HEOXHUM AJ
MPWJIOKEHHS KBM CAMOCTOSITETTHUSI ®AHAHCOB OTYET KBM 30.06.2025 TOJUHA

@ HEOXUM__Ax

ChcTaBuTeN /IpeanpusiTUe, moaeicHue/

rp. /lumuTpoBrpan
ya. "XumkomOnHaTcka'

1. ”HOOPMAILIUA 3A JPYKECTBOTO

Heoxum A]l (HApyxectBoTO) € ch3mameHo mpe3 1951 r. Peructpupano e kaTo akKIMOHEPHO
IpyxkecTBo mpe3 mecel roau 1997 r. JIpyKecTBOTO € CbhC CEAANUIIE U aApec Ha YNpaBJICHUE TIp.
Humutposrpan, M3rouna uHIycTpUanHa 30Ha, Y. "XHUMKOMOMHATCKA” U € PETUCTPHPAHO B THPrOBCKUS
peructbp ¢ EVK 836144932.

CwraacHo Ycrapa Ha J[pykecTBOTO, 00siBeH B ThproBckus peructbp, Heoxum A/l nma aBycreneHHna
cucTeMa Ha yIpaBieHHe, Ipu KoATo JpyKecTBOTO ce YIpaBisBa OT YTPaBUTEIEH ChBET, JeHCTBAI TOA
KOoHTposa Ha Hans3opeH cbBer.

1.1. Coocmeenocm u ynpaenenue

Heoxum AJ] e myOIu4HO IpyKECTBO, ChIIIACHO 3aKOHA 3a MyOJIMYHO MpeJiaraHe Ha IICHHU KHIDKA.

KoM 30 rorn 2025 . pasnpeneneHueTo Ha aKIIMOHEPHAS KanmuTal Ha [IpykecTBOTO € KaKkTo cliefiBa:

e Exo Tex Al -24.28%
e  Epo ®epr ALl -24.03 %
e  ®ebopan EOO -20.30 %
e Pes Benunpc EAJ] - 372%
e  VII® Coriacue - 3.33%
e  Jlanmen Pymenos ['apros - 3.30%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIWH) - 258%
o  Arpodep Unrepremrbaba EcTabmummbHT, JInxTeHIIaiH - 256 %
e VII® IIKb Cuna - 219%
e Jlpyru -13.71 %

Ha 17.01.2025 r. B Heoxum AJl e mOJy4eHO MHCMEHO yBeaomiieHue oT Arpodeprt a.c., [Ipara,
UYemka penyOnnka, 3a ToBa, ue Ha 14.01.2025 r. e ckmoden JoroBop 3a mpexBbpisHE HA JIPYKECTBEHU
nsutose, ¢ koiTo AI'PO®DEPT a.c. IIpara, Yemka pery6nrka, npexsbpis Ha apyskectsoto PES BEHUBPC
EAl ¢ EUK 207956483, cbc cemanumie M aapec Ha yOpasieHHE AJMHMHHCTpPATHBHA crpaja Ha
Arpomonuxum AJl, TIpomurnena 3oua Jesus, 100 % (cTo mporieHTa) OT KamWTaua Ha IPYKECTBOTO
OEBOPAH EOO/I, EMK 204359643, chc cenanmie u aapec Ha ynpasienue B rp. Codus, mk. 1113, p-u
Uckbp, yn.“Tuntsasa“ Ne 13B, et.3, oduc 3-5.

®ebopan EOO/] e akuimoHep 1 mpuTekaBa JUPEKTHO B KalUTala Ha MyOau4Ho ApyxecTBo Heoxum
AJl 538 902 6post akmuu ¢ mipaBo Ha riac, ¢ ISIN kox Ha emucusara mzgagaeau aknun: BG 11NEDIATI11,
koeto npencrasisea 20.30% ot kanurana Ha Heoxum AJl.
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Crmio Taka, Ha oduIuanHaTa eleKTpoHHA moma Ha Heoxum AJl Ha 17.01.2025 . ¢ momydeHo

YBenoMIeHre 3a 3HAUUTETHO AsUT0BO yuacTe oT V3nmenaurennus nqupextop Ha Pes Benuspe EA/L.

B monrydenoTo yBegoMieHne € T0COYeHO:
[lybnmano npykecTBo, mMpaBaTa Ha TJIac B 0OmOTO chOpaHHMe, Ha KOETO ca OOeKT Ha
yBenomnenueto — Heoxum AJl ¢ EUK 836144932, rp. JlumutpoBrpan;
Jlume, xoeTo nMa 3aIbIDKEHIE 32 ToAaBaHe Ha yBenomiieHneTo — Pes Beauspe EAJ, ¢ EMIK
207956483, rp. [eBHs;
OcHoBaHue 3a TI0JjaBaHe Ha yBeqoMIIeHHeTo — ,, I [punobuBane Ha akIy ¢ IPaBO Ha Trac’;
AXIMOHEp, MpUTEeKaBAIL MPIKo 5 % uiu moseye ot mpaBaTta Ha riac — ®edopan EOO/] ¢
EUNK 204359643, rp. /leBHs;
JlaTaTa, Ha KOSTO IPABOTO HA IJIaC HA JINIIETO € JOCTHTHANIO Mparosere mo 4i.145, an.1 ot
3IILIK - 14.01.2025 15
[IpaBa Ha TiIac Ha JUIETO, KOETO MMa 3abJDKEHHE 3a MOJaBaHe HA YBEIOMIIEHHETO —
24.03%, xouto npexacranisaBar 637 772 npasa Ha riac;
[IpaBa Ha rnac, HOCUTEN HA KOUTO ca aKI¥H, B OpOi U B MIPOIICHT:

- IIpsxo: 98 870 mpasa Ha riac, KOUTO npeacTaBiasat 3.725 %;

- Henpsko: 538 902 npasa Ha riac, kouto npeactasnsasat 20.303 %.

CewrimacHo Ycrasa Ha J[pyxecTtBoTo, ipreT ot O0m0TO cHhOpanue Ha akunonepute Ha Heoxum AJl,

opraHute Ha /[py>ecTBOTO ca:

00110 crOpaHNe Ha aKITMOHEPHTE;
Hanzopen cbBeT;

YhpaBUTEJICH ChBET.

HpyxecTBOTO ce ynpapisiBa U MPEICTABISABA OT YIPABUTEIHUSA ChBET, KOMTO M3BBHPIIBA CBOSATA
JIEWHOCT 1oJ] KoHTpoJia Ha Haa3zopHus chBeT.

Ha,I[SOpHI/ISIT CBBET CE€ CHCTOM OT 5 /meT/ Jnia 1 € B CbCTaB OT CIICAHUTEC YJIICHOBC!

1)
2)
3)
4)
5)

Humuo Craiikos ['eoprues;

Mapraputa I'eopruesa JIuMuTpoBa;

Tomo MBanoB /IumoB;

»3bpHeHu xpanu benrapus™ AJl, ¢ npeacrasuten Hukona [leeB Mures;

Antonug JXKesskonsa.

yr[paBI/ITeJIHI/ISIT CBBET C€ CbCTOM OT CJIICAHUTC YJIICHOBC:

1)
2)
3)
4)

Credan JumurpoB uMUTPOB;
Mupocnas JumutpoB JuMuTpos;
Kats 'ocnonunosa Iletposa;

Credan Bacunes I'ppHUapoB;

I[py)KCCTBOTO CC MpeACTaB/IsIBa OT HBMBJIHUTCIHUTE YICHOBE /M3IBIIHATEITHA ,I[I/IpeKTOpI/I/ Ha

VYupasurenaus cbBeT Credan Jumutpos Jumutpor u Mupocinas JIuMutpoB JJMMUTPOB, BCEKU €IUH OT

JBaMarta II0OTACIIHO.
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OAUTHUAT KOMHUTET MoJIToMara paborata Ha YTIPaBUTEIHHUS CHBET, UMa POJIS Ha JIMIA HATOBAPCHU
¢ 0010 yIpaBiieHUE, KOUTO U3BLPIIBAT MOHUTOPUHT M Han30p Haja Heoxum AJl, BKiI. Haa cuctemara Ha
(mHAHCOBO OTUYHMTaHe Ha J[Py>KECTBOTO.

YeHoBeTE HA OJUTHHS KOMHUTET Ca:

e Tans Jumurpona KoBannbiika
o Huxommuna Xenesa [lemuera

e Hopnanka AtanacoBa Hukonosa

KsM 30 ronu 2025 r. obmust 6poit Ha nmepconana B J[pykecTBoTo € 629 paGOTHUIN U CIYKHUTEIH
(31 mexemBpu 2024 r.: 620).

1.2. IIpeomem na oeiinocm

[IpeameTsT Ha AeitHOCT Ha J{py>KECTBOTO BKJIIOUBA:

® [POU3BOJACTBO HA HEOPTaHWYHU M OPTaHUYHU XUMHUYECKH IPOLYKTH;
®  TBHProBCKa JACHHOCT.

2. CBINECTBEHA NTH®OPMALMA 3A CHETOBOJIHATA ITOJIMTUKA

2.1. baza 3a uzzomesnHne HaA CAMOCMOAMENTHUA dmnancoe omuem

CamocrositennausaT QuaancoB otdueT Ha Heoxum AJl e cbcraBeH B chorBeTcTBHE ¢ MCDO
CUETOBOJHH CTaHAAPTH, pa3padoTeHH U MyOnuKyBaHu oT CbBeTa 0 MEXIYHApOIHH CYETOBOAHU CTAaHAAPTH
(CMCC) n mpuetu ot EBpomneiickus cpio3 (MCDO cueroBoguu cranaapty, npuetu ot EC). ITo cmuckia Ha
naparpad 1, Touka 8 or [lombiHuTenHHUTE pasnopeadn Ha 3akoHA 3a CUETOBOJCTBOTO, MPHUIOKHUM B
boeirapus, Te BimouBar MexmyHapogaute cuetoBogHu craHgaptu (MCC), mpueTH B CHOTBETCTBHE C
Pernament (EO) 1606/2002 na EBporneiickus napiament u Ha CbBera.

PBKOBOACTBOTO HOCHM OTFOBOPHOCT 3a CBCTaBSHETO U JIOCTOBEPHOTO MPEICTAaBAHE Ha
WHPOPMAIUATA B HACTOSIINS (PMHAHCOB OTYET.

To3u ¢puHAHCOB OTUET € camMocTosTeNeH. JpyKeCTBOTO ChCTaBs M KOHCOIUIUPAH (PUHAHCOB OTYET
B cpoTBeTrcTBHE ¢ (MC®PO cueroBogHu cTaHmgapty, npuetd oT EC), B KOWTO MHBECTUIIMHUTE B ABIICPHU
MPEANpPUITHS ca OTYETEHH M OMoOBecTeHH B ChoTBeTcTBHE ¢ MC®O 10 , KoHconuaupanu (HUHAHCOBU
oTueTu’”.

HoBuTe W/WiIM NPOMEHEHM CTAHJAPTH, M3MEHEHHS] W PA3siCHEHHs HA ChIIECTBYBAIIUTE
BKJIIOYBAT:

JpykecTBOTO € TpHeNo clAeAHUTe HOBU CTaHAApTU, W3MEHEHUs W paszsicHeHus kbM MCOO,
uzganeHu ot CbBeTa Mo MEKAYHAPOJHH CUETOBOIHU CTaHIApTH U og00peHu oT EC, KOuTo ca yMecTHHU U B
cuia 3a puHaHCcOBUTE OTYETH Ha Jlpy’>KECTBOTO 3a FOJAMIIHMSA MEpUo, 3anoysail Ha | sHyapu 2024 r., HO
HSMAaT 3HAYMTENHO BIMSHUE BbPXY (PUHAHCOBUTE PE3yNATaTH WM MO3UINH Ha J[pyKecTBOTO:

- HW3menenus B MCC 1 IlpencrassHe Ha ¢uHaHCOBU oTueTH: Knacudukarnus Ha MacuUBHUTE KaTo

TEKYIIHN U HETEKYIIH, B cuiia ot 1 sHyapu 2024 r., npuetu ot EC;

- HM3menenus B MCC 1 IlpeacraBsHe Ha ¢guHaHCOBM oT4eTH: Herekymu macuBH, OOBBpP3aHU C

(hmHAHCOBHM TIOKa3aTeny, B cuia oT 1 stayapu 2024 ., nmpuetn ot EC

- Hsmenenuss B MCDO 16 JIuzunr: 3ab/DKCHUE 110 JIM3UHT ITPH ITPOAaK0a U 00paTeH JIM3UHT B CHJla

He no-paHo oT 1 sHyapu 2024 r., npuetu ot EC;
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- UMsmenenus B MCC 7 Ortuer 3a mapuunure notoud u MCOO 7 DUHAHCOBH HHCTPYMEHTH:
OmnogectaBanus: CropasyMeHus 3a (pMHAHCHpaHE Ha JOCTAaBYMIM, B cuia oT 1 sHyapu 2024 r.,
npuetH ot EC.

CranaapTu, N3MeHEeHHs M pa3siCHEHHUsI, KONTO BCe Ollle He ca BJIe3JId B CHJIa M He ce MPpUIaraTt ot
1o-paHHa Aara ot [pyxecTBoTO

KbM pmatara Ha M3rOTBSHE HA TO3U CAMOCTOSTENEH (PMHAHCOB OTYET Ca H3JAJICHH HSIKOM HOBU
CTaHJapTH, U3MEHEHNUS U Pa3sICHEHNS Ha ChILECTBYBALIUTE CTAHAAPTH, HO BCE OIIIE HE Ca BJIE3IHU B CHJIA MU
He ca npuetu oT EC, u He ca Ounu mpunokeHu mo-pano ot pyxkectBoto. He ce ouakBa Te na mmat
CBIIECTBEHO BIUSHUE BbPXY (DMHAHCOBUTE OTYETU Ha [[py’KecTBOTO, C M3KJIIOYEHUE HA OMOBECTABAHUATA
BBB BpBh3ka ¢ MCDO 18. PKOBOACTBOTO OYaKBa BCHYKH CTAaHIAPTH M W3MCHECHHS Na OBIAT MPUETH B
CYETOBOJHATA MOJUTHKA Ha J[py>KEeCTBOTO Mpe3 MbPBUS MEPUO/I, 3aI0YBAlll CJIE]] JaTaTa Ha BIM3aHETO UM B
cwia. [lo-nomny e nafieH cCnuchKk ¢ IPOMEHHUTE B CTaHJApTHUTE:

- HWzmenenus 8 MCC 21 Edexrtu ot npoMeHnTe B 0OMEHHUTE KypcoBe: JIurmca Ha KOHBEPTUPYEMOCT,

B cujia ot 1 ssHyapu 2025 r., Bce omie He ca npuetu oT EC;

- Tognuran nogoOpenwus, B cuna ot 1 ssHyapu 2026 1., Bee omie Henpuet oT EC;
- HM3MeHenus Ha kinacuduKalmsaTa v OIleHKaTa Ha PUHAHCOBUTE MHCTPYMEHTH (M3MeHeHuss Ha MCDO

9 1 MC®O 7), B cuna ot 1 ssmyapu 2026 r., Bce omie Henpuetu ot EC;

- MC®O 18 IlpeacraBsHe u omoBeCcTsIBaHEe BbB (PHHAHCOBUTE OTYETH, B cuia oT 1 sHyapu 2027 T,

Bce orie HernpueT ot EC;

- MC®O 19 [dpmepuu npennpusitus 6e3 myonnuHa otueTHOCT: OTOBECTABaHUS, B cHia OT | siHyapu

2027 r., Bce owe Henpuet ot EC.

2.2. Cuemo6o0HU NPEONONOIHCCHUA U RPUOTUIUMESIHU CUEMO0B00HU OUEHKU

[IpencraBsHero Ha rogumIHUS (PUHAHCOB OTYET, CHIVIACHO MEXIyHApOJAHUTE CTaHAApTH 32
(MHAHCOBO OTYHMTaHEe, M3MCKBAa PBKOBOACTBOTO Ja HAampaBH Hal-100pu NPUOIM3UTENHH OLCHKH,
HAYUCJICHUS U Pa3yMHO 0OOCHOBAaHHU HPEATIONOKEHUSI, KOUTO OKa3BaT €PEeKT BbPXY OTUETEHUTE CTOMHOCTH
Ha aKTUBUTE W TACHBHUTE, MPUXOIUTE WU pa3XxOoAHWTe, U Ha OIOBECTSIBAHETO HAa YCJIOBHH B3E€MaHUS U
3aJbJDKEHUsI KbM JlaTaTa Ha oTdeTa. Te3W MPHOIU3UTETHM OICHKH, HAYMCICHUS W TPEANONIOKEHHS ca
OCHOBaHHU Ha MH(POPMALMATA, KOSTO € HaJUYHA KbM JlaTaTa Ha MHAMBUAYAIHUS (PUHAHCOB OTYET, OPAIH
KoeTo OblemuTe (akTHUECKH pe3yiTaTH Ouxa MOINM Ja ObJaT pasiudHu OT TiaX. OOeKTHTEe, KOUTO
Mpe/Ioiarar mo-BUCOKa CTeleH Ha CyOeKTHBHA TPEICHKA MITH CI0KHOCT, WIH KBAETO MPEAIONOKECHUATA U
MPUOJIM3UTETHATE CYETOBOIHH OLIEHKH Ca ChIIIECTBEHHU 32 HHAWBH Y aTHUs (JUHAHCOB OTYET, Ca ONIOBECTCHU
B [Ipunosxxenune Ne 2.27.

2.3. Cpasnumennu oannu

Jpy>KecTBOTO IpeACTaBsI CpaBHUTENIHA HH(OpMAaIKs B TO3U HHAWBUAYalleH (UHAHCOB OTYET 32 €/1HA
npenaxoHa roauHa. Korato e He00X01MMo, CpaBHUTEITHHUTE JIAHHH ce peKIacuQUIMPAT (U MPEH3UUCIIABAT),
3a J]a ce MOCTUTHE CHIIOCTABIMOCT CIIPSIMO MTPOMEHH B MPEJICTABIHETO B TEKyI[aTa TOMHA.

2.4, @ynKkyuonanna eanyma u NPU3IHAGAHE HA KYPCOBU PA3IUKU

QYHKHHOHaHHaTa " OTUCTHA BaJlyTa Ha pr)KeCTBOTO € 6’LHFapCKI/I$IT JICB. qDYHKL[I/IOHaJ'IHa BaJlyTa €
BaJlyTaTa Ha OCHOBHAaTa NKOHOMHWYECKa Cp€aa, B KOATO €AHO MPEATIPUATHEC q)yHKHI/IOHI/Ipa " B KOATO I'JIaBHO

4
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ce TeHepupaT M U3pa3xoJBaT NapUUHUTE CPEACTBA. T 0TpassiBa OCHOBHUTE CHEJIKH, CHOUTHS U yCIOBUS,
3HaYMMU 3a mpennpustaeto. JIepsT e (ukcupan no 3akoHa 3a BHB xbM eBpoTo B choTHOomeHnue BGN
1.95583:EUR 1.

[Ipu mepBOHAYANHO TTPU3HABAHE, CIENIKA B Uy XK/I€CTPaHHA BayTa Ce 3aliCBa IUPEKTHO B OTYETHATA
BaJyTa, KaTo KbM CyMara B Uy>KAeCTpaHHA BalyTa ce Mpujiara OOMEHHHST Kypc KbM MOMEHTA Ha ClleJIKaTa
nin onepanusTa. IlapudyHuTte cpencTBa, B3eMaHMATA U 3abJDKEHHUATA, JEHOMUHUPAHU B YyKIECTpaHHA
BajyTa (MOHETapHH OTYETHH OOEKTH), C€ OLEHSBaT KbM 31 JeKeMBpH KaTO Ce IMpHiiara 3aKiIoduTeNieH
obmeneH kypc vHa bHB.

Hetnute paznuku oT mpomsiHa Ha BaJlyTHH KypcOBE, CBBP3aHM C MapU4YHMU CPEACTBA, ThPTrOBCKU
B3€MaHUs U 3aIbJDKEHUS, ACHOMUHUPAHU B Uy KIECTpaHHA BalyTa, CE BKIIIOUBAT B Ileyandara uin 3aryoara
3a TOUHATa, KOTaTo Bh3HUKHAT, KaTO Ce MPEICTaBsAT HETHO B “Apyry JOXOAw/(pa3xodn) OT AEHWHOCTTa .

Hemonerapanre or4eTHH O0OeKTH B OT4eTa 32 (UHAHCOBOTO CBHCTOSIHHE ITHhPBOHAYAIHO
JCHOMHHUPAaHU B Yy)KJECTpaHHa BalyTa, ce OTUMTAT BBbB (PyHKIHOHaJIHATa BajlyTa KaTo ce Mpuiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha oOIlepanusATa W IOCJe[BAIl0 HE Ce TMPEOICHSBAT IO
3aKJIFOYUTENEH KYypC.

2.5. lpuxoou

2.5.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

OO6wnyaiinnte Tpuxoau Ha Jpy>kecTBOTO ca OT mpojaxk0a Ha cOOCTBEHATA MPOMYKIIHS.

[Ipuxoaute B Jlpy*’ecTBOTO ce MpHU3HABAT, KOraTO KOHTPOJIBT BBPXY OOCIIAHHTE B 002080pa ¢
KAuenma NPOLYKIHs, CTOKU H/WIH YCIIyTH C€ MPEXBHPIH Ha KiIHeHTa. KOHTPOIBT ce MpexBbpIis Ha KIIMEHTA
IIPU yJOBJIETBOPSBAHE HA 3aABDKCHUATA 32 M3IIBJIHEHHUE IO AOTOBOPA 4pe3 MPEXBBPIIIHE HA OOCIIaHUTE

MPOAYKIHSI, CTOKH H/WIIM TIPEIOCTaBsIHE Ha 0OCIIaHUTE YCITyTH.

Oyenxa na 002060p ¢ Kiuenm

Ho2o60p ¢ knuenm € HAIIUIIE CaMO KOTaTO TIPH BIN3aHETO My B CHJIA TOIL:

a) IMa THPTOBCKA CHITHOCT U MOTHB,

0) crpanuTe ca To omoOpwiau (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTaHOBEHAa W OOMIONpH3HATA
CTOTIAHCKA MIPAKTUKA™) M ca C€ aHTAKHUPAIH J1a TO U3IIBIHAIT,

B) IIpaBaTa Ha BCAKa CTpaHa MOTaT Aa ObJaT UIACHTUPHUITPAHH,

I') YCIIOBHSATA 32 IUIal[aHe MOTaT J1a ObJaT UACHTU(DUIIUPAHH, 1

J) CBLIECTBYBa BEPOSTHOCT BB3HATPAKACHHETO, Ha KoeTo JlpyKecTBOTO WMa MpaBO MpHU
U3IIBITHEHNE 3a]IBIDKCHUSATa CH 332 M3MbIHEHHUe, Ja Objae momydeHo. [Ipu omeHka Ha chrOMpaeMocTTa ce
B3€Mar MPEIBH] BCUYKU PENICBAHTHU (PAKTH U OOCTOSTENICTBA MO CIEIKaTa, BKJI. MHHAJ OIMHT, OOMYaitHN
OM3HeC TpaKTHKH, NyOJUKYBaHU TMpaBHja W HAlpaBeHU H3SBICHHS OT cTpaHa Ha JIpy>KecTBOTO,

00e3MeueHus U Bh3MOKHOCTH 32 YAOBJICTBOPSABAHC.

JloroBop, 3a KOMTO HAKOH OT rOPENOCOYCHNUTE KPUTEPUH BCE OIIE HE € U3IbJIHEH, MOJICKH Ha HOBa
OIICHKAa BCEKW OT4YeTeH mepuoi. llomydeHHWTe BB3HATPaXJACHUS 1O TaKbB JIOTOBOP C€ MPU3HABAT KaTo
3aIbIDKCHHE (nacus no 002060p) B CAMOCTOSITEITHASA OTYET 33 (PMHAHCOBOTO CHCTOSHUE, JOKATO: a) BCHUKH
KpUTEpUU 3a MpH3HABaHE Ha JIOTOBOP C KJIMEHT He ObAar u3mbiHeHu; 0) JpyKecTBOTO H3IMBIHU

3aABJDKCHUATA CHU 3a U3INBJIHCHUC U € MOJTYYHJIO LAJIOTO WM IMOYTHU LAJIOTO BB3HArpaXXKICHUC (KOCTO HE
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MTOJIJICKY Ha Bh3CTAHOBSIBAHE); W/MIIK B) KOTAaTO JJOTOBOPHT € MPEKPATEH U MOJIYUYSCHOTO Bh3HATPAXKICHUE HE
MOJICXKH HAa Bh3CTAHOBSIBAHE.

[Ipu meppBOHaYaTHATA OIICHKA HA JIOTOBOPHUTE CHU C KIUEHTH J[pyXeCTBOTO MpaBH NOMBIHUTEICH
aHaJIM3 W MpelieHKa JJAlM JIBa WITH [TOBeYe JIOroBOpa TPsOBa Ja ObAaT pasriiekJaHd B TAXHATA KOMOMHAIHS
Y Ja ObJaT OTYETCHU KaTO €IIMH, M PECIl. Jalu OOCIIaHUTE MPOIYKIUS, CTOKA W/WIH YCIYTH BbB BCEKU
OTHeJICH W/WiTi KOMOWHUpPaH AOTOBOP TPsAOBa Ja OBIAT OTUYCTCHH KAaToO €OHO H/WIIM IMOBEUe 3aTb/DKCHHS 3a
M3IBITHCHHUE.

Bcesiko obGemanme 3a mpexBHPIISIHE HA CTOKU W/WIIH YCITYTH, KOUTO ca pa3rpaHUdUMU (caMu 1o cebe
CHU ¥ B KOHTEKCTa Ha JIOTOBOPA) C€ OTYMTA KAaTO €HO 33IbJKCHHE 33 U3MbIHCHUE. J[pyKeCTBOTO MpH3HaBa
TIPUXOJT 32 BCAKO OMOEIHO 3a0badCeHUe 30 U3NbIHeHUe Ha HUBO UHOUBUOYANEH 002080p C KAUEHM KaTO Ce

AHAJIM3WpaT BUaa, CpoKa U YCIIOBUATA 3a BCCKU KOHKPETCH JOTOBODP.

2.5.2. U3mepeane na npuxooume no 002080pu ¢ KI1ueHmu

Ipuxodume ce uzmepeéam B3 OCHOBA Ha OIIpeJIeNICHATa 38 BCEKU JIOTOBOP YeHA HA COeNKAma.

Llenama uHa coenkama e pa3MepbT HA BB3HATPAKIACHUETO, HA KOETO J[pyKecTBOTO OYaKBa /1a MMa
MpaBo, C U3KIIOYEHUE HAa CyMHUTE, ChOpaHU OT UMETO Ha TPETH CTpaHu. [Ipu ompeaensHeTo Ha IeHaTa Ha
caenkara, JlpykecTBOTO B3eMa IMPEIBH/] YCIOBUATA HA JIOTOBOPA W OOMYAWHUTE CH THPTOBCKHU MPAKTHKH,
BKJI. BIUSHHMETO Ha MPOMCHJIMBH Bb3HATPaXKICHHS, HAJMYUETO HA CHUIECTBEH ()MHAHCOB KOMIIOHEHT,
HEeMapU4YHY Bh3HATPAXKICHUS U Bh3HATPAXKIEHHUS, THIDKUMHA Ha KineHTa (ako uma takusa). [Ipu moroBopu ¢
MOBEYE OT €IHO 3aIbKCHHUS 32 U3II'BIHCHHE LICHATa Ha CAEJIKATA CE pa3lpeneiisi KbM BCAKO 3aAbJDKEHUE 3a
U3IbITHEHNE Ha 0a3a MHIUBHIyaTHUTE [TPOIaXKHU [ICHU Ha BCSKA CTOKA W/HIIU yCIyTa.

Axo uma npomsna 6 ooxeama unu yenama (WM U B IBETE) HA JIOTOBOPA TsI CE OTYUTA KaTO OTIEICH
JIOTOBOP W/HIJIM KaTo YacT OT CHIIECTBYBAILHS JOTOBOP B 3aBHCUMOCT OT TOBA JAJIM MPOMSIHATA € CBbp3aHa
¢ mo0aBsTHE HAa CTOKH W/HITU YCITYyTH, KOUTO Ca pa3rpaHNYUMH, ¥ OT OTpejiesieHaTa 3a TsX 1eHa. B 3aBucumoct
OT TOBa:

a) MOAM(UKAIMATA C€ OTYUTA KATO OTMEJIEH JOTOBOP, aKo 00XBAThT Ha JOrOBOpa CE€ Pa3IIUpsBa
nopajau n00aBsiHETO Ha CTOKH W/WITK yCIYT'H, KOUTO ca pa3rpaHnYvMH, U MPOMsIHATa B JIOTOBOpHATA IIeHa
0Tpa3sBa WHAWBHYyaTHUTE IPOAAKHU IIEHN Ha OOABEHUTE CTOKHU H/WUIIN YCITYTH;

0) MoIMdUKaIKATA CE OTUYNUTA KATO MPEKpaTsSBaHE Ha ChIECTBYBAIIHS JJOTOBOP U CKIIFOUYBaHE HA HOB
JIOTOBOp (Tpuilarane B OBAEHIETO), aKO OCTABAIUTE CTOKH W/WIH YCIyTH Ca Pa3TpaHHYUMH OT
MPEXBBPIICHUTE TPEITU MOIUPHUKAIHMATA, HO IPOMSHATA B JIOTOBOPHATA [IeHa HE 0TPa3siBa MHINBUIYyaTHUTE
MTPOJIA’KHU TIeHH Ha T00aBEHUTE CTOKH W/WITU YCIIYTH;

B) MoAM(UKAIMITA CE OTYUTA KATO YacCT OT ChINECTBYBAIIUS JIOTOBOP (KYMYJIaTUBHO KOPUTHPAHE),
aKO OCTaBalllUTE CTOKW W/WIM yCIyTH HE ca Pa3TpaHHYUMH OT NPEXBBPIICHUTE MpeAn Moaudukanuara u

CJICZIOBATEITHO Ca YacT OT €JIHO 33bJDKEHHE 3a M3ITBJIHEHHE, KOETO € YPEICHO YaCTHUYHO.
2.5.3. OcHnoenu 6uoose npuxoou u OMUUMAHEMO UM
Karo msmo [IpykecTBOTO € JOCTHTHANO JI0 3aKIIOYCHUE, Y€ JIeicTBAa KaTo MPHHIUMNAT TpU

AOTOBOPCHOCTUTE CU C KIIMCHTHUTC, THH KaTo OOHMYANHO ﬂpymeCTBOTO KOHTpOJIMpa MpoaAyKuudaTa, CTOKUTC

W/WIIN YCITyTUTE TIPEH Ja T TIPEXBBPIN KbM KIUEHTA.
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Ilpuxoou om npooasxcou na npooyKyus

JIpy>KecTBOTO TPOM3BEXkKJa M TMpOJaBa OCHOBHO aMOHHEB HWTpAT, aMoOHSIK, aMOHHEB
xuaporeHkapooHat u Ap. [Ipu nponax0a KOHTPOIBT BBPXY MPOAYKIUATA CE MPEXBHPIISL KbM KIIMEHTA B
TOYHO OIIPEJICIICH 8peMedU MOMEHMN.

[Ipu npoodasicou — nayuonanen nazap ToBa OOMYAWHO CTaBa C MpeJaBaHETO HA MPOIYKIMATA U
(U3NIECKOTO BiIajZiceHE BbPXY Hesl Ha KIIMEHTa, KOTaTo KIMEHTHT MOXE Jia ce pa3lopexkia ¢ mpoaajieHaTa
MPOIYKIIMSI KaTO YIIPABJIsABa YIIOTpeOaTa 1 U MoJIydaBa Mo ChIIESCTBO BCHYKU OCTAHAIH ITOJI3H.

