HEOXHUM AJ
MPWJIOKEHHS KBM CAMOCTOSITETTHHSI ®AHAHCOB OTYET KBM 30.09.2025 TOJUHA

@ HEOXUM__Ax

ChcTaBuTeN /IpeanpusiTUe, moaeicHue/

rp. /lumuTpoBrpan
ya. "XumkomOnHaTcka'

1. ”HOOPMAILIUA 3A JPYKECTBOTO

Heoxum A]l (HApyxectBoTO) € ch3mameHo mpe3 1951 r. Peructpupano e kaTo akKIMOHEPHO
IpyxkecTBo mpe3 mecel roau 1997 r. JIpyKecTBOTO € CbhC CEAANUIIE U aApec Ha YNpaBJICHUE TIp.
Humutposrpan, M3rouna uHIycTpUanHa 30Ha, Y. "XHUMKOMOMHATCKA” U € PETUCTPHPAHO B THPrOBCKUS
peructbp ¢ EVK 836144932.

CwraacHo Ycrapa Ha J[pykecTBOTO, 00siBeH B ThproBckus peructbp, Heoxum A/l nma aBycreneHHna
cucTeMa Ha yIpaBieHHe, Ipu KoATo JpyKecTBOTO ce YIpaBisBa OT YTPaBUTEIEH ChBET, JeHCTBAI TOA
KOoHTposa Ha Hans3opeH cbBer.

1.1. Coocmeenocm u ynpaenenue

Heoxum AJ] e myOIu4HO IpyKECTBO, ChIIIACHO 3aKOHA 3a MyOJIMYHO MpeJiaraHe Ha IICHHU KHIDKA.

KoM 30 cenremBpu 2025 r. pasnpeneneHHeTo Ha aKIIMOHEPHUS KarmuTan Ha J[py»KecTBOTO € KaKTo

crenBa:
e EkoTex A/l -24.28%
e  Eppo ®ept A/l -24.03%
e  ®cbopan EOO/ -20.30 %
e Pes Benunpc EAJ] - 372%
e  VII® Coriacue - 3.33%
e  Jlanmen Pymenos ['apros - 3.30%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIWH) - 258%
e  Arpodep Unrepremrsaba EcrabmummebaT, JInxTeHmann - 256 %
e VII® IIKb Cuna - 219%
e Jlpyru -13.71 %

Ha 17.01.2025 r. B Heoxum A/l e monydeHO mHCMEHO yBenomileHHe oT Arpodeprt a.c., [Ipara,
UYemka penyOnnka, 3a ToBa, ue Ha 14.01.2025 r. e ckmodyen JloroBop 3a mpexBbpisHE HA JIPYKECTBEHU
nsutose, ¢ koito AI'PO®DEPT a.c. [Ipara, Yemka perny6nuka, npexsbpis Ha apyskectBoto PES BEHUBPC
EAJl ¢ EUK 207956483, cbc cepmaiumiie W aapec Ha yhOpaBlieHWe AIMUHHCTpAaTHBHA Crpaga Ha
Arpomonuxum AJl, TIpomurinena 3oua Jesus, 100 % (cTo mporieHTa) OT KamWTaia Ha IPYKECTBOTO
®EBOPAH EOO/, EHK 204359643, cbc cepanuiie u agpec Ha ynpasieHue B Ip. Codust, mx. 1113, p-n
Uckbp, yn.“Tuntsasa“ Ne 13B, et.3, oduc 3-5.

®debdopan EOO/] e akiimoHep ¥ NpUTEKaBa JUPEKTHO B KanuTala Ha yOnuyHo aApykecTtBo Heoxum
AJl 538 902 6post akmuu ¢ mipaBo Ha riac, ¢ ISIN kox Ha emucusara mzgagaeau aknun: BG 11NEDIATI11,
koeto npeacrasisiea 20.30% ot kanurtana Ha Heoxum AJl.
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Crmio Taka, Ha oduIuanHaTa eleKTpoHHA moma Ha Heoxum AJl Ha 17.01.2025 . ¢ momydeHo

YBenoMIeHHe 3a 3HAYUTETHO AsUT0BO yuacTue oT M3menaurennus qupextop Ha Pes Benuspe EA/L.

B monrydenoTo yBegoMieHne € T0COYeHO:
[lybnmano npykecTBo, mMpaBaTa Ha TJIac B 0OmOTO chOpaHHMe, Ha KOETO ca OOeKT Ha
yBenomnenueto — Heoxum AJl ¢ EUK 836144932, rp. JlumutpoBrpan;
Jlume, xoeTo nMa 3aIbIDKEHIE 32 ToAaBaHe Ha yBenomiieHneTo — Pes Beauspe EAJ, ¢ EMIK
207956483, rp. [eBHs;
OcHoBaHue 3a TI0JjaBaHe Ha yBeqoMIIeHHeTo — ,, I [punobuBane Ha akIy ¢ IPaBO Ha Trac’;
AXIMOHEp, MpUTEeKaBAIL MPIKo 5 % uiu moseye ot mpaBaTta Ha riac — ®edopan EOO/] ¢
EUNK 204359643, rp. /leBHs;
JlaTaTa, Ha KOSTO IPABOTO HA IJIaC HA JINIIETO € JOCTHTHANIO Mparosere mo 4i.145, an.1 ot
3IILIK - 14.01.2025 15
[IpaBa Ha TiIac Ha JUIETO, KOETO MMa 3abJDKEHHE 3a MOJaBaHe HA YBEIOMIIEHHETO —
24.03%, xouto npexacranisaBar 637 772 npasa Ha riac;
[IpaBa Ha rnac, HOCUTEN HA KOUTO ca aKI¥H, B OpOi U B MIPOIICHT:

- IIpsxo: 98 870 mpasa Ha riac, KOUTO npeacTaBiasat 3.725 %;

- Henpsko: 538 902 npasa Ha riac, kouto npeactasnsasat 20.303 %.

CewrimacHo Ycrasa Ha J[pyxecTtBoTo, ipreT ot O0m0TO cHhOpanue Ha akunonepute Ha Heoxum AJl,

opraHute Ha /[py>ecTBOTO ca:

00110 crOpaHNe Ha aKITMOHEPHTE;
Hanzopen cbBeT;

YhpaBUTEJICH ChBET.

HpyxecTBOTO ce ynpapisiBa U MPEICTABISABA OT YIPABUTEIHUSA ChBET, KOMTO M3BBHPIIBA CBOSATA
JIEWHOCT 1oJ] KoHTpoJia Ha Haa3zopHus chBeT.

Ha,I[SOpHI/ISIT CBBET CE€ CBCTOH OT 5 /meT/ Jnia 1 € B CbCTaB OT CIICIHUTC YJICHOBC!

1)
2)
3)
4)
5)

Humuo Craiikos ['eoprues;

Mapraputa I'eopruesa JIuMuTpoBa;

Tomo MBanoB /IumoB;

»3bpHeHu xpanu benrapus™ AJl, ¢ npeacrasuten Hukona [leeB Mures;

Antonug JXKesskonsa.

yr[paBI/ITeJIHI/ISIT CBBET C€ CbCTOM OT CIICAHUTC YJIICHOBC!:

1)
2)
3)
4)

Credan JumurpoB uMUTPOB;
Mupocnas JumutpoB JuMuTpos;
Kats 'ocnonunosa Iletposa;

Credan Bacunes I'ppHUapoB;

I[py)KCCTBOTO CC MpeACTaB/IsIBa OT HBMBJIHUTCIHUTE YICHOBE /M3IBIIHATEITHA ,I[I/IpeKTOpI/I/ Ha

VYupasurenaus cbBeT Credan Jumutpos Jumutpor u Mupocinas JIuMutpoB JJMMUTPOB, BCEKU €IUH OT

JBaMarta II0OTACIIHO.
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OAUTHUAT KOMHUTET MoJIToMara paborata Ha YTIPaBUTEIHHUS CHBET, UMa POJIS Ha JIMIA HATOBAPCHU
¢ 0010 yIpaBiieHUE, KOUTO U3BLPIIBAT MOHUTOPUHT M Han30p Haja Heoxum AJl, BKiI. Haa cuctemara Ha
(mHAHCOBO OTUYHMTaHe Ha J[Py>KECTBOTO.

YeHoBeTE HA OJUTHHS KOMHUTET Ca:

e Tans Jumurpona KoBannbiika
o Huxommuna Xenesa [lemuera

e Hopnanka AtanacoBa Hukonosa

Kem 30 cenremBpu 2025 r. obmusT Opoit Ha mepcoHana B JIpyxkecTBoTo ¢ 634 pabOTHUIM H
cayxurenu (31 nexkemBpu 2024 1.: 620).

1.2. IIpeomem na oeiinocm

[IpeameTsT Ha AeitHOCT Ha J[py»KECTBOTO BKJIIOYBA:

® [POU3BOJACTBO HA HEOPTaHWYHU M OPTraHUYHU XUMHUYECKH MIPOAYKTH;
®  TBHProBCKa JACHHOCT.

2. CBINECTBEHA NTH®OPMALMUSA 3A CHETOBOJHATA ITOJIMTUKA

2.1. baza 3a uzzomesnHne HaA CAMOCMOAMENTHUA dmnancoe omuem

CamocrositennausaT QuaancoB otdueT Ha Heoxum AJl e cbcraBeH B chorBeTcTBHE ¢ MCDO
CUETOBOJHH CTaHAAPTH, pa3padoTeHu U myOnuKyBaHu oT ChbBeTa 0 MEXIYHApOIHH CYETOBOAHN CTAaHAAPTH
(CMCC) n mpuetu ot EBpomneiickus cpio3 (MCDO cueroBoguu cranaapty, npuetu ot EC). Ilo cmuchna Ha
naparpad 1, Touka 8 or [lombiHuTenHHUTE pa3nopeadu Ha 3aKOHA 3a CUETOBOJCTBOTO, NMPHJIOKHM B
boeirapus, Te BimouBar MexmyHapogaute cuetoBogHu craHgaptu (MCC), mpueTH B CHOTBETCTBHE C
Pernament (EO) 1606/2002 na EBporneiickus napiament u Ha CbBera.

PBKOBOACTBOTO HOCHM OTFOBOPHOCT 3a CBCTaBSHETO U JIOCTOBEPHOTO MPEICTAaBAHE Ha
WHPOPMAIUATA B HACTOSIINS (PMHAHCOB OTYET.

To3u ¢puHAHCOB OTUET € camMocTosTeNeH. JpyKeCTBOTO ChCTaBs M KOHCOIUIUPAH (PUHAHCOB OTYET
B cpoTBeTrcTBHE ¢ (MC®PO cueroBogHu cTaHmgapty, npuetd oT EC), B KOWTO MHBECTUIIMHUTE B ABIICPHU
MPEANpPUITHS ca OTYETEHH M OMoOBecTeHH B ChoTBeTcTBHE ¢ MC®O 10 , KoHconuaupanu (HUHAHCOBU
oTueTu’”.

HoBuTe W/WJIM NMPOMEHEHM CTAHJAPTH, M3MEHEHUS! W PA3SICHEHHsl HA CBhIIECTBYBAIIMTE
BKJIIOYBAT:

JpykecTBOTO € TpHeNo clAeAHUTe HOBU CTaHAApTU, W3MEHEHUs W paszsicHeHus kbM MCOO,
uzganeHu ot CbBeTa Mo MEKAYHAPOJHH CUETOBOIHU CTaHIApTH U og00peHu oT EC, KOuTo ca yMecTHHU U B
cuia 3a puHaHCcOBUTE OTYETH Ha Jlpy’>KECTBOTO 3a FOJAMIIHMSA MEpUo, 3anoysail Ha | sHyapu 2024 r., HO
HSMAaT 3HAYMTENHO BIMSHUE BbPXY (PUHAHCOBUTE PE3yNATaTH WM MO3UINH Ha J[pyKecTBOTO:

- HW3menenus B MCC 1 IlpencrassHe Ha ¢uHaHCOBU oTueTH: Knacudukarnus Ha MacuUBHUTE KaTo

TEKYIIHN U HETEKYIIH, B cuiia ot 1 sHyapu 2024 r., npuetu ot EC;

- HM3menenus B MCC 1 IlpeacraBsHe Ha ¢guHaHCOBM oT4eTH: Herekymu macuBH, OOBBpP3aHU C

(hmHAHCOBHM TIOKa3aTeny, B cuia oT 1 stayapu 2024 ., nmpuetn ot EC

- Hsmenenuss B MCDO 16 JIuzunr: 3ab/DKCHUE 110 JIM3UHT ITPH ITPOAaK0a U 00paTeH JIM3UHT B CHJla

He no-paHo oT 1 sHyapu 2024 r., npuetu ot EC;



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.09.2025 TOAUHA

- UMsmenenus B MCC 7 Ortuer 3a mapuunure notoud u MCOO 7 DUHAHCOBH HHCTPYMEHTH:
OmnogectaBanus: CropasyMeHus 3a (pMHAHCHpaHE Ha JOCTAaBYMIM, B cuia oT 1 sHyapu 2024 r.,
npuetH ot EC.

CranaapTu, n3MeHeHHs M pa3siCHEHHUsI, KOMTO BCe Olle He ¢a BJIe3)Id B CHJIa M He ce PuIaraTt ot
1o-paHHa Aara ot [pyxecTBoTO

KbM pmatara Ha M3rOTBSHE HA TO3U CAMOCTOSTENEH (PMHAHCOB OTYET Ca H3JAJICHH HSIKOM HOBU
CTaHJapTH, U3MEHEHNUS U Pa3sICHEHNS Ha ChILECTBYBALIUTE CTAHAAPTH, HO BCE OIIIE HE Ca BJIE3IHU B CHJIA MU
He ca npuetu oT EC, u He ca Ounu mpunokeHu mo-pano ot pyxkectBoto. He ce ouakBa Te na mmat
CBIIECTBEHO BIUSHUE BbPXY (DMHAHCOBUTE OTYETU Ha [[py’KecTBOTO, C M3KJIIOYEHUE HA OMOBECTABAHUATA
BBB BpBh3ka ¢ MCDO 18. PKOBOACTBOTO OYaKBa BCHYKH CTAaHIAPTH M W3MCHECHHS Na OBIAT MPUETH B
CYETOBOJHATA MOJUTHKA Ha J[py>KEeCTBOTO Mpe3 MbPBUS MEPUO/I, 3al0UBalll CJIE]] JaTaTa Ha BIM3aHETO UM B
cwia. [lo-nomny e nafieH cCnuchKk ¢ IPOMEHHUTE B CTaHJApTHUTE:

- HWzmenenus 8 MCC 21 Edexrtu ot npoMeHnTe B 0OMEHHUTE KypcoBe: JIurmca Ha KOHBEPTUPYEMOCT,

B cujia ot 1 ssHyapu 2025 r., Bce omie He ca npuetu oT EC;

- Tognuran nogoOpenwus, B cuna ot 1 ssHyapu 2026 1., Bee omie Henpuet oT EC;
- HM3MeHenus Ha kinacuduKalmsaTa v OIleHKaTa Ha PUHAHCOBUTE MHCTPYMEHTH (M3MeHeHuss Ha MCDO

9 1 MC®O 7), B cuna ot 1 ssmyapu 2026 r., Bce omie Henpuetu ot EC;

- MC®O 18 IlpeacraBsHe u omoBeCcTsIBaHEe BbB (PHHAHCOBUTE OTYETH, B cuia oT 1 sHyapu 2027 T,

Bce orie HernpueT ot EC;

- MC®O 19 [dpmepuu npennpusitus 6e3 myonnuHa otueTHOCT: OTOBECTABaHUS, B cHia OT | siHyapu

2027 r., Bce owe Henpuet ot EC.

2.2. Cuemo6o0HU NPEONONOIHCCHUA U RPUOTUIUMESIHU CUEMO0B00HU OUEHKU

[IpencraBsHero Ha rogumIHUS (PUHAHCOB OTYET, CHIVIACHO MEXIyHApOJAHUTE CTaHAApTH 32
(MHAHCOBO OTYHMTaHEe, M3MCKBAa PBKOBOACTBOTO Ja HAampaBH Hal-100pu NPUOIM3UTENHH OLCHKH,
HAYUCJICHUS U Pa3yMHO 0OOCHOBAaHHU HPEATIONOKEHUSI, KOUTO OKa3BaT €PEeKT BbPXY OTUETEHUTE CTOMHOCTH
Ha aKTUBUTE W TACHBHUTE, MPUXOIUTE WU pa3XxOoAHWTe, U Ha OIOBECTSIBAHETO HAa YCJIOBHH B3E€MaHUS U
3aJbJDKEHUsI KbM JlaTaTa Ha oTdeTa. Te3W MPHOIU3UTETHM OICHKH, HAYMCICHUS W TPEANONIOKEHHS ca
OCHOBaHHU Ha MH(POPMALMATA, KOSTO € HaJUYHA KbM JlaTaTa Ha MHAMBUAYAIHUS (PUHAHCOB OTYET, OPAIH
KoeTo OblemuTe (akTHUECKH pe3yiTaTH Ouxa MOINM Ja ObJaT pasiudHu OT TiaX. OOeKTHTEe, KOUTO
Mpe/Ioiarar mo-BUCOKa CTeleH Ha CyOeKTHBHA TPEICHKA MITH CI0KHOCT, WIH KBAETO MPEAIONOKECHUATA U
MPUOJIM3UTETHATE CYETOBOIHH OLIEHKH Ca ChIIIECTBEHHU 32 HHAWBH Y aTHUs (JUHAHCOB OTYET, Ca ONIOBECTCHU
B [Ipunosxxenune Ne 2.27.

2.3. Cpasnumennu oannu

Jpy>KecTBOTO IpeACTaBsI CpaBHUTENIHA HH(OpMAaIKs B TO3U HHAWBUAYalleH (UHAHCOB OTYET 32 €/1HA
npenaxoHa roauHa. Korato e He00X01MMo, CpaBHUTEITHHUTE JIAHHH ce peKIacuQUIMPAT (U MPEH3UUCIIABAT),
3a J]a ce MOCTUTHE CHIIOCTABIMOCT CIIPSIMO MTPOMEHH B MPEJICTABIHETO B TEKyI[aTa TOMHA.
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2.4, @ynKkyuonanna eanyma u NPU3HAGAHE HA KYPCOBU PA3TIUKU

OyHKIMOHATHATA U OTYETHA BasTyTa Ha JIpyKeCcTBOTO € ObArapckusT jieB. OyHKIMOHAIIHA BATyTa €
BaJlyTaTa Ha OCHOBHATa MKOHOMUYECKA CPEJia, B KOSITO €THO MPEANPUITHE (YHKIIMOHUPA U B KOATO TJIABHO
ce TeHepupar U M3pPa3Xo/BaT MAPUIHUTE CPeACTBA. T 0Tpa3siBa OCHOBHHUTE CHENKH, CHOUTHS U YCIOBHA,
3HAYMMH 3a TpennpusatueTo. JIeBbT ¢ ukcupan mo 3akoHa 3a BHb xbM eBpoTo B choTHOmeHne BGN
1.95583:EUR 1.

[Tpu mbpBOHAYANHO NTPU3HABAHE, C/ICNIKA B UYXKICCTPAHHA BayTa CE 3alliCBa IUPEKTHO B OTYCTHATA
BaJlyTa, KaTo KbM CyMaTa B UyX/IeCTpaHHA BalyTa ce Mpriara OOMEHHHUSAT Kypc KbM MOMEHTA Ha CJellkaTa
Wi omepanusaTa. [lapuaanTe cpencTBa, B3eMaHHATA W 33bJDKCHHUATA, JEHOMUHUPAHA B UyXKIECTpaHHA
BajyTa (MOHETapHU OTYETHH OOCKTH), CE OLCHSABAT KbM 31 JEKEMBpU KaTO CE NMpHIIara 3aKIIIoYuTeNicH
obmeneH kypc Ha BHB.

Hernure paznuku oT mpomsiHa Ha BaJyTHH KypCOBE, CBBP3aHH C MApUYHH CPEACTBA, THPTOBCKU
B3eMaHHA U 33IbJDKEHUS, ICHOMUHIPAHU B Uy XKI€CTpaHHA BAITyTa, CE BKIIFOYBAT B Mevanbara wiy 3arydara
3a roJIMHaTa, KOraTo Bh3HUKHAT, KaTO CE IMPEICTaBAT HETHO B “IApyry A0Xoau/(pa3xoau) OT ACHHOCTTA”.

Hemonerapuure oT4eTHH OOEKTH B OTYeTa 3a (DUHAHCOBOTO CBHCTOSIHUC IThPBOHAYAIHO
JEHOMHUHUPAHW B UyXKJECTpaHHA BalyTa, c€ OTYHUTAT BBHB (YHKIMOHAIHATA BallyTa KaTo ce Mpuiara
HMCTOPUYECKHAT OOMEHEH Kypc KBbM JaraTa Ha OIlEpanusATa W IIOCIEABAII0 HE Ce IPEOleHSIBAT II0
3aKJTIOYUTENICH KYPC.

2.5. Ilpuxoou

2.5.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu

Oo6wnuaitnute mpuxoau Ha J[py>kecTBOTO ca oT mpoaaxba Ha cOOCTBEHATA PO TYKITHSL.

[Tpuxoaure B JIpy’KecTBOTO ce MpPU3HABAT, KOraTo KOHTPOIBT BbPXY OOCLIAHUTE B 002060pa C
KueHma MpOIyKIUs, CTOKU W/MJIH YCITYTH C€ IPEXBBPIIN Ha KineHTa. KOHTporbT ce mpexBbpIis Ha KIIMEHTa
MIPU yJIOBIIETBOPSIBAHE HA 3aJBDKCHHATA 32 M3IIBJIHEHHE TI0 JOTOBOPA Ype3 MPEeXBHPIIsTHE Ha OOCIaHHUTe

npoaykuusa, CTOKH W/ UIH npeaoCTaBsAHC HA O6eH.[aHI/IT6 yciyru.

Oyenka Ha 002060p ¢ KIUEHM

Hozoeop ¢ kauenm e HAIMIE CaMO KOTaTo MPH BIN3aHETO MYy B CHJIA TOMH:

a) UMa ThPrOBCKA CHIHOCT U MOTHB,

0) crpanure ca ro omoOpwiau (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTaHOBEHAa W OOLIONPHU3HATA
CTOTAHCKA MPAKTHKA™) M ca Ce aHTAXHUPAIU JIa TO U3ITBJIHSAT,

B) MpaBarta Ha BCSKa CTpaHa MoraT Jia ObJaT uIeHTH(UIMPaHH,

I') YCIIOBUSATA 32 IUIallaHe Morat Ja ObAaT UICHTUDUIIUPAHH, U

1) CBIIECTBYBA BEPOSITHOCT BBH3HATPAKICHHETO, Ha KOETO JIpy)KeCTBOTO HMa MpaBO MpH
M3IBJIHECHHE 3aJbJDKCHUSATA CU 3a M3IIBJIHEHHUE, Ja ObJe noimydeHo. IIpu oneHka Ha chOuMpaeMocTTa ce
B3eMar MPEIBH/ BCUYKU PEJICBAHTHU (PAKTH W OOCTOSTENICTBA MO CHEIKAaTa, BKJI. MHHAI OIMHT, 00MYaitHN
Ou3HeCc TpaKTUKW, NyOJMKYBaHM IIpaBUJIa W HaNpaBeHH U3SBICHHMS OT CTpaHa Ha JIpyxecTBOTO,

o0e31eueHns ¥ Bb3MOKHOCTH 32 YJIOBJIETBOPSIBAHE.

I[OFOBOP, 3a KOMTO HSAKOM OT ropenoCOYCHUTE KPUTCPHUU BCC OILC HC € U3IIBJIHCH, TOAJIC)KHA Ha HOBA

OIICHKa BCCKU OTUYCTCH IICPUOA. HOqueHHTe BB3HArpaXacHus 10 TaKbB JOrOBOp CE IIPpU3HABAT KaTo

5
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3aIbIDKEHUE (nacug no 002060p) B CaMOCTOSITEITHUS OTYET 32 (PMHAHCOBOTO CHhCTOSIHHE, JOKATO: a) BCHUKU
KpUTepUH 3a MpHU3HABaHE Ha JOTOBOpP C KJIMEHT He ObAar wmimbiHeHW; 0) JpyKecTBOTO H3MBIHU
3aIBJDKCHUATA CH 34 U3IBIHEHUE U € MOIYYWIO LSJIOTO WK MOYTH ISUIOTO Bh3HArpakaeHue (KoeTo He
MTO/ITIEKY Ha BH3CTAHOBSIBAHE); W/HMIIM B) KOTaTO JJOTOBOPHT € MPEKPaTeH U MOIYyYeHOTO Bh3HATPAXKICHUE HE
MOJJICKU HA BH3CTAHOBSIBAHE.

IIpn mppBOHAYATHATA OIIEHKA HA JOTOBOPUTE CH C KIMEHTH J[py>XECTBOTO MpaBH JOMBIHUTENCH
aHaJIM3 U TIPELICHKA JaJy JIBa WM MOBEYEe JOrOBOpa TpsiOBa 1a ObAaT pa3riie:KIaH! B TAXHATA KOMOMHAIUS
1 1a ObJaT OTYETEHH KaTo €IWH, M PECIl. Jaji OOeIaHuTe MPOMYKIUS, CTOKA W/WIH YCIYTH BbB BCEKU
OTJICJICH W/WIM KOMOWHUPAH JOTOBOP TPsIOBa Jia OBJAT OTUSTCHH KaTO €HO /WM MOBEYE 3abJDKCHUS 3a
W3ITBITHEHHE.

Besiko oGemanue 3a mpexBbPIISIHE HA CTOKU W/WIH YCIYTH, KOUTO ¢a pa3rpaHUYuMU (caMu 1o cede
CH ¥ B KOHTEKCTa Ha JIOTOBOPA) C€ OTYHUTA KAaTO €THO 3aIBbJDKEHHE 33 3MbIHEeHNE. [[pyKecTBOTO Ipr3HaBa
MIPUXOJ 32 BCSIKO OMOEIHO 3a0bIdCEHUe 3 UNbAHEHIe HA HUBO UHOUBUOYATIEH 002080p C KIUEHM KaTo ce

aHaJM3UpaT BUa, CPOKA U YCIIOBHATA 38 BCEKU KOHKPETEH OTOBOP.

2.5.2. H3mepeane na npuxooume no 002080pu ¢ KIUeHmu

IIpuxooume ce usmepeam Bb3 OCHOBA HA ONPE/IEIICHATa 32 BCCKH JOTOBOP YeHA HA COeNKAmaA.

Llenama na coenxkama e pa3MepbT Ha Bb3HArpaXJICHUETO, HA KOETO J[pyKecTBOTO OYakBa J1a uMa
NpaBo, ¢ U3KIIOYCHNE HAa CyMUTe, ChOpaHH OT UMETO Ha TpeTH crpaHu. [Ipm ompenensHeTo Ha IieHaTa Ha
crenkata, J{py»kKecTBOTO B3eMa NPEIBH]] YCIOBHATA HA JIOTOBOpAa M OOMYallHUTE CH THPTOBCKH IPAKTUKH,
BKJI. BJIMAHHUCTO Ha MPOMCHJIIMBU BB3HAIPAKACHHA, HAJIMYUCTO HAa CHIICCTBCH q)HHaHCOB KOMIIOHCHT,
HeTIapUYHH Bh3HATPAXKICHNS U Bh3HArPaXICHU, IBJDKUMH Ha KIIMEeHTa (ako uMa TakuBa). [Ipu nqoroBopu ¢
MOBeYe OT €/IHO 3aIbJDKEHMS 3a U3ITbIHEHHE 1IeHaTa Ha C/IeJIKaTa ce pasIpeieNs KbM BCAKO 3ab/DKEHUE 32
M3IbJIHEHNE Ha 0a3a MHIVBHUAYATHUTE MPOJaXKHU IIEHH Ha BCSIKA CTOKA W/HJIH yCITyTa.

Ako uma npomsana 6 obxeama unu yenama (WM U B ABETE) Ha IOTOBOPA TSI CE OTYMTA KATO OTJEICH
JOTOBOP W/MJIM KaTO YacT OT CBHIIECTBYBAIINS JOTOBOP B 3aBUCHMOCT OT TOBA JaJli IPOMSHATA € CBbp3aHa
¢ 100aBsiHE HAa CTOKU W/MJIM yCIyTH, KOUTO Ca pa3srpaHUYMMH, U OT OIIpe/ieNieHara 3a TAX 1ieHa. B 3aBucumoct
OT TOBa!

a) Moau(UKaIuATa Ce OTYNTA KAaTO OT/AEJICH JOrOBOp, aKO 0OXBATHT Ha JOTOBOpA C€ pasIIUpsiBa
nopaau 100aBSHETO Ha CTOKU W/WIIM YCIIyTH, KOUTO Ca pa3srpaHUYMMH, ¥ TIPOMSIHATa B JJOrOBOpHATA IIEHA
OTpassiBa MHAWMBUAYAJTHUTE NPOJAKHHU IICHU HA ,Z[O6aBeHI/ITe CTOKH I/I/I/IJII/I YCIyru;

0) Moan(UKanuATa Ce OTYMTA KATO IIPEKpaTsIBaHEe Ha ChIIECTBYBAIIHUS JJOTOBOP M CKIFOUYBaHE HA HOB
JIOoroBop (mpuijarane B OBJCIIETO), aKO OCTaBAIIUTE CTOKH W/WIK YCIYTH Ca pa3rpaHu4YdMHU  OT
NpeXBBPICHUTE NIPen MO (UKAIMATA, HO IPOMSHATA B JIOTOBOPHATA IIEHA HE OTPa3sBa MHAWBHUIyaTHUTE
MPOJAKHU IICHH Ha T00aBEHUTE CTOKH M/WJIU YCIIYyTH;

B) MOAM(DUKAIMATA CE OTYUTA KATO YacCT OT ChILECTBYBAILHUS IOTOBOP (KyMYJIaTHUBHO KOPUTHPAHE),
aKO OCTaBaIllUTEe CTOKW W/HMIM YCIYTH HE ca Pa3rpaHUYUMH OT MPEXBHPICHHUTE Mpeld MOAn(GUKAIAITA |

CJICAOBATCIIHO Ca YaCT OT €AHO 3aAbJDKCHUC 34 U3IIBJIHCHUC, KOCTO € YPCACHO YaCTUYHO.
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2.5.3. OcHoenu 6ud0se npuxoou u OMYUMAHEMO UM

Kato msno [lpykecTBOTO € AOCTUTHAIO N0 3aKjI0YeHHE, 4e JEHCTBAa KaTo MPHUHIUNAN IpHU
JIOTOBOPEHOCTHTE CH C KIMEHTHUTE, Thil KaTo oOnvaitHo JlpyKecTBOTO KOHTPOIHNPA MPOAYKIIUATA, CTOKATE

/U YCIYTUuTe npcau aa ru npexBbpjin KbM KIIMCHTA.

Ilpuxoou om npooasxcou Ha npooyKyus

JIpy>KecTBOTO TPOM3BEXkJa M TMpOJaBa OCHOBHO aMOHHUEB HWTPAT, aMoOHSIK, aMOHHEB
xuaporeHkapooHat u Ap. [Ipu nponax0a KOHTPOIBT BBPXY MPOAYKIUATA CE MPEXBBHPIISL KbM KIIUEHTa B
TOYHO OIIPEJICIICH 8peMedU MOMEHM.

[Ipu npoodasicou — nayuonanen nazap ToBa OOMYAWHO CTaBa C MpeJaBaHETO HA MPOMYKIMATA U
(U3NYECKOTO BiIaZiceHE BbPXY HEsl Ha KIIMEHTa, KOTaTo KIMEHTHT MOXKE Jia ce pa3lopexk/ia ¢ mpoaajieHaTa
MPOAYKIHSI KaTo yNpaBisiBa ynoTpedaTa 1 U MoJydaBa Mo ChIIECTBO BCHUKU OCTaHAIN TIOJI3H.

