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@ HEFOXUM__AA

ChcTaBUTeN /IpeInpusiTUe, MoAeIeHIe/

rp. AumurpoBrpan

yi. "XumMkomMOuHaTCKa"

1. HHO®OPMALIUA 3A 'PYIIATA

I'pyma Heoxum (I'pynara) BxirouBa pyskecTBo-Maiika M HETOBHUTE JBE IBIIEPHA APYKECTBA.
HaunmenoBanue Ha npeanpusituero-maiika — Heoxum AJl.

Kpaiino npenmnpusitue-maiika — Heoxum AJl.

Hsima npomsiHa B HANMEHOBAHUETO Ha OTYUTAIIOTO Ce MIPEATPHSTHE.

pyycecmeomo-maiika

Heoxum AJl e cp3ganeno npe3 1951 r. Peructpupano e kKaTo akLIMOHEPHO APYKECTBO MIPE3 MeceL
tonu 1997 r. JlpyxkecTBOTO-Maiika € chC celauiie U aapec Ha yrpasieHue rp. Jumutposrpas, M3rouna
WHAyCTpHadHa 30Ha, yI.”XWMKOMOMHarcka” W e perucrpupano B Toeprosckus peructsp ¢ EUK
836144932.

vwepnu opyscecmea

[biepHure npyxectsa B ['pynara ca:

o Heoxum - Ilporekr EOOJl — TBpProecko IpyXkecTBO peructpupaHo B beirapus c Pemenue Ha
XackoBcku OKpbxkeH b Ne 206/24.04.2002 r. u cbCc ceanuiie W aapec Ha YIpaBICHUE - TP.
Humutposrpaz, yia. XumxomOuHaTtcka Ne3;

o Heoxum Tapsm OO/l, Typuust — ThproBcko ApykecTBo peructpupano B Typuus B Teprockus
peructsp Ha rp.OapuH ceriaacHo yaoctoBepenue Ne7700-10687/15.10.2012 r. u cbe cenenuiie 1 agpec Ha
ynpasnenue - rp. Oxapun, kBapran Mcraciion maxanecu, byneBapa Atarttopk 189/60. IpyxecTBoTO €
yupeneHo ot Heoxum A/l Ha 15 okromBpu 2012 1. B Hero Ha 17.09.2018 r. ce BnuBa Heoxum 'to6pe OO/I.

1.1.  Cobcmeenocm u ynpaenenue na /Ipysxcecmeomo-maiika

Heoxum A/l e myOnu4HO Ipy>KeCTBO ChITACHO 3aKOHA 3a My OJIMYHO NpeJiaraHe Ha [IeHHH KHIDKA.
KbMm 31 mapt 2026 r. pasnpeieieHHeTo Ha ak[MOHEPHHS KanuTall Ha J[py’kecTBOTO-Malika € KaKTo Clie/iBa:

e EkoTex A/l -24.28%
e  Eppo ®ept A/l -24.03%
e  ®cbopan EOO/ -20.30 %
e  Pes Benunpc EAJ] - 372%
e  VII® Coriacue - 3.33%
e  Jlanmen Pymenos I'apros - 3.00%
e  Heoxum A/l (0OpaTHO M3KyNIEHU aKLIWH) - 258 %
e VII® [IKB Cuna - 219%

o Jlpyrn -16.57 %
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Ha 17.01.2025 r. B Heoxum A/l e mosrydeHo miucMeHo yBegomiieHue ot Arpodepr a.c., [Ipara, Yemka
peryOinka, 3a ToBa, 4e Ha 14.01.2025 1. e cxiroueH JloroBop 3a mpexBHPIISHE Ha JIPYKECTBSHU JISIIOBE, C KOKTO
ATPO®EPT a.c. Ilpara, Yemka pemybnuka, npexsbpis Ha apyxkectBoto PEA BEHUBPC EAJ] ¢ EMK
207956483, cbc cemanmie W ampec Ha yHpaBlieHWe AJMUHHCTpaTWBHA crpafga Ha Arpomomuxum All,
[pomumninena 3ona Jens, 100 % (cto mporenTa) ot kanutana Ha apyxectBoto PEBOPAH EOO/I, EMK
204359643, cbe ceqanuie u aapec Ha ynpasieHue B rp. Codus, k. 1113, p-u Uckbp, yn.“Tuntasa“ Ne 135,
e1.3, oduc 3-5.

®ebopan EOO/] e akipionep u mpuTeXaBa JUPEKTHO B KalUTaNa Ha MyOnndHO pyskecTBo Heoxum
AJ1 538 902 Gpos akiuu ¢ mpaBo Ha ri1ac, ¢ ISIN kox Ha emucusaTa uznanenu akipn: BG 11NEDIATI 1, koeto
npencrasisiBa 20.30% ot kanmrana Ha Heoxum A/l
Caio Taka, Ha ourmanHara enekrponsa noma #a Heoxum AJl ma 17.01.2025 1. e momy4eHo YBegoMireHe
32 3HAUUTETHO JISUI0BO yyacTue oT M3nbianutenHus nupekrop Ha Pes Benuspe EA L.

B nonydenoto yBegomieH#e € mocoYeHo:

e [lyOmmuHO IpYKECTBO, MpaBaTa Ha IWlac B OOMIOTO CHOpaHWEe, HA KOETO ca OOEKT Ha
yBenomieHueto — Heoxum AJl ¢ EMK 836144932, rp. JlumutpoBrpan;
e Jluie, koeTo nMa 3aIbJDKEHHUE 3a MojiaBaHe Ha yBepomiieHuero — Pest Benuspe EAJL, ¢ EMK
207956483, tp. JleBHs;
e OcHoBaHMe 3a TIOZIaBaHe Ha YBEIOMIICHHETO — ,,] [prno0nBaHe Ha aKIWy ¢ TIPaBo Ha Tac™;
o AKIMOHEp, IpUTEKaBAII IPsKO 5 % Wi noBeue oT npasata Ha riac — ®edopan EOO/] ¢ EMIK
204359643, tp. deBHs;
e Jlarata, Ha KOSTO MPABOTO HA TJAC HA JMIETO € JOCTUTHAJIO mparoBere mo wi.145, an.l or
3IIILK - 14.01.2025 1.;
o [IpaBa Ha IJ1ac Ha JIMIIETO, KOETO MMa 3a,Tb/DKEHHE 3a To/laBaHe Ha Y Benomiienueto — 24.03%,
KOUTO NpeacTapisiBat 637 772 npasa Ha IJ1ac;
e [IpaBa Ha ri1ac, HOCHTEN HA KOUTO Ca aKIWH, B OpO U B IIPOIICHT:
- IIpsxo: 98 870 mpasa Ha m1ac, KOUTO MpeAcTaBisBar 3.725 %;
- Hemnpsko: 538 902 npasa Ha riiac, kouto npeactasissat 20.303 %.

Kwm 31.03.2026 r. apyxectBoto Pedopan EOO/ e 100% abmepro Ha Pest Benuspe EAJl u kato
TaKWBa CBHP3aHM JIMIIA JIBETE IPYKeCTBa pHUTexkapat 3aeaHo 24.02% ot npasata Ha riiac B O0110T0 chOpanue
Ha akmmoHepute Ha Heoxmm AJl, a crorBeTHO Pes Benunpe EAJ] mma 3a CcBO# emHOIMYEH COOCTBEHUK
Arpomnonuxum AJl, xolito Henpsiko, upe3 @edopan EOO/] u Pest Benuspe EAJ], nputekaBa ChIus IPOLECHT
- 24.02% ot npaBara Ha ri1ac B O0mmoTo crOpanue Ha akiponepure Ha Heoxum A/l

CeriacHo YcraBa Ha JlpyxecTBOTO-Maiika, npuer or OOIIOTO ChOpaHHE HAa AKIMOHEPUTE Ha
Heoxum AJl, opranute Ha [Ipyx)ecTBOTO-MaliKa ca:

e  O0wo crOpanue Ha AaKIIUOHEPHUTE;

e  HanzopeH cbBeT;

L praBI/ITeJ'IeH CBbBCT.

HdpyxecTBoTO-MaliKa ce ympaBisiBa U NPEJCTaBIsABa OT YTNPABUTEIHUS CHBET, KOUTO M3BBpIIBA
CBOSITA ACWHOCT 1011 KOHTpoJa Ha Ham3opHus chBeT.
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HanzopHusT cbBeT ce cbeTou OT 5 /MeT/ Ina u € B ChCTaB OT CICAHUTE WICHOBE!
1) Jumuo CraiikoB ['eoprues;

2) Maprapura I'eopruesa JIMMUTpOBa;
3) Tomo UBaxoB JIuMoOB;
4) ,3bpuenn xpanu bearapus® AJl, ¢ npencraButen Hukona IleeB Muiies;

5) Amnronuns 3axapuesa JKess3KoBa.

YIpaBUTETHUAT CHBET C€ CHCTOM OT CIIETHUTE WICHOBE:
1) Credan Aumurpos AUMHUTPOB;
2) Mupocnas umutpoB AUMHTPOB;
3) Kars 'ociogunosa Iletposa;

4) Credan Bacunes ['ppHUapoB;

JpykecTBOTO-MaiiKa Ce MPEACTaBIsABA OT U3IIbIHUTEIHUTE WICHOBE /U3IIBIIHUTEIIHU AUPEKTOPH/
Ha Ympasurenaus cbBeT Credan Jumutpor umutpoB u Mupocnas JumMutpoB JuMHUTPOB, BCEKH €IUH
OT /IBaMaTa MOOT/EIHO.

OIII/ITHI/ISIT KOMUTCET nmoJromara pa60TaTa Ha ynpaBI/ITCHHI/IH CbBCT, MMa POJI Ha JIMIIa HATOBAPCHU
¢ 00110 yIpaBiieHUE, KOUTO M3BBPIIBAT MOHUTOPUHT U Han30p Hajg Heoxum AJl, BKIJI. Haj cucTeMara Ha
(mHAHCOBO OTUYMTaHE Ha J[py’KeCTBOTO-MalKa.

UneHoBeTe Ha ONUTHUS KOMUTET ca:

e Tansg Jumurpona KoBanmbIika
e Hukonuna JXenesa Jlenuena

e Hopnanka Atanacoa Hukomnosa

1.2.  Cmpyxkmypa na I pynama u npeomem na oeiinocm

Kbm 31 mapr 2026 r. crpykrypara Ha I'pynara BkmouBa Heoxum AJl kato npyxecTBo-mMaiika u
[IOCOUEHUTE 110-J0JLy ABILEPHU JIPY>KECTBA:

31.03.2026 31.12.2025 Jlama na
Yuacmue Yuacmue npuooousane
% % HA KOHMPOTl
ApyxecTBa B Bbiarapus
Heoxum Ilpotext EOO/L 100 100 24.04.2002
Jpy:kecTBa B 4y:KOUHA
Heoxum Tapsm OO/L (Typrtus) 99.92 99.92 15.10.2012
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[IpenMeTsT Ha IEWHOCT Ha ApyKecTBarta OT I'pymaTa € KakTo cieaBa:

. Heoxum AJl — mpou3BOACTBO HA HEOPTAHWYHHU M OPTaHUYHH XUMHYECKH MPOTYKTH U ThPrOBCKA
JEHHOCT;
. Heoxum Ilporext EOO/, rp. AMMHUTpOBrpaj — OXpaHa Ha UMYIIECTBOTO Ha IOPUINYECKH JINLA,

CTpajiv, TIOMEICHHUS W CTOIIAHCKU O(UCH, OXpaHa Ha (GU3UYECKH JIMIA U TIXHOTO UMYIIECTBO U
Apyru;

. Heoxum Tapsm OO/, rp. Oxpun, Typrus — BHOC, H3HOC M BBTPEIIHA THPTOBUS Ha TOPOBE HH
XUMHYECKU TIPOIYKTH.
JlpIepHUTE TIPYyKECTBA C€ PHKOBOJIAT OT YIIPABUTEIN KAKTO CJICBA!

Yupasurean
Heoxum IIpotext EOOJ] Sako MapuHOB
Heoxum Tapsm OO/, rp. Onpun — Typrus Antan bopa

KoM 31 mapt 2026 ronnHa obmmsT 6poit nepconarna Ha ['pynara e 686 paOOTHUIM U CITY>KUTEH
(31 mexemBpu 2025 r.: 690).

2. CBIIECTBEHA HHD®OPMAITHUA 34 CHETOBO/ITHATA IIOJTUTHKA
2.1.  Baza 3a uzzomesnne Ha KOHCONUOUPAHUA PUHAHCOE OmMUuem

Konconmuaupanust ¢punancoB otyet Ha [ pynara e cberaBeH B choTBeTcTBHE ¢ MCDO cueToBoHU
CTaHIapTH, pa3paboTeHu u myOnuKyBanu oT CbBeTa o MexIyHapoaHu cuetoBogau ctannapta (CMCC)
u npuetn oT EBpomneiickus cpto3 (MCDO cueroBomuu cranpaptu, mnpuetu ot EC). Ilo cmmcena Ha
naparpad 1, Touka 8 ot JlombaHUTETHHUTE pa3nopendy Ha 3aKoHa 3a CUCTOBOJCTBOTO, MPHIOKUM B
boarapus, Te BriaouBaT Mexaynapoauute cuetoBoauu crangaptu (MCC), nmpuetu B ChOTBETCTBUE C
Pernament (EO) 1606/2002 na EBporneiickus napiamenT u Ha CbBera.

[Ipennpusituero Malika M3roTBS M CaMOCTOSTEIEH (PMHAHCOB OTYET, B KOWTO MHBECTULMHTE B
IOBIICPHA TPEANPHATHS Ce MpPEACTaBAT IO IieHa Ha TnpuaoduBaHe B choTBeTcTBUE ¢ MCC 27
"CamocrosaTenHu (pruHaHCOBH OTYETH .

(DUHAHCOBUAT OTYET € ChCTABEH B €BPO, KOETO € (pyHKIMOHAJIHATa BanyTa Ha I'pynara. Benuku
CYMH ca TIPEJICTABEHHU B XHWJISAH €BPO (XHII. €BpO) (BKIFOYUTEITHO cpaBHUTENHAaTa mH(popManus 3a 20251.),
OCBEH aKO He € MOCOYEHO JIPYTO.

HoBu CTaHAAPTH, UBMCHCHUSA U PA3siCHCHUS HA CHINECCTBYBAIIU CTAHAAPTH.

I'pynara e mpuena ciegHUTE HOBH CTaHIAPTH, U3MEHEHHUS U pazsicHeHna kbM MCDO cueToBOgHH
CTaHAApTH, U31aaeHu oT ChbBETa 0 MEXAYHAPOAHN CUETOBOJHM CTaHAApTH U o100penu ot EC, kouTto ca
YMECTHH H B CHJIa 32 KOHCONUAUpanus (GPMHaHCOB OT4eT Ha [ pynaTa, HO HAMAT 3HAYUTEITHO BIUSHUE BEPXY
(uHaHCOBHTE pe3yATAaTH WIK No3ulMK Ha [ pynaTta:

- MWamenenmss B MCC 21 Edextn or mnpomeHute B o0oOMeHHHUTe Kypcose: Jlumca Ha

KOHBEPTHPYEMOCT;

- TI'oguuram mompobpenwus, B cuna ot 1 suyapu 2026 r., mpuetu ot EC;
- V3menenus Ha knacuukanusTa W OLEHKAaTa Ha (UHAHCOBUTE WHCTPYMEHTH (M3MEHEHHs Ha

MC®O 9 u MCDO 7), B cuna ot 1 ssuyapu 2026 r., npuetn ot EC.
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CranaapTu, U3MeHeHHs U pa3siCHeHUsl, KOUTO BCe OIlle He ¢a BJIe3JI1 B CHJIA U He ce IPHJIarat
OT 1o-paHHa aara or I'pynara
KpM nmaTaTta Ha M3roTBsHE HAa KOHCONMMAMpaHHA (UHAHCOB OTYET Ca M3IaJACHU HSKOM HOBU
CTaHIAPTH, U3MEHEHHS U PA3sICHEHUS Ha CHIIECTBYBAIINTE CTAHIAPTH, HO HE ca BIIE3JIH B CHJIa MITH HE ca
npuetu ot EC 3a ¢punancoBaTa ronuHa, 3amouBama Ha 1 sayapu 2025 r., 1 He ca OWIM MPUIIOKEHHU T10-
pano ot ' pymara. He ce ouakBa Te 1a UMaT ChIIIECTBEHO BIUSHIE BbPXY (prHaHCOBHTE OTUETH Ha [ pymara,
C M3KJIIOYCHUE Ha OMOBECTsABaHUATA, cBbp3anu ¢ MCDO 18. PrrkoBOACTBOTO 0OYaKBa BCUYKH CTaHAAPTH U
W3MEHEeHUs J1a OBb/IaT MPUETH B CYETOBOIHATA ITOIUTHKA Ha ['pymaTa mpe3 mbpBHs IEPHO/I, 3aII0YBAII CIIE]T
JaTaTta Ha BIU3aHETO UM B CHIIA.
- MC®O 19 Apmepan npeanpustis 6e3 myonndaaa oTaeTHOCT: OnoBecTsBaHuUs, B CHIa OT 1 sHyapu
2027 r., Bce ome Henpuet ot EC;
- HWamenenus 8 MCOO 19 , JIpmepan apyxecTBa 0e3 MyOJUYHA OTYETHOCT: OIOBECTSABAHE Ha
nHpopmanus“, B cuia ot 1 sayapu 2027 ., Bce omle Henpuetu ot EC;
- HWzmenenus 8 MCC 21 [Ipensuncrienne B xuriepruH(IANMOHHA BallyTa Ha MPEICTaBsHE, B CHIIA OT

1 anyapu 2027 r., Bce ome Henpuetu ot EC.

MC®O 18 IIpeacraBsiHe U ONOBeCTABAHE BbB (UHAHCOBUTE 0TYeTH, B cuJia oT 1 sinyapu 2027
r., mpuet ot EC

MC®O 18 uma 3a 1en jga nogoOpu HauyuHA, MO KOWTO MPEANpPHUITHATA OTOBECTSABAT CBOMTE
(hMHAHCOBU OTYETH, C aKIEHT BhpPXYy HH(POpManusaTa 3a (PMHAHCOBHUTE PE3yNITATH B OTYETA 3a Mevandara
i 3aryoara. MCOO 18 e npuapykeH oT orpaHnYeHn n3MeHeHus Ha n3uckBanusata B MCC 7 Otuer 3a
napuuaute nororu. MC®O 18 Bnuza B cuna ot 1 sayapu 2027 r. Ha apykectBaTa ce pasperraBa ga
npwiarar MC®O 18 npeau tazu gara. MCOO 18 3amenss MCC 1 [IpencraBsHe Ha GUHAHCOBU OTUETH.
N3ucksanusita B MCC 1, kouTO He ca MpOMEHEHH, ca npexBbpieHn KkbM MC®O 18 u npyru craHgapTy.
MC®O 18 me 3acerHe BCHYKHU NPEANPUATHA BbB BCHUUKH oTpaciu. Benpekn ue MCDO 18 HaAma na
3acerHe HauMHa, 0 KOMTO JIpyKecTBaTa OleHABAT (UHAHCOBUTE PE3YJITATH, TOW 1€ 3aCerHe HauYuHa, 1o
KOWTO JIpy)KecTBaTa MPEJACTaBsIT U ONOBecTsIBaT (uHaHcoBUTE pesyntatn. MCDO 18 uma 3a nen ga
noo0pu GUHAHCOBOTO OTYUTAHE UPE3:

*  M3KCKBaHE 3a JIOMBJIHUTEIHN 1e(DUHUPAHN MEXIMHHY CyMH B OTUETa 3a nevandara nin 3aryoara.
JloGaBsiHeTO Ha MeUHUpPAHN MEXKIUHHM CYMH B OTYETa 3a redayidara Wiu 3arydara yJecHsBa
CpaBHSBaHETO HAa (PMHAHCOBUTE PE3yNTaTH HAa MPEANPHUATUSATA M OCUTYpsBa IOCIENI0BaTEIIHA
OTIIPaBHA TOYKA 3a aHAJIN3 OT CTPaHA Ha HHBECTUTOPUTE.

*  M3HCKBaHE 32 OMOBECTSBAaHE Ha OIpPEJENICHH OT PHKOBOJCTBOTO IMMOKAa3aTelH 3a e()eKTHBHOCT.
WznckBaHeTo apyxecTBaTa Ja OMOBECTSABAT MH(OpMALHKs 32 ONPEAETICHUTE OT PHKOBOJCTBOTO
MoKaszareiy 3a e()eKTUBHOCT MOBHUILABA JUCLHUIUIMHATA MPH U3MOJI3BAHETO UM U MIPO3pPavyHOCTTA
MIPU U3YUCIISIBAHETO UM.

* no0aBsiHEe HA HOBM NPUHIIMIIN 33 TPYIIUpaHe (arperupane u jae3arperupane) Ha nHpopMaIusTa.
OmnpenensiHETO Ha W3WCKBAaHMA 3a TOBa Jand HH(popmanmsara TpsOBa na Obae B OCHOBHUTE
(MHAHCOBM OTYETH WJIM B MOSCHUTEIHUTE NPHIOKEHUS W MPEJOCTABSIHETO HA MPUHLMIIM 32
HEOOXOIMMOTO HHBO Ha TIOAPOOHOCT MO00psiBa epeKTUBHOTO TpeIaBaHe Ha HH(POpMAIIUATA

I'pynara Boau cBoute cueroBonHu peructpu B eBpo (EUR), koiito mprema karo HeliHa oTyeTHA

BaJlyTa 3a NpECACTaBAHEC. HaHHI/ITe B KOHCOJIMAWPAHUA (1)I/IHaHCOB OTYCT W NPHUJIOXKCHHUATA KbM HETO Ca

8
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MIPECTaBEHN B XWISAW €BPO, OCBEH aKO HEIIO APYro M3pHYHO He € yka3aHo. OTUeThT Ha IBIIEPHOTO
npysxectso Heoxum TapbM ce npen3unciisBa OT MECTHA BaIyTa B €BPO 3a LIEJIUTE HA BCEKH KOHCONUIUPaH
(hMHAHCOB OTYET CHITIACHO MONUTHKATa Ha [ pymara. OTUeThT Ha ABIIEPHOTO ApykecTBo Heoxum Tapbm,
YuATO (PYHKIMOHAJHA BajdyTa € BaJyTa Ha CBPBXUH(JIAIMOHHA HKOHOMHKA, C€ MPEU3YHCIIsiBa C
WH(}IANOHEH HHICKC, 3a 1a ObJie U3pa3eH B MEPHH €AWHHIM, BAIMIHA KbM Kpasi Ha OTYETHUS NIEPUOJ,

CJIEA KOCTO Ca MPEU3YNCICHU OT MECTHA BajlyTa B €BpPO 3a LECJIUTE HAa KOHCOJIMJAUsATa Ha prnaTa.

Cuemogoonu npednoﬂoofceuuﬂ u npuﬂﬂusumeﬂnu CUemoBeooHU OUEeHKU

[IpencraBsHeTO HA KOHCONMUAMPAHUS PUHAHCOB OTYET, cbrinacHo MC®PO c4eToBOAHM CTaHIAPTH,
W3UCKBA PBKOBOJCTBOTO [a HampaBu Hal-1oOpH NPUOIM3UTEIHU OLEHKH, HAYUCICHHUS M Pa3yMHO
00OCHOBaHU TPENINOIOKEHHUS,, KOUTO OKa3BaT €(EeKT BbPXY OTUYETEHHUTE CTOMHOCTH Ha AKTUBUTE U
MACUBUTE, MPUXOAUTE U Pa3xoAuTe, U Ha OTOBECTABAHETO HA YCIIOBHM B3E€MaHUSl M 3aABIDKCHHS KbM
JataTa Ha KOHCONUAUpPaHUs (UHAHCOB OTYeT. Te3u mNpUONM3UTENIHM OLEHKH, HAYUCICHHUS H
MPEAII0JIOXKCHUA Ca OCHOBAHH Ha I/IH(bOpMaHI/IHTa, KOsATO € HaJIMYHa KbM JaraTa Ha q)HHaHCOBI/I}I OTYCT,
Topajy KOeTo ObaemuTe (aKTHIECKH Pe3yNITaTH Orxa MOTIIH J1a ObIaT pa3udHu OT TsX. OOEKTHTE, KOUTO
MIPEAIonarar Io-BUCOKa CTETIEH Ha CyOEKTHBHA NIPELIEHKA UM CIIOKHOCT, WIIH KbJETO MPEAOI0KEHUSITA
u HpI/I6HI/I31/ITeHHI/ITC CUYCTOBOJHHU OIICHKHW Ca CBHIICCTBCHU 3a (bI/IHaHCOBI/ISI OT4YCT, Ca OIIOBCCTCHH B
[Ipunoxenue Ne 2.27.

2.2.  Jdepunuyuu

Jpyscecmeo-maiixa

ToBa e ApYXeCTBOTO, KOETO TPHUTEKaBa KOHTPOJ BBPXY IBIIEPHHUTE APYKECTBA, B KOHTO €
UHBECTHUPAJIO.
HpyxecrBoTo-maiika € Heoxum A/l, benrapus (Ilpumoxkenue Ne 1.1).

vwepnu opyscecmea

B covorBerctBHe ¢ wm3uckBanusTa Ha MC®O 10 Konconmumupanu (QUHAHCOBH OTYETH
JpyxecTBOTO-MaiiKa IPUTEKaBa KOHTPOJ B JPYTH MPEANPHUATHS, aKO M CAMO aKO MPHUTEXaBa BCUYKH OT
CIIETHUTE €JIEMEHTH Ha KOHTpOJIa!

- TIPaBOMOIIHS B MPEANPUSITHETO, B KOETO € HHBECTUPAHO;
- UW3JaraHe Ha WY MpaBa BbPXY MPOMEHIMBHUTE MPUXOAH OT HETOBOTO yYaCTHE B PEANPUITHETO, B

KOETO € HHBECTUPAHO;

- BB3MOXKHOCT JIa U3IOJI3Ba CBOWTE MPABOMOIIHS B MPEIIPUATHETO, B KOETO € MHBECTUPAHO, 3a J1a

OKaXXe BB3JICHCTBHE BHPXY pa3Mepa Ha Bh3BPHITAEMOCTTa HA HHBECTUTOPA.

CnenBaliku TOpenoco4eHoTo [IpyKecTBOTO-Maiika € MpEeLeHWIo, Y€ MpPUTEKaBa KOHTPOI BbB
BCHUYKH MPEINPUATHS, KBAECTO MPUTEXKABA TUPEKTHO WIM HHIUPEKTHO ToBeye oT 50% OT KanuTasa ¢ mpaBo
Ha riac B O0mmoTo cpOpaHue /Uiy NpaBoTo Ja Ha3HaYaBa YIPaBUTEIN U MOKE J]a PbKOBOAM IEHHOCTHTE,
KOMUTO OKa3BaT ChHINECTBEHO BB3JEHCTBHE BBHPXY BB3PHINAEMOCTTAa Ha MPEANPHITHETO, B KOETO €
WHBeCTUpaHO. J[bIIepHUTE JIPYKECTBA c€ KOHCOIMAUPAT OT JaTaTa, Ha KOATO e(EKTUBHHUAT KOHTPOI €
npuaodut ot I'pynara u cimpat ga ce KOHCOJIMAMPAT OT JaTaTa, Ha KOATO Ce MpHeMa, Y€ KOHTPOIIBT Ce
MPEXBBPIIS U3BBH |'pymnaTa win gpy)kecTBaTa ce JUKBUAMPAT. 3a TAXHATa KOHCOMWAANNSA CE M3IMOJ3Ba
METOJIBT Ha IIbJTHATA KOHCOJIMIAIHS.

JpmepHuTe npyxectBa ca mocoueHu B [Ipumosxenue Ne 1.2.
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2.3.  Ilpunuunu na Koucoauoayusma

KoHconmmuaupanusT (UHAHCOB OTYET BKIIIOYBA ()MHAHCOBHTE OTYETH Ha J[pyKecTBOTO-Maiika H
IBIICPHAUTE IPYKECTBA, U3roTBeHU KbM 31 mapt 2026 T.

duHAaHCOBUTE OTYETU Ha IBIICPHUTE JPYKECTBA 32 HEIUTE HAa KOHCOMHUIAIMATA Ca U3TOTBEHH 32
CBHIINS OTYETEH IEPHOJ, KaKTO TO3M Ha Jpy>KecTBOTO-MaiiKa M IpH MpWIaraHe Ha e€IMHHA CYETOBOJIHA
MOJIUTHKA.

B koHcommampanus (pUHAHCOB OTYET, OTYETHTE HA BKIIOYEHHTE IBIICPHU MAPY)KECTBa ca
KOHCOJTUINpaHu Ha 6a3a Ha MEeTO/1a “IrbTHA KOHCOJIHMIAIMS ’, PEJI 110 PeJl, KaTo € mpujlaraHa yHHuQUIupaHa
3a CBIIECTBEHUTE OOCKTH CYETOBOAHA TonWTHKa. HWHBectunmute Ha JlpyxkecTBoTo-Maiika ca
SMTMMUHHUPAHU CPEILy JieJla B COOCTBEHUS KalnTal Ha TbIIEPHUTE JPYXKECTBA KbM JaTaTa Ha MPHI00NBaHE
Ha KOHTPOJI. BhTpemHorpynoBuTe onepanuy ¥ pa34ueTH ca HAITbJIHO SIIMMHUHHAPAHH, BKJI. Hepealn3upaHara
BBTpEIIHOrpyNoBa Mevanba uiau 3aryda. OtyeTeH € U eeKThT Ha OTCPOYCHUTE AAHBUU IMPHU TE3H
SMTMMUHHUPAIIN KOHCOJUIAIIMOHHH 3aITCBAHUSL.

JsimoBeTe Ha ChAPYKHUIU-TPETH JIMIA, U3BBH TE3H Ha aKIMOHEepuTe Ha J[pykecTBOTO-Maiika, ca
MOCOYEHH CAMOCTOSTEITHO B KOHCOJIMANPAHHS OTYET 332 (UHAHCOBO CHCTOSIHIE, KOHCOJIMIHUPAHUS OTYET 32
nedanbaTa WM 3ary0ara W JIpyrusi BceoOXBaTe€H IO0XOJ M KOHCOJNMAWPAHUS OTYET 3a MPOMEHHUTE B
COOCTBEHHsI KamuTaj Karo ‘“‘HEKOHTpoJsMpamo ydacthe”. HeKoHTpomupaloTo yyacTHe ce OLEeHSBa IO
MPOTIOPIIMOHAITHHS JI5UT Ha HEKOHTPOJIMPALIOTO YYACTHE B pa3rpaHUYMMUTE HETHH aKTHBH Ha JBIIEPHOTO
JPY’KECTBO U ChIBPIKaA CyMaTa Ha JieJia Ha ChAPYKHUIUTE-TPETH JIMIa KbM J1aTaTa Ha KOHCOJHUIAIHATA 32
I'BPBH ITHT B CIIPAaBEIIMBaTa/HaMepeHaTa CTOMHOCT Ha BCHYKHU PasrPaHUYIUMHU IPUAOOUTH aKTHBH U ITOCTH
MAaCHBM HA CHOTBETHUTE JBIICPHH IPYKECTBa M CyMaTa Ha M3MEHEHHETO Ha Jejla Ha Te3W JIMIA B
cOOCTBEHUSI KaluTajl OT IIbpBaTa KOHCONUIALMS 10 AaTaTa Ha KOHCOJIUIUPAHHS OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE.

[Ipu npunoOuBaHe Ha OBLIEPHO IpyKecTBO OT ['pymaTa ce mM3mon3Ba METOIBT Ha NMPUAOOUBaHE
(moxynko-mponax6a). [IpexBbpIIeHOTO Bh3HArpaKACHHE BKIIOYBA CIIPAaBEUINBATA CTOWHOCT KbM JaTara
Ha MPUI00MBaHe, Ha TPEJOCTAaBCHUTE AKTUBH, Bh3HUKHAIUTE WM TOSTH 33AbJDKCHHUS U HHCTPYMEHTHTE
Ha cOOCTBEH KanmuTal, EMUTHPAHH OT MPUI00UBAIIIOTO APYKECTBO, B 3aMsIHA Ha ITOJTy4aBaHe HAa KOHTPOJIa
HaJl MPUIO0OUBAHOTO PYKECTBO. [IpeXBBpPIICHOTO Bh3HATPAKACHHE BKIIIOYBA U CIIPABEIIMBATa CTOMHOCT
Ha BCHYKH aKTHBH WM MACHBU B PE3yNTaT OT JIOTOBOPEHHU BB3HAIPAXKICHHS IM0J] ycioBue. Pazxoawure,
CBBP3aHU C NPHIOOMBAHETO CE NPH3HABAT KAaTO TEKYIIM 3a MEpPHOJa, B KOWTO Te ca W3BBPILICHH, C
M3KITIOYCHUE HA PA3XO/NTE 32 EMUCHS Ha JIBJITOBU WM MHCTPYMEHTH Ha COOCTBEHUS KalMTall, KOUTO Ce
MPU3HABAT KATO KOMIIOHEHT Ha COOCTBEHHS KaIlUTall.

Bcwuky pasrpaHnauMH MpugoOUTH aKTHBU U TIOSTH MTACHBU M YCIIOBHUTE 33bJDKCHUS B OM3HEC
KOMOWHAIMATA, C€ OICHSABAT IThPBOHAYAIHO II0 TIXHATa CIpaBeJJMBa CTOMHOCT KbM Jarata Ha
npungoduBane. Besko mpesuiieHne Ha cOopa OT MPEXBBPICHOTO Bb3HArpaxkaeHue (OIEHEHO IO
CIIpaBEeJIMBA CTOMHOCT), CyMaTa Ha HEKOHTPOJIMPALIOTO YYacTHE B MPUAOOUBAHOTO NPEANIPUSITHE H, TIPH
MpUI00MBaHE Ha €TAITH, CIIPaBeIMBaTa CTOMHOCT Ha JaTaTa Ha MPUI00MBaHE Ha MO-PaHO MPUTEKABAHOTO
KaIlMTaJIOBO YYacTUe B MPUAOOMBAHOTO MPEAIPUSATHE, HA/l TPUIOOUTUTE PA3TPAHUYUMH AKTHBU M TTOETH
MacuBH Ha MpPUIOOMBAHOTO JPYKECTBO, C€ TpETUpa W NpPU3HABAa KaTro pemytamus. AKO MpH
I'bpBOHAYANIHATA OIIEHKA CIIPaBe/JIMBaTa CTOMHOCT Ha HETHUTE pa3rpaHWYMMH aKTUBU HaJIBHIIAaBa
MPEXBBPIICHOTO Bb3HArpakAeHUE (1leHaTa Ha puoOuBaHe) Ha OM3HEeC KOMOMHAIMATA, TOBA IPEBUIICHHUE
ce TpU3HaBa He3a0aBHO B KOHCOJNMIMPAHUS OTYET 3a Ievandara Win 3arydara W Jpyrus BceoOXBaTeH
noxox (B mevanOata unu 3ary0aTa 3a ronquHara) Ha [ pynara.

