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MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.06.2026 TOAUHA

@ HEOXUM__Ax

ChcTaBuTeN /IpeanpusiTUe, moaeicHue/

rp. /lumuTpoBrpan
ya. "XumkomOnHaTcka'

1. ”HOOPMAILIUA 3A JIPYKECTBOTO

Heoxum A]Jl (HpyxectBoTo) € ch3mameno mpe3 1951 r. Peructpupano e kaTo axIIMOHEPHO
IpyxkecTBo mpe3 mecel toau 1997 r. [IpyXKecTBOTO € CbC CEAAMUIE U agpec Ha YHOpaBlICHUE TIp.
Hdumutposrpan, M3rouna uHIycTpUanHa 30Ha, yi. "XUMKOMOMHATCKA” U € PETUCTPUPAHO B THPTOBCKHUS
peructbp ¢ EVK 836144932.

1.1. Coocmeenocm u ynpaenenue

Heoxum A/l e myOaudHO IPYKECTBO, ChIVIACHO 3aKOHA 3a MyOJUYHO MpeJiaraHe Ha IICHHH KHIKa
(BHIILK).
KoM 30 rorn 2026 . pasnpeaeneHreTo Ha aKIIMOHEPHAS KanmuTal Ha [IpykecTBOTO € KaKkTo cliefiBa:

e EkoTex A/l -24.28%
e  Eppo ®epr A/l -24.03%
e  ®cbopan EOO/ -20.30 %
e Pes Benunpc EAJ] - 372%
e  VII® Coriacue - 3.33%
e  Jlanmen Pymenos ['apros - 3.00%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIWH) - 258%
e  VII® IIKB Cuna - 219%
o Jlpyru -16.57 %

CwriacHo YcraBa Ha JlpyxkecTtBoTo, ipuet ot O010TO chOpaHue Ha akipoHepute Ha Heoxum AJl,
opranute Ha J[pykecTBOTO ca:

e  OOmo chOpaHue Ha aKIIMOHEPHUTE;

e HanzopeH cbBer;

e  VYIpaBUTENIEH ChBET.

I[py)KCCTBOTO CC yIpaBJidBa W NPCACTaBIABA OT ynpaBI/ITGHHI/IH CBbBCT, KOHTO H3BBpPIIBA CBOATA
}.IeﬁHOCT II0JJ KOHTPpOJIa Ha HaI[30pHI/I$I CBBCT.
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HanzopHusT chBeT ce cbcToM OT 5 /MeT/ IMa U € B ChCTaB OT CIECAHUTE YWICHOBE!
1) Jumuo CraiikoB ['eoprues;

2) Maprapura I'eopruesa JIMMUTpOBa;
3) Tomo UBaxoB JIuMoOB;
4) ,3bpuenn xpanu bearapus® AJl, ¢ npencraBuren Hukona IleeB Muiiies;

5) Amnronuns 3axapuesa JKens3kosa.

VYTIpaBUTETHUAT CHBET C€ CHCTOU OT CIIETHHUTE WICHOBE:
1) Credan Aumurpos AUMHUTPOB;

2) Mupocnas umutpoB AUMHTPOB;
3) Kars 'ociogunosa Iletposa;

4) Credan Bacunes I'pbHYapoB.

Jpy>XecTBOTO ce MpEeACTaBisiBA OT H3IBJIHUTEIHUTE UWICHOBE /M3IBJIHUTEIHUM OUPEKTOpH/ HA
Yupasurenaus ceBeT Credan JumutpoB JumutpoB 1 Mupocnas umutpoB JUMHTPOB, BCEKH €IUH OT
JBaMara IOOTAENHO.

OIII/ITHI/ISIT KOMMUTET I1oAriomMara pa60TaTa Ha praBI/ITeJIHI/ISI CBBCT, UMa POJIA Ha JIMla HATOBApCHU
¢ 00110 yIpaBJeHUE, KOUTO U3BBPIIBAT MOHUTOPUHI U Han3op Hax Heoxum AJl, Bki. Haj cuctemaTa Ha
(uHaHCOBO OTUMTaHE Ha J[pyKeCTBOTO.

YneHoBeTe Ha OAUTHHUA KOMUTET Ca.
e Tansa Jumurpona KoBanmbIika
o Huxomuna XXenesa [lemuera
e lopnauka Atanacosa Huxonosa

KoM 30 tonu 2026 r. obmmusaT 6poit Ha nepconana B [pyxkectBoto ¢ 599 paboTHUIIN U CIIYKUTEITU
(31 mexemBpu 2025 r.: 632).

1.2. IIpeomem na oeitnocm

[IpeameTsT Ha AeitHOCT Ha J{py>KECTBOTO BKIIIOUBA:

e MPOU3BOACTBO Ha HEOPTAaHUYHH U OPTaHUIHU XUMUUYECKH MIPOTYKTH;
®  THProBCcKa JEHHOCT.

2. CBIIECTBEHA UH®OPMAILIUSA 3A CHETOBOJHATA IIOJIUTUKA
2.1. ba3za 3a uzeomenane Ha cCamMoCmoAmennus (PuHancos omuem

CamocrositenHusaT ¢unaHcoB otdyer Ha Heoxum AJl e cwhcraBeH B cworBerctBue ¢ MCDO
CYETOBOJHU CTaHJIAPTH, pa3paboTeHH 1 MyOnKyBaHu 0T ChBeTa 1o MEXTyHAPOTHH CUETOBOIHH CTaHIAPTH
(CMCC) n mpuetu ot EBpomneiickus cpio3 (MCDO cueroBoguu cranaaptu, npuetn ot EC). Ilo cmuchia Ha
naparpad 1, Touka 8 or [lombiHuTenHUTE pasnopeadu Ha 3akoHA 3a CUETOBOJACTBOTO, MPHUIOKHUM B
Bwarapus, te BkmouBat MexayHapoauute cuetoBogHu cranmaptd (MCC), mpuetu B CHOTBETCTBHE C
Pernament (EO) 1606/2002 na EBporneiickus napiamenT u Ha ChBera.
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PBKOBOICTBOTO HOCHM OTTOBOPHOCT 33 CBhCTAaBSIHETO H JOCTOBEPHOTO TMPEACTAaBSIHE Ha
nH(pOpMAaIUATa B HACTOSAIIMS (PUHAHCOB OTYET.

To3u ¢puHAHCOB OTUET € caMocTosITeNeH. J[pyKecTBOTO ChCTaBs ¥ KOHCOMUANPAH (PUHAHCOB OTYET
B choTBeTcTBHEe ¢ MC®O cyeToBOmHU cTaHmapTH, npueTd oT EC, B KOWTO MHBECTHUIIMHUTE B IBIICPHU
MPENNpPUITHS ca OTYCTEHU W OmoBecTeHH B ChoTBeTcTBHE ¢ MCDO 10 , KoHcomuaupanu (pUHAHCOBU
oTueTu”.

DUHAHCOBUAT OTYET € M3TOTBEH Ha 0a3a MPUHIINITA HA HAYMCIISIBAHE U B CHOTBETCTBHE C IIPUHIIUATIA
Ha UCTOpHYECKaTa IeHa. basure 3a oleHsBaHE ca OMMCAHM MO-TIOAPOOHO B CUETOBOJHATA ITOJIUTHKA TIO-
JI0TTy.

(DUHAHCOBUSAT OTYET € ChCTABEH B €BPO, KOETO ¢ (DYHKIMOHAIHATA BalyTa Ha JlpyxxecTBoTo. Benuku
CYyMH ca IIPEJCTAaBeHH B XWIAIU €BPO (XUII. €BpO) (BKIIOUMTEIHO cpaBHUTeNHATa nH(popmarus 3a 2025 T.),
OCBEH aKO HE € TI0OCOYEHO JPYTO.

JpykecTBOTO TpHe J1a PEACTaBs OTUETA 3a Mevandara Wi 3aryoara u Jpyrus BCeoOXBaTeH J0XO0]]

B CIUHCH OTYCT.

HoBurte u/uiM npoMeHeHH CTAHIAPTH, M3MEHEHUS! U Pa3sICHEHMs] HAa ChlUeCTBYBAlIUTe
BKJIIOYBAT:

JpykecTBOTO € TpHeNo CIeAHUTE HOBU CTaHIAPTH, W3MEHEHUs H passcHeHus kpM MCOO,
n3ganeHu ot ChBeTa o MEKAYHAPOJHH CUETOBOIHH CTaHIApTH U 0n00peHu oT EC, KouTo ca yMecTHHU U B
cuia 3a (UHAHCOBHTE OTYETH Ha J[pyKeCcTBOTO, HO HAMAT 3HAYUTEIHO BIMSHUE BBHPXY (UHAHCOBUTE
pe3yNITaTH Ui MO3UIuH Ha J[py>KecTBOTO:

- M3wmenenns 8 MCC 21 Edekrtu oT npomeHuTe B 0OMEHHHTE KypcoBe: Jlumca Ha KOHBEpTHPYEMOCT;

- TI'opgumran momobpenwus, B cuna ot 1 sayapu 2026 r., mpuetu ot EC;
- HM3MeHenus Ha kinacuduKaimsaTa v OlieHKaTa Ha PUHAHCOBUTE MHCTPYMEHTH (M3MeHeHuss Ha MCDO

9 u MC®O 7), B cuna ot 1 ssmyapu 2026 r., mpuetu ot EC.

CranaapTu, H3MeHeHHs U pa3siCHEeHHsI, KOUTO Bce Olle He ca BJIe3/I B CHJIA M He ce MPUJIarat ot
Mo-paHHa AaTa oT py:KecTBOTO

KeMm parata Ha M3roTBSHE Ha CaMOCTOSTEIHMS (PMHAHCOB OTYET ca M3IaJeHH HSIKOW HOBH
CTaHJapTH, U3MEHEHHUS U Pa3saCHEHHS Ha ChIIECTBYBAIIMTE CTAaHIAPTH, HO HE ca BIE3JIH B CHjla WM HE ca
npuetu ot EC 3a ¢punaHcoBaTa ronuHa, 3anousamia Ha 1 ssayapu 2026 1., u He ca OwIn NPUIIOKEHU TO-PaHo
ot JlpyxectBoto. He ce odakBa Te sJa MMar ChHIIECTBEHO BIHMSHUE BHPXY (PUHAHCOBHTE OTYETH Ha
JpyXecTBOTO, ¢ U3KIIIOYEHNE Ha ONIOBECTABAHUATA, CBbp3aHu ¢ MC®PO 18. PbKOBOACTBOTO OYaKBa BCHUKH
CTaHIApTH M H3MEHEHUs ]a O'b/IaT IPUETH B CYETOBOJHATA MIOJIMTHKA Ha J[py>KeCTBOTO Mpe3 MbPBHS MEPHO]L,
3aIoyBalll cjie/l AaTaTa Ha BJIM3aHETO UM B CHJIA.

- MC®O 19 [dpmepuu npennpusitas 6e3 myonnyHa otueTHOCT: OTOBECTSABaHUS, B cHia OT | siHyapu

2027 r., Bce omie HenpueT ot EC;

- HMsmenenus B MC®PO 19 ,JIpmepHu apyxectBa 0e3 MyOauMyHa OTYETHOCT: OMOBECTSBAaHE Ha
nH(popmarusa“, B cuna ot 1 sayapu 2027 r., Bce omte Henpuetn ot EC;
- M3wmenenus 8 MCC 21 IIpeusuncnenue B xunepuH)IalnoHHa BalyTa Ha MIpeCcTaBsiHe, B cuiia oT 1

aayapu 2027 r., Bce omre Henpuetn ot EC.
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MC®O 18 IIpencraBsine 1 onoBecTABaHE BbB (PMHAHCOBHMTE 0TYeTH, B cuiia oT 1 suyapu 2027 r.,
Bce ome HenpueT oT EC

MC®O 18 uma 3a men Ja NogoOpu HAYMHA, MO KOWTO NPEANPUATHATA OTOBECTSIBAT CBOUTE
(hMHAHCOBHU OTYETH, C aKIEHT BhPXY HH(POpManuaTa 3a (PHHAHCOBUTE Pe3yJITATH B OTYETA 32 Me9andaTa miu
3arybata. MC®O 18 e mpuapykeH OT OrpaHW4YeHH u3MeHeHHs Ha m3uckBanusaTa B MCC 7 Otuer 3a
napuuyaute notoun. MC®O 18 Bnuza B cuna ot 1 smyapu 2027 r. Ha nmpykecTBata ce paspeliaBa aa
npwiaratr MC®O 18 npeau ta3u gara. MCDO 18 3amensst MCC 1 IlpencraBsHe Ha (UHAHCOBH OTYETH.
NzuckBanmsara 8 MCC 1, xouto He ca MpoMeHeHH, ca npexBspieHd kbM MCDPO 18 u npyru ctaHmapTH.
MC®O 18 m1e 3acerHe BCHIKA IPEIIPUATHSA BBB BCHUKH oTpacin. Berpekn ue MC®PO 18 Hama nma 3acerne
HauWHa, 1O KOMTO JApYyKecTBaTa OLCHSABAT (PMHAHCOBUTE PE3yJITaTH, TOW IIe 3acerHe HauWHa, 10 KOMTO
Jpy’KecTBaTa MPEACTaBAT U omoBecTsBaT (uHancoute pesyiratn. MCPO 18 uma 3a nen ga nogodpu
(hMHAHCOBOTO OTYHUTAHE UpE3:

*  W3UCKBaHE 3a JONBIHUTETHH Ae()UHUPAHN MEXIUMHHU CyMH B OTUETa 3a TedanbdaTta win 3aryoara.
HobGapsiHeTo Ha JeuHUpaHH MEXIUHHM CYMH B OTYeTa 3a mevanbaTa wiM 3arybarta yiecHsBa
CpaBHSBaHETO Ha (PMHAHCOBHTE pE3YNTATH HAa TPENNPHUITHATA W OCUTYpsiBa IOCIEIOBaTEIIHA
OTIIpaBHA TOYKA 33 aHAIN3 OT CTPaHa HAa HHBECTUTOPHTE.

*  M3HCKBaHE 3a OMOBECTSABAHE HA OMNPEACICHU OT PHKOBOJCTBOTO IOKA3aTeNd 3a €(PEKTHBHOCT.
WsuckBaneTo apykecTBaTa Ja OIMOBECTSBAT WH(POpPMAILMS 3a ONpeNeTeHHTE OT PHKOBOJICTBOTO
MOKa3aTeNn 3a e()eKTUBHOCT IMOBUIIIABA TUCITUTUIMHATA TPU U3IIOI3BAHETO UM U MPO3PAYHOCTTA TIPH
HU3YUCIIABAHETO UM.

* no0aBsiHEe Ha HOBM NPUHIIMIIN 33 TPYyIIUpaHe (arperupane u ae3arperupane) Ha nHGopMaIusTa.
OnpenensHeTo Ha W3WCKBaHWS 3a TOBa Janu wH(popManusTa TpsOBa ma Oble B OCHOBHHUTE
()MHAHCOBH OTYETH WJIM B TOSICHUTETHHUTE IMPHIOKEHUS W TMPEIOCTABIHETO Ha TPHHIUIN 32
HEOO0XOIMMOTO HHBO Ha TIOAPOOHOCT MOJ00psiBa ehEeKTUBHOTO MpeiaBaHe Ha HHPOPMALIUTA.

2.2. Cuemo6oonu npeonoioHceHus U NPUGIUIUMENHU CUEMOGOOHU OYEeHKU

[IpencraBsHeTo Ha camocTosATeNHHUA (prHAHCOB OTYeT, chrilacHo MC®O c4eTOBOIHU CTaHIAPTH,
M3UCKBa PBHKOBOJCTBOTO @ HANpPaBH HAW-I00pW NPUOIM3UTENHU OICHKH, HAYUCIEHUS W Pa3yMHO
000CHOBaHU MPE/IIOI0KEHHS, KOUTO OKa3BaT €heKT BbPXY OTUETCHUTE CTOHHOCTH Ha aKTUBUTE U TACUBUTE,
MIPUXOJUTE U PA3XOUTE, ¥ HA OMIOBECTSIBAHETO HA YCIOBHU B3EMaHUA U 3abJKEHUS KbM JlaTaTa Ha OTYeTa.
Te3n mpuOAM3UTENTHN OLIEHKW, HAYUCICHHUS W TIPEATONIOKEHUS ca OCHOBaHM Ha WH(OpMAaNusATa, KOSITO €
HaJIMYHA KbM J]aTaTa Ha CAMOCTOSITeITHYSI GPUHAHCOB OTUET, IIOPAIN KOETO ObIeHINTe (DAKTHYECKHU Pe3yATaTh
Ouxa MOTJIH Ja ObaatT pa3uyHu oT Tsx. OOEKTHUTE, KOMTO MPE/IoJiarar mo-BUCcoKa CTereH Ha CyOeKTHBHA
MpEIeHKa WA CJIOKHOCT, WJIM KBAECTO MPEATIOIOKEHUATA U MPUOIM3UTEIIHUTE CUCTOBOJIHU OIEHKH Ca
CBHINECTBEHH 32 CAMOCTOSTETHUS (UHAHCOB OTYET, ca onoBecTeHH B [Iprmoxxenue Ne 2.27.

2.3. Cpasnumennu oannu

pr)KCCTBOTO npeaAcCTaBsd CpaBHUTCIHA I/IH(l)OpMaI_[I/IH B TO3HU CaMOCTOSATCIICH (I)I/IHaHCOB OTUYCT 3a
€Ha MNpCeaAxXoJHa TOJWHA. Koraro ¢ H€O6XO,Z[I/IMO, CPAaBHUTCIIHUTC JaHHU CC pexnacn(bnunpaT (I/I
HpeI/IST-II/ICJ'IHBaT), 3a Aa C€ MMOCTUTHE CBIIOCTAaBUMOCT CIIPAMO IIPOMCHHU B ITPEACTABAHETO B TEKYyIlaTa r'OJIUHA.
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2.4, @ynKkyuonanna eanyma u NPU3HAGAHE HA KYPCOBU PA3TIUKU

OyHKIMOHATHATA U OTYETHA BaiyTa Ha J[pyxkecTBoTO € eBpo. DyHKIIMOHATHA BallyTa € BaJyTara Ha
OCHOBHATa NKOHOMHYECKA CPeJia, B KOSITO €JHO PEeIIPHITHE (PYHKIIMOHUPA U B KOSATO INIABHO CE TeHEPUPAT
U U3pa3xoBaT MapuYHHUTE CpencTBa. Ts OTpas3siBa OCHOBHHTE CIICNIKH, CHOUTHS M YCIIOBHS, 3HAYMMH 3a
npeanpustreto. CeriaacHo 3aKOH 3a BbBEXkAaHe Ha eBpoTo B Penmybnmka brirapus, cunrano ot 1 sHyapu
2026 r., opunuanHaTa napuuHa eJUHMIA U 3aKOHHO IJIaTeXHO cpeacTBO B PemyOnuka bbirapus e eBpoTo.
®dukcupanusT ooMeHeH Kypc e 1.95583 neBa 3a 1 eBpo.

[Tpu mepBOHAYATHO NTPHU3HABAHE, CETKA B UyK/IECTpaHHA BAITyTa CE 3alIMCBA JUPEKTHO B OTYETHATA
BaJIyTa, KaTO KbM CyMara B 4y)KIECTpaHHa BalyTa ce Ipuiara OOMeHHHUAT Kypc KbM MOMEHTA Ha CIeJKaTa
win omnepanusaTa. [lapuuHuTte cpencTBa, B3EMaHUITA U 33bIDKCHUSTA, ICHOMUHUPAHU B YYXKIECTpaHHA
BasyTa (MOHETApHH OTYETHH OOCKTH), Ce OLEHSIBAT KbM 31 JEKeMBpH KaTO ce Mpuiara 3aKiIouuTelIeH
obmeHeH Kypc Ha EBpomneiickara nentpanta 6anka (ELB).

[lpoMsHaTta Ha BaIyTHH KypCOBE, CBBP3aHH C MHApUYHU CPEJACTBA, THPIOBCKH B3EMaHHS M
3aJbJDKEHUS, ICHOMIHUPaHH B Uy>KJecTpaHHa BallyTa, CE BKIIOYBAT B TleyandaTa v 3arybara 3a ToInHara,
KOIraTO Bb3HHKHAT.

HemonerapauTe oT4eTHH OOEKTM B oOT4eTa 3a (DUHAHCOBOTO CHCTOSHHE IThPBOHAYAITHO
JCHOMUHUPAHH B Yy)KIECTpaHHA BallyTa, Ce OTYUTAT BBHB (YHKIMOHATHATA BaJTyTa KaTro ce MpHiiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha oOIlepanusaTa W IOCTe[BAIl0 HE Ce TMPEOICHSBAT IO
3aKITIOYHTENIEH KYpC.

2.5. Ilpuxoou

2.5.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

Obwnuaitnute mpuxoau Ha J[py>KecTBOTO ca oT mpoaaxba Ha cOOCTBEHATA PO TYKITHSL.

[Tpuxoaute B JIpy’kKecTBOTO ce MPU3HABAT, KOraTo KOHTPOIBT BbPXY OOCLIAHUTE B 002060pad C
KueHma pOIyKIUsl, CTOKU W/WJIH YCITYTH c€ IPEXBBPIIN Ha KineHTa. KOHTporbT ce mpexBbpIis Ha KIIMEHTa
MIPU yJIOBIIETBOPSIBAHE HA 33BJDKCHHATA 32 M3ITBJIHEHHE TI0 JOTOBOPA Ype3 MPEeXBHPIIsHE Ha OOCIaHUTe

npoaykuusa, CTOKH W/ UIH npeaoCTaBsAHC HA O6eH.[aHI/IT6 yciyru.

Oyenxa na 002060p ¢ Kiuenm

Hoeo60p ¢ knuenm € HAIIUIIE CaMO KOTaTO TIPH BIN3aHETO My B CHJIA TOIL:
a) IMa THPTOBCKA CHITHOCT U MOTHB,
0) crpanuTe ca To omoOpwiau (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTaHOBEHAa W OOMIONpH3HATA
CTOTIAHCKA MPAKTUKA™) M ca CE€ aHTAKHUPAIH J1a TO U3IIBIHAIT,
B) IIpaBaTa Ha BCAKa CTpaHa MOTaT Aa ObJaT UIACHTUPHUITPAHH,
I') YCIIOBHSATA 32 IUIAl[aHe MOTaT J1a ObJaT UACHTU(DUITUPAHH, 1
J) CBLIECTBYBa BEPOSTHOCT BB3HAIPAKACHHETO, Ha KoeTo Jlpy)KeCcTBOTO WMa MpaBO MpHU
W3IIBITHEHNE 33/TBIDKCHUATA CH 32 M3ITBJIHEHHE, J1a Ob/ie ony4deHo. [Ipu orieHka Ha chOnupaeMocTTa
ce B3eMaT MpelBUA BCUUKH PEIEBaHTHHU (PAKTH U OOCTOSITENCTBA MO CAeNKaTa, BKJI. MHUHAJ OIIMT,
oOuuaiinn OW3HeC NPaKTHKW, MyOJMKYBaHW TpaBWIa W HANpaBEHH H3SIBICHHS OT CTpaHa Ha

HPY)KCCTBOTO, 00e3MeueHus ¥ Bb3MOKHOCTH 32 YAOBJICTBOPSAABAHEC.

HOFOBOp, 3a KOMTO HSIKOU OT TOpCHOCOUCHUTE KPUTCPUU BCC OLIC HE € U3ITBJIHCH, ITOAJICKU HAa HOBA

OIICHKa BCCKU OTUYCTCH ICPUOA. HOqueHHTe BB3HArpaXacHus 10 TaKbB JOrOBOp CE IIPpU3HABAT KaTo
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3aIbIDKEHUE (nacug no 002060p) B CaMOCTOSITEITHUS OTYET 32 (PMHAHCOBOTO CHhCTOSIHHE, JOKATO: a) BCHUKU
KpUTepUH 3a MpHU3HABaHE Ha JOTOBOpP C KJIMEHT He ObAar wmimbiHeHW; 0) JpyKecTBOTO H3MBIHU
3aIBJDKCHUATA CH 34 U3IBIHEHUE U € MOIYYWIO LSJIOTO WK MOYTH ISUIOTO Bh3HArpakaeHue (KoeTo He
MOJIJIC)KH Ha BH3CTAHOBSIBAHE); M/UITK B) KOTATO JOTOBOPHT € MPEKPATEH U MOJIYICHOTO Bh3HAIPAKICHHUE HE
MOJJICKU HA BH3CTAHOBSIBAHE.

[Ipu mppBOHaYaTHATa OLIEHKA HAa JOTOBOPUTE CH C KIMEHTH J[py>KECTBOTO MpaBU JOMBIHUTENCH
aHaJIM3 U TIPELICHKA JaJy JIBa WM MOBEYEe JOrOBOpa TpsiOBa 1a ObAaT pa3riie:KIaH! B TAXHATA KOMOMHAIUS
1 1a ObJaT OTYETEHH KaTo €IWH, M PECIl. Jaji OOeIaHuTe MPOMYKIUS, CTOKA W/WIH YCIYTH BbB BCEKU
OTJICJICH W/WIM KOMOWHUPAH JOTOBOP TPsIOBa Jia OBJAT OTUSTCHH KaTO €HO /WM MOBEYE 3abJDKCHUS 3a
W3ITBITHEHHE.

Besiko oGemanue 3a mpexBbPIISIHE HA CTOKU W/WIH YCIYTH, KOUTO ¢a pa3rpaHUYuMU (caMu 1o cede
CH ¥ B KOHTEKCTa Ha JIOTOBOPA) C€ OTYHTA KAaTO €HO 33aIbIDKEHIE 33 H3IbIHEeHHE. J[py>KECTBOTO MpU3HABa
MIPUXOJ 32 BCSIKO OMOEIHO 3a0bIdCEHUe 3 UNbAHEHIe HA HUBO UHOUBUOYATIEH 002080p C KIUEHM KaTo ce

aHaJM3UpaT BUa, CPOKA U YCIIOBHATA 38 BCEKU KOHKPETEH OTOBOP.

2.5.2. H3mepeane na npuxoounie no 002060pu ¢ KiueHmu

Ilpuxooume ce usmepsam Bb3 OCHOBA Ha OIPE/IEIICHATA 32 BCEKH IOTOBOP YeHA HA COeNKamd.

Llenama na coenxkama e pasMepbT Ha Bb3HArpaKJAeHHUETO, Ha KOETO J[pyKecTBOTO O4yakBa Jia UMa
MpaBo, ¢ U3KIIOYEHNE Ha CyMHTE, ChOpaHU OT UMETO Ha TpeTu crpaHu. llpu ompenensHeTo Ha IIeHATa Ha
caenkara, JIpyxecTBOTO B3eMa IMPEJBU/] YCIOBUATA HA JIOTOBOpPa U OOUYAWHUTE CU ThPTrOBCKHU MPAKTHKH,
BKJI. BJIMSIHHETO Ha TMPOMEHIIMBHA BB3HATPAXKICHWS, HATMYMETO HA CHINECTBEH (PMHAHCOB KOMITOHEHT,
HETIApUYHY Bb3HATPAXKIACHUS U Bh3HATPAKICHUS, THDKUMH Ha KIIMEHTa (ako uMa Takusa). [Ipu qoroBopu ¢
MOBeYe OT €HO 33IbJDKCHUS 32 U3MBIIHEHHE [IeHaTa Ha CIeIKaTa Ce Pa3Mmpeaessi KbM BCSIKO 33 IbIDKCHHE 32
M3MBJIHCHUE Ha 0a3a MHAMBUIYATHUTE IPOJIAXHH LIEHU Ha BCSKA CTOKA W/HUJIH YCIIyTa.

Axo uma npomsna 6 ooxeama unu yenama (WM U B IBETE) HA JIOTOBOPA TSI CE OTYUTA KATO OT/EICH
JIOTOBOP H/WJIK KATO YacT OT ChIECTBYBAIIHUS JOIOBOP B 3aBUCHMMOCT OT TOBA JIaJIM MPOMSIHATA € CBbp3aHa
¢ mo0aBsTHE HAa CTOKH /WU YCITYyTH, KOUTO ca pa3rpaHNYUMH, ¥ OT OTpeiesieHaTa 3a TsX 1ieHa. B 3aBucumoct
OT TOBa:

a) MOIM(UKAIMATA C€ OTYUTA KATO OTHEJIEH JOTOBOP, aKo 00XBATHT Ha JOrOBOpa CE€ Pa3IIupsBa

opaju 100aBIHETO Ha CTOKH U/MJIM YCIIyTH, KOUTO Ca pa3rpaHUYMMHU, ¥ TPOMSHATA B JOTOBOPHATA

[IeHa OTpa3saBa HHIUBUAYATHUTE MPOJIXKHH [[EHH Ha T0OaBEeHUTE CTOKU W/WIIN YCIYyTH,

0) Moau(UKAIMITA CE OTUUTA KAaTO IIPEKpaTsIBAaHE Ha ChIECTBYBAIIMS JOIOBOP U CKIIFOUBAHE HA HOB

noroop (mpwiiaraHe B OBACIIETO), aKO OCTaBAIUTE CTOKH W/WIM YCIYTH Ca PasTPaHUYNMH OT

MPEXBBPJCHUTE Tpeaud MoauduKanusra, HO NpPOMSHATA B JIOTOBOpHATa IICHA HE OTpassiBa

VHAVBHUIyATHUTE TPOJJAKHU IICHH HAa JT00ABEHUTE CTOKHU M/WIIN YCIYTH;

B) MOAU(HUKAIKSITA CE OTYUTA KAaTO YaCT OT CHIIIECTBYBAIIHS TOTOBOP (KYMYJIATHBHO KOPUTHPAHE),

AKO OCTaBalllUTe CTOKH W/WIKM YCIYyrd HE Ca pasTpaHH4YMMH OT TPEXBBPIICHUTE NPEIU

Moan(uKanuATa M CIeI0BaTeTHO €a YacT OT €JHO 33Ab/DKEHHE 32 M3MBIHEHHE, KOETO € YPEAeHO

YaCTHUYHO.
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2.5.3. OcHoenu 6ud0se npuxoou u OMYUMAHEMO UM

Karo msano JlpyXecTBOTO € AOCTUTHAIO N0 3aKIOYEHHE, Y€ NEHCTBAa KaTo MPUHLUNAT IPU
JIOTOBOPSHOCTHUTE CH C KIMEHTUTE, Thil KaTo 00u4aifHo JIpyKeCTBOTO KOHTPOJIUPA MPOAYKIUATA, CTOKATE

H/WIH YCIyrure npe€au ga ru npe€XBbpJjd KbM KIIUCHTA.