[pu npoodasicou 6 uyscbuna MpeneHKaTa 3a MOMEHTa, B KOUTO KITHEHTHT MOIy4aBa KOHTPOJ BbPXY

MpoJiajicHaTa MPOJIYKIIHs ce TIpaBy Ha 0a3aTa Ha JOrOBOPEHHUTE yCiioBus Ha npojaxoa mo MHKOTEPMC.

Ilpuxoou om npoodasxcou Ha cmoxu

JIpy’KeCTBOTO Ipo/iaBa CTOKHU: 3aKyIICHH CMECEHHU TOpOoBe, aMOHSK U 1ip. [Ipu mpoxaxba Ha CTOKH,
KOHTPOJBT BBPXY CTOKHTE CE MPEXBBPJISA KbM KIMEHTA B TOYHO ONPEACICH 6peMesu MOMeHMm, KOETO
0o0MYalfHO € IpU TpeJaBaHeTO Ha CTOKUTE Ha KIMEHTa Ha MACTO M KIMEHTHT MOXKE Jla ce Paslopexia C
NPOJaJICHUTE CTOKH KaTo yIpaBisiBa ynoTpedara v MoJTy4yaBa 110 ChIIECTBO BCHYKU OCTAHAIH TIOJI3H.

Jpy>KecTBOTO MMa JIMIIEH3 32 THPTOBHS C MPHUPOACH Ta3 (MOKYNKH M mpojaxon). [Ipuxoaure ot
MpoJaKOM Ha TPHUPOJEH Tra3 ce MPeNcTaBsAT Karo ,,0pyeu 00xo0u om OelHoCmma, HemHo 6
camocmosmentus omuem 3a nevarboama unu 3azybama u opyeus ceodoxeamer 00xo0, 10KOJIKOTO T€ UMAT
CBITBTCTBAIIl XapaKTEP U HE C€ TPETUPAT KaTO OCHOBHA U KIIFOYOBO ONpeessiia 3a OusHeca Ha JlpykecTBOTO

JIEWHOCT.
Ilpuxoou om npooasxcou na ycayzu
[Ipenocrapsiaure OoT Jpy*)ecTBOTO yCIyTH BKIIOUBAT mpenoctaBsHe Ha UT yciayrum um B HSIKOU

Cllyda — TPAHCTIOPT KaToO ChIIBTCTBAIIA YCIyra KbM MpoaaxOaTa Ha MPOLYKITHUSL.

Tparncnopm Ha npodaderama nPOOYKUUs

B msxou ciyuam mpu nponaxba B 4dyxOuHa J[pyXKecTBOTO MMa aHTaXHMEHT Ja TPaHCIOPTUpA
CTOKaTa JI0 yTOBOPEHO MECTOHA3HAYeHHE, KaTO TPAHCIIOPTHT Ce OpraHu3upa ot pyxecTBoTo, a CTOWHOCTTa
Ha TPaHCIOpTa ce BKJIIOUBA (KaJKyJlIMpa) B NpOJaKHATa LIeHa. B 3aBUCMMOCT OT JOrOBOPEHUTE C KIMEHTa
YCIIOBHUSI ycayraTa 0 TPAHCIIOPT, MOXE /la C€ M3BBPIIBA M CJell KaTo KOHTPONBT BBPXY IpoAagecHaTa
MPOAYKIMS € MPEXBHPJIeH Ha KiKMeHTa. Jlo MOMEHTa Ha NpeXBBHPISTHE HA KOHTPOJA BbPXY MPOAYKLMITA,
npoaax0aTa Ha NPOAYKLUS U ycIyrara o TPaHCHIOPT CE€ OTYUTAT KaTo eOHO 3a0bdiCeHUe 3a USNBIHEHUe,
THH KaTo ca yacT OT eJHa HHTEIpUpaHa CTOKa U/HIIH yCIIyTa.

Ycmyrara mo TpaHCIOPT CleN MPEXBBPISHE Ha KOHTPOJIA BHPXY MPOIYKIHATA CE€ OTYHTA KaTo
OMOENHO 3a0bANHCEHUE 3d USNBIHEHUE, ThIA KaTO TPAHCIIOPTHT MOJKE Jla Ce U3BBPIIN OT APYT JOCTABYHK (T.€.
KJIMEHTHT MOKE J1a Ce BB3I0JI3Ba OT CTOKATa C JIPYTH JIECHO AOCTBIIHM PECYPCH) U yCiIyrarta o TpaHCIOpPT

HE MO}II/I(l)I/I]_II/Ipa U HEC BUAOU3MCHA II0 HHUKAKbB HAYWH IIpoAdaacHaTa IHIPOAYKIUA. B To3m cnyqaﬁ,
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BB3HArpaXKACHUETO, Ha KOeTo J[pyKecTBOTO O4YakBa Ja MMa MpaBo (LeHaTa Ha CAeJKara), ce pasnpeacs
MEXIYy OTHEJHUTE 3aIbJDKCHUS 3a M3MBJIHEHHE Ha 0a3a HMHOUBHIYaJTHUTE HM INPOJAKHHU IICHU.
WnpuBuayanHata npogakHa LieHa Ha MpoJajeHara MPOAYKLHUS ce OMpenelis ChIJacHO JeicTBalaTa KbM
JataTa Ha CHENKara IIGHOBa JIMCTa, a 3a yciyrara 10 TPaHCIOPT MHAMBHAyallHaTa MpPOJAKHA IIEHA Ce
ompezens Ha 0a3a HalpaBeHUTE TPAHCIIOPTHU PA3XOAU.

3a U3BBpIIBAHE HA yCIIyraTa [0 TPAHCIOPT CE U3II0J3BaT TPAHCIOPTHU (GUPMH - HOJU3ITBIHUTEIH.
Jpy>KecTBOTO € ONpeAeio, Ye¢ KOHTPOJINpa KOHKPETHUTE YCIYTH, IpeIu Te Ja ObJaT NpeaocTaBeHH Ha
KJIMEHTa U CIIEOBATEIHO ACHCTBAa B KA4E€CTBOTO CHM HAa IPUHIMIIAI, ThH KaTo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIyTUTE Ca U3BBPILICHH U ca MPUEMITHBH 3a KiKeHTa (T.e. Jpy>kecTBOTO HOCH OTTOBOPHOCT
3a M3MBJIHEHUETO Ha 0OEIIaHNEeTO B JOrOBOPa, HE3aBUCHMO Aai caMOTO Jpy»KeCTBO M3BBPILIBA yCIyTUTE
WM aHTaXHpa JOCTABYMK Ha YCIYTH - TpeTa CTpaHa, KOATO Ja TM U3BBPIIM; U 0) AOroBaps LieHaTa Ha
YCIIyTUTE CaMOCTOSITEIHO U 0€3 HaMeca OT CTpaHa Ha KJIMEHTA.

[Tpuxoaute oT npopax6a Ha TPAHCIIOPTHA YCIIyra ce NPHU3HABAT 6 meueHue Ha pememo, Tbii KaTo
HE € HeoOXOIMMO WM3BBpPIICHATa 10 MOMEHTa paboTa Jla ce MPemoBTOpH, aKo Apyra CTpaHa TpsOBa na
U3BBPIIM OCTaBalllaTa 4yacT OT paldoTara M CJIEAOBATENHO KJIMEHTA IOJydaBa M KOHCYMHpa IOI3UTE
€IHOBPEMEHHO C M3IIBJIHEHHE Ha yciyrara. 3a HM3MEpBaHE Ha HampeabKa IO JOroBopa (erama Ha
3aBBPILEHOCT) CE U3II0JI3BA MemOoO, C8bP3aH C GlodceHume pecypcu. To3U METOJ € OIpeieNieH KaTo Haii-
MTOAXOJIAMI 32 M3MEPBaHE Ha HampedbKa, Thil KaTo Hai-moOpe ommcBa AeHOCTTa Ha Jlpy>KecTBOTO MO
MPEXBBHPJIAHC HA KOHTPOJIa U YAOBJICTBOPABAHEC HA 3aAbJIDKCHHUATA U CbOTBETHO Hal-TOYHO OTpa3ssiBa HUBOTO
Ha M3IBJIHEHUE Ha 3aJABJDKCHUATA, JOKOJIKOTO MEXIY yCUIHATa Ha J{pyKecTBOTO (BIOKEHUTE Pa3xonun) U
MPEXBBPIISHETO HA yCIIyraTa KbM KJIMEHTA ChIIECTBYBA Ipsika Bpb3Ka. HanpeasksT ce usmepBa na 6azama
Ha U38bpuleHume pasxoou CNpIMo 00Wo NIGHUPaHUme pasxoou 3a UsnvIHeHUue Ha 002080pa.

[Ipuxoaute OT TpaHCHIOPT HA MPOAAACHATA NPOLYKINS CE MPEICTABAT KbM IIPUXOAUTE OT MPOoJaxoa

Ha OpoaAyKuus, JOKOJKOTO YCIYTUTE IO TPAHCIIOPT Ca ChbIIbTCTBALIIN HpOI[a)K6aTa Ha IpOAYKIUA yCIyT'H.

UT u opyeu yeayeu

KoHTporsT BEpXY YCIyTHTE C€ PEXBHPIISA B IIEPHO/IA OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, THi
KaTo KJIMEHTHT SIHOBPEMEHHO TI0JIy4aBa U MoTpeOsBa MoJI3uTe OT JeiHocTTa Ha Jpyx)ectBoTo. [Ipuxoaure
OT mpojnax0u ce Mpu3HaBaT B TEYCHHWE HAa BPEMETO Upe3 M3MEpBaHEe Ha CTEleHTa Ha W3MBIHEHHE Ha
3abIDKeHNATa Ha JlpykecTBoTO (eram Ha 3aBbpiieHocT). [Ipuxoaure or UT ycnyru ce mpeacTaBaT KbM
MIPUXOJIUTE OT JOTOBOPH C KIMEHTH, & OCTAHAINTE MTPUXOJU OT YCIYTH CE€ MPEACTABAT KaTo ,,0py2i 00X00u
om OetiHocmma, HemHo *“ 8 CaMOCMOsIMENHUsL OMyem 3a newalbama uiu 3azyoama u opyausi 6ceobxeamen
00x00, TOKOIKOTO T€ MMAaT INOBEYe CHIIBTCTBAIl XapakTep M HE Ce TPETHUpPAT KaTo OCHOBHA M KIFOYOBO

ompenensma 3a OusHeca Ha JlpyXKecTBOTO AEHHOCT.

2.5.4. Ilena na coenkama u ycnoeus 3a niauiane

llenara Ha chenmkata oOWYAifHO BKIIOYBA (DUKCHpaHa MPOJaKHA IeHa, CBIJIACHO O0INa WK
KJIMEHTCKA LIeHOBa nucTa. [IpogaxHuTe EeHU ca ONpeesieHH C PAMKOBUTE JJOTOBOPH 32 ThPrOBLIUTE HA €IPO
Y ABLIEPHOTO JIPY’KECTBO, a 32 OCTAHAINTE KIIMEHTH Ca OTpeAeNIeH! HHANBUAYaTHO Ha 0a3a IeHOBa JIHCTA.
[Ipu onpenensiHe Ha IeHATa HA CHIEJKATa CE B3eMa MPEABUJ U Jal UMa CyMH (Bb3HATPAXKIACHHUSA),
IBIDKMMH Ha KIMEHTA, HEMApUYHU BB3HATPAKIACHHSA, KAKTO W HAIMYHETO HAa CHIIECTBEH (PUHAHCOB

KOMITOHEHT. B onpenenenn ciydan HpyKecTBOTO chOMpa KpaTKOCPOYHHU aBaHCH OT KiueHTH. [Ipuerara u
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mpwiarasa ot J[py»ecTBoTo IeHOBa MOJIUTHKA HE BKIOYBA ()OPMHU Ha TPOMEHIMBO Bb3HArpaxacHue. B
CIIy4aii, ue TaKoBa € JOrOBOPEHO, TO CE BKIIFOUBA B [IeHAaTa Ha CIeNIKaTa caMo JOKOJIKOTO € MHOTO BEPOSITHO,
ye HsAMA Ja HACTBIM CHINECTBEHA KOPEKLUHS B pa3Mepa Ha MPU3HATUTE KyMYJIaTHUBHO TIPUXOJIH.
Jpy>XecTBOTO € HaIpaBHUJIO aHAIH3 M € OIPENeIIo, Y€ TPOABDKATEIIHOCTTA HA CPOKA MEXITy MOMEHTA, B
KOWTO KJIMEHTHT IUIAIa 32 OOCIIAHWUTE W/WIM IMOJyYeHU MPOAYKTH, CTOKH/WIM YCIYyTH U MOMEHTa Ha
MPEXBBHPIISTHE HAa KOHTPOJIA BBPXY TE3U MPOYKTH, CTOKH H/HIIN yCITyTH € B paMKuTe OT 30 THU 10 ABaHAIECET
Mecella U JIOTOBOPSHOTO BB3HATPAXKICHHUE HsIMa ChHIICCTBCH KOMIIOHCHT Ha ¢uHaHcupaHe. ChOpaHHTe
ABAHCOBO TUTAIIAHAA OT KIIMEHTA C€ MPECTABST B CAMOCTOSTEITHUS OTYET 32 (PMHAHCOBOTO CHCTOSTHUE KaTo
MaCHBH T10 JOTOBOPH C KIHECHTH.

ObwnuaitHo [[pyxecTBOTO HE ImoeMa pa3Xo/Iy 3a MOITydYaBaHe Ha TOTOBOPH C KIMEHTH W Pa3XOJIH 3a

HU3M'BbJIHCHUC HAa TaKWUBa JOTOBOPH, KOUTO Ca AOIMMYCTUMHU 3a U NOAJICKAT HAa KallUTAJIU3all .

2.5.5. Canoa no oozoeopu c knuenmu

T‘bDZOchu B3eMAHUA U aKmueu no 002060[)1/{

AKTHUBBT TIO JIOTOBOp € MpaBoTO Ha [Ipy>KECTBOTO Ja MONYy4YH Bb3HATPAXKICHHE B 3aMsHA Ha
MPOAYKIHSITA, CTOKHTE WIN YCIYTUTE, KOUTO € MPEXBBPIWIO Ha KIMEHTAa, HO KOETO He ¢ 0e3yCIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4pe3 MPEXBBhPJSHE Ha NMPOAYKIHUATA, CTOKATE W/WIN MPEIOCTABIHETO Ha
yenyrute  JIpy)KeCTBOTO H3MBJIHU 3aIbJDKCHHUETO CH TpEJAW KIWEHTa Ja 3aljiaTd ChOTBETHOTO
BB3HATPAXACHUE /WM Tpeau IUIAIIaHeTO Ja CTaHe ABIDKMMO, aKTHB IO JOTOBOP CE IpU3HaBa 3a
3apaboOTEHOTO BB3HATPaXKIEHUE (KOETO € IOJ] YCIOBHE).

[Ipu3HaTHTE aKTHBH TIO JOTOBOP C€ PEKIACU(PUIIMPAT KATO ThPrOBCKO B3€MaHE, KOraTo MpaBoTo Ha
BB3HArpaXeHNe craHe Oe3ycioBHo. [IpaBoTo Ha BB3HArpaxIeHHE ce cuyhTa 3a OE3YyCIOBHO, aKo
€IMHCTBEHOTO yCJIOBHE 3a TOBA, IUIANAHETO HA BBh3HAPAKICHHUETO JIa CTAaHE JBDKUMO, € U3THUYAHETO Ha
OTIpeJieieH IIEPUoJ] OT BpeMe.

[IbpBOHAYATHOTO OICHSABAHE, MOCIE/BAIIATA OI[CHKA U 00e3IIEHKaTa Ha ThPrOBCKUTE B3EMAHUS H

aKTUBUTE TI0 IOTOBOp ca OMoBecTeHU B /Ipunoscenue Ne 2.13.

Ilacusu no 002‘060[)14

Karo macuB mo A0Tr0BOp I[p}I)KeCTBOTO npeacCTaBs IOJYUYCHHUTC OT KIMCHTA IIalllaHWA W/ WIH
6e3y0HOBHO IMpaBO Aa MOJYy4YH IUIalfaHe, Npeau Ja € U3SNBJIHWUIIO 3adbJDKCHUATA CHU 3a U3IBJIHCHHUE I10
A0TrOBOpa. ITacuBute 110 AOTOBOp C€ IMpPU3HABAT KATO MPUXOM, KOrato (I/IJ'II/I KaTO) YAOBJICTBOPU

3abJDKCHUATA 3a UBIIBJIHCHUC.

AXTUBHTE U IACUBUTE 110 JO0T0BOp CC€ NPCACTABAT Ha OTACIICH PE€A KbM meKywume u Hemexkyuwume
akmueu u nacuséu B CaMOCTOATCIHHA OTUCT 3a q)HHaHCOBOTO ChCTOSAHHUA U C€ OIIOBECTABAT OTACIIHO. Te ce
BKJIFOYBAT B rpyrarta Ha TEKYIIHUTEC aKTUBU, KOT'aTO MaTypHUTETHT UM € B PaMKHUTEC Ha 12 MEcCCla WM y4acTBaTt
B OOMYalHHS OICPaTUBCH LIUKBJ HaA I[py)KCCTBOTO, a OCTAaHAJIUTC — KAaTO HECTCKYIIH. AxTuBuTe u IIaCUBUTCE,
Mponu3THYaIU OT €AWH JOTOBOP CC MPECACTABAT HETHO B CAMOCTOATCIIHUA OTUYET 3a (1)I/IHaHCOBOTO CbCTOSAHHEC,

A0PH aKO TC€ Ca pE3yJaTaT OT pa3JIMYHU JOTOBOPHHU 3aAbJDKCHUSA 110 U3IIBJIHCHUCTO HAa JOr0OBOpaA.
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Crnen mbpBOHAYATHOTO NPU3HABAHE, THPTOBCKUTE B3EMaHUS U aKTHBUTE IO JIOTOBOpA Ce MojjIaraT
Ha Tperyern 3a 00e3leHka B ChoTBeTCTBHE ¢ mpaBmiata Ha MCPO 9 OuHaHCOBM WHCTPYMEHTH. 3aryonte

OT 00e31IeHKa B PE3YITAT OT AOTOBOPU C KIIMCHTHU CC€ NPCACTABAT OTACIIHO OT APYyrn 3ary61/1 oT 0663HCHK&.

2.6. Pazxoou

Pasxonute Ha [pyxecTBOTO ce NMpU3HABAT B MOMCHTAa Ha TSIXHOTO Bh3HWKBaHC M Ha 0a3a Ha
MIPUHIUAITNTE Ha HAYKCIISIBAHE U CHIIOCTABIMOCT, HO CaMO JIOKOJIKOTO TTOCJIETHOTO HE BOJIU IO IPU3HABAHETO
Ha OTYETHH OOEKTH 3a aKTHBH WJIM TACHBH, KOUTO HE OTroBapsT Ha kputepunte Ha MCDO u paMkara KbM
TSX.

Pazxoaure 3a Obaemu nepuoayu ce oTiiaraT 3a MpU3HaBaHE KaTo TEKYII Pa3Xxo] 3a Mmepuoja, mpes
KOWTO JJOTOBOPHTE, 32 KOUTO C€ OTHACST, C€ M3IIBIHIBAT.

DUHAHCOBUTE Pa3X0/y C€ BKIIOYBAT B IeYaidaTa WiM 3arydara 3a ToAMHATa, KOTaTO BH3HUKHAT H
C€ CBhCTOSIT OT JTUXBEHHU Pa3XOH, CBHP3aHU C MOJYICHHU 3a€MHU U JTU3UHTOBU 33IBJKCHUS, KAKTO U TaKCU U

JpYyTU IPEeKU pasxoau 10 KPEIUTH.
2.7. Hmomu, mamtunu u coOpviceHus

I/IMOTI/ITC, MAalIMHUTE U CHOPBXKCHHUATA Ca NMPEACTABECHU B CaMOCTOATCIHUSA (I)I/IHaHCOB OTYET IIO
cebecToifHOCT (1IeHa Ha MPUA00MBAHE), HAMAJICHA C HaTpyIaHaTa aMopTH3alus (0e3 3eMHUTe) U 3aryOuTe OT
o0e3IeHka.

ITvpeonauanno npuooousane

IIpy mepBOHauasHO NHpPUAOOMBAHE HMOTHTE, MAIIMHUTE U CBOPBKEHUATA CE OLEHABAT IO
ce0ecTOMHOCT, KOSTO BKJIIOYBA MOKYIHATA 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKU Pa3Xo.H,
HEOOXO0IMMH 32 MPUBEKIAHE HA aKTHBA B paOOTHO ChCTOSIHHE.

[Ipekute pazxoam OCHOBHO ca: pa3xoau 3a MOATrOTOBKa Ha 00EKTa, pa3xoau 3a I'bpBOHAYAIHA
JoCTaBKa M 00paboOTKa, pa3xoAWTe 3a MOHTaX, Pa3XOH 3a XOHOPapH Ha JIMNA, CBbP3aHU C IPOEKTa,
HEBB3CTAHOBSEMH JAHBIIH, Pa3X0/I1 32 KallUTATH3UPAHU JIUXBU 38 aKTHBH, OTTOBAPSIIM HA YCIOBUSATA 110
MCC 23 u ap. KomMnoHeHTH, KOUTO ca TPUAOOUTH 3a€IHO C WJIM KbM KOHKPETHH APYTH ABITOTPalHH
MaTepHaJHU aKTHBH, HO BCE OLIE HE Ca WHCTAIMPAHU KbM TAX, CE KAIHMTAIM3UPAT KbM CTOMHOCTTa Ha
OCHOBHHS O0EKT U C€ aMOPTH3HPAT C HETOBUS OCTATHhUCH MOJIE3CH KHUBOT.

[Ipn um3rpaxgaHeTo Ha ABJITOTPAHHM MaTEpHAIHM AKTHBU 110 CTONAHCKM HAYMH B IIeHaTa Ha
Npu100VBaHe Ce BKIIOYBAT BCHUKH IPEKH Pa3XoJld, CBbP3aHU C PECYPCUTE, Upe3 KOUTO C€ M3rpa)aaT
CHOTBETHUTE O0EKTH (pa3xonW 3a 3amjlaTH U OCUTYPOBKH, MaTepHali M CYPOBHUHH, BBHHIIHU YCIyTH
U ap.).

HpyxecTBoTO € ompenenunao croiHocteH mpar or 500 nB., MOJ KOWTO TPUAOOUTHUTE aKTHBH
HE3aBHCHMO, Y€ MPUTEKABAT XapaKTepPUCTUKATa Ha JBJITOTPACH aKTHUB, C€ M3MUCBAT KAaTO TEKYI] Pa3xoja B

MOMCHTA Ha HpI/IJIO6I/IBaHeTO HUM.

Ilocneosawo ouensnsane

N30panuar ot JlpyecTBOTO MOAXOJ 3a IMOCHIEABallla OICHKA Ha HMMOTHTE, MAIIMHUTE |
CHOPBHKECHHUATA € MOJCIBT Ha cebecroitHocTTa Mo MCC 16 — cebecTOWHOCT, HaMalleHa ¢ HaTpyIMaHUTE
aMOPTH3AIMK U HATPYIIAHUTE 3aryon oT 00e3IeHKa.
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Memoou na amopmuszayus
JIpy’>KeCTBOTO M3MOJI3Ba JIMHECH METO Ha aMOPTH3AIIMS Ha MMOTHTE, MAIIMHUTE U 000PY/IBAHETO.
AMOPTH3MPAHETO HA aKTUBHUTE 3al0ouBa, KOTaTo Te ca Ha Pa3MoJIOKECHHE 3a ynoTpeba. 3emsra He ce
amoptusupa. [one3HusT KUBOT MO TPYIU aKTHBH € ChoOpa3eH c: (GU3NUECKOTO U3HOCBAHE, CIieIi(uKaTa
Ha 000pyIBaHETO, OBJCIIMTE HAMEPEHHS 32 yoTpeda U ¢ MPEANoIaraeMOTO MOPAITHO OCTapsiBaHe.
OmnpeeneHus T MoAe3¢eH )KUBOT 0 TPYITH aKTHBH € KAaKTO CJIC/IBA:
e crpamu— 10-50r.;
e  MaIllWHH, ChOPBKEHUS U 00opyaBaHe — 2-25T.;
®  KOMIIOTpPHU — 2-5 T.;
® TpaHCHOPTHHU cpenacTBa — 3-15T.;
® CTONAHCKU MHBEHTap — 2-15T.
OmpeieneHuTe CPOKOBE HA MOJIC3CH JKUBOT HA UMOTHUTE, MAIIIMHUTE U ChOPBKEHHUATA CE MPETJICIKIAT
B Kpas Ha BCSIKA OTYETHA TOJMHA M NPU YCTAHOBSBAaHE HA 3HAYMTEIHU OTKJIIOHEHHS CIPSAMO OBJCIINTE
OYaKBaHHMS 32 CPOKA HA M3MOJI3BAHETO HA AKTUBHTE, CHIIUAT CE KOPUTUPA, CAUTAHO OT JaTaTa Ha MPOMSHATA.

Ilocneosawu pazxoou

Pasxoaure 3a peMOHT U MOAAPHKKA CE MPU3HABAT 3a TEKYLIH B [IEPHUOJa, IPE3 KOUTO ca HAIIPABEHH.
W3Bbpiienn nocneaBamiy pa3xoau, cBbp3anu ¢ MIMOTH, MallluHU U CHOPBKEHUs, KOUTO UMAT XapakTep Ha
MOJMsAHA Ha OMNpEAEJeHH BB3JIOBH YaCTH M arperaTH, Wi Ha NPEyCTPONCTBO U PEKOHCTPYKIMS, Ce
KaluTaJu3upaT KbM OajaHcOBaTa CTOMHOCT Ha ChOTBETHHS aKTHB M CE€ MPEPas3IIexkIa OCTATbUYHHUAT MY
MI0JIE3CH J)KUBOT KbM JaTara Ha KanuTanu3anusa. ChIIeBpeMEHHO, HeaMOpPTH3HpaHaTa 4acT Ha 3aMEHEHUTE
KOMIIOHEHTH C€ M3IHUCBa OT 0ajlaHCOBAaTa CTOMHOCT Ha aKTUBUTE M CE MPH3HABA B TEKYIIUTE Pa3XxolIu 3a
Hepuoja Ha IIpeyCTPONUCTBOTO.

Obe3yenka na akmugu

banancoBuTe CTOMHOCTH Ha HUMOTUTEC, MAIIMHUTEC U CHOPBXKCHUATA MOMJICKAT Ha MPCTJIC 3a
00e3IIeHKa, KOTaTo Cca HAJIUIE ChOUTHS WM IIPOMEHHU B 0OCTOSATEIICTBATa, KOUTO IIOKAa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOrja Jia ce OTIMYaBa TPailHO OT BH3CTAHOBHMATAa MM CTOMHOCT. AKO ca HaJMIE TaKWBa
WHIUKATOPH, Ue MPUOJIM3UTEITHO ONpeie/ieHaTa Bh3CTAHOBUMA CTOMHOCT € TI0-HUCKA OT TSAXHATa O0aaHcoBa
CTOWHOCT, TO TOCJIEIHATa CE€ M3MKCBAa JI0 Bbh3CTAaHOBMMAaTa CTOMHOCT Ha aKTUBUTE. Bh3cTaHOBHMAaTa
CTOWHOCT HAa MMOTHTE, MAIIMHUTE U ChOPBKCHHUATA € MMO-BUCOKATa OT JBETE: CIPaBEUIMBa CTOWHOCT 0e3
pa3xou 3a npoaaxba Uit CTOMHOCT B ynoTpeba. 3a 1a ce onpeiey Ha CTORHOCTTa B yroTpeba Ha aKTHBUTE,
OBJCHINTE MAPUYHHU MTOTOLM CE JUCKOHTUPAT JI0 TIXHATA HACTOSIIA CTOHHOCT, KaTo ce Mpujiara JMCKOHTOBA
HOpMa Npeau JaHbIU, KOATO OTpa3sBa TCKYUIUTC IMa3apHH YCJIOBUA U OLICHKW Ha BpEeMEBaTa CTOMHOCT Ha
MapyUTe U PUCKOBETE, CHICIM(PUUHH 32 ChOTBETHHUS aKTHB. 3aryouTe oT 00e31IeHKa Ce OTUUTAT KbM CTaTHSTA
“O0e3IeHKa U OTITUCBAaHE HA HETEKYIIM aKTHBH B Nieyandarta Wiy 3arydara 3a roauHara. B ciyuaure, npu
KOUTO B XOJa Ha Tperjiena 3a o0e3leHKa, CE YCTAHOBH, Y€ NAJCH aKTHUB ¢ BH3CTAHOBWIJI CTOWHOCTTA CH,
oTyeTeHaTa B MPEAXOJHM MEpuoau 3aryda oT oOe3leHKa ce NMpu3HaBa B TMevandara wid 3arybara 3a
roJMHAaTa. Y BeNWYeHaTa BCIEJICTBIE HA BH3CTAaHOBsBaHE Ha 3aryba oT oOe3leHKa 0alaHcoBa CTOMHOCT Ha
aKTHBAa HE IpeBMINaBa OajaHCOBaTa CTOMHOCT, TakaBa, KakBaTo Ou Owia (Clex mnpucHagaHe Ha
aMopTHU3aIliTa), B Clydyail 4e B NPEAXOJHU TOJUHH He € OWia mpu3HaBaHa 3ary0a OoT oOesleHKa 3a
CHOTBETHUSI aKTHUB.
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Ileuanou u 3a2you om npooasicoa

HUmotute, MalIMHUTE U CHOPBKEHUATA CE€ OTIHCBAT OT CAMOCTOSITEIIHHSA OTYET 32 (PUHAHCOBOTO
CBCTOSIHUE, KOTaTO C€ U3BAST TPAIHO OT ynoTpeOa U He Ce 0YaKBaT OT TAX ObJEIIN CTONAHCKU U3T0IU UIIH
ce nponaznar. [leqanbure mim 3aryoute oT mpoaaxOn Ha OTAEITHU aKTHBH OT TpymaTa Ha “MMotn, MammHu
U CBOPBKEHUS ce ONMpENeNsT Ype3 CPaBHABAHETO HA BBH3HATPAXKICHUETO, HA KOeTo JIpyKecTBOTO OYaKBa
Ja ©Ma npaBo (MPUXOAMTE OT MpojaaxbaTa) M OanmaHcoBaTa CTOMHOCT HAa akTHBa KbM JaTaTa, Ha KOATO
MOJTyJaTeNAT MOJy4aBa KOHTPOJ BHPXy Hero. Te ce mocodBar HETHO, KbM ,APYTH Joxoau/ (3ary0m) ot
neitHoCTTa” B meyanbaTa Wid 3ary0ara Ha JIMIeBaTa CTpaHa Ha CaMOCTOSITEITHUS OTUET 3a Mevandara miu
3ary0ara u ApyrHsi BCEeoOOXBaTeH JOXOI.

2.8. Hemamepuannu akmueu

HemarepranHuTe akTHUBH ca MPEICTABEHU B CAMOCTOATENHHS (PUHAHCOB OTYET IO C€OECTOHHOCT,
HaMaJleHa ¢ HaTpylaHaTa aMOpTH3alMs 1 3aryouTe oT obe3ueHKa. B TexHus chCcTaB ca BKIIOYESHU JIMLEH3UU
3a TI0JI3BaHe Ha MPOTrPaMHU MPOAYKTH.

