrust BceooOxBateH 10xo. [IbpBoHAYaTHNUTE IPEKH PAa3X0IH, U3BBPIICHU BHB
BpPB3Ka C MOCTHTAHETO Ha ONEPATUBHUS JIM3UHT, c€ NMPUOaBAT KbM OallaHCOBaTa CTOWHOCT Ha OCHOBHUSI
aKTHWB ¥ C€ MPU3HABAT KAaTO Pa3xo]] Mpe3 CpoKa Ha JTU3UHTOBUS JIOTOBOP Ha JMHEHHa 6a3a.

OCHOBHUSAT aKTHB, IPEIMET Ha JIM3UHIOBHSI IOTOBOP, OCTABAa U CE MPEACTaBs B CAMOCTOSTEITHUS
oT4eT 3a PUHAHCOBOTO ChCTOSIHUE Ha JIpykecTBOTO.

Koraro 1oroBopsT chabpika JIM3UHIOB M HEJIM3UHIOBU KOMIIOHEHTH J{pyxecTtBoTo npunara MCOO
15, 3a na pasnpenenyt Bb3HATPAXACHUETO 0 JOTOBOPA BHPXY BCEKH KOMITOHEHT.

2.18. loxoou 3a nepconana

TpynoBuTe W OCUTYPHUTEIHH OTHOILICHHS ¢ pabOTHMULMTE W CIyXHUTeauTe Ha JlpykecTBoTO ce
OCHOBaBaT Ha pasnopendure Ha Koxmekca Ha Tpyna M Ha pasnopeaduTe Ha ACHCTBAIOTO OCHUTYPHTETHO
3aKOHOJIaTENICTBO B bbirapus.
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Kpamxkocpounu 0oxoou

Kparkocpounure noxoau 3a mepcoHaia moa opMaTa Ha Bb3HArpaKICHUS, OOHYCH M COLMATHH
JOTUIAIaHUs. ¥ TPUIOOMBKM (M3UCKyeMH B paMKWTe Ha 12 Mecema ciien Kpas Ha Iepuoja, B KOWUTO
MEPCOHATBT € MOJIOKIII TPYA 32 TAX MIH € N3IMBIHII HeOOXOJMMHUTE YCIOBHS) Ce TIPH3HABAT KaTo Pa3Xoj B
nedanbaTa WM 3arybaTa 3a TOAMHATA B MEPUOJA, B KOWTO € TOJIOKEH TPYABT 3a TSAX WIH Ca M3IIBJIHCHH
W3UCKBAHMATA 32 TAXHOTO MOJTyyaBaHe, M KaTo TEKYIIO 3aIbJDKeHHUE (Clies Ipucnagane Ha BCHUKY TIaTeHU
BEYe CyMH W TIOJIaramiy ce YIPHXKKH) B pa3Mep Ha HEIUCKOHTHpaHaTta UM cyMma. JIBIDKUMHTE OT
JIpy’KeCTBOTO BHOCKH IO COIIMAIHOTO W 3IPABHO OCHUTYpsIBAHE CE€ IPU3HABAT KATO TEKYyI] Pa3Xod M
3aJbJDKEHUE B HEJMCKOHTUPAH pa3Mep, 3aeJHO U B NepHOJa Ha HAYMCIICHHE HAa CHOTBETHHUTE JOXOMU, C
KOMTO T€ Ca CBbP3aHHU.

KbM nmarata Ha caMocTosTEeNHUS (PUHAHCOB OTYeT JpyKECTBOTO NpaBH OIEHKAa Ha CymaTa Ha
OYaKBaHHUTE Pa3XO/H IO HATPYNBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOSITO C€ OYakBa J1a Ob/Je n3IuiaTeHa
KaTo pe3yJNTaT OT HEU3MOI3BAHOTO MIPAaBO HA HATPYMaH OTIYCK. B omeHkaTa ce BKIIOUBAT NPpUOIU3UTETHATA
IpeleHKa 3a pPa3XoJUTe 3a CaMUTE BB3HATPAXKICHUS U PAa3XOIMTE 3a BHOCKHM 110 3aIbIDKHTEIHOTO
OOIIECTBEHO COIMAIHO U 3[JpaBHO OCHUTYPSIBaHE, KOUTO pabOTOAATENAT ABIDKH BEPXY TE€3U CyMH.

Awazocpounu 00x00u npu nencuoHupane

Inanose c degpunupanu 6Hocku

OcHOBHO 3axbiDKeHHEe Ha JIpyKecTBOTO B KauecTBOTO My Ha paboTomaren € JAa HM3BBpILBA
33JIBJDKUTEITHO OCHTYpsIBaHE Ha HaeTws mnepcoHan 3a ¢oHn “TleHcHH”, MOMBIHHMTEIHO 3ab/KHTEITHO
neHcuoHHo ocurypsisane (/I3I10), poun “O61o 3a0onsaBane u MaitunHcTBO” (O3M), honp “bespadboTura”,
¢doun “Tpynosa 3nomonyka u npodecnonansa 6onect” (T3IIb) u 3apaBHO ocurypsiBane. Pasmepure Ha
OCHTYPUTEITHUTE BHOCKHM ca perjameHTupanu B Kopekca 3a commanHo ocurypsiBane (KCO), kakto u B
3akona 3a Owomkera Ha JJOO u 3akoHa 3a Oromxera Ha H3OK 3a chorBeTHaTa roamHa. BHockute ce
pasnpeaersT Mexay padoTojareisi U OCHTYPEHOTO JIHIE B ChOTBETCTBHE ¢ mpaBuiara Ha Kopgekca 3a
comuansao ocurypsiBare (KCO) B ceoTHOMIEHNE 60:40 (2025 1.: 60:40).

Te3n ocuryputeiaHd NEHCHOHHM IIJIaHOBE, MpuiaraHd oT Jpy>KecTBOTO B KadyeCTBOTO My Ha
paboTtozaTen, ce OCHOBaBaT Ha OBITApPCKOTO 3aKOHOJATEINICTBO, ca TUIaHOBe ¢ jAeduHUpanu BHOcKH. [Ipu
TE€3U IUIaHOBE paboTOAATENST TUIAlla MECEUYHO ONpeIeiieHd BHOCKH B AbpxkaBHuTe (oHp “Tlencun”, Gpoun
“O3M”, ¢dong “bespadoruna”, donn “T3IIB”, kKakTO M B yHHBEpCAIHU M MPOPECHOHATHU NEHCUOHHH
¢ongoBe - Ha 6a3a UKCHUpPaHU 10 3aKOH MPOLEHTH U HSIMa NMPAaBHO WJIM KOHCTPYKTHBHO 3aIbJDKEHHE A2
JoIn1ania BbB Q)OHHOBCTG 6’I:I[CIIII/I BHOCKH B CJIy4auT€, KOraTo T€ HAMAT JOCTATbYHO CPEACTBA Aa U3IIIATAT
Ha CHOTBETHHTE JIMIA 3apa0OTEHUTE OT TSAX CYMH 3a MEpPHOJa Ha TPYIOBUS MM CTaXX. AHAJOIMYHU ca U
3abJDKEHUSTA TI0 OTHOIIEHHE Ha 3{PaBHOTO OCHUT'YpsIBaHE.

KsM™m [pyxecTBoTO HSIMa Ch3aa/ieH U (YHKLIMOHUPAL YaCTeH JOOPOBOJIEH OCUTypuTeNieH (QoHI.
HObmkumure oT JpyKecTBOTO BHOCKHM IO IUTAHOBETE ¢ JIEPUHUPAHU BHOCKH 32 COIIMATHOTO W 3JIPABHO
OCHUTYpsIBAaHE C€ MPHU3HABAT KaTo TEKYI[ pa3XxoJl B Nedajdara win 3arydara, ocBeH ako najaeH MC®DO He
W3MCKBA Ta3 CyMa Jia ce KalUTaIn31upa B ce0ECTOMHOCTTA Ha ONPEIENIeH aKTHB, M KaTO TEKYILO 3abJKCHUE
B HE/IMCKOHTUPAH pa3Mep, 3aeIHO U B IIEPHO/a Ha IOJIaraHe Ha TPyJa U Ha HAUYUCICHUETO Ha ChOTBETHUTE
JIOXOJIM Ha HACTUTE JIMIIA, C KOUTO JOXOJIM BHOCKUTE Ca CBbpP3aHH.

Inanose ¢ degpunupanu 0oxoou

Coraacno Konekca Ha Tpyna [pykecTBOTO B KauecTBOTO My Ha paborozaten B bwirapus e
3aBbJDKEHO JIa M3IUIAIla Ha [IEPCOHaNa cu o0e3lIeTeHre B pa3Mep Ha OPYTHOTO TPYAOBO Bb3HATPaKACHHUE
Ha CHOTBETHUS CIYKHTEI 32 JIBa Mecella IIPH PeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIIEHUE C HETO MTOopaIu
NeHCHOHUpPaHe. B ciyyaid, 4e cnyXKUTeNAT € NPUI00WI B MPEIIPUATHETO WITH B ChILIATa TPyIa MPEATIPUSTHSI
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JIECET TOJAMHU TPYJOB CTaX IMpe3 MOCICTHUTE JBaJIECeT TOANHU, 00C3IIETEHUETO € B pa3Mep Ha OPYTHOTO
TPYJIOBO BB3HArpa)JCHUE 3a IIecT Mecela. [lo cBOMTE XapaKTEpPUCTUKUA TE3UM CXEMH IPEICTaBIISIBAT
He(OHTUPAHM TIIAHOBE C Me(MHUPAHU TOXOIH.

WzurcieHneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHHUS HaJlara y4acTHeTo Ha KBATM(UIIMPAHHU aKTIOEpH, 32
Jla MOYKe JIa C€ OIPE/ICIIN TAXHATA CerairHa CTOWHOCT KbM JlaTaTa Ha OTUYETa, 110 KOSTO TE Ce MPEICTABAT B
CaMOCTOSITCITHHSI OTYET 3a (DMHAHCOBOTO CHCTOSIHME, & PECIICKTHBHO M3MEHCHUETO B CTOWHOCTTA UM - B
CaMOCTOSITETTHHSI OTUET 3a IevaidaTa win 3arydaTa u Apyrusi BCeoOXBATEH T0XO0/ KaTo:

a) pa3XxoJuTe 3a TEKYI[ U MHHAI CTaX, Pa3XOJHWTE 3a JINXBA U ePEKTHTE OT CHKpAIICHUITA U
YpeXIaHuATA CC IPU3HABAT BE/IHATA, B TIEPHOJIA, B KOUTO BH3HUKHAT, U CE TIPEJCTABST B TEKyIlaTa Mevanoa
Wim 3ary0a, 1Mo cTaTus ,,pa3Xxo/Iu 3a IepcoHan’;

0) edekTUTE OT MOCIECABANIUTE OICHKU HA 3aJbJDKCHHSATA, KOUTO MO CHINECTBO IMPEACTABISBAT
AKTIOEPCKH MevaiOun u 3aryOu ce MIpu3HaBaT BeIHAra, B Iepro/ia, B KOWTO Bb3HUKHAT, U €€ TIPEJICTABSIT KbM
JPYTUTE KOMIOHEHTH Ha BCEOOXBATHHUSI JIOXOJ, TIO CTATHS ,,IIOCIICIBAIIM OIICHKU Ha TICHCUOHHHM IIJIAHOBE C
ne@uHUpaHN JOXOAH~ . AKTIOEPCKHTE TedyalOu W 3aryOu NpOM3THYaT OT TPOMEHH B aKTIOEPCKUTE
MPEONIOKEHHS U OTHTA.

KbM nataTta Ha BCeKH caMOCTOsTeNeH (PJMHAHCOB OTYET, [pyKeCTBOTO Ha3HAYaBa CEPTUPHUIIMPAHU
AKTIOCPpH, KOUTO H3JAaBaT AOKJIAJ € TCXHUTC HM3YHCIICHUA OTHOCHO ABLJITOCPOUYHHTE UM 3aAbJUDKCHUA KbM
MepcoHaa 3a 00e3IeTeHUs TPH MPEKpaTsIBaHe Ha TPYJOBOTO MPABOOTHOIICHUE MTOPaU TICHCHOHUpaHe. 3a
IeJITa Te MPUIATaT KPEIUTHUS METOJ Ha TIPOTHO3HUTE equHUIM. CeralHaTa CTOMHOCT Ha 33bJDKSHUETO 110
I[C(l)I/IHI/IpaHI/ITC A0X0JU C€ N3UUCIsIBa Ype3 JUCKOHTHUPAHE Ha 6’[)):[CHII/ITC Mapu4vHH MMOTOLIN, KOUTO CC OYaKBa
Ja 6T>IlaT HBIIJIATCHU B PAMKUTC Ha MAaTypUTETa Ha TOBA 3abJUKCHUC W IIPHU U3IMOJI3BAHCTO HAa JIMXBCHHUTC
paBHHINA HA ABPKABHH JBJITOCPOYHU OONHTanuU ¢ MOMOOCH CPOK, KOTHpPaHW B Bhirapus, KbICTO
(byHKIMOHUPA ¥ caMOTO J[pyKecTBo.

Jloxoou npu nanyckane

CowriaacHo pasnopenOute Ha TPYAOBOTO M OCHIYPUTENIHO 3aKOHOJATENCTBO B bbarapus,
JPY’KECTBOTO B Ka4eCTBOTO MYy Ha paboTojaren MMa 3aJbJDKCHHE Ja W3IUIATH NPH NpeKpaTsBaHe Ha
TPYJOBHSI JOTOBOP HA CITYKUTENH, TIPEAH MEHCHOHUPAHe, ONpeAeSeH! BUIOBE 00€3IEeTEHHS.

Jpy>XecTBOTO NMpHU3HaBA 3aIbJDKEHHS KbM [TEPCOHAIA 10 JOXOH MTPH HAITyCKaHe IIPeIU HaCThIIBaHe
Ha MEHCHOHHA BB3pacT, KOraTo € JIEMOHCTPHpaH OOBBP3BAlll aHTAKMMEHT, Ha 0a3a IMyOJMYHO aHOHCUPAH
IUTaH (Hamp. 3a IPeCTPYKTypHpaHe), 1a ce MPEKpaTH TPYIOBUAT JOTOBOP ChC CHOTBETHUTE JIMLA O€3 1a uMa
BB3MOYKHOCT JIa c€ OTMEHH, WU Npu (OpMATHOTO M3/IaBaHE Ha IOKYMEHTUTE B CIIyd4auTe Ha JTOOPOBOIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IJIaTUMHU ToBede OT 12 mecema, ce JUCKOHTUPAT M IMPEACTaBAT B
CaMOCTOSITEIHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHUE TI0 TSAXHATA CErallHa CTOMHOCT.

/Jlpyzu ovzocpoutnu 00xoou

Unenosere Ha YmnpasurenHus U Han3opHus CbBET, HA KOMTO € BB3JIOXKEHO YIIPABICHUETO HA
JpyXecTBOTO HMMaT MpaBO Ja IIOJIy4aBaT, OCBEH IIOCTOSHHO BBb3HAarpaxJIeHHE, W IPOMEHIUBO
BB3HarpaxjaeHue. llpu omnpenensHe MOCTOSHHOTO M MPOMEHIWBO BB3HArpakJeHHWE C€ B3MMAT IPEIBUL
W3MEHCHUATA Ha TOAMIIHA 0a3a Ha CPEJHUS pa3Mep Ha Bh3HATPAXICHUsTA 3a IIBITHO PabOTHO BpeMe Ha
pabOTHHUINTE U CITY)KUTEIHUTE B J[py’KeCcTBOTO M3BBH YIPABIECHHETO MY, KAKTO M 0OMYaifHaTa MPaKTHKA Ha
L2Heoxum* AJl 3a mapuyHO CTUMYyJHMpaHe Ha paOOTHULHUTE U CIYXHUTEIWUTE, HACTH 32 OCHILECTBSIBAHE Ha
neitHocTTa Ha JpyxkecTBoTo. ONpeessHETO U M3ILIAIIAHETO HAa MPOMEHIINBO BB3HATPAXKACHHE MOXKE J1a
ce W3BBPIIBA, KATO CE B3EMAT MPENIBUJI TEKYIIOTO (UHAHCOBO ChCTOSIHUE HA JIpy>KECTBOTO 32 CHOTBETHOTO

TPUMECCUHNE, PECIICKTUBHO (1)I/IHaHCOBa roavHa W U3NBJIHCHUETO Ha HE IO-MAJIKO OT TPHU OT YCTUPHU
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KpUTEPHH, KOUTO ca TpeaBujcHN B [lonuTHKaTa 3a BB3HAPAXK/CHUS, ONPEICICHN Ha TOTUINHA 0a3a 3a
npenxonHara puUHaHCOBA (KaJeHIapHa) ToanHa. PazcpoueHara yacT OT IPOMEHIMBOTO Bh3HArPaXKICHUE ce
M3IUTaIa MPONOPIMOHANHO Mpe3 MepHojia Ha pa3cpouBaHE, KOWTO € TPH TOJHMHHU, CYUTAHO OT MECela,
CclIe/IBall] Mecella Ha TIpUeMaHe Ha peleHrero. PazcpoyeHara 4act OT MPOMEHIMBOTO Bb3Harpaxacuue e 40
% oT o0mus My pasmep. pyx’ecTBOTO MpU3HaBa AOXOIH, IUIATUMHU 12 WM TIOBeYe Meceny cieq Kpas Ha
nepuoja, mpe3 KOWTo ca 3apadOTeHH KaTo IPYrd HETEeKYIIW 3adb/DKEHHs Ha 0a3a Ha TSAXHATa HACTOSINA
CTOMHOCT KbM JlaTaTa Ha CAMOCTOSTEIIHUS OTUET 32 (PUHAHCOBOTO ChCTOSIHHUE.

