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OPUIOXEHUA KbM CAMOCTOATEJIHUA PUHAHCOB OTUYET KbM 31.12.2025 TOJJUHA

@ HEOXUM__Ax

ChcTaBuTeN /IpeanpusiTUe, moaeicHue/

rp. /lumuTpoBrpan
ya. "XumkomOnHaTcka'

1. ”H®OPMALUS 3A JPYKECTBOTO

Heoxum A]Jl (HpyxectBoTO) € ch3mameHo mpe3 1951 r. Peructpupano e kaTo akKIMOHEPHO
IpyxkecTBO mpe3 mecel toau 1997 r. JIpyKecTBOTO € CbhC CEAANUIIE U aApec Ha YINpaBICHUE TIp.
Humutposrpan, M3rouna uHIycTpUanHa 30Ha, Y. "XUMKOMOMHATCKA” U € PETUCTPHPAHO B THPrOBCKUS
peructsp ¢ EMK 836144932,

CwraacHo Ycrapa Ha J[pykecTBOTO, 00siBeH B ThproBckus peructbp, Heoxum AJ] nma nBycrenenHa
cucTeMa Ha yIpaBjeHHe, Ipu KoATo JIpyKecTBOTO ce YIpaBisiBa OT YNPaBUTEICH ChBET, ACHCTBAIL HOA
KOHTpoJia Ha HaazopeH cbBerT.

1.1. Coocmeenocm u ynpasnenue

Heoxum A/l e myGnu4HO Opy>KeCcTBO, CHITIACHO 3aKOHA 3a IMyOIMYHO MpeiaraHe Ha [ICHHU KHIKA.

KoM 31 mekempu 2025 r. pasmpeneneHneTo Ha aKIIMOHEPHUS KamuTal Ha JIpyKecTBOTO € KaKTo

clenBa:
e Exo Tex Al -24.28%
e  Epo ®epr ALl -24.03 %
e  ®ebopan EOO -20.30 %
e  Pes Benunpc EAJ] - 372%
e  VII® Cwraacue - 333%
e  Jlanuen Pymenor ["apros - 3.00%
e Heoxum A/l (0OpaTHO U3KYIIEHH AKIIVIH) - 258 %
e VII® IIKb Cuna - 219%
e  Arpodep Unrepremrsaba EcrabmummebaT, JInxTeHann - 2.00%
o Jlpyru -14.57 %

Ha 17.01.2025 . 8 Heoxum A]J] e mosy4deHo micMeHo yBenomiieare ot Arpodept a.c., [para, Yemnika
pery0irka, 3a ToBa, ue Ha 14.01.2025 r. e ckiroueH JloroBop 3a MpexXBbpIISHE HA JIPY>KECTBEHH JISUIOBE, C KOWTO
AT'PO®EPT a.c. Ilpara, Yemka permy6nuka, npexsbpisi Ha apyxectsoro PESI BEHUBPC EAJ] ¢ EUK
207956483, cbc cemanumie W agpec Ha YIpaBleHHE AIMUHHMCTpaTMBHa crpaga Ha Arpononmxum All,
Ipommumiena 30Ha desus, 100 % (cro mporenTa) ot kamuTana Ha apyxkecrsoto PEBOPAH EOO/I, EMK
204359643, cbe cenanuine u aapec Ha ynpasieHue B rp. Codus, mx. 1113, p-u Uckbp, yn.“Tunrsasa“ Ne 135,
er.3, oduc 3-5.
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®ebopan EOO/] e akimoHep 1 mpuTekaBa IMPEKTHO B KanuTajla Ha myOnu4aHo apykectBo Heoxum AJ]

538 902 Opos akimu ¢ mpaBo Ha riac, ¢ ISIN kox Ha emucusita usnanenu akimpu: BG 11NEDIAT11, koeto

npeactapisiBa 20.30% ot karmrana Ha Heoxum AL

Coo Taka, Ha oduIaTHaTa enekTpoHHa moma Ha Heoxum AJl Ha 17.01.2025 . e moydeHo YBemomiieHue 3a

3HAUMUTENHO AAI0BO ydacTue oT M3nbaaurennus nupektop Ha Pes Benuspe EA/I.

B nomyueHoto yBegoMIieHHE € TOCOYEHO:

[ly6muuHO npy’kecTBO, MpaBaTa Ha Tiac B OOMIOTO CHOpaHWE, HAa KOETO ca OOeKT Ha
yBenominennero — Heoxum AJl ¢ EUK 836144932, rp. luMutpoBrpaz;
Jlute, koeTo UMa 3aabiDKEHUE 32 MojaaBaHe Ha yBenomienuero — Pest Benuspe EAJl, ¢ EMK
207956483, rp. [leBHs;
OcHoBaHMe 3a TIOIaBaHe Ha yBeIoMIIeHHETO — ,,[ [prio0uBaHe Ha aKI|K ¢ TIPaBo Ha riiac™;
AXITFOHED, TIpUTEKABAII TIPSKO 5 % Witn 1oBede oT npasara Ha riac — @edopan EOO/] ¢ EMK
204359643, rp. eBns;
[arata, Ha KOSTO NPABOTO HA INIaC HA JIMLETO € AOCTUrHAJIO IMparoBeTe mo wi.l45, an.l or
3K - 14.01.2025 1.;
[paBa Ha riiac Ha TUIIETO, KOETO MMa 33BIDKEHHUE 32 MojaBane Ha YBengomienuero — 24.03%,
KOUTO NpeacTapisiBat 637 772 npasa Ha IJ1ac;
[paBa Ha raac, HOCUTEN HA KOUTO ca aKIuH, B Opoii U B TIPOLICHT:

- IIpsko: 98 870 mpasa Ha riiac, kouTo npencrasissat 3.725 %;

- Henpsko: 538 902 npasa Ha ri1ac, kourto npeactasisisat 20.303 %.