Ilpuxoou om npoodasxicou na npooyKuus

JIpy’KeCcTBOTO TPOM3BEXKAa M MPOJaBa OCHOBHO aMOHHEB HHTPAT, aMOHSK, aMOHHEB
XuJporeHkapooHar u Jp. [Ipu nponaxba KOHTPOIBT BHPXY MPOMYKIHMATA CE MPEXBBPIJIS KbM KIIMEHTA B
TOYHO OIIPEIEINICH 8peMesU MOMEHM.

[pu npoodasicou — nayuonanen nazap TOBa OOMYAWHO CTaBa C MPEJABAHETO HA MPOMYKIHATA U
(U3HUUECKOTO BiIaZieeHEe BbPXY Hesl Ha KIIMEHTA, KOTaTo KJIHMEHTHT MOJXKE Ja ce pa3mopex/ia ¢ mpoaaaeHaTa
MPOAYKIIHSI KATO YNPAaBIsiBa yIoTpedaTa M ¥ MOJyvaBa Mo ChIIECTBO BCHUKU OCTAHAHN TIOJI3H.

[pu npodasxcou 6 wysxcoOuna npereHKaTa 3a MOMEHTA, B KOWTO KJIMEHTHT MOJIy4aBa KOHTPOJI BEPXY

MpoJaieHaTa MPOIYKIIHs ce TIpaBy Ha 0a3aTa Ha JOTOBOPEHHUTE ycinoBus Ha npogaxkoa mo MHKOTEPMC.

Ilpuxoou om npoodasicou Ha cmoxu

JIpy>KecTBOTO TpoJiaBa CTOKH: 3aKyNEHH CMECCHH TOPOBE, aMOHSK | Jip. [Ipu mpoaax0a Ha CTOKH,
KOHTPOJIBT BBPXY CTOKHTE C€ NMPEXBBHPJsS KbM KJIMCHTA B TOYHO OMPEICIICH pemesu MOMEHM, KOETO
0o0WYaiiHO € MpH MpeJaBaHETO Ha CTOKHWTE Ha KIUCHTA HAa MACTO M KIIMEHTHT MOXKE Ja Ce Pa3nopexka C
MPOJIaICHUTE CTOKU KaTO YIIPaBJIsABa yIoTpeOdaTa v Mojlydasa 1o ChIICCTBO BCUUKHA OCTAHAIH IMOJI3H.

JIpy>KecTBOTO MMa JIMIIEH3 3a THPTrOBHS C MPHUPOJCH Ta3 (MOKYNMKU U mpojaxown). [Ipuxoaure ot
NpoJaXOM Ha NPUPOJCH Tra3 Ce MPEICTaBAT KaTro ,,0pyeu 00xo0u om OeuHOCmmd, Hemuo' &
camMocmosmennus omuem 3a nevaibama uiy 3azyoama u opyaus 6ceobxeamen 00x00, TOKOIKOTO T€ UMaT
CBITBTCTRAIIl XapaKTep U HE CE TPETUPAT KaTO OCHOBHA M KJTFOUOBO OIpeiesisiiia 3a Ou3Heca Ha [IpyxecTBOTO

IEWHOCT.

Tpancnopm na npo@adez—tama I’ZDOOVKI/IZ/I}Z

B Hskom ciydam mpu nponaxba B 4uyxkOuHa JIpy»KecTBOTO MMa aHTaXMMEHT Ja TPaHCIOPTUpa
CTOKAaTa JI0 YTOBOPEHO MECTOHA3HAYEHHE, KATO TPAHCIIOPTHT CE€ OpraHu3upa ot JlpyKecTBOTO, a CTOWHOCTTA
Ha TpaHCIIOpTa ce BKJII0YBA (KaJKyJHMpa) B MpoJakHaTa IieHa. B 3aBUCHMOCT OT JJOTOBOpPEHHTE C KIMEHTa
YCJIOBHUS ycIyraTa IO TPaHCIOPT, MOXE J1a CE M3BBPIIBA M CJIEJ KaTo KOHTPOJBT BbpPXY IpoAajcHaTa
MPOJYKIMS € MPEeXBhPJIeH Ha KiIneHTa. /JJo MoOMeHTa Ha TpexXBbpIsTHE Ha KOHTPOJIa BbPXY MPOIYKIIHATA,
npoaax0aTa Ha MPOAYKLMS U ycayrara Mo TPaHCIOPT CE€ OTYUTAT KaTO eOHO 3a0bdiCeHue 3a UsnbaHe e,
THH KaTo ca yacT OT eJJHa HHTETpUpaHa CTOKa W/ yCIyTa.

VYcnyrara mo TpaHCHOPT CleJ MPEXBBPISHE Ha KOHTPOJIA BHPXY MPOIYKIMATA C€ OTYUTA KaTo
OMOEeNHO 3a0badHCeHUe 3d USNbIHEHUE, ThIl KaTO TPAHCIOPTHT MOXKE Jla C€ U3BBPIIN OT IPYT JOCTABYHK (T.€.
KJIMEHTHT MOJKE J1a Ce BB3IO0JI3Ba OT CTOKATa C JIPYTH JIECHO AOCTBIIHH PECYPCH) U yCiIyraTta o TpaHCIOpT
He MoaupuIMpa W HE BHIOM3MEHS 10 HUKaKbB HAUYWH MpOAaJeHaTa MpoAyKUus. B To3m ciydai,
BB3HArpaXxaeHNeTo, Ha KoeTo [IpykecTBOTO ouakBa JAa MMa IpaBo (IIeHATa Ha CAENKAaTa), ce pa3mpeaess
MEXIy OTHENHUTE 3aIbJDKCHUS 3a M3MBJIHEHHE Ha 0a3a WHIUBUAYAJTHUTE UM NPOJAKHU LECHH.

WNunuBuyanHata nmpoaa)xHa IeHa Ha MpojaeHaTa MPOayKIIUsS ¢ OMpeeNsl ChriacHoO JAeHcTBanara KbM
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JaTtaTa Ha CHAENKara IeHOBa JIMCTAa, a 3a yciyrara 10 TPaHCIOPT WHAMBHAyaJHATa MPOAaKHA IeHa ce
orpezens Ha 0a3a HaIPaBEHHUTE TPAHCIIOPTHH Pa3XO/IH.

3a U3BBpIIBaHE HA yCIIyraTa Mo TPAHCIOPT CE U3IMOJ3BAT TPAHCIIOPTHU (GUPMH - IOJU3ITBIHUTEIH.
JpyXecTBOTO € ONpeAenuiio, 4e KOHTPOJINpa KOHKPETHUTE YCIYTH, IpeAn Te fa ObAaT MpeaocTaBeHH Ha
KJIMEHTa M CJEJOBATEIHO JeHCTBAa B KaueCTBOTO CH Ha MPHHLMIAN, ThH KaTro: a) HOCH OCHOBHaTa
OTTOBOPHOCT, Y€ YCIYTUTE Ca M3BBPIICHHU 1 Ca TPUEMIINBH 32 KIIeHTa (T.€. [lpyKecTBOTO HOCH OTTOBOPHOCT
3a M3MBJIHEHHETO Ha 00CMIaHNEeTO B JOrOBOPA, HE3aBUCHMO Aai CaMOTO JpyKeCTBO M3BBPILBA YCIYTUTE
WM aHT@XHUpa TOCTaBYMK Ha YCIYTH - TPEeTa CTpaHa, KOATO Ja T'M M3BBPIIN; W 0) IOroBaps IeHaTa Ha
YCIYTUTE CAMOCTOATENIHO M 0€3 HaMeca OT CTpaHa Ha KIIMEHTA.

[IpuxonuTe oT mMpogak6a Ha TPAHCTIOPTHA yCITyra Ce MIPU3HABAT § mMeueHuUe Ha epememo, Thid KaTo
HE € HeoOXOOMMO M3BBPILEHATA 10 MOMEHTa padoTa Ja ce MPENOBTOPH, ako JApyra cTpaHa TpsOBa 1a
M3BBPIINA OCTaBamaTa 4acT OT paboTara W CJIEeIOBAaTeTHO KIHWEHTAa TOJTydaBa W KOHCYMHpA MOJ3HUTE
€THOBPEMECHHO C M3MBJIHEHHE Ha yciyrara. 3a HM3MEpBaHE Ha Hampeabka IO JOroBopa (erama Ha
3aBBPIICHOCT) CE M3IIOJI3BA Memoo, C8bP3aH C 6l0dceHume pecypcu. TO3M METOI € ompesieNieH KaTo Haii-
MOJXO/ANI 32 M3MEpBaHE Ha HampeabKka, Thil Karo Hal-moOpe omucBa NeiiHocTTa Ha JIpyKecTBOTO 1O
MPEXBBHPIISHE HA KOHTPOJIA U yIOBJIETBOPSIBAHE Ha 33 IbJDKCHHUATA i CHOTBETHO HAl-TOYHO OTpPa3siBa HUBOTO
Ha M3MBJIHEHNE Ha 3aIbJDKEHUATA, TOKOJIKOTO MEXAY yCUIusaTa Ha J[pyKecTBOTO (BJIOKEHUTE pa3Xxolu) U
MPEXBBHPISTHETO HA YCIIyraTta KbM KIIMEHTa ChIECTBYBA MpsKa Bpb3Kka. HanpenbkbT ce uamepBa Ha bazama
Ha U38bpuleHume pasxoou Cnpamo 00uwo NIAHUpanume pasxoou 3a UNvIHeHue Ha 002080pa.

[IpuxonuTe OT TpaHCHIOPT Ha MIPOAaeHATa IPOAYKITUS C€ MPEACTABAT KbM MPUXOHUTE OT IPOoJakoa

Ha MPOAYKLUs, JOKOJIKOTO YCIYTHTE 110 TPAHCHOPT ca ChIIBTCTBAIIN IPoJak0aTa Ha IPOIYKUHUS YCIIyTH.

HUT u opyeu yenyau

KoHTposrsT BbpXY yCIyTHTE C€ MPEXBHPIIA B IEPUOA OT BPEMETO MPHU TIXHOTO MpPEAOCTaBsHE, Thi
KaTo KJIMEHTHT EAHOBPEMEHHO NOJIy4aBa M OTpeOsBa Moy3uTe OT AeiHocTTa Ha JpyxectBoTo. [Ipnxoaure
OT mpoaaxOu ce MpU3HABaT B TEUCHHUE HA BPEMETO Upe3 M3MEpBaHE Ha CTENEHTAa Ha W3IIBIHECHHE Ha
3agpipkeHusITa Ha [lpyskectBoTo (eran Ha 3aBbpiieHocT). [Ipuxoaure ot UT yciayru ce mpenctaBiT KbM
MPUXOANUTE OT JIOTOBOPH C KIIMEHTH, @ OCTAHAINUTE MPUXOJIU OT YCIYTH C€ MPECTaBAT KaTo ,,0pyeu 00Xo0u
om delHocmma, HEMHO ** @ CAMOCMOSMENHUSL OMYem 3a neuanoama unu 3azyoama u opyeusi 6ceooxeamen
00x00, TOKOJIKOTO T€ MMaT IOBEYe CHIBTCTBAIL XapaKTep M HE Ce€ TPETHUpPAT KaTo OCHOBHA M KIIIOYOBO

orpezensia 3a ou3Heca Ha J[pykecTBOTO AEHHOCT.

2.5.4. Ilena na coenkama u ycioeus 3a niauiane

Ilenata Ha cuenkata OOWYAWHO BKJIIOYUBAa (UKCHPaHA MPOJAXKHA II€HA, CHIIACHO O0Ia WU
KJIMEHTCKA [IeHOBa JIucTa. [IpoiaXkHHUTE IICHHU ca ONPE/IENICHH C PAMKOBHTE JOTOBOPH 38 THPTrOBIIUTE HA €IPO
U IBIIIEPHOTO JPYIKECTBO, @ 32 OCTAHAIMTE KIMEHTH Ca ONpeIe/IeHH HHANBUIYalHO Ha 0a3a IIeHOBa JIHCTA.

ITpu omnpenessiHe Ha IeHATA HA C/IENKATa Ce B3eMa MPEABH/ U JAlld UMa CyMH (Bb3HATPKIACHUS),
JOB/DKAMH Ha KJIMEHTA, HEMApUYHH Bbh3HATPAXKIACHUS, KAKTO M HAJTHYHUETO HAa ChHIICCTBEH (DHHAHCOB
KOMIIOHEHT. B ompenenenu ciydan J[pykecTBOTO chOMpa KpaTKOCPOYHHU aBaHCH OT KineHTH. IlpueTara n
nmpuiaraa ot JIpy»ecTBOTO IIEHOBA MOJMTHKA HE BKIIOYBA (POPMH HA MPOMEHIIMBO Bb3HArpaxacHue. B
cllydaii, 4e TaKoBa € IOrOBOPEHO, TO Ce BKJIFOUYBA B [IEHATA Ha CIeJKaTa CaMo JOKOJIKOTO € MHOTO BEPOSITHO,

4c HAMA Ja HACThIIM CHUICCTBCHA KOPCKLUA B pasMEepa Ha MNPU3HATUTC KYyMYJIATUBHO MPUXOU.
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Jpy>KecTBOTO € HaIlPaBWJIO aHAIH3 U € ONPENEIIIO0, Y€ MPOIBKUTEIHOCTTa HA CPOKa MEXLy MOMEHTA, B
KOWTO KJIMEHTHT IUIAIa 3a OOEIIaHWTEe /WM IONyYeHH MPOAYKTH, CTOKH/WIM YCIYyTH ¥ MOMEHTa Ha
MPEXBBPIISIHE Ha KOHTPOJIAa BHPXY T€3U NPOLYKTH, CTOKH U/HIIH YCIIyTH € B pamkuTe oT 30 THU 10 1BaHaIeceT
Mecela W JOTOBOPEHOTO BB3HATPaKICHHE HSIMa CHIIECTBEH KOMIIOHEHT Ha ¢uHaHcupaHe. CrOpaHHUTE
ABaHCOBO IUIAIIAHMS OT KJIMEHTA Ce MPEACTABST B CAMOCTOSTEIHUS OTUYET 32 (PMHAHCOBOTO CHCTOSIHUE KaTo
TIACUBH TI0 JIOTOBOPH C KIINEHTH.

O6uuaiiHo [Ipy>kecTBOTO He MOeMa pa3xo[u 3a MoJydyaBaHe Ha JOTOBOPH C KIIMEHTH U Pa3XOJH 3a

M3IIBJIHEHNE HAa TaKUBa JOTOBOPU, KOUTO Ca JOIMYCTUMHM 3a U NOAJICKAT Ha KalluTaJInu3a1usi.

2.5.5. Canoa no oozoeopu c knuenmu

Twvpeoscku 83emanusi U AKMugU no OOZOGODM

AXTHUBBT TI0 JIOTOBOp € MpaBoTO Ha JIpyKECTBOTO Ja MONY4YH BB3HATPAXKICHUE B 3aMsHA Ha
MPOJYKIMSITA, CTOKHTE WM YCIYTUTE, KOMUTO € MPEXBhPJIMIO HA KIUCHTA, HO KOETO He € 0e3yCJIOBHO
(HauMcIIeHHE 3a B3eMaHe). AKO 4pe3 MPEXBhPISHE HA MPOMYKIHMATA, CTOKUTE W/HIU TPEIOCTABIHETO Ha
YCIIyrutTe I[p}I)KCCTBOTO M3IIBJIHU  3aABJDKCHUETO CHU IMpPEArd KIMCHTA Ja 3alljlaTui CbOTBETHOTO
BB3HATPAXKICHUE W/WIM TPEId IUIANIAHETO Ja CTaHe JBDKMMO, aKTHB IO JOTOBOp CE TNpHU3HABa 3a
3apabOTEHOTO Bh3HArpaXKACHUE (KOETO € MOJ YCIOBHE).

[Ipu3HaTHTE aKTHBH TIO JOTOBOP C€ PEKIACU(PUIIMPAT KaTO ThPrOBCKO B3€MaHE, KOraTo MpaBoTo Ha
BB3HArpaXeHNe craHe Oe3ycioBHo. [IpaBoTo Ha BB3HArpaxIeHHE ce cuyhTa 3a OE3YyCIOBHO, aKo
€IMHCTBEHOTO yCJIOBHE 3a TOBA, IUIANAHETO HA BBh3HAPAKICHHUETO JIa CTAaHE JBDKUMO, € U3THUYAHETO Ha
OTIpeJieNieH MEPUO]] OT BpeMe.

[IbpBOHAYATHOTO OIICHSBAHE, MOC/IEBAIIIATa OLICHKA U 00C3ICHKaTa Ha ThPrOBCKUTE B3€MaHUS U

AKTHUBUTE TI0 IOTOBOP ca OTMOBecTeHH B [Ipunoscernue No 2.13.

Hacueu no do2oeopu

Karo macuB mo moroBop JIpy»ecTBOTO MpencTaBs MOJAYYCHHTE OT KIWCHTA IUIAAHUS W/WIU
0€e3yCIIOBHO MpaBo Ja MHONy4Yd IUIAllaHe, IPead a € H3IBJIHWIO 33aJb/DKEHHUATA CH 332 U3MBJIHEHHUE 110
noroopa. [lacuBuTe MmO A0roBOp ce€ NpHU3HABAT KaTo MPUXOA, KOraro (MM KaTo) YJIOBIETBOPH

3abJDKCHUATA 3a U3IIBJIHCHUC.

AKTHBHTE W TaCUBUTE I10 JOTOBOP C€ MPEACTABAT HA OTACIEH PE KbM meKyuume u Hemexkyuume
aKmueu u nacueu B CaMOCTOSITEJIHHS OTUYET 32 (PMHAHCOBOTO CHhCTOSHUS U CE OIMOBECTSIBAT OTAENHO. Te ce
BKJIFOUYBAT B IpyIaTa Ha TEKYIIUTE aKTUBHU, KOTaTO MaTypPUTETHT UM € B paMKUTE Ha 12 Mecela WM y4acTBar
B 0OMYalHHS OTlEpaTHUBEH MK HA J[pyKeCTBOTO, a OCTaHAJIHUTE — KaTO HETEKYIIH. AKTHBUTE U TIACUBUTE,
MPOM3THYALLM OT €MH JIOTOBOP CE MPEACTABAT HETHO B CAMOCTOSITEITHHUS OTUET 32 QUHAHCOBOTO CHCTOSIHHUE,

O0pH aKo TE€ Ca pE3YJITaT OT pa3IMYHU JOT'OBOPHHU 3aAbJDKCHUA 110 USIIBJIHECHUCTO Ha J0roBOpa.

Crnen mppBOHAYATHOTO MPU3HABAaHE, THPTOBCKUTE B3EMAHHUS U aKTHBHTE IO IOTOBOpA ce mojjiaraT
Ha mperyies 3a o0e3leHKa B ChOTBETCTBHE ¢ npaBuiata Ha MCDO 9 duHaHCOBM MHCTPYMEHTH. 3aryoute

0T 00e31IeHKa B pe3yTaT OT JOTOBOPH C KIIMEHTH C€ MPEACTABIT OTAEITHO OT APYTH 3aryom ot o0e3neHKa.
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2.6. Pazxoou

Paszxoaure Ha JIpyKecTBOTO ce NMpH3HABAT B MOMEHTA Ha TAXHOTO BHh3HHKBaHE W Ha 0a3a Ha
MPUHIIAITUTE Ha HAYKCIISIBAHE ¥ CHIIOCTABUMOCT, HO CaMO JIOKOJIKOTO IOCJICTHOTO HE BOJIU JIO IIPU3HABAHETO
Ha OTYETHH OOEKTH 3a aKTHUBH WJIH IMACHBH, KOUTO HE OTroBapsAT Ha kpurepunte Ha MCDO u pamkara KbM
TSIX.

Pasxoaure 3a ObJeIIU MEPUOIU CE OTJIATaT 3a MPU3HABAHE KAaTO TEKYII Pa3XxoJ] 3a Mepuoja, mpe3
KOWTO JIOTOBOPHTE, 32 KOUTO CE OTHACHT, CE U3IIBIIHIBAT.

DUHAHCOBUTE pa3Xx0o/y Ce BKIIOYBAT B Ieyaii0oara WK 3aryoara 3a roJMHaTa, KOraTo Bb3HUKHAT U
Ce ChCTOAT OT JIMXBEHH Pa3XxOJiv, CBbP3aHU C TIOJYUYCHH 3a€MH W JIM3WHTOBH 33IBJDKCHUSI, KAKTO W TAKCH U
JPYTH MPEKH Pa3X0IH MO KPESTUTH.

2.7. Hmomu, mawiunu u cbopvircenus

I/IMOTI/ITC, MAalIMHUTE U CHOPBKCHUATA Ca NMPEACTABECHHU B CaMOCTOATCIHUSA (I)I/IHEIHCOB OTYET IIO
cebecToifHOCT (IIeHa Ha MPUA00MBAHE), HAMAJICHA C HaTpyIaHaTa aMopTH3aIus (0e3 3eMHUTe) U 3aryOuTe OT
o0e3IeHka.

ITvpeonauanno npuooousane

[Ipy mepBOHauasHO NpUIOOMBaHE HMOTHTE, MAIIMHUTE W CBHOPBXKEHUATA CE OLEHABAT IO
ce0ecTOHOCT, KOSTO BKJIIOYBA MOKYIHATA 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKU Pa3Xo.H,
HEO0OXO0IMMH 32 MPUBEKIAHE HA aKTUBA B paOOTHO ChCTOSIHHE.

[Ipexkure pa3xoam OCHOBHO ca: pa3xoau 3a MOArOTOBKa Ha 00EKTa, pa3xoau 3a I'bPBOHAYAIHA
JIoCTaBKa M 00paboTKa, pa3xoAWTe 3a MOHTaX, Pa3XOOH 3a XOHOpapH Ha JIMLA, CBBP3aHU C IPOEKTa,
HEBB3CTAHOBAECMH JaHBIIH, PA3X0/U 32 KallUTAJIH3UPAHU JIUXBU 38 aKTHBH, OTTOBAPSIIN HA YCIOBUSATA 110
MCC 23 u ap. KomnoHeHTH, KOUTO ca TPUAOOUTH 3a€IHO C WIM KbM KOHKPETHH APYTH ABITOTPaiHH
MaTepHaJHU aKTHBH, HO BCE OLIE HE Ca MHCTAIMPAHM KbM TAX, CE KAIHMTAIM3UPAT KbM CTOMHOCTTa Ha
OCHOBHUS O0OEKT U C€ aMOPTH3HPAT C HETOBUS OCTATHhUCH MOJIE3CH KHUBOT.

[Ipn um3rpaxgaHeTo Ha ABJITOTPAHHM MaTEpPHAIHM AKTHBU 10 CTONAHCKM HAYMH B IIeHaTa Ha
npu00VBaHe Ce BKIIOYBAT BCHUKH IPEKH Pa3XoJid, CBBP3aHU C PECYPCUTE, Upe3 KOUTO C€ M3rpa)aaT
CHOTBETHUTE O0EKTH (pa3XxoaW 3a 3amjlaTH U OCUTYPOBKH, MaTepHali M CYPOBHUHHM, BBHHIIHU YCIyTH
u 1p.).

HpyxecTBOTO € ompeaenuio cToiHocTeH mpar oT 500 eBpo, moj KOHTO MPUIOOUTHUTE aKTHUBU
HE3aBHCHMO, Y€ MPUTEKaBaT XapaKTepPUCTHUKATa Ha JBJITOTPAEH aKTHUB, C€ M3MUCBAT KAaTO TEKYI] pa3xoj B

MOMCHTA Ha HpI/I,Z[O6I/IBaHeTO M.

Ilocneoeawio ouensnsamne

N30panuar ot JlpyxkecTBOTO MOAXOJ 3a IMOCHEABAIla OIICHKA HAa HMMOTHTE, MAIIMHUTE U
CHOPBKECHHUATA € MOJENbT Ha cebecroitHoctTa M0 MCC 16 — cebecTOWHOCT, HaMalleHa ¢ HaTpyIaHUTE
aMOPTH3AIMK U HATPYIIAHUTE 3aryon oT 00e3IeHKa.

Memoou na amopmu3sayus

JpyXecTBOTO M3IOJI3BA JIMHEEH METO]] HA aMOPTHU3aIHs Ha UMOTUTE, MAITUHUTE U 00OPY/IBAHETO.
AMOpPTH3UpaHETO Ha aKTHBHTE 3all0YBa, KOTaTO T€ Ca Ha Pa3IOJIOKEHHUE 3a ymoTpeba. 3eMsrTa He ce
amopTu3upa. [1one3HusIT )KUBOT MO TPYNH aKTUBU € ChoOpa3eH ¢: (U3NIECKOTO U3HOCBaHE, crienudukara
Ha 000pyIBaHETO, OBJCIINTE HAMEPEHUS 32 yroTpeda U C MPe/IoNaraeMoTo MOPaTHO OCTapsiBaHe.

10
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OmpeneneHus T MOAC3CH )KUBOT IO TPYITH aKTHBH € KAKTO CJIC/IBA:
e crpamu— 10-50r.;
e  MalWHU, ChOPBKEHUS 1 o0opynBaHe — 2-251.;
®  KOMIIOTpPHU — 2-5 T.;
® TpaHCHOPTHHU cpenacTBa — 3-15T.;
® CTONAHCKU MHBEHTap — 2-15T.
OmpeienieHuTe CPOKOBE HA MOJIC3CH KUBOT HA MMOTHUTE, MAIIIMHUTE U ChOPHKEHHUSTA CE TIPETJIeKIaT
B Kpas Ha BCSIKA OTYCTHA TOJMHA M NPH YCTAHOBSBAaHE HA 3HAYMTEIHH OTKJIIOHEHHS CIPAMO OBICIINTE
OYaKBaHHMS 32 CPOKA HA M3MOJI3BAHETO HA AKTUBHTE, CHIIUAT CE KOPUTUPA, CAUTAHO OT JaTaTa Ha MPOMSHATA.

IHlocnedsawu pazxoou

Pazxoaure 3a peMOHT 1 MOJIPHKKA ce TIPU3HABAT 32 TEKYIIH B IIEPUOJA, TIPE3 KOUTO ca HANPaBEHH.
W3BbplieHn mocieaBaiy pa3xoau, CBbp3aHu ¢ IMOTH, MalllMHA M CHOPBKCHHUS, KOUTO UMaT XapakTep Ha
MoJMsAHAa Ha OIPENEICHU BB3JIOBU YaCTH WU arperaTd, WM Ha MNPEyCTPOMCTBO M PEKOHCTPYKUMSA, CE
KalmuTaJIn3npaTr KbM 6aJ'IaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB M CE€ mpepasriicxkia oCTaTb4YHUAT MY
MOJIE3¢H )KUBOT KbM JIaTata Ha Kanutanusaius. ChIIeBpeMEeHHO, HEeaMOPTU3UPAHATa YacT Ha 3aMCHCHHTE
KOMIIOHEHTH C€ W3IMUCBa OT 0allaHCcoBaTa CTOMHOCT HA aKTUBUTE WM CE MPH3HABA B TEKYIIUTE Pa3Xxojau 3a
Mepruo/ia Ha MPEyCTPOUCTBOTO.

Obe3yenka na akmugu

banaHcoBHTE CTOMHOCTH Ha WUMOTHTE, MAIIMHUTE M CHOPBKCHUATA MOJUICKAT HA MpEriea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM POMEHHU B O0CTOSATEIICTBATa, KOUTO MIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJInYaBa TPAWHO OT Bh3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaJIMIIC TaKHUBa
WHIMKATOPH, Ye MPUOJIM3UTEITHO ONpeieTicHAaTa Bh3CTAHOBHMA CTOMHOCT € TI0-HUCKA OT TSAXHATa OanaHcoBa
CTOMHOCT, TO TOCTEIHATa Ce M3MHCBA JO BH3CTAHOBUMATA CTOWHOCT HAa aKTUBHUTE. Bh3CTaHOBHMATA
CTOWHOCT HA MMOTHTE, MAIIMHUTE U ChOPBKCHHUATA € IMO-BUCOKATa OT JBETE: CIPaBeUIMBa CTOWHOCT 0€3
pa3xou 3a mpoiak0a Mt CTOMHOCT B yroTpeda. 3a 1a ce onpeieny Ha CTORHOCTTa B yroTpeda Ha aKTHBUTE,
OBJCIIUTE MAPUYHHU TOTOIM CE JUCKOHTUPAT JI0 TIXHATA HACTOSIA CTOWHOCT, KaTo Ce Mpujiara JUCKOHTOBA
HOpMa TIPE/IA TaHBIU, KOSITO OTPa3siBa TEKYIIUTE Ma3apHU YCIOBHUS W OIICHKU HA BpEMeBaTa CTOMHOCT Ha
MapyuTe U PUCKOBETE, CHICIM(PUYHY 32 ChOTBETHHUS aKTHB. 3aryouTe oT 00e31IeHKa Ce OTUUTAT KbM CTaTHSTa
“O0e3IeHKa U OTITUCBaHE HA HETEKYIIW aKTHBH B Mieyandara Wiy 3arybaTa 3a roauHara. B ciyuaure, npu
KOUTO B XOJIa Ha Tperiena 3a o0e3leHKa, Ce YCTAHOBH, Y€ JIQJICH aKTHB € Bb3CTAHOBWJI CTOMHOCTTA CH,
oT4yeTeHaTa B MPEAXOTHM MEpUOIU 3aryda oT oOe3lleHKa ce Mpu3HaBa B Medaydara Wid 3arybarta 3a
rojauHara. Y BejauueHaTa BCICJCTBUE HA Bh3CTAHOBSIBAHE Ha 3aryba oT o0e3lieHKa OajlaHCOBa CTOHHOCT Ha
aKTMBAa HE INpeBMINaBa OajaHCOBaTa CTOMHOCT, TakaBa, KakBaTo Ou Owia (Ciex mpucHagaHe Ha
aMOpTH3aIlMiATa), B Clyuyall 4e B MPEAXOJIHU T'OJUHM He € Owia mpu3HaBaHa 3ary0a OoT oOe3lleHKa 3a

CHbOTBCTHHUS aKTHB.

IHeuanou u 3azyou om npooasicoa

HNmorute, MalIMHUTE U CHOPBKEHUATA CE€ OTIHCBAT OT CAMOCTOSITEIHHS OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE, KOTaTO C€ U3BAAT TPAHHO OT ynoTpeOda 1 He Ce 0YaKBaT OT TSIX OBJCIIN CTOMAHCKH U3T0IU HITH
ce npoaanar. Ileyanbure unu 3aryoure oT NpoJakOM Ha OTIENHU aKTHBHU OT Tpynara Ha “MIMoTu, MammHu
1 ChOPBHKEHHUS C€ OIPENENT Ype3 CPAaBHABAHETO Ha Bh3HATPAKICHHUETO, Ha KOETO J[pyKecTBOTO O4akBa
Ja ¥Ma npaBo (MPUXOJMTE OT MpojaaxbaTa) U OanmaHcoBaTa CTOMHOCT HA aKTHBa KbM JaraTa, Ha KOSATO
MOJTy4aTeNAT MojydaBa KOHTPOJN BBPXY Hero. Te ce mocouBaT HETHO, KbM , ApYrH aoxonu/ (3aryou) ot
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JeiHoCTTa” B MmevasnbaTa WK 3arybara Ha JIUIeBaTa CTpaHa Ha CAMOCTOSITCIIHUS OTYET 3a mevandaTta Wiin
3ary0aTa u Apyrusi BCeoOXBaTeH JOXO/I.