2.19. Axyuonepen Kanuman u pesepeu

Heoxum AJl e akumoHepHO J[pyXecTBO W € 3aJABIDKEHO Ja peructpupa B THProBCKUS PETUCTHP
ompefeNieH pa3Mep Ha aKIMOHEPEH KalWTall, KOWTO Nla CIyXH KaTo o0e3ledYeHHWe Ha B3eMaHUATa Ha
KpeauTopute Ha J[pyx’ecTBOTO. AKIITMOHEPUTE OTIOBAPAT 32 3aIbJKEHUATA Ha J{pyKecTBOTO 10 pa3Mepa Ha
CBOETO aKIIMOHEPHO y4yacTWe B KalWTalla U MOTaT Ja MPETeHIUpaT BpbBIaHe HAa TOBA y4acTHE CaMO B
MIPOM3BOCTBO TIO JTUKBUAAINS MIIM HECHCTOSITEITHOCT.

HPY)KCCTBOTO OTYUTa OCHOBHHA CH AKIUOHCPCH KaluTal IO HOMHHAJIHA CTOMHOCT Ha
peructpupanuTe B TbproBCKUsl pETUCTBD aKIMH.

CerimacHo m3UCKBaHUATa Ha THProBCKHs 3aKOH U YcTaBa, J[pyKecTBOTO € JUIkKHO Aa hopMupa u
(honx PezepBeH (3akOHOBH pe3epBH), KATO U3TOYHUIIN Ha (OH/IA MOTAaT Aa ObIaT:

® Haii-MaJKo eJ[Ha JIeceTa OT revanbdara, KOsTo ce OT/es, JOKaTO CpeACTBaTa BbB (JOHIA JOCTUTHAT €HA
JleceTa 4acT OT KaluTalla WU MO-TOJIsIMa YacT, IPeIBU/eHa B Y CTaBa;
e pyTH W3TOYHUIIM, IPEABUACHHU 10 pemieHre Ha OOmoTo crOpaHe Ha aKIMOHEPHTE.

Cpencrsara oT (hOHJIa MOTAT Jla Ce M3IOJI3BAT CaMo 3a MOKPUBAHE Ha TOIMIITHATA 3ary0a 1 Ha 3aryou
oT mpenxonaHu roauHU. Korato cpeacrtBara BBB (OHOA JOCTHTHAT OMpENeNeHHs B YcTaBa MUHUMAIlCH
pasMep, cpelicTBaTa HaJ Ta3ud CyMa MoraT Jia ObIaT U3MOI3BaHU 33 yBelIMYaBaHEe Ha KalUTama.

Obpamno u3Kynenume coOCmeeHU aKWuM ca TPEICTAaBEHH B CaMOCTOSATENHHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHHE TIO ceOecTOWHOCT (IIeHa Ha MpUAOOMBaHE) KaTo ¢ OpyTHATa IeHa Ha oOpaTHO
M3KYTIEHUTe aKIWd € HaMaJeH cOOCTBeHHMAT KamuTan Ha JlpyxkectBoro. [lewanbure wim 3aryoumrte OT
npojaxxbaTa Ha 00paTHO U3KYIIEHU COOCTBEHU aKIIMM CE MPEJCTABST JUPEKTHO B COOCTBEHUS KaluTall Ha
HpyxecTBoTO B KOMIIOHeHTa ‘““‘Hepasnpenenena nevanba”.

Komnonenm om nocnedsawju ouyenku Ha 3a0vaiiceHue no NeHCUOHHU N1aHoge ¢ deunupanu
0oxo0u (KvbmM Hampynanu nedandéu) € QOpPMHpPAH OT TOCIEIBAIINTE OICHKH Ha 3abIDKCHHATA KbM
MepcoHana NpH TMEHCHOHUpPaHe, KOWTO MO CHIIECTBO MPEJCTABISABAT AKTIOCPCKH IMMEHaNION W 3aryou
MpU3HABaHW BEJHAra, B IEpUOJia, B KONTO BB3HMKBAT. Te ce MPEeACTaBAT KbM JPYTUTe KOMIIOHEHTH Ha

BCEOOXBATHHSI IOXO/I, IT0 CTATHS ,,[IOCIIEBAIIN OIICHKHA Ha IIEHCHOHHH TUTAHOBE C Ae(QUHUPAHH JOXOIHN .

2.20. lanvyu 6vpxy neuanbama

Texywume Oanvyu BBPXY IeyandaTa ca OINpPEACICHH B CBHOTBETCTBHE C HM3HMCKBAaHMATA HA
OBJITapCKOTO TAaHBYHO 3aKOHOIATENICTBO — 3aKOHA 32 KOPIOPATHBHOTO MOJI0X0IHO oOsarane. HomunamHara
nanbuyHa craBka 3a 2026 r. e 10% (2025 r.: 10%).

Omcpouenume danvyu BbPXY TedanbdaTa ce ONpeselsaT Ype3 npuiaraHe Ha 0aJaHCOBHS METO]| 32
OTIpe/ieITHE Ha 3aIbJDKEHUETO, 32 BCUYKH BPEMEHHH Pa3JIMKH KbM JIaTaTa HA CAMOCTOSITEIHUS (PUHAHCOB
OTYET, KOUTO CHIECTBYBAT MEXKIYy OAIAHCOBUTE CTOMHOCTH M JAHBYHHUTE OCHOBU HA OTICITHUTE aKTHUBH U

ITaCuBH.
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OtcpodyeHnTe IOaHBYHU TMACHBH C€ NPHU3HABAT 32 BCUYKH oOJaracMu BPEMEHHU Pa3HKH, C
W3KIIOYEHUE Ha TE3W, MOPOJWIM C€ OT NPU3HABAHETO HA aKTHB WJIM IAachB, KOWTO KbM JaTaTta Ha
CTOIIAHCKaTa OIepalys He € OB BhPXY CUETOBOIHATA U JaHbYHATA TIedanoa/(3aryoa).

OTtcpoueHuTe JaHBPYHHM aKTHUBU C€ TPU3HABAT 32 BCHYKM HaMalsieMHd BPEMEHHH DPa3HKH U 3a
HEHM3MOI3BaHUTE JaHBYHU 3aryOu, 10 CTETEHTa, 10 KOSATO € BEPOSATHO TE J]a ce MPOSBAT 0OpaTHO U Aa Obje
reHeprupana B ObJelle JocTaThbuHa obaraeMa rnevanda Uik a ce MposBsIT objJaracMu BpeMEHHH Pas3IuKy,
OT KOMTO JIa MOTaT Jia Ce MPUCIIaAHAT Te3N HaMaISIeM: Pa3iIuKy, C M3KITFOYCHNE Ha PA3IINKHATE, IOPOIMIH Ce
OT TIPU3HABAHETO HA aKTHB WM ITaCHB, KOWTO KbM JaTaTa Ha CTOIAHCKATa OTepallys He € MOBIHSI BPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

BanancoBara cTOMHOCT Ha BCHYKH OTCPOYEHH JAaHBbYHU aKTHBU CE MPETJICK]A MPH U3TOTBSHE Ha
CaMOCTOSITETTHHSI OTYET 32 (PMHAHCOBO CHCTOSHHE M CE€ PEAyLHpa 10 CTETEHTa, 0 KOSTO € BEPOsTHO Te Aa
ce TPOSBAT 00paTHO W Ja C€ TeHepHpa MOCTaThYHO objlaracMa redyanbda WIH MPOSBIBAIIN CE TIPE3 CHIMHS
nepuoj obJaraeMu BpeMEHHHU Pa3IvKH, C KOUTO T€ 1a MOTaT Jia ObJaT MPUCHaIHATH WM KOMIICHCUPAHH.

OTcpodeHuTe OaHbIM, CBbP3aHM C OOEKTH, KOUTO Ca OTYETEHH KaTo JPYrd KOMIIOHEHTH Ha
BCEOOXBATHHSI IOXO/I FITH APYTa KAIMATAIOBA MO3UIIHMS B CAMOCTOSITETTHHSI OTYET 32 PUHAHCOBOTO CHCTOSHHE,
CBII0 C€ OTYHUTAT IUPEKTHO KHM CHOTBETHUS KOMIIOHEHT Ha BCEOOXBATHHS IOXOJ WM OaraHCcoBa
KaIluTaaoBa MO3UIIHS.

OTcpodeHnTe JaHBYHU aKTUBHU U ITACUBH C€ OLICHSIBAT Ha 0a3a JaHBbYHHUTE CTABKUA M OCHOBHU, KOUTO
Ce OYaKBa Jla ce mpuJiaraT 3a Mepuoia ¥ THTA ONepalliy, pe3 KOUTO aKTUBUTE CE OYaKBa JIa Ce pean3nupar,
a TIACHWBHTE - J]a ce ypeAsT (Toracsr), Ha 0a3a NaHbUYHUTE 3aKOHH, KOMTO Ca B CHJIA WM C TOJISIMA CTETICH Ha
CUTYpHOCT C€ OYaKBa Jja ca B CHJIa, ¥ 10 JaHbYHU CTaBKU Ha IbpkaBata (bbiarapus), B YMSITO FOPUCITUKIHS
Ce 0YaKkBa Jia Ce Pealn3nupa CbOTBETHUIT OTCPOUCH aKTUB HJIH MACHB.

OTcpodeHn NaHBYHU aKTHBH Ha J[Py>KECTBOTO C€ MPEACTaBIT HETHO CPEIly HETOBH OTCPOUYECHH
JMAaHBYHU MACUBH, KOTaTO W JOKOJIKOTO TO CE SIBSBA 3a TSAX JaHBYHHSA IUIATEI] B CHOTBETHATA FOPUCIUKITHS
(bpnrapus), u To ToraBa W caMo Torama, Korato J[pyKecTBOTO MMa 3aKOHHO MpPaBO Ja M3BHPILIBA HIIH
MoJTy4YaBa HETHU IJIAIAHNS Ha TEKYIIN JaHbYHH 33 IbJDKEHHS WM B3EMaHUS 110 ITAHBIUTE BBPXY JOXO/A.

KoM 31.12.2025 r. oTcpoueHHTE NaHBIM BHPXY Mevandara Ha J[py»KeCcTBOTO ca OIIEHEHH ITPH CTaBKa
B pa3mep Ha 10% (31.12.2024 r.: 10%).

2.21. loxoo/(3azyba) na akuusn

OcHOBHUSAT A0X0J1 /(3ary0a) Ha aKkIus ce M34MCIsiBa KaTO C€ pa3/iey HeTHATa rmedanda wim 3aryoa
3a Mepuoa, MoyIekKalia Ha pasnpeieleHrne MexX Iy aKI[HOHEPUTe, IPUTEKATENN Ha OOMKHOBEHU aKIIUH, Ha
CpeaHO-TIpeTeryicHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIMU 3a MIEPUO/Ia.

CpeHO-TIpETEerNICHUAT Opol aKIMM TpPEACTaBisABa OpPOAT HAa AbPKAHUTE OOMKHOBEHHM aKIUU B
HaYaJIoTO Ha IEPHO0/ia, KOPUTHPaH ¢ Oposi Ha 00paTHO M3KYIIEHUTE OOMKHOBEHH aKIIUW U HA HOBOU3IAJICHHUTE
TaKWBa Mpe3 MePHoa, YMHOXKEH 10 CpeHO-BpeMeBus dakTop. To3u gakTop u3passsa Opost Ha JHHUTE, IPE3
KOUTO KOHKPETHUTE aKI[MK ca OUJIM IbPKaHH, CIIPSAMO OOLIHMs Opoli Ha THUTE IIPpe3 IepHoa.

2.22. Ilposusuu
[IpoBu3uu ce npu3HaBaT, Korato J[py»kecTBOTO MMa HACTOSAIO (KOHCTPYKTHBHO HJIM ITPABHO)
3a]bJDKEHUE B pe3yiTaT Ha MUHAIO CHOWTHE, U € BEPOATHO Y€ IOracsBAHETO/ypEeKIaHETO Ha TOBa

3aABJDKCHUC 1IC IMOPOaN H606XO,E[I/IMOCT OT U3XOJII ITOTOK OT pECypCH Ha HPY)KGCTBOTO. HpOBI/I3I/II/ITe ce
OIICHABAT Ha baza Haﬁ-;[06paTa HpI/I6J'II/I3I/IT€J'IHa NpelcHKa Ha pPBbKOBOACTBOTO KbM JaTaTa Ha

23



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2026 TOAUHA

CaMOCTOSITCTTHHSI OTYET 332 ()MHAHCOBOTO CHCTOSHHE 3a Pa3XOJUTe, HEOOXOMUMH 3a ypeXkKIaHEeTO Ha
CHOTBETHOTO 3abJKCHHE.

[Ipubnmu3uTenHaTa OIeHKa ce MUCKOHTHpA, KOraTo MajeKbT HA 3aIbJDKCHHUETO € IBITOCPOUYCH.
Koraro ce odakBa gacT oT pecypcure, KOUTO II[€ CEe M3IOJ3BAT 3a YPEXKAaHe Ha 3aAbJDKEHHUETO Aa ObIaT
BB3CTAaHOBEHH OT TPETO Jinlie, JpyKeCcTBOTO MPU3HABA B3eMaHE, aKO € HAJUIIE BUCOKA CTEIICH HA CUTYPHOCT
Ha HErOBOTO MMOJyYaBaHE U CTOHHOCTTa MYy MOXKE HAJICHK/THO Jla CE YCTAHOBH M JTOXOJ (KPEAUT) MO ChIlara
MTO3UIIMS B ITedyandara win 3ary0aTa 3a TOJuHaTa, KbAETO € IPeJCTaBeHa U caMaTa IMPOBHU3USL.

2.23. IIpagumencmeeno punancupane (0apenue om nyoauuHU UHCIUMYYUL)

[IpaBurencTBeHOTO PHHAHCHpPAHE ca pa3TUIHN (OPMH Ha TIPEIOCTaBIHE Ha 0€3BB3ME3IHH CPEICTBA
OT IbpkaBaTa (MECTHH WM IIEHTPAJIHU OPTaHU M MHCTUTYLIMN) W/HITN MEXTyTIPAaBUTEIICTBEHH CIIOpa3yMEHUs
U OpraHHu3aLuHy.

[IpaBuTencTBeHo ¢puHAHCHpaHEe (JapeHHe OT MyOJINYHU WHCTUTYIUH) C€ MPH3HABA MbPBOHAYAIIHO
KaTo OTCpoUeH a0xoA (prHaHCHpaHe), KOTaTo € HAJUIIe pasyMHa CUTYPHOCT, Y€ TO Ie Ob/e MOITy4eHO OT
JpykecTBOTO, U 4e MOCIEAHOTO € CIIAa3wiI0 U CTa3Ba YCIOBUATA M N3UCKBAHUSTA IO JapEHUETO.

[IpaBuTencrBeno huHaHCcHUpaHe (AapeHUE OT MyOJIMYHHW MHCTHTYIHH), CBBP3aHO C KOMIICHCHpaHE
Ha HampaBeHHW Pa3XojH, ce MPH3HAaBa B TEKyLIUTE MevaiOu M 3aryOu Ha cucreMaTHdyHa 0aza 3a CHIUS
MeproA, Tpe3 KOWTO ca MPHU3HATH W Pa3XOoJuTe, WIA aKO € HOPMATHBHO OIPEEICHO W TOJIY4YeHO B
mocIeABail nepuos — B Hero. [IpaBurencTeennTe GUHAHCHpaHUA Ce MPU3HABAT B Iedyandara u 3aryoara, Ha
pen ,,Jpyru goxomu, HETHO™,

[IpaBuTencrBeno huHaHCHUpaHe (TapeHUE OT MyOJIMYHHW MHCTHTYIHH), CBBP3aHO C KOMIICHCHpaHE
Ha WHBECTUIIMOHHU Pa3XxOd 3a MPUA0ONBaHe Ha aKTWB, c€ MPU3HABA B TEKyIIaTa redyanda win 3aryda Ha
cucTeMaTn4Ha 0a3a 3a [eNHs MepHoJ Ha MOJIe3eH KUBOT Ha aKTHBa, OOMYaifHO B pa3Mepa Ha IpHU3HATA B
pa3xoanuTe aMOPTU3AIHSL.

2.24, dunancosu uHcmpymenmu

DHUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KONTO MOpakJa €AHOBPEMEHHO KaKTO (DMHAHCOB aKTUB B
€IHO TpEANpusTHe, Taka W (UHAHCOB IMACHB MM HWHCTPYMEHT Ha COOCTBEHHS KAlMTal B JIPYro
HNpEATPUSTHE.

Dunancosu akmueu
preouaqaﬂno npusnaeanre, macud)ukauuﬂ u oyenseane

[Tpu MbpBOHAYATHOTO UM MTPU3HABAHE (PUHAHCOBUTE aKTHUBH Ce KJIacCH(UIMPAT B TPH TPYITH, CIIOPENT
KOHUTO T€ BIOCIIECICTBHUE CE€ OIEHSIBAT MO0 aMOPTH3MPAHA CTOWHOCT, MO CITPABE/JIUBA CTOMHOCT MPe3 JPYyTusi
BCEOOXBATEH JJOXO/] M 10 CIIPaBeJIMBA CTOMHOCT Mpe3 nevyandaTta uiy 3aryoara.

JIpy>KecTBOTO ITbPBOHAYAIHO OIICHsBa (DMHAHCOBHUTE aKTUBH IO CIIPaBEUINBA CTOWHOCT, a B clly4ai
Ha (MHAHCOBY aKTUBU, KOMTO HE CE€ OTYHTAT IO CHpaBeUIMBa CTOMHOCT B medaidaTa wid 3arybara, ce
J00AaBAT TIPEKHUTE Pa3XxoAH IO CHaeKaTa. V3KIYeHHe ca THPrOBCKUTE B3E€MaHUs, KOMTO HE ChIbpIKAT
CHINECTBEH KOMIIOHEHT Ha (PUHAHCHUpaHE - T€ Ce OICHABAT Ha 0a3a IleHaTa Ha CJHelKaTa, OIpeselieHa
ceriaacHo MCOO 15.