CwriacHo Ycrapa Ha JpyxecTtBoTo, ipueT o O010T0 chOpanue Ha akunonepute Ha Heoxum AJl,
opraHute Ha [[pyxecTBOTO ca:

001110 chOpaHUe Ha aKITUOHEPHTE;

HanzopeHn cbBer;

YrpaBuTENEH CHBET.

JpyXecTBOTO ce ympaBisiBa U MPEACTaBIsABA OT YTNPABUTEIHUS CHBET, KONTO M3BBHPIIBA CBOATA
JeitHOCT o KoHTposa Ha HanzopHus chBer.

HanzopHusiT ¢bBeT ce ChCTOM OT 5 /NIET/ JIUIA U € B ChCTaB OT CJICIHUTE YJICHORBE:

1)
2)
3)
4)
5)

Humdo Craiikos ['eoprues;

Maprapura ['eopruesa JumutpoBa;

Tomro MBanoB JIuMOB;

»3bpHEHH XpaHu bearapusa® A/, ¢ npencrasuren Hukona [lees Mumes;

Antonusg Xeaga3konsa.

praBI/ITGHHI/ISIT CBBET C€ CbCTOM OT CIICAHUTC YJIICHOBC!

1)
2)
3)
4)

Credan JumutpoB JJuMuTpOB;
Mupocnas JumutpoB JuMuTpoB;
Kats I'ocnonunoBa IlerpoBa;

Credan Bacunes [ ppHUapOB;

Jpy>XecTBOTO Ce MPEACTaBNIsBA OT HM3IBJIHUTCIHUTE YICHOBE /M3MBIHUTEIHU IUPEKTOPH/ Ha

VYnpasurenaus cbBer Credan Aumurpos Hdumutpo u Mupocnas AuMuTpoB AUMUTPOB, BCEKU €IUH OT

JBaMarta IIOOTACIIHO.
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OAUTHUAT KOMHUTET MoJIToMara paborata Ha YTIPaBUTEIHHUS CHBET, UMa POJIS Ha JIMIA HATOBAPCHU
¢ 00IIo yIpaBiieHUE, KOUTO U3BLPIIBAT MOHUTOPUHT M Haja30p Haa Heoxum AJl, BKI. Haj cuctemara Ha
(mHAHCOBO OTUYHMTaHe Ha J[Py>KECTBOTO.

HieHOBETE HA OJUTHHUSL KOMUTET Ca!
e Tans Jumurposa KoBanmbiika
o Huxommuna Xenesa [lemuera

e Hopnanka AtanacoBa Hukososa

Kbm 31 mekemBpu 2025 1. oOmusT Opoit Ha mepconana B JlpyxkectBoTo € 632 paboTHUIM U
cayxurenu (31 gexkemBpu 2024 1.: 620).

1.2. IIpeomem na oeitnocm

IIpenmeTsT Ha neiiHOCT Ha J[py>KECTBOTO BKIIIOUBA:

e  MPOU3BOACTBO Ha HEOPTAaHUYHH U OPTaHUYHU XUMUUYCCKH MIPOTYyKTH;
®  THProBCKa JEHHOCT.

2. CBINECTBEHA NTH®OPMALUA 3A CHETOBO/JHATA ITIOJIMTUKA

2.1. baza 3a uzzcomesnHne HaA CAMOCMOAMENHUA d)uuancoe omuem

CamocrositennausaT QuaancoB otdeT Ha Heoxum AJl e cbcraBeH B cwhorBercTBue ¢ MCDO
CYETOBOJIHU CTaHIAPTH, Pa3paboTeHH U MyOrKyBaHu 0T ChBeTa 1o MeXTyHAPOTHH CUETOBOIHH CTaHIAPTH
(CMCC) n mpuetu ot EBpomneiickus cpio3 (MCDO cueroBoguu cranaapty, npuetu ot EC). Ilo cmuchna Ha
naparpad 1, Touka 8 ot JlombJIHUTENHUTE pa3nopendu Ha 3aKOHA 3a CUETOBOJACTBOTO, MPUIOKHM B
benrapus, te BrimrouBar MexmyHapomuute cuetoBogau craHaapté (MCC), mpueTun B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na EBporneiickus napiamenT u Ha CbBera.

PBKOBOACTBOTO HOCHM OTrOBOPHOCT 3a CBCTaBSIHETO M JOCTOBEPHOTO TIpPEACTaBIHE Ha
WHPOPMAIIUATA B HACTOSIINS (PUHAHCOB OTYET.

To3u ¢puHAHCOB OTUET € caMocTosITeNeH. J[pyKecTBOTO ChCTaBs ¥ KOHCONUANPAH (PUHAHCOB OTUET
B choTBercTBHE ¢ (MCDO cueroBogHu cTaHmapty, npuetd oT EC), B KOWTO MHBECTUIIMHUTE B JBIICPHU
MPEANpPUITHS ca OTYETEHH M OmMoBecTeHH B ChoTBeTcTBHE ¢ MC®O 10 , KoHconuaupanu (HUHAHCOBU

oryeTn’.