[pu npodascou 6 yyscbuna mpeneHKaTa 3a MOMEHTa, B KOUTO KITHEHTHT MOJIy4aBa KOHTPOJ BbPXY

MpoJiaJicHaTa MPOYKIIHsI Ce TIpaBU Ha 0a3aTa Ha JOTOBOPEHHUTE ycioBus Ha npojaxoa mo MHKOTEPMC.

Ilpuxoou om npoodasxcou nHa cmoxu

JIpy>KecTBOTO TpoJiaBa CTOKH: 3aKyIIEHH CMECEHU TOPOBE, aMOHSK U Jip. [Ipu mpoaax0a Ha CTOKH,
KOHTPOJIBT BBPXY CTOKHTE C€ MPEXBBHPJsS KbM KJIMCHTA B TOYHO OMPEICIICH pemesu MOMEHM, KOETO
00WYaiiHO € MpH MpeJaBaHETO Ha CTOKHWTE Ha KIMCHTA HAa MACTO M KIIMEHTHT MOXE Ja Ce Pasnopexa C
MPOJIaICHUTE CTOKU KaTO YIIPaBJIsABa yIOTpeOaTa 1 Mojlydasa 1o ChIIECTBO BCUUKHA OCTAHAIH IMOJI3H.

JIpy>KecTBOTO MMa JIMIICH3 3a THPTrOBHS C MPHUPOCH Ta3 (MOKYNKU U mpojaxowm). [Ipuxoaure ot
NpoJaXOM Ha NPUPOJCH Tra3 Ce€ MPEICTaBAT KaTro ,,0pyeu 00xoou om OeuHoCmmad, Hemuo' 6
camocmosmennus omuem 3a nevaibama uiu 3a2yoama u opyaus eceobxeamen 00xX00, TOKOIKOTO T€ UMAaT
CBITBTCTRAIIl XapaKTep U HE Ce TPETUPAT KaTO OCHOBHA U KJIFOUORBO OIpeielisiia 3a OuzHeca Ha [lpyxecTBOTO

JIEHHOCT.
Ilpuxoou om npooasxcou na ycayzu
IIpenocraBssaute OoT Jpy>kKeCTBOTO YCIAyrd BKJIKOYBAT IMpepocTaBsHe Ha UT yciyru M B HIKOU

Cllyda — TPAHCTIOPT KaToO ChIIBTCTBAIIA YCIyra KbM MpoaaxOaTa Ha MPOAYKITHSL.

Tpancnopm Ha npodaderama nPoOYKUUs

B msxou ciyuam mpu nponaxba B 4yyxOuHa J[pyXKecTBOTO MMa aHTaXHMEHT Ja TPaHCIOPTUPA
CTOKaTa JI0 yTOBOPEHO MECTOHA3HAYeHHE, KaTO TPAHCIOPTHT Ce OpraHu3upa ot pyxecTBoTo, a CTOWHOCTTa
Ha TPaHCIOpTa ce BKIIOUBA (KaJKyJlIMpa) B NpOJaKHATa LIeHa. B 3aBUCMMOCT OT JOrOBOPEHUTE C KIIMEHTa
YCIIOBHUS yCiIyrara Mo TPaHCIIOPT, MOXKE Ja CE€ M3BBPILIBA U Cle] KaTO KOHTPOJIBT BbPXY MpojajieHara
MPOAYKLMS € MPEXBBPJICH Ha KiHMeHTa. Jlo MOMEHTa Ha NpeXBBPJsTHE HA KOHTPOJA BbPXY MPOAYKLMITA,
npoaax0aTa Ha MPOAYKIMSA U yCIyrara Mo TPAHCIOPT Ce OTYUTAT KaTO eOHO 3d0bdiceHue 3d U3NbIHeHUe,
THH KaTO ca 4acT OT €JHa MHTETPUpaHa CTOKa W/WJIM YCIIyTa.

VYcnyrara mo TpaHCHOPT CleN MPEXBBPISHE Ha KOHTPOJIAa BHPXY MPOIYKIHMATA CE€ OTYUTA KaTo
OMOeNHO 3a0bANHCEHUE 3d U3NBIHEHUE, ThIA KaTO TPAHCIIOPTHT MOJKE Jla Ce U3BBPIIN OT APYT JOCTABYHK (T.€.
KJIIMEHTHT MOJKE J]a C€ BH3MOI3BA OT CTOKATa C IPYTH JIECHO JOCTBHITHHU PECYPCH) U yCIyraTa 1o TPaHCIOPT
He MoaupuIMpa W HE BHIOM3MEHS 10 HUKaKbB HAUYWH MpOAaJeHaTa MpoAyKUus. B To3m ciydai,
BB3HArpaXxaeHUeTo, Ha KoeTo [IpykecTBOTO ouakBa Ja MMa IpaBo (IIeHATa HA CHAENKAaTa), ce pa3mpeaess
MEXIy OTHENHUTE 3aIbJDKCHUS 3a M3MBJIHEHHE Ha 0a3a WHIUBUAYAJHUTE WM NPOJAKHU LECHH.
WnauBunyanHnaTa nmpogakHa IieHa Ha IMpoAaaeHaTa MpOAYKIHS Ce OIpeNeNs ChIJIacHO AeWcTBaaTa KbM
JaTtata Ha CJENKara IeHOBa JIMCTa, a 3a yciyrara [0 TPaHCIOPT MHAMBHAyallHaTa MpPOAAKHA IIEHA Ce

orpeacis Ha baza HAIPaBCHUTC TPAHCIIOPTHU PA3XO/H.
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3a U3BBpIIBAHE HA yCIIyraTa Mo TPAaHCIOPT CE U3IOI3BAT TPAHCIIOPTHU (GUPMH - IOJU3ITBIHUTEIH.
JpyXecTBOTO € ONpeAenuio, Ye KOHTPOJINpa KOHKPETHUTE YCIYTH, IPEIH Te na ObAaT mpeJocTaBeHu Ha
KJIMEHTa M CJEJOBATEIHO JeiCTBa B KaueCTBOTO CH Ha IMPHUHLMIAN, ThH KaTo: a) HOCH OCHOBHAaTa
OTTOBOPHOCT, Y€ YCIYTUTE Ca M3BBPIICHHU U Ca MPUEMIINBH 32 KITHeHTa (T.€. [lpykecTBOTO HOCH OTTOBOPHOCT
3a M3MBJIHEHHETO Ha 00CMIaHNUEeTO B JOrOBOpa, HE3aBUCHMO Aalil caMOTO J[pyKeCcTBO M3BHPILIBA yCIYTUTE
WM aHT@XHUpa TOCTaBYMK Ha YCIYTH - TPEeTa CTpaHa, KOATO Ja T'M M3BBPIIN; W O) MOoroBaps IeHaTa Ha
YCIYTUTE CAMOCTOATENIHO U 0€3 HaMeca OT CTpaHa Ha KIIMEHTA.

[IpuxonuTe ot mMpogak6a Ha TPAHCTIOPTHA yCITyTa Ce IPU3HABAT § MeueHuUe Ha pememo, Thid KaTo
HE € HeoOXOOMMO HM3BBPILEHATA 10 MOMEHTa padoTa Jla ce MPENOBTOPH, ako JApyra cTpaHa TpsOBa 1a
M3BBPINA OCTaBamaTa 4acT OT paboTara W CJIEeIOBAaTeTHO KIHWEHTAa TOJTydaBa W KOHCYMHpA TOJ3HUTE
€IHOBPEMEHHO C W3MBJIHEHHE Ha yciyrata. 3a HM3MeEpBaHE Ha HamlpeabKa IO JOroBopa (erama Ha
3aBBPIICHOCT) CE M3IIOJI3BA MeMmo0, C8bP3aH C 8loxceHume pecypcu. T0O3U METOI € ompeieNieH KaTo Haii-
MOJXOMANI 32 M3MEpBaHE Ha HampeabKka, Thil Karo Hal-moOpe omucBa NeifHocTTa Ha JIpyKecTBOTO 1O
MIPEXBBHPIISTHE HA KOHTPOJIA U yIOBJIETBOPSIBAHE HA 33 IbJDKCHHUATA i CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3MBJIHEHNE Ha 3aIbJDKEHUATA, TOKOJIKOTO MEXAY yCUIusATa Ha J[pyKecTBOTO (BIOKEHUTE pa3Xxolu) U
MPEXBBHPISTHETO HA YCIIyraTta KbM KIIMEHTa ChIECTBYBA MpsKa Bpb3Kka. HanpenbkbT ce u3mepBa Ha bazama
Ha U38bpuleHume pasxoou Cnpamo 00wo nIAHUpanume pasxoou 3a UNvIHeHue Ha 002080pa.

[IpuxonuTe OT TpaHCHIOPT Ha MPOAaeHATa IPOAYKITUS C€ MPEACTABAT KbM MPUXOHUTE OT IPOoJakoa

Ha OpoaAyKuus, JOKOJKOTO YCIYTUTE IO TPAHCIIOPT Ca CbIIbTCTBAIIIN HpOI[a)K6aTa Ha IpOAYKIUA yCIIyTI'H.

HUT u opyeu yenyau

KoHTposrsT BbpXY yCIyTUTE C€ MPEXBHPJIA B IEPUOA OT BPEMETO MPHU TAXHOTO MpPEAOCTaBsHE, Thil
KaTo KJIMEHTHT EAHOBPEMEHHO NOIy4aBa 1 OTpeOsiBa MoyI3UTe OT AeiHOCTTa Ha [pyxecTBoTO. [Ipuxoaure
OT mpoaaxOu ce MpU3HABaT B TEUCHHUE HA BPEMETO Upe3 M3MEpBaHE Ha CTENEHTAa Ha H3IIBIHCHHE Ha
3agpipKkeHusITa Ha [lpyskectBoTo (eran Ha 3aBbpiieHocT). [Ipuxoaure ot UT yciayru ce mpenctaBsT KbM
MPUXOANUTE OT JIOTOBOPH C KIIMEHTH, 2 OCTAHAINUTE MPUXOJIU OT YCIYTH CE MPEJCTaBAT KaTo ,,0pyeu 00Xo0u
om delHocmma, HeMHO * 6 CAMOCMOSIMENHUSL OMYem 3a ne4anbama uiu 3azyoama u opyaus 6ceooxeamen
00x00, TOKOJKOTO T€ MMaT IOBEYE CHIBTCTBAIl XapakTep M HE ce TPETHpaT KaTo OCHOBHA M KIIIOYOBO

orpejensia 3a Ou3Heca Ha J[pykecTBOTO AEHHOCT.

2.5.4. Ilena na coenkama u ycnosus 3a niauwiane

Llenata Ha cnmenkata oOWYaifHO BKJIFOYBAa (MKCHpaHA TPOJAXKHA II€HA, CHIIACHO O0Ia WU
KJIMEHTCKa [IeHOBa JucTa. [IpoiakHuTe IeH! ca OnpeiesieHd C PAMKOBHTE JIOTOBOPH 32 THPTOBIIUTE Ha €JIpO
Y IBIIEPHOTO JIPYKECTBO, a 32 OCTAHAINTE KIIMEHTH Ca OTpeAelIeH! HHINBUIYaTHO Ha 0a3a IeHOBA JIHCTA.

[Ipu ompenensiHe Ha 1IeHATa HA CHEJKATa CE B3eMa MPEABU U Tl UMa CyMH (BB3HATPAKICHU),
IBIDKMMH Ha KIIMEHTA, HEMAPUYHU BB3HATPAKIACHHSA, KAKTO W HAIMYHETO HAa CBIIECTBEH (PUHAHCOB
KOMITOHEHT. B onpenenenn ciydan HpyKecTBOTO chOMpa KpaTKOCPOYHHU aBaHCH OT KiueHTH. [Ipuerara u
mpuiarasa ot J[pyecTBoTo IeHOBa IMOJIUTHUKA HE BKIOYBA ()OPMHU Ha TMPOMEHIMBO Bb3HArpaxaeHue. B
CITy4aii, ue TaKkoBa € JOrOBOPEHO, TO CE BKIIIOYBA B [IEHATa Ha CENKaTa caMO JOKOJIKOTO € MHOTO BEPOSITHO,
ye HsAMa Ja HACTBhIM ChIIECTBEHA KOPEKLUHA B pa3Mepa Ha MPU3HATUTE KYMYJIaTHUBHO IPUXOJIU.
JpyXecTBOTO € HalpaBUJIO aHAIM3 U € OINPEAEIUIO, Y€ MPOIBIKUTETHOCTTa HA CPOKa MEXKTy MOMEHTA, B

KOWTO KJIMEHTHT ILIalla 3a OOCIIaHWTE W/WIIM IMOJIyYe€HH NPOAYKTH, CTOKH/MJIM YCIYyrd U MOMEHTa Ha
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MPEXBBPIISIHE Ha KOHTPOJIAa BHPXY T€3U NPOLYKTH, CTOKH U/HIIH YCIIyTH € B paMKkuTe oT 30 THU 10 1BaHaaeceT
Mecerna W JOTOBOPEHOTO BB3HATPAKICHHWE HSIMa CHIIECTBEH KOMIIOHEHT Ha ¢uHaHcupaHe. CnOpanuTe
ABaHCOBO IUIAIIAHMS OT KJIMEHTA Ce MPEACTABIT B CAMOCTOSITEIHUS OTYET 38 (PUHAHCOBOTO CHCTOSHUE KAaTO
TIACUBH TI0 JIOTOBOPH C KIINEHTH.

O6unuaiiHo [Ipy>kecTBOTO He MOeMa pa3xo[u 3a MoJyyaBaHe Ha JOTOBOPH C KIIMEHTH U Pa3XOJH 3a

N3IIBJIHEHNE HAa TaKKWBa JOTOBOPU, KOUTO Ca JOIMYCTUMM 3a U NOAJICKAT Ha KalluTaJInu3a1usi.

2.5.5. Canoa no oozoeopu c knuenmu

Twvpeoscku 83emanusi U AKMuU no OOZOGODM

AXTHUBBT TI0 JIOTOBOp € MpaBoTO Ha JIpyKECTBOTO Ja MONY4YH BB3HATPAXKICHHE B 3aMsHA Ha
MPOJYKIMSITA, CTOKHTE WIH YCIIYTUTE, KOMUTO € MPEXBHPJIMIO Ha KIUCHTa, HO KOETO He € 0e3yCJIOBHO
(maumcnenue 3a B3eMaHe). AKO Ype3 MPEeXBBHPISHE HA MPOAYKIUATA, CTOKATE W/WIM MPEIOCTaBIHETO Ha
YCIIyrute I[p}I)KCCTBOTO M3IIBJIHU  3aJABJDKCHUETO CHU MpPEaArd KIMCHTA Ja 3alljlaTi CbOTBETHOTO
BB3HATPAXKICHUE W/WIM TPEId IUIANIAHETO Ja CTaHe JBIDKMMO, aKTHB IO JOTOBOP CE NpHU3HABa 3a
3apabOTEHOTO Bh3HArpaXKIeHUE (KOETO € MOJ YCIOBHE).

[Ipu3HaTHTE aKTHBH TIO JOTOBOP C€ PEKIACU(PUIIMPAT KATO ThPrOBCKO B3€MaHE, KOraTo MpaBoTo Ha
BB3HArpaXKaeHNe cTaHe Oe3ycioBHo. [IpaBoTo Ha BB3HArpaxIeHHE ce cyhTa 3a OE3yCIOBHO, aKo
€/IMHCTBEHOTO YCJIOBHE 3a TOBA, IUIANAHETO HA BBh3HAPAKICHHUETO JIa CTAaHE JBDKUMO, € U3THUAHETO Ha
OTIpe/ieNieH MIEPUoJ] OT BpeMe.

[IbpBOHAYATHOTO OICHSABaHE, MOCIEBAINIATA OICHKA U 00E3IIEHKaTa Ha THPrOBCKUTE B3CMaHUS H

AKTHBHTE 10 JOTOBOP Ca OMOBECTEHU B [lpunoowcenue Ne 2.13.

Hacueu no do2oeopu

Karo macuB mo moroBop JIpy»ecTBOTO MpencTaBs MOJAYYCHHTE OT KIWCHTA IUIAIAHUS W/WIU
0€e3yCJIOBHO MpaBo Ja MHONy4Yd IUIAlllaHe, HPEead a € H3IBJIHWIO 33aJb/DKEHHUATA CH 332 U3IMBIHEHHE 110
noroopa. [lacuBuTe MmO A0roBOp ce€ NpH3HABAT KaTo MPUXOMA, KOraro (MM KaTo) YJIOBIETBOPH

3abJDKCHUATA 3a UBITBJIHCHUC.

AKTHBHTE W TACUBUTE I10 JOTOBOP C€ MPEACTABAT HA OTACIEH PE KbM meKyuume u Hemexkyuume
aKmueu u nacueyu B CaMOCTOSITEJIHHS OTUYET 3a (PMHAHCOBOTO CHhCTOSHUS U CE OIMOBECTSBAT OTAENHO. Te ce
BKJIFOUYBAT B IpyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MaTypPUTETHT UM € B paMKUTE Ha 12 Mecela WM y4acTBar
B OOMYAiHUS OTlepaTHBEH IIMKBI Ha JIpy>KeCTBOTO, a OCTaHAINTE — KATO HETEKYIIU. AKTUBUTE U MMaCUBHTE,
MPOM3THYALM OT €HH JIOTOBOP CE MPEACTABAT HETHO B CAMOCTOSITEITHHS OTUET 32 QUHAHCOBOTO CHCTOSIHHUE,

JIOPH aKO Te ca Pe3yiTaT OT Pa3INYHU JOTOBOPHHU 33bJDKEHNS IO U3ITBJIHEHUETO Ha JOTOBOPA.

Crnen mppBOHAYATHOTO TPU3HABaHE, THPIOBCKUTE B3EMAaHUS U aKTHBHTE IO JIOTOBOpaA ce TMojjiaraT
Ha mperyies 3a o0e3leHKa B ChOTBETCTBHE ¢ npaBuiata Ha MCDO 9 OuHaHCOBM MHCTPYMEHTH. 3aryoute

0T 00e31IeHKa B pe3yTaT OT AOTOBOPH C KIIMEHTH C€ MPEACTABIT OTAEITHO OT APYTH 3aryom oT o0e3neHKa.
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2.6. Pazxoou

Pazxoaure Ha JlpykecTBOTO ce MpHW3HABAT B MOMEHTAa Ha TSAXHOTO BBH3HMKBaHE W Ha 0aza Ha
MIPUHIUAITNTE Ha HAYKCIISIBAHE ¥ CHIIOCTABIMOCT, HO CaMO JIOKOJIKOTO ITOCJIETHOTO HE BOJIN IO TIPU3HABAHETO
Ha OTYETHH OOEKTH 3a aKTHBH WJIM TACUBH, KOUTO HE OTroBapsT Ha kputepuute Ha MCDO u paMkara KbM
TSX.

Pazxoaure 3a Obaemu nepuoau ce oTyiaraT 3a MpU3HaBaHE KaTo TEKYII Pa3Xxo] 3a Mepuoja, mpes
KOWTO JJOTOBOPHTE, 32 KOUTO C€ OTHACST, C€ M3IBIHIBAT.

DUHAHCOBUTE Pa3X0/M C€ BKIIOYBAT B IeYaiidaTa WiM 3arydara 3a ToJAMHATa, KOTaTO BH3HUKHAT H
CE CBCTOSAT OT JIUXBEHH Pa3X0JH, CBbP3aHHU C MOIYUYEHH 3a€MH U JIM3UHTOBHU 33IbJIKEHHS, KAKTO U TaKCH U
JIPYTH MIPEKH Pa3xoau M0 KPEAUTH.

2.7. Hmomu, mamunu u coopviceHus

I/IMOTI/ITC, MAalIMHUTE U CHOPBXKCHHUATA Ca MPEACTABCHHU B CaAMOCTOATCIHUA q)HHaHCOB OTYET IIO
cebecToifHOCT (IIeHa Ha MPUA00MBAHE), HAMAJICHA C HaTpyIaHaTa aMopTH3aIus (0e3 3eMHUTe) U 3aryOuTe OT
o0e3IeHka.

ITvpeonauanno npuooousane

IIpy mepBOHauasHO NHpPUAOOMBAHE HMOTHTE, MAIIMHUTE U CBOPBKECHUATA CE€ OLECHABAT IO
ce0ecTOHOCT, KOSTO BKJIIOYBA MOKYIHATA 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKU Pa3Xo.H,
HEO0OXO0IMMHU 3a MPUBEKIAHE HA aKTUBA B paOOTHO ChCTOSIHHE.

[Ipexkure pa3xoam OCHOBHO ca: pa3xoau 3a MOArOTOBKa Ha 00EKTa, pa3xoau 3a I'bPBOHAYAIHA
JIOCTaBKa M 00paboTKa, pa3xoAWTe 3a MOHTaX, Pa3XOOW 3a XOHOpapH Ha JIMLA, CBBP3aHU C IPOEKTa,
HEBB3CTAHOBAECMH JaHBIIH, PA3X0/U 32 KallUTAJIH3UPAHU JIUXBU 38 aKTHBH, OTTOBAPSIIN HA YCIOBUSATA 110
MCC 23 u ap. KomnoHeHTH, KOUTO ca TPUAOOUTH 3a€IHO C WIM KbM KOHKPETHH APYTH ABITOTPaiHH
MaTepHaJHU aKTHBH, HO BCE OLIE HE Ca MHCTAIMPAHM KbM TAX, CE KAIHMTAIM3UPAT KbM CTOMHOCTTa Ha
OCHOBHUS O0OEKT U C€ aMOPTH3HPAT C HETOBUS OCTATHhUCH MOJIE3CH KHUBOT.

[Ipn um3rpaxgaHeTo Ha ABJITOTPAHHM MaTEpPHAIHM AKTHBU 10 CTONAHCKM HAYMH B IIeHaTa Ha
npu00rBaHe Ce BKIIOYBAT BCHUYKH IPEKH Pa3XoJld, CBbP3aHU C PECYPCHUTE, Upe3 KOUTO C€ M3rpa)aaT
CHOTBETHUTE O0EKTH (pa3XxoaW 3a 3amjlaTH U OCUTYPOBKH, MaTepHali M CYPOBHUHHM, BBHHIIHU YCIyTH
U ap.).

HpyxecTBoTO € ompenenuiao croiHocteH mpar ot 500 nB., MOJ KOWTO NPUAOOUTHUTE aKTHBH
HE3aBHCHMO, Y€ MPUTEKaBaT XapaKTepPUCTHUKATa Ha JBJITOTPAEH aKTHUB, C€ M3MUCBAT KAaTO TEKYI] pa3xoj B

MOMCHTA Ha HpI/I,Z[O6I/IBaHeTO M.

Ilocneoeawio ouensnsamne

UzbpanmsatT ot JlpyxKecTBOTO MOAXOJ 3a IOCTeNBalla OIEHKA Ha WMOTHTE, MAallMHUTE H
CBOPBKECHHUATA € MOJCIBT Ha cebecroitHocTTa Mo MCC 16 — cebecTOWHOCT, HaMalleHa ¢ HaTpyIMaHUTE
aMOPTH3AINH U HATPYTaHUTE 3aryon oT 00e3neHKa.

Memoou na amopmuszayusn

JIpy>KecTBOTO M3MOJ3Ba JIMHECH METO Ha aMOPTH3AIUs Ha MIMOTHUTE, MAIIMHUTE U 000PY/IBAHETO.
AMOpTH3MpAHETO HAa aKTUBUTE 3aloy4Ba, KOraTo TE€ Ca Ha Pa3MoJIoKeHHWe 3a ymorpeba. 3emsTta He ce
amoptusupa. [Toae3HusT KUBOT MO TPYITH aKTHBH € ChOOpa3eH C: (U3NUECKOTO M3HOCBAHE, crieludukara
Ha 000pyIBaHETO, OBJCIINTE HAMEPEHUSI 32 yroTpeda U ¢ MPe/IonaraeMoTo MOPalTHO OCTapsiBaHe.
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OmpeneneHus T MOAC3CH )KUBOT IO TPYITH aKTHBH € KAKTO CJIC/IBA:
e crpamu— 10-50r.;
e  MalWHU, ChOPBKEHUS 1 o0opynBaHe — 2-251.;
®  KOMIIOTpPHU — 2-5 T.;
® TpaHCHOPTHHU cpenacTBa — 3-15T.;
® CTONAHCKU MHBEHTap — 2-15T.
OmnpeienieHUTe CPOKOBE HA MOJIC3CH JKUBOT HA UMOTHUTE, MAIIIMHUTE U ChOPBKEHHUATA CE MPETJICIKIAT
B Kpas Ha BCSIKA OTYCTHA TOJMHA M NPH YCTAHOBSBAaHE HA 3HAYMTEIHH OTKJIIOHEHHS CIPAMO OBICIINTE
OYaKBaHHMS 32 CPOKA HA M3MOJI3BAHETO HA AKTUBHTE, CHIIUAT CE KOPUTUPA, CAUTAHO OT JaTaTa Ha MPOMsHATA.

IHlocnedsawu pazxoou

Pazxoaure 3a peMOHT 1 MOJIPHKKA ce TIPU3HABAT 32 TEKYIIH B IIEPUOJA, TIPE3 KOUTO ca HANPaBEHH.
W3BbplieHn mocieaBaiy pa3xoau, CBbp3aHu ¢ IMOTH, MAIlUHA U ChOPBKEHUS, KOUTO UMAT XapakTep Ha
MoJMsHAa Ha OIPENEJICHU BB3JIOBU YaCTH WU arperaTtd, WM Ha MPEyCTPOMCTBO M PEKOHCTPYKLHS, CE
KalmuTaJIn3npaTr KbM 6aJ'IaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB M CE€ mpepasriicxkia oCTaTb4YHUAT MY
MOJIE3¢H KUBOT KbM JlaTata Ha Kanutanuzaius. ChIIeBpeMEHHO, HeaMOPTH3UpaHAaTa YacT HA 3aMCHCHUTE
KOMIIOHEHTH C€ W3IMUCBa OT 0allaHCcoBaTa CTOMHOCT HA aKTUBUTE WM CE MPH3HABA B TEKYIIUTE Pa3Xxojau 3a
Mepruo/ia Ha MPEyCTPOUCTBOTO.

Obe3yenka na akmugu

banaHcoBHTe CTOMHOCTH Ha MMOTHTE, MAIIMHUTE M CHOPBKCHHUATA TMOJUICKAT HA TpErien 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM POMEHHU B O0CTOSATEIICTBATa, KOUTO MIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJINYaBa TPAWHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaJHUIlC TaKWBa
WHINKATOPH, Ye MPUOIM3UTEITHO ONpeieTicHAaTa Bh3CTAHOBUMA CTOMHOCT € TI0-HUCKA OT TSAXHATa OanaHcoBa
CTOMHOCT, TO TOCTEIHATa Ce M3MHCBA JO BH3CTAHOBUMATA CTOWHOCT HAa aKTUBHUTE. Bh3CTaHOBHMATA
CTOWHOCT HA MMOTHTE, MAIIMHUTE U ChOPBKCHHUATA € MMO-BUCOKATa OT JBETE: CIPaBEUIMBa CTOWHOCT 0e3
pa3xou 3a mpoiak0a MiT CTOMHOCT B yroTpeba. 3a /1a ce onpeziesv Ha CTOHHOCTTa B yrioTpeda Ha aKTHBUTE,
OBJCHINTE MAPUIHHU MOTOIM CE JUCKOHTUPAT JI0 TIXHATA HACTOSIIA CTOWHOCT, KaTo ce Mpujiara JMCKOHTOBA
HOpMa TIPEJIN TAaHBIU, KOSITO OTpa3siBa TEKYIIUTE Ma3apHU YCIOBUS W OIICHKU HA BpEMeBaTa CTOWHOCT Ha
MapyuTe U PUCKOBETE, CHICIM(PUYHY 32 ChOTBETHHUS aKTHB. 3aryouTe oT 00e31IeHKa Ce OTUUTAT KbM CTaTHSTa
“O0e3IeHKa U OTITUCBaHE HA HETEKYIIW aKTHBH B Tieyandarta Wiy 3arybara 3a roguHara. B ciyuaure, npu
KOUTO B XOJa Ha Tperjiesa 3a o0e3leHKa, CE YCTAHOBH, Y€ NAJCH aKTHB ¢ BH3CTAHOBWJI CTOWHOCTTA CH,
oTyeTeHaTa B MPEAXOJHM MEpuoau 3aryda oT oOe3leHKa ce NMpu3HaBa B Tevandara wid 3arybara 3a
roJMHAaTa. YBeNWYeHaTa BCIEACTBIE Ha BH3CTAaHOBSBAHE HA 3aryba oT oOe3leHKa 0alaHcoBa CTOMHOCT Ha
aKTMBAa HE INpeBMINaBa OajaHCOBaTa CTOMHOCT, TakaBa, KakBaTo Ou Owia (Ciex mpucHagaHe Ha
aMoOpTHU3aIlMiATa), B Clyuall 4e B NPEAXOJHU T'OJUMHHM He ¢ OWia mpu3HaBaHa 3aryba oT oOe3lieHKa 3a

CHbOTBCTHHUS aKTHB.

IHeuanou u 3azyou om npooasicoa

HNmotnTe, MamuHNTE U CHOPHKEHHUATA CE€ OTHHCBAT OT CAMOCTOSITENTHUS OTUYET 32 (PMHAHCOBOTO
CBCTOSIHUE, KOTaTO C€ U3BAAT TPAHHO OT ynoTpeOa 1 He Ce 0YaKBaT OT TAX OBJEIIN CTONAHCKU U3T0IU WK
ce npoaanar. Ileyanbure unu 3aryoure oT NpoJakOM Ha OTIENHU aKTHBHU OT Tpynara Ha “MMoTru, MammHu
1 ChOPBHKEHHUS C€ OIPENEeNT Ype3 CPAaBHABAHETO HAa Bh3HATPAKICHHUETO, Ha KOETO J[pyKecTBOTO O4akBa
Ja ¥Ma npaBo (MPUXOJMTE OT MpojaaxbaTa) U OanmaHcoBaTa CTOMHOCT HA aKTHBa KbM JaraTa, Ha KOSATO
MOJTyYaTeNAT MojydaBa KOHTPOJ BbPXY Hero. Te ce mocouBaT HETHO, KbM ,ApYrH goxonw/ (3aryOu) ot
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JeiHoCTTa” B MmevanbaTa WK 3arybara Ha JHIeBaTa CTPaHa Ha CAMOCTOSTENHUS OTYET 3a Mevanbara Wi
3ary0aTa u Apyrusi BCeoOXBaTeH JOXO/I.

2.8. Hemamepuannu akmueu

HemarepranHuTe akTHUBH ca MPEICTABEHU B CAMOCTOATENHHS (PUHAHCOB OTYET 10 C€OECTOHHOCT,
HamalleHa ¢ HaTpylaHaTa aMOpTH3alHs 1 3aryouTe oT obe3neHKa. B TexHus chCcTaB ca BKIIOYCHHU JTMIECH3UU
3a TI0JI3BaHe Ha MPOTrpaMHU MPOAYKTH.