HOKYHKI/ITC i HpOJIa)K6I/ITe Ha (bI/IHaHCOBI/I AdKTUBH, YHUUTO YCHOBI/IH N3UCKBAT AOOCTAaBKa Ha

AKTUBUTC B PAMKHUTC Ha JaJCH NICPUOSA OT BPEME, YCTAHOBCH OOUKHOBEHO C HOpMATHBHA pa3r[0pe;[6a nim
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JeiicTBala MPaKTHKa Ha ChOTBETHHS Ma3ap (PEJOBHH MOKYIKH), C€ MPU3HABAT Ha JaraTa Ha ThpPryBaHE
(cmenkara), T.e. Ha JaTarta, Ha KOSITO J[py>KeCTBOTO Ce € aHTaKUPaJIO Ja 3aKyIH WX NPOoJaie aKTHUBa.

Knacudukanusra Ha (UHAHCOBUTE AKTHBU IMPH MHPBOHAYATHOTO WM TPU3HABAHE 3aBHUCH OT
XapaKTepUCTUKUTE Ha JIOTOBOPHUTE MAPUIHU TIOTOIM HA CHOTBETHHUS (PMHAHCOB aKTHB M OM3HEC Mojesa Ha
Jpy>KecTBOTO 3a HErOBOTO yIpaBieHue. 3a Aa Ob/ie KiIacu(UIMpaH 1 OLEHABaH M0 aMOPTH3HpaHa CTOMHOCT
WJIM TIO CTIPaBEJIMBa CTOMHOCT B IPYT BCEOOXBATEH JI0XO/, YCIOBHATA Ha 1aZicH ()UHAHCOB aKTHB TPsIOBa J1a
TTOPaKIAT TAPUIHH ITOTOIH, KOWTO MPEACTaBIABAT "caMo TIIalianms 1Mo riiaBaumara u auxsata (CIITJI)" mo
HEW3IbDKCHATA CyMa Ha IIaBHUIIATA. 3a I[eiTa ce W3BhpmiBa aHanmm3 4pe3 TectT Ha CIIIJI Ha HMBOTO Ha
WHCTPYMECHTA.

buznec MomensT Ha Jpyx)ecTBOTO 3a ymnpaBicHHE Ha (PMHAHCOBUTE aKTUBU OTpa3siBa HauWHA, 11O
KoliTo JIpyxecTBOTO ympaBisiBa (PUHAHCOBUTE CH AKTHBHM 3a TCHEPUPAaHE HA MApUYHU MOTOIM. busHec
MOJICNTBT OMpEeIs Aaly MapuYHHUTE MOTOIM ca PEe3yNTaT caMO Ha CHOMpPAHETO Ha JIOTOBOPHU MapUYHU
MOTOITH, Ha TPo/Iaxk0a Ha PUHAHCOBUTE AaKTUBU, WU U JIBETE.

Jpy>KecTBOTO € ompenenino OU3HEC MOJEN, YHATO LeN € aKTHBUTE J1a ObJaT IbpKaHH, 3a Ja ce
cbOepaT JOTOBOPHHUTE MAPHYHH MOTONW. T03W MOJEN BKJIOYBA MAPUYHWUTE CPEICTBA U CKBHUBAJICHTH M
THPTOBCKHUTE U JIPYTH B3CMaHHUSI.

THocnedsawo oyenssane

3a menuTe Ha MOCJeIBAIIOTO OLEHIBaHEe (PHAHCOBUTE aKTUBH ca KiIacu(UIMpaHu KaTo (UHAHCOBU
aKTHBM [0 aMOPTHU3MpPaHAa CTOMHOCT (IBJITOBHM HMHCTPYMEHTH) M ()MHAHCOBHM aKTHBM IO CIpPaBEAJIMBA
CTOMHOCT TIpe3 ApYrus BCeOOXBaTEH A0X0J 0e3 peluKIupaHe Ha KyMYJaTHBHHUTE Ie4alOu M 3aryou
(KanmuTaIoOBH HHCTPYMEHTH).
Jpy>kecTBOTO OLeHsABa (PMHAHCOBUTE aKTHBHU IO aMOPTU3UPaHa CTOMHOCT KOraTo ca yJOBJIETBOPCHH
U JIBETE yCIIOBUS MO-A0IY:
e (UHAHCOBUAT aKTUB CE€ ABPKH M M3MOJI3BA B pAMKUTE HAa OM3HEC MOJEI, MMall 3a 11eJ HETOBOTO
IBbpXKaHe ¢ OrJie/l MoTy4YaBaHe Ha JOTOBOPHUTE apHUYHK MOTOLHU OT HEro, U

e  yCIIOBHATA HA JOrOBOpa 332 (PMHAHCOBUS aKTUB MOPAXKAAT MapHUYHH MOTOLM HAa KOHKPETHH JATH,
KOHMTO NpCACTaBIABAT CaMO IJIAlllaHUA 110 INITaBHUIaTa U JIMXBUTC BbPXY HEU3AbJDKECHATA CyMa Ha
TJIaBHULIATA.

(DUHAHCOBUTE AKTUBH 110 aMOPTH3MpaHa CTOWHOCT BIIOCJICACTBUE CE OLIEHSABAT Ha 0a3a MeToJa Ha
edexruBnus auxseH nporeHt (EJIIT). Te nomiexar Ha ode3nenka. [leuanoute u 3aryoure ce nmpu3HaBar B
nevanbara win 3arybara 3a rof[MHaTa, KoraTo akTUBBT ObJIe OTIIHUCAH, MOTU(PUIIMPAH UK 00S3IICHEH.

DuUHAHCOBUTE aKTHBU 10 aMOPTU3UPaHa CTOWHOCT Ha J[py>KeCTBOTO BKJIIOUBAT: MAPUYHU CPEICTBA U
EKBUBAJICHTH B OAHKHU U THPrOBCKH B3€MaHMS, BKJI. OT CBBP3aHHU MPEIIPUITHA.

Jpy>KecTBOTO € HaIllpaBUJIO HEOTMEHUM H300p Ja Kiacuuimpa B Kareropusita GUHAHCOBH aKTHBH
O CIIpaBe/JIuBa CTOMHOCT B IPYTHUsl BCEOOXBATEH JI0X0/1 (KaUTATOBH MHCTPYMEHTH) MAJIIIUHCTBEHUTE CH
KaIllMTaJIOBU MHBECTULIUH, KOUTO TO IbPXKU IBITOCPOUHO. Te3u MHCTpYMEHTH He ce ThbpryBar Ha 60pcH U ca
MPEeICTaBEeHH B CaMOCTOSTEIHHS OTYET 3a (PMHAHCOBO CHCTOSHUE KBbM CTaTHTA ,,JPYTH ABITOCPOUYHHU

KaIIUTAJIOBH MHBECTUIINN .

Omnucsane

®duHaHCOB aKTHB (MM, KOraTo € IPUI0KUMO, 4acT OT (PMHAHCOB aKTUB MJIM YacT OT IPYIIa OT CXOIHHU
(hMHAHCOBM aKTUBH) C€ OTIHCBA OT CAMOCTOSITEIHUS OTYET 32 ()MHAHCOBOTO CHCTOSIHUE Ha [lpykecTBOTO
KOrarto:

° IIpaBaTa 3a 1oJiydaBaH€ Ha MMapUIHUTE ITIOTON OT aKTHBA Ca U3TCKIIU, UJIN
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e MpaBara 3a MOJyyaBaHE HA MAPUYHHU TOTOIM OT AKTHBA Ca MPEXBBPICHU WK J[pykKeCcTBOTO €
MOEJNO 3aTBIDKCHUETO JIa TJIATH HAITBIIHO MOJMYYEeHUTE TApUYHU MOTOIH, Oe3 ChIllecTBEeHa 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CIIOpa3syMEHHUE 3a MPEXBBPIISHE; MPH KOeTO: WK a) J[pykecTBOTO €
MPEXBBPINIO B 3HAYUTEIHA CTENICH BCHYKH PHCKOBE U MOJI3H OT COOCTBEHOCTTA BBPXY AKTHBA,
win 6) JIpy»KecTBOTO HHUTO € MPEXBBPINIO, HUTO € 3aMa3ujio B 3HAUMTEIHA CTEMEH BCHYKH
PHCKOBE | TOJ3H OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY HETro.

Koraro [[pyxecTBOTO € mpeXxBbpIMiI0 IpaBaTa CH 3a MOMydaBaHEe HA MAapUYHH IMOTOIM OT aKTHBA
WM € BCTBHIWJIO B CIIOPAa3yMEHME 3a MPEXBBPISHE, TO NMPaBU OLEHKA Ha TOBA JAJM U JO KaKBa CTEINEH €
3ala3wiio PUCKOBETE U MON3UTe OT coOcTBeHocTTa. Koraro Jpy»XecTBOTO HHTO € MPEXBBPIUIO, HUTO €
3aIma3mwio B 3HAUMTEIIHA CTETIeH BCHUKH PUCKOBE U TTOJI3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBHUS aKTHB, HUTO
€ MPEXBBPIIIO KOHTPOJIa BBPXY HETO, TO MPOIBbIDKaBa Ja IPU3HABA MPEXBHPIICHHUS aKTHUB JI0 CTEIIEHTa Ha
MPOJBJDKABAILIOTO CH y4acTue B Hero. B To3m cimywait /[pyXecTBOTO mpu3HaBa M CBBP3aHOTO C TOBa
3agbioKeHue. [IpeXBBpICHUAT akTUB M CBBP3aHOTO 3aJbJDKEHHE Ce OICHSBAT Ha 0aza, KOATO OTpa3siBa
MpaBara u 3aJbJDKEHUATA, KOUTO J[py>KEeCTBOTO € 3ama3uio.

[IponpmxaBamo y4dactre, Koeto € moj ¢opMaTa Ha TapaHIUs BHPXY NPEXBBPICHUS aKTHB, CE
OLICHSBA 110 TIO-HHUCKAaTa OT: IIbpBOHAYaNHaTa OallaHCOBA CTOMHOCT HA aKTHBa M MaKCHUMallHaTa cyMa Ha
BB3HarpaxJA€HUETO, KOETO MOXe Jla ce u3ncka J{py>kecTBOTO Ja U3IIaTH.

Obe3yenka Ha PUHAHCOBU AKMUBU

JpyKecTBOTO MpH3HAaBa KOPEKTUB (ITPOBH3Ms 3a 0OE3leHKAa) 32 OYaKBAaHM KPEIUTHU 3aryou 3a
BCUYKH JBJITOBH WHCTPYMEHTH, KOUTO HE C€ OTYHTAT IO CIIPaBEIJUBA CTOMHOCT Tpe3 Iedandara HiH
3arybata. O4akBaHWTE KPEIWUTHH 3aryOM ce HM3YHCIIBAT KAaTO pa3jiuKa MEXIy IOTOBOPHHTE HapUYHU
MOTOLH, IBJDKUMH CBIJIACHO YCJIOBUATA HAa JOTOBOPA, U BCUYKU MNapUYHU MOTOLHM, KOUTO JpyKecTBOTO
OYaKBa Jia MOJy4H, AUCKOHTHPAHH C MbPBOHAYAHHUA €)EeKTUBEH JMXBEH MPOIeHT. O4akBaHUTE MapHIHH
MOTOLY BKJIFOYBAT M MAPUYHUTE MOTOLHM OT MPOoJakOaTa Ha APKAHOTO 00e3NeueHnEe UITH IPYTU KPeIUTHU
mo100peHMs], KOUTO TIPEJICTABIISBAT HEpa3/IelHa YacT OT YCJIOBHUATA HA JOTOBOPA.

3a w3unCIsIBaHE HA OYAKBAHWUTE KPEIUTHH 3aTyOUW HA MbBP2OBCKUME 83eMAMUs U AKMUBUME HO
0ozcosopu ¢ kauenmu JIpyKecTBOTO € n30pajio ¥ mpusiara OnpocTeH MoAXo/1 Ha 0a3a MaTpHIla 3a U3UHCICHHE
Ha OYaKBaHU KPEJAUTHH 3aryOH U HE TPOCIIe/sBa MOCeIBAIUTE TPOMEHHU B KPEIUTHUS UM PUCK. [Ipu To31
MTOJIXOJ] TO MPU3HABA KOPEKTUB (MPOBH3Hs 32 00€3IeHKa) Bh3 OCHOBA HA OYaKBaHATa KPENWTHA 3aryoda 3a
LIeNHs CPOK Ha B3eMaHHUATa KbM BCAKA OTYETHA JaTa. [{pykecTBOTO € pa3padoTWIIO U MpHIiara MaTpuia 3a
MIPOBU3HpPaHE, KOATO ce 0a3upa Ha UCTOPUYECKHUS OIUT 110 OTHOIIIEHUE Ha KPeIUTHUTE 3aryOu, KOPUTHPAHU
C MPOTHO3HH (HAKTOPH, CIIEHUPHYHH 32 ITHKHUAIUTE ¥ 32 UKOHOMHYECKATa cpe/ia U 3a KOUTO € yCTaHOBeHa
B3aMMOBpPB3Ka C MPOLIEHTa Ha KPeIUTHUTE 3ary0u.

3a U3YHCIEHNETO Ha OYaKBAaHUTE KPEIUTHH 3aryOH 110 TAPHYHUTE CPEACTBA U €eKBUBAICHTH B OAHKH,
HpyxecTBoTO mpuiiara oOmms Moaxoxa 3a obesreHka, onpeaenaeH or MCDO 9. CeriacHO TO3M MOIXO
JpyxecTBOTO Tmpwjara “TpUCTENEHEH MoJaea 3a o0e3lleHKa Bb3 OCHOBA Ha MPOMEHH CIPSIMO
II'bPBOHAYAITHOTO MPU3HABAHE HA KPEAUTHOTO KayecTBO Ha (DMHAHCOBHSA MHCTPYMEHT (aKTHB). 3a IIeNTa ce
npuiara peTHHTOB MOJEN, KaTo ce M3IOJI3BAT PEHTHHIUTE HAa OaHKHUTE, ONpENENICHH OT MEXIyHapOaHO
npus3HaTH peiituHroBu ¢upmu xkaro Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 0a3za, ot eana
CTpaHa, ce U3Noi3Bar myonyau qanau 3a PD (BeposiTHOCTH 32 HeM3ITBIIHEHNE), pedepupanii KbM pedTHHTa
Ha CHhOTBETHaTa 0aHKa, a OT Jpyra, OT MpoMsSHATa Ha PEUTHWHTa Ha CHOTBETHATa OaHKa, JlpykecTBOTO
OLICHSIBA HAJIMYUETO Ha 3aBHIICH KPEAMTEH PUCK. 3aryOWTe NpU HEM3IIBIHEHHE CE OLIEHSABAT ChOOPa3HO
HINYMETO HA TapaHTUPAHH W/UIK 00e3M1eYeHH CyMH 110 OaHKOBUTE CMETKH.
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duHaHCOBUTE OOC3IICHCHH aKTWBHM C€ OTIHCBAT, KOTaTO HE CHIIECTBYBa Pa3yMHO OYaKBaHE 3a
chOMpaHe HA MAPUYHUTE MOTOIH 10 JIOTOBOpA.

Dunancosu nacusu

Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8aHe

OuHaHCOBUTE MACUBH HA [[pyECTBOTO BKIIIOUBAT THPTrOBCKU U APYTH 3aIBKCHUS, 3a€MH U APYTH
MPUBJICYCHH CpeACTBa. [Ipu MhpBOHAYAIHO UM MpH3HABaHE (PMHAHCOBUTE MACHBH C€ KJIIACU(DUITUPAT KATO
MacUBU TI0 aMOpTH3UpaHa CTOWHOCT. [IbpBOHawamHO BCHMYKM (PUHAHCOBU ITACHBU C€ TMPU3HABAT IO
CIpaBe]INBa CTOMHOCT, a B CITy4dasl Ha 3a€MH ¥ TIPUBJIEYCHU CPENICTBA U THPTOBCKU U IPYTH 33TbJDKEHUS,
HETHO OT MPSIKO CBBP3aHMUTE Pa3XOI MO CAETKaTA.

Iocneosawo oyenasane
[ocnenpamoro oneHsBaHe Ha pUHAHCOBUTE ACHBH 3aBHCH OT TsAXHaTa kinacudukanus. OdudaiHo
TE ce KINacu(pUUUpaT 1 OLEHSIBAT 10 aMOPTU3UPaHa CTOHHOCT.

Tonyyenu 3aemu u Opyau npugievenu cpeocmaa (8Ki. 3a0badceHus KoM 00CMaguuyL)

Cren mbpBOHAYATHOTO M ITpH3HABaHe, [Ipy>KeCTBOTO OlLieHBA TIMXBOHOCHUTE 3a€MHU U MIPUBJICYCHU
CpeAcTBa IO aMOpPTH3HMpaHa CTOMHOCT, Ype3 MeToAa Ha e(eKTHUBHMS JHXBEH mpoueHT. llewanbure u
3aryOuTe ce MpHU3HaBaT B Tedanbara wid 3arybara 3a rogdHaTa, KoraTo ChOTBETHUST ()MHAHCOB ITACHB CE
OTITMCBA, KAKTO M Ype3 aMOpTHU3alHsATa Ha 6a3a e)eKTHBEH JIMXBEH MPOIICHT.

AMOpTI/I3I/IpaHaTa CTOMHOCT C€ M3YHC/IABA KAaTO ce€ B3eMar 1104 BHHUMAHHUE KaKBUTO U Aa ouio
JUCKOHTH WJIM MIPEMUH IPU NPUAOOUBAHETO, KAKTO U TAKCH WJIM Pa3X0A1, KOUTO IPEICTaBIsBaT HEpa3iesiHa
4acT OT e(peKTHUBHHA JTUXBEH MPOICHT. AMOPTH3AIMITA Ce BKIFOYBA KaTo “(DMHAHCOB pa3xoi’ B redandara
Wi 3arybata 3a rouHara.