HoBuTe W/WJIM NMPOMEHEHM CTAHJAPTH, M3MEHEHUS! W PA3SICHEHHsl HA CBhIIECTBYBAIIMTE
BKJIIOYBAT:

JpykecTBOTO € TpHeNo clAeAHUTe HOBU CTaHAApTU, W3MEHEHWs W paszsicHeHus kbM MCOO,
uzganeHu ot CbBeTa Mo MEKAYHAPOJHH CUETOBOIHH CTaHIApTH U 0g00peHu oT EC, KOUTO ca yMecTHHU U B
cuia 3a puHaHCcOBUTE OTYETH Ha Jlpy’>KECTBOTO 3a FOJAMIIHMSA MEpUo, 3anoysail Ha | sHyapu 2024 r., HO
HSMAaT 3HAYMTENHO BIMSHUE BbPXY (PUHAHCOBUTE PE3yNATATH WM MO3UINH Ha J[pyKecTBOTO:

- HW3menenus B MCC 1 IlpencrassHe Ha ¢uHaHCOBU oTueTH: Knacudukarnus Ha MacuUBHUTE KaTo

TEKYIIH U HETEKYIIH, B cuiia ot 1 sHyapu 2024 r., npuetu ot EC;

- HM3menenus B MCC 1 IlpeacraBsHe Ha QuHaHCOBM oT4yeTd: Herekymu nacuBu, OOBBpP3aHU C

(hmHaHCOBYU TIOKa3aTeny, B cuia oT 1 sayapu 2024 r., npuetn ot EC
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- M3menenus 8 MCOO 16 Jlusunr: 3anb/bKeHUE MO0 JIM3UHT TPH MTpoaaxk0a 1 oOpaTeH JTU3UHT B CHIIa
He no-paHo oT 1 sHyapu 2024 r., npuetu ot EC;

- MHzmenenmss 8 MCC 7 Oruer 3a mapuunute notord 1 MCDO 7 DuHaHCOBH WHCTPYMEHTH:
OmnogectsiBanusi: Criopa3yMmeHusi 3a (UHAHCHpaHE HA JOCTABUMIM, B cuia oT 1 sHyapu 2024 r.,
npuetu ot EC.

CrangapTu, M3MeHeHHsI U Pa3siCHEHHs, KOMTO BCe OIIle He ca BJIe3JIM B CIJIa U He ce MPWJIarat ot
no-paHHa aata ot JIpy:xkectBoto

KbM nmaTaTta Ha M3rOTBSHE HA TO3M CaMOCTOATENIEH (PMHAHCOB OTYET ca M3AaJCHU HIKOW HOBU
CTaHIAPTH, U3MEHEHNUS U Pa3siCHEHMsI Ha ChIIECTBYBAILIUTE CTAHAAPTH, HO HE Ca BJIE3JIM B CUJIAa WJIM HE ca
npuetu ot EC 3a nHaHCcOBaTa ronvHa, 3amousamia Ha 1 sayapu 2024 ., 1 He ca OWIHM IPUIIOKEHH MTO-PaHo
ot JlpyxectBoto. He ce odakBa Te Aa MUMAar ChHINECTBEHO BIMSHUE BHPXY (PUHAHCOBUTE OTYETH Ha
JpyXecTBOTO, ¢ U3KIIOUEHUE HA OTOBECTABAHMSITA BHB Bph3ka ¢ MCDO 18. PEKOBOACTBOTO O4aKBa BCUUKHU
CTaHIAPTH U U3MEHEHHs Ja ObAaT NPUETH B CYETOBOJHATA IOJIUTHKA Ha J[py>KeCTBOTO Ipe3 MbPBUS IEPUOL,
3aIloyBalll CJe/l AaTaTa Ha BIM3aHETO UM B cuia. [lo-momy e nageH ciuchbk ¢ NPOMEHHUTE B CTaHIAPTHUTE:

- H3menenus B MCC 21 Edextu ot npoMeHHTe B OOMEHHUTE KypcoBe: JIumca Ha KOHBEPTUPYEMOCT,

B cuia ot 1 siHyapu 2025 r., Bee ome He ca npuetH oT EC;

- TI'opgumram momobpenus, B cua ot 1 stayapu 2026 r., Bee ome Henpuetn oT EC;
- M3menenus Ha kinacuuKanmaTa v OrleHKaTa Ha QUHAHCOBUTE HHCTPYMEHTH (m3MeHeHust Ha MCDO

9 u MCOO 7), B cuna ot 1 suyapu 2026 r., Bce omie Henpuetu ot EC;

- MC®O 18 [IpencraBsiHe U OMoOBecTsBaHE BbB (PMHAHCOBUTE OTYETH, B cuiia ot 1 stHyapu 2027 T,

Bce omie HenpueT ot EC;

- MC®O 19 [Opmepuu npeanpustust 6e3 myonnyaHa oTaeTHOCT: OmoBecTsIBaHYsl, B CHIIa OT 1 ssHyapu

2027 r., Bce omre HenpueT ot EC.