[Ipu nponax6a nnu apyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOJ BbPXY ABIIEPHO JPY>KECTBO
WM JINKBHJIATINS:

o OrnmcBar ce akTUBUTE U MMACUBHUTE (BKJI. aKO MMa MPHUHAIekAIa Py Talus) Ha JbIIEPHOTO

JPYKECTBO 110 OalaHCOBa CTOWHOCT KbM JlaTara Ha 3arybarta Ha KOHTPOI;
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o OtnmcBa ce HEKOHTPOJIUPAIIOTO YYACTHE B TOBA ABIICPHO IPYKECTBO MO OaaHCOBa CTOHHOCT
KbM JlaTaTa Ha 3ary0aTa Ha KOHTPOJIa, BKJI. BCHUKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH JIOXO.T
CBBP3aHH C THIX;

o Ilpu3HaBa ce MOMYYEHOTO BB3HATPAKACHUE MO CHpPaBEAJMBA CTOMHOCT OT CHAEJKara,
CHOWUTHETO WK OTIEPaINATA, TOBEINA 10 3arydara Ha KOHTPOIT,

o Ilpu3HaBa ce ocTaThYHUSI IS B IBIIEPHOTO JIPYKECTBO 10 CIIPABEIIIMBA CTOWHOCT KbM JlaTaTa
Ha 3ary0a Ha KOHTPOI;

o Pexnacudunmpar ce kpM medanOu wid 3aryom, WM c€ TpaHchepupar ITUPEKTHO KbM
HAaTpyNaHH [eYaJIOM BCHUYKH KOMIIOHCHTH Ha COOCTBCHHS KalHUTall, MPEACTaBISBAIIN
HEepeaTn3upaHy JOXOIU WK 3aryOn - ChITIAaCHO M3WCKBaHUATA Ha choTBeTHUTE MCDO, 1ox
YUHUTO MPABUIIA MOMAIAT Te3U KOMIIOHCHTH.

o Ilpm3HaBa ce Bcska pe3ynrTaTHa pas3iuka Karo medanba win 3aryba OT OcBOOOXIaBaHE
(mpomax6a) Ha IBIIEPHO APY>KECTBO B KOHCOMUAMPAHHS OTUET 3a Iedanbara wim 3arydara u
IOpyrusi BceoOXBaTeH AoxoJ (B mevanbaTa Wiu 3aryOarta 3a TOOWHATA), MPHHAIJICKAIIA Ha
HpyxecTBOTO-MalKa.

Coenku ¢ HeKOHMPOAUPAULOMO yuacmue

I'pynara npuiiara nmojmMTyHKa Ha TPETHPAHE ONEPALMUTE C HEKOHTPOJIUPAIIOTO y4yacTue (0e3 3aryoa
Ha KOHTPOJ) KaTo caenku B [ pymara. Cnenku ot cTpana Ha pykecTBoTO-Maiika (6e3 3ary0a Ha KOHTPOI)
C HpI/ITC)KaTCHI/I Ha HeKOHTpOHI/IpaHII/I y‘laCTI/Iﬂ CC€ OTUMTAT KaTO KalluTaJIOBU TpaH3aKHI/II/I I[I/IpeKTHO B
KOMITOHEHTUTe Ha COOCTBEHHsS Kamutan (OOMKHOBEHO KBbM KOMITIOHEHTa «HATPYHAHH I1eYaIOn»).
BanancoBara CTOWHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJUPANIOTO YYACTHE CE KOPUTHPAT C POMSHATA
Ha CBHOTBCETHUA O5JI B I[’b[HepHOTO Ilpy)KeCTBO. PaSHI/IKaTa Me)KZIy CTOﬁHOCTTa Ha KOpI/IFI/IpaHI/IH JJ1 B
HEKOHTPOJIUPAIIOTO YYacTHE M CIpaBe/IMBaTa CTOWHOCT (TIaTeHA WJIM TOJydYeHa IieHa) ce TMpU3HaBa
JUPEKTHO B COOCTBEHUS KAIIMTAJ OTHACII CE /0 COOCTBEHUIIMTE Ha J[pykecTBOTO-Maiika.

24. Cpasnumennu oannu

I'pynara npezcraBsi cpaBHUTENTHA WHPOPMAIMSI B TO3W KOHCOJHIUPAH (UHAHCOB OTYET 3a eHa
npeaxoaHa roauHa. Korato e HeE0OXOQMMO, CpaBHUTEIHUTE MJaHHM ce pekiaacuduiupar (u
NpPEU3YUCISIBAT), 3@ [Ia C€ MOCTHUTHE ChIIOCTABUMOCT CIIPSIMO MPOMEHH B TPEJCTaBSIHETO B TEKYyIaTa
TOJMHA.

25.  @yuxyuonanna eanyma u npuzHasame Ha Kypco8U pa3iuKu

@DyHKIMOHATHATA M OTYETHA BajyTa Ha ['pymarta e eBpo. DyHKIMOHAIHA BalIyTa € BajlyTara Ha
OCHOBHAaTa WMKOHOMHYECKa Cpeld, B KOATO €IHO MpeAnpusthe (QyHKIMOHMpPA W B KOSTO TJIABHO ce
TeHepupaT W HU3pa3xoJBaT MapUYHHUTE CPelICTBa. Ts OoTpa3siBa OCHOBHUTE CHEIKH, CHOUTHS U yCIOBHS,
3HAYMMHU 3a npennpustrero. CprizacHo 3aKoH 3a BbBEXIaHe Ha eBpoTo B PenyOnuka bearapus, cuurano
or 1 sayapu 2026 r., opunmaiHaTa MapuyHa €IUHHIIA W 3aKOHHO IIATEXKHO CpencTBO B PemyOmmka
Bboearapus e esporo. @ukcupanusT oomeneH Kypce e 1.95583 neBa 3a 1 eBpo.

[Ipn mBppBOHAYANHO TpHW3HABaHE, ClENKa B UyXKJIECTpaHHA BalyTa Ce 3allMcBa JUPEKTHO B
OTYeTHaTa BalIyTa, KaTo KbM CyMara B Uy>KAECTpaHHA BalyTa ce Impuiiara OOMEHHHUST Kypc KbM MOMEHTA
Ha chenkaTa WM onepanuara. [lapuunuTe cpencTBa, B3eMaHUITa M 3aIbJDKEHHUATA, JEHOMHHUPAHU B
YyKJleCTpaHHa BaslyTa (MOHETApHU OTYETHH OOEKTH), Ce OIECHSBAT KbM 31 JeKeMBpH KaTo ce mpuiiara
3aKJIFOYMTENIeH OOMeHeH Kypc Ha EBpomneiickara nientpaina 6anka (E1IB).
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HetHute pa3nuku oT mpoMsHa Ha BalyTHH KypCOBe, CBBP3aHU C NApHUYHHU CPEACTBA, THPTOBCKU
B3eMaHUs U 3abJDKEHHS, ACHOMUHHPAHU B Uy)KIECTpaHHA BallyTa, c€ BKJIIOYBAT B KOHCOIHUIHPAHHS
nevanbara wiu 3arydara u Apyrus BceoOXBaTeH 0XO0. (B rmedandara win 3arydara 3a roquHara), Korato
BB3HHUKHAT, KaTO CE MPEACTaBAT HETHO KbM “IPyTH AOXOAW/(Pa3xoan) OT AeHHOCTTa .

Hemonerapaute oTueTHH OOEKTH B KOHCONMAMPAaHUS OTYET 3a (DUHAHCOBOTO CHCTOSHHUE
I'bPBOHAYATIHO JEHOMHHUPAHH B Uy XKIECTPaHHA BayTa, CE OTYUTAT BbB (PYHKLIHUOHATHATA BaJlyTa KaTo ce
IpUJIara ICTOPUUECKUAT OOMEHEH Kypc KbM JaTaTa Ha OTepalysiTa U IIOCIeIBaIlo He Ce IIPEOLEHSBAT 110
3aKJTIOYHTENCH KypC.

OyHKIMOHATHATA BallyTa Ha Ipy>kecTBOTO B Typlus e TypckaTa jaupa.
3a nenuTe Ha BCEKH KOHCONMUANPaH GUHAHCOB OTUET CE U3BBPILBA IPEU3YNCICHHUE HA BalTyTaTa Ha
¢unancoBute oryetr Ha Heoxum Tapsm OO/, Typ1uist ChOTBETHO OT TYPCKH JIUPH B €BPO KaTo:

a) BCUYKH aKTHUBU W TIACHUBU C€ MPEU3YMCIIABAT B IPYyMoOBaTa BAIyTa MO 3aKIFOYUTEIICH Kype Ha
MeCTHATa BaJyTa CcrpsMo Hesl KbM 31 Mapr;

0) BCUYKH IPUXOHH U Pa3XOHU MO3UIINH CE MPEU3YHCIIABAT B IPYIIOBATa BAIyTa MO CPEACH KypC
Ha MECTHATA BaJyTa CIPSAMO Hesl 3 TIepro/ia Ha KOHCONUUPaHUs (UHAHCOB OTYET;

B) BCHYKM TOJYYEHH KYpCOBH DA3JIMKM B pe3yaraT Ha MPEU3UYHCICHHUSITa Ce IpPU3HABAT U
MPEJCTABAT KaTO OT/CICH KOMIIOHEHT Ha COOCTBEHHSI KalnTall B KOHCOMUIUPAHHS OTYET 3a
(hMHAHCOBOTO CHCTOSIHHE (,,pE€3€PB OT MPEU3UUCIICHUE HA Uy KIECTPaHHU IEHHOCTH ).

[Ipu ocBoOOkmaBaHe (Tpomax0a) OT YyKIeCTpaHHA ISHHOCT (APYKECTBO) KyMyJlaTUBHATA CyMa
Ha KYPCOBHUTE Pa3IMKH, KOUTO ca OMJIM OTYETEHH TUPEKTHO KaTO OTAENEH KOMIIOHEHT B COOCTBEHHS
KaIuTal, ce MPU3HABAT KaTo YacT OT Nevyandarta Win 3arydaTta B KOHCOJIMANPAHUS OTUET 3a Mevandara uin
3ary0ata ¥ Ipyrust BCeOOXBaTEeH IOXO Ha pef “‘Tedanon/(3aryon) ot mpuaoOnBaHe M 0CBOOOXKJaBaHe Ha
IBIIEPHU APY>KECTBA, HETHO .

2.6.  Ipuxoou

2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
Oo6wnuaiinnte npuxoau Ha ['pymara ca oT npojaxda Ha IPOLYKIHS COOCTBEHO IPOU3BOJICTBO.
[Ipuxoaute B I'pynara ce npu3HaBar, KOraro KOHTPOJIBT BEPXY OOCLIAHUTE B 002080pa ¢ KIUEHMA
MPOAYKIHSI, CTOKH W/WITH YCIYTH ce MPEXBBPIIH Ha KIMeHTa. KOHTPOBT ce MpeXBhpiisl HA KIUEHTa MPH
YAOBJIETBOPSIBAHE HA 3abJDKEHHUATA 33 M3IIBJIHEHHE IO JOTOBOPA 4pe3 NPEXBbPIISHE Ha OOCLIaHUTE
MPOYKIIMSI, CTOKH W/WJIH MIPEIOCTAaBsHE Ha OOCIAaHUTE YCIYTH.
Oyenxa na 002060p ¢ Kiuenm
Hozoeop ¢ kauenm e HAIMLE CaMO KOTaTo MPH BIM3aHETO MY B CHJIA TOM:
a) IMa THPTOBCKA CHITHOCT U MOTHB,
0) crpanute ca To ofoOpwiIH (YCTHO, MACMEHO WM Ha 0a3a ,yCTaHOBEHAa M OOIIONpPH3HATA
CTOIAHCKa MPaKTHUKA™) U ca Ce aHTAKUPAJIH JIa IO U3ITBJIHAT,
B) MpaBaTta Ha BCSKa cTpaHa MoraT Aa ObJaT uaeHTU(UIMPaHy,
T') YCJIOBHSTA 3a TUTANIaHE MOTAT A3 ObJaT HACHTU(DUITUPAHH, H
1) ChLIECTBYBa BEPOATHOCT Bh3HArpaXJICHUETO, Ha KoeTo ['pynara uMa npaBo NpH U3IIBIHEHUE
3aJIbJDKEHUSITA CH 32 U3IBIHEHUE, Na Objie nonydeHo. [Ipu oneHka Ha chOHpaeMocTTa ce B3eMaT
MPEIBHU BCHUKH PeJIeBaHTHH (PaKTH U 0OCTOSTEICTBA O CAEJKATa, BKJI. MUHAJ OIUT, 0ONYaliHU
OM3HEC TPaKTHKK, MyOJIMKYyBaHW TpaBWJIa M HANpaBEHHW W3SBJICHUS OT CTpaHa Ha ['pynara,
o0e3neueHns ¥ Bb3MOKHOCTH 32 YJJOBJIETBOPSIBAHE.
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JoroBop, 3a KOMTO HSAKOW OT TOPEMOCOUYCHUTE KPUTEPUH BCE OLIE HE € U3IIBJIHEH, MOMJICKHU Ha
HOBa OIIeHKa BCEKH oT4YeTeH nepuo/l. [lorydennTe Bp3HArpakIEHHUS 110 TaKbB JJOTOBOP C€ IMPU3HABAT KATO
3abIDKEHUE (nacus no 002060p) B KOHCOMUIUPAHUS OTYET 32 GPUHAHCOBOTO CHCTOSIHUE, TOKATO: a) BCHUKH
KpUTEpHUH 3a MPU3HABAaHE Ha JIOTOBOP C KIIMEHT He OBbAaT M3MbiIHEeHH; 0) ['pymara n3nbiiHU 3aIBIDKEHUSITA
CH 32 M3MBJIHCHHUE M € TOJMYYWIa ISUI0TO WM TOYTH ISUIOTO Bh3HArpaXklIeHUe (KOETO HE TMOJUICKHU Ha
BB3CTAHOBSIBaHE); W/ UM B) KOTATO IOTOBOPHT € MPEKPATEH U MOyYeHOTO Bh3HATPAXKICHNE HE TOMIISKH
Ha Bb3CTAHOBSIBaHE.

[Ipu mppBOHAYANHATA OIIEHKA Ha JOTOBOPHUTE CH C KIIMEHTH | pymnaTa mpaBu TOMBIHATEICH aHATTN3
Y TIPEIICHKA JIaJlM JIBa WJIU TIOBEYE JIOroBOpa TpsAOBa Jla ObJaT pa3riiekKIaHH B TIXHATA KOMOWHAIUS U J1a
ObJIaT OTYETEHH KaTO €JINH, ¥ PECIL. TaJIi OOEIIaHNuTe MPOAYKINS, CTOKH /WA YCIYTH BbB BCEKH OT/IEJICH
W/ KOMOWHMpAH JOTOBOp TpsOBa Ja OBIAT OTYETEHU KATO €AHO W/WIM TIOBEeUYEe 3aJbJDKCHUS 32
W3ITBITHEHHE.

Bcesiko obemmanme 3a mpexBbpIsHE Ha CTOKH H/HIIH YCIIYTH, KOUTO ca pa3rpaHnIuMu (caMu 1o cede
CH M B KOHTEKCTa Ha JIOTOBOPA) CE€ OTYUTA KAaTO €THO 3abJDKCHHE 32 U3IThIIHEHUE.

I'pynaTa npu3HaBa IpuXO0. 3a BCIKO 0MOEIHO 3a0bdiceHue 3d U3NbaHeHue Ha HUBO UHOUBUOYAIeH

002060p ¢ KIuenm KaTo ce aHAJTU3UPAT BUIA, CPOKA U YCIIOBHATA 38 BCEKU KOHKPETEH OTOBOP.

2.6.2. H3mepeane Ha npuxoounie no 002060pu ¢ K1ueHmMu

IIpuxooume ce usmepeéam Bb3 OCHOBA Ha ONpeEICHAaTa 3a BCEKH JOTOBOP YeHa HA COeNKama.

Llenama na coenxkama e pasMepbT Ha Bb3HATPaKACHUETO, HAa KOeTo | 'pynara ouakBa Aa ©Ma Ipaso,
C U3KJIIOUEHHE HA CYMUTE, CbOpaHU OT UIMETO Ha TpeTH cTpaHu. [Ipu onpeaesnsiHeTo Ha IleHaTa Ha CAETKaTa,
I'pynaTa B3ema mpeaBU YCIOBHSTA HA IOTOBOPA M OOMYaHUTE CU THPTrOBCKU MPAKTHKH, BKJI. BIUSHHETO
Ha TPOMEHJIHMBH BBb3HArPAXACHHS, HAJMYUETO HA CHILNECTBEH (PMHAHCOB KOMIIOHEHT, HEMApUYHU
BB3HATPAXKACHUS U Bh3HATPAXKACHUSI, IHJDKUMHU Ha KITMEeHTa (ako uMa TakuBa). [Ipu 1oroBopu ¢ moseue Ot
€IHO 3aIbJDKEHHUS 3a HM3IBJIHEHHE LieHaTa Ha cIelKaTa ce paslpelesiss KbM BCSIKO 3aIb/DKEHHE 32
U3IIbIIHEHNE Ha 0a3a MHIUBHTyaTHUTE [TPOIaXKHU [ICHU Ha BCSKA CTOKA W/HITU yCIyTa.

Ako uma npomsnama 6 obxeama unu yenama (WK ¥ B IBETE) HA OrOBOpA TS CE OTYUTA KATO
OTJICTICH JIOTOBOP W/WJIM KaTO YacT OT ChUIECTBYBAIIHS JJOTOBOP B 3aBUCHMOCT OT TOBA JIAJIM MIPOMSTHATA €
CBBbp3aHa C J100aBsiHE HA CTOKU W/HJIM YCIIyTH, KOUTO ca pa3rpaHUYMMH, U OT OIIpeesieHara 3a TSIX LeHa.
B 3aBucuMoCT OT TOBA:!

a) Moau(UKAMATA C€ OTYMTA KaTO OTAEIEH JOTOBOP, aKO 00XBAaTHT Ha AOTOBOPA CE pa3lIMpsBa

nopanyd J00aBSHETO HA CTOKH W/WIH YCIYyTH, KOWUTO Ca pa3TpaHW4YMMH, M TPOMSHATa B

JIOTOBOpHATa LieHa OTpa3siBa WHAMBHUIYAJIHUTE NPOJAKHM LIEHW HAa NOOABEHUTE CTOKH W/HIN

ycIIyTH;

0) MonuduKanuATa ce OTUYUTA KaTO MPEKPaTsIBaHE HA CHLICCTBYBALIMS JOTOBOP M CKJIIOUBAaHE Ha

HOB JIOTOBOD (TIpHiiaraHe B ObJIEIIETO), aKO OCTABAIIUTE CTOKU /UK YCIYTH Ca Pa3rpaHHYNMU OT

MPEXBbPIICHUTE TNpend MoauUKalMATa, HO NpPOMsAHATa B JOTOBOpPHATa LiEHa HE OTpas3siBa

WH/IMBUIyAITHUTE TIPOJJAYKHY [IEHH Ha JOOABEHUTE CTOKH /WM YCIYTH;

B) MOJM(HKALMATA C€ OTYUTA KATO YaCT OT CHIIECTBYBALIHS IOTOBOP (KyMyJaTHBHO KOPUTHPAHE),

aKO OCTaBalllUTE CTOKM W/MIM YCIYTM HE Cca pasrpaHuYMMH OT TMPEXBBPICHHUTE TMpPEIH

MoIU(HUKANUATA U CIEJOBATEITHO Ca YacT OT €JHO 3aAbJDKCHHE 32 U3IBIHEHUE, KOETO € YPEICHO

YaCTHYHO.
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2.6.3. OcHoeénu 6ud06e NPUXOOU U OMYUUMAHEMO UM

[Ipuxonute, reHepupanu B ['pymara, ca OCHOBHO OT mpojaax0a Ha MPOAYKIHS COOCTBEHO
MPOM3BOACTBO. HechIecTBeH AT IMAT MPUXOJUTE OT MPOJaKOM Ha CTOKH U yCIYTH.

[IponaxxOute Ha MPOMYKIMS B MO-TOJsSMaTa CH 4acT Ca KbM JBaMa OCHOBHHU JUCTpUOYyTOpa —
THProBIM Ha enpo. OcTaHaTUTe MPOAAXKON ce pealn3upar B CTpaHaTa U Ty KOWHA C €THOKPATHH JTIOTOBOPH.

Kato wmsmo I'pymara e pocTursaia 10 3akilOueHHE, Y€ JAeWcTBa KaTo MPUHIUINAT TpH
JIOTOBOPEHOCTHTE CH C KITMEHTHTE, Thi KaTo 00n9aifHo I 'pyraTa KOHTpOIMpa MPOIYKIHUATA, CTOKHTE W/ WIH

YCIIYIruTe npeau aa ru npexBbpjiv KbM KIMCHTA.

Ilpuxoou om npooasxcou Ha npooyKyus

I'pymnara npou3Beskia U MpoiaBa OCHOBHO aMOHUEB HUTPAT, AMOHSK, AaMOHUEB XUAPOreHKapOOHAT
u ap. [Ipu npogax0a KOHTPOI'BT BHPXY MPOAYKIHSATA CE MPEXBBPIIS KbM KIMEHTA B TOYHO ONpEACIICH
8pemesu MOMeHM.

Ipu npodasxcou — nayuonanen nazap ToBa 0OHMYAMHO CTaBa C MPEAABAHETO HA MPOIYKIHUITA H
(bH3MYECKOTO BIIaIeCHE BHPXY HEsl Ha KIMEHTA, KOraTo KIIMEHTHT MOXKE J1a Ce pa3lopeskia ¢ mpoaaeHaTa
MPOIYKIUSI KaTO YIPaBisiBa YIoTpedaTa ¥ U MoJIyvaBa Mo ChIIECTBO BCHUKH OCTAHAIIHN TTOJI3H.

[pu npooasicou 6 uyscOuna peLeHKaTa 3a MOMEHTA, B KOUTO KJIMCHTHT MOJy4YaBa KOHTPOJ BBPXY

MpoJaieHaTa MPOAYKIHA Ce IMpaBu Ha 6a3ara Ha JOTOBOPEHHUTE yciIoBus Ha mpoxaxoa mo MHKOTEPMC.

IIpn npomax6a Ha NPOAYKUUS OT IBLUICPHOTO ApYKecTBO B TypLusi KOHTPOIBT BBPXY
HOPOIYKILUATA CE€ NPEXBBPIISA KbM KIMEHTa B TOUHO OIPENENICH pemesu MoMeHm, KaTo ToBa oOudaiiHo

CTaBa C NMPEeJaBaHeTO Ha MPOLYKIMATA U (PU3UUECKOTO BJIaJCCHE BbPXY HEsl HAa KIHUEHTA.

Ilpuxoou om npoodasicou Ha cmoxu

I'pynara nponaBa CTOKHW: 3aKyIIEHH CMECEHH TOpOBE, aMOHSK U jp. [Ipu nmpoxaxba Ha CTOKH,
KOHTPOJBT BBPXY CTOKHUTE C€ MPEXBBPIsSI KbM KIHEHTa B TOYHO OMPEJEICH 8pemesu MOMEHM, KOETO
0o0MYaiiHO € MpH TpeTaBaHeTO Ha CTOKUTE Ha KIIMEHTa Ha MSICTO M KIMEHTHT MOXE JIa Ce Pa3lmopexk/a ¢
MPOJIa/ICHUTE CTOKHU KaTO YIIPABIISABA yIIOTpeOaTa U MOoIydaBa 1Mo ChIIECTBO BCUUKHA OCTAHAH IMTOJI3H.

HpyxecTBoTO-Malika WMa JHUIEH3 3a THPTOBUS C MPHUPOACH Ta3 (MOKyNKA W TPOJAXKOH).
[IpuxonuTe OT MpoaxOM Ha MIPUPOJIEH ra3 Ce MPEACTABAT KaTO APYTH JTOXOAU, HETHO B KOHCOJUIUPAHHS
oTYeT 3a mevanbata WM 3ary0aTa W Jpyrus BCXOOXBaTeH JOXOJI, JIOKOJKOTO T€ MMAT ChIIbTCTBAILl
XapakTep W He ce TPeTHpaT KaTo OCHOBHA W KIIFOUOBO ompenensia 3a OuzHeca Ha [[pykecTBOTO-Maiika

JIEUHOCT.

Ilpuxoou om npooasxicou na ycuyzu

IIpenocrassHute oT I'pynara yciryru BKIrO4BaT npegocrassie Ha UT yciryTy U B HAKOU Cilydau —
TPAHCHOPT KaTO ChIIBTCTBALIA YCIyra KbM NMpoAax0OaTa Ha MPOLYKIHSL.

Tpancnopm Ha npodadenama nPoOYKUUs

B nsikou cimydaum npu npopaxo6a B uy>kOuHa ['pynara uMa aHTa)KMMEHT J1a TpaHCIIOPTHpa CTOKaTa

JI0 YrOBOPEHO MECTOHA3Hau€HHe, KaTo TPAHCIOPTHT CE€ OpraHusupa or I'pymara, a CTOHHOCTTa Ha
14
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TpaHCHOpPTa ce BKIOYBA (KaNKyJlHpa) B MpoJaKHATa IieHa. B 3aBUCHMOCT OT JOTOBOPEHHUTE C KIMEHTa
YCIIOBHSI yCIIyraTta 10 TPAaHCIIOPT, MOXKE Jla ¢€ M3BBPIIBA M CJIEJ KaTO KOHTPOIBT BBPXY INpOJaIeHaTa
MPOAYKIMSI € IPEXBBPJICH Ha KiUeHTa. JJo MOMeHTa Ha MpeXBBpPIsiHE Ha KOHTPOJIa BbPXY NPOIYKIHATA,
npojakdaTa Ha MPOIYKIHS M yCIyTraTa Mo TPAHCIIOPT CE OTUUTAT KaTO €OHO 3A0bIdCEHUe 3a USNbIHEHUe,
THI KaTo ca yacT OT eJHa HHTETpUpaHa CTOKa W/HIIH yCIyTa.

VYcayrata mo TpaHCIIOPT CiIe MPEXBBPISIHE Ha KOHTPOJIA BBPXY MPOIYKIHATA CE OTYHTA KaTo
omoenHo 3a0vadiceHUe 3a U3NvIHeHue, Thii KaTo TPaHCIIOPTHT MOXKE J1a C€ M3BBPLIM OT JIPYT TOCTABUHK
(T.e. KIIMEHTHT MOXKE Ja C€ BB3IOJI3BA OT CTOKATa C APYTH JICCHO JOCTBIIHHM PECYpPCH) M yclyrara Io
TpaHCHOPT He MoAM(HUIMpa W HE BUAOM3MEHS MO HUKAKbB HAYMH MpoJAafeHaTa Mpoaykuus. B To3u
CIly4aii, BB3HarpaXJIeHHeTo, Ha KoeTo [ pymara o9akBa 1a nMma rmpaso (IleHaTa Ha C/IeNKaTa), e pasmpeiess
MEXIy OTACTHUTE 3aIb/DKEHHA 3a H3MbJIIHEHHE Ha 0aza WHAMBUAYATHUTE WM NPOJAKHU LIEHHU.
WunuBrayanHaTta MpojakHa [IeHa Ha MpoJIaieHaTa MPOIyKIHUs Ce OIpe/Ies ChITIAacHO AefcTBaIaTa KbM
JaTtata Ha cleNKara LEHOBa JIMCTa, a 3a yciyrara Mo TPaHCIOpPT MHAWBHIyalHaTa MPOJaKHA LieHa ce
omnpezens Ha 0a3a HaIPaBeHUTE TPAHCIIOPTHHU PA3XOH.

3a U3BBpILBAHE HA YCIyTraTa [0 TPAHCIIOPT Ce U3IO3BaT TPAHCTIOPTHH (PUPMH - TOU3ITBIHUTEIH.
I'pynara e ompexnenmia, 4ye KOHTPOJHMpa KOHKPETHHUTE YCIYTH, NPEIH Te Ja ObIaT NPEeJOCTaBeHH Ha
KIIMCHTa M CIIEJIOBATENHO JICWCTBA B KayeCTBOTO CH Ha IMPHHIMIAN, ThH Karo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIYTUTE Ca U3BBPILICHU U Ca MPUEMJIMBH 3a KIHeHTa (T.e. ['pymnaTa HOCH OTTOBOPHOCT
3a U3IIBIHEHUETO Ha 00CIIaHUETO B IOTOBOPA, HE3aBUCUMO Aaju camaTa [ pyma u3BbpIBa yCIyrUTe Wi
aHTa)Xupa TO0CTABUKMK Ha YCIYTH - TPETa CTPaHa, KOSATO JIa TH U3BBPILH); i 0) JoroBaps IieHaTa Ha YCIyTUTe
CaMOCTOSITEITHO U 0€3 HaMeca OT CTpaHa Ha KIIMEeHTA.

[Ipuxoaute oT MpoakOa Ha TPAHCIIOPTHA YCIIyTa Ce IPU3HABAT 6 MeueHue Ha 6pemMemo, Thid KaTo
HE € HeoOXOAMMO M3BBpIIEHaTa O MOMEHTa paboTa Jla ce MPEmoBTOPH, aKo JApyra CTpaHa TpsOBa aa
M3BBPIUIM OCTaBallaTa 4acT OT paboTara W CIEJOBAaTEIHO KIMEHTA MOJIy4aBa W KOHCYMHpa MOJ3UTE
€IHOBPEMEHHO C M3MBJIHEHME Ha yciayrara. 3a W3MepBaHe Ha Halpeabka Mo JoroBopa (erama Ha
3aBBPILIEHOCT) C€ U3I0JI3BA Memoo, c8bp3an ¢ e1odxcenume pecypcu. To3u METOJI € OIpeiesieH KaTo Hail-
MOAXOJSI] 32 M3MEpBaHEe Ha HampeabKa, Th KaTo Hali-moOpe omucBa jaelHocTTa Ha ['pymara 1o
MNPEXBBPJIAHEC HAa KOHTPOJa W YAOBJICTBOPABAHC Ha 3aABJDKCHUATA U CbOTBETHO HaM-TOYHO OTpassBa
HHUBOTO Ha M3ITBJIHEHHE Ha 3a/IBJDKEHHATA, IOKOJIKOTO MKy yeuiusaTa Ha [ pynara (BIOKEHHUTE pa3Xxo/1un)
W MPEXBBPISIHETO Ha ycCiIyraTa KbM KIHEHTa ChIIECTBYBa Npska Bpb3ka. HampemnbkbT ce maMmepBa Ha
bazama Ha uzsvLpULIEHUME PA3X00U CIPAMO 00O NAAHUPAHUME PA3XO0U 3a UNBIHEHUE HAd 002080DA.

IIpuxoguTe OT TpaHCHIOPT Ha MNpOoJAZeHaTa MNPOLYKLUHUS CE€ MPEACTaBAT KbM IPUXOJUTE OT
npoakda Ha MPOIYKIHS, JOKOIKOTO YCIYTUTE IO TPAHCIIOPT Ca CHITBTCBAILY IPOIak0aTa Ha POy KIHS
YCIIyTH.

HUT u opveu yenyau

KOHTpOobT BBPXY YCIyruTe C€ MPEXBBPIIA B MEPUOAA OT BPEMETO IIPU TAXHOTO NPEIOCTABSHE,
THH KaTO KIIMEHTHT €JHOBPEMEHHO OJIy4aBa U MoTpedsiBa oi3uTe ot JeiiHoctTa Ha [ 'pynara. [Tpuxoante
OT TpOAaXOW ce MpH3HAaBaT B TEUEHHE HAa BPEMETO Ype3 M3MEpBaHE Ha CTENEHTa Ha M3MBJIHEHHE Ha
3agpipkeHusITa Ha ['pynata (etam Ha 3aBbpmenoct). Ilpuxomute ot UT yciyru ce mpeactaBsIT KbM
MPUXOJUTE OT JOTOBOPHU C KIIMEHTH, & OCTAHAIUTE IIPUXOJIU OT YCIYTH CE NMPEACTABIT KaTo APYIH JOXOIH,

HETHO B KOHCOJIMAUPAHUA OTUCT 34 reyandaTa Ui 3ary6aTa U Apyruga BCXOOXBAaTeH J0X04, JOKOJIKOTO T€
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HUMaT MOBCYC CBIIBTCTBAII XapPAKTCP U HC CC TPCTHUPAT KAaTO OCHOBHA U KJIFOUOBO OIIpCACIAIIa 3a OuzHeca

Ha ['pynara neilHoOCT.

2.6.4. llena na coenkama u ycnogus 3a niaujane

lenara Ha cpmenkara oOMYaiHO BKJIIOYBAa (PUKCHpaHa MPOJNAKHA II€HAa, CHIVIACHO OO0Ia HIIH
KJIMEHTCKa LIeHOBa JucTa. [IponaxHuTte 11eHH ca ompeeseHd ¢ PaMKOBUTE JIOTOBOPH 3a ThPrOBLUTE Ha
€1pO U IBILIEPHOTO APY>KECTBO, & 33 OCTAHAINTE KJIMEHTH ca OIlpeesICHH HHIAMBUIYaIHO Ha 0a3a LieHoBa
JIUCTA.

IIpu ompenensiHe Ha LeHAaTa HA CAEJIKATA CE B3eMa MPEIBUA U JAJIM UMa CyMH (Bb3HArPaXXICHUSA),
IOBJDKAMH HAa KIIMEHTa, HENApUYHU BB3HATPAKACHUS, KaKTO W HAaJMYMETO HA CHIIECTBEH (MHAHCOB
KOMIIOHEeHT. B ompenenenu cnydau I'pymata cpOupa KpaTKOCpodHM aBaHCH OT KiueHTH. [Ipuerara u
npuiarana ot [ pymnaTa neHoBa MOJUTHKA He BKIIOUBA ()OPMH Ha TPOMEHIIMBO Bb3HArpakaeHue. B ciryuaii,
Ye TaKoBa € JOTOBOPEHO, TO CE€ BKIIIOYBA B LIEHATA HA CHEJIKaTa caMO JOKOJKOTO € MHOTO BEPOSITHO, 4
HsIMa J1a HACTHIIM CHIIECTBEHA KOPEKIHs B pa3Mepa Ha IMpU3HATUTE KyMYyJIaTUBHO mpuxonu. I'pymara e
HalpaBWia aHAJIU3 U € ONpeAeInia, Y€ MPOABILKUTEIIHOCTTa HA CPOKA MEXKILy MOMEHTA, B KOWTO KIIUEHTHT
iama 3a o0elanuTe W/WIH MONMyYeHH NPOMYKTH, CTOKH/WIM YCIIyTM U MOMEHTa Ha MpPEXBBHpPJsSHE Ha
KOHTpOJIa BbPXY T€3U MPOAYKTH, CTOKH W/WIIK YCIyTH € B pamkute oT 30 OHM 0 ABaHAaZeceT Mecela U
JIOTOBOPEHOTO BB3HATPaKACHUE HSMa CHUICCTBEH KOMIIOHEHT Ha (uHaHcupane. ChOpaHHTE aBaHCOBO
IUTALIAHUS OT KJIMEHTA CE IPEICTABT B KOHCOIMIUPAHHS OTUET 33 (PMHAHCOBOTO CHCTOSIHUE KATO MACHBU
10 IOTOBOPH C KITUEHTH.