B [IpyxecTBOTO ce mpuiiara JHHESH METOJ] Ha aMOpTH3alus Ha HEMaTepHaJHUTE aKTHBU MpU
OTIpeeIICH I0JIE3€H KHUBOT 5 TOAMHHU.

banancosara cToifHOCT Ha HEMaTEepHAIHUTE aKTHBU MOJIC)KU Ha MperJies 3a 00e3LeHKa, Koraro ca
HaJMLe CbOUTHS, WU IIPOMEHU B 00CTOATENICTBATA, KOUTO IIOCOYBAT, ye OalaHCOBaTa CTOMHOCT O Moria
Jla Ha/IBUIlIaBa Bb3CTAHOBUMAaTa UM CTOiHOCT. ToraBa o0e3leHKaTa ce BKJIIOYBA KaTO Pa3Xxoj B Medanbara
Wim 3ary0ata 3a roMHaTa.

HemarepruanHuTe akTHBU Ce OTHHMCBAaT OT CAaMOCTOSTEIHMS OTYEeT 3a (PMHAHCOBOTO CHCTOSHHE,
KOTaTo ce M3BAAAT TPalHO OT ymoTpeda W HE Ce OYaKBaT OT TAX OBJEIIM CTOMAHCKHU HM3TOJM WIIH JIa Ce
npoaanar. [leyanOure nnm 3aryoute OT MpoAaxOu Ha OTJACITHH aKTUBH OT IpyraTa Ha ,,HeMaTepHaTHHUTE
aKTHBH CE€ ONpPENENAT Ype3 CPaBHSABAHETO Ha BB3HAIPAXKICHHUETO, HA KOETO J[py>KecTBOTO ouakBa Ja MMa
mpaBo (MPUXOANTE OT MpoakdaTa) 1 OalaHCOBaTa CTOMHOCT Ha aKTHUBA KbM J1aTaTa, Ha KOATO MOTydaTelsT
MoJly4aBa KOHTPOJ BBPXY Hero. Te ce mocouBar HETHO, KbM ,,IpyTH Aoxoau/ (3aryOu) oT neitHocTTa” B
nevanbaTa win 3arybarta 3a roJMHaTa Ha JIMIIEBAaTa CTpaHa Ha CAaMOCTOSATENIHMS OTYeT 3a medandaTa Wiu
3ary0ara v Apyrusi BceoOXBaTeH JOXOI.

2.9 Eeépocxema 3a mvpzoeus ¢ emucuu u eOUHUUU PeOYUUPAHU eMUCUU

[Ipu mepBOHayYaNHO NpUIOOMBaHE pa3NpeAeIeHUTe KBOTU 3a MapHUKOBHU razose oT HaunonanHus
PETUCTHP 3a THProBHUs C KBOTH 32 EMHCHH Ha IIAPHUKOBH Ta30Be 10 1oBoA Ha (haza 4 ot EBponeiickaTta cxema
3a Teprosus ¢ emucuu (ECTE), ce mpr3HaBaT no HOMHUHaIHA CTOWHOCT (HyJI€Ba CTOMHOCT).

3akyrneHnTe KBOTH ce MPU3HABAT IIPH ITbPBOHAYAIIHO NMPUAOOHUBaHE TI0 [IeHa Ha PUA00HUBaHe U ce
W3BBPLIBA TAXHATA KIacH(pHUKAIMA KAaTO TEKYIIH, WIM HETEKYIIM B 3aBHCHMOCT OT HaMEpeHHsATa 3a
U3I0JI3BaHE.

N36panusr ot [lpyKecTBOTO MOAX0/] 32 MOCIeIBAIla OLCHKAa HA eMUCHOHHHUTE KBOTH € MOAETBT Ha
cebecToifHOCTTa — ceOECTOMHOCT HamajeHa C HaTpymnaHu 3aryOM oT oOe3leHka. Te ce Mpu3HaBaT B
pasxoauTte (cebecTOHHOCTTa HAa TOTOBaTa NPOIYKIIMS) IPU OTIIMCBAHETO UM B PAMKUTE Ha TEKYIINS OTUYETECH
HEPHUOJ.

JonbnautenHo, Jpyx)ecTBOTO MPU3HABA 3a]IbIDKEHUE B CAMOCTOSITEIIHUSI OTYET 332 (DMHAHCOBOTO
CBCTOSIHUE, KOTaTO HHUBOTO Ha €MHUCHUTE Ha BPEIHM Ta30BE 3a €JIWH IEPHOJl HaJBHIIABA HUBOTO Ha
pasnpeneneHnTe U HaJUYHU KBOTH. 3aJBJDKEHHUETO CE OLICHSBA 10 LIeHaTa Ha NpUI00MBaHe Ha 3aKyIlEHH
KBOTH JI0 IOCTUTaHE Ha HUBOTO Ha AbpXKaHuTe OT JpyKecTBOTO KBOTHU U C€ NPEOLICHSBA 110 TEKYIIX M1a3apHU
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IIEHU KbM JlaTaTa Ha CAMOCTOSTEITHUS OTYET 32 (JMHAHCOBOTO CHCTOSHUE 32 MMPEBUIICHUETO HA/l HATMIHHUTE
KBOTH, KaTO MPOMEHUTE B pa3Mepa Ha 33 IbJDKCHUETO Ce MMPU3HABAT B Mevandara wiu 3arybara 3a roJuHara.

JIpy>KecTBOTO TpWiiara METOJ Ha H3MHCBaHE HAa KBOTHTE 3a BpPEJAHM Ta30Be Ha 0aza peaiHo
moTpeOCeHN KBOTH 3a ITePHOIA.

2.10. Uneecmuyuu 6 OvuiepHu opysncecmea

JBIToCcpOvYHNATE HHBECTUITNH, IIPEICTABISIBAIIN YYacTHE B ABIIEPHHU APYKECTBA, Ca MPEACTaBEHU B
CaMOCTOATETHUS (PUHAHCOB OTYET IO IleHa Ha mpumoOmBaHe (ceOecTOMHOCT), KOATO IPEACTaBIIIBA
CIpaBe/IMBaTa CTOWHOCT Ha Bh3HATPAXICHUETO, KOCTO € IJIATCHO.

B crorBercTBUE ¢ n3uckBanusTa Ha MC®DO 10 Konconunupanu ¢puHaHCOBU 0TYeTH Jpy’KeCcTBOTO
MIPUTEXaBa KOHTPOJ B JPYTH MPEIIPUATHS, aKO U CAMO aKO MPHUTEKaBa BCHUKU OT CIICIHHUTE:

®  TIPaBOMOININS B MIPEANIPHUSITAETO, B KOETO € NHBECTUPAHO;
e W3jIaraHe Ha WIH MpaBa BbPXY MPOMEHIMBUTE MPUXOAHU OT HETOBOTO YYaCTHE B MPEIIPHUITHUETO, B

KOETO € MHBECTHUPAHO;

® BB3MOXKHOCT Jia M3IMOJI3Ba CBOUTE MPABOMOIIMS B MPEANPHUIATHETO, B KOSTO € MHBECTUPAHO, 32 Ja

OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

Ha ocHoBata Ha ropenocoueHuTe KpuTepun Jpy>KEeCTBOTO € MPEIeHHIIO, Y€ MPHUTEX)aBa KOHTPOI
BBbB BCUYKH MPEANPHUSITHS, KBJICTO NIPUTEKABA JUPEKTHO WIM UHIUPEKTHO moBede oT 50% OT kanurtajia ¢
MpaBo Ha rJiac.

[IpurexaBanute ot Jpy>KeCTBOTO MHBECTHUIIMU B BIIEPHH JIPYXKECTBA MOJIEKAT HA TIPETye] 3a
obesnenka. [Ipn Hammuue Ha oOe3leHKa, chIaTa ce OTpassBa B MedanbaTa WM 3ary0aTa 3a TOAMHATA.
PasmepbT Ha 00e31eHKATa Ce ONpeeis KaTo pa3jiuKaTa MeX 1y I[IeHaTa Ha MPUA00MBaHEe HA MHBECTUIIMHUTE
Y pa3Mepa Ha ceranrHata CTOMHOCT Ha OYaKBaHWUTE OBJICIIM MAPUYHU MOTOIM, TUCKOHTUPAHHU KbM Kpas Ha
otueTHHA riepuof. OOe3leHKaTa ce OTYnTa KbM cTatuara “O0e3leHKa 1 OTIHCBAaHE Ha HETEKYId aKTUBU
Ha JIMI[eBaTa CTPpaHa Ha CAMOCTOATETHHS OTUET 3a Tiedan0aTa uiu 3ary0daTa v Ipyrusi BceoOXBaTeH 10Xo7 (B
neyanbara win 3arydara 3a roJANHAaTa).

WHuBecTUIMHTE CE OTIUCBAT, KOIaTO Ce MPEXBBHPJIAT MpaBaTa, KOMTO MPOU3TUYAT OT TAX Ha JIPYTH
JUIA TIPY HACTHIIBAHETO HA MPABHUTE OCHOBAHMA 3a TOBA W 10 TO3HM HAYHH C€ 3ary0Ba KOHTPOJIA BBPXY
CTOTIAHCKUTE U3TOJIU OT WHBECTHUIINUTE.

2.11. /lpyeu 0vnzocpounu Kanumainoeu uHEeCMuyuu

Jpyrure 1bIroCpoOYHM KallMTAJIOBH MHBECTHUIMM IPEICTABIABAT aKIUHU U AAJIOBE OT KalluTajla Ha
JpYyTH JIpyKecTBa (MaJIIMHCTBEHO y4YacTHe), JbPXKaHU C ABITOCPOYHA MEPCIEKTHBA U ce KIacCUPHUIUpaT
KaTo ()MHAHCOBH aKTHBH, OTYUTAHU I10 CIIPABEJJTUBA CTOWHOCT IIpe3 JPYyT BceoOXBATEH JOXO/.

preonauwzno npu3lHaeane
H’LpBOHa‘laJ'IHO KalmuTajJlOBUTC HMHBCCTHIHU CC INPHU3HABAT IO IIEHA Ha HpI/II[O6I/IBaH€, KOATO €
ClipaBC€ajiMBaTa CTOMHOCT Ha BB3HAIrpaXJaA€HUETO, KOCTO € ouiio IJIaT€HO, BKIIFOUMUTEIIHO IIPEKUTE Pa3xoan

10 MpUI00MBaHe HA MHBECTUIHATA ((PUHAHCOBHUS aKTHB).

Ilocneosawo ouensnsane
[IpurexaBanute oT [pyKeCTBOTO KAaMUTAJIOBH WHBECTHUIIMH, NPEICTABISABAIIN aKIUA B JPYTH
IpyxecTBa (MaJIMHCTBEHO yYacTHE) CE OLICHSBAT 110 CIPABEUIMBA CTOMHOCT C OTpa3siBaHe Ha €PEKTUTE B
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apyr BceoOxBateH 10xoa. Te3n edextr ce mpexBBPIAT B Hepas3MpeelieHaTa neyainda mpu 0CBOOOXK1aBaHe
(mponax6a) OT ChOTBETHATA HHBECTHUIIHS.

2.12. Mamepuanuu 3anacu

MartepuanHUTe 3armacy ca OlEHeHH 10 TO-HUCKaTa OT: IICHaTa Ha MpuaoOuBaHe (CeOSCTOMHOCT) U
HETHATa UM pearn3upyemMa CTOWHOCT.

Pa3xonnTe, KOMTO Ce M3BBPIIBAT, 32 J]a JOBEAT Ja/IeH MPOIYKT B HETOBOTO HACTOSIIO CHCTOSHUE U
MECTOHAXOXJICHUE, CE BKIIIOYBAT B Ce0ECTOMHOCTTA (IICHATA HA PUI00MUBaHE), KAKTO CIIC/IBA:

e CYpPOBHHH M MaT€pUai B TOTOB BHUJ - BCHUKH JOCTABHU PA3XOJM, KOUTO BKIIIOUBAT MOKYIIHA LICHA,
BHOCHHM MHTa M TaKCH, TPAHCTIOPTHU Pa3XOJH, HEBH3CTAHOBSIEMH JAHBIU U IPYTH Pa3X0H, KOUTO
JOTIPUHACAT 3a IPUBEXAaHE HAa MaTEPHAINTE B TOTOB 3a TAXHOTO M3IOJI3BAHE BUJI;

e TOTOBa MPOAYKIMS M HE3aBHPIICHO MPOU3BOJCTBO - MPEKUTE PA3XOJU 32 MaTepHAId U TPYI U
CHOTBETCTBAIllAaTa YacT OT MPOU3BOACTBCHUTE HEMPEKH pPa3XoIyd IIPH HOPMAIHO HATOBapeH
KalmanuTeT Ha TPOW3BOJICTBEHUTE MOITHOCTH, C M3KIIOYCHHE HAa aJIMHUHUCTPATHBHUTE Pa3XxOH,
KYPCOBHUTE Pa3iINKH ¥ Pa3XOAUTE TI0 IPHUBJICYeHN (PMHAHCOBHU PECYPCH.

BkirouBaHeTO Ha MOCTOSHHUTE OOIIONMPOW3BOACTBEHH pa3xogu B CeOCCTOMHOCTTa Ha
MPOM3BEKIaHATa MPOAYKIMSA W TojydaOpukaTH c€ M3BBPIIBA HAa 0a3aTa Ha HOPMAJTHHUS KamalUTeT Ha
MIPOM3BOACTBEHUTE MOIIHOCTH. M30panara ot [pykecTBoTO 0a3a 3a pasmpeneieHueTo UM 10 TIPOIYKTH €
KOJIMYECTBOTO MPOU3BEICHA MTPOTYKITHSI.

[Ipu m3nucBaHe Ha MaTepUATHWTE 3alacH B pe3yJiTaT Ha ynorpeda WM mpoaakda ce W3IoJI3Ba
METOABT Ha CPEIHO-TIPETErIeHaTa CTOMHOCT.

Hernara peanusupyema CTOWHOCT IpeACTaBIBA MPUOTU3UTEITHO OTpeeNieHaTa MpoIakHa IieHa Ha
JIaJICH aKTHB B HOPMAITHUS XOJT Ha CTOIMAHCKA JIEHHOCT, HaMalleHa C PUOIM3UTEHO OTPEACIICHUTE Pa3X0In
IO JIOBBPIIBAHETO B THPT'OBCKH BHJI HA TO3M AKTHB U IIPUOJIM3UTEITHO ONPEACICHUTE Pa3X0u 3a pean3arivsl.

2.13. Tvpzoecku 63emanus

TBproBckuTe B3eMaHHs IPEACTaBISABAT OE3yCIOBHO NpaBo Ha JIpy»XKecTBOTO Ja MOJIy4H
BB3HArpaXkACHUE 110 JOTOBOPHU C KJIHUEHTH U APYT'H KOHTPAreHTH (T.e. TO € 00BBP3aHO caMO C M3TUYaHE Ha
BpeMe Ipear U3IUIAIAHETO Ha Bb3HATPasKACHHUETO).

ITvpeonauanuo oyensgane

TBproeckuTe B3eMaHUsl Ce IPEACTABST U OTYUTAT ITbPBOHAYAIHO T10 CIIpaBeINBa CTOMHOCT Ha 0a3a
LeHaTa Ha CIeNKaTa, KOSITO CTOMHOCT € OOM4aiiHO paBHa Ha (akTypHaTa UM CTOMHOCT, OCBEH aKO Te
CHIIBPKAT CHIIECTBEH (PMHAHCHPAIIl KOMIIOHEHT, KOWTO HE ce HaYKCIIsiBa JOMIBITHATENHO. B TO3M ciyyaii Te
ce MPU3HABAT IO CerairHata UM CTOWHOCT, ONpejesieHa NMpH IUCKOHTOBAa HOpPMa B pa3Mep Ha JIMXBEH
MPOLICHT, IIPELIEHEH 3 MPHUCHII Ha KIMEHTa-IBKHUK.

Tocnedsawo oyensnsane

JpykecTBOTO AbP>KH THPTOBCKUTE B3EMaHHS €IUHCTBEHO C IIeJl ChOUpaHe Ha JJOTOBOPHU MapHIHU
MOTOIM M TH OIICHSIBA MOCJIEABAII0 KATO JBITOBH MHCTPYMEHTH, OTYATAHH 10 aMOPTHU3MPaHa CTOMHOCT,
HamalleHa C pa3Mepa Ha HaTpynaHara o0e3IeHKa 3a KpeJIUTHH 3aryOu.
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Obesyenxa

JpykecTBOTO mpuiara Mojejia Ha OYaKBAaHWUTE KPEIWUTHU 3ary0M 3a LEenHus CPOK Ha BCHUYKHU
THPTrOBCKM B3€MaHWs, M3MOJB3BANKK OMPOCTeHHs Moaxo, momyckad or MCDO 9, u Ha 6a3a maTpuieH
MOJIEJT 32 TPOIEHTA Ha 3arybara.

Hecnbupaemure B3eMaHus ce U3INUCBAT, KOTaToO MPAaBHUTE OCHOBAHUS 3a TOBA HACTBIIAT.

O0e31ieHKaTa (pecil. Bh3CTAaHOBSIBAHETO M) Ha ThPTOBCKUTE B3EMaHUS CE HAUUCIISIBA M OTYUTA Ype3
CHhOTBETHA KOPECIOHACHTHA KOPEKTUBHA CMETKA 332 BCEKHU BHJI B3eMaHe Ha pell ,, Bv3cmanosena/navuciena
obesyenka Ha Qunancosu akmusu, Hemno  Ha JHIEBaTa CTpaHAa Ha CAMOCTOSTEIHUS OTYET 3a Iedayirdarta
Wi 3arybata u Apyrus BceoOxBaTeH 10X0/ (B meyandaTta win 3aryoara 3a ToAnHaTa).

2.14. Ilapu u napuunu exeueanenmu

HapI/ITC U HNapUYHUTC CKBHUBAJICHTU BKJIIOYBAT KACOBUTC HAJWUYHOCTU W HAJIUYHOCTUTE 110
pasmIamaTeJIHUTE CMETKH, a MApUIHUTE €CKBUBAJICHTU - ICTIO3UTHU B 0aHKU C OPUTUHAJICH MaTYpPUTET A0 TPU
MECClla U Cpe€ACTBaTa Ha IACIO3UTUTC C MO-ABJBI MATYpUTET, KOUTO Ca CBO6OI{HO pasnojiaracMu 3a

Jpy>KecTBOTO CBHITIACHO YCIOBHUSTA HA JOTOBOPEHOCTUTE ¢ OAHKUTE MO BPEME Ha JICTIO3UTA.

Ilocneodsawo oyenasane
[TaprunanTe cpencTBa B OAHKH C€ TPEICTABSAT MTOCIIEABAIIO 10 AMOPTU3UPAHa CTOMHOCT, HaMaJIeHa

C HaTpymaHaTa 00e3IeHKa 32 OYaKBaHU KPEAUTHH 3aryOH.

3a yeaume Ha U3coOmestHento Ha Camocmosmeanus omdent 3a napudHume nonmoyu.
L Mapu4YHUTEC NOCTBIUVICHUA OT KJIIMCHTU WU MAaPUYHHUTE IVIallaHUA KbM OOCTaBYMIMU Ca MPEACTABCHU

OpyTHO, ¢ BkiroueH JJIC (20%);

® JIUXBUTE IO TOJYYCHM WHBECTHLMOHHU KPEIUTH C€ BKIJIIOUBAT KAaTO IUIAIAHUA 3a (pUHAHCOBA
IEHHOCT, a JMXBUTE, CBBP3aHU C KPEOUTH, OOCTyXBalld TEKymaTa IeHHOCT (32 00OpOTHU
CpEeICTBa), Ce BKJIIOUBAT B ONEPATUBHA JICWHOCT;

® IUIAIIAHMATA, CBBP3aHU C JIM3UHTOBU JIOTOBOPH (JIMXBU U TJIABHUIIM), CBBP3aHU C aKTHUBUTE C IPABO
Ha TI0JI3BaHe Ce MOCOYBaT KbM (PMHAHCOBA JICHHOCT;

o muiateHusT J[/IC 1o MOKyNKM Ha IBITOTPAHA aKTUBH OT UYXKIECTPAHHU JIOCTABYHIIA CE TTOCOYBA
Ha pen “IUTaTeHH JaHbIM ), a IPY JI0CTaBKa Ha JBITOTPAHN aKTUBHU OT CTpaHaTa Ce MOCoYBa Ha pel
“maliaHyds KbM JTOCTaBYMLIM KbM MAPUYHUTE MOTOLUU OT ONEpAaTHBHA ACHHOCT, JOKOJIKOTO TOH
y4acTBa M C€ BH3CTAHOBSIBA 3a€HO W B ONEPATUBHUTE MOTONH HA J[Py>KECTBOTO 3a CHOTBETHHUS
repuos (Mecerr).

e  TpaiiHO OJIOKMpaHUTE MAPUYHM CPEJCTBA HAJA 3 Mecella He Ce TPETUPAT KaTO MapUuHU CPEJICTBA U
€KBHUBAJICHTH.

®  IUIANAHMATA 3a [TOKYNKa HA eMHUCHOHHU KBOTHU, KJIACU(DUIIUPAHU KATO TEKYIIM Ca BKIIOYCHH KaTO
IIIamaHe 3a onepaTUBHA JIEHHOCT (TIaaHus Ha JOCTaBYHIIN);

2.15. Tvpzoecku u opyeu ghunancoeu 3a0vircenusn

TBProBeKHUTE U APYTH TEKYIIU 33bIDKCHHS B CAMOCTOSITEIHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE CE
MPEJCTaBAT MO0 CTOWHOCTTAa Ha OpUTHHAJIHHUTE (GakTypu (IleHa Ha NMpHUIOOUBaHE), KOSATO ce MpueMa 3a
CTIpaBEeAJIMBATA CTOMHOCT Ha C/IeNIKaTa 1 Iie Ob/ie M3IIaTeHa B Ob/IeIIe CPELy MTOJIydeHUTE aKTHBHU U YCIyTH.
B caywanTte Ha pascpouyeHM IUTAlIaHUs HaJ OOMYAHUS KPEIUTEH CPOK, MPH KOUTO HE € MPEABUICHO
JOITBJTHUTEINHO IJIallaHe Ha JIMXBA WM JMXBaTa 3HAYUTEIHO CE pa3inyaBa OT OOWYaliHUs Ma3apeH JIMXBEH
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MIPOIIEHT, 3aIbJDKEHUSTA CE OLICHSBAT IThPBOHAYATHO I10 TSAXHATA CIIPAaBE]IMBA CTOMHOCT Ha 0a3a cerarHara
UM CTOMHOCT TNpH JAMCKOHTOBAa HOpPMa, MPHUCHIIA 3a J[pyKeCTBOTO, a MOCIEABANI0 — MO0 aMOPTU3HpyEeMa
CTOWHOCT, CJIe]] IpUCIalaHe Ha MHKOPIOPUpaHaTa B TSXHATA HOMUHAIHA CTOWHOCT JINXBA, OTpeIeieHa 1o
MeTo/1a Ha e(hDeKTUBHUS JINXBEH MPOIICHT.

2.16. JTuxeéonocnu 3aemu u Opy2u npueiedenu YUHAHCO8U pecypcu

B camocrositenHus oT4et 3a pUHAHCOBO ChCTOSIHME BCUUKHU 3a€MHU U JIPYTH IPUBJICYCHH (UHAHCOBU
pecypcH ce TpeaCTaBsIT MbPBOHAYAIHO MO LICHA Ha MpHI00KMBaHe (HOMHUHAIIHA CyMa), KOSTO ce mpueMa 3a
CTIpaBEJIMBA CTOWHOCT Ha MOJYYSHOTO IO C/IENIKATa, HETHO OT IMPEKHUTE Pa3XOH, CBP3aHH C TE3U 3aeMH U
npuBiiedeHN pecypcr. Crex MbpBOHAYATHOTO UM TPH3HABAHE JTMXBOHOCHUTE 3a€MH W JIPYTH TPHBICYCHU
pecypcH TOCIeIBaI0 CEe OLUCHABAT U NPEICTAaBAT B CAMOCTOSATEIHUS OTYET 32 (PMHAHCOBO CBHCTOSHHE MO
aMOpTH3MpaHa CTOMHOCT, OIpeielieHa Ype3 MpHIaraHe Ha MeTo/1a Ha epeKTUBHATA JTUXBa. AMOpPTHU3UpaHaTa
CTOMHOCT € N3YMCIICHA KaTo ca B3ETH MPEIBU BCHUKH BUIOBE TAKCH, KOMUCHOHHH U JIPYTU Pa3XxoJIH, BKIL.
JHMCKOHT WJIM NIPEMHS, aCOLMHUPAHU C Te3H 3aeMHu. [leyanOure u 3aryOouTe ce Mpu3HABaT B CAMOCTOSTEITHUS
OTYeT 3a mevanbaTta WM 3arydarta u Apyrus BceoOXBaTeH J0X0[ (B medandara win 3arydara 3a ToIuHaTa)
Karo (MHAHCOBM NPUXONM WM pa3xonu (IHXBH) Tpe3 IMepHoAa Ha aMOpTHU3alUsITa I KOraro
3aIBJDKCHUSTA C€ OTIHUINAT WM PEAYIHPAT.

Pa3xomure 3a MUXBH ce MpH3HABAaT 3a CPOKa Ha (MHAHCOBHS MHCTPYMEHT Ha 0aza MeToaa Ha
C(i)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MU M JIPYTU MPHBICUYEHH (PUHAHCOBU PECYPCH ce KIacu(UIMPAT KaTo TEKYIIH,
OCBEH 32 YacTTa OT TAX, 3a KoATO JIpykecTBOTO MMa Ge3yCIIOBHO MPABO J1a YPeau 3aIbDKCHAETO CH B CPOK
Haj 12 Mecena oT Kpas Ha OTYETHUS IEPUOJ,.

2.17. JTuzune

JpykecTBOTO MpaBu aHATN3 U OICHKA JAJIA JAJCH TOTOBOP MPECTABIABA UIH ChIBPKa EJIEMEHTH
Ha JIM3WHT Ha HavaJlHaTa JaTa Ha JIN3WHTa, KOSATO € MO-PaHHAaTa OT JIBeTe JATU - JlaTaTa Ha JIM3HMHT'OBOTO
CIIOpa3yMEHHE WM JIaTaTa Ha aHTAKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3UHTOBUS JIOTOBOD.
JlaneH moroBop MpejicTaBisBa WM ChABPXKA JIM3WHT, aKO IO CHJIaTa HAa HEr0 C€ MPEXBBPIAT CpElry

BB3HArpaXXJACHUEC MPaBOTO HA KOHTPOJ HaJl U3MI0JI3BAHCTO Ha JaJACH aKTUB 3a OIPCACIICH IEPpHUOA OT BpEMCE.

2.17.1. Jluzunzononyuamen

,Z[p}I)KeCTBOTO Inpujiara €AMHEH MOACJI Ha MMPU3HABAHEC U OIICHKA Ha BCUYKH JOTrOBOPU 3a JIM3UHT, C
HU3KIIIOYCHUC HA KPATKOCPOYHUTEC JIMBUHIOBU JOT'OBOPU (J'II/I3I/IH1"0B A0r0BOp CBC CPOK OT 12 MEcela Uiu I10-
MaJIKO OT JaTaTa Ha CTapTHPAHC Ha JM3UHIA U KOWUTO HE ChbAbpiKa OIIIHA 3a HOKynKa) 1 JIN3HUHI'OBUTEC
AOTOBOPH HAa aKTUBU HA HUCKA CTOMHOCT.

3a JOTrOBOpH, KOMUTO CBALbPKAT JHU3WHI' Ha C€IWH WJIW II0BE€YC JIMBMHIOBU W HEJIN3WHTOBU
KOMIIOHCHTH, pr)KeCTBOTO npuwjara NnOJIMTUKA Aa pas3npeaciisl Bb3HAIPAXKIACHUCTO IO JOrOBOPU, KOUTO
CbAbpPIKAT JIMBUHIOBH U HCJIW3WHIOBU KOMIIOHCHTH, Ha 0a3a OTHOCHUTEIIHHTE CIWHNYHN IICHUM Ha

JIM3UHI'OBUTEC KOMIIOHCHTHU U CHbBKYIIHATa €IMHNYHA [ICHA Ha HEJIM3UHTOBUTC KOMIIOHCHTH.
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AKTHBH C IPaBO Ha NMOJI3BaHe

Jpy’kecTBOTO mpH3HaBa B CaMOCTOSATEIHHSA OTYET 3a (JMHAHCOBOTO CBHCTOSIHWE AKTHB ,,lIPAaBO HA
[0JI3BaHE” Ha JlaTaTa Ha cTapTHpaHe Ha JIM3UHIOBUTE JOTOBOPH, T.€. 1aTaTa, Ha KOATO OCHOBHMST aKTHUB €
Ha pa3noJI0KEHHUE 32 IOJI3BaHe OT CTpaHa Ha J[pyKeCTBOTO B pOJIsiTA CH HA JIM3UHIOIIOJIyYaTe.

AKTHUBHTE ,,[IpaBO Ha MOJ3BaHE” cCe MPEICTAaBIT B CaMOCTOSTEIHMS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE 110 IIeHa Ha NpuaoOuBaHe, HaAMajeHa C HAaTpyllaHaTa aMOpTH3aLus, 3ary0n oT OOe3leHKa M
KOPEKLUHTE, BCICJCTBUE Ha MPEOLIEHKH U KOPEKLMH Ha 33IBJDKCHUETO 110 JIM3UHT. Llenara Ha mpugoOuBane
BKJIIOYBA!

e pa3Mepa Ha MbPBOHAYAJIHATA OLIEHKA Ha 3aJbJDKEHUSTA 110 JIU3UHT;
e JIM3MHIOBM IUTAI[AHWA, W3BBPIICHM KbM WM NpPEIW HayalHaTa JaTa, HaMaJeHU C IOTy4YEHUTE

CTUMYJIH 110 JOTOBOPUTE 34 JIM3UHT;

® [IbpBOHAYAJIHWTE NPEKH pa3XxoAH, HU3BBPIIEHH OT JlpyXkecTBOTO, B KayecTBOTO My Ha
JIM3UHTOIIOIyYaTel;
® Dpa3XxOAM 3a BB3CTAaHOBSIBaHE, KOMTO J[py’KECTBOTO 1€ HAIllPaBU 3a JEMOHTaX M MPEMECTBaHE Ha

OCHOBHHUSl AaKTUB, BbB3CTAaHOBSBAaHE Ha O0EKTa, Ha KOMTO AaKTHBBT € PA3MOJOXKEH, WIH

BB3CTAHOBSIBAaHE Ha OCHOBHHS aKTHB B ChCTOSIHUETO, M3UCKBAHO CHIIACHO JI0TOBOPA;

HpykecTBOTO amMOpTU3Mpa aKTHBAa ,,lIpaBO Ha IMOJ3BaHE” 3a MO-KPATKUAT MEPUOJ OT IOJE3HHS
XKHUBOT M CPOKa Ha JIN3WHTOBHS JAOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBA CE€ MPEXBBPIIS MO CHJaTa Ha
JU3UHTOBUSL JIOTOBOP A0 Kpas Ha CpPOKa Ha JOroBopa, TO IO aMOpPTH3Mpa 3a MOJE3HHS MY >KHUBOT.

AMOpTI/I3aHI/I5{Ta 3aro4Ba a CC HA4YMCJIsIBa OT JaTaTa Ha CTapTUpPAaHE Ha JIM3WHIA.

CpoxkoBeTe Ha aMOPTHU3AIMS Ha aKTUBUTE C MPABO Ha MOJI3BaHE ca OT 2 10 5 FOJIHHHU.

HpyxecTBoTO € M30paio Aa mpuiiara Mojesa Ha [IeHaTa Ha MPUI00NBaHe 32 BCHYKH CBOW aKTHUBH C
MpaBo Ha MOJI3BAHE.