2.8. Hemamepuannu akmuegu

HemarepuanHuTe akTHUBH ca MPEICTABEHU B CAMOCTOSTENIHUS (PMHAHCOB OTYET MO ce0ECTOHHOCT,
HamalleHa ¢ HaTpylaHaTa aMOpTHU3alHs 1 3aryouTe oT oOe3ueHKa. B TexHus chCcTaB ca BKIIOYCHU JTMIEH3UU
3a TI0JI3BaHe Ha MPOTrpaMHU MPOAYKTH.

B /[lpyxecTBOTO ce mpmiiara JMHECH METOJ Ha aMOPTHU3alusl Ha HEMaTepHaJHUTE aKTHBU IpU
OTIpEIeIICH I0JIE3€H KUBOT S5 TOIMHU.

banancoBara cTOMHOCT Ha HEMaTepHAIHUTE aKTUBH MIOUISKU Ha Iperies 3a 00e3LeHKa, KoraTo ca
HaJIMIEe CHOUTHS, WM TIPOMEHH B 00CTOSTEICTBAaTa, KOUTO MOCOYBAT, Ye OanaHcoBaTa CTOMHOCT OM Moria
Jla HaJBUILAaBa Bb3CTAaHOBUMATa UM cTOHHOCT. ToraBa o0e3lieHKaTa ce BKIIOUBA KAaTO pa3xoA B Ievyandara
Wim 3ary0ata 3a roMHaTa.

HemarepuanHuTte akTHBU ce OTHHCBAaT OT CAMOCTOSITEITHHS OTYET 3a ()MHAHCOBOTO CHCTOSHUE,
KOTaTo ce M3BAAAT TPalHO OT ymoTpeda W HE ce OYaKBaT OT TAX OBJACIIM CTOMAHCKHU HM3TOJHM HIIH JIa Ce
npoaanar. IleqyanOure nnm 3arybute OT mpoAaxOu Ha OTIOECTHHM aKTUBHM OT IpynaTa Ha ,,HEMaTepHaTHUTE
aKTHBH CE€ ONpPENENAT Ype3 CPaBHSABAHETO HAa BBh3HATPAXKICHUETO, HA KOETO J[py’KeCTBOTO OYakBa 1a UMa
npaBo (MPUXOIUTE OT MpoAaxbaTa) u 6ajJaHcOoBaTa CTOWHOCT Ha aKTUBA KbM JaTaTa, Ha KOSITO MOTy4aTelIsiT
MoJIy4aBa KOHTPOJ BBPXY Hero. Te ce mocouBar HETHO, KbM ,,IpYTH Joxoau/ (3aryOu) oT meiiHocTTa” B
nedanbaTa WK 3arybarta 3a rOOUHATa Ha JMLEBaTa CTpaHa HAa CaMOCTOSITETIHMS OTYET 3a Iedandara uin
3ary0aTa u ApyTusi BCEOOXBATEH JOXO.

2.9 Egpocxema 3a mupzogus ¢ eMUcUuu u eOUHUUU PeOyUUPanu emucuu

[Ipu bpBOHAYATHO NMPUIOOMBAHE Pa3NpPEICICHUTE KBOTH 3a MAPHUKOBH T'a30Be oT HammoHamHus
PETHCTBD 3a THPIOBUS C KBOTHU 32 EMUCHH Ha ITAPHUKOBH ra30Be 110 IOBOJI Ha (a3a 4 oT EBporieiickara cxema
3a Teproeus ¢ emricud (ECTE), ce nmpru3HaBaT o HOMWHaIIHA CTOWHOCT (HyJIeBa CTOWHOCT).

3aKyneHnTe KBOTH Ce IPHU3HABAT IIPH ITBPBOHAYAIHO NPUI00MBaHEe TIO [IeHA HA IPUI00WBAHE U Ce
M3BBPIIBA TIXHATa Kiacu(UKAIMS KaTO TEKYIIM, WM HETEKYIIH B 3aBUCHMOCT OT HaMepEHUusTa 3a
W3MOJI3BaHe.

N36panusar ot JpykecTBOTO MOAXO]T 3a TIOCIE/[BaIlla OIIEHKa Ha EeMUCHOHHHUTE KBOTH € MOJIETBT Ha
cebecToHOCTTa — Ce0ECTOWHOCT HamalleHa C HaTpylaHu 3aryOm or oOesneHka. Te ce mpu3HaBaT B
pasxoauTte (ce0eCTOMHOCTTA Ha TOTOBATA IPOAYKIIMS) B PAMKUTE HA TEKYIIUSA OTYSTCH NIEPUO/I.

Jpy>kecTBOTO MPU3HABA 33b/DKCHUE B CAMOCTOSATEIIHUS OTYET 38 (PUHAHCOBOTO ChCTOSIHUE, KOT'aTO
HUBOTO Ha EMUCHHTE Ha BPEIHU Ta30BE 32 €UH MIePHO/I HA/IBUIIIaBA HUBOTO Ha Pa3Npe/IelIeHUTe U HATUYHU
KBOTH. 3aJbJDKEHHETO C€ OIICHSIBA 10 IleHaTa Ha MpHuI00WBaHe Ha 3aKyNEHH KBOTH U C€ IMPEOIeHsBa 110
TEKYIIH NTa3apHU [ICHU KbM JlaTaTa Ha CaMOCTOSTEIHHS OTYET 32 (PUHAHCOBOTO ChCTOSHUE, KATO IPOMEHHUTE
B pa3Mepa Ha 33]IbJDKEHHETO ce MPU3HABAT B Mevadara Wik 3arybara 3a roJiHaTa.

JpyxecTBOTO mpmijiara METOJ[ Ha HW3MUCBAaHE Ha KBOTHTE 3a BpPEAHHM Tra3oBe Ha 0asza peasHo
MOTpeOCHN KBOTH 3a MepHo/a.

2.10. Hueecmuuyuu 6 OvugepHu OpysHcecmea

JAbArocpoYHNTE HHBECTULIMH, IPEJICTABIISBAILY YUaCTHE B IBILEPHU JIPY>KECTBA, Ca MPEACTABEHH B
caMmocCTosITelNHUsT ()MHAHCOB OTYET IO I[IeHa Ha NpujoOuBaHe (ceOeCTOWHOCT), KOSTO TPEICTaBISBA
CIIPaBEAIMBATAa CTOMHOCT Ha Bh3HATPAXKIEHUETO, KOETO € IUIATEHO.

12



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.06.2026 TOAUHA

B cpotBercTBue ¢ uzuckBanusata Ha MCDO 10 Konconuaupanu ¢puHancoBu otdetu JpykecTBOTO
MIpUTEXkaBa KOHTPOJ B PYTU MPEANPUATHS, aKO U CAMO aKO MIPUTEkKaBa BCUUKHU OT CIICTHUTE:
e [IPaBOMOUIMSA B MPEAIPUATHETO, B KOETO € HHBECTHPAHO;
e H3JaraHe Ha WIH NpaBa BbPXY NPOMEHIMBUTE MPUXOAN OT HETOBOTO yYacTHE B MPEINPUIATHETO, B
KOETO € MHBECTUPAHO;
e BBH3MOXKHOCT Ja M3IMOJI3BAa CBOUTE MPABOMOIIMS B MPEANPUATUETO, B KOETO € HHBECTHUPAHO, 32 Ja
OKake BB3JeHCTBUE BHPXY pa3Mepa Ha Bb3BPHIIAEMOCTTA HA HHBECTUTOPA.

Ha ocHoBata Ha ropenocodyeHuTe Kputepuu JpyKecTBOTO € MPELCHMIIO, Ye MPUTEKaBa KOHTPOI
BBB BCUYKH MPEANPHUITHS, KbACTO NPUTEXKaBa AUPEKTHO WM WHAUPEKTHO MoBeue oT 50% OT Kamuraia c
IIPaBoO Ha IJIac.

IIputexxaBanure ot pyKecTBOTO MHBECTHLUHU B ABIIEPHU OPY>KECTBA IOJUIEKAT Ha Iperjien 3a
obe3nenka. [Ipy Hamuume Ha obOe3leHKa, ChIIATa ce OTpas3siBa B Nedyandara WM 3arydarta 3a rOOUHATA.
PasmepsT Ha 00e31eHKATa Ce Ompeiess KaTo pa3jinkaTa MeXy lieHaTa Ha MpuAo0uBaHe Ha WHBECTUIIHNTE
U pa3Mepa Ha CeramrHata CTOMHOCT Ha OYaKBaHWUTE ObACIIM MapU4HU HOTOLM, TUCKOHTHPAHU KbM Kpas Ha
otueTHHA riepuof. OOe3leHkaTa ce OTYnTa KbM cTatuara “O0e3IeHKa 1 OTIICBaHE Ha HETEKYIId aKTUBU
Ha JIMIeBaTa CTpaHa Ha CAMOCTOATETHHS OTUET 3a Tiedan0aTa uiu 3ary0aTa v Ipyrusi BceoOXBaTeH J0X0/ (B
nevanbara Win 3arydara 3a TOANHATa).

MHBecTMIMUTE CE€ OTIIMCBAT, KOTATO CE MIPEXBBPIIAT MIpaBaTa, KOUTO IMPOU3TUYAT OT TSAX HA APYTH
JIMIAa IPY HACTHIIBAHETO HA MPAaBHUTE OCHOBAHUS 3a TOBA U MO TO3M HAYMH c€ 3aryOBa KOHTPOJA BBPXY
CTOIAHCKUTE U3TOAH OT UHBECTHLIUUTE.

2.11. /lpyzu ovnzocpounu Kanumanoeu uHeecmuyuu

dpyrute IbAroCpOYHU KanUTAJTIOBA MHBECTULUHU NPEACTABISABAT aKLMU U JSUIOBE OT KalHUTajla Ha
JIPYTH JApYKeCTBa (MAJIIMHCTBEHO yYacTHUE), AbPKaHU C JBJITOCPOYHA NEPCIIEKTUBA H ce Kiacuduuupar
KaTo ()MHAHCOBHU aKTHBH, OTYMTAHU 110 CIPABEINBA CTOWHOCT IPe3 APYr BCEOOXBATECH JOXO/.

ITvpeonauanno npusnaeane

[IppBOHAaYATHO KamWTaJOBUTE WHBECTULMM CE€ IMPHU3HABAT IO I€Ha Ha NpUAOOMBaHE, KOITO €
CIpaBe/IMBaTa CTOMHOCT Ha Bb3HAIPAXKICHUETO, KOETO € OWIIO IUIATEHO, BKIIOUUTEIHO IPEKUTE PAa3XOaH
Mo NMpUA0OMBaHEe HA HHBECTHIIUATA ((PMHAHCOBUS aKTHB).

Ilocneosawo ouensnsamne

[IpurexxaBanute oT [pyKeCTBOTO KAaNUTAJIOBH WHBECTHUIIMH, MPEICTABISABAIIN aKIUA B JPYTH
IpyxecTBa (MAIMHCTBEHO yYacTHE) CE OICHIBAT 10 CIIPABEIMBA CTOMHOCT C OTpa3siBaHe Ha e)EKTUTE B
JpyT BceoOXBaTeH J0X0A. Te3n ehekTr ce MPEeXBBPIIAT B HepasnpeaeeHara rnevyanda npu 0CBoOOK 1aBaHe
(mponmax0a) OT ChOTBETHATa HHBECTHUITHSL.

2.12. Mamepuannu 3anacu

MarepuanHUTe 3armacy ca OleHeHH 10 T0-HUCKaTa OT: IIeHaTa Ha NpuaoouBaHe (ce0ecTOMHOCT) U
HETHaTa UM peann3upyemMa CTOWHOCT.

PasxonuTe, KOMTO Ce M3BBPILBAT, 3a Ja JOBEAT Ja/IeH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUE U
MECTOHAXOXJICHHE, CE BKJIIOYBAT B ce0eCTOMHOCTTA (IIeHaTa Ha MPUI00MBaHE), KAKTO CJIC/IBa:
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e CYPOBWHH U MaTEpUaJH B TOTOB BUJ] - BCHUKHU JJOCTABHU Pa3X0JH, KOUTO BKIIOYBAT IMOKYITHA IICHA,
BHOCHHM MHUTA M TaKCH, TPAHCIIOPTHU Pa3XOJ¥, HCBb3CTAHOBSIEMH JaHBIU U JIPYTH Pa3X01, KOUTO
JOTIPUHACAT 32 IPUBEXAaHE Ha MaTEPHAINTE B TOTOB 3a TAXHOTO M3IOJI3BAHE BUJI;

e TOTOBA MPOAYKIHS W HE3aBHPIIEHO MPOW3BOACTBO - MPEKUTE Pa3XOJId 3a MaTepHalld U TPy U
CHOTBETCTBAIllATa YacT OT MPOU3BOACTBCHUTE HEMPEKH pPa3XoIud IIPHU HOPMAIHO HATOBAapEH
KalmanuTeT Ha TPOW3BOJICTBEHUTE MOITHOCTH, C W3KIIOYCHHE Ha aIMUHUCTPATUBHUTE Pa3XxOiH,
KYPCOBHUTE Pa3INKH M Pa3X0AUTE TI0 PHUBJIeYeHN (PMHAHCOBHU PECYPCH.

BxirouBaHeTo Ha MOCTOSHHHUTE OOIIOMPOM3BOACTBEHHM pa3Xogu B ceOECTOMHOCTTa Ha
MPOM3BEKIaHATa MPOAYKIUSA W ToaydaOpukaTH ce M3BBPIIBA HAa 0a3aTa Ha HOPMAJHHUS KamalUTeT Ha
MMPOU3BOCTBEHUTE MOIIHOCTU. M30panara ot [pykecTBoTO 0a3a 3a pa3npeesieHUETO UM 10 MPOIYKTH €
KOJIMYECTBOTO MPOU3BEIEHA TPOTYKITHSI.

[Ipu m3nmucBaHe Ha MaTepHUAIHHUTE 3allacH B pe3yNTaT Ha ymoTpeba miiu mpojaxkda ce HM3Io3Ba
METOABT Ha CPEIHO-TIPETErIeHaTa CTOMHOCT.

HetHara peanusupyema CTOWHOCT HPEACTABIISABA MPUOTU3UTEIIHO ONpeeicHaTa MpoIakHa IieHa Ha
JIaJICH aKTHB B HOPMAITHUS XOJT Ha CTOMAHCKA JIEHHOCT, HaMalleHa C IPUOIM3UTEHO OTPEACIICHUTE Pa3X0In
IO IOBBPIIBAHETO B THPT'OBCKH BHJI HA TO3H AKTHB U PUOIIM3UTEITHO OTIPEACTICHUTE PA3X 0¥ 32 PeaTi3allvsl.

2.13. Tvpzoecku é3emanus

Tbproeckure B3eMaHHA MPEACTABIsIBAT OE3yCIOBHO INpaBo Ha JIpyXXecTBOTO [a THOIydd
BB3HATPaXKICHUE 110 JOTOBOPHU C KIUEHTH U JAPYTH KOHTPAreHTH (T.€. TO € 00BBbP3aHO caMO C M3TUYaHE Ha
BpeMe Mpeax U3IUIAAHETO Ha Bh3HATPAXKIEHUETO).

ITvpeonauanuo oyensgame

THproBeckuTe B3eMaHU ce MPEJCTABAT U OTYUTAT I'bPBOHAYAIIHO IO CIIPaBeJIMBa CTOMHOCT Ha 6a3a
[IEHaTa Ha CHeJKaTa, KOSATO CTOMHOCT € oOMuaiHO paBHAa Ha (hakTypHaTa UM CTOMHOCT, OCBEH aKO Te
CHIBPIKAT CHIIECTBEH (PMHAHCHPAILl KOMIIOHEHT, KOWTO HE C€ HaYMCIsIBa JOIIBIHUTENHO. B TO31M ciyyaii Te
ce NMpHU3HaBaT MO CErallHaTa UM CTOMHOCT, ONpeJesieHa MPH TUCKOHTOBA HOpPMa B pa3Mep Ha JIMXBEH
MIPOLIEHT, MPELIEHEH 3a MPHUCHII] Ha KINEHTa-IIBKHHUK.

THocnedsawo oyensisane

Jpy>XeCcTBOTO IBPKU THPTOBCKUTE B3EMaHUSI €IMHCTBEHO C 111 ChOMpaHe Ha TOTOBOPHU MAPUIHU
MOTOIM ¥ TH OIICHSBA MOCIEBAIIO KATO JBITOBH WHCTPYMEHTH, OTYATAHHU TI0 aMOpPTU3HWpaHa CTOWHOCT,
HaMaJIeHa C pa3Mepa Ha HaTpyrnaHaTa 00e3leHKa 3a KpeIUTHH 3aryou.

Obesyenxa

JpyXecTBOTO mpwiiara Mojejla Ha OYaKBaHUTE KPEIAWTHHU 3aryOM 3a LEiIHs CPOK Ha BCHUKU
TBPIOBCKH B3E€MaHMs, U3MOJI3BAMKK ONpOCTeHUs noaxof, aomnyckad oT MC®O 9, u Ha 6a3a mMarpuucH
MOJIET 32 MPOIIEHTa Ha 3aryoara.

Hecn0upaemuTe B3eMaHUsl ce H3MUCBAT, KOTaTO MPABHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

OO0esrenkara (pectl. Bb3CTaHOBSBAHETO M) HA ThPrOBCKUTE B3EMaHMS CE HAUMCISIBA U OTYUTA Ype3
CHOTBETHA KOPECIIOHACHTHA KOPEKTUBHA CMETKA 32 BCEKH BHJ B3€MaHe Ha penl ,, Bvzcmanosena/nauucnena
obe3yenxa Ha uHancosu akmueu, Hemno Ha JUIEBaTa CTpaHa Ha CAMOCTOSITEIHHS OTYET 3a medandara
WM 3ary0ata v Jpyrus BceoOXBaTeH A0X0/ (B nevandaTa Wiy 3aryoara 3a ToJAnHaTa).
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2.14. Ilapu u napuunu exeusaieHmu

HapHTe U IapUYHUTEC CKBHUBAJCHTU BKIHOYBAT KAaCOBHUTC HAJIWMYHOCTH W HAJIUYHOCTUTE II0
pasIamaTeIIHUTEC CMETKHU, a4 IAPUIHNUTEC CKBUBAJICHTU - ICIIO3UTHU B 0OaHKU C OpPUTHHAJICH MAaTypUTET A0 TPU

Mcccea.

Tocnedsawo oyensnsane
[MapuynauTe CpencTBa B OAHKU Ce TPEJICTABST MOCIEABAIIO TI0 aMOPTU3UPAaHA CTOWHOCT, HaMalleHa

C HaTpyIlaHaTa 0663HCHK3 3a OUaKBaHU KpCAUTHU 3ary61/1.

3a yeaume Ha u3eomestHento Ha camocnosameHus omient 3a napudHume nomoyu.
® TIapUYHUTE IMOCTBINICHUA OT KIIMCHTHU W MAPpUYHUTE IUIAIMaHWUA KbM JOCTAaBUMIHN Ca IIPEACTaBCHU

opytHO, ¢ BkitoueH [1JIC (20%);

e JIMXBUTE 1O IOJYYEHH WHBECTULHOHHM KPEOUTU C€ BKJIOYBAT KAaTO IUIAIIAHMS 3a (hprHAHCOBa
JEHHOCT, a JIMXBHUTE, CBBP3aHU C KPEIUTH, OOCIYXBalld TEKyllara AEWHOCT (3a OOOpPOTHH
CPEJCTBa), Ce BKJIIOUBAT B ONEPATHBHA AEHHOCT;

® IUIALAHUATA, CBBP3aHU C JIM3UHIOBH JOTOBOPH (JIMXBU U INIABHUIIN), CBBP3aHU C aKTUBUTE C IIPABO
Ha TOJI3BaHe ce MOCOYBAT KbM (PMHAHCOBA ACHHOCT;

e muiateHuAT J/IC no MOKyNKM Ha IBATOTPAHU aKTHUBH OT YY)KIECTPaHHU JOCTABUMIIM CE€ MIOCOYBA
Ha pell “IUIaTeHH JaHbLM, a IPU JOCTAaBKa Ha ABJITOTPailHU aKTUBHU OT CTpaHaTa ce MOCOoYBa Ha pell
“mIamands KbM JTOCTaBYMIM KBM MAPUYHUTE MOTOIM OT OINEpaTHBHA JACHHOCT, JOKOJIKOTO TOM
ydaCTBa U CC BB3CTAaHOBsABA 3aCJHO M B ONCPATUBHUTC IMOTOLM Ha ,pr}KCCTBOTO 3a CbOTBCTHUA
nepuoy (Mecerr).

e TpaifHO OJOKMpaHUTE MAPUYHU CPEICTBA Hall 3 Mecela He ce TPETUPAT KaTo MapuyHU CPEACTBA U
CKBUBAJICHTH.

* I[UIalaHMATA 33 NOKYIKAa HA eMUCHOHHU KBOTH, KJIAaCH(DUIIMPAaHHU KaTO TEKYIIM ca BKIIOUYEHH KaTo
IUIallaHe 3a ONepaTUBHA JIEHHOCT (TJIallaHus Ha JOCTaBYHIIN);

2.15. Tepzoecku u Opyzu ¢punancoeu 3a0vaircenusn

TBProBekuTe U APYTH TEKYLIU 33ABIDKEHNS B CAMOCTOSATENHUS OTYET 32 (PMHAHCOBO ChCTOSIHUE CE
MPECTaBAT IO CTOMHOCTTAa Ha OpUrHHAJIHHUTE (akTypu (LleHa Ha NpUIOOMBaHE), KOATO CE IpueMa 3a
CrpaBeJINBaTa CTOMHOCT Ha cJIelIKaTa u e ObJie M3IIIaTeHa B ObJelIe Cpelly MOTYYSHUTE aKTUBHU U YCITYTH.
B ciywante Ha pa3cpoueHM TUTAlIaHUS HaJ OOMYANHUS KPEIUTEH CPOK, NPU KOWUTO HE € MPEIABHICHO
JOITBJIHUTEINHO IJIAlaHe Ha JIMXBA WM JMXBaTa 3HAYUTEITHO CE pa3inyaBa OT OOWYaliHUs Ma3apeH JIUXBEH
MIPOLICHT, 33AbJDKEHHUSATA CE OLICHABAT II'bPBOHAYAIHO II0 TSIXHATA CIIpaBeJIBa CTOMHOCT Ha 0a3a ceramHara
MM CTOMHOCT IpH AMCKOHTOBAa HOpMa, MpHUCHIIA 3a Jpy>KecTBOTO, a MOCIEABAI0 — IO aMOPTU3NpyeMa
CTOWMHOCT, CJIe]] IPYCIaJlane Ha MHKOPIIOpUpPaHaTa B TAXHATA HOMUHAIHA CTOMHOCT JIMXBA, ONpeeieHa 110

METOJa Ha e(i)eKTI/IBHI/ISI JINXBCH IMPOLECHT.

2.16. JIuxeéonocnu 3aemu u Opyzu npusieueHu PUHAHCOBU pecypcu

B camocrosiTenHus oT4eT 3a GUHAHCOBO CHCTOSIHUE BCHUKH 3a€MH U IPYT'H TIPUBJICYEHU (PMHAHCOBH
pecypcu ce IpeAcTaBsIT MIbPBOHAYAIHO 0 [IeHa Ha MpuaoOuBaHe (HOMHHAIHA CyMa), KOSITO Ce IpHueMa 3a
CIIPaBeUIMBA CTOMHOCT Ha MOJIYYEHOTO IO CAENKATa, HETHO OT MPEKUTE Pa3Xou, CBbP3aHU C TE€3U 3aEMH U
npuBIedeHn pecypcu. Cien mbpBOHAYAIHOTO UM MPU3HABAHE JIMXBOHOCHUTE 3a€MH U JIPYTH NPUBJICYEHU

15



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.06.2026 TOAUHA

pecypcH TOCIEABAIIO CE OICHABAT U MPEACTABAT B CAMOCTOSITEIHUS OTYCT 3a MHAHCOBO CHCTOSIHUE TIO
aMOpTH3MpaHa CTOMHOCT, ONpe/Ie/icHa upe3 MpularaHe Ha MeTo/1a Ha epeKTHBHATA JTUXBa. AMOpPTH3MpaHaTa
CTOMHOCT € W3YHCIICHA KaTO ca B3ETH MPEIBUI BCHUKH BUIOBE TAKCH, KOMUCHOHHH U JPYTH Pa3XxO.IH, BKJL.
JIMCKOHT WJIM MIPEMHSI, aCOIMUPAHU C Te3H 3aeMHu. [leyanOure u 3aryouTe ce MpU3HABAT B CAMOCTOSITSITHUS
OTYET 3a mevanbara wiu 3arybata u qpyrus BceoOXBaTeH qoxo/1 (B mevyandara wiv 3arybaTa 3a rouHaTa)
Karo (UHAHCOBM TPUXOAH WM pa3xoad (JMXBH) Tpe3 TMepHOfa Ha aMOPTH3AIUATa WM KOTraTo
3aIBJDKCHUSITA CE OTIHUINAT MM PEAYIIUPAT.

Pasxomure 3a JUXBH Ce MPHU3HABAT 3a CPOKa Ha (MHAHCOBHS MHCTPYMEHT Ha 0a3a MeToaa Ha
e(eKTUBHUS JTUXBEH MPOIICHT.

JIMXBOHOCHUTE 3a€MHU W JPYTH MPHUBJICUEHH (UHAHCOBH PECYPCH Ce KIacu(HUIMPAT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TAX, 3a KOATO JIpy»KecTBOTO MMa 6e3yCIIOBHO MPABO J1a YPEIHu 3aIb/DKCHUETO CH B CPOK
Hajx 12 MeceIra oT Kpast Ha OTYETHHS [IEPUO]I.

2.17. JIuzune

JpykecTBOTO IIpaBH aHAIIN3 U OIIEHKA JTAA Ja/ieH JOTOBOP MPE/CTABISABA WIIH ChABPKA EIIEMEHTH
Ha JU3MHT Ha HayajgHAaTa JaTa Ha JM3WHTA, KOATO € TMOo-paHHaTa OT JABETE JATH - JaTara Ha JU3UHIOBOTO
Cropa3yMeHHe WJIH JaTaTa Ha aHT@XHPaHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS HA JIM3WHTOBHS JIOTOBOP.
JageH moroBop MpeAcTaBisBa WU CbIbP)Ka JIM3UHT, aKO IO CHJlaTa HAa HEro Ce MPEXBBPISAT CPEIry

BB3HAIrpaXA€HUE IIPaBOTO Ha KOHTPOJI HaJl U3II0JI3BAHETO HA JAaJICH aKTHUB 3a OIIPEACJICH IEPHUOJI OT BPEME.

2.17.1. JIuzunzononyuamen

Jpy>kecTBOTO mpuiiara equHeH MOZe Ha MPU3HABaHE M OLCHKAa Ha BCHYKH JOTOBOPH 3a JI3UHT, C
M3KJIIOUEHHUE Ha KPaTKOCPOYHMTE JIN3UHIOBH JJOTOBOPHU (JIM3UHIOB JOTOBOP ChC CPOK OT 12 Mecena wiiu no-
MaJIKO OT JaraTa Ha CTapTUPaHE Ha JM3HMHIAa M KOMTO He ChIbpiKa ONLIMA 3a MOKYIKAa) U JIM3UHIOBUTE
JIOTOBOPH Ha aKTHUBHU Ha HUCKA CTOMHOCT.

3a [OroBOpH, KOUTO CHIbpXKAT JHM3HUHI HAa €AWH WIHM [OBeYe JM3UHITOBU M HEJIM3HHIOBU
KOMITOHEHTH, Jlpy>KeCTBOTO TMpujara MOJUTHKA Ja pasNpeness Bb3HArpa)XJ€HUETO MO JOTOBOPH, KOUTO
ChIbP)KAT JIM3UHIOBM M HEJM3WHTOBH KOMIIOHEHTH, Ha 0a3a OTHOCHUTENHHTE EIUHWYHM LCHH Ha

JIM3UHI'OBUTEC KOMIIOHECHTU U CHbBKYIIHATAa €JTMHNYHA [ICHA Ha HCJIM3UHIOBUTEC KOMIIOHCHTH.

AKTHMBH € IPaBO HA NOJI3BaHe

JpyKecTBOTO MpU3HABa B CAMOCTOSITETHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHAE aKTHB ,,IPABO Ha
MoJI3BaHe” Ha JjaTtaTa Ha CTApTHPaHE Ha JIM3UHIOBUTE JOTOBOPH, T.€. J1aTaTa, Ha KOSTO OCHOBHHUSAT aKTHB €
Ha pa3I0JI0KEHUE 32 II0JI3BaHe OT CTpaHa Ha J[pyKecTBOTO B poJIsiTa CU Ha JIM3UHIOIIOJIydaTell.

AKTHBHTE ,[IpaBO Ha IMOJ3BaHE” c€ MPEICTaBAT B CAaMOCTOSTEIHMS OTYET 3a (PUHAHCOBOTO
CBCTOSIHME IO IIeHa Ha HpHI00MBaHe, HaMaJeHa C HAaTpyNaHaTa aMOPTH3aIMs, 3aryOu OT oOe3leHKa M
KOPEKLMHTE, BCIEACTBUE HA MPEOLIEHKH U KOPEKLUH Ha 33IbJDKCHUETO 110 JIN3UHT. Llenara Ha npugobuBaHe
BKJIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 3aIbJDKEHUSTA 110 JIU3HHT;
e JIM3MHIOBM IUTALIAHWA, W3BBPIICHM KbM MM NpPEIW HadalHaTa JaTa, HaMaJeHU C IOITy4YEHUTE

CTUMYIJIX IO AOTOBOPUTE 3a JIU3UHT,
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e [IbPBOHAYAJIHUTE TMPEKU pPa3Xold, U3BbPLICHU OT JpyKecTBOTO, B KAauyeCTBOTO My Ha
JIM3UHTOTIONTy4aTe];
® pa3xojaW 3a BB3CTaHOBABaHE, KOMUTO J[pyKecTBOTO Iie HampaBW 3a NEMOHTaX W MPEMECTBaHE Ha
OCHOBHHUSI aKTHB, BB3CTAaHOBSABaHE Ha O0CKTa, HAa KOWHTO AaKTHUBBT € PAa3MOJOKCH, WIU
BB3CTAHOBSIBaHE Ha OCHOBHHSI aKTHB B CHCTOSIHUETO, H3UCKBAHO CHIIIACHO IOTOBOPA;
JpykecTBOTO aMOpTH3Mpa aKTHBa ,,lIPaBO Ha TMOJ3BaHE” 3a MO-KPATKUSAT MEPHOJ] OT IOJE3HUS
KUBOT W CPOKa Ha JIM3WHTOBHUS JOTOBOpP. AKO COOCTBEHOCTTa BBPXY aKTHBA CE€ MPEXBBPIIA MO CcHjlaTa Ha
JIU3UHTOBUS JOTOBOP 1O Kpas Ha CpokKa Ha JOroBopa, TO IO aMOpPTU3Upa 3a MOJIE3HUS MY KUBOT.