Ob6wnuaitHo ['pymaTta He moema pa3xoAd 3a IMOJy4aBaHE Ha JIOTOBOPU C KIIMEHTH W Pa3Xoad 3a

H3M'bJIHCHUC HAa TaKWBa JOTOBOPH, KOMTO Ca JOINYCTUMHU 3a U NOAJIC)KAT Ha KallUTAJIU3alsl.

2.6.5. Canoa no oozoeopu c knuenmu

T‘bDZOGCKu B3eMAHUA U aKmueu no ()02060[)11

AKTHBBT TIO JIOTOBOP € MpaBOoTO Ha ['pymara ga moiy4d Bb3HATPAKIACHUE B 3aMsHAa Ha
MPOAYKIHUSITA, CTOKATE WK YCIYTMTE, KOUTO € MPEXBhPIUIIA HA KIUEHTa, HO KOETO He € 0e3yCIOBHO
(HauuciieHUe 3a B3eMaHe). AKO 4Ype3 NPEeXBbPIISIHE Ha MPOAYKIMITA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
yenyrute ['pynara u3mbiIHN 3aIbDKSHAETO CH NIPEAN KIMEHTA Ja 3aIIaTH ChOTBETHOTO Bh3HATPAXK/ICHHUC
W/WIKM TIpeld TUIAIAaHEeTO Ja CTaHe JBIDKMMO, aKTHB I0 JOTOBOp Ce MNpH3HaBa 3a 3apaboTEeHOTO
Bh3HArpaXacHUe (KOETO € MOJI YCIOBHE).

[Ipu3HaTHTE aKTUBH IO JOTOBOP CE PEKIACU(PUIIMPAT KaTO ThPrOBCKO B3eMaHE, KOraTo MpaBOTO
Ha Bb3HATpaXIeHHe cTaHe 0e3ycioBHO. [IpaBOTO Ha BB3HATPAXKACHHE CE CUHMTa 32 OE3YyCIIOBHO, aKo
€/IMHCTBEHOTO YCIIOBHE 3a TOBA, MIIAINAHETO Ha Bh3HATPAXKIESHHETO JIa CTaHE IBIDKUMO, € U3THYAHETO Ha
OTIpeJieNieH MEPUO]] OT BpeMe.

[IbpBOHAYATHOTO OlICHSIBaHE, MTOCTE/BAIATA OIIEHKA M 00€31[eHKaTa Ha THPrOBCKHUTE B3EMaHUs U

aKTHBHTE T10 JIOTOBOP Ca ONOBECTeHHU B [Ipunoscenue Ne 2.13.

Ilacusu no ()OZOGODM

Karo macuB mo AOTOBOP prnaTa npeaAcCTaBsd MOJYUYCHHUTC OT KIMWCHTA IUIAIIAHUA W/WIn

663YCHOBHO IIpaBoO Aa IOJy4YH IUIallaHE, MpEeau Aa € U3NbJIHWIIA 3abJDKCHUATA CHU 3a USIBJIHCHUC I10
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noroBopa. [lacuBuTe Mo OOrOBOp C€ NpU3HABAT KAaTO MNPHUXOJ, KOraro (WM Karo) YIOBIETBOPU
3abJDKEHUATA 3a U3IIbJIHEHHE.

AXTHUBHTE U IACUBUTE 110 JOIOBOP C€ MIPEICTABAT HA OTIEIICH PeJ KbM MmeKyuume u HemexKyuwume
aKmueu u nacuey B KOHCOIMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE U CE OIIOBECTSIBAT OTAEIHO. Te ce
BKJIIOUBAT B IpylaTa Ha TEKyIIHTE aKTHBH, KOraTo MaTypUTEThT UM € B paMKHUTE Ha 12 Mmecena win
ydacTBaT B OOMYAMHUS ONEpaTUBEH LMKBI Ha ['pymara, a ocTaHanuTe — KaTo HETEKyLIH. AKTUBUTE U
MaCUBUTE, MPOU3TUYALIM OT €IUH JOrOBOP C€ MPEACTAaBAT HETHO B KOHCOJNUAMPAHUS OTUYeT 3a
(MHAHCOBOTO CBCTOSHHME, NOPHM AaKO TE Ca Pe3ylaTaT OT Pa3IUYHU [OTOBOPHHM 3aIbJDKEHHUS 10
M3ITBIHEHHUETO Ha I0TOBOpa.

Cren mbpBOHAYAIHOTO IPHU3HABAHE, THPIOBCKUTE B3EMAHMSI M aKTUBUTE 110 JOTOBOPH CE HOJIaraT
Ha mperJe] 3a 00e31eHKa B CboTBeTCTBHE ¢ npasuiara Ha MCDO 9 duHaHCOBU HHCTPYMEHTH. 3aryouTte

oT 00e31IeHKa B Pe3yNTaT OT JOTOBOPH C KITMEHTH CE MPEACTABAT OTACITHO OT APYTH 3aryOH OT 00€3IeHKA.

2.7. Paszxoou

Pa3XOI[I/IT€ Ha prnaTa CC MprU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHC U Ha 0aza MIPUHIUIIUTE
Ha HAYMCIISIBaHE U ChIIOCTABUMOCT, HO CaMO JJOKOJIKOTO MOCIIETHOTO HE BOJIU JI0 MPU3HABAHETO HA OTYETHU
00eKTH 3a aKTHBHU WJIH MTaCHBH, KOUTO He OTroBapsT Ha kputepunte Ha MCDO c4eTOBOJHU CTaHAAPTH U
paMKarta KbM TSIX.

OtcpodeHuTe pa3xonu ce oTiaraT 3a IpU3HAaBaHE KAaTO TEKYI Pa3Xxoj 3a MepHoja, Npe3 KOUTO
JOTOBOPHTE, 3a KOUTO CE OTHACSAT, C€ U3IIBJIHABAT.

@DUHAHCOBUTE PAa3XOAM CE BKJIIOYBAT B KOHCOJUIMPAHMS OTYET 3a nevajlbaTa wiau 3arybara u
IpyTHs BceoOXBaTeH JOXO/I (B ImevadaTa uin 3arydara 3a ToAMHATa), KOTaTO BB3HUKHAT U C€ ChCTOAT OT
JIMXBCHU Pa3xXxodH, CBbpP3aHU C MOJIYYCHHU 3a€MU U JIU3UHI'OBHU 3aBJIDKCHHUA, KAKTO U TAKCU U APYTHU IPEKU

pa3xoau 1o KpEeanuTu.

2.8.  Hmomu, MmawtuHu u cCooOpbIHceHUA

HmotuTte, MallIMHUTE U 000PYIBAHETO Ca MPEICTABEHU B KOHCOJNMAMPAHUS (PMHAHCOB OTYET IO
cebecToiHOCT (1IeHa Ha MPUI00MBaHE), HAMAJICHA ¢ HAaTpyllaHaTa aMopTu3anus (0e3 3eMUTe) U 3aryourte
oT 00e3IIeHKA.

ITvpeonauanno npuoodusane

[lpy mBpBOHAYANHO NPHUIOOMBAHE WMOTHTE, MAaIMHUTE W OOOPYABAHETO CE OICHSABAT IO
ce0eCTOIHOCT, KOATO BKJIIOYBA TIOKYITHATA 1[eHA, MUTHUYECKUTE TAKCH M BCUUYKH JPYTH MPEKHU Pa3XojH,
HEOOXOIMMH 32 TIPUBEKIAHE HA AKTHBA B PAOOTHO CHCTOSIHHE.

[Ipekute pa3xoau OCHOBHO ca: Pa3XOjH 3a MOATOTOBKA Ha O00OEKTa, pa3xoJau 3a IbpBOHAYATHA
JIOCTaBKa W 00paboTKa, pa3XoJMTEe 32 MOHTAX, Pa3XOJW 3a XOHOpApH Ha JIMIA, CBBP3aHH C IMPOEKTa,
HEBBH3CTAHOBUMU JIAHBIIH, PA3XOH 32 KAMMTATH3UPAHH JIMXBU 32 aKTUBH, OTIOBAPSINY HA YCIOBHUATA IO
MCC 23 u np. KoMmroHeHTH, KOUTO ca NPUAOOUTH 3a€THO C WM KbM KOHKPETHH JIPYTH IBJITOTPAHU
MaT€puaiHi aKTUBU, HO BCC OIIEC HE Ca MHCTAJIUpPpaHHU KbM TAX, C€ KAIIUTAIU3UPAT KbM CTOMHOCTTA Ha
OCHOBHUS O0EKT U ce aMOpTHU3npaT C HECTOBHUA OCTATHYCH ITOJIE3CH JKUBOT.

[Ipu usrpaxkaaHeTo Ha UMOTHTE, MAITUHUTE U 0OOPYABAHETO 10 CTOIAHCKHM HAYWH B IIEHATa Ha
npunoOrBaHe ce BKIIOYBAT BCHUYKH MPEKH Pa3XOJH, CBbP3aHU C PECYPCUTE, Ype3 KOUTO Ce M3TPaxaar
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CHOTBETHUTE OOCKTH (pa3xoJu 3a 3aIulaTH U OCUTYPOBKH, MaTEpUAIH W CYPOBUHU, BBHHIIHU YCITyTH
U 1p).

I'pymnara e onpenenwna croitHocTeH npar oT 500 JB., IO KOWTO IPUAOOUTHTE aKTHBU HE3aBHCHUMO,
Ye IIPUTEKaBaT XapaKTEPUCTHUKATa Ha IBJITOTPACH aKTHUB, CE M3MUCBAT KaTO TEKYIIl pa3xoj B MOMEHTA Ha
NpUIOOUBAHETO HM.

Ilocneoeawio ouensnsane

W36panusr ot I'pynara nonxon 3a mociieABaiia OLEHKAa Ha UMOTHUTE, MALIMHUTE U 000pPYyIBAaHETO
e MozensT Ha cebecroiiHocTTa 0o MCC 16 — cebecToHHOCT, HaMaleHa ¢ HATPYHaHWTe aMOPTH3ALUHU U
HaTpymaHHUTe 3aryOu oT oOe3leHKa.

Memoou na amopmusayusn

I'pynaTta m3non3Ba JTUHEEH METOJ HAa aMOPTU3alMsd HA MMOTUTE, MAIIMHUTE U OO0OpYABAaHETO.
AMOPTH3HpaHETO Ha AaKTUBHUTE 3aIl04Ba, KOTaTo T€ ca Ha pas3MlolIoKeHHe 3a ynorpeba. 3eMsrTa HE ce
amoptusupa. [1oe3HUAT KUBOT IO TPYNU aKTUBU € ChOOpa3eH ¢: GU3NUECKOTO H3HOCBaHE, Clielu(UKaTa
Ha 000pyIBaHETO, OBACIINTE HAMEPEHUS 32 yoTpeda U C MPeaIonaraeMoTo MOPaTHO OCTapsiBaHe.

OmnpeneneHusT Moje3eH )KUBOT MO TPYITH aKTUBH € KaKTO ClIe/IBa:

e crpamu— 10-50r;

®  MallluHH, ChOPBKEHUS U o0opynBaHe — 2-251.;
®  KOMIIOTpHU — 2-5T.;

® TPaHCHOPTHH cpencTBa — 3-15T.;

® CTONMaHCKHU WHBEHTap — 2-15T.

OmnpeneneHnuTe CpPOKOBE HA TOJE3CH XUBOT HAa HMMOTUTE, MAIIMHUTE W OOOpYIBaHETO Ce
IperiexaaT B Kpas Ha BCsIKa OTYETHA TOJMHA M IPU YCTAHOBSABAaHE HAa 3HAYUTEIHU OTKJIOHEHUS CHPSMO
ObIeLIUTe OYaKBaHMA 3a CPOKA Ha M3MOJI3BAHETO HA aKTHUBHTE, CHIIMAT CE KOPUTHpa, CYUTAHO OT JaTara
Ha MpoMSsHATA.

Ilocneosawu pazxoou

Pazxogure 3a peMOHT M NOLAPBKKA Ce€ NPH3HABAT 3a TEKyIlM B IEpuoja, Ipe3 KOHTo ca
HarpaBeHU. V3BbpIlIeHN MOCIeABaId Pa3Xxoan, CBbP3aH C UMOTH, MAIlIMHU U 000pyABaHe, KOUTO UMAaT
XapakTep Ha NOAMSHA Ha ONpelesieHM BB3JIOBM YacTH M arperaTd, WIM Ha MOpeycTpoicTBO H
PEKOHCTPYKIHMS, C€ KalMTAIM3UPAT KbM OaaHcoBaTa CTOWHOCT HAa ChOTBETHHS aKTHUB U C€ Ipepasriexia
OCTaTHUHUAT MY MOJIE3€H JKUBOT KbM JlaTaTa Ha Kanutaiau3aius. ChlieBpeMeHHO, HeaMOpTHU3HpaHaTa 4acT
Ha 3aMEHEHUTe KOMIIOHEHTH C€ U3MHCBa OT OajaHcoBaTa CTOMHOCT Ha aKTUBUTE U CE TIPU3HABA B TEKYIIIUTE

pas3xoau 3a neprozia Ha NpeyCTPOUCTBOTO.

Obe3uenka na akmueu
BanmaHcoBHUTe CTOMHOCTM Ha MMOTHTE, MAllMHUTE M OOOPYJBAaHETO MOIJICKAT HA MpErjiesa 3a
o0e31IeHKa, KOraTo ca HaJIMIEe ChOUTHUS WM IIPOMEHHU B 00CTOSATEIICTBATa, KOMTO IIOKa3BaT, ue OajlaHcoBaTa
CTOWHOCT OM MOIJIa J]a Ce OTJInYaBa TPAHHO OT BH3CTAHOBUMATA MM CTOMHOCT. AKO Ca HAJIMIIE TaKWBa
VHAWKATOPH, 4Ye MPHOIM3UTETHO Ompe/esieHaTa Bbh3CTAHOBUMA CTOWHOCT € IO-HHCKa OT TIXHATa
OaaHcoBa CTOWHOCT, TO IIOCIIEJHATA CE€ M3IKMCBAa [0 BH3CTAHOBMMATA CTOMHOCT HA aKTHBUTE.
Bb3craHoBMMaTa CTOWHOCT HA HMOTUTE, MAIIMHUTE M OOOPYJBAaHETO € II0-BHCOKAaTa OT JBETE:
CIpaBeUIMBa CTOWHOCT 0e3 pa3xoau 3a Ipoaax0a WM CTOWHOCT B ymoTpeba. 3a na ce ompeaenu
CTOWHOCTTA B ynoTpeda Ha aKTHBHUTE OBJICHINTE TAPUYHH ITOTOIU CE TUCKOHTHPAT JI0 TSIXHATA HACTOSINA
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CTOMHOCT KaTo ce pujiara IMCKOHTOBa HOpMa IPeIH JaHbLIHU, KOATO OTpa3siBa TEKyIINUTE Ma3apHH yCIOBUS
1 OLICHKHU Ha BpeMeBaTa CTOWHOCT Ha MapuTe U PUCKOBETE, CIIeUM(pUYHH 32 ChOTBETHHUS aKTHB. 3aryourte
OoT o0e3leHKa ce OTYHTaT KbM crarusita “O0e3leHKa M OTMHUCBaHE HAa HETEKYIIM AaKTHUBU B
KOHCOJM/INPAHMS OTUET 3a IMevandara WM 3arydara u Jpyrus BceoOXBaTeH J0XoA (B medandaTa WiH
3ary0ara 3a rofuHaTa). B ciyuaute, mpu KOUTO B X0/1a Ha mperjiesia 3a 00e31eHKa, Ce yCTaHOBH, Y€ AaJeH
aKTHB € BB3CTAaHOBWJI CTOMHOCTTAa CH, OTYETeHAaTa B NPEAXOIHM MEPHOAU 3aryda OT o0e3leHKa, ce
Npu3HaBa B KOHCOJNIMIMPAHMS OTYET 3a medanbara WiaM 3arybaTa W Jpyrus BCEOOXBATeH MOXO.
VBenudeHara BCIeCTBHE Ha Bb3CTAHOBABAHE Ha 3ary0a oT oOe3IieHKa 0alaHcoBa CTOMHOCT Ha aKTHBA HEe
npeBuUIIaBa OanaHcoBaTa CTOWHOCT, TakaBa, KakBaTo Ou Owia (ciien mpucnajaHe Ha aMOPTHU3alusTa), B
cilydail ye B peAXOJHH TOIMHH He € OMjla MprU3HaBaHa 3aryda oT 00e3leHKa 32 ChOTBETHHUS aKTHB.

Ileuanou u 3a2you om npooaxcoa

Hmotute, MammmHuTe 1 000PYABaHETO CE€ OTMHCBAT OT KOHCONMHMIUPAHUS OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE, KOTaTO Ce M3BAAAT TPAHHO OT ymoTrpeda U He ce 0YaKBaT OT TAX OBJEIIN CTOMAHCKH M3TOIU
nnu ce npoganar. Ilevanbure unm 3aryoure ot mponaxOM Ha OTIAETHM AKTUBH OT Ipynara Ha “UMOTH,
MalluHU U 000pyaBaHe” ce ONpeAesAT Ype3 CPaBHSIBAHETO Ha Bb3HATPAXKICHHETO, Ha Koero ['pymata
OYaKBa Ja UMa MpaBo (MPUXOIUTE OT MpojaxkOara) 1 OalaHcoBaTa CTOMHOCT HA aKTHBAa KbM JaTara, Ha
KOSITO TOJTy4YaTesIsIT oTydaBa KOHTPOJ BbpXY Hero. Te ce mocouBaT HETHO, KbM ,,IPYTH A0X01u/ (3aryon)
OT AeiHocTTa” B mevyanbara win 3arydara Ha JIMLeBaTa CTpaHa Ha KOHCOJIHIUPAHHUS OTYET 3a redanbaTa
Wim 3ary0aTa u JpyTus BCEOOXBATEH JOXO.

2.9.  Hemamepuannu akmueu

HemarepuanauTte akTHBH ca IpeJCTaBeHN B KOHCOMHIUPAHUS (UHAHCOB OTYET MO Ce0ECTOMHOCT,
HaMaJIeHa C HaTpylaHaTa aMOPTH3allis U 3aryouTe oT o0e3lieHKa. B chcTaBa Ha HeMaTePUATHUTE aKTUBU
Ha ['pymaTa ca BKIIIOUYCHHM JIMIICH3UH 32 TI0JI3BaHe Ha IMPOTPaMHU MPOTYKTH.

B I'pynara ce npuiiara TnHeeH MEeTO,1 Ha aMOPTH3AIUs Ha HEMaTEePUATHUTE aKTUBH ITPH OTIPE/IEIICH
TT0JIE3¢H KUBOT 5 TOIWHH.

BanancoBara CTOMHOCT Ha HEMAaTEPHATHUTE aKTUBH TOJIJICIKHU Ha Mpersie] 3a 00e3leHKa, KoraTo ca
HaJIMIIe CHbOUTHS, WIIM IPOMEHH B 0OCTOSATEICTBAaTa, KOUTO IIOCOYBAT, ue OajaHcoBaTa CTOMHOCT OM MOTJIa
Jla HaJBWINAaBAa BBH3CTAaHOBHMAaTa WM CTOWHOCT. ToraBa oOe3lleHKaTa ce€ BKIIOYBA KaTo pa3Xoll B
KOHCOJIM/IUPAHMs OTUET 3a IMevandara WM 3arydara u Jpyrus BceoOXBaTeH J0Xoi (B medandaTa WiH
3ary0ata 3a rouHara).

HeMaTepI/IaJ'IHI/ITe AKTHUBU CC OTIIMCBAT OT KOHCOJMAWUPAHUA OTUET 3a (bI/IHaHCOBOTO CbCTOSHHEC,
KOraTo C€ M3BaJAT TPaiiHO OT ymoTpeda U HEe ¢ OYaKBaT OT TAX OBJCIIM CTOMAHCKU M3TOJM WIIH JIa CE
nponanat. [leqanbure wnm 3aryoure oT mponaxOu Ha OTAETHH aKTUBHU OT IrpylaTa Ha ,,HeMaTepHaTHUTe
aKTUBHU ™ ce OMPEEIIAT Ype3 CPAaBHABAHETO HAa Bb3HATPAXKACHHUETO, Ha KoeTo | pyraTa oyakBa J1a vMa IIpaBo
(mpuxoauTte OT mpojaxbaTa) M OajaHcoBaTa CTOWHOCT HAa aKTHBAa KbM JlaTaTa, Ha KOSTO IMOJYYaTeIIsAT
[oJlydaBa KOHTPOJ BbpXy Hero. Te ce mocodBar HETHO, KbM ,,JApyru aoxonau/ (3ary0u) oT JeHHOCTTa,
HETHO” B medanbara wim 3arybara 3a TOAMHATA Ha JUIEBaTa CTpaHa Ha KOHCOJNMIUPAHUS OTYET 3a
revandara WM 3arydara u Ipyrus BCeoOXBaTeH JJOXO/I.
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2.10. Espocxema 3a muvpzoeus c emucuu u eOUHUUU peOyyupanu emMucuu

[Tpu mbpBOHAYATHO MPUAOOMBAHE pa3MpeneleHUTEe KBOTH 3a MapHUKOBH Ta3oBe oT HanuoHamHus
PETUCTBP 32 THPTOBUS C KBOTH 32 €MHCUH Ha MapHUKOBU ra3oBe MO 1mMoBoJ Ha (asza 4 ot EBpomeiickara
cxema 3a Teprosus ¢ emucunl (ECTE), ce mpu3HaBaT 1o HOMHHAITHA CTOMHOCT (HyJIeBa CTOWHOCT).

3aKkyneHuTe KBOTH CE MPHU3HABAT IPH ITbPBOHAYAIHO MPUI0OMBAHE MO LIeHa Ha MPUA0OUBaHE U ce
W3BBPIIBA TAXHATA KJIACH(PHUKALMS KAaTO TEKYIIM, WIM HETEKYUIHM B 3aBHCUMOCT OT HaMepeHHATA 3a
W3ION3BaHe.

N36panusar ot ['pymaTta moaxox 3a moclienBalia OleHKa Ha eMUCHOHHHTE KBOTH € MOJETBT Ha
cebecToifHOCTTa — ce0ecTOMHOCT HamajieHa C HaTpymaHu 3aryOum oT obOe3ueHka. Te ce Mpu3HABaT B
pasxoaute (ceOecTOMHOCTTAa Ha roTOBaTa MPOMYKIMS) HPU OTIHCBAHETO UM B PAaMKUTE Ha TEKYLIHS
OTYETEeH MEPUO/I.

Jonbnautenno, ['pynara mpu3HaBa 3aJbDKCHHE B KOHCOJHMIUPAHHUS OTYET 3a (PMHAHCOBOTO
CbCTOSIHHUEC, KOraTO HMBOTO Ha €MHCHUHUTC Ha BPCAHU Ia30BC 3a CIUH IIECpHUOA HaJBHUIIaBa HHBOTO Ha
pasnpeieseHuTe U HATMYHN KBOTH. 3abJDKEHHETO ce OLICHsBA IO IIeHATa Ha MPUA0ONBaHe Ha 3aKyNeHH
KBOTH JIO IOCTUT@HE HAa HUBOTO Ha IbPKAHUTE OT ['pymara KBOTH H CE OLICHSIBA IO TEKYIIH Ma3apHH EHU
KbM JlaTaTa Ha KOHCOJNHUIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE 33 MPEBHIICHUETO HAJl HATUYHUTE
KBOTH, KaTO IPOMEHHTE B pa3Mepa Ha 33IbJDKCHUETO ce IPU3HABAT B KOHCOIUAMPAHUS OTUET 3a revaibaTa
Wi 3arybata u Apyrus BceoOXBaTeH 10Xo/] (B eyandaTta win 3aryoara 3a roiiHaTa).

I'pynaTa npunara MeToJl Ha H3MKUCBAHE HA KBOTHTE 3a BPEIHU ra30Be Ha 0a3za pearHo moTpedeHH
KBOTH 3a TICPUO/IA.

2.11. /Jpyzu 0vnzocpounu Kanumanoeu uHEeCHUuyuu

Jpyrure 1p1rocpoyH KanuTajIOBU MHBECTUIIMY MIPEICTABIISABAT aKLIUHU U AJI0BE OT KaluTana Ha
JpYyTH ApYKecTBa (MAILUHCTBEHO yYacTue), AbPKaHM ¢ ABJITOCPOUHA IEPCIEKTUBA U ce Kiacuuuupar
KaTo (PMHAHCOBM aKTHBH, OTUYUTAHU I10 CIIPABEIJIMBA CTOHHOCT IIPe3 APYT BCEOOXBATEH JOXO.

ITvpeonauanno npusnasane

[IbpBOHAYATHO KAaNMUTAJIOBUTE WHBECTUIIMU CE MPU3HABAT IO IIEHA Ha MPUA0OMBAHE, KOSATO €
CTpaBe/JIMBaTa CTOWHOCT HA BB3HATPAXK/ICHUETO, KOETO € OMJIO TUIATCHO, BKITFOUUTEITHO MPEKUTE Pa3X0oau
IO PUI00MBaHe HA HHBECTUIHATA ((PUHAHCOBUS aKTHB).

ITocneosawio oyenneane

[IputexxaBanute ot ['pynara KanuTajioBM HHBECTHLMM, IPEACTABISBAIIM AKUUU B JPYrd
IpykecTBa (MAJIIIMHCTBEHO yYacTHE) Ce OLEHSBAT 110 CIPaBe/JINBa CTOWHOCT C OTpa3siBaHe Ha €EKTUTE B
Apyr BceoOXBaTeH 10Xx0/1. Te3n eekTH ce MpexBLPIIAT B HEpaspeaeneHara neyaiaoa Ipu 0CBOOOKIaBaHe
(mponax6a) OT ChOTBETHATa MHBECTHUIIHSI.

2.12. Mamepuannu 3anacu

MarepualHUTE 3armacu ca OIICHeHH I10 TTO-HHUCKaTa OT: IieHaTa Ha mpuao0nBane (ceOecTOMHOCT) U
HETHATa UM peau3upyeMa CTOMHOCT.

Pa3xonuTe, KOUTO Ce U3BBPINIBAT, 3a J1a JIOBEAAT AaJeH MIPOYKT B HETOBOTO HACTOSAIIO ChCTOSHHUE
Y MECTOHAXOX/ICHHE, CE BKIIFOUBAT B ceOecToWHOCTTA (IIeHaTa Ha PUA00MBAHE), KAKTO CIIE/BA!
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e  CYpPOBWHH M MaT€pHAJIH B TOTOB BH/ - BCHUKH JIOCTABHH Pa3X0Ji1, KOUTO BKIFOYBAT MOKYITHA IEHA,
BHOCHHM MUTa U TaKCH, TPAHCIIOPTHH Pa3XO/H, HEBb3CTAHOBSICMH JaHbIIU U JPYTH Pa3X01, KOUTO
JOTIPUHACAT 32 IPUBEXAaHE Ha MaTEPHAINTE B TOTOB 3a TAXHOTO M3IOJI3BAHE BUJI;

e TOTOBA MPOMYKIUS W HE3aBHPIIEHO IMPOW3BOJICTBO - MPEKUTE PAa3XOAM 32 MaTepUAINd U TPy U
CHOTBETCTBAIllATa YacT OT MPOU3BOACTBECHUTEC HEMPEKH pPa3XoIud IPU HOPMAIHO HATOBApEH
KaImanuTeT Ha MPOU3BOJICTBEHUTE MOIIHOCTH, C U3KIIOYCHHE HAa aJIMUHUCTPATHUBHHUTE Pa3XOH,
KYPCOBHUTE Pa3INKH M Pa3X0AUTE TI0 PHUBJIeYeHN (PMHAHCOBHU PECYPCH.

BrirouBaHeTo Ha TMOCTOSIHHHTE OOIIOMPOW3BOJICTBEHHM pPa3XxoAW B ceOecTOHOCTTa Ha
MPOU3BEKIaHATa MPOAYKIMS U Mosy(adpukaTi ce U3BBpIIBAa Ha 0a3aTa Ha HOPMAaJIHHS KamalUTeT Ha
MPOU3BOACTBeHUTE MoITHOCTH. M30panara ot ['pymara 6a3a 3a pasnpeneicHHETO UM MO MPOIYKTH €
KOJIMYECTBOTO IMPOU3BEICHA TPOTYKITHSI.

[Ipu n3nmcBaHe Ha MaTepHATHUTE 3allacll B PE3yJITaT Ha yrmoTpeda WM Mmpojakda ce M3Ioi3Ba
METOABT Ha CPEIHO-TIPETErIeHaTa CTOMHOCT.

HetHara peanu3upyema CTOHHOCT MPEJICTABIISABA TPUOIU3UTEIIHO ONpeIecHaTa MPoJakHa IIeHa
Ha JaJieH aKTUB B HOPMAaJHHS XOJl HA CTOIAHCKAa AEWHOCT, HAaMaJleHa C MPHOJM3UTEIHO ONPEACTICHUTE
Pa3xo/u MO AOBBPIIBAHETO B THPTOBCKU BUJ] HA TO3U aKTHUB U MPUOINU3UTEIHO ONPEIeIICHUTE Pa3X0Iu 3a
peanu3anusi.

2.13. Twpeoscku e3emanusn

Toproeckure B3eMaHMs IMpeACTaBIsBAT O€3yClIOBHO mpaBo Ha [pymatra na momydu
BB3HATrPaXKICHHUE MO JOTOBOPH C KIIMEHTH U APYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO caMo C U3THYaHE Ha
BpeMe Mpean U3IUIAIAHETO Ha Bh3HATPAXKIEHUETO).

ITvpeonauanno oyensasamne

T'prOBCKI/ITC B3C€MaHUA CC NPCACTABAT U OTUMUTAT IbPBOHAYAIIHO 110 CIIpaBEAJIMBa CTOMHOCT Ha
0a3a 1eHara Ha cjeiKara, KOsTo CTOHHOCT € OOMYaifHO paBHA Ha (JaKTypHATa UM CTOMHOCT, OCBEH aKO Te
ChABPIKAT ChHIIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOWTO HE Ce HAYKCIIsABA JOIBJIHATENHO. B TO31 ciy4ait
TE Ce MPU3HABAT O CeralHata UM CTOMHOCT, Onpe/esieHa MPH JUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH
MPOLCHT, NPCUCHECH 3a NPUCHIL Ha KIIMCHTA-AJTbXHHUK.

Tlocnedsawo oyensnsane

I'pynata AbpKH THPTOBCKHTE B3EMaHUS €IMHCTBEHO C 1] ChOMpaHe Ha JOTOBOPHH MapHUYHH
IIOTOLIM ¥ I'M OLEHABA IOCIEABALIO KAaTO JBJITOBH HHCTPYMEHTH, OTYUTAHU 110 aMOPTU3UPAHA CTOMHOCT,
HaMaJleHa C pa3Mepa Ha HaTpynaHata 00e3leHKa 3a KpeAUTHH 3aryou.

Obe3yenxa

I'pynara npuiara Mojenia Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a IEJIUsl CPOK Ha BCUYKH ThPrOBCKU
B3EMaHMsI, U3MOJ3BANKN ONPOCTeHHsI Toax0, nomyckad or MC®O 9, u Ha 0a3a MaTpudeH MOENT 3a
MPOIIEHTA Ha 3aryoara.

Hecnbupaemure B3eMaHus ce U3INCBAT, KOTaTO MPAaBHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

Obe3nenkara (pecn. Bb3CTAaHOBSBAHETO 1) HA THPrOBCKUTE B3EMAHHS CE HAUHCIISIBA U OTYNTA Upe3
CHhOTBETHA KOPECTIOH/ICHTHA KOPEKTHBHA CMETKA 3a BCEKH BHUJI B3eMaHe Ha pejl ,, Bvzcmanosena / (Pazxoou
3a) obe3yenka HA GUHAHCOBU aKMUGU, HemHo  Ha JIMIEBAaTa CTpaHAa HA KOHCOJNUJAWPAHHUS OTYET 3a
revandara Win 3arybara u Ipyrus BceoOXBaTeH JoXo. (B rmeyandara win 3arydaTa 3a roJJuHara).
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2.14. Iapu u napuunu exeusaienmu

HapHTe U MNapUYHUTC CKBUBAJICHTU BKJIIOYBAT KACOBUTC HAJIUYHOCTU U HAJIUYHOCTUTC II0
pastIalmaTeIIHUTEC CMETKH, 4 MIAPpUYHUTE CKBUBAJICHTU - OCIIO3UTH B 0aHKH ¢ OpUTHHAJICH MAaTypUTET OO0

TpH Mecela.

Tlocreosawo oyenssane
[NapuunuTe cpeacTBa B 0aHKU CE PEACTABSIT MOCIEBAIIO 10 AMOPTU3UPaHa CTORHOCT, HaMaJIeHa

C HaTpyIaHaTa 00e3IeHKa 32 OYaKBaHH KPEIUTHH 3aryOu.

3a yeaume Ha U3coOmestHento Ha CamoCcmosmeaHus omdent 3a napudHume nomoyu.
® [APpUYHUTC MOCTHIJICHUA OT KJIMCHTU U MAPUYHUTEC IUIAIlaHUA KbM JOCTAaBYMIHA Ca IMPECACTABCHU

opytHo, ¢ BkitoueH JJ[C (20%);

o JIMXBUTC IIO0 MOJYUYCHHU HMHBCCTHULIHMOHHU KPECIUTU CC BKIIIOYBAT KAaTO ILUIAllAHHA 3a (bI/IHaHCOBa
NEHHOCT, a JIMXBHUTE, CBBP3aHH C KPEOUTH, OOCITYXKBallk TeKyllara IeHHOCT (3a 000pOTHH
CpeZACTBa), Ce BKIIOUBAT B OIIEPaTUBHA JEHHOCT;

o miamaHusATa, CBbp3aHu C JIUSUHI'OBU JOT'OBOPU (JII/IXBI/I u I‘HaBHI/IHI/I), CBBbpP3aHU C aKTUBUTE C ITpaBO
Ha I0JI3BaHE c€ M0COYBAT KbM (PMHAHCOBA ACHHOCT;

e ateHusT J/IC no noKynku Ha IbATOTPAMHY aKTUBH OT UYKIECTPAHHU JOCTABUMLIU CE IOCOYBA
Ha pell “TUIaTeH! JaHbUW’, a MPU TOCTaBKA HA JBJITOTPAMHU aKTUBU OT CTpaHaTa Cce IOCOYBa Ha
pen “mIamaHus KbM JOCTABYMLN KbM HNAapUYHUTE HNOTOLM OT ONEpAaTHBHA JEUHOCT, JOKOJIKOTO
TOM ydaCTBa U CC BB3CTAHOBABA 3aC€JHO UM B OIICPATUBHUTC MMOTOH Ha prnaTa 3a CbOTBCTHHA
nepuoz (Mecerr);

e TpailHO OJOKMpaHUTE MAPUYHU CPEJICTBA Hall 3 Mecela He ce TPETUPAT KaTo MapuiyHU CPEICTBA U
€KBUBAJICHTH;

o IJ1amaHusATa 3a IMMOKyInKa Ha EMUCHUOHHU KBOTH, KJIaCI/I(bI/IHI/IpaHI/I KaTO TCKYIIH Ca BKIIFOUCHU KaToO
IUTaIIaHe 3a OTepaTUBHA JEHHOCT (IUIALIaHUs Ha TOCTABUMIIN).

