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@ HEFOXUM__AA

ChcTaBUTeN /IpeInpusiTUe, MoAeIeHIe/

rp. AumurpoBrpan

yi. "XumMkomMOuHaTCKa"

1. HHO®OPMALIUA 3A 'PYIIATA

I'pyma Heoxum (I'pynara) BxirouBa pyskecTBo-Maiika M HETOBHUTE JBE IBIIEPHA APYKECTBA.
HaunmenoBanue Ha npeanpusituero-maiika — Heoxum AJl.

Kpaiino npenmnpusitue-maiika — Heoxum AJl.

Hsima npomsiHa B HANMEHOBAHUETO Ha OTYUTAIIOTO Ce MIPEATPHSTHE.

pyycecmeomo-maiika

Heoxum AJl e cp3ganeno npe3 1951 r. Peructpupano e kKaTo akLIMOHEPHO APYKECTBO MIPE3 MeceL
tonu 1997 r. JlpyxkecTBOTO-Maiika € chC celauiie U aapec Ha yrpasieHue rp. Jumutposrpas, M3rouna
WHAyCTpHadHa 30Ha, yI.”XWMKOMOMHarcka” W e perucrpupano B Toeprosckus peructsp ¢ EUK
836144932.

vwepnu opyscecmea

[biepHure npyxectsa B ['pynara ca:

o Heoxum - Ilporekr EOOJl — TBpProecko IpyXkecTBO peructpupaHo B beirapus c Pemenue Ha
XackoBcku OKpbxkeH b Ne 206/24.04.2002 r. u cbCc ceanuiie W aapec Ha YIpaBICHUE - TP.
Humutposrpaz, yia. XumxomOuHaTtcka Ne3;

o Heoxum Tapsm OO/l, Typuust — ThproBcko ApykecTBo peructpupano B Typuus B Teprockus
peructsp Ha rp.OapuH ceriaacHo yaoctoBepenue Ne7700-10687/15.10.2012 r. u cbe cenenuiie 1 agpec Ha
ynpasnenue - rp. Oxapun, kBapran Mcraciion maxanecu, byneBapa Atarttopk 189/60. IpyxecTBoTO €
yupeneHo ot Heoxum A/l Ha 15 okromBpu 2012 1. B Hero Ha 17.09.2018 r. ce BnuBa Heoxum 'to6pe OO/I.

1.1.  Cobcmeenocm u ynpaenenue na /Ipysxcecmeomo-maiika

Heoxum A/l e myOnu4HO Ipy>KeCTBO ChITACHO 3aKOHA 3a My OJIMYHO NpeJiaraHe Ha [IeHHH KHIDKA.
K®M 30 ronn 2026 1. pasnpeiereHueTo Ha akIIMOHEPHHSI KarmuTall Ha JIpyKecTBOTO-MaliKa € KaKkTo Clie/IBa:

e EkoTex A/l -24.28%
e  Eppo ®ept A/l -24.03%
e  ®cbopan EOO/ -20.30 %
e  Pes Benunpc EAJ] - 372%
e  VII® Coriacue - 3.33%
e  Jlanmen Pymenos I'apros - 3.00%
e  Heoxum A/l (0OpaTHO M3KyNIEHU aKLIWH) - 258 %
e VII® [IKB Cuna - 219%

o Jlpyrn -16.57 %
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CowraacHo YcraBa Ha JlpyxecTBOTO-Maiika, mpueT oT OO0moTo chOpaHue Ha aKIUOHEPUTE Ha
Heoxum AJl, opranute Ha [IpyxecTBOTO-MakiKa ca:

e  (OOmo crOpaHre Ha AKIIMOHEPUTE;

e HanzopeH chbBeT;

L anaBnTeﬂeH CBbBCT.

HpyxecTBOTO-MaliKa ce€ yIpaBiisiBa U NPEICTaBIsABA OT YIPABUTEIHUS ChBET, KOMTO M3BBpILIBA
CBOSTa IEMHOCT NoJl KOHTposia Ha Han3opHus chBeT.

Haa3opHUAT CHBET C€ ChCTOM OT 5 /TET/ JIMIIA U € B ChCTaB OT CIICIHUTE YWICHOBE:
1) dumuo CraiikoB I'eoprues;

2) Maprapura I'eopruesa JIMMUTpPOBa;
3) Tomo UBanoB J{uMoOB;
4) ,3wvpuenu xpauu bearapus™ AJl, ¢ npeacraButen Hukona [Tees Muries;

5) Awnronus 3axapuesa JKens3kosa.

YTpaBUTETHUAT CHBET CE CHCTOM OT CIICAHUTE YJICHOBE!
1) Credan Aumurpor AUMHUTPOB;
2) Mupocnas umutpoB AUMHTpPOB;
3) Kars I'ocriogunosa Iletposa;

4) Credan Bacunes ['pbHYApPOB;

Jpy>kecTBOTO-MaliKa ce MPEACTaBIsIBA OT U3IIbIHUTEIHUTE YWICHOBE /U3IMbIHUTEIIHN TUPEKTOPH/
Ha Ynpasurensus cber Credan JumurpoB AumutpoB u Mupocnas JumutpoB JAuMUTpOB, BCEKH €IUH
OT /IBaMaTa [OOT/EIIHO.

OauTHHUAT KOMHUTET MOJIIoMara paboTara Ha YIpaBUTEIHUS ChBET, UMa POJIs Ha JIMIA HATOBapEHH
¢ 00110 yIpaBJeHUe, KOUTO W3BBPLIBAT MOHUTOPHHT M Hajg30p Hax Heoxum AJl, BKJI. HaJ cucremara Ha
¢uHaHCOBO OTUMTaHE Ha JpyKeCTBOTO-MaKa.

UneHoBeTe Ha OAUTHHS KOMHTET ca:

e Tansg Iumurpona KoBanmbika
o Huxomuna XXenesa [lemueBa

e Hopnanka AtanacoBa Huxomosa

1.2.  Cmpyxkmypa na I pynama u npeomem na oeitnocm

KoM 30 ronm 2026 r. crpykrypara Ha ['pynara BkiarouBa Heoxum AJl karo npykecTBO-maika W
MIOCOYEHHTE T10-J0JTY ABILEPHH JIPY>KEeCTBa:
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30.06.2026 31.12.2025 Mama na
Yuacmue Yuacmue npudobueane
% % HA KOHMpOoa
ApyxectBa B Bbiarapus
Heoxuwm IIpotext EOO/] 100 100 24.04.2002
Jpy:xecTBa B 4y:KOUHA
Heoxum Tapsem OO/1 (Typuus) 99.92 99.92 15.10.2012

IIpeameTsT Ha AeHOCT Ha ApyKecTBaTa OT I'pynara e KakTo cienBa:

. Heoxum AJl — npon3BOACTBO HA HEOPraHUYHH U OPraHUYHU XMMHYECKU NPOLYKTH U ThPrOBCKa
JICHMHOCT;
. Heoxum IIporexkt EOO/, rp. AuMuTpoBrpas — oXxpaHa Ha UMYIIECTBOTO HA HOPUAWYECKU JIMLIA,

CTpajiy, TIOMEILCHHUS M CTOIMIAHCKU O(UCH, OXpaHa Ha (U3UYECKH JIMIA U TIXHOTO UMYIIECTBO U
ApYyTH;

. Heoxum Tapsm OO/, rp. Onpun, Typuus — BHOC, U3HOC U BBTPEIIHA ThPTOBUS Ha TOPOBE UU
XUMUYECKU IPOIYKTH.
JbiepHuTe IpyxKecTBa ce pbKOBOJAT OT YIIPABUTEIN KaKTO CIIEBA!

Yupasurean
Heoxum IIporext EOO/] Suko MapuHoB
Heoxum Tapsm OO/, rp. Oapun — Typuus Antan bopa

KoM 30 ronmn 2026 roguna o0musaT Opoit nepconana Ha ['pynarta € 686 paOOTHUIM U CITY>KUTEIIN
(31 mexemBpu 2025 1.: 690).

2. CBIIECTBEHA HH®OPMALIHA 34 CHETOBO/THATA I1OJIHTHKA

2.1.  baza 3a uzzomesnHe HA KOHCONUOUPAHUA PUHANHCOE OMYem

Konconuaupanusat ¢punancoB otyer Ha ['pynara e cberaBeH B cboTBeTCTBHE ¢ MCDO cueToBOAHU
CTaHIApTH, pa3padOTeHH U MyOarKyBaHu oT ChBeTa Mo MEXIyHapoIHH cueToBoaHu ctanaaptu (CMCC)
u npuetu oT EBpomneiickus cpio3 (MCDO cueroBonuu cranpaptu, npuetu ot EC). Ilo cmuchia Ha
naparpad 1, touka 8 ot [onmbaHuTenHuTe pasnopeadu Ha 3aKoHa 3a CUETOBOACTBOTO, NPHJIOKHM B
Bearapus, Te BrmouBatr MexnyHapoaHute cuetoBogHu craHaaptu (MCC), nmpueTtd B ChOTBETCTBUE C
Pernament (EO) 1606/2002 na EBporneiickus napiamenT u Ha ChBera.

[pennpusitueTo Malika M3rOTBS M CAMOCTOSITEICH (PMHAHCOB OTYET, B KOWTO WHBECTUIHTE B
IOBLUICPHU TPEANPHUATHS Cc€ MPEeACTaBAT 0 IeHa Ha npuaoduBaHe B chorBeTcTBUE ¢ MCC 27
"CamocrosaTenHu (prHaHCOBH OTUETH .

(DUHAHCOBUAT OTUET € ChCTaBEH B €BPO, KOETO € (yHKIMOHAIHATa BanyTa Ha ['pymarta. Benukn
CYMH ca MPECTaBeHH B XMWISIU €BPO (XWIL. €BpO) (BKIIOYHTEIHO CpaBHUTEIHATA HHpopManus 3a 2025T.),
OCBEH aKO HE € [I0COYEHO JPYTO.
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HoBu CTaHAAPTH, UBMCHCHUSA U Pa3siCHCHUS HA CHINECCTBYBAIIIU CTAHAAPTH.

I'pymara e mpuena cieqHUTE HOBH CTaHIAPTH, H3MEHEHHUs U pazsicHeHns KbM MCDO cueToBogHH
CTaHAapTH, u31aaeHu oT ChbBeTa O MEXAYHAPOAHN CUETOBOJHH CTaHAapTH U oa00penu ot EC, kouTto ca
YMECTHH H B CHJIA 32 KOHCONMUANPaHU (UHAHCOB OTUET Ha | 'pymaTa, HO HIMAT 3HAYUTETHO BIIMSHHUE BEPXY
(uHaHCOBHTE pe3yATAaTH WK No3uuK Ha [ pynaTa:

- MWamenenms B MCC 21 Edextn or mnpomeHute B o0OMeHHHUTe Kypcose: Jlumca Ha

KOHBEPTHPYEMOCT;

- TI'opgumram momobpenwus, B cuna ot 1 sayapu 2026 r., mpuetu ot EC;
- V3menenus Ha knacuukanusTa W OLEHKAaTa Ha (PUHAHCOBUTE WHCTPYMEHTH (M3MEHEHHs Ha

MC®O 9 u MCDO 7), B cuna ot 1 ssayapu 2026 r., npuetn ot EC.

CrangapTu, U3BMeHeHUs U pa3siCHeHUsl, KOUTO BCe OIlle He €A BJIe3JI B CHJIA U He ce MPHIarat
OT o-paHHa aarta or I'pynara

KpM nmaTaTta Ha M3roTBsHE HAa KOHCONMIMpaHHS (UHAHCOB OTYET Ca HM3JaJCHU HSKOM HOBU
CTaH[IAPTH, U3MEHEHHS U Pa3sICHEHUS Ha CHIIECTBYBAINTE CTAHIAPTH, HO HE ca BIE3JH B CHJIa HITH HE ca
npuetu oT EC 3a gunHaHcoBaTa ronuHa, 3amnousamia Ha 1 sHyapu 2025 T., 1 HE ca OMJIU MPHJIOKEHH T10-
pano ot I'pymara. He ce ouakBa Te 1a UMaT ChIIECTBEHO BIUSHIE BbPXY (prHAHCOBHUTE OTUETH Ha [ pymara,
C U3KJIIOUCHUE Ha OMoBeCcTIBaHuUATa, cBbp3anu ¢ MC®DO 18. PrKOBOACTBOTO OYaKBa BCHUKHU CTAHIAPTH U
M3MEHEeHUs J1a OBb/IaT MPUETH B CYETOBOIHATA ITONIUTHKA HA ['pymaTa rmpe3 mbpBust IEpUOI, 3aII0UYBAII CIIE/T
JaTaTa Ha BIM3aHETO UM B CHJIA.

- MC®O 19 [pmepun npeanpustis 6e3 myonnaaa oTaeTHOCT: OnoBecTsBaHuUs, B CHIa OT | sHyapu

2027 r., Bce omre Henpuet ot EC;

- Hsmenenns B MCDO 19 , /JIpmepHu npyxkectsa 6e3 MyOIMYHAa OTYETHOCT: OMNOBECTSBAHE Ha
uHpopmanus“, B cuia ot 1 sayapu 2027 ., Bce omle Henpuetu ot EC;
- M3menenus B MCC 21 Ilpeunsuncienue B XxunepuHQpIanroHHa BajlyTa Ha PEJICTaBIHE, B CHJIA OT

1 anyapu 2027 r., Bce ome Henpuetu ot EC.

MC®O 18 IIpencraBsine U onoBecTsABaHE BbB (PMHAHCOBHTE 0TYETH, B cHJla oT 1 ssHyapu 2027
r., mpuet oT EC

MC®O 18 uma 3a men jga nogoOpu HadyWHA, MO KOWTO TPEANpPHUSITHATA OTOBECTSBAT CBOWTE
(PMHAHCOBH OTYETH, C aKLEHT BbPXY MH(pOpMaLuATa 32 GUHAHCOBHUTE PE3YJITAaTH B OTUETa 3a nevyanbara
i 3aryoara. MCPO 18 e npupyxeH oT orpaHudeHn n3MeHenus Ha m3uckpanusira B MCC 7 Otyer 3a
napuuante noror. MC®O 18 Bnuza B cuna ot 1 sayapu 2027 r. Ha apyxectBaTta ce pasperraBa aa
npwiarat MC®O 18 npeau tazu gara. MCPO 18 3amens MCC 1 [IpencraBsne Ha GUHAHCOBU OTUYETH.
N3ucksanusita B MCC 1, kouTO HE ca MpOMEHEHH, ca npexBbpieHn KkbM MC®O 18 u npyru craHgapTy.
MC®O 18 mie 3acerHe BCUYKHU NMPEANPHUATHA BbB BCHUKM oTpaciu. Bemnpekun ue MCDO 18 nama na
3acerHe Ha4YMHa, 1O KONTO Apy’KeCcTBaTa OLEHABAT ((MHAHCOBUTE PE3yJTaTH, TOU Il 3aCerHe Ha4rWHa, 10
KOUTO JpyKecTBaTa NPEACTaBsIT U ONoBecTsBaT (uHaHcoBUTE pesyntatn. MCDO 18 uma 3a nen aa
o 00py PUHAHCOBOTO OTYUTAHE UPE3:

*  HM3UCKBaHE 3a JOITBJIHUTENHH e(hUHUPAHN MEXAUMHHN CyMH B OTUETa 3a IeyandaTa Wiv 3aryoara.
JloGaBsHeTo Ha neduHUpPAHN MEXIUHHA CyMH B OTHYETa 3a revandara Wiy 3arydara yJiecHsBa
CpaBHSBaHETO Ha (MHAHCOBUTE PE3yJTaTH Ha MPEANPHATUSATa M OCUTYpsBa IOCIEIOBaTEIIHA
OTIIpaBHA TOYKA 33 aHAJIU3 OT CTPaHa Ha HHBECTUTOPUTE.
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*  W3UCKBaHE 3a OMOBECTSABAHE HA OMPEJCIICHU OT PHKOBOJCTBOTO TOKa3aTelu 3a e()eKTUBHOCT.
UzunckBaHeTo apyxecTBaTa Jia ONMOBECTSABAT MH(OPMAIIHS 332 ONMPEACICHUTE OT PHKOBOJCTBOTO
nmokazarenu 3a e()eKTHBHOCT TOBUINABA JUCIUILUIMHATA MPH U3MOJI3BAHETO UM U MPO3PAYHOCTTA
P U3YUCIISIBAHETO UM.

*  100aBsiHE HA HOBU NPUHITUIIN 33 IpyHUpaHe (arperupaHe u jJe3arperupane) Ha nHQpopMalusTa.
OmpenensHeTo Ha W3WCKBAaHUSA 3a TOBa Janu WHpopManuara TpsOBa Aa ObIe B OCHOBHHTE
()MHAHCOBM OTYETH WM B TMOSCHUTCITHUTE MPWIOKCHUS M MPEIAOCTaBIHETO HA NMPUHIMIK 3a
HE00X0IMMOTO HUBO Ha TIOJJPOOHOCT MOA00psABa €PEeKTUBHOTO MpeiaBaHe Ha MH(POpMAIUITA

I'pynara Boau cBoute cuetoBoaHH peructpu B eBpo (EUR), koiiTo mprema kato HeliHa OT4eTHA
BayTa 3a mpeacTaBsiHe. [laHHUTE B KOHCOMMAWpPaHUS (GUHAHCOB OTYET M MPHUIIOKEHHUATA KbM HETo ca
IIPECTaBEHH B XWIAOW €BPO, OCBEH aKO HEIIO APYro U3pUYHO HE € yKazaHo. OTYeThT Ha IBLIEPHOTO
npyxectBo Heoxum TapbM ce mpensuncisBa OT MECTHA BalyTa B €BPO 3a LIEJINTE HAa BCEKU KOHCOIUANPaH
(hMHAHCOB OTUET CHITIACHO MouTHKATa Ha [ pynara. OTueThT Ha HBIIEpHOTO ApykecTBO Heoxum Tapem,
YuATO (YHKIMOHATHA BajlyTa € BalyTa Ha CBPBXMHQIAIMOHHA WKOHOMHKA, C€ MpPEU3YHCIIsABa C
nH}IIANOHEH UHICKC, 3a 1a OBl U3pa3eH B MEPHU €AWHHLM, BAIUIHA KbM Kpasi Ha OTYETHUS NIEPUOJ,

CJIC KOCTO Ca MPEU3YHCIICHU OT MECTHA BallyTa B €BPO 3a LHCIIUTC HAa KOHCOJIMAAIUATA HA prHaTa.

CuemogoOHu nPeono10IceHus U NPUOIUUMESTHU CUemO0800OHU OUEeHKU

[IpencraBsHeTO HA KOHCONMUAUPaHUS (PUHAHCOB OTUET, ChriiacHo MC®O cueToBOIHY CTAaHAAPTH,
M3HUCKBa PBHKOBOJACTBOTO J1a HANpaBU HaW-IOOpPH MPHONM3UTETHH OICHKH, HAYUCICHUS W Pa3yMHO
000CHOBaHU TPEIIOJIOKCHHS, KOUTO OKa3BaT €(PEKT BBPXY OTUCTCHUTEC CTOMHOCTH HAa aKTHBHUTC U
MACUBUTE, MPUXOIUTE U Pa3XOJUTE, U HA OMOBECTSIBAHETO HA yCIOBHHM B3€MaHHUS M 3aIBIDKEHUS KbM
JaTraTa Ha KOHCOJIWIAWpAHUSA (1)I/IHaHCOB otuer. Tes3m HpI/I6JII/I3I/IT€J]HI/I OICHKH, HAYHUCICHUSA U
MPEAIIOJIOXKCHUA Ca OCHOBAHH Ha I/IH(bOpMaHI/IHTa, KOATO € HaJIMYHA KbM JdaTaTa Ha Q)HHaHCOBI/IH OTYCT,
Mopajv KOeTo ObaemuTe (aKTHIECKH Pe3yJITaTH OrXa MOTIIH J1a ObIaT pa3uyHu OT TsX. OOEKTHTE, KOUTO
MPEIoJIaraT o-BUCOKa CTEICH Ha CyOSKTHUBHA MPEICHKA WU CJIOXKHOCT, MM KBJIETO MPE/IOI0KCHHSITA
Y TpHONM3UTEITHUTE CYETOBOJHHU OIIGHKH Ca CHINECTBEHH 3a (PMHAHCOBHUS OTYET, Ca OIOBECTCHU B
[punoxenue Ne 2.27.

2.2. [Jdepunuyuu

Jpysrcecmeo-mnaiika

ToBa € IpyX ecTBOTO, KOETO IPHUTEKABA KOHTPOJ BBPXY ABIIEPHUTE IPYKECTBA, B KOHUTO €
WHBECTHUPAIIO.
HpyxectBoto-Maiika € Heoxum AJl, brirapus (Ilpuioxxenne Ne 1.1).

Jvwepnu opyscecmea

B cporBerctBue ¢ wm3uckBanusta Ha MCPO 10 KoHconumupanu (QUHAHCOBH OTYETH
JpyxecTBOTO-MaiiKa IpUTEXaBa KOHTPOJ B APYTH MPEATPHUATHS, aKO M CaMO aKO MPHUTEXaBa BCUYKH OT
CJIETHUTE €JIEMEHTH Ha KOHTPOJIA!

- IIpaBOMOIIMSA B MPEANPUSATHETO, B KOETO € HHBECTUPAHO;
- UW3JaraHe Ha WK paBa BbPXY IPOMEHINBHUTE MPUXOAH OT HETOBOTO yYacTHE B IPEANPHUITHETO, B

KOETO € MHBECTHPAHO;
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- BB3MOXHOCT J]a U3IO0JI3Ba CBOUTE NMPABOMOILUS B MPEANPUSTUETO, B KOETO € MHBECTUPAHO, 3a JIa
OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

CrnenBailku ropenoco4eHoTo JpyxKecTBOTO-Malka € MPeleHUIo, Ye MPUTEeKaBa KOHTPOJ BbHB
BCHYKH MPEINPHUATHS, KBAECTO MPUTEKaBa TUPEKTHO WA HHAUPEKTHO TIoBeye oT 50% OT KamuTaa ¢ mpaBo
Ha riac B O0oTo cbOpaHue W/ Wil MPaBoOTo Ja Ha3HAYaBa YIIPABUTEIH U MOXKE Ja PhKOBOJIU JICHHOCTHUTE,
KOWUTO OKa3BaT ChHINECTBEHO BB3JCHCTBHE BHPXY BB3PHIIAEMOCTTa HAa TNPEANPHUSITHETO, B KOETO €
WHBECTUPaHO. [IbIIEpHUTE APYKECTBA CE KOHCOJMIUPAT OT JlaTara, Ha KOSATO e(EKTHBHHUAT KOHTPOJI ©
npunoout ot ['pymnara u cnupaT Ja ce KOHCOJIMAUpAT OT JaraTa, Ha KOSTO Ce MpUeMa, 4¢ KOHTPOIBT CE
MPEXBBPIISL U3BBH |'pymnaTa win apy)kecTBaTa ce JUKBHUAMPAT. 3a TAXHATa KOHCOMUAANHS CE M3MO3Ba
METOABT Ha IIbJIHATA KOHCOIU ALK

JpmepHuTe npyxectsa ca mocoueHu B [Ipumoskenue Ne 1.2.

2.3.  Ilpunuyunu na Koucoauoayusma

Konconuaupanusat ¢puHAHCOB OTYET BKJIOYBA (hrHAHCOBHTE OTYETH Ha JpyxecTBOTO-Maiika U
IbIICPHATE IPY>KECTBa, M3roTBeHU KbM 30 tonu 2026 .

DUHAHCOBUTE OTYETH Ha ABIIEPHUTE IPYXKECTBA 3a IeTUTe Ha KOHCOJIUAALNATA ca U3TOTBEHH 3a
CBINUS OTYETEH MEPHOJ, KaKTO TO3M Ha J[py>kKeCTBOTO-Malika M IpH MpHJIaraHe Ha €IWHHA CYETOBOJHA
MIOJINTHKA.

B koHconmuaupanus (uHAHCOB OTYET, OTYETHTE Ha BKIIOYCHHTE ABIIEPHU APYXKECTBA ca
KOHCOJTUINpaHu Ha 0a3a Ha MEeTO/1a “TrbTHAa KOHCOJIHUIAIMS ’, PeJI 110 PeJl, KaTo € mpujlaraHa yHuQUIupaHa
3a CBIIECTBEHUTE OOCKTH CYETOBOAHA TonuTHKAa. HWHBectunmute Ha JlpykecTBoTo-Maiika ca
SJIMMUHMPAHU CPELLy Jeia B COOCTBEHUS KallUTajl Ha ABIIEPHUTE APYKECTBA KbM JaTaTa Ha IPUI00MBaHE
Ha KOHTPOJI. BETpenHorpynoBrTe onepayy 1 pa3deTH ca HaITbJIHO EIMMUHUPAHH, BKJI. Hepeanu3upaHara
BBTpEIIHOrpyNnoBa nevanba uian 3aryoa. OtyereH € UM e(peKThT Ha OTCPOUYECHUTE IAHBLU IIPU TE3H
SJIMMUHUPAIY KOHCOMUAALMOHHH 3alICBaHUS.

JlsmoBeTe Ha ChAPYKHULIM-TPETH JINIA, U3BBH T€3W Ha akIMOHEepHUTe Ha JlpykecTBOTO-Maiika, ca
MIOCOYEHH CAMOCTOSTEIHO B KOHCOJIMANPAHUS OTUET 32 (PMHAHCOBO CHCTOSIHUE, KOHCOMANPAHHS OTUET 32
nedanbaTa WM 3ary0ara W Jpyrusi BceoOXBaTeH AOXOJ M KOHCOJMAWPAHUS OTYET 3a MPOMEHHUTE B
cOOCTBEHHsI KallUTajl KaTo ‘“HEKOHTpoJjupamo y4yactue”. HeKOHTpOIMpamoTo y4yacTue ce OLCHSBA 10
MPONMOPIUOHATIHMS J5UI HA HEKOHTPOJIMPAIOTO YYacTHe B pasrpaHUYMMUTE HETHH aKTUBU Ha JBILIEPHOTO
IPY’KECTBO U ChIIbPKa cymMaTa Ha Jiejla Ha ChAPYKHUIUTE-TPETH JIUIa KbM JaTaTa Ha KOHCOJIH AT 32
II'BPBU BT B CHpaBeAIMBaTa/HaMepeHaTa CTOMHOCT Ha BCHUKY pa3rPaHUYMMU PUAOOUTH aKTUBH M IOETH
MaCUBU Ha CHOTBETHHUTE JBIIEPHH JPYXKECTBa M cyMaTa Ha M3MEHEHMETO Ha JieJa Ha Te3W JIMIa B
cOOCTBEHUSI KaIlluTajl OT ITbpBaTa KOHCONUIAILMS JI0 J1aTaTa Ha KOHCOJUIUPAHHS OTYET 32 (PUMHAHCOBOTO
CBCTOSTHHE.

[Ipu npunoOuBane Ha JBIIEPHO JPYKECTBO OT ['pymara ce M3Moa3Ba METOIBT Ha NMPHUI0OUBaHE
(moxynko-npogaxo6a). [IpexBbpiaeHOTO Bb3HArPAXKACHUE BKIIIOYBA CIIPABEIJIMBATA CTOMHOCT KbM JlaTaTa
Ha NpuaoOMUBaHe, Ha MPEIOCTABEHNUTE aKTHBH, Bb3HUKHAJIUTE WX MOETH 33bJDKEHUS U HHCTPYMEHTHUTE
Ha COOCTBEH KaluTall, e(MUTUPAHU OT MPUAOOMBAIIIOTO IPYKECTBO, B 3aMsIHA HA MOyYaBaHe Ha KOHTPOJIA
HaJ1 IpuI00UBaHOTO IpYKecTBO. [IpexBBpIIEHOTO Bh3HArPAXKACHNE BKJIIOYBA U CIIPaBeINBaTa CTOHHOCT
Ha BCHYKHM aKTWUBU WM MAaCUBU B PE3yJTaT OT JAOTOBOPEHHU BBh3HArpaXkIeHus moj yciosue. Pasxomure,
CBBP3aHM C NpUI0OMBAHETO ce MPH3HABAT KaTO TEKYIIW 3a MEepuojia, B KOMTO Te€ ca M3BBPILICHH, C
U3KITIOYEHUE Ha Pa3XOAUTe 3a EMHCHS Ha JBJITOBH MM MHCTPYMEHTH Ha COOCTBEHHMS KamuTall, KOUTO ce
MPU3HABAT KATO KOMITOHEHT Ha COOCTBEHHS KaITUTal.

Benuku pasrpaHMuMMy PUAOOUTH aKTUBH U TIOETH TACUBU U YCIOBHUTE 3a]IbJDKEHUS B OM3HEC
KOMOMHANMATa, C€ OIECHABAT IThPBOHAYATHO MO TAXHATA CIpaBeJIMBA CTOMHOCT KbM JaTara Ha

9



I'PYITA HEOXUM

NPUJIOXKEHUA KbM KOHCOJIUIAUPAHUSA PUHAHCOB OTUYET KbM 30.06.2026 .

npugobuBane. Besko mpeBumieHne Ha cOopa OT MPEXBBPICHOTO Bb3HArpaxkaeHue (OLEHEHO IO
CIpaBejINBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHUPAILIOTO Y4acTHE B IPUAOOUBAHOTO NPEANPHUITUE U, IPU
npuaoOHMBaHe Ha €Ty, CIIPaBeJIBaTa CTOMHOCT Ha JaTaTa Ha MPUI00MBAaHE Ha MO-PaHO MPUTEKABAHOTO
KaIllMTaJIOBO Y4acTHe B MPUA0OMBAHOTO NPEANPUATHE, HAl TPUIOOUTUTE Pa3sTPaHUUIMMH aKTHBU U TIOETH
[IacCUBM Ha MpPUIOOMBAHOTO IPY>KECTBO, C€ TpETUpa M MpHU3HABa Karo pemyrauus. AKO IpH
'bpBOHAYANIHATA OIIGHKa CIIPaBeIJIMBaTa CTOMHOCT Ha HETHUTE pa3rpaHWYMMHU AaKTHBU HaJBHIIABa
MIPEXBBPIICHOTO Bh3HATpaXKACHHE (IleHaTa Ha MpUI00MBaHe) Ha OM3HEC KOMOMHAITIATA, TOBA IIPEBUIIICHUE
ce MpU3HaBa He3a0aBHO B KOHCONMAMPAHUS OTYET 3a Mevandara wid 3arydara M ApYrus BceoOXBaTeH
noxox (B mewanbata unu 3ary0aTa 3a ronuHara) Ha [ pynara.

[Ipu mpomax6a wm apyra ¢popma Ha 3aryda (TpaHcdep) Ha KOHTPOI BBPXY JBIIEPHO IPYKECTBO

WM JTMKBUIALINS:

o Ornmcaar ce akTUBUTE U MACUBUTE (BKJI. aKO MMa IIPUHAIEXkKAIa PEMyTalys) Ha AbIIEPHOTO
JPY>KeCTBO 10 OajlaHcOBa CTOMHOCT KbM JlaTaTa Ha 3arybarta Ha KOHTPOJ;

o OrnucBa ce HEKOHTPOJIUPAIIOTO YYACTHE B TOBA IBIIEPHO APY>KECTBO 10 OaJaHCOBa CTOWHOCT
KBbM JlaTaTa Ha 3arybara Ha KOHTPOJIa, BKJI. BCHUKM KOMIIOHEHTH Ha YT BCEOOXBAaTECH AOXO.
CBBP3aHH C TSIX;

o Ilpu3HaBa ce MOJYYEHOTO BB3HATPAKACHUE IO CHpPABEAJMBA CTOMHOCT OT CHAEJKATa,
CHOMTHETO WM OIepauusiTa, J0Bea 10 3arydoara Ha KOHTPOJ;

o IIpu3HaBa ce ocTaTbUHUSA 571 B IBLIEPHOTO APYKECTBO I10 CIIPaBEIMBA CTOMHOCT KbM J1aTaTa
Ha 3ary0a Ha KOHTPOI;

o Pexnacuduumpar ce kpM mnedanOum wid 3ary0W, WiM ce TpaHcdepupar AUPEKTHO KbM
HaTpylaHu HC‘Iaﬂ6I/I BCHUYKHM KOMIIOHCHTH Ha CO6CTBCHI/I$[ KanuTall, MnpcacTaBIsABalllu
HEpeaTu3upaHy JOXOIU WK 3aryOn - ChITIAaCHO M3WCKBaHUATA Ha choTBeTHUTE MCDO, ox
YHUUTO ITpaBuiIa nomnajgaTt T€3M KOMIIOHCHTH.

o Ilpm3HaBa ce Bcska pe3ynrTaTHa pas3iuka Karo rmedanba WM 3aryda OT OCBOOOXIaBaHE
(mponaxk6a) Ha ABUIEPHO IPYKECTBO B KOHCOJHMIUPAHUS OTUET 3a Neyandara uiu 3arydara u
IOpyrusi BceoOXBaTeH m0xoJ (B mewanbaTa WM 3ary0ara 3a TonWHAaTa), IpUHAIeKala Ha
HpyxecTBoTO-MalKAa.

Coenku ¢ HeKORMPOAUPAULOMO yuacmue

I'pymnata mpuiara moJMTUKa Ha TPETHPAHE OMEpaITUUTe C HEKOHTPOIUPAIOTO ydacTue (0e3 3aryba
Ha KOHTPOJ) KaTo caenku B ['pymara. Cnenku ot ctpana Ha JpykecTBoTO-Maiika (6e3 3ary0a Ha KOHTPOI)
C NPUTCKATCIIM HAa HCKOHTPOJUpAIIX YYaCTUA CE€ OTYUTAT KAaTO KallUTAJIOBHU TPaH3aKIHUU IUPCKTHO B
KOMIIOHCHTUTEe Ha COOCTBEHHUs KamuTal (OOMKHOBEHO KbM KOMIIOHEHTA «HATPYMAHH TEUaIOon»).
BanancoBara CTOWHOCT Ha KOHTPOJIMPAIOTO U HEKOHTPOJIMPAIIOTO YUACTHE C€ KOPUTHPAT C TPOMSHATA
Ha CBHOTBETHUA 471 B ABLICPHOTO APYIKECTBO. Pasznukara MCXKOY CTOMHOCTTA Ha KOpuUrupaHus A4 B
HEKOHTPOJIUPAIIOTO YYacTHE M CIpaBe/JIMBaTa CTOWHOCT (TUIaTeHa WJIM TOJydYeHa IieHa) ce MpU3HaBa
JUPEKTHO B COOCTBEHUS KAIIMTAJ OTHACSII] Ce /0 COOCTBEHUIIMTE Ha J{pyKeCcTBOTO-Maiika.