AKTHBHTE ,,lIpABO HA TOJI3BaHE" ce TecTBar 3a oOe3reHka B choTBeTcTBHE ¢ MCC 36 Obe3neHka Ha
aKTHBH, KaTO C€ Mpujiara MOJUTHKA 3a ONPEAEIsIHEe  OTYNTAHE HAa O0E3ICHKAaTa, aHAJIOTUYHA Ha Ta3H IPH
MMOTHTE, MAIIIMHUTE U ChOPBKEHUATA(IBITOTPaHHUTE MaTepUAITHU aKTUBH ). Bh3cTaHOBHMATa CTOWHOCT Ha
AKTHUBUTE ,,IPABO Ha TOJI3BaHE" " € MMO-BUCOKATA OT JIBETE: CIPaBEJIMBa CTOMHOCT 0e3 pa3xo/Iu 3a Mpojaxoa
WM CTOWHOCT TIpH yrnorpeba. 3a OIpeeNssHeTO Ha CTOWHOCTTa MpHU yrnoTpeba Ha aKTHBHUTE OBICIINTE
MMapUYHA TIOTOITM C€ MUCKOHTUPAT JIO TAXHATa HACTOSIIA CTOMHOCT KAaTo ce Mpuiara TMCKOHTOBAa HOpMa
MIpeIy TaHbIH, KOSATO OTpa3saBa TEKYIIUTE Ma3apHU YCIOBHUS U OIICHKH Ha BpeMeBaTa CTOIMHOCT Ha TapuTe U
PHUCKOBETE CIICIIU(UIHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00€3IICHKA CE€ ONPEICIIAT KaTO pa3jiuKa MEKIY
BB3CTaHOBHMATA M OaJlaHCOBaTa CTOMHOCT (KOraTo Bh3CTaHOBHMATa CTOMHOCT € IO-HHUCKa OT OajaHcoBara),
U CE MPEJICTaBAT KaTO Pa3XO0Jy 3a aMOPTH3AllMs B Mevandara v 3aryoara 3a rojuHaTa.

AKTHBHTE ,,IpaBO Ha TOJ3BaHE ce MPEACTAaBAT HA OTIEIIEH PEel B CaMOCTOSTEIHUS OTYET 3a
(hMHAHCOBOTO CHLCTOSIHHIE, & TAXHATA aMOPTH3AIU Ha pen ,,Pa3xonu 3a aMOpTH3AIHUSA B CAMOCTOSTETHIS

OTYET 3a IeuandaTa uin 3ary6aTa " Apyrus BCeOOXBaTEH J0XO0md.

3agbKeHHs 1O JIU3HHT

pr)KCCTBOTO Ipu3HaBa 3abJDKCHUA I10 JIM3UHI HAa JaTaTa HAa CTAPTHUPAHC HA JIM3WHTA, OLICHCHU II0

HacTOs[IIa CTOMHOCT Ha JIM3UHTOBUTE IUIaImaHnA, KOUTO HE Ca U3IIJIATCHU KbM Ta3u Jara. Te BKIIOUBAT:
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e (uKcupaHHU TUTAIAHKS (BKIIOYUTEITHO (PUKCUPAHU IO CHINECTBO JIM3UHIOBH IIAIIAHUS ), HAMAJICHU

C TOJISKAIUTE HA TIOJTy4YaBaHEe JTU3UHIOBH CTUMYJIH;

®  TIPOMEHJIMBYU JIM3WHTOBY IUIAIIAHNS, 3aBUCEIN OT MHACKCH HITH IIPOLIEHTH TbPBOHAYAITHO OIICHEHH,

M3IIOJI3BAKY MH]IEKCUTE WU MPOILICHTUTE Ha JIaTaTa Ha CTAPTUPAHE HA JIM3UHTa;

e [IeHaTa 3a yNpaKHsABaHE Ha OMIMATA 33 TOKYIKA, aKO € JOCTaThYHO CHUTYPHO, Y€ JPYKEeCTBOTO-

JU3WHTOMOyYaTe IIIe T0I3Ba Ta3H OIS,

® IUTANaHWsI HA CAHKIIMH 33 NMPEKpaTsABaHE HA JIM3MHTOBHUTE JOTOBOPHU, aKO B CPOKa Ha JTU3UHTOBUS

JIOTOBOP € OTpa3eHO YNPaXHIBAHETO Ha OMIMA 33 MPEKpaTsABaHETO Ha JIOTOBOpa OT CTpaHa Ha

JPYKE€CTBOTO-JIM3UHT OOy YaTelT;

e cymure, KOUTO [|py’KeCTBOTO OYaKBa Ja IUIATH Ha JIM3MHTOJIATEIIUTE KaTO TapaHIMU 32 OCTaThuHA

CTOMHOCT.

[TpoMeHnHMBHTE IM3UHTOBH TUIAIIAHUS, KOUTO HE 3aBUCST OT MHJIEKCH HWJIU MPOIICHTH, a Ca CBbP3aHU
C M3ITBJIHEHUE WK C U3IOJI3BAHETO Ha OCHOBHUS aKTHB, HE Ca BKJIIFOUYEHHU B OIIEHKATA Ha 33bJDKEHUETO 10
JIVU3UHT ¥ B aKTUBa ,,lIpaBO Ha moi3BaHe*. Te ce mpu3HaBaT KAaTo TEKYIH Pa3XOJH B MEPUOIA, B KOUTO
HACTBIIH CHOUTHETO I OOCTOSTENCTBOTO, AOBEJO /0 TE3W IUIAMIAHVS U C€ BKIFOYBAT KbM Pa3XOAWTE 32
BBHIIIHY YCIYTH, B eyanbaTa u 3arybaTa 3a ronuHara.

JInzuHTOBHMTE TUTAIIIAHYS CE JUCKOHTUPAT C JIMXBEHUSI TIPOIICHT, 3aJI03KEH B JJOTOBOPA, aKO TOM MOXKe
Ja ObJIe HEITOCPEACTBEHO OMNPE/ICIICH WU ¢ Au(epeHIMaTHus JUXBEH MPOIEHT Ha [IpykecTBOTO, KOWTO TO
O TuIaImano B caydvaii, 4e 3aeMe (pMHaHCOBH CPEJICTBA, HEOOXOAMMH 3a TIOJy4aBaHETO Ha aKTUB ChC CXOMIHA
CTOWHOCT Ha aKTHBA ,,lIPAaBO Ha IOJ3BaHE , 32 CXOJCH IEPUOJ OT BpPEeMe, NP CXOMHO 00OC3IMEUYCHUE U B
CXOJHa NKOHOMHUYECKa Cpe/a.

JIu3uHTOBUTE TUTANIaHUS (BHOCKH) CBABPXKAT B OINpPEICIICHO ChOTHOLICHHWE (PHMHAHCOBUS Pa3xoj
(lMxBa) W TWpuUCHazanara ce 4acT OT JM3WHTOBOTO 3aJblDKeHHE (TNaBHUIA). JIMXBEHWTE pa3xoad IO
JIU3WHTOBUTE JIOTOBOPH C€ MPEICTaBAT Ha pen ,,OWHaHCOBH pa3xoau™ B CaMOCTOSITETTHHSI OTYET 3a
nevanbara win 3arydata U JPyrusi BCEOOXBATeH J0XOJ Ha J[pyXecTBOTO mpe3 Mepuojia Ha JIM3MHra Ha
neproAndHa 6a3a, Taka 4e Jia ce IOCTUTHE TOCTOSIHEH JIMXBEH MPOIICHT 32 OCTaBallaTa HeM3IuIaTeHa 9acT OT
[JIABHHUIIATA 110 JIM3UHTOBOTO 3aIb/DKCHUE.

3abIDKEHUATA 10 JIM3UHT C€ TPEJCTaBAT Ha OTIEIHW PEIOBE B CAMOCTOSTEIHHS OTYET 3a
(PMHAHCOBOTO CHCTOSIHKE, CHOTBETHO C JIBJIFOCPOYHATA CH U KPATKOCPOUYHA YacCT.

Jpy*kecTBOTO OIIeHsIBa MOCIEIBAIIO 33 IbJDKCHHATA TI0 JIM3UHT KaTo:

e yBeluYaBa OaJlaHCOBaTa CTOMHOCT, 3a JIa OTPa3M JIMXBATa 10 33 (bJDKCHHUATA 110 JIU3HHT;

e HamaisBa OallaHCOBaTa CTOMHOCT, 3a JIa OTPa3H U3BBPIICHUTE TIN3WHTOBY TUIAIIAHUS;

® TIpeolleHsBa OallaHCOBaTa CTOWHOCT Ha 3abJDKEHHUSTA 10 JIM3HHT, 32 J1a OTPa3H MPEOICHKUTE WU
M3MEHEHUSITa Ha JIM3UHTOBHSI IOTOBOD;

® TapaHIMKTE 32 OCTaThYHA CTOWHOCT C€ MPepasrIexkaT U KOPUTHPAT, aKO € HEOOXOAMMO KbM Kpasi

Ha BCEKU OTYETEH NEPUO/I.

JpyXecTBOTO MPEOIIEHABA 3aIbJDKEHHATA CH 110 JIM3UHT (IIPHU KOETO U3BBPIIBA M KOPECTIOHANPAIIU
3aMKUCBaHUs KbM ChOTBETHUTE aKTHBH C IIPAaBO Ha MOJI3BaHE), KOraTo:

® uyMa MPOMSHA B CPOKA Ha JIM3UHTA WM € B3HUKHAJIO ChOUTHE WK 00CTOSTEICTBO, KOETO € JI0OBEIIO
0 IMpoOMsAHA B OICHKAaTa Ha OIIOusATa 3a 3aKyIlyBaHEC, IIPU KOCTO KOPUTMPAHHUTE 3aABJDKCHUA I10

JIM3UHI CC MPCU3UYUCIIABAT C KOPUT'MPAH JUCKOHTOB MMPOLCHT,
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® uyMa MPOMSsHA B IUIAIAHUATA 32 JIU3UHT, POU3THYAINA OT MPOMSHA B HHJICKC JIU ITPOLICHT UM UMa
MPOMSIHA B CYMHUTE, KOMTO CE OYaKBa Jia ObJaT JBJDKUMHU 110 TapaHIMK 332 OCTaThyHa CTOWHOCT, TIPU
KOETO KOPUTHPAHUTE 33IbJKEHHUS TI0 JIM3UHT C€ MPEU3UNCIISIBAT C HETTPOMEHEHHsI (OPUTHHAITHHS)
JUCKOHTOB TIPOICHT (OCBEH KOraTO MPOMSHATA B JIM3MHIOBHUTE TUIANAHS, POU3TAYA OT MIPOMSIHA
B IUTABAIIUTE JINXBEHH MPOIEHTH, B TO3W CIy4ail ce M3IMOJ3Ba KOPUTHPAH JAUCKOHTOB IPOIICHT,
KOWTO OTpa3siBa MPOMEHHUTE B JIMXBEHUS MPOIICHT);

e IM3WHTOBHSAT JAOTOBOP € M3MEHEH W TOBAa M3MEHEHHE HE € OTPA3eHO KaTo OTJENIeH JU3UHT, B TO3U
CIIy4ail 3aJIbJDKCHHETO T10 JIM3MHT CE MPEU3YMCIIABA KaTo ce 0a3upa Ha CpOKa Ha MPOMEHEHUS
JIU3WHTOB JIOTOBOP, JUCKOHTHUPAHKN MPOMEHEHUTE JIN3UHTOBH IUIAIIAHUS C KOPUTUPAH JAUCKOHTOB

MPOLCHT KbM JaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUCTO.

2.17.2. Tuzunzooamen

JpyxecTBOTO KiIacu(UIUpa BCEKH OT CBOUTE JIM3MHIOBH JOTOBOPH KaTO JOTOBOP 3a ONEPaTUBEH
WK JOTOBOp 32 (huHAHCOB NMU3UHT. Koraro ¢ moroBopa 3a JIM3MHT C€ MPEXBBPIAT MO CHIICCTBO BCHUKH
PHCKOBE W W3rOAM OT COOCTBEHOCTTa BBHPXY OCHOBHHS aKTHB, TOW ce KiacH(UIMpa KaTo JOroBOp 3a
(hPMHAHCOB JIM3UHT, BCUUKHA OCTAHAJIM JOTOBOPHU CE KJIIACU(PUITUPAT KaTO JOTOBOPH 3a ONEPATUBEH JIM3HHT.

[IpuxomuTe OT HAEM OT ONEPATUBHUTE JIM3UHIU CE MPU3HABAT Ha JIMHEHHA 0a3a 3a mepuoja Ha
JIU3UHTOBHUS IOTOBOP U CE MPEJCTABAT KbM JIPYTH JTOXOJH OT ACHHOCTTA, HETHO B CAMOCTOSITEITHUS OTYET 32
nevanbaTa win 3arydata u Apyrusi BceoOXBaTeH N0X0/. [IbpBOHAYANTHUTE IPEKH Pa3X0/1, U3BLPIICHU BHB
Bpb3Ka C NOCTUTAaHCTO HA OINCPATUBHHA JIM3UHI, CC HpI/I6aBSIT KbM 6aJ'IaHCOBaTa CTOMHOCT Ha OCHOBHHS
aKTHB U CE MPU3HABAT KaTO Pa3XxoJl IIpe3 CPoKa Ha JIM3WHTOBHS JOTOBOD Ha JIMHEWHa Oa3a.

OCHOBHHSAT aKTHB, MPEJMET HA JIM3MHTOBUS JIOTOBOP, OCTaBa U CE MPEJCTABS B CAMOCTOSTCIHUS
oTYeT 3a PUHAHCOBOTO ChCTOSIHUE Ha JIpyKecTBOTO.

KoraTto 70roBopbT ChABpKA TU3UHIOB U HEIM3UHTOBU KOMIIOHEeHTH JlpykecTBOTO Mpmiara MCDOO
15, 3a na pasnpe/ieniu Bb3HATPKACHUETO 10 IOTOBOPA BHPXY BCEKH KOMIIOHEHT.

2.18. /loxoou 3a nepconana

TpynoBute W OCUTYPHUTEIHH OTHOLICHHS ¢ pabOTHHULMTE U CIyXHUTeauTe Ha J[pykecTBoTO ce
OCHOBaBaT Ha pasnopendure Ha Kojmekca Ha TpyJa M Ha pasnopeadHTe Ha NEHCTBAIIOTO OCHTYPUTEIHO
3aKOHOJIATENICTBO B bbirapus.

Kpamxkocpounu 0oxoou

Kparkocpounure noxoam 3a mepcoHaia moja gopMaTta Ha Bb3HArPaKIACHHUS, OOHYCH M COIMATHH
JOTUTAIAHUST M TPUIO0OMBKU (M3UCKyeMH B paMKuUTe Ha 12 Mecema cien Kpas Ha Iepuoja, B KOWTO
MIEPCOHATBT € TIOJIOKIUIT TPY/I 32 TAX WIH € U3ITBIIHUI HEOOXOUMHUTE YCIIOBUS) C€ TIPU3HABAT KAaTO Pa3Xo/l B
B meyanbaTa win 3aryoara 3a TOANHATa B IEPUOJIa, B KOWTO € MOJIOKEH TPYIbT 32 TAX WIH Ca U3ITBIIHEHU
M3HUCKBAHUATA 32 TAXHOTO MOJTy4yaBaHe, M KaTO TEKYIIO 3aIbIDKEHHE (ClIe]] TpUCTIaJjaHe Ha BCUUKH TJIATeHN
BeYe CyMH M TOJaramy ce€ YAPHKKH) B pa3Mep Ha HEOUCKOHTHpaHaTta UM cyma. JIpIKumuTe OT
JpyXecTBOTO BHOCKM IO COLMAJHOTO M 3/paBHO OCHUTypsIBaHE CE INpPHU3HABaT KaTo TEKYI pas3Xxoll U
33JIBJDKEHIE B HEUCKOHTHpAH pa3Mep, 3a€QHO U B MEpHOJa Ha HAUYMCIEHUE HAa ChOTBETHHUTE JOXOIH, C
KOHUTO TE Ca CBBbP3aHU.

KbM narata Ha camoctosiTenHus (QUHAHCOB oTdeT [Ipy>KeCTBOTO MpaBW OIEHKAa HAa cyMara Ha
OYaKBaHWUTE PA3XOAM MO HATPYIBAILIUTE C€ KOMIIEHCUPYEMH OTITyCKH, KOSITO c€ OYaKBa /a Obae u3lliaTeHa
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KaTo pe3yJTaT OT HEM3IMOJI3BaHOTO MPABO Ha HATPYIAH OTITyCK. B olleHKaTa ce BKIIIOYBAT MPUOIH3UTETHATA
MpeleHKa 3a Pa3XOoAuTe 3a CAMUTE BB3HATPAXKACHUS U PA3XOJUTE 3a BHOCKU IO 3aTBJLDKUTEIHOTO
00IIIECTBEHO COIMAITHO U 37PAaBHO OCUTypsIBaHE, KOUTO PaboTOHATENAT IBJKH BEPXY T€3H CyMH.

wazocpounu 00xo00u npu nencuonupane
Inanoge ¢ oepunupanu eHocku

OcHOBHO 3ambiKeHHEe Ha JIpy)KECTBOTO B KavyeCcTBOTO My Ha paboTomarell € Ja W3BBpPINBA
3aBbJDKUTENTHO OCHTypsiBaHEe Ha HaeTusi mepcoHan 3a ¢onn “IleHcnn”, DOMBIHUTENHO 3aABIKUTEIHO
neHcuoHHo ocurypsisane (J3I10), poun “O610 3abonsBane u MaitunHcTBO” (O3M), ponp “bespaboTuima”,
¢doun “Tpynosa 3nomonyka u npodecnonansa 6onect” (T3IIb) u 3apaBHO ocurypsiBane. Pasmepute Ha
OCHTYPUTEITHUTE BHOCKHM ca perjameHtupanu B Komekca 3a commanHo ocurypsiBane (KCO), kakto u B
3akona 3a Owmkera Ha JJOO u 3akoHa 3a Oromxera Ha H3OK 3a chorBeTHaTa romuHa. BHockute ce
pasnpeaersT Mexay padoTojareis U OCUTYPEHOTO JIMIE B ChOTBETCTBHE ¢ MpaBuiata Ha Koaekca 3a
conuannao ocurypsBare (KCO) B croTHOmEHNE 60:40 (2024 1.: 60:40).

Te3n ocUrypUTEIHM TEHCHOHHH IJIAHOBE, MpWiarand oT JIpy»KecTBOTO B KavyeCTBOTO MY Ha
paboTozaTen, ce OCHOBaBaT Ha OBITapPCKOTO 3aKOHOJAATENICTBO, ca TUIaHOBe ¢ AeduHUpaHu BHOcKH. [Ipu
TE€3U IUIaHOBE pabOTOAATENAT TUIAlla MECEUYHO ONpe/IeieHd BHOCKH B AbpxkaBHuTe (oHp “Tlencun”, Gpoun
“O3M”, doun “bespadornna”, ¢oun “T3IIB”, kakTo B yHUBEpCATHH W MPOHECHOHATHHU MTEHCUOHHU
¢doHI0Be - Ha 6a3a (PUKCHUPaHU MO 3aKOH MPOIEHTH M HSAMA MPABHO WM KOHCTPYKTHBHO 3abJDKCHHE Ja
JoIn1ania BbB q)OHI[OBCTe 6’bI[CHH/I BHOCKH B CJIy4auT€, KOraTo TC HAMAT JOCTATbYHO CPEACTBA Aa U3IIIATAT
Ha CHOTBETHHTE JIMIA 3apa0O0TEHUTE OT TAX CYMH 3a MEpPHOJa Ha TPYIOBUS MM CTaXX. AHAJOIMYHU ca U
3a]/BJDKCHUSTA TI0 OTHOIIICHHE Ha 3{PABHOTO OCHUT'YPSIBAHE.

KsM JIpyxecTBOTO HIMa Ch31a/icH U (YHKIIMOHUPAII YACTSH JOOPOBOJICH OCHTYpUTeNieH QOH]T.

HObmxumure ot JpyKecTBOTO BHOCKM MO TUIaHOBETE C JIeUHUPAHU BHOCKU 32 COLMAIHOTO M
3[[paBHO OCUTYpsIBaHE Ce€ MPH3HABAT KAaTo TEKyI] pa3xol B medanbata wiu 3arybaTa, OCBEH ako JaJieH
MC®O He U3KCKBa Ta3H CyMa Jia Ce KaluTaAIM31upa B ce0ECTOMHOCTTA Ha OMpPEJIeNicH aKTHUB, H KATO TEKYIIO
3a]bJDKCHUE B HEJMCKOHTUPAH pa3Mep, 3a¢JHO U B MIEPHO/a Ha ToJlaraHe Ha TPyJa W Ha HAYUCICHUETO HA
CBHOTBETHUTE JIOXOJIM Ha HACTHUTE JIMIA, C KOUTO JIOXOJIM BHOCKHTE Ca CBBbP3aHH.

Inanose ¢ depunupanu 0oxoou

Cwraacno Kogmekca Ha Tpynma JIpyKecTBOTO B KayeCTBOTO My Ha pabotojaaten B bwirapus e
3aJ/BJDKEHO JIa MU3IUIAIIA Ha [TEPCOHANA CU 00e3IeTeHHe B pa3Mep Ha OPYTHOTO TPYIOBO Bh3HATPAXKIACHHUE
Ha CHOTBETHUS CIYKHTEI 32 JIBa Mecella IIPH NPeKpaTsiBaHe Ha TPYI0OBOTO MPABOOTHOIICHUE C HETO MOPaIn
NeHCHOHUpaHe. B ciyyaid, 4e cyXKUTeNAT € MPUA00KI B PEIIPUATHETO WITH B ChILIATa TPyIa MPEAIPUSTHS
JIeCeT TOJMHHU TPYJIOB CTaX MpPEe3 MOCIEAHUTE JBAJeCeT TONHH, 00C3IETEHUETO ¢ B pa3Mep Ha OPyTHOTO
TPY/ZIOBO Bh3HArpaXJeHHE 3a IIecT mecera. [1o CBOMTE XapaKTEpPUCTHKH TE3M CXEMH MPEACTaBISIBAT
He(OHIMPAHU TUTAHOBE ¢ JAcHUHUPAHH JOXO/IH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHHUS HaJlara y4acTHeTO Ha KBATU(HUIIMPAHU aKTIOEPH, 32
Jla MOXKe JIa ce OMpPEJeNIn TSIXHATA CeraliHa CTOMHOCT KbM JlataTa Ha OTYETa, 0 KOSITO Te Ce MPE/CTaBST B
CaMOCTOSITETTHHSI OTYET 3a (DMHAHCOBOTO CHCTOSIHHME, & PECIIEKTHBHO M3MEHEHUETO B CTOWHOCTTA UM - B
CaMOCTOSITEIHUS OTYET 3a Nevandara 1y 3arybara u pyrusi BceoOXBaTeH J0XO0J KaTo:

a) pa3xoJuTe 3a TEKYI[ U MHHAI CTaX, Pa3XOJHTE 3a JINXBA U ePEKTHTE OT CHKpAIICHHITa U
ypeXIaHusATa ce IPU3HABAT Be/IHATA, B TIEPHO/JIA, B KOUTO BH3HUKHAT, U CE TIPEJICTABST B TEKyIaTa revanoa
WM 3ary0a, 1o CTaTus ,,pa3xo/u 3a IepcoHanr’;

0) edekTuTe OT TOCIENBANINTE OICHKH HA 3aJJDKCHHSTA, KOUTO O CHINECTBO IMPEACTABISABAT
AKTIOCPCKH Me4asion U1 3ary0ou ce IpU3HaBaT BeJHAara, B Iepro/ia, B KOWTO Bb3HUKHAT, U C€ IPEACTABIT KbM

APYTUTC KOMIIOHCHTH Ha BCCOOXBATHUS J0X0Md, IT0 CTaTusd ,,JI0OCJIICABAIIM OLIICHKH HA IICHCHOHHU IIJIAaHOBEC C
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)_Ie(l)I/IHI/IpaHI/I Z[OXOZ[I/I”. AKTIOCpCKI/ITC rneyaadou u 3&1"}’61/1 nmpou3TuvaT OT MPOMCHU B AKTIOCPCKUTC

IIPECAIIOIOXECHUA U OIIUTA.

KbM nararta Ha Bceku camocrosiTeneH (PMHAHCOB OTYeT, pyKecTBOTO Ha3Ha4YaBa CepTUHUIPAHU
aKTIOEpU, KOUTO M3JaBaT JOKJIAJ C TEXHUTE M3UYMUCICHHUS OTHOCHO ABITOCPOUHUTE UM 3aIBIKCHUS] KbM
nepcoHalia 3a 00e3IETeHUS IPY PEeKpaTIBaHE HAa TPYAOBOTO IPABOOTHOIIIEHUE MTOPaJIH IICHCUOHUPaHe. 3a
TIeITa Te IpujIaraT KpeIUTHAS METOT Ha MTPOTHO3HUTE equHUITH. CeranrHaTta CTOHHOCT Ha 3aIbDKCHHETO 110
ne(MHUpaAHUTE TOXOIN CE€ U3UNCIIABA Upe3 TUCKOHTHPAHE HAa OBICITUTE TAPUIHH ITOTOIH, KOUTO CE OYaKBa
na ObJaT M3IUIATEHU B PAMKUTE HA MATypUTETa HA TOBA 3aJb/DKCHUC M MPH U3IOJI3BAHETO HA JIMXBCHHUTE
PaBHUIA Ha JBbPXKABHU JIBITOCPOYHU OOJMTAIlMH C IOJO0OCH CpPOK, KOTUpaHH B bbiarapus, KbpIeTo
(dhyHKIIMOHNpA U camoTO JlpyKecTBo.

Joxoou npu nanyckane

CowraacHo pasnopenOute Ha TPYAOBOTO M OCHIYPUTENIHO 3aKOHOJATENCTBO B bbarapus,
IPY>KECTBOTO B Ka4yeCTBOTO My Ha paboTojaren MMa 3aIbJDKCHHE Ja HW3IUIATH NPH IpeKpaTsBaHe Ha
TPYAOBUS JOTOBOP HA CITY)KUTENH, TIPEIN IIEHCHOHUPAHE, OMpeeIeH! BUAOBE 00e3IETCHUS.

Jpy>XecTBOTO NMpU3HaBa 3abJDKEHHSI KbM [IEpCOHaIa [0 JOXOH MTPU HAITyCKaHe IPeIu HaCThIIBaHe
Ha MEHCHOHHA BbH3pacT, KOraTo € IEMOHCTpHpaH OOBbP3BAlll aHTAKUMEHT, Ha 0a3a IyOIWYHO aHOHCHPaH
IUTaH (Hamp. 3a IPeCTPYKTypHpaHe), la ce MPEKpaTH TPYJOBUAT JOIOBOP ChC CHOTBETHUTE JIMLA 03 1a Ma
BB3MOYKHOCT JIa c€ OTMEHH, WM Npu (JOPMATHOTO M3/IaBaHe Ha JOKYMEHTUTE B CIydyauTe Ha JOOPOBOIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IJIaTUMHK ToBede OT 12 mecela, ce JUCKOHTUPAT M IMPEICTaBAT B
CaMOCTOSITEIHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHUE O TSXHATA CErallHa CTOMHOCT.

/Jlpyeu ovzocpounu 00xoou

UnenoBere Ha YmpaBurennus u Han3opHus cbBeT, Ha KOUTO € BbB3J0KEHO YIPABICHUETO Ha
HpyxkecTBOTO HMaT HOpaBO Ja I[OJydaBaT, OCBEH IMOCTOSHHO Bb3HArpaXKAeHUEe, WU MPOMEHINUBO
Bb3HarpaxjacHue. [Ipu ompenensiHe MOCTOSIHHOTO M IMPOMEHJIMBO BB3HATPAXKICHUE CE€ B3UMAT MPEABUL
M3MEHEHUsITA Ha TOJAMIIHA 0a3a Ha CPeIHHUSA pa3Mep Ha Bb3HAIPAXKICHHUATA 3a M'BJIHO padOTHO BpeMe Ha
PaOOTHULIMTE U CITY)KUTEIUTE B J[pyKECTBOTO U3BBH YIPABICHUETO MY, KAKTO W 0OMYaiiHaTa MPAKTHKA Ha
»Heoxum" AJl 3a mapuyHO CTUMYJHMpaHe Ha paOOTHHUIMTE W CIIYKUTEIHNTE, HAETH 32 OCHIIECTBSIBAHE HA
nerHocTTa Ha pyxecTBoTo. ONpeaensiHeTO U U3IUIAIIAHETO Ha MPOMEHIUBO Bb3HAPAKICHUE MOXE Aa
Ce M3BBPIIBA, KATO CE B3eMAaT MPEIBU]] TEKYIIOTO (JMHAHCOBO ChCTOSIHUE Ha JIpy>KEeCTBOTO 3a ChOTBETHOTO
TPUMECEUHUE, PECICKTHBHO ()MHAHCOBA TOJMHA M M3IIBJIHCHUETO HAa HE IMO-MAJKO OT TPU OT YECTUPH
KpUTEpUH, KOUTO ca npeaBuaeHU B [lomuTrkaTa 3a BB3HATPXKACHUS, OMpPEIEIIEHH Ha rofauiiHa 0asza 3a
npenxoHara (mHaHCOBa (KaJleHAapHa) rouHa. PascpoueHara 4act OT MPOMEHIMBOTO Bh3HATPAKICHHE Ce
M3IUIAIA MPOMOPIIMOHATTHO Mpe3 Tepuoda Ha pa3cpodyBaHE, KOWTO € TpU TOJWHU, CIYUTAHO OT Mecella,
CJIe/IBaIll Mecella Ha MpreMaHe Ha penieHneTo. Pascpodenara 4acT OT MPOMEHIMBOTO Bh3HArpaxkaeHue e 40
% ot obOmus My pasmep. [pykecTBOTO Mpu3HaBa JOXO/H, IUIATUMHU 12 WK MOBEYe MECELU CJe Kpas Ha
Meproa, mpe3 KOWTO ca 3apaboTeHH KaTo JPYTH HETEKYIW 3aJIbJDKCHHs Ha 0a3a Ha TAXHATa HACTOSIIA
CTOWHOCT KbM JIaTaTa Ha CAMOCTOSTEIHHS OTUYET 32 (PMHAHCOBOTO ChCTOSTHHE.

2.19. Akyuonepen Kanumain u pezepeu

Heoxum AJl e akunoHepHO [[pyXecTBO U € 3aJABIKEHO Ja peructpupa B THProBCKUS PETUCTHP
OTpefiesieH pa3Mep Ha aKUHMOHEPEH KalWTall, KOWTO Jla CIyXH KaTo o0e3ledeHHWe Ha B3eMaHUsITa Ha
KpeauTopute Ha J[pyx’ecTBOTO. AKIITMOHEPHUTE OTTOBApAT 32 3aIbJDKEHHUATA Ha JlpyKecTBOTO 10 pa3Mepa Ha
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CBOETO aKIMOHEPHO y4acTHE B KaluTaja W MOraT Ja NPETeHAMpaT BpbIIaHE HA TOBA Y4acTHE CaMoO B
MPOM3BOJICTBO MO JTUKBUAALMS WK HECHCTOSITETHOCT.

JIpy>KecTBOTO OTYHTa OCHOBHHUSI CH aKI[MOHEPEH KamuTal TI0 HOMHHAIIHA CTOMHOCT Ha
perucTpupanute B THProBCKHS PETHCThD aKIIHH.

CohraacHo u3ucKkBaHUsATa Ha THProBCKuUs 3aKOH U Y cTaBa, J[pykecTBOTO € IkkHO 1a Gopmupa u
¢donn PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHLIM HA (OHAA MOrat aa ObaaT:

® Haii-MaJKo eJ[Ha JIeceTa OT rmevanodara, KosTo ce OT/IeNs, JIOKaToO CpeACcTBaTa BbB JOH/IA JOCTHTHAT e/HA
JieceTa yacT OT KanuTalla WiH H0-ToJisiMa YacT, MpeBUIeHa B Y CTaBa;
e Ipyru U3TOYHMIM, IPEABUICHHU 1O pemeHne Ha O0moTo chOpaHue Ha aKIIMOHEPHUTE.