2.2. Cuemo6oonu npeonoIoHceHus U NPUGAUIUMETHU CUEMOGOOHU OYEeHKU

[IpencraBsHeTO HA caMOCTOATEHHUS (PUHAHCOB OTYET, ChrilacHo MC®O c4YeTOBOJIHU CTaHIIAPTH,
M3UCKBA PBHKOBOJICTBOTO Ja HAIMpaBU HAW-TOOpH NPUOJM3UTEIIHU OIICHKH, HAYUCICHHWS W Pa3yMHO
000CHOBaHU MPEIOI0XKEHHS, KOUTO OKa3BaT €PeKT BhPXY OTYETEHUTE CTOMHOCTH Ha aKTUBUTE U TIACHBHTE,
MIPUXOJIUTE U Pa3XOIUTe, U HA OMOBECTSABAHETO HA YCIIOBHY B3€MaHUS ¥ 3aIbJDKEHHS KbM JIaTaTa Ha OTUETA.
Te3u npuOIM3UTEIHN OLICHKU, HAYUCIICHHUS M MPEANOJIOKEHUS ca OCHOBAaHM Ha MH(OpMaNusATa, KOSITO €
HaJIMYHa KbM J]aTaTa Ha CAMOCTOSITeTHYSI ()UHAHCOB OTUET, IOPAIX KOSTO ObaeIuTe HaKTHUSCKU PEe3yITaTh
Omxa Moriu aa Obaat pa3nuyHu oT TsX. OOEKTHUTE, KOUTO MPEIoarar mo-BrcoKa CTereH Ha CyOeKTHBHA
MPEIeHKa WU CIIOKHOCT, WM KBJIETO MPEATIONIOKEHUATA U TPUOIM3UTEITHATE CYETOBOJHH OLEHKU ca
CHILECTBEHU 32 CAMOCTOSTEIIHUS (PUHAHCOB OTYET, ca onoBecTeHu B [Ipuoxenue Ne 2.28.

2.3. Cpasnumennu oannu

Jpy>XecTBOTO TpejcTaBsi CpaBHUTEIHA HMH(GOpPMAIUS B TO3U CaMOCTOsITeNIeH (PUHAHCOB OTYET 32
enHa mpenxoxHa roguHa. Koraro e HeoOXoAuMo, CpaBHUTEIHHUTE [aHHM ce pekinacupuuupar (u
MPEeN3YHCIISIBAT), 32 Aa CE IOCTUTHE CHIIOCTABUMOCT CIIPSIMO TPOMEHH B MPEJICTABSIHETO B TEKYyILATa TOIMHA.
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2.4, @ynKkyuonanna eanyma u NPU3HAGAHE HA KYPCOBU PA3TIUKU

OyHKIMOHATHATA U OTYETHA BasTyTa Ha JIpyKeCcTBOTO € ObArapckusT jieB. OyHKIMOHAIIHA BATyTa €
BaJlyTaTa Ha OCHOBHATa MKOHOMUYECKA CPEJia, B KOSITO €THO MPEANPUITHE (YHKIIMOHUPA U B KOATO TJIABHO
ce TeHepUpaT W U3Pa3XoJ(BaT MApUIHUTE CPEJICTBA. TS 0Tpa3siBa OCHOBHUTE CACIKH, CHOUTHS U YCIOBUS,
3HAYMMH 3a TpennpusatueTo. JIeBbT ¢ ukcupan mo 3akoHa 3a BHb xbM eBpoTo B choTHOmeHne BGN
1.95583:EUR 1.

[Tpu mbpBOHAYANHO NTPU3HABAHE, C/ICNIKA B UYXKICCTPAHHA BayTa CE 3alliCBa IUPEKTHO B OTYCTHATA
BayTa, KATO KbM CyMaTa B UyXKIECTpaHHA BAIyTa ce Mpriiara OOMEHHUST Kypc KbM MOMEHTA Ha CJIIeJIKaTa
WK omneparmsara. [lapudHuTe CpeicTBa, B3EMaHUATA M 3abJDKCHHUATA, JCHOMUHUPAHH B YYXJICCTPAHHA
BajyTa (MOHETapHU OTYETHH OOCKTH), CE OLCHSABAT KbM 31 JEKEMBpU KaTO CE NMpHIIara 3aKIIIoYuTeNicH
obmeneH kypc Ha BHB.

HeTHuTe pasznuku OT MpOMSHA Ha BATYTHH KYpCOBE, CBBP3aHU C MApUYHU CPEJICTBA, ThPrOBCKH
B3EMaHUs U 33]IbJDKCHUS, ICHOMUHUPAHU B Uy XKICCTPAHHA BayTa, CE BKIIFOUBAT B Neyaioara uiin 3aryoara
3a roJIMHaTa, KOraTo Bh3HUKHAT, KaTO CE NMPEICTaBAT HETHO B “Ipyru A0XOAM/(pa3xoiu) OT ACHHOCTTA .

Hemonerapuure oT4eTHH OOEKTH B OTYeTa 3a (DUHAHCOBOTO CBHCTOSIHUC IThPBOHAYAIHO
JCHOMHHUPaHH B Yy)KJCCTpaHHA BalyTa, Ce OTYHMTAT BBHB (PYHKI[MOHATHATA BajdyTa KaTO Cce Mpuiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaTaTa Ha oOIlepanusaTa W MOCIeIBaIlO0 HE Ce MPEOICHSBAT IO
3aKJIFOUUTEINICH KYypC.