24. Cpasnumennu oannu

I'pynaTa npezacraBsi cpaBHUTENTHa WHPOPMALMSI B TO3W KOHCOJIHIMPAH (PUHAHCOB OTYET 3a €JHA
npeaxoaHa roauHa. Korato e HeE0OXOQMMO, CpaBHUTEIHUTE JaHHM ce pekiaacuduimpar (u
MPEU3YUCISIBAT), 3@ Jla C€ MOCTHUTHE ChIIOCTABUMOCT CIPSIMO MPOMEHH B TPEICTABIHETO B TEKyIaTa
roJuHa.
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25.  @yuxyuonanna eanyma u npuzHagame Ha KypPCco8U Pa3iuKu

dyHKIMOHATHATA U OTYETHA BanyTa Ha ['pynara e eBpo. OyHKIMOHAIHA BalyTa € BalyTaTa Ha
OCHOBHATa MKOHOMHYECKA Cpela, B KOSITO €IHO MPEnpHATHEe (YHKIMOHHUpPAa U B KOSTO TJIABHO CE
TCHEePHUPAT W U3Pa3X0J(BaT MApHYHHUTE CpPEeACTBA. Ts OTpa3siBa OCHOBHUTE CICIKH, CHOMTHUS M YCIOBUS,
3HAYMMHU 3a npennpusaTrero. ChrizacHo 3aKOH 3a BhBEXK/IaHe Ha eBpoTo B PernyOnuka bearapus, caurano
ot 1 siHyapu 2026 r., opunmanHara napuyHa eJIMHMIA U 3aKOHHO IUIATEXKHO CpeAcTBO B PemyOnmka
Bwarapus e eBporo. @uxcupanust ooMeHeH Kypce e 1.95583 nesa 3a 1 espo.

[lpr mbpBOHAYANTHO MpU3HABaHE, CJENKAa B YYXKICCTPAaHHA BalyTa c€ 3allUCBa JUPEKTHO B
OTYeTHATa BAIYTa, KATO KbM CyMara B UyKACCTpaHHA BalyTa ce Ipuiiara OOMEHHUAT Kypc KbM MOMEHTA
Ha C/IeNIKaTa WM omnepanusaTa. [lapuuHuTte cpeacTBa, B3eMaHMATA M 33bIDKCHHATA, JICHOMHHUPAHU B
qy’)KJIEeCTpaHHA BalyTa (MOHETApHU OTYETHH OOCKTH), CE OIICHSIBAT KbM 31 NEKEeMBpHM KaTo ce mpuiara
3aKJTFOYMTENICH OOMEHeH Kypc Ha EBpomneiickara nientpanna 6anka (E1IB).

HeTHuTe pa3nuku OT MpOMsIHA Ha BAyTHH KypCOBE, CBhP3aHU C TAPHUYHH CPECTBA, ThPTOBCKU
B3CMaHUA U 3adbJDKCHUA, JCHOMUHHUPAHU B YYKACCTpaHHA BaJlyTa, C€ BKJIFOUBAT B KOHCOJIWIWPAHHA
nevanbara uiM 3aryoara u Apyrus BceoOXBaTeH T0X0. (B revandara win 3aryoara 3a roguHara), Korato
BB3HHUKHAT, KaTO CE MPEACTaBAT HETHO KbM “IPyTH AOXOAW/(Pa3xoan) OT AeHHOCTTa”.

HemoHneTtapHuTe OTYETHH OOCKTH B KOHCOJNWAMPAHUS OTYET 32 (DUHAHCOBOTO CBHCTOSHUC
MIbpBOHAYAJIHO JCHOMUWHHPAHU B Uy )XXIC€CTPaHHA BallyTa, C€ OTYUTAT BbB q)yHKHI/IOHaIIHaTa BaJIyTa KaTo CC
npuUIara KICTOPUUECKUAT OOMEHEH Kypc KbM JlaTaTa Ha OlepalysTa U MocaeBallo He ce MPEOLICHBAT 110
3aKITIOYHTENICH KYpC.

@dyHKIHOHATHATA BayTa Ha JpY>KeCTBOTO B Typuus € Typckara jaupa.
3a nenuTe Ha BCEKH KOHCONUANPaH QUHAHCOB OTUET CE M3BBPILBA IPEU3UNCICHNE HA BaTyTaTa Ha
¢unancoBute oryet Ha Heoxum Tapem OO/1, Typiiust ChOTBETHO OT TYPCKH JIMPH B €BPO KaTto:

a) BCHYKM aKTHBH U IAaCHUBHU CE NPEU3YUCIIABAT B IPyNoBaTa BaIyTa IO 3aKIIOYUTEIICH KypC Ha
MeCTHaTa BajyTa crpsmo Hest KbM 30 1oHH;

0) BCHYKH IPUXOIHH U PA3XOJHH ITO3ULHMHU CE TPEU3YHUCIIBAT B TPYIIOBATa BAIyTa I10 CPEAEH Kype
Ha MECTHAaTa BaJyTa CIPSMO Hesl 32 Iepro/ia Ha KOHCONUAUPaHUs (PUHAHCOB OTYET;

B) BCHYKM IIOJIyY€HH KYpPCOBH DAa3JIMKH B PpE3yiATaT HA IPEU3UYHCICHUATA CE NPU3HABAT H
MPEICTABAT KaTO OTAEIECH KOMIIOHEHT Ha COOCTBEHHsI KaluTajl B KOHCOJHIUPAHHUA OTYET 3a
(DMHAHCOBOTO CHCTOSTHHE (,,pe3€PB OT MPEU3UNCIICHNE Ha YyKAeCTPaHHH JeHHOCTH ).

[Ipu ocBoboxknaBane (Ipomaxda) OT dyKJIecTpaHHa IeHHOCT (APYKECTBO) KyMyJlaTUBHATA CyMa
Ha KYPCOBHUTE Pa3JIMKH, KOUTO ca OMIM OTYETEHU TUPEKTHO KaTO OTJEJIEH KOMIIOHEHT B COOCTBEHHS
KaIuTal, ce MPU3HABAT KaTo YacT OT Nevyandarta Win 3arydara B KOHCOJIMANPAHUS OTUET 3a Medanoara win
3ary0ata u Ipyrust BCeOOXBaTeH JIOXOJI Ha peJ “‘Tiedaion/(3aryon) ot mpuaoOnBaHe M 0CBOOOXKJaBaHe Ha
IBIIEPHU APYKECTBA, HETHO .

2.6. Ilpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

OoOwuuaitnute npuxoau Ha ['pynaTa ca ot nmpoak0a Ha IPOAYKIIKsSA COOCTBEHO IPOU3BOICTRO.

[Ipuxonute B I'pymnara ce nmpu3HaBar, KOraTo KOHTPOIBT BEPXY OOCHIAHUTE B 002080pA C KIUEHMA
MPOIYKIIMSI, CTOKH M/HJIU YCIYTH C€ HMPEXBBPIIM Ha KiIHMeHTa. KOHTPOIBT ce MpeXxBbpiisd Ha KIWEHTA IpU
YIOBJECTBOPSIBAHE HA 3aJbJDKCHUATA 332 W3IBIHEHHE 10 JIOrOBOpa 4pe3 NPEXBHPIIIHE Ha OOCIaHWUTE

MPOIYKIIMSI, CTOKH W/WJIHA MIPEIOCTaBsIHE Ha O0CIaHUTE YCIYTH.
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Oyenka Ha 002080p ¢ KIUeHM
Hozoeop ¢ kauenm € HAIUIE CaMO KOTaTo MPH BIN3aHETO MYy B CHIIA TOM:

a) UMa ThPrOBCKa CBHIIHOCT U MOTHB,

0) crpanmute ca To omoOpwiH (YCTHO, MACMEHO WM Ha 0a3a ,yCTaHOBEHAa M OOIIONpPH3HATA

CTONAHCKa MPaKTHKA ) M ca Ce aHTAXHUPAJH JIa TO U3IBJIHAT,

B) ITpaBaTa Ha BCSAKA CTpaHa MOTaT na ObIaT WACHTH(DUIPAHH,

I') yCIOBUSTA 32 IJIallaHe Morat Aa ObAaT HAeHTUUIUPAHH, U

1) ChIIIECTBYBa BEPOSTHOCT Bh3HATPAXKJICHUETO, HA KoeTo ['pymnara uMa npaBo NMpH U3IMIBIHCHUE

3aBbJDKEHUSITA CH 32 U3MbIHEHHUE, na Obae nomyueHo. [Ipu oueHka Ha chOUpaeMocCTTa ce B3eMaT

MPEBHUJ BCUYKH PENICBAaHTHH (PAKTH U 0OCTOSTENICTBA O CAEKATa, BKJI. MUHAI OIUT, OOWYaiiHU

OM3HeC TPaKTHKH, MyOJMKYyBaHW TpaBWia M HAaNpaBEeHHW HW3SBJICHUS OT CTpaHa Ha ['pynara,

o0e3neucHHs U Bb3MOXKHOCTH 32 YJIOBJICTBOPSIBAHE.

JloroBop, 3a KOMTO HSKOW OT TOPENOCOYCHNUTE KPUTEPHUU BCE OILlE HE € M3ITBJIHEH, MOJICKN Ha
HOBA OIEHKA BCEKHU OTYETEH nepro/i. [lomydeHnTe Bb3HArPAXK/ICHHS 110 TAaKBB JOTOBOP CE MPHU3HABAT KATO
3abIDKEHUE (nacus no 002060p) B KOHCOTUIUPAHUS OTYET 32 PUHAHCOBOTO ChCTOSIHUE, TOKATO: a) BCHUKH
KPUTEPHH 3a MIPU3HABAHE HA JIOTOBOP C KIIMEHT He ObJaT U3MbJIHEHH; 0) ['pynara H3mbJIHU 3a1bIKCHUSTA
CH 3a U3NBJIHCHHUC U € MOJy4YHuia ISJIOTO WK IMMOYTU LAJIOTO BB3HAIPAXKICHUC (KOCTO HEC IIOAJICKHU Ha
BBH3CTAHOBSIBAHE); M/WIIH B) KOTaTO IOTOBOPHT € MPEKPATECH U MOIYYCHOTO Bh3HATPAKICHUE HE MOICKU
Ha Bb3CTaHOBSIBaHE.

[Tpu mbpBOHAYATHATA OIIEHKA HA JOTOBOPHTE CH C KJIMEHTH [ pynaTta npaBu JONBIHUTEIICH aHATN3
Y TIpElCHKA JTAJIK JiBa WJIM MOBEUe JOTOBOpa TPsiOBa Aa ObJAT pasric:KAaHu B TSXHATA KOMOWHAIMA U Ja
6BI[3T OTYCTCHU KaTO €JUH, U PECIIL. JaJIU O6CHlaHI/ITC MMpoaAyKIusA, CTOKH I/I/I/IJII/I YCIIyIru BbB BCECKH OTACIICH
W/WiaM KOMOMHHIpaH IOTOBOp TpsOBa Ja OBIAT OTYETEHH KATO €JHO W/WIM TIOBedYe 3aIbJDKEHHS 3a
U3IIBJIHCHUEC.

Bcesiko oOernanue 3a npeXBhPIISHE Ha CTOKH W/HJIH YCITYTH, KOUTO ¢a pa3rpaHuIuMU (CaMu 1o cebe
CH U B KOHTEKCTa Ha JIOTOBOPA) C€ OTYHTA KAaTO €IHO 33 bJDKEHHE 32 U3IThIHEHHE.

I'pynaTa npu3HaBa NPUXOJ 38 BCIKO 0OMOENIHO 3a0bidiceHue 3a U3NbIHeHUe Ha HUBO UHOUBUOYAIeH

002060p ¢ KAueHm KaTo Ce aHaJU3UPAT BUAA, CPOKA U YCIOBUATA 32 BCEKH KOHKPETEH JOTOBOP.

2.6.2. H3mepeane na npuxooume no 002060pu ¢ KiueHmu

Ipuxooume ce uzmepeéam Bb3 OCHOBA HA OIPE/ICIICHATA 32 BCEKHU JIOTOBOP YeHA HA COCIKAMmA.

Llenama na coenxkama e pasMepbT Ha Bh3HATPAKIEHUETO, Ha KOeTo I pymara ouaksa ja nMa Ipaso,
C U3KJIFOUEHHE HA CYMUTE, ChOPaHH OT IMETO Ha TpeTH cTpaHu. [Ipu onpeiessiHeTo Ha [IeHaTa Ha C/IeTIKaTa,
['pynara B3eMa npeaBua ycaoBHUATA HAa JOTOBOPA M OOMUYAHUTE CH THPTrOBCKHU NMPAKTHKH, BKII. BIMSIHUETO
HAa TPOMCHIMBHM Bb3HATPAKICHUS, HATMYUETO HA CHINECCTBEH (HHAHCOB KOMITOHEHT, HEMApUYHU
BB3HArpaXXJACHUA U Bb3HATI'paXXJACHUA, ABJDKUMU Ha KIIMCHTA (aKO nMa TaKI/IBa). HpI/I JOTr0BOpH C ITOBEYE OT
€IHO 3aIbJDKCHHUS 3a WM3MBJIHCHHE IIeHATa Ha CJelKaTa Ce pasmpenesiss KbM BCSIKO 3aTb/DKECHHE 32
MU3ITBJIHCHUC HA 6333 WHIWBUAYAJTHUTE MPOJA’KHHU IICHU Ha BCAKa CTOKa I/I/I/IHI/I yciayra.

Axo uma npomanama 6 obxeama unu yenama (WM ¥ B JIBETE) HA JIOTOBOPA TSA CE OTYMTA KATO
OTJEJIEH JOTOBOP M/MIIK KaTO YacT OT ChIECTBYBAIIMS JOTOBOP B 3aBUCKMOCT OT TOBA JAJTH TIPOMSHATA €
CBBp3aHa ¢ T00aBsIHE HA CTOKH W/WJIH YCIIyTH, KOUTO Ca pa3srpaHUYUMM, U OT OINpe/e/icHaTa 3a TSIX IeHa.
B 3aBucumMocT ot TOBa:
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a) MomuQUKaNuATa C€ OTUYNUTA KaTO OTJIENICH JIOTOBOP, aKO 00XBATHT Ha JIOTOBOpA CE€ Pa3IIUpsBa
nopajyd J00aBSHETO HA CTOKH W/WIH YCIYTH, KOWUTO ca pa3rpaHU4YdMH, W TNPOMSHATa B
JIOTOBOPHATA IICHA OTpa3siBa WHAMBHIYATHUTEC NPOJAXKHHU IEHU Ha JOOABEHUTE CTOKH W/WIN
YCIyTH;

0) MoaudUKaIMITa CE OTYUTA KaTO MPEKpaTIBaHE Ha CHIIECTBYBAIIMS JOTOBOP U CKIIFOUBAHE Ha
HOB JIOTOBOD (Tipritarade B OBAEHIETO), aKO OCTABAIINTE CTOKU F/HITH YCITYTH ca pa3rpaHUIUMHA OT
MPEXBBPICHUTE TPEIUd MOAM(UKAIMITA, HO MPOMSHATa B JOTOBOpPHATa IICHA HE OTpa3siBa
WHIMBUIYATHUTE TPOJJAYKHY [IEHH Ha JOOABEHUTE CTOKU /WM YCIYTH;

B) MOJM(HUKAIMATA CE OTYUTA KATO YaCT OT ChIECTBYBAIIHS JOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
aKO OCTaBalllUTE CTOKH W/WIM YCIYTM HE ca pasrpaHuIMMH OT MPEXBBPICHUTE MpPEIH
MOU(UKAIMATA U CIIEOBATEIHO Ca YacT OT €THO 3aIbJDKEHUE 3a U3ITBIIHEHUE, KOETO € YPEIICHO

YaCTHYHO.

2.6.3. OcHo6nu 6ud068e NPUXOOU U OMYUMAHENO UM

[Ipuxoaure, renepupanun B I'pymata, ca OCHOBHO OT mpoAax0a Ha NPOAYKLUUS COOCTBEHO
IMpOU3BOJACTBO. HGCBHIGCTBGH JJ1 UMat MpuxoauTe OT HpOIIa)K6I/I Ha CTOKU U YyCJIIYTH.

[IpomaxOute Ha MPOMYKUIMS B MO-TOJIIMATa CH YacT ca KbM JIBaMa OCHOBHU IUCTpHOyTOpa —
TBHProBuu Ha eapo. OcTaHauTe MPoJakOu ce peaau3upaT B CTpaHaTa U 4y>KOMHA C €IHOKPATHH JOTOBOPU.

Karo wsmo I'pymara e pocTurHana [0 3aK/IIOYCHUE, Y€ JEMCTBA KaTo MNPUHLMINAT IPU
JOTOBOPEHOCTHUTE CH € KIIMEHTHUTE, Thid KaTo oOnvaiiHo I pynaTa KOHTpoIrpa NpoIyKUUsATa, CTOKUTE 1/ HIIH

YCIIYTUTE NPEIU 1a T'U IPEXBbPIIU KbM KIIMEHTA.

Ilpuxoou om npooasxcou Ha npoOyKyus

I'pynaTa nponsBexna u mpogaBa OCHOBHO aMOHHEB HUTPAT, aMOHSIK, aMOHHEB XUAPOTeHKapOOHAT
u ap. [Ipu npogax0a KOHTPOI'BT BPXY MPOAYKIHATA CE MPEXBBPIIS KbM KIMEHTa B TOYHO ONpEACIIcH
8pemMesU MOMEHM.

[Tpu npooasicou — nayuonanen nazap ToBa 0OMUYAMHO CTaBa C MPEAABAHETO Ha MPOTYKLUATA U
(pU3MUECKOTO BIa/leeHe BbPXY HEsl Ha KIIMEHTa, KOraTo KIMEHTHT MOXKE Ja ce pa3lopexk/a ¢ NpoaaaeHaTa
MIPOIYKIMS KaTo YIpaBisiBa yrnoTpedara i U [ojlydaBa Mo ChIIECTBO BCHYKH OCTaHAIH MOM3H.

[pu npooasicou 6 uysicoOuna nperieHKaTa 3a MOMEHTA, B KOWTO KIMEHTHT NOJITy4aBa KOHTPOJ BbPXY

MpoJiajicHaTa MPOYKIIMS Ce IPaBu Ha 0a3ara Ha JOrOBOPEHHUTE yciioBus Ha mpoaaxoa no MHKOTEPMC.

[Ipu mponaxxba Ha NPOAYKIHMS OT ABIIEPHOTO JpyKecTBO B Typmus KOHTPOIBT BBPXY
MPOAYKLMATA Ce MPEXBBPIA KbM KIMEHTa B TOUHO ONPENENICH 8peMesu MOMeHm, KaTo ToBa OOMYaiHO

CTaBa C IPEIaBaHeTO Ha MPOAYKIHATA U (PH3NIECKOTO BIAJICCHE BEPXY Hesl Ha KIUEHTA.

Ilpuxoou om npoodasxcou Ha cmoxu

I'pymaTta mpomaBa CTOKW: 3aKyIIEHH CMECEHH TOpOoBe, aMOHSK U np. IIpu mpomaxba Ha CTOKH,

KOHTPOJBT BBPXY CTOKHUTC CC NPCXBHPJIA KbM KIMCHTA B TOYHO OINPCACIICH epemesu MOMeHm, KOCTO
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00WYaifHO € MpU MPEIaBaHETO Ha CTOKUTE Ha KIMCHTA HA MSCTO M KIMEHTHT MOXE Ja Ce Pa3mopek/a ¢
MPOJaICHUTE CTOKHU KaTO YIIPABIIABA yIIOTpeOaTa U MOIydaBa 1Mo ChIIECTBO BCHYKHA OCTAHAIH MTOJI3H.
JlpykecTBOTO-Maiika WMa JIMIEH3 33 THPrOBUS C NPUPOJCH Ta3 (MOKYNKH U TPOAAKOM).
[IpuxonuTe OT mpomaxOu Ha MIPUPOJIEH ra3 Ce MPEACTABAT KaTO APYTH TOXOAH, HETHO B KOHCOJUANPAHHS
oTyeT 3a mevanbata WM 3ary0aTa W Jpyrus BCXOOXBaTEH JOXOJ, JIOKOJKOTO TE€ MMAT ChIThTCTBAII
XapakTep W He ce TPeTHpaT KaTo OCHOBHA W KIIFOUOBO ompenensma 3a OuzHeca Ha [[pykecTBOTO-Maiika

JIEUHOCT.

Ilpuxoou om npooasxcou na ycayzu

IIpenocrassHuTte oT I'pynara yciyru BKIro4BaT npefgocrapsie Ha UT yciyTry U B HIKOU Cilydau —
TPaHCHOPT KaTO ChIIBTCTBAIIA YCIyTra KbM MpoAax0aTa Ha MPOLYKIHSL.

Tparncnopm Ha npodadenama nPoOYKYUs

B nsikou cimydau npu npopax0a B uy>kOuHa ['pynara nMa aHTa)KMMEHT J1a TPAaHCIIOPTHpa CTOKATa
JI0 YrOBOPEHO MECTOHa3HadeHHe, KaTo TPAHCIOPTHT ce opraHusupa oT ['pymara, a cToifHOCTTa Ha
TPaHCIOpTa ce BKIIOYBA (KAJIKYJIMpa) B MpOoJa’kHaTa IIeHA. B 3aBHCHMOCT OT HOTOBOPEHHUTE C KIMEHTa
YCIIOBHUS yciyraTa MO TPaHCIOPT, MOXKE Jla C€ M3BBPILBA U ClieJ KaTO KOHTPOIBT BbPXY IMpoAajeHaTa
MPOAYKIMS € IPEXBBPIICH Ha KiIUeHTa. JJo MOMeHTa Ha MpeXBBPIsTHE Ha KOHTPOJa BbPXY HNPOLYKIHUATA,
npoaax0aTa Ha MPOAYKIUS U YCIIyraTa Mo TPAHCIIOPT €€ OTUUTAT KATO eOHO 3A0bANCEHUE 3 USNbIHEHUE,
THU KaTO ca 4acT OT €Ha HHTETPUPaHa CTOKA U/WUIM YCIIyTa.

VYcnyrara no TpaHCHOPT Clie]] MPEXBBbPIsSHE Ha KOHTPOJA BHPXY MPOAYKIUSATA C€ OTYHTA KaTo
omoenHo 3a0vadiceHue 3a U3NvIHeHue, Thii KaTo TPAHCIOPTHT MOXKE J1a C€ U3BBPLIM OT JIPYT TOCTABUMK
(T.e. KJIMEHTHT MOXeE Ja Ce BB3MOJI3Ba OT CTOKATa C APYTH JIECHO JOCTBIIHM PECypcH) W yciyrara Io
TPaHCIOPT He MoAM(UIMPa U HE BHIOM3MEHS IO HUKAaKbB HA4YMH NpoJajJeHaTa MpoayKuus. B To3m
CIIy4aii, Bh3HarpakxIeHUeTo, Ha KoeTo [ pynaTta ouakBa ja mMa IpaBo (IleHaTa Ha C/IeIKaTa), ce pasnpeaens
MEXIy OTACIHWTE 3aIb/DKCHHMA 3a H3IbJIHEHHE Ha 0a3a WHAMBUIAYAIHUTE MM NPOJAKHU LECHH.
NnauBunyannaTta npojaxHa 11eHa Ha pojaieHaTa MPOAYKIIHS ce ONpeeNis ChIJIacHO AeicTRallara KbM
JlaTaTa Ha clelKara LEHOBa JIMCTa, a 3a yciyrara [0 TPaHCIOPT MHIUBHAyajHATa MPOAaXKHA LIeHa ce
orpezens Ha 6a3a HalpaBeHUTE TPAHCIIOPTHU Pa3XO/H.

3a U3BBPILBAHE HA yCIIyTraTa I10 TPAHCIIOPT CE U3I0JI3BAT TPAHCIIOPTHH (PUPMH - TOJU3IBIHUTEIH.
I'pymara e ompenenuiia, 4e KOHTpOJIHMpa KOHKPETHUTE YCIyTH, MIPEIu Te Ja ObJaT NMpeAoCTaBeHH Ha
KJIMEHTa W CIIEJIOBATENHO JeWCTBAa B KAayeCTBOTO CH Ha IMPHUHLMNAI, TbH Karo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIyTUTE Ca U3BBPIIECHU U ca IMPUEMIIMBH 3a KiMeHTa (T.e. ['pynara HOCH OTTOBOPHOCT
32 U3IIBJIHEHUETO Ha 00EIIaHUeTO B I0r0BOPa, HE3aBUCUMO Aajy camaTa ['pyra u3BbpILBa yCIYTUTEe HIIH
aHTKHUPA TOCTABYMK Ha YCIIYTH - TPETA CTPaHa, KOSATO J1a I'M U3BBPIIN); U 0) JOroBapsi lieHaTa Ha yCIyTuTe
CaMOCTOSITETTHO U 0e3 Hameca OT CTpaHa Ha KJIMEHTa.

[Ipuxoaute oT npojakOa Ha TPAaHCIIOPTHA YCIIyTra Ce IPU3HABAT 6 MeUeHUe Ha 6pemMemo, Thil KaTo
He € HeoOXOJMMO M3BBpIICHATa O MOMEHTa paboTa Jia ce MPEroBTOPH, aKo Jpyra cTpaHa TpsiOBa jaa
W3BBPUIM OCTaBallaTa 4acT OT paboTara W CIEAOBAaTEIHO KIMEHTa MOJIy4aBa W KOHCYMHpa MOJ3UTE
€HOBPEMEHHO C W3IIBJIHEHHWE Ha yciyraTa. 3a HW3MepBaHe Ha HampeAabka MO JoroBopa (eTama Ha
3aBBPIIEHOCT) CE U3I0JI3BA MEMO0, C8bP3AH C lodceHume pecypcu. To3M METOJI € olpeneNieH KaTo Hai-

MIOAXOMASNI 32 W3MEpBaHE Ha Hampeabka, ThH KaTo Haili-moOpe ommcBa neidHOCTTa Ha ['pymara mo
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MPEXBBHPIISHE HAa KOHTPOJIA W YAOBJICTBOPSIBAHE HA 3aJB/DKCHUATA W CHOTBETHO HAW-TOYHO OTpa3siBa
HUBOTO Ha M3ITBJIHEHHUE HA 33]IbJDKCHUSITA, JOKOIKOTO My ycrinsATa Ha ['pynara (BIOKEHHUTE Pa3Xo.u)
Y TPEXBBPIISIHETO Ha YCJIyrara KbM KIMEHTa ChINECTBYBA Mpsika Bpb3ka. HampemabkbT ce u3MepBa Ha
bazama Ha U3EbPUICHUME PA3X0O0U CHPAMO 00U NAAHUPAHUME PA3X00U 34 UBNBIHEHUE HA 002060Dd.
[IpuxomuTe OT TpaHCHOPT Ha MpoAajecHATa MPOAYKIUS CE MPEACTABAT KbM MPUXOIUTE OT
npoaax0a Ha MPOYKIIHS, TOKOJIKOTO YCIYTHTE IO TPAHCIIOPT €a ChIThTCBAIIM MPOJaK0aTa Ha MPOTYKITHS
YCIIYTH.
UT u opyeu yenyau

KoHTponbT BBpXy YCIOYTrUTE C€ MPEXBBHPIIA B MEPUOAA OT BPEMETO MPHU TAXHOTO MPEIOCTaBSIHE,
THH KaTo KIMEHTHT JHOBPEMEHHO TOTydaBa 1 MoTpedsiBa MoM3uTe OT AeiHocTTa Ha ['pynara. [Ipuxoante
OT MPOAAKOM ce NMPU3HABAT B TCUCHHE HA BPEMETO Ype3 M3MEPBaHE Ha CTCIEHTA HA M3IBJIHCHHUE Ha
3ampDKeHusITa Ha I'pymarta (etam Ha 3aBbpmieHocT). [Ipuxoamre ot UT ycmyrm ce mpeactaBAT KbM
MPUXOJUTE OT JOIOBOPH C KIMEHTH, @ OCTAHAJIMTE IPUXOAH OT YCIYTH CE MPEACTABAT KaTO APYTU JOXOIH,
HETHO B KOHCOJIMIUPAHUS OTYET 3a nedanbaTta uiu 3arydarta u Jpyrus BCX0OXBaTeH TOXOI, TOKOIKOTO Te
WMar MoBeYe ChIIBTCTBAI XapaKTep U He ce TPETHPAT KaTO OCHOBHA W KIIFOUOBO ONpeensiia 3a OuzHeca

Ha ['pynara neiHocCT.

2.6.4. Ilena na coenkama u ycnosus 3a njiauwiane

llenata Ha cpenmkata oOMYaifHO BKIIIOYBA (UKCHMpaHAa MPOAAXKHA II€HA, CHIIACHO O0ma WK
KIIMEHTCKA 1IeHOBa JucTa. [IpopakauTe LieHHW ca OmpeaesieHH ¢ PaMKOBUTE JOTOBOPH 32 ThPrOBIUTE Ha
elIpo M JBIIEPHOTO IPYKECTBO, A 32 OCTAHAINTE KIMEHTH ca OIpeIe/ICHN HHANBUIyalHO Ha 0a3a IieHoBa
JHCTA.

[1pu ompenensHe Ha IeHaTa Ha CEIKaTa ce B3eMa IPEABU/ U Al UMa CyMH (Bb3HArpasKaCHUs),
IBJDKAMH Ha KJIMEHTa, HENapUYHU BB3HATPAKACHUS, KaKTO W HAJIMYMETO HA CHINECTBEH (UHAHCOB
KOMITOHEHT. B omnpenenenn ciaydam ['pynara cpOupa KpaTKOCpOYHM aBaHCH OT KimeHTH. [Ipmerata u
npuiarana ot [ pymnara nieHoBa oJUTHKA He BKITF0UBa ()OpMH Ha IPOMEHIIMBO Bb3HArpaXkIeHue. B ciryuaii,
4e TaKoBa € JIOTOBOPEHO, TO CE BKIIFOYBA B II€HATAa HA CIENIKaTa caMo JOKOJIKOTO € MHOTO BEPOSITHO, 4e
HsIMa J]a HACTBIM CHIIECTBEHA KOPEKIMs B pa3Mepa Ha NMPU3HATHTE KyMYJATHBHO NMpuxoad. ['pynara e
HalpaBWIa aHAIH3 U € OTPEJIeITIIa, Y€ IPOABIDKUTETHOCTTA Ha CPOKA MEXK/y MOMEHTA, B KOWTO KIIMEHTBT
iama 3a o0emanuTe W/WIH TONyYeHH NPOIYKTH, CTOKH/WIM YCIIyTH U MOMEHTa Ha NpPEXBBLpJsSHE Ha
KOHTpOJIa BbPXY T€3U MPOIYKTH, CTOKH M/WJIM YCIyTH € B pamMkuTe oT 30 JHU 10 ABaHAJIECET Mecela
JIOTOBOPEHOTO BB3HATPaKACHUE HSMa CHIICCTBEH KOMIIOHEHT Ha (puHaHcupaHe. ChOpaHHUTE aBaHCOBO
TUIAIAHKS OT KJIMEHTA Ce MPEACTaBST B KOHCOJIMIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHUE KAaTO MTACHBH
O JIOTOBOPH C KJIMEHTH.

OObunuaiino I'pynara He moema pa3Xxo[u 3a IOJyyaBaHE HA JOIOBOPH C KIMEHTH M Pasxolu 3a

H3MIbJIHCHUEC HAa TaKWBa JOIOBOPH, KOUTO Ca JOIYCTUMHU 3a U NOAJICKAT HAa KalluTaIu3alus.

2.6.5. Canoa no oozoeopu c knuenmu

Tvp2oscKu 83eMaHUsl U AKMUBU NO 0020601914

AKTUBBT 10 JOTOBOp € MpaBOTO Ha I'pymara na moiydd Bb3HArpaxkIeHHE B 3aMsSHa Ha
MPOAYKIMSITA, CTOKATE WM YCIYTHTE, KOUTO € MPEeXBhPIUiia Ha KIMEHTa, HO KOETO He e 0e3ycIOBHO

(Ha‘lHCJ’IeHI/Ie 3a B3€MaHe). Axo qpe3 NPCXBbPJIAHC HAa NPOAYKIUATA, CTOKUTC W/Wu npeaoCTaBAHCTO HA
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yciryrute ['pynara u3mbiHA 3abJDKCHUETO CH TIPEX KIIMEHTA Ja 3aIIaTH ChOTBETHOTO Bh3HATPAXK/ICHHE
W/WIW TIped IUTAIaHeTO Ja CTaHe AB/DKUMO, aKTHB II0 JIOTOBOP CE IpH3HAaBa 3a 3apabOoTEeHOTO
BB3HarpaxjaeHue (KOeTo € o] YCIOBHUE).

[Ipu3HaTHTE aKTUBH IO JOTOBOP CE peKIacHUUIIIpaT KaTo ThPrOBCKO B3eMaHE, KOTaTo MpaBOTO
Ha BB3Harpax<JicHue ctaHe Oe3ycioBHO. [IpaBOTO Ha BB3HArpaXKIECHUE CE CUMTa 33 OE3YCIOBHO, aKO
€MHCTBEHOTO yCJIOBHE 3a TOBA, IIAIIIAHETO Ha BH3HATPAXKIACHUETO JIa CTaHEe IBJDKIMO, € U3THYAHETO Ha
OTIpeJIeJICH MEePUOJI OT BpEME.