B /[lpyxecTBOTO ce mpmiiara JMHECH METOJ Ha aMOPTHU3alusl Ha HEMaTepHaJHUTE aKTHBU IpU
OIIpEeIICH I0JIE3€H KUBOT 5 TOIMHU.

banancoBara cTOMHOCT Ha HEMaTepHAIHUTE aKTUBH [IOUISKU Ha Iperies 3a 00e3LeHKa, KoraTo ca
HaJIWIEe CHOUTHS, MM TIPOMEHH B 00CTOSTEICTBATa, KOUTO MOCOYBAT, Ye OanaHcoBaTa CTOMHOCT OM Moria
Jla HaJBUILaBa Bb3CTAaHOBUMATa UM cTOHHOCT. ToraBa obe3leHKaTa ce BKIIOUBA KAaTO pa3xoA B Ievyandara
Wim 3ary0aTa 3a rouHaTa.

HemarepuanHuTe akTHBU ce OTHHCBAaT OT CaAMOCTOSITEIHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHE,
KOTaTo ce M3BAAAT TPalHO OT ymoTpeda W HE Ce OYaKBaT OT TAX OBJCHIM CTOMAHCKHU M3TOJM WIIH JIa Ce
npoaanar. [leqyanOure nnm 3arybute OT npoAaxxOu Ha OTIAETHH aKTUBH OT IpylaTa Ha ,,HeMaTepHAIHUTE
aKTHBH CE€ ONpPENENAT Ype3 CPaBHSABAHETO Ha BB3HAIPAKICHUETO, HA KOETO J[py>KecTBOTO ouakBa Ja MMa
npaBo (MPUXOIUTE OT MpoAaxbaTa) u 6ajJaHcoBaTa CTOWHOCT Ha aKTUBA KbM JaTaTa, Ha KOSITO MOTy4aTelIsiT
MoJly4aBa KOHTPOJ BBPXY Hero. Te ce moco4BaT HETHO, KbM ,,IpyTd Aoxoau/ (3aryOu) oT neitHocTTa” B
nedanbaTa WM 3arybarta 3a roOMHATa Ha JMLEBaTa CTpaHa HA CAMOCTOSITEIHHUS OTYET 3a mevandara MiId
3ary0aTa u ApyTusi BCEOOXBATEH JOXO.

2.9 Eeépocxema 3a mvpzoeusa ¢ emMucuu u eOUHUUU PeOYUUPAHU eMUCUU

[Ipu mepBOHaYanHO NMpUIOOMBaHE pa3NpeAeICHUTe KBOTU 3a MapHUKOBHU razose oT Haunonannus
PETUCTBP 32 THPrOBHUsI C KBOTH 32 EMHCHU Ha ITAPHUKOBH Ta30Be 110 1oBoJ Ha (haza 4 ot EBpomnelickaTta cxema
3a Teprosus ¢ emucuu (ECTE), ce mpr3HaBaT no HOMHHaIHA CTOWHOCT (HyJIeBa CTOMHOCT).

3aKkyneHuTe KBOTH c€ IMpU3HABAT IIPH IIbPBOHAYAIHO NPUAOOHMBaHE M0 LIEHa HA NPUA0OHUBaHE U ce
W3BBPLIBA TAXHATA KIacU(pHUKALMA KAaTO TEKYIIH, WIM HETEKYIIM B 3aBHCHMOCT OT HaMEpeHHsATa 3a
U3I0JI3BaHE.

N36panust ot [lpyKecTBOTO MOJAX0/] 32 MOCIeIBAIla OLCHKAa HA eMUCHOHHHUTE KBOTH € MOAETBT Ha
ceOecToifHOCTTa — ceOeCTOMHOCT HaMajeHa C HaTpymnaHW 3aryOM oT oOe3ueHka. Te ce Mpu3HaBaT B
pasxoauTte (cebecTOHHOCTTA HAa FOTOBATa NPOIYKIIMS) IPU OTIIMCBAHETO UM B PAMKUTE Ha TEKYIIHS OTYETECH
HEepUOL.

HombnautenHo, pyxkecTBOTO MpU3HABA 3a]IbIDKEHUE B CAMOCTOSITEIHUSI OTYET 3a (DMHAHCOBOTO
CbCTOSIHME, KOTraTO HHUBOTO Ha €MHCHUTE Ha BPEIHHM Ta30B€ 3a €IWH IEpHoJ]l HaJBHIIABa HHUBOTO Ha
pasnpenereHnTe U HaJMYHU KBOTH. 3aJBJDKEHHUETO CE OLICHSBA 110 LIeHaTa Ha NpUI00MBaHe Ha 3aKyNEHH
KBOTH JI0 IOCTHTaHe Ha HUBOTO Ha Abp>KaHUTE OT [{py’KecTBOTO KBOTH U C€ TPEOIIeH IBa M0 TEKYIITH Ta3apHU
IIEHH KBM JIaTaTa Ha CAMOCTOSTEIHUS OTUET 32 GUHAHCOBOTO CHCTOSHHE 32 MPEBUILICHUETO HaJl HATHYHHUTE
KBOTH, KaTO IPOMEHUTE B pa3Mepa Ha 3aIbJDKCHUETO e MPU3HABAaT B [levanoaTa Uiy 3arydara 3a roguHara.

JpyXecTBOTO Npwiiara METOJ Ha HM3MHMCBAaHE Ha KBOTHUTE 3a BPEAHM Ta30Be Ha 0as3a peasHo
noTpeOeHH KBOTH 32 MEPHOJIA.
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2.10. Hneecmuyuu 6 OvugepHu opyrxHcecmea

JBITOCPOYHUTE MHBECTUIUH, ITPEICTABIISIBAIN YYaCTHUE B IBIICPHU JIPYKECTBA, Ca MPEACTABCHU B
CaMOCTOSITCITHHSI (PUHAHCOB OTYET IO IleHa Ha NpuAoOHBaHe (CeOCCTOMHOCT), KOSATO MPEACTaBiIsABA
CTpaBe/JIMBaTa CTOWHOCT HA Bb3HATPAXKJICHUETO, KOETO € TUIATCHO.

B crotBercTBue ¢ m3uckBanusaTa Ha MC®PO 10 Konconmunupanu ¢puHaHCOBU 0T4eTH pyKecTBOTO
MPUTEkKABA KOHTPOJ B JPYTH MPEIIPUSATHS, aKO U CaMO aKO MPUTEKaBa BCUYKHU OT CIICIHUTE:

®  TIPaBOMONIMS B MIPESANPUITAETO, B KOSTO € NUHBECTUPAHO;
e U3JNaraHe Ha WM MpaBa BPXY MPOMEHIMBHUTE MPUXOAU OT HETOBOTO YYaCTHE B TIPEANIPUATHETO, B

KOETO € MHBECTUPAHO;

® BB3MOXKHOCT JIa M3IMOJI3Ba CBOUTE MPABOMOIIUS B MPEANPHUSITHETO, B KOETO € WHBECTUPAHO, 32 Ja

OKaXXe BB3JICHCTBHE BHPXY pa3Mepa Ha Bb3BPHINAEMOCTTa HA UHBECTUTOPA.

Ha ocHoBaTa Ha ropenocoueHUTe Kputepun JpyKeCTBOTO € MPEICHUIIO0, Y€ MPHUTEkKaBa KOHTPOI
BBB BCHUKH MPEINPHSITHS, KbACTO MPUTEKABA JUPEKTHO WM WHAUPEKTHO MoBeue oT 50% OT kamurana c
MPaBo Ha rJac.

[IpurexaBanute oT JIpyKECTBOTO MHBECTHIIMU B JIBIICPHH JAPYXKECTBA IOJUICKAT HA MPETJeH 3a
oOesnenka. [Ipu Hanmuuue Ha 00Oe3lIEHKA, ChIaTa ce OTpa3sBa B Iedanbata Wi 3ary0aTa 3a TOAMHATA.
Pa3sMepsT Ha 00e31eHKATA CE OTpENIeNis KaTo pa3liikaTa MeX/y [ieHaTa Ha MpU00uBaHe Ha NHBECTUIMHTE
W pa3Mepa Ha cerairHarta CTOHHOCT Ha OYaKBaHHUTE OBJCIIN MAPUYHU MOTOIU, TUCKOHTHUPAHU KbM Kpas Ha
otueTHHA niepuo. OOe3leHKaTa ce OTYMTa KbM cTaTaTa “O0e3IeHKa U OTITUCBAHE HAa HETCKYIIU aKTUBU
Ha JIMIEBaTa CTPaHa Ha CAaMOCTOSTETHHS OTUYET 3a Neyan0aTa WK 3arybaTa u Ipyrusi BceoOXBaTeH 10X0/ (B
revandara WiIn 3ary0ara 3a TOAMHATA).

WHBecTUIMHTE ce OTITUCBAT, KOTaTo Ce MPEXBBPIIAT MpaBara, KOUTO MPOU3TUYAT OT TSIX Ha JPYTH
Jinnia 1nmpu HAaCThIIBAHETO HA MPABHUTE OCHOBAHUA 3a TOBA W 11O TO3W HAYMH CC 3ary6Ba KOHTpOJIa BbpPXY
CTOIIAHCKUTC U3IroAN OT MHBECCTHUIIUUTCE.

2.11. /lpyzu 0vn20cpouHu Kanumainoeu UuHeeCMuyuu

Hpyrure 1bAroCpoyHH KalWTaIOBH WHBECTHUIIMH MIPEICTABIABAT aKIMM U AAJI0OBE OT KalWTajla Ha
JpYyTH Ipy>KecTBa (MaJIMHCTBEHO y4yacThe), AbPXKaHU C ABJITOCPOYHA MEPCIEKTHBA U C€ KIacupUuupar
KaTo (PMHAHCOBM aKTHBH, OTYUTAHU I10 CIIPABEIJIMBA CTOHHOCT IIPe3 APYT BCeOOXBATEH JOXO.

ITvpeonauanno npusnasane

[IbpBOHAYATHO KAIMTAJIOBUTE WHBECTHIIMUA CE NMPU3HABAT 10 IICHA Ha NPUAOOMBAHE, KOSTO €
CTpaBe/INBaTa CTOWHOCT Ha BB3HATPAKICHUETO, KOETO ¢ OUIIO TUIATCHO, BKITFOUMTEITHO MPEKUTE PA3XOIH
IO PUI00MBaHe HA MHBECTUIHATA ((PUHAHCOBUS aKTHB).

ITocneosawio oyenneane

IIputexxaBanute or [IpyKECTBOTO KANMTAJIOBUM WHBECTULMM, NPEIACTABIABAILM aKUHUW B JIPYrd
JpyskecTBa (MaJIIMHCTBEHO YYacTHE) ce OLEHBAT MO CIPaBeAIMBa CTOMHOCT C OTpa3sBaHe Ha ehEeKTUTE B
Ipyr BceoOxBaTeH A0xoa. Te3u edexTu ce mpexBBPIIAT B HepasnpeAeaeHaTa nevyaida npyu ocBoOOKaaBaHe
(mpomax6a) OT ChOTBETHATa HHBECTHUITHS.

2.12. Mamepuanuu 3anacu

MarepuanHuTe 3armacy ca OleHeHH 10 TO-HUCKaTa OT: IIeHaTa Ha MpuaoouBaHe (Ce0eCTOMHOCT) 1
HETHaTa UM peann3upyemMa CTOUHOCT.
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Pasxoaure, KOMTO ce M3BBPIIBAT, 3a Aa AOBEIAT AaJCH NPOIYKT B HETOBOTO HACTOALIO CHCTOSHHE U
MECTOHaXOXJIEHHE, ce BKJIIOUBAT B ceOecTOMHOCTTA (I]leHaTa Ha MPUI00UBaHe), KAKTO CIe/Ba:

e CYpPOBWHH U MaTepHaJH B TOTOB BUJ - BCHYKH JOCTABHU Pa3XO0Jd, KOUTO BKIIOYBAT IMMOKYITHA II€HA,
BHOCHHM MHTa M TaKCH, TPAHCTIOPTHU Pa3XOJH, HEBH3CTAHOBSIEMH JAHBIU U IPYTH Pa3X0JI, KOUTO
JOMIPUHACST 32 MPUBEKAAHE HA MATEPUAIUTE B TOTOB 32 TAXHOTO M3IOJI3BAHE BH/;

e TOTOBa MPOAYKIMS W HE3aBBPIICHO MPOW3BOJICTBO - MPEKHUTE Pa3XOAM 3a MaTepuald U TPYyA U
CHOTBETCTBAIlaTa YacT OT IPOW3BOJICTBEHUTE HEMPEKH pPa3Xodud TMPH HOPMATHO HATOBapeH
KalmanuTeT Ha TPOW3BOJICTBEHUTE MOITHOCTH, C M3KIIOYCHHE Ha aJIMHUHUCTPATHBHUTE Pa3XxOH,
KYPCOBHTE Pa3IMKH U Pa3XxoJuTe MO NpUBJICUCHU (PHUHAHCOBH PECYPCH.

BkimiouBaHeTo Ha TMOCTOSHHUTE OOILIOMPOM3BOJACTBEHH pa3Xxogd B ceOeCTOWHOCTTa Ha
MPOM3BEXKIaHaTa MPOAYKIMSA W ToiypaOpuKkaTh ce W3BHpIIBa Ha 0a3zaTa Ha HOPMAJHHUS KamaluTeT Ha
MIPOM3BOACTBEHUTE MOIIHOCTH. M30panara ot [pykecTBoTO 0a3a 3a pasmpeneieHueTo UM 10 TIPOTYKTH €
KOJIMYECTBOTO MPOM3BEICHA POTyKIIHS.

[lpu w3nucBaHe Ha MaTepUATHUTE 3amack B pe3yiTaT Ha ynorpeba M mpoaaxba ce W3Mon3Ba
METOJIBT Ha CPEIHO-TIPETEeTIIeHaTa CTOHHOCT.

Hernara peanusupyema CTOWHOCT IpeACTaBISIBA MPUOTU3UTEITHO ONpeeNieHaTa MpoIakHa IieHa Ha
JlaJieH aKTHUB B HOPMAITHUS X0/ Ha CTONAHCKa JICHHOCT, HaMaJleHa ¢ TIPUOIM3UTEIHO ONPEeSICHUTE Pa3XoIu
0 TOBHPIIBAHETO B THPTOBCKHU BUJI HA TO3W aKTHB U MTPUOIM3ZUTEITHO ONIPEeIICHUTE PAa3X0/IH 3 peau3alysl.

2.13. Tvpzoecku 63emanus

Tbproeckure B3eMaHHA MPEACTABIsIBAT O€3yCJIOBHO ImpaBo Ha JIpyXXecTBOTO na THOIydd
BB3HATPaXKICHHUE 110 JOTOBOPHU C KIIMEHTH U JAPYTH KOHTPAreHTH (T.e. TO € 00BBbP3aHO caMO C M3THYaHE Ha
BpeMe Mpean U3IUIALAHETO Ha Bh3HATPAXKIEHUETO).

ITvpsonauanuo oyensgame

TBproeckuTe B3eMaHUs Ce MPEJCTaBAT U OTYUTAT IBPBOHAYAIIHO IO CIPaBEIMBa CTOMHOCT Ha 6a3a
[IEHaTa Ha CHeJKaTa, KOSITO CTOMHOCT € oOMuaiiHO paBHAa Ha (pakTypHaTa UM CTOMHOCT, OCBEH aKO Te
CHIBPIKAT CHIIECTBEH (PMHAHCHPAILl KOMIIOHEHT, KOWTO HE c€ HaYMCIsIBa JONBIHUTENIHO. B TO3M ciyyaii Te
ce NMpHU3HaBaT MO CeraliHaTa UM CTOMHOCT, ONpeJiesieHa MPH TUCKOHTOBA HOpPMa B pa3Mep Ha JIMXBEH
MIPOLIEHT, MPELIEHEH 3a MPHUCHII] Ha KINEHTa-IIBXKHHUK.

THocnedsawo oyensisane

Jpy>XecTBOTO IBPKU THPTOBCKUTE B3EMaHUSI €IMHCTBEHO C 111 ChOMpaHe Ha TOTOBOPHU MMAPUIHU
MOTOIM ¥ TH OIICHSIBA TIOCJIEBAIIO0 KATO JBITOBH MHCTPYMEHTH, OTYATAHU 110 aMOPTU3HMpPaHa CTOWHOCT,
HaMaJIeHa C pa3Mepa Ha HaTpymnaHata o0e3leHKa 3a KpeIUuTHH 3aryou.

Obesyenxa

JpyxecTBOTO Tpuiara Mojeia Ha OYaKBaHWUTE KPEIWUTHHU 3aryOHW 3a IENUs CPOK Ha BCHUYKHU
THPrOBCKU B3€MaHUs, U3IMOJI3BANKN OMPOCTeHHS MoAXo, nomyckad or MCDO 9, u Ha 6a3a maTpuieH
MOJIEJT 3a MPOTICHTA Ha 3arybara.

HecnOupaemure B3eMaHus ce U3MNCBAT, KOraTo MPaBHUTE OCHOBAHUS 3a TOBA HACTBIISAT.

O06e31eHkaTa (pecil. Bh3CTAaHOBSIBAHETO M) Ha ThPTOBCKUTE B3EMaHUS Ce HAUMCIISIBA M OTYUTA Ype3
ChOTBETHA KOPECTIOHICHTHA KOPEKTUBHA CMETKa 32 BCEKU BUJI B3€MaHe Ha peJl ,, Bbacmarnosena/nauuciena
obe3yenka na unancosu axkmusu, Hemuo ' Ha JIMIEBaTa CTPaHA Ha CAMOCTOSTEIHMs OTUET 3a revandara
WM 3ary0ata v Jpyrus BceoOXBaTeH A0Xo/ (B nevaadaTa uiiy 3arydara 3a ToJAnHaTa).
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2.14. Ilapu u napuunu exeusaienmu

HapI/ITC U HNapUYHUTC CKBHUBAJICHTU BKJIKOYBAT KACOBUTC HAJWUYHOCTU W HAJIUYHOCTUTE 110
pasmIalmaTeIIHUTE CMETKH, a IAPUYHUTE CKBUBAJICHTU - ICIIO3UTU B 0aHKU C OPUTUHAJICH MAaTYypPUTET A0 TPU
MECClla U Cpe€ACTBaTa Ha ACMO3UTUTC C MO-ABJBI MATYpPUTET, KOUTO Ca CBO6OILHO pasnojiaracMu 3a

pr)KCCTBOTO CbIJIaCHO YCJIOBUATA HAa JOT'OBOPCHOCTUTE C OaHKHUTE 110 BpEMC Ha ACTIO3UTa.

Tocnedsawo oyennsane
[MapuyHuTe CpencTBa B OAHKU Ce MPEJCTABSIT MMOCIEBAIIO IO aMOPTU3UPaHA CTOHHOCT, HaMaJieHa

C HaTpyIlaHaTa 0663HGHK3 3a OUaKBaHU KpCAUTHU 33Fy6I/I.

3a yeaume Ha U3coOmestHento Ha CamoCcmosmenHus omdent 3a napudHume nomoyu.
® TIapUYHUTE IMOCTBINICHUA OT KIMCHTHU U MAPpUYHUTE IUIAIaHWUA KbM JOCTaBUMIHN Ca IIPEACTaBCHU

opyTtHO, ¢ BkitoueH J1JIC (20%);

o JIMXBUTC II0 MNOJYUYCHHW HWHBCCTHUIHUOHHM KPCIWUTU CC BKIIOYBAT KATO IUIAIIaHUA 3a (bI/IHaHCOBa
NEHHOCT, a JMXBUTE, CBBP3aHU C KPEOUTH, OOCTyXBalld TEKymaTa IeHHOCT (32 00OpOTHU
CPEJCTBa), Ce BKJIIOUBAT B ONEPATHBHA AEHHOCT;

o IiamanusaTa, CBbp3adu C JIM3UHI'OBU JOTOBOPU (JII/IXBI/I u I‘J'IaBHI/I]_[I/I), CBBbpP3aHU C AKTUBUTE C IIpaBO
Ha I0JI3BaHe c€ M0COYBAT KbM (PMHAHCOBA ACHHOCT;

e uiateHuAT J/IC no mOKyNKu Ha IBATOTPAHU aKTHUBH OT YY)KIECTPaHHU JOCTABUMIIM CE€ MIOCOYBA
Ha pell “IUIaTeHH JaHbLM, a PU JOCTAaBKa Ha ABJITOTPailHU aKTUBHU OT CTpaHaTa ce 0COoYBa Ha pell
“mallaHyug KbM JTOCTaBYMLM KbM MAPUYHUTE MOTOLUU OT ONEPATHBHA ACHHOCT, JOKOJIKOTO TOH
ydaCTBa U C€ BB3CTAaHOBsABA 3aCJHO M B ONCPATUBHUTC IMOTOLM Ha IIPY)KCCTBOTO 3a CbOTBCTHUA
nepuoz (Mecerr).

e  TpaiiHO OJOKMpaHUTE MAPUYHU CPEICTBA Hal 3 Mecela He Ce TPEeTHpaT KaTo Mapu4HU CPEIACTBA U
CKBUBAJICHTH.

® [UIAalaHMATA 32 MOKYIIKAa HA EMHUCHOHHU KBOTH, KIaCH(HUIMPAaHU KAaTO TEKYIIU Ca BKIIOYCHU KAaTO
IUIalaHe 3a ONepaTUBHA JIEHHOCT (TJIallaHus Ha JOCTaBYHIIN);

2.15. Tvpzoecku u Opyeu ghunancosu 3a0vaxcenus

TBProBCKUTE W APYTH TEKYIIU 33bIDKCHHS B CAMOCTOSITENHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE CE
NPEACTaBAT IO CTOMHOCTTAa Ha OpUTHMHAJIHMUTE (akTypu (LeHa Ha NpUIOOMBaHE), KOATO C€ IpueMa 3a
CrpaBeJIMBaTa CTOMHOCT Ha cIeJIKaTa U 1e ObJie M3IIaTeHa B ObJCIIE CPELy [TOJyICHUTE aKTUBU U YCIIYTH.
B ciywanTte Ha pa3cpoueHM IUTAlIaHUS HAJ OOMYANHWS KPEIUTEH CPOK, MPH KOUTO HE € MPEABUICHO
JOITBTHUTENHO TUTAIl[aHe Ha JIMXBA WJIM JIMXBaTa 3HAUYUTEITHO Ce pa3jinyaBa OT OOMYaHUS Ma3apeH JITUXBEH
MIPOLICHT, 33IbJDKCHHUSATA CE OLICHABAT IIbPBOHAYAIHO IO TSIXHATA CIIPaBeJIMBa CTOMHOCT Ha 0a3a ceramHara
UM CTOMHOCT IpU JUCKOHTOBa HOpPMa, MpUChHIIa 3a JpyKecTBOTO, a MOCJIEABALIO — [0 aMOPTHU3UpyeMa
CTOMHOCT, CJIe]] IPUCIIalaHe Ha HHKOPIIOpUpPaHaTa B TXHATa HOMUHAJIHA CTOMHOCT JIMXBA, ONpeAeIIeHa 110

METOJa Ha e(i)eKTI/IBHI/IH JINXBCH ITPOLCHT.
2.16. Jluxeonocnu 3aemu u Opy2u npueieuenu YUHAHCO8U pecypcu
B camocrosiTenHus oT4eT 3a GUHAHCOBO CHCTOSIHUE BCHUKH 3a€MH U JIPYT'H TIPUBJICYEHU (PUHAHCOBH

pecypcu c€ NpeACTaABAT IbPBOHAYAIHO I10 LICHA HA HpI/I,IlO6I/IBaHe (HOMI/IHaJ'IHa cyMa), KOATO CC IMpueMa 3a
CIIpaBCJINBA CTOMHOCT Ha MOJIY4YCHOTO IIO CACIIKATa, HCTHO OT NPCKUTEC pa3XoAau, CBbP3aHU C TEC3U 3a€MHU U
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npuBjicueHu pecypcu. Cieq MbPBOHAYATHOTO UM MPU3HABAHE JIMXBOHOCHUTE 3a€MH M JAPYTH TPUBJICUCHU
pecypcH TOCIEABAIIO CE OLEHABAT U MPEACTABAT B CAMOCTOSTEIIHUS OTYET 3a (PUHAHCOBO CHCTOSIHUE TI0
aMOpTHU3HpaHa CTOMHOCT, OIpeelicHa upe3 Ipuilaraine Ha MeToIa Ha epeKTHBHATA JIMXBa. AMOpPTH3MpaHaTa
CTOMHOCT € W3YHCIICHA KaTO ca B3ETH MPEIBU BCHUKH BUIOBE TAKCH, KOMUCHOHHH U JPYTH Pa3XxO.IH, BKJL.
JMCKOHT WJIM MPEMUS, aCOIIMUPAHH ¢ Te3u 3aeMH. [leuanOoure u 3aryouTe ce mpu3HaBaT B CAMOCTOSTEITHHS
OTYEeT 3a mevanbara wiu 3arybata u qpyrus BceoOXBaTeH N0xo/] (B rmevyandara i 3arybaTa 3a roJuHara)
Karo (MHAHCOBM NPHUXOOM WIM pa3xomd (JIMXBH) IIpe3 IEPHOAa Ha aMOPTH3aIlMATa HIH KOraro
3aIBJDKCHUSITA CE OTIHUINAT MM PEAYIIHPAT.

Pasxoaure 3a NUXBH ce MPU3HABAT 32 CPOKa Ha (PUHAHCOBHS WHCTPYMEHT Ha 0a3a MeTOAa Ha
e(eKTUBHUS JTUXBEH MPOIICHT.

JIMXBOHOCHHUTE 3a€MH H JPYTH NPHUBICUCHNA (PUHAHCOBH PECYPCH Ce KiIacu(HUIUpPAT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TAX, 3a KOATO JIpy»KecTBOTO MMa 6e3yCIIOBHO MPABO J1a YPEIHU 38 Ib/DKCHUCTO CH B CPOK
Haja 12 Mecera ot Kpast Ha OTYETHHSI TEPUO/T.

2.17. JTuzunez

JpykecTBOTO IIpaBH aHAIN3 U OIIEHKA JTAIX JaJieH JOTOBOP MPECTABIABA WA ChABPKA EIIEMEHTH
Ha JU3MHT Ha HayajgHaTa JaTa Ha JIM3WHTA, KOATO € TMOo-paHHaTa OT JABETE JATH - JaTara Ha JU3UHTOBOTO
CHopa3yMeHHe WJIH JaTaTa Ha aHT@XHPaHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIM3WHTOBHSI JIOTOBOP.
JageH moroBop MpeAcTaBisBa WU CbIbP)Ka JIM3UHT, aKO IO CHJlaTa HAa HEro Ce MPEXBBPISAT CPEIry

BB3HAIrpaXA€HUE IIPAaBOTO Ha KOHTPOJI Ha/l U3II0JI3BAHETO HA JAaJICH aKTHUB 3a OIIPEACJICH IEPHUOJI OT BPEME.

2.17.1. Jluzunzonoayyamen

Jpy>kecTBOTO npuiiara equHeH MOZe Ha MPU3HABaHE U OLCHKAa Ha BCHYKH JOTOBOPH 3a JIM3UHT, C
M3KJIIOUEHHE Ha KPaTKOCPOYHHTE JIN3UHIOBH JIOTOBOPHU (JIM3UHTOB JOTOBOP ChC CPOK OT 12 Mecena i mo-
MaJIKO OT JaraTa Ha CTapTUPaHEe Ha JM3MHIAa M KOMTO He ChIbpiKa ONLIMA 3a MOKYIIKA) U JIM3UHIOBUTE
JIOTOBOPH Ha aKTHUBHM Ha HUCKA CTOMHOCT.

3a [OroBOpH, KOUTO CHIbpXKAT JHM3HUHI HAa €AWH WIM IOBeYe JIM3HMHIOBU U HEIM3UHTOBU
KOMITOHEHTH, Jlpy>KeCTBOTO TMpujara MOJUTHKA Ja pasNpeaess Bb3HArpaXJIeHUETO MO JOTOBOPH, KOUTO
ChIbP)KAT JIM3UHIOBU M HEJIM3WHTOBH KOMIIOHEHTH, Ha 0a3a OTHOCHUTENHHTE EIUHWYHM LEHH Ha

JIM3UHI'OBUTEC KOMIIOHCHTU U CHbBKYIIHATa €JTMHNYHA [ICHA Ha HEJIM3UHTOBUTC KOMIIOHCHTH.

AKTHBH ¢ IPAaBO HA MOJI3BaHe

JpykecTBOTO Npu3HaBa B CaMOCTOSTEIHHUA OTYET 3a (PMHAHCOBOTO CHCTOSIHUE AKTHB ,,IIPAaBO Ha
MoJI3BaHe” Ha JlaTaTa Ha cTapTHpaHe Ha JIM3WHTOBUTE JOTOBOPH, T.€. 1aTaTa, Ha KOATO OCHOBHHST aKTHB €
Ha pa3oJIoKEeHHE 3a TI0JI3BaHe OT CcTpaHa Ha J[py»ecTBOTO B POJISITAa CH HA JIU3UHIONOIyYaTe.

AKTHUBHTE ,,[IpaBO Ha IMOJ3BaHE” C€ TPEICTAaBIT B CAMOCTOSTEIHHS OTYET 32 (PMHAHCOBOTO
CBCTOSIHME IO IIeHa Ha MpuAoOuBaHe, HaMajeHa C HaTpylaHaTa aMOpTH3auus, 3aryOn oT oOe3leHKa M
KOPEKIMHTE, BCIIEACTBHE HA MMPEOLIEHKN M KOPEKIINY Ha 33IbJDKEHUETO 1Mo Tu3uHT. LlenaTta Ha mpumpobuBane
BKJIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 3a/IbJDKEHUSATA 110 JIU3HHT;
e IM3WHTOBH IUTAI[AHWA, W3BBPIICHM KbM WM TPEIN HadajlHaTa JaTa, HAMAJCHHU C IOITYYESHHTE

CTUMYIJIX IO AOTOBOPUTE 3a JIU3UHT,
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e [IbPBOHAYAJIHUTE TMPEKU pPa3Xold, HU3BBPLICHU OT JIpyKecTBOTO, B KayeCTBOTO My Ha
JIM3UHTOTIONTy4aTe];
® pa3xoaW 3a BH3CTaHOBABaHE, KOMUTO [Ipy>KecTBOTO e HANpaBU 3a IEMOHTaX W MpEeMecTBaHe Ha
OCHOBHHUSI aKTHB, BB3CTAaHOBSABaHE Ha O0CKTa, HAa KOWHTO AaKTHUBBT € PAa3MOJOKCH, WIU
BB3CTAHOBSIBaHE Ha OCHOBHHSI aKTHB B CHCTOSIHUETO, H3UCKBAHO CHIIIACHO IOTOBOPA;
JpykecTBOTO aMOpTH3Mpa aKTHBa ,,lIPaBO Ha TMOJ3BaHE” 3a MO-KPATKUSAT MEPHOJ] OT IOJE3HUS
KUBOT W CPOKa Ha JIM3WHTOBHUS JOTOBOpP. AKO COOCTBEHOCTTa BBPXY aKTHBA CE€ MPEXBBPIIA MO CcHjlaTa Ha
JIU3UHTOBUSL JIOTOBOP 1O Kpas Ha CpoKa Ha JOroBopa, TO T'O aMOpPTU3Hpa 3a IMOJIE3HUS MY JKHMBOT.

AMOpTI/IBaHI/IHTa 3aroy4Ba a C€ Ha4uCJIsIBa OT JJaTaTa Ha CTapTUpPaHC Ha JIM3WHI'A.

CpoxoBeTe Ha aMOPTH3aIMs Ha aKTUBHTE C MPABO Ha TOJI3BaHe ca OT 2 10 5 TOIUHM.

JpyxecTBOTO € n30paio Ja nmpuiiara Mojesa Ha [ieHaTa Ha pUI00MBaHe 32 BCUYKH CBOU aKTUBH C
MIPaBO Ha MOJI3BaHe.