2.5. Ilpuxoou

2.5.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu

Oobwnuaitnute mpuxoau Ha J[py>KecTBOTO ca oT mpoaaxOa Ha cCOOCTBEHATA PO TYKITHS.

[Mpuxoaute B JIpy*KecTBOTO ce MpH3HABAT, KOraTO KOHTPOIBT BBPXY OOCIIAaHUTE B 002080pa C
KueHma MpOIyKIHs, CTOKU W/MJIH YCITYTH c€ IPEXBBPIIN Ha KineHTa. KOHTporbT ce mpeXxBbpIis Ha KIMEHTa
MIPU yJIOBIIETBOPSIBAHE HA 3aBDKCHHATA 32 M3IBJIHEHHE TI0 JOTOBOPA Ype3 MPEeXBHPIIsTHE Ha OOCIaHHUTe

npoaykuusa, CTOKH W/ UIH npeaoCTaBsAHC HA O6eH.[aHI/IT6 yciyru.

Oyenka Ha 002060p ¢ KIUEHM

Hozoeop ¢ kauenm e HAMIE CaMO KOTaTo MPH BIN3aHETO MY B CHJIA TOM:
a) UMa ThPrOBCKA CHIHOCT U MOTHB,
0) crpanure ca ro omoOpwiu (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTaHOBEHA W OOLIONPHU3HATA
CTOTAHCKA MPAKTHKA™) M ca Ce aHTAXHUPAIU JIa TO U3ITBJIHSAT,
B) MpaBarta Ha BCSKa CTpaHa MoraT Jia ObJaT uIeHTH(UIMPaHH,
T') YCIIOBHUSTA 32 IUIAIAHE MOTaT Aa ObJaT UICHTU(PHUIIMPAHH, U
1) CBHIIECTBYBA BEPOSITHOCT BB3HATPAKICHHETO, Ha KOeTO JIpy)KeCTBOTO HMa MpaBO MpH
M3IBJIHEHHE 3aIbJDKCHUATA CH 32 H3IIbIIHEHHE, J1a ObJe norydeHo. [Ipu oneHka Ha chOMpaeMocTTa
ce B3eMar MPEe/BH/] BCHUKU PEJICBaHTHU (DaKTH U OOCTOSITENICTBA TIO C/ejIKara, BKJI. MUHAJ OIIUT,
oOnyaiiHu OHM3HEC NPAKTUKH, MyOJMKYBaHW NpaBHJIa M HAlPAaBEHH H3SBICHHA OT CTpaHa Ha
JpyXecTBOTO, 00€3MeueHHs 1 Bb3MOKHOCTH 32 Y/IOBJICTBOPSBAHE.
JloroBop, 3a KOMTO HSKO# OT rOPENOCOYEHUTE KPUTEPHHU BCE OIIE HE € U3ITBJIHEH, MOJJISKH Ha HOBA

OIICHKa BCCKU OTYCTCH ICPUOU. HOqueHHTe BB3HArpaXacHus 10 TaKbB JOrOBOp CE IIPpU3HABAT KaTo
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3aIbIDKEHUE (nacug no 002060p) B CaMOCTOSITEITHUS OTYET 32 (PMHAHCOBOTO CHhCTOSIHHE, JOKATO: a) BCHUKU
KpUTepUH 3a MpHU3HABaHE Ha JOTOBOpP C KJIMEHT He ObAar wmimbiHeHW; 0) JpyKecTBOTO H3MBIHU
3aIBJDKCHUATA CH 34 U3IBIHEHUE U € MOIYYWIO LSJIOTO WK MOYTH ISUIOTO Bh3HArpakaeHue (KoeTo He
MOJIJIC)KH Ha BH3CTAHOBSIBAHE); W/UITH B) KOTATO JOTOBOPHT € MPEKPATEH U MOIYICHOTO Bh3HAIPAKICHHE HE
MOJJICKU HA BH3CTAHOBSIBAHE.

[Ipu mppBOHaYaTHATa OLIEHKA HAa JOTOBOPUTE CH C KIMEHTH J[py>KECTBOTO MpaBU JOMBIHUTENCH
aHaJIM3 U TIPELICHKA JaJy JIBa WM MOBEYEe JOrOBOpa TpsiOBa 1a ObAaT pa3riie:KIaH! B TAXHATA KOMOMHAIUS
1 1a ObJaT OTYETEHH KaTo €IWH, M PECIl. Jaji OOeIaHuTe MPOMYKIUS, CTOKA W/WIH YCIYTH BbB BCEKU
OTJICJICH W/WIM KOMOWHUPAH JOTOBOP TPsIOBa Jia OBJAT OTUSTCHH KaTO €HO /WM MOBEYE 3abJDKCHUS 3a
W3ITBITHEHHE.

Besiko oGemanue 3a mpexBbPIISIHE HA CTOKU W/WIH YCIYTH, KOUTO ¢a pa3rpaHUYuMU (caMu 1o cede
CH ¥ B KOHTEKCTa Ha JIOTOBOPA) C€ OTYHTA KAaTO €HO 33aIbIDKEHIE 33 H3IbIHEeHHE. J[py>KECTBOTO MpU3HABa
MIPUXOJ 32 BCSIKO OMOEIHO 3a0bIdCEHUe 3 UNbAHEHIe HA HUBO UHOUBUOYATIEH 002080p C KIUEHM KaTo ce

aHaJM3UpaT BUa, CPOKA U YCIIOBHATA 38 BCEKU KOHKPETEH OTOBOP.