[IspBOHAYATHOTO OIICHSIBAHE, TOCIIEABAIIATA OIICHKA U 00€3IIeHKaTa Ha ThPTrOBCKUTE B3eMaHUS 1

aKTHBHTE 10 IOTOBOP Ca OMOBECTeHH B [Ipunoscenue Ne 2.13.

Ilacusu no doeoeopu

Karo macuB mo moroop I'pymara mpencTaBs MOMy4YeHHTE OT KIMEHTA IUIALIAHUS W/WIH
0e3ycJ0BHO NPaBo Ja MOTy4H IUIAlaHe, MPEeAU [a € W3MbIHWIA 33AbJDKEHHUATA CHU 33 U3IMBIHEHHE IO
noroBopa. [lacuBure mo OOroBop ce NpU3HABAT KAaTO NPHUXOH, KOraro (WM KaTo) YyIOBIETBOPU
3abJDKCHUATA 32 U3IIBJIHEHHE.

AKTHUBHTE U TACUBUTE TI0 JOTOBOP C€ MPEICTABAT HA OTICIICH PEI KbM MeKyWume u Hemexkyuwume
aKmueu u nacueu B KOHCOIUANPAHUS OTUET 3a (PMHAHCOBOTO ChCTOSHUE U C€ OIOBECTSIBAT OTAENHO. Te ce
BKJIIOYBAT B IpylaTa Ha TEKYLIUTE aKTUBH, KOraTO MaTYpUTEThT MM € B paMKuTe Ha 12 Mecena wiu
y4acTBaT B OOMYalHUS ONEpaTHBEH LUKBI Ha ['pymara, a ocTaHalMTe — KaTO HETEKYUIH. AKTUBUTE H
MACHBUTE, NPOM3TUYAIIM OT E€IOWH JOTOBOP CE€ INPEACTAaBiIT HETHO B KOHCOIMIAMPAHHUA OTYET 3a
()MHAHCOBOTO CBCTOSHHE, JOPUM aKO Te C€a pe3yaTaT OT PAa3IUYHU JOTOBOPHHU 3aIBJDKCHUS II0
U3IIBJIHEHUETO Ha JOT0BOPA.

Cren mbpBOHAYAIHOTO NIPU3HABAHE, THPIOBCKUTE B3€MAHUsI M aKTHBUTE 110 JOTOBOPH CE HOJIaraT
Ha rperJies] 3a 00e31eHKa B CboTBeTCTBHE ¢ npasuiara Ha MCDOO 9 duHaHCOBU HHCTPYMEHTH. 3aryouTte

oT 0663HCHK3 B pE3yJITaT OT AOTOBOPHU C KIIMCHTHU CC MPCACTABAT OTACIHO OT APYyTrU SaFY6I/I oT O6C3LI€HKa.

2.7. Paszxoou

Paszxoaure Ha I'pynaTa ce npu3HaBaT B MOMEHTA Ha TSIXHOTO Bb3HUMKBaHE M Ha 0a3a MPUHLUIINTE
Ha HAYUCJISIBAHE U CBIIOCTABUMOCT, HO CAMO JIOKOJIKOTO ITOCJIEAHOTO HE BOJU IO IPU3HABAHETO HA OTYETHU
OOEKTH 3a aKTUBH HJIH MMACHBH, KOUTO HE OTroBapAaT Ha kputepunre Ha MCDO c4eToBOHU CTaHAAPTH U
paMKaTa KbM TsX.

OtcpoueHuTe pazxoau ce OTIaraT 3a IMPHU3HABAHE KaTO TEKYIl pa3Xxo[l 3a MEepHoAa, Mpe3 KOMTo
JOTOBOPHTE, 33 KOUTO CE OTHACST, C€ U3IIBIHABAT.

duHaHCOBUTE Pa3XOAM CE BKJIIOYBAT B KOHCOJNHWIUpAHHS OTYET 3a revanbaTa Wid 3arydara u
Ipyrusi BceoOXBaTeH N0X0/ (B mevyandara 1M 3arybara 3a roIMHaTa), KOraTo Bb3HUKHAT U CE€ ChCTOST OT
JINXBEHU PA3X0JU, CBbP3aHU C IIOJYYEHHU 3a€MHU U JIM3UHIOBU 3abIDKCHUS, KAKTO U TAKCU U IPYTH IIPEKU
pa3Xxoau 10 KPEAUTH.

2.8. Hmomu, MawiuHu u coopbiHceHUsA

Hmotute, MamuHuTe M 000pYIBAHETO Ca MPEJICTAaBEHU B KOHCOJIMAMPAHUS (PMHAHCOB OTYET IO
cebecToifHOCT (1IeHa Ha MpUaOOMBaHe), HAMaleHa C HaTpylaHaTa aMmopTu3auus (0e3 3eMute) u 3aryoure

oT 00e3IeHKa.
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ITvpeonauanno npudoduesane

[Ipy mBpBOHAYANHO NPHUIOOMBAHE WMOTHTE, MAalIMHUTE W OOOPYABAHETO CE OICHSABAT IO
ce0ecTOMHOCT, KOSITO BKIIIOUBA IMOKYITHATA I[eHa, MUTHUYECKUTE TAKCH W BCHYKU IPYTH MPEKH Pa3xoiH,
HEOOXOAMMH 3a TIPUBEKIaHE Ha aKTHBA B paOOTHO CHCTOSHUE.

[Ipekute pa3xoay OCHOBHO Ca: Pa3XOAM 3a MOATOTOBKA Ha O0OEKTa, pa3xoAu 3a IIbpBOHAaYaTHA
JOCTaBKa W 00paboTKa, pa3XxoAWTE 3a MOHTAX, Pa3XxOJW 3a XOHOpAapH Ha JIMIA, CBBbP3aHH C MPOEKTa,
HEBBH3CTAHOBHMH JIAHBIIH, PA3XOIH 32 KAMMTATH3NPAHH JIMXBU 32 aKTUBH, OTTOBAPSINY HA YCIOBHUATA IO
MCC 23 u np. KommoHeHTH, KOUTO ca TPUAOOUTH 3a€THO C WM KbM KOHKPETHH IPYTH IBJITOTPAHA
MaTepHaHU aKTUBH, HO BCE OIIEC HE Ca MHCTAJMPAHH KbM TSX, Ce KallUTAJIU3UpaT KbM CTOHHOCTTa Ha
OCHOBHHS 00EKT U C€ aMOPTH3HPAT C HETOBHUS OCTATHUCH MOJIE3CH KHUBOT.

[Ipu usrpakaaneTo Ha UMOTHTE, MAITMHUTE U 0OOPYABAHETO IO CTOIAHCKHM HAYWH B II€HATa Ha
npunoOrBaHe ce BKIFOYBAT BCHUYKH MPEKH Pa3XOJH, CBBP3aHU C PECYPCUTE, Upe3 KOUTO Ce M3TPaKaatr
CHOTBETHUTE OOEKTH (pa3xoAu 3a 3amjiaTd U OCUTYPOBKH, MAaTE€pUAId W CYpPOBHHH, BHHIIHHU YCIYyTH
U 1p).

I'pymara e ompemenuia CTOWHOCTEH mpar OT 256 eBpo, MOA KOWTO MPHIOOWUTHTE AKTHUBU
HE3aBHCHMO, Y€ MTPUTEXKABAT XapaKTePUCTUKATA Ha JBITOTPAcH aKTHB, C€ M3MICBAT KaTO TEKYII Pa3Xo/ B
MOMCHTA Ha HpI/II[O6I/IBaHCTO HM.

Ilocneoeawo ouensnsane

W36panusr ot I'pynara monxon 3a mociieABaiia OLEHKAa Ha UMOTHUTE, MALIMHUTE U 000PYyIBAaHETO
e MozensT Ha cebecroitHocTTa 0 MCC 16 — cebecToiHOCT, HaMaleHa ¢ HAaTPYHaHWTe aMOPTH3ALWHU U
HaTpyInaHHUTe 3aryou oT oOe3leHKa.

Memoou na amopmu3sayus

I'pynaTta m3non3Ba JTUHEEH METOJ] Ha aMOPTU3alMsd HA MMOTUTE, MAIIMHUTE U OO0OPYABaHETO.
AMOPTH3MpPAaHETO Ha AaKTUBHUTE 3all04Ba, KOraTo T€ ca Ha pas3loJIoKeHHe 3a ynorpeba. 3eMsTa He ce
amoptusupa. [1oe3HUST KHUBOT O TPYIN aKTUBU € ChOOpas3eH ¢: GU3NUECKOTO H3HOCBAHE, Clienn(UKaTa
Ha 000pyIBaHETO, OBCIINTE HAMEPEHUS 32 yroTpeda 1 C MPeronaraeMoTo MOPaTHO OCTapsiBaHe.

OmnpeneneHusT Moje3eH )KUBOT MO TPYITH aKTUBH € KaKTO ClIe/IBa:

e crpamu— 10-50r.;

®  MalllMHH, ChOPBKEHUs U o0opynBaHe — 2-25r.;
®  KOMIIOTpHU — 2-5T.;

® TPaHCHOPTHH cpencTBa — 3-15T.;

® CTONMAHCKU WHBEHTap — 2-15T.

OnpenenennTe CpOKOBE Ha TOJE3€H J>KMBOT HAa HMOTUTE, MAIIMHUTE M OOOPYJIBAaHETO ce
MperiexaaT B Kpast Ha BCsIKa OTYETHA TOJWHA M TIPH YCTAHOBSABAaHE Ha 3HAYUTEIHU OTKJIOHEHUS CIPSMO
ObIeLIUTe OYaKBaHMA 3a CPOKA Ha M3MOJI3BAHETO HA aKTHBHTE, CHIIMAT CE KOPUTHpa, CYUTAHO OT JaTara
Ha MpoMSHATA.

Ilocneosawu pazxoou
Pa3xonuTe 3a peMOHT M TOJIPBKKA Ce MPU3HABAT 3a TEKYI[M B IEpPHOAA, Mpe3 KOHTO ca
HarpaBCHU. I/ISBLpIHCHI/I TrocjaeaBaim pa3sxoau, CBbp3aHu ¢ UMOTHU, MAIIMHA U O6Op}I)1BaHe, KOUTO uMat
XapakTe€p Ha NoAMAHA Ha OINpPEACJICHHM BB3JIOBU 4YacTU W arperaru, HJIA Ha HPGYCTpOﬁCTBO u
PEKOHCTPYKIIHSI, CE KalUTATU3UPAT KbM OaaHCcOBaTa CTOWHOCT HA CHOTBETHHUS aKTHB U C€ TIPepasriexa
OCTaThYHUSAT MY MOJIC3CH JKUBOT KbM JIaTaTa Ha Kanutanu3aius. ChIeBpeMeHHO, HEaMOPTHU3UPaHATa YacT
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Ha 3aMCHEHUTE KOMIIOHCHTH CE M3MUCBA OT OaJaHCcoBaTa CTOMHOCT HA aKTUBUTE U CE MMPH3HABA B TEKYIIUTES
pa3xo/M 3a Mepuoa Ha MPeyCTPOUCTBOTO.

Obe3yenka na akmueu

BanancoBute CTOHHOCTH Ha WMOTHTE, MAIMHUTE W OOOPYABAHETO MOIJIEkKAT Ha IpEriies 3a
00€e31eHKa, KOTaTO ca HAJTUIIe ChOUTHS MM IPOMEHH B 00CTOSITENICTBATa, KOUTO MOKa3Bart, 4e OaraHcoBaTa
CTOWHOCT OM MOTJIa Jja Cc€ OTJWYaBa TPAHO OT BB3CTAHOBHMATa MM CTOMHOCT. AKO ca HaJWIlE TaKWBa
WHAUKATOPH, Y€ NPHOIM3UTENTHO OIpelesieHaTa Bb3CTAHOBMMA CTOMHOCT € II0-HHUCKa OT TsIXHarta
OanmaHcoBa CTOWHOCT, TO TIOCIEAHATa C€ H3MUCBA JO BH3CTAHOBUMATa CTOWHOCT Ha AaKTHUBUTE.
Bw3cranoBuMara cTOWHOCT Ha HMMOTHTE, MAllMHUTE W OOOPYABAaHETO € IO-BUCOKAaTa OT JBETe:
CIpaBeINBa CTOWHOCT 0e3 pa3xomu 3a mpoaaxba WM CTOWHOCT B ymoTpeba. 3a na ce ompenenu
CTOMHOCTTA B yrorpeba Ha akTUBUTE ObACLIUTE IAPUYHU ITOTOLM C€ TUCKOHTHUPAT [0 TAXHATa HACTOSINA
CTOMHOCT KaTo ce mpujiara IMCKOHTOBa HOpMa IPeIu JaHbLIN, KOATO OTpa3siBa TeKYILIUTE Ha3apHH YCIOBHS
Y OLICHKHW Ha BpeMeBaTa CTOWHOCT Ha MapuTe W PUCKOBETE, CIIeUM(pUYHH 32 ChOTBETHHUS aKTHB. 3aryoure
OT O00e3leHKa Cce OTYUTAT KbM crarusata “O0e3leHKa W OTIMCBAaHE HAa HETEKYIIM AaKTUBU B
KOHCOJIM/IUPAHMs OTUET 3a IMevandara WM 3arydara u Jpyrus BceoOXBaTeH J0Xoi (B medandaTa WiH
3ary0ara 3a roJuHaTa). B ciyuaute, mpu KOUTO B X0/1a Ha Tiperiiesia 3a 00e31eHKa, Ce yCTaHOBH, Y€ AaJeH
aKTHB € BB3CTAaHOBWJI CTOMHOCTTa CHM, OTYETEHAaTa B MPEAXOAHM MEpPHOAM 3aryba OT o0e3leHKa, ce
[pU3HABA B KOHCOMUAMPAHHUS OTYET 3a Imedanbata wiaM 3arybara W Apyrus BCeoOXBaTeH IOXOZ.
YBenuueHaTa BCIIEACTBUE HA Bb3CTAHOBSIBaHE Ha 3ary0a oT oOe3leHka OanaHcoBa CTOMHOCT Ha aKTHBa HE
npeBuIIaBa OanaHcoBaTa CTOWHOCT, TakaBa, KakBaTo Ou Owia (cien mpucrnagaHe Ha aMOpTU3alusTa), B
cllydail 4ye B IpeAXO0JHH TOMHH He € OMila MprU3HaBaHa 3aryda oT 00e3leHKa 3a ChOTBETHHUS aKTHB.

Ileyanou u 3a2you om npooasicoa

Hmorute, MalmmmHuTe ¥ 000OPYABAHETO CE OTIMHCBAT OT KOHCONMHIMPAHHS OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE, KOTAaTO Ce M3BAAT TPAWHO OT yrmoTrpeda U He ce OYaKBaT OT TAX OBJEIIN CTOMAHCKH M3TOJU
nnu ce npoganar. Ilevanbure unm 3aryoure oT mpoaaxOM Ha OTIAETHHM AKTUBH OT Ipynara Ha “UMOTH,
MalluHU ¥ 000pyJBaHe” ce ONpeAesAT upe3 CpaBHSIBAHETO Ha Bb3HATPaKICHHETO, Ha Koero ['pymata
OYaKBa Jia MMa MpaBo (MPUXOJIUTE OT MpojiakOara) 1 OalaHcoBaTa CTOHHOCT HA aKTHBAa KbM JaTara, Ha
KOSITO TOJTy4YaTesIsIT ToJTydaBa KOHTPOJ BbpXY Hero. Te ce mocouBaT HETHO, KbM ,,IPYTH T0X01u/ (3aryon)
OT JeiHocTTa” B nmevasnbara win 3arydara Ha JIMLeBaTa cTpaHa Ha KOHCOJIHIUPAHHUS OTUYET 3a redandaTa
WM 3arybata u Apyrus BceoOXBaTeH J0XO/I.

2.9.  Hemamepuannu akmueu

Hemarepuanaure akTHBY ca PEJCTaBeHN B KOHCONMHINPAHUS (PUHAHCOB OTYET MO CE0ECTOMHOCT,
HaMaJIeHa C HaTpyllaHaTa aMOpTH3aIlys U 3aryouTe oT oOe3leHKa. B chcTaBa Ha HeMaTepUATHUTE aKTUBU
Ha ['pynata ca BKJIIOYCHH JUIIEH3UH 32 MOJI3BaHE HA MIPOTrPaMHH MPOIYKTH.

B prHaTa CC Impujiara JMHECH METO/] Ha aMOpTHU3allvsd Ha HEMATCPUATTHUTEC aKTUBU IIPH OIIPEACITICH
MIOJIE3CH KUBOT 5 TOAUHH.

BamancoBara cTOMHOCT Ha HEMaTEPHATTHUTE aKTUBH TOJJICKH Ha Ipersie] 3a 00e3leHKa, KoraTo ca
HaJIMIIEe CHOUTHS, WIIH IPOMEHH B 0OCTOSATEICTBAaTa, KOUTO II0COYBAT, ue OajaHcoBaTa CTOMHOCT OM MOTJIa
Jla HaJBWIaBa BH3CTAHOBMMATa WM CTOMHOCT. ToraBa oOe3lleHKaTa Ce€ BKJIIOYBA KaTo pa3xoa B
KOHCOJIM/IUPAHMs OTUET 3a Ievandara WM 3arydara u Jpyrus BceoOXBaTeH J0Xoi (B medandaTta WiH
3ary0ara 3a rofjMHaTa).
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HemaTepuanHure akTUBU Ce OTIIMCBAT OT KOHCOJMIMPAHUS OTYET 32 ()MHAHCOBOTO CHCTOSHUE,
KOTaTo C€ M3BaJAT TPAiiHO OT ymoTpeda W HEe ¢ OYaKBAT OT TAX OBJCIIM CTOMAHCKU M3TOJH WIH JIa CE
npoaanar. [levanOure wim 3aryoure oT MpoaaxOu Ha OTACTHHU aKTHBHU OT IPyNaTa Ha ,,HeMATCpPHAITHUTE
aKTHBH C€ OTPENIEINIAT Ype3 CPABHABAHETO HA BH3HATPAXKICHUETO, Ha KOETO [ pynaTa oyaksa J1a uMa paBo
(mpuxoauTte OT mpojakOaTa) M OajaHCcOBaTa CTOWHOCT HA aKTHBAa KbM JlaTaTa, Ha KOSTO IMOJYYaTEIIsT
MoJTy4aBa KOHTPOJ BBPXYy Hero. Te ce mocodBaT HETHO, KbM ,,Jpyru Joxonu/ (3aryOu) oT JedHOCTTa,
HeTHO” B medanbara WM 3arybara 3a TOAWHATA Ha JHUIEBaTa CTpaHa Ha KOHCONHMIUPAHUS OTYET 3a
rmevanbara WM 3arydara u Ipyrisi BCEOOXBAaTEH JOXO/I.

2.10. Espocxema 3a mypzosusn ¢ emucuu u eOunuyu peoyyupanu emucuu

[Ipu mppBOHAYANHO MPUIOOVBaHE pa3IpeIeIeHnTe KBOTH 3a TAPHUKOBHU ra3oBe oT HammonamHus
PETHCTBD 3a THPrOBUS C KBOTH 32 EMHCHH Ha MapHUKOBU T'a30Be MO MoBoja Ha (asza 4 ot EBpomeiickara
cxema 3a Teproaus ¢ emucun (ECTE), ce mpu3HaBart mo HOMUHATHA CTOMHOCT (HyJIEBa CTOMHOCT).

3aKkymeHnTe KBOTH C€ MPU3HABAT NP IIbPBOHAYAIHO MpHI00WBaHe 10 IIeHa Ha MpuIo0ruBaHe U ce
V3BBPIIBA TSAXHATa KIACU(PUKAIUS KAaTo TEKYIIH, WM HETEKYIIH B 3aBHCHMOCT OT HaMepeHHUsTa 3a
M3I0JI3BaHE.

N36panusar ot ['pynara moaxon 3a mocieaBaiia OleHKa Ha eMHUCHOHHUTE KBOTH € MOJEITBT Ha
cebecToMHOCTTa — ce0ecTOHOCT HaMalleHa ¢ HAaTpyIlaHW 3aryOum oT oOesleHKa. Te ce mpu3HaBaT B
pasxoauTe (ce0ecTOMHOCTTa HAa TOTOBaTa MPOAYKIMSA) NPH OTIHCBAHETO UM B PAMKHUTE HAa TEKYIUSI
OTYETEH MEPHO.

Hombnautenno, ['pynara mpusHaBa 3albJDKEHHE B KOHCOJNMAMPAHHUS OTYET 3a (DMHAHCOBOTO
CHhCTOSTHHE, KOTaTO HUBOTO HAa €MICHWTE Ha BPEIHHU Ta30BE 3a €IWH NepruoJ HaJBHUIIaBa HWBOTO Ha
pasIpeneneHnTe W HATMYHA KBOTH. 3aIbJDKEHUETO Ce OILICHSBA IO IIeHaTa Ha MpUI00NBaHe Ha 3aKyIIEHU
KBOTH JIO IOCTUIaHE HA HUBOTO Ha JbpKaHUTE OT [ pyraTa KBOTH U CE OIICHSBA 0 TEKYIIU Na3apHU IICHH
KBbM JlaTaTa Ha KOHCOJHUJIMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE 3a IMPEBUIICHUETO HAJl HAIUYHHUTE
KBOTH, KaTO IIPOMEHHUTE B pa3Mepa Ha 3aIbJDKEHHETO Ce IPU3HABAT B KOHCOIUANPAHHS OTUET 3a IevanodaTa
wim 3ary0aTa u JpyTus BceoOXBaTeH A0Xoj (B mevanbaTa vy 3arydara 3a TOAUHATA).

I'pynara npuiara MeTo 1 Ha U3MKMCBaHE HAa KBOTUTE 3a BPEIHHU I'a30Be Ha 0a3a peaHo MoTpeOeHU
KBOTH 3a TIEpHOJIa.

2.11. JIpyeu ovazocpounu kanumanoeu uHEeCMuyuU

JpyruTte 1pIrocpoYH KanuTajaOBH MHBECTUIIMY MIPEICTABIIABAT aKLIIUU U IAJI0BE OT KallKdTaNa Ha
JpYyTH JpyXkKecTBa (MAIIUHCTBEHO y4acTHeE), AbPIKAHH C ABITOCPOYHA TIEPCIIEKTUBA U ce Kiacuduiupar
KaTo ()MHAHCOBH aKTHBH, OTUYUTAHU I10 CIIPABEITUBA CTOWHOCT IIpe3 JpYyT BceoOXBAaTEH JOXO/.

preonauaﬂno npusznaeane
HT:pBOHa‘laJ'IHO KalmuTAJIOBUTC HWHBECTULIMH CC IPU3HABAT IO ILICHA HaA HpI/I,Z[OGI/IBaHe, KOATO €
cripaBC€ajiMBaTa CTOMHOCT Ha BB3HAIrpaKA€HUETO, KOETO € ouiio IJIATEHO, BKIIFOYHUTEIIHO IMTPEKUTE pasxXoan

10 MpUI00MBaHe HAa MHBECTUIHATA ((PUHAHCOBHUS aKTHB).

Ilocneosawo ouensnsane
[IpurexaBanure ot [pymara KanmuTaJOBM WHBECTHUIIMH, NPEJCTABISABAIIN aKIWA B JAPYTd
Jpy’kecTBa (MaJLMHCTBEHO YYacCTHE) CE OLICHABAT I10 CIIPaBeIIMBa CTOMHOCT C OTpa3siBaHe Ha e()EKTUTE B
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Jpyr BceoOXBaTeH 10x0/1. Te3n eekT ce MpexBLPIIAT B HEpasnpeaeieHara neyaioa mpu 0CBOOOKIaBaHe
(mponax6a) OT ChOTBETHATA HHBECTHUIIHS.

2.12. Mamepuannu 3anacu

MartepuanHuTe 3anacH ca OIEHSHH IO IMO-HUCKATa OT: I[eHaTa Ha MpuaIoouBane (ce0eCTORHOCT) U
HETHATa UM pearn3upyemMa CTOWHOCT.

Pa3xonuTe, KOUTO Ce M3BBPIIBAT, 32 /1A IOBEAAT AaJeH MPOAYKT B HETOBOTO HACTOSAIIO CHCTOSHIE
Y MECTOHAXOXKJICHHE, CE BKIIFOUBAT B ceOecTOWHOCTTA (IIeHaTa HA MPUA00MBAHE), KAKTO CIIC/BA!

e  CYpPOBHHH U MAaTE€pUAIH B TOTOB BUJI - BCHUKH JOCTABHH Pa3x0]l, KOUTO BKIIOYBAT MMOKYITHA IICHA,
BHOCHH MUTAa U TaKCH, TPAHCIIOPTHH Pa3XOH, HEBb3CTAHOBIEMH JAaHBIIN U JPYTH Pa3X0.I1, KOUTO
JOTIPUHACAT 32 IPUBEXAaHE HAa MaTEPHAINTE B TOTOB 3a TAXHOTO M3IIOJI3BAHE BUJI;

e TOTOBa MPOAYKIUS U HE3aBHPIICHO MPOU3BOACTBO - MPEKUTE Pa3XOAU 33 MATEPUAIH U TPYI U
CHOTBETCTBAIllaTa YacT OT MPOU3BOACTBECHUTEC HEMPEKH pPa3Xolyd IIPH HOPMAIHO HATOBApEH
KalmanuTeT Ha TPOU3BOJICTBEHUTE MOIHOCTH, C W3KIIOYCHHE HAa aJIMUHUCTPATHBHHUTE Pa3XO.H,
KYPCOBHUTE Pa3iINKH ¥ Pa3XOAUTE TI0 IPHUBJICYeHN (PMHAHCOBHU PECYPCH.

BkirouBaHeTO Ha IMOCTOSIHHHTE OOIIOIPOM3BOJICTBEHH Pa3XoAM B CeOSCTOHHOCTTa Ha
MPOM3BEKIaHATa MPOAYKIMS U MoaydadpukaTH ce U3BBpIIBA Ha 0a3aTa Ha HOPMaJHHS KamalUTeT Ha
MPOM3BOACTBeHUTE MoITHOCTH. M30panara ot ['pymara 6a3a 3a pasmnpeneineHHETO WM MO MPOIYKTH €
KOJIMYECTBOTO IMPOU3BEICHA MTPOTYKITHSI.

[Ipu u3nKMcBaHe Ha MaTEpPHATHUTE 3allacd B PE3yJITaT HA yrnoTpeda WU mpojaxda ce M3Mo3Ba
METOABT Ha CPEIHO-TIPETErIeHaTa CTOMHOCT.

Hernara peanmsupyema CTOIHOCT TIpeICTaBIIsIBA PUOTU3UTEIHO OTpeesieHara MpojakHa IIeHa
Ha JaJieH aKTUB B HOPMAaJHHS XOJl HA CTOIAHCKAa AEWHOCT, HAaMaJleHa C MPHOJM3UTEIHO ONPEACTICHUTE
Pa3xo/y 1Mo AOBBPIIBAHETO B THPIOBCKU BUJ] HA TO3U aKTHB M MPUOIU3UTEIIHO ONPECICHUTE Pa3X0/Iu 3a
peanuzanys.

2.13. Twpeoscku e3emanusn

ToproBckure B3eMaHHMs MpEACTaBIsBAT OE3yCIOBHO NpaBo Ha [pymara ga moiyyu
BB3HATrPaXKICHHUE 10 JOTOBOPH C KIIMEHTH U APYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO CaMo C U3THYaHE Ha
BpeMe Mpean U3IUIANAHETO Ha Bh3HATPAXKIEHUETO).

ITvpeonauanno oyensasamne

TBpI‘OBCKI/ITe B3C€MaHUA CC NPCACTABAT U OTUMUTAT IMIbPBOHAYAIIHO 110 CIIpaBEAJIMBa CTOMHOCT Ha
0a3a 1eHara Ha cjeiKara, KOsSTO CTOHHOCT € OOMYaifHO paBHA Ha ()aKTypHATa UM CTOMHOCT, OCBEH aKO Te
ChABPIKAT ChHIIECTBEH (DPMHAHCHPAIL KOMIIOHEHT, KOWTO HE Ce HAYKCIIsBA JOMBJIHATENHO. B TO31 ciy4ait
TE Ce MPU3HABAT O CeraliHata UM CTOMHOCT, Onpe/esieHa MPH JUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH
MIPOLCHT, NPCUCHECH 3a NPUCHII HAa KIIMCHTA-AJIbXHHUK.

Tocnedsawo oyensnsane
I'pymara appku THPrOBCKMTE B3EMaHHS €IMHCTBEHO C IIeJl ChbOMpaHe Ha JOTOBOPHU MApUYHU
IIOTOLM U T'M OLEHABA MOCIEABALIO KaTO JBJITOBU HHCTPYMEHTH, OTYUTAHU 10 aMOPTHU3UPAHA CTOUHOCT,

HaMaJICHA C pa3dMEpa Ha HATpYyIllaHaTa O6C3LICHKa 3a KpCAUTHHU 3ary6n.
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Obesyenxa

I'pynara npunara Mojena Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a IEUs CPOK Ha BCUYKH ThPTOBCKU
B3eMaHHsA, U3MOJBBANKN OMPOCTEHHUS MOAXoJ, aomyckaHn oT MCPO 9, u Ha 6a3a MaTpuYeH MOAEN 3a
MpOIIeHTa Ha 3aryoara.

Hecv0unpaemuTe B3eMaHusl ce M3MUCBAT, KOTaToO MPABHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

O6e3ueHkara (pecil. Bb3CTaHOBSBAHETO 1) HA THPTOBCKUTE B3EMaHUsI Ce HAUUCIISIBA U OTYHUTA Upe3
ChOTBETHA KOPECIIOHICHTHA KOPEKTHBHA CMETKA 33 BCEKH BHII B3eMaHe Ha penl ,, Bvacmanosena / (Pazxoou
3a) obesyenka Ha UHAHCOBU AKMueu, HemHo  Ha JIMIEBAaTa CTpaHA Ha KOHCOJHMIMPAHUS OTYET 3a
nedvanbaTa Wiy 3arybaTa u Jpyrusi BceoOXBaTeH J0XoA (B mevanbaTa uiu 3arydaTa 3a TOIMHATA).

2.14. Iapu u napuunu exeusaienmu

HapI/ITC U INAapUYHUTC CKBHUBAJICHTHU BKIHOYBAT KAaCOBUTEC HAJIUYHOCTH W HAJIUYHOCTUTE IIO
pasuIalmaTeIIHUTEC CMETKH, 4 IAPUYHUTC CKBUBAJICHTU - ACIIO3UTHU B 0aHKH ¢ OpUTrHHAJICH MAaTypUTET A0

TP Mecera.

Ilocneosawo oyenasane
[MapuunuTte cpencTBa B OaHKH ce TIPEACTABST MOCIIEABAIIO 10 aMOPTU3UPaHa CTOMHOCT, HaMalleHa

C HaTpyIaHaTa 00e3IeHKa 32 OYaKBaHH KPEIUTHH 3aryOu.

3a yeaume Ha U3coOmestHento Ha CamocmosmeaHus omdent 3a napudHume nonmoyu.
® [AapUYHHUTEC NOCTBIVICHUA OT KJIMCHTHU U MapUYHUTE IJIalllaHUuA KbM OOCTAaBYUIU Ca MPEACTABEHU

opytHO, ¢ BkitoueH [1JIC (20%);

o JIMXBUTC IIO0 MOJYUYCHHU HMHBCCTHULIHUOHHM KPEAWUTU CC BKIIIOYBAT KaTO ILUIAllaHHA 3a (bI/IHaHCOBa
NEHHOCT, a JIMXBHUTE, CBBP3aHH C KPEOUTH, OOCITYXKBallk TeKyllara IeHHOCT (3a 000pOTHH
CpeACTBa), Ce BKIIIOUBAT B OIIEPATUBHA JIEHHOCT;

o IiamanusATa, CBbp3aHu C JIUSUHI'OBU JOT'OBOPU (JII/IXBI/I u FJ'IaBHI/IIlI/I), CBBbpP3aHU C aAKTUBUTE C ITPABO
Ha I10JI3BaHE c€ M0COYBAT KbM (PMHAHCOBA AEHHOCT;

e uiateHuAT [JIC mo mokynku Ha IBITOTPAlHU aKTHUBH OT YyKJECTPaHHH JOCTABYMIIM CE TIOCOYBA
Ha pel “IiIaTeHu JaHbLM , @ IPU JOCTaBKa Ha JABJITOTPAiiHM aKTHBU OT CTpaHaTa c€ 0COYBa Ha
pen “miamanus KbM JOCTaBYUIM KbM ITaPUYHHUTE [IOTOLUU OT ONEPAaTHUBHA JEHHOCT, TOKOJIKOTO
TOU ydacTBa U CC BB3CTAHOBABA 3a€JHO M B OIICPATUBHUTEC IMOTOM Ha prHaTa 34 CbOTBCTHHA
nepuos (Mecer);

e TpaifHO OJIOKMpaHUTE NMAPUYHU CPEJCTBA Hall 3 Mecela He ce TPETUPAT KaTo MapuyHU CPEICTBA U
€KBUBAJICHTH;

o IJ1amaHusATa 3a IMOKyInKa Ha EMUCHUOHHU KBOTH, KJ'IaCI/I(bI/IHI/IpaHI/I KaTO TCKYIHX Ca BKIIFOUCHHU KaToO
IJIalaHe 3a oNepaTUBHA JIEHHOCT (TIalaHus Ha JOCTABUMIIH).