Twvpzoscku u opyzu punancosu 3a0vaxceHus

TBProBCKUTE U JIPYTH TEKYIIH 33BIDKEHUST B KOHCOMUIUPAHUS OTYET 38 (PMHAHCOBO ChCTOSIHUE
ce MPEACTaBsT IO CTOMHOCTTa Ha OpUTHHATHUTE (akTypu (LeHa Ha NpuaoOuBaHe), KOSITO ce mpueMa 3a
crpaBeljIMBaTa CTOMHOCT Ha caejikara W mie Obje m3IulaTeHa B ObJelle Cpelly NOJIy4YeHUTEe aKTHBU U
ycnyri. B ciaydyamTe Ha pascpodeHM IUIAIIAHWS Haj OOWYaWHUS KPEJUTEH CPOK, MPH KOUTO HE €
MPEBUICHO JOMBIHUTEHO TUIAIIAHE HA JINXBA WM JIMXBAaTa 3HAYUTEITHO CE pa3jindyaBa OT OOMYANHMUS
Ma3apeH JIMXBEH MPOLCHT, 3aIb/DKEHHUSTA CE OLEHABAT 'bPBOHAYAIIHO 110 TAXHATA CHPABEAIMBA CTOMHOCT
Ha 0a3a ceramrHata UM CTOWHOCT IpU JUCKOHTOBA HOpMa, NMpHChINA 3a ['pymarta, a mocieaBamio — 1o
aMoOpTH3UpyeMa CTOWHOCT, CJeJl MpHUCHaJaHe Ha HWHKOpPIIOpYpaHaTa B TSIXHATa HOMHUHAIHA CTOHHOCT
JINXBA, OTIPEJIeNieHa 10 MeTo/1a Ha e()eKTHUBHMUS JIMXBEH MPOIECHT.

2.15.  Jluxeonocuu 3aemu u opyzu npueieuenu puHancosu pecypcu

B koHconmuaupaHus OTUeT 3a (DMHAHCOBO CBHCTOSHUE BCHYKH 3a€MU U JPYT'H IPHBICUYCHU
(hMHAHCOBHU peCcypcH ce MPEACTABAT MHPBOHAYAIHO IO 1IeHA Ha MPUA0OMBaHe (HOMUHAIHA CyMa), KOSITO
ce ImpuemMa 3a CIpaBeauBa CTOMHOCT Ha MOJYYEHOTO IO CACNKATA, HETHO OT MPEKUTE Pa3Xxou, CBbP3aHU

C TC3U 3aCMU U MNPUBJICUYCHU PECYPCH. Cne;[ IIbPBOHAYAIHOTO MM IMPU3HABAHC JIMXBOHOCHUTC 3a€MU U
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JpyTd TPHUBICUYECHH PECYpCH IOCIENBAIIO CE OLEHSIBAT M TPEICTABIT B KOHCONUIMPAHHUS OTUET 3a
()MHAHCOBO CBCTOSIHME IO aMOpPTHU3UpaHa CTOWHOCT, OMpeZelieHa uype3 NpuiaraHe Ha MeETojAa Ha
edeKkTHBHATA JTUXBAa. AMOPTH3UpaHaTa CTOWHOCT € M3YMCIIEHa KaTO Ca B3ETH NPEABHI BCHUYKH BUIOBE
TaKCcH, KOMUCHOHHH H JPYTH Pa3XOaH, BKII. IUCKOHT WJIH MPEMIS, aCOIIMUPAHH C Te3u 3aeMu. [leqanbure
U 3aryOuTe ce Mpu3HaBaT B KOHCOJHIUPAHHS OTYET 3a mevanbaTa WM 3arybaTta M Jpyrus BceoOXBaTeH
noxox (B mevanbarta uiM 3arybarta 3a roJuHaTa) KaTo ()MHAHCOBM NPUXOIW HWIIM Pa3xolIu (JMXBH) Ipe3
Meproa Ha aMOPTH3AIHATA FITH KOTATO 33bJDKEHHATA Ce OTIHINAT WIH PeIXyIHparT.

Pa3xonuTe 3a MMXBU ce MpU3HABAT 32 CPOKa Ha (PMHAHCOBHA MHCTPYMEHT Ha 0a3a MeTona Ha
e()eKTUBHUS JIMXBCH MTPOIICHT.

JIMXBOHOCHUTE 3a€MH U IPYTH MpHUBIcUYEeHN (PUHAHCOBU PECYPCH ce KIacu(UIMpaT KaTo TEKYILH,
OCBEH 3a 9acTTa OT TAX, 3a KosATo [ pymara mma 6e3ycIoBHO MPaBo Ja ypeau 3aIbIDKEHHETO CH B CPOK Hall
12 mecemna oT Kpasi Ha OTYETHHS TTEPHO/.

2.16. Jluzune

I'pymara mpaBu aHanM3 W OLIEHKA JATH JAJeH JOTOBOP MPEACTABIABA WIH ChAbPKA €JIEMEHTH Ha
JIV3UHT Ha HaJallHATa JlaTa Ha JIM3MHTA, KOSITO € MO-paHHaTa OT JBETE NIaTH - Jarara Ha JIM3UHTOBOTO
Cropa3yMeHHe WK 1aTaTa Ha aHTaKWPAHETO Ha CTPAHHUTE C OCHOBHUTE YCIIOBUS Ha JIN3UHTOBHSA JOTOBOP.
Janen moroBop MpencTaBisiBa WM ChIbPXKA JIM3UHT, aKO IO CHJaTa HA HErO C€ MPEXBBPIAT CPEIry

BB3HAIrpaXA€HUE MPaBOTO HA KOHTPOJI HAl U3MIOJI3BAHETO HA JaJICH aKTUB 3a OIIPEACIICH IEPHUOJ OT BPEME.

2.16.1. JIu3uHromosy4aresa

prnaTa npuiaara €AUMHCH MOJCI Ha IMPU3HABAHE W OILCHKAa Ha BCUYKH OOI'OBOPH 34 JIM3UHI, C
M3KITIOYCHUE Ha KPAaTKOCPOYHHUTE JIM3WHTOBH JIOTOBOPU (JIM3UHIOB JIOTOBOP CHC CPOK OT 12 Mecena wim
MO-MaJIKO OT JIaTaTa Ha CTapTUpaHe Ha JIM3HHTa U KOMTO HE ChAbpIKA OMIMS 33 MOKYIKA) U JTU3UHTOBUTE
JIOTOBOPH HA aKTHBW Ha HUCKA CTOMHOCT.

3a JO0roBOpH, KOWTO CHIBpKAT JU3UHIT HAa €AWH WM [OBEYE JIM3MHIOBH W HEIU3UHIOBU
KOMIIOHEHTH, [pymara mpuiara MOJUTHKA Jia paslpeaeis Bb3HAPAKICHHETO MO JOTOBOPH, KOUTO
CBIABPXKAT JIM3MHTOBH W HEJIM3WHIOBM KOMIIOHEHTH, Ha 0a3a OTHOCHTENHHUTE €JMHUYHH IICHH Ha

JIM3UHI'OBUTEC KOMIIOHCHTU U CHbBKYIIHATa €JMHNYHA [ICHA Ha HEJIM3UHTOBUTC KOMIIOHCHTH.

AKTHBH ¢ IPAaBO HA MOJI3BaHe
I'pynara npu3HaBa B KOHCOJIMIUPAHHUS OTYET 3a ()MHAHCOBOTO CHCTOSHHE aKTHB ,,IPaBO Ha
M0JI3BaHe” Ha JaTaTa Ha CTapTHpaHe Ha JIU3WHTOBUTE JJOTOBOPH, T.€. 1aTaTa, Ha KOATO OCHOBHUSAT aKTHB €
Ha pa3NoJIoKeHHUE 3a OJI3BaHe OT CTPaHa Ha APYKECTBOTO- B POJISITA CH HA JIM3UHIOIIONyYaTel.
AXTHUBHTE ,,[IpaBO Ha TOJ3BaHE” c€ MPEJACTABAT B KOHCOIUAWPAHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE TI0 1ICHA Ha NpHI0o0MBaHe, HaMajJeHa C HaTpylaHaTa aMOpTH3alus, 3ary0u OT oOe3leHKa U
KOPEKIMHTEe, BCIEACTBHE Ha TPEONEHKH M KOPEKIMH Ha 3aJb/DKEHHETO Mo Ju3uHT. lleHata Ha
npuaoOMBaHE BKIIOYBA:
e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 3aIbJDKEHUSATA 110 JIU3HHT;
e JIM3WHTOBH IUTAIaHWS, M3BBPIICHN KM WM MpEeau HadagHaTa AaTa, HaMaJeHH C TOJY4YEHHTE
CTHUMYJIH 10 TOTOBOPHUTE 32 JIM3UHT;
® IIbpBOHAYAIHMTE IPEKHU Pa3XO/H, U3BBPIIEHHU OT [ pynara, B Ka4eCTBOTO W Ha JIN3UHTOIIOTy4aTell;
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e pa3xoAM 3a BH3CTAHOBSIBaHE, KOMUTO ['pymara Iie HampaBd 3a JEMOHTaX W IPEMECTBAaHE Ha
OCHOBHUSI aKTHB, Bb3CTAHOBSBAHC Ha OOCKTa, HAa KOWUTO AKTUBBT € PA3MOJIOKCH, WIU
BB3CTAHOBSIBaHE Ha OCHOBHHSI aKTHB B ChCTOSIHUETO, M3UCKBAHO CHIIIACHO IOTOBOPA;

['pynata amopTu3upa akTuBa ,,lipaBo Ha MOJ3BaHE™ 3a MO-KPATKUAT MEPUOJ] OT MOJIE3HUS KUBOT U
CPOKa Ha JTM3UHTOBUS JOTOBOP. AKO COOCTBEHOCTTA BBPXY aKTHBA C€ IIPEXBHPIIS MO CHJIaTa Ha TU3WHTOBHUS
JIOTOBOpP J0 Kpas Ha CpOKa Ha JI0rOBOpa, TO TO aMOPTH3UpA 3a TOJIE3HHUS MY JKHBOT. AMOpPTH3aLUATa

3aroy4Ba a C€ Ha4uCJIsIBa OT JJaTaTa Ha CTapTHUpPaHE Ha JIM3WHIA.

CpoxoBeTe Ha aMOpTH3aIlKsl, Ha aKTUBUTE C MIPaBO Ha MOJI3BaHE ca OT 2 A0 5 TOAMHU.

I'pynara e n3bpana qa npuiara MoJieia Ha [ieHaTa Ha pUA0OUBaHe 32 BCHUKU CBOU aKTUBH ,,lIPABO
Ha TI0J3BaHe”.

AKTHBHTE ,,[TPAaBO HA MOJI3BaHE™ Ce TECTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 Ob6e31ieHka
Ha aKTHBH, KaTO Ce Mpujara MoJIMTHKA 33 ONpPEeNsTHe U OTYNTaHe Ha 00e3IeHKaTa, aHAJIOTUYHA Ha Tas3d
IpU UMOTHTE, MAlIMHUTE W OOOPYABAaHETO (IBIATOTPaHUTE MaTepPHaIHU aKTHBH). Bb3cTaHOBHMaTa
CTOWHOCT Ha aKTHBHTE ,,IIPABO Ha TIOJI3BaHE" € IMMO-BHCOKATA OT JABETE: CIIPaBEIINBA CTOMHOCT 0€3 pa3xomu
3a mpoaax0a Wik CTORHOCT pH ynorpeba. 3a onpeessHeTO Ha CTOMHOCTTA MPH YIIOTpeOa Ha aKTHBHUTE
OBbJIeINTE TAPUIHH IIOTOIN C€ AUCKOHTHUPAT 10 TAXHATA HACTOAIIA CTOHHOCT KaTo Ce MpuJiara INCKOHTOBa
HOpMa Mpe€au naHblM, KOATO OTpa3sBa TCKYHIIUTC MMa3apHU YCJIOBHA U OLICHKU Ha BpEMCBATa CTOMHOCT Ha
MapuTe U PUCKOBETE CHEIM(UYHU 32 CHOTBETHHS aKTHB. 3aryOWTe OT OOE3IEHKa Ce OMpEeAelNsiT KaTo
pas3nrKa MeXy Bb3CTaHOBUMATa 1 OajaHCcoBaTa CTOMHOCT (KOraTo Bb3CTAHOBUMATa CTOMHOCT € MO-HUCKA
or OamaHcoBaTa), U Ce MPEJCTaBAT B KOHCOJNHAWPAHHUS OTYET 3a Tedaibara wid 3arybara u ApyTus
BCEOOXBATECH JJOXOJ] KATO Pa3X0u 3a amopTH3alus (B reyandaTa Wiy 3arydara 3a roaMHaTa).

AKTHBHUTE ,,IPAaBO Ha TOJI3BaHE' Ce IMPEICTaBAT HA OTACNEH pel B KOHCONUIUPAHUS OTYET 3a
(hPMHAHCOBOTO CHCTOSIHUE, a TSIXHATA aMOPTHU3AIUs Ha pell ,,Pa3xou 3a aMOpTU3aIUA B KOHCOIHIUPAHUS

OTYET 3a ITeyaadaTa uiu 331"}’68,Ta U Apyrus BceoOXBaTeH J0X0n.

3aabisKeHHus 10 JU3HHT
prnaTa HpI/I3HaBa 3aBbJDKCHUA 110 JIM3UHT HA JaTaTta Ha CTaanpaHe Ha JIM3WHIa, OLICHCHU I10
HACTOsAIAa CTOMHOCT Ha JIM3MHIOBUTE IUIAIAHKS, KOUTO HE ca M3IUIATEHN KbM Ta3u jJaTa. Te BKIIIOYBAT:

e (QuKcHpaHM IUTANIAHUS (BKJIIOYUTETHO (GUKCHUPAHH 10 CHIIECTBO JIM3WHIOBH IIIAIAHMS),
HaMaJIeH! C TOJUISKAITUTE Ha MMOTy4aBaHe JIM3UHTOBH CTUMYJIH;

® TIPOMEHJIMBY JIM3WHTOBHM IUIAIIAHWS, 3aBHUCEIIM OT WHIEKCH WJIH MPOUEHTH IThPBOHAYAIHO
OIIEHEHH, M3TI0JI3BAIKN MHJIEKCUTE HMITU MPOIICHTUTE HA JlaTaTa Ha CTAPTHPAHE Ha JIN3HMHTA;

e [IeHAaTa 3a VyIOpaXKHSIBAaHE Ha ONIUATA 3a TIOKYNKAa, aKO € JOCTaThbYHO CHUTYpHO, dYe
JIU3WHTOMOyYaTes 11e T03Ba Ta3u OIIIHS;

[ ] IIalaHnda Ha CAHKIOUHA 3a HperaTSIBaHe Ha JINBUHI'OBUTC IIOFOBOpI/I, aKoO B chKa Ha JINBUHI'OBUS
JIOTOBOP € OTPAa3CHO YIPAKHIBAHETO HA OIIWS 32 MPEKPaATABAHETO HA JOTOBOpPA OT CTpaHa Ha
JIM3UHTOTIOTyYaTes;

e cymute, KouTo ['pymara oyakBa ;a IUIaTH HA JTU3WHTOJIATEINTE KATO TapaHIIMHA 3a OCTAaThYHA

CTOMHOCT.
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[IpomMeHnAMBHUTE TU3UHTOBU IUIAIIAHUS, KOMTO HE 3aBHCAT OT MHACKCH WJIM NPOLEHTH, a ca
CBBP3aHU C W3NBIHCHHWE WM C HM3IIOJI3BAHETO Ha OCHOBHUS aKTHB, HE ca BKJIIOYEHH B OLEHKATa Ha
3abJDKEHUETO MO JIM3HMHT U B aKTHBA ,,IpaBo Ha moji3BaHe™. Te ce mpu3HaBaT KaTO TEKYIIM Pa3XOIH B
MepHo/ia, B KOUTO HACTBIIM CHOUTHETO WIIM 0OCTOSATEICTBOTO, TOBEJIO JI0 TE3H IUIAIIAHNS U CE BKIIOYBAT
KBbM pa3xo/uTe 3a BHHILIHM YCIyTH, B IevanOara U 3arybara 3a roJuHaTa.

JIM3MHroBUTE TUTAIIAHMS CE€ MUCKOHTHPAT C JIMXBEHMS IPOIECHT, 3aJ0KEH B JIOTOBOPA, aKO TOM
MOKe J1a ObJie HEOCPEACTBEHO OMpeIesieH U ¢ MU epeHInaIHuUs IMXBEH NpoLeHT Ha ['pynara, KoiTo
TO OM IJamano B ciydal, de 3aeMe (MHAHCOBU CPEICTBA, HEOOXOIMMHU 32 IMOJy4aBaHETO HA aKTHB ChC
CXOJlHa CTOMHOCT Ha aKTHBa ,,IPABO Ha MMOJI3BaHe", 3a CXO/ICH MEPUOJI OT BpeMe, PU CXOAHO 00e3neueHme
U B CXOJJHa HIKOHOMHYECKa Cpea.

JIM3uHTOBUTE TUTAIIaHUS (BHOCKH) CHABPXKAT B ONMPEACIICHO CHOTHOLICHHE (PMHAHCOBUS Pa3X0X
(MxBa) W MpUIamamara ce 4acT OT JU3MHTOBOTO 3aabDKeHHE (TVIaBHMINA). JIMXBEHHWTE pa3Xom II0
JIM3UHI'OBUTE OOI'OBOpU CC€ MPEACTABAT HA P ,,(DI/IHaHCOBI/I pa3x0[u/1“ B KOHCOJIMAWPpAHUA OTUCT 3a
mevanbara win 3ary0arta W Apyrusi BceoOXBaTeH aoxof (B medanbara WM 3ary0ara 3a TOAMHATa) Ha
I'pynara npe3 nmepuoja Ha JH3MHTA HA MEPUOIMYHA 0a3a, Taka 4e Jla ce TOCTHIHE MOCTOSIHEH JINXBEH
MPOLICHT 3a OCTaBalllaTa HeW3IUIaTeHa YacT OT IJIaBHHIATA 10 JTU3WHIOBOTO 33IbIDKCHUE.

33I[LJ'I)KCHI/I$1T3 M0 JIM3UHI' C€ NPCACTaBAT Ha OTACIIHU PCAOBEC B KOHCOIUIAUPAHHA OTYET 3a
(MHAHCOBOTO CHCTOSHHE, CHOTBETHO C IBITOCPOYHATA CH U KPATKOCPOYHA YaCT.

I'pynara omeHsBa MmocjaeaBallo 3aJbDKEHHETO MO JIU3UHT KaTo:

e yBenHuyaBa OalaHCOBaTa CTOWHOCT, 3a J]a OTPA3H JMXBATA MO 3abJDKCHHUATA IO JIM3HHT;

e HamaisBa OalaHCOBaTa CTOWHOCT, 3a Ja OTPA3d W3BBPIICHNATE JIN3UHIOBH IUIAIAHNS;

® [peoleHsBa OallaHCOBaTa CTOMHOCT Ha 3aIbJDKCHHUATA T10 JIN3UHT, 32 JIa OTPa3u MPEOLECHKUTE UITN
HU3MCHCHHUATA HaA JIM3UHI'OBUS JOT'OBOP;

® TapaHIMUTE 32 OCTaThYHA CTOMHOCT CE MPEPa3IIICIKAAT U KOPUTHPAT, aKO € HEOOXO0ANMO KbM Kpast

Ha BCEKH OTYETEH MEePUOI.

I'pynata mpeorieHsBa 3aAbHKEHUSATA CHA MO JIM3UHT (MPU KOETO M3BBLPIIBA U KOPECITOHIUPAITH
3alMCBaHMS KbM CHOTBETHHUTE aKTHBH ,,[TPAaBO Ha TOJI3BAHE ), KOTATO:

e  [Ma IPOMsIHA B CPOKa HA JIN3UHTA WIH € Bh3HUKHAIIO CHOUTHE HITH O0CTOSITEICTBO, KOETO € JIOBEJIO

JI0 TIpOMSIHA B OIIGHKAaTa Ha OMIIMATA 32 3aKyIyBaHe, IPU KOETO KOPUTHUPAHHUTE 3aIBIDKCHUS 110

JIM3MHT C€ MPEH3YHCIIABAT C KOPUTUPAH JUCKOHTOB IIPOIICHT;

o HMa NpoMsAHa B IIAllaHUATA 3a JIM3WHT, IMIPOU3THYAIa OT NpOMAHA B MHACKC WJIK IMMPOUCHT WA

MMa IPOMSIHA B CyMHUTE, KOUTO C€ 0YaKBa Ja ObaT IbJDKUMH MO TapaHIIMK 32 OCTaTh4Ha CTOWHOCT,

IIpru KOETO KOPUTHMPAHUTC 3aABJDKCHHUA 110 JIM3UHI C€ IMPCUZYUCTIABAT C HCIPOMCHCHUSA

(opurMHANHUS) IUCKOHTOB MPOIEHT (OCBEH KOraTo MNpOMSHAaTa B JIM3MHTOBHTE IUIAIAHUS,

mpou3Tr4a OT IMIPOMsHA B IJIaBAIUTE JIMXBECHU NNPOLUCHTHU, B TO3H cnyqaﬁ CC M3I0JI3Ba KOpUTUpaH

JMCKOHTOB IPOLICHT, KOWTO OTpa3siBa MPOMEHUTE B JINXBEHUsI IIPOLICHT);

®  JIM3UHTOBHSAT JIOTOBOP € U3MEHEH M TOBAa U3MEHEHHUE HE € OTPa3eHO KaTo OTJIENICH JIM3HHT, B TO3U
cilydail 3a/IbJDKEHHAETO 1O JIM3UHT ce MPEH3YMCIIsABa KaTo ce 0a3rpa Ha CpOKa Ha MPOMEHEHHUSI

JIM3UHTOB JI0TOBOP, TUCKOHTUPAWKK MPOMEHEHUTE JIM3UHIOBH IIJIAIaHUs ¢ KOPUTHPaH IUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUECTO.
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2.16.2. JTuzunzooamen

I'pynara knacuduimpa BCEKA OT CBOUTE JIM3MHTOBH JIOTOBOPH KAaTO JOTOBOP 32 ONEPATUBEH WIIH
JIOroBOp 3a (GUHAHCOB JU3KHT. KoraTo ¢ 10ropopa 3a JM3HHT ¢€ MIPEXBBHPIIAT 0 ChILECTBO BCUYKH PHCKOBE
W U3rOJI OT COOCTBEHOCTTAa BHPXY OCHOBHHUS aKTHB, TOW C€ KJIACU(PHIMpPa KAaTO JOTOBOp 32 (UHAHCOB
JIU3UHT, BCUYKU OCTaHAJH JIOTOBOPH c€ KiIacH(HIMpaT KaTo TOTOBOPH 3a ONICPATHBCH JTU3UHT.

[IpuxonuTe OT HaeM OT ONEPATUBHUTE JU3UHTU CE NMPU3HABAT HA JIMHEWHA 0a3a 3a mepuoja Ha
JIU3UHTOBUS JIOTOBOP U C€ MPEJCTABSIT KbM JAPYTH JOXOAH OT IEHHOCTTa, HETHO B KOHCOJIUAUPAHUS OTYET
3a mevanbara Wiy 3arybaTa u Ipyrus BceoOXBaTeH A0X0. [IspBOHAYATHUTE PEKH Pa3XOH, H3BBPIICHH
BBB Bph3Ka C IOCTUTAHETO Ha OTICPATUBHUS JIM3HHT, CE TPUOABAT KbM OallaHCOBaTa CTOMHOCT Ha OCHOBHUS
AKTHUB U C€ MPHU3HABAT KAaTO Pa3xo]l Mpe3 CpOKa Ha JTU3UHTOBUS JIOTOBOP Ha JUHEHHA 0a3a.

OCHOBHUSAT aKTUB, IPEAMET Ha JU3UHTOBHUS JOIOBOP, OCTaBa U CE€ IPEACTABS B KOHCOIHINPAHUS
oT4eT 3a PUHAHCOBOTO ChCTOSIHUE Ha ['pymara.

Korarto 1oroBopbT ChAbpKa JIM3UHIOB M HEJIM3UHTOBH KOMIIOHeHTH | 'pyniata npuinara MC®O 15,
3a J1a paslpeieii Bh3HATPAKICHUETO 110 JOrOBOPa BbPXY BCEKU KOMIIOHEHT.

2.17.  Joxoou 3a nepconana

TpynoBute u OCUrypUTETHH OTHOLIECHUS C paOOTHULIMTE U CIIy>KUTENUTE Ha [’ pynara ce ocHoBaBaT
Ha pasnopen6bute Ha Komekca Ha Tpyaa um Ha pasnopenOuTe Ha JEHCTBAIOTO OCHUTYPUTEIHO
3aKOHO/ATENCTBO B bhirapus 3a JpykecTBaTa, U3BBPIIBAIIN CBOATA JIeHHOCT B bbarapus u Ha TypcKus
Konekc Ha Tpyna 3a nqpyxectBoto B Typuusi.

Kpamkocpounu 0oxoou

Kpartkocpounure moxoam 3a mepcoHana moj ¢popMaTa Ha Bb3HArPaKACHUs, OOHYCH M COLHAIHH
JOTUIAIAaHUS U TPUIOOMBKY (M3UCKYeMH B paMKHTe Ha 12 Mmecema ciep Kpas Ha HEpHOnIa, B KOWTO
MEPCOHANBT € TIOJIOKUII TPY/I 32 TAX WK € U3ITBIHII HE0OXO0AUMUTE YCIOBHSI) Ce IPU3HABAT KaTO Pa3Xoj
B KOHCOJIMAMPAHHS OTHYET 3a medanbara uiaM 3ary0ara u Apyrus BceoOXBaTeH J0XO0J (B mevanbaTa MM
3ary0aTa 3a roInHaTa) B EpHO/ia, B KOWTO € TOJI0KEH TPYIbT 3a TSAX MM Ca U3ITBIHEHN U3UCKBAHUATA 32
TSIXHOTO IOJyYaBaHe, U KaTo TEKYLIO 3aJbDKEHUE (CiIel] MpUCIaaHe Ha BCHYKH IUIATEHH BeYEe CYMH H
noJiaraly ce YAPHKKH) B pa3Mep Ha HEeJUCKOHTHpaHaTa UM cyMma. [Ipmkumure ot ['pynata BHOCKH 1O
COLIMAITHOTO U 3[paBHO OCHTYpSIBaHE CE MPHU3HABAT KAaTO TEKYI pa3xo/ U 3ab/DKEHHE B HEJIUCKOHTUPAH
pa3mMep, 3aeHO U B IEpHO/Ia HAa HAYUCIICHUE Ha CHOTBETHUTE JIOXO/HM, C KOUTO TE Ca CBBbP3aHU.

KbpM nmatata Ha KOHCONMMIOMpaHUs (HUHAHCOB OTYeT ['pymara mpaBM OIEHKAa Ha cymara Ha
OYaKBaHHTE PA3XO/U MO HATPYTMBAIIUTE CE KOMIIEHCHPYEMH OTITYCKH, KOSITO Ce OYaKBa Jia ObJe N3IUIaTeHa
KaTo pe3yiaTaT OT HEHM3NOJI3BAaHOTO IPaBO HA HATpymaH OTHyCK. B omeHkara ce BKIIOYBAT
NpUOIM3NTETHATa TIPeleHKa 3a Pa3XOJHMTEe 3a CaMHTEe BB3HATPKACHHS M PA3XOIUTE 32 BHOCKH IO
33IBJDKUTEITHOTO OOIIECTBEHO COIMAITHO M 3[PAaBHO OCHTYpPsSBaHE, KOUTO pabOTOAATENST ABIDKH BBPXY
TE3H CYMH.

vnzocpounu 00xo0u npu nencuonupame
Inanose c depunupanu enocku

OcHoBHO 3anbmKeHNe Ha [ pymara B KauecTBOTO ¥ Ha pabOTOATEN € J]a U3BbPIIBA 33bJDKUTEITHO
OCUTYpsiBaHE Ha HaeTHs repcoHan 3a ¢oua “TleHCUH”, NOMBIHUTENTHO 3aJ(BJDKUTENTHO TEHCHOHHO
ocurypsisane ([3I10), ponn “O6mo 3abonsBane n Maituunctso” (O3M), poun “bespaboruna”, houn
“Tpynosa 3momonyka u npodecuonanna oOonect” (T3[Ib) u 3mpaBHO ocurypsiBaHe. Pasmepure Ha
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OCHUTYPUTEITHUTE BHOCKH ca periameHtupanu B Kopekca 3a conumanno ocurypsiane (KCO), kakto u B
3akona 3a Owmpkera Ha JIOO m 3akona 3a Oromkera Ha H30K 3a chorBeTHaTa roannHa. BHockure ce
pasnpenersT Mexay padoToAaTeNss U OCUTYPEHOTO JIMIIE B ChOTBETCTBHE ¢ mpaBmiara Ha Kojekca 3a
coranto ocurypsisane (KCO) B crotHomenue 60:40 (2025 r.: 60:40).

Haetust mepconan B Typuusi ce ocurypsiBa ChIiIacHO [eHCTBAIIMTE 3aKOH 3a COLUAIHH
OCUTYPOBKM M OOLIM 3IpaBHHU OCHUTYPOBKHM M 3aKOH 3a OCHUTYpOBKM npH Oe3pabortumia. Brockwure,
OTIPEIENICHH ChC 3aKOH CE PA3MPENIeNAT MEex Ty paboTonaTelNs 1 OCUTYPEHOTO Julle B choTHOMmeHHe 60:40
(2025 r.: 60:40).

Te3u ocurypuTeTHu ICHCUOHHH IUIaHOBE, ITPIJIAraHu OT [ 'pymnaTa B KaueCTBOTO U Ha pabOTONATEll,
ce OCHOBaBaT Ha OBJITAPCKOTO M TYPCKOTO 3aKOHOATEIICTBO, Ca IJIaHOBE C AeuHUpanu BHOCKH. [Ipu Te3n
IJIaHOBE B bharapus paboToaTessT Imiaa MeCEIHO OIpeIelieHd BHOCKH B 1bprkaBHUTE houn “Ilencun”,
dboun “O3M”, donx “bespabornma”, ¢onn “T3IIB”, kakTo W B yHWUBEpCaTHH W TPOPECHOHATHU
MEHCUOHHU (OHJOBE - Ha 0a3a (PUKCHUpaHM MO 3aKOH MPOICHTH M HAMA MPABHO WM KOHCTPYKTHBHO
3abJDKEHUE Ja JorUama BbB (oHIoBeTe OBJCIIM BHOCKH B CIy4YaWTe, KOTaTO T€ HAMAT JOCTaThYHO
Cpe/ICTBa Ja M3ILIATST Ha ChOTBETHUTE JTUI[A 3apa00TEHUTE OT TSAX CYMH 3a TIEPHO/Ia HA TPYIOBHS UM CTaX.
AHAIOTHYHY Ca | 33bJDKCHUATA [0 OTHOIICHHE Ha 37IPAaBHOTO OCUTYPSIBAHE.

B Typuus paGoTofarensr miama MECeYHO ONpeleieHH BHOCKH B IbpkaBHHUTE GoHA ,[leHcuu,
HMHBAJIMIIHOCT ¥ CMBPT, hoHx ,, TpymoBa 3momonyka 1 npodecuoHaiHo 3adonssane”, ouna ,,O3M*, honn
,,be3paboTuia“ Ha 6a3a QUKCUPAHU MO 3aKOH MPOIICHTH U HAMA MPABHO WJIH KOHCTPYKTHBHO 33 IbJDKCHHE
Ja JoIuiama BbB (OHAOBETE OBJCIIM BHOCKH B CIyJYaWTe, KOTaTO T€ HAMAT JOCTATHYHO CPEICTBA Jia
MU3IJIATAT Ha CbOTBCTHUTEC JIHUIIa 3apa60TeHI/ITC OT TAX CyMH 3a I€puoaa Ha TPYAOBUA UM CTaX.

Kem I'pynara Hsima cb3fajieH u (pyHKIMOHHMpAI YacTeH JOOpPOBOJIEH OCUTYpHUTEICH (DOHII.
Jbmkumute oT ['pymara BHOCKH MO IJIAHOBETE C Je(UHUPAHU BHOCKH 3a COIMAITHOTO W 3JPABHO
OCUTYpsIBaHE Ce MPU3HABAT KaTO TEKYI Pa3XoJ] B KOHCOJIHIUPAHUS OTYET 3a Tevandara Win 3arybara u
Ipyrusi BceoOXBaTeH J0X0A (B mevanbaTa win 3arybara), ocBeH ako nageH MCOO He u3ucKBa Ta3u cyma
Ja ce Kanuranu3upa B ceOeCTOHHOCTTa Ha OmNpelesieH aKTWB, M KaTo TEeKyIo 3aJbjDKEHHE B
HEJIMCKOHTUPAH pa3Mep, 3a¢IHO U B TIEPUO/ia Ha TI0JaraHe Ha TPY/a U Ha HAYHCICHUETO Ha ChOTBETHUTE
JIOXOJIM Ha HACTUTE JIMIIA, C KOUTO JOXOJH BHOCKUTE Ca CBbP3aHH.

Inanose ¢ depunupanu 0oxoou

CowraacnHo Kogekca Ha Tpyna I'pynarta B kauecTBOTO 11 Ha paboronaten B bbirapus e 3a1bpbKkeHO
Jla W3IUlalla Ha IepcoHala cu oOe3lIeTeHHe B pa3Mep Ha OpPYTHOTO TPYIOBO BB3HArpaXICHHE HA
CBOTBETHMS CIIYKHUTEJI 3a JBa MECELA IIPU IIPEKPATIBAHE HA TPYJOBOTO IIPABOOTHOILIEHHUE C HETO IIOpaJu
MEeHCHOHUpaHe. B ciydwail, 4e cayXuTensT € NpuaoOoui B TPEANpPUATHETO WIM B ChIata TIpymna
MPEONPHUTHS IeCeT TOAMHH TPYI0OB CTaX MPe3 MOCIEAHUTE ABaIeCET FTOJNHH, 00E3IETEHHETO € B pa3Mep
Ha OpYTHOTO TPYAOBO Bb3HATPAXKIICHHE 32 LIECT MECela.