AMOpTI/IBaHI/IHTa 3aroy4Ba a C€ Ha4uCJIsIBa OT JJaTaTa Ha CTapTUpPaHC Ha JIM3WHIA.

CpokoBeTe Ha aMOPTH3aIHs Ha AKTUBUTE C MPABO Ha TOJI3BaHE ca OT 2 JI0 5 TOJIUHH.

HpyxecTBOTO € n30pao Aa nmpuiiara Mojesa Ha IeHaTa Ha IpU00MBaHE 32 BCUUKH CBOU aKTHUBU C
MIPaBO Ha MOJI3BaHe.

AKTHBHTE ,,lIPABO Ha TOJI3BaHE" " ce TeCTBaT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O0e3leHka Ha
aKTHBH, KaTO Ce MpHJjara MmoJIMTHKa 32 ONpe/eliTHe M OTYNTaHe Ha 00e3IeHKaTa, aHaJOTHYHA Ha Ta3W MPHU
MMOTHTE, MAIIMHUTE U ChOPBKEHUATA(IBITOTPaHHUTE MaTepHATHU aKTUBH ). Bh3cTaHOBHMAaTa CTOWHOCT Ha
AKTUBUTE ,,IPABO Ha TOJI3BaHE" " € MMO-BUCOKATa OT JIBETE: CIPaBEAJIMBa CTOMHOCT 0e3 pa3xo/Iu 3a Mmpojaxoa
WM CTOWHOCT TIpH ymoTpeda. 3a OINMpeNeNssHeTO Ha CTOHHOCTTa MpH ymoTpeba Ha aKTHBHUTE OBICIINTE
MapyyHU TOTOIM C€ ITUCKOHTUPAT JIO TSAXHATA HACTOSAIIA CTOMHOCT KaTO C€ MpHiara JMCKOHTOBAa HOpMa
MIpeIy TaHbBIH, KOSTO OTpa3siBa TEKYIIUTE Na3apHU YCIOBHUS M OIICHKH Ha BpeMeBaTa CTOIHOCT Ha TapuTe U
PHUCKOBETE CIICIIU(UIHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00C3IICHKA CE ONPECIIAT KaTO pa3jiuKa MEKIY
BB3CTaHOBHMATA M OallaHCcOBaTa CTOMHOCT (KOraTo Bh3CTaHOBHMATa CTOMHOCT € IO-HHCKa OT OajaHcoBara),
Y CE MPEJCTaBAT KaTO Pa3XO0Jy 3a aMOPTH3AIMs B Ie4andara Win 3aryoara 3a roJuHaTa.

AKTHBUTE ,,IpaBO Ha MOJI3BaHE" ce MPEACTAaBAT HAa OTIEIEH pel B CAMOCTOATENHUS OTYET 3a
(h)MHAHCOBOTO CHCTOSIHME, a TAXHATA aMOPTHU3AIMs Ha pel ,,Pa3xoau 3a aMopTU3aIusa B CAMOCTOSATEITHUS

OTYET 3a IeuaadaTa Uin 331"}’68,Ta U Apyrus BceoOXBaTeH J0X04.

3aabJsKeHUs 0 JU3HHT

JpyxkecTBOTO NpH3HaBa 33](bJDKCHMS 10 JIN3UHI HA JaTara Ha CTapTUpaHe Ha JM3UHIa, OLICHEHU II0
HAaCTOAIIA CTOMHOCT Ha JIN3UHIOBUTE IUTALIAHNS, KOUTO HE Ca U3IUIATEHU KbM Ta3u Jara. Te BKIIOYBAT:

e (uKcHpaHU IaMaHus (BKIIOYUTETHO (PUKCUPAHH IO CHIECTBO JM3MHTOBY IIANAHMNS ), HAMAJICHH
C IOJUISKAIUTE Ha T0Jy4aBaHEe JU3UHIOBU CTUMYJIH;

e IIPOMEHIIMBU JIU3UHIOBH IIIAIIAHKS, 3aBUCEILH OT UHACKCU UIIU IPOLECHTHU ITbPBOHAYAIHO OLICHEHH,
M3M0JI3BAMKN MHAEKCUTE WIH IIPOLICHTUTE HA AATATAa HA CTAPTUPAHE Ha JIN3UHIA;

e [ICHATA 34 YIPAKHABAHE HA OIIUATA 34 IOKYIIKA, KO € JOCTaThbYHO CUTYPHO, Y€ JIPY>KECTBOTO-
JIM3UHTOIIOJIyYaTe 1Ie M10JI3Ba Ta3U OIILINS;

e [JJAlIaHMWS HAa CAaHKUMU 33 IPEKPATSIBAHE HA JIM3MHIOBUTE JIOOBOPH, aKO B CPOKa Ha JIM3UHIOBUS
JOTOBOP € OTPa3eHO YNPaKHABAHETO Ha ONIHKA 3a IPEKPaTsABAHETO Ha JOroBOpa OT CTpaHa Ha
JIPYKECTBOTO-TU3UHI OOy YaTell,

e cyMuTe, KOUTO JIpyKECTBOTO O4YaKBa Aa IUIATH HA JU3UHIOJATEJINTE KATO FApaHLMU 32 OCTaThYHA

CTOMHOCT.
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[IpoMeHnuBHUTE IM3UHTOBY TUIAIIIAHUS, KOUTO HE 3aBUCST OT WHJIEKCH HJIU MPOIICHTH, a Ca CBBP3aHU
C M3ITBJIHEHUE WJIM C U3MOJI3BAHETO HA OCHOBHUS aKTHB, HE Ca BKIIFOUCHH B OIICHKATA HA 33]IbJDKEHUETO IO
JIU3WHT ¥ B aKTHBA ,,lIpaBo Ha moi3BaHe. Te ce mpu3HaBaT KaTo TEKYIIM Pa3XOoJd B MEPHOJA, B KOWUTO
HACTBIM CHOUTHETO WU OOCTOSTENCTBOTO, JOBEJO JIO0 TE€3W TUIAIAHKUS U C€ BKIIIOYBAT KbM Pa3XOJIUTE 3a
BBHIIIHH yCIYTH, B ITle4anbara u 3arydara 3a rondHaTta.

JIM3MHTOBUTE TUTAINAHKS CE TUCKOHTUPAT C JIMXBEHUS MPOIICHT, 3AJI03KEH B JIOTOBOPA, aKO TOIM MOXe
Ja ObJIe HETTOCPEACTBEHO ONPE/ICIICH WK ¢ Au(epeHIMaTHIS JIUXBEH MPOLEHT Ha J[pyKecTBOTO, KOMTO TO
O TTaIaNo B ciiydaii, ye 3aeMe (MHAHCOBH CPEJICTBa, HEOOXOMUMH 32 IOJTyYaBAaHETO Ha aKTHB ChC CXOJTHA
CTOMHOCT Ha aKTHBa ,,IPaBO Ha MOJI3BaHE™, 32 CXOJEH MEPHOA OT BpeMe, MPH CXOJHO oOe3neueHue U B
CXOJlHAa HKOHOMMYECKa Cpeia.

JIu3uHroBUTE IJamaHus (BHOCKH) ChIBPXKAT B ONPEACICHO ChOTHOIICHUE (DMHAHCOBHS Pa3xo]y
(MxBa) W TWpHCMazamara ce 4acT OT JIM3MHTOBOTO 3aabJDKEeHUE (TVIaBHHIIA). JIMXBEHWUTE pa3xodw IIO
JIU3UHTOBUTE JOTOBOPH C€ MpEJICTaBAT Ha pex ,,OHHAHCOBH pPa3XxoAu™ B CaMOCTOSITEHUS OTYET 3a
nevanbaTa WM 3arydata W Jpyrusi BceoOXBaTeH J0XoJ Ha JIpyKecTBOTO Mpe3 MepHoja Ha JIM3WHTA Ha
nepuoauydHa 0asa, Taka 4ye Jia ce MOCTUTHE MMOCTOSTHEH JIMXBEH MPOIEHT 3a 0CTaBallaTa Heu3IUIaTeHa 4yacT OT
TIIABHUIIATA 10 JIM3HHTOBOTO 33]bJDKEHHE.

3abIDKEHUATA 10 JIM3UHT C€ MPEICTaBAT Ha OTICIIHA PEIOBE B CAMOCTOSTEIHHUS OTYET 3a
(hMHAHCOBOTO CHCTOSTHHE, CHOTBETHO C JIBITOCPOYHATA CH U KPATKOCPOUHA YaCT.

Jpy>kecTBOTO OleHsBa TOCIEABAIIO 3aIbJDKEHUSTA MO JIN3UHT KaTO:

e yBennyaBa 0ajaHCOBATa CTOWHOCT, 3a Jia OTPAa3H JIMXBATA MO 33 [bJDKCHUSTA TI0 JTH3HHT;
e HaMasBa OanaHcoBaTa CTOWHOCT, 32 J1a OTPa3H U3BBPIICHUTE JIN3UHTOBH TUIAIIAHHS,
e mpeoleHsBa OaNaHCcoOBaTa CTOMHOCT Ha 33 bJDKCHHATA IO JIU3HUHT, 3a Jia OTPa3H MPEOICHKUTE UITH

HU3MCHCHHUATA HaA JIM3UHI'OBUS JOT'OBOP;

® rapaHIMHTE 32 OCTAThYHA CTOMHOCT CE MPepas3riiexkaaT U KOPUTHPAT, aKO € HEOOXOJUMO KbM Kpast

Ha BCEKH OTUYETEH MEPUO/I.

Jpy>XecTBOTO MPEOLICHABA 3abJKEHUATA CH 110 JIU3UHT (IIPHU KOETO U3BBPIIBA  KOPECTIOH AN PAIU
3aITUCBAHUS KbM CHOTBETHUTE aKTHBH C MPABO Ha TMOJI3BAHE), KOTATO:

® uMa NPOMSHA B CPOKA Ha JIM3UHTA WM € B3HUKHAJIO ChOUTHE W 00CTOSTEIICTBO, KOETO € JIOBEJIO

JI0 TIpOMsiHA B OIlEHKaTa Ha OIIIMATA 3a 3aKyIlyBaHe, MPU KOETO KOPUTHPAHUTE 3aJb/DKCHUS I10

JIU3UHT C€ TPEU3YNCIIABAT C KOPUTUPAH TUCKOHTOB MPOIICHT;

o H“Ma IIpOoMsHa B IUIAllaHKATA 3a JIU3UHT, IIPOU3THYALIa OT IIPOMAHA B MHACKC UJIU MMPOLCHT WX UMa

MPOMSIHA B CyMHTE, KOMTO CE OYaKBa Jia ObJIaT JBDKUMH TI0 FapaHI|K 32 OCTAThYHA CTOHHOCT, MPH

KOETO KOPUTHPAHUTE 3abKEHHUS 110 JIM3UHT C€ NMPEU3UUCIISIBAT C HEIPOMEHEHHs (OpUTHHATHUSA)

JMCKOHTOB TIPOIICHT (OCBEH KOraTo MPOMSHATA B IU3UHTOBUTE IJIAIAHUS, TIPOU3THYA OT MPOMSIHA

B IUIaBAIIATC JIMXBCHU MNPOLCHTHU, B TO3U cnyqaﬁ CC€ M3II0JI3BAa KOpUTMpaH JUCKOHTOB IMPOICHT,

KOWTO OTpa3siBa MPOMEHHUTE B JINXBEHUS MPOIICHT);

®  JIM3UHTOBHAT JOTOBOP € M3MEHEH M TOBA M3MECHEHHE HE € OTPa3eHO KaTo OT/CJICH JIM3UHT, B TO3U
citydail 3aJIbJDKEHUETO IO JIM3MHI ce MPEU3YHCIIsBa KaTo ce 0azupa Ha Cpoka Ha MPOMEHEHHS

JIU3UHTOB JIOTOBOP, JUCKOHTHUPANHKN MPOMEHEHUTE JIN3UHTOBY IUIAIIAHUS C KOPUTUPAH TUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUECTO.
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2.17.2. J/Iuzunzooamen

HpykecTBOTO Kiacu(uIpa BCEKH OT CBOUTE JIM3MHTOBH AOTOBOPH KaTO JIOTOBOP 32 ONEPATUBEH
WK JOTOBOp 3a (hmHaHCOB JM3MHT. Korato ¢ moroBopa 3a JIM3MHT c€ MPEXBBPIAT MO CHUIECTBO BCHYKU
PHCKOBE U H3rOAHM OT COOCTBEHOCTTa BBPXY OCHOBHHS aKTHB, TOM ce Kiacuuiupa KaTo IOrOBOp 3a
(hMHAHCOB JIM3MHT, BCUUKU OCTaHAIN IOTOBOPHU ce Kilacu(uImpar KaTo JOrOBOPHU 3a OIEPATHBEH JIU3UHT.

[Ipuxoaute OT HaeM OT ONEpaTUBHUTE JU3UHTU Ce NMPU3HABAT Ha JIMHEWHa Oa3a 3a mepuoja Ha
JIM3UHTOBUS IOTOBOP U C€ MPEACTABAT KbM JIPYTH JOXOIU OT JEHHOCTTA, HETHO B CAMOCTOSITETTHUS OTUYET 3a
nedandaTa win 3arydarta u Apyrust BceoOxBareH 10XoA. [IbpBoHavanHuTe NPEKH Pa3xoau, U3BbPLICHN BbB
Bpb3Ka C MOCTUTaHETO HA ONEPAaTHUBHUS JIM3MHI, c€ NpuOaBAT KbM OajaHcOBaTa CTOWHOCT Ha OCHOBHUS
aKTHB U Ce MPU3HABAT KaTO Pa3XxoJ Ipe3 CpoKa Ha JIM3WHTOBHA JOTOBOP Ha JIMHEHHa Oa3a.

OCHOBHUSAT aKTUB, IPEAMET Ha JIM3UHTOBUS IOTOBOp, OCTaBa M C€ MPEACTaBs B CaMOCTOSITETHUS
OTHYeT 32 (UHAHCOBOTO ChCTOsIHUE Ha [[pykecTBOTO.

KoraTo 1oroBopsT chabpkKa JTU3UHIOB U HEIM3UHTOBU KOMIIOHEHTH JlpyxecTBOTO Ipmiara MCPO
15, 3a ga pasnpenenu Bb3HArpasKJACHUETO 110 JOrOBOPA BbPXY BCEKU KOMIIOHEHT.

2.18. loxoou 3a nepconana

TpynoBuTe W OCUTYPUTETHH OTHOUIICHWS ¢ PabOTHHUIMTE W CIyXuTenutre Ha [IpykecTBOTO ce
OCHOBaBaT Ha pasnopendbure Ha Koxmekca Ha Tpyna M Ha pasmopenduTe Ha ACHCTBALOTO OCHUTYPHUTEIHO
3aKOHOJATENCTBO B bbarapus.

Kpamkocpounu 0oxoou

Kparkocpounure 1oxoan 3a mepcoHana moj gopmara Ha Bb3HArpaXACHUs, OOHYCH W COIMAIHU
JOTUIAIaHUs. M TPUIOOMBKM (M3UCKyeMH B paMKHTe Ha 12 Mecema ciien Kpas Ha Iepuoja, B KOWUTO
MEPCOHANBT € TIOJIOKWII TPY/I 32 TSAX WM € U3IMBIHII HEOOXOTUMHTE YCIIOBHS) C€ IPU3HABAT KaTO pa3xos B
nedvanbaTa WM 3arybaTa 3a TOAWHATA B MEPUOJIA, B KOWTO € TIOJOXKEH TPYABT 32 TAX WIIHM Ca M3ITbIHECHH
M3UCKBAHUATA 33 TAXHOTO MOJTyYaBaHe, M KaTO TEKYIIO 3aIbJDKCHHE (CIIe]l IPHUCIajaHe HAa BCUYKH IUTATCHU
BEYe CyMH M TIIOJIaraimy ce YJPBKKH) B pa3Mep Ha HEIUCKOHTHpaHata UM cyMma. JIBIDKUMHTE OT
Jpy>KecTBOTO BHOCKH IO COLMATHOTO W 3/IPaBHO OCHTYpsIBaHE CE MPHU3HABAT KaTO TEKYIl pa3Xxoll M
3aJbJDKEHUE B HEJMCKOHTHUPAH pa3Mep, 3aeJHO U B NEpUOJia Ha HAYMCIIEHHE HA CHOTBETHHUTE JOXOJH, C
KOHTO T€ Ca CBbP3aHH.

KbpM nmarata Ha caMocTOSTENHUS (PMHAHCOB OTYeT J[pyKECTBOTO NpaBH OLEHKAa Ha CymaTa Ha
OYaKBaHWTE PA3XO/H MO HATPYIIBAIIUTE C€ KOMIIEHCUPYEMH OTITyCKH, KOSITO c€ OYaKBa Jia Objie u3IliaTeHa
KaTo pe3yJITaT OT HEU3IOJI3BaHOTO [IPAaBO HAa HATPYIaH OTIIyCK. B orjeHKkaTa ce BKIIIouBaT NpUOIU3UTEIHATA
IpeleHKa 3a pPa3XxomuTe 3a CaMUTE BB3HATPAKICHUS W PAa3XOIHMTE 32 BHOCKH II0 3aIBIDKHTEIHOTO
OOIIECTBEHO COIMAIHO U 3[JPaBHO OCHUTYpSIBaHE, KOUTO pabOTOAATENAT ABJIKH BEPXY TE€3U CyMH.

Mvnzocpounu 00xo0u npu nencuonupame

Inanose c depunupanu enocku

OcHOBHO 3aabDKeHHEe Ha J[py>XKeCTBOTO B KadecTBOTO My Ha paboTojaTeNl € Ja H3BHPIIBA
3aIBJDKUTEITHO OCHUTYpsSIBAaHE Ha HaeThs mepcoHan 3a (oun “lleHcHn”, MOMBIHUTETHO 3aTBIKUTECITHO
nieancuoHHo ocurypsiBane (3I10), poun “O61o 3abonsBane u MaitunacTBO” (O3M), honp “bespaboTuia”,
¢doun “Tpynosa 3nomonyka u npodecnonansa 6onect” (T3IIB) u 3npaBHO ocurypsiBane. Pasmepure Ha
OCUTYPHUTEITHUTE BHOCKM ca perijameHTHpann B Komekca 3a commanno ocurypsisane (KCO), xakTo u B
3akona 3a Ormomkera Ha JJOO u 3akona 3a Gromkera Ha H30K 3a chorBerHara roamHa. BHockute ce
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pasnpenersaT Mexay padoTojareisi U OCHTYPEHOTO JIMIE B ChOTBETCTBHE ¢ mpaBmiara Ha Kogekca 3a
conmanno ocurypsBare (KCO) B ceoTHOMICHHE 60:40 (2025 1.: 60:40).

Te3n ocurypurTelHH NMEHCHOHHHW IUIAHOBE, NMpWIAraHu oT Jlpy>KeCTBOTO B KadyecTBOTO My Ha
paboTomaTen, ce OCHOBAaBaT Ha OBITAPCKOTO 3aKOHOJATENCTBO, Ca IUTaHOBE ¢ AeduHMpaHH BHOCKHU. [Ipn
TEe3U IUIaHOBE paboTOAATENAT IUIAllla MECEUYHO ONpe/IeiieH BHOCKU B AbpxaBHuTe (oHp “lTlencun”, GpoHn
“O3M”, donga “bespadoruna”, ¢ona “T3IIB”, kKakTO U B yHHBEpCAIHH M MPOPECHOHATHU NEHCHOHHH
¢donmoBe - Ha 06a3a (PUKCHUpPAHU IO 3aKOH MPOLECHTH M HAMA MPABHO WM KOHCTPYKTHBHO 3aIbJDKCHHE J1a
Jorana BbB (hOHIOBETE OBCIIM BHOCKH B CIIy4anTe, KOTaTo T€ HAMAT JI0CTaThUHO CPECTBA 4 N3IUIATAT
Ha CHOTBETHHTE JIMIA 3apab0TeHUTE OT TAX CYMH 3a MEpPHOJa Ha TPYIOBUS MM CTaX. AHAJOIMYHU ca U
3abJDKEHUSITA TI0 OTHOIICHHE Ha 3IPaBHOTO OCHUTYpsIBaHE.

KsMm JlpykecTBOTO HSIMA Ch3/1a1€H U (PYHKIMOHHUPAIT YaCTEH T0OPOBOJICH OCUTYpHUTENIEH (OH.
Jpmxumure oT JIpyKecTBOTO BHOCKHM IO IDTAHOBETE C JAC(HHUPAHW BHOCKH 33 COIMAIHOTO W 3JIPAaBHO
OCUTYpsIBaHE ce MPHU3HABAT KaTO TEKYII pa3xoj B mevajbaTta wim 3arydarta, ocBeH ako aajgen MCOO He
W3MCKBA Ta3M cyMa Jia ce KaluTaln3upa B ce0ECTOMHOCTTA Ha OTPEIENICH aKTHB, M KaTO TEKYILO 3abJKCHUE
B HEJJMCKOHTHPAH pa3Mep, 3aeHO U B IIEPHOJa Ha MoJIaraHe Ha TPyAa U Ha HAYHCICHUETO Ha ChOTBETHHUTE
J0XOM Ha HAETHTE JIMIA, C KOMTO JOXOJIH BHOCKHTE Ca CBbP3aHU.

Inanose ¢ degpunupanu doxoou

CernacHo Kopmekca Ha Tpyna [pykecTBOTO B KaueCTBOTO My Ha paboromarten B beirapus e
3aJ/BJDKEHO JIa WU3IUIAIIA Ha [TEPCOHANA CH 00e3lIeTeHE B pa3Mep Ha OPYTHOTO TPYJOBO Bh3HATPAKIACHUC
Ha CHOTBETHUS CIYKHTEI 32 J]Ba Mecella IIPH peKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIICHUE C HETO Mopaau
NeHCHOHUpaHe. B ciyyaid, ye cyXKUTeNAT € MPUA0OHI B IPEIIPUATHETO WIIH B ChILlaTa TpyIa MPeAPUsTHS
JieceT TOJMHU TPYJIOB CTaX MpPe3 MOCIEIHUTE JBaJeCeT TOANHH, 00C3IMETEHUETO ¢ B pa3Mep Ha OPyTHOTO
TPYZOBO Bh3HArpaXxJecHHE 3a IIecT mecera. [0 CBOWTE XapaKTEpUCTHKH TE3M CXEMH MpPEACTaBISIBAT
He()OHIMPAHU TUTAHOBE ¢ AcPUHUPAHH JOXOH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHHUS HaJlara y4acTHeTO Ha KBATU(HUIIMPAHU aKTIOEPH, 32
Jla MOXKe JIa ce OMpPEJeNIn TSIXHATA CeraliHa CTOMHOCT KbM JlataTa Ha OTYETa, 0 KOSITO Te Ce MPE/CTaBST B
CaMOCTOSITEIIHUSL OTYET 32 (PMHAHCOBOTO CHCTOSHUE, & PECIICKTUBHO W3MEHEHHUETO B CTOWHOCTTA UM - B
CaMOCTOSITeTHHSI OTUET 3a reyajidaTa WK 3arybara u Apyrus BCEoOXBATEH JI0XO0/1 KaTo:

a) pa3xoIuTe 3a TEKYIl U MHHAJI CTaX, Pa3XOJHWTE 32 JINXBA U ePEKTHUTE OT CHKpaIICHHITa U
ypexIaHusTa ce MPU3HABAT BeHAra, B MEPHO/IA, B KOWTO Bh3HUKHAT, U CE MPEJICTABIT B TEKYyIIaTa Meyanoa
WM 3ary0a, 1Mo CTaTus ,,pa3xo/y 3a IMepcoHan’;

0) edekTHTe OT MOCIENBAIIUTE OICHKH Ha 33JbJDKCHHATA, KOUTO MO CBHIIECTBO MPECTABISIBAT
aKTIOEPCKH MevaiOun u 3aryOu ce Ipu3HaBaT BeIHara, B epro/ia, B KOWTO Bb3HUKHAT, U C€ TIPEJICTABSIT KbM
JPYTUTEe KOMIIOHEHTH Ha BCEOOXBATHHS J0XOJI, TIO CTATHS ,,[IOCIIC/IBAIIN OLICHKH Ha MIEHCHOHHU TUIAHOBE C
neQUHUpaHN JOXOAH~ . AKTIOEPCKHTE TedyalOM W 3aryOu TpOHM3THYAT OT TPOMEHH B aKTIOEPCKUTE
MPEONIOKEHHS U ONHTA.

KbM faraTa Ha Bceku caMOCTOsITeNIeH MHAHCOB OTYeT, [IpyKecTBOTO Ha3HaYaBa cepTUQUIMPAHU
aKTIOEPU, KOUTO W3/aBaT JOKJIAJ C TEXHUTE W3YMCIICHUS OTHOCHO JBJITOCPOYHHUTE UM 3aIBIDKCHUS KbM
nepcoHana 3a 00e3MeTeH s IPH PEeKpaTsaBaHe Ha TPYJOBOTO MPABOOTHOLICHUE [TOPaIu IIEHCHOHUpaHe. 3a
1eJITa Te PUIIAraT KpeIMTHUS METOJ] Ha TIPOTHO3HUTE eqiHUIM. CeralHaTra CTOMHOCT Ha 331bJDKEHHETO 110
NeQUHUPAHUTE JIOXOIU CE N3YHCIISIBA Ype3 IUCKOHTHpaHe Ha ObJCIIUTE MAPUYHU TIOTOIM, KOUTO CE OYaKBa
na ObJaT M3IUIATEHW B PAMKHTE HA MaTypUTETa Ha TOBA 3aJIbJDKCHHE U MPU M3IMOJI3BAHETO HA JIMXBEHHUTE
paBHUILIA HA JIbPKABHH IBITOCPOYHH OOJHMIallMH C IOJOOCH CPOK, KOTHpaHu B bwirapus, KbaeTo
(dhyHKIIMOHMpPA U caMoTO JlpyKecTBo.
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Joxoou npu nanycxkamne

CpraacHo pasnopenOuTe Ha TPYAOBOTO M OCHTYPUTENHO 3aKOHOJATENCTBO B bbarapws,
IPYKECTBOTO B Ka4eCTBOTO My Ha padoTonaren MMa 3aJb/DKEHHE 1a HM3IUIATH NPH NPEKpaTsBaHe Ha
TPYZIOBHUS JOTOBOP Ha CITYKHUTEIH, PN IEHCHOHNPAHe, OINPEAeIeHH BUIOBE 00C3IIeTCHNUS.

Jpy>KecTBOTO MpU3HaBa 3aAbKSHHS KbM MEPCOHANA IO JOXOAU MPH HAITyCKaHe MPeAn HacThIIBaHe
Ha MEHCHOHHA BB3PacT, KOraTo € JIEMOHCTPHpaH OOBBP3BAlll aHTRKUMEHT, Ha 0a3a MyOJMYHO aHOHCHUPaH
IUTaH (Hamp. 3a MPECTPYKTYpUpaHe), 1a Ce MPEKpaTh TPYIOBUSAT JOTOBOP ChC CHOTBETHHUTE JHIA O€3 1a MMa
BB3MOXKHOCT J1a C€ OTMEHH, WM IpU (OPMAITHOTO M3aBaHE HA JOKYMEHTHTE B CIIydauTe Ha TOOPOBOIHO
HamyckaHe. Jloxoau mpu HamyckaHe, TUIATHMHU MOBeye OT 12 Mecena, ce TUCKOHTHpAT M MPEICTaBsT B
CaMOCTOSITEIHHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHE IO TSXHATA CEerallHa CTOMHOCT.

JIpyau ovazocpounu 0oxoou

Unenosere Ha YmpaButenHus u Han3opHusi chbBeT, Ha KOMTO € BB3JIO0KEHO YIPABICHHETO Ha
HpyXecTBOTO HMMaT MpaBO Ja I[I0JIy4aBaT, OCBEH IIOCTOSHHO Bb3HarpaxJIeHHe, W MPOMEHIHBO
BB3HarpaxjaeHue. llpu ompexensHe MOCTOSHHOTO W MPOMEHIWBO BB3HArPaKICHHUE CE€ B3WMAT IPEIBUI
M3MEHEHUsITa Ha TOAWIIHA 0a3a Ha CpelHHUs pa3Mep Ha BB3HAIPaKACHHUATA 32 MBJIHO padOTHO BpeMe Ha
pabOTHUIIMTE U CIYXUTENUTE B J[py’>KeCTBOTO W3BBH YIPABICHUETO MY, KAKTO U OOMYaifHaTa MpaKTHKa Ha
»2Heoxum* AJl 3a mapuyHO CTUMYyJHpaHe Ha paOOTHUIMTE U CIYKHUTEINUTE, HACTH 33 OCHILIECTBSIBaHE Ha
neitHocTTa Ha Jlpyx)ectBoTo. OmpefenssHeTo W M3ILIAIIAHeTO Ha MPOMEHINBO BB3HATPAXKACHUE MOXE J1a
Ce W3BBPIIBA, KATO C€ B3eMaT MPENBU]] TEKYIIOTO (PMHAHCOBO CHCTOSHME Ha JIpy’KeCcTBOTO 32 ChOTBETHOTO
TpUMeEceune, PEeCleKTHBHO (PUHAHCOBA TOJMHA W M3IBIHEHHETO HAa HE MO-MAIKO OT TPH OT YETHUPU
KpUTEpHH, KOUTO ca npeaBuzicHU B [lonuTHKara 3a Bb3HAIPaXKICHUs, ONpENIICHH Ha TOIUIIHA 0a3a 3a
npenxoHara (hmHaHCOBa (KaJlleHAapHa) roguHa. PascpoueHara 9act oT MpOMEHIMBOTO Bh3HATPAKICHHE Ce
M3IJIaIa MPOMOPIIMOHAHO TIpe3 Meproja Ha pa3CcpovBaHe, KOWTO € TP TOJMHH, CYHTAHO OT MecCela,
cJIe/IBaIll Mecella Ha MprueMaHe Ha penieHueTo. Pascpodenara 4acT OT MpOMEHIMBOTO Bh3HarpaxkaeHue e 40
% ot obOmuus My pasmep. [pykecTBOTO mpu3HaBa JIOXO0JH, IJIATUMHU 12 WIIK MOBEYE MECELHU CJIea Kpasi Ha
Meproa, mpe3 KOWTO ca 3apaboTeHH KaTo JPYTH HETEKYIIW 3aJIbIDKEHHs Ha 0a3a Ha TAXHATa HACTOsSIIA
CTOWHOCT KbM JIaTaTa Ha CAMOCTOSTEHHS OTUYET 32 (PMHAHCOBOTO CHCTOSTHHE.