Twvpzoscku u opyzu punancosu 3a0varceHus

THProBekUTE U IPYTU TEKYLIH 3aABIDKEHNSI B KOHCOMUANPAHUS OTYET 3a (PMHAHCOBO ChCTOSHUE
ce MPEeACTaBsiT IO CTOWHOCTTa Ha OpUTHHATHUTE (akTypu (LeHa Ha NpuaoOuBaHe), KOSITO ce mpueMa 3a
CIpaBe[INBaTa CTOMHOCT Ha CHEJIKaTa M Iie ObAe M3IUIaTeHa B ObJEIIe Cpelly MOJyuYeHUTEe aKTUBU U
ycnyru. B cimydamTe Ha pascpoyeHH IUTANIaHUS HaJ OOWMYAaWHUS KpPEAWTEH CpPOK, MPH KOWTO HE €
MPEIBUICHO AOMBIHUTENHO IUIAIIAHE HA JIMXBA WM JIMXBAaTa 3HAUYUTEIIHO CE pa3jindyaBa OT OOMYaiiHMs
Ma3apeH JUXBEH MPOIEHT, 3aIbIDKEHUATA C€ OLEHIBAT 'bPBOHAYAIHO IO TSIXHATA CIIpaBeINBa CTOMHOCT

21



I'PYITA HEOXUM

NPUJIOXKEHUA KbM KOHCOJIUIAUPAHUSA PUHAHCOB OTUYET KbM 30.06.2026 .

Ha 0a3a ceraimiHaTa UM CTOHHOCT nopu AUCKOHTOBA HOpMaA, NPUCHIIA 3a prnaTa, a IocjcaBamo — I10
aMOpPTU3HUpyCMa CTOI71HOCT, CJIC MNpucnagaHe Ha HWHKOPIIOpUpaHaTa B TAXHATa HOMHWHAJIHA CTOMHOCT
JIMXBa, OIIPE€ACIICHA 110 METOJa Ha e(bCKTI/IBHI/ISI JINXBEH IIPOLCHT.

2.15.  Jluxeonocnu 3aemu u opyzu npueieueHu YuHaAHCO8U pecypcu

B xoHconmuaupaHusi oTdeT 3a (PUHAHCOBO CBHCTOSHME BCHYKM 3a€MH W JIPYTH TPHUBICYEHH
(hMHAHCOBH pecypcH ce MPEeNCTaBAT IIHPBOHAYATIHO IO [IeHa Ha MpUI0ONBaHe (HOMHHAIHA CyMa), KOSTO
ce TpreMa 3a CTIpaBeAINBa CTOMHOCT Ha MOyYE€HOTO I10 CIEIKaTa, HETHO OT MPEKHUTE Pa3XoaH, CBbP3aHH
C Te3M 3aeMHU U IpuBjiedeHu pecypcH. Ciel MbpBOHAYaTHOTO UM MpPU3HABaHE JTHMXBOHOCHUTE 3a€MHU U
JpyTd TPHUBICUYECHH PECYpCH IOCIENBAII0 CE OLEHSIBAT W TPEICTABIT B KOHCONUIMPAHUS OTUET 3a
(hMHAHCOBO CBCTOSHWE IO aMOPTHU3WpaHa CTOWHOCT, OIpeNeleHa 4Ype3 MpuiaraHe Ha MeTo/a Ha
edeKTHBHATA JTUXBa. AMOPTH3UpaHATa CTOWHOCT € M3YMCJICHa KaTO ca B3€TH HPEIBUA BCHUYKH BHIOBE
TaKCH, KOMUCUOHHU | JIPYTH Pa3xo/, BKJI. JUCKOHT WM MPEMHUs, aCOIIMMPAHU ¢ Te3H 3aeMu. [leuanOute
u 3aryOuTe ce MpU3HaBaT B KOHCOJHIUPAHHS OTYET 3a mevanbaTta WM 3arybaTta M Jpyrus BceoOXBaTeH
noxoJ (B mevanbaTa WM 3arybata 3a TOAMHATA) KaTo (PMHAHCOBHU MPUXOAH WM Pa3XoAu (JIMXBH) Mpe3
MepHoa Ha aMOPTHU3AIHATA T KOTATO 33bIDKCHHATA CE€ OTIHINAT WM PeILyIHparT.

Paszxoaure 3a nMuxBH ce MpHU3HABAT 3a CpoKa Ha (PMHAHCOBMS MHCTPYMEHT Ha 0aza meroja Ha
C(i)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

JIuxBoHOCHHWTE 3a€MU U APYTHU MPUBJICUEHH (PHHAHCOBH PECYPCH Ce KIIACH(HUIIMPAT KaTO TEKYIIH,
OCBEH 3a 9acTTa OT TAX, 32 KosATo [ pymara mma 6e3ycIOBHO MPaBo Ja ypeau 3aIbDKEHHETO CH B CPOK Hall
12 Mecenia OT Kpast Ha OTUYETHUS TIEPHO/I.

2.16. Jluzune

I'pynata mpaBu aHanu3 U OIIEHKA A JAaJICH JOTOBOP MPEACTABIIsIBA WU ChABPXKA CIIEMEHTH Ha
JMU3WHT Ha HadalHaTa JlaTa Ha JIM3WHTA, KOSITO € MO-paHHaTa OT JBETE JaTH - JaraTta Ha JIU3WHTOBOTO
CIIOPa3yMEHHE WM JlaTaTa Ha aHTQKUPAHETO HAa CTPAHUTE C OCHOBHUTE YCIIOBUS Ha JIM3MHTOBUS JJOTOBOP.
JlaneH noroBOp MpencTaBisiBa WM ChIbpXkKa JIM3WHT, aKO IO CHUJaTa Ha HETO Ce MPEXBBPIAT CPEelry

BB3HArpaXXJACHUE MMPAaBOTO HA KOHTPOJI HAJ] U3ITOJI3BAHETO HAa AaJICH aKTUB 3a OINPEACIICH IE€PHUO OT BpEME.

2.16.1. JIu3uHromoJy4ares

I'pynara mpunara eMHEH MOJIEN HA NMPU3HABAHE W OICHKA HA BCHYKH JIOTOBOPH 3a JIM3MHT, C
M3KJIIOUEHUE HA KPATKOCPOUHUTE JTU3UHTOBU JIOTOBOPH (JIM3MHIOB JOTOBOP ChC CPOK OT 12 Mmecena wiu
MO-MAaJIKO OT JIaTaTa Ha CTAPTUPAHE HA JIM3MHTA U KOMTO HE ChIbPIKA OMIIMS 33 MOKYIKA) U JIM3HHIOBUTE
JIOTOBOPY Ha aKTUBU HAa HUCKA CTOMHOCT.

3a OTOBOPH, KOWUTO CHABPKAT JIM3WHT HA €IUH WJIM TOBEYE JIM3UHTOBH W HEJIW3UHTOBH
KOMIIOHCHTH, prHaTa mpujiara ImnoJUTHUKA Ja pasnpeaciia BB3HArpaXACHHUCTO IO OOIOBOpH, KOUTO
ChIBPXKAT JIM3MHIOBH WM HEJIM3WHIOBH KOMIIOHEHTH, Ha 0a3a OTHOCHTEIHHTE C€IAWHWYHHM IICHH Ha

JIM3UHI'OBUTEC KOMIIOHCHTHU U CHbBKYIIHATa €IMHNYHA [ICHA Ha HEJIM3UHIOBUTEC KOMIIOHCHTH.
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AKTHBH C IPaBO Ha NMOJI3BaHe
I'pynata mpu3HaBa B KOHCOJMAWPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHUE AKTHB ,,[IPaBO Ha
M0JI3BaHEe™ Ha JaTaTa Ha CTapTHpaHe Ha JU3UHTOBUTE JOTOBOPH, T.€. 1aTaTa, Ha KOATO OCHOBHUSAT aKTUB €
Ha pa3NoJIoKEHHUE 32 IOJI3BaHE OT CTPAHA HA APYKECTBOTO- B POJISITA CH HA JIM3UHIOIIOIyYaTell.
AKTHUBHTE ,,[IpaBO Ha TOJ3BaHe” c€ MPEACTABAT B KOHCOMUAMPAHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE II0 1ICHA Ha NpuIoOMBaHe, HAMajJeHa C HaTpyIaHaTa aMOpTH3aLus, 3ary0u OT oOe3leHKa U
KOpEKIMHUTE, BCIEACTBUE Ha MPEOLEHKM M KOPEKIMH Ha 3aJb/DKEHHETO To Ju3uHr. lleHara Ha
puA0OHNBaHE BKIIFOYBA!
e pa3Mepa Ha MbPBOHAYAJIHATA OLIEHKA Ha 3aJbJDKEHUSTA 110 JIU3UHT;
e JIM3MHIOBM IUTAL[aHMs, U3BBPIIEHN KbM WM Mpeau HadajaHaTa JaTa, HaMaJeHU C MOJIy4YeHHUTE
CTUMYJIH 110 JOTOBOPUTE 34 JIM3UHT;
® IIbpBOHAUYAIHMUTE NIPEKHU Pa3XO/H, U3BBPIIECHHU OT [ pynara, B Ka4eCTBOTO 1 Ha JIN3UHTOIOTyYaTell;
e Da3XxoAM 3a BBH3CTAaHOBABAaHE, KOMTO ['pymara mie HampaBu 3a JEMOHTaX M IPEeMeCTBaHE Ha
OCHOBHHUSI aKTWB, BB3CTAHOBSIBAHE Ha O0EKTa, Ha KOUTO aKTUBBT € PAasIONIOKEH, HIIH
BBH3CTAHOBSIBAHE HA OCHOBHUS aKTHB B ChbCTOSIHUETO, U3UCKBAHO CHITIACHO JOIOBOPA;
I'pynara amopTH3upa akTHBa ,,IpaBO HA MOJ3BaHE™ 3a MO-KPATKUT NEPHUOJ OT MOJIE3HUS KUBOT U
CpOKa Ha JIM3UHTOBHUS JOrOBOP. AKO COOCTBEHOCTTA BPXY aKTHBA CE MIPEXBBPJIS 10 CUIIaTa Ha IN3UHTOBUS
JIOTOBOpP JI0 Kpas Ha CpoKa Ha JI0TOBOpa, TO TO aMOPTH3Upa 3a TMOJIE3HUS MY JKUBOT. AMOpPTH3AIUATA

3amo4Ba a C€ Ha4YuCJIsIBa OT JaTaTa Ha CTapTUpPpaHE Ha JIM3UHIa.

CpokoBeTe Ha aMOpPTU3allks, HA aKTUBUTE C IIPABO Ha MOJI3BAHE €a OT 2 10 5 TOJUHMU.

I'pynara e n3bpana qa npuiara MoJielia Ha IieHaTa Ha MPUA0OUBaHe 32 BCHUKY CBOH aKTHUBH ,,lIPABO
Ha IOJI3BaHe”.

AKTHBHTE ,,[TPAaBO Ha MOJI3BaHE™ Cce TECTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O6e3iieHKa
Ha aKTHBH, KaTo Ce Mpujara MoJIMTHKA 33 ONPE/IENITHE U OTYNTaHe Ha 00e3IeHKAaTa, aHAJIOTUYHA Ha Tas3d
MpU UMOTHTE, MAlIMHUTE W OOOPYABAHETO (IBITOTPAHUTE MaTepPHAIHU aKTHBH). Bb3cTaHOoBHMaTa
CTOWHOCT Ha aKTHUBHTE ,,IIPABO Ha MOJI3BaHE™ € MM0-BIUCOKATa OT ABETE: CIPABEIINBA CTOMHOCT 0€3 pa3xoau
3a npoAax0a WM CTOWHOCT MpH ynotpeda. 3a onpenensHeTo Ha CTOMHOCTTA P yroTpeba Ha akKTUBUTE
OBbJISINTE TAPUIHH IOTOIN C€ AUCKOHTHUPAT JI0 TAXHATA HACTOAIIA CTOHHOCT KaTo Ce Ipuiiara INCKOHTOBa
HOpMa Mpe€au naHblH, KOATO OTpa3sdBa TCKYHIUTE MMa3apHU yCJIOBHA U OLICHKU Ha BpEMEBATa CTOMHOCT Ha
MapuTe U PUCKOBETE CHEIM(PUYHU 32 CHOTBETHHS aKTUB. 3aryOWTe OT OOE3IEHKa Ce OMpEeAelNsiT KaTo
pasiuKa MeX 1y Bb3CTaHOBMMATA M 0ajlaHCOBaTa CTOMHOCT (KOraTo Bh3CTaHOBUMATa CTOWHOCT € MO-HUCKA
ot OamaHcoBaTa), U Ce MPEJCTaBAT B KOHCOJNWAMPAHHUS OTYET 3a Tedanbara wid 3arybata u ApyTus
BCEOOXBATEH JJOXOJ] KaTO Pa3Xo/au 3a amopTu3arus (B rieyandaTa Wiy 3arydara 3a roadHaTa).

AKTHBHUTE ,,IPAaBO HA TOJI3BaHE' Ce IMPEICTaBAT HA OTACNEH pel B KOHCONUIUPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHUE, a TSIXHATA aMOPTH3AIMs Ha pen ,,Pa3xonu 3a aMopTu3aus‘ B KOHCOIHIUPAHUS

OTYET 3a IeuaadaTa uin 3ary6aTa U Apyrusa BceoOXBaTeH J0X0m.

33H'I)JI)KeHI/Iﬂ o JIM3UHT
prHaTa Ipu3HaBa 3aJbJDKCHUA I10 JIM3UHIT HAa AaTaTa Ha CTapTUpPaHEC Ha JIM3WHIA, OUCHCHU I10

HacCTOAIIa CTOMHOCT Ha JIN3UHTOBUTE I1alaHus, KOUTO HE Ca U3INIATCHU KbM Ta3u JaTa. Te BxiIrouBarT:
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e (uKcHpaHM TUIANIAHUSA (BKJIIOYUTEIHO (UKCHPAHH 10 CHIIECTBO JIM3WHTOBH IUTAILIAHMS),

HaMaJICHU C MOJISKANTUTE HA TIOTYYaBaHE JTU3UHTOBH CTUMYJIH;

® MPOMEHJIWBH JM3WHTOBU TUIAINIAHUS, 3aBUCENIM OT WHJACKCH HIU MPOIEHTH MThPBOHAYAITHO

OLIEHEHH, M3TI0JI3BaiKN MHICKCHUTE WM MPOIICHTUTE Ha AaTaTa Ha CTApTHPaHEe Ha JIM3MHTA;

e [IcHaTa 3a yNpaXHSABAaHE Ha ONIMATA 3a I[OKYNKa, aKO € JIOCTaThYHO CHTYpPHO, 4e

JU3UHTOIONYYATENS 1€ TI0JI3BA Ta3H OIIIIHUS;

® IUTAN[aHWsI HAa CAHKIIUU 33 MPEKPATSIBaHE HA JIM3UHTOBUTE JIOTOBOPH, aKO B CPOKA HA JIU3UHTOBUS

JIOTOBOP € OTPa3eHO YIPAXKHSIBAHETO HAa OIIMUS 32 MPEKPATSBAHETO HA JOTOBOpa OT CTpaHa Ha

JIU3UHTOTIOTy YaTeIs;

e cymHuTe, KOUTO [pymarta ouakBa jAa MiaTH Ha JIM3WHTOJATENIUTE KaTO TapaHIMK 3a OCTaThyHa

CTOMHOCT.

[IpoMeHnHMBHUTE JIM3MHTOBY ILIAIAHUS, KOMTO HE 3aBHCAT OT WHACKCH WJIU TPOIICHTH, a ca
CBBP3aHHM C HM3IBIIHCHHE WJIM C W3IMOJ3BAHETO HA OCHOBHHUS aKTHB, HE Ca BKIIIOYCHU B OIICHKATa Ha
3aIBJDKCHUETO IO JIM3UHT U B aKTHBA ,,lIpaBo Ha moy3BaHe . Te ce mMpu3HaBaT KaTo TEKYIIH Pa3xoju B
Mepro/ia, B KOWTO HACTHIIM CHOUTHETO WK 0OCTOSTEIICTBOTO, JOBENIO IO TE3H IUIAINAHUS U CE BKIIIOYBAT
KbM pa3xo/uTe 3a BHHILIHH YCIyTH, B Ievan0ara u 3arybara 3a roJiHaTa.

JIM3MHrOBUTE MalaHKs ce AUCKOHTUPAT C JIMXBEHUS TMPOLECHT, 3aJ0KEH B JIOTOBOPA, aKO TON
MOJKe J1a ObJic HENMOCPEACTBEHO OMpeIesieH WU ¢ TU(epeHINaIHUS IMXBEH NpoLeHT Ha ['pynara, KoiTo
TO OW MIAIaio B CIy4aii, ye 3aeMe (UHAHCOBH CPEACTBA, HEOOXOIUMH 3a MOJYyYaBaHETO Ha aKTHB ChC
CXOJlHA CTOHHOCT Ha aKTHBa ,,IPABO Ha MMOJI3BaHE", 32 CXO/ICH MEPUOJT OT BpeMe, IIPH CXOAHO 00e3neueHme
U B CXOJ[HAa UKOHOMUYECKa Cpe/ia.

JIu3uHTOBUTE TUTAIIaHUS (BHOCKU) CHABPKAT B ONMPECIICHO CHOTHOIICHHE (PMHAHCOBUS Pa3Xo
(IMxBa) W TpUIajamara ce 4acT OT JIM3WHTOBOTO 3aIbDKeHHE (TNaBHUIA). JIMXBEHWTE pa3xoau 1O
JIU3UHTOBUTE JOTOBOPH CE TMPEJACTAaBIT Ha pena ,,OUHAHCOBH pa3xoAu™ B KOHCOMHIWUPAHUS OTYET 3a
nevanbara win 3arybarta W Jpyrusi BceoOXBaTeH J0Xoj (B medanbara WM 3arydara 3a TofuHara) Ha
I'pynaTa mpe3 mepuoja Ha JU3WHIA HA MEPUOJUYHA 0a3a, Taka 4e Jia ce MOCTHIHE MOCTOSIHEH JINXBEH
MIPOIICHT 32 OCTaBallaTa HeM3IJIaTeHa YacT OT IMIaBHUIIATA 110 JTU3MHIOBOTO 3/IbIKCHHUE.

3abIDKEHUITa 0 JIW3UHT C€ TIPEJICTABAT HAa OTICITHH PEJOBE B KOHCONHMIHPAHHS OTYET 3a
(DMHAHCOBOTO CHCTOSIHHE, CHOTBETHO C JIBJITOCPOYHATA CH U KPATKOCPOYHA YacT.

I'pymnara orieHsIBa MOCIEBAINO 33 /bDKEHHETO MO JIM3UHT KAaTO:

e yBenn4aBa OajaHCOBaTa CTOWHOCT, 3 Jia OTPa3H JIMXBATA 10 33[bJDKEHUSTA TI0 JTU3UHT;

e HaMmaJsBa 0anaHcoBaTa CTOWHOCT, 32 J1a OTPa3H U3BBPIICHUTE JIN3WHTOBH TUIAIIIAHUS,

® MpeoleHsBa 0alaHCcoBaTa CTOMHOCT Ha 33 IbJDKCHUSTA 110 JIN3UHT, 32 J1a OTPA3U MPEOICHKUTE HITH
M3MEHCHUATA Ha IN3UHTOBHUS JIOTOBOD;

® rapaHIMHTE 332 OCTaThYHA CTOMHOCT Ce MPepas3riiexIaT U KOPUTHUPAT, aKo € HEOOXOAMMO KbM Kpast

Ha BCEKH OTYETEH MEPUO/I.

I'pymaTa mpeorieHsBa 3aAbDKEHUSATA CH TIO JIM3UHT (MPU KOETO M3BBLPIIBA U KOPECITOHIUPAIITH
3aMKCBaHus KbM ChOTBETHUTE aKTHBH ,,[IPABO Ha MOJI3BaHE ), KOTaTo:

®  ¥Ma IPOMsSIHA B CPOKA HA JIN3UHTA WIH € Bh3HUKHAIIO CHOUTHE HITH O0CTOSITEIICTBO, KOETO € JIOBEIIO
0 IIpoMsHa B OLCHKATa Ha OIIIWATa 3a 3aKYyITyBaHC, IIPHU KOCTO KOPUTHPAHUTE 3aABJIKCHUA 110

JIM3UHI CC MPCU3UYUCIIABAT C KOPUT'MPAH JUCKOHTOB MMPOLCHT,
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¢ UMa IpoMsHa B IJIAAHUATA 3a JIM3UHT, IPOU3THUYAILla OT IPpOMSAHA B MHACKC WJIU IMPOLCHT WA
HMa NpoMsaHa B CYMUTEC, KOUTO CC OUaKBa aa 6’I)I[aT ABJDKUMU 110 TapaHIIMY 3a OCTaTb4YHa CTOI>'IHOCT,
IIpru KOETO KOPUTIHPAHUTE 3aABJDKCHHUA II0 JHU3UHI C€ IIPEU3YUCIIIBAT C HCIIPOMCHCHUSA
(OpI/IFI/IHa.HHI/IH) AUCKOHTOB IIPOLCHT (OCBGH KOrato mnpomsHaTta B JIM3UHIOBUTC IJIAlllaHUA,
IIpon3THYa OT IIPOMsHA B IJIAaBAIUTE JIUXBEHU IIPOLUCHTU, B TO3H cnyqaﬁ C€ M3II0JI3Ba KOpHUT'UpaH
AVCKOHTOB IPOLICHT, KOMWTO OTpassiBa IPOMCHUTEC B JIMXBCHUSA HpOHCHT);

¢ JIM3UHTOBHUAT JOI'OBOP € USMCHCH U TOBAa USMCHCHHUE HE € OTPA3€HO KaTO OTACJICH JIM3UHI, B TO3H
cnyqaﬁ 3aABJDKCHUCTO MO JIM3UHI CC MPCHU3UHNCIABA KATO CC 6a31/1pa Ha CpOKa Ha NPOMCHCHUSA
JIM3UHI'OB IOI'0OBOP, HHCKOHTHpaﬁKH IIPOMEHCHUTEC JIU3UHI'OBHU INIAIMaHUSA C KOPUTMPaH JUCKOHTOB

MPOLCHT KbM JaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUCTO.

2.16.2. JIuzunzooamen

I'pynara knacuduimipa BceKrd OT CBOUTE JIM3UHTOBH JIOTOBOPH KaTO JOTOBOP 32 ONEPATUBEH WIIN
ZOTOBOP 32 (prHAHCOB MU3KHT. KoraTo ¢ moroBopa 3a IM3UHT ce MIPEXBBHPIIAT MO CHIIECTBO BCUYKH PHCKOBE
U U3rOJIM OT COOCTBEHOCTTa BBhPXY OCHOBHHUS aKTHB, TOW C€ KIAaCHU(HIMpa KaTo JOTOBOP 3a (DMHAHCOB
JIU3UHT, BCUYKU OCTaHAJIHU JIOTOBOPH ce KiIacH(DHUIIMpPaT KaTo JOTOBOPH 3a ONICPATHBEH JIM3UHT.

[IpuxonuTe OT HaeM OT ONEpaTUBHUTE JU3WHTY Ce MPU3HABAT HA JMHEWHa 0a3a 3a mepuoja Ha
JIU3WHTOBUS JIOTOBOP U C€ IPECTABAT KbM APYTH JIOXOAH OT AEHHOCTTA, HETHO B KOHCOMUANPAHUS OTIET
3a nevanbara wiM 3arybarta v Jpyrus BCeoOXBaTeH 10X0/1. [IbpBOHAYAITHUTE MPEKU Pa3XOU, U3BbPIICHH
BBB Bph3Ka C IOCTUTAHETO HA ONICPATUBHUS JIM3HMHT, CE IPUOaBAT KbM OajlaHCOBAaTa CTOMHOCT Ha OCHOBHUS
aKTHWB ¥ C€ MPHU3HABAT KAaTO Pa3xo]] Mpe3 Cpoka Ha JTU3UHTOBUS TOTOBOP Ha JMHEHHa 6a3a.

OCHOBHUSAT aKTWB, IPEIMET Ha JTM3UHTOBUS JOTOBOP, OCTaBa U C€ TIPEJCTABs B KOHCOIHIUPAHUS
OTYeT 3a (PMHAHCOBOTO ChCTOSTHUE Ha [ 'pymaTa.

KoraTto 70oroBopbT ChABpAKa TU3UHIOB U HEMU3UHTOBU KoMmioHeHTH [ pymnata mpunara MCDO 15,
3a J]a pasIpeieNy Bh3HATPaXKISHUETO TI0 JOrOBOPa BbPXY BCEKHM KOMIIOHEHT.

2.17. Joxoou 3a nepconana

TpynoBuTe U OCUTYPUTEITHH OTHOIICHUSI C pAOOTHUIUTE U CITy>)KUTenuTe Ha ['pynara ce ocHoBaBaT
Ha pasmopenoure Ha Konexkca Ha Tpyaa W Ha pasmopeadUTe Ha JICHCTBAIIOTO OCHTYPHUTEIIHO
3aKOHOJATeJICTBO B bbirapus 3a apyskecTBaTa, M3BBPIIBAILM CBOSTA JEHHOCT B bbirapus 1 Ha TypcKus
Kopnekc Ha Tpyna 3a npysxectBoTo B Typrus.

Kpamxkocpounu 0oxoou

Kpatkocpounute noxomau 3a nepcoHaina moja ¢popMaTta Ha Bb3HArpaXAeHHUs, OOHYCH U COLMAIHU
JOTLIAIAHUS U TPUI00MBKY (M3UCKyeMH B paMKHTe Ha 12 Mecema ciex Kpas Ha Hepuona, B KOHTO
MIEPCOHATBT € TOJIOKMII TPY/ 32 TAX WIH € U3MBIHIWI HE0OXOANMHTE YCIIOBHS) C€ IPU3HABAT KaTO Pa3xos
B KOHCOJIMAMPAHUS OTYET 3a mnevanbaTta wiM 3arydata U ApYyrusi BceoOXBaTeH J0XoA (B mevandarta WM
3ary0ara 3a rofjHaTa) B IEPUOJIa, B KOWTO € MOJIOKEH TPYIbT 32 TAX WIH ca U3IIBIHEHN U3UCKBaHUATA 32
TAXHOTO TIOJTydaBaHe, U KaTo TEKYIIO 3aJbDKEeHHe (Clie]] MpUcHalaHe Ha BCUYKH IJIATEHW BE4Ye CyMH U
TOJIaraly ce yAPHXKKM) B pa3Mep Ha HeIWCKOHTHpaHaTa UM cyma. [Ipmkumute oT I'pymnaTa BHOCKH 1O
COLIMAIHOTO M 3/IpaBHO OCUTYpSBAaHE C€ MPU3HABAT KaTO TEKYI pa3xoj U 33AbDKEHUE B HEAUCKOHTUPAH
pasMep, 3a€JJHO U B IIEpHOJia HA HAUYNCIIEHNE Ha ChOTBETHUTE JOXOH, C KOUTO T€ Ca CBbpP3aHHU.
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KeM patata Ha KoHcOMUaupaHus (UHAHCOB oTdeT ['pymata mpaBu OIEHKA HA CymaTa Ha
OYaKBaHWTE PA3XO/IU M0 HATPYMBAIIUTE CE KOMIIEHCHUPYEMH OTIIYCKH, KOSITO Ce OYaKBa Ja ObJie H3ILIaTeHa
Karo pe3ynTaT oOT HEW3MNOI3BAHOTO NPaBO HAa HATPyNmaH OTIOYCK. B oleHkaTa ce BKIIOYBAT
MPUOIM3UTENTHATA TPEIEHKA 32 Pa3XOJUTe 3a CAMUTE BB3HATPAKICHUS W Pa3XOJUTE 32 BHOCKH IO
33IBJDKATEITHOTO OOIIECTBEHO COIMATHO M 3APAaBHO OCHTYPSIBaHE, KOUTO PabOTOAATENAT ABIDKH BBPXY
TE3U CYMH.

Awazocpounu 00x00u npu nencuonupane
Inanose ¢ depunuparnu enocku

OcHOBHO 3ab/DKeHNE Ha [ 'pynaTa B KauecTBOTO ¥ Ha pabOTOIaTeN € 1a M3BBPIIBA 38 IBJDKUTEITHO
ocurypsiBaHe Ha HaeTus mnepcoHan 3a (onn “TleHcnu”, TOMBIHUTETHO 3aJBJDKUTEIHO IEHCHOHHO
ocurypsisane ([I3I10), ponx “O0mio 3abonsaBane u maitunacTBo” (O3M), doun “bespadoruna”, dpoHn
“Tpynosa 3momonyka u npodecuonanna Oonect” (T3[Ib) m 3mpaBHO ocurypsiBaHe. Pasmepure Ha
OCHTYpPUTEITHUTE BHOCKH ca pernameHtupanu B Kopekca 3a conmanno ocurypsiane (KCO), kakrto u B
3akona 3a Ormmkera Ha JJOO m 3akona 3a Omomxera Ha H30K 3a choTBeTHaTa roguHa. BHockute ce
pasnpenersT Mexay padoToAaTeNs W OCHUTYPEHOTO JIMIlE B ChOTBETCTBHE ¢ mpaBmiara Ha Kopekca 3a
conuanno ocurypssane (KCO) B croTHOIIeHHE 60:40 (2025 1.: 60:40).

Haetuar nepconan B Typuusi ce ocurypsiBa CbIVIACHO JCHCTBAIIUTE 3aKOH 33 COLUAIHU
OCUTYPOBKM M OOIIM 3JIpaBHH OCHUTYPOBKHM M 3aKOH 3a OCHUTYPOBKH IpH Oe3paboTmina. Brockwure,
OTIpEIeNICHH ChC 3aKOH CE Pa3NpeeNiaT Mex 1y paboTonaTesNs 1 OCUTYPEHOTO Julle B cboTHOMmeHune 60:40
(2025 r.: 60:40).

Te3u ocurypuTenHy IEHCHOHHHM TUTAHOBE, TpUIaray ot [ pynara B kauecTBOTO 1 Ha paboToaaren,
ce OCHOBABaT Ha OBJITapCKOTO M TYPCKOTO 3aKOHOIATENICTBO, ca IUIAaHOBE ¢ neduHupany BHOCKH. [1pu Te3n
1aHoBe B bbirapus paboTonaTensT Iiiaila MECEYHO ONpe/ielieHH BHOCKH B IbpkaBHUTE Qo “TleHcnn”,
doun “O3M”, doux “bespadoruma”, ¢goun “T3IIB”, kakTO W B YHUBEPCATHH U MPOPECHOHAITHU
NeHCHOHHN (DOHIOBE - Ha 0a3za (UKCHpaHU MO 3aKOH MPOLEHTH M HSAMa MPAaBHO MM KOHCTPYKTHBHO
3abJDKEHUE J1a JoIuiania BB (GoHIOBeTe ObJIENIM BHOCKH B CIly4aWTe, KOraTo T€ HSAMAaT JOCTAThYHO
CpeZCTBa Jia M3IUIATST Ha ChOTBETHUTE JIUIIA 3apa00TEHUTE OT TAX CyMH 3a TIEPHO/Ia Ha TPYIOBHS UM CTaX.
AHAJIOTHYHY Ca M 33bJDKEHUATA [T0 OTHOIICHHE Ha 37]PaBHOTO OCUTYpSIBaHE.

B Typums paboronmarensT riama MeceqyHO ONpe/IesieHd BHOCKU B IbpkaBHUTE (oHx ,IleHcnn,
WHBAJUAHOCT U CMBPT®, HOHA ,, TpynoBa 3mononyka u npodecruoHaino 3adomssane, ponn ,,O3M*, pona
,,be3paboruia“ Ha 6a3a QUKCUPaHH 1O 3aKOH MPOIEHTH U HAMA MIPABHO WIIM KOHCTPYKTHBHO 33 IbJDKEHHE
Jla JoIuiaima BbB (OHAOBETE OBJEIIM BHOCKH B CIy4YaWTe, KOTaTo T€ HSAMAT JOCTaThYHO CPEICTBA JIa
M3IUIATAT HA CHOTBETHHUTE JINIIA 3apa00TEHHUTE OT TAX CYMH 32 IIEPUOa Ha TPYAOBHS UM CTaX.

Kem ['pynara HAMa ch3gazeH M (QyHKIMOHHMpAII YacTeH J0OPOBOJICH OCHUTYpHTENeH (DOHIL.
HObmkumure oT ['pymara BHOCKM 1O IJIaHOBETE C Je(QUHUPAHU BHOCKH 3a COLMAIHOTO W 3]PaBHO
OCUTYpsIBaHE Ce MPU3HABAT KaToO TEKYI Pa3Xo] B KOHCOJIHIUPAHHS OTYET 3a Tedandara win 3arybara u
Ipyrus BceoOXBaTeH 10X0/1 (B mevyanbara win 3arybara), ocBeH ako aajgeH MCPO He M3nCKBa Ta3u cyma
Jla ce KamuTanu3upa B ceOeCTOHHOCTTa Ha ONpelesieH aKTWB, M KaTo TEKyLO 3adbjDKEHHE B
HEJIMCKOHTUPAH pa3Mep, 3aeJIHO U B TIEpUO/ia Ha TI0JIaraHe Ha TPy/a U Ha HAYHCICHUETO Ha ChOTBETHUTE
JIOXOJIM Ha HACTUTE JIMIIA, C KOUTO JOXOJIM BHOCKUTE Ca CBbpP3aHHU.

Inanose ¢ degpunupanu 0oxoou
CowraacHo Kozpekca Ha Tpyna ['pymarta B kauecTBOTO 1 Ha pabotonaten B bbirapus e 3a1bpKkeHO
Ja W3IUIalla Ha IepcoHaja CH oOe3IeTeHHe B pa3Mep Ha OpyTHOTO TPYAOBO BBb3HArpaKACHHE Ha
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CHOTBETHHS CITY’KUTEII 3a JIBa MECeIla IpU IpeKpaTsIBaHe Ha TPYJOBOTO NMPaBOOTHOIIEHHE C HETO TOpaan
NeHCHOHUpaHe. B ciywaill, ye clayXuTensaT € mpuaoOWia B MPEINPUSATHETO WIM B ChlIaTa rpymna
MPEONPUATHS IeCeT TOAMHH TPYIOB CTaX IIPe3 IOCIEAHUTE ABaIeCET TOJUHH, 00E3IIETEHUETO € B pa3Mep
Ha OPYTHOTO TPYZAOBO Bb3HATPAXKICHHE 3a LLIECT MECeLa.