AKTHBHTE ,,lIPABO Ha TOJI3BaHE" " ce TeCTBaT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O0e3leHka Ha
aKTHBH, KaTO Ce MpHJjara MmoJIMTHKa 32 ONpe/eliTHe M OTYNTaHe Ha 00e3IeHKaTa, aHaJOTHYHA Ha Ta3W MPHU
MMOTHTE, MAIIMHUTE U ChOPBKEHUATA(IBITOTPAHHUTE MaTepHATHU aKTUBH ). Bh3cTaHOBHMAaTa CTOWHOCT Ha
AKTUBUTE ,,IPABO Ha TOJI3BaHE" " € MMO-BUCOKATa OT JIBETE: CIPaBEAJIMBa CTOMHOCT 0e3 pa3xo/Iu 3a Mmpojaxoa
WM CTOWHOCT TIpH ymoTpeda. 3a OINMpeNeNssHeTO Ha CTOHHOCTTa MpH ymoTpeba Ha aKTHBHUTE OBICIINTE
MapyyHU TOTOIM CE€ ITUCKOHTHUPAT JIO TAXHATA HACTOSAIIA CTOMHOCT KaTO C€ MpHiara JMCKOHTOBAa HOpMa
MIpeIy TaHbBIH, KOSTO OTpa3siBa TEKYIIUTE Na3apHU YCIOBHUS M OIICHKH Ha BpeMeBaTa CTOIHOCT Ha TapuTe U
PHUCKOBETE CIICIIU(UIHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00C3IICHKA CE ONPECIIAT KaTO pa3jiuKa MEKIY
BB3CTaHOBHMATA M OallaHCcOBaTa CTOMHOCT (KOraTo Bh3CTaHOBHMATa CTOMHOCT € IO-HHCKa OT OajaHcoBara),
Y CE MPEJCTaBAT KaTO Pa3XOJy 3a aMOPTH3AIMs B Mevandara Win 3aryoara 3a rojJuHaTa.

AKTHBUTE ,,IpaBO Ha TOJ3BaHE ce MPEACTAaBAT HA OTIENIEH pPel B CaMOCTOSTEIHUS OTYET 3a
(h)MHAHCOBOTO CHCTOSIHME, a TAXHATA aMOPTH3AlMs Ha pejl ,,Pa3xomu 3a aMopTH3alusa B CAaMOCTOSATEIIHUS

OTYET 3a IeyandaTa uin 3ary6aTa U Apyrus BCeOOXBaTEH J0X0md.

3aabJsKeHUs 0 JU3HHT

I[py)KGCTBOTO Ipu3HaBa 3abJDKCHUA 10 JIM3UHI HA JaTaTa HAa CTAPTHPAHC HA JIM3WHTA, OLICHCHU II0
HacTOs[IIa CTOMHOCT Ha JIM3UHTOBUTE IJIalmaHusa, KOUTO HE Ca U3IIJIATCHU KbM Ta3u Jara. Te BKIIOYBAT:

o (1)I/IKCI/IpaHPI IIamaHuns (BKJ'IIO‘IPITeJ'IHO (1)I/IKCI/IpaHI/I 10 CbIIECCTBO JIM3UHI'OBHU HJ'IaH_IaHI/ISI), HaMaJICHU
C MOAJIC)KAIIUTC HA NMOJIy4YaBaHC JIM3UHI'OBU CTUMYJIH;

® [IPOMCHJIMBHU JIM3UHI'OBH IIallaHWA, 3aBUCCHIN OT MHACKCH WM IIPOUCHTH IbPBOHAYAIHO OLICHCHU,
H3II0JI3BaANKH HWHACKCUTEC WIIU MPOUCHTUTC HA AaTaTa HAa CTAPTHUPAHC HA JIM3UHIA,

® [I€HaTa 3a yIpaXHJABAaHC Ha OIIUATA 3a IMOKYIIKA, aKO € AJOCTAThbYHO CUTYPHO, Y€ APYKECTBOTO-
JIM3UHIOIIOJIYYaTEI HIC 110JI3BA Ta3u OITIMA,

® [IalllaHUA Ha CAaHKIUU 3a MPCKPATABAHC HA JIMSUHIOBUTC NJOTOBOPU, dKO B CPOKA HA JIM3UHI'OBUSL
AOTOBOp € OTPA3C€HO YIIPAXKHABAHCTO HA ONIUA 3a IMPCKPATABAHCTO Ha JOroBOpa OT CTpaHa Ha
APYXKECTBOTO-JIU3UHI'OIIOTIYHUATEI,;

° CyMHUTEC, KOUTO HPY)KCCTBOTO OYaKBa [ia IJIATH Ha JIM3UHIOAATCIIMTE KAaTO rapaHlMU 3a OCTaTh4YHA

CTOMHOCT.
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[IpoMeHnuBHUTE IM3UHTOBY TUIAIIIAHUS, KOUTO HE 3aBUCST OT WHJIEKCH HJIU MPOIICHTH, a Ca CBBP3aHU
C M3ITBJIHEHUE WJIM C U3MOJI3BAHETO HA OCHOBHUS aKTHB, HE Ca BKIIFOUCHH B OIICHKATA HA 33]IbJDKEHUETO IO
JIU3WHT ¥ B aKTHBA ,,lIpaBo Ha moi3BaHe. Te ce mpu3HaBaT Karo TEKYIIH Pa3XxoJd B MEPHOJA, B KOWUTO
HACTBIM CHOUTHETO WU OOCTOSTENCTBOTO, JOBEJO JIO0 TE€3W TUIAIAHKUS U C€ BKIIIOYBAT KbM Pa3XOJIUTE 3a
BBHIIIHH yCIYTH, B ITle4anbara u 3arydara 3a rondHaTta.

JIM3MHTOBUTE TUTAINAHKS CE TUCKOHTUPAT C JIMXBEHUS MPOIICHT, 3AJI03KEH B JIOTOBOPA, aKO TOIM MOXe
Ja ObJIe HETTOCPEACTBEHO ONPEICNICH Wid ¢ Au(epeHIMaTHus TUXBEH MPOIEHT Ha [|pykecTBOTO, KOWTO TO
O TTaIaNio B ciiydaii, ye 3aeMe (MHAHCOBH CPEJICTBA, HEOOXOMUMH 32 IOJTyYaBaHETO Ha AaKTHUB ChC CXOHA
CTOMHOCT Ha aKTHBa ,,IPaBO Ha MOJI3BaHE™, 32 CXOJEH MEPHOA OT BpeMe, MPH CXOJHO oOe3neueHue U B
CXOJlHAa HKOHOMMYECKa Cpeia.

JIu3uHroBUTE IJamaHus (BHOCKH) ChIBPXKAT B ONPEACICHO ChOTHOIICHUE (DMHAHCOBHS Pa3xo]y
(MxBa) W TMpHCMazamara ce 4acT OT JIM3MHTOBOTO 3aabJDKeHUE (TJIaBHHIIA). JIMXBEHWUTE pa3xoaw IIO
JIU3UHTOBUTE JOTOBOPH C€ MpeJICTaBAT Ha pexa ,,OuHaHCOBM pa3xoau™ B CaMOCTOSTENTHHS OTYET 3a
nevanbaTa WM 3arydata W Jpyrus BceoOXBaTeH NOX0J Ha JIpy»KecTBOTO Mpe3 Meproja Ha JIM3UHra Ha
nepuoauydHa 0asa, Taka 4ye Jia ce MOCTUTHE MMOCTOSTHEH JIMXBEH MPOIEHT 3a 0CTaBallaTa Heu3IUIaTeHa 4yacT OT
TIIABHUIIATA 10 JIM3HHTOBOTO 33]bJDKEHHE.

3abIDKEHUATA 110 JIM3UHT C€ MPEICTaBAT Ha OTACIHU PEIOBE B CAMOCTOSTEIHHS OTYET 3a
(DMHAHCOBOTO CHCTOSTHHE, CHOTBETHO C IBJITOCPOYHATA CH U KPATKOCPOYHA YacT.

Jpy>kecTBOTO OlIEHSBA TOCIIEABAIIO 3abJDKCHUATA 0 JIU3UHT KaTO:

e yBennyaBa 0ajaHCOBATa CTOWHOCT, 3a Jia OTPAa3H JIMXBATA MO 33 [bJDKCHUSTA TI0 JTH3HHT;
e HaMasBa OanaHcoBaTa CTOWHOCT, 32 J1a OTPa3H U3BBPIICHUTE JIN3UHTOBH TUIAIIAHHS,
e mpeoleHsBa OaNaHCcoOBaTa CTOMHOCT Ha 33 bJDKCHHATA IO JIU3HUHT, 3a Jia OTPa3H MPEOICHKUTE UITH

HU3MCHCHHUATA HaA JIM3UHI'OBUS JOT'OBOP;

® rapaHIMHTE 32 OCTAThYHA CTOMHOCT CE MPepas3riiexkaaT U KOPUTHPAT, aKO € HEOOXOJUMO KbM Kpast

Ha BCEKH OTUYETEH MEPUO/I.

Jpy>XecTBOTO MPEOLIECHABA 3abJKEHHUATA CH 110 JIM3UHT (IIPU KOETO M3BBPIIBA  KOPECTIOHAUPAIU
3aITUCBAHUS KbM CHOTBETHUTE AKTHBH C MPABO HA MOJI3BAHE), KOTaTo:

® uMa NPOMSHA B CPOKA Ha JIM3UHTA WM € B3HUKHAJIO ChOUTHE W 00CTOSTEIICTBO, KOETO € JIOBEJIO

JI0 TIpOMsiHA B OIlEHKaTa Ha OIIIMATA 3a 3aKyIlyBaHe, MPU KOETO KOPUTHPAHUTE 3aJb/DKCHUS I10

JIU3UHT C€ TPEU3YNCIIABAT C KOPUTUPAH TUCKOHTOB MPOIICHT;

o H“Ma IIpOoMsHa B IUIAllaHKATA 3a JIU3UHT, IIPOU3THYALIa OT IIPOMAHA B MHACKC UJIU MMPOLCHT WX UMa

MPOMSIHA B CyMHTE, KOMTO CE OYaKBa Jia ObJIaT JBDKUMH TI0 FapaHI|K 32 OCTAThYHA CTOHHOCT, MPH

KOETO KOPUTHPAHUTE 3abKEHHUS 110 JIM3UHT C€ NMPEU3UUCIISIBAT C HEIPOMEHEHHs (OpUTHHATHUSA)

JMCKOHTOB TIPOIICHT (OCBEH KOraTo MPOMSHATA B IU3UHTOBUTE IJIAIAHUS, TIPOU3THYA OT MPOMSIHA

B IUIaBAIIATC JIMXBCHU MNPOLCHTHU, B TO3U cnyqaﬁ CC€ M3II0JI3BAa KOpUTMpaH JUCKOHTOB IMPOICHT,

KOWTO OTpa3siBa MPOMEHHUTE B JINXBEHUS MPOIICHT);

®  JIM3UHTOBHAT JOTOBOP € M3MEHEH U TOBA M3MCHEHHE HE € OTPA3e€HO KaTO OTICIICH JU3UHT, B TO3H
citydail 3aJIbJDKEHUETO IO JIM3MHI ce MPEU3YHCIIsBa KaTo ce 0azupa Ha Cpoka Ha MPOMEHEHHS

JIU3UHTOB JIOTOBOP, JUCKOHTHUPAHKU MPOMEHEHUTE JIN3UHTOBHY IUIAIIAHUS C KOPUTUPAH JTUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUECTO.
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2.17.2. Tuzunzooamen

JpyxxecTBOTO Kiacu(UIFpa BCEKH OT CBOUTE JIM3MHTOBH JOTOBOPH KATO JIOTOBOP 32 ONEPAaTUBEH
WK JOTOBOp 32 (huHAaHCOB NMHU3MHT. Korato ¢ oroBopa 3a JIM3WHT € MPEXBBPIAT MO CHIIECTBO BCHUKH
PUCKOBE W H3rOU OT COOCTBEHOCTTAa BBPXY OCHOBHHUS aKTHB, TOW C€ KiIacH(UIUpa KaTo JIOTOBOP 3a
(hMHAHCOB JIM3UHT, BCUUKHA OCTAHAIH JOTOBOPHU CE KIIACU(DUITUPAT KaTO JOTOBOPH 3a ONEPATUBCH JIM3HHT.

[MpuxoauTe OT HaeM OT ONEPATUBHUTE JTM3UHTH Ce NMPU3HABAT Ha JIMHEWHa 0a3a 3a mepuoja Ha
JIU3UHTOBHUS IOTOBOP U CE MPEJCTABAT KbM JIPYTH JIOXOJH OT JCHHOCTTA, HETHO B CAMOCTOSITEITHUS OTYET 32
nevanOara wim 3arybarta u Jpyrusi BCeoOXBaTeH 10xo. [IbpBOHAYAIHUTE PEKH Pa3XOH, U3BBPIICHU BbB
Bpb3Ka C TIOCTUTAHETO HA ONEPATHUBHUSA JIU3WHT, CE€ MPUOABIT KbM OallaHCOBAaTa CTOMHOCT Ha OCHOBHUS
aKTHB U CE MPU3HABAT KAaTO Pa3xoJl Mpe3 CPOoKa Ha JIM3WHTOBHS JOTOBOP Ha JIMHEWHA O6a3a.

OCHOBHHSAT aKTHB, NMPEJMET HA JIM3MHTOBUS JIOTOBOP, OCTaBa U CE MPEJCTAaBS B CAMOCTOSTEIHUS
OTYeT 3a PUHAHCOBOTO ChCTOsIHUE Ha [IpyskecTBOTO.

KoraTto 70oroBopsT ChABpKa TU3UHIOB U HEIM3UHTOBU KOMIIOHEHTH JlpykecTBOoTO Mpmiara MCDOO
15, 3a 1a pasnpe/ieiu Bb3HATPAKICHUETO MO IOTOBOPA BHPXY BCEKH KOMIIOHCHT.

2.18. /loxoou 3a nepconana

TpynoBuTe W OCHTYPUTETHH OTHOUICHUS ¢ PabOTHUIMTE W CIyXuTenutre Ha [lpykecTBOTO ce
OCHOBaBaT Ha pasmopendure Ha Kozaekca Ha Tpyna W Ha pasmopeidHUTe Ha ACHUCTBAIIOTO OCHUTYPHUTEITHO
3aKOHOJIATENICTBO B Bbarapusi.

Kpamkocpounu 0oxoou

Kpartkocpounure 10Xoau 3a mepcoHana moj gopmara Ha Bb3HArpakAeHUs, OOHYCH U COILHMAIHU
JOTUIAIaHUs. ¥ TPUIOOMBKM (M3UCKyeMH B paMKHTe Ha 12 Mecema ciien Kpas Ha Iepuoja, B KOWUTO
MEPCOHATBT € MOJIOKUII TPY 32 TSAX WIH € N3IBIHWI HEOOXOJMMHUTE YCIOBHS) Ce TIPH3HABAT KaTo Pa3Xoj B
B mevanbaTa WM 3arydara 3a roJiHaTa B Mepuoja, B KOMTO € TIOJOKEH TPYIbT 32 TAX WIH Ca M3ITbIHEHH
HU3UCKBAHUATA 3a TAXHOTO IMOJTy4YaBaHE, U KAaTO TCKYIIO 3aAbJDKCHUC (cnen ImpucnaaaHe Ha BCUYKHU IJIATCHU
BEYe CyMH M TIIOJIaraly ce YJPBKKH) B pa3sMep Ha HEIUCKOHTHpaHaTta UM cyMma. JIBIDKUMHTE OT
JIpy’KeCTBOTO BHOCKHM IO COIIMAIHOTO M 3IPAaBHO OCUTYpsIBAaHE CE€ IMPU3HABAT KAaTO TEKYI] Pa3Xod M
3aJbJDKEHUE B HEJMCKOHTUPAH pa3Mep, 3aeJJHO U B NEpUOJia Ha HAYMCIICHHE HAa CHOTBETHHUTE JOXOJH, C
KOHTO T€ Ca CBbP3aHH.

KbpM nmarata Ha camocTosTeNnHUs (UHAHCOB OTYeT J[py>KeCTBOTO INpaBM OIEHKA Ha cyMaTa Ha
OYaKBaHHUTE Pa3XxO/H [0 HATPYIBAIIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOSITO C€ OYaKkBa Jia Ob/Je n3IuiaTeHa
KaTo pe3yJITaT OT HEeU3MOJI3BaHOTO [IPAaBO HAa HATPYIaH OTIIYCK. B orjeHkaTa ce BKIIOUBAT NPHOJIN3UTENHATA
IpeleHKa 3a pPa3XoJuTe 3a CAMUTE BB3HArPAXKICHUS M PA3XOAMUTE 3a BHOCKH IO 3aBIDKUTEITHOTO
OOIIECTBEHO COIMAIHO U 3[JpaBHO OCHUTYpSIBaHE, KOUTO pabOTOAATENAT ABIKH BEPXY TE€3U CyMHU.

Jvnzocpounu 00xo0u npu nencuonupane
Inarnose ¢ depunupanu enocku

OcHOBHO 3aibKeHHEe Ha J[pyKECTBOTO B KayeCTBOTO My Ha pabOTolaTeNl € Ja H3BBPIIBA
3aJIBIDKUTEITHO OCHTYpsIBaHE Ha HaeTws mepcoHan 3a ¢oHn “TleHcHn”, MOMBIHHUTETHO 3abIDKUTEIHO
neHcuonHo ocurypsisane (I3I10), poun “O61o 3adomsaBane u MaitunacTBo” (O3M), hong “bespadoTuria”,
¢doun “Tpynosa 3iomonyka u npodecuonanya 6onect” (T3I1B) u 3apaBHO ocurypsiBane. Pasmepure Ha
OCHUTYPUTEITHUTE BHOCKHM ca perjameHTupanu B Kopekca 3a comuanHo ocurypsiBane (KCO), xakto u B
3akona 3a Oromkera Ha OO u 3akona 3a Oromkera Ha H30K 3a chorBeTHara roamHa. BHockute ce
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pasnpenersT MexAay padoTojarelsi U OCUTYPEHOTO JIMIE B ChOTBETCTBHE ¢ mMpaBuiata Ha Koapekca 3a
conuanno ocurypssane (KCO) B croTHOMICHNE 60:40 (2024 1.: 60:40).

Te3n ocurypurTelHH NMEHCHOHHHW IUIAHOBE, NMpWIAraHu oT Jlpy>KeCTBOTO B KadyecTBOTO My Ha
paboTomaTen, ce OCHOBAaBaT Ha OBITAPCKOTO 3aKOHOJATENCTBO, Ca IUTaHOBE ¢ AeduHMpaHH BHOCKHU. [Ipn
TEe3U IUIaHOBE paboTOAATENAT IUIAllla MECEUYHO ONpe/IeiieH BHOCKU B AbpxaBHuTe (oHp “lTlencun”, GpoHn
“O3M”, donga “bespadoruna”, ¢ona “T3IIB”, kKakTO U B yHHBEpCAIHH M MPOPECHOHATHU NEHCHOHHH
¢donmoBe - Ha 06a3a (PUKCHUpPAHU IO 3aKOH MPOLECHTH M HAMA MPABHO WM KOHCTPYKTHBHO 3aIbJDKCHHE J1a
Jorana BbB (hOHIOBETE OBCIIM BHOCKH B CIIy4anTe, KOTaTo T€ HAMAT JI0CTaThUHO CPECTBA 4 N3IUIATAT
Ha CHOTBETHHTE JIMIA 3apab0TeHUTE OT TAX CYMH 3a MEpPHOJa Ha TPYIOBUS MM CTaX. AHAJOIMYHU ca U
3abJDKEHUSITA TI0 OTHOIICHHE Ha 3IPaBHOTO OCHUTYpsIBaHE.

KsMm JlpykecTBOTO HSIMA Ch3/1a1€H U (PYHKIMOHHUPAIT YaCTEH T0OPOBOJICH OCUTYpHUTENIEH (OH.

Jbmxumure oT J[py’KecTBOTO BHOCKH IO IUIAHOBETE C Je(GUHUPAHW BHOCKH 32 COIMAIHOTO U
3IpaBHO OCHUTYpsBaHE ce MPH3HABAT KaTo TEKyl] pa3xol B mevanbaTa wid 3arybaTa, OCBEH ako JaJlieH
MC®O He n3ncKBa Ta3u CyMma Jia ce KaluTaAIN3upa B ce0eCTOMHOCTTA Ha ONpeJesieH aKTUB, H KaTO TEKYILO
3abIDKEHUE B HEMCKOHTUPAH pa3Mep, 3a¢JHO U B MIEPHO/a Ha MOJIaraHe Ha TPyJa U Ha HAUYMCICHUETO Ha
CHOTBETHHUTE JIOXO/M HA HACTUTE JIUIIA, C KOUTO JOXOIU BHOCKUTE Ca CBBP3aHHU.

Inanose ¢ degpunupanu doxoou

Cowraacno Kopnekca Ha Tpyna [pykecTBOTO B KadecTBOTO My Ha paboromaten B bwirapus e
3aIBJDKEHO Jla M3ILIAlla Ha IepCOHana cH 00e3lIeTeHne B pa3Mep Ha OPYTHOTO TPYIOBO Bb3HATrPaXKICHUE
Ha CHOTBETHUSI CITY)KHTEI 3a IBa Mecela P NpeKpaTsBaHe Ha TPYA0BOTO MPABOOTHOIICHHE C HETO OPaan
neHCHOHUpaHe. B ciyyaid, ue cyXKUTENAT € MPUA0OHI B IPEINPUATHETO WITH B ChILlaTa TPyIa MPeATIPUsTHS
JieceT TOAMHU TPYIOB CTaX Mpe3 MOCIEAHUTE ABafeceT TOANHH, 00e3IETEHUETO € B pa3Mep Ha OpyTHOTO
TPYJIOBO BBb3HArpaKJeHHEe 3a miecT Mecena. Ilo cBoWTe XapaKTEPUCTHKU TE3U CXEMH IPEACTaBISIBAT
He(hOHIMPAHU TUTAHOBE C AeQUHUPAHH JOXOH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHHUS HaJlara y4acTHeTO Ha KBATU(HUIIMPAHU aKTIOEPH, 32
Jla MOXKe JIa ce OTpeJIeNIn TSAXHATa CerallHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, 10 KOSITO Te Ce MPECTaBsIT B
CaMOCTOSITEITHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE, @ PECIIEKTHBHO M3MEHEHHETO B CTOHHOCTTa MM - B
CaMOCTOSITEIHUS OTYET 3a nevanlara uiM 3arydara u Ipyrust BCeoOXBaTeH JI0XOJ KaTo:

a) pa3xoIuTe 3a TEKYIl U MHHAJI CTaX, Pa3XOJHWTE 32 JIMXBA U ePEKTHUTE OT CHKpaIICHHSTa U
ypeXIaHuATa ce MPU3HABaT BelHAra, B IEPHO/Ia, B KONTO BH3HUKHAT, U C€ MPEACTABAT B TEKyIaTa reJanda
WM 3ary0a, 1Mo CTaTus ,,pa3xo/u 3a IMepcoHan’;

0) edexTHTe OT TMOCIEIBAIIUTE OIEHKH HA 3abJDKCHUSTA, KOMTO IO CBINECTBO IPEICTABISIBAT
aKTIOEPCKH MevaiOun u 3aryOu ce Ipu3HaBaT BeJHara, B epruo/ia, B KOWTO Bb3HUKHAT, U C€ TIPEJICTABIT KbM
JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHMS JIOXOJ, IO CTATHS ,,[I0CIIECIBALIN OLICHKH Ha IEHCHOHHHM TUIAHOBE C
neQUHUpaHN JOXOAH~ . AKTIOEPCKHTE TedalOM W 3aryOuM TpOHM3THYAT OT TPOMEHH B aKTIOEPCKUTE

MPCAIIOJIOKCHUA U OIIUTA.

KbM nararta Ha Bceku camocrosTeneH (PMHAHCOB OTYeT, [pyKecTBOTO Ha3Ha4YaBa CepTUUIPAHU
aKTIOEpH, KOUTO M37aBaT NMOKJAJ C TEXHUTE M3YHCICHUS OTHOCHO IABJITOCPOUYHUTE MM 3aIBIDKCHHS KbM
TIepcoHasa 3a 00€3IeTeHHSI IPU TIPEKpaTsIBaHEe Ha TPYAOBOTO MPABOOTHOIIIEHUE TIOPAAN IEHCHOHUPaHE. 3a
LieNTa T€ Npujiarat KpeAuTHUS METOJT Ha TPOrHO3HUTE eauHuIM. CeranrHaTa CTOMHOCT Ha 3aIbJKEHUETO MO
JneUHUPAHUTE JOXOH CE H3UMCIIIBA UYpe3 TUCKOHTUPAaHE Ha ObICIINTE TApUYHU TTOTOIH, KOUTO CE€ OYaKBa
na ObJaT M3IUIATCHU B PaMKHUTE HAa MaTypUTETa HA TOBA 3aBJDKCHUE W MPU W3IMOI3BAHETO HA JTUXBEHUTE
paBHHINA Ha IBPKABHU IBITOCPOYHU OONHMTanud C MOA00CH CPOK, KOoTHpaHW B bowirapus, KbaeTo
(dhyHKIIMOHMPA U caMoTO JlpyKecTBo.
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Joxoou npu nanycxkamne

CpraacHo pasnopenOuTe Ha TPYAOBOTO M OCHTYPUTENHO 3aKOHOJATENCTBO B bbarapws,
IPYKECTBOTO B Ka4eCTBOTO My Ha padoTonaren MMa 3aJb/DKEHHE 1a HM3IUIATH NPH NPEKpaTsBaHe Ha
TPYZIOBHUS JOTOBOP Ha CITYKHUTEIH, PN IEHCHOHNPAHe, OINPEAeIeHH BUIOBE 00C3IIeTCHNUS.

Jpy>KecTBOTO MpU3HaBa 3aAbKSHHS KbM MEPCOHANA IO JOXOAU MPH HAITyCKaHe MPeAn HacThIIBaHe
Ha MEHCHOHHA BB3pacT, KOraTo € JIEMOHCTPHpaH OOBBP3BAlll aHTAKUMEHT, Ha 0a3a MyOIMYHO aHOHCHpaH
IUTaH (Hamp. 3a MPEeCTPYKTYpUpaHe), [1a Ce IMPEKPaTh TPYIOBUSAT JOTOBOP ChC CHOTBETHHUTE JIMIA O€3 1a MMa
BB3MOXKHOCT J1a C€ OTMEHH, WX IpU (HOPMATHOTO M3aBaHE HA JOKYMEHTHUTE B CIIydauTe Ha JIOOPOBOIHO
HamyckaHe. Jloxoau mpu HamyckaHe, TUIATHMHU MOBeye OT 12 Mecena, ce TUCKOHTHpAT M MPEICTaBsT B
CaMOCTOSITEIHHUS OTYET 38 (PUHAHCOBOTO CHCTOSHHE TI0 TSIXHATA CEerallHa CTOMHOCT.

/JIpyau ovazocpounu 0oxoou

Unenoere Ha YnpaButenHus U Han3opHusl CbBET, HA KOMTO € BB3JI0XKEHO YIPABICHHETO Ha
JpyXecTBOTO HMMaT MpaBO Ja I[I0JIydaBaT, OCBEH I[IOCTOSHHO BBb3HArpaxiaeHHe, M IMPOMEHINBO
BB3HarpaxjaeHue. llpu ompexensHe MOCTOSHHOTO W MPOMEHIWBO BB3HArPaKICHHUE CE€ B3WMAT IPEIBUI
M3MEHEHUsITa Ha TOAWIIHA 0a3a Ha CpelHHUs pa3Mep Ha BB3HArPaKICHHUATA 32 MBJIHO padOTHO BpeMe Ha
pabOTHUIIMTE U CIYXUTENUTE B J[py’>KeCTBOTO W3BBH YIPABICHUETO MY, KAKTO U OOMYaifHaTa MpaKTHKa Ha
»2Heoxum" A/l 3a mapuyHO CTUMYJIHMpaHE Ha PaOOTHUIMTE M CIYXXKHUTEIUTE, HACTH 32 OCHIICCTBIBAHE HA
neitHocTTa Ha Jlpyx)ectBoTo. OmpefenssHeTo W M3ILIAIIAHeTO Ha MPOMEHINBO BB3HATPAXKACHUE MOXE J1a
Ce W3BBPIIBA, KATO C€ B3eMaT MPENBU]] TEKYIIOTO (PMHAHCOBO CHCTOSHME Ha JIpy’KeCcTBOTO 32 ChOTBETHOTO
TpUMeceune, PEeCleKTHBHO (PUHAHCOBA TOJMHA W M3IBIHEHHETO HAa HE IMO-MAKO OT TPH OT YETHUPHU
KpUTEpHH, KOUTO ca npeaBuzicHU B [lonuTHKara 3a Bb3HAIPaXKICHUs, ONpENIICHH Ha TOIUIIHA 0a3a 3a
npenxoHara (mHAHCOBA (KaJleHAapHa) ToauHa. PascpoueHara 4acT OT MPOMEHINBOTO Bh3HATPAKICHHE Ce
M3IJIAIa MPOMOPIIHOHATHO TIpe3 Meproja Ha pa3CpodyBaHe, KOWTO € TPH TOJUHH, CUYUTAHO OT MeECella,
cJIe/IBaIll Mecella Ha MprueMaHe Ha penieHueTo. Pascpodenara 4acT OT MpOMEHIMBOTO Bh3HarpaxkaeHue e 40
% ot obOmuus My pasmep. [pykecTBOTO Mpu3HaBa JOXO/H, IUIATUMHU 12 WK MOBEYe MECELU CJe Kpas Ha
Meproa, mpe3 KOWTO ca 3apaboTeHH KaTo JPYTH HETEKYIIW 3aJIbIDKeHHs Ha 0a3a Ha TAXHATa HACTOSIIA
CTOWHOCT KbM JIaTaTa Ha CAMOCTOSTEIHHS OTUYET 32 (PMHAHCOBOTO CHCTOSTHHE.

2.19. Akyuonepen kanumain u pezepeu

Heoxum AJl e akipioHepHO J[py»KeCTBO ¥ € 3aIbJKCHO J1a perucTpupa B ThProBCKUsS PErHCThP
ompejieNieH pa3Mep Ha aKIMOHEPEH KalWTall, KOWTO Jla CIyXH KaTo o0e3leYeHHWe Ha B3CMAaHUATa Ha
Kpenutopute Ha JIpyxkecTBOTO. AKIIMOHEPUTE OTTOBAPST 32 3abJKEHHATa Ha [Ipy>KeCTBOTO JI0 pa3mepa Ha
CBOCTO AKIOMOHCPHO Y4YaCTHEC B KalWTalla U MOTraT Ja NpEeTCHAWPAT BPBUIAHC HA TOBA y4aCTHE CaMO B
MPOU3BOJICTBO MO JTUKBUAIMS WA HECHCTOSITEITHOCT.

JIpy>KecTBOTO OTYHTAa OCHOBHHUS CH aKI[MOHEPEH KamuTal 10 HOMUHAJIHA CTOMHOCT Ha
perucTpupanute B THProBCKHs PErUCThD aKIIHH.

CwriacHo m3uckBaHusATa Ha THProBCKUs 3aKOH U YcTaBa, JpykecTBOTO € JurkkHO Ja Gopmupa u
¢dou PesepBeH (3aKOHOBH pe3epBH ), KATO U3TOYHHIIM HA (POHJA MOTarT Jia O'bjaT:

e Haii-MaJKo eHa IeceTa OT rnevanbdata, KOsATO ce OTIeNs, JOKaTO CpeACTBaTa BbB (POHIA JOCTUTHAT €HA
Jlecera 4acT OT KaluTalla WM T0-ToJsIMa YacT, MpeBUieHa B Y CTaBa;
e IpYrd U3TOYHMIM, IPEABUIACHHU 1O pemeHne Ha O0moTo chOpaHue Ha aKIIMOHEPHUTE.