Omnuceane

DUHAHCOBUTE MACUBU CE OTIIMCBAT, KOTaTO 3a/IbJDKEHUETO ObJIC IMOTaCeHO, HIIM MPEKPATCHO, U
nsreve. Korato chiectByBai] (UHAHCOB MACUB OBbJC 3aMEHEH C APYT OT CHINUS KPESIUTOAATEN MPH IO
CBIIECTBO PA3IMYHH YCIIOBHSI, I YCIOBHUSITA HA ChINECTBYBAIL TACHB OBJAT ChHINECTBEHO MPOMEHEHH, Ta3H
pa3MsiHa WK MOJU(UKALIMA CE€ TPETHPa KaTO OTIHCBAaHE HA IMbPBOHAYAIHUS MACHB U MPU3HABAHE Ha HOB.
Pasnukara B ChOTBeTHHTE OallaHCOBM CYyMH CE€ IpH3HABa B CAMOCTOSTEIIHHS OTUET 3a redandara WId
3ary0ata u Jpyrus BceoOXBaTeH A0Xoj (B mevandaTa Wi 3aryoara 3a roANHATA).

2.25. Oyensngane no cnpageodnuea CMmoiHocm

MC®O 13 ce npunara, xorato B apyr MC®O ce n3HCKBa WM IO3BOJIABA OLICHABAHE IIO
CrpaBejIBa CTOWHOCT HJIH ONIOBECTSIBAHE Ha OLICHSIBAHETO 0 CHPABEIINBA CTOWHOCT, KAKTO Ha (PUHAHCOBH
WHCTPYMEHTH, Taka ¥ Ha HepuHaHCOBH Mo3ulMU. CTaHIAPTHT HE € MPHUIIOKHUM 33 OTepaIMHTe C TUIalIaHe
Ha 0a3aTa Ha aKkuuu, nmomagamu B ooxBara Ha MC®O 2 "[lnmamane Ha 0Oazara Ha akuuu', KaKTO M IO
OTHOILIEHUE Ha OLIEHKHUTE, KOUTO MMAaT HAKOU CXOJICTBA C OLIEHSIBAHETO IO CIIPaBeIIMBa CTOMHOCT, HO HE
MIpeICTaB/IsIBAT TaKOBa - KaTo OLIEHKaTa [0 HeTHa peanusupyema croitHoct B MCC 2 "Marepuanau 3anacu”
Wi 1o croifHoctTa B ynorpeba B MCC 36 "O0e3lieHKa Ha akTUBU'.

Hsikom oT akTuBHTE M TacuBuTe Ha JIPy>KECTBOTO Ce OLIEHSBAT H TPEJICTABSIT/UIIH CaAMO OTIOBECTSIBAT
0 CIIpaBeJIBa CTOMHOCT 3a LeNuTe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca Ha MOBTapsILa ce (eXKeroaHa)
06a3za — (UHAHCOBM aKTHBH MO CIpPaBEJIMBAa CTOMHOCT Ipe3 Jpyr BCEOOXBATEH JOXOJ, OIpEeaeIeHU

TBProBCKU U JPYTr'Y B3CMAaHUA U 3aIbJLKCHUA.
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MC®O 13 ompenensi crnpaBeqyiuBaTa CTOWHOCT KaTo LieHaTa 3a HpoJak0a Ha akTHB WM 32
IIPEXBBPJISIHE HA IACUB IpH OOMYaiiHa CIOeNKa MEKAy Ia3apHU yYacTHHUIM KbM JlaTaTa Ha OLIEHSIBAaHE Ha
OCHOBEH (WJIM HaW-W3roJIeH) Masap NpH TeKYIIM Ma3apHu ycioBus. CrnpaBelnBaTa CTOHHOCT CIIOpe
MC®O 13 e uzxosia neHa, He3aBUCUMO JTaJTH Ta3H IIeHa € HETIOCPEICTBEHO TOCTHITHA 33 HAOIIOCHUE MITH
OlLlIeHEeHa PUOJIM3UTENHO Ype3 APyra TEXHUKA Ha OlCHSIBaHE.

W3mepBaneTo Ha crpaBelyiMBaTa CTOWHOCT CE€ NpPaBH OT MO3ULMATA HA INPEANOIOKEHHUATa U
MpeLeHKUTe, KOUTO OMXa HANpaBWIM MOTECHIHAIHHUTE Ma3apHU YYAaCTHUIM KOraTo Te Ouxa ompeaessuiu
LeHaTa Ha ChOTBETHHS aKTHB WM ITaCUB, KaTO CE JOIMYCKa, uye Te Omxa JeHCTBaNIM 3a MOCTUTaHe Ha Haii-
no0pa cTomaHCKa U3rofia OT HEero 3a TSIX.

IIpu n3mepBaHeTo Ha clipaBeAIMBAaTA CTOMHOCT Ha HE(PUHAHCOBY aKTUBM BHHATH M3XOIHATa TOUYKA
€ MPEeIoNI0KEHNETO KakBO OM OMJIO 3a Ma3apHUTE YYaCTHUIW Hal-TOOPOTO M Hal-e(EKTHBHO BBH3MOXKHO
W3II0JI3BaHe Ha JaJieHHs aKTUB.

CrnpaBeasMBaTa CTOMHOCT Ha BCUYKU aKTHBU M TTACHBH, KOUTO CE OLICHSIBAT M/UJIH OTIOBECTSBAT BHB
(hMHAHCOBUTE OTYETH IO CHPABEATIMBA CTOMHOCT, CE€ KATEropu3upa B PaMKUTE Ha CIeAHATa Hepapxus Ha
CIpaBeJIMBUTE CTOWHOCTH, @ UMEHHO:

e Hupo 1 — Kotupanu (HeKkopUrupaHnu) nazapHy IEHH Ha aKTHBEH Ma3ap 3a UACHTUYHHU aKTUBU WM
MIACHBH;

e HuBo 2 — OueHbp4YHH TEXHUKH, TP KOUTO CE M3IOJI3BAT BXOJAIIM JAHHU, KOUTO Ca PA3IMYHU OT
JUPEKTHO KOTHUPAHU LIEHH, HO Ca IMPSKO WJIM KOCBEHO NOCTBIIHU 3a HaOJIOJEHHE, BKJI. KOTaTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUUTETHH KOPEKLUH; U

e HuBo 3 — OnieHbYHH TEXHUKH, IPU KOUTO C€ U3MO3BAT BXOASIIN JaHHU, KOUTO B 3HAUUTEIHATA CH
4acT ca HeHaOJ0AaeMH.

Ha narara Ha ronuiiaus GUHAHCOB OTYET ChOOPA3HO CUCTOBOHATA MOJUTHKA Ha J[pyKecTBOTO ce
MpaBy OT OTTOBOPHOTO JIMIE OOII aHAIM3 Ha MPEIBAapPUTEIHO ChOpaHa MHGOpPMAIUS 3a JBIKECHHUETO B
CTOWHOCTUTE Ha aKTUBUTE W MMACHBUTE, KOUTO TOJUICKAT HA OIEHKA WA OTIOBECTSABAHE IO CIIPaBeIINBA
CTOWHOCT, 3a THITa HAIWMYHH JaHHHA U BH3MOXKHUTE (pakTopH 3a HAOII0JaBaHUTE TIPOMEHH, U Ce Tpeyiara 3a
0J100peHune Tpe PHKOBOJICTBOTO Ha JAPYKECTBOTO TOIX0/1a 32 M3MEPBaHE Ha CIPABEIJIUBUTE CTOMHOCTH HA
CHOTBETHHUTE aKTHBH U ITACUBY KbM Ta3u JaTta.

2.26. Cezmenmno omuumane

OT4yeTeH cerMeHT MpPEeACTaBsiBa OTIPAHWYMM KOMIIOHEHT Ha J[py>KecTBOTO, KOMTO mpeampuema
Ou3HeC JAEWHOCTH, OT KOWTO MOJKE Jia MOoJydaBa MPHUXOJM M MOHACSA Pa3Xolu (BKIIOYUTEIHO MPUXOIH U
pas3xonau, CBbP3aHU ChC CHEIKU C JAPYI'M KOMIIOHEHTH Ha [[py’KeCTBOTO), UMUTO ONEPATUBHH PE3YNTaTH
PEAOBHO CE MPETJIeK AT OT PbKOBOJCTBOTO, B3EMAILIO [NIABHUTE ONEPATUBHY PELICHH, IPH B3€MAaHETO Ha
peLIeHUs] OTHOCHO PECypcuTe, KOUTO Aa ObAaT pa3npesesieHd KbM CeTMEHTa H OLIEHSBAHEe Ha PE3yJITaTUTE
OT JEHHOCTTa My M 3a KOHTO € Halulle oTAenHa (uHaHcoBa wH(popMalms. JpyKecTBOTO MMa eIUH
€MHCTBEH CETMEHT Ha OTYUTAHE.

2.27. Hpeuenku om onpedeﬂ}luw 3Ha4eHue npu npuiacane CUemo600Hama NOTUMUKA HA
ﬂpy.)fcecmeomo. Knrouosu npu6ﬂu3umeﬂuu OUCHKU U npednono.m*enu;l C 6UCOKa HecuzypHocm

2.27.1. Ocnosnu uyenosu paxmopu. /leiiccmeawio npeonpusmue

CamocTosTemnHUSIT (UHAHCOB OTYeT Ha JIpy»KecTBOTO € W3roTBeH Ha 0a3a Ha MpPHHIUNA 3a
neiicramno npeanpustue. [lpu oreHkaTa Ha pPPKOBOACTBOTO OTHOCHO MPHJIOKEHUETO HA TO3W MPUHIIMII ca
B3€TH MPEJBUJ CICAHNUTE KIIOUOBH (pakTopH:
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2.27.1.1. Bausanue nHa uyeHama HA NPUPOOHUA 243 6bPXY OOXOOHOCHIMA U OMUEMEHUme (PUHAHCOBU
pesynimamu. /Jlocmaeku Ha npupooen 2as.

PwvroBoacTBOoTO Ha Heoxum AJl HenmpekbCHATO THPCH pa3iiMyHU BH3MOXKHOCTH 3a 3aKyIlyBaHE Ha
MPUPOJICH Ta3, KOMTO BKJIIOYBAT KAKTO JUPEKTHH JOTOBAPSHHS C JIOCTABUMIIM, TaKa M 3aKyIyBaHe upes3
JTIeH3upaHara 6opca 3a Tepropus ¢ npuponaeH ras (“I'azop Xw0 bankan EAl) B benrapus. C Pemenne
NoJI-560 ot 28.09.2021 r. na KoMucusra 3a eHepruitHo U BOAHO perynupane, Ha Heoxum AJl e uznanena
Jlunensust Ne JI-560-15 ot 28.09.2021 r. 3a ochlecTBIBaHE Ha JCHHOCTTA ,,THPTOBUS C MPUPOJICH raz’ 3a
cpok ot 10 roguHm.

JIpy>KecTBOTO HE € M3JIOKEHO Ha CHINECTBEH PUCK OT HETATHBHU NMPOMEHH B IIEHHTE HA JPYTHTE
CYPOBUHH U MaTepHaIU TIOPAIU HECHIIIECTBEHUS MM JISUT B CEOECTOMHOCTTA HA MPOTYKITUATA.

2.27.1.2. I]ena na keomume 3a 6b21€pOOHU EMUCUU

Bo3neiictBuero Ha paeilHoctra Ha JIpy»KECTBOTO BbpXy KiIMMara € CBbpP3aHO OCHOBHO C
TEHEPHUPAHETO HA BHIVICPOIHHA EMUCHH TIPU MTPOU3BOJICTBOTO Ha aMOHSK U a30THA KUCEIHHA. 3a OTACICHUTE
BBIIEPOIHH €MHUCHU TO (OpMHUpa 3aIbIDKEHIE 32 3aKYyITyBaHe Ha BBHIJIEPOIHU KBOTH KaTO pa3linKa MEXKIY
00110 ABIDKAMHUTE BBIVIEPOIHH KBOTH M O€3IIATHO MPEIOCTABEHNUTE TaKHBA.

Jpy>XecTBOTO € H3J0KEHO Ha I[EHOBHM PHCK OT I[€HATAa HAa KBOTHTE 3a BBIJICPOJHH EMUCHH.
PBKOBOICTBOTO yIIpaBiisiBa TO3M PUCK KAaTO CIIEAM €XEIHEBHO OOpcoBaTa IieHa Ha KBOTUTE. To3u mpoliec ce
CJIEJTU ¥ YIIPaBJIsBa TEKYIIO.

[IpomsHaTa BBB (haza 4, B CpaBHEHHUE C NpeaxoaHaTta ¢asa 3 3a pasmnpeseiicHue Ha Oe3IIaTHUTE
KBOTH €, Y€ Paslpele/ieHUETO Ha KBOTU 3aBHCH OT PAaBHUINETO HA JACHHOCT HAa WHCTAJTALUUTE, a HE OT
KalanuTeTa Ha ChHINWTE, T.€. HAMasiBaHE HA TPOU3BOACTBOTO pe]ieKkTHpa BBHPXY KOIUYECTBOTO Ha
oesrtatauTe kBoTH. Paza 4 (ot 2021-2030 1.) e pa3aeneHa Ha JBa IMepUOJIA OT IO MET TOAWHH, ITPH BCEKU
OT KOUTO OTJICJTHO C€ pasnpeeiiar 0e3riaTii kBotu. ChIilacHO NpaBuiiaTa 3a pa3npezelisHe Ha Oe3iaTHi
KBOTH TIPH OIpEeTICHU MPOMEHH B HUBATA Ha aKTUBHOCT Ha MHCTAJIAIMUTE B CpaBHEHUE C 0a3oBaTa JIWHUSA,
KOSITO € ChCTaBeHa Ha 0a3a NCTOPUYECKH TAHHH, KOJMYECTBOTO OC3IUIaTHH KBOTH, OTITYyCHATH IThPBOHAYATTHO
3a BCEKH OT nepruoauTe Ha (asa 4, moiexxu Ha npoMsiHa. KonmryectBoTo Oe3ruratHu KBoTH 32 Heoxum Al
MOCTEIIEHHO III¢ HamalisiBa BbB BTOpHs mepuoja oT ¢asa 4 Ha Cxemara 3a THPrOBUS ¢ €MHUCHH, HOPaIU
BBBEXKJIaHE B Ienus EBpONelcKH ChI03 HA 3aKOHOJATEIICTBO OTHOCHO MexaHm3Ma 3a KOPEKIusS Ha
BBIIICPOJHUTE €MUCUU HA TPAHUIINTE W CBBP3aHUTE C TOBA KOSPUIIMEHTH 33 PeAYKIHsS HA Oe3IIaTHHUTE
KBOTH I10 TOJIUHH.

Bazosara nmunus (2019-2023) 3a BTopus nepuo ot daza 4 Oerre o0ekT Ha Bepudukanus npe3 2024
r. 32 TO3W eproJT IPEJCTOU J1a ObJaT MyOIMKYyBaHH U HOBU CTOWHOCTH Ha roKasatess (KBoTu/t) 3a 2026—
2030 r. Ha Ta3u 6a3a me Obaar oTmycHaTH Oe3IUIaTHH KBOTH 3a BTopus nepuof 2026-2030, xato 3a Besika
TOJIMHA OT HEro I ce OTYMTAa U Koe(UIMEeHT Ha HaMaleHue, CBbpP3aH C BhBEXkKJIaHETO Ha MexaHn3Mma 3a

KOMIICHCAIIUA Ha BBIJICPOJHUTE EMUCUU 110 TPAHUIIUTE.

29



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2026 TOAUHA

2.27.2. H3yucnenue Ha 04aKeéanu KpeOumHu 3a2you 3a muvp208CKU 63eMAHUA U RAPUYHU CPeOCMEd u
eKeusanenmu.

W3mepBaHeTo Ha oyakBaHaTa KpeJuTHA 3ary0a 3a GUHAHCOBH aKTUBH, OTYMTAHH MO0 aMOPTHU3UPAHA
CTOWHOCT (THPTOBCKM B3€MaHHMsS W IapUYHU CPEJICTBA M CKBUBAJICHTH) € 00]acT, KOATO H3HCKBA
M3MON3BAHETO HA CJIOHU MOJICIH U ChINECTBEHU MPEIONOKEHUS 328 OBICIIM NKOHOMUYECKH YCIOBHSI U
KPEJUTHO MOBEICHUE HA KIUEHTH U JJIHKHULU (HAPUMEDP BEPOSTHOCTTA KOHTPArCHTUTE Ja HE U3IBJIHAT
3aIBIDKEHUSTA CH U IPOM3TUIAIIUTE OT TAX 3aryon).

3a mpuiaraHeTo Ha TE3M W3UCKBAHUS PBHKOBOJCTBOTO Ha J[py»KECTBOTO MpaBH pEauIla BaXKHU
MPEICHKH, KaTo: a) ONpeJieliTHe Ha KPUTEPHH 32 WACHTH(UIMPAHE U OIICHKA HA 3HAYUTEIIHO YBEIHYCHUE Ha
KPEJIUTHUS PUCK; 0) W300p Ha MOAXOJAIIM MOJEIH M TPEINOJOKEHUS 32 U3MEPBaHE HA OYAKBAHHTE
KpeauTHU 3aryOu; B) ¢opMHUpaHe HA TPYNH OT CXOAHHM (MHAHCOBU aKTHBU (MOpT(eEnn) 3a mennuTe Ha
M3MEPBAHETO HA OYAKBAHUTE KPEJAMTHU 3ary0u, T) yYCTAaHOBSIBAHE W OIICHKA 3a KOpEJalMsITa MEXIy
HUCTOPUIECKHUTE MPOLICHTH Ha IPOCPOYHE U MOBEICHUETO Ha ONIPE/ICICHH MAaKpPOIIOKA3aTeNH, 32 JIa CE OTPa3sT

C(i)CKTI/ITC OT IMPOTHO3UTE 3a TAX B 6’[;)161].[6 IIpU U3YUCIICHUATA HA OYaKBAaHUTC KPCIAUTHU 3ary61/1.
3a muvpeoscKume 63emManusl, 6Kj1. om C6vbp3anu 1uya

Jpy>KecTBOTO M3MOJI3Ba MATPUIU 32 TPOBU3HMH 338 M3UUCICHUETO HA OYaKBAaHUTE KPEIUTHHU 3aryon
OT THPTrOBCKHTE B3eMaHHA. [IpomeHTHTe Ha MPOBU3MMTE ce Oa3upaT Ha JHUTE NMPOCPOUHE 33 TPYIH OT
Pa3IMYHU KIUEHTCKH CerMEHTU (NOPTQEin), KOUTO UMAT CXOJHHM MOJEIHM Ha 3ary0a (TUI KJIHMEHT KaTo
CEKTOp).