B Typuus, ceriacHo texHus Koxmekc Ha Tpyna I'pymarta e 3ambkeHa NMpPH HacThbIIBaHE Ha
MEHCHOHHA BB3PAcT Jia M3IJIalla Ha IepcoHana o0e3lieTeHne 1Mo eIHa CPEeAHOMECEYHA 3aIllaTa 3a BCAKa
OTCIIy>K€Ha TOAMHA B JPY>KECTBOTO B Typrus.

Ilo cBoMTE XapaKTEPUCTHKU TE3HM CXEMHU MPENCTaBiIsABaT He(OHAUPAHU IUIAHOBE C AchUHUpaHU
JOXO[TH.

WzuncnenneTo Ha pa3Mepa Ha Te3U 3aIbJKCHHUS Hajlara y4acTHeTO Ha KBalu(UIIMpaHH aKTIOepH,
3a J1a MOJKE JIa CE OIPE/IENIHN TAXHATA CerallHa CTOMHOCT KbM JlaTaTa Ha KOHCOMUANUPaHHsl (PMHAHCOB OTYET,
[0 KOSITO T€ C€ IPEACTaBsIT B KOHCOIMIMPAHMUA OTYET 332 (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO
HW3MEHEHUETO B CTOWHOCTTa MM - B KOHCOJNMAMPAHUSI OTYET 3a medanbara WM 3arydata W ApYTHs
BCEOOXBATEeH JJOXOJ KaTo:

a) pa3xoJuTe 3a TEKyIl M MHUHAJ CTaX, Pa3XOIOHUTE 3a JIMXBA M €(EKTHTE OT ChKpAILEHHUATA U
YpeKaaHusATa CC€ Ipu3HaBaT BEHara, B i€épmuoaa, B KOMTO BB3HUKHAT, U CC MMPEACTABAT B TCKYyLIaTa neanGa
Wim 3ary0a, 1Mo cTaTus ,,pa3Xxo/y 3a IIepcoHan’;

0) edexTHTE OT MOCIEABAIIUTE OICHKU Ha 3aJBJDKCHUSTA, KOUTO 10 CHIIECTBO MPEJICTABISABAT
aKTIOEPCKH NevanOu U 3ary0u ce Mpu3HaBaT BEIHAra, B epuoja, B KOWTO Bb3HUKHAT, U CE€ MPEICTaBAT
KbM JPYIruTC KOMIIOHCHTH Ha BCCOGXB&THI/IH J0X01, Mo CTaTtud ,,JI0CJICABAIIM OLICHKM Ha IICHCHOHHH
I1aHoBe ¢ AeuHupaHu noxoau”. AKTIOEpCKUTE MevajaOu U 3aryOu HpoM3THYaT OT NPOMEHH B

AKTIOCPCKUTE NPCAIIOJIO0KCHUA U OIIMTA.

KbM mataTa Ha BCeku romuiieH GUHAHCOB OTYET, | pynara Ha3HayaBa cepTUHUIMPAHN aKTIOEPH,
KOHUTO U34aBaT AOKJIAJ] C TEXHUTE U3UUCIICHUS] OTHOCHO ABJITOCPOYHUTE UM 33JbJDKEHUS KbM IIEpPCOHANA
3a 00e3IIeTeHNs IPH NpeKpaTIBaHe Ha TPYIOBOTO IIPABOOTHOIICHHE TTOpaIy IEHCUOHUPaHe. 3a LenTa Te
mpujaraT KpeIuTHHUs METOJ Ha NMPOTrHO3HWTE enuHHuuM. CeramiHata CTOMHOCT Ha 3abIKEHHETO IO
neUHUPAHUTE JTOXOJIM CE M3YMCISBA Ype3 JUCKOHTUPAHE HA OBJCIIUTE MApUYHU IMOTOIH, KOUTO CE
oyakBa Aa ObJAT M3IUIATEHH B PAMKHTE Ha MaTypuTeTa Ha TOBA 3aJbJDKEHHE M NPH H3IIOJI3BAHETO HA
JIMXBEHUTE PABHUINA HA ABPKABHU IBJITOCPOUYHM OOJIMIrauuy ¢ NOA00EH CpOK, KoTupaHu B brirapus (3a
npyxecrtBata oT bwarapus), kpiero ¢yHkuuoHupa W camara [pyma. 3a Typuus pasmepa Ha
00€e3I1IeTeHNEeEeTO Ce U3UMCIABA Ha 0a3a MOCIEAHO OPYTHO Bb3HATPAXAEHHE, KATO NMa MaKCHMAJIEH Ipar
aKTyaJM3MpaH BCSKa roJHa OT MUHHCTEpCTBOTO Ha (uHaHcuTe. [IpoBu3mMsATa ce omnpenens Ha 6a3a Ha

HACTOSIIAaTa CTOMHOCT Ha OBJEIIOTO 3abIKEHNE.

Jloxoou npu nanyckane

CowraacHo pa3nopenOuTe Ha TPYAOBOTO M OCUTYPHTENIHO 3aKOHOJATeIcTBO B bbarapus, ['pynara
B KQU4ECTBOTO M Ha paboToaTeN nMa 3aIb/DKEHHE JIa M3IUIATH TP MTPEeKpaTsIBaHe Ha TPYIOBHS JIOTOBOP Ha
CITyKHTEJIH, TIPeJ1 NEHCHOHNPAHe, OINpeeIeH! BUI0BE 00E3IIETeHNS.

I'pynaTa npusHaBa 3aJbKEHHS KbM IIEPCOHANA 110 JOXOAM IPH HAalyCKaHe PEAN HaCThIIBaHE Ha
MEHCHOHHA BB3PACT, KOTaTo € JEMOHCTpUpaH OOBbp3Balll aHTKUMEHT, Ha 0a3za MyOJIMYHO aHOHCHUPaH
I1aH (HapuMep 3a MPEeCTPYKTypUpaHe), 1a ce MPEeKpaTH TPYIOBUAT JOTOBOP ChC CHOTBETHHUTE JHUIla 03
Jla UMa BB3MOXKHOCT Jla C€ OTMEHH, WM MpHU (OPMAIHOTO M3[aBaHE HA JOKYMEHTHTE B CIydauTe Ha
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).'[O6p0BOJ'IHO HaITyCKaHC. HOXOZ[I/I IpU HAITyCKaHC, IJIATHUMHU IMOBCUYC OT 12 Mecela, €€ NUCKOHTUPAT U
MNpEaACTaBAT B KOHCOJIMAUPAHUS OTYCT 3a (1)I/IH3HCOBOTO CBCTOSIHHE 110 TSIXHATa ceraliHa CTOMHOCT.

Jlpyau ovazocpounu 0oxoou

UnenoBete Ha YnpaButennuss 1 Haa3opHus chbBeT, Ha KOUTO € BB3JIOKEHO YNPABICHHUETO HA
Kommanusita-maiika u ['pymata mmar mpaBo Ja MOJIy4aBaT, OCBEH IOCTOSHHO Bb3HArpaxjacHHe, U
IIPOMEHJINBO Bb3HarpaxaeHue. Ilpu onpenensiHe NOCTOSHHOTO U IPOMEHJINBO Bb3HATPAXKIECHUE CE B3UMAT
IIPeBHU U3MEHEHUATA Ha TOAMIIHA 0a3a Ha CPEAHUS pa3Mep Ha Bb3HArPAXKAEHUSTA 3a ITBJIHO PabOTHO
BpeMe Ha pabOTHUIMTE W CiyxuTenure B KommaHuATa-mMaiika HM3BBH YNPaBICHHETO MY, KaKTO H
obunuaiinara npakthka Ha ,,Heoxum" A/l 3a mapu4Ho cTUMyIHpaHe Ha PaOOTHULIUTE U CIYKUTEIIUTE, HACTU
3a OChUIECTBSBaHE Ha JelHocTTa Ha ['pymarta. OmpenensHeTo W HM3IUIAINAHETO Ha IPOMEHIIUBO
BB3HArpaXACHUE MOXE J1a C€ H3BBPLIBA, KATO C€ B3eMAT IPEABH] TEKYLIOTO (PHMHAHCOBO CHCTOSHUE Ha
Kommanusita-maiika 3a CbOTBETHOTO TpUMeECEUHe, PECIIEKTUBHO (pUHAHCOBA FOAMHA U M3MTBJIHEHHETO Ha
HE TMO-MaJIKk0 OT TPU OT YETHPH KPHUTEPUH, KOUTO ca mpeAasuaeHu B [loauTukaTta 3a BB3HArpa)IeHUS,
oTIpe/ieTIeHN Ha ToJuIIHa 0a3a 3a mpeaxomHata (puHaHCOBa (KaneHAapHa)romuHa. Pascpodenara gact ot
MIPOMEHJIMBOTO BB3HArPa)KACHUE Ce M3IUIAINA NMPONOPLMOHATIHO MPe3 IepHoAa Ha pa3CcpouBaHe, KOUTO €
TPH TOAVHU, CIUTAHO OT Mecela, ClIe/IBalll Mecella Ha MprUeMaHe Ha pemeHueTo. Pascpouenara 4acT ot
MPOMEHJIMBOTO Bh3HarpaxaeHue € 40 % ot obuust My pa3mep. ['pynara npusHaBa A0X0AH, IIaTUMU 12
WM TIOBEYE MECEL ClIe]] Kpas Ha IEPHOo/ia, pe3 KOUTO ca 3apab0TeHH KaTo APYTH HETEKYILH 33 IbKEHHS
Ha 0a3a Ha TSXHATa HACTOSAIIA CTOMHOCT KbM JaTaTa Ha OT4YeTa 3a MHAHCOBOTO CHCTOSIHUE.

2.18. Axyuonepen kanuman u peszepsu

Heoxum AJl e akiimoHepHO IPYXKECTBO U € 3aIbJDKEHO Ja peructpupa B THProBCKUs PETHCTBP
OTIpe/ieNieH pa3Mep Ha akIMOHEPEeH KalWTal, KOWTO N1a CIYyXXH KaTo oOe3leueHre Ha B3eMaHHsTa Ha
Kpenutopure Ha [pyxKecTBOTO-Maiika. AKLIHOHEPUTE OTTOBapsT 3a 3aIbKeHUATa Ha [[pyxecTBOTO-
Maifka 10 pa3Mepa Ha CBOETO aKIIMOHEPHO yyacTHe B KalHuTaja U MOraT J1a IpeTeHAnpaT BpbIIaHe Ha TOBa
ydacTHe caMO B ITPOM3BOJICTBO MO JIMKBUAALNS WA HECHCTOSITETHOCT.

HdpyxecTBOTO-MallKa OTYMTA OCHOBHMSI CH aKLMOHEPEH KaluTal O HOMHHAJHA CTOMHOCT Ha
peructpupaHute B ThbproBCKUsl pETUCTBP aKLIHH.

ChriiacHO M3HMCKBAaHUATA Ha THProBCKUS 3aKOH M YcTaBa, /[pyKecTBOTO-Malika € IIBHKHO Ja
¢dbopmupa u Gponj PesepBeH (3aKOHOBH pe3epBHU ), KATO M3TOYHMIIM Ha (POHa MOTAT J1a ObJaT:

® Haii-MaJKo e/iHa JieceTa OT mevandara, KOsTO ce OTIeNs, JOKATO CPelCTBaTa BbB (JOHAA JTOCTUTHAT
€/IHa JieceTa 4acT OT KamuTaja Wild 1Mo-ToJisIMa 4acT, pe/IBU/IeHa B Y CTaBa;
e pyTU U3TOYHUIIM, IPEABUACHU N0 pemieHne Ha O0moTo chOpaHue Ha aKIMOHEPUTE.

CpencrBara oT OHAA MOTaT Jla c€ M3IIOJI3BAT CaMoO 3a IMOKPHBAHE HA TOJMIIHATA 3ary0da W Ha
3ary0m oT mpenxoaHu roauHH. Koraro cpencrtBata BBB (OHIA JOCTHTHAT OIpeelieHHs B YcCTaBa
MHUHHUMAJIEH pa3Mep, CpeIcTBaTa HaJl Ta3u cyMa MoraT Aa ObJaT U3M0JI3BaHu 3a yBeJnYaBaHe Ha KaruTasa.

OOpasyBaH € pesepe om egekma om NpPeuU3UUCICHUA 6BE GAIYMAMA HA NPeOCMAGAHE HA
yyscoecmpannume 0estHocmu, KOWTO BKIIOYBA e(EKTHTE OT MPEen3UYecIeHns] Ha QPUHAHCOBUTE OTYETH Ha
YyXKAECTPAHHOTO JPY’KECTBO OT MECTHA BajlyTa BbB BajyTaTa Ha mpejcraBsHe Ha ['pynara. To3u pe3eps
ce MpHU3HaBa KaTo OT/C/ICH KOMIIOHEHT Ha COOCTBEHHS KalUTall B KOHCOJUAUPAHHS OTYET 3a QUHAHCOBOTO
ChCTOSTHUE Ha ['pymnaTa M ce BKIIIOYBA KaTO YaCT OT TEKYIIUTE NedanOn WM 3aryOu B KOHCOJIHIUPAHUS
OTYeT 3a medanbaTa WM 3arydara M Jpyrus BCEOOXBaTeH JOXOJl MPU OCBOOOXKIaBaHe (Tpomaxba) Ha
YyKJIeCTpaHHATA JEHHOCT.
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Obpamno u3Kynenume cob6cmeenu axyuu ca TPEICTaBEHU B KOHCOJIHIMPAHHUS OTYET 3a
(hMHAHCOBOTO CHCTOSTHHE MO cebecToMHOCT (1IeHa Ha MpuAoOuBaHe) KaTo ¢ OpyTHaTa LeHa Ha 0OpaTHO
M3KYIICHUTE aKIMK € HaMalleH COOCTBEHHAT KanmuTal Ha J[pyxecTBoTo-Maiika. [leqandure vimu 3aryoute
OT mpofak0aTa Ha 00paTHO W3KYTIEHW COOCTBEHH aKIIMU CE MPEACTABAT AUPEKTHO B COOCTBEHUS KalUTAall
Ha ['pymara B komnonenTa “Hepasnpenenena neyanta”.

Komnonenm om nocnedsawiu oyeHKU Ha 3a0ba)ceHUe N0 NEHCUOHHU NIAHO08e C OehUHUPAHU
00x00u ¢ GopMHUpaH OT MOCICABALINTE OLCHKU Ha 3aIb/DKCHUATA KbM IEPCOHANA [IPH IEHCUOHHUPAHE,
KOHUTO TIO CHIIECTBO MPECTABISIBAT aKTIOEPCKU TeYasiOn W 3aryOu NMpU3HABaHH BEJHAra, B NIEpUOJa, B
KOWTO BB3HHMKBAT. Te CE MPEACTaBAT KbM APYTUTE KOMIIOHCHTH Ha BCEOOXBATHHUS IOXOJ, IO CTaTHsI
,,TIOCTIC/IBAIIY OIICHKU HA MIEHCHOHHU IIaHOBE C Ie(hMHUPAHU JTOXOaH .

2.19.  Janvyu 6vpxy neuanoama

Texywume Oanvyu BbpXy NeyanbaTa Ha OBJITAPCKUTE APYKECTBA Ca OIPE/ICIICHH B ChOTBETCTBHE
C M3UCKBaHMATA HAa OBITapPCKOTO AaHBUYHO 3aKOHOAATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO IMOJ0XOTHO
obnarane. HomunanHara nanbuHa craBka 3a 2026 e 10% (2025 r.: 10%).

HpyxectBata B Typrms ce obyaraT chIiiacHO U3MCKBaHHUATA HA TYPCKOTO 3aKOHOJATENICTBO TIPH
nanbuna craBka 25% (2025 r.: 25%).

Omcpouenume oanvyu BbpXy Iedandara ce OnpeseNaT Ype3 NpuaaraHe Ha OalaHCOBUS METOJ 3a
OTIpe/ielisiHe Ha 3aIbJDKCHUETO, 32 BCHUYKH BPEMEHHH Pa3iMKH KbM JlaTaTta Ha (PMHAHCOBHUS OTYET, KOUTO
CBIIIECTBYBAT MEX/y OalaHCOBUTE CTOWHOCTH M IaHBYHUTE OCHOBH Ha OT/ACIHUTE aKTUBH U MTACHBH.

OtrcpoyeHnTEe AaHBPYHM TACHBH CE€ INMPHU3HABAT 3a BCHYKM OOJIaraeMy BpPEMEHHHU pAa3JIMKH, C
W3KITIOYEHUE Ha Te3W, TOPOAMJIM Ce OT NPU3HABAHETO HA AaKTHB MM MACHB, KOWTO KbM JaraTa Ha
CTONAHCKaTa OTepalys He € MOBIHUSIT BbPXY CUCTOBOJHATA U JaHbYHATa 1evanba/(3aryoa).

Ot1cpoyeHNTE NAaHBYHU AaKTHBU C€ NMPHU3HABAT 32 BCHUYKM HAMAJIIEMH BPEMEHHHU Pa3lIUKH U 32
HEH3I0JI3BaHUTE TAaHBYHH 3aryOH, 10 CTENEHTa, IO KOSTO € BEPOSTHO TE Ja Ce MPOsIBAT 00paTHO U J1a Obie
reHepupana B ObJielie ocTaTb4Ha obaraeMa redvanoa Wi Jia ce TIPOosSBAT 00JlaracMy BpeMEHHH Pa3iKH,
OT KOHTO J]a MOTaT Jia ce PUCTIaJHAT Te3H HaMaJsIeMH Pa3jIMKH, C H3KIIIOUCHUE Ha Pa3IIUKUTE, IIOPOTUIN
ce OT NPHU3HABAHETO HA aKTHMB WJIM IIACHB, KOMNTO KbM JlaTaTa Ha CTONAHCKaTa OIepanus He € MOBIHUSII
BBPXY CUETOBOJIHATA W JaHbYHATa Tiedanoa/(zaryoa).

banancoBara CTOWHOCT Ha BCUYKH OTCPOUYCHHU JaHBbYHU aKTHBHU CE MPErJIek/Ia IPH U3TOTBSIHE Ha
TOJIMIITHHS OTYET 32 (PMHAHCOBO CHCTOSIHHE M CE PeaylHpa JI0 CTENEeHTa, IO KOSITO € BEepOsSTHO Te Jia ce
MPOSIBAT OOpaTHO M Jia ce TeHepupa JOCTaTbYHO oOyiaraema revainba WM MPOSBSBAIIN C€ TPEe3 CHITHS
nepros obaraeMy BpeMEHHH Pa3JIMKH, C KOUTO T€ J]a MOTaT Ja ObJaT MPUCTIQIHATH HIIH KOMICHCHPAHHU.

Ot1cpouyeHNTE TaHBIM, CBBP3aHH C OOEKTH, KOWTO Ca OTYETEHH KaTO JPYrHM KOMIIOHEHTH Ha
BCEOOXBaTHHS JIOXOJ] WJIM Apyra KalWTaIOBa TO3WIHMS B KOHCONUAMPAHHUs OTYET 3a (PUHAHCOBOTO
CBCTOSIHHE, CBINO CE OTYMTAT JUPEKTHO KbM CHOTBETHHUSI KOMIIOHCHT HAa BCCOOXBATHHS OXOJ WM
OaylaHCOBa KaIMTAJIOBA MTO3UIIHS.

Ot1cpouyeHUTE TaHBYHH AKTUBH M ITACHBU CE OIICHSBAT HA 0a3a TaHbYHHUTE CTABKU M OCHOBH, KOHTO
ce 0YaKBa Jia ce MpHiiaraT 3a eproia U TUITA OTIepallny, pe3 KOUTO aKTUBUTE CE 0UaKBa Jia Ce pean3upar,
a TIaCUBUTE — JIa ce ypeadr (moracsrt), Ha 6a3a JaHbYHUTE 3aKOHHU, KOUTO Ca B CHJIA WU C TOJIsSIMa CTEeTIeH
Ha CHTYPHOCT C€ OYaKBa Jia ca B CHJIa, ¥ 110 JaHbYHH CTaBKH Ha JbpikaBara (beirapus u Typuus), B 4nuTO
IOPUC/IMKIIMY CE OYaKBa Jla Ce Pealu3upa CbOTBETHUAT OTCPOYCH aKTHB WIIU MACHB.

Ot1cpoucHH TaHbYHU aKTUBH Ha ['pymiata ce mpecTaBsT HETHO CPEIIy HerOBH OTCPOYCHH TaHbYHH

IMaCyBHU, KOT'aTO U JOKOJIKOTO TO CC ABsABA 3a TAX HTaHBYHUS IJIATCH B CbOTBETHATA FOPUCINKIIUA (E’I)HFapI/IH
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u Typrws), 1 To ToraBa U camo ToraBa, korato ['pyrnaTta uma 3aKOHHO TPaBo Jia U3BHPINBA UM MOJTy4aBa
HETHM IUJIAIaHus Ha TEKYIIU JaHbYHU 3abJDKCHUS WIK B3EMaHUs 110 JaHBIUTE BHPXY JO0X0/A.

KoM 31.12.2025 1. oTcpoyeHnTe naHBIM BHPXY Mevyanbara Ha [ pymara ca omieHeHH TPy CTaBKH 3a
npyxectBara B benrapus B pazmep Ha 10% u 3a npyxectBoto B Typuums mpu ctaBka 25%.

2.20. Jloxoo/(3acyoa) na akyusn

OcHoBHUSAT 10x0/11 /(3ary0a) Ha akIus ce N3YHMCIISABA KaTo Ce pa3fAeNy HeTHATa Ievyanoa wiu 3aryoa
3a MepHo/ia, MOJISKAIIIA Ha Pa3NpeieicHHe MEeXTy aKITMOHEPUTE HAa KOMITAHUSTa-MaliKa, TPUTEeKATEIN Ha
OOMKHOBEHH aKLUK, Ha CPEAHO-TIPEeTErIeHUs1 Opoi Ha IbpKaHUTe OOMKHOBEHH aKLWH 33 TIEpUoa.

CpenHo-TipeTerfieHuAT Opoil akiuM HpeAcTaBisiBa OposT Ha AbpKaHUTE OOMKHOBEHH aKLUWHU B
HAYaJoTO Ha TMepHoJa, KOPUTHpaH ¢ Opos Ha 0OpaTHO W3KyNEHUTe OOWKHOBEHH AaKIUN M Ha
HOBOM3/IaJICHUTE TaKKBa Tpe3 MEPHOJIa, YMHOKEH 10 cpeTHO-BpeMeBHsl dakTop. To3u dakTop u3passpa
Opos Ha JHHTE, MPe3 KOMUTO KOHKPETHUTE aKIWKU ca OWIN Jbp)KaHH, CIIPsIMO 00U Opoli Ha AHUTE Mpe3
nepuosa.

2.21. Iposusuu

[IpoBu3un ce mnpus3HaBar, KoraTto I'pymaTa uMa HAcTOAHIO (KOHCTPYKTUBHO WM IPaBHO)
3aIbIDKEHIE B pPE3yNTaT Ha MHHAJIO CHOUTHE, M € BEPOATHO Ye MOTracsBaHETO/ypeKIaHETO Ha TOBa
3aIBIDKEHHE 1€ MOPOIM HEOOXOMUMOCT OT M3XOI MOTOK OT pecypcu Ha ['pymara. IlpoBusuute ce
oueHsBar Ha Oa3a Hali-moOpaTa mnpuONIM3HWTENHA NpPEUEHKa Ha pPBKOBOACTBOTO KbM JaTara Ha
KOHCOJNIMAMPAHUS OTUET 32 (PUHAHCOBOTO CHCTOSHHE 32 Pa3XOJUTE, HEOOXOIUMH 32 ypEeKIaHETO Ha
CHOTBETHOTO 33 IBIKCHHE.

[Tpubnm3uTenHaTa OlEHKA Ce JUCKOHTHPA, KOTaTo MaJeKbT HA 33ABDKEHUETO € JBITOCPOUCH.
Koraro ce odakBa 9acT oT pecypcuTe, KOUTO I Ce M3MOI3BaT 3a ypek/laHe Ha 3abJDKCHHETO J1a ObaatT
BB3CTAHOBEHHU OT TPETO JiHIle, I pynaTta npu3HaBa B3eMaHe, ako € HaJIMIIe BUCOKA CTENEH Ha CUTYPHOCT Ha
HEroBOTO MOJy4YaBaHe U CTOMHOCTTa My MOXe€ HaJEKIHO J1a CE YCTAaHOBH M JIOXOJ (KpEIuT) 1O chllara
TTO3UIIMS B KOHCOIUAMPAHUS OTUET 3a [Teyandara uity 3arybara v Apyrusi BceoOXBaTeH 10X0/1 (B evandaTa
wim 3ary0ata 3a roMHaTa), KbJIETO € IPEeJCTaBeHa U caMaTa IPOBHU3USL.

2.22. IIpasumencmeeno gpunancupane (0apenue om nyoauuHU UHCMUMYYUL)

[IpaBuTencTBeHoTo (MHAHCHpaHE ca pa3iudHd (OPMH Ha NPEAOCTaBSIHE Ha OE3Bb3ME3IHH
CpeAcTBa OT IbprkaBaTa (MECTHM M LEHTPATHU OPTaHM W MHCTUTYLMH) W/HIM MEXIYNPaBUTEICTBEHU
CIIOpa3yMeHHs U OpraHu3aIim.

[IpaBuTencrBeHo puHaHCUpaHe (lapeHKe OT ITyOIMYHN HHCTHTYIIMH) C€ TIPU3HABA ITbPBOHAYAITHO
KaTo OTCpoueH 0xo (pUHAHCHpaHE), KOTAaTo € HAIMIE pasyMHa CUTYPHOCT, Y€ TO 1Ie ObJe MOJyYEeHO OT
I'pynara, 1 ye T4 € ciasuiia 1 cras3Ba yCIOBUATA U U3UCKBAHUATA 110 TAPEHHUETO.

[IpaBuTencrBeno GuHaHcupaHe (JapeHne OT MyOIMYHA UHCTUTYIIMH ), CBBP3aHO C KOMIICHCHPaHEe
Ha HalpaBeHW pa3XxojH, Ce NMPH3HaBa B TEKYNIWTE Me4yaliOW W 3aryOu Ha cucTeMaThyHa 0aza 3a ChIIHS
MepHoA, Mpe3 KOHWTO ca MPHU3HATH M Pa3XOJuTe, WIM aKO € HOPMATHUBHO OIPEIECJICHO M IOJYyYEHO B
rocJieBall IepruoJi — B HETO.

[IpaBuTencrBeno GuHaHcupaHe (JapeHne OT MyOIMYHA UHCTUTYIIMH ), CBBP3aHO C KOMIICHCHPaHEe
Ha WHBECTHIIMOHHM Pa3xoH 3a MPUA0ONBaHE HA aKTUB, CE€ MIPU3HABA B TEKyIaTa revyanda uiu 3aryoa Ha
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cucTeMaTuyHa 0asa 3a nejms rnepuo Ha MmoJIC3CH JKUBOT HAa aKTHUBA, 0o0nyaiino B pa3Mepa Ha pu3HaTta B
PasxoauTe aMOpPTU3alU.

2.23. @uuancoeu uHcmpymeHmu

®DUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOHTO MOpaXxK/Ja ¢THOBPEMEHHO KaKTO (PMHAHCOB aKTHUB
B €JHO TPEINpUATHE, Taka W (PUHAHCOB MACHB WJIM WHCTPYMEHT Ha COOCTBEHUS KAamUTal B JIPYro
TIpeATpHsITHE.

Dunancosu akmueu
Tlvpsonauanno npusnasaue, Kiacuguxayus u OyeHs8aHe

[Ipu mppBOHAYATHOTO MM MpU3HABaHE (PMHAHCOBUTE AKTHBH C€ KIACH(PHUIMPAT B TPU TPYIIH,
CITOpE]T KOMTO T€ BITOCIICICTBHE CE OIICHABAT 110 aMOPTH3MPaHa CTOWHOCT, IO CITpaBeIMBa CTOMHOCT TIpe3
Ipyrust BceoOXBaTEeH JOXO/] M O CIIPaBeIjIMBa CTOMHOCT Ipe3 TevandaTa win 3aryoara.

['pynara mbpBOHAYAIHO OlCHIBA (PUHAHCOBUTE aKTHUBH 110 CIPaBeIMBa CTOWHOCT, a B CJIy4ail Ha
(hMHAHCOBM aKTWBW, KOMTO HE CE€ OTYMTAT II0 CIpaBeAJIMBa CTOWHOCT B Iedandara wim 3arybara, ce
MO0aBAT MPEKUTE Pa3XOau IO caenkara. V3kimoueHne ca ThPrOBCKUTE B3€MaHHUsS, KOUTO HE CHIbPIKAT
CHINECTBEH KOMIIOHEHT Ha (DMHAHCUpAaHE — T€ CE OILICHABAT Ha 0a3a IlCHAaTa Ha CIENKaTa, ONpe/eiieHa
ceriracio MC®O 15.

[lokynkute wim mpomaxOuTe Ha (PMHAHCOBH AKTHUBH, YAWUTO YCJIOBHS HM3HWCKBAT JOCTaBKa Ha
AaKTUBUTE B paMKHTE Ha IaJIeH IIePHOJ] OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3nopenda mim
JeiicTBalla MPaKTUKa Ha ChOTBETHHS Ta3ap (PEJOBHU IMOKYIIKH), CE MPU3HABAT HA JlaTaTa HA ThPryBaHe
(cmenkara), T.€. Ha garara, Ha KosATo ['pymaTa ce € aHraxkupania Jia 3aKymy Wiu IpoAaae akKTHBa.

Knacudukamusara Ha (UHAHCOBHTE aKTHBH NpPU ITHPBOHAYAIHOTO WM IPHU3HABaHE 3aBHCHU OT
XapaKTePUCTUKHUTE HA JJOTOBOPHUTE MAapUYHH MOTOIH HAa CHOTBETHUS (DPMHAHCOB aKTUB M OM3HEC MOJeNa
Ha ['pymata 3a HEHHOTO yIipaBiieHue. 3a J1a Obje KIacu(pUIMpaH U OICHIBAH 110 aMOPTU3UPaHa CTOHHOCT
WJIM TI0 CIIpaBeJIMBA CTOHHOCT B IPYT BCEOOXBATEH JI0XO0/, YCIOBHATA Ha J1aJcH (UHAHCOB aKTHUB TPsOBa
Jla TOpaXxaaT MapUYHM TOTOIH, KOWTO IMPEACTaBIsABAT “‘caMO IUTAN[AHWS IO TJIABHUIATA W JIMXBaTa
(CIII'JI)” mo Hen3abJDKeHAaTa CyMa Ha TJIaBHHIIATA. 3a MeNTa ce W3BbpInBa aHanm3 upe3 TecT Ha CIITJI Ha
HHUBOTO Ha HUHCTPYMEHTA.

Busznec monenbt Ha ['pynara 3a ynpasieHue Ha (UHAHCOBUTE aKTHBH OTpa3siBa HAuMHA, 110 KOHUTO
I'pymara ynpaBnsiBa (puHAHCOBHTE CH aKTHBHM 3a T€HEpHUpaHE Ha MAPUYHU IOTOIM. bHU3HEC MOAENbT
OTIpeIeTIsl Tajii MapUYHUTE MTOTOIU ca pe3yJiTaT caMo Ha ChOWPaHeTO Ha JOTOBOPHU MapUYHH IMOTOIH, Ha
npojak6a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

I'pynara e onpenenuia OU3HEC MOJIEI, YMATO 1)1 € aKTUBUTE J1a ObJaT AbPKaHu, 3a Jia ce choepar
JIOTOBOPHUTE TTAPUYIHU MOTOIH. 1031 MOJIeT BKIIFOUBA MTAPUYHUTE CPECTBA U EKBUBAJIEHTH W THPTOBCKUTE
Y APYTH B3eMaHUsI.

Ilocneosawjo oyensigane

3a mesmTe Ha IOCIEIBAIIOTO OLEHSIBaHE (MHAHCOBUTE AaKTHBHM ca KIACH(UIMPAHU KaTo
()MHAHCOBM aKTHBH MO aMOPTU3UpPaHa CTOWHOCT (IBJACOBM HMHCTPYMEHTH) W (MHAHCOBU AKTHUBU II0
CrpaBejIMBa CTOMHOCT Mpe3 ApyTrusi BceoOXBaTeH A0X0/1 0e3 pelUKInpaHe Ha KOMYJIaTUBHHUTE Me4aiOu u
3aryOu (KamuTajioBU HHCTPYMEHTH).

I'pymara onensiBa GUHAHCOBUTE aKTHBU MO aMOPTH3MpPAHA CTOMHOCT KOTAaTO Cca YJOBJIETBOPEHU U

ABCTC YCJIOBUS IMO-A0TY:
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e (MHAHCOBUSAT aKTHB CE€ JBPKU U U3II0JI3BA B PAMKUTE HA OW3HEC MOJIEIT, HMAII] 32 eI HErOBOTO
JbpKaHe ¢ OTJIe/T OTy4YaBaHe Ha JIOTOBOPHUTE TTAPHUYHH MOTOILHU OT HETO, U

®  yCIIOBHATA HA JIOTOBOpA 3a (PMHAHCOBHS aKTHB MOPAXKIAT APUYHU IMOTOIM HA KOHKPETHH JIATH,
KOHMTO MPECTABISABAT CaMO IUTAIIAHUS MO TJIaBHUIATA U TUXBUTE BbPXY HEH3IIbIDKEHATa CyMa
Ha IJIaBHUIIATA.

DUHAHCOBUTE aKTUBU IO aMOPTH3MpPaHa CTOMHOCT BIIOCJICICTBUE CE OICHIBAT Ha 0a3a METOJa Ha
edexruBnus nuxseH nporieHt (EJIIT). Te nopiexar Ha obe3nieHka. [ledanbure u 3aryourte ce mpu3HaBar B
KOHCOJIMMPAHUsI OTYET 3a INevandata Wik 3arybara W apyrus BceoOXBaTeH N0Xo. (B redandata WIIH
3ary0aTa 3a roginHara), KoraTo akTUBBT ObJIe OTIHCAaH, MOAHU(DUIIMPAH WK 00€31CHEH.

duHAHCOBUTE aKTUBU 10 aMOPTHU3MpPaHa CTOMHOCT Ha ['pymara BKIIOYBAT: Mapud U MapHUYHH
CKBHUBAJICHTH B OAHKH M THPTOBCKH B3€MaHUs, BKJI. OT CBbP3aHH MPEAPUITHI.