2.19. Axyuonepen Kanuman u pesepeu

Heoxum AJl e akunoHepHO [[pyecTBO U € 3aABDKEHO Ja peructpupa B THProBCKUS PETUCTHP
ompejieNieH pa3Mep Ha aKIMOHEPEH KalWTall, KOWTO Jla CIYXH KaTo o0e3leYeHHWe Ha B3eMaHUATa Ha
KpeaUTOpHTE Ha J[pyx’ecTBOTO. AKIITMOHEPHUTE OTTOBAPAT 3a 3abJDKEHUATA Ha J[pyKeCTBOTO 10 pa3Mepa Ha
CBOETO aKIMOHEPHO y4yacTHE B KalWTalla U MoraT Ja NpPeTeHIUpaT BpPbBIIAHE HAa TOBA y4acTHE CaMO B
MIPOM3BOCTBO MO JIMKBUAALUS HIIM HECHCTOSTETHOCT.

JpyXecTBOTO OTYMTa OCHOBHHUS CH aKIMOHEPEeH KamuTal 10 HOMHHAJlHA CTOWHOCT Ha
peructpupanute B TbproBCKus PerUCThP aKIHH.

CohraacHo u3ucKBaHUATa Ha THProBCKuUs 3aKOH U Y cTaBa, JpykecTBOTO € IkkHO 1a hopmupa u
(dhonx PezepBeH (3akOHOBH pe3epBH ), KATO U3TOYHUIIM Ha ()OHJIAa MOTaT Ja ObIaT:

® Haii-MaJKo eJ[Ha JieceTa OT rmevanodara, KOsTo ce OT/IeNs, JIOKaTO CpecTBaTa BbB (POH/IA JOCTHTHAT e/HA
JieceTa 4acT OT KaluTalla Wi 0-ToJIIMa 4acT, IPEeIBU/ICHA B Y CTaBa;
e pyTH W3TOYHUIIM, TPEABUACHHU N0 pemieHne Ha O0moTo chOpaHne Ha aKIMOHEPUTE.

CpencrBara oT pOHIA MOTAT /1a C€ U3II0JI3BAT CaMo 3a MOKPHUBaHE Ha TOMIIIHATA 3ary0a U Ha 3aryou
oT npeaxoaHu roauHu. Korato cpenctBara BbB (pOHIA JOCTUTHAT ONpenesieHHs B YCTaBa MHUHUMAJICH
pa3Mep, cpelcTBaTa HaJ Ta3y CyMa MoraT Jia ObJaT U3MO0I3BaHU 32 yBEJMYaBaHe Ha KaluTaja.
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Obpamno usKynenume coOcmeenu axKyuu Cca TPEICTABEHU B CaMOCTOSTEIHHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHME MO ceOecTOWHOCT (IIeHAa Ha MPUAOOMBAHE) KaTo C OpyTHATa IIeHa Ha OOpaTHO
M3KYTIEHUTe aKIWA € HaMaJeH cOOCTBeHHMAT KamuTan Ha JpyxkectBoro. [lewanbure wimm 3aryoumrte OT
npojaxk6aTa Ha 00paTHO M3KYIIEHU COOCTBEHU aKIIMH CE MPECTaBST AUPEKTHO B COOCTBEHHS KalUTall Ha
HpyxecTBoTo B KOMIIOHeHTa ‘““‘Hepasnpenenena nevanba”.

Komnonenm om nocneosawju oyeHKu Ha 3a0viiiceHue no NEHCUOHHU NaaHoge ¢ dedpunupanu
00x00u (KM Hampynanu nedandéu) ¢ (QOpPMHpPAH OT TOCIENBAIINTE OIEHKH HAa 3aJbIDKCHHUATA KbM
MepcoHalla TpY TIEHCHOHHWpaHe, KOMTO IO CHIIECTBO IPEACTABISABAT aKTIOEPCKHA TedanOu Hu 3aryou
MpU3HABaHW BEJHAra, B NEpUOJia, B KONTO BB3HHMKBAT. Te ce MPeACTaBAT KbM JPYTUTe KOMIIOHEGHTH Ha
BCEOOXBATHHUSI IOXO/I, 110 CTATHS ,,[IOCIICBAIIN OIICHKHA HAa IICHCUOHHHU TUTAHOBE C ACQUHUPAHH JOXOIH .

2.20. lanvyu 6vpxy neuanoama

Texywume Oanvyu BBPXY TedandaTa ca ONpPEACICHH B CHOTBETCTBHE C HW3MCKBAHUSTA Ha
OBJITapCKOTO JAHBYHO 3aKOHOIATEIICTBO — 3aKOHA 3a KOPIIOPATHBHOTO TI0I0X0JHO obarane. Homunannara
nanbuHa craBka 3a 2026 r. e 10% (2025 r.: 10%).

Omcpouenume oanvyu BbPXY TedandaTa ce ONpeessT Ype3 npuiaraHe Ha 0aJaHCOBHS METO] 3a
olpesieNsiHe Ha 3aIbJDKEHHUETO, 32 BCHYKM BPEMEHHH PA3IMKU KbM JaTaTa Ha CaMOCTOSATEIHUS (PUHAHCOB
OTYeT, KOUTO CHILECTBYBAT MEX/y 0aJaHCOBHTE CTOMHOCTH W JaHBYHHUTE OCHOBU Ha OT/CIHUTE aKTHUBHU H
ITaCuBHU.

OTCpO‘ICHI/ITC JaHbYHU IMaCUBU CC IIpU3HABAaT 3a BCHUYKHU O6J'IaI‘aGMI/I BpPEMCHHHU pPA3JIUKH, C
M3KITIOYCHUE HAa TE3W, MOPOAWIM Ce OT NPU3HABAHETO HAa aKTHB WIM NAacWB, KOMTO KbM JaTaTa Ha
CTOIIAHCKaTa OTepalys He € OB BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OTCpO‘ICHI/ITC JaHbYHU aKTHUBH C€ IPHU3HABAT 34 BCUYKH HaMaJlI€MHW BPEMCHHH PA3JIMKW U 3a
HEHM3MOI3BaHUTE JaHBYHU 3aryOu, 10 CTETEHTa, 10 KOSATO € BEPOSATHO Te J]a ce MPOSIBAT 0OpaTHO U Aa Obje
reHepupana B ObJielie JOCTaThYHa ObJlaraemMa rneJanda Wiy J1a ce IposBAT o0araeMu BpEMEHHH Pa3iIiKH,
OT KOHTO JIa MOTaT Jia Ce IPHUCIaHAT Te3X HaMaJIIeMHU PA3JIMKH, C U3KIFOUCHUE Ha Pa3JIMKUTE, TOPOIUIIH Ce
OT NPHU3HABAHCTO HA aKTUB WJIK ITACUB, KOMTO KbM JaraTa Ha CTOIIaHCKaTa oIrepanusa HE € MOBIUAI BbPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara cTOHHOCT Ha BCHYKH OTCPOYEHU JaHBUHM aKTHBH CE€ TPETJIK/AA MPH U3TOTBSHE Ha
CaMOCTOSITEITHUS OTYET 32 (PUHAHCOBO CHCTOSHHUE U CE PEAYIHpa 0 CTENeHTA, JI0 KOSTO € BEPOSTHO TE Ja
ce TPOSBAT 00paTHO M Jla Ce TeHEepHpa JIOCTaThuHO obyiaraeMa redanda Ml MPOSBSBAIIN C€ MPe3 ChIIUS
nepuoJ| obaraeMu BpeMEHHHU PasjIfKH, C KOUTO T€ JIa MOTaT Jia ObJIaT MPUCIaIHATH WM KOMIICHCUPAHH.

OTtcpodeHuTe NaHBIM, CBbP3aHM C OOEKTH, KOUTO Ca OTYETEHH KaTo JIPyrd KOMIIOHEHTH Ha
BCEOOXBATHHMS JOXO/] MITH JIpyTa KalnuTaJIoBa MMO3HIS B CAMOCTOSITEIHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE,
CBIIO CE€ OTYUTAT AWPEKTHO KbM CHOTBETHHUS KOMIIOHEHT Ha BCEOOXBAaTHHS IOXOJ WM OajlaHCOBa
KaIluTaaoBa MO3UIIHS.

OTCpO‘IeHI/ITe JaHBbYHHN aKTHBU U ITaCHBU CC OLICHABAT HaA Oasa JaHBbYHHUTC CTaBKH U OCHOBH, KOUTO
ce 0uYaKBa Jia ce MmpuJjiarat 3a eproia v THIA OIIepalliy, IPe3 KOUTO aKTUBHUTE CE 0UaKBa J1a Ce Pealn3upar,
a MacuBHTE - Ja Ce YpeasT (1moracsr), Ha 0a3a TaHbYHHUTE 3aKOHH, KOMTO ca B CHJIa WM C TOJIsSIMa CTEIIEH Ha
CUTYPHOCT C€ O4YaKBa J]a ca B CHJIa, ¥ TI0 JaHBbYHM CTaBKU Ha AbpkaBaTa (bbarapus), B YMATO IOPUCIUKITUSL
Ce 0YaKBa Jia ce pean3nupa CbOTBETHUIT OTCPOYEH aKTUB HJIH MTACHB.

OTcpodeHn NaHBPYHM aKTHBU Ha J[pyKeCTBOTO ce MPEACTaBAT HETHO CPELly HErOBH OTCPOUYCHHU
JaHBYHU [IACHBH, KOTaTO M JOKOJKOTO TO C€ sIBSIBA 32 TAX JAHBYHMSA IJIaTel B CbOTBETHATA FOPUCIUKIIHS
(bbyrapus), 1 TO TOraBa W caMoO TOTraBa, KoraTo Jlpy>KeCTBOTO MMa 3aKOHHO MPaBO Ja HM3BBPIIBA HIU

ImoJiydaBa HCTHH IUIAIaHWA Ha TEKYIINU AaHbYHHU 3abJDKCHUA WJIN B3EMAHUS 110 JaHBIUTE BbPXY A0XOJA.
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KoM 31.12.2025 1. oTcpodeHuTE AaHbLU BBPXY NevanOaTa Ha JIpy>KecTBOTO ca OLICHEH! MIPH CTaBKa
B pasmep Ha 10% (31.12.2024 r.: 10%).

2.21. loxoo/(3azyba) na axuusn

OcHoBHHAT H0X07 /(3ary0a) Ha aKIHs ce U3UMCIIsABA KAaTO ce pa3Aeid HeTHaTa rmevanba win 3aryoa
3a Tepuo/a, ToJIeKalla Ha pa3npeieiecHue MexX Iy aKIHOHepUTe, TIPUTEKATEN Ha OOMKHOBEHH aKIINH, Ha
CpeHO-TIpeTerIeHus Opoil Ha IbpKaHUTE OOMKHOBEHH aKIMH 32 TIePHO/IA.

CpeHO-TIpETeTNICHUAT Opol aKIMKM TpPEACTaBIsABa OpOAT HA JAbpPKaHUTE OOWKHOBCHHM AaKIUU B
HAYaJIoTO Ha NIEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOU3IAJICHUTE
TaKWBa Mpe3 MePUoJia, yMHOXKEH IO CpeTHO-BpeMeBus (paktop. To3u dakTop uzpassiea Opos Ha JHUTE, TIP3
KOWUTO KOHKPETHHUTE aKITHHU ca OWITN TBPyKaHM, CIIPSMO OOIIHsI Opoii Ha JHUTE Mpe3 MePHoIa.

2.22. Ilposusuu

[IpoBusuu ce mpu3HaBar, Korato Jpy)KeCTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WIJIM IIPABHO)
3abJDKEHHE B PE3ylNTaT HAa MMHAIO CHOMTHE, M € BEPOATHO Y€ IOracsBaHETO/ypekJaHeTO Ha TOoBa
3aJBJDKEHHE 1€ TOPOAN HEOOXOAUMOCT OT M3XO/SI NOTOK OT pecypcH Ha JlpyxxectBorto. [IpoBusuute ce
omeHsBaT Ha O0asza Haii-moOpata TpHUONM3HWTENHA TpENeHKa Ha pPBKOBOACTBOTO KBM JaraTa Ha
CaMOCTOSITETHUSL OTYeT 3a (PMHAHCOBOTO CHCTOSHHE 32 PAa3XOAWTE, HEOOXOAWMH 3a YPeXkKTaHETO Ha
CBOTBETHOTO 33/IbJKEHHE.

[Tpubnu3uTenHaTa OLEHKA Ce JUCKOHTHPA, KOraTo MageXbT Ha 3aJbJDKEHHETO € IbITOCPOYEH.
Koraro ce oyakBa 9acT OoT pecypcure, KOUTO IIe Ce M3MOJI3BAT 33 ypeXkJIaHe Ha 3aIbJDKCHHETO 1a ObaaT
BB3CTAHOBEHU OT TPETO JIHIIE, J[py’KeCTBOTO MpHU3HaBa B3eMaHe, aKo € HaJIHIE BUCOKA CTEIICH HA CUTYPHOCT
Ha HEroBOTO II0JIy4aBaHE U CTOMHOCTTA My MOKE€ HAJEXkJHO Jla Ce YCTAaHOBU U J0XOA (KPEAUT) IO ChIIaTa
MO3UIMS B NeyaidaTta wim 3aryoaTa 3a ronHarta, KbJIeTO € pecTaBeHa U camara IPOBU3HSI.

2.23. Ilpasumencmeeno gpunancupane (Oapenue om nyoauyHu UHCIUMYUUL)

[IpaBuTenCTBEHOTO (PUHAHCUPAHE Ca PA3IMYHK POPMH HA MPEAOCTaBsIHE Ha 0€3Bb3ME3/IHU CPEJICTBA
OT JIbprkaBaTa (MECTHH M IIEHTPAJIHU OPTaHu U UHCTUTYIIMN) W/UIIA MEXKIYIPABUTESIICTBEHH CIIOPa3yMEeHHUs
Y OpTaHH3AIINY.

[IpaButencTBeHo GuHAHCHUpaHEe (JapeHUe OT MyOIMYHN WHCTUTYIIMH) C€ IPU3HABA ITbPBOHAYAITHO
KaTo OTCpPOYCH J0X0A ((prHAHCUpPAHE), KOTaTO € HAJUIIE pa3yMHa CUTYPHOCT, Y€ TO IIe ObJie MOJyUYeHO OT
JpyXKecTBOTO, U Y€ MOCIECTHOTO € CIAa3UyI0 U CIIa3Ba YCIOBHITA M U3UCKBAHUSITA 110 TAPEHUETO.

[IpaButencTBeno ¢uHaHCHpaHe (HapeHHe OT IMyOIMYHU WHCTUTYIIMH), CBHP3aHO C KOMITICHCHpPaHE
Ha HampaBeHHW Pa3XojH, ce MpHU3HaBa B TEKYIIUTE MedaaOu M 3aryOu Ha cucTeMaTHdHa 0a3a 3a ChIus
MepuoJI, Tpe3 KONTO ca MpHU3HATH W PA3XOJWTE, WIM aKO0 € HOPMATHBHO OMPEJCICHO U TIOMYyYeHO B
mocJieBalll nepuo i — B Hero. [IpaBurencreenuTe GMHAHCHPaHUS CE MPU3HABAT B Ievyaidara u 3aryoara, Ha
pexn ,,Jdpyru goxonu, HETHO®.

[IpaButencTeeno ¢uHaHCcHpaHe (HapeHHe OT MyOJMYHU MHCTUTYIIMH), CBBP3aHO C KOMIICHCHpPaHE
Ha MHBECTUI[MOHHHU Pa3XxOjM 3a MPpUA00MBaHE Ha aKTHB, CE IPU3HABA B TEKyIlara reyajida uiu 3aryda Ha
CHUCTeMaTH4Ha 0a3a 3a Leus MEePHOJ Ha MOJIe3CH KHUBOT Ha aKTHBa, O0OMYaliHO B pa3Mepa Ha IPHU3HATA B
pa3xoauTe aMOpPTU3ALUSL.
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2.24. dunancosu uHcmMpymenmu

(DUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpaXKaa eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
eIHO TpennpusiTHe, Taka W (UHAHCOB MACHUB WM HWHCTPYMEHT Ha COOCTBEHHS KamHTal B JPYro
NpeAnpusThe.

QDunancoseu akmueu
ITvpeonauanno npusnasare, Kiacu@pukayus u OyeHA8aHe

IIpu mbpBOHAYATHOTO UM IIPU3HABAHE (PMHAHCOBUTE AKTUBH C€ KIacu(UIMPAT B TP TPYIIH, CIIOPEN
KOHUTO T€ BIIOCIIEICTBHE C€ OLEHSIBAT 10 aMOPTU3HpPaHa CTOMHOCT, 10 CIIPABEIJIMBA CTOMHOCT Ipe3 APyTHsl
BCe0OXBaTEeH AOXOJ U 10 CIpaBeANBa CTOMHOCT Mpe3 nevandara wiy 3aryoara.

Jpy>KecTBOTO MbPBOHAYATIHO OLICHIBA (DMHAHCOBHUTE aKTUBH IO CTIPaBEJINBA CTOWHOCT, a B ClIy4ai
Ha ()MHAHCOBM AKTHUBH, KOUTO HE C€ OTUMTAT IO CIIpPaBEIJMBa CTOMHOCT B meuandara win 3arybara, ce
N00aBsIT MPEKUTEe Pa3xoau IO chaenkara. V3kioueHne ca THPrOBCKUTE B3€MaHMA, KOMTO HE ChIbpIKAT
CBIIECTBEH KOMIIOHEHT Ha ()MHAHCUpaHE - Te Ce OIeHsABAaT Ha 0a3a IleHaTa Ha cIeNKaTa, OmpejesieHa
cbpriacao MCOO 15.

Ilokynkute nnm nponaxOure Ha (PUHAHCOBM aKTHUBH, YMMTO YCJIOBHS H3UCKBAT JOCTaBKa Ha
aKTHBHTE B PaMKUTE Ha JAJCH MEPHUOJ OT BpeMe, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
JeiicTBalla MpakTHKa Ha ChOTBETHHA Ma3ap (pEeJOBHM MOKYIKH), c€ NMPU3HABAT Ha Jarara Ha ThPryBaHe
(cnenkarta), T.€. Ha AaTara, Ha KOsTO J[py’>KECTBOTO ce € aHTaKUpaJIo Jia 3aKyNH WIK MPoAaJe aKTHBA.

Knacudukanusra Ha (UHAHCOBUTE aKTHBU IPHU MBPBOHAYATHOTO WM IPU3HABAHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE NMAPUYHM IOTOLM HA CHOTBETHUS (PMHAHCOB aKTHUB M OM3HEC MOJesa Ha
Jpy>KecTBOTO 3a HErOBOTO yIpaBieHue. 3a Aa ObJie KiIacu(UIMpaH 1 OLCHSABaH M0 aMOPTH3HpaHa CTOMHOCT
WJIM TI0 CIIpaBeJIMBa CTOMHOCT B IPYT BCEOOXBATEH J0XO0/, YCIOBHATA Ha 1aJZicH (DUHAHCOB aKTHB TPsIOBa J1a
MOpaX/IaT MMapHUYHU MTOTOIH, KOUTO MPEICTABIABAT 'caMo TUIANIaHus 110 TitaBHANaTa U nuxsara (CIITJD)" mo
HEU3AbJDKEHATa CyMa Ha [VIaBHHIATA. 3a LEedTa ce U3BbpIIBa aHanu3 upe3 tecT Ha CIII'JI Ha HUBOTO Ha
WHCTPYMEHTA.

Buznec mozmensT Ha J[py>KeCTBOTO 3a yIpaBjieHHWE HA (MHAHCOBUTE aKTHBH OTpa3siBa HauWHA, MO
Koiito [lpyxecTBOTO ympaBisiBa (JUHAHCOBHTE CH AKTHBH 332 T€HEPHUpAaHE Ha MapUYHU MOTOLM. busHec
MOJIEJIBT ONpEAeNs Aaji MapuyHUTE MOTOLM ca Pe3yiTaT caMO Ha ChbOMpaHETO Ha JOTOBOPHU MApUYHU
MOTOIIY, Ha TIPOJjak0a Ha (GUHAHCOBHUTE aKTHBH, UJIH U JIBETE.

Jpy>KecTBOTO € Oompenenio OU3HeC MOJEN, YHATO LEN € aKTHBUTE J1a OBbJaT IbpXKaHH, 3a Jia ce
cbOepaT JOrOBOPHHUTE MAPUYHM MOTOLM. T03M MOJEN BKJIIOYBA MAPUYHHUTE CPEICTBA U €KBUBAJICHTU U
TBPTOBCKHUTE U JPYTH B3€MaHHUSL.

Ilocnedsawo oyenasane
3a 1enuTe Ha MOCJeBAIlOTO OLEHsIBaHe (PHHAHCOBUTE aKTUBH ca KiIacu(UIMpaHu KaTo (UHAHCOBU
aKTHBHM 10 aMOPTHU3HpaHa CTOMHOCT (IBJITOBM HMHCTPYMEHTH) M ()MHAHCOBHM aKTHBM IO CHpPaBEAJIMBA
CTOMHOCT TIpe3 JApYrusi BCEOOXBaTEeH JIOX0J| 0e3 peluKIupaHe Ha KyMYJATHBHHUTE Ie4aliOn M 3aryou
(KanmuTanoBH WHCTPYMEHTH).
HpyecTBOTO OleHABa (PMHAHCOBUTE aKTHBHU M0 aMOPTU3UpaHa CTOWHOCT KOTaTo ¢a YJOBJIETBOPEHH
U ABETE yCIIOBHSI MTO-JOMY:
e (HMHAHCOBUAT aKTUB CE ABPXKH M M3MOJI3BAa B pAMKUTE HA OM3HEC MOJIEI, MMaI 3a 11eJl HeTOBOTO
JIbpKaHe ¢ OIJIe] MOIy4YaBaHe Ha JOTOBOPHUTE MapUYHM MTOTOIN OT HETO, U
e  yCIIOBHATA HA JOrOBOpa 332 (PMHAHCOBUS aKTUB MOPAXKAAT MAPUYHH MOTOLU HAa KOHKPETHH JATH,
KOHMTO NpECACTaBJIABAT CaMO IJIAlllaHUA 110 IVIaBHHUIAaTa U JIMXBUTC BbpPXY HEU3AbJDKECHATA CyMa Ha

IJIaBHHUIIATA.
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(DUHAHCOBUTE aKTHBH 10 aMOPTU3UpPaHA CTOWHOCT BIIOCIICJCTBHE C€ OICHSIBAT Ha 0a3a MeToja Ha
edexruBnus nuxseH nponeHt (EJIT). Te momiexar Ha ode3nenka. [leuanoute u 3aryoure ce mpu3HaBar B
revanbara Win 3arybara 3a TOAMHATa, KOTaTO aKTUBBT ObJIe OTIUCAH, MOTUPHUIIIPAH HIIH 00e3IICHEH.

(DUHAHCOBUTE aKTHBU IO aMOPTH3UpPaHa CTOWHOCT Ha J[py>kKecTBOTO BKIIIOUBAT: MTAPUYHH CPEICTBA 1
CKBHUBAJICHTH B OAHKH M THPTOBCKH B3€MaHUS, BKJI. OT CBbP3aHU MPEITPUSITUS.

Jpy>XecTBOTO € HanpaBUJIO HEOTMEHHM U300p Jla Kiacu(uiupa B KaTeropusiTa ((MHAHCOBU aKTUBU
10 CTpaBeJInBa CTOMHOCT B APYTHS BCEOOXBATeH M0XO0 (KaMMTAIIOBH WHCTPYMEHTH) MAIIIUHCTBEHUTE CH
KaIMTaJI0BH HHBECTUITUH, KOUTO TO IBPXKH JBITOCPOYHO. Te3u HHCTpYyMEHTH He ce ThPryBar Ha OOpCH U ca
MPEJICTABEHN B CAMOCTOSTEIIHUS OTYET 3a ()MHAHCOBO CHCTOSHUE KBM CTaTHSTA ,JAPYTH JBITOCPOYHU
KanmuTaJIOBU HHBECTULIUN .

Omnucesane
duHAHCOB aKTUB (WM, KOTATO € PUIOKUMO, YacT OT (PMHAHCOB aKTHB WJIM YacT OT IPyIa OT CXOJIHU
()MHAHCOBH aKTHBHU) C€ OTIHCBA OT CAMOCTOSATEIHUS OTYET 32 (QUHAHCOBOTO ChCTOsSHUE Ha JIpy»KecTBOTO
KOraro:
e 1paBara 3a MOJy4YaBaHE Ha MAPUYHUTE MOTOIU OT aKTHUBA Ca U3TEKIIH, WK
e MpaBara 3a MOJyYyaBaHE HA MAPUYHH TOTOIM OT AKTUBA Ca MPEXBBPJICHU WK J[pykKecTBOTO €
MOEJO 3aTBJDKCHUETO JIa TJIATH HAITBJIHO MOMYYCHUTE TAPUYHU MOTOIH, Oe3 ChIleCTBEHA 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CIOpa3syMEHHUE 3a MPEXBBPIISHE; MPU KOETO: Wiu a) JIpyxkecTBOTO ¢
MPEXBBHPJINIO B 3HAYUTEIHA CTCIICH BCUYKH PHCKOBE M IMOJI3H OT COOCTBEHOCTTA BhPXY aKTHBA,
wi 0) JIpy’KeCTBOTO HHTO € NPEXBBPIMIO, HATO € 3ala3wio B 3HAYMTEIHA CTENCH BCUYKH
PHCKOBE U TOJ3H OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY HETro.

Korato [Ipy:xecTBOTO € MpexXBbPJIMIO MpaBaTa CU 3a [0Jy4YaBaHE HAa MAPHUYHH MOTOLU OT aKTHBA
WIN € BCTBHIIMJIO B CIIOpa3yMEHHE 3a NPEXBBpISHE, TO MPaBH OLICHKA Ha TOBAa JajJHM U IO KAaKBa CTEIEH €
3ala3uiio PUCKOBETE U MON3UTe OT coOcTBeHocTTa. Koraro Jlpy»XecTBOTO HHUTO € MPEXBBPIHUIO, HUTO €
3aIa3uiio B 3HAYHMTENHA CTETleH BCUUKH PUCKOBE U MOJ3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBHUS aKTUB, HUTO
€ IPEeXBBPIIMIO KOHTPOJIa BEPXY HETr0, TO MPOXBJKaBa a IPU3HAaBa MPEXBBPIICHHUS aKTHUB JI0 CTEIIEHTa Ha
MPOABIDKABALIOTO CH ydacTHe B Hero. B To3m ciydail [lpy’kecTBOTO HpH3HaBa M CBBP3aHOTO C TOBA
3abioKeHre. [IpeXBBpPICHUSAT akTUB M CBBP3aHOTO 3aJbJDKEHHE Ce OICHSBAT Ha 0asa, KOSATO OTpa3siBa
MpaBarta u 3aJbJDKEHUATAa, KOUTO J{py>KEeCTBOTO € 3ama3uio.

[IpopwsmxaBamo yuyactue, KoeTo € mox (opmara Ha rapaHUus BBPXY IMPEXBHPJICHHUS aKTUB, CE€
OLIEHsIBa 110 IO-HHUCKAaTa OT: I'bPBOHAYaIHATa OajJlaHCOBA CTOMHOCT Ha aKkTHBa M MaKCHUMajHaTa cyMa Ha
BB3HArpaxJA€HUETO, KOETO MOXKeE Jla ce u3ucKka J[py>KeCcTBOTO J1a U3IIaTH.

Obesyenka nHa hunancosu akmueu

JIpy’KeCTBOTO INpu3HaBa KOPEKTUB (IPOBU3MS 3a 00E3LEHKA) 32 OYaKBaHW KPEIUTHH 3aryou 3a
BCHYKU OBJITOBU UHCTPYMCEHTH, KOUTO HC CC OTUMUTAT IO CIIpaBCIJIMBa CTOMHOCT mpes3 HeanGaTa HJIn
3ary0ara. O4akBaHUTE KPEJAMTHH 3aryOM ce HM3YUCISBAT KaTO pa3jinka MEXIy JOTOBOPHUTE MapUYHH
MOTOLHY, ABDKUMH CBITIACHO YCIIOBHATA HAa JOTOBOPA, W BCHUKH MAapUYHM MOTOLHM, KOUTO JpykecTBOTO
OYaKBa Jia MOJy4H, IUCKOHTHUPAHH C IbPBOHAYAIHUA €(EKTHBEH JIMXBEH MPOIeHT. OuakBaHUTE HapHUuHH
MOTOLM BKIIFOYBAT U MMAPUIHUTE MMOTOUU OT HpO]Ia)K6aTa Ha IbPKaHOTO oOe3neueHne uin ApYyTryu KPpEAUTHU
OA00pEHNs], KOUTO MPEACTABIISBAT HEPA3AEIHA YacT OT YCJIOBHATA Ha JOTOBOPA.

3a u3uHCcIsBaHE Ha OYAKBAHUTE KPEOUTHHU 3ary0M Ha MbPeOoGCKUME G3eMAHUs U AKMUSUme no
0oe06opu ¢ kauenmu JIpykecTBOTO € N30pajio 1 mpuiiara ONpocTeH MOAX0 ] Ha 06a3a MaTpuLa 3a H3YHCIICHUE
Ha O4YaKBaHU KpECIAUTHU 3ary61/1 " HE IIPOCIICAABA IMMOCIEABAIINTE IIPOMEHU B KPECAUTHUA UM PUCK. HpI/I TO3HU
MIOJIXOJ TO MPU3HABa KOPEKTUB (MMPOBH3H 3a 00€31eHKa) Bb3 OCHOBA Ha OYaKBaHATa KpEeAWTHA 3aryoda 3a
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LEeJINSl CPOK Ha B3EMaHUAITa KbM BCSKa OTYETHA Aata. [Ipy>kecTBOTO € pa3paboTWiio U Ipuiiara MaTpHuia 3a
MPOBU3UpaHe, KOITO ce 0azupa Ha UCTOPUUECKHUS OIUT 110 OTHOLICHUE Ha KPEAUTHHUTE 3aryOu, KOpUTUPaHU
C MPOTHO3HH (HAKTOPH, CIICHUPHYHH 32 JITHKHUAIUTE ¥ 32 UKOHOMHYECKATa cpejia U 32 KOUTO € YCTaHOBEHA
B3aMMOBpPB3Ka C IPOIIEHTA HA KPEIUTHHUTE 3aryOH.