Cpencrsara oT (h0oH/Ia MOTAT J]a C€ M3IIOI3BAT CaMo 32 MOKPHBAaHE Ha TOANIITHATA 3ary0a i Ha 3aryoun
oT npeaxoauu roauHu. Korato cpenctBara BB (poHIA ITOCTUTHAT OMpenesieHHsl B YCTaBa MHUHUMAICH
pasmep, cpeAcTBaTa Haj Ta3u cyMa Morat Ja ObJaT U3MON3BaHH 32 yBeJIMYaBaHe Ha KaluTaa.

O6pamno u3Kynenume coOCMEeHU aKWUM Ca TPEJCTABEHH B CAMOCTOSATEIHHS OTYET 3a
(hMHAHCOBOTO CBHCTOSIHME MO ceOecTOWHOCT (IeHa Ha MPUAOOMBaHE) KaTo ¢ OpyTHATa IeHa Ha oOpaTHO
W3KYICHUTE aKIUK € HamalleH coOCTBeHHMST kamurtan Ha JlpyxkectBoro. [lewanbute wim 3aryoure OT
npojaxxbaTa Ha 00paTHO M3KYIIEHU COOCTBEHU aKIIMM CE MPEJCTABIT AMPEKTHO B COOCTBEHHUS KAlUTal Ha
HpyxectBoTo B KOMIIOHeHTa ‘“‘Hepasnpenenena neqanba”.

Komnonenm om nocnedsawiu oyeHKu Ha 3a0vbaicenue no NEHCUOHHU RaaHoee ¢ depunupanu
0oxoou (Kvm Hampynanu neuwanéu) ¢ GopMHpaH OT MOCJICIBAIIUTE OICHKM HAa 3abJIKCHHUATA KbM
MepcoHana NpH TMEHCHOHUpPaHEe, KOWTO MO CHIIECTBO MPEJCTABISABAT AKTIOCPCKH IMMEHanOM W 3aryou
MPU3HABAaHMW BEJHAra, B MEPHOJa, B KOWTO BB3HUKBAT. Te ce MPEACTaBIT KbM JPYTHTE KOMIIOHCHTH Ha
BCEOOXBATHHS JOXOJI, IO CTATHUS ,,IIOCIEIBAIIN OLCHKH HA MEHCUOHHH TUIAHOBE ¢ JIe(QUHUPAHH JOXOIU” .

2.20. Janvuyu évpxy neuanoama

Texywume oOanvyu BBPXy TedambaTa ca OINpENeNieHH B CHOTBETCTBHE C HM3HMCKBAaHUATA Ha
OBITapCKOTO JAHBFYHO 3aKOHOJIATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAO0X0AHO obnarane. Homunannara
naHbyHa ctaBka 3a 2025 1. e 10% (2024 r.: 10%).

Omcpouenume danvyu BbPXY TedandaTa ce ONpeessT Ype3 npuiaraHe Ha 0aJaHCOBHS METO] 3a
oTpesieNisTHe Ha 3aIbJDKEHUETO, 32 BCHYKH BPEMEHHH Pa3JIMKM KbM JIaTaTa Ha CaMOCTOSITENIHUS (PMHAHCOB
OTYET, KOUTO CHIECTBYBAT MEXIY OAIaHCOBUTE CTOMHOCTH M JAaHBYHHUTE OCHOBU HA OTIEIHUTE aKTHUBH U

ITaCuBH.

OTcpodeHuTe NaHBUYHU TACHBH C€ MPH3HABAT 32 BCHYKK OOJaraeMu BpPEMEHHH pa3HKH, C
M3KIIOYEHUE HA TE3W, MOPOJUIM CE OT TNPU3HABAHETO HA AKTHB WJM IMACHB, KOWTO KbM JaTaTta Ha
CTONAHCKaTa OTIepalls He € MOBIUSUT BbPXY CUCTOBOHATA U IaHbYHATa 1evanta/(3aryoa).

OTcpoueHUTe JaHbYHM AKTUBU C€ MPU3HABAT 3a BCHYKH HaMaJsseMH BPEMEHHHM Pa3jIMKK U 3a
HEU3IOJI3BAHNUTE JJAHBYHHM 3aryOu, JI0 CTENEHTA, 0 KOSTO € BEPOSTHO TE JIa CE MPOSIBAT 00paTHO U J1a ObJie
reHepupaHa B ObJielIe JocTaThuHa o0JiaraeMa rnevyainda Uik ia ce MposBAT o0IaraeMu BpeMEHHU Pa3lIuKH,
OT KOUTO JIa MOTaT Ja Ce TIPUCIIaJIHAT T€3W HaMaJIIeMH Pa3JIKH, C U3KIFOUEHIE Ha Pa3IMKHUTE, TOPOIHIIH Ce
OT MPU3HABAHETO HA aKTHB WJIM MMaCUB, KOWTO KbM JaTraTa Ha CTOIAHCKATa OIepallis HEe € MOBIHUSI BbPXY
CYETOBOJIHATA U JIaHbYHATA Ievanba/(3aryoa).

BamancoBara cTOWHOCT Ha BCHYKH OTCPOYEHH JIaHHYHU aKTUBU CE MPETIEeK/]a NPU M3rOTBIHE Ha
CaMOCTOSITEIHUSI OTYET 32 (PMHAHCOBO CHCTOSHHE U CE€ PEAyIHpa JI0 CTENEHTA, IO KOSTO € BEPOATHO Te Jia
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ce MpOosBAT 00paTHO M J1a ce reHepHupa AOCTaThbuHO objaracMa nevyanda WiId MpOosBsIBAIU CE€ MPe3 ChIIHS
nepuoj obaraeMu BpeMEHHHU PasJIHKH, C KOUTO T€ 1a MOTaT a ObJaT MpUCHagHaTH UM KOMICHCUPaHH.

OtcpodeHuTEe OaHBIM, CBBP3aHM C OOEKTH, KOUTO Ca OTYETEHH KaTro IPYyrd KOMIIOHEHTH Ha
BCe0OXBaTHHA JOXO WJIH APYra KalluTaja0Ba IO3ULUS B CAMOCTOSITETIHUS OTUYET 3a QMHAHCOBOTO ChCTOSIHHUE,
CBIIO CE€ OTYMTAT AUPEKTHO KBbM CHOTBETHHUS KOMIIOHEHT Ha BCEOOXBATHHUs AOXOA MM OanaHcoBa
KaluTanoBa Mo3HULKS.

OtcpodeHuTe JaHbYHU aKTUBU U ITACUBH CE OLEHIBAT Ha 0a3a JaHbYHHUTE CTABKU M OCHOBH, KOUTO
ce 0YaKBa Jla ce ImpujaraT 3a IepHoja U THIIA OIepalluy, [IPe3 KOUTO aKTUBHUTE CE 04aKBa Ja CE PeaIn3upar,
a MacuBHTE - Ja ce YpeasT (moracsr), Ha 0a3a TaHbYHUTE 3aKOHH, KOMTO ca B CHJIa WK C TOJISIMa CTENICH Ha
CUTYpHOCT C€ OYaKBa Jja ca B CHJIa, M 110 JaHBYHU CTaBKU Ha IbpkaBaTa (Bbiarapus), B YMSITO FOPUCITUKIHS
Ce 0YaKBa J1a CE PEANN3Upa CbOTBETHUAT OTCPOUEH AaKTUB MJIH [1ACHB.

OtcpodeHn NaHBPYHM aKTHBU Ha J[py’KeCTBOTO ce MPEACTaBAT HETHO CPELly HEOBU OTCPOUYCHU
JaHbYHU MACUBH, KOTaTO U JOKOJKOTO TO CE SIBSIBA 3a TSAX JAAHBYHMA IUIATEI] B CbOTBETHATA FOPUCIUKIIHS
(bpnrapus), u To ToraBa W caMo ToraBa, Korato J[pyKecTBOTO MMa 3aKOHHO MpPaBO Ja M3BHPILIBA HIIH
MOJTy4aBa HETHU IJIALAHKS Ha TEKYIIH AaHbYHH 3abJDKEHHS WM B3€MaHUS 110 JaHBLUTE BBPXY JOXOAA.

KoM 31.12.2024 r. oTcpoueHHTE NaHBIH BHPXY Mevandara Ha J[py»ecTBOTO ca OIIEHEHH MTPH CTaBKa
B pasmep Ha 10% (31.12.2023 1.: 10%).

2.21. Hemen 0oxo00/(3azyboa) na axuyus

OcHoBHHAT H0X0[ /(3ary0a) Ha aKIys ce U3UMCIIsABA KaTO ce pa3jeiiv HeTHaTa rmevanba wim 3aryba
3a repro/a, MoJVIeKallla Ha pa3Npe/ielieHue MEXIy aKIIMOHEPHUTE, IPUTEKATENIN Ha OOMKHOBEHH aKIMH, Ha
CpeIHO-TIPETerIeHust Opoii Ha Ibp)KaHUTe OOMKHOBEHH aKIMHU 33 TIEPUO/a.

CpenHo-nipeTeryieHusIT Opoil akuuM MpeacTaBisiBa OpPOsT HAa IbPKAHUTE OOMKHOBEHH aKIMU B
HaYyaJIoTo Ha MEPUO/Ia, KOPUTHPAH ¢ Oposi Ha 00PAaTHO M3KYNEHUTE OOMKHOBEHH aKI[MU M HA HOBOU3/IaACHHUTE
TaKWBa Mpe3 Mepro/ia, yMHOXKEH 10 CpeTHO-BpeMeBHs paktop. To3u dakTop u3passiBa Opost HA AHUTE, ITPE3
KOMTO KOHKPETHUTE aKIMHU ca OMJIH AbPXKAHH, CIIPSIMO O0IIHst OpOit Ha JHUTE TPe3 MepHoa.

2.22. Ilposu3suu

[IpoBusuu ce mpusHaBaT, Korato JIpy>KeCTBOTO MMa HACTOAIMIO (KOHCTPYKTHBHO WJIM TIPABHO)
3aIbIDKEHIE B PE3YyJiTaT HA MUHAJIO CHOWUTHE, W € BEPOSITHO Y€ IOTacsIBaHETO/YPEKIAHETO Ha TOBa
3aJIBIDKEHHE 1€ TIOPOIH HEOOXOIUMOCT OT M3XOJISII TIOTOK OT pecypcu Ha [pyxkectBoto. [IpoBusuute ce
oleHsBaT Ha 0a3a Hal-moOpata mNpUONHM3UTENHA TIpEliEHKa Ha PBKOBOJCTBOTO KbM JlaTara Ha
CaMOCTOSITEIHUSL OTYET 3a (PUHAHCOBOTO CHCTOSHHME 32 Pa3XOJUTE, HEOOXOIUMH 32 YpEKIaHETO Ha
CBOTBETHOTO 3aJbJIKCHUE.

[Tpubnu3uTenHaTa OleHKa Ce AUCKOHTHPA, KOTaTO MAAeKbT HA 3aJBIDKEHHETO € JBITOCPOYEH.
Korato ce ouakBa 4acT OT pecypcure, KOUTO IIe Ce M3IMOJI3BAT 32 YpeXkIaHe Ha 3a]IbIDKEHUETO Jia OblaT
BB3CTAHOBEHHM OT TPETO JnIe, Jpy>KeCTBOTO IMpU3HaBa B3EMaHe, aK0O € HAJIMIIE BICOKA CTEIIEH Ha CUTyPHOCT
Ha HETOBOTO MMOJyYaBaHE M CTOWHOCTTa MYy MOXKE HAJICXK/THO JIa C€ YCTAHOBH M JTOXOJ (KPEIUT) 1O ChIllaTa
MTO3UIIM B ITeYa0ara win 3aryfara 3a roJJuHara, KbIeTO € IPeJCTaBeHa U caMaTa IPOBU3USL.

2.23. IlIpasumencmeeno gpunancupane (0apenue om nyoIuYHU UHCHIUMYYUN)

[IpaBuTencTBeHOTO PUHAHCHPAHE ca pa3IMyHH GOPMH Ha MPeIoCTaBsIHE HAa Oe3Bb3ME3JHH CPEICTBA

OT JbprkaBaTa (MECTHH M [IEHTPAJIHH OPTaHW ¥ MHCTHTYIIMHU) H/WIA MEXIYPAaBUTEICTBEHH CIIOpa3yMEHHS
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Y OpTaHU3AIINY.

[IpaButencTBeHo GpUHAHCUpPAHE (JapeHUE OT MyOIMYHU WHCTUTYIMH) CE TIPU3HABA IIBPBOHAYAIHO
KaTo OTCpoUeH J0xoA ((prHaHCHpaHe), KOTaTo € HAJUIIE pasyMHa CUTYPHOCT, Y€ TO Ie Ob/e MOITydeHO OT
JIpy>XecTBOTO, U Y€ MOCIEIHOTO € CIIA3UIIO | CIIa3Ba YCIOBUATA U H3UCKBAHUSATA TI0 IAPCHUETO.

[IpaButencTeeHo ¢puHaHCHpaHEe (IapeHHe OT MyOJMYHU MHCTUTYIIMH), CBHP3aHO C KOMIICHCHUpPaHE
Ha HalpaBeHW Pa3XojH, C€ MPHU3HABA B TCKYNIUTE MedaaOu M 3aryOM Ha cUCTeMaTH4Ha 0a3a 3a ChIUs
MEpUoJi, Mpe3 KOWTO ca MPU3HATH W Pa3XOJIUTe, WJIH aKO € HOPMATHUBHO OMNPEACICHO U IOJIyYeHO B
MocJIe (BAII TIEPHOJT — B HETO.

[IpaButencTeeHo ¢puHaHCHpaHe (IapeHHe OT MyOJMYHU MHCTUTYIIMH), CBHP3aHO C KOMIICHCHUpPaHE
Ha MHBECTUIIMOHHU Pa3XxOJ¥ 3a MPUA00MBaHE Ha aKTWB, CE NPU3HABA B TEKyIaTa revyaida min 3aryda Ha
cucreMaTnvHa 0asa 3a IeNUs MEPHOJ Ha TIOJIe3EH JKUBOT HA aKTHBA, OOMYaiHO B pa3Mepa Ha MPHU3HATA B
pa3xoauTe aMOPTU3AIHSL.

2.24. @unancoeu uncmpymenmu

@DHUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpakJa €AHOBPEMEHHO KaKTO (DHAHCOB aKTUB B
€IHO TpEANpUsTHe, Taka M (UHAHCOB IMACHB MM HHCTPYMEHT Ha COOCTBEHHS KamuTal B JPYTo
MIpeaTpUsITHE.

Dunancosu akmueu
prGOH(lllCl]lHO npusHaeane, macu(ﬁukauuﬂ u oyensieane

[Ipu MbpBOHAYAIHOTO UM MPU3HABaHE (PMHAHCOBUTE AKTHUBH C€ KIIACU(UITUPAT B TPHU IPYIIH, CTIOPE]T
KOUTO T€ BIIOCJEACTBHE CE OLICHSIBAT IO aMOPTU3UPaHa CTOMHOCT, MO CIIPaBeJIUBa CTOMHOCT TIPe3 APYTHs
BCeOOXBaTEeH JOXO/I ¥ 10 CIIPaBeIINBA CTOMHOCT Mpe3 TedandaTta uitk 3aryoara.

JpykecTBOTO MFPBOHAYAITHO OIIEHABA (PMHAHCOBUTE aKTUBH I10 CITPABEJIMBA CTOWHOCT, a B CITydait
Ha (PMHAHCOBM AKTHUBHU, KOMTO HE CE€ OTYMTAT IO CIpaBeJIMBa CTOMHOCT B redayidaTa Wid 3arydara, ce
M00aBAT TIPEKUTE Pa3Xoiu IO caenkara. V3KIoueHHe ca THPTOBCKUTE B3E€MaHUsS, KOUTO HE ChIbpPXKAT
CHIECTBEH KOMIIOHEHT Ha (PUHAHCHUpaHE - T€ Ce OICHABAT Ha 0a3a IleHaTa Ha CHelKaTa, OIpeselieHa
cwritacHo MCDO 15.

[MokynkuTte Wau mponaxOuTe Ha (PUHAHCOBH AKTHBH, YHUUTO YCJOBHS HM3MCKBAT JIOCTaBKa Ha
AKTUBUTE B PAMKHUTE Ha JaJIcH IePHOJ] OT BPpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOPMATHMBHA pa3nopesda wiu
JeiicTBala MpakTHKa Ha ChOTBETHHS IMa3ap (PEeJOBHH IOKYIIKH), C€ MPU3HABAT Ha Jarara Ha ThPryBaHe
(cmenkarta), T.e. Ha AaTara, Ha KOSTO J[py>KECTBOTO ce € aHTaKUPAJIOo Jia 3aKyIH I POIaJe aKTHBA.

Knacudukanusita Ha (UHAHCOBUTE AKTUBU IPH IBPBOHAYAIIHOTO MM IPU3HABAHE 3aBUCU OT
XapaKTePUCTUKUTE Ha JOTOBOPHHUTE MTAPUYHHU TOTOIM Ha ChOTBETHUSI (PMHAHCOB aKTHB M OM3HEC MOjIesa Ha
JpykecTBOTO 32 HETOBOTO yIIpaBiieHue. 3a 1a Ob/1e Kiacu(UIUpaH U OlleHSIBaH M0 aMOPTH3UPaHa CTOWHOCT
WJIM TIO CTIpaBeJIMBa CTOMHOCT B IPYT BCEOOXBATEH JOXO/, YCIOBHATA Ha 1ajieH ((MHAHCOB aKTHB TPsiOBa J1a
TIOPKIAT MAPUIHH MTOTOIH, KOUTO MPEACTaBIABAT "caMo Tiamnanms 1o riiaBaumara u auxsara (CIITJI)" mo
HeM3Ab/DKEHATa CyMa Ha TJIaBHHIIATA. 3a IeITa ce M3BhpIBa aHaim3 upe3 tect Ha CIII'JI Ha HuBOTO Ha
WHCTPYMEHTA.

buznec MomensT Ha J[pyx)ecTBOTO 3a ymnpaBieHHe Ha (PMHAHCOBUTE aKTWBU OTpa3siBa HauWHA, 110
KorTO [lpy’XecTBOTO ympariisiBa (DMHAHCOBHTE CH AKTHUBH 3a T'CHEpPHpaHE HA MAapHYHHU MOTOLHU. bu3Hec
MOJICTBT OIPEAEIIs Nallid MapUIHUTE MOTOIM ca Pe3yJiTaT camMo Ha CHOMPAHETO Ha JOTOBOPHU MapUIHU
MOTOIH, Ha Tpo/iaxk0a Ha (UHAHCOBUTE aKTUBU, WU U JIBETE.

24



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.09.2025 TOAUHA

I[p}/)KeCTBOTO € OIIpCACINIIO Ou3HeC MOACHI, YuATO LOCJI € aKTUBUTC A 6’BI[aT AbpPXXaHU, 3a 1a CC
C’B6CpaT JOTOBOPHUTC TMAPUYHU ITOTOIH. To3u Mozen BKIIIOYBA MNapu4YHUTE CPEACTBA U CKBHUBAJICHTU U
THPrOBCKUTE U APYI'U B3CMaHUA.

THocnedsawo oyenssane

3a menmuTe Ha TOCIIEABAIIOTO OIICHIBaHe (MHAHCOBUTE aKTHBH ca KJIaCH(PHUITHIPAHH KaTo (UHAHCOBH
aKTUBU TI0 aMOPTU3WpaHa CTOWHOCT (ABITOBH HHCTPYMEHTH) W ()WHAHCOBHM aKTHUBU TIO CIIpaBEJIHBA
CTOWHOCT TIpe3 Jpyrus BceoOXBaTeH N0X0J] 0e3 PElMKIMpaHe Ha KyMYJIATUBHUTE IME4alOn U 3aryou
(KamuTaaoBH MHCTPYMEHTH).

JpykecTBOTO oOlieHs1Ba ((MHAHCOBUTE aKTUBU 110 aMOPTH3UPaHA CTOWHOCT KOTATO Ca yIOBJICTBOPCHU
Y IBETE yCIIOBHS MO-JOTY:
e (MHAHCOBUAT aKTUB C€ IBPKH U M3IOJ3BA B PAMKHUTE Ha OW3HEC MOJIEN, MMaII] 3a [1eJ HETOBOTO
I'bpKaHe ¢ OTJIe]| TIOTyYaBaHe Ha IOTOBOPHUTE MTAPUYHH MTOTOIH OT HETO, U

®  YCIOBHATA Ha AOTOBOpPA 32 (PMHAHCOBUS aKTHB MOPAXKJAT MAPHYHU ITOTOIM HA KOHKPETHH JATH,
KOUTO MPEJCTaBISABAT CaMO TUIANAHUS 10 TIaBHUIATA U JIUXBUTE BHPXY HEU3IbIDKEHATA CyMa Ha
TJIaBHUIIATA.

(DUHAHCOBUTE aKTHBH 10 aMOPTH3UpPaHa CTOWHOCT BIIOCIICJICTBHE C€ OICHSIBAT Ha 0a3za MeToja Ha
edextuBHus muxseH nporieHt (EJII). Te nopiexar Ha oOe31ieHKa. [ledanOure u 3aryoute ce mpu3HaBar B B
nevanbara win 3arybara 3a TOfMHaTa, KoraTo akTUBBT ObJIe OTIUCAH, MOTU(PUITUPAH TN 00C3IICHEH.

(DUHAHCOBUTE aKTHBU IO aMOPTU3UpPaHa CTOWHOCT Ha [{py>XKecTBOTO BKIIIOUBAT: TAPUYHH CPEICTBA 1
€KBHUBAJICHTH B OaHKHU M THPTOBCKH B3€MaHHUS, BKJI. OT CBBP3aHU MIPEITPHUSITHS.

JpyXecTBOTO € HampaBUJIO HEOTMEHHM U300p J1a KiIacu(uIupa B KaTeropusiTa (GHHAHCOBU aKTUBU
0 CIpaBe/JIMBa CTOMHOCT B APYTUs BCEOOXBATCH J0X0/ (KalUTAIOBH HHCTPYMEHTH) MAJIIIUHCTBECHUTE CU
KalMTaJIOBU HHBECTUIIUHN, KOUTO TO IBPXKH JBJITOCPOUHO. Te3u MHCTPYMEHTH HE Ce ThPryBar Ha OOpPCH U ca
MPEICTAaBEHN B CAMOCTOSTENHUS OTYET 3a ()MHAHCOBO CHCTOSHHE KBM CTaTHSTA ,,JIPYTH ABITOCPOYHHU
KanuTaJIOBU MHBECTULIUU .

Omnuceane

®duHAHCOB aKTHB (MM, KOTaTo € MPUI0KHUMO, 4acT OT (PUHAHCOB aKTUB MJIM YacT OT TPYIIa OT CXOJIHU
(hMHAHCOBH aKTHMBHU) C€ OTIHCBA OT CAMOCTOSATEIHHS OTYET 32 (PUHAHCOBOTO CHCTOsSHME Ha J[py»ecTBOTO
KOraro:

e 1paBara 3a I0Jy4YaBaHE Ha MAPUYHUTE MOTOIM OT aKTHUBA Ca U3TEKIIH, WK

® [IpaBara 3a MoJyyaBaHe Ha MAPUYHH TIOTOIU OT aKTHBA ca MPEXBBPIICHH WK JIPyKECTBOTO € MOeIo
3aJIbJDKEHUETO JIa TUIATH HAITBJIHO MOTYYeHUTE TApUYHH IIOTOIH, 03 ChIlleCTBEHA 3a0aBa, KbM TPETa CTPaHa
Yype3 Cropa3yMeHHe 3a MPEXBBPIISHE; IPH KOSTO: WK a) J[py»KECTBOTO € IPEXBBPIIMIIO B 3HAYUTEITHA CTEIICH
BCHUYKH PUCKOBE H MMOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA; WK 0) J[py»KeCTBOTO HUTO € MPEXBBPIIHI0, HUTO
€ 3amas’wio B 3HAYMTEJIHA CTEIIEH BCUYKU PUCKOBE M MOJI3M OT COOCTBEHOCTTa BHPXY aKTHBa, HO HE €
3ara3uio KOHTPOJIa BPXY HETO.

Korato [[py»ecTBOTO € MPEeXBHPIIMIO MpaBaTa CH 3a MOJIydaBaHE HAa MAPWIHHU TMOTOIM OT aKTHBA
HJIN € BCTBHIIMIIO B CIIOPA3YMCHHE 3a NPEXBBPJIAHE, TO IIPpaByU OLI€CHKA Ha TOBa JaJIM U A0 KaKBa CTCIICH €
3aIma3mwio PUCKOBETE U MOJBUTE OT cobcTtBeHocTTa. Koraro [lpykecTBOTO HHUTO € MPEXBBPIWIO, HUTO €
3aIma3wio B 3HAUYMTEIIHA CTETICH BCUUKH PUCKOBE U ITOJI3H OT COOCTBEHOCTTa BHPXY (DMHAHCOBHUS aKTHUB, HUTO
€ PEXBBHPJINIIO KOHTPOJIAa BbPXY HET0, TO MPOAbJDKABa [a IPpHU3HaBa IMIPEXBBPJICHUA aKTHUB 10 CTCIICHTA Ha
NpOABJDKABAIIOTO CU ydacTHe B Hero. B To3u ciydail [[pyKecTBOTO mpu3HaBa U CBbP3aHOTO C TOBA
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3arbkeHue. [IpexBbpIACHUAT aKTUB W CBBP3aHOTO 3aJbJDKCHHE CE OIeHSABAT Ha 0a3a, KOATO OTpa3siBa
MpaBaTa u 3abJDKCHUATA, KOUTO py>KECTBOTO € 3ama3uio.

[IponpmxaBamo ydactre, Koeto € moj ¢opMaTa Ha TrapaHlus BHPXY NPEXBBPICHUS aKTHB, CE
OIIeHsBA TI0 TIO-HUCKAaTa OT: MbpPBOHAYalTHaTa OaaHcoBa CTOWHOCT HA aKTWBAa W MaKCHMajHAaTa cyma Ha
BB3Harpa)x/JA€HUETO, KOETO MOXeE Jia ce u3ucka J{py>kecTBOTO Ja U3IIaTH.

Obesyenxa Ha QUHAHCOBU AKMUBU

JpyxecTBOTO TpH3HABA KOPEKTHB (MPOBH3MS 3a 00e3leHKa) 32 OYaKBaHW KPEIUTHH 3aryom 3a
BCHUYKH JBJITOBH WHCTPYMEHTH, KOUTO HE C€ OTYMTAT II0 CIPaBEAJUBa CTOMHOCT Tpe3 mevyandara HiIH
3ary0ara. OuakBaHUTE KPEAMTHH 3aryOM ce HM3UYUCISIBAT KaTO pa3jiika MEXKIYy JOTOBOPHUTE MapHYHH
[OTOLHY, ABDKUMU CBIJIACHO YCIIOBHMATA Ha JOTOBOPA, U BCHYKM MApPUYHM NOTOLM, KOUTO JpyxKecTBOTO
OYaKBa Jia MOJy4H, IUCKOHTHPAHH C IbPBOHAYAIHUA €(PEKTUBEH JUXBEH NpoueHT. OuakBaHUTE HapHuHH
MOTOLY BKJIFOYBAT M MAPUYHUTE MOTOLM OT MPoJakOaTa Ha ABPKAHOTO 00E3MEeUCHUE HITH JPYTH KPEAUTHH
MoI0OPEHMsI, KOUTO MPEACTABISABAT HEPA3IelIHA YacT OT YCIOBHSTA Ha JOTOBOPA.

3a n3uMCcIsIBaHE Ha OYAKBAHUTE KPEOUTHHU 3ary0M Ha mMbp2oGCKUmMe G3eMAHus U aKxmueume no
0o2060pu ¢ knuenmu JIpykecTBOTO € H30pajio 1 mpuiiara OpoCTeH MOAX0 A Ha 0a3a MaTpulla 3a H3YHCICHUE
Ha OYaKBaHU KPEJAUTHH 3aryOH U HE IPOCIIe/sBa MOCIeABAIUTE TPOMEHHU B KPEAUTHUS UM PUCK. [Ipu To31
MOJIX0/I TO MPHU3HABa KOPEKTHUB (MPOBU3MS 3a 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeAWTHA 3aryda 3a
LeJINSL CPOK Ha B3EMAHUATAa KbM BCSKa OTYETHA Aata. [Ipy>kecTBOTO € pa3paboTwiio U Ipuiiara MaTpuia 3a
MIPOBU3UPAHE, KOATO ce 0a3upa Ha UCTOPUUECKHUS OIUT IO OTHOIICHUE Ha KPEAUTHUTE 3ary0u, KOpUTHpaHU
C MPOTHO3HH (HAKTOPH, CIIEHUPUYHH 32 ATHKHUAIUTE ¥ 32 UKOHOMHYECKATa cpe/ia U 3a KOUTO € yCTaHOBeHa
B3aMMOBpPB3Ka C POLIEHTA HA KPEIUTHUTE 3aryOH.

3a U3YUCICHUETO HAa OYaKBAaHUTE KPEIUTHHU 3aryOH 110 MapUYHHUTE CPEACTBA U CKBUBAJICHTH B OaHKH,
JpyxecTBOTO Tpmiiara oOmms Moaxoxa 3a obesreHka, omnpeaenaeH or MCDO 9. CpriacHO TO3M MOIXO]
JpykecTBOTO Tmpwjara “TpUCTENCHEH MoJaea 3a o0e3lleHKa Bb3 OCHOBA Ha MPOMEHHU CIPSIMO
I’bPBOHAYATHOTO MPU3HABAHE HA KPSJAUTHOTO KaYeCTBO HA (DMHAHCOBHMS MHCTPYMEHT (aKTHB). 3a IIeJiTa ce
npuiara peTHHIOB MOJEIN, KaTo ce M3IIOJI3BAT PEHTHHIUTE HA OaHKWUTE, OMPENEICHH OT MEXIyHapOIHO
npu3HaTH peiituHrosu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 0a3a, ot eana
CTpaHa, ce U3NoI3Bar myonyau qanau 3a PD (BeposiTHOCTH 3a HeM3ITbJIHEHNE), pedepupanii KbM pedTHHTa
Ha chOoTBeTHaTa OaHKa, a OT JIpyra, OT MpOMsHATAa Ha PEHTHHra Ha ChOTBETHara OaHKa, J[py»ecTBOTO
OLICHSIBA HAJIMYUETO Ha 3aBHIICH KPEAWTEH PUCK. 3aryOWTe NpU HEM3IBIHEHHE CE OLIEHSABAT ChOOPa3HO
HUINYMETO HAa TapaHTUPAHU W/UIU 00e31eYeH! CyMH 10 OAHKOBHTE CMETKH.

dunaHcoBuTe 00E3IICHEHW aKTHBH C€ OTIHCBAT, KOTaTO HE CHINECTBYBa Pa3yMHO OYaKBaHE 3a
chOMpaHe Ha MAPUYHUTE MTOTOIH TI0 IOTOBOPA.

Dunancosu nacusu

ITvpeonauanuo npusnasawne, Kiacuukayus u oyeHasaHe

@uUHAHCOBUTE MMACUBU HA [[py»KECTBOTO BKIIIOUBAT ThPrOBCKH U APYTH 3aIbIKECHHUS], 34€MH U APYTH
MPUBJICUCHH cpesicTBa. [Ipy MbpBOHAYANIHO UM NpU3HaBaHE (PHMHAHCOBHUTE MACUBH CE KIACU(PHUIMPAT KAaTO
MacuBH 10 aMOpPTU3UpaHa CTOMHOCT. IIbpBOHauamHO BCHYKKM (DPMHAHCOBU ITACHUBH C€ MPHU3HABAT IIO
CIpaBeUIMBa CTOMHOCT, a B ClIy4yas Ha 3a€MH U IIPUBJICUYEHU CPECTBA U THPrOBCKU U JIPYTH 33AbIDKEHUS,
HETHO OT IPSKO CBBP3aHUTE Pa3XOIH IO CAEIKATA.