I'pynara ¢ HampaBuiia HECOTMEHHM M300p Ja KiacuduiMpa B KareropusaTa (YMHAHCOBU aKTUBU IO
CTpaBe/JINBa CTOMHOCT B JAPYTHsI BCEOOXBATECH 0XOJ (KAlMTAIIOBH HHCTPYMEHTH) MAII[UHCTBEHUTE CH
KaIUTaJIOBU MHBECTHIINN, KOUTO TO IBPXKH JBITOCPOUHO. Te3u HHCTPYMEHTH HE ce ThPryBaT Ha 6OpcH u
Ca NpCACTaBCHU B KOHCOJIMAHUPAHUA OTYET 3a (bI/IHaHCOBO CBbCTOSIHHUEC KbM CTATUATA ,, APYIU AbJITOCPOUYHHA

KaIlUTaJIOBU UHBECTUIIUN .

Omnuceane
@®uHAHCOB aKTHB (WK, KOTaTO € MPUIOKHMO, YacT OT ()MHAHCOB aKTHB WJIHM YacT OT rpyma OT
CXOJHHM (PMHAHCOBH AKTHUBH) C€ OTIHCBAa OT KOHCOJMIUPAHUS OTYET 3a ()MHAHCOBOTO CHCTOSHHUE Ha
I'pynara xoraro:
e TIpaBara 3a MOJy4YaBaHE Ha MAPUIHUTE IMTOTOIM OT aKTHBA Ca U3TEKITH, WK
e [paBaTa 3a MOJIy4aBaHE Ha MapHYHU MOTOIM OT aKTHBA ca MPEXBLPJICHH Wid I 'pymara e moena
3aIBJDKEHUETO /1A IJIATH HAITBITHO MOYYeHUTE TTApUYHU MOTOIH, 0e3 ChIlecTBeHa 3a0aBa, KbM
TpeTa CTpaHa 4pe3 Cropa3yMeHne 3a MPEeXBbPJIsTHE; P KoeTo: wiu a) [ pymara e mpexpbpinna
B 3HAYMTEJIHA CTETICH BCHUKY PUCKOBE U T10JI3U OT COOCTBEHOCTTA BHPXY aKTHBa; 1k 0) ['pynara
HUTO € MPEXBBHPIWJIA, HUTO € 3alla3iiia B 3HAUYUTEITHA CTCIICH BCHUYKH PHCKOBE W TOJI3U OT

COOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3ama3njia KOHTPOJIa BbPXY HETO.

Korato I'pynara e npexBbpiinia npaBaTa cH 3a [0Jy4aBaHe HA MAapUUHH [TOTOLHY OT aKTHBA WJIU €
BCTBHIIWJIA B CLIOPa3yMEHHME 3a IPEXBBHPIISHE, TS IPaBH OLIEHKA HA TOBA JAaJIM U 0 KaKBa CTEIIEH € 3ara3nia
pHUCKOBeTe M Tod3uTe OT coOctBeHocTTa. Korato I'pymara HUTO € MpexBHpIuia, HATO € 3ala3uia B
3HAYMTENIHA CTENeH BCHYKM PHCKOBE W TOJ3M OT COOCTBEHOCTTa BHPXY (PMHAHCOBUSI aKTHB, HHTO €
MPEXBBPJINIIA KOHTPOJIA BbPXY HETO, TSl MPOIbJDKaBa Jja NpU3HaBa NPEXBBPIICHUS aKTHB /10 CTEIIEHTa Ha
MIPOABIDKABALIOTO CH y4acTHe B Hesl. B To3u ciydwaii ['pynara npru3HaBa U CBBP3aHOTO C TOBA 33 bJDKEHUE.
[IpexBBpIIEHUST aKTUB M CBHP3aHOTO 33JBIDKEHHE Ce OIEHABAaT Ha 0asa, KOSTO OTpa3sBa NpaBaTa U
3abJDKEHUSTA, KOuTo ['pymnara e 3anasuia.

[IpoasmxaBamo ydactue, KOeTo € noa ¢opmara Ha rapaHius BbpPXY HPEXBBPJICHHUS aKTHB, CE
OLIEHSBA MO TO-HUCKATa OT: IIbpBOHaYagHaTa OaJaHCOBa CTOMHOCT Ha aKTHUBA M MaKCUMaJHaTa CyMa Ha
BB3HATPAXKICHUETO, KOETO MOXKeE Jla ce M3KcKa ['pynara Jia u3riary.

Obesyenxa Ha (huHaHCOBU AKMUBU

I'pynaTa mpusHaBa KOpeKTHB (IPOBHU3HA 32 00€3EHKA) 32 0UaKBAHM KPEAUTHH 3aryOH 3a BCUUKH
J'BIITOBH MHCTPYMEHTH, KOUTO HE CE OTYHTAT 10 CIIpaBeJIiBa CTOWHOCT Mpe3 mevandara wim 3arydara.
OuakBaHUTE KpEJWTHH 3aryOu ce W3YMCISABAT KAaTO pa3jinka MKy JOTOBOPHHUTE MApPHYHH ITOTOIIH,
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IOBJDKAMH CBIJIACHO YCJIOBHUSTAa Ha JIOTOBOpAa, W BCHYKM MAapUYHH MOTOLHM, KOMUTO ['pymara ovakBa aa
MOJYYH, JUCKOHTHPAaHU C MbPBOHAYAIHUS €QEKTUBEH JIMXBEH MpOIeHT. O4YakBaHUTE MapUYHH MOTOIH
BKJIIOYBAT WU MAapUYHHUTE MOTOLM OT MIpoJaxk0dara Ha IbP)KaHOTO O0E3MedYeHHEe WIN OPYTd KPeAWTHH
o00pEHNs], KOUTO MPEACTABIABAT HEPA3IeJIHA YacT OT YCJIOBHSTA HAa JOTOBOPA.

3a W3uUCHsABaHE HA OYAKBAHUTE KPEOUTHU 3aryOHM HA MbP2OGCKUME 63eMAHUS U AKMUBUME NO
0oeogopu ¢ kiuenmu I'pynata e u30paia u npujara OnpocTeH NoAXo ] Ha 0a3a MaTpulla 3a H3UUCICHHE Ha
OYaKBaHM KPEAWTHHM 3ary0H M HE NPOCIIEAsBa MOCIeIBAIUTE IPOMEHH B KPEAUTHUS UM pHUCcK. [Ipu To3u
MTOIXOJ TSI IPU3HABA KOPEKTUB (TIPOBU3MS 32 00e31IeHKa) BB3 OCHOBA HAa OYaKBaHATa KPeIWTHA 3aryoda 3a
LeJusl CPOK Ha B3EMaHMsITa KbM BCsKa OTYETHA faTa. ['pymara e pa3paboTuiia W mpuiara MaTpuna 3a
MPOBU3UpaHE, KOSATO ce 0a3upa Ha UCTOPUYECKUS OIUT MO OTHOIICHUE HAa KPEIUTHUTE 3aryOu, KOPUTUPAHH
C IPOTHO3HU (aKTOpH, crennpUIHY 3a JIHKHULKUTE U 32 MKOHOMUYECKaTa Cpesia ¥ 3a KOMTO € YCTaHOBEHA
B3aMMOBPB3Ka C IPOLIEHTA Ha KPEAUTHUTE 3aryOHu.

3a M3YMCIIEHHMETO Ha OYaKBaHWUTE KPEIUTHHU 3aryOd MO MapUYHUTE CPEIICTBA M CKBHBAJICHTH B
Oanku, ['pynara npunara o0mus noaxon 3a ooesrenka, onpeaeneH or MCPO 9. CeriiacHO TO34 HOAXO0[
I'pymara mpunara “TpucTeneHeH Mozel 3a 00e31IeHKa Bh3 OCHOBA Ha IIPOMEHH CIIPSMO IMTbPBOHAYATHOTO
[pU3HABaHE Ha KPEIUTHOTO KauyecTBO Ha (PMHAHCOBHMS HMHCTPYMEHT (akTHB). 3a LeATa ce Ipuiiara
PEUTHHIOB MOJIEN, KaTO CE U3I0JI3BAT PSUTUHTHUTE HAa OAHKUTE, ONPEACICHH OT MEXIYHAPOIHO MPU3HATH
peiituarosu ¢pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3zu 6a3a, oT eqna crpaHa, ce
M3MoN3BaT myonuaHu naHHu 3a PD (BeposTHOCTH 3a Hem3ITbJIHEHHWE), pedepupaid KbM peHTHHTa Ha
ChOTBEeTHaTa OaHKa, a OT JApyra, OT MpOMsHAaTa Ha PEHTHHIa Ha ChOTBETHATa OaHka, ['pymara oreHsBa
HAJIMYMETO Ha 3aBHILECH KPEIUTEH PUCK. 3aryOuTe MPU HEU3ITbIHEHUE CE€ OIICHSBAT ChOOPa3HO HATHYHETO
Ha TapaHTHUPaHH W/ 00€3MCYCHH CyMH 10 OAaHKOBUTE CMETKHU.

duHaHCOBUTE 00E3LIEHEHN AKTUBHU CE€ OTIHCBAT, KOTaTO HE CHLIECTBYBAa Pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MApPUYHUTE ITOTOLH IO JOTOBOPA.

Dunancosu nacusu
preouaqaﬂno npusnaeane, macud)ulcat;uﬂ u oyenseane

@uHAHCOBUTE NaCUBU Ha ['pynara BKIIOYBAT THPrOBCKHU U APYTH 3aIABIDKEHUS, 34€MU U JPYTH
npuBJeYeHH cpeacTa. [Ipy mppBOHAYAIHO UM MTpU3HABaHE (PMHAHCOBUTE MACHBH C€ KIaCHDUITUpPAT KaTo
MaCHBM M0 aMOPTHU3MpaHa CTOMHOCT. IIbpBOHauanmHO BCHYKM (PMHAHCOBH TMACHBH C€ NPHU3HABAT IO
CIpaBeUIMBA CTOMHOCT, a B CIIy4asl Ha 3a€MHU U MPUBJIEUYEHH CPEACTBA U THPrOBCKU U JPYTH 33 IBJDKCHUS,
HETHO OT IIPSKO CBBP3aHUTE Pa3XOIU II0 CAEIKATA.

THocnedsawo oyensisane

[MocneaBamoro oleHsBaHEe Ha (UHAHCOBUTE IIACHBHM 3aBHCH OT TsIXHATa KiIacU(UKALIUA.

OO6unyaiiHo Te ce kacuuuupar U OLEHABAT 10 AMOPTH3HPaHa CTOHHOCT.

THonyuenu 3aemu u opyau npusiedenu cpeocmaa (8xki. 3a0vadicenuss KoM 00CMAGUUYLL)

Crnen mbpBOHAYAIHOTO UM IpHU3HaBaHe, ['pynaTta oleHsBa JIMXBOHOCHUTE 3a€MHU U IPHUBJICUCHU
CpeICTBa MO aMOpPTU3WpaHa CTOMHOCT, Ype3 MeToja Ha e(EeKTHUBHU JIMXBEH NpoleHT. [lewanbure u
3aryOuTe ce Mpu3HaBaT B KOHCONMIUPAHUS OTYET 3a redandara wiv 3arydata W Ipyrus BceoOXBaTeH
noxox (B meuanbara Wi 3ary0ara 3a TOAWHATA), KOTaTO ChOTBETHHUAT (PMHAHCOB MMACKHB CE OTIHCBA, KAaKTO
1 4pe3 aMmopTH3alusTa Ha 0a3a e()eKTUBEH JIMXBEH MIPOIICHT.
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AMopTH3HupaHaTa CTOWHOCT C€ H3YHCIIsIBAa KaTO ce B3eMaT MOJ BHHUMaHHE KAaKBUTO M Aa OWIIO
JUCKOHTH WM TPEeMHH TPH NPUI0OMBAHETO, KaKTO M TaKCH HWIIM Pa3XOdd, KOUTO MPEICTABISABAT
HepasleaHa 9acT OT e)eKTUBHUS JIUXBEH IMPOIICHT. AMOPTH3AIUATA C€ BKIIFOUBA KaTO “‘(pUHAHCOB pa3xon”’
B KOHCOJIMJMPAHHs OTYET 3a Tevanbara win 3arybara u Apyrus BceoOXBaTeH noxon (B meuanbaTa HIIH
3ary0aTta 3a roiiHara).

Omnuceane

dHHAHCOBUTE MACHBU CE OTIUCBAT, KOTaTO 33/ILIDKCHUETO ObJIe MOraceHo, WU MPEKPATSHO, WITH
nsrede. Koraro chiectByBani GUHAHCOB MacuB ObJic 3aMEHEH C JIPYT OT CHINUS KPEAUTOMATEN MPH O
CBILECTBO PAa3JIMYHU YCIOBHSA, WU YCIOBHATA Ha CHLIECTBYBAI NMACHB OBAT CHIIECTBEHO MPOMEHEHH,
Ta3u pa3MsiHa WIK MOAM(UKAIMS ce TPETUPa KaTo OTIHCBAaHE Ha MbPBOHAYATIHUS IACUB U IPU3HABAHE HA
HOB. Pa3nmkaTa B ChOTBETHHUTE OAIAHCOBH CYMH C€ MPH3HABA B KOHCOJNMAMPAHUS OTUET 3a Teyandara uin
3ary0aTa u Apyrus BceoOXBaTeH n0Xo/ (B mevanbara win 3arybara 3a TOHHATA).

2.24. Ouensasane no cnpaeediuea cmoiHocm

MC®O 13 ce npunara, korato B 1pyr MC®O ce U3MCKBa UM MO3BOJISIBA OLICHSBAHE MO CIPaBEIMBa
CTOMHOCT WJIM OIOBECTSBAHE HAa OLEHSIBAHETO IO CIPaBEIMBAa CTOWHOCT, KAaKTO Ha (HUHAHCOBU
WHCTPYMEHTH, Taka M Ha He(UHAHCOBU No3uIMK. CTaHAAPTHT HE € MPHIIOKHUM 32 OTIEpaIUUTE C TUIalaHe
Ha 0a3ara Ha akIuy, nomagamy B ooxsara Ha MC®O 2 Ilnamane Ha 6asara Ha akIUU', KAKTO U 110
OTHOLICHUE Ha OLICHKUTE, KOUTO UMAaT HSIKOU CXOJCTBA C OLICHSABAHETO 110 CIIPaBEUINBA CTOHHOCT, HO HE
MpEeACTABISIBAT TaKOBa — KaTO OLIEHKAaTa MO HETHa peanusupyema croitHoct B MCC 2 , Matepuannu
3amacu Wi 1o croiiHoctTa B ynorpeba B MCC 36 ,,00e311eHKa Ha aKTUBU .

Hsxou oT akTUBUTE U ITACUBUTE Ha prHaTa CC OLICHsABAT U HpeILCTaB)IT/I/IJ'II/I CaMO OITOBECTABAT 110

CIpaBeINBa CTOWHOCT 3a IeNTuTe Ha (PMHAHCOBOTO OTYMTaHe. TakuWBa ca Ha MOBTapsIia ce (eKeroaHa)

0aza — ()MHAHCOBM aKTHBU IO CIIPaBEMIMBA CTOMHOCT IIpe3 JApYr BCeOOXBAaTeH HOXOJ, ONpeieseHU

THProBCKU U JPYTI'U B3EMaHUA U 3aABJDKCHUS.

MC®O 13 ompenensi crpaBejiiBaTa CTOMHOCT KaTO IIEHATa 3a Mpojaax0a Ha aKTHUB WM 3a
MPEXBBHPIISHE HA MACUB MpH OOMYaiiHa CAENIKa MEeXAY Ma3apHu yYaCTHHIIA KbM JlaTaTa Ha OIICHsSBaHE Ha
OCHOBEH (WMJIM HaW-M3TO/IeH) Mas3ap IpU TEKYyIW Ma3apHU ycinoBusa. CrpaBeqinBaTa CTOHHOCT CIOpEN
MC®O 13 e u3xoasia 1[eHa, HE3aBUCUMO JIaJIi Ta3u IleHa € HeIIOCPEICTBeHO JOCThITHA 32 HaOII0AeHre

MJIN OILICHCHA HpI/I6J'II/I3I/ITe.HHO 4pe3 Apyra TEXHUKa Ha OLICHABAHEC.

I/I3MepBaHCTO Ha cClpaBeajinBaTa CTOMHOCT ce paByu OT NO3UNUATA HaA IMPCAIIOJIOKCHUATA U
MMPEUCHKUTE, KOUTO ouxa HarpaBWJIM NOTCHIUAJIHUTE IMa3apHU YYaCTHHULIH KOIraTo TC ouxa OIIpeacIdIn
I€HaTa Ha CbOTBETHUA aKTHUB WJIM IIaCUB, KaTO CE€ AOITyCKa, Y€ TC ouxa I[GﬁCTBElJH/I 3a IIOCTUTaHEe Ha Hail-
/:L06pa CTOIIaHCKa u3rojJga OT HETo 3a TiAX.

[Ipn m3mepBaHeTO Ha CrpaBeIMBaTa CTOMHOCT HAa HE()WHAHCOBM AaKTUBM BHHATH M3XOJHATA
TOYKa € IMPEIIOJIOKEHNETO KakBo OM OWIIO 3a TMa3apHHUTE YYACTHHIM Hal-ITOOpPOTO M Hai-e(heKTHBHO

BB3MOXHO M3IIOJI3BAHE Ha JaJICHHA aKTHUB.

CHpaBe,Z[J'II/IBaTa CTOMHOCT HAa BCUYKHU aKTHBU U ImacuBH, KOUTO CC OLCHABAT H/UIIK OIOBECTSABAT
BbHB (bHHaHCOBI/ITe OTYCTHU IO CIIpaBCAJInBa CTOﬁHOCT, CC KaTeropusupa B paMKHTC Ha CJICAHATa ﬁepapxpm

Ha CIIpaBCIJINBUTE CTOﬁHOCTH, a UMCHHO:
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e Hugo 1 — Korupanu (HekopurupaHu) Ma3apHy [[EHU Ha aKTUBEH Ma3ap 3a UJICHTUYHU aKTUBU WU
[TaCHBH;

e Hupo 2 — OLeHbYHH TEXHUKH, [IPH KOUTO CE H3I0JI3BAT BXOIAIIM JaHHU, KOMTO Ca PA3IMYHH OT
JUPEKTHO KOTHPAHHU LICHH, HO Ca MPSKO MM KOCBEHO JOCTBIIHM 3a HaOroicHue, BKI. Korato
KOTHUPAHUTE IIEHU ca 00EKT Ha 3HAYUTEITHH KOPEKIIMH; U

o Huro 3 — OnieHbYHY TEXHUKH, IPU KOUTO CE U3IOI3BAT BXOMISIIU JaHHU, KOUTO B 3HAUMTEIIHATA
CH 4acT ca HeHa0JIIoJaeMu.

Ha nmatata Ha roaumHus ()MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJUTHKA Ha ['pymara ce
MpaBy OT OTTOBOPHOTO JIMIIE OOI aHAIW3 Ha MPEABAPUTEIIHO ChOpaHa MH(OpMAIUs 33 JBHIKEHHUETO B
CTOWHOCTHTE Ha aKTHBHUTE W MACHBHUTE, KOUTO TMOJIEkKAT HA OICHKA WIJIM OTIOBECTSIBAHE IO CIIPaBeINBa
CTOWHOCT, 32 THTIA HAIMYHA JAHHU ¥ BH3MOXHHUTE (PaKTOpH 32 HaOII0AaBaHUTE IPOMEHH, U CE€ Mpejjiara
3a 00OpeHHE TP UBITBJIHUTEIHUS TUPEKTOP MOIX0/1a 32 M3MEPBaHE Ha CIPABEIJIMBUTE CTOWHOCTH Ha
CHOTBETHUTE aKTUBH U IMACUBU KbM Ta3u Jata.

2.25. Cezmenmmno omuumane

OTueTeH cerMeHT MpeCTaBIsABa OTTPAHUYMM KOMIIOHEHT Ha ['pymara, KosTo npeanpuema OusHec
NEIHOCTH, OT KOMTO MOXeE J1a MToJyyaBa MPUXOIU U MOHACS pa3Xo I (BKIIOUUTENIHO IPUXOIN U Pa3XoiH,
CBBpP3aHM CHC CHCJIKH C APYTrd KOMIIOHEHTH Ha I'pymara), YMHUTO ONEpaTHUBHH pe3yJTaTH PEIOBHO ce
MperekaaT OT PhKOBOJICTBOTO, B3EMAIIO TTIaBHUTE ONEPATHBHU PELICHHS, IIPH B3EMAHETO Ha PELICHHUS
OTHOCHO pecypcHuTe, KOUTO Ja OBbJaT paslpelesieHH KbM CErMEHTa M OLICHSBAaHE Ha PE3yNTaTHTE OT
JeHHOCTTa My M 32 KOWTO € Haluie oThefnHa QuHaHcoBa mH(popmanus. ['pynara uMa equH eJUHCTBEH
CErMEHT Ha OTUUTAHe.

2.26. Ilpeusuucnenusn na noxazamenu om puHaHcoeu omuemu Ha opyscecmea om I pynama,
pabomewu 6 ycioeus Ha CEPLXUHPAAUUA (NPeu3UUCIeHUs NPU  CEPLXUHDIAUUOHHU
UKOHOMUKU)

[Tokazarenute OT (PMHAHCOBHUS OTYET HA JIBIIEPHOTO ApykecTBo Heoxum TapbM, onepupaiio B
WKOHOMHKA MIPH CBPBXHH(IIAINS, HA TTEPBO MSCTO, C€ MPEU3UUCIIABAT Ha 0a3a 00N IEHOBU HHICKC JI0
MEpHAaTa eJMHNIIA BATMAHA KbM Kpas Ha OTYETHUS IEPUOJ, C LI OTpa3siBaHE MPOMEHHTE B IOKyIIaTeIHATA
CTOMHOCT Ha MapuTe 3a MEepHOJa, CIEN KOETO Ha BTOPO MSICTO — C€ NPEBAIyTHPAT B OTUETHATA BAJTyTa Ha
I'pynara.

[MapuyHuTe MO3UIMK Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE, KOUTO BKIIIOYBAT TAPH W MAPUIHU
CPEICTBa M TaKMBa MO3HUIMH, KOUTO IIIE CE YPEKAAT ¢ apy WIKM NApUYHU CPENICTBA, HE C€ MPEU3YHNCIIABAT
3a LeJIMTe Ha OTpa3siBaHe Ha eeKTH OT cBpbXUH(pIanus. Bcuuku Apyru akTHBU M NACHBH, KaTO: UMOTH,
MAaIllMHU U CBOPBKEHUS; HEMATEPUAJIIHU AaKTUBH; MATEPUAJIHM 3aIACH; KAaKTO W KOMIIOHEHTUTE Ha
COOCTBEHUS KalWTal, ca HEMapuyHH MO3WIMHM Ha OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE 3a IeJUTE Ha
npeu3dyucieHus: 3a cBpbxuHGMIauusa. Hemapuynure mNO3MLIUHM, KOWUTO ca MPEACTaBEHH IO TEKYLIH
CTOMHOCTH KbM Kpasi Ha OTYETHHS MEPUO/I, HE CE MPEU3UMCIIABAT C HHGIAMOHEH HHIEKC. Benuku apyru
HEMapyu4yHY MO3UINH, OLIEHEHH IO IIeHa Ha Mpua0o0vBaHe WM 1O IIeHa Ha MpHI0OWBaHE HamalieHa ¢
HaTpylaHa aMOpTH3alus, ce MPEeU3UYHCISIBAT 3a OTpa3siBaHe Ha eQeKTH OT CBPBXHHQUIAIUS upe3
W3I0I3BaHe Ha OOMIMS LIEHOBHM MHIEKC — OT AaraTa Ha CHAeNiKara /MpuIoOUBaHETo/ 10 Kpas Ha TeKYLIHs
OTUETEH nepuoj. HemapuyHu 1mo3muu, OTYMTAHU IO [IEHH, TEKYIIH KBbM JaTH, pa3iM4H{ OT Aarara Ha
MPUI0OMBAHETO /TIPEOIICHEHH CTOMHOCTH/ MM Kpast Ha OTYETHHS TIEPHOJI, CE TIPEU3UMCIISIBAT OT JlaTara Ha
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MpeoLeHKaTa 10 Kpast Ha oT4eTHHA nnepuo. [Ipensuncnenara nHQIMpaHa CTOMHOCT Ha JlaicHa HeapuyHa
MO3MLIMSI Ce HamajsiBa ChbIVIACHO CHOTBeTHHUS 3a Hess MCOO, koraTto Ta3w CTOWHOCT HaJBHIIABa
BB3CTAHOBHMATa CTOMHOCT Ha HETIapUYHATA ITO3UITHS.

Bcewukn KOMIOHEHTH Ha COOCTBEHHS KalWTal, ¢ M3KIIOYCHNE Ha HATpyMaHWTE Tedanoun/3aryon
MPU THPBOHAYAIHO IPEMUHABAHE KbM OTYUTAHE MIPH CBPbXUH(IAIMOHHA HKOHOMHKA, C€ IPEH3YUCIISIBAT
3a [eNTUTe Ha OTpa3siBaHe Ha e()eKTH OT CBPBXHUH(IAIMS Ype3 U3MOI3BaHE Ha OOIINS [ICHOBH MHAEKC — OT
JaTaTa Ha BB3HHUKBAHETO HA CHOTBETHHS KOMIIOHEHT JI0 Kpas Ha TEKYIIHs OTYETEH IEPUOI.

Bcuuky mo3unuy Ha KOHCOJMIMPAHNS OTYET 3a nevyanbaTa Wi 3arydaTta U ApyTusi BceoOXBaTeH
JIOXOJ ce MPen3YHCIsIBAT 3a LEIUTE Ha OTpa3sBaHe HAa e(EeKTH OT CBPBXUH(GIIALMS Ype3 M3IOJI3BaHE Ha
oOIIMsl IIGHOBH WHIEKC - OT JaTara Ha MbPBOHAYATHOTO NpPU3HABAHE HAa CHOTBETHUTE CTOMAHCKU
OIlepanyy B OTYETA 10 Kpasi Ha TEKYIIHs OTYETEH MEPHOI.

Ileyambara wnm 3arybara OT HETHaTa NapWYHA TMO3WIMS, OTpa3sBama e(eKTure Ot
MPEU3YHCICHUATA 32 CBPbXUH(IIANUS Ha HEIAPUYHKE TIO3UIMH U TIO3UIMUTE OT OTYETa 32 BCEOOXBATHHS
JIOXOJ1, c€ TMPEJICTABAT B KOHCOMUANPAHUS OTUET 3a Nevandara uin 3arybaTta u Apyrus BCEOOXBATEeH JOXO
(B mewambaTta wnm 3arybara) B cTarWATra ,Jiedanda WM 3aryba OT HETHAa MapUYHA TO3WIHUS OT
MPEU3YUCICHUS IPU CBPBXUH(IANMOHHN HKOHOMUKH .

2.27. Ipeuyenku om onpedenaujo 3HaueHue NPu NPUNAZAHE CYEMOBOOHAMA NOTUMUKA HA
I'pynama. Knwuoeu npudauszumennu oyeHKu u npeonoi0iceHus ¢ 6UCOKA HECUZYPHOCHI.

2.27.1. Ocnosnu yenosu ghakmopu. /leiicmeawio npeonpusmue

Konconmnaupanusat ¢punancoB otdeT Ha [pynaTa e u3roTBeH Ha 6a3a Ha MPUHLIMIIA 33 EHCTBAIIO
npennpusitue. [Ipyu oneHkara Ha PbKOBOJACTBOTO OTHOCHO NPHJIOKEHUETO HA TO3M IPUHLMII Ca B3ETH
MPEBHU] CICAHUTE KIIOUOBH (PaKTOPH.

2.27.1.1. Bausnue na yenama HA RPUPOOHUA 2a3 6bPXY OOXOOHOCHIMA U OMYEHEHUME
¢unancoeu pezynmamu. /locmasexku na npupooen 2as.

PrroBoacTBOTO Ha I'pynara HENmpeKbCHATO THPCH PA3IMYHH BH3MOXKHOCTH 3a 3aKyIlyBaHe Ha
MPUPOAEH Ta3, KOUTO BKJIIOUBAT KAKTO JUPEKTHH JOTOBapsHUS C JOCTABUYMIIM, TaKa M 3aKyIlyBaHE upe3
JMIeH3upanaTa 6opca 3a Thprosus ¢ npupozeH ras (“I'azoB Xv6 bankan EAJ]) B benrapus. C Pemenue
NoJI-560 ot 28.09.2021 r. Ha Komucusara 3a eHepruitHo 1 BOAHO peryiupane, Ha Heoxum A/l e uznanena
Jlunensust Ne JI-560-15 ot 28.09.2021 r. 3a ochllieCTBABaHE Ha JICHHOCTTA ,,ThPIrOBHS C IPUPOJICH ra3™ 3a
cpok ot 10 rogunm.

I'pynata He € W3JIOKEHAa Ha CHIIECTBEH PUCK OT HETAaTHMBHU NPOMEHH B LICHUTE HA JPYTUTe
CYpPOBWHH W MaTepHAIU MOPaIN HECHIIECTBEHUS UM JISUT B ceOECTOMHOCTTA HA MPOAYKIUITA

2.27.1.2. Ilena na kgomume 3a 6v21€pOOHU eMUCUU

Br3gaeiicTBueTo Ha neliHocTTa Ha ['pynaTta BepXy KiMMaTa € CBbP3aHO OCHOBHO C F€HEPUPAHETO
Ha BBIJIEPOIHN €MHCHH TIPY TIPOU3BOJICTBOTO HA aMOHSAK M a30THA KHCEIHHA. 32 OTAEIEHUTE BhIIIEPOIHH
eMHucuu To (GOpMHpa 3aIbDKEHHE 32 3aKyllyBaHE Ha BBIVIEPOAHM KBOTU KaTO Pas3iiMKa MEXAy OOLIOo
IBIDKAUMUTE BBIVIEPOJIHU KBOTH U O€3IJIaTHO MPEAOCTABEHUTE TAKHBA.

I'pynata e wu3okeHa Ha LEHOBM PHUCK OT II€HAaTa HAa KBOTUTE 33 BBIVIEPOJHHU EMHUCHHU.
PbKoBOZCTBOTO ynpaBiisiBa TO3U PUCK KaTo CIIEAU €XKEAHEBHO OOpcoBara LieHa Ha KBoTuTe. o3 Ipolec
ce CJIeJIU U YIIpaBJIsABa TEKYLIO.
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[Ipomsinata BB (aza 4, B cpaBHeHHE ¢ npeaxoaHarta (aza 3 3a pasnpeaeicHrue Ha Oe3IUIaTHUTE
KBOTH €, Y€ pa3lpeleecHUeTO Ha KBOTH 3aBHCH OT PAaBHHUIIETO HAa JACHHOCT HAa MHCTANALUHTE, a HE OT
KalamureTa Ha ChIIUTE, T.€. HAMAIABAHE HAa INPOU3BOJACTBOTO peduieKTHpa BBPXY KOJIMYECTBOTO Ha
oesmnaTauTe KBOTH. Paza 4 (ot 2021-2030 r.) e pa3aenena Ha aBa Eproa OT IO TTeT TOIUHH, IIPH BCEKH
OT KOUTO OTAEIHO Ce pasnpeaeisaT Oe3mnaTHu KBOTH. ChIIIaCHO MpaBUIIaTa 3a pasipeesisHe Ha Oe3IIaTHH
KBOTH TIPH ONpENeNeH! MPOMEHH B HUBaTa Ha aKTHBHOCT Ha MHCTaJallMUTE B CpaBHEHHE C Oa3oBaTa
JIMHUSA, KOSITO € ChCTaBEHA Ha 0a3a MCTOPUYECKU JAaHHU, KOJIMYECTBOTO OE3IIaTHH KBOTH, OTIIyCHATH
II'BPBOHAYAIIHO 33 BCEKH OT nepuoauTe Ha ¢a3za 4, noanexu Ha npomsiHa. KonudyectBoTo 6e3mIaTHu KBOTH
3a JIpy>kecTBOTO-MaliKka IIOCTENEHHO 1lI¢ HaMallsiBa BbB BTOpHS Mepuo oT ¢asza 4 Ha CxemaTa 3a THPTOBHS
C eMHUCHH, NTOpaau BbBEXIaHe B 1enus EBponelicku cbio3 Ha 3aKOHOJATENCTBO OTHOCHO MexaHu3Ma 3a
KOPEKLUS Ha BBIVICPOJHUTE EMUCUH Ha TPAHULUTE M CBBP3aHUTE C TOBA KOS(HHUIMEHTH 3a PEAyKIMs Ha
0e3mIaTHUTE KBOTH 110 TOUHH.

Bazosara nunus (2019-2023) 3a BTopus nepuon ot ¢aza 4 6eure o6ekT Ha Bepudukanus npe3 2025
r.. 32 TO3H EepUOJ PEACTOU Ja ObAaT MyOIMKYBaHU M HOBH CTOMHOCTH Ha MoKa3arens (KBoTu/t) 3a 2026—
2030 r. Ha ta3u 6a3a me ObaatT oTirycHaTH Oe3MIaTHA KBOTH 3a Bropus nepuon 2026-2030, kato 3a Bciaka
rOAMHA OT HErO IIe ce OTYMTA U KOe(HUKEHT Ha HaMaJIeHUE, CBbP3aH C BbBEXKAAHETO Ha MexaHu3Mma 3a

KOMIICHCAIIUA HAa BBIVICPOJHUTEC EMUCUU T10 TPAHHUIIUTE.