B Typuus, ceriacHo texuuss Komekc Ha Tpyna ['pymata e 3ambpkeHa NMPH HAacThIIBaHE Ha
MEHCHOHHA BB3PACT Jla M3IJIalla Ha MepcoHana o0e3eTeHrne 1Mo eIHa CPEeHOMECEYHa 3aIliaTa 3a BCiKa
OTCIyX€Ha roJHa B py>kecTBoTO B Typuus.

[lo cBoMTE XapaKTEPUCTHKU TE3M CXEMHU NpENCTaBisBAT HE(OHANPAHU IUIAHOBE C AehUHUpaHH
JOXOH.

N3uucnenneTo Ha pa3Mepa Ha Te3W 33AbDKEHUS HaJlara y9acTHEeTO Ha KBATM(UIIMPAHU aKTIOEPH,
3a J1a MOJKe JIa ce OTPEJICIH TSXHATA CeralllHa CTOMHOCT KbM JlaTaTa Ha KOHCOMUIUPaHUs (PUHAHCOB OTYET,
MO0 KOSTO T€ CE MPEACTaBAT B KOHCONMIUPAHHUSA OTYET 32 (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO
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W3MEHCHUETO B CTOHHOCTTa MM - B KOHCOJUAMpAHHS OTYET 3a medyanbata WM 3arydarta W Jpyrus
BCEOOXBATEH JJOXOJ] KATO:

a) pa3xoJUTe 3a TEKYIl U MHHAJ CTaX, Pa3XOJHTE 3a JINXBA M €PEKTHTE OT CHKpAICHHUATA U
ypeXIaHuATa Ce IPU3HABAT BEHAra, B IEPUO0/Ia, B KOUTO BE3HUKHAT, U CE TIPE/ICTABST B TEKyIIlaTa neyanda
nim 3ary0a, 1Mo cTaTus ,,pa3xo/Iu 3a IepcoHan”;

0) edexTrTe OT MOCIEABAIIMTE OIICHKH Ha 3aJbDKCHUSATA, KOUTO IO CHIIECTBO MPEICTABISABAT
aKTIOEPCKH TMevanOu 1 3ary0u ce MpHU3HABAT BEJHAra, B MEpUo/a, B KOWTO BE3HUKHAT, M CE MPEICTABAT
KbM JIPYTUTE KOMIIOHCHTH HAa BCCOOXBATHHUS JOXOM, MO CTaTHsl ,,IIOCJICABAIIM OLICHKH HAa TECHCHOHHU
IUIaHOBE ¢ JedWHUpPAaHU AOXOAu . AKTIOEPCKHTE MMeYaqOW ¥ 3aryO0W NpOM3THYaT OT IMPOMEHH B

AKTIOCPCKUTEC NPCAIIOJIOKCHUS U OIIMTA.

KbM mataTa Ha BCceku romuimieH GUHAHCOB OTYET, | pynara Ha3HayaBa cepTUHUIMPAHN aKTIOEPH,
KOHUTO U3AaBaT AOKJIAJ C TEXHUTE U3UUCIIEHUS] OTHOCHO ABITOCPOYHUTE UM 33JbJDKEHUS KbM IIEPCOHANA
3a 00e3lIeTeHNs IPY NPEeKpaTsBaHe Ha TPYJOBOTO MPaBOOTHOLICHUE MIOPAAX IEHCUOHUPAHE. 3a LenTa Te
npuiaarat KpeauTHus METOJ Ha IMPOrHO3HUTE CAWHUIIU. CeramHata CTOMHOCT Ha 3aBbJDKCHUCTO IIO
neQUHUPAaHUTE AOXOAW CE M3YMCIsIBA 4Ype3 OUCKOHTUPaHE Ha ObIEIINTE HNapHYHHU MOTOLM, KOUTO Ce
O4YakKBa Ja 6’bI[aT M3IIJIATCHU B PAMKHUTC Ha MAaTypUTCTa Ha TOBA 3abJUOKCHUC M IMPU U3IOJI3BAHCTO Ha
JMXBEHUTE PABHUINA HA ABPKABHU IBJITOCPOYHM OOJIMIrauuu ¢ HogoOeH CpoK, KoTupaHu B bwiarapus (3a
npyxkectBata oT bwarapus), kpaero ¢yHkuuoHupa u camara [pyma. 3a Typuus pasmepa Ha
00€3I1IEeTeHNEEeTO Ce U3UMCIBA Ha 0a3a MOCIeAHO OPYTHO Bb3HATPAXKAEHHE, KATO MMa MAKCHMAJIEH Tpar
aKTyaJM3UpaH BCSKa roJHa OT MUHHCTEpCTBOTO Ha (uHaHcuTe. [IpoBu3msaTa ce onpenens Ha 6a3a Ha

HACTOSIIIAaTa CTOMHOCT Ha OBEIIOTO 3abIKEHNE.

Jloxoou npu nanyckane

CowraacHo pa3znopenOute Ha TPYAOBOTO M OCUTYPHTENIHO 3aKOHOJATeIcTBO B bbarapus, 'pynara
B KQU4ECTBOTO M Ha paboToIaTeN nMa 3abJKeHIe J1a N3IUTATH P MTpeKpaTsBaHe Ha TPYIOBHS JIOTOBOP Ha
CITyXKHTEJIH, TIPeJ1 IEHCHOHNUPAHe, OINpEeeIeH! BUI0BE 00E3IETeHNS.

I'pynaTa npu3HaBa 3abDKEHHS KbM IIEPCOHANA 110 JOXOAM IPHU HAyCKaHe IPEAN HacThIIBaHE Ha
MEHCHOHHA BB3PACT, KOraTo € JEMOHCTpUpaH OOBBbp3Balll aHTKUMEHT, Ha 0a3za MyOJIMYHO aHOHCHUPaH
TUIaH (HarpuMep 3a MPecTPYKTYpUpaHe), a ce MPeKpaTH TPYIOBHUST JIOTOBOP ChC ChOTBETHUTE JHIa O3
Jla UMa BB3MOXKHOCT Jla C€ OTMEHH, WM NpHU (OPMAIHOTO M3[aBaHE HA JOKYMEHTHTE B CIydyauTe Ha
no0poBONHO HamyckaHe. JloXonu NpH HallycKaHe, IUIaTMMHU MoBeuye OoT 12 mecena, ce AMCKOHTUPAT U

NpeaACTaBAT B KOHCOJIMIUPAHUS OTYET 3a q)HHaHCOBOTO CBCTOSIHHE 110 TSIXHATa cerallHa CTOMHOCT.

/Jlpyeu ovazocpounu 0oxoou

UneHnoBetre Ha YmnpaBuTenHuss U Haa3opHUS CBBET, Ha KOMTO € BB3JIOKEHO YIPABICHHETO Ha
Komnanusra-maiika u I'pynmata mmaT mpaBo [a IOJIy9aBaT, OCBEH IOCTOSHHO BB3HATPAXACHUE, U
MIPOMEHJIMBO Bh3HarpaxaeHue. [lpu onpeensHe MOCTOHHOTO M IPOMEHIIMBO Bb3HATPAKIACHHUE CE B3UMAT
MpeaBUl U3MEHEHUITa Ha TOAMIIHA 0a3a Ha CPEAHMS pa3Mep Ha Bb3HArPaXKICHHSTA 3a ITBJIHO PabOTHO
BpeMe Ha paOOTHUIMTE W CiyxuTenure B KommaHuATa-maiika HM3BBH YNPaBICHHETO MY, KaKTO H
obuuaiitHara npakThka Ha ,,Heoxum" Al 3a mapuvHO CTUMYJIHpaHEe Ha PAOOTHHIIUTE U CITYKUTEIIUTE, HACTH
3a OChlUIECTBsIBaHE Ha JelHocrTa Ha I'pymarta. OnpenensHeTo W HM3IUIAINAHETO Ha IPOMEHIIUBO
BB3HArpaXKICHUE MOXeE J1a C€ W3BBPILIBA, KATO CE B3eMaT NPEeABH] TEKYLIOTO (HHAHCOBO CHCTOSHHE Ha
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KomnanusTa-maiika 3a ChOTBETHOTO TPUMECEUHE, PECIIEKTUBHO (DMHAHCOBA TOJMHA M U3ITBIHCHUETO Ha
HE TM0-MaJIKO OT TPU OT YETUPH KPUTCPUH, KOUTO ca mpensuicHu B [lonmuTukarta 3a Bbh3HATPaXKICHUS,
OTIpeJIeTICHN Ha TOAWITHA 0a3a 3a mpeaxomHara ¢puHaHCOBa (KaJIeHIapHa)romuHa. PascpodeHara gacT oT
MPOMEHJIMBOTO Bh3HATPAKICHUE CE W3ILIAIA MPOMOPIIMOHAIHO TIPe3 MepHoia Ha pa3cpouBaHe, KOUTO €
TpH TOAMHY, CINTAHO OT Mecela, ClIeIBalll Mecella Ha MpHeMaHe Ha pemeHneTo. PascpoueHnaTa vacT ot
MMPOMEHJIMBOTO Bb3HarpaxacHue ¢ 40 % or obmus My pasmep. ['pynara npusHaBa 1oxonau, miatumu 12
WM TTOBeYe MECEIN CIIe]] Kpasi Ha Mepro/ia, pe3 KOUTO ca 3apaboTeHu KaTo JPYTH HETEKYIH 33 TbIKECHUS
Ha 0a3a Ha TSIXHATa HACTOSAIIA CTOMHOCT KbM JlaTaTa Ha OTYeTa 332 MHAHCOBOTO CHCTOSIHUE.

2.18. Axuuonepen kanuman u pezepsu

Heoxum AJl e akiimoHEpHO IPYXKECTBO U € 3aJIbJKEHO Ja perucTpupa B ThProBCKUs PETHCTBP
OTIpesieTieH pa3Mep Ha akKIMOHEPEeH KalWTal, KOWTO Na CIYyXXH KaTo oOe3leueHre Ha B3eMaHHITa Ha
Kpenutopure Ha [pyxecTBOTO-Maiika. AKLIHOHEPUTE OTTOBapsT 3a 3aIbKEHUATa Ha [[pyxecTBOTO-
Maiika 10 pa3Mepa Ha CBOETO aKIIMOHEPHO yyacTHe B KaluTaja i MOrat Jia IpeTeHAMpaT BpblIlaHe Ha TOBa
ydacTHe caMO B ITPOU3BOJICTBO MO JIMKBUAALNS WA HECHCTOSITETHOCT.

HdpyxecTBOTO-MaliKa OTYMTA OCHOBHHMSI CH AKLMOHEPEH KalluTal O HOMUHAJHA CTOMHOCT Ha
peructpupaHute B ThbproBCKUsl peTUCTBP aKLIHH.

CrhriiacHO M3MCKBaHUATA Ha THProBCKUA 3aKOH M YcTaBa, [[py>KecTBOTO-Malika € IIBKHO Ja
(dhopmupa u Gpon PezepBeH (3aKOHOBH pe3epBHU ), KaTO M3TOYHMIIM Ha (POHa MOTAT J1a ObIarT:

e Hali-MaJKo eJHa JieceTa OT rmedandara, KOsTo ce OTAENs, JOKAaTO CpeACcTBaTa BbB (DOHAA JOCTUTHAT
e/IHa JieceTa 4yacT OT KalmuTaja WiId 1Mo-ToJisiMa 4acT, pe/iBUJIeHa B Y CTaBa;
e JIpyru U3TOYHMI, IPEABUICHHU 1O pemieHne Ha O0moTo chOpaHue Ha aKIIMOHEPHUTE.

CpencrBara oT OHAA MOTaT J1a c€ M3IIOJI3BAT CaMoO 3a IMOKPHBAHE Ha TOJUWIIHATA 3ary0a W Ha
3ary0u oT mpenxoaHu roauHHu. Koraro cpencrtBata BB (OHIA AOCTHTHAT OIpenesicHHs B YcCTaBa
MUHHUMaJIEH pa3Mep, CpeicTBaTa HaJl Ta3u cyMa MoraT Aa ObJaT U3M0JI3BaHu 3a yBeJInyaBaHe Ha KaruTana.

OOpasyBaH € pe3epé om eghekma om NpPeu3UUCICHUA 6bE GAIYMAMA HA NPeOCMAGAHE HA
yysrcoecmpannume elHOCMuU, KOUTO BKIIIOYBA e(DEKTUTE OT MPEU3UYECICHUS Ha (PUHAHCOBUTE OTUYCTH Ha
YyXKAECTPAHHOTO JPYKECTBO OT MECTHA BajlyTa BbB BajyTaTa Ha mpejcraBsHe Ha ['pynara. To3u pe3eps
ce MpHU3HaBa KaTo OTJCJICH KOMIIOHEHT Ha COOCTBEHUS KalUTaN B KOHCOJUAUPAHHS OTYET 32 QUHAHCOBOTO
cbeTosiHUe Ha ['pynaTta W ce BKIIIOYBA KATO YACT OT TEKYIIMTE MevanOu WK 3aryOu B KOHCOJIUAUPAHUS
OTYeT 3a TedanbaTa WK 3arydara M Jpyrus BCeOOXBaTeH JOXOJl MPU OCBOOOXKIaBaHe (Tiponmaxba) Ha
Yy’KJIeCTpaHHATA JEHHOCT.

Oopamno u3Kynenume coOcmeéeHu aKyuu ca TPEJCTABEHH B KOHCOJIMAUPAHMUS OTYET 3a
(hMHAHCOBOTO CHCTOSTHUE 1O cebecToWHOCT (IleHa Ha MpUIoO0MBaHe) KaTo ¢ OpyTHara meHa Ha oOpaTHO
M3KYTEHUTE aKIUK € HaMaJeH COOCTBEHUST KamuTtan Ha J[pykecTBoTo-maiika. [leyanOure mmu 3aryoure
OT TpoJiak0ara Ha 00paTHO U3KYIEHU COOCTBEHU aKI[UH CE MPEJICTABAT AUPEKTHO B COOCTBEHUS KaruTal
Ha I'pymaTa B kommnoneHTa “Hepaznpenenena nevanba’.

Komnonenm om nocneosawju oyeHKu Ha 3a0vaiceHue no NeHCUOHHU NAAHO8e C OepuHUpanu
00x00u ¢ GOopMUpaH OT MOCIEABANIUTE OIEHKN Ha 3aJbDKCHUATA KbM MEPCOHANA IIPH IEHCUOHHUPAHE,
KOHUTO IIO ChUIICCTBO HpeHCTaBHHBaT aKTIOGpCKI/I Heqan61/1 158 3ary61/1 HpI/ISHaBaHI/I BE€aHara, B HepI/IO)Ia, B
KOﬁTO BB3HUKBAT. Te (6]§] Hpe)ICTaBSIT KBbM ZIpyI‘I/ITe KOMIIOHCHTH Ha BCCOGXBaTHI/ISI J0X0d, II0 CTaTusd

,, JI0CJICABAIl OLICHKW HAa IICHCHMOHHHU IIJIAHOBEC C )_'[e(l)I/IHI/IpaHI/I ,Z[OXO,Z[I/I”.
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2.19. Janvyu eévpxy neuanoama

Texywume 0anvyu BHPXyY NedandaTa Ha OBITAPCKUTE IPY>KECTBA Ca ONMpPEACICHU B ChOTBETCTBUE
C M3UCKBaHMATA HAa OBIATapCKOTO AaHBYHO 3aKOHOAATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOA0XOTHO
obnarane. Homunannara nanbuHa craBka 3a 2026 ¢ 10% (2025 r.: 10%).

HpyxecrBata B Typuus ce o0xaraT ChriiacHO M3UCKBAHMATA HA TYPCKOTO 3aKOHOJATENICTBO MPHU
nanbuHa ctaBka 25% (2025 r.: 25%).

Omcpouenume Oanvyu BHPXyY NevanOaTa ce OnpeAessiT Ype3 Npuiiaraie Ha 0ajJaHCOBHS METOJ 32
OTIpe/ieTITHe Ha 33bJDKEHUETO, 32 BCHUKM BPEMEHHH PA3NIMK{ KbM JaTaTa Ha (PMHAHCOBHUS OTYET, KOUTO
CBHINECTBYBAT MEX Ty OaJIAaHCOBHTE CTOHHOCTH M JAHBYHUTE OCHOBHU HA OTJICITHUTE aKTHBH U TIACHBH.

OTcpodyeHuTe JaHBYHM NACHBU CE€ MPHU3HABAT 332 BCHYKK oOONaraeMud BPEMEHHH Da3lUKH, C
W3KITIOYEHUE Ha Te3W, MOPOAMJIM Ce OT NPU3HABAHETO HAa AaKTHB MM MAcHB, KOWTO KbM JaTaTa Ha
CTOIIAHCKaTa OTepalys He € OB BhPXY CUETOBOIHATA U JaHbYHATA Tiedanoa/(3aryoa).

OTtcpodeHuTe MaHPYHU AKTHBH C€ TMPU3HABAT 332 BCHYKH HAMASIEeMH BPEMEHHH pPa3liUKHA U 3a
HEHM3MOJI3BaHUTE JaHBUHH 3aryOH, 0 CTETEHTA, JI0 KOATO € BEPOSITHO T€ J1a e MPOSIBAT 0OpaTHO U 1a Obje
reHepupana B Objiele JocTaTb4Ha odaraeMa redvanda Ui Jia ce IPosSBAT 00JaracMy BpEMEHHH Pa3iUKH,
OT KOUTO J]a MOTaT Jia ce MPUCIIAAHAT Te3W HaMaJlsieMH Pa3IuKH, C H3KITFOUYEHUE Ha PA3INKUTE, TTOPOIMIN
ce OT MPHU3HABAHETO HA aKTWB WJIM ITACHB, KOWTO KBM JaTaTa Ha CTOMAHCKAaTa OMNepalus He € TTOBJIHLI
BBPXY CUCTOBOJIHATA M JaHbYHATa Neuanoa/(3aryoa).

BanancoBara cTOHHOCT Ha BCHUKH OTCPOYCHHU AaHBUHH aKTHBHU CE€ MPErJIeKAa MPH U3TOTBSHE Ha
TOJUIITHUS OTYET 32 (PMHAHCOBO CHCTOSHUE M CE€ PEAyIHpa 10 CTENEHTa, 10 KOATO € BEPOSATHO Te Ja ce
MPOSIBAT 0OpaTHO W Ja ce TeHepupa JOCTaThYHO objaraeMa medanOa WIIA MPOSBSBAIIN CE€ TPE3 CHIIHS
nepuoJ| obaraeMu BpeMEHHHU Pas3iMKH, C KOUTO T J1a MOTarT J1a ObJIaT MpUCHagHaTH UM KOMICHCUPaHH.

OTcpodeHuTe IaHbBLM, CBBP3aHH C OOEKTH, KOMTO ca OTUETEHH KaTO APYrd KOMIIOHEHTH Ha
BCEOOXBATHHS JOXOJ WJIH JIpyra KalmuTajloBa TO3WIHS B KOHCOMHAWPAHHUA OTYET 32 (DHHAHCOBOTO
CBhCTOSTHUE, CBIIO C€ OTYUTAT NUPEKTHO KHbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHS JOXOJ WU
0anaHCOBa KAIIMTAIOBA MTO3UIINSI.

OTcpodeHuTe TaHbYHH AKTUBH U MTACHBH C€ OIICHSBAT Ha 0a3a TaHbYHUTE CTABKH U OCHOBH, KOUTO
CE OYaKBa JIa Ce MPUJIaraT 3a eproia ¥ THITa OTIePaIliy, Pe3 KOUTO aKTHBHUTE CE 0YaKBa JIa Ce pealln3upar,
a IaCWBHTE — JIa ce ypeasT (moracsT), Ha 06a3a TaHPYHUTE 3aKOHH, KOUTO Ca B CHJIA WM C TOJIsIMa CTETIeH
Ha CUTYPHOCT CE€ OYaKBa Jia ca B CWJIA, U 110 JaHbYHU CTaBKH Ha abpxkasarta (bbiarapus u Typuus), B Y4MATO
IOPUCIUKIIMY CE OYaKBa Jla Ce peallu3upa ChOTBETHHUAT OTCPOUYCH aKTHB WIIM TIACHB.

OtcpodeHu JaHbUHU aKTHBY Ha ['pynarta ce mpe/icTaBsIT HETHO Cpelly HerOBU OTCPOYCHH IaHbUHH
MACUBH, KOTAaTO U IOKOJIKOTO TO CE sIBSIBA 32 TAX JaHBYHUS IUIATEIl B ChOTBETHATA Fopucaukius (bbirapus
u Typrws), 1 To TOraBa U camo ToraBa, KoraTto ['pyrmara mMa 3aKOHHO TIPaBO J1a U3BBPIIIBA MU MOTydaBa
HETHU TUTAIAHKS Ha TEKYIH JaHbYHU 33IbJDKEHUS WM B3EMaHHUS 110 IaHBIUTE BBPXY JIOX0/A.

K®Mm 31.12.2025 r. oTcpodeHuTe AaHblM BEPXY MedanOara Ha ['pymnara ca OleHeHH MPpU CTaBKH 32
npyxectBara B bbarapus B pazmep Ha 10% u 3a npyxectBoto B Typuus npu ctaBka 25%.

2.20. Jloxoo/(3acyba) na akyus

OCHOBHHSAT JJ0XO71 /(3ary0a) Ha akIusl ce M3UUCIIsABA KaTo Ce Pa3Jielid HeTHATA T1evanoa nim 3aryoa
3a epyro/ia, MoJIeXKalla Ha pasnpeelieHue MeX/ly aKIIMOHEPHUTE Ha KOMITaHUATa-MalKa, IPUTEKATENIN Ha
OOMKHOBEHH aKIMH, HA CPETHO-TIPETETIIeHHs: OOl Ha AbPKAHUTE OOMKHOBEHHU aKILIUH 32 IIEPUO/IA.

CpeHO-TIPETErNICHUAT OpOd aKIMK IMPEICTaB/IIBa OpOST Ha JIbp)KAHUTE OOMKHOBCHHM AKIIMU B

HAYaJoTO Ha TMepHoJa, KOPUTMpaH ¢ Opos Ha O0OpaTHO U3KYNEHUTE OOWKHOBEHH aKIMH M Ha
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HOBOM3/IAJICHUTE TaKHBa TPE3 MEPUOIa, YMHOXKEH O CpeIHO-BpeMeBHs dakTop. To3u dakTop uspasssa
Opost Ha JHHTE, MPe3 KOUTO KOHKPETHUTE aKIIMU ca OWIIM JbpP)KaHH, CIIPSIMO OOIIUs Opoii Ha AHUTE Tpe3
nepuoJa.

2.21. Iposusuu

[IpoBm3um ce mpm3HaBaT, KOraTto I'pymaTra mMa HACTOAMIO (KOHCTPYKTHBHO WIIM IPaBHO)
3aIbIDKEHIE B pEe3yNTaT Ha MHHAJIO CHOUTHE, M € BEPOSATHO Ue IMOTracsBaHETO/ypekIaHEeTO Ha TOBa
3aJIJDKEHUE 1IIe MOPOJIM HEOOXOIUMOCT OT M3XOZSIN MOTOK OT pecypcu Ha ['pynara. IlpoBusuute ce
OIICHsSBAaT Ha 0a3a Hal-moOpaTa NpPUOJIIM3HMTENHA TIPEleHKa HAa pPBKOBOJICTBOTO KBM JaTraTa Ha
KOHCOJTUIUPAHUS OT4YeT 3a (PMHAHCOBOTO CHCTOSHHE 3a Pa3XOAHWTE, HEOOXOMMMH 3a YPEeXKIaHETO Ha
CHOTBETHOTO 33IBIKCHHE.

[Mpubnu3uTenHaTa OLEHKA C€ JUCKOHTUPA, KOraTo MaJekKbT HA 3aJBDKEHUECTO € JBJITOCPOYCH.
Korato ce ouakBa yacT oT pecypcuTe, KOUTO 1Ie c€ U3IMON3BaT 3a ypeKJaHe Ha 3ab/DKEHHETO J1a Obaat
BB3CTAHOBEHH OT TPETO JuIle, | pymnaTta npu3HaBa B3eMaHe, aKO € HAJIHIIE BUCOKA CTENIeH Ha CUTYPHOCT Ha
HEroBOTO TOJyYaBaHE M CTOMHOCTTA MYy MOXe HAJEKIHO J1a CE YCTAaHOBH U JIOXOJ (KPEIUT) 1O ChIara
MO3UIIMS B KOHCOJIUAMPAHUS OTUET 3a [evyandara iy 3arydara u Apyrust BceoOXBaTeH 10X0 1 (B IeuanbaTa
Wi 3arybata 3a ToinHara), KbAeTO € MPEeACTaBeHa U caMaTa MPOBU3HSL.

2.22. Ilpasumencmeeno punancupane (0apenue om nyoIuYHU UHCIMUMYYULL)

[IpaBuTencrBeHoTo (UHAHCHpaHEe ca pa3iudHd (GOpPMU Ha TPEAOCTaBSIHE Ha OE3BB3ME3THH
CpeAcTBa OT JbpikaBaTa (MECTHH M LIEHTPAIHH OpraHU W WHCTUTYIMH) W/WIM MEXIyTPaBUTEICTBEHU
CIIOpa3yMEHUS U OpraHU3aLUH.

[IpaButencTBeHo puUHAHCHPAHE (apeHUE OT ITyOIMYIHN HHCTUTYIIUH) CE TPU3HAaBa IFPBOHAYAITHO
KaTo OTCpOYeH 10Xo/ ((puHAHCHpaHe), KOTaTo € HaJIWIIe Pa3yMHa CUTYPHOCT, Y€ TO e Obe MOTy4eHO OT
prnaTa, " Y€ T4 € Clla3niia 1 Clla3Ba YCJIOBUATA U USUCKBAHUATA 110 JAPCHUCTO.

[IpaBuTencrBeno puHaHcupaHe (HapeHre OT MyOIMYHN UHCTUTYIIMH), CBBP3aHO C KOMIICHCUPaHe
Ha HalpaBeHH Pa3XOiM, Ce MPH3HaBa B TEKYLIWTE MeyanOu M 3aryOu Ha cHcTeMaTW4Ha 0a3a 3a ChIHs
NepHoJI, Tpe3 KOMTO ca MPH3HATH U Pa3XxoJuTe, WIM aKO € HOPMATHBHO OINPEIEIICHO U TOIYyYeHO B
MOCJIE/IBAIIl TIEPUO]] — B HETO.

[IpaBuTencrBeno puHaHcupaHe (HapeHre OT MyOIMYHN UHCTUTYIIMH), CBBP3aHO C KOMIICHCHUPaHe
Ha WHBECTHLIMOHHU Pa3Xxo/H 3a NPUI00MBaHE HAa aKTHB, CE IPU3HABA B TEKyIIaTa reyanda wim 3aryda Ha
cucTeMaTH4Ha 0a3a 3a IeNus Tepruo/] Ha MOoJIe3eH KUBOT Ha aKTHBA, 0OMYAiHO B pa3Mepa Ha IpH3HATa B
pa3XoauTe aMOPTH3ALHSL.

2.23.  @unamncosu uncmpymenmu

@DHUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpakJa €JHOBPEMEHHO KaKTO (PMHAHCOB aKTHB
B €JIHO TPEANpPHITHE, Taka W (UHAHCOB TACHUB WM WHCTPYMEHT Ha COOCTBEHHs KallUTal B JAPYTO
NpEANPHUSTHE.
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Dunancosu akmueu
Tlvpsonauanno npusnasaue, Kiacuguxayus u OyeHs8ane

[Ipr TbpBOHAYANHOTO WM TNpU3HaBaHe (DMHAHCOBHTE aKTHBU Ce KJIAaCH(HUIUpaT B TpH TPYIH,
CIOpeI KOMTO T€ BIIOCIICACTBHE CE OLICHIBAT 10 aMOPTHU3UPaHa CTOMHOCT, 10 CIIPaBeIMBa CTOMHOCT Mpe3
JIpyrust BCeoOXBaTECH JOXO/ M IO CITPaBeJIMBa CTOMHOCT Ipe3 TeuandaTa win 3aryoara.

I'pynara mbpBOHAYAIHO OlCHIBA (PMHAHCOBUTE aKTHUBU TI0 CIIPABEIMBA CTOWHOCT, a B CIy4ail Ha
()MHAHCOBH aKTHBH, KOWTO HE CE€ OTYHMTAT IO CIpaBeJJIMBa CTOWHOCT B mevaibarta wiM 3aryoara, ce
I00aBAT MPEKUTE Pa3XOau IO caeikara. V3kioueHue ca ThPrOBCKUTE B3€MaHHUSA, KOUTO HE ChIbPIKAT
CHINECTBEH KOMIIOHEHT Ha (pMHAHCHUpaHE — T€ CE OIICHSABAT Ha 0a3a IlcHAaTa Ha CHEJKaTa, OlpeleicHa
cwrimacio MC®O 15.

[MokynkuTe Wian mpojaxOuTe Ha (UHAHCOBH AKTHBU, YAUTO YCIOBUS W3UCKBAT JIOCTABKA Ha
aKTHBHTE B pAMKHUTE Ha JIaJICH MEPHOJI OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOpMAaTHUBHA pasnopenda i
JeiicTBalla MPaKTUKa Ha ChOTBETHHS Ta3ap (PEJOBHU MOKYIIKM), CE MPU3HABAT HA JlaTaTa HA ThPryBaHEe
(cmenkarta), T.e. Ha JaTara, Ha KosTo ['pynara ce e aHraxupasa Jia 3aKyIy Wid poJiajec aKTHUBa.

Knacudukanusra Ha (UHAHCOBHTE AKTUBH TPU ITBPBOHAYATIHOTO WM MpPU3HABAHE 3aBHCU OT
XapaKTepUCTUKUTE HA JOTOBOPHHUTE MAPUYHU TOTOIU HA CHOTBETHHS (DUHAHCOB aKTHB M OU3HEC MOjIena
Ha ['pymata 3a HEWHOTO yIipaBiieHue. 3a J1a Obje KIacu(pUIMPaH U OICHIBAH 110 aMOPTU3UPaHa CTOHHOCT
WJIM TIO CIIpaBeJIMBA CTOHHOCT B IPYT BCEOOXBATEH JI0XO/, YCIOBHATA Ha J1aJcH (PUHAHCOB aKTHUB TPsOBa
Ja TIOpaKAAT MApUYHHU TOTOIM, KOWTO TPEJACTABIABAT ‘‘caMO IUIANAHUS MO TIABHHIATA W JIMXBATa
(CIII'JI)” mo Hem3abJDKEHATa CyMa Ha TJIaBHHIIATA. 3a IeNTa ce 3BbpIuBa aHanmm3 upe3 tect Ha CIIIJI Ha
HUBOTO Ha MHCTPYMECHTA.

busznec MmonmensT Ha ['pynara 3a ynpasieHue Ha (UMHAHCOBUTE aKTHUBH OTpa3siBa HAuMHA, I10 KOWTO
I'pynarta ynpasnsBa (UHAHCOBHTE CH AKTHUBH 3a T'CHEpUpaHE HAa TMApUYHH MOTOIM. BH3HEC MOIETbT
OTIpE/IeITs IaJIH APUYHUTE TIOTOIM ca PEe3yJITaT caMo Ha ChOMpPaHETO Ha JJOTOBOPHHU MAPHYHU MOTOIH, Ha
npojaxx0a Ha (PMHAHCOBUTE aKTHBH, WM U JIBETE.

I'pynara e onpenenuia OU3HEC MOJIEI, YMATO 1)1 € aKTUBUTE J1a ObJaT AbPiKaHu, 3a J1a ce chepar
JIOTOBOPHUTE MapUYHU MOTONH. T0O31 MOJIeIT BKITIOYBA MAPUIHUTE CPEICTBA U EKBUBAJICHTH U ThPTOBCKUTE
U JIPYTH B3eMaHUSI.

Ilocneosawo oyenasane

3a menuTe Ha MOCIEOBAILOTO OLEHSABaHE (UHAHCOBUTE AaKTUBU ca KiIacU(HUIMPAHU Karo
()MHAHCOBM aKTHBHM MO aMOPTU3UpPaHa CTOWHOCT (IBJArOBM HMHCTPYMEHTH) M (MHAHCOBU AKTHUBU II0
CTpaBeJINBa CTOMHOCT Mpe3 JpYTusi BceoOXBaTeH JA0X0]1 0e3 pelyKIupaHe Ha KOMYJIaTUBHHUTE Me4anoun u
3aryOu (KamuTajioBU HHCTPYMEHTH).

I'pymnara oueHsiBa (PMHAHCOBUTE aKTUBH [0 aMOPTU3UpPaHa CTOWHOCT KOTaTO ca YJOBJIETBOPEHH M
JIBETE yCIIOBHS MO-0Y:
e  (hMHAHCOBHAT aKTHB CE ABPKU M M3II0JI3Ba B PAMKHTE Ha OM3HEC MOJIEIN, MMalll 32 [1eJI HerOBOTO
JbpKaHe ¢ OrJie/I oTy4YaBaHe Ha JIOTOBOPHUTE TAPUYHM MOTOIN OT HETo, U
®  yCIIOBHATA Ha JOTOBOpPa 32 (PMHAHCOBHS aKTHB MTOPAKAAT NAPUYHU MMOTOLM HA KOHKPETHH JaTH,
KOHMTO MpECTaBISIBAT CaMo IUTAIIAHUS 10 TJIaBHUIATA U JIMXBUTE BbPXY HEH3IIbJDKEHATa CyMa
Ha TJIaBHUIIATA.
@DuHAHCOBUTE aKTHBU 0 aMOPTH3HpaHa CTOMHOCT BIIOCJIEJICTBHE CE€ OLIEHSABAT Ha 06aza MeToja Ha
edpextuBHus nuxseH npoueHT (EJIIT). Te nomexar Ha obe3ueHka. [leuandure u 3aryOute ce npu3HaBar B
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KOHCOJNIMAMPAHUS OTUET 3a Tevandara Wi 3arydata u apyrus BceoOxBaTeH fo0xona (B medanbara wiiH
3ary0ara 3a roJ[iiHaTa), KOraTo akKTUBBT O'bJI¢ OTIHCAH, MOTU(PUIIUPAH WK 00E3IICHEH.