Bcesika MaTpunaTa 3a mpoBU3UH ITHPBOHAYAIHO CE OCHOBABA Ha JIETAHIHN UCTOPUIECKH HAOIIOICHHS
3a IPOLICHTH Ha HECHOMPAEMOCT Ha B3eMaHHATA Ha JIpy»KecTBOTO M IBIDKCHUETO HA B3EMAHHATA 10 TPYITH
npocpouns. OOMuUaiiHO ce W3MOJI3BAaT MCTOPHYECKH JaHHH TIOHE 3a TPU TOAMHU CHPSMO JaraTa Ha
CaMOCTOSITETHUSL (DPMHAHCOB OTYET. JIOMBIHHUTENHO MaTrpullata ce KaauOpupa Taka, 4Ye jJa KOpUrupa
HUCTOPUYECKH YCTAaHOBEHUTE 3aBHUCHMOCTH 3a KpEJWTHHTE 3ary0M C TpOrHO3HaTa WH(GOpMAIHs,
M3MOJI3BAaliKM M BEPOSTHOCTHU crieHapuu. Hampumep, ako ce odakBa JaJeHH NMPOTHO3HU MKOHOMHYECKU
YCJIOBHS Ja C€ BIIOIIAT WM MOA00PAT Mpe3 ClieABaIaTa roIMHa, KOeTO MOXKe J]a JOBEJe 10 KOpeIallnOHHO
YBEJIMYECHUE HA TIPOCPOYHATA B JAJICH KIHEHT, HCTOPHIECKUTE MPOLICHTH HAa HEU3IIbJIHEHHE CE KOPUTUPAT.
K®M Besika oTueTHa J1aTa HaOIr0IaBAaHUTE HCTOPHUYECKH MTPOIICHTH HA HEU3ITHITHEHUE CE aKTYaIN3UparT H ce
OTYUTAT €(PEKTUTE OT IPOMEHHUTE B IPOTHOZHHUTE OLICHKH.

OreHkaTta Ha ChOTHOLICHUETO MEX/Y HaOI0JaBaHUTE UCTOPUIECKU MPOICHTH Ha HEH3IThJIHEHHE,
MPOTHO3HUTE NKOHOMUYECKH YCIOBUS M OYaKBaHUTE KPEIUTHH 3aryOH € ChIIECTBEHA CUYETOBOJIHA OIIEHKA.
CroifHOCTTa Ha OYaKBaHWTE KPEOUTHU 3aryOuM € JyBCTBHTEJHA KbM IPOMEHH B OOCTOSITEICTBaTa M
MPOTHO3HUTE YCI0BHs. MIcTOprUecKnuTe KpeauTHH 3aryou Ha J[py»ecTBOTO M IIPOrHO3HUTE MKOHOMHUECKHU

YCJIOBUA MOraT Jia €€ OTKJIOHABAT CHPSAMO ):[eﬁCTBPITeJ'IHaTa HeC’L6I/IpaeMOCT B 6’BZ[€HI€.

3a napuunume cpedcmea

3a M3UUCIICHUETO HAa OYaKBAaHUTE KPEIUTHHU 3aryOH 110 MapHUYHHUTE CPEACTBA U EeKBUBAJICHTH B OaHKH,
JpyecTBOTO mpuiara oOmms ,,TpUeTaneH’” moaxo/ 3a ooe3reHka, onpeaeieH ot MCPO 9. 3a nenta ce
npwiara Mojen, 0a3upaH Ha MyOJMKyBaHWTE PEHTHHTHM Ha OaHKHTE, ONPEACICHH OT MEXKIYHapOJHO
npu3HaTH peiituarosu ¢upmu xkaro Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, oT enna

CTpaHa, ce OmpenesT TokasarenuTe 3a PD (BepoSTHOCTH 3a HEHM3IIBJIHEHHUE), KaTO CE H3IO0J3BaT

30



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2026 TOAUHA

nyOnuynuTe JanHu Ha PD pedepupaniy kbM peiiTuHra Ha cChOTBETHATa OaHKa, a OT Apyra, Ype3 mpoMsHaTa
Ha pelTHHTa Ha ChOTBETHATa 0aHKa OT MEPHUOJ B mepuoj, JpyKecTBOTO OIEHABAa HAIMYMETO HA 3aBHUIIECH
KpEIUTEeH pUCK. 3aryOuTe MpH HEM3IIBJIHEHHE C€ OIECHSABAT MO (opMyia 3a M3UYHMCICHHE Ha OYaKBAaHHUTE
KpeOWTHH 3aryOu, Karo ce B3eMaTr MPEABHJ HAIWMYHE HA TapaHTHpaHU W/WIM 00e3leueHH CYyMH II0
CHOTBETHUTE OAHKOBH CMETKH.

PwvroBomcTBOTO Ha J[pYy’>KECTBOTO € HAINPABHIIO aHAJHM3 M € YCTAHOBWJIO, Y€ TIAPUYHUTE CPEICTBA
ChIbpKAT HECHILIECTBEHA OUYaKBaHa KPEAUTHA 3ary0a U € MpHeJo Aa He S OCYETOBOSBA B CAMOCTOSI TSITHHS

(hMHAHCOB OTYET.
2.27.3. Ilpuznasane u oyeHka Ha npoeuU3IUU

Keomu 3a emucuu na napuuxosu 2azoge

B kpas Ha Bceku oTueTeH nepuoJ, JpyKecTBOTO OTUNTa EMUTHPAHU KOIMYECTBA KBOTH 32 EMUCUU
Ha IMapHUKOBH Ta3oBe. B ciydail Ha peanusupaH HEAOCTUT HA KBOTH, JpyKecTBOTO MPHU3HABA IIPOBU3HS 3a
HACTOSIIOTO My 33BJDKCHUE 3a PeAaBaHe Ha Bepudupanure kBoTH. IIpoBususTa ce ocToiiHOCTABA KaTo
KOJIMYECTBOTO HAa HENOCTUTa (pa3iiuka MeXIy Oe3MIaTHO OTIYCHATHUTE KBOTH, HAJIMYHHUTE 3aKyNEHHU OT
JpyXecTBOTO W peajHO eMUTHpAHHUTE ra3oBe 3a JOKJIaJBaHHUA IEpPHOA) Ha KBOTH, YCTAaHOBEHO Ype3
cneuuayieH ¢popmysap — JoknaaBane Ha TOAUIIHUTE €MUCHH, C€ OLIEHSIBAT 110 TEKYLIH a3apHU LIEHH KbM
JaTaTa Ha CaMOCTOSATEJIHUS OTYET 32 (MHAHCOBOTO CHCTOSHHE, & IPOMEHUTE B pa3Mepa Ha 3abJDKEHUETO
ce MMpHU3HABaT B Teyandarta WiM 3arydara 3a roAuHaTa.

Hena 3a npouszsoocmeenu omnaovyu
JpyXecTBOTO NpH3HABA IMPOBH3Ms 3a 3aKpHUBaHE Ha Jema 3a IPOM3BOACTBEHH OTHAABLU H
PEKyJITUBUpaHE Ha TEPEHa, KOTaTo €JHOBPEMEHHO ca HaJIUIIE:

e TPaBHO 3aIBJDKCHUE MO cwiaTa Ha §4, an.l OT MPEexXOJHHTE M 3aKIIOUUTETHH Pa3opendu KbM
Hapenba Ne6 ot 27.08.2013 r. u Ha un.14 or HupexktuBa 1999/31/EC 3a mpeycrtaHoBsiBaHE Ha
EKCIUIOATalMATa, 3aKPUBAHE W/UJIM IPUBEXJaHE Ha CHLIECTBYBAIUTE JIeNa 32 OTHAIbIH U

e  IUIaH 3a IPUBEX/JaHe Ha JeraTa B ChOTBETCTBUE C HOPMATUBHUTE N3UCKBAHMS, 0J00pEH KaTo BHUI0BE
JNEHHOCTH, CPOKOBE M TPOTHO3WpyeMHu cToWHOCTH oT MOCB, chriacHo HW3UCKBaHHSATA Ha
MocouyeHara Imo-rope Hapeaoa.
3a ompeznensHe Ha pa3Mepa Ha NpOBH3MsATA J[pyKECTBOTO Ha3Ha4aBa JIMIEH3UPAHW EKCIEPTHU-

€KOJIO3M, KOWTO H3TOTBST NPOTHO3HA OIEHKAa Ha Pa3XOAWTE 1O BUAOBE AEHHOCTH, HEOOXOOUMH 3a
M3ITBIHEHNE Ha 3a/IbJDKEHUETO U M3/1aBaT CleMalIeH JOKIaa U IiaH-cMeTka. CymMHTe, KOUTO Ce 0YaKBa, de
e ObJaT ycBOSIBAHM 32 CPOK, MO-ABIBI OT €AHA TOJIUHA, Ce MUCKOHTHPAT. J[MCKOHTOBUST NPOLEHT €
e(eKTHBHUS TOAMIIEH JHMXBEH NPOLEHT IO KPEOUTH B JIEBOBE, PA3IMYHH OT OBBPAPAdT 3a CEKTOP
He(UHAHCOBHU TPENNPUATHS, HaJ| IET TOJJMHN MyOJIUKYBaHO Ha caiita Ha BHb.

2.27.4. Obe3yenka Ha mamepuainu 3anacu

B kpas Ha Bcska GuHaHCOBa rofuHa J[py»KecTBOTO U3BBPIIBA MPETJIC]] HA ChCTOSHHETO, CPOKA Ha
TOJIHOCT U M3MOJI3BAEMOCTTA Ha HAIMYHUTE MaTePHATTHUTE 3amacy. [Ipu yCcTaHOBSIBaHE Ha 3aMacH, 38 KOUTO
€ TIpEeIeHeHo, Ye CHIINECTBYBA TONIIMa BEPOSTHOCT Ja He ObIAaT pealn3WpaHd 10 ChIIECTBYBAIATa UM
OaaHCcoBa CTOMHOCT B CIIEABAIINTE OTUETHH MEPUON, CHITUTE Ce 0OE3IEHIBAT 0 HETHA pealn3npyema
CTOMHOCT. B pe3ynraT Ha U3BBPIICHUS TOAUIICH MPEryiea He Ce YCTAHOBHM MHIMKAIIMS 34 HAYUCIABAHE Ha
o0e3IeHKa.
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2.27.5. AkmwepcKku uzuucienus

[Ipu onpenensiHe Ha ceramrHaTa CTOMHOCT Ha 33bJDKCHUATA KbM IEPCOHANA IIPH IEHCHOHUPAHE ca
M3IIOJI3BaHU M3YUCICHUS Ha CepTH(HUIMPaHH aKTIOepH, Oa3upaHu Ha MPEATOIOKCHUS 32 CMBPTHOCT, TEMIT
Ha TEKy4YeCTBO Ha IepcoHaia, ObIenIo HUBO Ha pa0OTHH 3aIUTaTH M TUCKOHTOB (haKTop.

2.27.6. Obe3yenka Ha uHgeCMuUUUU 8 ObULEPHU OPYIHCECH A

PBpKOBOACTBOTO MpaBu aHANW3 U OLEHKA 32 HAIWYME HA MHIUKATOPU 3a 0Oe3leHKa Ha HErOBHUTE
WHBECTUIMH B JBIIEPHU JpykecTBa. KaTo OCHOBHM MHOMKATOpPHU 3a 00E3IEHKA Ce MpUeMaT: 3HAYUTEIHO
pexayuupaHe Ha obema WM TpPEyCTaHOBABAaHE IEWHOCTTa Ha J[py»ECTBOTO, B KOETO € WHBECTHPAHO;
OTYHTaHE Ha 3aryOW 3a MO-TIPOABIDKUTENIEH TIEpHO]T OT BpeMe, KaKTO W OTYHTAaHE Ha OTPUIATETTHH HETHU
AKTUBU WM aKTUBU IOJ PETUCTPHUPAHNS OCHOBEH aKI[MOHEPEH KamuTall.

TecroBeTe W MpeElEHKHTE HAa PHKOBOJCTBOTO 3a 00E3lIEHKA HAa WHBECTHUIIMUTE CE TPaBAT Tpe3
Mpu3MaTa Ha HETOBHTE TNIAHOBE M HAMEPEHHSI OTHOCHO OBJIeTNTE HKOHOMHYECKH H3TO/IA, KOUTO CE€ OYaKBa
na ObAaT MOMy4YeHH OT IBIIEPHUTE IPYXKECTBA, BKI. THPTOBCKH M MPOU3BOACTBEH OIHUT, OCUTYpPSIBaHE Ha
MO3HIIMH Ha Yy>KACCTPaHHH Ma3apH, OUYaKBaHHUATA 3a ObJEIH MPOoAaxOu u mp.

3a menta ce pa3pa0OTBaT BapuWaHTH Ha IIPOTHO3M, Ype3 KOWUTO CE€ OTYUTAT Pa3TUYHUTE
MIPEITOIOKEHUS 32 PUCKOBE, HECUTYPHOCTH M BEPOSTHOCTH 3a OB/IeIaTa pean3alis Ha MapHIHUTE ITOTOLN
M TOXOAH OT TE3W MHBECTUIIMU. BCEKHW OT BapuaHTHTE Ce aHAIW3Wpa BHUMATEIHO OT PBKOBOJACTBOTO U
pe3ynTaTUTe OT TAX C€ MPEeTerjsaT MPH H3YUCIEHHWETO Ha BB3CTAHOBHMATa CTOMHOCT Ha CHOTBETHATa

MHBCCTHUIIHA.

2.27.7. Obe3yenka na Hehunancoeu akmugu

B kpas Ha Bcsika QuuancoBa roaumHa JlpyXKecTBOTO H3BBpILBA Iperjied 3a OOE3LeHKa Ha
HeUHAHCOBUTE akTUBH. llpu mperiena ce B3emar Moj BHUMaHWE (AKTOPU CBBP3aHU C: IJIAHOBETE 3a
W3ION3BaHE Ha CHOTBETHHUTE aKTUBH, (U3MUECKOTO MM CBHCTOSHHE M TOJHOCT 3a yHoTpeOda, BIHMSHUE Ha
HOPMAaTUBHHM W3WCKBAHMS, HETAaTUBHO BJIMSHHE Ha NPOMEHH B CTOIAHCKaTa cpeaa u Apyru ¢akropu. B
pe3yaTaT Ha TO3W Mperjie]] pbKOBOJCTBOTO NpEIEHSBA AajM Ca HAIMIE YCJIOBHA 3a OOC3LEHKAa U IpH
YCTaHOBSIBAaHE HAa TaKWBa YCIOBHSA Jpy>KeCTBOTO OTYMTA pa3zxoi 3a o0e3leHKa Ha WUMOTH, MallMHU U
CHhOPBHKEHUS 1 HeMaTepHaHH aKTHBH B TeyandaTta WM 3aryoara 3a rojnHaTa.

2.27.8. Ilpuznaeane Ha OAGHBYHU GKMUBU

[Ipu mpu3HaBaHETO HA OTCPOUYEHUTE MAAHBYHH AKTHUBH OT PBHKOBOJICTBOTO Ha J[py»KECTBOTO ce
OIICHSIBA BEPOSATHOCTTA OTACTHUTE HaMaJIIEMHU BPEMEHHH Pa3JIMKH Jla MMaT 00paTHO MPOSBJICHHUE B ObJCIIE
Y Bb3MOXKHOCTHTE J]a TEHEPUpPAT B MEPCIICKTHRA JIOCTATHUHO JaHbUHHU Me4aaOn 32 TAXHOTO KOMIICHCHUPaHE
Cpelry Te3u Iedanou.

He ca npu3HaTi akTUBY 110 OTCPOYEHU JaHBIM CBBP3aHU C 00C3I[CHKA HA HHBECTUIMH 1 B3EMaHHUS
OT JTBIIEPHO JIPYKECTBO, THiI KATO PHKOBOJICTBOTO € TIPEIICHUIIO, Y€ HE CHINECTBYBA BEPOSTHOCT BpEMEHHATA
pasiMKa Jia ce MposBU B npeapuanmMo obaerie. [1pes 2025 u npe3 2026 roauHa HiMa HanpaBEeHH 00€31CHKH
Ha MHBECTULIUU U B3€MaHUs OT ABIIEPHOTO APYKECTBO.

2.27.9. JIuszunzoeu 0ozoeopu

[Ipu uneHTHGUIMpPaHe U KITacuUIMPAaHE HA JIM3WHT WIH HA JIM3HHTOB EJIEMEHT B JIaJICH JIOTOBOP,

PBKOBOACTBOTO Ha I[py)KeCTBOTO ImpaBu pe€auvlia BaXKHU MPCICHKU.
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® HaJuIe Jiu € JOroBOP 3a JIU3UHT, B T.4U. JaJIM JOTOBOPBHT CbABPIKA I/II[GHTI/I(bI/II_II/IpaH aKTHUB 1
JaJii 110 cujiaTa Ha HETO CC€ INPEXBBHPJIA IMPABOTO HAa KOHTPOJI HaJ HU3IIOJI3BAHUSA AKTHUB 3a
CBbOTBETHHUA CPOK Ha JOTroBOpa;

° OIIpEACIAHC CPOKaA HA JIM3UHIA

e ompenelnsHe Ha TU(EpECHIINATHUS JIMXBEH MTPOIICHT 110 IOTOBOPHUTE 3a JIN3HHT.