2.27.2. H3uucnenue Ha 04aKeanu KpeOUmHu 3azyou 3a mvp2z06CKU 63eMAHUA U RAPUUHU
cpeocmea u eKeueaieHmu.

WzmepBaHeTo Ha OYaKBaHATa KpeAUTHA 3ary0a 3a GPMHAHCOBU aKTHUBH, OTYMTAHH 10 aMOPTU3UPaHa
CTOMHOCT (THPTOBCKH B3E€MaHMs U TTapy U ITAPUIHU EKBUBAJICHTH) € 00J1aCT, KOSTO N3UCKBA M3II0JI3BAHETO
Ha CJIOKHM MOJEIH U CHIIECTBEHU MPEANOIOKEHHs 32 ObACIIM MKOHOMHYECKH YCIOBHUS U KPEIUTHO
MOBE/ICHHE Ha KIMEHTH W JUITBKHUIU (HAalpHMep BEPOATHOCTTa KOHTPAareHTUTE 1a HE W3ITBJIHSAT
3abJDKEHUSITA CH U IPOU3THYAIIUTE OT TSIX 3aryon).

3a mpusaraHeTo Ha Te3H M3UCKBAaHUS PHKOBOACTBOTO Ha I'pynara nmpaBu peuiia BaKHY IPELEHKY,
KaTo: a) OompejeisiHe Ha KPUTEPHH 3a WACHTH(UIMpaHe W OlEHKAa Ha 3HAYMTEIHO YBEIMYCHHE Ha
KPEOUTHHUS PUCK; 0) M300p Ha MOIXOJSIIM MOAEIHM M HPEAINOIOKEHUS 3a W3MEPBaHE HA OYAKBAHUTE
KpeIUTHH 3aryou; B) GopMmupaHe Ha Ipynu OT cXOAHU (UHAHCOBH aKTHBH (TIOpTQEinn) 3a 1enure Ha
M3MEPBAHETO HAa OYAKBAHWUTE KPEAWUTHU 3aryOH, I') YCTAHOBSIBAHE M OLCHKA 33 KOpEIalHATa MEexXIy
UCTOPHYECKUTE TPOLEHTH Ha MPOCPOYME U MOBEJCHHETO Ha ONPENeNICHH MaKpOIlOKas3aTelu, 3a Jia ce

OTpasiar e(l)eKTI/ITe OT IIPOTHO3UTE 3a TAX B 6’5,[[6]].[6 IIpU U3YUCIICHUATA HA OYaKBAHUTC KPCAUTHU 3ary61/1.

3a Mmvbp2oBCKUmMe 63emMaHrus, 6KJl1. On C6vbp3aHu auya

['pynara u3mnoa3Ba MaTpuilM 3a MPOBU3MH 33 M3YKCICHUETO Ha OUAKBAHUTE KPEAMTHU 3aryOu OT
ThProBckuTe B3eMaHUs. [IporieHTTe Ha mpoBM3WHTE ce Oa3upaT Ha AHHWTE MPOCPOYHE 3a TPYIH OT
Pa3IMYHU KIIMEHTCKU CErMEHTH (HOPTQEiin), KOUTO UMAT CXOAHHU MOJIC/IM Ha 3ary0a (THUI KJIMEHT KaTo
CEKTOp).

Bceska wmaTpuiiata 3a TpOBM3WHM IIBPBOHAYAIHO C€ OCHOBaBa Ha JIETAHIHH HCTOPHYICCKHU
HaOJIOJISHUS 32 MPOICHTH Ha HeChOUPAeMOCT Ha B3eMaHUATA Ha [ pynara u IBIXEHHETO Ha B3EMaHUATA
1o Tpymu npocpounsi. O6mIaitHO ce M3MOA3BAT UCTOPHUIECCKH JAaHHU MTOHE 33 TPU T'OJWHH CIPSIMO JaTaTta
Ha (UHAHCOBUS OTYET. [|OMBIHUTENIHO MaTpHIlaTa ce KaluOpupa Taka, 4e Jla KOPUTHUPA HUCTOPHYECKU

YCTaHOBEHUTE 3aBHCUMOCTH 32 KPEJUTHUTE 3aryOW ¢ TpPOTHO3HATa WHQOPMAIUS, HW3MON3BAHKU U
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BEpPOSITHOCTHU clicHapuu. Hampumep, ako ce ouakBa JaJieHU NMPOTHO3HU MKOHOMHUYECKHU YCIOBHUS Jia Ce
BIIOIIAT WK MTOAOOPSAT Tpe3 cle/IBaiaTa ToAnHa, KOETO MOKeE Ja I0OBEAE 10 KOPEIallOHHO yBEITNICHIE
Ha MPOCPOUMITA B AaJICH KIMEHT, HCTOPUYECKUTE MPOLICHTH Ha HEU3MbJIHEHUE ce Kopurupart. KeM Besika
OTYEeTHA J1aTa HaOJII0AaBaHUTE UCTOPHUYECKU MPOLIEHTH HA HEM3ITBIHEHNE C€ aKTyalu3upar v Ce OTYUTAT
e()eKTUTE OT MPOMEHUTE B MPOTHO3HUTE OIECHKH.

OrnenkaTa Ha CHOTHOMIIEHUETO MKy HAOIIOJABAaHUTE HCTOPUIECKY IIPOIICHTH Ha HEU3IThITHEHHE,
MMPOTHO3HUTE NKOHOMHUYECKH YCIIOBHSI M OYAKBAHUTE KPEAUTHU 3aryOu € ChIIIECTBEHA CYCTOBO/IHA OICHKA.
CroifHOCTTa Ha OYaKBaHWTE KPEOUTHH 3aryOM € YyBCTBHTEIHA KbM IPOMEHH B OOCTOSITENICTBAaTa U
MPOTHO3HUTE yCoBUsA. Mcropuueckure kpenuTHU 3aryOu Ha ['pynara U mpoOrHO3HHTE MKOHOMUYECKH

YCIIOBHUS MOTaT Jia c€ OTKIJIOHSBAT CIPSIMO JICHCTBUTETHATa HECHOMPAEeMOCT B ObJIelIe.

3a napuunume cpedcmsa

3a U3YHCIEHUETO Ha OYaKBAHUTE Kpe€aAuTHN 3ary61/1 M0 Mapu4YHUTC CPECACTBA MU CKBUBAJICHTU B
Oankwm, ['pymaTa mpuiiara o0mus ,,TpueTares’” moaxo 3a ooesnenka, onpeaenes ot MCDO 9. 3a nenra ce
mpuiara mMozeid, OazupaH Ha MyOJMKyBaHHTE PEUTHHTH Ha OaHKHTE, ONPEAETICHH OT MEXKIYyHApOIHO
npusHaty peitunrosu Gpupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, oT enna
CTpaHa, ce ompeneysaT mnokazarenute 3a PD (BepossTHOCTM 3a HEW3MBIHEHWE), KATO CE H3IOJI3AT
myOnmaHuTe 1anan Ha PD pedepurpani kbM peliTHHTa Ha ChOTBETHATa OaHKa, a OT IpyTa, Upe3 MpoMsHaTa
Ha pCﬁTHHFa Ha ChOTBETHATa 6aHKa OT IMepuoa B nepuon, prHaTa OLICHABA HAJIMYUETO HAa 3aBHUIIICH
KpPEeOUTEH PUCK. 3aryOuTe NMpH HEU3ITBIHCHHE Ce OLEHsSBAT 1Mo (opMyiia 3a M3YHCICHHE Ha OYaKBAaHHUTE
KpPEOUTHH 3ary0H, KaTro ce B3eMaT INpEIBHJ HaJW4YHe Ha TapaHTHPaHU W/WIH O0E3NEYeHH CyMH IO
CBbOTBCTHHUTC 6aHKOBI/I CMCTKHU.

PvroBoacTBOTO Ha ['pymara e HampaBwWia aHAIW3 W € YCTaHOBWIIA, Y€ NMAPUYHHUTE CPEACTBA H
CKBUBAJICHTH ChbPKAT HECHIIECTBEHA OYaKBaHa KPEIUTHA 3ary0a H € MpHeo J1a He s OCUETOBO/ISBA BbB

q)HHaHCOBI/Iﬂ OTYCT.

2.27.3. Ipu3nasane u oyenxka na nposu3uu

Keomu 3a emucuu na napruxosu 2asose

B kpast Ha BCEKU OTYETEH MepHoJ, ['pynaTa oTYnTa EeMUTHPAHU KOJIMYECTBA KBOTU 32 €eMHCHUU Ha
MapHUKOBH Ta3oBe. B ciyuail Ha peanu3upaH HEJOCTHT Ha KBOTH, [pymara mpu3HaBa MPOBH3MS 32
HACTOSIIOTO CH 33bJDKCHUE 3a NpeaaBaHe Ha Bepuduuupanute kBoTu. [IpoBu3nsaTa ce OCTOWHOCTSBA
KaTo KOJIMYECTBOTO HAa HEAOCTHTA (pa3irKa MEXy 0e3MIaTHO OTITYCHATHTE KBOTH, HATNYHUTE 3aKYTICHH
OT rpynara ¥ peajHO EMUTHpPAHUTE Tra3oBe 3a JIOKJIAJBAaHUS IIEPUOJI) HAa KBOTH, YCTAHOBEHO 4pe3
cnenuanieH Gopmynsip — JloknajBane Ha TOAUIIHATE EMHCHH, CE OI[CHSBAT M0 TEKYIU Ma3apHU [ICHH KbM
JlaTata Ha KOHCOJIMIMPAHUs 0TYeT 32 (PUHAHCOBOTO CHCTOSIHUE,  IPOMEHUTE B pazMepa Ha 3a]bDKEHHETO
ce MpU3HABaT B KOHCOJMIMPAHHUS OTUET 3a Tedanbarta wiM 3arybara M Jpyrus BceoOXBaTeH J0xo[ (B
revanbara win 3aryoaTa 3a TOANHATA).
Hena 3a npouszsodcmeenu omnaovyu

I'pynmara mnpu3HaBa NpPOBU3MSA 3a 3aKpUBaHE Ha Jiela 3a IPOM3BOACTBEHHM OTHAIBIU U

PEKYJITHBHUPAHE HA TCPCHA, KOTAaTO CAHOBPEMCHHO Ca HAJIUIIC:
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. MIPaBHO 33IbJDKCHHE MO cuiata Ha §4, ai.1 OT IPEeXOHUTE U 3aKITIOYUTEITHHA Pa3nopeaon
kbM Hapemba Ne6 ot 27.08.2013 r. m Ha wi.14 ot [HupexktuBa 1999/31/EC 3a mpeycTaHOBsBaHE Ha
SKCIUIoATAIMATA, 3aKPUBAHE W/WITH MTPUBEKIAHE HA CHIIECTBYBAIIKUTE JICTIA 3a OTHAIBIU H

. TUTaH 3a TIPUBEXK/AHE Ha JieraTa B ChOTBETCTBUE C HOPMATUBHUTE M3UCKBAHUS, 0JI00pEH
KaTo BUOBE JICHHOCTH, CPOKOBE U MpOrHo3upyeMu croriHocTh 0T MOCB, chrilacHO M3UCKBaHUSATA Ha
MmocoueHara 1mo-rope Hapeaoa.

3a ompenensiHe HA pa3Mepa Ha npoBu3usTa [ pynara Ha3HAUYaBa JTUICH3UPAHU CKCIICPTU-CKOJIO3H,
KOUTO M3TOTBST MPOTHO3HA OIICHKA Ha Pa3XOJUTE MO BUIOBE JNIEHHOCTH, HEOOXOMMH 3a M3ITbJIHCHUE Ha
3aJIBJDKEHUETO U W3JaBaT CICHUANICH JOKIIa] U TuiaH-cMeTka. CyMUTe, KOMTO C€ OYaKBa, 4e Ie ObIaaT
YCBOSIBAaHH 3a CPOK, MO-IIBIIBT OT €JTHA TOJIMHA, C€ JUCKOHTUPAT. JIMCKOHTOBHSIT IPOIICHT CE OIpeesis Ha

0aza CpC€ACH JIMXBCH NPOICHT HAa NOJYUCHUTE OT I'pynaTta AbJIroCpoOYHU MHBCCTUIIUOHHU KPEAUTU.

2.27.4. Obe3yenka Ha Mamepuainu 3anacu

B kpas Ha Bcsika guHaHCOBa romuHa ['pymnara m3BbpIIBa Tperiies] Ha ChCTOSHHETO, CPOKA Ha
TOJTHOCT Y M3MOJI3BaEMOCTTa Ha HATMYHUTE MaTepuanHuTe 3amnacy. [Ipu ycTaHOBsIBaHE Ha 3a11aCH, 32 KOUTO
€ TIPEeTIeHEeHO, Y€ CHIIEeCTBYBa TOJsIMa BEPOSTHOCT Ja He OBIAT peau3upaHd IO CHIIECTBYBAIlaTa UM
OajlaHCOBa CTOWHOCT B CJICNIBAIIIMTE OTUCTHH IIEPUOH, CHIIUTE CE 00C3IECHSBAT J0 HETHA peallu3upyeMa

CTOMHOCT.

2.27.5. AkmwoepcKku uzuucneHus

[Ipu onpenensiHe Ha ceranrHaTa CTOMHOCT Ha ABATOCPOYHUTE 3abJDKECHUSI KbM IEpCOHANIA MPU
MEHCHOHUPAHE ca HM3MOJI3BaHM BCAKA TOAMHA HM3YKCICHUS Ha CepTHOUIMpAHH aKTIOoepH, Oa3upaHd Ha
MIPENIOJIOKEHUS 32 CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha MepcoHala, ObAeo HUBO Ha pabOTHH 3aIlIaTH |

JTUCKOHTOB (haKTOp

2.27.6. Obe3yenka na nepunancoeu aKkmueu

B kpas Ha Besika (prHaHCOBa roanHa ['pynara H3BbpILIBA Periie 3a 00e3leHKa Ha He()MHAHCOBHUTE
aktuBH. [lpu mperiena ce B3eMar MoOj BHHUMaHHE (AaKTOPU CBBP3aHU C: IUIAHOBETE 3a M3IOJ3BaHE Ha
CbOTBCTHUTC AKTHUBH, (1)I/I3I/I‘IeCKOTO UM CBCTOSIHHUEC W T'OAHOCT 3a yHOTpeGa, BJIMSIHUEC HAa HOPMATUBHU
M3UCKBAHWsI, HETaTUBHO BJIMSHKE HA IIPOMEHH B CTONIAHCKATA Cpejia U Apyru dakTopu. B pesynrar Ha To3u
nperiie]] PbKOBOJICTBOTO MPELCHSBA Ay Ca HAIUIIE YCIIOBHSI 32 00€31[EHKA U [P YCTAHOBSIBAHE HA TAKHBA
ycnoBusi ['pymata oTumTta pasxof 3a 00€3leHKAa HA MMOTH, MAIIMHH M ChOPBKCHUS M HeMaTepHaIHH
aKTHBHU B KOHCOJIMIMPAHUS OTUET 3a Tevasibara wiu 3arybara u Ipyrus BceoOXBaTeH 10xoa (B neyandaTa
WM 3ary0arta 3a ToInHaTa).

2.27.7. Ipu3nasane Ha 0aHbUHU AKMUBH

[Ipu mpu3HaBaHETO HA OTCPOYCHUTE JAaHBFYHH aKTUBU OT PHKOBOJCTBOTO Ha ['pymara e oneHsBaHa
BEPOATHOCTTA OTACIHHUTE HaMaJIIEMU BPEMCHHHU pPa3JIMKU Ja UMatrT O6paTHO IIPOSABJIICHUC B 6’bIIeIIIe u
BB3MOXHOCTUTE Jia TCHEPUPAT B IIEPCICKTUBA AJOCTATHbYHO JaHBbYHHN reyajgou 3a TIXHOTO KOMIICHCHUPAaHE
Cpelry Te3u nedanou.
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'pynara npu3HaBa akTUB 1O OTCPOYCHHU JNaHBIM BHB BPb3Ka C aMOPTH3AIlMH U OOC3ICHKAa Ha
IBJITOTPAWHN MAaTEepPHaTHU W HEMaTCPUAIHHM aKTUBH, JOKOJKOTO € MpeleHWIa, Y€ HAMa 3aKOHOBO
OrpaHHueH CPOK 32 0OpaTHO MPOsIBIICHHE HA BPEMEHHATA Pa3iuKa U, 4e B ObJele e ycree Aa N3IoJ3Ba
Ta3u BPEMEHHA Pa3JIHKa.

3a ocTaHanUTE MPU3HABAHU aKTHBH IO OTCPOUCHU NaHbly [ pymnara mpaBu mperies 3a o0e3leHKa
Jlalii HEe ca HAJIWIE yCJIOBUS 3a 00€3IeHKa, JOKOJIKOTO 3a TSAX CBIIO HSAMa 3aKOHOBO OIpaHHYEH CPOK 3a
00paTHO TMPOSBICHUE HA BPEMEHHATA pa3liuKa U B OBJIEINe T e MOraT Ja ObJaT MPUCTIATHATH CPEILY
ObJeTN TIeYaIOu MK 00J1araeMy BpEMEHHH Pa3TuKH.

2.27.8. JTusunzosu oozoeopu

[Ipu upenTudunmpane u KiacupuIUpaHe Ha TH3UHT WX HA JTU3UHIOB €JIEMEHT B IaJICH JIOTOBOP,
PBKOBOACTBOTO Ha I'pymaTa rmpaBy peanna BayKHH MPEIEHKH.

. HAJIHIIE JIU € JOTOBOP 32 JIN3WHT, B T.4. JAJIA JOTOBOPHT ChIbpKA HICHTU(PHUIIMPAH aKTHB
Y J1aJTy 110 CUJIaTa Ha HETO Ce MPEXBBPIIS MPABOTO HA KOHTPOJI HAJT U3ITOJI3BAHUS aKTUB 32 CHOTBETHHUS CPOK
Ha JIOTOBOPA;

. OTIpe/ieTITHe CPOKa Ha JIN3WHTA

. orpesensHe Ha Au(epeHInaTHIs TUXBEH MPOIEHT 0 JOTOBOPHUTE 3a JIM3HHT.

PBKOBOJICTBOTO € HAampaBWUIO aHAIW3 Ha CKIIIOYCHUTE HAEMHHU JIOTOBOPH U € ONpPENeuio,
JIOTOBOPH, KOUTO CHIBPXKAT JU3UHT, KAKTO W, Y€ IO TAX CE MPEXBBPJS MPAaBOTO Ha KOHTPOJ HaL
W3IIONI3BaHMS UACHTU(UIIMPAH aKTHB 32 CHOTBETHHS CPOK Ha AOroBopa. MmeHTndunupannTe akTHBH MO
TE€3W JOTOBOPH Ca:

. HaeT oduc— B penyOnuka Typrus;
. HaeT cKJaj — B penyOnuka Typius;
. HAeT MarasuH;

. HAeT MapKUHT;

* HaCTH BaroHu,

. HaeTH aBTOMOOMIIN;

. TEJECKOMUYCH TOBapad.

[Ipu onpenensiHe Ha cpoKa Ha JTU3UHTA PHKOBOJICTBOTO € B3€JIO MPEABH]T HEOTMEHUMHUS NEPHO/] Ha
JIU3UHTA, 3a€IHO C TEPUOJIUTE, M0 OTHOIIEHWE Ha KOWTO CBIIECTBYBa OMIMA 32 yIBbJDKaBaHE, ako €
CUTYpHO, 4e Ts 11ie ObJie yIpakHeHa, KaKTo U MEePHOIUTE, TI0 OTHOIIEHUE HA KOUTO CHIIECTBYBA OIIIHS 32
MpeKpaTsBaHe, ako € AOCTaThbYHO CUTYPHO, 4e T4 Iie Obae ynpaxHeHa. [1o oTHOIIEHHE HA TE3U ONLHU U
BEPOSITHOCTTA 32 TAXHOTO YHPAXKHSABAHE WIH HE, PhKOBOACTBOTO € B3€JIO NpeiBUA peauna GakTopH KaTo:
BaXHOCTTA HAa HAeTUs aKTHB 3a JelHOcTTa Ha ['pymara, pa3xoqu, KOUTO Ouxa OWIM CBBpP3aHHU C
MpeKpaTsBaHe Ha JIOTOBOPAa M OMNpEJENISHE Ha HOB aKTHUB 3a HY)XIWUTE Ha NPEANPUATHETO, ONHUTa 0
MOMEHTA C T€3U aKTHBU M C HAEMOJATEINTE U JP.II.

3a Tpu ot HoroBopute 3a u3uHT B P bearapus (oduc, marazun, napkunr) I'pynara e onpenenua,
Ye CPOKBT UM € JIOTOBOPEHUST B IOTOBOPA CPOK — 5 T., AOKOJIKOTO: HE € JOTOBOPEHA OMIINA 32 yIbIDKaBaHe,
HaJIMIIe ca BB3MOXKHOCTH 3a TPEACPOYHO MpEeKpaTsBaHE Ha JOTOBOpa IMPH HEIUIAllaHe, M0 B3aWMHO
ChIVIACH€ WM Jp. MOA., HO PBKOBOJACTBOTO INpELEHSIBA, Y€ HAa TO3M €Tal HE IUIAHHpa MNPEeNCcpPOYHO
npekparsBaHe. 3a eIuH OT AOrOBOPHUTE (BaroHW) JIM3UHTOBUAT CPOK € MPELEHEH OT PhKOBOJCTBOTO KaTO
JIBETOJIUIIEH Ha 0a3a MHHAII OITUT.
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OTHOCHO JJOTOBOPHTE 3a JIM3MHT Ha aBTOMOOWIIN JIN3UHTOBUSAT CPOK € OTpeiciicH Ha 0a3a CPOKbT,
MOCOYEH B JIOTOBOPHTE.

3a mBaTta moroBopa 3a JH3MHT B permyOnmka Typrus (oduc u cxian) ['pynara e onpenenwna, ge
CPOKBT UM € 5 T.

[Ipu HacThIIBaHE HA BAXKHO CHOUTHE, MU CHIECTBEHO U3MEHECHUE B OOCTOSATEIICTBATA, KOUTO Ca
MmoJ KOHTpojia Ha [pymara U 3acaraT CUTYpPHOCTTa B YOPaXHSBAHETO Ha OIIUUTE 32
yabIDKaBaHe/TIpeKpaTsBaHe, TO IPaBH MOBTOPHA OIIEHKA Ha CPOKa Ha IOTOBOPA.

Jlugpepenyuanen nuxeen npoyenm

PwkoBOCTBOTO € mpuelo 3a audepeHIrancH JUXBEH MPOIEHT 3a IOTOBOPUTE 3a JIM3UHT, TUXBECH
MIPOLIEHT OTpe/ieNieH Ha 0a3a aHanmM3a Ha JIMXBEHUTE YCJIOBHA IO MONyYeHH OT I'pymara qbJrocpodyHH
0aHKOBH 3a€MH CHC CPOK U YCIOBHUS, OTU3KH A0 T€3U MPH TOTOBOPHUTE 32 JIMIUHT.

Obe3yenka na akmusu npaso Ha NON36aHe

KbMm natata Ha Bceku OTYET PBKOBOACTBOTO Ha I'pymara m3BbpLIBa mperies 3a oOe3leHKa Ha
aKTHBHTE C IPaBO HA MOJI3BaHE. AKO ca HaJUIE MHAUKATOPH, Y€ Bb3CTAHOBUMATA CTOWHOCT € I0-HUCKA OT
TsIXHaTa OalaHCOBa CTOMHOCT, TO IOCIEIHATA CE U3IKCBA O Bb3CTAHOBUMATA CTOMHOCT HA AKTUBUTE.
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3. IIPUXO/H OT /IOI'OBOPHU C K/IHEHTH

[Tponax0u Ha NPOAYKLMS - HALMOHAJIECH Ta3ap
[IpomaxOu Ha NpoaYKUKS U3BBH CTpaHaTa
[Tpuxoau ot npoaxk6a Ha CTOKH

[Tpuxoau ot npoaak6a Ha yCIyTH

IIpooasricou na npodykyus - HaUUOHAIEH nA3ap

Amonues Hutpat — EO top
AMOHSIK

AMOHHUEB XUIPOTeHKapOOHAT
AMoHsIYHA BOJIa

A30THa KHCeIuHA

Hpyru

IIpooasicou na npodyKkyusa uzevbH cmpaHama

Amonues Hutpart - EO top
AMOHSIK

AMOHHUEB XUIPOreHKapOOHAT
AMoHsIYHa BoJa

Hpyru

30.06.2026 30.06.2025
XUl e8po XUj. eepo
63 430 37578

68 651 39385

2 806 4296

- 1

134 887 81 260
30.06.2026 30.06.2025
XU e8po XUJL. eepo
45179 35930

17 554 1198
275 127

232 167

188 153

2 3

63 430 37578
30.06.2026 30.06.2025
XU espo XU eepo
50 426 35480

16 075 2118
1516 1 506

537 239

97 42

68 651 39 385

Ilpuxooume om npooax;coa na cmoku B pazmep Ha 2 806 X1 eBpo. ca OCHOBHO NPOIaXOH Ha

Topose, npenapatu u jap. (30.06.2025 r. — 4 296 xwui1. €Bpo).
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4. JIPYTH JOXOIH OT JEHHOCTTA, HETHO

[Tpuxoau ot npoak6a Ha MaTepHaH

OTyeTHA CTOMHOCT Ha nmpogaacHu MaTcpuain

Ieuanba om npodasicoa na mamepuanu

[Tpuxoau ot mpoaax6a Ha MPUPOAECH Ta3

OT4yeTHA CTOMHOCT Ha npogaacHud NpupoaCH a3

3azyba om npodasxcoba Ha npupoden 2as
[Mpuxoau ot npogaxx6a Ha [IMA
banancoBa ctoifHOCT Ha poaaneHu JIMA
Tlevanba om npooasicoa na JIMA
OcurypsiBaHe Ha TPAHCTIOPT

[Ipuxoau ot HaeMu

HM3mumbiny Ha akTUBH

[Ipuxonu OT TTI00M ¥ HEYCTOMKHU

JocTbIl 1 mpeMuHaBaHe, PeJICOB BT
[Tpuxomu ot nukBupanus Ha [IMA
OO0bpHaTa 00e31IeHKa Ha MaTepUaTHH 3alacy
TpynoBa MmeauLMHA

Oxpana

IIpaBuTencTBenu pUHAHCHPAHUS

Hpyru

Hpaeumeﬂcmeenume t]muaucupauuﬂ BKJIFOYBAT OCHOBHO!

30.06.2026 30.06.2025
Xuiu. eepo Xun. eepo
29 81
(18) (44)
11 37
177 698
(184) (714)
() (16)

1 9

1 9
216 252
82 85
74 28
72 130
38 20
29 25
29 -
18 29
17 16

2 585

23 19
605 1219

e Gunancupane 1o ,,[Iporpama 3a KomMneHcupaHe Ha HEOUTOBU KpaliHU MMOTPEOUTENN Ha

enektpuuecka eneprus’ — sama (30.06.2025 r.: 585 xui1. eBpo).

Ileuanboama om npooaricoa Ha mamepuanu GKIOY8A:

Macno orpaboreHo
MeraneH ckpar

Hpyru

30.06.2026 30.06.2025
XUs. eepo XUj. eepo
5 -

- 35

6 2

11 37
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Ilpuxoou om npooasxcoa na npupooen 2asz

B xoma Ha TekyiaTta onepaTuBHa ISWHOCT, J[py»XeCTBOTO-Maiika U3BBPIIIBA OKYIIKU H TIPOIaXKOH
Ha IPHUPOJICH Ta3, 3a KOETO MMa U3JaJcH JULEH3 0T KoMucus 3a eHepruiiHo U BOJHO perynupane. Tesu
C/ICIIKY UMAT ChITTCTBAII] XapaKTep U HE C€ TPETUPAT KaTo OCHOBHA M KJIFOUOBO OIpEJIesiia 3a OuszHeca

Ha ['pynara neiHocCT.

5. PA3XO/JH 34 CYPOBUHHU H MATEPHAIH

30.06.2026 30.06.2025

Xuiu. eepo Xuin. eepo

OCHOBHH CYpOBHHH U MaTepHalin 80 919 50 053
I'opuBa u eHeprus 6034 3961
CriomararterHu MaTepuali 309 285
PeszepBHE uactu 354 371
Hpyru matepuanu 157 17
87 773 54 687

OcHosHume cyposunu u Mamepuanu BKIIOYBAT: 30.06.2026 30.06.2025
Xuiu. eepo Xuin. eepo

[Ipuponen ra3 76 974 38 480
Ambanax 1320 965
A3OTHa KUCeNnHa 861 -
IMokpwuBail areHT 452 353
brnaropoxau metanu 450 262
Marnesur 357 283
HarpueBa ocHoBa 176 123
CsipHa KucenuHa 87 55
Karanmzaropu 59 1
Bap Heracena 34 25
MarnesueB kapOOHAT 25 18
AMOHSIK - 9334
Hpyru cypoBuHHU U MaTepuanu 124 154
80 919 50 053
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6. PA3XO/H 34 BbHIIIHU YCIIYTH

Tpancnopt

O6paboTKka Ha TOBapH

PemonT Ha IMA

3acTpaxoBKH

[ToxapHa Ge30macHOCT

JlaabIin ¥ TaKCH

IlouucTBane u o3eneHsBaHE

AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOI
Komynukanus
Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN
Koncynranrcku ycnyru

CrnenuTopcKu yeayru

JInzunr

I'paskjaHCKU TOTOBOPHU M XOHOPApH

bankoBu Takcu

Pexnamn

Apyru yenyru

7. PA3XO/AH 3A IIEPCOHAJIA

Bb3narpaxaeHus
ConuaiHu OCUTYpPOBKH
IIpenocraBeHa XpaHa Ha IIEpCOHANA

Hauucnenn CyMH 3a ABJITOCPOYHU 3aABJDKCHHUSA Ha

epcoHaia

30.06.2026 30.06.2025
XU e8po XUj. eepo
3908 2 406
1171 792

551 1368

389 379

275 276

234 270

200 141

135 154

132 115

99 18

36 39

21 10

21 3

14 13

11 14

10 5

192 106

7399 6 109
30.06.2026 30.06.2025
XU e8po XUJL. e6po
7785 5952
1501 1234

772 686

89 152

10 147 8 024
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8. OTYETHA CTOHHOCT HA IIPOJAJEHHUTE CTOKH

VYpes

CmeceHu TopoBe
HarpueB Hutpar
Kanmuer aMoHueB HUTpAT
Amonwues cyndar
AMOHSK

MonoamonneB ocdar

Hpyrn

9. JIPYTH PA3XOJIH 34 JEHHOCTTA

Pa3xonu 3a BEIIIEpOIHA EMICHH, B T.4.

Texyw paszxoo 3a 6ve1epoOHU emMucuu
Llenosa pasnuxa npu noKynka Ha 6be1epooHu emucuu

Jlunca u Opak Ha MaTepUaIy U MPOAYKIIUS
Bo3narpaxnenue Ha unenoBe Ha HC — ropunuuecko
BIZ00(S

KomanaupoBku

Hemnpusnar nanpuen kpeaut mo JJIC
[IpencraBuTenHr MEPONIPUSATHUS

Hpyru

10. ®HHAHCOBH IIPUXO/H /(PA3XO/1H), HETHO

IIpuxoau ot 1MXBU
IIpuxoau OT KypCOBH pa3iIHKH
IIpuxoau OT JINXBU 3a MPOCPOUEHO B3EMAHE

DUHAHCOBH NPUXOAU

Pa3xonu ot KypcoBU pas3iivKu
Pa3xonu 3a TMXBU Ha aKTHBU C MPaBO HA MOJI3BaHE

DUHAHCOBH Pa3xoau

30.06.2026 30.06.2025
XuUuJj. eepo XuUuJj. eepo
1284 560
718 514
226 339
150 56
99 25
- 2 408
- 57
32 29
2 509 3988
30.06.2026 30.06.2025
XUJl. €e6po XUJl. eepo
14 061 -
13560 -
501 -
57 9
46 46
32 28
8 3
4 3
5 8
14 213 97
30.06.2026 30.06.2025
Xujl. eepo Xujl. espo
218 152
31 22
93 -
342 174
(85) (232)
(11) (17)
(96) (249)
246 (75)
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11. UMOTH, MAIIIHHHU U CbOPBKEHA

Mawunu, Tpancropms Pazxoou 3a
3emu u cecpaou CHOPBICEHUA U /pyzu npudoousane u Oouwo
obopyosane cpedcmea asancu
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

Xuni. e6po  Xuj. eepo XUl e6p0  Xujl. eepo XUl e6po  Xui. eepo XUl e6po  Xuj. eepo XUl e6po  Xuj. eepo XUl e6po  Xui. eepo
Omuemna cmoiinocm
Caano na 1 ssmyapu 12322 12322 100 540 97 495 6821 5992 685 664 3185 3351 123553 119 824
Tpunobutn - - - - 298 897 2 8 907 3164 1207 4069
Ortmucanu - - (128) (258) - (66) ) (13) - - (130) (337)
Tpancdep ot pazxoau 3a npugoOUBaHe - - 161 3303 - - 22 27 (183) (3330) - -
e e NCC9 S S T
z([))i;l:ileep OT AKTHBH NIPaBO Ha ) ) ) ) 104 ) ) ) ) ) 104 )
Canno na 30 ronu 2026 12 322 12 322 100 573 100 540 7223 6821 706 685 3909 3185 124733 123 553
Hampynana amopmu3sayus u
o00e3ueHKa
Cauo na 1 stuyapn 7958 7655 84 406 80 995 5483 5182 625 607 - - 98 472 94 439
Hauncnena amoprtu3zanus 3a ronrHara 150 303 1810 3667 217 368 17 30 - - 2194 4368
Hauncnena o6e3nenka - - - - - - - - - - - -
Ornucana o0e31eHKa - - 6) (13) - - - - - (6) (13)
OTnucana aMmopTH3aIHS - - (123) (243) (66) (2) (11) - - (125) (320)
Edexr ot npunoxerne Ha MCC 29 i i i i ) 1) i i i @
W KypPCOBH Pa3JIMKH
Eg;;l:;il){eep OT AKTHBH TIpaBoO Ha i i i i 47 ) ) i i ) 47 i
Canno Ha 30 onu 2026 8108 7958 86 087 84 406 5747 5483 640 625 - - 100 582 98 472
Banancosa cmoinocm na I anyapu 4364 4667 16134 16500 1338 810 60 57 3185 3351 25081 25385

2026

Banancoea cmoiinocm na 30 onu 2026 4214 4364 14486 16134 1476 1338 66 60 3909 3185 24151 25081
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Kem 30 ronu 2026 r. uMOTHTE, MAalIMHUTE M CHOPBAKEHHATA Ha ['pymaTa BKIIOYBAT 3€MHU C
OanancoBa ctorHOCT 1856 xmi. eBpo (31 mexemBpu 2025: 1 856 xumm. eBpo) U crpagu ¢ OajgaHcoBa
crorinoct 2 358 xwui. epo (31 aekemBpu 2025: 2 508 xui1. eBpo).