Tlocnedsawo oyenssane
[Mocnenpaimoro oneHsBaHe Ha pUHAHCOBUTE TTACHBU 3aBHCH OT TsXHaTa Kinacudukaius. OdudaiiHo
Te ce KIacupuuupar 1 OLeHIBaT 0 aMOPTU3UPaHa CTOWHOCT.
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Honyuenu 3aemu u Opyeu npusnevenu cpedcmea (8K. 3a0vaNCeHUsE KoM 00CMAGUUYUL)

Crnen mbpBOHAYATHOTO UM MPU3HABaHe, J[pyKEeCTBOTO OlIEHIBA TMXBOHOCHUTE 3aCMH U IIPUBJICUCHU
Cpe/icTBa 1O aMOPTH3MpaHa CTOMHOCT, Ype3 MeToja Ha e(eKTUBHHS JIMXBEH MpoleHT. [levanbure u
3aryOuTe ce mpHU3HaBaT B Tedanbara wim 3arybara 3a roqnHaTa, KOraTo ChOTBETHUAT ()MHAHCOB ITACHB Ce
OTIIMCBA, KAKTO U Ype3 aMOPTH3aIMATa Ha 0a3a e()eKTUBCH JIMXBEH MPOIICHT.

AMopTHU3MpaHaTa CTOMHOCT C€ HM3YMC/ISABA KAaToO CE B3eMaT I0JI BHUMAaHWUE KAaKBUTO U Jla OMIIO
JVICKOHTH WJIM IPEMUU TIPU IPUA0OUBAHETO, KAKTO U TAKCH WITH Pa3XOJIH, KOUTO MPEJICTABIISBAT HEpa3IeiiHa
9acT OT e(DeKTUBHUS JTUXBEH MPOICHT. AMOPTH3aIAATA CE BKIIFOYBA KaTo “‘(DMHAHCOB pa3xoa’ B IevyaidaTa
WM 3ary0ata 3a roguHaTa.

Omnuceane

duHaHCOBUTE MMAaCHBHU C€ OTIIMCBAT, KOTATO 3aIBJDKEHUETO OBJe TIOTaceHO, WIH NPEKPaTeHO, WITH
n3tede. Koraro chiectByBam (UHAHCOB MAachB ObJE 3aMEHEH C JPYT OT CHIIUSA KPEAUTOAATEN IPH I10
ChbUICCTBO pa3/IMUHU YCJIOBUSA, UJIU YCIIOBUATA HAa ChIICCTBYBAIll 1aCUB 6’bZ[aT ChbIICCTBCHO ITPOMCHCHU, Ta3H
pasMsiHa UJIn MOI[I/I(bI/IKaHI/ISI CC TpCTHUpa KAaTO OTIIMCBAHC HAa MMbPBOHAYAIIHUA IMaCUB U IMIPU3HABAHC Ha HOB.
Pa3nukaTta B ChOTBETHHTE 0aJaHCOBM CyMH C€ ITPH3HaBa B CaMOCTOSITEIHHS OTYET 3a medanbara WIu
3ary0ata u qpyrus BceoOXBaTeH A0X0J (B medanbaTa win 3aryoara 3a TOAWHATA).

2.25. Ouenasane no cnpageonusa CMoiHOCm

MC®O 13 ce npunara, koraro B apyr MC®O ce W3UCKBAa WIM MHO3BOJIABA OLEHSBAHE I10
CIpaBe/IMBa CTOMHOCT WJIM OTIOBECTSIBAHE HA OIEHSIBAHETO 110 CIIPaBEJIMBA CTOWHOCT, KAKTO Ha (PHHAHCOBHU
WHCTPYMEHTH, Taka M Ha He(UHAHCOBH Mo3uIMK. CTaHIAPTHT HE € MPHIIOKUM 32 ONEPAIMUTE C IJIallaHe
Ha 0Oa3aTa Ha akuMu, nomajgamu B ooxsata Ha MC®O 2 "Ilnamane Ha 0a3aTa Ha aknuu'", KaKTO H IO
OTHOIIIEHHE Ha OIIEHKHUTE, KOUTO MMAaT HAKOW CXOJICTBA C OICHSBAHETO IO CIIPaBEIJIMBAa CTOMHOCT, HO HE
MIpeICTaBIIsIBAT TAKOBA - KaTo OIEHKaTa [0 HeTHa peanusupyema croitHoct B MCC 2 "Martepuannu 3anacu”
Wi 1o croiiHoctTa B ynorpeba B MCC 36 "OOe31ieHKa Ha akTUBH'.

Hsikou oT akTBUTE M MTacuBUTE Ha [Ipy’XEeCTBOTO ce OIEHIBAT U MIPEICTABAT/UIIA CAMO OTIOBECTSBAT
IO CTpaBe/JIMBa CTOMHOCT 3a IeJITe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca Ha MoBTapsiia ce (eKeroaHa)
0aza — (MHAHCOBM aKTHBH MO CHpaBeIMBa CTOMHOCT IIpe3 Jpyr BCeOOXBATEH JOXOJ, OIpPEeIIeHU
TBPTrOBCKU U APYTU B3CMaHHUA U 3aIbJUKCHUA.

MC®O 13 ompenenst crupaBeasiiBaTa CTOHHOCT KaTo IIeHaTa 3a Npoaaxx0a Ha aKTUB WIH 3a
NMPEXBBHPJIAHC HA ITAaCUB IIPHU oOnyaiina CACIIKa MCXKAY IasapHW YYaCTHHUIHW KbM JaTaTa Ha OLICHABAHC Ha
OCHOBeH (WJIM Hail-u3rojieH) ma3ap NpHU TEeKyImu mnaszapHu yciosus. CrpaBeljimBaTa CTOHHOCT CIIOPE
MC®O 13 e usxosina 1eHa, He3aBUCUMO JIaJIM Ta3H IICHa € HEMOCPEICTBEHO IOCThITHA 33 HA0JII0ICHUE HITH
OIIEHEHA MPUOIU3UTEITHO Upe3 JIpyra TEXHUKA Ha OLlEHSIBaHE.

N3mepBaHeTo Ha cripaBeiMBaTa CTOMHOCT Ce NpPaBU OT IO3MIMATA HA IPEANOJIOKCHUATA M
MPEUCHKUTE, KOUTO onxa HarpaBUWJIM NOTCHIUUAJIHUTE IMa3’apHU YYAaCTHHUIHM KOraTto Te onxa OoIpeacIAIn
IIeHaTa Ha CbOTBETHHS aKTUB WIIM TACHB, KAaTO ce JOIMYyCKa, 4e Te Ouxa JeicTBaiu 3a MOCTUTaHe Ha Haii-
no0pa CTOMAaHCKa U3rojia OT Hero 3a THX.

[Tpu u3mMepBaHeTo Ha CIipaBeNIMBATa CTOMHOCT Ha HE(MHAHCOBU aKTUBM BWHATH M3XOJHATA TOUKA
¢ MPEANOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHUTE YYACTHHUIM HaH-I100pOTO U Hal-e()eKTUBHO Bb3MOKHO
W3IOJI3BaHE Ha JaJICHHS aKTUB.
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CripaBeiimuBaTa CTOMHOCT Ha BCHYKH aKTUBU U MTACUBH, KOUTO CE OICHIBAT W/WJIH OTIOBECTSBAT BHB
(hMHAHCOBUTE OTYETH IO CIIPABEIJINBA CTOMHOCT, CE KATCTOPH3Upa B PAMKHUTE Ha CJCIHATa WepapXxus Ha
CIIPaBEJIUBHUTE CTOMHOCTH, @ IMEHHO:

e Hwugo 1 — Kotupanu (HekopurupaH#) Ta3apHu [IEHA Ha aKTHBEH I1a3ap 3a WICHTUYHYN aKTHBH WJIH
MMacuBH;

e Hwugo 2 — OneHbYHN TEXHUKH, IIPH KOWTO CE€ M3ITOJI3BAT BXOIIN TaHHHA, KOUTO Ca Pa3jIudIHH OT
JUPEKTHO KOTHPAHW IICHU, HO Ca MPSKO WIA KOCBEHO JIOCTBHITHH 3a HAOJIOJCHHE, BKJI. KOTaTo
KOTHpAHUTE IICHU ca 00CKT Ha 3HAYUTEITHN KOPEKITUH; 1

e Hwugo 3 — OneHbYHHN TEXHUKHU, TIPH KOUTO CE M3TOI3BAT BXOISINN JaHHH, KOWUTO B 3HAUUTEITHATA CH
YacT ca HEHaOII0JacMHu.

Ha narara Ha roaumiHusi pUHAHCOB OTYET ChOOPA3HO CUCTOBOHATA MOJUTHKA Ha [[pykecTBOTO ce
MpaBu OT OTTOBOPHOTO JIMIE OOII aHAIM3 HA MPEIBAapPUTEIHO ChOpaHa MHGOpPMAIMS 3a JBIKECHUETO B
CTOMHOCTUTE HA aKTUBUTE U MACHUBUTE, KOUTO MOJIEKAT HA OIICHKA WMJIU OTMOBECTSIBAHE IO CIIpaBeIMBa
CTOWHOCT, 3 THITa HAIMYHA JaHHHA U BB3MOXKHUTE (pakTopH 3a HAOII0JaBaHUTE IPOMEHH, U CE Tpeiara 3a
onoOpeHre Tpel W3ITBIHUTENHUS AUPEKTOp IMOIXO0Ja 32 M3MEpBaHE Ha CIPaBEUIMBHTE CTOMHOCTH Ha

CbOTBCTHUTC aKTUBU U ITaCHUBH KbM Ta3H Jara.

2.26. Cecmenmno omuumarne

OTt4yeTeH cerMeHT MpeACTaBisiBa OTIPAaHWYMM KOMIIOHEHT Ha J[py>kKecTBOTO, KONTO mpeamnpuema
Ou3Hec AEWHOCTH, OT KOUTO MOKE Ja MOoJy4yaBa MPHUXOJHM M MOHACSA Pa3Xolu (BKIIOYHTEIHO MPUXOIN H
pas3xonau, CBbP3aHU ChC CHEJIKU C APYI'M KOMIIOHEHTH Ha J[py>KeCTBOTO), YHUTO ONEPATUBHHU PE3YITaTH
PEIOBHO Ce MPErjiexaaT 0T PbKOBOJACTBOTO, B3€MAIO ITIABHUTE ONEPATUBHU PELICHUS, IPH B3EMAaHETO Ha
pelIeHus OTHOCHO PecypcuTe, KOUTO Aa ObJaT pa3NpeneieHd KbM CETMEHTAa U OLCHSIBAHE HAa PE3yJITaTUTE
OT JEHHOCTTa My M 3a KOWTO € Halule oTAenHa ¢uHaHcoBa wH(popManus. JIpyKecTBOTO MMa €IUH

CANHCTBCH CCrMCHT HAa OTYUTAHE.

2.27. IlIpeyenku om onpeodensauio 3HaueHue npu npuidazane cueno8ooHama noJIumuKa Ha
Apyscecmeomo. Knrouwoeu npudnuszumennu OUeHKu u npeOnonoHcenus ¢ 6UCOKA HeCUZyPHOCH

2.27.1. Ocnosnu yenosu ghpaxmopu. /leiicmeauio npeonpuamue

CaMOCTOATEIHUAT (PUHAHCOB OTYeT Ha JIpy»KECTBOTO € M3rOTBeH Ha 0a3a Ha NpPUHIUIA 33
neiicTRaio mnpeanpustHe. KuM jaraTa Ha M3rOTBSHE HA TO3UM CaAMOCTOSATENICH (DUHAHCOB OTYET
PHKOBOJICTBOTO € HANPABUIIO OIICHKA Ha CHOCOOHOCTTA Ha J[pyKeCTBOTO A3 MPOIBIDKH A3 QYHKIIMOHUPA
KaTo JCWCTBAIIO MpeANnpusITHe Ha Oa3ara Ha HamuuHata wHpOpMmamus B o0003pumo Obieme. Cien
HaIlPaBeHUTE IMPOYYBAHMs PHKOBOJCTBOTO MMa pa3yMHH OdYakBaHHUs, 4e J[pyxkecTBOTO pasmojara ¢
JIOCTaTBYHO PECYPCH, 32 JIa MPOIBIDKH J1a GYHKIIMOHUPA B 0003puMo Objemie. ChOTBETHO TO MPOABIKaBa
Jla TIpueMa MPUHIIKAIA Ha JEMCTBAIO0 MPEINPUATHE IPU U3TOTBIHETO HA CAMOCTOSITSITHHS (PMHAHCOB OTYET.

[Ipu onenkara Ha PHKOBOACTBOTO OTHOCHO MPUIIOKEHHETO Ha TO3W MPWHIUI Ca B3ETH MPEIBUI
CIIETHUTE KIFOYOBU (haKTOPH:
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2.27.1.1. Bauanue na yenama Ha NPUPOOHUA 23 6BPXY 00XOOHOCHIMA U OmMUemeHume (QUHAHCO8U
pesynimamu. /Jlocmaeku Ha npupooen 2as.

JocraBkata Ha TpUpOAEH ra3 3a JpyKecTBOTO ce M3BBHPIIBA €IWHCTBEHO IMPE3 Ta30MpPEeHOCHHUTE
MpPEXH, COOCTBEHOCT Ha ,,bynraprpancraz” EAJL.

PwvroBoacTBoTO Ha Heoxum AJl HenmpekbCHATO THPCH pa3iiMyHU BH3MOXKHOCTH 3a 3aKyIlyBaHE Ha
MIPUPOJIEH Ta3, KOUTO BKJIIOYBAT KAaKTO TUPEKTHH JTOTOBAPSHUS C JOCTABUMIM, TaKa W 3aKyIyBaHE dpe3
JTIeH3upaHara 6opca 3a Tepropus ¢ npuponaeH rasz (“I'azop X0 bankan EAl) B benrapus. C Pemenne
NoJI-560 ot 28.09.2021 r. na Komucusra 3a eHepruitHo U BOAHO perynupane, Ha Heoxum AJl e uznanena
Jlunensust Ne JI-560-15 ot 28.09.2021 r. 3a ochlecTBIBaHEe Ha JCHHOCTTA ,,THPTOBUS C MPUPOJICH raz™ 3a
cpok ot 10 roguHm.

JpyXecTBOTO HE € M3JI0KEHO Ha CHIIECTBEH PUCK OT HETATUBHH NPOMEHU B LIEHUTE Ha JAPYTUTE
CYPOBMHH W MaTepUalH, 3al[0TO CHITIACHO JOTOBOPHUTE OTHOIICHMS C JOCTAaBUHUIMTE, T€ ca OOEKT Ha
MEPUOINYEH aHAIN3 U 00CHKAAHE 3a IIpepas3IiIekaaHe U aKTyaIn3upaHe CIpsSIMO [IPOMEHUTE Ha masapa.

2.27.1.2. Ilena na keomume 3a 6v271€POOHU eMUCUU

Bo3neiictBuero Ha paeilHoctra Ha JIpy»KECTBOTO BbpXy KIMMara € CBbpP3aHO OCHOBHO C
TEHEPUPAHETO HA BBIVIEPOIHU EMUCUU IPU MIPOU3BOICTBOTO Ha AMOHSIK U @30THA KUCENHNHA. 32 OTACICHUTE
BBIIEPOIHH €MHUCHU TO (GOpMHUpa 3aIbIDKEHUE 32 3aKyITyBaHe Ha BBIJIEPOIHU KBOTH KaTO pa3linKa MEXIY
061110 ABIDKUMUTE BBIJICPOJAHN KBOTH U 0Oe3mIaTHO MMpeaAOCTAaBCHUTEC TaKHBA.

JpyXecTBOTO € W3JI0XKEHO Ha IEHOBH PHUCK OT IIeHaTa Ha KBOTHUTE 3a BBIVIEPOJHH E€MHCHHU.
PwvKOBOICTBOTO yIIpaBIsiBa TO3HM PHUCK KAaTo CIEAH €XKEeTHEBHO OOpcoBaTa IeHa Ha KBOTUTe. To3u mporiec ce
CJIeIM U YIPABIISBA TEKYIIO.

[IpomsnaTa BBB (haza 4, B cpaBHeHHUE C TpeaxonHaTta ¢aza 3 3a pasnpezeleHHe Ha Oe3IIaTHUTE
KBOTH €, Y€ pa3MpeAelieHNeTO Ha KBOTH 3aBHCH OT PaBHHUIIETO Ha JEWHOCT Ha WHCTAJAIUUTE, a HE OT
KamanureTa Ha CbIOUTE, T.C. HaMalldBaHC Ha IIPOHU3BOJACTBOTO pe(i)HCKTI/Ipa BbpPXY KOJIHMYCCTBOTO Ha
Oesmiataute kBoTH. Paza 4 (ot 2021-2030 r.) e pa3zeieHa Ha JBa IEPUOJIA OT 10 MET TOAMHHU, TPU BCEKU
OT KOHUTO OTJEITHO Ce pa3mnpenenar 0e3miatii KBoTH. ChriacHO MpaBuiiaTa 3a pa3npeensHe Ha 0e3MIaTHH
KBOTH TIpH OTpeZiesieH! TPOMEHH B HUBaTa HAa aKTHBHOCT Ha MHCTAJIAIIMHTE B CPaBHEHUE ¢ 0a30BaTa JIMHUA,
KOSITO € ChCTaBeHa Ha 0a3a NCTOPUYECKH TAHHH, KOJMYECTBOTO OC3IUIaTHH KBOTH, OTITYCHATH ITHPBOHAYATHO
3a BCEKH OT nepuoauTe Ha (asa 4, noiexu Ha npoMsHa. KonnyecTBoTo Oe3ruiatiu kBoTH 3a Heoxum Al
MOCTENEHHO IIle HamallsiBa BbB BTOpHUs mepuojl oT ¢a3za 4 Ha Cxemara 3a THProBHs C €MHCHH, TIOPaIH
BBBEX/JaHE B Ienus EBpONEicKy ChIO3 HAa 3aKOHOJATENICTBO OTHOCHO MexaHW3Ma 3a KOPEKIUS Ha
BBIIVICPOJHUTE €MUCUU HA TPAHUIINTE W CBBP3aHUTE C TOBA KOCPUIIMEHTH 33 PEAYKIUsS Ha Oe3IJIaTHHUTE
KBOTH 110 TOAUHU.

Bepudukanusra Ha BTopa 6a3osa qunus (2019-2023) 3a Bropus nepuon ot daza 4 Gemie 00eKT Ha
Bepudukanus npe3 2024 r. Ha ta3u 6a3a me Obaar oTnycHaTH Oe3IuiaTHH KBOTH 3a BTopus nepuon 2026-
2030.
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[To MHEHME Ha PEKOBOICTBOTO HE Ca HAIIUIIE APYTHU HETATHBHU IICHOBU (DAKTOPH, KOUTO OMXa MOTITH
Jla OKaXaT BJIMSHUE BBPXY JNCHHOCTTa My M TO III¢ MPOJBIDKU JIa M3IBIHSIBA BCUYKH CBOM JCHHOCTH U
IJIaHUPAHU 00EMHU.

2.27.2. H3uucnenue Ha ouaKeanu KpeOumHu 3a2you 3a muvp206CKU 63eMAHUA U NAPUYHU CPEOCMEA U
eKeusaneHmu.

M3mepBaneTo Ha OYaKkBaHATa KpeJUTHA 3ary0a 3a (GMHAHCOBH aKTHBH, OTYUTAHH 10 aMOPTH3HpaHa
CTOMHOCT (THPrOBCKM B3eMaHHA M NapUYHU CpPEACTBA W CKBHBAJICHTH) € O0JIACT, KOSATO H3HCKBa
M3M0JI3BAaHETO HA CIIOKHU MOJIETH M CHIIECTBEHH IPEIIONOKEHUS 32 OB NKOHOMHYECKH YCIOBUS U
KpPEIUTHO MOBEJCHNE HAa KIMEHTH M ATBXHHULM (HalIpuMep BEPOSTHOCTTA KOHTPAreHTUTE Aa HE U3IIBJIHAT
3aIBIDKEHUSATA CH U IPOU3TUIAIIUTE OT TAX 3aryon).

3a mpuiaraHeTo Ha TE3W M3MCKBAaHUS PHKOBOJACTBOTO Ha [Ipy>KeCTBOTO MpaBH peAvlia BaKHU
NPEIeHKH, KaTo: a) ONpeessTHe Ha KPUTEPHH 3a HICHTH(GUIIMPaHe U OlIEHKa Ha 3HAYUTEITHO yBEINYCHHE Ha
KpEIUTHHSL PUCK; 0) m300p Ha MOIXOAALIM MOJACTH M TPEANONIOKEHUS 3a U3MEpBaHE Ha OYaKBAHHUTE
KpeauTHU 3aryOu; B) ¢opMHUpaHe HaA TPYNU OT CXOAHHW (MHAHCOBU aKTHBU (MOpT(eEnn) 3a IenuTe Ha
W3MEPBAaHETO HAa OYAKBAHUTE KPEAUTHH 3ary0H, I') yCTaHOBSBaHE M OICHKA 3a KOpeJalusiTa MEexIy
HCTOPHYECKUTE IPOLICHTH Ha POCPOYHE U IOBEICHUETO Ha OTIPEICIICHH MAaKPOIIOKa3aTelH, 3a 1a CE OTPa3sT
C(i)CKTI/ITC OT IMPOTHO3UTE 3a TAX B 6’[;):[61]_[6 IIpU U3YUCIICHUATA HA OYaKBAaHUTC KPCIAUTHU 3ary61/1.

3a muvpeoscKume 63emManusl, 6Kj1. om C6vbp3anu 1uya

JIpy’KeCTBOTO M3I0JI3Ba MAaTPHIIM 32 TIPOBU3NH 32 N3UYMCICHUETO Ha OYaKBAHUTE KPEIUTHH 3aryon
OT THPrOBCKHTE B3eMaHUs. lIpoueHTHTE Ha MPOBU3WHUTE ce 0a3Wpar Ha AHUTE MPOCPOUYHE 3a TPYHH OT
Pa3INYHU KIUEHTCKH CerMEeHTH (TOpTQein), KOUTO UMaT CXOJHH MOJEIH Ha 3aryba (THUN KJIMEHT KaTo
CEKTOp).

Bcsika MaTpuiiaTa 3a mpoBU3HM MBPBOHAYAIHO CE€ OCHOBaBa Ha JACTAWIHN HCTOPHIECKHU HAOIFOICHUS
3a MPOICHTH Ha HECHOMPaeMOCT Ha B3eMaHUsATa Ha J[py»KeCTBOTO U JBIKCHHETO HA B3EMAHHUATA 110 TPYIH
npocpouns. OOMYaliHO Cce M3MOJI3BAT MCTOPHYECKM MAaHHHM IOHE 3a TPH TOJMHU CIPSIMO JaTara Ha
camocTosTenHus (uHaHCcOB oT4eT. J[OMBIHMTENHO MaTpullata ce KajluOpupa Taka, 4e Jila KOpurupa
HUCTOPUYECKH YCTAaHOBEHUTE 3aBHUCHMOCTH 3a KpEJWTHHTE 3ary0Mm C TpOorHo3HaTa HHGOpMaIms,
M3MOJI3BaliKM M BEPOSTHOCTHU clieHapuu. Hampumep, ako ce odakBa JaJeHH NMPOTHO3HU MKOHOMHYECKU
YCJIOBHS Ja C€ BIIOIIAT WM MOA00PAT Mpe3 ClieABaIlaTa roiuHa, KOeTO MOXKe Jja JOBEJe 10 KOpeIallnOHHO
YBEJIMYECHUE HA TIPOCPOYHATA B JAJICH KIMEHT, HCTOPHIECKUTE MPOLICHTH HAa HEU3IIbJIHEHHE CE KOPUTUPAT.
K®M Besika oTueTHa J1aTa HaOIr0IaBaHUTE HCTOPHUYECKH MTPOIICHTH HA HEU3IThITHEHUE CE aKTyaIN3UparT u ce
OTYUTAT €(PEKTUTE OT IIPOMEHHUTE B IPOTHOZHHUTE OLICHKH.

OreHkaTta Ha ChOTHOLICHUETO MEXY HaOI01aBaHUTE UCTOPUIECKU MPOICHTH Ha HEH3IThJIHEHHE,
MPOTHO3HUTE MKOHOMUYECKHU YCIOBUS M OYaKBaHUTE KPEIUTHH 3aryOH € ChILECTBEHA CUETOBOHA OLIEHKA.
CroiiHOCTTAa HAa OYAKBAHUTE KpE€aAUuTHU 3ary61/1 € YYBCTBHUTCJIHA KbM IIPOMCHHU B oOcTosITENICTBATA U
MporHo3HuTe ycioBus. Mcropuueckute KpenuTHU 3aryou Ha J{py>KecTBOTO M MPOTHO3HUTE HKOHOMHUYECKH

YCJIOBHS MOTaT Jia € OTKJIOHSBAT CIPSIMO JICHCTBUTEIHATA HECHOMPAEMOCT B ObJICIIIe.
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3a napuunume cpedcmea

3a U3YKMCICHUETO HA OYAKBAHUTE KPSAUTHU 3aryOH 10 MapUYHUTE CPEACTBA M CKBUBAJICHTU B OaHKH,
JpyxecTBOTO Tpmiara o0mus ,,TpUeTanen’” MoAXoa 3a ooesienka, onpenaeneH or MCDO 9. 3a menra ce
mpwiara Mojen, OasupaH Ha MyOJMKYBaHHTE PEUTUHTM HA OAaHKHUTE, ONPEACICHH OT MEKIYHApPOIHO
npu3Hatu peHTHHroBH ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6a3a, oT exna
CTpaHa, c€ OIpeneNarT Tmokazarenutre 3a PD (BeposATHOCTH 3a HEU3ITBJIHEHUE), KaTO CE H3IOJI3BaAT
nyonmaanTe nanau Ha PD pedepupaniy kbM peiiTiHra Ha ChOTBETHATa OaHKa, a OT Jpyra, Ype3 mpoMsHaTa
Ha pelTHHra Ha ChOTBETHATa 0aHKa OT MEPHOA B MEPHO/I, [IpyKeCTBOTO OICHSIBA HAIMYUETO HA 3aBUIICH
KpPEIUTEeH PUCK. 3aryOuTe MpH HEH3ITBJIHEHHUE Ce OICHSABAT MO (GopMyia 3a W3YHCICHUE Ha OYaKBAHUTE
KpEJUTHU 3aryOu, Karo ce B3eMaT MPEJABHJ[ HAIMYUEC HA TapaHTHpPaHU W/WIM O00E3MCUEHU CYMHU II0
CHOTBETHUTE OAHKOBH CMETKH.

PbroBOACTBOTO Ha JlpyKECTBOTO € HANPAaBWIIO AHAJIM3 U € YCTAHOBWIIO, Y€ APUYHUTE CPEJICTBA U
CKBUBAJICHTH ChIbPKAT HECHIICCTBCHA OYaKBaHA KPEIUTHA 3ary0da W € MPHENo Jia He s 0OCYCTOBOJISBA B

CaMOCTOSITEIHUST (PMHAHCOB OTYET.

2.27.3. Ilpu3znasane u ouenxka Ha npoeu3uU
Keomu 3a emucuu na napruxosu 2asose

B kpas Ha Bcekn oTUeTeH mepuo/, JpyKecTBOTO OTYNTa EMHUTHPAHN KOJIMYECTBA KBOTH 32 €MUCHHU
Ha MApHUKOBU Ta3oBe. B ciydail Ha peann3upaH HENOCTUT Ha KBOTH, [pyKecTBOTO MpHU3HABA MPOBH3HS 32
HACTOSIIOTO MY 33bJDKCHHUE 3a IPpeaBaHe Ha Bepuduipanute KBOTH. [IpoBr3usTa ce OCTOHHOCTSABA KaToO
KOJIMYECTBOTO HAa HENOCTUTa (pa3iiuka MeXIy Oe3MJIaTHO OTIYCHATUTE KBOTH, HAJIMYHHUTE 3aKyNEHHU OT
JpyXecTBOTO W peajHO eMUTHpaHWTE Tra3oBe 3a JOKIAJBaHWSA IEPHOMA) Ha KBOTH, YCTAaHOBEHO Upe3
cnenuaned ¢popmyisip — JlokiaanBane Ha TOMUITHATE EMUCHH, CE€ OIIEHSBAT I10 TEKYIIU Ma3apHU IEHH KbM
JaTtata Ha CaMOCTOSATEIHUS OTYET 32 (MHAHCOBOTO CHCTOSHHE, & IPOMEHUTE B pa3Mepa Ha 3a]IbIKEHUETO
ce NMpHU3HABaT B Teyandarta Win 3arydara 3a roJnHaTa.

Hena 3a npouszsoocmeenu omnaovyu

HpyXecTBOTO TpH3HABa IMPOBM3MS 3a 3aKpUBaHE Ha Jema 3a MPOM3BOJICTBEHH OTHAABIU H
PEKYJITUBUpaHE Ha TEPEHA, KOTAaTO €HOBPEMEHHO ca HAIUIIE:

e TIPaBHO 3aJbJDKEHHE TO cuiata Ha §4, an.l OT MpexomHUTEe W 3aKIOYUTEIHH pasnopendu KbM
Hapenba Ne6 ot 27.08.2013 r. u Ha un.14 or HdupektuBa 1999/31/EC 3a mpeycraHoBsiBaHE Ha
EKCIUToATaIMATa, 3aKPUBAHE W/UJIHM IPUBEXKJaHE Ha CHIIECTBYBAIUTE JIeNa 32 OTHAIbIH U

o  IUJIaH 32 IPUBEXKAAHE Ha JIenaTa B CbOTBETCTBHE C HOPMATUBHUTE N3MCKBAHUS, 0100PEH KaTO BUJOBE
JEHHOCTH, CPOKOBE MU NporuosupyemMu crtoiHoctd or MOCB, cbhbriacHo H3UCKBaHHUSITa Ha
MocoYeHara mo-rope Hapezaoa.
3a ompezensHe Ha pa3Mepa Ha NMPOBHM3MATA J[py>KECTBOTO Ha3HA4aBa JIMIIEH3UPAHH EKCIIEPTH-

€KOJIO3H, KOWUTO H3TOTBAT IMPOTHO3HA OLEHKAa HA PasXOIWTe MO BHJIOBE JACHHOCTH, HEOOXOAWMH 3a
U3IIBJIHEHNE Ha 33IBJDKEHUETO U U3JaBaT ClelualeH JOKIal U iaH-cMeTka. CyMuTe, KOMTO Ce OYaKBa, ue
e ObJaT YCBOSIBAHH 32 CPOK, MO-ABIBI OT €HA TOJIWHA, CE€ JIMCKOHTHpAT. JJUCKOHTOBUST MPOIEHT ce
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Oorpeacisd Ha baza CPCACH JIMXBCH IMPOLCHT Ha MOJYYCHUTC OT APYKCCTBOTO ABJITOCPOYHU MHBECCTUIIMOHHHA
KpCauTHu.