Cpenctrata oT (poHIa MOTAT Ja Ce M3MOJI3BAT caMo 3a MOKPUBAHE Ha TOUIITHATA 3ary0a i Ha 3aryoun
OT NpEAXOJHU TOAWHU. Korato cpeacrBarta BbB (i)OH}Ia OOCTUTHAT OIIPCACIICHUA B YcraBa MUHHMMAaNEH
pasmep, cpeacTBaTa Haj Tasu cyMa Morart ja ObJaT U3M03BaHH 32 yBeJIMYaBaHe Ha KaluTaja.
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Obpamno usKynenume coOcmeenu aKyuu Cca TPEICTABEHU B CaAMOCTOATEIHHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHME MO ceOecTOWHOCT (IIeHAa Ha MPUAOOMBAHE) KaTo C OpyTHATa IIeHa Ha OOpaTHO
M3KYTIEHUTe aKIWA € HaMaJeH cOOCTBeHHMAT KamuTan Ha JpyxkectBoro. [lewanbure wimm 3aryoumrte OT
npojaxk6aTa Ha 00paTHO M3KYIIEHU COOCTBEHH aKIIMH CE TIPEACTABST AUPEKTHO B COOCTBEHHUS KamUTal Ha
HpyxecTBoTo B KOMIIOHeHTa ‘““‘Hepasnpenenena nevanba”.

Komnonenm om nocneosawju oyeHKu Ha 3a0viiiceHue no NEHCUOHHU NaaHoge ¢ dedpunupanu
00x00u (KM Hampynanu nedyandéu) ¢ (QOpPMHpPAH OT TOCIEIBAIINTE OIEHKH Ha 3aTbIDKCHHUATA KbM
MepcoHalla TpY TIEHCHOHHWpaHe, KOMTO IO CHIIECTBO IPEACTABISABAT aKTIOEPCKHA TedanOu Hu 3aryou
MpU3HABaHW BEJHAra, B NEpUOJia, B KONTO BB3HHMKBAT. Te ce MPeACTaBAT KbM JPYTUTe KOMIIOHEGHTH Ha
BCEOOXBATHHUSI IOXO/I, 110 CTATHS ,,[IOCIICBAIIN OIICHKHA HAa IICHCUOHHHU TUTAHOBE C ACQUHUPAHH JOXOIH .

2.20. lanvyu 6vpxy neuanoama

Texywume oOanvyu BBPXy Tedamdata ca ONPEICNICHH B CHOTBETCTBHE C HM3HCKBAHUATA HA
OBIATapCKOTO JaHBYHO 3aKOHOAATENICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOI0X0JHO oOnarane. Homunannarta
naHbyHa ctaBka 3a 2025 1. e 10% (2024 r.: 10%).

Omcpouenume Oanvyu BBPXY IedandaTa ce ONmpenessT Ype3 npujaraHe Ha 0aJaHCOBHS METOJ 3a
OTIpe/ielisiHe Ha 33bJDKEHUETO, 32 BCHUKH BPEMEHHHU Pa3lIuKU KbM JlaTaTa Ha CaMOCTOATENHUS (PUHAHCOB
OTYET, KOUTO CHIIECTBYBAT MEXAY OalaHCOBUTE CTOWHOCTH M JJAHBYHUTE OCHOBU HA OTIACITHHUTE aKTUBH M

ITaCHUBH.

OTCpO‘ICHI/ITC JaHbYHU IMIaCUBU CC IIpU3HABAaT 3a BCHUYKHU O6J'IaI‘aGMI/I BpPEMCHHHU pPA3JIUKH, C
W3KIIOYEHUE Ha TE3W, MOPOJWIM Ce OT NPU3HABAHETO HA aKTHB WJIM IachB, KOWTO KbM JaTarta Ha
CTOIIAHCKaTa OTepaIlys He € OB BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OtcpouyeHNTE MaHBYHHM AKTHUBH C€ NMPU3HABAT 32 BCHYKM HAaMalsieMH BPEMEHHH Pas3lIUKH M 3a
HEHM3MOJI3BAHUTE JAaHBYHU 3aryOu, JI0 CTEMEHTa, 10 KOSTO € BEPOSTHO TE J]a ce MPOSIBAT OOpaTHO U Aa Obje
reHepupaHa B Objelle JocTaThuHa obylaraeMa rnevanoa Wik Jia ce MposBAT odjJaracMu BPeMEHHH Pa3JIuKHy,
OT KOHTO JIa MOTaT Jia Ce IPHUCIaHAT Te3X HaMaJIIeMHU PA3JIMKH, C U3KIFOUCHUE Ha Pa3JIMKUTE, TOPOIUIIH Ce
OT NPU3HABAHETO HA aKTHMB WJIM NACUB, KOUTO KbM JlaTaTa Ha CTONAHCKATa ONepalys He € MOBIUSIT BbPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

banancoBaTa cTOMHOCT Ha BCUYKH OTCPOYCHU NAaHBYHH AKTHUBU CC NPETJICKOAA MPHU U3TOTBAHE Ha
CaMOCTOSITEIHUSI OTYET 32 (PMHAHCOBO CHCTOSHHE U C€ PEAyIHpa JI0 CTENEHTa, 10 KOSTO € BEPOATHO Te /1a
ce TPOSBAT O0paTHO M Jla Ce TeHEepHpa JI0CTaThuyHO obsiaraeMa redanda Wi MPOsBSIBAIIM CE TPe3 ChIINI
nepros obaraeMy BpeMEHHH Pa3JIMKH, C KOUTO T€ J]a MOTaT Ja ObJaT MPUCTIQIHATH HIIH KOMICHCHPAHHU.

OTtcpodeHuTe NaHBIM, CBbP3aHM C OOEKTH, KOUTO Ca OTYETEHH KaTo JIPyrd KOMIIOHEHTH Ha
BCceoOXBaTHHUS A0XO0/1 WM IpyTra KalluTaJ10Ba MO3UIHA B CAMOCTOATCIIHUA OTUYET 3a (1)I/IHaHCOBOTO CBbCTOSHHEC,
CBIIO CE€ OTYUTAT AWPEKTHO KBbM CHOTBETHHUS KOMIIOHEHT Ha BCEOOXBAaTHHUS JOXOJ WM OajlaHcoBa
KaIlMTaja0Ba MO3UIIHS.

OTCpO‘IeHI/ITe JaHBbYHHN aKTHBU U ITaCHBU CC OLICHABAT HA Oasa JaHBbYHHUTC CTaBKH U OCHOBH, KOUTO
ce 0uaKBa Jia ce MpujiaraT 3a Mepro/ia | THIA OTIepaIlH, ITPe3 KOUTO aKTHBHUTE CE OYaKBa Jia Ce pean3upar,
a MacuBHTE - Ja Ce YpeasT (1moracsr), Ha 0a3a TaHbYHHUTE 3aKOHH, KOMTO ca B CHJIa WM C TOJIsSIMa CTEIIeH Ha
CUTYpHOCT C€ OYaKBa Jja ca B CHJIa, ¥ 110 JaHbYHU CTaBKU Ha abpkaBata (Bbiarapus), B YMATO FOPUCIUKIHS
ce 0YaKkBa Jia ce pean3upa CbOTBETHUIT OTCPOYEH aKTHUB HJIH MTACHB.

OTCpO‘IeHI/I JaHbYHNW AaKTHBH Ha pr)KGCTBOTO CC MpCACTABAT HCTHO CPEIly HETOBU OTCPOUCHU
JaHBYHU [IACHBH, KOTaTO M JOKOJKOTO TO C€ sIBSIBA 32 TAX JAHBYHMSA IJIaTel B CbOTBETHATA FOPUCIUKIIHS
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(bwirapus), u TO TOraBa W caMO TOTaBa, kKorato JlpyKeCcTBOTO MMa 3aKOHHO IPaBO Ja W3BBPIIBA HIU
MOJTy4aBa HETHH TUTANAHMSI HA TEKYIIH JTaHBYHU 3a/IbJDKCHUS WU B3EMaHUS 110 TaHBIIMTE BBPXY A0XO0a.

KoM 31.12.2024 r. oTcpoueHHTE NaHBIM BHPXY Meyandara Ha J[py»ecTBOTO ca OIIEHEHH ITPH CTaBKa
B pa3mep Ha 10% (31.12.2023 r.: 10%).

2.21. Hemen 0oxo00/(3azyba) na axyus

OcHOBHUSAT A0X0J /(3ary0a) Ha aKkIusl ce M3YMCIIsIBA KaToO Ce pa3/ien HeTHAaTa rmedanda win 3aryoa
3a Mepuo/a, MoJUIeKaIa Ha pa3peIe]CHIE MEX Ty aKIIHOHEPUTE, MPUTEIKATEIN HA OOMKHOBEHHU aKIUH, Ha
CpeIHO-TIpeTeryicH!s Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a MIEPUO/Ia.

CpemHo-TIpeTeraeHUAT Opoil aKIMK TPEACTABISIBA OpPOAT Ha NbpPKaHWTE OOMKHOBCHH AaKITUH B
HAYaI0TO Ha MIEpHOIa, KOPUTHUPAH ¢ Oposi Ha 00pPAaTHO N3KYIICHUTE OOMKHOBCHH aKIIUM 1 HA HOBOM3/IaICHUTE
TaKuBa Ipe3 Mepuojia, YMHOXKEH M0 cpeHo-BpeMeBust pakTop. To3u dakrop u3paszssa Opos Ha THUTE, TIPE3
KOUTO KOHKPETHUTE aKIMK ca OWJIM JbpKaHH, CIIPAMO OOIIUs Opol Ha THUTE MPe3 epHoa.

2.22. Ilposu3suu

[IpoBusuu ce mpuszHaBaT, Korato JpyKecTBOTO MMa HACTOSIIO (KOHCTPYKTMBHO HJIM IIPABHO)
3aBJDKEHHE B PE3ylNTaT HAa MMHAIO CHbOMTHE, M € BEPOATHO Y€ IOracsBaHETO/ypexkJaHeTO Ha TOoBa
3aBJDKEHUE IIIe TOPOAN HEOOXOAMMOCT OT M3XOJSII ITOTOK OT pecypcH Ha JlpyxectBoro. [IpoBusuute ce
omeHsBaT Ha 0asza Haii-moOpata TpHUONM3HWTENHA TpENeHKa Ha PBKOBOACTBOTO KHM JaraTa Ha
CaMOCTOSITENHUSL OTYeT 3a (PMHAHCOBOTO CBHCTOSHHE 32 PAa3XOAMUTE, HEOOXOAUMM 3a YPEXKIaHETO Ha
CBOTBETHOTO 33/IbJKEHHE.

[TpuOnu3nTenHaTa OLEHKA CE€ JUCKOHTHPA, KOTaTo MAaJeXbT Ha 3aJBbJDKEHHETO € IBITOCPOYEH.
Koraro ce oyakBa 9acT OoT pecypcure, KOUTO IIe Ce M3MOJI3BAT 33 ypeXkIaHe Ha 3aIbJDKCHHETO Ja ObaaT
BB3CTAHOBEHU OT TPETO JIHILIE, J[py’KecTBOTO IpHU3HAaBa B3eMaHe, aKO € HaJIMIE BUCOKA CTEIIEH Ha CUTYPHOCT
Ha HErOBOTO II0JIy4aBaHE U CTOMHOCTTA My MOXKE HAJEXkJHO J1a Ce yCTAaHOBH U J0XOA (KPEAUT) IO ChINaTa
MO3UIIMS B IeyasidaTa wim 3arydaTa 3a ronHara, KbJIeTo € IpecTaBeHa i camara MpOBH3HSI.

2.23. IlIpasumencmeeno gpunancupane (0apenue om nyoIuYHU UHCHIUMYYUN)

[IpaBuTencTBeHOTO PUHAHCHPAHE ca Pa3IMYHH (GOPMHU Ha MPEIOCTaBsIHE HA OE3Bb3ME3THH CPEJICTBA
OT IabprkaBaTa (MECTHH M LEHTPAJIHU OPTaHU M MHCTUTYLIMH) W/WIN MEXIYIPABUTEICTBEHH CIIOPa3yMEHHs
Y OpraHM3alINY.

[IpaBuTencrBeHo puHAaHCHpaHEe (JapeHHe OT MyOJIMYHU WHCTUTYIIUH) C€ MPH3HABA MEPBOHAYAITHO
KaTo OTCpoYeH N0xoA ((puHaHCHpaHE), KOTAaTO € HANMIE pa3yMHA CUTYPHOCT, Y€ TO I1e ObJie HOTYYEeHO OT
JpyXecTBOTO, U Y€ MOCIEAHOTO € CMA3WIO U Ca3Ba YCIOBUATA U U3UCKBAHUATA IO JAPEHUETO.

[IpaBuTencrBeno uHaHCHUpaHe (IapeHUE OT MyOJIMYHW MHCTHUTYIHH), CBBP3aHO C KOMIIGHCHPaHE
Ha HaNpaBeHH pPa3XxojH, ce MpH3HaBa B TEKyIIWTE rmevajiOu M 3aryOu Ha cucreMaTH4yHa 0asa 3a ChIUS
MepHoA, Npe3 KOWTO ca NMPHU3HATH U Pa3XoJuTe, WIM aKO € HOPMAaTHBHO OIPEIECJIEHO WU IOIY4YEHO B
rocJieBall IepruoJi — B HETo.

[IpaBuTencrBeHo (huHaHCHpaHe (IapeHUE OT MyOJIMYHU MHCTHUTYIIHMH), CBBP3aHO C KOMIIGHCHPAaHE
Ha WHBECTUIIMOHHU Pa3Xo/iy 3a MpUJI00MBaHe Ha aKTHB, c€ MPH3HABA B TEKyllara nedanda win 3aryba Ha
crucreMaTnyHa 0asa 3a LeJus MEepPHOoJ Ha TOJIe3eH JKMBOT Ha aKTHBA, OOMYaiiHO B pa3Mepa Ha MPHU3HATA B
pa3xoauTe aMOpTU3aLUS.

23



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.06.2025 TOAUHA

2.24. dunancoeu uHcmMpymenmu

(DUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpaXKaa eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
eIHO TpennpusTHe, Taka W (UHAHCOB MACHUB WM HHCTPYMEHT Ha COOCTBEHHUS KalWTal B JPYro
NpeAnpusThe.

Dunancosu akmueu
H’prOHa‘laJZHO npusrnaeane, K./ZaCMd)uKalﬂlﬂ U oyensasaHe

IIpu mbpBOHAYATHOTO UM IIPU3HABAHE (PMHAHCOBUTE AKTUBH C€ KIacu(UIMPAT B TP TPYIIH, CIIOPEN
KOHUTO T€ BIIOCIJIEJICTBHE CE€ OIICHABAT 110 aMOPTU3UpaHa CTOWHOCT, MO CIIpaBeAINBa CTOMHOCT Mpe3 APYyTUs
BCe0OXBaTEeH AOXOJ U 10 CIpaBeAIMBa CTOMHOCT Mpe3 nevandara wiy 3aryoara.

Jpy>kecTBOTO IITbPBOHAYAIHO OLIEHIBAa (DMHAHCOBUTE aKTUBH IO CIIPaBEUINBA CTOMHOCT, a B CIIydai
Ha ()MHAHCOBM AKTHUBH, KOUTO HE C€ OTUMTAT IO CIIpaBEAJMBa CTOMHOCT B meuandara win 3arybara, ce
N00aBAT MPEKUTE pa3xoAM IO cleikaTa. M3KkimroueHHe ca ThPrOBCKUTE B3eMaHHs, KOMTO HE ChIbpiKaT
CBIIECTBEH KOMIIOHEHT Ha ()MHAHCUpaHE - Te ce OIeHsABaT Ha 0a3a IleHaTa Ha cIeNKaTa, OmpejesieHa
cbraacHo MCOO 15.

Ilokynkute nnm nponaxOure Ha (PUHAHCOBM AaKTHUBH, YMHMTO YCJIOBHS H3UCKBAT JOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JaJCH MEPHOJ OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Wil
JeiicTBala MpakTHKa Ha ChOTBETHHA Ma3ap (pEeJOBHM MOKYIKH), c€ NMPU3HABAT Ha Jarara Ha ThPryBaHe
(cmenkara), T.e. Ha JaTara, Ha KOSATO J[py>KECTBOTO Ce € aHTaXKUPaJIo Ja 3aKyIH WIK NPoJaie aKTHBa.

Knacudukanusra Ha (UHAHCOBUTE AKTHBU IpPHU NBPBOHAYATHOTO WM NPU3HABAHE 3aBHUCH OT
XapPaKTCPUCTUKUTEC HA JOT'OBOPHUTC MAPHUYHU IMTOTOLU HA CbOTBCTHUA q)HHaHCOB aKTHB U 6I/I3H€C MoJ€J1a Ha
Jpy>KecTBOTO 3a HErOBOTO yIpaBieHue. 3a Aa ObJie KiIacu(UIMpaH 1 OLCHSABaH M0 aMOPTH3HpaHa CTOMHOCT
WK 110 CHPaBEIMBA CTOMHOCT B IPYT BCEOOXBATEH JOXOJ, YCJIOBHTA Ha JaJicH (PMHAHCOB aKTHUB TPsiOBa 1a
MOpaX/IaT MMapHUYHU MTOTOIHN, KOUTO MPEICTABIABAT "caMo TUIANIaHus 110 TitaBHANaTa U nuxsara (CIITJD)" mo
HeM3Ab/DKEHATa CyMa Ha TJIaBHHIIATA. 3a IeTa ce m3BhpIiBa aHaim3 upe3 Tect Ha CIII'JI Ha HuBOTO Ha
WHCTPYMEHTA.

busnec mozmensT Ha JpyXeCcTBOTO 3a ynpaBjieHHWE HA (MHAHCOBUTE aKTHBH OTpa3siBa HauWHA, MO
Koiito [lpyxecTBOTO ympaBisiBa (JUHAHCOBHTE CH AKTHBH 332 T'€HEPHUpAaHE HAa MapHUYHU MOTOLM. busHec
MOJIETBT OIpEeNs Aajd MapuYHUTE MOTOLM ca pe3ysTaT caMo Ha ChOMPAaHETO Ha JOTOBOPHHM MapHU4HU
MOTOIIY, Ha TIPOJjak0a Ha (UHAHCOBHUTE aKTHBH, UJIH U JIBETE.

Jpy>XecTBOTO € omnpenennino OU3HeC MOAEN, YHATO LeJ € aKTHBUTE J1a ObAaT IbpXKaHu, 3a Ja ce
cbOepaT JOrOBOPHHUTE MAPUYHM MOTOLHW. T03M MOJEN BKJIIOYBA IMAPUYHHUTE CPEICTBA U €KBUBAJICHTU U

THPrOBCKUTE U APYTH B3EMaHUSI.
Tocneosawo oyensgane

3a 1enuTe Ha MOCIe[BAIOTO OlleHsIBaHe (PHMHAHCOBUTE aKTUBH ca Kiacu(UIMpaHu KaTo GUHAHCOBU
aKTHBH IO aMOPTHU3WPaHA CTOWHOCT (JIBJITOBM WHCTPYMEHTH) M (DMHAHCOBH AKTHUBH IO CIIPaBEIIUBA
CTOMHOCT Tpe3 ApYrusi BCeOOXBaTeH A0X0J 0Oe3 peluKiIMpaHe Ha KyMyJaTHBHHUTE IedaaOu U 3aryOu
(xanuTaNOBH MHCTPYMEHTH).

JpyxecTBOTO OlieHs1Ba ((MHAHCOBUTE aKTUBU 110 aMOPTH3UpPaHA CTOWHOCT KOTATO Ca yIOBJIETBOPECHU
U JBETE YCIOBUS TO-I0ITY:
e (UHAHCOBHUAT aKTUB C€ IBPKHM M U3I0JI3Ba B PAMKHUTE Ha OU3HEC MOJIEN, UMAIIl 3a 1€ HETOBOTO
J'bpKaHe ¢ orjie]l Moiy4yaBaHe Ha JOrOBOPHUTE MAPUYHU MOTOLM OT HETO, U
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®  YCIOBHATA Ha JOTOBOpPA 3a (PMHAHCOBUS aKTHB MOPAXKJIAT MAPUYHU MMOTOIM HA KOHKPETHU JIATH,
KOHUTO TIPEJCTABIIABAT CaMO TUTAIAHKS I10 TIABHUIIATA U JIMXBUTE BHPXY HEM3IBIDKEHATA CyMa Ha
TJIaBHUIIATA.

(DUHAHCOBUTE aKTHBH 110 aMOPTH3UpPaHA CTOWHOCT BIIOCIICJCTBHE CE OICHSIBAT Ha 0a3a MeToja Ha
edexruBHus muxseH nporieHt (EJII). Te mopiexar Ha obe3nienka. [leyanbure u 3aryourte ce mpu3HaBar B B
revanbara Win 3arybara 3a TOANHATa, KOTaTO aKTUBBT ObJIe OTIUCAH, MOTUPHUITUPAH MIIN 00e3IeHEH.

(DUHAHCOBUTE aKTHBU IO aMOPTH3UpPaHa CTOWHOCT Ha [[py>KecTBOTO BKIIIOUBAT: TAPUYHH CPEICTBA 1
CKBHUBAJICHTH B OaHKH M THPTOBCKH B3€MaHUs, BKJI. OT CBbP3aHU MPEITPUSITUS.

Jpy>XecTBOTO € HanpaBUJIO HEOTMEHHM U300p J1a Kiacu(uiupa B KaTeropusTa ((MHAHCOBU aKTUBU
10 CTpaBeJInBa CTOMHOCT B APYTHS BCEOOXBATeH M0XO0 (KAlMUTAIIOBH WHCTPYMEHTH) MAIIIUHCTBEHUTE CH
KaIMTaJIOBU HHBECTUITUH, KOUTO TO IBPXKH JBITOCPOUHO. Te3u HHCTpYMEHTH He ce ThPryBar Ha OOpCH U ca
MPEICTAaBEHNU B CAMOCTOSTEIIHUS OTYCT 32 (DMHAHCOBO CHCTOSHHE KbM CTaTHSTA ,,IPYTH JABITOCPOYHU
KanuTaJIOBU HHBECTULIUU .

Omnuceane

DUHAHCOB aKTHB (MM, KOTaTO € MPHIOKIMO, YacT OT (PMHAHCOB aKTHB MJIM YacT OT TPyIa OT CXOJHI
(hMHAHCOBH aKTHBH) C€ OTIHCBA OT CAMOCTOSITENHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE Ha JlpykecTBOTO
KOTarTo:

e [paBaTa 3a MoJIy4aBaHE Ha MAPUIHUTE MOTOIM OT aKTHUBA Ca U3TCKIIH, WU

® [IpaBaTa 3a MoJy4yaBaHe Ha TApUYHU MOTOIM OT aKTHUBA Ca IPEXBBPJICHU WK [[pyKECTBOTO € T0eso
3aIBIDKEHUETO Ja TUIATH HAITBIIHO MOTYYeHUTE TApUYHH IOTOH, 03 ChIlecTBEHa 3a0aBa, KbM TPETa CTpaHa
Ype3 Cropa3yMeHHe 3a MPEXBhPIITHE; IPH KOETO: WiTH a) J{py»KecTBOTO € IPEXBHPIIAIIO B 3HAYUTETHA CTETICH
BCUYKH PUCKOBE U IOJI3H OT COOCTBEHOCTTA BHPXY aKTUBA; WK 0) JIpyKECTBOTO HUTO € MPEXBHPIINIIO0, HUTO
€ 3amas’wio B 3HAYMTEJIHA CTCIICH BCUYKU PUCKOBE M MOJI3U OT COOCTBEHOCTTa BBPXY aKTHBa, HO HE €
3aIma3mio KOHTPOJIa BEPXY HETO.

Korato [lpy:xecTBOTO € MpexBBPJIMIO MpaBaTa CU 3a [0Jy4YaBaHE HAa MApHUYHH MOTOLU OT aKTHBA
WIN € BCTBHIIMJIO B CIIOpa3yMEHHE 3a IPEXBBPJIsIHE, TO MPaBH OLIEHKA HA TOBA JAIH U 10 KaKBa CTEIEH €
3alla3uiio PUCKOBETE U MON3UTe OT coOcTBeHocTTa. Koraro J[py»XecTBOTO HHUTO € MPEXBBPIUIO, HUTO €
3aIa3uiio B 3HAYHMTENHA CTETIeH BCUUKU PUCKOBE U MOJ3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBHUS aKTUB, HUTO
€ IPEeXBBPIIMIO KOHTPOJIa BEPXY HETr0, TO MPOIBJKaBa Ja IPU3HaBa MPEXBBPIICHHUS aKTHUB JI0 CTEIIEHTa Ha
MPOABIDKABALIOTO CH ydacThe B Hero. B To3m ciydail [lpy’kecTBOTO HpH3HaBa M CBBP3aHOTO C TOBA
3abioKeHre. [IpeXBBpPICHUSAT akTUB M CBBP3aHOTO 3aJbJDKEHHE Ce OICHSBAT Ha 0asa, KOSATO OTpa3siBa
MpaBarta M 3aJbJDKEHUATAa, KOUTO JIpy>KEeCTBOTO € 3ama3uio.

[IpopwsmxaBamo yuyactue, KoeTo € mox (opmara Ha rapaHUUs BBPXY IHPEXBBPJICHHUS aKTUB, CE€
OLIEHsBa 110 NO-HHUCKAaTa OT: I'bPBOHAYaIHATa OajJlaHCOBA CTOMHOCT Ha aKkTHBa M MaKCHUMajHaTa cyMa Ha
BB3HArpax/JA€HUETO, KOETO MOXKeE Jla ce u3ucKka J[py>KecTBOTO J1a U3IIaTH.

Obesyenxa Ha (puHaHCOBU AKMUBU

Jpy>XecTBOTO NMpH3HAaBa KOPEKTUB (IIPOBU3Ms 3a 0Oe3LEHKa) 32 OYaKBAaHM KPEIUTHU 3aryoum 3a
BCUYKH JBJITOBH WHCTPYMEHTH, KOUTO HE C€ OTYHTAT I10 CIIPABEJIMBA CTOWHOCT TIpe3 Tedandara Wi
3ary0ara. O4akBaHUTE KPEJAMTHH 3aryOM ce HM3YUCISBAT KaTO pa3jinka MEXIy JOTOBOPHUTE MapUYHU
MOTOLHY, ABDKUMH CBITIACHO YCIIOBHATA Ha JOTOBOPA, W BCHUKH MAapUYHM MOTOLHM, KOUTO JpykKecTBOTO
OYaKBa Jia MOJy4H, IUCKOHTHPAHH C IbPBOHAYAIHUA €(EKTHBEH JIMXBEH MPOIeHT. OuakBaHUTE HapHUuHH
MOTOIY BKJIFOYBAT M MAPUYHUTE MOTOLHM OT MPOJaK0aTa Ha AbPKAHOTO 00e3NeueHHe WU IPYTH KPETUTHU
oA00pEHNs], KOUTO MPEACTABIISBAT HEPA3AEIHA YacT OT YCJIOBHATA Ha JOTOBOPA.
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3a u3uHCIsABaHE Ha OYAKBAHUTE KPEOUTHHU 3aryOH Ha mMbPeOGCKUME G3eMAHUs U AKmMusume no
002080pu ¢ Kiuenmu JIpyKecTBOTO € N30pajio 1 Mpuiiara ONpocTeH MOAX0 ] Ha 6a3a MaTpuIa 3a U3YHCIICHUE
Ha OYaKBaHW KPEIUTHH 3ary0u M HE TIPOCIIEsiBa MTOCIEBAIINTE TIPOMEHN B KpeauTHU uM puck. [Ipu To3u
MTOIXOJT TO MPU3HABA KOPEKTUB (MPOBH3H 32 00€3IeHKa) Bh3 OCHOBA HA OYaKBaHATa KpeAWTHA 3aryoda 3a
LEeJINSI CPOK Ha B3EMaHUsITa KbM BCSKa OTYETHA AaTta. [IpykecTBOTO € pa3paboTuiio U Ipuiiara MaTpuia 3a
MpOBU3UpaHe, KOITO ce 0azupa Ha UCTOPUUECKHUS OMHT IO OTHOLICHUE HA KPEAUTHHUTE 3aryOu, KOpUTUPaHU
C IpOTHO3HM (hakTOpH, cIenn(UIHH 33 JUTHKHALIUTE U 32 MKOHOMUYEcKaTa cpejia M 32 KOUTO € YCTaHOBEHa
B3aMIMOBPB3Ka C MPOIIEHTa Ha KPeIUTHUTE 3aryOu.

3a M3UUCIICHUETO Ha OYaKBAaHUTE KPETUTHHU 3aryOH 10 MApUYHHUTE CPEACTBA U EKBUBAJICHTH B OaHKH,
HpyKecTBOTO mpriiara o0y noaxon 3a obesneHka, omnpenened or MCPO 9. CeriacHo TO3M MOAXOA
HpyxecTBoTO Tpmiara “TpUCTENeHEH Mojaen 3a o0e3leHKa Bb3 OCHOBA Ha TPOMEHH CIIPSIMO
IIFPBOHAYAITHOTO MPU3HABAHE HA KPEAUTHOTO KadyecTBO Ha (DMHAHCOBHSA MHCTPYMEHT (aKTHB). 3a IIeNTa ce
npuiara peTHHTOB MOJEN, KaTo Ce M3IOJI3BAT PEHTHHTHUTE HAa OaHKHUTE, OMpENENCHH OT MEXIyHapOaHO
npu3HaTH peiituaroBu ¢upmu katro Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3za, or exna
CTpaHa, ce U3Mo3Bar myonuaHu qanau 3a PD (BepositHOCTH 32 HeM3mbIHEHNE), pedeprpaliny KbM peidTHHTa
Ha CHhOTBETHAaTa 0aHKa, a OT Jpyra, OT MpoMsSHATa Ha PEUTHWHTa Ha CHOTBETHATa OaHKa, JlpykecTBOTO
OLICHSIBA HAJIMUUETO Ha 3aBHIICH KPEAMTEH PUCK. 3aryOWTEe NMPH HEM3ITBIHEHHE Ce OLEHSBAT ChOOPa3HO
HAINYHMETO Ha TapaHTUPAHH W/WITH 00e3MeYeH! CyMH TI0 OaHKOBHTE CMETKH.

duHAaHCOBUTE O0E3IEHEHH aKTHBH C€ OTIHCBAT, KOTaTO HE CHINECTBYBa pa3yMHO OYaKBaHE 3a
chOMpaHe Ha MAPUYHUTE ITOTOIH 110 T0TOBOPA.

Dunancosu nacusu

ITvpsonauanno npusnasawe, Kiacupurayus u oyeHsasane

®uHAHCOBUTE NMACUBU Ha J[py>KECTBOTO BKJIFOUBAT THPrOBCKHU M APYTHU 3a0bIDKEHUS, 3a€MH U IPYTH
MPUBJICYCHH cpencTBa. [Ipu mbpBOHAYanHO UM Ipu3HaBaHE (PMHAHCOBHUTE MACUBH CE KIaCUPHUIMPAT KaTo
MacWBH TI0 aMOpPTU3UpaHa CTOHHOCT. [IbpBOHAYaIHO BCHYKM (PUHAHCOBU IACHBH CE€ TPH3HABAT IO
CIpaBe]INBa CTOMHOCT, a B clIy4yasl Ha 3a€MH M IIPUBJICUYEHU CPEJICTBA U THPTrOBCKU U JIPYTH 3aTbJLKEHUS,
HETHO OT MPSIKO CBBP3aHUTE Pa3XO0u MO CAEIKaTa.