PBKOBOZICTBOTO € HAIIPABUIIO aHATHM3 HA CKIIOYCHUTEC HACMHH JIOTOBOPH W € OINPEIENUIIo, Ye ca
Hanwuie 14 1oroBopa, KOUTO ChIbPXKAT JTU3UHT, KAKTO U, Y€ TI0 TSAX CE MPEXBBPJIsl MPABOTO HA KOHTPOJI HAJ
W3MON3BaHMs WICHTU(UIMPAH aKTUB 32 CHOTBETHHUS CPOK Ha JoroBopa. MmeHTuduIupaHuTe akTHBH 110
TE€3U JIOTOBOPH ca:

e HaeT oduc;

® HAeT MaraswH;

®  HACT MApKHHT;

o HaCTH BaroHu,

®  HACTH aBTOMOOWIIH — CEJIeM JIOTOBOPA 32 HAEM HA JICKH aBTOMOOWIIN;

® TCJIICCKOIIMYCH TOBapay TCICXCHIJICP.

[Ipu ompenensiHe Ha CpoOKa Ha JU3UHIa PHKOBOACTBOTO € B3€JIO MPEABHl HEOTMEHUMUS TIEpUOJT Ha
JIM3UHTA, 3a€IHO C IEPUOJHTE, 10 OTHOIIEHHE Ha KOUTO ChLIECTBYBA OMLMA 32 YABJDKABAHE, KO € CUTYPHO,
e TA LIS 61:.[[6 yYOpa)XdH€Ha, KaKTO W HNEepUOAUTE, MO OTHOIICHHUE Ha KOHMTO CHUIICCTBYBa OIIOWA 3a
IpeKpaTsBaHe, ako € JOCTaTh4YHO CUTYPHO, 4Ye Ts 1ie Obae ynpakHeHa. [1o oTHoIIeHHe HA TE3M OMNIHUU U
BEPOSITHOCTTA 32 TAXHOTO YIPaKHSIBAHE WU HE, PHKOBOJICTBOTO € B3EJO MPEABH] peaulla PaKToOpu KaTo:
BaXHOCTTA Ha HAeTHs aKTUB 3a AeWHOCTTa Ha J[pyXecTBOTO, pa3xoau, KOMTO Ouxa OWIM CBBP3aHU C
MMpEKpaTdBaHC Ha JOTOBOPA U OIMMPECACIIAHE Ha HOB aKTUB 3a HYXXJIUTC Ha MMPCANIPUATUCTO, OIIMTAa 10 MOMCHTA
C T€3U aKTHBHU U C HAEMOJATEINTE U APYTH MOJOOHH.

3a Tpu OT JOTOBOPUTE 3a JIM3UHT (0rc, Mara3ux, MapkuHT) JIpy>KeCTBOTO € OMPEeNINII0, Y€ CPOKHT
UM € JIOTOBOPEHUST B I0T0BOPA CPOK — 5 T., IOKOJIKOTO: HE € JOTOBOPEHA OMIMS 32 YABKaBaHe, HAIULE ca
BB3MOKHOCTH 3a IIPEACPOUHO MPEKpaTsIBaHE Ha JOr0BOpaA IIPU HEIUIallaHe, 10 B3aUMHO ChIJIaCHe WIU Jp.
IOJI., HO PBKOBOJICTBOTO NpEIEHSBA, Y€ HA TO3M €Tall HE IUIaHHpa MPEICPOYHO MpeKpaTsIBaHe. 3a JBa OT
JOTOBOPHTE (BaroHM) JIM3UHTOBHAT CPOK € MPELEHEH OT PbKOBOJACTBOTO KAaTO JBETOJUILIEH Ha 0a3a MUHAI
OIINT.

OTHOCHO JOTOBOPHTE 3a JM3MHI Ha aBTOMOOWJIM JTU3UHIOBUSAT CPOK € OIpejiesieH Ha 0a3a CpoKbT,
ocoueH B fjoropopure — 60 Mecena, KaTo B JOrOBOPUTE HE € IIPEJBUICHA OINLIUS 3a yIbJIKABAHE.

[Ipu HacThIIBaHE HA BaXKHO CHOUTHUE, MITH CHIIECTBEHO M3MEHEHHE B 0OCTOSITEICTBATA, KOUTO Ca TI0J
KOHTpona Ha J[pyXecTBOTO ¥ 3acsiraT CHUTypHOCTTa B YIOPaXHSIBAaHETO HA ONIMHUTE 3a
yIbJDKaBaHe/peKpaTsiBaHe, TO IPaBU OBTOPHA OLIEHKA HA CPOKa Ha JIOTOBOpA.

PwKroBOCTBOTO € mpHeno 3a audepeHIaieH JTMXBEH MPOICHT 3a JIOTOBOPHUTE 3a JIN3UHT, JIMXBEH
MPOLICHT OIpe/iesieH Ha 0a3a aHau3a Ha JIMXBEHUTE YCIOBHSI 1O MOIyYeHH OT [Ipy’KeCTBOTO ABITOCPOYHH
OaHKOBH 3a€MH ChC CPOK M YCIIOBHS, OJM3KH 0 TE3H MPU JOTOBOPUTE 32 JIM3HHI.

K®M natara Ha Bcekn OTYET PHKOBOACTBOTO Ha J[pyKeCTBOTO M3BBPIIBA MPETIIe] 3a 00e3leHKa Ha
AKTHUBUTE C IIpaBO Ha I1OJI3BAHEC. Axo ca HaJIMIe MHAUKATOPHU, Y€ Bb3CTAaHOBHUMATA CTOMHOCT € IT0-HUCKA OT

TsXHaTa OanaHcoBa CTOﬁHOCT, TO MoCJI€AHAaTa C€ U3IHMCBA JO Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHBUTE.
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IMPUXOIU OT JOI'OBOPU C KJNIMEHTHU

HpI/IXOI[I/ITe OT JOroBOPHU C KIIMCHTHU BKJIIFOYBAT:

[IpomaxOu Ha NPOIYKIHKS - HALIMOHAJIEH T1a3ap
[Tponax0u Ha NPOAYKLHMS U3BBH CTpaHaTa
[Tpuxoan oT npoJakOH Ha CTOKH

IIpooasicou na npodykuyus - HaWUOHAIEH nA3ap

Amonues Hutpat — EO top
AMOHSIK

AMOHHUEB XUIPOTeHKapOOHAT
AMoHsIYHa BOJIa

A30THa KHCeIuHA

Hpyru

IIpooasicou na npodykyusa uzévH cmpaHama

Amonues Hutpart - EO top
AMOHSIK

AMOHHEB XUIPOTEHKAapOOHAT
AMoHsYHa BoJia

A30THa KHCEeIuHA

31.03.2026 31.03.2025
XU e8po XU e6po
43 551 22 258

35 662 21 497
1612 3255

80 825 47 010
31.03.2026 31.03.2025
XU e8po XUJ. eepo
29 372 21 338
13815 699

138 43

118 90

107 86

1 2

43 551 22 258
31.03.2026 31.03.2025
XU e8po XU eepo
26 373 19 893

8 308 867

77 627

170 85

34 25

35 662 21 497

Ilpuxooume om npooasrxccoa na cmoku ca B pazmep Ha 1 612 Xui1. eBpo U ca OCHOBHO OT MPOAAKOH

Ha TopoBe, aMoHsK 1 jp. (31.03.2025 r.: 3 255 xui1. eBpo — TOpoBe u Ap.).
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

31.03.2026 31.03.2025

XU e8po XUJ. eepo

IIpuxomu oT mpomak6a Ha MaTepHaTH 18 11
OTueTHA CTOMHOCT Ha MPOJAJAEeHH MaTepHaIn (14) @)
Ieuanba om npodasicoa na mamepuanu 4 4
[Ipuxoau ot mpoaakOa Ha IPUPOICH ra3 92 478
OTueTHA CTOMHOCT Ha MPOJAJAEeHuUs IIPUPOIEH Ta3 (90) (491)
Ieuanba/(3azyba) om npodasxcoba Ha npupoder 2a3 2 (13)
[Ipuxoau ot nmpoaax6a Ha JIMA 1 3
Bamancosa croitHOCT Ha mpoxanenn JIMA - -
Ileuanba om npooasicoa na JIMA 1 3
OcwurypsiBaHe Ha TPAHCTIOPT 139 114
M3mumsnu Ha aKTUBU 73 28
[Ipuxomu ot HEYCTONWKH 72 130
[Mpuxoau ot HaeMu 45 48
OrneHKa Ha MaTepraTn 29 -
JocTbIl 1 mpeMuHaBaHe, PeJiCOB BT 23 10
TpynoBa menuinHa 19 23
[Ipuxomau ot nukBunanusa Ha JIMA 18 11
[Tomydenu 3acTpaxoBaTeTHU 00E3IIETEHUS 4 -
[Mpomunnienn ycunyru 2 5
[IpaBurencTBern (GprHAHCHUpPAHUS - 585
OO0bpHaTa 00€31IeHKA Ha YPEICHH B3eMaHHs - 55
Hpyru 2 1
433 1004

Ilpasumencmeenume gpunancupanus BKIIOUBAT OCHOBHO!
e @unancupane mo ,JIporpama 3a KOMIEHCHUpaHe Ha HEOWTOBM KpalHH MOTpeOUTENH Ha

enekTpryecka eneprus” — Hama (31.03.2025 r.: 585 xuit. eBpo). [Iporpamara e 0100peHa OT PABUTEIICTBOTO
Ha CTpaHaTa BbB Bpb3Ka ChC CKOKA Ha [IEHUTE Ha €HEePrusTa.

Ileuanoama om npooarxcoa na mamepuanu GKIHUEA: 31.03.2026 31.03.2025
Xuin. eepo Xuiu. eepo

MertaneH ckpan - 3
Hpyru 4 1
4 4

Ilpuxoou om npooasicoa na npupooex 2asz

B xoma Ha Tekymiara omepaTuBHAa JEWHOCT, J[py»XKEeCTBOTO W3BBHPINBA MOKYNKH W MPOJKOM Ha
MIPUPOJIEH ra3, 32 KOETO UMa M3/a/IeH JiniieH3 oT KoMucus 3a eHepruitHo u BOAHO perynupane. Te3u caenku
MMaT CHITBTCTBAILl XapaKTep M HE C€ TPETUPAT KaTO OCHOBHA M KIIFOUOBO ONpeelslia 3a Ou3Heca Ha

HpyxecTBOTO NEMHOCT.
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5.

PA3XO/U 3A CYPOBUHU U MATEPUAJIN

Pazxooume 3a mamepuaiu BKIIOYBAT: 31.03.2026 31.03.2025
Xuiu. eepo Xui. eepo
OCHOBHM CYpOBHHH U MaTepUaIN 40971 29 520
I'opuBa u eHeprus 3652 2436
CriomarateHi MaTepUan 105 168
Pe3epBHU wacTu 79 163
Jpyru matepuanu 69 58
44 876 32 345
OcHoeéHume cyposuHu U mamepuanu BKIFOIBAT: 31.03.2026 31.03.2025
Xun. eepo Xuiu. eepo
[Mpuponen raz 39013 22 283
Ambanax 759 381
Oprannyna antucOuBaina 1o0aBka 299 159
brnaropoxau meTtanu 228 103
Maruesur 217 133
A30THa KuCenuHa 207 -
Harpuesa ocHoBa 95 57
CspHa KuCennHa 51 26
Karanuzatopu 35 1
Bap neracena 20 15
AHTUTICHUTET 6 2
AMOHSIK - 6 294
Hpyru cypoBHHH U MaTepHaliu 41 66
40 971 29 520

6. PA3XOJU 3A BbHIIHU YCIIYT'
31.03.2026 31.03.2025
Xuiu. eepo Xun. eepo
Tpancropt 2 584 1507
O06paboTtka Ha ToBapH 614 347
Oxpana 228 229
PemonT Ha IMA 198 830
3acTpaxoBKU 192 188
IToxxapHa Ge3omacHOCT 138 138
[TourcTBaHe W O3eJCHSBAHE 98 67
Komynukarus 78 51
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AOoHAMEHTHO 00CITY)KBaHE M TEXHUICCKH KOHTPOJ 51 67
JlaHbIM ¥ TakcH 28 241
Jlu3uHT 19 1
Onosn3oTBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN 11 8
I'paxmancku TOTOBOPH U XOHOPAPH 7 7
Koncynranrcku ycnyru 6 22
Pexmamu 6 2
CnequTopeKu yciyru 5 2
bankoBu Takcu 4 7
Kypcoge kBanupukanus 2 3
CTOKOB KOHTPOIT - 1
Jpyru ycnyru 72 42
4 341 3760
7. PA3XO/I1 3A IIEPCOHAJIA

31.03.2026 31.03.2025
Xuin. eepo Xui. eepo
Br3narpaxxaenus 3789 2734
CoraiiHyu OCUTYPOBKH 731 566
[IpemocraBeHa xpaHa Ha IepcoOHANTA 369 321
Haumncnenn cymm 3a JOBITOCPOYHM 3aIbIDKEHHS Ha 16 86

nepcoHana
4 935 3707

8. OTYETHA CTOMHOCT HA ITPOJIAJEHUTE CTOKHA

31.03.2026 31.03.2025
Xuin. eepo Xuiu. eepo
Ypes 868 304
Cmecenu TopoBe 516 221
Kanuues amoHMeB HUTpaT 64 56
AmMoHueB cyngpat 63 9
AMOHSK - 2410
MonoamonueB ¢ocdar - 57
Hpyru 5 7
1516 3064
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9.  JIPYTH PA3XOJIM 3A JEMHOCTTA

Pasxonu 3a BEIIepoIHN EMHUCHA

Jlunca u Opak Ha MaTepHaIy U MPOAYKIIHS
Bo3narpaxknenune Ha wied Ha HC — ropuamdecko e
KomanaupoBku

Henpusnar manwsuen kpeaut no 1J1C
[IpencraBuTenHr MEPONIPUSTHUS

Hpyru

10. ®UHAHCOBM NPUXOIM/(PA3XOIN)

IIpuxoau ot 1MXBU
IIpuxoau oT KypCOBU pa3iIMKu

PdPuHaAHCOBH npuxoau

Pa3xomu oT KypcoBU paziuku
Pa3xonu 3a TMXBU HAa aKTUBU C NPaBO Ha TOJI3BaHE

DUHAHCOBH Pa3Xxoau

31.03.2026 31.03.2025
Xuui. eepo Xuiu. eepo
8 009 -

51 2

23 23

14 14

6 1

2 1

9 1

8114 42
31.03.2026 31.03.2025
Xun. eepo Xuiu. eepo
193 91

- 1

193 92

@) Q)

(6) 9)

@) (14)

186 78
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11. HUMOTHU, MAIIMHU U CBOPBKXEHUA

Omuemna cmoiinocm
Cauno Ha 1 anyapu
Tpunoburn
Otnucanu

Tpancdhep ot AKTUBH
HpaBO HA MOJI3BAHE

Tpancdep ot pasxoanu 3a
npuaoOnBaHe

Caapo Ha 31 mapt 2026

Hampynana
amopmusayus u
o0e3uenKka

Caano Ha 1 aHyapu

Hauncnena amopruszanus 3a

roauHaTa
Hauncnena ob6e3nenka

Tpaucdep ot AxTHBU
HPaBO HA MOJI3BAHE

Ormnucana 06e3uem<a

Ormnucana aMopTUsalus

Caapo Ha 31 mapt 2026

Bbanancoea cmoiinocm na

1 anyapu

banancoea cmoitnocm na

31 mapm 2026

3emu u cepaou

2026 2025

XUJl. eepo Xxuj. eepo

Mawunu,
CbOpBICEHUA U
obopyosane

2026

2025

XUjl. eepo Xxuj. eepo

Tpancnopmnu

cpeocmea
2026 2025

XUjl. eepo Xxuj. eepo

Apyau

2026 2025

XUj. eepo Xxuj. eepo

Pa3zxoou 3a
npuoobusane u
asancu

2026

2025

XUj1. eepo Xxuj. eepo

Oouwio

2026 2025

XUJl. eepo Xxuj. eepo

12322 12322 100429 97384 6679 5 849 649 627 3185 3351 123264 119533
- - 28 - 80 896 13 - 456 3164 577 4060

- - (93) (258) - (66) 1) ) - - (94) (329)

- - - - 60 - - - - - 60 -

- - - 3303 - - - 27 @) 3330 (41) -
12322 12322 100364 100 429 6819 6679 661 649 35600 3185 123766 123264
7958 7655 84295 80884 5352 5055 596 575 - - 98201 94169
75 303 908 3667 100 364 8 26 - - 1001 4 360

- - - - 30 - - - - - 30 -

- - (5) (13) - - 1) - - - (6) (13)

- - (89) (243) - 67) - ) - - (89) (315)
8033 7958 85109 84295 5482 5352 603 596 - - 99227 98201
4364 4667 16134 16500 1327 794 53 52 3185 3351 25063 25364
4289 4364 15255 16134 1337 1327 58 53 35600 3185 24539 25063
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Ksm 31 mapt 2026 1. IMOTHTE, MALIMHUTE U ChOPBKEHUATA Ha J[pyKECTBOTO BKIIIOUBAT 3€MH C
OanancoBa croiHOCT 1856 xmn. eBpo (31 mexemepu 2025: 1856 xum. eBpo) u crpagu ¢ OagaHcoBa
croitroct 2 433 xun. epo (31 gekempu 2025: 2 508 xwi1. eBpo).