2.27.4. Obe3yenka Ha mamepuaiHu 3anacu

B kpas Ha Bcsika puHaHCOBa ToaMHA J[pyKeCTBOTO M3BBPIIBA MPETJIC]] HA ChCTOSHUETO, CPOKA Ha
TOJHOCT ¥ M3MOJI3BAEMOCTTa Ha HAIMYHAUTE MaTepualHuTe 3amacy. [Ipu ycraHOBsIBaHe Ha 3amac, 3a KOUTO
€ TPEeleHEeHO, Y€ CHIIEeCTBYBa roJiiMa BEPOSATHOCT Ja HE OBJAT peajn3upaHd 1O CHIIECTBYyBAIlaTa UM
OaylaHCOBa CTOWHOCT B CJICBAIMTE OTYCTHH MEPHOMAH, CHIIUTE ce 00E3ICHSABAT 10 HETHA peaiu3upyema
CTOMHOCT.

2.27.5. AkmwoepcKku uzuucnenus

Ilpu ompesessiHe Ha CeramiHaTa CTOMHOCT Ha JBJITOCPOYHHTE 3abJDKEHHUS KbM IEpCOHAa MpH
MCHCHOHHUPAHE Ca M3IOJ3BAHU BCSIKA TOJMHA W3YMCICHUS Ha CepTH(UIMPAaHU aKTioepu, OasWpaHH Ha
MPEMONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha MEpPCOoHa a, ObICII0 HHBO Ha PabOTHH 3aIUIaTH U
JTUCKOHTOB (paKTop.

2.27.6. Obe3yenka Ha UHEeCMUUUU 8 ODULEPHU OPYIHCECHBA

PpKOBOACTBOTO TpaBW aHANU3 W OICHKA 33 HaJM4YMe Ha WHAMKATOPH 32 00e3leHKAa Ha HETOBUTE
MHBECTHUIIMH B IBIIEPHU ApykecTBa. Karo 0OCHOBHM MHIMKATOPH 32 00E3IEeHKA Ce MpUeMaT: 3HAYUTEITHO
peaylupaHe Ha o0emMa WM TNPEyCTaHOBSBaHE JCHHOCTTa Ha JIpy»KECTBOTO, B KOCTO € HHBECTHPAHO;
OTYUTAHE Ha 3aryOH 3a MO-TPOJBDKUTEIICH TIEPUOJ OT BPEMe, KaKTO U OTYMTAHE Ha OTPUIATCIHU HETHU
AKTWBY WM aKTUBH TI0J] PETUCTPUPAHHS OCHOBEH aKIIMOHEPEH KaruTall.

TecToBeTe U MpEIEHKUTE Ha PHKOBOJICTBOTO 32 O0E3I[eHKa Ha WHBECTHUIIMHUTE Ca HAIPABEHH Ipe3
MpU3MaTa Ha HETOBUTE TUTAHOBE U HAMEPEHHSI OTHOCHO O'bJICITUTE NKOHOMUYECKH U3T0/IA, KOUTO C€ OYaKBa
Ja ObJaT MOJYYCHH OT JIBIIEPHUTE JPYXKECTBA, BKI. THPrOBCKU M MPOU3BOJICTBEH OIHUT, OCUTYPsIBAHE Ha
MTO3UIINH Ha 9y KJIECTPaHHU MMa3apH, OYaKBaHUITA 32 OBJIEIIN IPOIXKOH U TIp.

3a menta ce pa3paboTBaT BapuWaHTH Ha TPOTHO3U, 4Ype3 KOWTO CE€ OTYUTAT Pa3ITUIHUATE
MIPEATIONOKEHUS 33 PUCKOBE, HECUTYPHOCTH U BEPOSITHOCTH 32 OB/ICIaTa peah3allis Ha MapUIHUTE TTOTOITN
U JIOXOJW OT TE€3W WHBECTUIIMU. BCEKM OT BapHaHTHUTE Ce aHAIM3UPAT BHUMATEIHO OT PHKOBOJICTBOTO U
pE3yNTaTUTE OT TAX C€ TPETEryAT NMPH W3YUCIIEHHETO Ha BB3CTAHOBMMATa CTOHHOCT Ha ChOTBETHATA
WHBECTHUIIHS.

2.27.7. Obe3yenka na nepunancoeu aKkmueu

B kpas Ha Bcsika ¢QunancoBa roaumHa JlpyKecTBOTO H3BBpIIBa Iperiieq 3a OOe3[eHKa Ha
HeUHAHCOBUTE akTUBH. [Ipu mperiena ce B3emar 1oj BHUMaHWE (AaKTOPU CBBP3aHU C: IJIAHOBETE 3a
W3ION3BaHE Ha CHOTBETHHUTE aKTUBH, (U3MUECKOTO MM CHCTOSHHE M TOJHOCT 32 yIOTpeOda, BIUSHUE Ha
HOPMAaTUBHHM W3WCKBAHHS, HETAaTUBHO BJIMSHHE Ha NMPOMEHH B CTONAHCKaTa cpeaa u Apyru ¢axropu. B
pe3yaTaT Ha TO3W Mperjiel] pbKOBOJCTBOTO NpELEHsBA Aajl ca HAIMIE YCIOBHA 3a OOC3LEHKA U IpH
YCTaHOBSABaHE HAa TaKWBa ycJOBHUs JlpyXecTBOTO OTYMTa pa3xoi 3a o0e3leHKa Ha MMOTH, MAIlUHU U

CHOPBKEHHS 1 HEMaTepHaH! aKTHBH B Mevanbara WM 3aryoara 3a ToANHaTa.
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2.27.8. Ipu3nasane Ha 0anvyHu aKmugu

[lpu mpu3HaBaHETO HA OTCPOYCHHUTE MAHBYHM aKTHBU OT PHKOBOJCTBOTO Ha JIpyKecTBOTO ¢
OTICHSBAaHA BEPOSATHOCTTA OTACITHHUTE HAMAJIIEMH BPEMEHHH Pa3lUKH Ja WMaT OOpaTHO MPOSBICHUE B
Oplenie W BB3MOXXHOCTHTE Ja TEHEpHUpaT B IEPCIEKTHBA JOCTATHYHO MAHBYHH IeYajiOW 3a TIXHOTO
KOMITCHCUPAHE CPEIy TE3H MeYaIOHn.

He ca npu3HaTi akTUBHU 110 OTCPOYCHU JIaHBIM CBBP3aHU C 00C3I[CHKA HA HHBECTUIMH M B3CMaHHUS
OT IIBIIEPHO JPYKECTBO, Thil KATO PHKOBOJICTBOTO € MTPELIEHUIIO, Y€ HE CHIIECTBYBa BEPOSTHOCT BPEMEHHATA
pasiiKa 11a ce IPOSBH B MPEABUIUMO OBICIIIC.

2.27.9. JIuzunzoeu 0ozoeopu

[Ipu nnenTudUIHpane U KIACH(PHUITUPAHE Ha JU3WHT WIK Ha JU3WHTOB €JIEMEHT B TaJeH OTOBOP,
PBKOBOACTBOTO Ha J[py>KeCTBOTO MpaBU PeAUlla BaXKHU MPELICHKU.

e  HAIWIIE JIX € IOTOBOP 32 JIU3UHT, B T.4. JAIH JOTOBOPHT ChIbpKa UACHTU(OULIMPAH aKTUB U
Ja TI0 CUJiaTa Ha HEro Ce MPEXBBHPJIS MPAaBOTO HAa KOHTPOJ HAJ M3IOJI3BAHUS aKTHB 32
CHOTBETHHSI CPOK Ha JIOTOBOPA;

e  OmpenessHe CPOKa Ha JTU3UHTA;

e ompejaeisHe Ha Au(epeHIIMATHIS JTUXBEH MPOICHT MO JOTOBOPHUTE 3a JIM3HHT.

PBKOBOJCTBOTO € HANpaBWIO aHAIHW3 Ha CKIIOYEHHTE HAEMHHU JOTOBOPH M € ONPENeNiIo, Je ca
HaIune 13 A0T0BOpPA, KOUTO CbABPKAT JIM3UHI, KAKTO U, Y€ IO TAX CC IMPCXBBPJIA ITPABOTO HA KOHTPOJI HAZL
M3MO0JI3BaHMs WACHTH(UIMPAH aKTUB 3a CHOTBETHHUS CPOK Ha JOroBopa. MneHTHduimpanuTe aKTHBU 1O
TE3H JIOrOBOPHU ca:

e HaeT oduc;
HaeT MarasuH;
HaeT NMapKUHT;
HaeTH BaroHu;

HacTHu aBTOMOGI/IJ'H/I;
TCJICCKOIINYCH TOBapav TCICXCHAJICP.

[Ipu ompenensiHe Ha CpoKa Ha JU3UHTa PHKOBOACTBOTO € B3€JIO MPEABHUl HEOTMEHUMUS TIEpHOJT Ha
JIM3UHTA, 3€IHO C IEPUOJHTE, 10 OTHOIIEHHE Ha KOMTO ChLIECTBYBA OMIMA 32 YABJDKABaHE, KO € CUTYPHO,
ye TA LIC 6’5}16 YOpaXKH€Ha, KaKTO W HNEpUOAUTE, MO OTHOIICHHUE Ha KOHMTO CHIICCTBYBa OIIOWA 3a
MpeKpaTsBaHe, ako € JOCTaThYHO CUTYpHO, 4Ye Ts 1ie Obae ynpaxkHeHa. [1o oTHoIIeHne HA TE3M OINIHUU U
BEPOSITHOCTTA 32 TAXHOTO YIPAXKHSIBAHE WU HE, PHKOBOJCTBOTO € B3EJO MPEABH] pelulla PaKTOpu KaTo:
BaXHOCTTA Ha HaeTHs aKTUB 3a AeWHOCTTa Ha J[pyXecTBOTO, pa3xoau, KOMTO OMxa OWJIM CBBP3aHU C
MMPEKpaTdBaHC Ha JOTOBOPA 1 OIMPEACIAHE Ha HOB aKTHUB 3a HYXX/IUTC Ha MMPECANIPUATUCTO, OIIMTAa 1O MOMCHTA
C T€3U aKTHBHU U C HAEMOJATEINTE U APYTH MOJOOHH.

3a Tpu OT JOTOBOpUTE 3a JIM3UHT (0urc, Mara3ux, MapkuHT) JIpy>KeCTBOTO € ONPEENINII0, Y€ CPOKHT
UM € JOTOBOPEHHSAT B IOTOBOpA CPOK — 5 T, TOKOJIKOTO: HE € TOrOBOPEHA ONIIHMA 32 YbJDKaBaHe, HATUIIE ca
BB3MOKHOCTH 3a IIPEICPOUHO MPEKpaTsIBaHE Ha JOrOBOpa IPH HEIUIallaHe, [0 B3aUMHO ChIJIACHE WU Jp.
[OJI., HO PBKOBOJICTBOTO INpPEIEHsIBA, Y€ HA TO3M €Tall HE IUIaHHpa MPEICPOYHO MpeKpaTsBaHe. 3a JBa OT
JIOTOBOPHTE (BarOHM) JIN3UHTOBUAT CPOK € TPELIEHEH OT PHKOBOACTBOTO KaToO JABETOAMIIECH Ha 6a3a MUHAT
OIINT.

OTHOCHO JOTOBOPHTE 3a JM3HMHT Ha aBTOMOOWJIM JIM3UHTOBUSAT CPOK € OmpejiesieH Ha 06a3a CPOKbT,

IIOCOYeH B jjoroBopute — 60 Mecera, KaTo B JOTOBOPUTE HE € MPEABUACHA OIIIUS 32 YAbIIKaBaHE.
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[Tpu HacTHIIBaHE HA BaXKHO CHOUTHE, WM CHIIECTBEHO H3MEHEHUE B OOCTOSATEIICTBATA, KOUTO Ca MO
KOHTponma Ha J[py)XecTBOTO ¥ 3acsraT CHTypHOCTTa B YIOPaXHSIBAHETO HA ONIHUHATE 34
yAbJDKaBaHe/IPEeKpaTsIBaHe, TO MPABH MMOBTOPHA OIICHKA HA CPOKa Ha J0T0BOpA.

PBKOBOZICTBOTO € mpHreso 3a AudepeHIraleH JINXBESH IPOIECHT 3a JTOTOBOPHUTE 3a JU3UHT, TUXBEH
MPOLICHT OIPEJICIICH Ha 0a3a aHaM3a Ha JIMXBEHUTE YCJIOBUS IO MOIYYCHHU OT [IpyKeCTBOTO IBITOCPOYHU
0aHKOBH 3a€MH ChC CPOK U YCIOBHUS, OJU3KH A0 T€3U MPH TOTOBOPHUTE 32 JIM3UHT.

KbM naTata Ha BCEKM OTUYET PBKOBOJICTBOTO Ha J[py»KEeCTBOTO M3BBPIIIBA MPETIIS 32 00C3ICHKA Ha
aKTUBUTE C TIPaBO Ha MOI3BaHe. AKO ca HAWIE WHAWKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € IMO-HHUCKA OT
TAXHaTa OallaHCOBa CTOWHOCT, TO TIOCJIEIHATA C€ U3IMUCBA /IO Bh3CTAHOBHMA CTOMHOCT Ha aKTHBHTE.
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3. IPUXOJ4 OT JOI'OBOPHU C KJIMEHTHU

[IpomaxOu Ha NPOIYKIHKS - HALIMOHAJIEH Ta3ap
[Tponax0u Ha NIPOAYKLKMS U3BBH CTpaHaTa
[Ipuxoau ot nposaxOu Ha CTOKH

[Tpuxoau oT npoJakOH Ha yCIYTH

IIpooasicou na npodykyus - HaWUOHAIEH nNA3ap

Amonues Hutpat — EO top
AMOHSK

AMoHsIYHa BoJa

A30THa KUCenuHa

AMOHHEB XUIPOTeHKapOOHAT

Hpyru

IIpooasicou na npodyKkuyus uzevH cmpanama

Awmonues Hutpart - EO top
AMOHSK

AMOHHEB XUIPOTeHKapOOHAT
AMOHSYHA BOJA

A3OTHA KHCETHHA

30.09.2025 30.09.2024
XUJl. J16. XUJl. Ji16.
98 447 90 481

118 162 85 356

8 342 1617

1 10

224 952 177 464
30.09.2025 30.09.2024
XUJu. Jjie. XUu. Jjie.
94 403 86 340
2619 3261

584 309

533 212

303 347

5 12

98 447 90 481
30.09.2025 30.09.2024
XUJu. Jjie. XUu. Jjie.
107 282 62 718

6 236 18 843
3778 3075

711 695

155 25

118 162 85 356

Ilpuxooume om npooaricoa na cmoku ca B pazmep Ha 8 342 XuIL. TB. ¥ ca OCHOBHO OT MPOAAKOH

Ha topose u zp. (30.09.2024: 1 617 xun. 1B.).

Ilpuxooume om npodarcoa na ycayzu nipencrasisasar npegocrasenu [T ycnyru.
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

30.09.2025 30.09.2024

XUa. 8. XU1. 118.

IIpuxoau ot mpoaakOa Ha MaTepHaIn 304 726
OTueTHA CTOMHOCT Ha MPOJAJAEeHH MaTepHaIn (190) (320)
Ieuanba om npodasicoa na mamepuanu 114 406
[Ipuxoau ot mpoaakOa Ha IPUPOICH a3 1621 397
OTueTHA CTOMHOCT Ha MPOJAJAEHNUs IIPUPOIEH Ta3 (1677) (445)
3aeyba om npodasicba na npupoden 2az (56) (48)
IIpuxoau ot nmpoaax6a Ha JIMA 17 42
Banancosa croitHocT Ha npoaanenu JIMA - -
Ileyanba om npooascoa na JIMA 17 42
[IpaBurencTBern (prUHAHCHUpPAHUS 1144 1052
OcurypsiBaHe Ha TPaHCTIOPT 629 24
[Ipuxonu ot HaemMu 275 222
[Ipuxonu oT HEYCTOWKH 258 14
O0bpHaTa 00e31eHKa Ha YpeIeH! B3eMaHH 108 1
[Ipuxoau ot nukBunanusa Ha JIMA 82 292
HocThsn 1 mpeMrUHaBaHe, PENICOB BT 63 471
TpynoBa menuiuHa 62 48
W3numrenm Ha akTUBA 59 6
[Ipomumninenu ycmyru 27 19
O0bpHaTa 00e3neHka 6 2952
(3ary6a)/Tleyanda OT KypCOBH Pa3IuKn (21) 50
Hpyru 32 47
2799 5598

Ilpagumencmeenume unancupanua BmouBaT ocHOBHO PuHancupane mo ,IIporpama 3a
KOMITCHCHpaHe Ha HEOUTOBH KpaiHU MoTpeOuTeH Ha enekTprdecka eneprus — 1 144 xu. ns. (30.09.2024:

- 1 052). TIporpamara e omobpeHa OT MPaBUTEICTBOTO HA CTpaHaTa, BbB BPB3Ka CHC CKOKA Ha IIEHUTE Ha

CHeprHsATa.
Ileuanoama om npoodaxcoa na mamepuanu GKIHUEA: 30.09.2025 30.09.2024
Xu. n16. Xun. 6.

MertaneH ckpan 86 398
AMOHSIK 18 -
Macio oTpaboTeHo 4 -
Hpyru 6 8
114 406
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Ilpuxoou om npoodasxicoa na npupooen 2asz

B xoma Ha Tekymara omepaTtWBHa JEWHOCT, J[pyXEeCTBOTO M3BBPINBA MOKYNKH W MPOAAKOW Ha
MIPUPOJICH ra3, 3a KOETO UMa U3/IaJICH JinlleH3 oT KoMucus 3a eHepruitHo u BOJHO peryimpane. Te3u caenku
MMaT CHITFTCTBAIl XapaKTep W HE C€ TPEeTHUPaT KaTO OCHOBHA M KIIIOUOBO OMpeAeNsla 3a On3Heca Ha

HpyxecTBOTO NEUHOCT.

5. PA3XOIU 3A CYPOBUHU U MATEPHUAJIN

Pazxooume 3a mamepuanu BKIHOYBAT: 30.09.2025 30.09.2024

XUJ. 8. XUJ. J18.
OCHOBHHM CYpOBHHH U MaTepHain 165 359 112 485
I'opuBa u eneprus 11 505 11 980
PesepBHu uactu 800 871
CriomararterHu MaTepualn 722 1057
Hpyru matepuanu 250 442

178 636 126 835
OcHoeHUme CypoSUHU U MAmMePUaIU BKIIOYBAT: 30.09.2025 30.09.2024

XU 8. XUa. 6.
[Ipuponen ra3 97 387 103 875
AMOHSK 60 172 1673
Awmbanax 3 264 2979
OpranuyvHa aHTHCOMBAIIA J00aBKa 1234 1185
Maruesur 976 986
bnaropoanu meranu 925 873
Teuen CO2 382 -
Harpuesa ocHoBa 374 350
CsipHa KucenmHa 182 177
Bap neracena 71 91
MarnesueB kapOOHAT 66 62
AHTHITEHUTE 18 28
Karanmzaropu 3 5
AOGcop0OeHT 3a ouncTBane Ha razoBe or CO2 - 107
Jpyru cypOBHHU B MaTepHaIH 305 94

165 359 112 485
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6. PA3XO/U 3A BBHIIIHU YCJIIYTHU

30.09.2025 30.09.2024
XUa. 8. XU 18.
Tpaucoopt 7849 4163
Pemont na JIMA 3948 4522
O0paboTka Ha TOBapH 2 586 2077
Oxpana 1341 1224
3acTpaxoBKU 1113 1060
[ToxapHa Ge3o0macHOCT 808 788
JlaHbIy ¥ TaKCH 571 612
[NouucTBaHe U 03eNCcHABaHE 419 389
AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOI 389 373
CriequTopeKu yciIyru 276 20
Komynukanms 248 228
Onos3oTBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN 48 36
I'paxkmaHCKH TOrOBOpH M XOHOPapH 38 89
bankoBu Takcu 31 58
Koncynranrcku ycmyru 28 117
Pexmramu 15 7
KypcoBe kBanupukamnms 10 15
JlnzuHr 10 13
CTOKOB KOHTpOJI 2 30
Hpyru ycnyru 230 149
19 960 15970

7. PA3XO/I1 3A IIEPCOHAJIA
30.09.2025 30.09.2024
XU 6. XU 8.
Br3narpaxkaenus 16 689 16 051
Corpajiiu OCUTYPOBKH 3483 3300
[IpemocraBeHa xpaHa Ha TIepcOHANTA 1889 1137
Haumciaenn cymu 3a JBJITOCPOYHM 3aIBIDKCHUS Ha 360 244

nepcoHana

22 421 20732
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8. OTYETHA CTOMHOCT HA MTPOJAJEHATE CTOKHA

AMOHSIK

CmeceHu TopoBe

VYpes

MonoamonueB ocdar
Kanmuer aMmoHueB HUTpAT
Amonwues cyndar

Hpyrn

9. JIPYTH PA3XO/IM 3A IEMHOCTTA

Nznmarenn obe3mereHus

Bo3narpaxaenue Ha wien Ha HC — ropuaudecko jguie
KomanaupoBku

Jlunca u Opak Ha MaTepHUaIy U IPOAYKIIUS
Henpusnar nanbuen kpeaut no AJC
[IpencraBuTeIHE MEPOTIPUATHS

Ormrcana 6anancoBa ctoiHocT JIMA

I'nmo6u ¥ ca”KIuU

Hpyru

10. ®UHAHCOBM NPUXOIM/(PA3XOIN)

IIpuxoau ot TuXBU
Pa3xou 3a TMXBU HAa aKTHBH C MMPABO Ha MOJI3BaHE
Pa3xomu 3a TUXBU 1O TTOTyYeHN OAaHKOBU 3aeMH

30.09.2025 30.09.2024
XuJ. 6. XuJ. 1e.
4709 -
1609 50
1097 620

143 -

110 -

49 863

115 17

7832 1550
30.09.2025 30.09.2024
XuJ. 6. XuJ. J1e.
275 -

135 135

2 54

20 56

7 17

7 5

3 36

- 4

20 11

539 318
30.09.2025 30.09.2024
XUJ. 6. XuJ. 6.
413 163

(48) (69)

365 94
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11. HUMOTHU, MAIIMHU U CBOPBKXEHUA

Omuemna cmoitnocm

Cauno Ha 1 anyapu
Ipumoburn

Otnucanu

Tpancdep or AKTHBH
MpaBo Ha MMOJI3BaHe
Tpancdep ot pazxoau 3a
npuaoONBaHe

Caupo Ha 30 cenTeMBpH
2025

Hampynana
amopmu3zayus u
o0e3ueHKa

Caapo Ha 1 sHyapu

Hauucnena amopTtusanus
3a rofiHaTa

Hauucnena o6e3ueHKa

Tpancdhep ot AKTHBH
HPaBO HA MOJI3BAHE

Ortmurcana o0e3eHKa
OTnucana aMOpTH3ALUS

Caano Ha 30 cenTeMBpHU
2025

banancosea cmoitnocm
Ha 1 anyapu

Banancoea cmoiinocm
Hna 30 cenmemepu 2025

Mausuru, Tpancnopmnu Pazxoou 3a
3emu u cepaou CHOPBICEHUA U p P Jpyzu Oowo
cpeocmea npuoobueane u agancu
obopyosane
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
24100 24100 190 467 188 332 11 439 10185 1227 1179 6 554 3083 233787 226 879
- - - - 1213 1141 5137 7512 6 350 8653
- - (139) (1844) (130) (1) (8) (14) - - (277) (1 859)
- - - - - 114 - - - - - 114
- - 5441 3979 - - 49 62 (5 490) (4 041) - -
24 100 24 100 195 769 190 467 12 522 11 439 1268 1227 6 201 6 554 239 860 233787
14971 14 544 158 196 152 858 9887 9230 1124 1107 - - 184 178 177 739
445 598 5304 7107 521 544 38 31 - - 6 308 8280
- - - - - 114 - - - - - 114
- (171) 4) (749) - - - - - - 4) (920)
- - (132) (1020) (130) (1) 9) (14) - - (271) (1035)
15 416 14971 163 364 158 196 10278 9887 1153 1124 - - 190 211 184 178
9129 9 556 32271 35474 1552 955 103 72 6 554 3083 49 609 49 140
8 684 9129 32 405 32271 2244 1552 115 103 6 201 6 554 49 649 49 609

40



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.09.2025 TOAUHA

Kbm 30 centemBpu 2025 1. MMOTHTE, MAlIMHUTE U CHOPBHKEHUATA Ha J[pyKeCTBOTO BKJIIOUBAT
3emu ¢ OanmancoBa croiHocT 3 630 xwmi. sB. (31 nexemspu 2024: 3 630 xwi. JIB.) U crpaau ¢ OajlaHCOBa
crorinoct 5 054 xun. nB. (31 mexemspu 2024: 5 499 xui. jB.).

Kosm 30 centemBpu 2025 r. B chCTaBa Ha ABJITOTPAWHUTE MAaTEPUATHH aKTHBU Ca BKIFOYCHU
aKTHBH, KOUTO Ca aMOPTU3MPAHU HAIBJIHO, HO MPOABIDKABAT Jla CE U3MOJI3BAT B CTOMAHCKaTa AEHHOCT C
ordeTHa ctoiHocT 97 389 xuu. nB. (31 nekemBpu 2024: 94 748 xun. nB.).

K®M 30 centemBpu 2025 r. uMa yupeieHa JOrOBOPHA MITOTEKa HA HEJBHKHMU HMOTH ¢ OalaHCOBa
crorinocT 3 744 xwuin. nB. (31 gexemepu 2024: 3 860 xumi1. JIB.) M 3aJ0r Ha MAIIUHU M ChOPBKECHHUS C
OanmancoBa croiHoCT 4 427 xun. nB. (31 nexkemBpu 2024: 5 018 xui. 1B.) KaTo 00€3MEUCHUE 110 TIOJI3BAHU
6ankoBu kpenutu ([Ipunoxenue Ne 30).

Kbm 30 cenremBpu 2025 r. pasxoaurte 3a NpHA0OOHMBaHE Ha IBArOTPAaiHH AKTHBU BKJIFOYBAT
MPENOCTaBEHN aBaHCH Ha JocTaBuuiy B pasMep Ha 1 430 xwi. nB. (31 mekemspu 2024 r.; 132 xui. 1B.),
JIMA wna ckman - 3 287 xun. nB. (31 mexemBpu 2024 1.: 2 963 Xui. JIB.) U OTKPUTH NpoekTH 3a 1 484 xui.
nB. (31 mexemBpu 2024 .: 3 459 xui. 1B.).

OTKpHUTHTE TPOEKTH Cca KaKTO CIIe/IBa: 30.09.2025 31.12.2024
XuJi. n1e. XuJi. 6.

IMoarpesaten 3a Bp3ayx 1n03.T-111 k-c 401 A B 1ex AMOHUEB 371 371

HUTpAT

Pasnenurenna cucteMa 3a aBTOMaTUYHO YIIPABICHUE 359 359

[lomMsiHa 11 aBTOMaTH3aMA HA BH3EN B KOHT. anapatu P12-1,

P12-2 305 i

YnpaBieHue Ha cUCTEMA 3a

rpanynupane/rpanyiaarop/BBI'500-cecrosiiu ce ot mkad 3a 82 82

yIpaBJieHHE U MKad 32 KOHTPOJI HA HABATA

N3paboTka Ha POEKT 32 pEMOHT Ha MOJKPAHOB BT

m1.Ka3zuuene 30 30
N3paboTka Ha POEKT 32 PEMOHT Ha IMOJAKPAHOB ITBT CKJIa

19 19
Tpoen cynepdochar
IToarpesaren Ha TEXHOJIOTHYEH TPUPOJIEH r'a3 B KOHBEKTHBHA

75 2250
30Ha Ha [IbpBHUYEH peOPMHUHT B 1IeX AMOHSIK
Hpyru obextn 74 179

1484 3459
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12. AKTHUBHU C [TIPABO HA ITIOJI3BAHE

I[py)KCCTBOTO nMa HCOTMCHHUMHU AHTaAXXKUMCHTHU I10 JIU3UMHI'OBH JOI'OBOPHU U IIpHU3HABAa aKTHUBHU C

IMpaBO Ha MMOJI3BAHC!

Omuemna cmoitnocm

Canoo na 1 anyapu 2024

YBenmu4ueHUs/ TIPUI0OUTH
Hamanenwns/otnucann

Tpancdep oT AKTHBH ITpaBo Ha MOJI3BaHE
Canno Ha 31 nexemBpu 2024
YBennueHus/npuaoouTu
Hamanenus/otnucanu

Tpancdep oT AKTHBH ITPaBO HA MOJI3BaHE

Canno Ha 30 centemspu 2025

Hampynauna amopmu3zayua

Canoo na 1 anyapu 2024

Hauncnena amopTu3anus 3a roguHaTa
OTtnucana aMoOpTH3AIUS

Tpancdep oT AKTHUBH IIPaBO Ha MOJI3BaHE
Canpo Ha 31 nexemspu 2024
Hauncnena amopTu3anus 3a roguHaTa
Otnrcana aMmOpTU3aLMs

Tpancdep oT AKTHUBH IIPaBO Ha MOJI3BaHE

Canno Ha 30 centemBpu 2025

banancosa cmoitnocm na 31 dexemepu
2024

banancosa cmoitnocm na 30 cenmemepu
2025

Jusunzoeu oelinocmu na opyrzcecmeomo

Heoeustcumu Tpancnopmnuu 0610
umomu cpeocmea
XUT. J18. XUa. 8. XUl. 118.

519 3117 3636

438 2 603 3041

- (2 409) (2 409)

- (114) (114)

957 3197 4154

- 129 129

(35) - (35)

922 3 326 4248

453 2219 2672

89 867 956

- (2 409) (2 409)

- (114) (114)

542 563 1105

64 808 872

(22) - (21)

585 1371 1 956

415 2634 3049

337 1955 2292

JpyXecTBOTO HaeMa HEABHXMUMH MMOTH (0(HMC, Mara3uH W MapKUHT) W TPAHCIOPTHU CPEACTBA

(aBTOMO6I/IJ'II/I " pCJICOBU MPCBO3HU Cpe,Z[CTBa). JIM3uHrOBUTE aKTHBU HE MOTaT Ja 6’L,I[aT H3II0JI3BAaHU KaTO

o0e3rneyeHus Mo JpyTrH JOTOBOPH.
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13. HEMATEPUAJIHU AKTUBHA

Cogpmyepu u
JIUYeH3Us

XUa. 8.
Omuemna cmoitnocm
Canoo na 1 anyapu 2024 1199
[Mpugobutu 10
Otnucann -
Canpo Ha 31 nexemBpu 2024 1209
[Mpugobutu 13
Otnucanu -
Canpo na 30 cenremBpu 2025 1222
Hampynana amopmuszauyus u o6e3yenka
Canoo na 1 anyapu 2024 977
Hauucnena amoptusanus 3a roguHaTa 34
Ortnucana aMopTHU3aLUs -
Canno Ha 31 nexkemBpu 2024 1011
Hauucnena amoptusanus 17
OTtnucana aMopTH3AIHS -
Canano na 30 cenremBpu 2025 1028
Banancosa cmoiinocm kovm 31 oexemepu 2024 198
banancosa cmoiinocm kvm 30 cenmemapu 2025 194

14, HWHBECTHUIMUMU B ABIHEPHU JIPYKECTBA

Mecmonaxoocoenue banancoea % na Banancoea % na
HUme na opyscecmeomo . .
Ha pezucmpayus CMOIIHOCH  yuacmue CHOIHOCH — yuacmue

30.09.2025 31.12.2024
Xu. n16. Xu. n16.
Heoxum Tapsm OO Typuus 83 99.92 83  99.92
Heoxum IIporext EOO/] Bwarapus 5 100 5 100
88 88

o Heoxum Tapsm OO/, rp. Onpun - Typuus - BHOC, H3HOC ¥ BBTPEIIHA THPrOBHsI HA BCUYKH BUI0BE
XUMHYECKU TopoBe. J[pyxecTtBoTo € yupeneno ot Heoxum A/l Ha 15 oxtomBpu 2012 1. B Hero Ha
17.09.2018 r. r. ce BuBa Heoxum 'to6pe OO/,

o Heoxum IIporekt EOO/, rp. AuMuTpoBrpaj - oxpaHa Ha UMYIIECTBOTO Ha IOPUIMYECKH JINIIA,
Crpajy, IOMEIICHHUS M CTOMAaHCKU OpHCH, OXpaHa Ha (PU3NYECKH JTUIA U TIXHOTO UMYILECTBO U
npyru. pyxectBoto € yupeneHo ot Heoxum A/l Ha 24 anpun 2002 r.
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15.