2.5.2. H3mepeane Ha npuxoounie no 002060pu ¢ K1ueHmMu

IIpuxooume ce usmepsam Bb3 OCHOBA HA ONPE/IEIICHATa 32 BCCKH JOTOBOP YeHA HA COeNKAmaA.

Llenama na coenxkama e pa3MepbT Ha Bb3HArpaXJICHUETO, HA KOETO J[pyKecTBOTO OYakBa J1a uMa
NpaBo, ¢ U3KIIOYCHNE HAa CyMUTe, ChOpaHH OT UMETO Ha TpeTH crpaHu. [Ipm ompenensHeTo Ha IieHaTa Ha
crenkata, J{py»kKecTBOTO B3eMa NPEIBH]] YCIOBHATA HA JIOTOBOpAa M OOMYallHUTE CH THPTOBCKH IPAKTUKH,
BKJI. BJIMAHHUCTO Ha MPOMCHJIIMBU BB3HAIPAKACHHA, HAJIMYUCTO HAa CHIICCTBCH q)HHaHCOB KOMIIOHCHT,
HeTIapUYHH Bh3HATPAXKICHNS U Bh3HArPaXICHU, IBJDKUMH Ha KIIMEeHTa (ako uMa TakuBa). [Ipu nqoroBopu ¢
MOBeYe OT €/IHO 3aIbJDKEHMS 3a U3ITBIIHEHHE 1IeHaTa Ha C/IeJIKaTa Ce PasIpesieNss KbM BCAKO 3aIbDKEHUE 32
M3IbJIHEHNE Ha 0a3a MHIVBHUAYATHUTE MPOJaXKHU IIEHH Ha BCSIKA CTOKA W/HJIH yCITyTa.

Ako uma npomsana 6 obxeama unu yenama (WM U B ABETE) Ha IOTOBOPA TSI CE OTYMTA KATO OTJEICH
JOTOBOP W/MJIM KaTO YacT OT CBHIIECTBYBAIINS JOTOBOP B 3aBUCHMOCT OT TOBA JaJli IPOMSHATA € CBbp3aHa
¢ 100aBsiHE HAa CTOKU W/MJIM yCIyTH, KOUTO Ca pa3srpaHUYMMH, U OT OIIpe/ieNieHara 3a TAX 1ieHa. B 3aBucumoct
OT TOBa!

a) Moau(UKaIuATa Ce OTYNTA KAaTO OT/AEJICH JOrOBOp, aKO 0OXBATHT Ha JOTOBOpA C€ pasIIUpsiBa

nopaan 100aBsTHETO Ha CTOKH W/HMJIHM YCITyTH, KOUTO Ca Pa3srpaHUYMMH, U IIPOMSIHATA B JOTOBOpHATA

IE€Ha OTpa3sdBa MHAUBUAYAJIHUTC ITPOJAKHU LICHU Ha ILO6aBeHI/ITe CTOKH I/I/I/IJ'II/I YCIIyru;

0) Moan(UKanuATa Ce OTYMTA KATO IIPEKpaTsIBaHEe Ha ChIIECTBYBAIIHUS JJOTOBOP M CKIFOUYBaHE HA HOB

noroBop (mpuiarane B OBbJIENIETO), aKO OCTaBaIlIMTE CTOKH W/WIW YCIYTH Ca pa3rpaHHYMMH OT

NpeXBBbPJICHHTE Tpend MoAu(UKAlusITa, HO NpOMSHATa B JOrOBOpHAaTa IEHA HE OTpa3siBa

HMHIAWBUIYyATHUTE MPOJAKHHU [ICHH Ha JT00aBEHUTE CTOKH H/WIIN YCIIYTH;

B) MOAM(DUKAIMATA CE OTYUTA KATO YacCT OT ChILECTBYBAILHUS IOTOBOP (KyMYJIaTHUBHO KOPUTHPAHE),

aKo0 OCTaBalllUTe CTOKM W/WIM YCIyT'M HEe ca pasrpaHUuuMH OT MPEXBBPICHUTE Tpean

MoIU(HUKaANKATA U CIEIOBATEIHO ca YacT OT €AHO 3aJbJDKEHHE 32 M3ITBIHEHHE, KOETO € ypeleHO

YaCTHYHO.
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2.5.3. OcHoenu 6ud0se npuxoou u OMYUMAHEMO UM

Kato msno [lpykecTBOTO € AOCTUTHAIO N0 3aKjI0YeHHE, 4e JEHCTBAa KaTo MPHUHIUNAN IpHU
JIOTOBOPEHOCTHTE CH C KIMEHTHUTE, Thil KaTo obnvaitHo [[pykecTBOTO KOHTPOIHUpa MPOAYKIUATA, CTOKHTE

/U YCIYTUuTe npcau aa ru npexBbpjin KbM KIIMCHTA.

Ilpuxoou om npooasxcou Ha npooyKyus

JIpy>KecTBOTO TPOM3BEXkJa M TMpOJaBa OCHOBHO aMOHHUEB HWTPAT, aMoOHSIK, aMOHHEB
xuaporeHkapooHat u Ap. [Ipu nponax0a KOHTPOIBT BBPXY MPOAYKIUATA CE MPEXBBHPIISL KbM KIIUEHTa B
TOYHO OIIPEJICIICH 8peMedU MOMEHM.