3a M3UUCIICHUETO Ha OYaKBAaHUTE KPETUTHHU 3aryOH 10 MApHYHHUTE CPEACTBA U EeKBUBAJICHTH B OaHKH,
HpyecTBOTO mpritara oOmus moaxon 3a obesneHka, omnpenened or MCPO 9. CerinacHo TO3M MOAXOA
HpyxecTBoTO Tpmiara “TpUCTENEeHEH Mojaen 3a o0e3leHKa BB3 OCHOBA Ha TPOMEHH CIIPSIMO
I’FPBOHAYAITHOTO MPU3HABAHE HA KPEAUTHOTO KadyecTBO Ha (DMHAHCOBHS MHCTPYMEHT (aKTHB). 3a IIeNTa ce
npuiara peTHHTOB MOJEN, KaTo Ce M3IOJI3BAT PEHTHHTHUTE HAa OaHKHUTE, OMpENENeHH OT MEXIyHapOIHO
npus3HaTH peiituaroBu ¢upmu katro Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3za, oT eana
CTpaHa, ce U3Moi3Bar mydnnanu qanau 3a PD (BepositHOCTH 32 HeM3mbIHEHKE), pedeprpaliy KbM peiHTHHTa
Ha ChOTBeTHaTa OaHKa, a OT JIpyra, OT MpPOMsHATA HAa PEHTHHIra Ha ChOTBETHara OaHka, J[pyxecTBOTO
OLICHSBA HAJMYUETO Ha 3aBHIICH KPEAWTEH PUCK. 3aryOWUTe NMpU HEM3IBIHEHHE Ce OLEHSBAT ChOOPa3HO
HAINYMETO Ha TApaHTUPAHH W/UITK 00e3MeYeH! CyMH TI0 OaHKOBHUTE CMETKH.

duHaHcoBUTE O0E3ICHEHU aKTHBU CE€ OTIHCBAT, KOTaTO HE CHINECTBYBA Pa3yMHO OYaKBaHE 3a
cbOUpaHe Ha MAPUIHUTE MOTOIH 110 TIOTOBOPA.

Dunancosu nacusu

ITvpsonauanno npusnasare, Kiacu@pukayus u oyeHAasane

duHaHCOBUTE NMACUBU Ha J[py>KECTBOTO BKJIIOUBAT THPTrOBCKHU U APYTHU 3aABKEHUS, 3a6MH U IPYTH
MPUBJICYCHH cpencTBa. [Ipu mbpBOHaYanHO UM Ipu3HaBaHE (PMHAHCOBUTE MACUBH CE KIACU(GHUIMUPAT KaTo
[acHBM IO aMOpPTU3UpaHa CTOMHOCT. lIbpBOHauanmHO BCHYKKM (DPMHAHCOBU ITACHUBH CE€ MPHU3HABAT IIO
CIpaBe]INBa CTOMHOCT, a B clly4yasl Ha 3a€MH U IIPUBJICUYEHU CPEJICTBA U THPTrOBCKU U JIPYTH 3abIDKEHUS,
HETHO OT IIPSKO CBBP3aHUTE Pa3XO0u 110 CAEIKATa.

THocnedsawo oyenssane
[TocneaBamoTo oneHsBaHe Ha ()MHAHCOBHUTE TTACHBH 3aBHCH OT TsXHaTa Kiacudukanus. O0nyaitHo
Te ce KJIACU(UIMPAT U OIEHSBAT 110 aMOPTU3UPaHA CTOHHOCT.

Honyuenu 3aemu u Opyau npusnevenu cpedcmea (8K, 3a0vINCeHUsE KbM 00CMAGHUYL)

Cren mbpBOHAYAIHOTO UM MTPHU3HABaHe, Jpy>KeCTBOTO OIICHIBA IMXBOHOCHHUTE 3a6MHU U MIPUBJICYCHU
Cpe/icTBa MO aMOpPTH3MpaHa CTOMHOCT, Ype3 MeToJa Ha e()EeKTUBHHS JMXBEH NporneHT. [leuanbure u
3ary0uTe ce pU3HaBAT B Ievanbarta Wi 3arybaTa 3a roJluHara, Koraro ChOTBETHHAT (PMHAHCOB MAcHB ce
OTITHCBA, KAKTO M Ype3 aMOpTHU3alHsATa Ha 6a3a e)eKTHBEH JIMXBEH MPOIICHT.

AMopTH3MpaHaTa CTOMHOCT CEe M3YMCIIABA KAaTO Ce B3eMaT IMOJ BHUMAaHHE KAKBHTO WM Jia OWIIO
JMCKOHTH WJIM MPEMUH TIPU IPUA00UBAHETO, KAKTO U TAKCH WITH PA3XOJIU, KOUTO TPEJICTABIIABAT HEPa3Ie/iHa
4acT OT eeKTUBHUS JIMXBEH MTPOICHT. AMOPTH3aLUATA Ce BKIIIOYBA KaTo “(puHaHCOB pazxox” B meyandara
WM 3ary0ara 3a rojiHara.

Omnucsane

@DuHAHCOBUTE MACHBHU CE OTIHCBAT, KOTaTO 3aJbJDKEHUETO ObJie MOTaceHo, WM MPEKPATEHO, WU
nsreve. Korato chiectByBai] (MHAHCOB IacUB ObJic 3aMEHEH C JAPYT OT CHIMUS KPETUTOAATEN MPH IO
ChbIICCTBO pa3/IMUHU YCJIOBUSA, UJIU YCJIOBUATA HAa CHIICCTBYBAlll ITaCUB 6’L)IaT CBbIICCTBCHO ITPOMEHCHU, Ta31
pasMsiHa Wik MOAM(UKALUS Ce TPETHpa KaTo OTIHCBAaHE HA IbPBOHAYAIHUS [TACUB M MPU3HABAHE HA HOB.
Paznukara B choTBeTHHUTE OanaHCOBU CyMH C€ NpPU3HABa B CAMOCTOSTEIHMS OTYET 3a Iedaindara WU
3ary0ata u Apyrus BceoOXBaTeH A0X0J (B medan0OaTa viu 3aryoara 3a roAnHaTa).
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2.25. Ouensngane no cnpagednuea CMoiHOCH

MC®O 13 ce mpunara, xorato B apyr MC®O ce n3nWCKBa WM TO3BOJIIBA OIIEHSBAaHE IO
CIpaBe/INBa CTOMHOCT MITH OTIOBECTSIBaHE Ha OIIEHIBAHETO TI0 CIIPaBEIJINBa CTOHHOCT, KAKTO Ha (PMHAHCOBH
WHCTPYMEHTH, Taka ¥ Ha HepuHaHCOBH MO3UIMU. CTaHIAPTHT HE € MPHUIIOKHUM 33 ONEepaIMUTE C TUIaIlaHe
Ha 0a3aTa Ha aKkIuH, momagamu B ooxBara Ha MC®O 2 "[lnmamane Ha 0Oa3ara Ha akOuu', KAaKTO M IO
OTHOIIIEHHE Ha OIIEHKHUTE, KOUTO MMAaT HAKOW CXOJICTBA C OIICHSIBAHETO IO CIIPaBEIJIMBAa CTOMHOCT, HO HE
MIpeICTaBISIBAT TAKOBA - KaTO OIEHKaTa Mo HeTHa peanu3upyema croinoct B MCC 2 "Martepuanan 3anacu’”
ui 1o croiHoctra B ynorpeba 8 MCC 36 "OOe31ieHKa Ha aKTUBH'.

Hsikon ot akTuBHTE M MacuBuTe Ha [{py>KECTBOTO Ce OLIEHIBAT U MPEICTABSIT/UIA CaMO OMIOBECTSIBAT
TI0 CTIpaBeNIiBa CTOWHOCT 3a IeNuTe Ha (PMHAHCOBOTO OTYHTaHe. TakuBa ca Ha MOBTapsa ce (eKeromaHa)
0a3a — (pUHAHCOBM aKTHBU IO CIpaBeIMBa CTOWHOCT Mpe3 Ipyr BceoOXBaTeH AOXOIH, ONpeIeNeHH
THPTOBCKH ¥ JPYTH B3€MaHUS U 32 IbIDKESHUSI.

MC®O 13 ompenens cropaBeijiiBaTa CTOHHOCT KaTO IIEHATa 3a NpOAak0a Ha aKTUB WIM 3a
MIPEXBBHPIISTHE HA MAacUB MpH OOWYaifHa cAeika MEeXIy Ia3apHU YYacTHHIIM KbM JlaTaTa Ha OICHSBAaHE Ha
OCHOBEH (WM Hal-u3rojieH) mazap Ipu TeKyLId mnaszapHu ycioBus. CrpaBeniMBaTa CTOHHOCT CIIOpPEn
MC®O 13 e uzxopsima 1eHa, He3aBUCUMO JIaJIH Ta3M [IeHa € HETIOCPEICTBEHO OCTHITHA 32 HAOIIOISHHUE MITH
OlLIeHEHA PUOJIM3UTEHO Ype3 APyra TEXHUKA Ha OICHsBaHE.

UsmepBaHeTo Ha crpaBe;yiiBaTa CTOWHOCT CE MPaBH OT IMO3UIMATA HA TMPEANOJOKCHUSITA H
MMPEUCHKUTEC, KOUTO 6I/IX21 HalpaBWJIM NOTCHIUUAIHUTE IMa3sapHU YYACTHHUIM KOraTto Te 6I/IXEI OoIpeacIAin
[neHaTta Ha CbOTBCTHHA AKTHB HJIU IMAaCHB, KaTO C€ OOITyCKa, 4€ TC 6I/IX3 I[eflCTBaﬂH 3a IIOCTUTaHe Ha Hail-
no0pa CTOTMaHCKa U3rofia OT Hero 3a THX.

[Ipu u3mMepBaHeTO Ha CIIpaBeIMBAaTa CTOWHOCT HAa HE()MHAHCOBH aKTUBH BHHATH M3XOJHATA TOYKA
€ MPEeIOoI0KEHNETO KakBO OM OMJIO 32 Ma3apHUTE YYaCTHUIM Hal-IT0OPOTO M Hal-e(EeKTUBHO BH3MOXKHO
W3MON3BaHE Ha JaJCHUS aKTHB.

CrpaBeanuBara CTOMHOCT Ha BCUUKU aKTHBU M TACUBHU, KOUTO CE OLEHSBAT M/UJIM OTIOBECTSBAT BbB
(PMHAHCOBHTE OTYETH IO CHPABEAIMBA CTOMHOCT, CE€ KAaTEropu3upa B PaMKUTE Ha CJIeAHATa Hepapxus Ha
CIpaBeINBUTE CTONHOCTH, @ UMEHHO:

e Huso 1 — Kotupanu (HekopurupaHnu) nazapHy [IEHH Ha aKTHBEH Ma3ap 3a WACHTUYHHU aKTUBU WIH
MIACHBH;

e HuBo 2 — OueHbYHM TEXHUKH, TIPU KOUTO CE M3IOJI3BAT BXOJAIIN JAHHU, KOUTO Ca PA3IMYHU OT
JUPEKTHO KOTHUPAaHU LIEHH, HO Ca IMPSKO WJIM KOCBEHO JIOCTBIIHU 3a HaOJIIOJEHHE, BKJI. KOTaTo
KOTHUPAHUTE IIEHU ca 00EKT Ha 3HAUUTEIHU KOPEKIINH; U

¢ HuBo 3 — OneHbYHM TEXHUKH, IPU KOUTO CE M3MOI3BAT BXOASIIN TaHHU, KOUTO B 3HAUUTEIHATA CH

4qacT Ca HeHa6J’IIO,Z[a€MI/I.

Ha narara Ha ronumans prHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJIUTHKA Ha J[pykecTBOTO ce
MpaBu OT OTTOBOPHOTO JIMIE OOINI aHAIHW3 HA TMpeIBapUTETHO chOpaHa WHGOpMAIMS 32 JBIKEHHETO B
CTOMHOCTUTE HAa aKTUBUTE U MACHUBUTE, KOUTO MOAJIEKAT HA OIICHKA WJIM OMOBECTSIBAHE IO CIIpaBEIMBA
CTOMHOCT, 3a THIIa HAJIMYHH JaHHU U BB3MOKHUTE (pakTOpH 3a HAOJII0JaBaHUTE IPOMEHH, U CE Ipeiara 3a
0J100peHne TIpe PHKOBOJICTBOTO Ha JAPYKECTBOTO TOIX0/1a 332 M3MEPBaHEe Ha CIPABEIJIUBUTE CTOMHOCTH HA
CHOTBETHUTE aKTHBH U MACHBU KbM Ta3U JaTa.
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2.26. Cezmenmno omuumane

OT4eTeH cerMeHT MPEeACTaBIsiBa OTIPAaHWYMM KOMIIOHEHT Ha J[py>KecTBOTO, KOHTO mpedmpuema
Om3Hec JNEWHOCTH, OT KOWTO MOXE Ja TOJy4daBa MPUXOIN M TOHACA Pa3xoid (BKIIOUUTEIHO MPHUXOIU U
pa3xoau, CBbP3aHHU ChC CHCIKU C JAPYTH KOMIIOHCHTH Ha J[py»KECTBOTO), YUUTO OINEPATUBHU PE3yJITATH
PEIOBHO Ce MPEeraekaaT OT PbKOBOACTBOTO, B3EMAIllO IIABHUTE OMEPATUBHU PEIICHUS, IPU B3EMAHETO Ha
pElIeHnsT OTHOCHO PECYPCHTe, KOUTO J1a ObJaT pa3mpeeNeHl KbM CETMEHTa M OIIEHSBaHE Ha Pe3yJTaTHTE
OT JEWHOCTTa My W 3a KOWTO € Hammme otienHa QuHaHcoBa mHMOpManus. JpyXecTBOTO MMa €IuH
€IMHCTBEH CETMEHT Ha OTUUTAHE.

2.27. Hpeuenku om onpedeﬂ}zmo 3Hauernue npu npuiazcane CUemoe00Hama NOTUMUKA HA
,ley.)fcecmeomo. Knrouosu npu6ﬂu3umejmu OUECHKU U npednoﬂoofceuuﬂ C 6UCOKa HeculZypHocm

2.27.1. Ocnosnu uenosu gpaxmopu. /leiiccmeawio npeonpusmue

CamocToATenHUAT (UHAHCOB OTYeT Ha JpyecTBOTO € HM3roTBeH Ha 0a3a Ha NpHHLUIA 3a
neiicrBaio npeanpustue. Ilpu oneHkara Ha ppbKOBOACTBOTO OTHOCHO MPUJIOKEHUETO Ha TO3U MPHUHIIMII ca
B3€TH MPEJBUJI CIICAHNUTE KIIOUOBH (DakTopH:

2.27.1.1. Bauanue na yeHama HA NPUPOOHUA 2a3 6bPXY OOXOOHOCHMA U OMUEMEHUme (YUHAHCOBU
pesynmamu. /JocmagKu Ha npupooex 2as.

PvroBoncTtBoTO Ha Heoxum A/ HEMpeKbCHATO THPCH Pa3IMYHU Bb3MOKHOCTHU 32 3aKyIyBaHE Ha
MPUPOAEH ra3, KOUTO BKJIIOYBAT KAKTO AWPEKTHH AOTOBAPSHMS C JOCTABUMLM, TaKa M 3aKyIyBaHE upe3
JIMICH3UpaHaTa 0opca 3a Thproeus ¢ npupojeH ra3 (“I'azoB Xv6 bankan“ EAJl) B bearapus. C Pemenue
NoJI-560 ot 28.09.2021 r. na KomucusTa 3a eHepruifHo u BoJiHO peryiupane, Ha Heoxum AJl e nznaaena
Jlunensus Ne JI-560-15 ot 28.09.2021 r. 3a ochlecTBsABaHe Ha NEHHOCTTA ,,THPTOBUS C IPUPOJIEH Ta3‘ 3a
cpok ot 10 rogunm.

Jpy*eCTBOTO HE € M3JI0KEHO HA CBLIECTBEH PUCK OT HETAaTHBHU IPOMEHU B LICHUTE HA JPYIUTE
CYPOBWHH M MaTEpHAIU TMOPaJIN HECHIIECTBEHHUS UM JISUT B CEOECTOMHOCTTA Ha MPOAYKIUATA.

2.27.1.2. I]ena na keomume 3a 6b271€pOOHU eMUCUU

Bo3neiictBuero Ha neilHoctra Ha JIpy»KECTBOTO BbpXy KIMMara € CBbpP3aHO OCHOBHO C
TEHEPUPAHETO HA BBIVIEPOIHU EMUCUU IPU IPOU3BOICTBOTO Ha AMOHSIK U @30THA KUCEIHNHA. 32 OTACICHUTE
BBIIIEPOIHH €MHICHU TO (OPMHUpA 3aIbIDKEHUE 32 3aKyITyBaHe Ha BBIJIEPOJIHU KBOTH KaTO pa3linKa MEXKIY
06IIIO ABIDKUMUTE BBIJICPOJHU KBOTH U 0Oe3mIaTHoO MMpE€AOCTaAaBECHUTE TaKHBA.

JpyXecTBOTO € W3JI0XKEHO Ha IEHOBH PHUCK OT IIeHaTa Ha KBOTHUTE 3a BBIVIEPOIJHH E€MHCHHU.
PBvKOBOICTBOTO yIIpaBIisiBa TO3HM PHUCK KAaTo CIIEAH €XeTHEBHO OOpcoBaTa IieHa Ha KBOTuTe. To3u mporiec ce
CJIEJTV M YTIPaBJIsIBa TEKYIIO.

[IpomsHaTa BBB (haza 4, B cpaBHEHHUE C IpeaxonHaTta ¢aza 3 3a pasnpezelieHHue Ha Oe3IIaTHUTE
KBOTH €, Y€ Pa3NpeAesieHNEeTO Ha KBOTH 3aBHCH OT PaBHHUIIETO HA JIEWHOCT HA WHCTAJIAIUUTE, a HE OT
KalmanuTeTa Ha ChINUTE, T.€. HaMajsiBaHE Ha IMPOU3BOJCTBOTO pPe(eKTHpa BBPXY KOJHUYECTBOTO Ha
oesmaTHuTe KBOoTH. Paza 4 (ot 2021-2030 1.) € pa3aeneHa Ha aBa IEpHOA OT 1O TIET TOAUHH, IIPH BCEKH
OT KOHTO OTJIEITHO CE pa3npenenar 0e3riatHi KBoTH. ChIiiacHO MpaBUilaTa 3a pasnpe/ielisiHe Ha Oe3IuiaTH
KBOTH TIpH ONpeesiCH! TPOMEHH B HUBaTa HAa aKTHBHOCT Ha MHCTAJIAIIMHUTE B CPAaBHEHUE ¢ 0a30BaTa JIMHUA,
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KOSITO € ChCTaBeHA Ha 0a3a NCTOPUYECKH TAHHH, KOJMYECTBOTO OC3IUIaTHH KBOTH, OTITYyCHATH IThPBOHAYATHO
3a BCEKH OT nepuoauTe Ha dasa 4, moiexu Ha npomsiHa. KonmyectBoTo Oe3rutatau kBoTH 3a Heoxum Al
ITOCTETICHHO IIIe HaMallsiBa BBB BTOpHS mepuoi oT ¢a3a 4 Ha CxemaTa 3a THPTOBHS C €MHCHH, TTOPATH
BbBEXJaHe B lienusa EBpomelcky chI03 Ha 3aKOHOJATEICTBO OTHOCHO MexaHu3Ma 3a KOpEeKIUs Ha
BBIJICPOJHUTE EMUCUU HA TPAHUIIUTE M CBBP3aHUTE C TOBA KOC(PUIIMEHTH 33 PEAYKIUsS Ha Oe3IIaTHUTE
KBOTH I10 TOJIUHHU.

bazosara muawmst (2019-2023) 3a BTopus nmepuon ot dasza 4 Oerne o0ekT Ha Bepubukanus npes 2024
r. 3a TO3W NepUOJT IPEJACTOU J1a ObJaT MyOJUKYBaHW U HOBU CTOWHOCTH Ha mokasatesns (KBoTu/t) 3a 2026—
2030 r. Ha Ta3u 0a3a 1ie ObJaT OTIyCHATH OE3IUIATHU KBOTH 3a Bropus mepuoj 2026-2030, kaTo 3a Beska
TOJIMHA OT HErO IIe Ce OTYMTA U KOoe(UIMEeHT Ha HaMaleHUe, CBbpP3aH C BhBEXKJIaHETO HAa MexaHn3Mma 3a
KOMIICHCAIIHS Ha BHIJIEPOAHUTE EMUCHH 110 TPAHUIINTE.

2.27.2. H3uucnenue Ha 04aKeanu KpeOumHu 3a2you 3a muvp208CKU 63eMAHUA U RAPUYHU CPEOCMEd U

éKeueajienmu.

H3mepBaneTo Ha OUYaKkBaHaTa KpeJuTHA 3ary0a 3a (MHAHCOBH aKTHWBH, OTYUTAHU 10 aMOPTH3HpaHa
CTOWHOCT (THPrOBCKM B3eMaHHMsS M IapUYHU CPEJICTBA M CKBUBAJICHTH) € 00J1acT, KOATO H3HMCKBA
M3M0JI3BAaHETO Ha CJIOKHU MOJICTH ¥ CHIIECTBEHH IPEIIONIOKEHUS 32 OB NKOHOMHYECKH YCIOBUS U
KpCAUTHO MOBCACHUC HAa KIIMCHTU U AJIBXHUIIA (HaHpI/IMCp BCPOATHOCTTA KOHTPAIrCHTUTE J1a HC U3I'BJIHAT
3aIBIDKEHUSATA CH F TIPOU3TUIAIIUTE OT TAX 3aryon).

3a mpuiaraHeTo Ha TE3W M3HMCKBAaHUS PHKOBOJCTBOTO Ha JIpy>KECTBOTO MpaBH peAvlia BaKHU
NPEIeHKH, KaTo: a) ONpe/essiHe Ha KPUTEPHH 3a HICHTH(GUIIPaHe U OlIEHKa Ha 3HAYUTEIHO yBEINYCHHE Ha
KpEIUTHHSL PUCK; 0) m300p Ha MOIXOAALIM MOJACTH M TPEANONIOKEHUS 3a U3MEpBaHE Ha OYaKBAHHUTE
KpeauTHU 3aryOu; B) ¢opMHUpaHe HaA TPYNU OT CXOAHHM (MHAHCOBU aKTHBU (MOpT(Enn) 3a IenuTe Ha
M3MEPBAHETO Ha OYAKBAaHUTE KPEIUTHU 3aryOH, T) YCTAHOBSIBAHE M OIICHKA 3a KOpENalMATa MEXKIy
HCTOPHYECKUTE IPOLIEHTU Ha IPOCPOUHE U IIOBEICHUETO Ha OIIPEIeIEHH MaKpOIIOKa3aTely, 3a 1a Ce OTPa3sT

e(l)eKTI/ITe OT IIPOTHO3UTCE 3a TAX B 6”[),[[6]].[6 IIpU U3YUCIICHUATA HA OYaKBAHWUTC KPEIAUTHHU 3ary61/1.

3a muvpeoscKume 63emManusl, 6Kj1. om Ce6vp3anu 1uya

Jpy>kecTBOTO M3IOJI3Ba MATPUIIH 3a MPOBU3HMH 32 U3YKMCICHUETO HA OUYAKBAHUTE KPEIAUTHU 3aryou
OT THPrOBCKHTE B3eMaHHs. [IpOLEHTHTE HA MPOBU3MHUTE ce 0a3upar Ha JHUTE MPOCPOYHE 3a TPYHH OT
Pa3IUYHU KJIUEHTCKH CerMEHTH (NMOPT(Eiin), KOUTO MMAT CXOJHU MOJCIH Ha 3ary0a (THI KIIMEHT KaTo
CEKTOD).

Bcesika MaTpuaTa 3a npoBU3UH ITEPBOHAYATHO CE€ OCHOBABA Ha JICTAHIHU UCTOPUICCKH HAOIIOICHHS
3a MPOIIEHTH Ha HECHOMPAEMOCT Ha B3eMaHUATa Ha J[py»KeCTBOTO M JBM)KCHUETO HA B3EMAaHUATA IO TPYITH
npocpoursi. OOWYAfHO ce H3MOJI3BAaT WMCTOPUYECKH JaHHU IIOHE 3a TPU TOJAWHHM CHPSMO JaTara Ha
camoctosiTenHus GuHaHcoB ordeT. J[OMBIHMTENHO MaTpullata ce KajauOpupa Taka, 4e Jila KOpuUrupa
HMCTOPUYECKH YCTAaHOBEHUTE 3aBUCHMOCTH 3a KPEAWTHUTE 3aryOM ¢ TpOrHO3HAaTa WHQOpMaIHs,
HM3II0JI3BAKN U BEPOATHOCTHHU CLCHApPUH. HaHpHMep, aKO C€ O4YakBa JaJACHW MPOTHO3HU MKOHOMHYCCKHU
YCIIOBHS JIa C€ BJIOIIAT WU MOAO0OPAT Mpe3 clieABaliaTa roJnHa, KOeTO MOXe J1a JOBEJIE 10 KOPEIaluOHHO
YBCIUMYCHHUE Ha IIPOCPOYUATA B JaZICH KIIMCHT, UICTOPUIYCCKUTE MTPOLCHTU Ha HECU3IIBJIHCHUE CE KOpUIrupar.
KbM Besika oTueTHa 1aTa HaOJII0IJaBAaHUTE UCTOPUYECKH MTPOIEHTH HA HEM3ITbITHEHHUE CE aKTyaIH3UpaT U ce

OoTYUuTaT eq)eKTHTe OT IPOMECHUTE B IPOTHO3ZHUTE OLICHKU.
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OrneHkaTa Ha ChOTHOIICHHETO MEXy HaOJIFOaBaHUTE UCTOPUYCCKU MPOIICHTU HA HEU3ITBIIHCHUE,
MIPOTHO3HUTE NKOHOMUYECKH YCIIOBHS M OUYaKBAHHUTE KPEIUTHH 3aryOH € ChIIECTBEHA CYETOBO/IHA OIIEHKA.
CTOMHOCTTa HAa OYAaKBAHUTE KPEIUTHH 3aryOM € YyBCTBUTEIHA KbM IPOMEHH B OOCTOSTENICTBATa U
MIPOTHO3HHTE ycioBuA. MicTopruecknTe KpeauTHH 3aryOn Ha J[pyKecTBOTO M IPOTHOZHUTE HKOHOMHYECKU

YCJI0BUA MOraT Jia €€ OTKJIOHABAT CIIPSAMO JeicTBUTEIHATA HCC’I)6I/IpaeMOCT B 6’BI[CHIC.

3a napuunume cpedcmea

3a N34NCIICHUETO Ha OYaKBAHUTE KPEIUTHH 3aryOr 10 MAPHYHNTE CPEICTBA M EKBUBAJICHTH B OaHKH,
HpyecTBOTO mpujara oomus ,,TpHeTaneH’” MoAxo 3a obe3leHka, onpeaeieH oT MCOO 9. 3a nenta ce
npuiiara Mojeln, 0a3upaH Ha IyONMKyBaHUTE PEHTHHTH Ha OaHKHUTE, ONpEIeTIeHH OT MEKTyHapOIHO
npu3HaTH peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, C€ OmpenensIT ToKasarenuTe 3a PD (BepoATHOCTH 3a HEHM3IIBIHEHHE), KaTo CE H3IIOJI3BaT
nyonuyauTe nanHu Ha PD pedepupamniy kbM peiiTuHra Ha ChOTBETHATa OaHKa, a OT Apyra, Ype3 mpoMsHaTa
Ha peiiTuHra Ha ChOTBETHAaTa OaHKa OT MEPHOA B MEepHO, JpyKECTBOTO OIEHSIBA HAJTHYHETO HA 3aBHIICH
KpEIUTEeH pUCK. 3aryOuTe MpH HEH3IIBJIHEHHE Ce OLEHSBAT MO (opMyra 3a W3YHMCIEHHWE Ha OYaKBAHUTE
KPEOUTHH 3aryOW, Karo ce B3eMaT NpeIBUJ HalM4dhe Ha TapaHTUPaHd W/WiaM 00e3MeYeHH CyMH MO
CBbOTBCTHHUTC 6aHKOBI/I CMCTKHU.

PproBoACTBOTO Ha [Ipy’KECTBOTO € HANPAaBWIIO aHAJIM3 U € YCTAaHOBHJIO, Y€ MApUYHHUTE CPEICTBA
ChIBPAKAT HECHIIECTBEHA OYaKBaHa KPEIUTHA 3ary0a U € IMPUEIIo Jja He 1 OCUETOBOSIBA B CAMOCTOSITEIIHHS

(hMHAHCOB OTHYET.
2.27.3. Ilpuznasane u oyeHKa Ha nPoGU3IUU

Keomu 3a emucuu na napuuxosu 2azoge

B kpas Ha Bceku oTUeTeH nepuo/, JpyKecTBOTO OTUYNTa eMHTHPAHN KOJIMYECTBA KBOTH 32 €MUCHHU
Ha MApHUKOBU Ta30Be. B ciyyail Ha peanu3upaH HEIOCTUT Ha KBOTH, [pyKecTBOTO MpHU3HABA MPOBH3HS 32
HACTOSIIOTO MY 3aJIbJDKCHHE 3a IIpeaBaHe Ha BepuduIpanuTe KBOTH. [IpoBHU3MsTa CE OCTOHHOCTABA KAaTO
KOJIMYECTBOTO Ha HemocThra (pasjinka MEeXIy Oe3IUIaTHO OTIYCHATUTE KBOTH, HAJUYHUTE 3aKYINEHU OT
JpyXecTBOTO W peajHO eMUTHpaHHUTE ra3oBe 3a JOKIAJBaHHSA IEPHOJA) Ha KBOTH, YCTAaHOBEHO Upe3
cnenuaned ¢popmyisip — JlokiaanBane Ha TOMUITHATE EMUCHH, CE€ OIIEHSBAT I10 TEKYIIU Ma3apHU IEHH KbM
JaTtata Ha CaMOCTOSATEIHUS OTYET 32 (MHAHCOBOTO CHCTOSHHE, a IPOMEHUTE B pa3Mepa Ha 3a]IbIDKEHUETO
ce MMpHU3HABAT B Tleyandarta Win 3arydara 3a roJnHaTa.