(DUHAHCOBUTE aKTHBH 10 aMOpPTHU3HWpaHAa CTOMHOCT Ha ['pymara BKIIOYBAT: Mapyu W TMapHYHU
E€KBUBAJICHTH B OAHKH M THPTOBCKH B3€MaHUs, BKII. OT CBbP3aHH MIPEATPHUSATHA.

['pynara ¢ HampaBuiia HECOTMEHHM M300p Ja Kiacuduiypa B KareropusaTa (GMHAHCOBU aKTUBHU IO
CIpaBe/IMBa CTOWHOCT B JPYTHsi BCEOOXBATEH J0XO0/ (KaUTAJIOBH UHCTPYMEHTH) MAJIIMHCTBCHUTE CU
KalMTaJI0BH WHBECTHIINN, KOUTO TO IBPKU ABIATOCPOUYHO. Te3u HHCTpPYMEHTH HE Ce ThPryBaT Ha OOpCH U
ca TIPeJICTaBeHN B KOHCOIMANPAHUS OTYeT 32 (MHAHCOBO CHCTOSHHE KbM CTATHATA ,,JPYTH JBITOCPOTHU
KaIluTaJ0BH UHBECTULIUN .

Omnucesane
®uHAHCOB aKTHB (WM, KOTaTo € MPUIOKKMO, YacT OT (PMHAHCOB aKTHB WJIM YacT OT rpymna OT
CXOAHM (PMHAHCOBH AKTHBH) C€ OTIHCBAa OT KOHCOJIMIHPAHUS OTYET 3a (UHAHCOBOTO CHCTOSHHUC Ha
I'pynara xoraro:
e TpaBara 3a MOJy4YaBaHE Ha MAPUYHUTE MOTOIM OT aKTHUBA Ca U3TEKIIH, UK
e MpaBara 3a MoJy4YaBaHE Ha MApPUYHU MOTOIM OT aKTHBA ca MPeXBbpiieHU wiu [ pynara e moena
33JIBJDKCHUETO J1a TUIATH HAITBJIHO MOJIyYEeHUTE MapHUUHU MOTOIH, 03 ChIECTBeHA 3a0aBa, KbM
TpeTa cTpaHa upe3 Cropa3yMeHHe 3a MPEXBbPIISIHE; IPU KOETO: WK a) ['pymnara e npexBbpIinia
B 3HAYMTEITHA CTETICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKkTUBa; viu 0) ['pynara
HUTO € TPEXBbpJIMJIA, HUTO € 3ala3uia B 3HAYUTENIHA CTENEH BCHYKH PUCKOBE W TIOJI3U OT

coOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3ama3njia KOHTPOJIa BbPXY HETO.

Koraro I'pynata e mpexBbp:uiia mpaBarta cH 3a IMoJly4aBaHe Ha MapuuHU MOTOLHM OT aKTHBA WM €
BCTBIIMIIA B CIIOPA3yMEHME 32 IPEXBBPIIIHE, T4 IIPAaBH OLICHKA HAa TOBA Al U 0 KaKBa CTEIICH € 3aIlla3uia
pHUCKOBeTe M Moi3uTe OT cobctBeHocTTa. Korato I'pymara HMTO € mpexBbpiuia, HUTO € 3ama3uia B
3HAUYMTENIHA CTENeH BCHYKM PHCKOBE W TOJ3M OT COOCTBEHOCTTa BHPXY (PMHAHCOBUSI aKTHB, HHTO €
MIPEXBBHPIIMIA KOHTPOJIA BbPXY HETO, TS MPOIBJDKaBa Ja MPHU3HABA MPEXBbPJICHUS aKTHUB JI0 CTETIeHTa Ha
MPOJBIDKABAILIOTO CH y4acTHe B Hesl. B To3u cimywaii [ pynara npu3HaBa i CBBP3aHOTO € TOBA 3aIbJKEHUE.
[IpexBbpiieHUAT aKTUB M CBBP3aHOTO 3aABIDKCHHE Ce OLEHABAaT Ha 0asa, KOSATO OTpassiBa IpaBaTa U
3aJIBIDKEHUATA, KOUTO [ 'pymnaTa e 3amasuia.

[IpoawmkaBamo ydactue, KOETo € Mo GopMara Ha rapaHius BbpPXY NPEXBBPJICHUS aKTHB, Ce
OLIEHsIBA MO TO-HUCKATa OT: ITbpBOHAaYagHaTa OallaHCOBa CTOMHOCT Ha aKTHUBA M MaKCHMMajJHaTa CyMa Ha
BB3Harpa)JaeHUETO, KOETO MOXeE Jia ce u3ucka ['pymnaTa a u3ruiaty.

Obe3yenxa Ha punancosu akmueu

I'pynara npu3HaBa KOPEKTUB (MTPOBHM3HS 3a 00OE3IICHKA) 38 OYaKBAHU KPEJAUTHHU 3ary0Ou 3a BCHUKH
JBJITOBH HHCTPYMEHTH, KOUTO HE C€ OTYUTAT IO CIpaBeUIMBa CTOMHOCT Mpe3 nevyandaTa WM 3aryoara.
OuakBaHUTE KPEAWTHHW 3ary0H Ce H3YMCIIABAT KAaTO pasjiika MEKIy JOTOBOPHHUTE MAPHYHH ITOTOIH,
IBJDKAME CBIJIACHO YCJIOBHSTA Ha JOTOBOpPA, W BCHYKW ITAPWYHM IOTOIH, KOWTO I'pymara o4akea ja
MOJTy4H, JUCKOHTHPAHU C ITbPBOHAYAIHUSA €PEKTHBEH JIMXBEH MpoImeHT. OYaKkBaHUTE MAPWYHK TTOTOIH
BKJIIOYBAT M MAPUYHHWTE MOTONM OT Mpojaxbara Ha JbPKAHOTO OOE3MEUCHHE WM JPYTH KPEAUTHH
MoI0OPEHUSI, KOUTO MPECTABISABAT HEPA3Ie/IHA YacT OT YCJIOBHSTA HA JOTOBOPA.

3a M34KCIIABaHE HA OYAKBAHWUTE KPEIUTHH 3aryOU HA MbPeOGCKUME 63eMAHUs U aAKMuume no
002060pu ¢ kiuewmu I'pynata e u30paia u npriara orpoCTeH MOIX0 1 Ha 0a3a MaTpuIla 3a H3YHCICHNAE HA
OYaKBaHM KPEJAUTHH 3ary0H ¥ HE MPOCIICASIBA MOCICIBAIIUTE POMEHH B KPESIUTHHS UM pHUCK. [Ipu TO31
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MOIXOJT TSI MPU3HABA KOPEKTUB (TIPOBU3MS 3a 00€31IEHKa) BH3 OCHOBA HAa OYaKBaHATa KpPeIUTHA 3aryda 3a
Lenusi CpOK Ha B3eMaHHUATA KbM BCSKa OTYSTHA Jara. ['pymarta e pa3paboTiia W Mpuiiara MaTpuia 3a
MIPOBH3HpPaHE, KOSITO ce Oa3upa Ha UCTOPUUYECKUS OIHT IO OTHOIIEHNE Ha KPETUTHHUTE 3ary0u, KOPUTHPAHH
C TIPOTHO3HU (DaKTOpH, CTICIU(PIYHH 32 [UTHKHUINTE U 38 MKOHOMHYECKaTa Cpe/ia M 3a KOUTO € YCTaHOBEHa
B3aMMOBPB3Ka C MPOLIEHTA HAa KPSIUTHUTE 3ary0u.

3a M3YUCIICHUETO HAa OYaKBAHUTE KPEAWUTHU 3aryOu MO MapUYHHUTE CPEACTBA M CKBHBAJICHTH B
Oanku, ['pynara mpuara oburust moaxo 3a ooesieHka, onpeneieH or MCDO 9. CpriaacHo TO3H MOAXON
I'pymara mpunara “TpucTeneHeH Mozeln 3a 00e3IleHKa Bh3 OCHOBA Ha IPOMEHH CIIPSIMO IMTbPBOHAYATIHOTO
MpU3HABaHE HAa KPEIUTHOTO KauyeCTBO Ha (DMHAHCOBHS WMHCTPYMEHT (aKkTuB). 3a IieiTa ce Mpuiara
PEUTHHIOB MOJIET, KaTO CE U3IOJI3BAT PSUTUHTHUTE HA OAHKUTE, ONPEACICHH OT MEXTYHAPOIHO MPU3HATH
pelituaTOBH (HpMu KaTo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 0a3a, oT eqHa cTpaHa, ce
M3Moi3BaT myonmaHu naHHu 3a PD (BeposTHOCTH 3a Hem3ITbJIHEHHWE), pedepupan KbM peHTHHTa Ha
ChOTBETHATa 0aHKa, a OT Jpyra, OT MPOMIHATA Ha PEHTHHra Ha ChOTBETHAaTa OaHka, ['pymara oleHsBa
HaJIMYUETO HA 3aBUIICH KPEAUTEH PUCK. 3aryOUTE MPU HEU3ITBIHEHUE CE OLICHIBAT ChOOPa3HO HATUYHUETO
Ha TapaHTHPaHH W/WiH 00e3MeYeHn CyMH 10 OaHKOBUTE CMETKH.

duHaHCOBUTE OOE3IEHEHN aKTHUBU C€ OTIHCBAT, KOTaTO HE CHIIECTBYBa Pa3yMHO OYaKBaHE 3a
chOMpaHe Ha MAPUYHUTE MOTOIH 10 JIOTOBOpA.

Dunancosu nacusu
prGOH(llla]lHO npusHaeane, macu(pukauuﬂ u oyensieane

dunaHcoBUTE MacuBU Ha ['pymara BKIIIOUBAT THPrOBCKU M JIPYTH 3aJBIDKEHUS, 32€MHU U APYTH
npuBJeyeHH cpeacTsa. [Ipyu mppBoHaYaIHO UM MTpU3HABaHE (PMHAHCOBUTE MMACHBH C€ KJIACH()UIIUPAT KaTo
[IaCHBM IO aMOPTHU3MpaHa CTOHHOCT. IIbpBOHauanmHO BCHYKM (PUHAHCOBH NACHBHM C€ NPHU3HABAT IO
CIpaBe]INBa CTOMHOCT, a B CIIy4as Ha 3a€MHU U MPUBJICYEHH CPEICTBA U THPTrOBCKU U JPYTH 33 BJKEHUS,
HETHO OT IIPSKO CBbP3aHUTE Pa3Xou 110 CEIKATa.

THocnedsawo oyensisane

HOCJ’IGI{BaH_IOTO OICHABAHC Ha (I)I/IHaHCOBI/ITG nmaCcuBM 3aBUCH OT TAXHaATa KJ'IaCI/I(l)I/IKaLII/IH.

O6uuaiiHo Te ce kacuuIpaT U OLEHSBAT 10 AMOPTH3HPaHA CTOHHOCT.

THonyuenu 3aemu u Opyau npusieuenu cpeocmea (6xi. 3a0waxicenus KoM 00Cmaguuyiy)

Cren mppBOHAYAIHOTO UM NpHU3HaBaHe, ['pynaTa oueHsBa JTMXBOHOCHUTE 3a€MHU U MPUBJICYCHU
CpeICTBa MO aMOPTH3MpPaHa CTOMHOCT, Ype3 MeToJa Ha e()eKTHBHUS JHMXBEH NpoueHT. [lewandure n
3ary0OuTe ce MpHu3HaBaT B KOHCOJMJIMPAHHS OTYET 3a redandaTta WM 3ary0ara W Jpyrusi BceoOXBaTeH
noxon (B mevandarta win 3arybara 3a ToiHaTa), KOrato ChOTBETHHUAT (DUHAHCOB MACHB CE OTIHCBA, KAKTO
W 9pe3 aMOpTU3alMATa Ha 0a3a e()eKTHBEH JIMXBEH MPOLICHT.

AMopTH3HUpaHaTa CTOHHOCT C€ W3YMCIIsBA KaToO Ce B3eMaT I10J] BHUMaHHWE KaKBUTO W Ja OWIIO
JVCKOHTH WM TIPEMHH TPH TPUIOOMBAHETO, KAKTO W TAKCH WM PAa3XOJH, KOUTO TMPEJCTABISABAT
HepaszJellHa 4acT oT e(EeKTUBHHS JIMXBEH MPOICHT. AMOPTH3AIHsITa ce BKIIIOYBA KaTo “‘(QruHAHCOB pa3xoy’”
B KOHCOJIMJAMPAHHs OTYET 3a mevanbara wim 3ary0ara u Apyrus BceoOXBaTeH JoXoJ (B meyanbaTa Wi
3ary0aTta 3a roiiHara).

Omnuceane

duHAHCOBUTE MACHBYU CE OTIMUCBAT, KOTATO 33/ILIDKEHUETO O'BbJIe MOraceHo, WU MPEKPATeHO, WK
nsreue. Koraro cpiiectByBan GUHAHCOB MacuB ObJe 3aMEHEH C APYr OT ChIUUS KPEAUTONATEN MPH IO
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CBIIECTBO PA3JIMUHU YCIIOBHSA, WM YCIOBHATA Ha CHIIECTBYBAIl MACHB ObJAT CHLUICCTBEHO NPOMEHEHH,
Ta3u pa3MsiHa WIK MOAM(UKAIMS ce TPETUPa KaTo OTIHCBAaHE Ha MbPBOHAYATIHUS TIACUB U IPU3HABAHE HA
HOB. Pa3nukaTa B ChOTBETHUTE OAIAHCOBH CyMH C€ MIPU3HABA B KOHCOIMANPAHUS OTYET 3a IeJandaTa Wi
3ary0aTa u Apyrus BceoOXBaTeH n0Xo/ (B mevanbara win 3arybara 3a TOHHATA).

2.24. Ouensngane no cnpagednuea CMOUHOCH

MC®O 13 ce mpuiara, korato B apyr MC®O ce m3uCKBa WM TO3BOJISBA OLIEHSIBAHE 110 CIIPaBEINBa
CTOMHOCT HJIM OTOBECTSBAHEC HAa OICHSIBAHETO IO CIPABEIUIMBA CTOWHOCT, KAaKTO Ha (DUHAHCOBU
WHCTPYMEHTH, Taka U Ha HepuHaHCOBH Mo3ulu. CTaHAaPTHT HE € MIPHUIIOKHUM 32 ONICPAIUUTE C TUTAIIaHe
Ha 0a3aTa Ha aKIuH, nomajgamy B ooxsara Ha MC®O 2 Ilnamade Ha 0a3ara Ha akKIUU', KAKTO U II0
OTHOIICHUE Ha OIICHKUTE, KOUTO MMAT HSIKOU CXOJICTBA C OICHSABAHETO 110 CIPABEUINBA CTOHHOCT, HO HE
MIPEeICTaBIsIBAT TaKOBa — KAaTO OIEHKaTa 10 HeTHa peanusupyema croitHocT B MCC 2  ,Marepuanau
3amacu WM 1o croiiHoctTa B ynorpeba B MCC 36 ,,00e311eHKa Ha aKTUBU ™,

Hsxou oT akTUBUTE U ITACUBUTE Ha prHaTa CC€ OLICHsABAT U HpeILCTaB)IT/I/IJ'II/I CaMO OITOBECTABAT II0

CIpaBeINBa CTOWHOCT 3a IeNTuTe Ha (PMHAHCOBOTO OTYMTaHe. TakuWBa ca Ha MOBTapsIia ce (eKeroaHa)

0aza — ()MHAHCOBM aKTHBU IO CIIPaBEMIMBA CTOMHOCT Ipe3 JApYr BCeOOXBaTeH MOXOJ, OIpEeseHU

TBPTOBCKH U JPYTH B3E€EMaHUA U 3aIBJDKCHUA.

MC®O 13 ompenensi crpaBejiiBaTa CTOMHOCT KaTO IIEHATa 3a Mpojax0a Ha aKTHUB WIH 3a
MIPEXBBPIISIHE Ha TACUB MPU OOMYaiiHa CllesIKa MEXIy [1a3apHH YYaCTHHLHM KbM JaTaTa Ha OLICHSBaHE Ha
OCHOBEH (WM HaW-M3rO/IeH) Mas3ap IpU TEKYyIIW Ma3apHU ycinoBusa. CrpaBeqinBaTa CTOHHOCT CHOpEN
MC®O 13 e u3xoasma 1eHa, HE3aBIUCUMO Jalli Ta3u IieHa € HeTIOCPEICTBEHO JOCThITHA 33 HAOIIOICHIE

MK OLICHCHA HpI/I6HI/I3I/ITCHHO 4pe3 Apyra TCXHUKa Ha OLICHABAHEC.

I/I3MepBaHCTO Ha cClpaBejinBaTa CTOMHOCT ce npaByu OT NO3UNUATA HaA IMPCAIIOJIOKCHUATA U
MMPEUCHKUTE, KOUTO Ouxa HalrpaBWJIM NOTCHIUAJIHUTE IMa3apHU YYaCTHHULIH KOIraTo TC ouxa OIIpeacdIn
I€HaTa Ha CbOTBETHUA aKTHUB WJIM IIaCUB, KaTO CE€ AOITyCKa, Y€ TC ouxa I[GﬁCTBElJH/I 3a IIOCTUTaHe Ha Hail-
/:L06pa CTOIIaHCKa u3roJga OT HETo 3a TiAX.

[Ipu m3mepBaHeTO Ha CrpaBeIMBaTa CTOWHOCT HAa HE()UHAHCOBM AKTUBM BWHArd M3XOJHATA
TOYKa € IMPEIOJIOKEHNETO KakBo OM OWIIO 3a TMa3apHHUTE YYACTHHIM Hal-ITOOPOTO M Hai-e(heKTHBHO

BB3MOXHO M3IIOJI3BAHE Ha JaJICHHA aKTHUB.

CHpaBeI[J'H/IBaTa CTOMHOCT HAa BCUYKHU aKTHBU U nacuBH, KOUTO CC€ OLCHABAT W/WIIA OIOBECTSABAT
BbBB q)HHaHCOBI/ITe OTYCTH IO CIIpaBCAJINBa CTOﬁHOCT, CC KaTeropusupa B PaMKHUTC Ha CJIEAHATA ﬁepapxnﬂ

Ha CIIpaBCIJIMBUTE CTOI\/'IHOCTI/I, a UMCHHO:

e Hugo 1 — Kotupanu (HekopurupaHu) rnazapHu [I€HH Ha aKTUBEH Ma3ap 3a WACHTUYHU aKTUBHU WU
MIACHBH;

e HuBo 2 — OueHbYHN TEXHUKH, ITPH KOUTO CE€ M3MOJ3BAT BXOJIAIIHN JaHHHU, KOUTO Ca PA3INIHHA OT
JUPEKTHO KOTHPAaHW LEHM, HO ca MPSKO WIM KOCBEHO AOCTHIIHM 3a HaOmojeHue, BKiI. Korarto
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUNTEITHH KOPEKLUH; U

e Hupo 3 — OnieHpYHN TEXHUKH, IPU KOUTO C€ M3IMOI3BAT BXOASIIN JAaHHHA, KOUTO B 3HAUMTEIIHATA
CH 4acT ca HeHaOJIoAaeMu.

Ha narata na romuiHus ¢UHAHCOB OTYET CHOOPA3HO CUETOBOJIHATA MOJMTHKA Ha ['pymara ce

npaBu OT OTT'OBOPHOTO JIUIIC 06]1_[ dHaJIN3 Ha MPEABAPUTCIIHO C’L6paHa HHq)OpMaL[I/IH 3a JIBMIKCHHECTO B
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CTOMHOCTUTE Ha aKTUBUTE U MACUBUTE, KOUTO MOAJICKAT HA OLICHKA WM OMOBECTSABAHE IO CIIpaBeIJIUBa
CTOWHOCT, 33 TUIA HAIMYHU JAHHU ¥ BB3MOXHUTE (PaKTOpH 3a HAOIIOaBaHUTE IPOMEHH, U C€ Mpeiara
3a 0HO0OpeHHE Tpea UIIBIHUTEIHNS AUPEKTOP MOAX0a 32 U3MEpPBaHE Ha CIPABEIIMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTHBH U IIACUBH KbM Ta3U JaTa.

2.25. Cezmenmno omuumane

OT4eTeH CerMeHT NpECTaBIsABa OTIPAaHIYMM KOMITOHEHT Ha ['pymara, kosTo mpeanpruemMa OusHec
IEHHOCTH, OT KOMTO MOXeE J1a TTOTydaBa MPUXOH ¥ MTOHACS Pa3X0/IH (BKIFOUUTEIHO MPUXOAHA U PA3XOIH,
CBBpP3aHH CHC CHENIKH C APYTd KOMIIOHEHTH Ha l'pymara), YMUTO ONEepaTUBHHU PE3yNTaTH PEIOBHO ce
Mperaexaar oT PbKOBOACTBOTO, B3EMAIIIO TJIABHUTE ONEPATUBHU PEILICHUS, IPU B3€MaHETO Ha PEIICHUS
OTHOCHO PECYpCHUTE, KOMTO Ja OBbJaT pa3npelelieHd KbM CETMCHTa W OLICHSBaHE HA PE3YyJTaTUTE OT
IEeHOCTTa My W 3a KOWTO € Hajuie OoTAeiTHa GuHaHcoBa mH(popmanusa. ['pymara uma enuH €OUHCTBEH
CErMEHT Ha OTYUTAHE.

2.26. Ilpeusuucnenus na noxazamenu om unancoeu omuemu na opyscecmea om I'pynama,
pabomewu 6 ycioeus Ha CEPLXUH@NIAUUA (RPeuU3UUCIeHUs NPU CEPLXUHDIAUUOHHU
UKOHOMUKU)

[lokazaTenurte OT (PMHAHCOBHUS OTYET Ha IBIIEPHOTO ApykecTBO Heoxum Tapem, omepupario B
WKOHOMHKA TIPH CBPBXHUH(DIAINS, HAa TBPBO MSCTO, CE MIPEU3YHCIABAT Ha 0a3a OOIIHS [IEHOBH HHIIEKC JI0
MCpHaTa €¢AMHHMIAa BaJIMJHA KBM Kpas Ha OTYETHUA ICPUOM, C LCJI OTPa3dBaHC IPOMCHUTE B IMOKYyIIaTC/IHATA
CTOMHOCT Ha MapuTe 3a Meproja, cjael KOeTo Ha BTOPO MSCTO — Ce INpeBaJlyTHpaT B OTUETHATa BaJlyTa Ha
I'pynara.

[NapuyauTe MO3WIMK Ha OTYETA 32 (PMHAHCOBOTO CHCTOSHHE, KOUTO BKJIFOYBAT MApy M MAPHIHU
Cp€ACTBA U TaKMBa MO3UIWH, KOUTO IIC CC ypeKAaT C Mapu WK MMapuiHu CPEACTBA, HC CC IMMPCU3UNCIABAT
3a [IeJIUTe Ha OTpa3siBaHe Ha e(peKTH OT CBPbXUH(]Ianus. Bcuuku Apyru akKTUBU U TIACUBH, KaTO: UMOTH,
MallHA ¥ CHOPBKEHUS; HEMATepUAIHH aKTHBH;, MaTepUaIHH 3alacl,; KakTO W KOMIIOHEHTHTE Ha
COOCTBEHMSI KallWTall, Ca HEMapUYHU TMO3WIIMA Ha OT4YeTa 32 (DMHAHCOBOTO CHCTOSHHUE 3a IENUTE Ha
MNpEeU3YnCICHUA 3a CBp’LXI/IH(i)J'IaI_[I/IH. HenaquHHTe MMo3nrKu, KOUTO Ca MNpCACTAaBCHHU 110 TCKYIIH
CTOMHOCTH KbM Kpasi Ha OTYETHHS MEPUO/I, HE CE MPEU3UNCIIIBAT ¢ HH(IAMOHEH WHAEKC. Benuku npyru
HEMapyu4YHY TMO3UIINH, OIIEHEHH I0 IIeHa Ha Mpuao0WBaHe WM 0 IIeHa Ha MPpUI00WBaHE HamalieHa C
HaTpynaHa aMOpTH3allvs, C€ NPEU3UUCIABAT 3a OTpa3siBaHe Ha €(eKTH OT CBPBbXUH(IAIUS 4pe3
W3ION3BaHe Ha OONIMS IIEHOBH MHJEKC — OT JaraTa Ha c/ejiKara /mpuIoOUBaHeTo/ 10 Kpast Ha TeKYIIHs
OTUYCTCH IICPUOI. HeHapI/I‘IHI/I MMO3MKUH, OTYUTAHU IO LOCHH, TCKYIIHM KbM JaTHv, pa3jIM4HU OT AaTaTa Ha
MpUI00WBaHETO /TIPEOIICHEHN CTOMHOCTH/ UM Kpasi Ha OTYETHUS IEPUOJI, C€ MPEU3UYHCISABAT OT JaTaTa Ha
MpeoreHKaTa 70 Kpas Ha oTueTHus nepuo. [Ipensuncienara nadaupana CTOMHOCT Ha Ja/ieHa HellapuyHa
MO3UILIMSI C€ HaMaligBa ChIVIACHO ChOTBeTHUA 3a Hed MCDQO, koraTo Ta3u CTOMHOCT HaJBHUIIIABa
BB3CTAaHOBHMMATa CTOMHOCT Ha HEIapu4yHaTa Io3uIus.

Bcuukn KOMIOHEHTH Ha COOCTBEHHS KalMTal, ¢ U3KIIOYCHHUE Ha HATpPyNMaHWTE NedanoOu/3aryou
MIPH IbPBOHAYATHO IPEMUHABaHE KbM OTYMTAHE TIPU CBPhXHH(DIAIIMOHHA UKOHOMUKA, CE IPEU3YHUCIIBAT
3a LIEJIMTE Ha OTpa3siBaHe Ha e()eKTH OT CBPbXHHMIIAIMS Ype3 U3IMO0I3BaHe Ha OOIIMS [IEHOBU UHJCKC — OT
JaTaTa Ha Bb3HUKBAHCTO Ha CbOTBECTHHA KOMIIOHCHT O0 Kpas Ha TCKYHIUA OTUCTCH IIEPUOI.

Benuky mo3uiyy Ha KOHCOMUAMPAHUS OTYET 3a IevandaTa Uik 3aryoara u Apyrusi BceoOXBaTeH
JIOXOJI Ce MPEH3YMCIISIBAT 3a ENIUTE Ha OTpa3sBaHe Ha e(EeKTH OT CBPBXUH(IIAIMS Ype3 U3IOJI3BaHe Ha
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oOmIVsl IIEHOBM HMHJICKC - OT JaTaTa Ha IIbPBOHAYAIHOTO IMPH3HABAHE HA CHOTBETHHUTE CTOIIAHCKU
ofepalyy B OTYeTa JI0 Kpasi Ha TEKYIUs OTYSTCH MIEPUO/I.

Ileyambara wnm 3arybara OT HETHaTa NAapWYHA TMIO3WIMS, OTpa3sBama e(eKTure Ot
MPEU3YHCIICHUATA 32 CBPBXUHGIIAIUS HA HEAPUYHHE TIO3UIIMH U MIO3UIMUTE OT OTYETA 32 BCEOOXBATHHS
JIOXOJI, C€ TMPEJICTABAT B KOHCOJIMIMPAHUS OTUET 3a revyandara i 3arydarta u Ipyrusi BCeOOXBaTCH JI0XO/
(B mewanbata wnm 3arybara) B cTaruAra Jiedan0a WM 3ary0a OT HETHA MAapUYHA TO3MIHUS OT
MIPEU3YUCIICHHS TIPYU CBPHXUH(IIAIIMOHHN NKOHOMHKH .

2.27. Ilpeyenxu om onpeodensauio 3Ha4eHUe NPU NPUNLAZAHE CUEMOB00OHAMA NOIUMUKA HA
TI'pynama. Kniouosu npudnuszumennu oyeHKu u npeononoHcenus ¢ 6UCOKa HeCuZypHocm.

2.27.1. Ocnoenu yenoeu gpaxmopu. /leiicmeawio npeonpusmue

Konconmuaupanusat ¢punancoB otueT Ha [pynaTa e u3rotBeH Ha 6a3a Ha MPUHLIMIIA 33 JEHCTBAILO
npennpusitue. [Ipyu oneHkara Ha PHKOBOJACTBOTO OTHOCHO NPHJIOKEHUETO HA TO3M HPUHIMII Ca B3ETH
MPEBHU] CICAHUTE KIFOUOBH (PaKTOPH.

2.27.1.1. Bausnue na yenama HA RPUPOOHUA 2a3 6bPXY OOXOOHOCHIMA U OMYUEHEHUME
gunancosu pezyimamu. /locmasexu na npupooen 2as.

PvroBoacTBOTO Ha I'pynara HEmpeKbCHATO THPCH PA3IMYHU BH3MOXKHOCTH 3a 3aKyIlyBaHe Ha
MPUPOJICH Ta3, KOUTO BKJIFOYBAT KAKTO JTUPEKTHH JOTOBApSHUS C JOCTABYMIIM, TaKa M 3aKyIyBaHE upe3
TUIeH3upanaTa 0opca 3a Teprosus ¢ nmpupoaeH ra3 (“I'azoB X106 bankan™ EAJ]) B bearapus. C Pemenne
NoJI-560 ot 28.09.2021 r. Ha Komucusdra 3a eHepruitHo 1 BoAHO peryiupane, Ha Heoxum A/l e usnanena
Jlunensust Ne JI-560-15 ot 28.09.2021 r. 3a ochIleCTBABaHE HA JICHHOCTTA ,,ThPIrOBHS C IPUPOJICH ra3™ 3a
cpok ot 10 rogunm.

I'pymata He € W3J0XKEHA Ha CHIIECTBEH PHCK OT HETATHMBHU NMPOMEHU B ICHUTE HA JIPYTUTE
CYPOBHHHM W MaTEpHAITH MOPaAJN HECHINECTBEHUS UM JISUT B CeOECTOMHOCTTA HA MPOAYKIUATA

2.27.1.2. Illena na keomume 3a 6v271€POOHU eMUCUU

Bw3aeiicTBueTo Ha feiiHOCTTa Ha ['pynara BbpXy KJIMMaTa € CBbP3aHO OCHOBHO C TEHEPUPAHETO
Ha BBIJICPOJIHNA €MHCHUH TIPU TPOU3BOJICTBOTO HA AMOHSK M a30THA KHCEIMHA. 32 OTICIICHUTE BhIIICPOIHH
eMHCUU TO (GOpMHUpa 3abDKEHHE 32 3aKylyBaHEe Ha BBIVIEPOJHH KBOTH KaTO pasiiMKa MEXIy oOIIo
JBIDKUMUTE BBIVICPOIHU KBOTH U 0€3IJIaTHO MPEIOCTABEHUTE TAKKBA.

I'pymata e u3JI0KEHa HA IIEHOBH PHCK OT II€HATA HA KBOTHTE 3a BBIVICPOJHU EMHCHUH.
PBpKOBOACTBOTO ynpaBiisiBa TO3H PUCK KaTo CIIEIN €XKEIHEBHO OOpcoBara lieHa Ha KBOTUTE. T03H Ipoliec
ce cieqy U YIpaBisiBa TEKYIIO.

IMpomsiHata BB (asza 4, B cpaBHEHHE ¢ npeaxojHara (asza 3 3a pasmpezelcHre Ha Oe3IIaTHUTE
KBOTH €, Y€ Pa3Mpe/Ie]ICHUETO Ha KBOTH 3aBHCH OT PABHUINETO Ha JEHHOCT HA WHCTANAIUKUTE, a HE OT
KamaiuTeTa Ha ChIIUTE, T.€. HaMajsiBaHE Ha IPOM3BOJCTBOTO pedUieKTHpa BbPXY KOJHWYECTBOTO Ha
oesmnaTHuTe KBOTH. Paza 4 (ot 2021-2030 r.) e pa3aenena Ha qBa Ieproa OT IO MeT TOIUHH, IIPU BCEKH
OT KOUTO OTJEITHO C€ pasnpenenst Oe3rmnaTau kBoTy. ChIIIacHO MpaBUIIaTa 3a pasipe/ieNsiHe Ha Oe3IUIaTHA
KBOTH TIPH ONpEJECIICHU NPOMEHH B HMBAaTa HAa aKTUBHOCT HAa WHCTAJIAIMUTE B CpaBHEHHE ¢ OazoBaTa
JIMHUS, KOSTO € ChCTaBeHa Ha 0a3a MCTOPUYECKH JaHHHU, KOJHMYECTBOTO OE3IUIATHH KBOTH, OTIYCHATH
I’bPBOHAYAJIHO 3@ BCEKH OT NepuoanTe Ha (a3za 4, mo1jieky Ha npomsiHa. KoinuecTBoTo Oe3MIaTHH KBOTH
3a JIpy’kecTBOTO-MaliKa IIOCTETICHHO ITe HaMallsiBa BbB BTOpUS epuo;] oT ¢aza 4 Ha Cxemara 3a ThproBHS
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C eMHCHH, MTOpaJH BhBSXKIAHE B IeNusl EBporelicku Chr03 Ha 3aKOHOJATEIICTBO OTHOCHO MexaHu3Mma 3a
KOPEKIIUs Ha BBIJICPOJHUTEC EMUCHH HA TPAHUIIMTE U CBBP3aHUTE C TOBA KOC(UIIMECHTH 33 PEIyKIUS HA
0e3MIaTHUTE KBOTH TI0 TOJIUHH.

bazosata muaus (2019-2023) 3a BTopus nmepuon ot dasza 4 oerne 06ekT Ha Bepudukarus mpes 2025
I.. 3a TO3M IMEePHOJ] IPEJCTOU J1a ObAAT MyOIMKYBaHH U HOBH CTOHHOCTH Ha TIoKa3arens (KkBoTu/t) 3a 2026—
2030 r. Ha ta3u 6a3a me ObaT oTIyCHATH Oe3MIaTHA KBOTH 3a Bropus nepuon 2026-2030, kato 3a Beska
TOJIMHA OT HETO IIIe Ce OTYMTA U KOePHUIIMEHT Ha HaMaJIeHHE, CBbP3aH C BhBEXKIAHETO Ha MexaHu3Ma 3a
KOMIICHCAIIHS Ha BHIJIEPOAHUTE EMHUCHU 110 TPAHUIINTE.

2.27.2. H3uucnenue na o4axKeanu KpeOumHtu 3azyou 3a mup2o6cKu 63¢Manus U RAPUYHU
cpeocmea u exeusaieHmu.

H3mepBaneTo Ha O4aKBaHaTa KPEAWTHA 3ary0a 3a )MHAHCOBU aKTHBH, OTYMTAHHU 110 aMOPTH3HUPaHa
CTOMHOCT (THPTOBCKH B3€MaHU U MapH U MIAPUYHN CKBUBAJICHTH) € 00J1aCT, KOSITO U3MCKBA M3IOI3BAHETO
Ha CJIOKHHM MOJICNTM M CBIICCTBEHHU IPEAIIONIOKEHUS 32 OBbJCIIN HKOHOMHYECKH YCIOBUS U KPEIUTHO
IIOBCACHNEC Ha KIUCHTU W JIBbXHHUINU (HaHpI/IMep BCPOATHOCTTA KOHTPArc¢HTUTEC Ja HC MU3INBIHAT
3aIBIDKEHUSATA CH F TIPOU3TUIAIIUTE OT TAX 3aryon).