Marepuanu

MATEPHUAJIHU 3AITIACH

I'oToBa IpoayKIOUA

HeszapbpiiieHO MPOU3BOACTBO

Crokn

Mamepuanume BKIIOYBAT:

biaroponnu metanu

PezepBHu yactu u narepu

CrniomarartenHu MaTepuaiu

AmMObanaxHu MaTepHUatn

OcCHOBHU MaTepuaiu

Hpyru marepuanu

TI'omoea npodykuus

Amonues HuTpat — EO top

AMOHHEB XUIPOTeHKapOOHAT

AMOHSYHA BOJA

Hpyru

He3zagvpuieno npouszeo0cmeo

AMOHSIK

A30THA KUCEINHA

AMOHHMEB HUTpAT — IJ1aB

Hpyru

30.09.2025 31.12.2024
XuJ. 1e. XuJ. 6.
21 098 21 467

26 409 25490

4 484 2881
2042 24

54 033 49 862
30.09.2025 31.12.2024
XuJ. ne. XuJi. J1e.

8 876 9734

4 565 4 425
3622 3697
1907 1745
1715 1468

413 398
21098 21 467
30.09.2025 31.12.2024
XuJ. 6. XuJ. 6.
25955 25204
420 275

32 9

2 2

26 409 25490
30.09.2025 31.12.2024
XUuJ. 8. XuJ. 6.
3062 2021

564 408

155 45

703 407

4 484 2881
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Cmoxku 30.09.2025 31.12.2024
Xun. n18. Xu. n16.

CMmeceHu TopoBe 1978 16
Mounoamonue docdar 22 -
Juamonues docdar 8 -
AmMoHueB cyngpat - 3
Hpyru 34 5
2042 24

Kem 30 centemBpu 2025 r. mMa ydpeaeHU 3alio3W KaTo oOe3leueHre MO TOJI3BaHU OaHKOBH
KPEIUTH BbPXY CIEIHUTE MATEPHAIHH 3alacH:
e bnaropoauu metanu — 8 876 xuu. sB. (31 gekemBpu 2024: 9 734 xun. 1iB.);
e Toroa mpoaykius (amoHueB HuTpar) — 12 805 xui. nB. (31 nexemBpu 2024: 13 554 xwui. 11B.);
e HesaBbpieHo npou3BoacTBo (amoHsk) — 3 062 xui. nB. (31 nexemBpu 2024: 2 021 xun. 1B. ).

16. EMHNCHUU TAPHUKOBHU I'A3OBE

CroifHOCTTa Ha HaJTMYHUTE KBOTH 3a Bhriepoaau emucuu kbM 30 cenremBpu 2025 . € 4 701 xwut.
nB. (31.12.2024 r. — 4 701 xun. 18.). IIpe3 2025 r. IpykecTBOTO HE € KymyBasio KBOTH eMuchu. Kem 30
centemBpu 2025 1. HanmuHWTE Oe3raTHUA KBOTH ca 1 056 xwm. Op. m 28 xwi. Opos TIaTeHW KBOTH
(31.12.2024 r.: nanuyau 659 xuit. Op. Oe3rIaTHU KBOTH U 28 XMl Opost INIAaTeHH KBOTH).

17. B3EMAHUA OT CBBbP3AHU JIMLIA

30.09.2025 31.12.2024

Xun. n18. Xu. n18.

Bsemanwust o nmpoiaxx0Ou BHB BalryTa 2917 3 345
[TpoBu3us 3a 00e3LeHKA 32 OYaKBaHU KPETUTHH 3aryOu Ha

B3E€MaHUs BbB BaIyTa (2 386) (2 490)

531 855
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18. TBPTOBCKH B3EMAHUSA

30.09.2025 31.12.2024

Xu. n16. Xu. n18.

Bsemanwust o nmpoaxOu OT KIMEHTH B IyKOMHA 171 159

e e P35 1 o o

Bsemanus mo nmpoaaxOu OT KIIMEHTH B CTpaHaTa 4 062 181

[TpoBu3ust 3a 00e31eHKa Ha OYaKBaHU KPETUTHU 3aryOu Ha i @)
B3E€MaHUs OT KJIIMCHTH B CTpaHaTa

4 085 188

[IpemocraBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 218 2 756

[IpenocraBenu aBaHcH 3a IOCTaBKa OT 4y>kKOMHA 12 340 178

I(I);S;z36111/16;11{;a Ha MPEeJOCTaBeHU aBaHCH 3a JOCTaBKa OT (106) (106)

12 452 2 828

16 537 3016

O6uyaiino [pyKecTBOTO IOTOBapsi ¢ KIMEHTUTE W3IUI0 WM YacTUYHO aBAaHCOBO IUIAIIAHE, a B

ciy4anTte 0e3 aBaHCOBO IUIAIIAHE € ONpeieNieH KpeauTeH nepuoy 1o 90 qHu.

19. JPYI'M B3EMAHUSA U ITPEAIIVIATEHHU PA3XO/IU

30.09.2025 31.12.2024

XuJi. ne. XuJi. 6.

Cp1e0HM B3eMaHUs 17 376 17 263
O0e31eHKa Ha ChACOHH B3EMaHHS (8 092) (8 092)
[lnateHu 1EMO3UTH U rapaHIuu 5708 4 391
JJIC 3a Bb3cTaHOBSIBaHE 4288 -
[Ipenmiarenu pazxoau 310 410
Hpyru 4 8
19594 13 980

CoaeoOnute B3emanus kbM 30 cenremBpu 2025 r. BKIHOYBAT IJIaBHMIIA 11O MPEASBEH ChACOEH UCK

B pazmep Ha 15 745 xw. nB. (31.12.2024 r. — 16 183 xui. 1B.) ¥ TUIATEHU ChJICOHU PA3HOCKH, KOUTO Ca

HCEBB3CTAaHOBCHA CyMa OT Bynrapras EAH 3a aBaHCOBO INIaTCH, HO HCIIOJTYYCH MMPUPOJCH I'a3. 3a B3eMaHETO

nMa HauucieHa obe3neHka B pasmep Ha 8 092 xui. nB. (31.12.2024 1. — 8 092 xu1. 11B.)

BiemaHeTo € BE3HHKHAIIO BHB Bpb3Ka C HACTBIINIIO crOuTHE C XapaKTEp Ha HETIPEOoa0JInMa CUJIa

(bopcmarkop) B 1exa 3a npou3BoACTBO Ha AMOHsK Ha Heoxum A/l Ha 16.04.2023 .

Ha 18.10.2023 r. Heoxum AJl momaxe uckoBa monba cpemry bynrapraz EAJ] ¢ nperennus 3a

BpbIIaHC HA HEBB3CTAHOBCHATA 4YaCT OT CTOMHOCTTA Ha aBaHCOBO 3aIlJIaTCHHU, HO HCIPUCTHU, KOJIMYCCTBA
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npupozeH ra3. Ha [IppBa nHCTaHIMS € MOCTaHOBEHO ChAEOHO pPELIeHHE, C KOSTO MpeTeHuATa Ha Heoxum
A/l 3a rmaBHUIA M TMXBA € yBakeHa U31su10. Cpellly peleHreTo e oaeHa Bb331uBHa jkaji0a ot bynrapras
EA/l. BTOpOMHCTaHIIMOHHUAT ChJI € OTMEHWII PEIICHUETO Ha MbPBOMHCTAHIIMOHHUS ChI M € OTXBBPIINII
ncka Ha Heoxum B mo-romsimata My dact. Heoxum A/l momane kacammonHa xanoa ua 24.02.2025 r. Kem
MOMEHTa Ha M3TOTBSHE HA OTYETA HsIMa MPOM3HACSHE HA BEpXOBHMS KacalluOHEH ChI.

HpCHHHaTCHI/ITC pa3sxoau BKIOYBAT:

30.09.2025 31.12.2024

XUJ. J18. XUJL. T18.

3acTpaxoBKU 169 332
Pasxonu cBbp3anu ¢ mponaxoa Ha MPOTYKITHS 65 -
AOoHaMeHTH 58 59
DUHAHCOBU Pa3X0u 1 -
Hpyru 17 19
310 410

OCHOBHHUTE CyMH, BKJIOUCHH KATO IUIATCHH JCTIO3UTH, TPE/CTABIISABAT IPEBEICHN MAPHYHU CYMH
3a rapaHTUpaHe Ha [UIA[aHKus KbM JJOCTABYHIH CHITIACHO JOTOBOPH 3a:
e TOKYyNKa M Mpoaaxba Ha MpUpPOJEH Ta3 3a Oamancupane — 3 672 xui. aB. (31.12.2024:
2 820 xwui. 1B.);
e JIOCTBII ¥ MPEHOC Ha mpupoaeH ra3 — 918 xmir. ns. (31.12.2024 r. 958 xui. 11B.);
e pabota Ha opranusupan 60opcos mazap — 833 xui1. nB. (31.12.2024 r.: 262 xui. 1B.);
e JIOCTBII ¥ IPEHOC Ha eNeKTpruecka eneprus — 256 xm. nB. (31.12.2024 r.: 321 xun. 1B.).

20. TIAPU U ITAPUYHU EKBUBAJIEHTU

30.09.2025 31.12.2024

XU J16. XUJ. J16.

PasmnaniaTeIHu CMETKH 14 394 34 971
[Tapuunu cpeacTea B Kaca 17 14
Ilapu 1 napuyHN eKBHBAJIEHTH MOCOYEHHU B 0TYETA 32 14 411 34 985

Mapu4YHUTE MOTOLHN
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21.

KAIIMTAJI 1 PESEPBU

OcHoséen AKUYUOHepern Kanumaii

Kbm 30 centemBpu 2025 T. peructpupaHusT akuuoHepeH kanutan Ha Heoxum A/l Bp3iH3a Ha

2 654 xun. 1B., pasnpezaeicH B 2 654 358 o0nkHOBeHH Oe3HATUYHN MIOMMEHHU aKUIuU. Beska akius n1aBa

MIPaBO Ha €JIMH TJIAC, MOJTyYaBaHe Ha AWBHJCHT W JUKBUAANMOHEH s1. HOMUHaTHATa CTOMHOCT Ha BCAKA

aknus € 1 aB.

O6pamno uskynenume coocmeenu axyuu ca 68 394 6pos B pasmep Ha 3 575 xwmn. nB. (31
nexemBpu 2024: 68 394 6p. — 3 575 xu. 1B.).
3axonoseume pesepsu (pono Pezepsen) ca dopMupaHu OT paslpeaciieHHe Ha Iiedandara,

ChI'TTACHO M3HCKBAHUATA HA T’I)pl"OBCKI/ISI 3aKOH U YcTapa Ha IIPY)KGCTBOTO.

Komnonenmovm om npeusducienue Ha 3a0bdiceHUE KM nepcornana npu nencuonupamne ¢

(opmrpan BbB Bph3Ka ¢ usnuckBauusara Ha MCC 19 (IIpunoxenne Ne 2.18).

22. TPOBU3UU
Ilposusus 3a pekynmuesayus

30.09.2025 31.12.2024
Xun. ne. Xun. 6.
Canno 1 sHyapu 960 1191
OcBoboaenn - (231)
Canno B Kpasi Ha epuoaa 960 960
6 M.4. 0bI20CPOUHA YACH 955 955
KPAmKOCPOUHA YACM 5 5

Hpoeu3uume 6KJIrIoueam:

® [IPOBU3UU 3a IIPUBCIKAAHCTO B CHOTBETCTBUC /BaKpI/IBaHe/ Ha Ac1a 3a OTIIaAbIH U 3a PCKYJITUBAUA

1 MOHUTOPUHI BKJIIOYBA:

O

MPOBU3MS 110 33AbDKEHHE 32 MOHUTOPHMHI Ha 3aKpUTHU Jemna. [IpoBU3MATA 3a MOJI3BaHU
nemna ot J{pyecTBOTO B IPEIXOAHH IIEPHOH, ONpeiesieHa Ha 0a3a eKCIepTHA OLIEHKaA 3a
pa3Mepa Ha OYaKBaHHUTE Pa3Xo/ 1O U3IIBIIHEHHWE Ha 3a]IbIDKCHHETO, € B pasmep Ha 130
XHJL JIB., @ HacTosmara cToiHocT kbM 31.12.2025 r., o KosATO CchlaTa € mpecTaBeHa B
oT4YeTa 3a PUHAHCOBOTO CHCTOSIHUE € B pasmep Ha 86 xui1. 1iB. (31.12.2024 r.: 86 xui1. 11B.);
MPOBU3MS 32 3aKPHBAHE U PEKYJITHUBALMS HAa HOBO ,,J[eno 3a onmacHU W MPOU3BOACTBEHH
HEOMAacCHU TBBPAM OTMAIblId Ha TepuTopusra Ha ,,Heoxum* AJl, xoero [pyxecTBOTO
nomsBa oT 2020 r. CToiiHOCTTa Ha MPOBU3MUATA, 32 pa3Mepa Ha OYaKBaHHUTE Pa3XOau IO
U3IIBJIHEHNE Ha 33bJKEHUETO 32 HOBO JIETIO, € OllpeelieHa Ha 0a3a eKcliepTHa OLeHKa U
e B pa3mep Ha 1 414 xuJ. J1B., a HaCTOAIIATA CTOHHOCT, 110 KOSITO ChIIATa € MPeACTaBeHa B
otyeTa 3a (pUHAHCOBOTO CchcrostHMEe KbM 31.12.2025 r. ¢ B pasmep Ha 874 Xwui. nB.
(31.12.2024 r.. 874 xwmu. nB.). ChIIIaCHO M3rOTBEHHS IUIAH CHINECTBEHATA YacT OT
U3XOISIIUTE TapUuHH [oToUH 1ie ObaaT HanpaBeHu npe3 2030 u 2045 r., crorBeTHO 594
Xui1. aB. ¥ 708 xui. 1B.;
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o HaCTOHH_IaTa CTOMHOCT Ha OpOBU3UATA 3@ BCUYKHU [ICTIa € U3YMCJIICHA Ha 0a3a ceramiHara

CTOMHOCT Ha BCHUYKH 6’I>ILCHH/I MNapruiHy IUIalaHuA, OTUCKOHTHpPAaHa C JIMXBCH IHPOICHT
3.5%.

/JIpyau 0vnzocpounu ezemanusn

Kato npyru nbparocpounn Bzemanus pyxectBoto otuuta mpeseaenu kbm 30.09.2025 r. 50 xu.
JIB. TIO OTKpUTa cMeTKa 3a 4y au cpenctsa or PUOCB Xackoso (31.12.2024 r.: 49 xun. nB.). [IpeBoaute
(oTuncneHnATa) ca BBB BPB3Ka Che 3amouBaneTo mpe3 2020 r. Ha ekcruroaTaruaTa Ha ,,Jlermo 3a ormacHu u
MPOU3BOACTBEHU HEOINACHU TBBPAU OTHaxbUU Ha TepuTopusara Ha Heoxum AJl. IlpeBexnanute cymu
MpeCcTaBIsiBaT 00e3MeYeHUs, KOUTO ca ChIIaCHO M3MCKBaHUsATa Ha ‘“‘Hapenba No7 3a pena u HauuHa 3a
W3YHCIISIBAHE U OTIpENIeNsIHe pa3Mepa Ha 00e3MeUCHUATa U OTYMCIICHUSITA, NU3UCKBAaHU MIPH ACTIOHUPAHE Ha
OTIagpIu W TIe OBJaT M3MON3BaHW OT JIpyKecTBOTO MpH W3BBPIIBAHETO Ha JAEHHOCTUTE TIO
PEKyNTHUBAIUS 1 MOHUTOPHHT.

23. 3AADBJIKEHUS 11O JIM3UHT

B camocrositentus oTder 3a (DMHAHCOBOTO CHCTOSIHHE MpaBaTa 3a IMOJI3BaHE HA ABTOMOOWIIH,
HEJBIKAMH MMOTH M PEJICOBH MPEBO3HM CPEICTBA Ca MPEICTABEHH KbM CTATHATA AKTHBH C NPaBO Ha
nomsBane (ITpunoxenue Ne 12).

3a0vadcenus no Iu3une 30.09.2025 31.12.2024
XUJ1. J16. XUJ1. J16.

Texyuu 300 1144
Herexymu 1873 1787
2173 2931

HPY)KGCTBOTO HE € M3IPABCHO NPEC] 3HAYUTECIICH JIMKBUJCH PUCK IO OTHOUICHWE HA JIM3UHIOBUTEC
CH 3adbJIDKCHUA. Bcenuky mu3uHroBR 3aABJDKCHUS Ca ACHOMUWHHUPAHU B JICBA.

24. TIPABUTEJICTBEHU ®UHAHCHUPAHUSA

[Mony4yeHoto QuHaHCHpaHE € MO ONEpaTHBHU MPOTpaMH 3a OOEKTH, CBHP3aHU C CHEPrUiHATA
epexTrBHOCT Ha J[pyxecTBoTO M € Ha croiHOCT 476 xmn. nB. (31 mexemBpu 2024 — 476 xuiu. nB.).
[puzHatuar npuxon ot puHaHcupanus a0 30 cenremBpu 2025 . - 468 xwu. 1B. ¥ hMHAHCHPAHUS, KOUTO
e ObJaT NpU3HATH KaTo NPUXO/] Pe3 cIeIBAIll OTYETHH EPUOAHM - 8 XUIL. JIB.

30.09.2025 31.12.2024

Xu. n16. Xun. n1e.

Jo 1 ronuHa (KpaTKOCpOYHA YacT) 4 4
Hax 1 roguna (aparocpovsa yacr) 4 4
8 8
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25. 3AABJXKEHUS KbM IEPCOHAJIA U 3A COIIUAJTHO OCUT'YPSIBAHE

3agbKEeHUs KbM NIEPCOHANA B T.U.:

Texywu 3a0vaiceHus:

Hauucnenus 3a nenonzeanu komnencupyemu omnycKu
3abIKEHHS [0 COLMATHOTO OCUTYPSIBAHE B T.4.:
Texywu 3a0vaxcenus

Hauucnenus 3a nenonzeanu komnencupyemu omnycKu

26. TBPIOBCKMU 3AABJIKEHUSA

HocTaBuuiy oT cTpaHata
JlocraBunim oT 4yxOnHa

[TacuBu 1o JAOTOBOpPH C KIIMCHTHU

30.09.2025 31.12.2024
XUJ. Jie. XUJ. Jie.
2095 2 284
1605 1794

490 490

799 779

677 657

122 122

2 894 3063
30.09.2025 31.12.2024
XUJ. Jie. XUJ. Jie.
3243 1666

659 399

3902 2 065
7523 6019

11 425 8 084

3aI[LJ'I)KCHI/I$1Ta KbM JOCTAaBYMIU Ca TCKYIIU U 0OE3IMXBEHHU.

I[py)KGCTBOTO HAMa IMPOCPOYCHU ThbPTOBCKU 3abJIZKCHUSA.

ITacuBute 110 AOTOBOPH € KIIMCHTH — HAIMOHAJICH I1a3ap U U3BbH CTpAaHaTa Ca OCHOBHO 34 JOCTAaBKa
Ha roToBa NpoOAYyKIHU:.

27. JPYI'M TEKYIIU 3AABJIKEHUSA

/Ipyzume meKyuwiu 3a0v151ceHus BKIIIOYBAT: 30.09.2025 31.12.2024
XUi. 6. XU 8.
3aabiDKEHUE 3a TUBUJIEHT 321 324
[Toxy4yenu rapanimu 189 124
[lomydenu nemno3uTH OT KIIMEHTH 86 81
3abIDKEHMSI 32 TaKCa BOJIOIIONI3BAHE 68 90
3aIbIDKEHYS 110 BB3HATPAKIACHHS HA Yy>KJIECTPAHHH U 97 56
MECTHH JIUIIA
VY APBKKH OT pabOTHHUTE 3arjiaTu 14 21
IpasurencrBenu punancupanus ([Tpunoxenne Ne 24) 4 4
Jpyru 3abioKeHust 339 309
1048 1009
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Honyuenume zapanyuu B pasmep Ha 189 xwmm. nB. (31 mekemBpu 2024 r.. 124 xwun. 1B.)

NpEaACTaBJIABAT rapaHIINU 3a U3BbPUICHHU CTPOUTCIIHO-MOHTAXKHHU pa6OTI/I, 3a ambOanax u ApyTru.

KsMm 30.09.2025 r. dpyzume ovazocpounu 3advancenus ca B pazmep Ha 18 xui. nB. (31 nexemBpu

2024 — 18 xui. 7B.) W OPEACTABIIsABa HEU3IIATEHO BB3HArPAKICHHE Ha 4icHoBeTe Ha HamsopHus u

ynpaBI/ITGJ'IHI/IH CBbBCT.

28. 3AIADBJIKEHUA 3A JAHBIIU
30.09.2025 31.12.2024
XuJ. 6. XuJi. J16.
3agbinkeHue 3a Janbsk o 3 1DJ1 340 219
3agbpmkenue 3a JJJIC - 594
Hpyru 152 33
492 846

3ambIDKEHUATA 32 JaHBIN Ca TEKYIIIH.

Jlo natata Ha U3AaBaHe HA TO3U OTUYET B J[pyKEeCTBOTO ca U3BBPILICHN PEBU3UH KAKTO CIIECIBA!

JJC — mo 30 ronu 2013;

Kopmoparusen ganbk — 10 31 nexemBpu 2012;

Hanbk o wi.194,195 or 3KIIO (manbk npu n3rounuka) — 10 31 nexkemepu 2012;

Hanbk mo wi1.204 ot 3KIIO (nanbk BepXy pazxoaute) — 1o 31 nexemspu 2012;
Hammonanen ocuryputener HHCTUTYT — A0 31 mapt 2009;

Arennus ,, MUTHHIIN — 337bJDKEHUE 32 aKIIU3 Ha MPUPOJIECH Ta3 — 110 29 deBpyapu 2016;

Arenmus ,, MUTHUIIN® — 3aIBJDKEHHE 32 aKIU3 Ha €1 eHeprus — a0 S oau 2016.

Texymo npe3 roguHata ca u3pbpiBanu nposepku oT T I'/1O na HAII u Arenims ,, MutHunna®

HaH’b‘IHa pPEeBU3UA CC€ U3BLPHIBA B NETTOAWIICH CPOK OT M3TUYAHC Ha roauHara, Impe3 KOATO €

nogazacHa JaHb4YHaTa ACKIIapalnusa 3a CbOTBETHOTO 3abJDKCHUC. PeBususta IMMOTBBPIKIaBa OKOHYATCIIHO

AAaHBYHOTO 3aABJDKCHHUEC Ha CHOTBETHOTO APYKECTBO - NAHBYUYHO 3aABbJDKCHO JIMIIC, OCBCH B U3PHUYHO

ONPpEABUACHUTC OT 3aKOHOAATCIICTBOTO CIIyYau.

29. 3AADBJIKEHUS KbM CBBP3AHU NNPEANPUATHUS
30.09.2025 31.12.2024
Xu. n1e. Xun. 6.
JloctaBumiiM OT cTpaHaTa 1275 560
[TacuBu 1O AOTOBOPHU C KIIUEHTH 2 946 -
4221 560
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3aabHKEHUSITa ca B JIeBa, TEKYIIH U Oe3MuXBeHHU. J[py)KeCTBOTO HAMA MPOCPOUYCHH THPTOBCKH
3abJDKEHHSI KbM CBBP3aHH JIHIIA.

JIpy’KeCTBOTO MMa 3aJBJDKCHHE MO JIM3HHIOBH JOTOBOPH KbM CBBP3aHO JIHIIE — aKIHOHEP,
nocodeHo B [Ipunoxenns Ne 23 u Ne 32,

ITacuBHTE TIO JOTOBOPH C KIHWGHTH — CBBP3aHU JIMIIA Ca OCHOBHO 3a JOCTaBKa Ha TOTOBA
MPOAYKITHSL.

30. BAHKOBH 3AEMH

JIpy>KecTBOTO UMa pa3pellieHa KpeJUTHA JIMHHSI 10 PEBOJIBUpAI KpeauT B pazmep Ha ;1o 1 000 xu.
1B., cbe cpok 10 20.04.2026 r., npu nuxsed npoueHT — OJIU (ocpeanen nemno3uteH nHaekc) mmoc 2.50
MyHKTa TOTUIIHO, MUHUMYM — 2.50%.

KoM 30.09.2025 . n 31.12.2024 r. [Ipy>kecTBOTO HAMa 3aIbIDKEHHUE IO TO3HU 3aEM.

bankoBUAT 3aeM € 00e31edeH ChC CIeTHUTE aKTHBU, COOCTBEHOCT Ha JIpy»KecTBOTO:

- HEIBWXUMH UMOTH ¢ O6anancoBa croiHocT 3 744 xun. nB. (31 nexemspu 2024: 3 860 xwt. yiB.)
(ITpunoxenne Nell);

- obopynsane ¢ 6anmancoBa croinocT 4 427 xun. 8. (31 nekemspu 2024: 5 018 xu1. 71B.)
(TTpunoxxerne Ne 11);

- OnaropomHu Mmeranu ¢ OamancoBa croiHocT 8 867 xui. nB. (31 mexemspu 2024: 9 734 xuin. 1nB.)
(ITpunoxxenune Ne 15);

- TOTOBa MPOAYKIHSA — aMOHHEB HUTpAT ¢ OamancoBa croitHocT 12 805 xmn. nB. (31 mekemBpu 2024:
13 554 xun. 51B.) (ITpunoxenne Ne 15);

- HEe3aBBPIICHO MPOU3BOJICTBO — aMOHSIK ¢ OanmaHcoBa croiHocT 3 062 xmi. nB. (31 mekemBpu 2024:
2 021 xun. nB.) (ITpunoxenune Ne 15);

- TOCTBIUICHUS OT OBJCUIM B3E€MaHUs 110 CKIIOYEHH JOTOBOPH 3a Tpoaaxba Ha CTOWHOCT J0
30 000 xw. mB. (31 gexemBpu 2024: 60 000 xwmo. 1B.).

31. YCJIOBHU 3AADBJXKEHUSA U AHTAXKUMEHTH

Ilpasnu uckoee
Cpemy [pyxkecTBOTO HsIMa 3aBEICHU 3HAYUTEIIHN IIPABHU HCKOBE.

Obe3neuenus no 00z08opu

JpyXecTBOTO MMa IpeJocTaBeHH obe3neueHus o OaHkoB 3aeM ¢ YHuKpenut BynOaHk,
onosectenu B [Ipunoxenne Ne 30.
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32. CIEJIKH CbC CBbP3AHU JIMLIA

Cppp3anu nuina Ha J[py>KecTBOTO ca KakTo CIe/IBa:

CBbp3anu Jauna

Bua Ha cBbp3aHOCT

Akyuonepu:
Exo Tex AJ]
EBpo ®@ept A/l
®debopan EOO/T

Hvwepnu opyscecmea:
Heoxum Tapsm OO/l — Typuus
Heoxum Ilpotext EOO/L

Hocmagku om_cevp3anu auua

Mamepuanu
Hpyru cBbp3aHu ApyKeCTBa
OCHOBEH akLIMOHEp

Cmoxu
Jpyru cebp3aHu IpyKecTBa

Yenyeu
HbiuepHu apyxkectsa
OCHOBEH akIIMOHEp

AKmueu ¢ npago na nonzeane
OCHOBEH akLIMOHEp

Oo6mmo

OCHOBEH aKIMOHEpP ChC 3HAYUTEITHO BiusiHuE (24.28 %)

OCHOBEH aKIHOHED ChC 3HAUNTENHO Biusaue (24.03 %)
OcHoBeH akiuoHep cbe 3HaunTenHo Bausaue (20.30 %)

99.92% cobGctBeHOCT Ha J[pykecTBOTO
100 % cobctBenocT Ha [pyxKecTBOTO

30.09.2025 30.09.2024
XuJ. 1e. XuJ. 6.
45994 -
89 89

46 083 89
4673 -
4673 -
1341 1224

1 3

1342 1227
68 47

68 47

52 166 1363
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Ilpodasicou na cevp3anu ruua 30.09.2025 30.09.2024
XU. 118. XU. 118.
IIpodykuus

OCHOBEH aKIHOHEP - 84 630
JbmepHu apyxKecTBa 1661 1169
Hpyru cBbp3anu qpyxecTsa 14 218 -
15879 85799

Cmoxu
OcCHOBEH akIOHEP - -

Yenyzu
OCHOBEH aKIHOHEP 27 35
Jbiepau apyxecTsa 22 22
49 57
0610 15928 85 856

,Zlozoeopu 3a Jiu3Uune

[Ipe3 otuetHns mepumon J[py>XeCTBOTO € NPU3HAIO aKTUBH, MACHBH, PAa3XOIH, IUIAIIAHUS BHB

BPB3Ka JOTOBOPH 3a JIM3UHI CHbC CBBbP3aHU JIMIA, KaKTO CJI€ABA:

3aoviiceHuama no JaU3UHZ KbM C8BbP3AHU JIHU A KbM 30 CCITCMBPH Ca KAaKTO CJIC/ABA:

30.09.2025 31.12.2024

Xun. n18. Xu. n18.

3abIDKEHMS 110 JIM3UHT KbM | siHyapu 427 70
HoBOBB3HHKHAIH 3aCHIKEHUS - 450
ITnarmanus Ha 3aIBJDKEHUS 110 JIM3UHT 3a MEPHo/Ia (98) (93)
3aabJKEeHN M0 JU3HHT 329 427

Axkmueume ,,npaeo na nonzeane* Kom cewvpzanu auya koM 30 ceITEMBPH ca KaKTO CIIe/Ba:

30.09.2025 31.12.2024

Xun. ne. Xun. ne.

AKTHB ,,[TpaBo Ha Moyi3BaHe KbM | gHyapu 400 66
VBenuueHus - 421
Hauwncnena amopTH3amus (63) (87)
AKTHBH C MPaBO HA MOJI3BaHe 337 400
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Kpamxkocpounume e3emanusn om cevpsanu nuya koM 30 cenTeMBpH ca KaKTo ClIE/BA:

30.09.2025 31.12.2024
XUa. 8. XU 8.

Bzemanusa no npooasxicou 6ve eanyma
JpmepHu apyKecTBa 531 855
B m.u. omuemna cmotinocm 2917 3345
Hauucnena obezyenka (2 386) (2 490)
0610 531 855

K'pamkocpmmume 3A0BIINCCHUA KbM C8BbP3aHU 1A KBM 30 CCIITCMBPHU Ca KaKTO CJICABa:

30.09.2025 31.12.2024
XUJi. 6. XUJi. 6.
Hacueu no oozosopu (Ilonyuenu asancu 3a npooasrcoa
Ha npooyKuyus)
Hpyru cBbp3aHu qpyKecTBa 2 946 -
2 946 -
3aovidicenusn 3a 00CMABEHU AKMUBU U YCTIY2U
Jbpimepan apyxecTsa 1252 536
OCHOBEH akIIMOHEP 18 19
1270 555
3aovarcenusn no nosyuenu agancu
OCHOBEH aKIIOHEP 3 3
Jbmepau apyxectsa 2 2
5 )
O6mo 4221 560
H3nvanumenen oupexmop: I'n. cuemoeooumen (cocmagumen):
[{Cmegan Jumumpos/ /Munena Amanacoesa/

20.10.2025 r.
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