Hena 3a npouszsodcmeenu omnaovyu
JpyXkecTBOTO MpU3HABA NPOBU3MUS 3a 3aKpUMBAHE HA JENa 3a MPOU3BOJACTBEHH OTHAAbIU U
PEKyJNTHBHpaHE Ha TEPEHA, KOTaTO €HOBPEMEHHO ca HAJIUIIE:

e TPaBHO 3aTbJDKEHHE TO cwiata Ha §4, ay.l OT MpPEeXOAHUTE W 3aKIIOYUTEIHH Pa3lopenon KbM
Hapenoa Ne6 ot 27.08.2013 r. u Ha wi.14 ot JdupekruBa 1999/31/EC 3a mpeycraHOBsiBaHE Ha
eKCIUIoATAIMATa, 3aKPUBAHE W/WIIH MTPUBEXKIAHE HA CHIIECTBYBAIINUTE JICTIa 32 OTHAIBIU H

o IUIaH 3a IPUBEXKIAHE HA JIeTIaTa B ChOTBETCTBHE C HOPMATUBHUTE H3UCKBAHMS, 0JTOOPEH KaTo BUIOBE
JNEHHOCTH, CPOKOBE M TIPOTHO3WpyeMHu cToiHOocTH oT MOCB, chriacHo HW3UCKBaHHSATA Ha
MoCcoYeHaTa Mo-rope Hapezaoa.
3a ompezensHe Ha pa3Mepa Ha MpoBu3uATa pyKECTBOTO Ha3HAyaBa JIMLICH3UPAHU EKCIEPTHU-

€KOJIO3M, KOWTO W3TOTBAT MPOTHO3HA OIEHKA Ha pPa3XxoIuTe IO BHJAOBE ACHHOCTH, HEOOXOIMMH 3a
M3ITBIHEHNE Ha 3a/IbJDKEHUETO U M3/1aBaT CIIeMalIeH JOKIaa U TaH-cMeTka. CyMHTe, KOUTO Ce 0YaKBa, 4e
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me ObJaT yCBOSBaHU 3a CPOK, MO-IBIBI OT €HA TOJUHA, CE AWCKOHTUpAT. JIMCKOHTOBUAT MpOICHT €
e()EeKTUBHUS TOJUINCH JIMXBEH IPOICHT II0 KPEAUTH B JIEBOBE, PA3IMYHH OT OBBPApadT 3a CEKTOP
He(h)MHAHCOBH TIPEANPHUATHS, HAJ ITeT TOAWHU MyONIMKyBaHO Ha caifta Ha bHb.

2.27.4. Obe3yenka Ha mamepuaiHu 3anacu

B kpas Ha Bcska GuHaHCOBa roguHa J[py»KecTBOTO U3BBPIIBA MPETIIE] Ha ChCTOSHHETO, CPOKA Ha
TOJIHOCT U M3IOJI3BAEMOCTTA Ha HAIMYHUTE MaTePHATHUTE 3amacy. [Ipu yCcTaHOBSBaHE Ha 3aIacH, 38 KOUTO
¢ MPEICHEHO, Y€ ChIIECTBYBa rOJiiMa BEPOSTHOCT Ja HE ObJaT pealu3upaHH MO ChIIECTByBAIllaTa UM
OaaHCOBa CTOMHOCT B CJIC/BAIUTE OTYCTHHU MEPUOH, CHIIUTE Ce OOE3IECHABAT 10 HETHA pealu3upyeMa
CTOMHOCT. B pe3ynraT Ha U3BBPIICHHUS TOAUIICH MPEryiea He Ce YCTAHOBHM MHIMKAIIMS 3a HAYUCIABAHE Ha
o0e3IeHKa.

2.27.5. AkmwepcKku uzuucnenus

[Ipu ompenensiHe Ha ceraniHaTa CTOMHOCT Ha 33IBJDKCHUSATa KbM IIEpCOHANIa TP NICHCHOHUPAaHe ca
W3I0I3BaHU M3YUCICHNS Ha CEPTU(UIIMPAHH aKTIOEpH, Oa3upaHu Ha MPEeNNOI0KEHHUS 32 CMBPTHOCT, TEMII
Ha TEeKy4eCTBO Ha IepcoHana, ObIeno HUBO Ha Pa0OTHH 3aIUTaTH U TUCKOHTOB (haKTop.

2.27.6. Obe3yenka Ha uHEeCMUUUU 8 ODULEPHU OPYIHCECH A

PBKOBOICTBOTO MpaBHM aHAIW3 W OICHKA 33 HAJMYME HAa WHAMKATOPH 3a 00E3IEHKA HAa HETOBUTE
WHBECTHUIIMH B IBIIEPHU ApykecTBa. KaTo 0CHOBHM MHIMKATOPH 32 00E3IEHKA Ce MpUeMaT: 3HAYUTEITHO
peayuupaHe Ha obemMa WM TpPEyCTaHOBABAaHE IEWHOCTTa Ha J[py»eCTBOTO, B KOETO € WHBECTHPAHO;
OTYUTAHE Ha 3aryOH 3a MO-TPOABDKUTEIICH TIEPUOJ OT BPEME, KaKTO U OTYMTAHE HAa OTPUIATCIHU HETHU
AKTHBH WM aKTUBH I10]] PETUCTPUPAHUS OCHOBEH aKIIMOHEPEH KaruTall.

TecToBeTe W MperneHKUTe Ha PHKOBOJACTBOTO 32 00e3lleHKa Ha WHBECTHIIMUTE CE€ TMPaBAT Mpe3
Mpu3MaTa Ha HETOBHTE TUIAHOBE W HAMEPEHHSI OTHOCHO ObJICIINTE HKOHOMHYECKHU M3TO/IH, KOUTO CE€ OYaKBa
Ja ObJaT MOJYYCHH OT JIBIICPHUTE JPYXKECTBA, BKI. ThPrOBCKU M MPOU3BOACTBEH OIMUT, OCUTYpPSBAHE Ha
MO3UIMY Ha YYKJIESCTPAaHHU [1a3apH, OYaKBaHUSITA 32 ObJICIIN IPOAAXKOH U TIp.

3a menta ce pa3paboTBaT BapuWaHTH Ha TPOTHO3U, 4Ype3 KOWTO CE€ OTYUTAT Pa3ITUIHUATE
MIPEIITOIOKEHUS 32 PUCKOBE, HECUTYPHOCTH M BEPOSTHOCTH 3a Ob/IelaTa pean3alus Ha MapuIHUTe ITOTOLN
U JOXOJIM OT T€3W MHBECTHUIIMH. BCEKH OT BapHAHTHTE CE aHAIWU3MPA BHUMATEIHO OT PHKOBOJICTBOTO U
pe3yATaTUTE OT TIX C€ MPETEryIsaT MPU H3YMCICHHUETO Ha BH3CTAHOBMMATa CTOMHOCT HA CHOTBETHATA

MHBCCTHUILIUA.

2.27.7. Obe3yenka na Hehunancosu akmusu

B kpas Ha Bcska ¢QuHaHcoBa ToaumHa JlpyKecTBOTO W3BBPINBA IMperiiea 3a OO0e3lCHKa Ha
HeUHAHCOBUTE akTUBH. [Ipu mperiena ce B3emar 1oj BHUMaHWE (AKTOPH CBBP3aHU C: IJIAHOBETE 3a
U3I0I3BaHE Ha CHOTBETHHUTE AKTUBH, (PU3MUYECKOTO MM CBHCTOSHHE M TOJHOCT 32 yHOTpeOda, BIHMSHUE Ha
HOPMAaTUBHHM M3MCKBAHHS, HETAaTUBHO BJIMSHHE Ha NMPOMEHH B CTONAHCKaTa cpeaa u Apyru ¢akropu. B
pe3ynTaT Ha TO3W Tperjies phbKOBOJCTBOTO MpElEHsIBa Jalld Ca HAJIWIE YCIIOBHS 3a OO€3IeHKa W IpH
YCTaHOBSIBaHE Ha TaKWBa ycJOBHUsS [lpyXecTBOTO OTYMTa pa3xoi 3a O0e3leHKa Ha UMOTH, MAaIIMHUA H
CHOPBHKEHHS 1 HeMaTepHaJIHN aKTHBH B TeyandaTta WiM 3arydara 3a roanHaTa.
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2.27.8. Ipu3nasane Ha 0anvyHu aKmugu

[Ipu mpu3HABaHETO HA OTCPOUCHUTE JAHBYHH AKTHUBH OT PHKOBOJCTBOTO Ha J[py»KeCTBOTO ce
OIICHSIBA BEPOSTHOCTTA OTJICIIHUTE HAMAISIEMH BPEMEHHU PA3JIUKH Jla UMaT 00paTHO MPOsIBIICHUE B ObJeIIe
Y BB3MOXKHOCTHUTE JIa TEHEPHPAT B MEPCIEKTHBA JOCTATHYHO JAHBYHH TeYAIOH 3a TIXHOTO KOMIICHCUPAHE
cpelly Te3u mevanou.

He ca npu3HaTi akTUBHU 110 OTCPOYCHU JIaHBIM CBBP3aHU C 00C3I[CHKA HA HHBECTUIMH M B3CMaHHUS
OT JBIICPHO JPYIKECTBO, THil KATO PHKOBOACTBOTO € MPEIICHIIIO, Ye HE ChIIIECTBYBA BEPOATHOCT BpEMEHHATA
pasiiiKa 11a ce mposBY B mpenBuaumMo onaente. [Ipe3 2025 u npe3 2026 roawHa HIMa HalIpaBeHU 00€3ICHKN
Ha MHBECTUIIUU M B3EMaHUS OT JBIIECPHOTO JAPYIKECTRO.

2.27.9. JIuzunzoseu 0ozosopu

[Ipu npenTudUIHpane U KIACH(PHUITUPAHE Ha JU3WHT WIK Ha JU3WHTOB €JIEMEHT B AIEH OTOBOP,
PBKOBOACTBOTO Ha J[py>KeCTBOTO MpaBU PeAUIla BaXKHU MIPEIICHKH.
e  HAIWIIE JIX € IOTOBOP 32 JIU3UHT, B T.4. JAIH JOTOBOPHT ChIbpKa UACHTU(OUIIUPAH aKTUB U
JaT TI0 CUJIaTa Ha HEro Ce MPEXBBPJIS MPAaBOTO HA KOHTPOJ HAJl M3IMOJI3BAHUS aKTHB 3a
CHOTBETHHSI CPOK Ha JIOTOBOPA;
e ompejensHE CPOKa Ha JIN3UHTA

° OIpeACIAHC Ha I[I/I(bepeHHI/IaJ'IHI/Iﬂ JIMXBCH MPOLICHT 11O JOTOBOPUTE 3a JIM3UHT.

PBKOBOICTBOTO € HalpaBUIO aHAIW3 Ha CKIIOYEHUTE HAa€MHHU JIOTOBOPH U € OINpenesuio, ue ca
Hayne 14 1orosopa, KOUTO ChIBPIKAT JIM3UHT, KAKTO U, Y€ IO TAX C€ IPEXBBPJIs IPABOTO HA KOHTPOJI HAJ
W3ION3BaHMS HICHTU(QUIMPAH aKTUB 32 CHOTBETHHUSI CPOK Ha poroBopa. MmeHTndunupaHute akTHBH 110
TE3HU JIOTOBOPH ca:

e HaeT MarasuH;
e  HAeT MapKHHT;
® HAeTH BaroHu;
®  HAeTH aBTOMOOWIIH;

® TCJIICCKOIIMYCH TOBapay.

[Ipu ompenensiHe Ha CpoKa Ha JM3UHTa PHKOBOJCTBOTO € B3€JIO MPEABHl HEOTMEHUMUS TIEpHOJT Ha
JIU3WHTA, 3a€/THO C TIEPUOJIUTE, TI0 OTHOIIIEHHE Ha KOUTO ChIECTBYBA OIS 3a yABIKaBaHE, aKO € CUTYPHO,
ye TS mie ObJle yIpaKHEHa, KaKTO W TEePUOIUTE, 1O OTHOIIEHHEe Ha KOWTO ChIIECTBYBa OMNIMS 32
MIpeKpaTsABaHe, aKo € TOCTAThYHO CUTYPHO, Ue TS Iie Objae ympaxHeHa. [lo oTHoIeHue Ha T3 OMIUU U
BEPOATHOCTTA 32 TAXHOTO YIPAKHSABAHE WM HE, PHKOBOJICTBOTO € B3€JI0 MPEABH] peauia GaKkTopu KarTo:
BXHOCTTA HAa HACTHs aKTHB 3a JCHHOCTTa Ha [IpyXeCTBOTO, pa3xoiu, KOUTO Ouxa OWUIM CBBP3aHU C
MIpEeKpaTsBaHe Ha JIOTOBOPA U OTIpeieTITHE Ha HOB aKTHB 33 HYX/IUTE Ha PEIAIPUATHETO, OTINTA 10 MOMEHTA
C T€3W aKTHBH U C HAEMOJIATEIIUTE U JPYTU OJ00HU.

3a Tpu OT JOroBOpHTE 32 JIM3HHT (0(pric, Mara3uH, HapKUHT) J[pyKECTBOTO € ONPENEITHIIO0, Y€ CPOKBT
VM € JOTOBOPEHHUSAT B IOTOBOPA CPOK — 5 T., TOKOJKOTO: HE € IOTOBOPEHA OMIIKA 32 YAbJDKaBaHe, HAJTUIE ca
BB3MOXKHOCTH 3a MPEACPOUYHO MpeKpaTsiBaHE Ha JOrOoBOpa MPHU HEIUIalllaHe, 0 B3aUMHO ChIJIACHE WU JIp.
MOJI., HO PBKOBOJICTBOTO TPEICHsBA, Y€ HA TO3M €Tall HE IUIAHWpa MPEeICPOYHO MpeKpaTsBaHe. 3a JBa OT
JIOTOBOPUTE (BaroHM) JIN3HUHTOBUAT CPOK € MPELIEHEH OT PHKOBOACTBOTO KaTo JBETOAMIINCH Ha 6a3a MUHAT

OIIUT.
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OTHOCHO JIOTOBOPHUTE 3a JIU3WHT Ha aBTOMOOWJIM JIM3MHTOBHAT CPOK € ONpeiesicH Ha 0a3a CPOKET,
ITOCOYEH B JJOTOBOPHUTE.

[Ipu HacTHIIBaHE HA BaXKHO CHOUTHE, WIIH CHIIIECTBEHO H3MEHEHUE B OOCTOSATEIICTBATA, KOUTO Ca MO
KOHTpoma Ha J[py)XecTBOTO ¥ 3acsraT CHTypHOCTTa B YIOPaXHSIBAHETO HA ONIHHATE 34
yAbJDKaBaHe/TIPEeKpaTsIBaHe, TO MPABH MMOBTOPHA OIICHKA HA CPOKa Ha J0T0BOpA.

PrkoBOICTBOTO € Tpreno 3a qudepeHInaneH JUXBEeH MPOIECHT 3a TOTOBOPUTE 32 JIM3UHT, JTUXBEH
MPOLICHT OIPE/ICIICH Ha 0a3a aHau3a Ha JIMXBEHUTE YCJIOBUS T10 MOJIYYeHHU OT [[py’KeCTBOTO JBITOCPOYHU
0aHKOBH 3a€MH ChC CPOK U YCIOBHUS, OJU3KH A0 T€3U MPH TOTOBOPHUTE 32 JIM3UHT.

KbM naTata Ha BCEKM OTYET PHKOBOJICTBOTO Ha JIpyKeCTBOTO U3BBLPIIBA MpErJie 3a 00e3IeHKa Ha
aKTUBUTE C TPaBO Ha MOI3BaHe. AKO ca HAIWIE WHAWKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € IMO-HHUCKA OT

TsXHaTa OanaHcoBa CTOﬁHOCT, TO IOCJICAHATA CE€ U3INCBA 4O Bb3CTAHOBUMATA CTOMHOCT Ha aKTHUBUTE.

3. HnPUXOJU OT AOT'OBOPHU C KNIMEHTH

HpI/IXOZ[I/ITe OT ZOT'OBOPHU C KIIMEHTHU BKIIFOYBAT:

30.06.2026 30.06.2025

Xuiu. eepo Xuin. eepo

[Iponax6u Ha TPOAYKINS - HAIMOHAJICH Ta3ap 63 430 37578
[Tponax0u Ha TPOAYKIMS U3BBH CTpaHaTa 68 526 39115
[Ipuxomu ot mpomaxOu Ha CTOKH 2487 3 861
[Ipuxomu ot mpomaxdu Ha YCIyTH - 1
134 443 80 555

IIpooasricou na npodyKkyus - HaUUOHAIEH nA3ap 30.06.2026 30.06.2025
Xuiu. eepo Xun. eepo

AwmonueB Hutpat — EO Top 45179 35930
AMOHSIK 17 554 1198
AMOHHEB XUIPOreHKapOOHAT 275 127
AMOHsUYHA BOMIa 232 167
A3OTHa KUCeInHA 188 153
Hpyru 2 3
63 430 37578

IIpooasicou na npodyxkyus u3evH cmpanama 30.06.2026 30.06.2025
Xuiu. eepo Xun. eepo

Amonues Hutpart - EO top 50 426 35480
AMOHSK 16 075 2118
AMOHHEB XUIPOr€HKapOOHAT 1391 1236
AMOHSYHA BOJa 537 239
A30THa KHCenuHa 97 42
68 526 39 115
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Ilpuxooume om npooasrxcoa na cmoku ca B pazmep Ha 2 487 Xui1. eBpo U ca OCHOBHO OT MPOAAKOH

Ha TopoBe u 1ip. (30.06.2025 r.: 3 861 xumi. eBpo — TOPOBE, aMOHSIK H JP.).

4. JIPYTHU JOXOJU OT JEMHOCTTA, HETHO

30.06.2026 30.06.2025

XU e8po XU e6po

[Tpuxoau ot npoaxk6a Ha MaTepHaIH 29 81
OTt4eTHa CTOMHOCT Ha MPOAAICHU MaTepPHATH (18) (44)
Ieuanba om npodasicoa na mamepuanu 11 37
[Tpuxomu ot npomax0da Ha MPUPOICH a3 177 698
OTueTHa CTOMHOCT Ha MPOAAACHUS IPUPOJICH T'a3 (184) (714)
3azyba om npodasicba na npupooden 2a3 ) (16)
[Mpuxoau ot npogaxx6a Ha IMA 1 9
BanancoBa croitHocT Ha npoaanenu JIMA - -
Ilevanba om npooasicoa na JIMA 1 9
OcwurypsiBaHe Ha TPAHCTIOPT 216 252
[Mpuxoau ot HaeMu 89 92
W3numrenm Ha akTUBA 74 28
[Ipuxonu oT HEYCTOWKH 72 130
HocThsn 1 mpeMrUHaBaHe, PENICOB BT 38 20
[Mpuxomu ot nukBuaanus Ha JIMA 29 25
OO0bpHaTa 00e31eHKa Ha MaTePHAITHU 3aIach 29 -
TpynoBa menuiuHa 19 30
[IpaBurencTBern (hpruHAHCHUpPAHUS 2 585
O06bpHata 06€31IeHKa HA YPEACHU B3EMaHUS - 55
Hpyru 20 16
593 1263

Ipasumencmeenume gpunancupanus ca OCHoOBHO puHaHCHpaHe 110 ,,IIporpama 3a KOMIIEHCHPaHEe
Ha HeOWTOBM KpalHHU MOTPeOUTENH Ha eiekTpruecka eHeprus™ — msama (30.06.2025 r.: 585 xuit. eBpo).

Ileuanoama om npooaxcoa na mamepuanu GKIOUEA: 30.06.2026 30.06.2025
XUJL. eepo XUJ. e6po

Macno oTpaboTeHo 5 -
MeraineH ckparr - 35
Hpyru 6 2
11 37

Ilpuxoou om npoodasicoa na npupooen 2a3z

B XO0Jla Ha TCKYyllaTa OICpaTHBHA ,Z[eleOCT, HPY)KCCTBOTO HU3BBpPIIBA MOKYIIKHU U HpO,Z[a)K6I/I Ha

MIPUPOJIEH ra3, 32 KOETO UMa M3/a/IeH JIniieH3 oT KoMucus 3a eHepruitHo u BOAHO perynupane. Te3u caenku

HUMAT CBIBTCTBALL XapaKTEP U HE CC€ TPCTUPAT KATO OCHOBHA U KIIFOYOBO OIIPCACIIAIIA 3a Ou3Heca Ha

HpyxecTBOTO NEMHOCT.
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5. PA3XOIU 3A CYPOBUHU U MATEPHUAJIN

Pazxooume 3a mamepuanu BKIHOYBAT: 30.06.2026 30.06.2025
XUJ. eepo XUJL. e6po

OCHOBHHM CYpOBHHH U MaTepHalld 80919 50 053
lopuBa u eHeprus 6 029 3954
CriomarateHu MaTepualid 309 285
PesepBuu vacTu 352 366
Jpyru matepuanu 146 9
87 755 54 667

OcHoeHUme CypoSUHU U MAmMepuaIu BKIIOYBAT: 30.06.2026 30.06.2025
XU eepo XUl eepo

[Ipuponen ras 76 974 38 480
Awmbanax 1320 965
A3OTHa KHCennHa 861 -
[MokpuBar areHt 452 353
brnaropoxau meTtanu 450 262
Maruesur 357 283
Hatpuea ocroBa 176 123
CsipHa KucenuHa 87 55
Karanmzaropu 59 1
Bap Heracena 34 25
MarnesueB kapOOHAT 25 18
AHTHTIEHHTE 11 5
AMOHSK - 9334
Hpyru cypoBHHH U MaTepHalin 113 149
80919 50 053
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6. PA3XO/U 3A BBHIIIHU YCJIIYTHU

30.06.2026 30.06.2025
XU e8po XU e6po
Tpaucoopt 3 860 2 358
O0paboTka Ha TOBapH 1171 793
Pemont Ha IMA 550 1364
Oxpana 457 457
3acTpaxoBKU 387 377
[Noxapna Ge3omacHoCT 275 276
JlaHbIy ¥ TaKCH 231 267
[NouucTBaHe U 03eNCcHABaHE 198 140
AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOI 135 154
Komynukarms 130 114
Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIIN 99 18
JIuzunr 21 3
CriequTopCKu yCIryTu 21 10
I'paxkxaHCKM 1OrOBOPHU M XOHOpPApH 14 13
Koncynranrcku ycmyru 11 14
Pexnamu 10 5
bankoBu Takcu 8 12
Hpyru ycmyru 172 85
7750 6 457

7. PA3XO/I1 3A IIEPCOHAJIA
30.06.2026 30.06.2025
XUJL. e6po XUJ. e6po
Br3narpaxaeHus 7415 5655
ConuaiHu OCUTYPOBKH 1433 1180
IIpemocraBeHa xpaHa Ha MEpCOHAIA 716 640
E:;;c;:;;d CYMH 3a JIBITOCPOYHH 3aJIBIDKCHUS Ha 79 150
9643 7625
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8. OTYETHA CTOMHOCT HA MTPOJAJEHATE CTOKHA

VYpes

CmeceHu TopoBe
Kanues amonueB Hutpar
Awmonues cyndar
AMOHSIK

MonoamonueB docdar

Hpyru

9.  JIPYT'U PA3XOJU 3A JEMHOCTTA

Pa3xonu 3a BbIIIEpOIHU EMUCUU
Texywy pazxoo 3a 6vbeNepPOOHU eMUCUU

Llenosa pasznuxa npu noKynka Ha 6v21epoOHU eMUCUU
Jlunca n 6pak Ha MaTepuamy U MPOAYKIIHS
Bo3narpaxaenue Ha wien Ha HC — ropuaudecko jguie
KomanaupoBku
Hemnpusnar nanpuen kpeaut mo JJ1C
[IpencraBuTenHr MEPONIPUSATHUS

Hpyru

10. ®UHAHCOBM NPUXOIM/(PA3XOIN)

IIpuxoau ot 1MXBU
IIpuxomu OT KypCOBH pa3iIHKH
IIpuxonn ot NMMXBU 33 MPOCPOUEHO B3EMAHE

DUHAHCOBH NPUXOAHU

Pa3xonm ot KypcoBu pa3nuku
Pa3xo/u 3a TMXBH Ha aKTUBH C TIPABO Ha MOJI3BaHE

DUHAHCOBH Pa3Xxoau

30.06.2026 30.06.2025
XUJ. eepo XUl eepo
1284 560

718 514

150 56

99 25

- 2408

- 57

32 25

2283 3645
30.06.2026 30.06.2025
XUJ. eepo XUJ. e8po
14 061 -

13 560 -

501 -

57 9

46 46

32 28

8 3

4 3

13 8

14 221 97
30.06.2026 30.06.2025
XU e8po XUJ. e6po
218 152

1 1

93 -

312 153

(6) (11)

(12) a7

a7 (28)

295 125
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11. HUMOTHU, MAIIMHU U CBOPBKXEHUA

Omuemna cmoiinocm
Caapo Ha 1 sHyapu
Tpunoburn
Otnucanu

Tpanchep or AKTHBH IpaBo
Ha I10J13BaHe

Tpancdep ot pazxonu 3a
npuaoOnBaHe

Caapo Ha 30 1ouu 2026
Hampynana amopmu3sayusn
u 0oe3yeHKa

Caano Ha 1 aHyapu
Hauncnena amopruszanus 3a

roanHaTa

Tpanchep or AKTHBH 1paBo
Ha I0JI3BaHe

Otnrcana obe3neHKa
OTnrcana aMOpTH3ALUS
Caapno Ha 30 1oHn 2026

banancosa cmoitnocm na 1
AHyapu

Banancoea cmoiinocm na
30 ronu 2026

3emu u czpadu

2026

2025

XUjl. eepo Xxuj. eepo

Mawiunu,
CbopbIICeHUA U
obopyosane

2026

2025

XUj. eepo Xxuj. eepo

Tpancnopmnu
cpeocmea

2026

2025

XUj1. eepo Xxuj. eepo

Apyzu

2026 2025

XUi1. eepo Xxuj. eepo

Paszxoou 3a
npudoousane u
asancu

2026 2025

XUjl. eepo Xxuj. eepo

Oouio

2026 2025

XUl. eepo Xxuj. espo

12322 12322 100429 97384 6679 5849 649 627 3185 3351 123264 119533
- - 161 - 298 896 22 - 907 3164 1388 4060

- - (128) (258) - (66) @) (5) - - (130) (329)

- - - - 104 - - - - - 104 -

- - - 3303 - - - 27 (183)  (3330) (183) -
12322 12322 100462 100 429 7081 6679 669 649 3909 3185 124443 123264
7958 7 655 84295 80884 5 352 5055 596 575 - - 98201 94169
150 303 1810 3667 214 364 17 26 - - 2191 4360

- - - - 47 - - - - - 47 -

- - 5 (13) - - 2 - - - (1) (13)

- - (123) (243) - (67) - (5) - - (123) (315)
8108 7958 85977 84295 5613 5352 611 596 - - 100309 98201
4364 4667 16134 16500 1327 794 53 52 3185 3351 25063 25364
4214 4364 14485 16134 1468 1327 58 53 3909 3185 24134 25063
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KbMm 30 rorn 2026 . UMOTHTE, MAIIMHUTE U CHOPBKEHUATA Ha J[py’)KECTBOTO BKIIOYBAT 3EMH C
OanancoBa croiHOCT 1856 xmn. eBpo (31 mexemepu 2025: 1856 xum. eBpo) u crpagu ¢ OagaHcoBa
croitroct 2 358 xuin. eBpo (31 gekemspu 2025: 2 508 xwi1. eBpo).

KoM 30 rorn 2026 B chcTaBa Ha IBJITOTPAMHNATE MaTEPUAIHM AKTHBU Ca BKIIOYCHH aKTUBHU, KOUTO
ca aMOpTU3MPaHU HAITBIIHO, HO MPOIBbJDKABAT J1a CE M3I0JI3BAT B CTOMAHCKATA ICHHOCT C OTYETHA CTOWHOCT
54 186 xuu. eBpo (31 nexemBpu 2025: 51 024 xu. eBpo).

KoM 30 rorn 2026 1. mMa ydpeqeHu JOTOBOPHU HITOTEKH Ha HEABIDKMMH WMOTH C OajmaHcOBa
crorinoct 1 856 xui. eBpo (31 mexkemBpu 2025: 1 894 xuj1. €Bpo) ¥ 3aI0r HA MAIIUHU M ChOPBKCHUS C
OanancoBa croiiHocT 1999 xmn. eBpo (31 mexemBpu 2025: 2 165 xui. eBpo) Kato obe3medeHue Mo
non3Bany 6ankoBu kpeautu (ITpunoxenne Ne 30).

KoM 30 ronu 2026 pazxoauTe 3a Npua0OMBaHEe Ha IBJITOTPAMHN aKTHBU BKJIFOYBAT IIPEI0CTaBEHU
aBaHCH Ha jocTaBuMIy B pasmep Ha 1 153 xui. eBpo (31 mexkemBpu 2025: 824 xui1. eBpo). JMA Ha cxian
— 2196 xun. eBpo (31 mexemepu 2025: 1942 xui. eBpo) ¥ OTKpUTH TpoekTH 3a 560 xuia. espo (31
nexkemBpu 2025: 419 xui. eBpo).

OTKpHUTHTE TIPOEKTH ca KaKTO Cle/iBa: 30.06.2026 31.12.2025

XuJj. eepo XUJj. eepo

Pa3npez[eneHa CHUCTEMa 3a aBTOMaTHYHO

184 184
yIpaBJIcHUE
[TogmsiHa 1 aBTOMaTH3aUKs Ha Bb3EIl B
KoHT.amapartu P12-1, P12-2 184 163
JluHus 3a Te4EH aMOHSAK 49 -
N3paboTka Ha MPOEKT 32 pEMOHT Ha MOJKPAHOB BT 15 15
w1.Kasuaene
N3paboTka Ha IPOEKT 32 pEMOHT Ha MOJKPAHOB BT

10 10

cknana Tpoen cynepdocdar
Nsrpakmane Ha makeTa)xeH 1ex 42 -
W3rpaxgane Ha JOTUCTUYEH LIEHTHP 14 -
Wsrpaxxnane Ha (OTOBONTAMYHHA CUCTEMH 4 -
Hpyru obextu 58 47

560 419
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12. AKTUBHU C ITIPABO HA ITIOJI3BAHE

I[py)KCCTBOTO HMa HCOTMCHHMMHU AHTaXKUMCHTU I10 JIU3UMHI'OBH OOI'OBOPH W IIpH3HABa aKTHBH C

IMpaBO Ha MMOJI3BAHC!