3a mpunaraHeTo Ha Te3HW H3UCKBAaHUS PHKOBOJCTBOTO Ha [ 'pynara nmpaBu peuiia BayKHH MPELCHKHY,
KaTo: a) OmpelensHe Ha KPUTEPHH 3a HWACHTH(UIMpPAHEe M OIEHKa Ha 3HAYMTEIHO yBEIWYECHHE Ha
KpEIUTHHS PUCK; 0) M300p Ha MOIXOMASAIIM MOJCITH W TPEANOJIOKEHHs 332 U3MEpBaHE HAa OYaKBaHUTE
KpeauTHHU 3ary0u; B) opMupaHe Ha rpymu OT CXOAHU ()MHAHCOBH aKTWBH (TMOPTHENIN) 3a HeNnuTe Ha
W3MEPBAaHETO HA OYAKBAHWTE KPEAWTHH 3aryOu, T) yCTaHOBSBaHE W OIICHKA 3a KOpENalHaTa MEeXITy
HCTOPHYECKUTE TPOLEHTH Ha MPOCPOYHE W ITTOBEJCHHETO Ha ONpENeNICHH MaKpOIIoKa3aTelH, 3a Jia ce

0Tpa3sIT ePEeKTHTE OT MIPOTHO3ZMTE 32 TAX B ObCIIC PU H3UUCICHUATA HA OYaKBAHUTE KPETUTHU 3aryOu.

3a mvp2oBCKUmMe 63emMarus, 6KJl1. On C6vbp3aHu auya

I'pynaTa u3non3Ba MaTpyIM 3a MPOBU3UU 332 U3UUCICHHETO Ha OYaKBAHUTE KPEAUTHH 3aryou OT
THPrOBCKUTE B3eMaHus. [IpoleHTHTe Ha NPOBM3MHTE ce 0a3upar Ha THHTE NMPOCPOYME 32 TPYHH OT
Pa3IMYHU KIMEHTCKU CETMEHTH (MOpT(HEHn), KONTO UMAT CXOJHH MOJICIH Ha 3ary0a (TUI KIMEHT KaTo
CEKTOp).

Besika MmaTpumata 3a MpOBH3WM IIBPBOHAYAHO CE€ OCHOBaBa Ha JIETAWIIHM HCTOPHUYECKH
HaOJIOZCHNS 32 IPOLIEHTH Ha HEChOMpPaeMOCT Ha B3eMaHUsTa Ha ['pynara u JBIKEHUETO Ha B3eMaHHATA
o rpynu npocpounsi. OOUUaiiHO ce M3MOJI3BAT HCTOPUYECKU JaHHU TIOHE 32 TP TOJAWHU CIPSIMO JaTaTa
Ha (MHAHCOBHS OTYeT. J[OMBIHUTENTHO MaTpHIaTta ce KaIMOpHupa Taka, ue Ja KOPUTHPA MCTOPHUYECKU
YCTaHOBEHUTE 3aBUCHMOCTH 32 KPEIWTHUTE 3aryOuW C TPOTHO3HATa WHQOpMAIMs, HW3MON3BAHKU U
BEPOATHOCTHH CIieHapuH. Hampumep, ako ce ovakBa J1a/IeHH IPOrHO3HW MKOHOMUYECKH YCIIOBUS Jla Ce
BJIOIIAT WJIM MOAOOPAT Mpe3 cieBaliaTa rorHa, KOeTo MOXe Ja JOBE/IE 10 KOPEJIAIMOHHO yBEINYeHHe
Ha MPOCPOYHMATA B Ja/ICH KIMEHT, HICTOPUUECKUTE MIPOLIEHTH HA HEM3IIbJIHEHHE ce Kopurupar. Kpm Beska
OTYEeTHA JIaTa HaOIIt0JaBaHUTE HCTOPHUYECKH MPOICHTH Ha HEU3ITBIIHEHHUE CE aKTyallU3UpaT U Ce OTYUTAT
e(eKTHTE OT MPOMEHUTE B IPOTHO3HUTE OLICHKH.

OreHkaTa Ha CHOTHOIIICHHETO MEX Ty HaOJII0JaBaHUTE HCTOPHUUECKH MPOIIEHTH Ha HEU3IThITHEHNE,
MPOTHO3HUTE UKOHOMHUYECKHU YCIIOBHS M OYAKBaHUTE KPEAUTHH 3aryOu € ChILECTBEHA CUETOBOIHA OLICHKA.

CroliHOCTTa Ha OYaKBaHHUTE KpEaAUTHU 321I‘y6I/I € YYBCTBUTCJIHA KbM IIPOMCHU B oOcTosTEICTBATA M
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MMPOTrHO3HUTC YCJIOBUA. I/ICTOpI/I‘-IeCKI/ITC KpCAUTHU 3ar Y6I/I Ha I pynata 1 NpOTHO3HUTC MKOHOMUUYCCKU

YCIIOBHUS MOTaT Jia ce€ OTKIJIOHSBAT CIPSIMO JICHCTBUTEITHATa HECHOMPAaeMOCT B ObJIeIIe.

3a napuunume cpedcmsa

3a M3YMCIICHHETO Ha OYaKBAHWUTE KPEIUTHHU 3aryOW MO MapUYHHUTE CPEICTBA M CKBHBAJICHTH B
Oankwm, ['pymara mpuiara o0mus ,,TpueTares’” moaxoy 3a odesnenka, onpeaernes ot MCDO 9. 3a nienra ce
mpuiara Mozes, OasupaH Ha MyOJMKYBaHHTE PEUTHHTM Ha OaHKWTE, ONMPEACICHH OT MEXIyHApOIHO
mpu3HaTH pedtunroBn Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasu 6a3a, ot enna
CTpaHa, ce ompenensaT mnokazarenute 3a PD (BeposSTHOCTM 3a HEU3IIBJIHCHHUE), KaTO C€ H3IO0J3aT
myOnmaauTe 1anau Ha PD pedepurpami KbM peTHHTa Ha ChOTBETHATa OaHKa, a OT ApyTa, Upe3 MpoMsHaTa
Ha pelTHHra Ha ChOTBETHATa 0aHKAa OT MEPHUOJ B Mepuoj, [pymnara OIEHsSBAa HAMYUETO HA 3aBHIICH
KpPEIUTEeH PUCK. 3aryOuTe Mpu HEU3MBIHCHUE Ce OIECHSABAT MO (OpMylia 32 U3YKMCICHUE HA OYaKBAHUTE
KpeaAuTHU 3ary61/1, KaTO €€ B3CMaT NpEABHJ HAJINYUC HA TrapaHTUpaHU I/I/I/IJII/I O6C3HCLICHI/I CymMHn 110
CHOTBETHUTE OAHKOBH CMETKH.

P’BKOBOI{CTBOTO Ha prnaTa € HalpaBWia aHajlu3 M € yCTaHOBUJIA, Y€ MApUYHUTC CPCACTBA U
CKBUBAJICHTH ChJbPKAT HECHIICCTBEHA OUaKBaHa KPEIUTHA 3ary0a | € MPHeo JIa He s OCUETOBO/IBa BhB

(UHAHCOBHS OTYET.

2.27.3. Ilpuznaeane u oyenka Ha npoeu3uU

Keomu 3a emucuu na napuuxosu 2azoge

B kpast Ha Bceku oTyeTeH nepuoj, I'pynaTa oTyuTa eMUTHPAHU KOJIMYECTBAa KBOTH 3a €eMHCHUU Ha
MApHUKOBH Ta3oBe. B ciydwail Ha peanm3upaH HEAOCTHT HAa KBOTH, | 'pyrara mpu3HaBa MPOBH3HS 32
HACTOSIIIOTO CH 3abJDKEHHE 3a MpefaBaHe Ha BepUpHIMpaHUTEe KBOTH. [IpoBH3MsATa ce OCTOHHOCTSIBA
KaTo KOJIMYEeCTBOTO Ha HEJOCTUTA (pa3linka MeX Ty Oe3IUIaTHO OTIYCHATUTE KBOTH, HATMYHUTE 3aKyTICHU
OT rpynaTa M peajHO E€MUTHpPAHUTE Ta30Be 3a JIOKJIAJBAaHUS MEPHOJa) Ha KBOTH, YCTAaHOBEHO 4pe3
cnenuaneH Gpopmysip — JlokinajBane Ha TOUITHATE €eMHUCHH, CE OIICHSBAT MO TEKYIW Ma3apHU IIEHH KbM
JaTaTta Ha KOHCOJIMANPAHUS OTYET 32 PUHAHCOBOTO CHCTOSIHUE, 4 IPOMEHUTE B pazMepa Ha 3aJbJDKEHUETO
ce MpH3HaBaT B KOHCONMAMPAHHUS OTUET 3a medanbaTa wid 3arydara u Apyrusi BceoOXBaTeH J0Xof (B
nevanbara win 3aryoara 3a roAnHaTa).

Hena 3a npouszsoocmeenu omnaovyu

I'pymata mnpu3HaBa npoBU3MSA 32 3aKpHBaHE Ha Jema 3a MPOU3BOACTBEHHM OTHAABIU U
PEKYJITUBUpAHE Ha TEPEHA, KOTAaTO €HOBPEMEHHO Ca HAIUIIE:

. MIPaBHO 3aBJDKEHUE 10 cuiiata Ha §4, an.l oT mpexXoIHUTE U 3aKITIOYUTEIIHN pa3nope1on
kbM Hapenba Ne6 ot 27.08.2013 r. u Ha uwn.14 ot HupextuBa 1999/31/EC 3a mpeycraHOBsiBaHE Ha
EKCILTOATAIHATA, 3aKPUBAHE W/UJIH IPUBEXK/IAHE Ha CHIIECTBYBAIUTE JIeNa 32 OTHAIBIH U

. IUTaH 3a TIPUBEXIAaHE Ha JieraTa B ChOTBETCTBHE C HOPMAaTUBHUTE M3UCKBAaHUS, 0JJ00pEH
KaTo BHJIOBE NEWHOCTH, CPOKOBE M MPOTHO3WpyeMHU cTorHOCTH OoT MOCB, chriacHO M3MCKBaHUATA Ha
MocoueHara Imo-rope Hapeaoa.

3a ompenensHe HA pa3Mepa Ha nmpoBu3usATa [ pymnara Ha3Ha4YaBa JTUIEH3UPAHU EKCIIEPTH-EKOJI03H,
KOHUTO M3TOTBST MPOTHO3HA OLIEHKA Ha Pa3XOIHTE MO BHIOBE JIEHHOCTH, HEOOXOJUMH 3a M3ITbJIHEHUE Ha

3abJDKCHUCTO U HM3JaBaT CIICOHUAJICH JOKJIad W IINIaH-CMCTKA. CYMI/ITC, KOHUTO C€ OYaKBa, 4€ IIC 6’B}_IaT
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YCBOSABAHH 3a CPOK, NO-ABJBI OT €AHA rognHa, € JTUCKOHTHUPAT. Z[I/ICKOHTOBI/ISIT MPOLICHT CC OIIPCACIIA Ha

0aza CpE€ACH JINXBCH MPOLUECHT Ha INMOJIYUYCHUTE OT rpynara AbJIroCpo4YH HHBECTUIUOHHU KPECANUTH.

2.27.4. Obe3yenka na Mamepuainu 3anacu

B kpas Ha Bcska ¢uHAaHCOBa romuwHa ['pymara m3BbpIIBa Mperiiel] HA CHCTOSHHETO, CPOKA Ha
TCOJTHOCT Y M3MOJI3Ba€MOCTTa Ha HATMYHUTE MaTepuaaHuTe 3amnacu. [Ipu ycTaHOBsIBaHE Ha 3a11aCH, 32 KOUTO
€ TMPEICHEHO, Y€ CHIICCTBYBA TOJIsIMa BEPOSATHOCT Jia He OBJAT PeaIM3UPaHU IO CHIIECTBYBAIaTa UM
OanmaHCOBa CTOWHOCT B CJIE/IBAIIITE OTUYETHH IIEPHOIN, CHIIUTE CE 00E3IEeHABAT IO HETHA pealn3upyeMa

CTOMHOCT.

2.27.5. Akmrwoepcku uzuucienus

[Ipu ompenensHe Ha ceramHaTa CTOHHOCT Ha JBJITOCPOYHHUTE 33bJDKEHHS KbM IEpcoHala Mpu
NICHCHOHMPAHE ca HM3IOJI3BAHM BCAKA T'OAMHA M3YHMCICHUS Ha CepTU(ULMPAHM aKTIOoepH, Oa3upaHu Ha
MIPEIONI0KEHHS 32 CMBPTHOCT, TEMII Ha TEKY4YeCTBO Ha MEepCcoHana, ObAeo HUBO Ha pa0OTHH 3aIlIaTH U

TUCKOHTOB (haKTop

2.27.6. Obe3yenka na HepuHancoeu aKkmueu

B kpas Ha Bcsika puHaHcoBa roauHa [ pynara u3BbpIiBa nperiiea 3a 00e31eHKa Ha He(UHAHCOBUTE
axtuBu. [Ipu mpernena ce B3eMaT MoJ BHUMaHHE ()aKTOPU CBBP3aHH C: IUIAHOBETE 3a M3IOJI3BAaHE Ha
CHOTBETHUTE AKTHBH, (U3HMYECKOTO UM CHCTOSHUE W TOJMHOCT 3a ymoTpeOa, BIWSHUE HA HOPMATUBHH
W3UCKBaHUsI, HETATUBHO BIMSIHUE HA TPOMEHH B CTOMAHCKATa cpejia U APYTH GakTopu. B pe3ynTar Ha To3u
Mperjie] PbKOBOACTBOTO MPEIICHSBA JIAJIH Ca HAIMIIC YCIIOBHS 33 00€31IEHKA U PU YCTAaHOBSIBAHE HA TAKHBA
ycioBusi ['pynarta oTuuTa pasxoj 3a 00e3leHKAa Ha WMOTH, MAIlMHU M ChOPHKEHUS M HEMaTepUATHU
aKTHBH B KOHCOJIMJMPAHUS OTUET 3a Neyadara uin 3arybara v Ipyrus BceoOXBaTeH 10xo/a (B nevanbara
nim 3ary0ata 3a roguHaTa).

2.27.7. Ilpuznaeane Ha 0GHbYHU AKMUGU

[Ipu nmpu3HaBaHETO HA OTCPOUCHUTE JaHBYHHM aKTUBU OT PHKOBOJCTBOTO Ha ['pyrmara e oleHsBaHa
BEPOSTHOCTTA OTICIIHUTE HAMaSIeMH BPEMEHHU PA3JIMKH Ja MMaT OOpaTHO MPOSBICHUE B ObJCIIC U
BBH3MOXKHOCTHTE JIa TCHEPUPAT B MEPCIEKTHBA JOCTATHYHO JAHBYHU TEUAION 32 TAXHOTO KOMITICHCHPaHE
Cpelily Te3u mnevyanou.

I'pynara npu3HaBa akTUB 10 OTCPOYEHHU JAaHBIM BbB BPb3Ka C aMOPTH3AllMH U OOC3ICHKAa Ha
IBJITOTPAHA MaTEepPHaIHM W HEMAaTePUAIHM aKTHUBH, JOKOJKOTO € MpeleHWIa, Y€ HsAMa 3aKOHOBO
OTpPaHUYEH CPOK 32 OOPATHO MPOSBIICHUE HA BpEMEHHATA Pa3JIMKa U, Y€ B OBbJIEIIe IIIe ycIiee Ja U3M03Ba
Ta3W BPEMEHHA Pa3JiuKa.

3a ocTaHaIUTE MPU3HABAHU aKTHBH 10 OTCPOUCHU NaHbly [ pynara npaBu mperies 3a o0e3leHKa
JlaJId He ca HaJIMIIe YCJIOBHS 3a 00€3IeHKa, JOKOJIKOTO 3a TAX CHINO HAMA 3aKOHOBO OTPaHHMYEH CPOK 3a
0o0paTHO MpOsIBIICHUE HA BPEMEHHATa pa3jinKa W B ObJCIIe Te IIe MOraT Ja ObAaT MpHCIagHATH CPETy
ObJemy nedanon WM o0iaracMu BpEMEHHU PA3IIKH.
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2.27.8. JTusunzosu oozoeopu

[pu upenTudunmpane u KiacupuIUpaHe Ha JTU3UHT WU HA JIM3UHTOB €JIEMEHT B IaJICH JJOTOBOD,
PBKOBOACTBOTO Ha ['pymara mpaBu peuiia BaXXHU IPELCHKH.

. HAJIUIIE JTM € TIOTOBOP 3a JIM3UHT, B T.4. JaJId JOTOBOPHT ChABP)KA HIACHTH(OHUIIMPAH aKTHB
¥ TaJTy 110 CHJIaTa Ha HETO Ce MPEXBBPIISA IMPABOTO Ha KOHTPOJI HAT M3ITOJI3BAHHUS aKTHB 32 CHOTBETHHUS CPOK
Ha JIOTOBOPA;

. OTIpeJIesTHE CPOKa Ha JIM3UHTA

. ompenensHe Ha TudepeHITHATHIS TUXBEH TPOIICHT 10 JJOTOBOPUTE 32 JTU3UHT.

PBKOBOZICTBOTO € HAIIPABWIIO aHAIW3 HA CKIIFOYCHHWTE HAEMHH JOTOBOPH M € ONPEISTHIIO, Ue ca
Hanuie 14 noroBopa, KOUTO ChIBPKAT JIU3UHT, KAKTO U, Y€ MO TAX C€ MPEXBBHPJIA IPABOTO HA KOHTPOJ HATT
M3MOJI3BaHMs UACHTU(UIIUPAH aKTHB 32 ChOTBETHHSI CPOK Ha A0oroBopa. MneHTudunupaHute akTHBH 1O
TE3H JIOTOBOPH ca:

. HaeTH ouCH — IBa Oposi, KaTo enuH e B peryonnka Typrws;

. HaeT ckiiaj — B penyOnuka Typius

. HaeT MarasuH;

. HAeT MapKUHT;

. HACTH BaroHU;

. HAeTH aBTOMOOMIIM — CEJIeM JI0T0BOpPa 32 HAeM Ha JICKH aBTOMOOWIIY;
. TEJECKOMYCH TeleXeHIep.

[Ipu onpenensiHe Ha cpoKa Ha TU3WHTA PHKOBOJICTBOTO € B3€JIO MPEIBH]T HEOTMEHUMHUS TIEPHO]] Ha
JU3WHTA, 32€IHO C TIEPUOIIUTE, 0 OTHOIIEHWE Ha KOWUTO CHINECTBYBA OMIHA 32 yIbJDKaBaHE, aKo €
CUT'YPHO, Y€ T4 1IC 6T>ILC yYHpaXH€Ha, KaKTO U IEPUOAUTE, 110 OTHOIICHUE HAa KOUTO CHIICCTBYBA OIILIMUA 3a
MMpEeKpaTdBaHC, aKO € JOCTATbYHO CUT'YPHO, Y€ T LIC 6’BILC yHpaxXHeHa. ITo oTHOMIEHME HA TE3U oIl "
BEPOATHOCTTA 32 TIXHOTO YIPaKHSABAaHE MM HE, PHKOBOJICTBOTO € B3€JI0 MPEABUA peanlia GakTopH KaTo:
BXHOCTTAa HA HaeTHs aKTWB 3a JelHocTTa Ha ['pymara, pa3xomaw, KouTo Omxa OWIM CBBpP3aHHA C
MMpEeKpaTdBaHEC Ha AOroBOopa W OHNPCACIAHC Ha HOB aKTUB 3a HYXIWUTC Ha NPCANPUATHECTO, ONHUTA 0
MOMEHTA C T€3U aKTHBU M C HAEMOJIATEIIUTE U JIP.II.

3a Tpu oT HoroBopuTe 3a JIM3HUHT B P bhirapus (oduc, marasun, mapkuHr) ['pynara e onpenenunia,
4e CPOKBT UM € JOTOBOPEHUST B IOTOBOPA CPOK — 5 T., JOKOJIKOTO: HE € JOTOBOPEHa OIIIHSA 32 yIbIDKaBaHe,
HaJIMIE ca BB3MOXHOCTH 3a MPEICPOYHO IpeKpaTsBaHe Ha JIOrOBOpa NpU HEIUIalllaHe, MO B3aMMHO
ChIJIACHE WJIM JIp. TIOA., HO PBKOBOJCTBOTO MpEIEHsBa, Y€ Ha TO3M eTall He IUIaHHpa MPeACpPOYHO
npekpartsBaHe. 3a eIMH OT JOTOBOPHTE (BaroHW) JIM3UHTOBUAT CPOK € MPEICHEH OT PhKOBOJCTBOTO KaTO
JIBETOIMIIIEH Ha 0a3a MUHAJ OIHT.

OTHOCHO JJOTOBOPHTE 32 JIM3MHT Ha aBTOMOOWIIN JIM3UHTOBHUSAT CPOK € OTpezielieH Ha 0a3a CPOKbT,
mocoueH B fjoroBopute — 60 Mecena, KaTo B JOTOBOPHUTE HE € MPEBUICHA OIIIKS 32 yIbIIKaBaHe.

3a ;mBaTta JIOroBopa 3a Ju3uHr B penyOnuka Typrus (odpuc u ckian) ['pynara e onpezenuna, de
CPOKBT UM € 5 T.

[Ipu HacTHIIBaHE HA BAYKHO CHOUTHE, MM CHIECTBEHO U3MEHEHUE B OOCTOSATEIICTBATA, KOUTO Ca
noJ, KOHTpoJia Ha I'pymara u 3acAraT CUTYpHOCTTa B  YIPaXHSIBAHETO Ha ONIMUUTE 3a
yABIDKaBaHe/IPEeKpaTsBaHe, TO MPaBH MOBTOPHA OIIEHKA HA CPOKA Ha JIOTOBOpA.
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Hugpepenyuanen nuxeen npoyenm

P’BKOBOI{CTBOTO € IMMpUeJIo 3a I[I/Iq)epeHIII/IaJ'ICH JINXBCH IMPOLCHT 3a JOT'OBOPUTEC 3a JIM3UHT, JINXBCH

IIPOLICHT OIIPEACIICH Ha 0a3a aHallM3a Ha JTUXBCHHTE YCJIOBUA IO MNOJYYEHH OT prnaTa ABJIITOCPOYHU

0aHKOBH 3a€MU ChC CPOK H yCJIOBUA, ONMU3KU J10 TE3U IIPU JOTOBOPUTE 3a JIM3UHT.

O6€3M€HK(I Ha akmueu npaeo Ha nojiseane

KbM nmarata Ha BCcekH OT4eT PBHKOBOACTBOTO Ha I'pymarta m3BbpmiBa mperiien 3a oOe3leHKa Ha

AKTHUBUTEC C IIPABO Ha ITOJI3BAHE. Axo ca HanmIe HWHIWKATOpH, Y€ Bb3CTaHOBUMATA CTOMHOCT € TIO-HUCKa OT

TsXHaTa OanaHcoBa CTOﬁHOCT, TO IOCJICAHATA CE€ U3IKNCBA 4O Bh3CTAHOBUMATA CTOMHOCT Ha aKTHUBUTE.

3. IIPHXOTH OT JOI'OBOPH C K/TUEHTH

[TponaxOu Ha MPOTYKIKS - HAIIMOHAJICH TTa3ap
[Tponax0u Ha POAYKIMS U3BBH CTpaHaTa
[Mpuxoau ot npogakda Ha CTOKH

IIpooasicou na npodykyusa - HaWUOHAIEH nNA3Ap

Amonues HuTpat — EO top
AMOHSIK

AMOHSYHA BOJA

A30THa KUCEeIuHA

AMOHHEB XUIPOTeHKapOOHAT

Hpyrun

IIpooasicou na npooykyua uzevbH cmpaama

Amonues Hutpart - EO top
AMOHSK

AMOHHEB XUIPOr€HKapOOHAT
AMoHsYHa BoJa

Hpyru

31.03.2026 31.03.2025
Xus. eepo XuJj. eepo
43551 22 258
35733 21 632
1750 3416
81034 47 306
31.03.2026 31.03.2025
Xus. eepo XuJj. eepo
29 372 21 338

13 815 699

118 91

107 86

138 43

1 1

43551 22 258
31.03.2026 31.03.2025
XUs. eepo XUj. eepo
26 373 19 893

8 308 867

848 762

170 85

34 25

35733 21 632
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Ilpuxooume om npooarxcoa na cmoku B pazmep Ha 1 750 Xu1. €Bpo. ca OCHOBHO IIPOIaKOH HA TOPOBE,

npenapaty u 1p. (31.03.2025 r. — 3 416 xui. eBpo).

4. JIPYTH JOXOIH OT JEHHOCTTA, HETHO

[Tpuxoau ot npoax6a Ha MaTepHaIH

OT4yeTHA CTOMHOCT Ha nmpogaacHu MaTcpuain

Ieuanba om npodasicoa na mamepuanu

[Tpuxoau ot npoaaxkda Ha MPUPOACH Ta3

OrtyeTHA CTOWHOCT HA MPOJIAJCHUS TIPUPOJICH a3

Ieuanbal(zazy6a) om npodascba Ha npupoden 2a3

[Mpuxoau ot npogaxx6a Ha IMA
BbanancoBa croitHocT Ha mpoaanenu JMA
Ilevanba om npooasicoa na JIMA
OcurypsiBaHe Ha TPAHCTIOPT

M3mumeny Ha akTUBU

IIpuxonu oT 100U U HEYCTOMKHU
[Ipuxoou ot HaeMu

OrneHka Ha MaTepuamu

JocTbIl 1 mpeMuHaBaHe, PEeJICOB BT
Tpynosa meaunuHa

[Ipuxoau ot nukBuaanusa Ha JIMA
Oxpana

ITony4enu 3acTpaxoBaTeTHH 00€3IIETCHNS
IIpomuinenu ycuayru

IIpaBuTencTBeHy pUHAHCHPAHUS
O06bpHaTa 06€e31eHKa

Hpyru

Hpaeumeﬂcmeeﬂume ¢thlHCMpaHM}l BKJIFOYBAT OCHOBHO:

e ®dunancupane 1o ,,[Ilporpama 3a KoMIeHcHpaHe Ha HEOUTOBU KpaltHU MOTPEOUTENIN Ha

31.03.2026 31.03.2025
Xui. espo Xui. eepo
18 11
(14) ()
4 4
92 478
(90) (492)
2 (13)

1 3

1 3
139 114
73 28
72 130
41 44
29 -
23 10
18 22
18 11
9 8

4 -

2 5

- 585

55

3 2
438 1008

enekTpuiecka eHeprus — asama (31.03.2025 r.: 585 xwui. eBpo). [Iporpamara e oqoOpena

OT IPABUTCJICTBOTO HA CTpaHAaTa BbB BPBb3Ka CbC CKOKA HAa ICHUTC HAa CHEPrusiTa.
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Ileuanoama om npooaricoa na mamepuanu 6xKNOYGA:

MeraneH ckpar
Apyru

Ilpuxoou om npooasicoéa na npupooex 2asz

31.03.2026

XUJ. eepo

31.03.2025

XUJL. e6po

B XO0/Jia Ha TCKYyllaTa OoniepaTuBHa I[Cf/iHOCT, ILPY)KGCTBOTO-MaﬁKa H3BBpPUIBA MOKYIIKH U HpOILa)K6I/I

Ha IPHUPOJICH Ta3, 3a KOETO MMa U3JaJcH JULEH3 0T KoMucus 3a eHepruiiHo U BOJHO perynupane. Tesu

CACIIKK UMAaT CBIIBTCTBAII XapaKTEP U HE C€ TPETHUPAT KaTO OCHOBHA U KIIFOYOBO OIIPECACIIAIIA 3a OusHeca

Ha ['pynara neilHOCT.

5. PA3XO/1H 34 CYPOBHHH H MATEPHAJIH

Paszxooume 3a mamepuanu BKIIOYBAT: 31.03.2026 31.03.2025
XU e8po XU e6po

OCHOBHH CYpOBHHH U MaTepHalin 40971 29 520
I'opuBa u eHeprus 3655 2439
CriomararterHu MaTepuali 105 168
PesepBHu uactu 80 166
Hpyru matepuanu 77 64
44 888 32 357

OcHoeHume cCyposuHU u Mamepuaiu BKIKOYBAT: 31.03.2026 31.03.2025
XU eepo XU e6po

[Tpuponen ra3 39 013 22 283
Ambanax 759 381
OpranuyHa aHTHCOMBAIIA J0OaBKa 299 159
bnaropoaau meranu 228 103
Maruesur 217 133
A30THa KHCenuHa 207 -
HarpueBa ocHoBa 95 57
CsipHa KucenuHa 51 26
Karanuzatopn 35 1
Bap Heracena 20 15
AHTUNIEHUTEN 6 1
AMOHSK - 6 294
Hpyru cypoBUHU U MaTepuanu 41 67
40971 29520
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6. PA3XO/H 34 BbHIIIHU YCIIYTH

Pa3zxooume 3a 6vHUHU yciiyeu BKIIIOYBAT:

Tpancnopt

O6paboTKka Ha TOBapH

PemonT Ha IMA

3acTpaxoBKH

[ToxapHa Ge30macHOCT

IlouncTBaHe U 03€NeHABaHE

Komynukarms

AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOI
Jlanbu u Takcu

JInzunr

Koncynranrcku ycnyru
Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN
I'paskgaHCKU TOTOBOPU M XOHOPApH

bankoBH Takcu

Pexnamu

CrnenuTopcKu yeayru

KypcoBe kBanupukamnms

CTOKOB KOHTPOII

Apyru yenyru

7. PA3XO/[H 3A IIEPCOHAJIA

Pa3zxooume 3a nepcona/ia BKITO4BAT:

Bb3narpaxaeHus
ConuaiHu OCUTYpPOBKH
IIpenocraBeHa XpaHa Ha IIEPCOHANA

Hauucnenn CyMH 3a ABJITOCPOYHU 3aABJDKCHHUSA Ha

epcoHaia

31.03.2026 31.03.2025
XU e8po XUj. eepo
2 608 1530

614 347

198 832

192 189

138 138

99 68

78 52

51 67

30 243

24 1

15 33

11 8

7 7

6 8

6 2

5 2

2 2

- 1

76 57

4160 3587
31.03.2026 31.03.2025
XU e8po XUJL. e6po
3965 2877
764 593

393 346

56 87

5178 3903
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8. OTYETHA CTOHHOCT HA IIPOJAJEHHUTE CTOKH

Omuemna cmoiinocm Ha npodadeHume cCmoKu

VYpes

CmMeceHu TopoBe
Hartpues Hutput
Kanues amonueB Hutpar
Awmonues cyndar
AMOHSK

Hartpues Hutpar
MonoamonueB docdar

Hpyru

9. JIPYT'H PA3XO/H 34 JEHHOCTTA

/Ipyzume pazxoou 3a 0elinocmma BKIIOYBAT;

Pa3xonu 3a BEIIIEpOAHN EMHCHH, B T.4.

Jlurica u Opak Ha MaTepUaty M MPOLYKIHS
Br3narpaxkaenne Ha wieHoBe Ha HC —topuandecko
JUIe

KomanaupoBku

Hemnpusnar nanpuen kpeaut mo JJ1C
IIpencraBuTETHN MEPOTIPHUSITHA

Hpyru

31.03.2026 31.03.2025
XUl e8po XUj. eepo
868 304

516 221

104 -

64 56

63 8

- 2410

- 135

- 57

5 7

1620 3198
31.03.2026 31.03.2025
XU eepo XU eepo
8 009 -

51 2

23 23

14 14

6 1

2 1

1 1

8 106 42
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10. ®HHAHCOBH ITPUXO/H /(PA3XO/IH), HETHO

31.03.2026 31.03.2025

Xuui. eepo Xuui. eepo

[Ipuxoau oT IMXBU 193 91
[Ipuxoan OT KypCcOBHU pas3iNKH, HETHO 13 55
DUHAHCOBH NMPUXOIHU 206 146
Pa3zxonu oT KypcoBU pa3iiuKu, HETHO 27 (216)
Pa3xo/1u 32 TUXBY HA aKTHBH C TPABO Ha MOJ3BAHE @) 9)
DOHUHAHCOBH PAa3Xoau (34) (225)

172 (79)
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11. UMOTH, MAIIIHHHU U CbOPBKEHA

Omuemna cmoiinocm
Cauno Ha 1 anyapu
Tpunoburu
Otmucann

Tpancdep ot pazxoau 3a
npuaoOnBaHe

Edexr ot kypcoBu paznuku

Caupo Ha 31 mapt 2026

Hampynana amopmusayus u
o0e3uenKka

Caapo Ha 1 sHyapu

Hauncnena amopru3zanus 3a
roguHaTa

Hauncnena oGe3leHka
Ornucana o6e3LeHKa
OTnrcana aMOpTH3ALUS
EdexT ot kypcoBu pazmmku

Cauapo Ha 31 mapT 2026

banancosa cmoiinocm na 1
anyapu 2026

banancosa cmoitnocm na 31
mapm 2026

Mawunu,
Tpancnopmuu Paszxoou 3a
3emu u czpaou CHOPBIHCEHUA U Jpyeu Obuwo
cpeocmea npudoodusane u agancu
obopyosane
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
Xuu. eepo XUj. eepo Xuu. eepo XUj. eepo Xuu. eepo Xuu. eepo XUJj. eepo Xuu. eepo XUJj. eepo XUj. eepo XUj. eepo XUj. eepo
12 322 12 322 100 540 97 495 6821 5992 685 664 3185 3351 123553 119 824
- - - - 140 897 - 8 456 3164 596 4069
- - (93) (258) - (66) ) (13) - - (94) (337)
- - 28 3303 - - 13 27 (41) (3330) - -
12 322 12 322 100 475 100 540 6961 6821 697 685 3600 3185 124 055 123553
7958 7 655 84 406 80 995 5483 5182 625 607 - - 98 472 94 439
75 303 908 3667 102 368 8 30 - - 1093 4368
- - ®) 13) - - - - - ®) (13)
- - (89) (243) 30 (66) (1) (11) - - (60) (320)
8033 7958 85 220 84 406 5615 5483 632 625 - - 99 500 98 472
65 -
4 364 4667 16 134 16 500 1338 810 60 57 3185 3351 25081 25385
4289 4364 15 255 16 134 1346 1338 65 60 3600 3185 24 555 25081
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KoM 31 mapt 2026 r. 3emu ca ¢ 6anancoBa croiiHocT 1 856 xun. eBpo (31 nexemspu 2025: 1 856

XHIL. €BPO) U crpanu ¢ 6anmancosa croiHocT 2 433 xui. eBpo (31 aexemspu 2025: 2 508 xui1. eBpo).