[Ipu npoodasicou — nayuonanen nazap ToBa OOMYAWHO CTaBa C MpeJaBaHETO HA MPOMYKIMATA U
(U3NYECKOTO BiIaZiceHE BbPXY HEsl Ha KIIMEHTa, KOTaTo KIMEHTHT MOXKE Jia ce pa3lopexk/ia ¢ mpoaajieHaTa
MPOAYKIHSI KaTo yNpaBisiBa ynoTpedaTa 1 U MoJydaBa Mo ChIIECTBO BCHUKU OCTaHAIN TIOJI3H.

[pu npoodasicou 6 uyscbuna MpeneHKaTa 3a MOMEHTa, B KOUTO KITHEHTHT MOIy4aBa KOHTPOJ BbPXY

MpoJiajicHaTa MPOIYKIIHs ce TIpaBy Ha 0a3aTa Ha JOrOBOPEHHUTE yCioBus Ha npojaxoa mo MHKOTEPMC.

Ilpuxoou om npoodasxcou Ha cmoxu

JIpy’KeCTBOTO Ipo/iaBa CTOKU: 3aKyIICHH CMECEHU TOpOBe, aMOHSK U 1ip. [Ipu mpoxaxba Ha CTOKH,
KOHTPOJBT BBPXY CTOKHTE CE MPEXBBPJISA KbM KIMEHTA B TOYHO ONPEACICH 6peMesu MOMeHMm, KOETO
0o0MYalfHO € IpU TpeJaBaHeTO Ha CTOKUTE Ha KIMEHTa Ha MACTO M KIMEHTHT MOXKE Jla ce Paslopexia C
NPOJaJICHUTE CTOKH KaTo yIpaBisiBa ynoTpedara v MoJTy4yaBa 110 ChIIECTBO BCHYKU OCTAHAIH TIOJI3H.

Jpy>KecTBOTO MMa JIMIIEH3 32 THPTOBHS C MPHUPOZAEH Ta3 (MOKYMKU M mpojaxomn). [Ipuxoaure ot
MpoJaKOM Ha TPHUPOJAEH Tra3 ce MPeNcTaBsAT Karo ,,0pyeu 00xo0u om OelHocmma, HemHo™ 8
camocmosmentus omuem 3a nevyarbama unu 3azybama u opyeus eceobxsamer 00xo0, 10KOJIKOTO T€ UMAT
CBITBTCTBAIIl XapaKTEP U HE C€ TPETUPAT KaTO OCHOBHA U KIIFOYOBO ONpeessiia 3a OusHeca Ha JlpykecTBOTO

JIEWHOCT.
Ilpuxoou om npooasxcou na ycayzu
[Ipenocrapsiaure OoT Jpy*)ecTBOTO yCIyTH BKIIOUBAT mpenoctaBsHe Ha UT yciayrum um B HSIKOU

Cllyda — TPAHCTIOPT KaToO ChIIBTCTBAIIA YCIyra KbM MpoaaxOaTa Ha MPOLYKITHUSL.

Tparncnopm Ha npodaderama nPOOYKUUs

B msxou cmyudam mpu mpoxaxba B uyxOuHa JpyXKecTBOTO MMa aHTaXMUMEHT Ja TPaHCIOPTHpa
CTOKaTa JI0 yTOBOPEHO MECTOHA3HAYeHHE, KaTO TPAHCIIOPTHT Ce OpraHu3upa ot pyxecTBoTo, a CTOWHOCTTa
Ha TPaHCIOpTa ce BKJIIOUBA (KaJKyJlIMpa) B NpOJaKHATa LIeHa. B 3aBUCMMOCT OT JOrOBOPEHUTE C KIMEHTa
YCIIOBHUSI ycayraTa 0 TPAHCIIOPT, MOXE /la C€ M3BBPIIBA M CJell KaTo KOHTPONBT BBPXY IpoAagecHaTa
MPOAYKIMS € MPEXBHPJIeH Ha KiKMeHTa. Jlo MOMEHTa Ha NpeXBBHPISTHE HA KOHTPOJA BbPXY MPOAYKLMITA,
npoaax0aTa Ha NPOAYKLUS U ycIyrara o TPaHCHOPT CE€ OTYUTAT KaTO eOHO 3a0bidiCeHUe 3a USNBAHEHUe,
THH KaTo ca yacT OT eJHa HHTEIpUpaHa CTOKa U/HIIH yCIIyTa.

Ycmyrara mo TpaHCIOPT CleN MPEXBBPISHE Ha KOHTPOJIA BHPXY MPOIYKIHATA CE€ OTYHTA KaTo
OMOENHO 3a0bANHCEHUE 3d USNBIHEHUE, ThIA KaTO TPAHCIIOPTHT MOJKE Jla Ce U3BBPIIN OT APYT JOCTABYHK (T.€.
KJIMEHTHT MOKE J1a Ce BB3I0JI3Ba OT CTOKATa C JIPYTH JIECHO AOCTBIIHM PECYPCH) U yCiIyrarta o TpaHCIOpPT