Tlocneosawo oyenssane
[locneaBamoTo oneHsBaHe Ha ()MHAHCOBHUTE TTACHBH 3aBHCH OT TsXHaTa Kiacudukanus. O0nyaitHo
Te ce KIacu(UIUpaT U OICHSIBAT 10 aMOPTU3HUPaHa CTOWHOCT.

Honyuenu 3aemu u Opyeu npusnevenu cpedcmea (8K, 3a0bINCeHUsE KbM 00CMAGHUYLUL)

Cren mbpBOHAYAIHOTO UM MTPHU3HABaHe, Jpy>KeCTBOTO OLICHIBA IMXBOHOCHHUTE 3a6MHU U MIPUBJICUCHU
Cpe/icTBa MO aMOPTH3MpaHa CTOMHOCT, Ype3 MeToJa Ha e()EeKTUBHHS JIMXBEH NporeHT. [leuanbure u
3ary0uTe ce TpuU3HABAT B Ievanbarta Wi 3arybaTa 3a roJluHara, Koraro ChOTBETHHAT (PMHAHCOB MAcHB ce
OTITMCBA, KAKTO M Ype3 aMOpTHU3alHsATa Ha 6a3a e)eKTHBEH JIMXBEH MPOIICHT.

AMopTH3upaHaTa CTOMHOCT Ce W3YHCIsABAa KaTo C€ B3€MaT I10J BHUMAaHHWE KaKBUTO WM J1a OWIIO
JUCKOHTY WJIM TIPEMUH TTPH MPUI00MBAHETO, KAKTO M TAKCH WIIM Pa3XO/H, KOUTO TPEICTABISABAT HEpa3/IeTHa
4acT OT e(peKTUBHHS JTUXBEH NPOICHT. AMOPTH3AIMITA Ce BKIIFOYBA KaTo “(DMHAHCOB pa3xoj’ B revandara
WK 3ary0ata 3a rojinHara.
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Omnuceane

duHaHCOBUTE MACHUBHU CE OTIHCBAT, KOTaTO 3abIDKCHUETO OBl MOTaCeHO, WM MPEKPATEHO, UIIN
n3tedye. Koraro chiecTByBam (MHAHCOB MAachB ObJE 3aMEHEH C JPYT OT CHIIUS KPEAUTOAATEN IPH I10
CBIIIECTBO PA3JIMYHHU YCIOBHS, WM YCIOBHATA HA CHIIECTBYBAI TACHB OBAAT CHIIECTBEHO MPOMEHEHH, Ta3!
pasMsiHa WM MoAM(UKAIUS Ce TPETHpa KaTo OTIHCBaHE HA MBPBOHAYAIHUS MTACHB M MPU3HABaHE HA HOB.
Paznukara B chOTBeTHHUTE OanaHCOBUM CyMH ce€ TpU3HAaBa B CAMOCTOSITENHHUSI OTYET 3a IedanOaTa WiH
3ary0ata u Apyrus BceoOXBaTeH A0X0 (B medan0aTa Win 3aryoara 3a rOAWHATA).

2.25. Oyensaeane no cnpasedusa CHoOuUHOCm

MC®O 13 ce mpunara, xorato B apyr MC®O ce n3HWCKBa WM I0O3BOJIIBA OIIEHSABAaHE IO
CIpaBeJIMBa CTOMHOCT WJIM OIIOBECTSIBAHE Ha OLICHABAHETO 110 CIPaBeUINBa CTOMHOCT, KAKTO Ha (PUHAHCOBU
WHCTPYMEHTH, Taka ¥ Ha HepuHaHCOBH MO3UIMU. CTaHIAPTHT HE € MPHUIIOKHUM 33 ONEepaIMUTE C TUIaIlaHe
Ha 0a3aTa Ha aKiuu, nmomagamu B ooxBara Ha MC®O 2 "[lnamane Ha 0Oazara Ha akuuMu', KAKTO M IO
OTHOLICHUE HA OLICHKHUTE, KOMTO MMAT HIKOU CXOJCTBA C OLIEHSIBAHETO IO CIPaBEIMBA CTOMHOCT, HO HE
MpEeACTABISIBAT TAKOBA - KATO OLIEHKATa 0 HEeTHA peanusupyema croitHoct B MCC 2 "Martepuanuu 3anacu”
ni 1o croifHoctTa B ynorpeba B MCC 36 "OOe31ieHKa Ha aKTUBU'.

Hsikon oT akTuBHTE M MacuBuTe Ha JIPy>KECTBOTO CE OLIEHIBAT U MPEICTABSIT/UIM CaMO OTIOBECTSIBAT
IO CIIPaBEJIMBa CTOMHOCT 3a LeNuTe Ha (PMHAHCOBOTO OTYMTaHE. TakuBa ca Ha MOBTapsILa ce (eXKeroaHa)
0a3a — (pUHAHCOBM aKTHBU IO CIpaBEeIJIMBa CTOWHOCT Mpe3 JAPYr BCEOOXBAaTEH IOXOJ, ONpeIeIeHH
TBHPIOBCKH U APYTH B3EMaHHUS U 3aJbJDKECHUSL.

MC®O 13 ompenens cropaBeajiiBaTa CTOHHOCT KaTo IeHATa 3a NpoAak0a Ha aKTUB WIH 3a
MPEXBBPIISIHE HA MAcUB IpH OoOMYaiiHa CHOeNKa MEXKAY Ia3apHU yYacTHUIM KbM JlaTaTa Ha OLEHSIBaHE Ha
OCHOBEH (WM Hai-u3rojieH) mazap Ipu TeKyL[d mnazapHu yciosus. CrpaBeqiMBaTa CTOHHOCT cIOpen
MC®O 13 e uzxopsima 1eHa, He3aBUCUMO JIaJIH Ta3M [IeHa € HETIOCPEICTBEHO TOCThITHA 32 HAOIII0/IeHUE MITH
OlleHEeHa TPUOJIM3UTEIHO Ype3 IpyTra TEXHUKA Ha OICHsBaHE.

W3mepBaHeTo Ha crpaBeyiuBaTa CTOWHOCT CE€ NMpaBU OT MO3MLMATA HA IMPEANOIOKEHHUITa U
MMPEUCHKUTE, KOUTO onxa HalpaBWJIM NOTCHIUHUAIHUTE IMa3sapHU YYAaCTHHUIM KOraTto Te onxa OIpeacIAIn
IeHaTa Ha CbOTBCTHHA AKTHB HJIU IMACHUB, KaTO C€ OOITyCKa, 4€ TC 6HX3 I[eﬁCTBaHH 3a ITOCTUTaHe Ha Haii-
no0pa cTomaHcKa U3rojia OT HEero 3a TsIX.

IIpu n3mepBaHeTo Ha clipaBeATMBAaTA CTOMHOCT Ha HE()UHAHCOBY aKTUBM BHHATH M3XOAHATa TOYKA
€ MPEe/IOoI0KEHNETO KakBo O OMJIO 32 Ma3apHUTE YYaCTHHUIM Hal-ITOOPOTO M Hal-e(pEeKTHBHO BH3MOXKHO
W3ION3BaHE Ha JaJICHHs aKTHB.

CrpaBeanuBara CTOMHOCT Ha BCUUKU aKTHBU M TACUBHU, KOUTO CE OLEHSBAT M/UJIM OTIOBECTSBAT BbB
(MHAHCOBHTE OTYETH IO CHPABEAJIMBA CTOMHOCT, CE€ KATEropu3upa B PaMKUTE Ha CleAHATa Hepapxus Ha
CIPaBeINBUTE CTONHOCTH, @ UMEHHO:

e Huso 1 — Kotupanu (Hekopurupanu) nazapHy IIEHH Ha aKTHBEH Ma3ap 3a WACHTUYHHU aKTUBU WIH
MIaCUBH;

e HuBo 2 — OueHbYHN TEXHUKH, TIPU KOUTO CE M3IOJI3BAT BXOJAIIN JAHHU, KOUTO Ca PA3IIMYHH OT
JUPEKTHO KOTHUPAaHU IIEHH, HO Ca MPSKO WJIM KOCBEHO JIOCTBIIHU 3a HaOJIOJeHHE, BKJI. KOTaTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUNTEITHH KOPEKLUH; U

¢ Hupo 3 — OneHbYHN TEXHUKH, IPU KOUTO CE€ M3MOI3BAT BXOASIIN TaHHU, KOUTO B 3HAUUTETHATA CH
4acT ca HeHaOJI0aeMH.

Ha nmarara Ha rogumHus GUHAHCOB OTYET CHOOPA3HO CUETOBOJIHATA MOJUTHKA Ha [IpyKecTBOTO ce
IpaBd OT OTTOBOPHOTO JiMIle OOII aHajlM3 Ha MpeABAapUTENHO chOpaHa uMH(pOpMauus 3a IBUKEHHUETO B
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CTOMHOCTUTE Ha aKTUBUTE U MACHUBUTE, KOUTO MOAJICKAT HA OILCHKA WJIM OMOBECTSIBAHE IO CIpaBeIJINBa
CTOWHOCT, 3a THITa HAJIMYHH JAaHHU U BB3MOXKHUTE (pakTOpH 3a HAOJI0JaBaHUTE IPOMEHH, U CE Ipeyiara 3a
0I0OpeHne TIpel W3IMTBIHUTEIHUS AUPEKTOP IMOAXOAa 3a M3MEpBaHE HAa CIIPABEIJIMBHTE CTOMHOCTH Ha
CHOTBETHHUTE aKTHBH U IIACUBH KbM Ta3U JaTa.

2.26. Cezmenmno omuumane

OT4eTeH cerMeHT MPEeACTaBIsiBa OTIPAaHWYMM KOMIIOHEHT Ha J[py>KecTBOTO, KOHTO mpeampuema
Ou3HeC JCWHOCTH, OT KOMTO MOXE Jia ToJy4yaBa MPUXOIU U TIOHACSA Pa3Xoiu (BKIFOYUTEIHO MPUXOIU U
pa3xoau, CBbP3aHHU ChC CHCIKU C JAPYTH KOMIIOHCHTH Ha J[py»KECTBOTO), YUUTO ONEPATUBHU PE3yJITATH
PEIOBHO Ce TPETNIeKaaT OT PHKOBOJICTBOTO, B3EMAIIIO TJIABHUTE OTIEPATHUBHY PEIICHUS, IPH B3€MaHETO Ha
pElIeHnsT OTHOCHO PECYPCHTE, KOUTO Jla ObJaT pa3mpeaeNeHl KbM CeTMEHTa U OIIEHSBaHE Ha Pe3yJTaTHTE
OT JCHHOCTTa My W 3a KOWTO € Hanmie otTieiiHa (uHaHcoBa uHMOpManus. JpykecTBOTO MMa €IuH

CANHCTBCH CCrMCHT HAa OTUUTAHEC.

2.217. Hpeuelmu om onpedefmuw 3Hauernue npu npuiazcane CUemo600HaAma NOTUMUKA HA
ﬂpyofcecmeomo. Knwuosu npuﬁﬂmumefmu OUCHKU U npednonoafcenu;l C 6UCOKa HecuzypHocm

2.27.1. Ocnoenu yenosu paxmopu. /leiicmeauio npeonpusamue

CamocrosaTenHuaT (UHAHCOB OTYeT Ha JIpy)KeCTBOTO € W3rOTBEH Ha 0a3a Ha MpPUHIMIA 3a
neictBamo npeanpustue. KbM gaTata Ha U3rOTBAHE HA TO3M CaMOCTOSATENICH (PUHAHCOB OTYET
PBKOBOJICTBOTO € HAaNpPaBWIIO OIIEHKa Ha CIOCOOHOCTTA Ha J[py»KeCTBOTO Aa MPOIBIDKH Aa (QYHKIHOHUPA
KaTo JeWCTBAIlO TpeAmnpusaTHe Ha Oa3ara Ha HamugHata wHpopMmamusa B obo3pumo Owaeme. Cien
HaTpaBeHHUTE MPOYYBAHHS PHKOBOACTBOTO WMa pa3yMHHM OuakBaHHs, 4de J[py»KecTBOTO pasmonara c
JIOCTATBYHO PECYPCH, 3a JIa MPOIBIDKH J1a QYHKIIMOHUPA B 0003puMo Objeiie. ChOTBETHO TO HMPOAB/DKaBa
Ja nmpueMa nNpuHIyIia Ha I[eﬁCTBaH.[O MpEAINpUATHUC IPU U3TOTBAHETO HA CAMOCTOATCIIHUA q)I/IHaHCOB OTYCECT.

HpI/I OIICHKAaTa Ha PBKOBOACTBOTO OTHOCHO IPUJIOKCHUCTO HA TO3W IMPUHIUII Ca B3CTU NPCABU
CIICIHUTEC KIIFOYOBHU (I)aKTOPI/IZ

2.27.1.1. Bauanue Ha uyeHama Ha NPUPOOHUSA 2A3 6bPXY 00XOOHOCHIMA U OMYeHmeHume (UHAHCO8U
pesynimamu. /locmasku Ha npupooen 2as.

JocraBkara Ha MpUpPOAEH ra3 3a J[pyecTBOTO ce M3BBHPIIBA €IUHCTBEHO INpPe3 ra30MpeHOCHUTE
MPEXHU, COOCTBEHOCT Ha ,,bynraprpancraz” EAJL.

PwvroBoacTBoTO Ha Heoxum AJl HEmpekbCHATO THPCH pa3iiMyHU BH3MOXKHOCTH 32 3aKyIlyBaHE Ha
MIPUPOJICH Ta3, KOUTO BKIIOYBAT KAKTO JUPEKTHU JIOTOBAPSHUS C JOCTABUWIM, TaKa W 3aKyIyBaHE upe3
nureH3upanara 6opca 3a Teprosus ¢ npupojeH ras (“I'asop X6 bankan* EAJl) B bearapus. C Pemenue
NoJI-560 ot 28.09.2021 r. na Komucusita 3a eHepruifHO u BOJIHO peryiupane, Ha Heoxum A/l e n3naaena
Jlunensus Ne JI-560-15 ot 28.09.2021 r. 3a ochlecTBAIBaHE HA IEHHOCTTA ,,THPTOBUS C IPUPOJICH Ta3‘ 3a
cpok ot 10 rogunm.

Jpy»ecTBOTO HE € M3JI0KEHO HA CHLIECTBEH PUCK OT HETAaTHBHU IPOMEHU B LICHUTE HA JIPYIUTE

CYpPOBHHH M MATCpUaId, 3alllOTO CHIJIACHO AJOTOBOPHHUTC OTHOLICHUSA C JOCTABYHULUTEC, TC Ca 00eKT Ha
NEpHUOANYCH aHAJIN3 U 06C’L)K}_IaHC 3a OpCPa3TICIKAAHC U aKTyAJIU3UPAHC CIIPSAMO IIPOMCHHUTE Ha I1a3apa.

28



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.06.2025 TOAUHA

2.27.1.2. I]lena na keomume 3da 6v21€pOOHU eMUCUU

Bo3neiictBuero Ha aeiiHocTTa Ha JIpy»KECTBOTO BBbpPXy KIMMara € CBbpP3aHO OCHOBHO C
TEHEPHUPAHETO HA BHIVIEPOIHA EMUCUU IPU MIPOU3BOICTBOTO Ha aMOHSIK U @30THA KUCEIHHA. 3a OTACICHUTE
BBIVIEPOIHH €MHUCHU TO (GOopMHpa 3aIbIDKEHIE 32 3aKyITyBaHe Ha BBIJIEPOIHU KBOTH KAaTO Pa3lInKa MEXIY
00110 ABIDKAMUTE BBIVIEPOIHH KBOTH M O€3IIATHO MPEIOCTABEHNUTE TaKHBA.

HpyXecTBOTO € H3J0XKEHO Ha I[EHOBHM PHUCK OT I[€HATAa HAa KBOTHUTE 32 BBIVICPOJHH EMUCHH.
PpKOBOACTBOTO yIIpaBisiBa TO3M PHUCK KAaTo CIEAN €XEeTHEBHO OOpcoBaTa IeHa Ha KBOTUTE. To3u mporiec ce
CJIEJTV ¥ YIIPaBJIsiBa TEKYIIO.

[Ipomsinata BBB (asza 4, B cpaBHeHHE ¢ mpeaxogHara ¢aza 3 3a pasmpenencHue Ha Oe3MIaTHUTE
KBOTH €, 4e paslpe/eliCHHETO Ha KBOTH 3aBHCH OT PaBHUINETO HA JEHHOCT Ha WHCTANANMHTE, a HE OT
KamarureTa Ha ChIIUTE, T.. HaMalsBaHE HAa MPOHM3BOACTBOTO pPedICKTHpPAa BBPXY KOIUYECTBOTO HA
Oesmiataute kBoTH. Paza 4 (ot 2021-2030 r.) e paszeneHa Ha JBa IEpUOJIA OT IO MET TOAMHHU, TPH BCCKU
OT KOHWTO OTJEITHO Ce pa3mnpenenar 0e3miatHi KBoTH. ChriacHoO MpaBuiiaTa 3a pa3npenensHe Ha 0e3rIaTHu
KBOTH TP OTIPENEICHH POMCEHH B HUBATa Ha aKTUBHOCT HAa MHCTANIAIIMUTE B CPaBHEHHE C 0a30BaTa JHHUS,
KOSITO € ChCTaBeHA Ha 0a3a UCTOPUYCCKH JAHHH, KOJIMIECTBOTO OC3TIATHU KBOTH, OTITYCHATH ITPBOHAYATHO
3a BCEKH OT Iepuoaute Ha dasa 4, nmoiexu Ha npomsHa. KonmryecTBoTo Oe3ruiatiu kBoTH 3a Heoxum Al
MOCTENEHHO IIle HamalsiBa BBB BTOpHUS mepuon oT ¢a3a 4 Ha Cxemara 3a THProBHs C €MHCHH, TOPaIH
BBBEXKJAHE B Ienus EBpOMeEiicky ChIO3 HAa 3aKOHOJATEICTBO OTHOCHO MexaHW3Ma 3a KOPEKIUS Ha
BBITICPOJTHUTE €MHCHU HA TPAHUIIUTE W CBBP3aHUTE C TOBA KOCHUIIMCHTH 3a PEAYKIHs Ha OC3IIaTHUTE

KBOTH 110 TOAMHH.

Bepudwukarusta Ha BTOpa 60azoBa juaug (2019-2023) 3a BTOpHus nepruon ot ¢aza 4 demre 00eKT Ha
Bepudukarus mpe3 2024 r. Ha ta3u 6a3a me 0b1aT OTIyCHATH O€3IIaTHH KBOTH 3a BTOpHA mepuos 2026-
2030.

ITo muenwne Ha PBKOBOACTBOTO HE Ca HAJIUIIC JPYTr' HETAaTUBHU ICHOBU (baKTOpI/I, KOUTO 6I/IX3 MOT'JIN
J1a OKaKaT BIMSHUE BBPXY JEWHOCTTAa My W TO II€ NMPOABIDKU Ja M3IIBIHSIBA BCUYKU CBOU JEHHOCTH U
TUTAHUPAHH 00EMHU.

2.27.2. H3yucnenue HA 04aKeAHU KPEOUMHU 3A2yOU 3a MBPZOECKU 63eMAHUS U NAPUYHU CDeOCmeda U
eKeueaneHmu.

H3mepBaHeTo Ha OYaKkBaHaTa KpeJuTHA 3ary0a 3a (PMHAHCOBM aKTHBH, OTYUTAHU 110 aMOPTH3HpaHa
CTOMHOCT (THPrOBCKM B3eMaHHS M TapUYHU CpPEACTBA W EKBHBAJICHTH) € O0JIaCT, KOSTO H3HCKBa
M3M0JI3BAaHETO Ha CJIOKHU MOJICTH ¥ CHIIECTBEHH IPEIIOIOKEHUS 32 OB NKOHOMHYECKH YCIOBUS U
KpPEIUTHO MOBEJICHNE HAa KIMEHTH ¥ JTHXHHUIM (HallpuMep BEPOSTHOCTTA KOHTPAreHTUTE J1a HE U3ITBJIHAT
3aJbJDKEHUSITA CH U IPOM3THYAILIUTE OT TSIX 3aryomn).

3a mpuiaraHeTo Ha TE3W HM3HMCKBAaHUS PHKOBOJCTBOTO Ha JIpy>KECTBOTO MpaBH peavlia BaKHU
MPELEHKH, KaTo: a) ONpeie/iiHe Ha KPUTEPHH 3a UACHTH(UIPAHE U OLIEHKA HA 3HAYUTEIIHO YBEIMUCHUE HA
KpEIUTHHSL pUCK; 0) m300p Ha MOIXOMSANIM MOJETH W TPEANONIONKESHUs 3a U3MEepBaHE Ha OYaKBaHHUTE
KpeIuTHH 3ary0u; B) ¢GopMUpaHe Ha Ipynd OT CXOJHHM (PMHAHCOBM aKTHBH (MOPTQEWIn) 3a LeiauTe Ha
W3MEPBAaHETO HAa OYaKBAHUTE KPEJAUTHH 3ary0u, I') yCTaHOBSBaHE M OICHKA 3a KOpeJlalusiTa MexIy
HUCTOPUYECKUTE MPOLICHTH Ha POCPOUHNE U IIOBEIEHUETO Ha OIIPEIeNIeHH MaKpOIIOKa3aTeH, 3a 1a CE OTPassT

e(i)eKTI/ITe OT IIPOTHO3UTE 3a TAX B 6’[))161]_[6 IIpU U3YHCIICHUATA HA OYaKBaHUTC KPECAUTHU 38I‘y6I/I.
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3a mvpcoeCKume 63eManusl, 6KJ1. ont C6bpP3aHu auya

Jpy>XecTBOTO M3MOJI3Ba MATPUIIH 3a MPOBHU3KH 3a U3YMCICHUETO HA OUAKBAHUTE KPSJAUTHU 3ary0Ou
OT THPrOBCKHTE B3eMaHUs. [IpOlleHTHTE Ha MPOBU3WHUTE ce 0a3upar Ha JHUTE MPOCPOYHE 3a TPYIH OT
Pa3IUYHU KIUCHTCKH CerMEHTU (TOPTQEin), KOUTO UMAT CXOJHHU MOJCIH Ha 3ary0ba (TUN KJIMEHT KaTo
CEKTOD).

Bcesika MaTpuIiaTa 3a MpoOBU3MH ITEPBOHAYAITHO CE OCHOBABA Ha JICTAHIHA HCTOPUICCKH HAOTFO ICHUS
3a MPOIICHTH Ha HECHOMPAEMOCT Ha B3eMaHUATA Ha J[pyKEeCTBOTO M JBI)KEHUETO HA B3EMAHHUATA 110 TPYITH
npocpoursi. OOWYAHO ce H3MOJI3BAaT WMCTOPUYCCKH JIaHHU IIOHE 3a TPU TOJWHHM CIPSMO JaTara Ha
camocTosiTelnHusl (GuHaHCOB oTdeT. J[OMBIHMUTENHO MaTpuIlaTa ce KajauOpupa Taka, 4e Jia KOpUTupa
HMCTOPUYECKH YCTAaHOBCHUTE 3aBUCHUMOCTH 33 KPEAUTHUTE 3aryOM ¢ TPOTrHO3HATa WH(OpMAIHs,
W3MON3BaliKU U BEPOSTHOCTHU CIicHAapuu. Hampumep, ako ce o4yakBa JaJIeHU MPOTHO3HH MKOHOMHYECKU
YCIIOBHS 1a C€ BJIOLIAT WJIM MOJOOPSAT Mpe3 clie/iBaliaTa rofuHa, KOeTo MOKe Jia A0BeIe A0 KOpEIallHOHHO
YBEIIMYCHUE HA MTPOCPOUMSITA B JaJIcH KIUEHT, UCTOPUICCKUTE MPOICHTH Ha HEU3IBITHECHUE CE KOPUTHPAT.
KbM Besika oTueTHaA 1aTa HaOJII0JaBaHUTE UCTOPUICCKU MTPOIICHTH HA HEM3ITbIHCHHUE CE aKTyaIM3UPaT U Ce
oT4yHTaT e()EKTUTE OT MPOMEHHUTE B MTPOTHO3HHUTE OICHKH.

OreHkaTa Ha ChOTHOIICHHETO MKy HaOJF0aBaHUTE UCTOPUYUCCKU MPOIICHTH HA HEU3IIbJIHCHUE,
MPOTHO3HUTE NKOHOMUYECKH YCIOBUS ¥ OYaKBAHUTE KPEIUTHH 3aryOH € ChIECTBEHA CUYCTOBOIHA OIICHKA.
CTol{HOCTTa Ha OYaKBAaHHWTE KPEOUTHU 3aryOM € YyBCTBHTENHA KbM TPOMEHH B OOCTOSITEJICTBAaTa M
MPOTHO3HUTE YCIIOBHS. McTOpUdecKuTe KpenuTHY 3aryou Ha JIpy»KecTBOTO M MPOTHO3HUTE HKOHOMHUYECKH

YCIJIOBHUS MOTaT Jia c€ OTKIJIOHSBAT CIIPSIMO JICHCTBUTEITHATA HECHOMPAaeMOCT B ObJIelIe.

3a napuunume cpedcmea

3a M3UUCIICHUETO Ha OYaKBAHHUTE KPEIUTHHU 3aryOH 110 MAPHYHHUTE CPEACTBA U EeKBUBAJIICHTH B OaHKH,
JpyxecTBOTO TprIitara oOmus ,,TpUeTarer’” moAaxoa 3a obesneHka, onpeneneH or MCDO 9. 3a nenra ce
mpwiara Monen, 0a3upaH Ha MyONMKyBaHWTE PEHTHHTH Ha OaHKHTE, OMPEACICHH OT MEXITyHapOIHO
npusHaTH peiituHrosu ¢upmu xkatro Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eagna
CTpaHa, ce OompeaeisT Tmokazarenute 3a PD (BeposATHOCTH 3a HEM3MBIHEHHE), KaTO Ce HW3MOJI3BaT
nyOnuynuTe qanHu Ha PD pedepupaniy kbM peliTuHra Ha chboTBETHAaTa OaHKa, a OT Apyra, Ype3 MpoMsHaTa
Ha PEWTHHTa Ha ChOTBETHATa OaHKa OT MEPHOJ B Mepuo/l, J[pyKecTBOTO OlleHsIBa HAMYUETO HA 3aBUIICH
KpEeIUTEeH pUCK. 3aryOuTe Npy HEM3IIBJIHEHHE C€ OLIEHSABAT MO (opMyia 3a M3UMCIEHUE Ha OYAKBAHUTE
KpeIWTHU 3ary0H, Karo ce B3eMaT NPEABHJ HaJMYMe Ha TapaHTHPaHU W/WIM OOE3[EeUeHH CYMH IO
CHOTBETHUTE OAHKOBH CMETKH.

PvroBoacTBOTO Ha [lpy’KECTBOTO € HaNpaBUJIO aHAIU3 U € YCTAaHOBWIIO, Y€ MApUYHUTE CPEICTBA U
EKBUBAJICHTH CHIbPKAT HECHIISCTBCHA OYaKBaHAa KpEIWTHA 3ary0a W € MpHeNo Jia He s OCYETOBO/SBA B

CaMOCTOATCITHUA (1)I/IHaHCOB OTYCT.
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2.27.3. IIpuznasane u oyenka na nposuzuu
Keomu 3a emucuu na napuuxosu 2azoee

B kpas Ha Bceku OTYETEH MepHuo/l, J[pyKeCTBOTO OTUNTA EMUTUPAHU KOJIMYECTBA KBOTU 33 €MUCUU
Ha MapHUKOBU Tra3oBe. B ciyuail Ha peanu3upaH HETOCTUT Ha KBOTH, [{pyKeCTBOTO NMPHU3HABA MPOBH3US 3a
HACTOSIIOTO MY 33/IbJDKCHHE 3a TIpeiaBaHe Ha BepuduippanuTe KBOTH. [IpoBH3HATA ce OCTOHHOCTSABA KaTO
KOJIMYECTBOTO HA HEJNOCTUTa (pa3liika MEXIy Oe3IJIaTHO OTIYCHATUTE KBOTH, HATMYHHUTE 3aKYNCHU OT
JpyXecTBOTO W peajHO EMUTHPAHUTE Tra3oBe 3a JOKIAJBAaHUS IEPHOJ) HAa KBOTH, YCTAaHOBEHO Ype3
cnenuaineH popmyisip — JlokaanBane Ha TOUIIHUTE EMUCHH, CE OIICHSBAT 10 TEKYINU Ma3apHU IIEHU KbM
JaTaTa Ha CaMOCTOSTEIIHUS OTYET 32 (PMHAHCOBOTO ChCTOSHHUE, a IPOMEHHUTE B pa3Mepa Ha 3aJb/DKEHUCTO
ce MpU3HABaT B Ievandara WM 3arydara 3a ToAnHaTa.

Jlena 3a npouzsodcmeenu omnaovyu

JpyXecTBOTO NpH3HABa NPOBH3MS 3a 3aKpUBaHE Ha Jema 3a IPOM3BOACTBEHM OTHNAABLHU U
PEKyJITUBUpaHE Ha TEPEHa, KOTaTo €JHOBPEMEHHO ca HaJIUIIE:

e TPaBHO 3aIBJDKCHUE MO cwiaTa Ha §4, an.l OT MPEeXOJHHTE M 3aKIIOUUTETHH Pa3opendu KbM
Hapen6a Ne6 ot 27.08.2013 1. u Ha un.14 ot HupexktuBa 1999/31/EC 3a mpeycraHoBsiBaHEe Ha
EKCIUIOATalMATA, 3aKPUBAHE W/UIM IPUBEXJaHE Ha CHLIECTBYBALUTE €A 32 OTHAIbIH U

o IUIaH 32 IPUBEXKAAHE Ha JIeNaTa B CbOTBETCTBIE C HOPMATUBHUTE W3UCKBAHMSL, 0I00PEH KaTo BUJOBE
JNEHHOCTH, CPOKOBE M TPOTrHO3WpyeMu cToiHocTH oT MOCB, chriacHo HM3UCKBaHHSITA Ha
[ocouYeHaTa Imo-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha NMPOBU3MATA J[pyKeCTBOTO Ha3HA4YaBa JMIEH3UPAHU EKCIEPTH-

€KOJIO3H, KOWUTO H3TOTBAT IMPOTHO3HA OILEHKa HAa Pa3XOJWTe MO BHUIOBE ACHHOCTH, HEOOXOAWMH 3a
M3ITBIHEHNE Ha 3a/IbJDKEHUETO U M3/1aBaT CleMalIeH JOKIaa U IiaH-cMeTka. CymMHTe, KOUTO Ce 0YaKBa, 4e
e ObAaT yCBOSIBAHM 32 CPOK, MO-ABIBI OT €JHA TOAMHA, C€ ITUCKOHTHpAT. J[MCKOHTOBUST HPOLEHT ce
orpenesis Ha 6a3a cpeleH JIMXBEH NPOLEHT Ha MOIy4YEHHUTE OT APYKECTBOTO ABITOCPOYHU MHBECTHLIMOHHH
KPEJIUTH.