Omuemna cmoiinocm

Canoo na 1 anyapu 2025 2

VBemmu eHus/pua 00 T
Hamanenms/oTmmcanm

Canno na 31 nexemspu 2025

V Besa e Hns/mpuI o0 uTH

Tpanchep kbM IMOTH, MaIlIMHU U CHOPHIKEHUS
Canno Ha 30 1o1m 2026

Hampynana amopmu3sayus

Canoo na 1 anyapu 2025 2

Hauucnena amoprusanys 3a rogyHaTa
OTtmucaHa aMopTH3aLys

Canno Ha 31 nexemepu 2025

Hauucnena amopruzamms

Tpancdep kbM MIMOTH, MaIIVHA U CHOPHIKSHUS

Canno na 30 ronu 2026

banancosa cmoiinocm na 31 oexemspu 2025

Banancosa cmounocm xkovm 30 ronu 2026

Juzunzoeu oeiinocmu na opyscecmeomo

Heosuscumu Tpaucnopmnu Obuo
umomu cpeocmea
Xuj. eepo XUui. eepo Xuj. eepo

489 1635 2124

- 100 100

(18) - (18)

471 1735 2 206

- 6 6

- (104) (104)

471 1637 2108

277 288 565

43 556 599

(10) - (10)

310 844 1154

22 276 298

- (48) (48)

332 1072 1404

161 891 1052

139 565 704

JpykecTBOTO HaeMa HEABHXMMH MMOTH (O(MC, Mara3uH W MapKUHT) W TPAHCIOPTHU CPEACTBA

(aBTOMOGI/IJ'II/I U pCJICOBU MMPCBO3HU Cpe,Z[CTBa). JIM3uHrOBUTE aKTHBU HE MOTaT Ja 6’L,[[aT H3II0JI3BaHU KAaTO

o0e3neueHus 10 APYTH JTOTOBOPH.
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13. HEMATEPUAJIHU AKTUBHA

Omuemna cmoiinocm

Canoo na 1 anyapu 2025
[Mpugobutu

Ortnucanu

Caapno ksMm 31 nekemBpu 2025
IIpunobutn

Ortnucanu

Canapno na 30 ronm 2026

Hampynana amopmu3sayus u obe3yenka
Canoo na 1 anyapu 2025

Hauucnena amopTuzamnus 3a roguHaTa
OTtnucana aMoOpTH3AIUS

Canno Ha 31 nekemBpu 2025
Hauucnena amoptusanus

Ortnucana aMopTHU3aLUs

Canno Ha 30 ronn 2026

banancosa cmoitnocm kvm 31 oexemepu 2025

Banancoea cmoitnocm xkom 30 ronu 2026

Cogpmyepu u
JUUEH3 U

XUl e8po

517
13

530

536

95
89

14. WHBECTHUIHUU B IBIIEPHU JPYKECTBA

Mecmonaxoicoenue banancoea % Ha Banancosa % Ha

Hme na opysncecmeomo

Ha pezucmpayus

CMoiiHOCM yuacmue CcmoiiHoCm yuacmue

Heoxum Tapsm OO/] Typuus
Heoxum Ilpotext EOO/ bearapus

30.06.2026 31.12.2025
XUJ. eepo XUJ. eepo
42 99.92 42 99.92
3 100 3 100
45 45

o Heoxum Tapsm OO/, rp. Onpun - Typuus - BHOC, M3HOC ¥ BBTPEIIHA THPTOBHS HAa BCUYKH BHUI0BE

XUMHYECKU TopoBe. J[pyxecTtBoTo € yupeneno ot Heoxum A/l Ha 15 oxtomBpu 2012 1. B Hero Ha

17.09.2018 r. r. ce BuBa Heoxum I'toope OO/,

o Heoxum Ilporekt EOO/, rp. AuMuTpoBrpaj - oxpaHa Ha UMYIIECTBOTO Ha FOPUIMYECKH JINIIA,

crpaay, NOMCHICHUA U CTOIIaHCKU O(l)I/ICI/I, OXpaHa Ha (I)I/I3I/ILICCKI/I Jinia U TAXHOTO UMYIIECTBO U

npyru. pyxectBoto € yupeneHo ot Heoxum A/l Ha 24 anpun 2002 r.
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15.

Marepuanu

MATEPHUAJIHU 3AITIACH

I'oToBa IpoayKIHA

HeszapbpiiieHO MPOU3BOACTBO

Crokn

Mamepuanume BKIIOYBAT:

Brnaroponnu meranu

PesepBHM yacTu u j1arepu

CnomaraTenHu MaTepuainu

AmMOaJiaxxH1 MaTepUaIu

OCHOBHU MaTepHaIu

Hpyru matepuanu

T'omosa npooyxkuyusn

Amonues Hutpat — EO top

AMOHHEB XUIPOTeHKapOOHAT

AMOHSYHA BOJA

Hpyru

He3zasevputeno npouszeoocmeo

AMOHSIK

A30THA KUCEITUHA

AMOHHUEB HUTPAT — Pa3TBOP

Hpyru

30.06.2026 31.12.2025
XUJ. eepo XUl eepo
12 397 12 547
6217 3418
3004 6 145

657 746

22 275 22 856
30.06.2026 31.12.2025
XUJ. eepo XUJL. e6po
5655 6 020
2295 2 408
1944 1867
1419 1 056

783 998

301 198

12 397 12 547
30.06.2026 31.12.2025
XUJ. eepo XU e8po
6117 3180

82 222

16 15

2 1

6217 3418
30.06.2026 31.12.2025
XU e8po XUJL. eepo
2713 5513

151 316

33 97

107 219

3004 6 145
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Cmoku

CmMeceHu TOpoBe
Juamonues cyndar
MomnoamonueB ocdar
Kanmuer aMmoHMeB HUTpAT
VYpes

Tpoen cynepdochar
Apyru

30.06.2026 31.12.2025
Xuiu. eepo Xuin. eepo
400 692

113 3

53 11

28 -

24 22

12 17

27 1

657 746

KoM 30 ronm 2026 1. uma yupelieHH 3aJi03H KaTo 00e3ledeHUe M0 MOTaceHH/U3TEKIN OaHKOBU

KPEJIUTU BbPXY CICIHUTE MATEPUATIHU 3aIacu:

e bnaropomuu metamu — 5 655 xui. espo (31 gexemBpu 2025: 6 020 xu1. eBpo);

e T'oroBa npoaykius (amonueB Hutpar) — 6 117 xui. eBpo (31 nekemspu 2025: 3 180 xwui1. eBpo);

e HesaBwpieHo npousBoacTBo (amMoHsk) — 2 713 xui. eBpo (31 nekemspu 2025: 2 281 xuit. eBpo ).

16. EMHCHU MNAPHUKOBHU I'A3OBE

CrolHOCTTa Ha HATMYHUTE KBOTH 3a Bbriiepoanu emucuu KbM 30 rorn 2026 r. e 22 828 xui. eBpo
(31 mexemBpu 2025 r.: 4 104 xui. eBpo). Kem 30 rouu 2026 r. Hannunute 6e3ruiaTHA KBOTH ca 502 Xul.
Op. u 284 xun. 6post wiarenu kBotH (31.12.2025 r.: Hanuuau 502 xui. Op. Ge3riaTHu KBOTH U 48 XL

Opos TIATeHU KBOTH).

17. B3EMAHUA OT CBBbP3AHU JIMLIA

Bsemanus no npojaxx6u BbB BayTa

HpOBI/I3H$I 3a 06€3HCHK8, 3a OYaKBaHU KPCAUTHH 3ary61/1
Ha B3€MaHUA BbB BallyTa

Bsemanus mo npogaxx0u B jieBa

30.06.2026 31.12.2025
XU eepo XUs. eepo
1111 1235
(1078) (1078)

- 784

33 941
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18. TBPTOBCKH B3EMAHUSA

Bzemanus no npona>i<61/1 OT KJIMCHTHU B lIy)K6I/IHa

IIpoBu3mst 32 06e31eHKa HA OYaKBaHU KPEIUTHH 3aryOn
Ha B3eMaHUS OT KIMCHTHU B Uy>KOMHA

Bsemanwus mo nmpogaxOu OT KIMEHTH B CTpaHaTa

IIpoBu3mst 3a 06e31eHKa Ha OYaKBaHU KPEIUTHH 3aryOun
Ha B3€MaHUs OT KJIIMCHTHU B CTpaHAaTa

00110 GpUHAHCOBH AKTHBHU
[IpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa
IMpenocTaBeHU aBaHCH 3a JIOCTABKA OT YyKOWHA

OO0e31ieHKa Ha MPEIOCTAaBEHN aBAHCH 3a JI0CTaBKa OT
qyXOMHA

O0110 He(pHAHCOBM AKTHUBU

19. JPYI'M B3EMAHUSA U ITPEAIIVIATEHHU PA3XOIN

Cp1e0HM B3eMaHUsA
[InareHn nemo3uTH U rapaHIuy

PuHAHCOBH AKTHBH
[Ipennnarenu pasxoau

HApyru
HedunancoBu akTuBu

CbaeO0HH B3eMaHUA

30.06.2026 31.12.2025
XuJj. eepo XuUuJj. eepo
9 946

(6) (€)

1967 1528
(47) (47)
1923 2421

477 1845

186 5389

(54) (54)

609 7180
2532 9 601
30.06.2026 31.12.2025
XUJl. e6po XUJl. eepo
- 11 492

4611 3111
4611 14 603

163 262

5 12

168 274
4779 14 877

CuaeOnute B3eManus kbM 31 nexemBpu 2025 1. ca B3eMaHUs Ha APY>KECTBOTO Cpelty ,,bynrapraz®

EAJl, 3a xouto 0e BOJAEHO CHAECOHO NIENO W IO KOETO JAEN0 C OKOHYATEIHO pelleHre Ha BbpxoBeH

kacarmmoneH cbl (BKC) ot 22 nexemspu 2025 1., ,,bynrapraz” EAJ] e ockaen na 3amiatu Ha ,,Heoxum™

AJl cyma B pasmep Ha 8 050 xui. eBpo (15 745 xwi. 51B.), TIpeACTaBIABAINA TJIABHHUIIA M APYTH CYMH 10

nenoto. CpeOHUTE B3eMaHHA Ha Jpy>KecTBOTO Osixa m3miaTenu Ha 10 geBpyapu 2026 1.
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I[lnaTeHu 1eNO3UTH U rapaHINHA

OcHOBHUTE CyMH, BKJIFOYCHU KATO IUIATCHU ACIIO3UTHU, IPCACTABISABAT IPEBCACHN MApUYHU CYMHA

3a TapaHTUpaHe Ha IUTANIAHUS KbM JOCTaBYMIM B pazMep Ha 4 596 Xui1. eBpo ChINIACHO JIOTOBOPH 3a:

e MOKYINKa M Mpoaax0a Ha MpupojeH ra3 3a banancupane — 1 877 xui. espo (31.12.2025:

1 877 xui. eBpo);

¢ JIOCTBII M IPEHOC Ha MpUpojeH ra3 — 469 xmi. eBpo (31.12.2025: 469 xui. eBpo);

« pabota Ha opranusupad 6opcos mazap — 2 096 xwmi. espo (31.12.2025: 596 xui1. eBpo);

e JIOCTBII ¥ IIPEHOC Ha eNeKTpruecKka eHeprus — 153 xui1. eppo (31.12.2025: 153 xui1. eBpo).

30.06.2026 31.12.2025
XU e8po XU e6po
3acTpaxoBKHU 122 170
AGoHaMeHTH 31 33
Pasxonu cBbp3anu ¢ npojgax0a Ha MPOAYKIIUS - 53
Hpyru 10 6
163 262

20. TMAPU U IIAPUYHU EKBUBAJIEHTHU
30.06.2026 31.12.2025
XUJ. eepo XUJ. e8po
Pasmnaimareinu cMeTKu 40 578 25 466
ITapuyHu cpencTBa B Kaca 14 7
IMapu ¥ NnapuYHU eKBUBAJEHTH MOCOYEHH B 0TUETA 40 592 25 473

3a NAPUYHHUTE MOTOIH

21. KAIIMTAJI 4 PE3EPBHU

Ocnoeen AKUYUOHEpEeH Kanumai

KbM 30 roHUM peructpupaHusT akiioHepeH kanuTan Ha Heoxum A/l Bp3nu3a Ha 1 357 xui. eBpo,
pasmpeneneH B 2 654 358 oOukHOBeHM O€3HAIMYHU MOMMEHHU aKIMU. Besika akiust 1aBa MpaBo Ha euH
rJiac, MoJy4aBaHe Ha JMBHJICHT W JIMKBUJANMOHEH Js1. HoMuHamHaTa croifHOCT Ha Beska akiust e 0.51
€BPO.

Obpamno uszkynenume coocmeenu axyuu ca 68 394 6post B pasmep Ha 1828 xmi. epo (31
nexkemBpu 2025: 68 394 6p. — 1 828 xuu. eBpo).

3axonoeume pesepeu (¢pono Pezepseen) ca bopMupaHn OT pasnpenesieHHe Ha medasnbara,
CBIJIACHO M3UCKBAHMATA HA T'hProBCKMsI 3aKOH U Y cTaBa Ha [[pyKecTBOTO.

Komnonenmvm om npeusuucienue Ha 3a0v1)cenue KoM NEPCOHANA NPU NEHCUOHUDAHeE ¢
(opmupan BsB Bph3Ka ¢ usnuckBanusra Ha MCC 19 (TIpunoxenne Ne 2.19).
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22. NPOBU3UUN

30.06.2026 31.12.2025

XU e8po XU e6po

Canno ksM 1 ssHyapu 616 491
Hauucnenun - 127
OcBoboaenu - 2
Caapno xbM 30 10HH 616 616
6 m.4. ObJI2OCPOYHA YACT 613 613
KPAmMKOCPOUHA YACH 3 3

Ilposuszuume ca 3a NPUBESKIAHETO B CHOTBETCTBUE /3aKpHBaHE/ Ha Jiera 3a OTHAIbLHM U 3a

PEKyaTHBALYsA 1 MOHUTOPHHI M BKIIIOYBAT.

MIPOBU3HS 110 33bJDKEHNE 32 MOHUTOPHHT Ha 3aKPUTH JieTia ¢ HacTosma croiaoct kpM 30.06.2026
r. B pazmep Ha 47 xui1. eBpo (31.12.2025 r.: 47 xui1. eBpo);

MPOBU3MUS 32 3aKPHBaHE M PEKYJITHUBALMS Ha HOBO ,,/Iero 3a OmacHU M MPOU3BOACTBEHN HEOTIACHH
TBBPAU OTMaAbLIM Ha TepuTopusTa Ha ,,Heoxum* AJl, xoero pyxkectBoro momssa ot 2020 .
CrolfHOCTTa Ha POBU3HSITA, 32 pa3Mepa Ha OYaKBAHUTE PA3X0/IH MO U3MBIHEHUE HA 38 JbJDKEHHETO
3a HOBO JIETO, € OIpe/esieHa Ha 0aza eKCIIepTHA OleHKa W € B pasmep Ha 1 749 xui. eBpo, a
HACTOSIIATa CTOMHOCT, TI0 KOSITO ChIaTa € MPeCTaBeHa B CAMOCTOSATEIHHUS OTYET 3a (PUHAHCOBOTO
cberosuue KbM 30.06.2026 1. e B pasmep Ha 569 xwi. espo (31.12.2025 r.: 569 xuit. eBpo). ChriaacHo
H3TOTBCHUSA IJIaH CBIICCTBCHATA YaCT OT U3XOAAINIUTE MAapUYHU IOTOIH 1IIC 6’bIlaT HaIrpaBCHU MIPE3
2030T. m 2045 1.

HacrosimaTa cTOHHOCT Ha MPOBH3MMUTE 332 BCUUKH JIeNa € U34YHCIIeHa Ha 0a3a ceramrHaTa CTOHHOCT

Ha BCUYKH OBJICIIY MApUYHH TUTAIAHNS, JUCKOHTHUPAHA C JIMXBEH MpoteHT 3.6%.

/Jlpyeu 0vnzocpounu e3emanusn

Karo napyru nearocpounu B3emanus JpyxectBoto otuuta npeBeaenn kbM 30.06.2026 r. 28 xu.

€BpO 10 OTKpHMTa cMeTKa 3a uyxan cpeactBa or PUOCB Xackoro (31.12.2025 r.: 27 xumi. eBpo).

[IpeBoauTte (oTUMCIIEHNATA) ca BbB Bph3Ka che 3anouBaneTo mpe3 2020 r. Ha ekcruioaTanuara Ha ,,Jleno

3a OmaCHU W MNPOU3BOACTBCHU HCOMMACHU TBBPAU OTIIAAbIIM HaA TCPUTOpUATA HaA Heoxum AI[

[IpeBexnanuTe cymu npeacTaBiIsBaT 00e3neueHus], KOUTO ca ChIIacHO M3UCKBaHusTa Ha “Hapenba Ne7 3a

p€aa U HauMHa 3a U3YHCIABAHC U ONPCACIIAHE pasMEpa Ha obOe3neueHusITa 1 OTUYHUCJIICHUATA, U3UCKBAHHU

MpU JICIOHMPaHe Ha OTHAABIU M IIe OBJAT M3MO0JA3BaHU OT JIPYKECTBOTO NPU H3BBHPIIBAHETO HA

HeﬁHOCTHTC 110 pCKYJITUBALIUA U MOHUTOPHUHTI .

23. 3AADBJIKEHUS IO JIM3UHT

B camocrosTenHus oTdeT 3a (1)I/IHaHCOBOTO CBCTOSAHHUE IIpaBaTa 3a IIO0JI3BAHEC Ha aBTOMO6I/IHI/I,

HCABWXXKMMU MMOTH U PCJICOBU MPCBO3HU CPECACTBA Ca NPCACTAaBCHU KbM CTATUATA AxTuBH C IMpaBO Ha

nosn3BaHe ([Tpunoxenue Ne 12).
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3aovarcenua no auzunz 30.06.2026 31.12.2025
XU eepo XU eepo

Texkynm 313 604
Herexymm 390 388
703 992

I[py)KCCTBOTO HE € U3IIPABCHO NP 3HAYUTECIICH JIMKBUJCH PUCK 110 OTHOUICHHUE Ha JIM3UHIOBUTEC
CH 3aBJIKCHUA.

24, MNPABUTEJCTBEHU ®UHAHCHUPAHUSA
[lony4yenoro ¢guHaHCHpaHE € 1O ONEPaTHBHU NPOrpaMH 3a OOEKTH, CBBP3aHU C EHEpruiHaTa

edexktuBHOCT Ha J[pykecTBOTO U € Ha croiHOoCT 243 xmi. eBpo (31 mexkemBpu 2025 r. — 243 Xui1. eBpo).
[MpusnaTtuar npuxon ot puHancupanus 10 30 rou 2026 r. - 243 xu. eBpo.

25. 3AADBJIKEHUS KbM ITIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSIBAHE

30.06.2026 31.12.2025
XU eepo XUl eepo
3aIbIDKEHMs KbM MIEPCOHAa B T.4.: 1195 1504
3aovasxcenus 3a 3aniamu 1051 1360
Hauucnenus 3a nenonzeanu komnencupyemu omnycku 144 144
3aabKEeHUs IO COLMATIHOTO OCUTYPSIBAaHE B T.4.: 424 512
Coyuannu ocucyposxu, cbp3ani CbC 3an1amu 321 409
Hauucnenus 3a Henonzeanu KoMnencupyemu omnycKku 103 103
1619 2016

26. TBHBPI'OBCKU 3AABJIKEHUSA
30.06.2026 31.12.2025
XUJL. eepo XUJL. eepo
JocraBunim oT cTpaHaTa 526 1675
JocraBunmm ot 4yx0OnHa 117 410
DUHAHCOBHM NACHBH 643 2085
[TacuBu 1O AOTOBOPH C KIMEHTH OT CTpaHara 477 1 606
[lacuBu 1O ZOTOBOPH C KIIMEHTH OT YyXOHWHA BHB BalyTa 287 3 308
HedunancoBu nacusm 764 4914
1407 6999

3agpKeHUATa KbM JOCTABUHITM ca TEKYIH M Oe3muxBeHHU. JpyKECTBOTO HsIMa MPOCPOUCHHU

TBPrOBCKHU 3aIbJDKCHUA.
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27. JAPYI'U 3AABJIKEHUS

/Ipyzume meKyuiu 3a0v151ceHus BKIIIOYBAT: 30.06.2026 31.12.2025
Xuiu. eepo Xui. eepo

3anbiKeHue 3a JUBUIECHT 5326 157
[Mony4yenu rapanimn 69 100
[MonyyeHu AEMO3UTH OT KITUSHTH 46 43
DUHAHCOBH NACHBH 5441 300
3axbIKeHUE 3a KBOTU BBIJIEPOIHU €MHUCHU 22732 8671
VY apsKKU OT pabOTHHUTE 3aIlIaTH 188 179
3aabioKeHHs 32 TaKca BOJIOMION3BaHE 23 65
3aIbIDKEHS TI0 Bh3HATPAKICHUS 13 18
[MpaBuTencrBenn puUHAHCUPAHUS - 2
Jpyru 3aabioKeHust 3 8
HedunancoBu 3aab/KeHns 22 959 8 943
28 400 9243

Honyuenume zapanyuu B pasmep Ha 69 xwmi. espo (31 mexemspu 2025: 100 xwmim. eBpo)
MPE/ICTABIISIBAT FAPAHIMH 38 U3BBPIICHNA CTPOUTEITHO-MOHTAXHU pabOTH, 3a aMOalaxX 1 APYTH.

Kem 30.06.2026 r. opyeume oOvazocpounu 3advixcenusa ca B pasmep Ha 25 xmi espo (31

nekemBpu 2025 r. — HsAMA) W TPEICTABISABAT HEM3IJIATEHO BB3HATPAXKICHWE Ha UICHOBETE Ha
YnpaBHUTETHHS CBBET.

28. 3AADBJIKEHUS 3A JAHBLU

30.06.2026 31.12.2025

XU eepo XUi. eepo

3anwmkenue 3a JIJ[C 618 1639
Bagbmkenne 3a ganbk mo 3ADJ1 203 199
Hpyru 64 21
885 1859

3abIDKEHUATA 32 JAaHBIU Ca TEKYIIIH.

Jlo maTaTta Ha M3aBaHE HA TO3M CAMOCTOsATENCH (DMHAHCOB OTYET B J[py»KECTBOTO ca M3BBPIICHU
PEBU3MHU KAKTO CJIC/IBa:

o JIJIC — mo 30 ronm 2013,

o Koproparusen nanbk — 10 31 nexemBpu 2012;

e Jlanbk o wi. 194,195 ot 3KIIO (nanbk npu u3rtouHuka) — 10 31 nexemspu 2012;

o Jlanbpk o wi.204 ot 3KIIO (nanbk BbpXy pazxoaute) — 10 31 nexemBpu 2012;
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e Hamuonanen ocurypurenes HHCTUTYT — A0 31 mapt 2009;

e AreHuus ,, MUTHHUIIN — 33ABJDKEHUE 32 aKIM3 HA IPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHuus ,, MUTHUIIU® — 3aIBJDKCHHE 32 aKIIU3 Ha e1.eHeprus — 10 5 touu 2016.

Texymo npe3 roguHata ca u3pbpmBanu nposepku oT Tl ['/10 na HAII u Arennms ,, MutHAIH

I[aH’B'-IHa PEeBU3UA CC U3BBHPIIBA B NETTOAWIICH CPOK OT M3TUYAaHC HA roavHara, mmpe3 KOATO €

nogaacHa JaHb4yHATa ACKJIApalusa 3a CbOTBETHOTO 3aAbJDKCHUC. PeBususta IMMOTBBPIKAaBa OKOHYATCIIHO

AaHBYHOTO 3aABbJDKCHUE Ha CBOTBECTHOTO APYXKECTBO - HAHBYHO 3aAbJDKCHO JIUMIC, OCBEH B H3PUYHO

NPEABUACHUTE OT 3aKOHOAATCIICTBOTO CIIydau.

29. 3AADBJKEHUS KbM CBBbP3AHU MNPEANIPUATUSA

30.06.2026 31.12.2025

Xuiu. eepo Xuin. eepo

JocraBunim oT cTpaHaTa 651 649
[lacuBu 10 TOTOBOPH C KIIMEHTH CBHP3aHU JUIIA 10 3882
661 4 531

30. BAHKOBHU 3AEMH

KoM 30 ronu 2026 IpyXeCTBOTO HsIMa CKIIOYEHU JOTOBOPH 34 KPEAUTH.

31. YCJIIOBHU 3AABJIKEHUA U AHTA’KUMEHTHU

Ilpasnu uckoee

Cpemy I[p}’)l(eCTBOTO HsMa 3aBCJICHU 3HAYUTCIIHU IIPaBHU UCKOBC.

32. CIAEJIKHA CbC CBBbP3AHU JIMLA

CBLpBaHI/I JIMIa Ha HPY)KGCTBOTO Ca KaKTO CJICBa:

CBBbp3aHu Juna

Buja Ha cBBp3aHOCT

Axuuonepu:
Exo Tex A/]

EBpo @ept A/]
®ebdopan EOO/]

vuepuu opyscecmea:
Heoxum Tapsm OO/l — Typuus

Heoxuwm IIporext EOO/]

/Jlpyzu cévp3anu nuya:

OCHOBEH akIMOHEP ChC 3HAUNTENHO BiusHue (24.28 %)
OCHOBEH aKkIIMOHEP ChC 3HAUUTENHO BiusHKE (24.03 %)

OcHOBEH akIMoHep cbe 3HauuTeHo Brusaue (20.30 %)

99.92% cobcTBeHOCT Ha JpyECTBOTO

100 % cobctBeHoCT Ha [[pykecTBOTO
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KoHuTtponupa Henpsiko ocHOBeH akimuonep — @eboparn EOO/] u mpyr

Arpornomaxuy A/l akionep noja 5% - Pest Benuspc EAJ]

Pest Berunpc EAJ] KonTtponmpa mpsiko ocHoBeH akimonep ®edopan EOO/]

. Hpmepro nmpyxectBo, guiito kanuran € 100 % cobctBeHOCT Ha
Espo ®epr Tpeiin EOO]] OCHOBEH ak1uoHep - EBpo ®@ept A/l
Adpep Boarapus EOO] HpyxectBo, KoeTo 3aeaHo ¢ ArpomommxuM A/l ce KoHTpoimpa OT

Acun Enn @bprunaizep JIT/Q
(bpurancku BupmkuHcku
OcTpoBH)

€ITHO M CBITIO TPETO JIHIIC

Kontponupa npsko Arpononuxum A/l u Adgep bearapus EOO/]

Hocmasku om cevp3anu 1uua 30.06.2026 30.06.2025
XUJ. eepo XUJL. e6po
Mamepuanu
Jpyru cBpp3anu nuia - 10 082
OcCHOBEH akIHOHEP 42 31
42 10 113
Cmoxu
Hpyru cBbp3aHu auIa 265 2 389
265 2 389
Ycayeu
JbiepHu apyxecTsa 457 457
OCHOBEH akIuoHEP - 1
457 458
Axmueu ¢ npaso Ha nonzeane
OcCHOBEH akIuoOHEP 23 23
23 23
0610 787 12 983
Ilpooasicou na cevp3anu auua 30.06.2026 30.06.2025
XU e8po XUJ. e6po
IIpodykuus
Hpyru cBbp3aHu JauIa 30332 789
JbepHu apyxkecTBa 583 531
30915 1320
Cmoxku
Hpyru cBbp3anu auma 2 -
2 -

Yenyzu
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OCHOBEH akIuOHEP
HpmepHu qpyxecTBa

0010

ﬂ02080pll 3a Jiu3une

Hpe3 OTUYCTHHA ICPUO I[py)KeCTBOTO € IPU3HAJIO aKTHUBH, ITACUBH, pa3Xoau, IJIalllaHWd BbB BPBh3Ka

JOTOBOPH 3a JIM3UHI' CbC CBHbP3aHM JIMIla, KaKTO CJI€ABA:

3aovariceHusama no TU3UHZ KbM C8bP3aHU Jinya Ca KaKToO CJIcBa:

3abIKEHMS 110 JIM3UHT KbM | siHyapu

[Inamanus Ha 3aABHKCHUS 110 JIM3UHT 32 TIEpUoaa

3anbJKEeHNs M0 JU3HHT

Axkmueume »whRpPaA6o Ha nonzeamne Kom C8BbP3aHU 1una Ca KaKTO CJICABA:

AKTHB ,,lTpaBO Ha MOJI3BaHE" KbM | sTHyapu
Hauucnena amoptusanus

AKTHBH C IPaBO HA NOJI3BaHe

K'pamlcocpouuume 63EMAHUA OmM C8DBP3AHU JlUuYA Ca KAKTO CJIC/IBA:

B3emanusa no npoodasicou éve eanyma

HbiuepHu apyxkectsa

6 M.4. OMYEemHa CMOUHOCM
Hauuciena obe3yenka
B3emanusa no npooasicou 6 nesa

Hpyru cBbp3anu mna

O061mmo

10 9
8 8

18 17

30935 1337
30.06.2026 31.12.2025
XUj. eepo XUJ. Jie.
172 218

(23) (46)

149 172
30.06.2026 31.12.2025
XUj. eepo XUJ. Jie.
162 205

(22) (43)

140 162
30.06.2026 31.12.2025
XUJl. €e6po XUJ. Ji6.
33 157

1111 1235
(1078) (1078)

- 784

33 941

Kpamkocpounume 3A0BIHCCHUA KDM C8BbP3AHU 1nYa Ca KAKTO CJICABA:

o1



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.06.2026 TOAUHA

30.06.2026 31.12.2025
XUuj. eepo XuJi. 6.
Ilacusu no oozoeopu (llonyuenu agancu 3a npooarxicoa
Ha npooyKyus)
Jpyru cBpp3anu nuia 10 3882
10 3882
3aovdicenusn 3a 00CMABEHU AKMUBU U YCIY2U
JpmepHu apyxKecTBa 640 640
OCHOBEH akIHOHEP 9 6
649 646
3aovaicenusn no nosayuenu agancu
OCHOBEH akIMOHEP 1 2
Jbpimepan apyxecTsa 1 1
O6mo 661 4531
i igitally signed b
Stefan Digitally signed by Mllena ai?e:\a )1/'odgorova y
L. Stefan Dimitrov Todorova Atanasova
Dimitrov QMITROY 24 A Date: 2026.07.24
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H3nvanumenen oupexkmop: I'n. cuemoeooumen (cocmasumen):
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