KoM 30 rorm 2026 B chcTaBa Ha IBJITOTPAHHNATE MaTepHUATHN aKTUBHU Ca BKIIIOUCHH aKTHBH, KOUTO
ca aMOpPTU3UPAHH HAITBITHO, HO IPOIBJIXKABaT Ja CE U3MOI3BAT B CTOMMAHCKATA IEHHOCT C OTYETHA CTOMHOCT
54 381 xwu. eBpo (31 nekemBpu 2025: 51 024 xuin. eBpo).

KoM 30 rorn 2026 1. IMa y4dpe[ieHH TOTOBOPHHU WIOTEKH HAa HEIBIKMUMH UMOTH ¢ OamaHcoBa
croitHocT 1 856 xmi. eBpo (31 mekemBpm 2025: 1 894 xuj1. eBpo) ¥ 3aJI0T Ha MAIIMHA U CHOPHKCHUS C
OamancoBa croiHocT 1 999 xmi. eBpo (31 mexemBpu 2025: 2 165 xwmi. eBpo) kKaro oOe3leueHHUE IO
non3BaHu 6ankoBu kpeautH (IIpunoxxenne Ne 30).

KoM 30 1oam 2026 pazxoaure 3a MpUA0ONBaHE HA ABJITOTPAHHN aKTHBH BKIIOUYBAT IPEIOCTABCHU
aBaHCH Ha JocTaBUMIHM B pasMep Ha 1 153 xui. eBpo (31 mexemspu 2025: 824 xwi. eBpo). JIMA Ha ckiazn
— 2196 xun. eBpo (31 mexemBpu 2025: 1 942 xumn. eBpo) M OTKPUTH MpoekTH 3a 560 xmi. eBpo (31
nexeMBpu 2025: 419 xui1. eBpo).

OTKpHUTHTE TIPOEKTH ca KaKTO Cle/iBa: 30.06.2026 31.12.2025

XuJj. eepo XUJj. eepo

Pa3npez[eneHa CHUCTEMa 3a aBTOMaTHYHO

184 184
yIpaBJIcHUE
[TogmsiHa 1 aBTOMaTH3aUKs Ha Bb3EIl B
KoHT.amapartu P12-1, P12-2 184 163
JluHus 3a T€4EH aMOHSAK 49 -
N3paboTka Ha MPOEKT 32 pEMOHT Ha MOJKPAHOB BT 15 15
w1.Kasuaene
N3paboTka Ha IPOEKT 32 pEMOHT Ha MOJKPAHOB ITBT

10 10

cknana Tpoen cynepdocdar
Nsrpakmane Ha makeTa)xeH 1ex 42 -
W3rpaxgane Ha JOTUCTUYCH LIEHTHP 14 -
Wsrpaxxnane Ha (OTOBONTAMYHHA CUCTEMH 4 -
Hpyru obextu 58 47

560 419
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12. AKTHBH C ITIPABO HA I1IOJI3BAHE

prnaTa HMa HCOTMCHHUMHU aHTAKMMCEHTHU 110 JIM3UHI'OBU JOTOBOPU U IPHU3HABAa AKTUBU CIIPABO Ha

II0JI3BAHC, KaKTO CJICIBA.

Omuemna cmounocm
Canoo na 1 anyapu 2025
YBenmuueHus/ IpUI0OUTH
Hamanenus/otnucanu

EdexT ot npunoxxenre Ha MCC 29 u xypcoBu
pasyuKu

Canno Ha 31 nexemBpu 2025
YBenuaeHus/mpuao0nuTi
Tpancdep kpM TpaHcOpPTHU CpeqCTBa

EdexT ot npunoxenre Ha MCC 29 u xypcoBu
pasyuKu

Canpgo ua 30 ronm 2026

Hampynana amopmuszayus

Canoo na 1 anyapu 2025

Hauncnena amopTu3anus 3a roguHaTa
OTtnucana aMopTH3AIUS

EdexT ot npunoxenre Ha MCC 29 u xypcoBu
pasyiuku

Canno Ha 31 nexemBpu 2025

Hauncnena amopTu3anus 3a roguHaTa
Tpancdep kpM TpaHCTIOPTHU CpeJICTBA

Edexr ot npunoxxenne Ha MCC 29 u xypcoBu
pasyuKu

Canpgo na 30 ronm 2026

banancosa cmoiinocm na 1 anyapu 2025

BanancoBa croiftHocT Ha 30 ronu 2026

Jusunzoeu oeunocmu na I'pynama

Heosuxxcumu  Tpancnopmuu 060
umomu cpeocmea
XUj. espo XUuj. eepo XUuj. eepo

607 1635 2242

33 100 133

(18) - (18)

(5) - ()

617 1735 2 352

- 6 6

- (104) (104)

() - ()

610 1637 2247

326 288 614

72 556 628

(1) - (1)

(5) - (5)

382 844 1226

22 276 298

- (48) (48)

®) - ©)

401 1072 1473

235 891 1126

209 565 774

I'pynara HaemMa HEABMXMUMHU UMOTH (0(HCH, CKIIaJ ¥ TAPKHUHT) U TPAHCTIIOPTHH CPECTBA (ABTOMOOHIN

U PEJICOBH MPEBO3HU CPeACTBA). JIM3MHTOBUTE aKTUBU HE MOTAT Jla ObJIaT U3IOI3BaHA KaTO 00e3MeUCHIS

10 IpYTH JOTOBOPH.
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13. HEMATEPUA/IHH AKTUBH

Omuemna cmoitnocm

Canno na 1 ssmyapu 2025
IIpunobutn

Canpo na 31 nexkemBpu 2025
[Mpugobutu

EdexT ot npunoxenre Ha MCC 29 u KypcoBHU pa3iuku
Canno Ha 30 ronn 2026

Hampynana amopmusayus u obe3yenka
Canno Ha 1 smyapm 2025
Hauncnena amopTtusanus 1 o0e31eHKa

EdexT ot npunoxxenre Ha MCC 29 u KypcoBH pa3iuku
Canpo na 31 nexkemBpu 2025

Hauncnena amoprusanus u o0e3eHka

Canno ua 30 roun 2026

Banancosa croiiHoct Ha 31 nekemBpu 2025

Banancosa croiinoct Ha 30 ronu 2026

14. MATEPHAJIHU 3AIIACH

Marepuanu

I'otoBa npoaykius
He3zapbpiieHo mpon3BoACTBO
Croku

Cogpmyepu u
JIUYeH3Us
XU e8po

632

7

639

1

1)

639

531

13

1)

543

6

549

96

90
30.06.2026 31.12.2025
XU e8po XU eepo
12 397 12 548
6 248 3433
3 004 6 145
686 784
22 335 22 910
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Mamepuaiume BKIIIOUBAT:

bnaropoanu metanu
PesepBHu yacTu u narepu
CriomMarartenHu MaTepuanu
AmbanaxHu MaTepraIn
OcCHOBHM MaTepuaiu
Jpyru matepuanu

T'omosa npooyxkuyusn

Amonues Hutpat — EO top
AMOHHUEB XUAPOreHKapOOHAT
AMoHsIYHa BoJa

Hpyru

He3zasvpueno npouszeoocmeo

AMOHSIK
A30THA KUCETNHA
AMOHHEB HUTpPAT — Pa3TBOP

Hpyru

Cmoku

CmeceHu TopoBe
VYpes

Hatpues nutpar
Jpyru

30.06.2026 31.12.2025
XU e8po XUj. eepo
5655 6 020
2295 2408
1944 1867
1419 1 056

783 998

301 199

12 397 12 548
30.06.2026 31.12.2025
XU e8po XUJ. eepo
6117 3180

113 237

16 15

2 1

6 248 3433
30.06.2026 31.12.2025
XU e8po XU eepo
2713 5513

151 316

33 97

107 219

3004 6 145
30.06.2026 31.12.2025
XU e8po XUJL. e6po
400 692

24 22

29 39

233 31

686 784

51



I'PYITA HEOXUM

NPUJIOXKEHUA KbM KOHCOJIUIAUPAHUSA PUHAHCOB OTUYET KbM 30.06.2026 .

KoM 30 ronm 2026 1. uMa ydpeneHH 3aj031u KaTo oOe3ledeHHe M0 MOTaceHU/U3TeKIN OaHKOBU

KpCAUTHU BBPXY CICAHUTC MATCPHUATIHU 3allaCu:

e bmaropoanu metamu — 5 655 xwmin. eBpo (31 nexkemBpu 2025: 6 020 xui. eBpo);

e [oroBa npoxykuus (aMmonueB HUTpaAT) — 6 117 xun. eBpo (31 nexemspu 2025: 3 180 xui1. eBpo);

e  HesaBbpiieHo mpou3BoacTBO (aMOHsIK) — 2 713 xui. eBpo (31 mekemspu 2025: 2 281 xui1. eBpo ).

15. EMHCHH ITAPHUKOBH I'M30BE

CToifHOCTTa Ha HAIMYHUTE KBOTH 3a BBIIEpOaHN emucuu KbM 30 torn 2026 T. ¢ 22 828 xui. eBpo
(31 mexemBpu 2025 r.: 4 104 xui. eBpo). Kbm 30 rorn 2026 1. HannuHuTe Oe3ruiaTHH KBOTH ca 502 Xul.

Op. u 284 xwmi. 6pos maTenu kBotH (31.12.2025 r.: Hammunwm 502 xu1. Op. Oe3IIaTHH KBOTH U 48 XuIL

OposT TIIATCHHU KBOTH).

16. ThPIOBCKH B3EMAHHA

Bsemanwus mo mponax0Ou oT KJIMEHTH B 4y KOHWHA
O0e31eHKa Ha B3eMaHHUs OT KIIMEHTH B 4yKOWHA
B3emanus mo npoaxxOu OT KIMEHTH B CTpaHaTa
OO0e3reHKa Ha B3eMaHUs OT KIIMEHTH B CTpaHaTa

IIpenocTaBeHu aBaHCH 3a JOCTAaBKa OT CTpaHaTa
IIpenocraBeHn aBaHCcH 3a JOCTaBKa OT Yy KOWHa

OO0e311eHKa Ha IPEJIOCTABCHH aBaHCH 3a JIOCTaBKa OT

qy>KOMHA

17. APYT'H B3EMAHHA U IIPEJIUVIATEHH PA3XO1H

Jeno3utu u rapaHiuu

IIpennnarenu pa3xoau

JJIC 3a Bp3cTaHOBSIBaHE

Cpie0HU U IPUCHIACHN B3EMaHUS

OGe31eHKa HA ChJICOHH U TIPUCHICHU B3EMaHUS
Kopnioparusen anbk

Hpyru

30.06.2026 31.12.2025
Xus. eepo XuJj. eepo
312 1302

(21) (22)
1967 1528
(47) (48)
2211 2760

477 1845

186 5390

(54) (54)

609 7181
2820 9941
30.06.2026 31.12.2025
Xus. eepo XUs. eepo
4612 3111

167 264

38 5

8 11 500

(8) (8)

- 3

6 14

4823 14 889
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CoacOnute B3eManusi kbM 31 nmexemBpu 2025 1. ca B3emanus Ha ,,Heoxum* AJl cpemry

»~bymrapra3*“ EAJl, 3a xouto 6€ BOIEHO CHIEOHO N0 W MO KOETO JeNI0 ¢ OKOHYATEIHO pelleHHe Ha

Brpxosen kacammonen ¢ (BKC) ot 22 nexemspu 2025 r., ,,bynrapras” EAJ] e ocbneH na 3amiatu Ha

»Heoxum* AJl cyma B pasmep Ha 8 050 xui. eBpo (15 745 xui. 11B.), mpeAcTaBisBalia rMaBHALA U IPYyTH

cyMHu 1o fienoto. ChaeOHUTe B3eMaHUsI Ha IPY>KeCTBOTO Osaxa usruiatenu Ha 10 gpeBpyapu 2026 r.

I[naTeHu A1eNO3UTH U rapaHINHA

OCHOBHUTE CYMH, BKJIIFOUCHHU KaTO IJIaTCHU ACTIO3UTH, IPEACTABIIABAT IIPEBEACHU ITApUIHU CYMHU

3a rapaHTHpaHe Ha IUTAIMAHU KbM IOCTABYMIIM B pa3Mep Ha 4 596 Xuil. eBpO ChITIaCHO TOTOBOPH 3a:

e TOKYINKa M Ipojax0a Ha MpUpojeH ra3 3a 6amancupane — 1 877 xui. espo (31.12.2025:

1 877 xui. eBpo);
e  JIOCTBII K IPEHOC Ha mpupoaeH ra3 — 469 xui. espo (31.12.2025: 469 xui. eBpo);

e pabora Ha opranusupan 6opcos nazap — 2 096 xmi. eBpo (31.12.2025: 596 xui. eBpo);

e JIOCTBII ¥ IPSHOC Ha elleKTpuuecka eHeprus — 153 xui. eBpo (31.12.2025: 153 xui. eBpo).

Ilpeonnamenume pazxoou ce CbCTOSIT OT: 30.06.2026 31.12.2025
XU e8po XU eepo

3acTpaxoBKH 126 172
AOGoHaMeHTH 31 33
Paszxonu 3a peanuzamus Ha TPOAYKIIHS - 53
Hpyru 10 6
167 264

18. B3BEMAHHA OT CBbP3AHH JIHIIA

Bsemanwusita ot cebp3anu muia ksM 30.06.2025 1. — 3 xui. eBpo (31.12.2025 . — 787 xui. eBpo).

prnaTa € omnpeacinia oOuuaeH nepuro/ 3a rianiaHe Ha B3€EMaHUATAa OT CBbP3aHU JIMIa 10 20 JIHH.

19. IAPU U IIAPUYHHU EKBUBA/IEHTH

30.06.2026 31.12.2025

XU e8po XUl eepo

Pasmiamareasu CMETKH, B T.4. 40 679 25639
[Napuynu cpeycTBa B Kaca 15 10
IMapu ¥ NnapuYHU eKBUBAJEHTH MOCOYEHH B 0TUETA 40 694 25 649

32 NAPUYIHUTE MOTOH
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20. KAITUTAI U PE3SEPBH

Ocnosen akyuoHepen Kanumai

KoM 30 ronu 2026 r. perucTpupaHuaT akupoHepeH kanuTtan Ha Heoxum AJ] Bb3nuza Ha 1 357 xui.
eBpo, paznpezeincH B 2 654 358 oOukHOBeHM Oe3HAIMYHU TIOMMEHHHM aKInK. Beska akius 1aBa mpaBo Ha
€JIVH TJac, MOoJTy4aBaHe Ha IWBUJCHT M JIMKBUAANMOHCH Jis1. HOMUHAIHATA CTOMHOCT Ha BCSAKA aKIUs ©
0.51 espo.

Obpamno uskynenume coocmeenu axyuu ca 68 394 6post B pasmep Ha 1 828 xmi. eBpo (31
nexemBpu 2025: 68 394 6p. — 1 828 xuin. eBpo).

3axonoeume pezepsu (pono Pezepeen) ca dopmupanu OT pasmpesieliecHue Ha Tedandarta,
CBIJIACHO U3UCKBAHUATA HA ThProBCKUsI 3aKOH U Y cTaBa Ha [[pyxecTBOTO.

Komnonenmvm om npeusuucienue na 3a0bjcenue KoM NEPCOHANA NPU REHCUOHUDPAHE ¢
¢dopmupan BB Bpb3ka ¢ nznuckBanuara Ha MCC 19 (IIpunoxenne Ne 2.19).

Pezepeume om npeusuucienue Ha YyicoeCMpaniu OeliHOCMU BKIIOYBAT €PEKTUTE OT
Mpen34YHCcIeHUs Ha (GMHAHCOBUTE OTUETH HA UY>KIECTPAHHHUTE PY>KECTBA OT MECTHA BalyTa BbB
BallyTaTa Ha IpeAcTaBsiHe Ha [ pymnara.

21. IIPOBU3HH

30.06.2026 31.12.2025

XU e8po XUJ. eepo

Canpno xbMm 1 sinyapu 616 491
Hauncnenn - 127
OcBoboeHN - 2
Caapno xbM 30 10HH 616 616
6 M.4. 0bJI20CPOUHA YACT 613 613
KDPAMKOCPOUHA YACH 3 3

Ilposusuume ca 3a NPUBEXKIAHETO B CHOTBETCTBHE /3aKpUBaHe/ Ha Jiema 3a OTHAIbLM U 3a
PEKYIATHBAIUSI 1 MOHUTOPUHT M BKIIOYBAT:
® [pOBHU3WS N0 33bDKEHIE 32 MOHUTOPHHT Ha 3aKPUTH Jiena ¢ Hactosima croiiHocT kbM 30.06.2026
r. B pa3mep Ha 47 xwmi. eBpo (31.12.2025 r.: 47 xui1. eBpo);
e TIPOBHU3HMSA 32 3aKpHBAaHE M PEKYJITHBAlMA Ha HOBO ,,JIeTo 3a OMacHU M MPOM3BOJICTBEHU HEOMACHU
TBBPJU OTIABIM HAa TepUTOpHATa Ha ,,Heoxum* AJl, koero I'pynara nonssa ot 2020 r. CroitHoCcTTa
Ha IIPOBU3HATA, 38 pa3Mepa Ha OUaKBaHUTE Pa3X0.1H 10 U3IbIHEHUE HA 33 JbJDKEHUETO 3a HOBO JIETIO,
e orpezeneHa Ha 0a3a eKCIIepTHA OIIEHKa U € B pa3Mep Ha 1 749 xui1. eBpo, a HacToAIIaTa CTOMHOCT,
MO0 KOSITO ChIIaTa € Npe/CTAaBeHa B CAMOCTOSATENHUS OTYET 32 (DMHAHCOBOTO CHCTOSHHE KBbM
30.06.2026 1. e B pazmep Ha 569 xui. eBpo (31.12.2025 r.: 569 xun. eBpo). CbriaacHO U3TOTBEHUS
IUTaH CHIIECTBEHATAa YacT OT U3XOSIIUTE HapuuHH MoTouy me ObaaT HanpaBeHd npe3 2030 1. u
2045 T.
Hacrosimata croiHOCT Ha NPOBU3MUTE 3a BCUUKHU JIeTla € U34MCcIIeHa Ha 0a3a ceramiHara CTOHHOCT
Ha BCUYKH OBJCIIHU NApUYHHU TUIAIAHKUA, IUCKOHTUPAHAa C IMXBEH MPOLEHT 3.6%.
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Jlpyeu 0vneocpounu ezemanusn

Kato apyru nparocpounn B3emanus ['pynata otunrta npeBenen kbM 30.06.2026 r. 28 xun. eBpo
[0 OTKpHTa cMeTKa 3a uykau cpeactsa or PUOCB Xackoso (31.12.2025 r.: 27 xuin. eBpo). llpeBoaute
(oTuncneHnATa) ca BBB BPB3Ka Che 3amouBaneTo mpe3 2020 r. Ha ekcruroaTaruaTa Ha ,,Jlermo 3a ormacHu u
MPOM3BOJCTBEHU HEOMACHU TBHPIM OTHaAbLUU Ha Teputopusara Ha Heoxum AJl. IIpeBexxpanute cymu
MpeCTaBIsiBaT 00e3MeUCHUs, KOUTO ca ChITIaCHO M3MCKBaHUATA Ha “Hapenba Ne7 3a pena u HaumHa 3a
M3YHUCIIABAaHE U OIPEIeNsTHe pa3Mepa Ha 00e3MeueHsITa U OTYNCIEHUITA, N3NCKBAHN TIPH JCTIOHUPaHe Ha
OTIagpIu W M€ OBJaT M3MON3BaHW OT JIpyKecTBOTO MpH W3BHPIIBAHETO Ha JAEHHOCTUTE TIO
PEKYJITUBAIUS 1 MOHUTOPUHT.

22. 3A4BJUKEHHA 110 JIN3HHT' OBH /1O OBOPH

B koHcomuaupaHusi oT4eT 3a (PMHAHCOBOTO CHCTOSIHME IpaBaTa 3a MOJI3BaHEe Ha aBTOMOOWIIH,
HEJIBIXMMHU UMOTH U PEJICOBH TMPEBO3HU CPEJICTBA Ca MPEJICTABEHU KaTO AKTUBH C TPABO Ha MOJ3BaHE
(ITpunoxenne 12).

3aovarcenua no auzunz 30.06.2026 31.12.2025
XU e8po XU e6po

Texymun 324 614
Herexymn 419 418
743 1032

JpykecTBOTO He € U3IPAaBEHO Tpe]l 3HAYNTEIICH JINKBHUJIEH PUCK TI0 OTHOIICHHE Ha JIM3UHTOBHUTE
CH 3a0BIKEHHSL.

23. IIPABHTEJICTBEHH ®UHAHCHPAHUA
[lony4yeHoro ¢guHaHCHpaHE € 1O ONEpaTHBHU NPOrpaMH 3a OOEKTH, CBBP3aHU C EHEpruiiHaTa

epexTuBHOCT Ha ['pymarta u e Ha croiHocT 243 xwmi. epo (31 nmexemBpu 2025 1. — 243 xui. eBpo).
[MpusnaTtusar npuxon ot puHancupanus 10 30 roru 2026 . e 243 xui.
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24. 3AQB/UDKEHHA KbM IIEPCOHAJIA H 34 COLTHAJIHO OCHT'YPABAHE

3aabioKeHNs KbM IIEpCOHaNa B T.4.:

Texywu 3a0va01cenus

Hauucnenus 3a Henon3eanu KOMneHcupyemu omnycku
3agbIDKEHNS IO COIMATHOTO OCHUTYPSIBAHE B T.U.:
Texywu 3a0vaoicenus

Hauucnenus 3a nenonzeanu komnencupyemu omnycKu

25. TBPIOBCKH 3AAB/UKEHUA

HocTaBuniy oT cTpaHata
JocraBunmm ot qyx0nHa

duHAHCOBH MACHBH

[TacuBu MO 1OrOBOPHU C KIMEHTH OT CTpaHaTa
[TacuBy 1O TOTOBOPH C KJIMEHTH OT UyKOWHA BHB BalyTa

HedunancoBu nacusu

30.06.2026 31.12.2025
XU e8po XUj. eepo
1238 1580
1088 1430

150 150

444 541

340 436

104 105

1682 2121
30.06.2026 31.12.2025
XU e8po XU eepo
527 1675

161 426

688 2101

477 1 606

287 3308

764 4914

1452 7015

33]:[’I:J'I)KGHI/IHT3 KbM JOCTAaBYMIHU Ca TCKyIIU 1 0OE3/IMXBEHM.

56



I'PYITA HEOXUM

NPUJIOXKEHUA KbM KOHCOJIUIAUPAHUSA PUHAHCOB OTUYET KbM 30.06.2026 .

26. JIPYTH 3A0B/UKEHHAA

3agbiDKEHHE 33 AUBUACHT
Ilomyuenu rapanuuu
Ilomyuenu neno3uTH OT KIMEHTH

PduHAHCOBH MACUBH

3anbKeHNe 32 KBOTH BBIJIEPOIHN €MHICHU
Y ApBKKH OT pabOTHHUTE 3aIUTaTH
3anbKeHMs 32 TaKca BOIOTIOI3BaHE

3aIbIDKEHHS 110 BB3HAIpaXJACHUA Ha YyXXACCTPAaHHU U
MCCTHH JIMIIa

[IpaButencTBern GUHAHCUPAHUS
Hpyru 3aabKkeHus

Hedunancou 3a1b/KeHUs1

30.06.2026 31.12.2025
Xus. eepo XuJj. eepo
5326 157

69 100

46 43

5441 300
22732 8671
188 179

23 65

13 18

- 2

3 9

22 959 8944

28 400 9244

Honyuenume zapanyuu B pasmep Ha 69 xun. eBpo (31 mexemspu 2025: 100 xumm. eBpo)

MPEICTaB/ISIBAT TAPAHIIMK 32 U3BBPIICHU CTPOUTEITHO-MOHTKHU paOOTH, 32 aMOaliaXk U APYTH.

Kem 30.06.2026 r. opyeume Ovazocpounu 3advixcenusa ca B pasmep Ha 25 xui espo (31

nexkemBpu 2025 T. — HjIMa) W TPEACTABISABAT HEW3IUIATEHO BBH3HATPAKICHWE HA UJICHOBETE Ha

praBI/ITGJ'IHI/ISI CBbBCT.

27.  3AJB/UKEHUSA 34 JAHBIH

AAC
3agpmxenne 3a ganbk mo 3/DJI
Jlanbk BbpXyY nevasnbara / KopmopaTuBeH qaHbk

Hpyru

3ambpIDKEeHUTa 32 JaHBIU Ca TeKYIIIH.

30.06.2026 31.12.2025
XUs. eepo XUj. eepo
663 1654

213 209

17 17

64 21

957 1901

Jlo marara Ha wW3mMaBaHe Ha KOHCOJMAWpPaHWs (UHAHCOB OT4eT B JlpykecTBOTO-Maiika ca

W3BBPIICHU PEBU3MH KAaKTO CIIC/BA:
o JIJIC — no 30 ronu 2013;

e Kopmroparusen nansk — 70 31 nekemspu 2012;

e Jlanbk 1o un.194,195 ot 3KIIO — no 31 gexemspu 2012;

o Jlauwk mo w1.204 ot 3KIIO — o0 31 nexemBpu 2012;

e Hammonanen ocurypurener HHCTUTYT — a0 31 mapt 2009;
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e AreHuus ,, MUTHUIN" — 3aJbJDKEHHE 32 aKIM3 HAa MPUPOJCH Ta3 — 10 29 despyapu 2016;

e  AreHmus ,,MUTHHUITN — 3aIBJDKCHHIE 32 aKITU3 Ha e1.eHeprus — 10 5 rouu 2016.

JanpuHa peBusus B Pbbarapus ce u3BbpiBa B METTOAMIIEH CPOK OT U3TUYAHE HAa FOUHATA, TIPE3

KOATO € IMoJaacHa OdaHbyHaTa ACKJIapalvd 3a CbOTBCTHOTO 3aJbJIDKCHUC. Pepususta IMMOTBBPIKaBa

OKOHYATCJIHO OaHBbYHOTO 3aABJIKCHUEC HA CbOTBCTHOTO JAPYKECTBO - JAHBYHO 3aBbJDKCHO JIMIC, OCBCH B

HU3PUYHO NPEABUACHUTE OT 3aKOHOAATEIICTBOTO CJIydaH.

B memepno npyxectBo Heoxmm IIporekt EOO/] xbM maTata Ha TO3M OTYET HAMA WU3BBPIICHU

PEBU3HHU U IPOBEPKHU.

B apiiepHOTO IpyKecTBO, KOETO omepupa Ha Teputopusta Ha PemyOnuka Typuust, ca u3BbpIIeHU

JaHBYHU PCBU3UU B CPOKOBETC CHITIACHO TYPCKOTO 3aKOHOJATCIICTBO.

28. 34A4b/UKEHHA KbM CBBP3AHH JINIIA

30.06.2026 31.12.2025

Xuiu. eepo Xun. eepo

JocTaBunim oT cTpaHara 11 8
[lacuBu 10 TOTOBOPH C KIIMEHTH CBHP3aHU JUIIA 10 3882
21 3890

29. BAHKOBH 3AEMH

KoM 30 ronu 2026 I'pynara HAMa CKJIFOUEHH JOTOBOPU 33 KPEIUTH.

30. CAEJIKH ChC CBbP3AHHU JIHL[A

CBLpBaHI/I JIMIa Ha prnaTa Ca KaKTO CJIcJaBa:

CBbp3aHu Juna

Buja Ha cBbp3aHOCT

Axkuuonepu:

Exo Tex A/l

EBpo @ept A/
®edopan EOO/
/Jlpyzu cévp3anu nuya:

Arpononuxum A/l

Pest Benunpc EAJ]

EBpo @ept Tpeitn EOO/]
Adep brarapust EOO/]

Acun Ean @sprunaiizep JIT]]
(Bpurancku Bupmxkuncku
OcrpoBn)

OCHOBEH akIIMOHEp ChC 3HAUUTENHO BiusHuE (24.28 %)
OcHOBEH akIuoHep che 3HAUNTENHO BiusHue (24.03 %)

OcHoBeH aknuoHep cbe 3HaunTenHo Bimsaue (20.30 %)

Kontponupa Henpsiko ocHoBeH akmnuonep — ®edopan EOO/] u apyr
akuuoHep nof 5% - Pesa Benuspc EAJ]

KonTtponupa mpsiko ocHoBeH akimonep ®edopan EOO/]

JbimepHo npyxectBo, yuiito kanutan ¢ 100 % coOcTBeHOCT Ha
OCHOBEH akuoHep - EBpo ®@ept A/l

HpyxkecTBo, kKoeTo 3aeqH0 ¢ ArpononuxuMm AJl ce KOHTpoaupa OT
€IHO M CBIII0 TPETO JIHIIE

Konrtponupa npsako Arpononuxum A/l u Adgep bearapus EOO/]
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Hocmagku om _cevp3anu 1uua

Mamepuanu

Jpyru cBBp3aHu IpyKeCTBa
OCHOBEH aKIHOHEP

Cmoku

Hpyru cBbp3aHu IpyKECTBA

Yeayeu

OCHOBEH akIHOHEP

Axmueu ,IlIpaso na nonzeane*

OCHOBEH aKLIOHEP

Oo1mo

Ilpooasicou na cevpsanu auuya

IIpodykuus
Hpyru cBBp3aHu ApyKeCcTBa

Yenyzu
OCHOBEH aKIIOHEP
Hpyru cBbp3anu qpyxecTsa

Cmoku
JIpyTu cCBBp3aHH APYKecTBa

Oo01mo

30.06.2026 30.06.2025
Xuiu. eepo Xuin. eepo
- 10 082

51 34

51 10 116

265 2 389

- 1

23 23

339 12 529
30.06.2026 30.06.2025
Xuiu. eepo Xuin. eepo
30 332 789

30 332 789

10 9

47 16

57 25

30391 814
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ﬂozoeopu 34 1U3Uune

Hpe3 OTUCTHUA NICPUOI I pynara € npusHajla aKTUBU, MMACHBH, Pa3XO0[u, IJIalllaHUSA BbB BPbH3Ka

AOTOBOPH 3a JIM3UHI' CbC CBbP3aHU JiMlla, KaKTO CJICABa:

3aovadricenunama no TU3UHZO8U 0ozoeopu KbM ceébp3aHu jiuya Ca KakTo CJIcaBa:

30.06.2026 31.12.2025

Xuu. eepo Xuui. eepo

[Ipu3HaTH 33 BIDKEHUSI IO JIM3HUHT Ha | stHyapu 172 218
ITnamanus Ha 3aABDKEHHS TI0 JIM3UHT 32 IIEPHOIA (23) (46)
3aabJKEeHUs 10 JH3HHT 149 172

Axkmueume ¢ npaeo Ha noJn3eane, npudo6umu om CBBbp3aHU JIMla Ca KaKTO CJI€ABa:

30.06.2026 31.12.2025

Xuiu. eepo Xuin. eepo

AKTHB ,,[TpaBO Ha MMOI3BaHe" KbM | sHyapu 162 205
YBenuuenus - -
Hauncnena aMmopTu3aius 3a nepuoa (22) (43)
AKTHBH C IPaBO HA MOJI3BaHe 140 162

yCJ'IOBI/ISITa, IIpU KOWUTO Ca M3BBPIIBAHU CACIKUTEC HE CC OTKJIIOHABAT OT IMa3apHUTC LCHU 3a

oA00€EH BUJ CAEIIKH.

K'pamkocpouuume 63EMAHUA Om C8DBP3AHU JuYA Ca KAKTO CJIC/IBa:

30.06.2026 31.12.2025

Xui. espo Xui. eepo

Jpyru cBBp3aHu IpyKecTBa 3 787
O6u10 3 787
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I'PYITA HEOXUM

NPUJIOXKEHUA KbM KOHCOJIUIAUPAHUSA PUHAHCOB OTUYET KbM 30.06.2026 .

3aovaxncenuama Kom Ce8bp3aHU Jluya Ca KaKTo CJICBa:

Ilacusu no oozoeopu (Ilonyuenu asancu 3a
npooaxicoa na npooyKyus)

Hpyru cBbp3aHu IpyKECTBA

3aovadicenusn no nOJIyYyeHu a6ancu
OCHOBEH akLIMOHEp

3aovdicenusn 3a 00CMABEHU AKMUBU U YCY2U
OCHOBEH akIHOHEP

Oo1ro

30.06.2026 31.12.2025
Xuiu. eepo Xuin. eepo
10 3882

- 2

11 6

21 3890

Stefan Digitally signed by

.. Stefan Dimitrov
Dimitrov omitrov

Hsnuanumenett Qupexmop: - piviTROV e s

/Cmegpan lumumpos/

20.08.2026 r.

. Digitally signed
Milena  bymitena

TOdOrOVa Todorova

Atanasova
Date: .08.
I'n. cuemogooumen (cvcmagumen): Atanasovadieisin

/Munena Amanacoea/
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