2.27.4. Obe3yenka na mamepuainu 3anacu

B kpas Ha Bcska guHaHCOBa roanHa JIpy»KecTBOTO U3BBPIIIBA MPETJIE]] Ha ChCTOSHUETO, CPOKa Ha
TOJHOCT M M3MOJI3BAEMOCTTa Ha HAIMYHUTE MaTepualiHuTe 3arnacu. [Ipu ycraHOBsIBaHe Ha 3amac, 3a KOUTO
€ NPELEeHEHO, Y€ CHIIECTBYBA ToJisiMa BEPOSATHOCT Ja HEe ObJAaT pealu3upaHu IO ChUIECTBYBALIaTa UM
0ajaHCcOBa CTOMHOCT B CJIEABALIUTE OTYETHH MEPUOIH, CHIIUTE ce 00E3LEeHsBAT A0 HETHA pealn3upyema

CTOMHOCT.
2.27.5. AkmwoepcKu uzuucnenus

[Ipu ompenensHe Ha ceramrHaTta CTOWHOCT HA JABJITOCPOYHUTE 3aIBJDKEHHUS KbM IEpCOHANa MPHU
MEHCHOHMPAHE Ca W3IOJ3BAaHM BCSKAa TOAMHA M3YMCICHUS Ha CepTUQUUMpPaHH aKTIOepH, Oa3upaHd Ha

MIPEIOJIOKEHUS 32 CMBPTHOCT, TEMI HA TEKy4E€CTBO Ha MepCcoHaa, ObJICIIO HUBO HAa pabOTHU 3aIuiaTH U
JTUCKOHTOB (paKTop.
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2.27.6. Obe3yenka Ha uHgeCMuUUUU 8 ObULEPHU OPYIHCECH8a

PBKOBOZICTBOTO TpaBW aHAIM3 W OIEHKA 332 HAIMYHE HAa MHIWKATOPH 3a O00E3IeHKa Ha HETOBUTE
WHBECTHUIIMH B IBIIEPHU ApykecTBa. Karo OCHOBHM MHIMKATOPH 32 00E3IEeHKa Ce MpUeMat: 3HAYUTETHO
peayuupaHe Ha o0eMa WM TPEyCTaHOBSBAaHE JCHHOCTTa Ha JIpy»ECTBOTO, B KOCTO € WHBECTHPAHO;
OTYUTAHE Ha 3aryOH 3a MO-NIPOJBDKUTEIICH TIEPUOJT OT BPEMe, KaKTO U OTYMTAHE Ha OTPUIATCIIHU HETHU
AKTHBH WM aKTHBH T10]] pETUCTPHUPAHUS OCHOBEH aKIIMOHEPEH KaITuTal.

TecroBeTe M MpeleHKUTE HA PHKOBOACTBOTO 3a 00€3I[eHKAa Ha WHBECTHIIMHUTE Ca HAIIPaBEHH TIpe3
Mpu3MaTa Ha HETOBHTE TUIAHOBE U HAMEPEHHSI OTHOCHO O'BJICIIINTE MKOHOMHYECKU M3TO/IU, KOUTO CE€ OYaKBa
Ja ObJaT MOMYYCHH OT JBIIEPHUTE JPYKECTBA, BKI. THPrOBCKU UM MPOU3BOICTBEH OIHUT, OCUTYPSIBAHE Ha
MTO3UIINH Ha TY>KIECTPaHHU MMa3apH, OYaKBAHHATA 32 ObICIIN IPOAXOH U TIp.

3a menta ce pa3paboTBAT BapHAaHTH Ha IIPOTHO3H, UYpe3 KOWTO CE€ OTYNATAT Pa3IHIHUTE
MIPEITOJIOKEHUS 32 PUCKOBE, HECUT'YPHOCTH M BEPOSTHOCTH 3a ObJIelaTa peajin3alis Ha MapuIHUTE MOTOLN
U JIOXOIW OT TE€3U MHBECTUIIMU. BCEKM OT BapHaHTHUTE Ce aHAIM3UPAT BHUMATEIHO OT PHKOBOJICTBOTO U
pE3yNTaTUTE OT TAX C€ TPETEryAT NMPH W3YUCIIEHHETO Ha BB3CTAHOBHMATa CTOHHOCT Ha CHOTBETHATA
HWHBECTHIIHS.

2.27.7. Obe3yenka Ha HehuHAHCOBU AKMUBU

B kpas Ha Bcsika QuuancoBa roaumHa JlpyXKecTBOTO H3BBpILBA Iperyied 3a OOE3LeHKa Ha
HepUHAaHCOBUTE akTUBH. llpu mperiena ce B3emar 1OJ BHUMaHWE (aKTOpU CBHP3aHU C: IMJIAHOBETE 3a
W3ION3BaHE Ha CHOTBETHHUTE AKTUBH, (U3MUECKOTO MM CBHCTOSHHE M TOJHOCT 3a yIOoTpeOa, BIHMSHUE Ha
HOPMAaTUBHHM W3UCKBAHMS, HETATUBHO BJIMSHHE HAa NPOMEHH B CTOIAHCKAaTa cpena u Apyru ¢aktopu. B
pe3yaTarT Ha TO3W Mperjiell pbKOBOJCTBOTO HIPELCHSABA Jall Ca HANMLE YCJIOBHS 3a OOE3LECHKAa WU IpH
YCTaHOBSIBAaHE Ha TaKWBa YCIOBHSA Jpy>KeCTBOTO OTYMTa pa3xoi 3a 00e3leHKa Ha MMOTH, MAaIIUHH H
CHhOPBHKEHUS 1 HeMaTepHaHH aKTHBH B TIeyandaTta WM 3arydara 3a rojnHaTa.

2.27.8. lIpu3nasane Ha 0anvyHu aKMugu

[Ipu mpu3HaBaHETO HAa OTCPOUYCHHUTE MAHBYHU AKTUBH OT PHKOBOJICTBOTO Ha J[pyKecTBOTO €
OIIEHsIBaHA BEPOSITHOCTTAa OTACITHUTE HaMallsieMH BPEMEHHU Pas3lUKU Ja UMaT OOpaTHO MpOsBIEHHE B
ObJielie U BH3MOKHOCTUTE Jla TEHEPHpAT B TEPCIEKTHBA [OCTATHYHO MAaHBYHW IeYAOM 32 TIXHOTO
KOMIICHCHPAHE CPEIIy T€3U edanon.

He ca mpu3Hat akTUBY 110 OTCPOUCHU JAHBITU CBHP3aHU ¢ 00€3I[eHKa Ha MHBECTUIIMHA U B3EMaHUS
OT IIBIIEPHO JPYKECTBO, Thi KATO PHKOBOJICTBOTO € MPELIEHIIIO, Y€ HE ChIIECTBYBa BEPOSTHOCT BPEMEHHATA
pasiuKa Jia ce MPOSBH B IPEIBUIANMO OBICIIIE.

2.27.9. JIuzunzoeu 0ozoeopu

[Ipu npenTHGUIMpaHe ¥ KIacUpHUIpaHe Ha JIM3UHT WIA HA JIM3UHTOB €JIEMEHT B JaJIeH JOTOBOD,
PBKOBOACTBOTO Ha J[py’>KeCTBOTO MPaBU PEINLA BAKHU IIPELICHKU.
®  HAJIWIIE JIX € IOTOBOP 3a JIU3UHT, B T.4. JJAJIM JJOTOBOPHT ChIbpKa UICHTU(DUIIMPAH aKTUB U
JlaJIi TI0 CWJIaTa Ha HEro ce MPEXBBbPJIA MPABOTO HA KOHTPOJ HAJ M3MOJI3BAHUS aKTHB 3a
CBbOTBETHUS CPOK Ha JI0r0BOPA;
e  OmIpenessHe CPOKA HA JIM3UHTa;
e ompexaensHe HA Au(epeHIINATHIS JTUXBEH MPOIEHT [0 JOTOBOPHUTE 3a JIM3HHT.
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PBKOBOZICTBOTO € HAMPABUIIO aHATM3 HA CKIIIOYCHUTEC HAEMHH JIOTOBOPH U € OMPEICITUIIO, Ye ca
Hanuie 13 1oroeopa, KOMTO ChIBPIKAT JIN3KUHT, KAKTO U, Y€ II0 TAX C€ IPEXBBHPJIS IPABOTO Ha KOHTPOJ HAJI
M3MOI3BaHMs MICHTU(HUIMPAH aKTHB 32 ChOTBETHHSA CPOK Ha J0roBopa. MmeHTH(HUIIMpaHUTE aKTHBH T10
TE€3HU JIOTOBOPH Ca:

e HaeT oduc;
HaeT Marasui;
HaeT MapKUHT;
HaeTH BaroHM;

HacTHu aBTOMO6I/IJ'II/I;
TCJICCKOIIMYCH TOBapa4 TCICXCHIJICP.

IIpu onpenensHe Ha cpoka Ha JTU3UHTa PHKOBOACTBOTO € B3€JI0 NPEABUI HEOTMEHUMHUS NIEPUO] Ha
JIM3UHTA, 3a€IHO C TIEPUOJIUTE, TIO OTHOLLIEHHE HAa KOUTO ChIECTBYBA OIIUS 3a yABIKAaBaHE, aKO € CUTYPHO,
ye T4 wme ObpAe YIpakHEHa, KakTO W MEpUOJUTE, MO OTHOIIEHHE Ha KOUTO ChHIIECTBYBa OIM 3a
mpeKpaTsBaHe, ako € JOCTAaTBYHO CUTYPHO, 4Ye Ts e Obae ynpaxHeHna. [1o oTHoIIeHHE HA TE3U OMIMH U
BEPOSTHOCTTA 32 TAXHOTO YNPaKHSABAHE MU HE, PbKOBOACTBOTO € B3€JIO MPEABHI penula GakTopu Karo:
BaXHOCTTA Ha HAeTHs aKTUB 3a AeWHOCTTa Ha J[pyXecTBOTO, pa3xoau, KOMTO Ouxa OWIM CBBP3aHU C
MMPEKpaTdBaHC HAa JOTOBOPA U OIMPECACIIAHE Ha HOB aKTUB 3a HYXXJIUTC Ha MMPECANIPUATUCTO, OIMTAa 10 MOMCHTA
C T€3U aKTHBHU U C HAEMOJATEINTE U APYT'H MOJOOHH.

3a TpH OT JOTOBOPUTE 3a JIM3UHT (0rc, Mara3uH, MapkuHr) JIpy>KeCTBOTO € ONpeeNInIIo, Y€ CPOKBT
UM € JIOTOBOPEHUST B I0TOBOPA CPOK — 5 T., TOKOJIKOTO: HE € JOTOBOPEHA OMIMS 3a YABKaBaHe, HAIULE ca
BB3MOKHOCTH 3a IIPEACPOUHO MPEKpaTsIBaHE HA JOrOBOPA IPU HEIUIALIAHE, 10 B3aUMHO ChIJIACUE WU Jp.
MOJ., HO PHKOBOACTBOTO NPELEHsBA, Y€ HA TO3M €Tall HE IUIAaHUpa MPEICPOYHO MpeKpaTsBaHe. 3a OBa OT
JOTOBOPHUTE (BaroHu) JIM3WHTOBHAT CPOK € MPELEHEH 0T PHKOBOJCTBOTO KaTO JBETOIUILICH Ha 0a3a MUHAT
OTIUT.

OTHOCHO IOrOBOPHTE 32 JIM3UHTI HA AaBTOMOOMIIM JIM3UHTOBUST CPOK € OIpeseseH Ha 0a3a CPOKbT,
ocoueH B gorosopure — 60 Mecena, KaTo B JOTOBOPHUTE HE € MIPEABUICHA OILKS 32 yIbJKaBaHE.

[Ipu HacTeIIBaHe HA BaXKHO CHOUTHE, MIIH CHIIECTBEHO N3MEHEHHE B OOCTOSATENICTBATA, KOUTO Ca MO
KOHTpoda Ha JIpy)KecTBOTO M 3acAraT CUTYpPHOCTTa B YIPOKHSABAHETO Ha ONLUUHUTE 34
yIbJDKaBaHe/IpeKpaTsiBaHe, TO IPaBU MIOBTOPHA OILIEHKA HA CPOKA Ha JJOrOBOpA.

PvroBOACTBOTO € mpueno 3a AudepeHIraneH JUXBEH MPOLEHT 3a JOTOBOPUTE 3a JIM3UHT, JTUXBEH
IIPOLIEHT OIIpeJieicH Ha 0a3a aHa/lu3a Ha JIMXBEHUTE YCJIOBUS 110 IOJIy4eHH OT JIpy’KeCTBOTO JbIArOCPOYHU
0aHKOBH 3a€MH ChC CPOK M yCIOBUS, OJIN3KM 0 TE3U NPH JOTOBOPHUTE 32 JIU3UHT.

KbM naTata Ha BCEKM OTUYET PBKOBOJICTBOTO Ha J[py»KeCTBOTO M3BBPIIIBA MPETJie] 3a 00e3ICHKa Ha
AKTUBUTE C TPaBO Ha MOI3BaHe. AKO ca HAIWIE WHAUKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € IMO-HHUCKA OT
TSAXHATa OaJlaHCOBA CTOWHOCT, TO IOCJIEHATA CE M3MHCBA JI0 Bh3CTAHOBUMA CTOWHOCT Ha aKTHUBHUTE.
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3. IPUXOJ4 OT JOI'OBOPHU C KJIMEHTHU

[Tponax0u Ha MPOAYKLKS - HALMOHAJICH T1a3ap
[IpomaxOu Ha NpOaYKUKS U3BBH CTpaHaTa
[Tpuxoan oT npoaakOH Ha CTOKH

[Tpuxoau oT npoJakOH Ha yCIYTH

IIpooasricou na npodykyus - HayUOHAIEH na3ap

Amonues Hutpat — EO top
AMOHSK

AMoHsIYHa BoJa

A30THa KUCenuHa

AMOHHUEB XUIPOTeHKapOOHAT

Hpyru

IIpooasicou na npodyKkyusa uzevH cmpaHama

Amonues Hutpart - EO top
AMOHSIK

AMOHHEB XUIPOTEHKapOOHAT
AMoHnsYHa BoJia

A30THa KUCEeIuHA

30.06.2025 30.06.2024
XUJu. jie. XUJu. Jie.
73 497 69 232

76 502 55 162
7552 1602

1 8

157 552 126 004
30.06.2025 30.06.2024
XUJu. Jjie. XUua. Jjie.
70 273 66 305

2 344 2420

326 212

300 61

249 225

5 9

73 497 69 232
30.06.2025 30.06.2024
XUJl. J16. XUJl. Ji16.
69 392 44 823
4143 7974
2418 1950

468 390

81 25

76 502 55 162

Ilpuxooume om npooasxcoa na cmoku ca B pazmep Ha 7 552 Xuil. JIB. U ca OCHOBHO OT IPOAKOH

Ha TopoBe u ap. (30.06.2024: 1 602 xwuu. 1B.).

Ilpuxooume om npooaycoa na ycnyzu ipenctapisBar npegocrasenn 1T yemyrn.
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

30.06.2025 30.06.2024

XUa. 8. XU1. 118.

IIpuxoau ot mpoaakOa Ha MaTepHaIn 158 318
OTueTHA CTOMHOCT Ha MPOJAJAEeHH MaTepHaIn (86) (141)
Ieuanba om npodasicoa na mamepuanu 72 177
[Ipuxoau ot mpoaakOa Ha IPUPOICH a3 1365 285
OTueTHA CTOMHOCT Ha MPOJAJAEHNUs IIPUPOIEH Ta3 (1397) (323)
3aeyba om npodasicba na npupoden 2az (32) (38)
IIpuxoau ot nmpoaax6a Ha JIMA 18 38
Banancosa croitHocT Ha npoaanenu JIMA - -
Ileyanba om npooascoa na JIMA 18 38
[IpaBurencTBern (prUHAHCHUpPAHUS 1144 4
OcurypsiBaHe Ha TPaHCTIOPT 492 21
[Ipuxomu ot HEYCTONWKH 254 2
IIpuxonu ot Haemu 180 147
O0bpHaTa 00e31eHKa Ha YpeIeH! B3eMaHH 108 1
TpynoBa menuiuHa 58 43
W3numrenm Ha akTUBA 55 2
[Mpuxomu ot nukBupanus Ha [IMA 48 186
HocThsn 1 mpeMrUHaBaHe, PENICOB BT 40 341
[Mpomunnienn ycnyru 16 15
O0bpHaTa 00e3neHka - 2952
(3ary6a)/Tleyanda OT KypCOBH Pa3IuKu (29) 14
Hpyru 17 34
2451 3939

Ilpagumencmeenume unancupanua BmouBaT ocHOBHO PuHancupane mo ,IIporpama 3a
KOMITCHCHpaHe Ha HEOUTOBH KpaiHU MoTpeOuTeH Ha enekTprdecka eneprus — 1 144 xu. ns. (30.06.2024:

- Hsima). [Iporpamara e o00peHa OT NMPaBUTEICTBOTO Ha CTPaHATa, BB BPb3Ka ChC CKOKA Ha IIEHHUTE Ha

eHeprusTa.
Ileuanoama om npooaxcéba na mamepuanu GKIOUEA: 30.06.2025 30.06.2024
XUi. 6. XU 8.

MeraneH ckpan 69 175
Hpyru 3 2
72 177
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Ilpuxoou om npooasxcoa na npupooen 2asz

B xonma Ha Tekymiara ornepaTtMBHAa JEWHOCT, J[py»KECTBOTO M3BBPIIBA MOKYNKH M MPOAAKOU Ha
MIPUPOJIEH Ta3, 32 KOETO UMa M3/a/IeH JiniieH3 oT KoMucus 3a eHepruitHo u BOAHO perynupane. Te3u caenku

UMaT CBIBTCTBAIL XapaKTECp W HE CC€ TPETHUPAT KATO OCHOBHA MW KIIFOYOBO OIIPCACIIAIIA 3a Ou3Heca Ha

Hpyx’ecTBOTO AEHHOCT.

5. PA3XO/U 3A CYPOBUHHU U MATEPUAJIN

Pazxooume 3a mamepuaiu BKIIOYBAT: 30.06.2025 30.06.2024
XU. 118. XU 18.

OCHOBHM CYpOBHHH U MaTepUaIN 97 895 68 087
I'opuBa u eHeprus 7734 6510
PesepBHU wactn 716 632
CriomMararteinHu MaTepuanu 558 465
Hpyru matepuanu 16 181
106 919 75 875

OcHoeéHume cyposuHu U mamepuanu BKIFOIBAT: 30.06.2025 30.06.2024
XU J18. XU T18.

[Mpuponen raz 75 260 63 439
AMOHSIK 18 255 -
Ambanax 1888 2037
OpranuyvHa aHTHCOMBAIIA J0OaBKa 690 794
Maruesur 554 656
brnaropoxau meTtanu 512 522
Hatpuesa ocHoBa 240 228
CsipHa KucenmHa 108 116
Bap Heracena 48 60
MarnesueB kapOOHAT 36 41
AHTUTICHUTET 10 20
Karanmzaropu 2 5
AOGcopOeHT 3a ouncTBane Ha razoBe ot CO2 - 107
Hpyru cypoBuHM 1 MaTepuaiu 292 62
97 895 68 087
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6. PA3XO/U 3A BBHIIIHU YCJIIYTHU

30.06.2025 30.06.2024
Xu. n16. Xu. n18.
Tpaucoopt 4611 2 746
PemonT Ha IMA 2 667 1415
O0paboTka Ha TOBapH 1550 1391
Oxpana 894 777
3acTpaxoBKU 738 704
[ToxapHa Ge30macHOCT 539 519
JlaHbIy ¥ TaKCH 522 554
AOOHaMEHTHO 00CTyKBaHE M TEXHHUYECKH KOHTPOJT 301 188
[TouncTBaHe U O3€JICHSABAHE 273 247
Komynukanus 223 200
Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIIN 36 25
Koncynranrcku ycimyru 28 99
bankoBu Takcu 24 46
Hpyru ycmyru 223 226
12 629 9137
7. PA3XO/I1 3A IIEPCOHAJIA

30.06.2025 30.06.2024
Xu. n16. Xun. n18.
Br3narpaxaenus 11 061 10 796
ConupaaHu OCUTYPOBKH 2 308 2216
[IpemocraBeHa xpaHa Ha IepcoOHaNIA 1251 894
I;:;;c;ae;an CyMH 3a JBJITOCPOYHM 33JABIDKCHHS Ha 294 190
14914 14 096

8. OTYETHA CTOMHOCT HA TPOJAJIEHATE CTOKHA
30.06.2025 30.06.2024
Xun. n18. Xu. n18.
AMOHSIK 4709 -
VYpes 1096 620
Cmecenu TopoBe 1006 42
MonoamonueB ¢ocdar 111 -
KanmueB amonneB HUTpaT 110 -
AMoHueB cyndar 49 863
Hpyru 48 12
7129 1537
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9.

JIPYTH PA3XO/M 3A TEMHOCTTA

Bo3narpaxknenune Ha wied Ha HC — ropuamdecko e

KomanaupoBku

Jlunca n 6pak Ha MaTepuaIy U MPOAYKIHS

Henpusnar nanbuen kpeaut no AJC

IIpencraBuTeTHE MEPOTIPUSATHS

Hpyrn

10.

®UHAHCOBHU IMPUXO/IU/(PA3XOAN)

IIpuxoau ot 1MXBU

Pa3xoa1/1 3a JIMXBU HA aKTUBHU C IPaBO Ha ITOJI3BAHE

30.06.2025 30.06.2024
XUJl. J16. XUJ. Jjie.
90 90

54 31

17 55

6 13

5 4

18 4

190 197
30.06.2025 30.06.2024
XUJ. je6. XUJ. j1e6.
297 63

(34) (58)

263 5
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11. HUMOTHU, MAIIMHU U CBOPBKXEHUA

Omuemna cmoitnocm

Caapo Ha 1 aHyapu
IIpunoburun
Otnucanu

Tpanchep or AKTHBU
MPaBO Ha MOJ3BaHE
Tpaucdep ot pazxoau
3a MPUI00HUBaHe
Cajno Ha 30 1oHn
2025

Hampynana
amopmusayusn u
o0e3uenKka

Caupno Ha 1 sHyapu
Hauucnena
aMopTHU3aIus 32
roanHaTa

Hauwncrena obe3nenka
Tpanchep ot AKTHBH
MPaBO Ha MOJ3BaHe
Ortmrcana o0e3eHKa
Ortmncana
aMOpTHU3AIHS

Caamo Ha 30 ronn
2025

Banancosa
cmoiinocm na 1
AHyapu

banancosa
cmotinocm Ha 30
wnu 2025

3emu u cecpaou

2025 2024
BGN ‘000 BGN ‘000

Mawiunu,
CbOpBICEHUA U
obopyosane
2025 2024
BGN ‘000 BGN ‘000

Tpancnopmuu
cpeocmea

2025 2024
BGN ‘000 BGN ‘000

Apyeu

2025 2024
BGN ‘000 BGN ‘000

Pazxoou 3a
npuooobueane u agancu

2025 2024
BGN ‘000 BGN ‘000

Oo6uwio

2025 2024
BGN ‘000 BGN ‘000

24100 24100 190467 188332 11 439 10 185 1227 1179 6 554 3083 233787 226879
- - - - 586 1141 4101 7512 4 687 8653

- - (60)  (1844) (130) @) @) (14) - - (198)  (1859)

- - - - - 114 - - - - - 114

- - 3028 3979 - - 17 62 (3045)  (4041) - -
24100 24100 193435 190 467 11 895 11 439 1236 1227 7610 6 554 238276 233787
14971 14 544 158196 152858 9 887 9230 1124 1107 - - 184178 177739
297 598 3515 7107 340 544 24 31 - - 4176 8 280

- - - - - 114 - - - - - 114

- 171) ) (749) - - - - - - @) (920)

- - (57)  (1020) (130) @) @) (14) - - (195)  (1035)

15 268 14971 161650 158196 10 097 9 887 1140 1124 - - 188155 184178
9129 9 556 32271 35474 1552 955 103 72 6 554 3083 49 609 49 140
8832 9129 31785 32271 1798 1552 96 103 7610 6 554 50 121 49 609
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KoM 30 rorm 2025 r. ©IMOTHTE, MAIIMHUTE U CHOPBKEHUATA Ha [Ipy>KECTBOTO BKIIIOUBAT 3€MU C
Oanancosa ctodHOCT 3 630 xui. nB. (31 nexemspu 2024: 3 630 xui. 1B.) U crpaau ¢ 6anaHcOBa CTOHHOCT
5202 xumn. nB. (31 nexemBpu 2024: 5 499 xun. j18.).

Kbm 30 rorm 2025 r. B chcTaBa Ha ABITOTPAWHUTE MAaTepUaTHU aKTHBH Ca BKIIOUCHU aKTHBH,
KOHUTO Ca aMOPTU3UPaHH HAIIBJIHO, HO MPOABIKABAT Jla CE U3MOJI3BaT B CTOMAHCKATa ACHHOCT C OTYETHA
croitnocT 95 635 xmi. nB. (31 nexemBpu 2024: 94 748 xui. 1B.).

KoM 30 ronm 2025 1. MMa ydpesieHa JOrOBOpHA MIOTEKAa HAa HEJBXKMMH UMOTH ¢ OallaHcoBa
crorinoct 3 782 xmi. nB. (31 gexemepu 2024: 3 860 xwmi1. JIB.) M 3aJ0r Ha MAIIUHU M CHOPBKCHHUS C
ybanancosa croitHocT 4 620 xu. siB. (31 aexemBpu 2024: 5 018 xun. 1B.) KaTO 00E3MECUYCHHUE 10 MTOJI3BAHU
6ankoBu kpenutu ([Ipunoxenue Ne 30).

Kem 30 rorm 2025 1. pa3xomuTe 3a NpuAoOWBaHE HA MBITOTPAWHW AaKTUBHU BKJIIOYBAT
MPENOCTaBEHN aBaHCH Ha JocTaBuuiy B pasMep Ha 1 110 xwn. mB. (31 mekemspu 2024 r.; 132 xui. 1B.),
JIMA wna ckman - 3 233 xui. nB. (31 gexemBpu 2024 1.: 2 963 XuIL. JIB.) U OTKPUTH MPOESKTH 33 3 267 XUJI.
nB. (31 mexemBpu 2024 .: 3 459 xui. 1B.).

OTKpUTHUTE TIPOEKTH Ca KaKTO CJIEC/IBA: 30.06.2025 31.12.2024
Xun. n18. Xu. n18.
[Toarpesaren 3a Bp3ayx 1103.T-111 k-c 401 A B 116X 371 371
AMOHUEB HUTpAT
PaznenurenHa cuctema 3a aBTOMaTUYHO YIIPABICHUE 359 359
Xuap.nomna GH-5.5D-93 3a ymrbTHUTENHO Maciio 169 169
YnpaBieHue Ha cUCTEMA 3a
rpanyiaupane/rpanynatop/BBI'500-cberosimu ce oT 82 82
mKkad 3a yrpaBlieHue u MKad 3a KOHTPOJI Ha HUBATa
N3paboTka Ha IPOEKT 32 pEMOHT Ha MOJAKPAHOB BT
30 30
wi.Ka3zuuene
N3paboTka Ha POEKT 32 pEMOHT Ha MOJKPAHOB BT
19 19
cknana Tpoen cynepdocdar
[Moarpesaren Ha TEXHOJIOTWYEH TPUPOJICH T'a3 B
KOHBEKTHBHA 30HA Ha [IbpBUYeH peopMuHT B 11eX 75 2250
AMOHSK
[TogMsiHa KaTanM3aTop Ha HUCKOTEMIT.KOoHBepTOop 3a CO
2080 -
1mo3.117 nex AMOHAK
Hpyru obextu 82 179
3 267 3459




HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.06.2025 TOAUHA

12. AKTHUBHU C [TIPABO HA ITIOJI3BAHE

I[py)KCCTBOTO HMa HCOTMCHHMMHU AHTaXKUMCHTU I10 JIU3UMHI'OBH OOI'OBOPH W IIpH3HABa aKTHBH C

IMpaBO Ha MMOJI3BAHC!

Omuemna cmoiinocm

Canoo na 1 anyapu 2024

YBenmuueHUs/ TIPUI0OUTH
Hamanenwus/ornucann

Tpancdep oT AKTHBH ITPaBO HA MOJI3BaHE
Canno Ha 31 nexemBpu 2024
YBennueHus/npunoouTu
Hamanenus/otnucanu

Tpancdep oT AKTHBH ITPaBo Ha MTOJI3BaHE
Canno na 30 ronu 2025

Hampynana amopmuszayus

Canoo na 1 anyapu 2024

Hauucnena amopTu3anys 3a roAMHaTa
Ortnucana aMopTHU3aLUs

Tpancdep oT AKTHBH ITPaBO Ha MTOJI3BaHE
Canno Ha 31 nexemBpu 2024

Hauucnena amoprusanus 3a rogquHaTa
OTtnrcana aMopTH3AIH
Tpancdep oT AKTHBH ITPaBO Ha MOJI3BaHE

Canapno ua 30 roun 2025

banancosa cmoitnocm na 31 oexemepu 2024

Banancoea cmoiinocm na 30 ronu 2025

Jusunzoeu oelinocmu na opyrzcecmeomo

Heoguscumu Tpancnopmnuu 060
umomu cpeocmea
XUJi. 6. XUJi. 6. XUJi. 6.

519 3117 3636

438 2603 3041

- (2 409) (2 409)

- (114) (114)

957 3197 4154

- 129 129

(35) . (35)

922 3 326 4248

453 2219 2672

89 867 956

- (2 409) (2 409)

- (114) (114)

542 563 1105

43 530 573

(21) - (21)

564 1093 1657

415 2634 3049

358 2233 2591

JpyXecTBOTO HaeMa HEABHXMUMH MMOTH (0(HMC, Mara3uH W MapKUHT) W TPAHCIOPTHU CPEACTBA

(aBTOMO6I/IJ'II/I " pCJICOBU MPCBO3HU Cpe,Z[CTBa). JIM3uHrOBUTE aKTHBU HE MOTaT Ja 6’L,I[aT H3II0JI3BAaHU KaTO

o0e3rneyeHus Mo JpyTH JOTOBOPH.
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13. HEMATEPUAJIHU AKTUBHA

Omuemna cmoiinocm
KbMm 1 sayapn 2024
IIpunobutn

Ortnucanu

kbM 31 nexemBpu 2024
IIpunobutn

Ortnucanu

kbM 30 ronn 2025

Hampynana amopmuszayus u o6e3yenka
KbMm 1 snyapm 2024

Hauncnena amopTu3anus 3a roguHaTa
OTtnucana aMopTH3AIUS

kbM 31 nexemBpu 2024

Hauucnena amoptuzauus

OTtnucana aMopTH3AIHS

kbM 30 ronn 2025

Banancosa croiiHocT kbM 31 gexemBpu 2024

BanancoBa croitHoCT KbM 30 10HH 2025

Coghpmyepu u
JIUUEH3Us
XUJ. 8.
Coghmyepu

1199
10

1209

1218

977
34

1011
11

1022

198
196

14, HUHBECTHUIMUMU B ABIHEPHU JIPYKECTBA

Mecmonaxoocoenue banancoea % na Banancoea % na

Hme na opyrncecmeomo

Ha pezucmpayus

CHoOUIHOCM yuacmue CmoiiHOCM yuacmue

Heoxum Tapsm OO/ Typuus
Heoxum Ilpotext EOO/ bearapus

30.06.2025 31.12.2024
XuJ. ne. XuJ. ne.
83 99.92 83 99.92
5 100 5 100
88 88

o Heoxum Tapsm OO/, rp. Onpun - Typuus - BHOC, U3HOC U BBTPEIIHA THPrOBHsI HA BCUYKH BUI0BE

XHUMHUECKU TOpoBe. [pyxkecTBoTO € yupeneHo oT Heoxum A/l Ha 15 oxtomBpu 2012 r. B Hero Ha

17.09.2018 r. r. ce BuBa Heoxum 'to6pe OO/,

o Heoxum Ilporekt EOO/, rp. AuMuTpoBrpaj - oxpaHa Ha UMYIIECTBOTO Ha FOPUIMYECKH JINIIA,

crpaay, MOMEIECHUA U CTOIIaHCKHU O(i)I/ICI/I, OXpaHa Ha (1)I/ISI/I‘ICCKI/I JiMia U TAXHOTO UMYIIECTBO U

npyru. pyxectBoto € yupeneHo ot Heoxum A/l Ha 24 anpun 2002 r.
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15.