KoM 31 mapt 2026 B chcTaBa Ha IBITOTPAWHATE MAaTEPHATHY aKTHBH Ca BKITIOUCHU aKTUBH, KOUTO
ca aMOpPTU3UPAHH HAITBITHO, HO IPOIBJIXKABaT Ja CE U3MOI3BAT B CTOMMAHCKATA IEHHOCT C OTYETHA CTOMHOCT
54 192 xu. eBpo (31 gexemBpu 2025: 51 024 xu. eBpo).

Kbm 31 mapr 2026 r. uma ydpeneHa TOTOBOPHA WIOTEKa HA HEIBIKMUMH UMOTH ¢ OajlaHcoOBa
crorinoct 1 875 xui. eBpo (31 mexkemBpu 2025: 1 894 xui1. €Bpo) u 3a0r HA MAIIUHU M ChOPBKCHUS C
OanancoBa croiiHocT 2 082 xmin. eBpo (31 mexemBpu 2025: 2 165 xun. eBpo) Kato obe3medeHue Mo
non3Bany 6ankoBu kpeautu (ITpunoxenne Ne 30).

KoM 31 mapt 2026 pasxoaute 3a Npua0OMBaHE HA ABATOTPAaiHU aKTHBH BKIIFOYBAT IIPEIOCTABEHU
aBaHCH Ha J0cTaB4MIU B pasmep Ha 888 xui. eBpo (31 nexemspu 2025: 824 xuin. eepo). IMA Ha ckiag —
2 206 xun. eBpo (31 nexemBpu 2025: 1 942 xuin. eBpo) u oTkpuTH npoekTH 3a 506 xui. eBpo (31 nexkemBpu
2025: 419 xun. eBpo).

OTKpHUTHTE TIPOEKTH ca KaKTO Cle/iBa: 31.03.2026 31.12.2025

XuJj. eepo XUJj. eepo

Pa3npez[eneHa CHUCTEMa 3a aBTOMaTHYHO

184 184
yIpaBJIcHUE
[TogMsiHa M aBTOMATH3aNKUs Ha BB3EI B
KoHT.amapartu P12-1, P12-2 182 163
JluHus 3a Te4EH aMOHAK 49 -
N3paboTka Ha MPOEKT 32 pEMOHT Ha MOJKPAHOB BT
15 15
w1.Kasuaene
N3paboTka Ha IPOEKT 32 pEMOHT Ha MOJKPAHOB BT
10 10
cknana Tpoen cynepdocdar
Hpyru obextn 66 47
506 419
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12. AKTHUBHU C [TIPABO HA ITIOJI3BAHE

I[py)KCCTBOTO HMa HCOTMCHHMMHU AHTaXXUMCHTH I10 JIU3MHI'OBH OOI'OBOPH W IIpH3HAaBa aKTHBH C

IMpaBO Ha MMOJI3BAHC!

Omuemna cmoiinocm

Canoo na 1 anyapu 2025

Y BenuueHus/ IpuI00UTH
Hamanenwus/ornucann

Tpancdep KbM UMOTH, MAILIMHU B CHOPBKEHUSI
Caapno na 31 nekemBpu 2025

[Mpugobutu

Otnucann

Tpancdep oT AKTHBH ITPaBo Ha MMOJI3BaHE
Canpo 1a 31 mapt 2026

Hampynana amopmuszayus

Canoo na 1 anyapu 2025

Hauncnena amopTu3anus 3a roguHaTa
Ortnucana aMopTHU3aLUs

Tpancdep KbM UMOTH, MAIIMHU U ChOPBKEHUS
Canno Ha 31 nexemBpu 2025

Hauucnena amoptuzauus

OTtnucana aMopTH3AIUS

Tpancdep oT AKTHBH ITPaBO Ha MOJI3BaHE
Canno Ha 31 mapr 2026

banancosa cmoitnocm na 31 oexemepu 2025

banancosa cmoitnocm xvm 31 mapm 2026

Ju3zunzosu oeitnocmu Ha Opyrcecmeomo

Heosuicumu

Tpancnopmnuu

Oowo
umomu cpeocmea
XuJj. eepo XUuj. espo Xuji. eepo

489 1635 2124

- 100 100

(18) - (18)

471 1735 2 206

- (60) (60)

471 1675 2 146

277 288 565

43 556 599

(10) - (10)

310 844 1154

11 140 151

- (30) (30)

321 954 1275

161 891 1052

150 721 871

JpykecTBOTO HaeMa HEABWXUMH MMOTH (O(uC, MarasMH M MapKUHT) M TPAHCHOPTHH CPEACTBA

(aBTOMOOWIIM U PENICOBH NIPEBO3HU Cpe/ICTBA). JINBUHrOBUTE aKTHBU HE MOTaT Jia ObJaT M3MOI3BAHN KaTO

o0e3neueHns 1o APYTH JOTOBOPH.
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13. HEMATEPUAJIHU AKTUBHA

Omuemna cmoiinocm

Canoo na 1 anyapu 2025
[Mpugobutu

Ortnucanu

Canpo na 31 nexkemBpu 2025
IIpunobutn

Ortnucanu

Canno Ha 31 mapr 2026

Hampynana amopmu3sayus u obe3yenka
Canoo na 1 anyapu 2025

Hauucnena amopTuzamnus 3a roguHaTa
OTtnucana aMoOpTH3AIUS

Canno Ha 31 nexemBpu 2025
Hauucnena amoptusanus

Ortnucana aMopTHU3aLUs

Canno Ha 31 mapr 2026

banancosa cmoitnocm kvm 31 oexemepu 2025

banancosa cmoitnocm xvm 31 mapm 2026

Cogpmyepu u
JUUEH3 U

XUl e8po

517
13

530

533

95
92

14. WHBECTHUIHUU B IBIIEPHU JPYKECTBA

Mecmonaxoicoenue banancoea % Ha Banancosa % Ha

Hme na opysncecmeomo

Ha pezucmpayus

CMoiiHOCM yuacmue CcmoiiHoCm yuacmue

Heoxum Tapsm OO/] Typuus
Heoxum Ilpotext EOO/ bearapus

31.03.2026 31.12.2025
XUJ. eepo XUJ. eepo
42 99.92 42 99.92
3 100 3 100
45 45

o Heoxum Tapsm OO/, rp. Onpun - Typuus - BHOC, M3HOC ¥ BBTPEIIHA THPTOBHS HAa BCHYKH BHUI0BE

XUMHYECKU TopoBe. J[pyxecTtBoTo € yupeneno ot Heoxum A/l Ha 15 oxtomBpu 2012 1. B Hero Ha

17.09.2018 r. r. ce BuBa Heoxum I'toope OO/,

o Heoxum Ilporekt EOO/, rp. AuMuTpoBrpaj - oxpaHa Ha UMYIIECTBOTO Ha FOPUIMYECKH JINIIA,

crpaay, NOMCHICHUA U CTOIIaHCKU O(l)I/ICI/I, OXpaHa Ha (I)I/I3I/ILICCKI/I Jinia U TAXHOTO UMYIIECTBO U

npyru. pyxectBoto € yupeneHo ot Heoxum A/l Ha 24 anpun 2002 r.
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15.

Marepuanu

MATEPHUAJIHU 3AITIACH

T'oroBa mponykuus

HesasbpiueHo npou3BoaCTBO

Croku

Mamepuanume BKIHOYBAT:

biaroponnu metanu

PesepBHu vactu u narepu

CrniomarartenHyu MaTepuaiu

AmMObanaxHu MaTepHUaIn

OcCHOBHU MaTepuaIu

Hpyru matepuanu

TI'omoea npodykuyus

Amonues HuTpat — EO top

AMOHHEB XUIPOTeHKapOOHAT

AMOHSYHA BOJa

Hpyru

He3zasevputeno npouszeoocmeo

AMOHSIK

A30THA KUCEITUHA

AMOHUEB HUTpAT — IJ1aB

Hpyru

31.03.2026 31.12.2025
XUJ. eepo XUl eepo
13146 12 547
2551 3418
1360 6 145

785 746

17 842 22 856
31.03.2026 31.12.2025
XUJ. eepo XUl eepo
5878 6 020
2437 2408
1989 1867
1276 1056
1235 998

331 198

13 146 12 547
31.03.2026 31.12.2025
XU eepo XUl eepo
2420 3180

114 222

15 15

2 1

2551 3418
31.03.2026 31.12.2025
XU e8po XUJL. eepo
1090 5513

88 316

7 97

175 219

1360 6 145
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Cmoxu 31.03.2026 31.12.2025
Xuiu. eepo Xun. eepo

CMmeceHd TOpPOBE 415 692
Ypes 196 22
KainiiueB aMoHHEB HUTpAT 87 -
Hduamonues cyndar 39 3
MonoamonueB ocdar 19 11
Tpoen cynepdocdar 12 17
Hpyru 17 1
785 746

KoM 31 mapt 2026 r. uMa yupeaeHH 3a103U KaTo 00e3MeUeHNE 10 MOJI3BaHN 0aHKOBU KPEIAUTH

BBPXY CIIEIHUTE MaTEpHAIHU 3alacu:

e bnaropomuu metanu — 5 878 xui. espo (31 gexemBpu 2025: 6 020 xu1. eBpo);

e T'oroBa npoaykius (amonueB Hutpar) — 2 420 xui. eBpo (31 nekemspu 2025: 3 180 xwui1. eBpo);

e Hesapwpieno npousoacto (amonsk) — 1 090 xui. eBpo (31 nekemspu 2025: 2 281 xuit. eBpo ).

16. EMHCHU MNAPHUKOBHU I'A3OBE

CTOMHOCTTa Ha HAJIMYHUTE KBOTH 3a BBIVICPOIHU eMucku KbM 31 Mapt 2026 1. ¢ 21 657 xui. eBpo
(31 mexemBpu 2025 r.: 4 104 xui. eBpo). Kem 31 mapt 2026 r. HamuuauTe 6e3mIaTHu KBOTH ca 502 XHL.
Op. u 268 xun. 6post wiarenn kBotH (31.12.2025 r.: Hanuuau 502 xui. Op. Ge3riaTHu KBOTH U 48 XL

Opos TIATeHU KBOTH).

17. B3EMAHUA OT CBBbP3AHU JIMLIA

31.03.2026 31.12.2025

Xuin. eepo Xuiu. eepo

Bsemanust o npoiaxxOu BbB BasyTa 1296 1235

[IpoBu3us 3a 00e31eHKa 32 OUaKBAHU KPESIUTHU 3aryOun (1 078) (1 078)
Ha B3eMaHUs BbB BaJyTa

Bsemanus mo npogaxx6u B eBa 134 784

352 941
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18. TBPTOBCKH B3EMAHUSA

31.03.2026 31.12.2025
XUJ. eepo XUl eepo
Bsemanus mo mpoaaxOu OT KITUEHTH B Uy KOHUHA 1011 946
IIpoBu3mst 32 06e31eHKa HA OYaKBaHU KPEIUTHH 3aryOn (6) ©)
Ha B3EMaHUsI OT KIIMCHTH B 4y)KOUHA
Bsemanust o npoaak0u OT KJIMEHTH B CTpaHaTa 2223 1528
IIpoBu3mst 3a 06e31eHKa Ha OYaKBaHU KPEIUTHH 3aryOun 47) 47)
Ha B3EMaHUsI OT KJIIMCHTH B CTpaHaTa
O01mo pMHAHCOBH AKTHBH 3181 2421
[IpemocraBeHn aBaHCH 33 JJOCTaBKA OT CTpaHaTa 349 1845
[IpemocraBeHn aBaHCH 3a JOCTaBKa OT Uy XOWHA 8 263 5389
S}?;%I;i};xa HAa MPEIOCTABCHU aBaHCH 3a JJOCTaBKa OT (54) (54)
O0mo HepHAHCOBH AKTHBH 8 558 7180
11739 9601

19. JPYI'M B3EMAHUSA U ITPEAIIVIATEHHU PA3XOIN

31.03.2026 31.12.2025

XU eepo XUl eepo

Cp1e0HM B3eMaHUsA - 11 492
[InareHn nemo3uTH U rapaHIuy 3261 3111
dOUHAHCOBH AKTUBH 3261 14 603
[Ipenmiarenu pazxoau 170 262
Hpyru 3 12
HedpunancoBu akTuBn 173 274
3434 14 877

CbaeO0HH B3eMaHUA

CuaeOnute B3eManus kbM 31 nexemBpu 2025 1. ca B3eMaHUs Ha APY>KECTBOTO Cpelty ,,bynrapraz®
EAJl, 3a xouto 0e BOJAEHO CHAECOHO NIENO W IO KOETO JAEN0 C OKOHYATEIHO pelleHre Ha BbpxoBeH
kacarmmoneH cbl (BKC) ot 22 nexemspu 2025 1., ,,bynrapraz” EAJ] e ockaen na 3amiatu Ha ,,Heoxum™
AJl cyma B pasmep Ha 8 050 xui. eBpo (15 745 xwi. 51B.), TIpeACTaBIABAINA TJIABHHUIIA M APYTH CYMH 10

nenoto. CpeOHUTE B3eMaHHA Ha Jpy>KecTBOTO Osixa m3miaTenu Ha 10 geBpyapu 2026 1.
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I[lnaTeHu 1eNO3UTH U rapaHINHA

OcHOBHUTE CyMH, BKJIFOYCHU KATO IUIATCHU ACIIO3UTH, NPCACTABIABAT NIPEBCACHU MApUYIHU CYMHA

3a rapaHTUpaHe Ha IUTANIaHUs KbM J0CTaBYMIH B pazMmep Ha 4 040 Xuit. eBpo ChINIACHO JIOTOBOPH 3a:

e MOKYINKa M Mpoaax0a Ha MpupojeH ra3 3a banancupane — 1 877 xui. espo (31.12.2025:

1 877 xui. eBpo);

¢ JIOCTBII M IPEHOC Ha MpUpojeH ra3 — 469 xmi. eBpo (31.12.2025: 469 xui. eBpo);

« paboTa Ha opraHusupad 60pcoB mazap — 746 xui. epo (31.12.2025: 596 xui. eBpo);

e JIOCTBII ¥ IIPEHOC Ha eNeKTpruecKka eHeprus — 153 xui1. eppo (31.12.2025: 153 xui1. eBpo).

31.03.2026 31.12.2025
Xuiu. eepo Xun. eepo
3acTpaxoBKH 150 170
AOOHaMEHTH 9 33
Pasxonu cBbp3anm ¢ mponaxda Ha MPOTYKITHS - 53
Hpyru 11 6
170 262

20. MAPU U HAPUYHU EKBUBAJIEHTHU
31.03.2026 31.12.2025
Xuiu. eepo Xui. eepo
Pasmnamarennu cMeTKH 41780 25 466
[TapuuHu cpencTBa B Kaca 16 7
ITapu 1 napuYHU eKBUBAJEHTH MOCOYEHH B 0TUETA 41796 25 473

3a NAPUYIHUTE MOTOH

21. KAIIMTAJI 4 PE3EPBHU

OcHogsen aAKuUuoOHepen Kkanumai

KoM 31 mapt 2026 . peructpupaHusT akipoHepeH kanmutan Ha Heoxum A/l Bw3nm3a Ha 1 357
XHIL. €BPO, pastnpezeseH B 2 654 358 oOukHoBeHH Oe3HAIMYHU TOMMEHHH aKIuy. Beska akiust 1aBa nmpaBo
Ha eJIMH IJIac, oJlyyaBaHe Ha JUBHJICHT U JIMKBUAALMOHEH JsUl. HOMIHAIHATA CTOWHOCT Ha BCSKA aKIHs
e 0.51 espo.

Oopamno uskynenume coocmeenu akyuu ca 68 394 6pos B pazmep Ha 1828 xmi. espo (31
nexkemBpu 2025: 68 394 6p. — 1 828 xwui1. eBpo).

3axonoeume pesepeu (pono Pezepeen) ca dopmupanu OT pasmpesielieHue Ha Tedandarta,
CHIJIACHO M3UCKBaHUATA Ha THProBCKuUs 3aKOH U Y cTaBa Ha J[pyKecTBOTO.

Komnonenmvm om npeusuucienue na 3a0biycenue KoM NEPCOHANA NPU REHCUOHUDAHE ¢
(dopmupan BB Bpb3Ka ¢ usuckBanusta Ha MCC 19 (TIpunoxenune Ne 2.19).

46



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2026 TOAUHA

22. NPOBU3UUN

31.03.2026 31.12.2025

XU e8po XU e6po

Canno ksM 1 ssHyapu 616 491
Hauucnenun - 127
OcBoboaenu - 2
Canpno xkbM 31 nekeMBpH 616 616
6 m.4. ObJI2OCPOYHA YACT 613 613
KPAmMKOCPOUHA YACH 3 3

Ilposuszuume ca 3a NPUBESKIAHETO B CHOTBETCTBUE /3aKpHBaHE/ Ha Jiera 3a OTHAIbLHM U 3a

PEKyaTHBALYsA 1 MOHUTOPHHI M BKIIIOYBAT.

MIPOBU3HS 110 33bJDKEHNE 32 MOHHTOPHHT Ha 3aKPUTH JIeTIa ¢ HacTosma croiaoct kpM 31.03.2026
r. B pazmep Ha 47 xui1. eBpo (31.12.2025 r.: 47 xui1. eBpo);

MPOBU3MS 32 3aKPHBAaHE M PEKYJITHBALMI HA HOBO ,,/IeTo 3a OmacHU M MPOU3BOACTBEHU HEOITACHU
TBBPAU OTMaAbLIM Ha TepuTopusTa Ha ,,Heoxum* AJl, xoero pyxkectBoro momssa ot 2020 .
CrolfHOCTTa Ha POBH3HSATA, 32 pa3Mepa Ha OYaKBAHUTE PAa3X0/IH MO U3ITBIHEHUE HA 3abKEHHETO
3a HOBO JIETO, € OIpe/esieHa Ha 0aza eKCIIepTHA OleHKa W € B pasmep Ha 1 749 xui. eBpo, a
HACTOSIIATa CTOMHOCT, TI0 KOSITO ChIaTa € MPeCTaBeHa B CAMOCTOSATEIHHUS OTYET 3a (PUHAHCOBOTO
cberosuue KbM 31.03.2026 1. e B pasmep Ha 569 xwit. espo (31.12.2025 r.: 569 xuit. eBpo). ChriaacHo
H3TOTBCHUSA IJIaH CBIICCTBCHATA YaCT OT U3XOAAINIUTE MAapUYHU IOTOIH 1IIC 6’bIlaT HaIrpaBCHU MIPE3
2030T. m 2045 1.