KoM 31 mapt 2026 1. B cbcTaBa Ha ABITOTPAliHUTE MaTepUAHU aKTUBU Ca BKJIIOUEHU aKTHBH,
KOHUTO Ca aMOPTU3UPAHH HAIIBJIHO, HO MPOABIKABAT J1a Ce U3I0JI3BAaT B CTOIAHCKATa AEHHOCT C OTYETHA

croriHocT 51 414 xun. eBpo (31 mekempu 2025: 51 219 xui. eBpo).

KoM 31 maprt 2026 1. mMa yupeaeHa AOTOBOPHA HMIIOTEKa HAa HEABIKMMH MMOTH C OajlaHCOBa
croitHoct 1 875 xun. eBpo (31 mexemspu 2025: 1 894 xun. eBpo) u 3a0r Ha MAIIMHUA U CHOPBHKEHUS C
OamancoBa crorHoCcT 2 082 xmi. eBpo (31 mekemBpm 2025: 2 165 Xmi. eBpo) Karo 0Oe3IECUCHUE 10

non3Bany 6ankoBu kpeautu ([Tpunoxenne Ne 29).

KoM 31 mapt 2026 pazxoaute 3a MpUAOOMBaHE Ha IBJITOTPAWHN aKTHBH BKJIFOYBAT MPEAOCTABCHH
aBaHCHU Ha JOCTaBYMIM B pazmep Ha 888 xui. eBpo (31 nexemBpu 2025: 824 xun. eBpo). JIMA Ha cknan —
2 206 xum. eBpo (31 gexemBpu 2025: 1 942 xui1. eBpo) v OTKpUTH ITpoekTH 3a 506 xmi. eBpo (31 nexemBpu
2025: 419 xun. eBpo).

OTKpHUTHTE TPOEKTH Cca KaKTO CIIe/IBa: 31.03.2026 31.12.2025
Xuin. eepo Xuiu. eepo

Pa3npeaeneHa CUCTEMA 3a aBTOMAaTHYHO

184 184
yIpaBJIcHUE
ITogMsHA ¥ aBTOMATH3AIMA Ha BH3€EJI B
KoHT.amaparu P12-1, P12-2 162 163
JIunug 3a TedeH aMOHaK 49 -
N3paboTka Ha MPOEKT 32 PEMOHT Ha MOJKPAHOB MbT
15 15
mwi1.Ka3uueHe
N3paboTka Ha MPOEKT 32 PEMOHT Ha MOJKPAHOB BT
10 10
ckian Tpoen cynepdocdar
Hpyru obextu 66 47
506 419
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12. AKTHBH C ITIPABO HA I1IOJI3BAHE

prnaTa HMa HCOTMCHHUMHU aHTAKMMCEHTHU 110 JIM3UHI'OBU JOTOBOPU U IPHU3HABAa AKTUBU CIIPABO Ha

II0JI3BAHC, KaKTO CJICIBA.

Omuemna cmoiinocm

Canoo na 1 anyapu 2025
YBenmuueHus/ IpUI0OUTH

Tpaucep kbM TpaHCTIOPTHH CpPENICTBA
Hawmanenus/otmicanu

Edexr ot npunoxerne Ha MCC 29 u kypcoBu
pasyiuKu

Canpo na 31 nexkemBpu 2025
YBennueHus/npunoouTu

Tpancdep kpM TpaHCTIOPTHH CpencTBa
Hamanenus/otriucann

EdexT ot npunoxxenre Ha MCC 29 u xypcoBu
pasyuKu

Canno na 31 mapr 2026

Hampynana amopmusayusn

Canoo na 1 anyapu 2025

Hauncnena amopruzanus 3a ronuHaTa
Tpancdep kbM TpaHCIOPTHU CpeICTBA
OTtnucana aMOpTH3aLHs

Edexr ot npunoxxenne Ha MCC 29 u xypcoBu
pas3IuKu

Canpo Ha 31 nekemBpu 2025
Hauucnena amoptu3anys 3a roguHaTa
Tpancdep xkpM TpancnopTHu cpeacTsa
OTtnrcana aMopTH3AIHS

Edexr ot npunoxxenne Ha MCC 29 u xypcoBu
pasyuKu

Canno Ha 31 mapr 2026

banancosa cmoiinocm na 1 anyapu 2025

Bbanancosa croiiHoct Ha 31 maprt 2026

Heosuxxcumu  Tpancnopmuu 060
umomu cpeocmea
XUj. espo XUuj. eepo XUuj. eepo

607 1635 2242

33 100 133

(18) - (18)

(®) - ()

617 1735 2352

- (60) (60)

1) - 1)

616 1675 2291

326 288 614

72 556 628

(11) - (11)

() - ()

382 844 1226

11 140 151

- (30) (30)

1) - D

392 954 1346

235 891 1126

224 721 945
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Jusunzoeu oenunocmu na I'pynama

I'pynara HaemMa HEABMKMMHU UMOTH (O(HCH, CKIIaJl ¥ TAPKHUHT) U TPaHCTIOPTHH CPECTBA (ABTOMOOMITH

Y PEJICOBH MIPEBO3HH CPeICTBA). JIM3MHTOBUTE aKTHBH HE MOTAT Jla ObJaT W3MOI3BAaHH KaTo 00e3MeYeHNUs

10 IpYTH JOTOBOPH.

13. HEMATEPUA/IHH AKTHBH

Omuemna cmoiinocm
Canno Ha 1 smyapm 2025
[Tpumobutn

Edexr ot mpunoskerne Ha MCC 29 u KypCOBH pas3iiuKu
Canno Ha 31 nexemBpu 2025

[Mpugobutu

Edekr ot npunoxxenne Ha MCC 29 u KypcoBHU pa3iiuKu
Canno Ha 31 mapr 2026

Hampynana amopmusayus u ode3yenka
Canno Ha 1 smyapm 2025

Hauwncnena amopTu3aius u o0e31eHKa

Edekr ot npunoxxenne Ha MCC 29 u KypcoBHU pa3iiuKku
Canno Ha 31 nexemBpu 2025

Hauucnena aMOpTHu3alud n 06e3ueHKa

Canpo Ha 31 mapr 2025

Banancosa croiiHocT Ha 31 nekemBpu 2025

BanancoBa croitHocT Ha 31 mapTt 2026

Coghmyepu
JUUEH3UA

XU e8po

u

632

639

639

531

13
@)

543

546

96

93
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14. MATEPHAJIHU 3AIIACH

Marepuanu

l'otoBa mpoaykius
HeszapbpiiieHO MPOU3BOACTBO
Croku

Mamepuanume BKIIOYBAT:

Brnaroponnu meranu
PesepBHU yacTu u j1arepu
CnomMaraTenHu MaTepuainu
AmMOaJiaxxH1 MaTepUaIu
OCHOBHU MaTepHaIu
Hpyru matepuanu

T'omosa npooyxkuyusn

Awmonues Hutpat — EO top
AMOHHUEB XHIPOreHKapOOHAT
AMoHsIYHa BoJa

Hpyru

He3zasevputeno npouszeoocmeo

AMOHSK
A30THaA KHCcelnHa

AMOHWEB HUTpAT — IJIaB

Hpyru

31.03.2026 31.12.2025
XU e8po XU e6po
13 146 12 548
2571 3433
1360 6 145

820 784

17 897 22910
31.03.2026 31.12.2025
XU e8po XU eepo
5878 6 020

2 437 2 408
1989 1867
1276 1 056
1235 998

331 199

13 146 12 548
31.03.2026 31.12.2025
XU e8po XUJ. eepo
2420 3180

134 237

15 15

2 1

2571 3433
31.03.2026 31.12.2025
XU e8po XUJL. eepo
1090 5513

88 316

7 97

175 219

1360 6 145

52



I'PYITA HEOXUM

NPUJIOXKEHUA KbM KOHCOJINIAUPAHUSA PUHAHCOB OTUYET KbM 31.03.2026 .

Cmoku 31.03.2026 31.12.2025
XUl e8po XUj. eepo

CMmeceHu TopoBe 415 692
VYpes 196 22
Hatpue Hutpat 35 39
Hpyru 174 31
820 784

Ksm 31 mapt 2026 r. uma yupeleHr 3aJI031 KaTo 00e3leUeHHE 10 MMOJI3BaHN O0aHKOBU KPEAMTH
BBPXY CJICAHUTE MaT€pPHAIHU 3allacu:
e bnaropomnan metanmu — 5 878 xui. eBpo (31 gexemBpu 2025: 6 020 xwui. eBpo);
e [oroBa npoxykuus (amonueB HUTpaT) — 2 420 xui. eBpo (31 nexemspu 2025: 3 180 xui1. eBpo);
e HesaBwpuieHo npou3BoacTBo (aMousk) — 1 090 xui. eBpo (31 mekempu 2025: 2 281 xui1. eBpo ).

15. EMUCHHU ITAPHUKOBH I'M30BE

CTolHOCTTa HAa HAIMYHUTE KBOTHU 32 BBIIIEpOIHU eMUcuH KbM 31 mapt 2026 1. € 21 657 xum. eBpo
(31 mexemBpu 2025 r.: 4 104 xwm. eBpo). Kem 31 mapt 2026 1. HanmmuHUTE O€3MIaTHU KBOTH ca 502 XWiI.
op. u 268 xwi1. 6pos wiatenu kBotH (31.12.2025 r.: Hamuunu 502 xui. Op. 6e3mIaTHH KBOTH U 48 XHIL
Oposi MIaTeHH KBOTH).

16. ThPIOBCKH B3EMAHHA

31.03.2026 31.12.2025

Xui. eepo Xuiu. eepo

Bisemaunug no HpOILa>K6I/I OT KJIUCHTHU B qy>1<6HHa 1483 1302
O0e311eHKa Ha B3€MaHUs OT KJIMCHTU B 4yXOWHA (22) (22)
Bisemaunug no HpOILa>K6I/I OT KJIMCHTH B CTpaHaTa 2223 1528
OO0e31eHKa Ha B3eEMaHUs OT KJIIMEHTH B CTpaHarta (47) (48)
OO0 (puHAHCOBHM AKTHBHU 3637 2760
[IpemocraBeHn aBaHCcH 3a JOCTaBKa OT CTpaHaTa 349 1 845
[MpenocTaBeHu aBaHCH 3a JIOCTAaBKa OT YyKOWHA 8 263 5390
I({);S;:’g;z};m Ha TIPEIOCTaBESHU aBAHCH 3a JOCTaBKa OT (54) (54)
O0110 He(pHAHCOBM AKTUBU 8 558 7181
12 195 9941
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17. APYT'H B3EMAHHA U IIPEJIIVIATEHH PA3XOOH

31.03.2026 31.12.2025

XUJ. eepo XUJL. e6po

Jemno3uTtu u rapaHimu 3262 3111
[Ipenmnarenu pa3xoau 173 264
JJIC 3a Bp3cTaHOBSIBaHE 31 5
CbacOHU U IPUCHICHH B3CMaHHS 8 11500
OO6e311eHKa HA ChICOHH U TIPUCHICHU B3EMaHUS (8) 8
KopnoparuBeH gaHbk - 3
Hpyru 4 14
3470 14 889

CpaeOnute B3emanusi kbM 31 mexkemBpu 2025 1. ca B3emanus Ha ,,Heoxum* AJl cpemry

,bynrapra3“ EAJl, 3a kouto 6e BOJIEHO CBHAEOHO €TI0 M MO KOETO N0 C OKOHYATETHO PEIeHHEe Ha
Brpxosen kacammonen cba (BKC) ot 22 nexemspu 2025 r., ,,bynrapras” EA/] e ocbieH fa 3amiatu Ha
»Heoxum* AJ] cyma B pazmep Ha 8 050 xum. eBpo (15 745 xwin. JB.), mpeaCTaBIIsABaIla TJIaBHALIA U APYTH
cymu 1o fenoto. CpieOHUTe B3eMaHus Ha JpyKecTBOTO Osxa m3ruateHu Ha 10 pespyapu 2026 r.

I[lnaTeHu Aen03UTH U rapaHINU

OcHOBHHTE CYMH, BKJIIFOUCHHU KaTO IVIaTCHU ACTIO3UTH, IPEACTABIIABAT IIPEBEACHU ITAapUIHU CYMHU

3a rapaHTHpaHe Ha IUTANAHUS KbM JOCTaBUMIIM B pasmep Ha 4 040 Xui1. eBpo ChIIIacHO IOTOBOPH 3a:

e TOKYINKa M Ipojax0a Ha MpUpoeH ra3 3a 6amancupane — 1 877 xui. espo (31.12.2025:

1 877 xuin. eBpo);

e  JIOCTBII U IPEHOC Ha MpupoeH ra3 — 469 xui. eBpo (31.12.2025: 469 xuin. eBpo);

o pabota Ha opraHu3upaH 00pcoB nazap — 746 xui. espo (31.12.2025: 596 xun. eBpo);

e JIOCTBII ¥ TIPEHOC Ha enekTpudecka eneprus — 153 xui. eBpo (31.12.2025: 153 xui. eBpo).

IIpeonnamenume pazxoou ce CbCTOSIT OT: 31.03.2026 31.12.2025
Xui. eepo Xun. eepo

3acTpaxoBKHU 153 172
AbGoHaMeHTH 9 33
Pazxoam 3a peanuzanyist Ha MPOAYKIUSL - 53
Hpyru 11 6
173 264

18. B3BEMAHHA OT CBbP3AHH JINILIA

Bsemanusta ot cBbp3anu smia kM 31.12.2025 r. — 138 xui. eBpo (31.12.2025 r. — 787 xui. eBpo).

prr[aTa € onpeacinia obuuaeH nepuro/ 3a rianiaHe Ha B3EMaHUATAa OT CBbP3aHU JiMla 10 20 JHH.
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19. IIAPU H TAPUYHH EKBUBAJIEHTH

31.03.2026 31.12.2025

XU e8po XUl eepo

PasmnamareHu cMETKH 41 921 25639
ITapuunu cpeacTBa B Kaca 18 10
ITapu ¥ NapUMYHU €eKBUBAJEHTH IMOCOYEHH B 0TYETA 41939 25 649

34 NAPpUYHUTE NMOTOIM

20. KAITUTAI U PE3SEPBH

Ocnoeen akyuonepen Kanuma

KoM 31 mapr 2026 1. peructpupaHusT aknpoHepeH kanmutan Ha Heoxum AJl Bp3nm3a Ha 1 357
XHIL. €BpO, pasmpeseneH B 2 654 358 0OMKHOBEeHU Oe3HATMYHN TIOMMEHHH aKITuH. Beska akiust 1aBa mpaBo
Ha €OWH rJjiacC, Mmojy4aBaHC Ha JUBUACHT U JIMKBUIAIITMOHCH 1. Homunannara CTOMHOCT Ha BCsAKa aKIus1
e 0.51 eBpo.

Obpamno uszkynenume coocmeenu axyuu ca 68 394 6post B pasmep Ha 1 828 xmi. eBpo (31
nexemBpu 2025: 68 394 6p. — 1 828 xuu. eBpo).

3axonoeume pesepsu (pono Pezepeen) ca dopmupaHu OT pasmnpesielicHHe Ha Tedandarta,
CBITIACHO M3UCKBAHMATA HA T'hProBCKMsI 3aKOH U Y cTaBa Ha [[pyKecTBOTO.

Komnonenmovm om npeusuucienue Ha 3a0b1)cenue KoM NEPCOHANA NPU NEHCUOHUDAHE ¢
(hopmupan BB Bpb3Ka ¢ nznckpaauara Ha MCC 19 (ITpunoxenue Ne 2.19).

Pezepeume om npeusuucienue Ha YyicoeCMPaniu OeliHOCMU BKIIOYBAT €PEKTUTE OT
MPEen34YHCICHUs Ha GUHAHCOBUTE OTYECTH HA UY)KICCTPAHHHUTE JIPY’KECTBA OT MECTHA BalyTa BbB
BaJlyTaTa Ha IpeAcTaBsiHe Ha [ pymnara.

21. IIPOBU3HH

31.03.2026 31.12.2025

XU e8po XUJL. eepo

Canno keM 1 ssHyapu 616 491
Hauncnenn - 127
OcBoboaeHH - 2
Canno kM 31 mapt 616 616
6 M.4. 0bI20CPOUHA YACT 613 613
KDPAMKOCPOUHA YACH 3 3

Ilposusuume ca 3a NPUBEKIAHETO B CHOTBETCTBHE /3aKpUBaHe/ Ha Jiema 3a OTHAIbIM U 3a
PEKYIATHBALMS I MOHUTOPUHT U BKJIIOYBAT:
e TPOBU3HSA 1O 3aIBDKCHIE 32 MOHUTOPUHT Ha 3aKPUTH Jera ¢ HacTosma cToiHocT kKbM 31.03.2026
r. B pa3Mep Ha 47 xui. eBpo (31.12.2025 r.: 47 xui. eBpo);
® [pOBHU3MSA 3a 3aKPHBaHE W PEKYJITUBALMA Ha HOBO ,,Jlero 3a onmacHU W MPOU3BOJACTBEHH HEONACHU
TBBPJAY OTHAIBIM Ha TepuTopusTa Ha ,,Heoxum™ A/l, koeto ['pymara momssa ot 2020 r. CroitHOCTTa
Ha IPOBU3HATA, 38 pa3Mepa Ha OUaKBaHUTE Pa3X0/I 110 U3MBbIHEHUE Ha 3aJbJDKEHUETO 33 HOBO JETIO,
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€ ompe/iesieHa Ha 0a3a eKCIepTHA OICHKa U € B pa3Mep Ha 1 749 xui1. eBpo, a HacTosIaTa CTOMHOCT,

M0 KOSATO ChIaTa € NPEACTaBeHA B CAMOCTOSTCIHHS OTYET 3a (PUHAHCOBOTO CHCTOSIHUE KbM

31.03.2026 1. e B pasmep Ha 569 xmit. eBpo (31.12.2025 r.: 569 xuin. eBpo). CbriacHO M3rOTBEHUS

IJIaH CHIECTBEHATA YACT OT M3XOIAIIUTE IMAPUIHH ITOTOIM Ie Obmat HampaBeHH mpe3 2030 r. u

2045 T.

HacrosmaTa croiiHOCT Ha MPOBU3MUTE 32 BCUUKH JIeTla € U3YKCcIIeHa Ha 0a3a ceraurHata CTOHHOCT
Ha BCUYKH OBJEIIN MAPUYHH IDIAMIAHUS, TUCKOHTHPAHA C JIMXBEH MPOoreHT 3.6%.

Jpyzu 0vnzocpounu e3emanusn

Karo npyru nenrocpounu B3emanus ['pynata otunta npesenenu kbM 31.03.2026 r. 27 xui. eBpo
[0 OTKpHTa cMeTKa 3a uykau cpeactsa or PUOCB Xackoso (31.12.2025 r.: 27 xuin. eBpo). llpeBoaute
(oTuncneHnATa) ca BBB BPB3Ka Che 3amouBaneTo mpe3 2020 r. Ha ekcruroaTaruaTa Ha ,,Jlermo 3a ormacHu u
MIPOM3BOJICTBEHN HEOINAacHH TBBPIM OTHaabli Ha Teputopusta Ha Heoxum AJl. IIpeBexxnanute cymu
MpeCTaBIsiBaT 00e3MeYeHUs, KOUTO ca ChIJIaCHO M3MCKBaHUATA Ha “Hapenba Ne7 3a pena u HauwHa 3a
V3YHUCIIABAaHE U OIpEIeNsTHe pa3Mepa Ha 00e3MeueHNsITa U OTYNCISHUATA, N3NCKBAHN TIPH JCTIOHUPaHe Ha
OTIagpIHu W i€ OBJAT M3MON3BaHU OT JIpyKecTBOTO MpH W3BBPUIBAHETO Ha JAEHHOCTUTE TIO

PEKyJITUBAIUS 1 MOHUTOPHHT.
22. 34ABJUKEHHA I10 JIMN3HHT' OBH /1O OBOPH

B koHcomuaupaHusi oT4eT 3a (PMHAHCOBOTO CHCTOSIHME IpaBaTa 3a MOJI3BaHe Ha aBTOMOOWIIH,
HEJBMW)KMMHU UMOTH M PEIICOBH MPEBO3HH CPEICTBA Ca MPEICTABCHH KaTo AKTHBH C IIPaBO Ha IOJI3BaHE
(ITpunoxenne 12).

3aovasicenus no AU3UHZ 31.03.2026 31.12.2025
Xuji. eepo Xul. eepo

Tekymm 466 614
Herexymu 417 418
883 1032

HPY)KGCTBOTO HE € UBIPABCHO NPCJ 3HAYUTCIICH JIMKBUJCH PUCK MO OTHOHICHUEC HA JIMBUHI'OBUTC

CH 3a0BIKEHHUSL.

23. IIPABHTEJICTBEHH ®HHAHCHPAHUA

[Mony4yeHoto QuHaHCHpaHE € 1O ONEPaTHBHU MPOrpaMH 3a OOEKTH, CBHP3aHU C EHEprHiiHaTa
epexTrBHOCT Ha ['pymarta u e Ha croiHocT 243 xwi. epo (31 nexemBpu 2025 1. — 243 xui. eBpo).
[Ipusnatuar npuxoxn ot puHancupanus 10 31 mapt 2026 1. - 241 xui1. eBpo U GUHAHCHPAHHUS, KOUTO IIe
ObJaT NpU3HATH KaTO MPHUXO/] NIPE3 CICABAIN OTUYETHU IIEPHOAH - 2 XHJL. €BPO

Kparkocpounara gact ot QuHaHCcHpaHusATa Iie ObJe NpHU3HATA KATO TEKYI| MPHXOJ Mpe3
ciieABaluTe 9 Mecela oT 1aTaTta Ha KOHCOJIUAUPaHUs OTYET 3a (PUHAHCOBOTO ChCTOSHUE U € IIPeACTaBeHa
B Jlpyru texymmm 3aabmkenus (I1punoxenue Ne 26).
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24. 3AQB/UDKEHHA KbM IIEPCOHAJIA H 34 COLTHAJIHO OCHT'YPABAHE

3aabioKeHNs KbM IIEpCOHaNa B T.4.:

Texywu 3a0va01cenus

Hauucnenus 3a Henon3eanu KOMneHcupyemu omnycku
3agbIDKEHNS IO COIMATHOTO OCHUTYPSIBAHE B T.U.:
Texywu 3a0vaoicenus

Hauucnenus 3a Henonzeanu KOMneHcupyemu omnycku

25. TBPIOBCKH 3ABJUKEHHA

JocTtaBuniy ot cTpaHata
JocraBunmm ot qyx0nHa
DUHAHCOBH MACHBH

[TacuBu mmo JOTOBOpH C KIIMCHTHU OT CTpaHaTa

[TacuBy 1O KOTOBOPH C KIIMEHTH OT UyKOMHA BHB BalyTa

HedunancoBu nacusu

33.,[[’LJDKCHI/I${T8. KbM JOCTAaBYHIH Ca TCKYIIU U 0OEe3IIMXBEHU.

26. JAPYI'H 3AAB/UKEHUA

Jpyzume meKkyuwiu 3a0vacenus BKIIOYBAT:

3aabHKeHNE 3a JUBUICHT

[Tony4enu rapannuu

Ilonyuyenu AenO3UTH OT KIUEHTH
DUHAHCOBY MACHBU

3aabKeHHe 3a KBOTU BBITIEPOJHU EMUCUU
VYIpbKKH OT pabOTHUTE 3aIUTaTH
3aBJDKEHMS 32 TaKCa BOJIOTIOJI3BAHE

31.03.2026 31.12.2025
XU e8po XUj. eepo
1544 1580
1394 1430

150 150

536 541

432 436

104 105

2 080 2121
31.03.2026 31.12.2025
XU e8po XUJL. eepo
2102 1675

429 426

2531 2101

2 582 1 606
1680 3308

4 262 4914

6 793 7015
31.03.2026 31.12.2025
XU e8po XUJL. eepo
157 157

72 100

43 43

272 300

16 680 8671

183 179

11 65
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MECTHH JIMLA
[IpaBurencTBenn hUHAHCUPAHUS
Hpyru 3anbiKeHus

HedunancoBu 3aab/zKeHUS

3a,H”I>J'I}KCHI/I$I 110 BT>3Hal"pa)KI[EHI/IH Ha IIy)K,Z[eCTpaHHI/I nu 13 18
2 2

3 9

16 892 8 944

17 164 9 244

leyuenume capanuuu

B pasmep Ha 72 xwmi. eBpo (31 mekemBpum 2025: 100 xmi. eBpo)

MIPEICTaBIISIBAT TAPAHIINH 32 U3BBPIIEHN CTPOUTEITHO-MOHTKHU pabOTH, 32 aMOaliaXX U APYTH.

27. 3AAb/UKEHHA 34 IAHBIIH
31.03.2026 31.12.2025
Xuiu. eepo Xuin. eepo
aJC 3083 1654
Bagpmxenne 3a ganbk mo 3ADJ1 226 209
Janbpk BepXy nedanbata / KopropaTuBeH naHbK 17 17
Hpyru 22 21
3348 1901

3anbpIDKEeHUTa 3a JaHbLU ca TeKYILH.

Jo natara Ha W3gaBaHe Ha KOHCONHMIUpaHWs (UHAHCOB OT4eT B JlpykecTBOTO-Mailika ca

H3BBPIICHU PEBU3HUU KAaKTO CJIC/IBA:

o JIJIC — mo 30 ronu 2013;

e Kopnoparusen nanbvk — 10 31 gexkemBpu 2012;

e Jlanwk mo 4n.194,195 ot 3KIIO — mo 31 gexemspu 2012;
e Jlawbk 1o uin.204 ot 3KIIO — no 31 nexkemBpu 2012;

e Hamuonanen ocurypurenes HHCTUTYT — a0 31 mapt 2009;

e AreHnus ,, MUTHUIIN — 33IBJDKEHUE 32 aKIM3 HA IPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHnus ,,MUTHHUITN — 3aIBJDKCHHE 32 aKITU3 Ha e1.eHeprus — 10 5 rouu 2016.

JanbuHa peBusns B Pbhbirapust ce u3BbpiiBa B IETTOAUILIEH CPOK OT U3THYAHE HA FOAMHATA, IIPE3

KOSTO € TOJaJeHa JaHbUHATa JACKjIapanus 3a ChOTBETHOTO 3aIb/DKEHHE. PeBu3uATa MOTBBPIKIAaBa

OKOHYATCIHO AAHBYHOTO 3aABJDKCHUC HA CbOTBCTHOTO JAPYKECTBO - JAHBYHO 3aBbJDKCHO JIMIC, OCBCH B

HU3PHUYHO NMPEABUACHUTC OT 3aKOHOAATCIICTBOTO ClIydau.

B nwemepno apyxectBo Heoxum IIporekr EOO/l xbM naTaTa Ha TO3M OTYET HAMA U3BBPIICHU

PEBU3UU U IPOBEPKHU.

B ap1iepHOTO IpyKECTBO, KOETO omepupa Ha TeputopusTa Ha PemyOnuka Typiust, ca u3BbpIIeHN

AaHBYHU PCBU3UU B CPOKOBETC CHITIACHO TYPCKOTO 3aKOHOAATCIICTBO.
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28. 34A4b/UKEHHA KbM CBBP3AHH JINIIA

31.03.2026 31.12.2025

Xui. espo Xui. eepo

JlocraBumiim OT cTpaHaTa 16 8
[TacuBY MO 1OTOBOPY C KIMEHTH CBBbP3aHU JIUIA 2374 3882
2 390 3890

29. BAHKOBH 3AEMH

I'pymara mma pazpemeHa kpenuTHa JmHUS 10 peBonBupam kpeaut NeLREV-STZ00201 ot
21.04.2009 u anekcute kbM Hero B pazmep Ha 10 1 000 xun. nB., cbe cpok 10 20.04.2026 r., mpu JUXBEH

npoueHT — OJIU (ocpenHeH aeno3uteH uHaeKe) mitoc 2.50 myHKTa roauiiHo, MUHUMyM — 2.50%.

KoM 31.03.2026 1. 1 31.12.2025 r. I'pynara HAMa 3aABKEHUE 110 TO3U 33€M.

PeBonBupamms 6aHKOB 3aeM € 00e3IeUeH ChC CIEeTHUTE aKTUBU, COOCTBEHOCT Ha J{pyKecTBOTO:
- HeIBIKUMH UMOTH ¢ O6amancoBa croitHocT 1 875 xmi. eBpo (31 mexemBpu 2025: 1 894 xu. eBpo)

(ITpunosxxenne Nel 1);

- obopynsane ¢ 6anancoBa croriHocT 2 082 xui. eBpo (31 nexemBpu 2025: 2 165 xuit. eBpo)

(ITpunoxenne Ne 11);

- OmaropomnHu metanu ¢ OamaHcoBa cToiHOCT 5 878 xmi. eBpo (31 mexkemBpu 2025: 6 020 xui. eBpo)

(ITpunoxenune Ne 14);

- TOTOBa MPOIYKIHS — aMOHHMEB HUTpAT ¢ OamancoBa croitHocT 2 420 xui. eBpo (31 nexemBpu 2025:
3 180 xu. eBpo) (ITpunoxenue Ne 14);

- HE3aBBPIICHO MMPOU3BOJICTBO — aMOHIK ¢ OanancoBa crorHOocT 1 090 xun. eBpo (31 nexemspu 2025:
2 281 xwun. eBpo) (ITpunoxenue Ne 14);

- TOCTBIUICHHA OT OBJCIIM B3EMaHHWsS IO CKIIOUEHH JOTOBOPH 3a Mpoaak0a Ha CTOWHOCT 10
15 339 xun. eBpo (31 mexkempu 2025: 15 339 xui. eBpo).

30. CAEJIKH CBC CBbP3AHH JIHI[A

Cebp3anu nuia Ha ['pymara ca KakTo cieiBa:

CBbp3aHu JH1A

Buja Ha cBBp3aHOCT

Axuuonepu:
Exo Tex A/

EBpo @ept A/]
®ebdopan EOO/]

vuweprnu opyscecmea:
Heoxum Tapsm OO/l — Typuus

Heoxum IIporext EOO/]

OCHOBEH akIMOHEP ChC 3HAUYNTENHO BiusHue (24.28 %)
OCHOBEH aKkIIMOHED ChC 3HAUUTENHO BiusHKE (24.03 %)

OcHOBEH akIMoHep cbe 3HauuTeHo Brusaue (20.30 %)

99.92% cobGcTBeHOCT Ha J[pyKECTBOTO

100 % cobcTBeHOCT Ha [Ipy)EeCTBOTO
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,leyzu cévp3anu auya:

Arpononuxum AJl

Pes Benubpe EAJ]

EBpo ®@ept Tpetin EOO/]
Adep boarapus EOO/]

Acun Ean @sprunaiizep JIT
(Bpurancku Bupmxuncku
OcrpoBn)

ocmasku om_cévp3anu ruua

Mamepuanu

OCHOBEH akLIMOHEp

Cmoku

JIpyTu cCBBpP3aHH APYKeCTBa

Axmueu ,IlIpaso na nonzeane*

OCHOBEH akLIMOHEp

Oo1mo

Ilpooasicou na cevpsanu auya

IIpodykuus

JIpyru cBBp3aHH ApYKecTBa

Yenyeu
OcCHOBEH akIuoOHEP
Hpyru cBbp3aHu ApyKecTBa

Cmoku

Hpyru cBbp3aHu ApyKecTBa

O061mmo

KonTtponupa Henpsiko ocHoBeH akuuonep — ®edopan EOO/ u apyr
akmuonep noja 5% - Pest Benuspc EAJ]
Kontpomnmpa npsiko ocHoBeH akimonep @edopan EOO/]
JdbmepHo npyxkectBo, ynidito kanurtan € 100 % coOcrBeHocT Ha
OCHOBEH akInoHep - EBpo ®ept AJL
HpyxectBo, KoeTo 3aeaHo ¢ ArpomommxuMm A/l ce KoHTpoimpa OT

€HO U CBIIO TPETO JIHULC

Kontpomupa npsiko ArpomonmmxuMm Al m Adep bearapus EOOJ]

31.03.2026 31.03.2025
XU e8po XUJ. eepo
28 19

160 -

12 12

200 31
31.03.2026 31.03.2025
XU e8po XU epo
23 348 -

23 348 -

5 5

47 8

52 13

23401 13
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ﬂozoeopu 34 1U3Uune

Hpe3 OTUCTHUA NICPUOI I pynara € npusHajla aKTUBU, MMACHBH, Pa3XO0[u, IJIalllaHUSA BbB BPbH3Ka

AOTOBOPH 3a JIU3UHI CbC CBbP3aHM JiMlla, KaKTO CJICABA:

3advadicenunama no TUUH208U 002080pU KbM C6bP3aHU Auya KM 31 MapT ca KakTo cie/iBa:

[Ipu3HaTw 3abDKEHUS 110 TU3WHT Ha | sHyapn

IInamanus Ha 3aBJKSHUS TI0 JTU3HUHT 3a TIEpHoIa

3aabJKeHNs M0 JU3HHT

31.03.2026 31.12.2025
Xui. eepo Xui. eepo
172 218

(11) (46)

161 172

Axkmueume c npaeo Ha nonaseane, npudo6umu om CBBbp3aHU JIMla Ca KaKTO CJI€ABa:

AKTHB ,,IpaBO Ha MOJI3BaHE™ KbM | siHyapu
Hauncnena amopTtuzanus 3a nepuona

AKTHBH C IPABO HA MOJI3BaHe

YcnoBusTa, IpyU KOUTO Ca M3BBPIIBAHH
noq00€eH BUJ CHAEIIKH.

31.03.2026 31.12.2025
Xui. eepo Xui. eepo
162 205

(11) (43)

151 162

CACIIKUTE HC CC OTKIIOHABAT OT IA3apHUTC LCHU 3a

K'pamxocpotmume 63EMAHUA OmM C8BP3AHU JIUUA KBM 31 MapT Ca KaKToO CJICBa:

[pyru cBbp3aHu npyKecTBa
Oomo

31.03.2026 31.12.2025
XU e8po XUJL. eepo
138 787

138 787
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3aovadicenuama Kom cévp3anu auna KoM 31 MapT ca KakTo clieaBa:

Ilacueu no oozoeopu (Iloayuenu asancu 3a
npooasicoa na npooyKuus)

Jpyru cBBp3aHu ApyKeCTBa

3aovnoicenusn no noyuenu agancu
OCHOBEH akKIHOHEP

3aovnrcenusn 3a 0ocmasenu akmugu u yciyzu
OCHOBEH akLIMOHEp

Oomro

H3nvanumenen oupexmop:

/Cmedghan lumumpos/

28.05.2026 r.

31.03.2026 31.12.2025
XU e8po XUj. eepo
2374 3883

- 2

16 7

2 390 3890

I'n. cuemosooumen (cocmagumen):

/Munena Amanacoea/
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