Marepuanu

MATEPHUAJIHU 3AITIACH

I'oToBa IpoayKIOUA

HeszapbpiiieHO MPOU3BOACTBO

Crokn

Mamepuanume BKIIOYBAT:

biaroponnu metanu

OCHOBHU MaTepHaIu

PesepBHU yacTu u J1arepu

CnomaraTenHu MaTepuaiu

AmMOaJiaxxH1 MaTepUaIu

Hpyru marepuanu

T'omosa npooyxkuyusn

Amonues Hutpat — EO top

AMOHHUEB XUIPOreHKapOOHAT

AMOHSYHA BOMIa

Hpyru

He3zagvpuieno npouszeo0cmeo

AMOHSIK

A30THA KUCEITUHA

AMOHHMEB HUTpAT — IJIaB

Hpyru

30.06.2025 31.12.2024
XUJl. J16. XUJl. Ji16.
24310 21 467

5 155 25 490

2 249 2 881

986 24
32700 49 862
30.06.2025 31.12.2024
XUJu. Jj16. XUu. Jjie.
9224 9734
4775 1468

4 459 4 425

3 660 3697
1732 1745

460 398

24 310 21467
30.06.2025 31.12.2024
XUJu. Jj16. XUu. Jjie.
4928 25 204

187 275

38 9

2 2

5155 25 490
30.06.2025 31.12.2024
XUJl. J16. XUJl. J16.
1183 2021

463 408

87 45

516 407

2 249 2881
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Cmoku 30.06.2025 31.12.2024
XUJ. N18. XUJ. J18.

CmeceHu TopoBe 911 16
Momnoamonwne docdar 55 -
Hpyru 20 8
986 24

KsMm 30 ronm 2025 1. uMa yupeZieHd 3aJI03U KaTto obOe3redeHre Mo Moja3BaHu OaHKOBU KPEAUTH
BBPXY CIICAHUTE MaTepPHAIHH 3aI1acu:
o bmaropomuu meTamu — 9 224 xun. jaB. (31 gexemspu 2024: 9 734 xui. 1B.);
e [oroa mpoxykuus (amoHueB HUTpar) — 4 928 xun. nB. (31 nexemspu 2024: 13 554 xun. nB.);
e He3sabpimeHo npou3BoacTBo (amonsk) — 1 183 xwit. 8. (31 mexemBpu 2024: 2 021 xu. 18. ).

16. EMHCHU MNAPHUKOBHU I'A3OBE

CroifHOCTTa Ha HAIUYHUTE KBOTH 3a BbIiIepoaHu eMucuu KbM 30 ronu 2025 1. e 4 701 xuun. nB.
(31.12.2024 r. —4 701 xu. 18.). [Ipe3 2025 r. JIpykeCTBOTO HE € KyIyBasio KBOTH emucur. KoM 30 roHn
2025 r. HannuHuTe Oe3miaTHu kBoTH ca 1 056 xmm. Op. u 28 xui. O6pos miatenu kBotu (31.12.2024 r.:
HAJTMYHA 659 XuJj1. Op. Oe3rIaTHU KBOTU | 28 XMl Oposi IUIATeHH KBOTH).

17. B3EMAHMHUA OT CBbP3AHMU JIMLIA

30.06.2025 31.12.2024

Xu. 6. Xu. 6.

Bsemanust o npoiaxxOu BbB BasyTa 2983 3345

[TpoBu3us 3a 00E31IEHKA 32 OYaKBAHU KPEUTHHU 3ary0on Ha (2 386) (2 490)
B3E€MaHUsI BbB BalyTa

Bzemanust o npoaxOu B j1eBa 910 -

1507 855
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18. TBPTOBCKH B3EMAHUSA

30.06.2025 31.12.2024

Xu. n16. Xu. n18.

Bsemanus mo mpogaxOu OT KITMSHTH B Uy KOUHA 148 159

i s e 0 o o

Bsemanus mo nmpoaaxOu OT KIIMEHTH B CTpaHaTa 563 181

[TpoBu3us 3a 00e3LeHKa Ha OYaKBaHHU KPEAUTHH 3aryou Ha i )
B3E€MaHUs OT KJIIMSHTH B CTpaHaTa

563 188

IIpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 1473 2 756

[IpenocraBenu aBaHcH 3a IOCTaBKa OT 4y>kKOMHA 242 178

25;361;11;1(21 Ha TPEIOCTABEHH aBaHCH 3a TOCTaBKa OT (106) (106)

1609 2 828

2172 3016

O6uyaiino [py»KecTBOTO NOTOBapsi ¢ KIMEHTHTE W3IS0 WM YacCTUYHO AaBAHCOBO IUIAIIAHE, a B
ciy4ante 06e3 aBaHCOBO TUIAIIAHE € OIpe/ieNieH KpenauTeH mepuoy 1o 90 qaum.

19. JPYI'M B3EMAHUSA U ITPEAIIVIATEHHU PA3XOIU

30.06.2025 31.12.2024

Xuiu. je. XU 6.

CbaeOHH B3eMaHUA 17 344 17 263
O0e31eHKa Ha ChACOHH B3eMaHHS (8 092) (8 092)
[InaTeHun nemo3uTu 1 rapaHIiug 4971 4 391
[Ipenmiarenu pazxoau 402 410
Hpyru 3 8
14 628 13980

CoaeOnute B3emanus kbM 30 roHu 2025 r. BKIIIOYBAT TIIaBHHIIA 1O TIPEASBEH ChAEOEH WCK B
pa3smep Ha 15 745 xwmi. aB. (31.12.2024 r. — 16 183 xwi1. JIB.) ¥ IUIATEHH ChACOHU Pa3HOCKH, KOUTO ca
HEBb3CTaHOBEHA cyMma oT bynrapra3z EAJ] 3a aBaHCOBO ILTaTE€H, HO HEIOJTyYeH IIPUPO/ICH I'a3. 3a B3eMaHETO
nMa HauncieHa obe3neHka B pasmep Ha 8 092 xui. nB. (31.12.2024 1. — 8 092 xu1. 11B.)

B3emaneTo € Bb3HUKHAJIO BBB BPB3Ka C HACTBIMIO CHOUTHE C XapaKTep Ha HEMpeoj0JuMa CHIia
(bopcmarkop) B 1exa 3a npou3BoACTBO Ha AMoHsK Ha Heoxum AJ] Ha 16.04.2023 r.

Ha 18.10.2023 r. Heoxum AJl momaae uckoBa mojida cperry Bynrapraz EAJ] ¢ nperennus 3a
BpbIllaHE HA HEBb3CTAHOBEHATA YacT OT CTOMHOCTTA HA aBaHCOBO 3aIlIATCHH, HO HEIPUETH, KOJINYECTBA
npupojieH ra3. Ha [IppBa nHCTaHIMS € TOCTaHOBEHO ChICOHO PEIIeHUE, C KOeTO MpeTeHIuATa Ha Heoxum
Al 3a riaBHHIIA M TMXBA € yBaXkeHa u3Msio. Cpelry peneHneTo e nojiaieHa Bh33uBHA kanba ot bynrapras
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EA/l. BTOpOMHCTAaHIIMOHHUSAT ChJl € OTMEHWJ PEIICHUETO Ha IbPBOUHCTAHLIMOHHUS ChJl U € OTXBBHPIIUI
ncka Ha Heoxum B mo-ronsimata My 4yact. Heoxum A/l momane kacarmonHa xanoa va 24.02.2025 r. Kem
MOMEHTa Ha M3TOTBSIHE Ha OTYeTa HsAMa MpOoM3HACSIHE Ha BEpXOBHUS KacallmoHEH Ch.

IIpenmrarennuTe pa3xoau BKIIOYBAT:

30.06.2025 31.12.2024

Xu. n16. Xu. n18.

3acTpaxoBKU 225 332
Pasxoau cBbp3any ¢ mpoJakda Ha MPOAYKIHS 110 -
AboHaMeHTH 59 59
Jpyru 8 19
402 410

OCHOBHHUTE CyMH, BKJIIOUCHH KATO IUIATCHH JCTIO3HUTH, IPE/CTABIISABAT IIPEBEICHN MAPHYHU CYMH
3a rapaHTUpaHe Ha MUIAllaHus KbM JI0CTaBYMIM B pazmep Ha 4 040 Xu1. JIB. ChITIACHO IOTOBOPH 3a:
e TOKYyNKa M Mpoaaxba Ha MpUpPOJEH Ta3 3a Oamancupane — 3 672 xui. aB. (31.12.2024:
2 820 xwui. 1B.);
e JIOCTBII ¥ MPEHOC Ha mpupoaeH ra3 — 918 xuir. ns. (31.12.2024 r. 958 xu. 11B.);
e pabota Ha opranusupan 6opcos mazap — 100 xu1. n1B. (31.12.2024 r.: 262 xu. 1B.);
e JIOCTBII M IPEHOC Ha eNeKTpruecka eneprus — 256 xm. nB. (31.12.2024 r.: 321 xun. 1B.).

20. TIAPU U ITAPUYHU EKBUBAJIEHTU

30.06.2025 31.12.2024

Xu. n16. Xun. n18.

Pasmmamarensau cMeTku 61 960 34 971
[Tapuunu cpencTBa B Kaca 15 14
ITapu 1 napu4YHu eKBUBAJEHTH MOCOYEHH B 0TUETA 32 61975 34 985

Mapu4YHUTE MOTOLHN

21. KAIIMTAJI 1 PE3EPBU

Ocnoeen akyuonepen Kanuman

Kem 30 ronm 2025 r. peructpupaHusT akuuoHepeH kanurtan Ha Heoxum AJl Bb3iu3a Ha
2 654 xun. nB., paznpexaeneH B 2 654 358 oOvkHOBeHU O€3HATMYHY MOMMEHHHU aKkIuu. Beska akius 1aBa
MPaBo Ha €JIMH TJac, MoJyYaBaHe Ha IMBUJICHT U JIMKBUAAMOHEH Jisul. HOMUHaNHAaTa CTOMHOCT Ha BCsKa
akmus € 1 aB.

Oopamno uskynenume coocmeenu axyuu ca 68 394 Opos B pasmep Ha 3 575 xmi. sB. (31
nexkemBpu 2024: 68 394 6p. — 3 575 xuu. 1B.).
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3axonoeume pesepeu (pono Pezepeen) ca dopmupanu OT pasmpesieliecHue Ha Tiedanbarta,

ChI'TTACHO U3HCKBAHUATA HA T’I)pl"OBCKI/IH 3aKOH U YcTaBa Ha ﬂp}/)KGCTBOTO.

Komnonenmvm om npeu3suucijiecHue Ha 3a0vIceHUe KbM nepconanla npu neHcuonupane <€

(dopmupan BsB Bpb3Ka ¢ usnuckBauusara Ha MCC 19 (IIpunoxenne Ne 2.18).

22. MMPOBU3UUN
Ilposusus 3a pekyrmueayus

30.06.2025 31.12.2024
XuJ. 6. XUJl. J16.
Canno 1 suyapu 960 1191
OcBobonenn - (231)
Canno B Kpasi Ha mepuoaa 960 960
8 M.4. 0bI20CPOUHA YACT 955 955
KPAmKOCPOUHA YACM 5 5

Hpoeu3uume 6KJIloueam:

® [POBH3WU 3a IPUBEKIAHETO B CHOTBETCTBHUE /3aKpHUBaHe/ Ha JleNa 3a OTHAIBIH U 38 PEKYJITHBALIUS

1 MOHUTOPHHI" BKJIFOYBA:

@)

MIPOBU3HSA TI0 33IBJDKEHIE 32 MOHUTOPUHT Ha 3aKPHUTH Jema. [IpOBU3MATA 3a IMOJI3BAHH
nera ot J{pyecTBOTO B MPEIXOAHHU MIEPHO/IH, OTIpeiesieHa Ha 0a3a eKCIepTHa OleHKa 3a
pa3Mepa Ha OYaKBaHUTE Pa3xo/y 1O H3IIBIIHEHHWE Ha 3a]IBIDKCHUETO, ¢ B pasMep Ha 130
XWIL JIB., a HacTosmara cToiHocT kpM 31.12.2025 r., mo kosATO chIaTa € mpeacTaBeHa B
oT4YeTa 3a PUHAHCOBOTO CHCTOSIHUE € B pasmep Ha 86 xui1. 1iB. (31.12.2024 r.: 86 xui1. 11B.);
MIPOBH3MS 32 3aKpHBaHE M PEKyJTUBAIM Ha HOBO ,,J[eno 3a omacHu M MPOW3BOACTBEHU
HEOIMacCHU TBBPAM OTMAIbLIM Ha TepuTtopusra Ha ,,Heoxum* AJl, xoero [pyxecTBOTO
nos3Ba oT 2020 r. CTOMHOCTTa Ha MPOBU3MUATA, 32 Pa3Mepa Ha OYaKBaHUTE PA3XOAU IO
M3ITBITHEHNE Ha 33IbJDKEHUETO 32 HOBO JIETIO, € OTpejieieHa Ha 0a3a eKCrepTHA OIeHKa |
e B pa3mep Ha 1 414 xun. nB., a HACTOSIIATa CTOMHOCT, IO KOSATO ChIIaTa € IPeICTaBeHa B
otyeTa 3a (puHAHCOBOTO ChcrosiHME KbM 31.12.2025 1. ¢ B pasmep Ha 874 xwui. nB.
(31.12.2024 r.. 874 xwmun. 1nB.). ChIIIaCHO H3rOTBEHMS IUIAH CBINECTBEHATA YacT OT
M3XOJIAIINTE TAPUYHY MTOTOIM 1ie Obaat HanpaBeHu npe3 2030 u 2045 1., croTBeTHO 594
xui. B. u 708 xuiI. nB.;

Hacrosmara cToifHOCT Ha IPOBU3MATA 3a BCUUKH JieNa € U34KCiIeHa Ha 06a3a ceramrHara
CTOWHOCT Ha BCHYKH OBJICHIM MAPUYHU IUIANIAHUS, TUCKOHTHpAHA C JIMXBEH MPOICHT
3.5%.

/Jlpyeu ovnzocpounu e3emanus

Karo npyru nbirocpounn B3eManus [pyxkectBoto otuuta npeseaeHn kbm 30.06.2025 1. 50 xwu.

JIB. TIO OTKpUTa cMeTKa 3a uyx1au cpenctsa or PUOCB Xackoso (31.12.2024 r.: 49 xuun. nB.). [IpeBoaute

(OT‘II/ICJ’IGHI/IS[T&) Ca BbB Bpb3Ka ChC 3alI0OUYBAHCTO MPE3 2020 r. Ha CKCILIoaranusTa Ha ,,I[CHO 3a OIIACHHU U

MIPOM3BOJACTBEHN HEOIAacHW TBBPIM OTHaxbIld Ha Teputopusta Ha Heoxum AJl. IlpeBexxmanute cymu

MpeacTaB/siBaT 00e3MeYeHus, KOUTO ca ChIIaCHO M3MCKBaHusATa Ha ‘“‘Hapenba No7 3a pena u HauuHa 3a

HU3YUCIABAHC U ONIPCACIIAHE pa3MEpa Ha 00e3MeueHusITa u OTUYHCJICHHATA, UBUCKBAHU IIPU JCTIOHUPAHC HA

47



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.06.2025 TOAUHA

OTHaI[’BI_II/I“ n me 6’BI[aT U3II0J3BaHU OT ﬂpymCCTBOTO npu HU3BBPIIBAHCTO Ha ,Z[eﬁHOCTHTC oo
PEKyJITHBAIUA U MOHUTOPHHT.

23. 3AADBJIKEHUS O JIU3UHT

B camocTosTenHus oTtuyer 3a (JMHAHCOBOTO CHCTOSHHE IIpaBaTa 3a II0OJI3BaHE HAa aBTOMOOWIIH,
HEJBI)KMMHU UMOTH U PEJICOBU NMPEBO3HHU CPECTBA Ca MPEACTAaBEHU KbM CTaTHATAa AKTHUBU C MPaBO Ha
nomBane (IIpunoxenue Ne 12).

3aovaricenusn no auzune 30.06.2025 31.12.2024
XUJ1. J16. XUJl. J16.

Texkynm 598 1144
Herexymn 1873 1787
2471 2931

HPY)KCCTBOTO HE € MU3IPABCHO NPCJ 3HAYUTCIICH JIMKBUJACH PUCK IO OTHOUICHUE HA JIMBUHIOBUTC
CH 3aBJIXKCHUA. Bcenuky m3nHTOBH 3aIbJDKCHUA Ca ICHOMUHHUPAaHU B JICBA.

24. TIPABUTEJICTBEHU ®UHAHCUPAHUSA

[Mony4yeHoro guHaHCHpaHE € 1O ONEpaTHBHU MPOTpaMH 3a OOEKTH, CBHP3aHU C CHEPrHiHATA
edexTuBHOCT Ha [lpyxecTBOTO W € Ha crtoiHOocT 476 xmi. yB. (31 nexemepu 2024 — 476 xun. nB.).
[pwmsnatuar npuxoy ot ¢unancupanus g0 30 rorm 2025 r. - 468 xun. nB. 1 GUHAHCHpPAHUS, KOUTO IIIe
OBb/IaT IPU3HATH KATO IPHUXOJ IPe3 CIEABAIIN OTYSTHH NEPHOIH - 8 XHII. JIB.

30.06.2025 31.12.2024

Xu. n16. xusn. 6.

Ho 1 romuHa (kpaTKOCpOYHA YacT) 4 4
Han 1 roguHa (rbirocpovHa 9acr) 4 4
8 8

25. 3AADBJKEHUS KBM NEPCOHAJIA U 3A COLIUAJIHO OCUT'YPSIBAHE

30.06.2025 31.12.2024

XU 118. XU J18.

3aabmKeHNS KbM IIEpCOHANA B T.4.: 1811 2284
Texywu 3a0vaxcenus 1321 1794

Hauucnenus 3a nenonzeanu KomMnencupyemu Omnycku 490 490
3aIBIKEHMS TI0 COLTUAIHOTO OCUTYPSABAHE B T.4U.: 684 779
Texyuu 3a0vaxiceHus 562 657

Hauucnenus 3a nenonzeanu xomnencupyemu omnycku 122 122
2495 3063
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26. TBPIOBCKH 3AABJI)KEHUSA

30.06.2025 31.12.2024

Xu. n18. Xu. n18.

JlocTaBumiiy OT cTpaHaTa 1852 1666
JlocTaBuuIM OT 4yKOMHA 622 399
2474 2 065

ITacuBu 10 TOTOBOPH C KIMEHTH 11 143 6 019
13 617 8 084

3ampIDKEeHUATa KbM JOCTaBYMIIN Ca TEKYIIH U OE37TMXBEHU.

Jpy»XecTBOTO HsMa MPOCPOUCHHU THPTOBCKU 33 IbIKCHHUS.

[TacuBuTe 10 JOTOBOPH C KIIMEHTH — HAITMOHAJICH MTa3ap M U3BBH CTPAHATA Ca OCHOBHO 3a JJOCTABKa
Ha rOTOBa MPOLYKLUS.

27. JPYI'M TEKYIIU 3AABJIKEHUSA

/Ipyzume meKyuiu 3a0v151ceHuA BKIIIOYBAT: 30.06.2025 31.12.2024
XU 6. XU 8.
3anbDKeHNE 32 TUBUACHT 322 324
[Toy4yenu rapanimu 170 124
[lomydenu neno3uTH OT KIIUEHTH 84 81
3abIDKEHMS 32 TaKCa BOJIOIONI3BAHE 45 90
3aIbIDKEHYS 110 Bb3HATPAKIACHHS HA YY>KICCTPAHHH U 36 56
MECTHH JIUIIA
Y apbKKu OT pabOTHUTE 3aIUIaTH 19 21
[paBurencrBenu ¢punancupanus ([Ipunoxenue Ne 24) 4 4
Jpyru 3aabioKeHust 329 309
1009 1009

Honyuenume zapanyuu B pasmep Ha 170 xwmm. nB. (31 mexkemBpm 2024 r.. 124 xwmn. 1B.)
NPE/ICTAaBIISIBAT FAPAHIMHN 38 U3BBPILICHN CTPOUTEITHO-MOHTXHU pabOTH, 32 aMOaliaxX U APYTH.

KoM 30.06.2025 r. 0pyzume ovazocpounu 3advrxicenus ca B pazmep Ha 18 xui. niB. (31 nekemBpu
2024 — 18 xwi. 5B.) W TPE/ACTaBIIsBA HEM3IUIATEHO BB3HATPAXKJCHHWE Ha 4lieHOBeTe Ha HansopHus u
VYnpaBuTenHHs CHBET.
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28. 3ANBJKEHMS 3A TAHBLM

30.06.2025 31.12.2024

Xu. ne. XuJi. 6.

3aabpmkenue 3a JIJIC 714 594
3aapipkeHue 3a Janbk o 34J1DJT 314 219
Hpyru 139 33
1167 846

3BIDKCHUATA 3 aHBIM Ca TCKYIIH.

Jlo narara Ha M3aBaHE HA TO3M OTUYET B J[pyKECTBOTO Ca M3BBPIICHU PEBU3UH KaKTO CJIC/BA!

o JIJIC — no 30 rouu 2013;

o Kopmoparusen nanbk — 10 31 nexkemBpu 2012;

e Jlanwk o wr. 194,195 ot 3KIIO (manbk npu u3touHunka) — n10 31 qexemspu 2012;

o Jlanbk mo wi.204 ot 3KIIO (manbk BbpXy pazxoaute) — 10 31 nexemBpu 2012;

e Hauwmonanen ocuryputener UHCTUTYT — A0 31 mapt 2009;

e  AreHuus ,, MUTHUIM — 3abJDKEHHE 32 aKIM3 HAa MPUPOJICH Ta3 — 10 29 despyapu 2016;

e AreHuus ,, MUTHULU® — 3aIBJDKCHHE 32 AKLU3 Ha €. eHeprust — 10 5 roHu 2016.

Tekymo mpe3 roguHaTa ca u3BbpiBanu rmposepku ot T I'JIO na HAII u Arenmust ,,Mutaumm

JlanbuHa peBuW3Ms ce M3BBPIIBA B METTOJUINEH CPOK OT M3THYAHE HA TOMHATA, MPE3 KOSTO €
rmo/iajieHa JaHbyHaTa JeKiIapalys 3a ChOTBETHOTO 33bJDKeHNE. PeBM3usATa MOTBBPKIaBa OKOHYATEITHO
JMAHBYHOTO 33Jb/DKCHHE HAa ChOTBETHOTO JPYKECTBO - NAaHBUHO 3aIb/DKCHO JIMIE, OCBEH B U3PUYHO
MPEABUACHUTE OT 3aKOHOIATEIICTBOTO CIy4au.

29. 3AADBJKEHUS KbM CBBbP3AHU ITPEANIPUATHUSA

30.06.2025 31.12.2024

XUJ1. J16. XUJ1. J16.

JloctaBumiim OT cTpaHaTa 1268 560
[TacuBu 10 TOTOBOPH C KITMEHTH 11 187 -
12 455 560

3ambDKEHUATa ca B JieBa, TEKyIIW U Oe3muxBeHH. [[pyKecTBOTO HAMa MPOCPOUYCHH THPTOBCKU
3aJIIDKEHUS] KbM CBBbP3aHH JIHIIA.

pr)KGCTBOTO nMa 3aABJDKCHUE II0 JIM3WMHI'OBU AOTOBOPU KHBM CBBP3aHO JIMIEC — aKOHUOHED,
nocodeHo B [Ipunoxenns Ne 23 u Ne 32.

[lacuBuTe TO MOTOBOPH C KJIMEHTH — CBBpP3aHH JIUIA Ca OCHOBHO 3a JIOCTaBKa Ha TOTOBa
MIPOTYKITHSL.
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30. BAHKOBMU 3AEMU

Jpy>KecTBOTO UMa pa3pelieHa KpeJUTHa JIMHUSI 10 PeBOJIBUpa KpeauT B pasmep Ha 1o 1 000 xu.
1B., cbe cpok 10 20.04.2026 r., npu nuxsed npoueHT — OJIU (ocpeanen nemno3uteH nHaekc) mmoc 2.50
MYHKTa TOTUINHO, MEHHUMYM — 2.50%.

Ksm 30.06.2025 1. 11 31.12.2024 r. [Ipy»KecTBOTO HsAMA 33IbIDKEHUE TI0 TO3U 3aEM.

baHKOBUAT 3aeM € 00€31eUeH ChC CICTHUTE aKTHBU, COOCTBEHOCT Ha JIpyKecTBOTO:

- HEIBWXUMH UMOTH ¢ O6anancoBa croiiHocT 3 782 xui. nB. (31 nexemBpu 2024: 3 860 xwt. yiB.)
(ITpunosxerne Nell);

- obopynsane ¢ 6armancosa croinocT 4 620 xui. 8. (31 nexkemspu 2024: 5 018 xu1. 71B.)
(ITpunoxenne Ne 11);

- OnaropomHu Mmeranu ¢ OamancoBa crodHocT 9 224 xun. nB. (31 mexemBpu 2024: 9 734 xuin. 1nB.)
(TTpunosxenune Ne 15);

- TOTOBa MPOIYKINSA — aMOHHEB HUTpaT ¢ OamaHcoBa cTorHOCT 4 928 xmi. nB. (31 nexemspu 2024:
13 554 xun. nB.) (ITpunoxxenre Ne 15);

- HE3aBBPIICHO MPOU3BOJICTBO — aMOHsIK ¢ OanmancoBa croiHocT 1 183 xmn. nB. (31 mekemBpu 2024:
2 021 xun. nB.) (ITpunosxerne Ne 15);

- TMOCTBIUICHHS OT OBJCINM B3EMaHUS MO CKIIOYCHH JOTOBOpU 3a Mpojaaxba Ha CTOWHOCT JI0
30 000 xw. nB. (31 aexkemBpu 2024: 60 000 xui. aB.).

31. YCJIOBHU 3AADBJXKEHUA U AHTAXKUMEHTH

Ilpasnu uckoee
Cpemy [pyxecTBOTO HsIMa 3aBe/I€HU 3HAUUTEIHU IIPaBHU HCKOBE.

Obe3neuenus no 002060pu
JpyXecTBOTO MMa IpeJocTaBeHH obOe3neueHus Mo OaHkoB 3aeM ¢ YHuKpenut BynOaHk,
onoBectenu B [Tpunoxkenune Ne 30.

32. CAEJIKH CbC CBbP3AHU JIMLA

Cebp3anu nuiia Ha J[py’kecTBOTO ca KakTo CleBa:

CBbp3ann quna Bup Ha cBBp3aHOCT
Axyuonepu:
Exko Tex A/l OCHOBEH aKIHOHEP ChC 3HAYNTETHO BiusiHue (24.28 %)
EBpo dept A/ OCHOBEH aKIHOHED ChC 3HAUNTENHO Biaustaue (24.03 %)
®edopan EOO OcHoBeH akiroHep cbe 3HaunTeHo BimsHue (20.30 %)
Hvwepnu opyscecmea:
Heoxum Tapem OO/] — Typuus 99.92% co6cTBeHOCT Ha JlpyKecTBOTO
Heoxuwm IIpotext EOO/ 100 % cobctBeHocT Ha [IpyxecTBOTO
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MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 30.06.2025 TOAUHA

ocmasku om_cevp3anu 1uua

Mamepuanu
Hpyru cBbp3aHu qpykecTBa
OCHOBEH akIOHEP

Cmoku
Hpyru cBBp3aHu qpykecTBa

Yenyzu

HbmepHu qpyxecTBa
OCHOBEH akIHOHEP

Axmueu c npaéo Ha nonzeane
OCHOBEH aKLIOHEP

Oo1mo

Ilpooasicou na cevpzanu quua

IIpodykuusn

OCHOBEH akLIMOHEp
JbmepHu apyxecTBa
[pyru cBbp3anHu IpyxecTsa

Yenyeu
OCHOBEH akLIMOHEp

JbmepHu apyxecTBa

O061mo

ﬂozoaopu 3a iu3une

30.06.2025 30.06.2024
XuJi. 6. XuJ. ne.
19719 -
61 64
19780 64
4673 -
894 7

1 2

895 779

45 47
25393 890
30.06.2025 30.06.2024
XuJi. Jie. XuJ. 1e.
- 64 620

1038 795
1544 -
2582 65 415
18 24

15 16

33 40
2615 65 455

IIpe3 oruetHusa nepuon JpyxKeCcTBOTO € MPU3HAJIO AaKTHUBU, MACHBH, Pa3xo/H, IUIAlllaHUS BbB

BpPB3Ka JOIr0OBOPH 3a JIM3UHI ChC CBbP3aHU JIMIIA, KAKTO CJICABA:
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3aovadriceHuama no TUUHZ KbM C6bP3aHU /U A KbM 30 roHH ca KakTo ciIcaBa.

30.06.2025 31.12.2024
XU 118. XU1. 118.
3abIKEHUSI IO JIM3HHT KbM 1 siHyapu 427 70
HoBoBB3HUKHAIN 3a0bIDKEHAS - 450
[Tnarmanus Ha 3aIBJKSHUS 110 JIU3UHT 3a MEpUo/ia (45) (93)
3aanJKeHHus M0 JJH3HHT 382 427
Axmueume ,,npago na nonzeane* Kom cevpzanu auya oM 30 10HU ca KaKTo cie/Ba;
30.06.2025 31.12.2024
XUa. 6. XU 8.
AKTHB ,,[TpaBO Ha MMOI3BaHe"* KbM | sHyapu 400 66
YBenuueHus - 421
Hauucnena amoptuzanus (42) (87)
AKTHBH C MPaBO HA M0JI3BaHe 358 400
Kpamxocpounume e3emanusn om cewvpzanu auya koM 30 I0HU ca KaKTo clie/iBa:
30.06.2025 31.12.2024
XU1. 6. XU 8.
B3emanusa no npooasicou éve eanyma
Jbpimepan apyxectsa 597 855
B m.u. omuemna cmotinocm 2983 3 345
Hauuciena obeyenka (2 386) (2 490)
B3emanua no npooasicou 6 nesa
Jpyru cBBp3aHu IpyKecTBa 910 -
O6u10 1507 855
Kpamxocpounume 3a0vaxicenus kom cévp3anu auya koM 30 IOHU ca KaKTO CIe/Ba:
30.06.2025 31.12.2024
XU 718. XU J18.
Hacueu no oozoeopu (Ilonyuenu asancu 3a npooasxcoa
Ha npooyKyus)
Hpyru cBbp3anu qpyxecTsa 11 187 -
11187 -
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3aovnocenusn 3a 0ocmasenu akmugu u yciuyzu
JbmepHu apyxKecTBa
OCHOBEH akLIMOHEp

3aovnrcenun no nonyuenu agancu
OCHOBEH akLIMOHEp
JbmepHu apyxKecTBa

Oo1ro

H3nvanumenen oupexkmop:

[Cmegpan Jumumpos/

21.07.2025r.

1252 536
11 19
1263 555
3 3
2 2
5 5
12 455 560
I'n. cuemoeooumen (cocmagumen):
/Munena Amanacosa/
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