HacrosimaTa cTOHHOCT Ha MPOBH3MMUTE 332 BCUUKH JIeNa € U34YHCIIeHa Ha 0a3a ceramrHaTa CTOHHOCT

Ha BCUYKH OBJICIIY MApUYHH TUTAIAHNS, JUCKOHTHUPAHA C JIMXBEH MpoteHT 3.6%.

/Jlpyeu 0vnzocpounu e3emanusn

Karo napyru nearocpounu B3emanus JpyxectBoto otTuuta npeBeaenn kbM 31.03.2026 r. 27 xu.

€BpO 10 OTKpHMTa cMeTKa 3a uyxan cpeactBa or PUOCB Xackoro (31.12.2025 r.: 27 xumi. eBpo).

[IpeBoauTte (oTUMCIIEHNATA) ca BbB Bph3Ka che 3anouBaneTo mpe3 2020 r. Ha ekcruioaTanuara Ha ,,Jleno

3a OmaCHU W MNPOU3BOACTBCHU HCOMMACHU TBBPAU OTIIAAbIIM HaA TCPUTOpUATA HaA Heoxum AI[

[IpeBexnanuTe cymu npeacTaBiIsBaT 00e3neueHus], KOUTO ca ChIIacHO M3UCKBaHusTa Ha “Hapenba Ne7 3a

p€aa U HauMHa 3a U3YHCIABAHC U ONPCACIIAHE pasMEpa Ha obOe3neueHusITa 1 OTUYHUCJIICHUATA, U3UCKBAHHU

MpU JICIOHMPaHe Ha OTHAABIU M IIe OBJAT M3MO0JA3BaHU OT JIPYKECTBOTO NPU H3BBHPIIBAHETO HA

HeﬁHOCTHTC 110 pCKYJITUBALIUA U MOHUTOPHUHTI .
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23. 3AADBJIKEHUS 11O JIM3UHT

B camocrosTenHus OTYeT 3a (PMHAHCOBOTO CHCTOSHHE IMpaBaTa 3a IOJI3BaHE Ha AaBTOMOOWIIH,
HEJBIKUMHA UMOTH M PEJICOBH MPEBO3HH CPEACTBA Ca MPEACTABCHH KbM CTaTHATa AKTHBH C MPaBO Ha
moisBane (IIpunoxkenne Ne 12).

3aovaricenun no auzune 31.03.2026 31.12.2025
Xujl. espo Xuj. espo

Texymu 455 604
Herexymun 388 388
843 992

HPY)KCCTBOTO HE € MU3IPABCHO NPCJ 3HAYUTCIICH JIMKBUJACH PUCK IO OTHOUICHUE HA JIMBUHIOBUTC
CH 3aBJIXKCHUA.

24. INPABUTEJICTBEHHU ®PUHAHCUPAHUA

[Mony4yeHotro ¢guHaHCHpaHE € MO ONEPaTHBHU MPOTpaMH 3a OOEKTH, CBBP3aHU C CHEprHuiiHaTa
edexktuBHOCT Ha J[pykecTBOTO U € Ha croiHOoCT 243 xmi. eBpo (31 mexkemBpu 2025 r. — 243 Xui1. eBpo).
[pusHatuar npuxon ot puHancupanus 10 31 mapt 2026 1. - 241 xun. eBpo u PUHAHCHUPAHUS, KOUTO IIIe
6BI[3T IMMPU3HATU KaTO NpUXoJ pe3 CiicaABall OTUCTHU IIEPHUOIH - 2 XWJI. €BpO

Kparkocpounara uwact or QuHaHcHpaHusATa 1Ie OBbJE NpHU3HATA KATO TEKYI MPHXOA Mpe3
crnenBamyTe 9 Mecena OT JartaTa Ha CaMOCTOSITETHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE U € TIPE/ICTaBeHa
B Jlpyru tekyiu 3aabokenus (IIpunoxenne Ne 27).

25. 3AADBJIKEHUS KbBM IIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSIBAHE

31.03.2026 31.12.2025

Xuj. eepo Xuji. espo

3abIKEHHs KbM MEPCOHaa B T.4.: 1479 1504
3aovascenus 3a 3aniamu 1335 1360
Hauucnenus 3a Henoazeanu KOMNeHCupyemu Ommnycku 144 144
3aabKEHUs IO COLMAIIHOTO OCUTYPSIBAHE B T.4.: 513 512
CoyuanHu ocucyposxu, cbp3ani CbC 3an1amu 410 409
Hauucnenus 3a Henonzeanu KomMnencupyemu omnycKku 103 103
1992 2016
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26. TBPIOBCKH 3AABJI)KEHUSA

HocTaBunim oT cTpaHara
JocraBunim ot 4yxOnHa
duHAHCOBH MACUBH

ITacuBu 1o JOT'OBOPH C KIIMCHTHU OT CTpaHaTa

ITacuBu 1o AOTOBOpPU C KIIMCHTH OT ‘Iy)K6I/IHa BBB BaJIyTa

HedunancoBu nacusu

31.03.2026 31.12.2025
XuJs. eepo XuJj. eepo
2101 1675

429 410

2 530 2 085
2582 1 606
1637 3308
4219 4914

6 749 6 999

3anbiDKeHUsITa KbM JIOCTaBYMIIM Ca TEKYIIM U Oe3luXBeHH. J[pyKecTBOTO HsAMa MPOCPOUEHH

TBPTOBCKH 3aAbJDKCHUA.

27. JPYI'U 3AABJIKEHUA

JIpyzume meKyuju 3a0v12cenus BKIIOYBAT:

3agbiDKeHHE 33 AUBUACHT
Ilony4yenu rapaniuu
[lomyuenu neno3uTH OT KIUEHTH

PUHAHCOBH MACUBH

3ambDKeHNe 32 KBOTH BBIJIEPOIHA €MHUCHU
VY IpBKKU OT paOOTHUTE 3aIljIaTh
3aIbKEHHS 3a TaKca BOIOIOJI3BAHE
3aabKeHHS TI0 Bh3HATPAKICHUS
[TpaBuTENnCTBEHN PUHAHCUPAHUS

Jpyru 3aabiokeHust

Hedunancosu 3aab/KeHust

31.03.2026 31.12.2025
XUJl. erO XUJl. eepo
157 157

72 100

43 43

272 300

16 680 8 671
183 179

11 65

13 18

2 2

3 8

16 892 8 943
17 164 9243

Honyuenume 2apanyuu B pasmep Ha 72 xwia. espo (31 mexemBpu 2025: 100 xmi. eBpo)

MIPEACTABISIBAT TapaHITNH 3a U3BBPIICHN CTPOUTEITHO-MOHTAKHHU padOTH, 32 aMOaTaX U APYTH.

49



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2026 TOAUHA

28. 3ANBJKEHMS 3A TAHBLM

31.03.2026 31.12.2025

Xuj. epo Xuj. espo

3agpmxenwne 3a JJJIC 3040 1639
3aapipkeHue 3a Janbk o 34J1DJT 215 199
Hpyru 22 21
3277 1859

3ambIDKEeHUTA 32 JaHBIN Ca TEKYIIIH.

o matara Ha W3maBaHe Ha TO3HM CAMOCTOSATENEH (DMHAHCOB OTYET B J[pyKecTBOTO ca M3BBPIICHU

PEBU3HMH KaKTO CJIC/IBA:
o JIJC — mo 30 ronu 2013;
o KopmoparuseH naupk — 10 31 nexkemBpu 2012;

e Jlanwk o wi.194,195 ot 3KIIO (nanbk npu u3touHunka) — 1o 31 nqexemspu 2012;
o Jlanbk mo wi.204 ot 3KIIO (manbk BbpXy pazxoaute) — 10 31 nexemBpu 2012;

e Hauwmonanen ocuryputener UHCTUTYT — A0 31 mapt 2009;

e  AreHuus ,, MUTHUIM — 3abJDKEHHE 32 aKIM3 HAa MPUPOJICH Ta3 — 10 29 despyapu 2016;

e AreHuus ,,MuTHULIU® — 3aIBJDKCHUE 32 AKLU3 Ha e.eHeprus — 10 5 roHu 2016.

Tekymo mpe3 roguHaTa ca u3BbpiBanu rmposepku ot T I'JIO na HAII u Arenmus ,,Mutaumm

I[aH’b‘-IHa PEeBU3UA CC€ U3BBHPIIBA B NETTOAMIICH CPOK OT M3THUYAaHC Ha roauHara, Impe3 KOATO €

MmojiajieHa JaHbyHaTa JeKiIapalys 3a ChOTBETHOTO 33bJDKeHNE. PeBM3usATa MOTBBPIKIaBa OKOHYATEITHO

AaHBYHOTO 3aABbJDKCHUE Ha CBOTBETHOTO APYXKECTBO - HAHBYHO 3aAbJDKCHO JIMIE, OCBEH B H3PUYHO

MNPpEABHUACHUTE OT 3aKOHOAATCJIICTBOTO ClIydau.

29. 3AADBJKEHUS KbM CBBbP3AHU MNPEANIPUSATUSA

31.03.2026 31.12.2025

XU eepo XU e6po

JloctaBumii OT cTpaHaTa 656 649
[lacuBu 10 TOTOBOPH C KIIMEHTH CBHP3aHU JIUIIA 2374 3882
3030 4531
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30. BAHKOBMU 3AEMU

JIpy’KecTBOTO MMa pa3pellieHa KpeauTHa TuHUs 1o peBonBupant kpeaut NeL REV-STZ00201 ot
21.04.2009 u anekcure KbM Hero B pasMep Ha 10 1 000 xui. eBpo, cbe cpok 10 20.04.2026 r., npu JTuXBeH

npouent — O/IU (ocpennen neno3uteH nHAEKE) mwiroc 2.50 MyHKTa TOAUIIHO, MUHUMYM — 2.50%.

KoM 31.03.2026 1. 1 31.12.2025 r. IpyKecTBOTO HsMA 3aIbJDKEHHUE TI0 TO3U 3aEM.

PeBonBupammms 6aHKOB 3aeM € 00e3IeUeH ChC CIETHUTE aKTUBH, COOCTBEHOCT Ha J{pyKeCcTBOTO:

- HEeIBIKHMH UMOTH ¢ OanaHcoBa croiiHocT 1 875 xmi. eBpo (31 mexemBpu 2025: 1 894 xui1. eBpo)

(ITpunoxenne Nell);

- obopynsane ¢ 6anancoBa croriHocT 2 082 xumi. eBpo (31 nexemBpu 2025: 2 165 xuit. eBpo)

(ITpunosxerne Ne 11);

- Omaropomnm Mmetanu ¢ OamancoBa ctoiHOCT 5 878 xwmi. eBpo (31 gexemBpu 2025: 6 020 xui. eBpo)

(ITpunoxxenune Ne 15);

- TOTOBa MPOIYKIIMS — aMOHHEB HUTpAT ¢ OamancoBa croitHocT 2 420 xui. eBpo (31 nexemBpu 2025:
3 180 xu. eBpo) (ITpunoxenue Ne 15);

- HE3aBBPIICHO MMPOU3BOACTBO — aMOHSK ¢ OarmancoBa ctorHOCT 1 090 xmn. eBpo (31 nexemspu 2025:
2 281 xun. eBpo) (ITpunoxenue Ne 15);

- TOCTBIUICHHA OT OBJCIIM B3EMaHMsI IO CKIIOUEHH JOTOBOPH 3a Mpoaak0a Ha CTOWHOCT 10
15 339 xwm. eBpo (31 mexemspu 2025: 15 339 xui1. eBpo).

31. YCJIOBHU 3AADBJKEHUA U AHTAXKUMEHTH

Ilpasnu uckoee

Cpeuty JpyxecTBOTO HsIMa 3aBEACHU 3HAYUTEIHU IPABHU HCKOBE.

32. CAEJIKH CbC CBbP3AHU JIMLA

Cebp3anu nunia Ha J[py’KkecTBOTO ca KakTo CIeBa:

CBbp3aHu Juna

Buja Ha cBbp3aHoOCT

Axkuuonepu:
Exo Tex AJ]
EBpo @ept A/
®edopan EOO/

vuepruu opyscecmea:
Heoxum Tapsm OO/l — Typuus

Heoxuwm IIporext EOO/]
Jpyau cévp3anu nuya:
Arpononuxum A/l

Pest Benunpc EAJ]

EBpo @ept Tpeitn EOO/]

OCHOBEH akIIMOHEp ChC 3HAUUTENHO BiusHuE (24.28 %)
OcHOBEH akIuoHEep Che 3HAUNTENHO BiusHue (24.03 %)

OcHoBeH aknuoHep cbe 3HaunTenHo Biusaue (20.30 %)

99.92% cobcTBeHOCT Ha JpyKECTBOTO

100 % cobctBeHoCT Ha [[pykecTBOTO

Kontponupa memnpsiko ocHoBeH akunoHep — ®ebopan EOO/L u nmpyr
akuuoHep nof 5% - Pesa Benuspc EAJ]

KonTtponupa mpsiko ocHoBeH akimonep ®edopan EOO/]

JbimepHo npyxectBo, yuiito kanutan ¢ 100 % coOcTBeHOCT Ha
OCHOBEH akiuoHep - EBpo ®@ept A/l
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MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2026 TOAUHA

HpyxkecTBo, kKoeTo 3aeqH0 ¢ ArpononuxuMm AJl ce KOHTpoiupa OT

Adep brarapust EOO/]

Acun Enn @bprunaizep JIT/Q
(bputancku BupmxuHcku
OcTpoBH)

€HO U CBIIO TPETO JIULC

Kontpomupa npsiko ArpomonmmxuMm Al m Adep bearapus EOOJ

Hocmasku om cebpsanu 1uua 31.03.2026 31.03.2025
Xuiu. eepo Xui. eepo
Mamepuanu
OCHOBEH akIHOHEP 19 16
Cmoxu
Jpyru cBpp3anu nuia 160 -
Ycayeu
Jbpimepan apyxecTsa 229 229
Axmueu ¢ npaso Ha nonzeane
OCHOBEH akIMOHEP 12 12
O0umo 420 257
IIpodasicou na cevp3anu auua 31.03.2026 31.03.2025
Xuiu. eepo Xuiu. eepo
IIpodykuusn
Jpyru cBbp3anHu uia 23 348 -
JbmepHu apyxKecTBa 327 320
23675 320
Cmoku
Hpyru cBbp3anu mna 1 -
Yenyzu
OCHOBEH aKIIOHEP 5 5
Jbpimepan apyxectsa 4 4
9 9
O0mo 23 685 329
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ﬂozoeopu 34 1U3UuHe

[Ipe3 oruerHus nepron JpyecTBOTO € IPHU3HAIO aKTUBH, TACHBH, PA3X0/IH, IJIAIAHN BbB BPH3Ka

JOTOBOPH 3a JIM3UHI' CbC CBHbP3aHM JIMIla, KaKTO CJI€ABAa:

3aovarceHusama no TU3UHZ KbM C8bP3aHU Jinya Ca KaKToO CJICcBa:

3aabIKCHUS 10 JIM3UHT KbM 1 sSHyapu
HoBoBb3HMKHAIN 3a0BDKECHUS
[Inamanus Ha 3aABIKCHUS 10 JIM3UHT 32 nepuoaa

3aabJKEeHNs M0 JU3HHT

Axkmueume »whpa6o Ha nonzeamne Kom C8BbP3aHU JinYa Ca KAKTO CJICABA:

AKTHB ,,lTpaBO Ha MOJI3BaHE" KbM | siHyapu
YBenuueHus
Hauucnena amoptuzauus

AKTHBH C IPABO HA MOJI3BaHe

K'pamkocpouuume 63EMAHUA OmM C8DBP3AHU JlUYA Ca KAKTO CJIC/IBA:

B3emanusa no npoodasicou éve eanyma

HbiuepHu apyxkectsa

B m.u. omuemna cmoiinocm
Hauuciena obe3yeHka
B3emanua no npooasicou 6 nesa

Hpyru cBbp3anu mna

O061mmo

31.03.2026 31.12.2025
XuUJj. eepo XUJ. Jie.
172 218

(11) (46)

161 172
31.03.2026 31.12.2025
XUj. eepo XUJ. Jie.
162 205

(11) (43)

151 162
31.03.2026 31.12.2025
XUJl. €e6po XUJ. Ji6.
218 157

1296 1235
(1078) (1078)
134 784

352 941
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Kpamkocpounume 3A0BIIHCCHUA KDM C8BbP3aHU J1nYa Ca KAKTO CJICABA:

Ilacueu no oozoeopu (llonyuenu agancu 3a npooaricoa

Ha npooyKuyus)

Hpyru cBbp3anu n1una
3aovaicenusn 3a 0ocmaeenu aKkmusu u yciyzu

JbmepHu apyxKecTBa
OCHOBEH akLIMOHEp

3advadxicenus no noJIyYeHu aéancu
OCHOBEH akLIMOHEp
HbluepHu apyxkectsa

Oomro

H3nvanumenen oupexkmop:

/Cmegpan lumumpos/

21.04.2026 r.

31.03.2026 31.12.2025
Xujl. espo XuJi. 6.
2374 3882
640 640
14 6
654 646
1 2
1 1
2 3
3030 4531
I'n. cuemoeooumen (cocmagumen):
/Munena Amanacosa/
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