HE MO}II/I(l)I/I]_II/Ipa U HEC BUAOU3MCHA II0 HHUKAKbB HAYWH IIpoAdaacHaTa IHIPOAYKIUA. B To3m cnyqaﬁ,
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BB3HArpaXKACHUETO, Ha KOeTo J[pyKecTBOTO O4YakBa Ja MMa MpaBo (LeHaTa Ha CAeJKara), ce pasnpeacs
MEXIYy OTHEJHUTE 3aIbJDKCHUS 3a M3MBJIHEHHE Ha 0a3a HMHOUBHIYaJTHUTE HM INPOJAKHHU IICHU.
WnpuBuayanHata npogakHa LieHa Ha MpoJajeHara MPOAYKLHUS ce OMpenelis ChIJacHO JeicTBalaTa KbM
JataTa Ha CHENKara IIGHOBa JIMCTa, a 3a yclyrara [0 TPaHCIIOPT MHAMBHIyaJlHaTa MPOAAXKHA IIEHa ce
ompezens Ha 0a3a HalpaBeHUTE TPAHCIIOPTHU PA3XOAU.

3a U3BBpIIBAHE HA yCIIyraTa [0 TPAHCIOPT CE U3II0J3BaT TPAHCIOPTHU (GUPMH - HOJU3ITBIHUTEIH.
Jpy>KecTBOTO € ONpeAeio, Ye¢ KOHTPOJINpa KOHKPETHUTE YCIYTH, IpeIu Te Ja ObJaT NpeaocTaBeHH Ha
KJIMEHTa U CIIEOBATE]IHO ACHCTBAa B KAa4E€CTBOTO CHM HAa IPUHIMIIAI, ThH KaTo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIyTUTE Ca U3BBPILICHH U ca MPUEMITHBH 3a KiKeHTa (T.e. Jpy>kecTBOTO HOCH OTTOBOPHOCT
3a M3MBJIHEHUETO Ha 00CIIaHNETO B JOrOBOPA, HE3aBUCUMO AAJM CaMOTO JpyKeCTBO M3BBPIIBA YCIYTUTE
WM aHTaXHpa JOCTaBYMK Ha YCIYTH - TpeTa CTpaHa, KOATO Ja TM U3BBPIIM; U 0) AOTrOoBaps LieHaTa Ha
YCIIyTUTE CaMOCTOSITEIHO U 0€3 HaMeca OT CTpaHa Ha KJIMEHTA.

[Tpuxoaute oT npopax6a Ha TPAHCIIOPTHA YCIIyra ce NPHU3HABAT 6 meueHue Ha pememo, Tbii KaTo
HE € HeoOXOIMMO WM3BBpPIICHATa 10 MOMEHTa paboTa Jla ce MPemoBTOpH, aKo Apyra CTpaHa TpsOBa na
U3BBPIIM OCTaBalllaTa 4yacT OT paldoTara M CJIEAOBATENHO KJIMEHTA IOJydaBa M KOHCYMHpa IOI3UTE
€IHOBPEMEHHO C M3IIBJIHEHHE Ha yciyrara. 3a HM3MEpBaHE Ha HampeabKa IO JOroBopa (erama Ha
3aBBPILEHOCT) CE U3II0JI3BA MemOoO, C8bP3aH C GlodceHume pecypcu. To3U METOJ € OIpeieNieH KaTo Haii-
MTOAXOJIAMI 32 M3MEPBaHE Ha HampedbKa, Thil KaTo Hai-moOpe ommcBa AeHOCTTa Ha Jlpy>KecTBOTO MO
MPEXBBHPJIAHC HA KOHTPOJIa U YAOBJICTBOPABAHEC HA 3aAbJIDKCHHUATA U CbOTBETHO Hal-TOYHO OTpa3ssiBa HUBOTO
Ha M3IBJIHEHUE Ha 3aJABJDKCHUATA, JOKOJIKOTO MEXIY yCUIHATa Ha J{pyKecTBOTO (BIOKEHUTE Pa3xonun) U
MPEXBBPIISHETO HA yCIIyraTa KbM KJIMEHTA ChIIECTBYBA Ipsika Bpb3Ka. HanpeasksT ce usmepBa na 6azama
Ha U38bpuleHume pasxoou CNpIMo 00Wo NIGHUPaHUme pasxoou 3a UsnvIHeHUue Ha 002080pa.

[Ipuxoaute OT TpaHCHIOPT HA MPOAAACHATA NPOLYKINS CE MPEICTABAT KbM IIPUXOAUTE OT MPOoJaxoa

Ha OpoaAyKuus, JOKOJKOTO YCIYTUTE IO TPAHCIIOPT Ca ChbIIBbTCTBAIIN npo,ua>1<6aTa Ha OpoaAyKUUA yCIyru.

UT u opyeu yeayeu

KoHTposrsT BBpXY yCIyrUTe CE MPEXBHPIIA B IEPHOAA OT BPEMETO IPHU TAXHOTO MPEAOCTABSIHE, ThI
KaTo KJIMEHTHT eTHOBPEMEHHO TOIy4aBa 1 MoTpedsBa MoysuTe ot fAeiHocTTa Ha JpyxectBoTo. [Ipuxoaure
OT mpoaaxOu ce MpU3HABaT B TEUEHHE HA BPEMETO Upe3 M3MEpBaHE Ha CTENEHTAa Ha H3IIBJIHEHHE Ha
3abIDKeHNATa Ha JlpykecTBoTO (eram Ha 3aBbpiieHocT). [Ipuxoaure or UT ycnyru ce mpeacTaBaT KbM
MPUXOANTE OT AOTOBOPHU C KIMEHTH, @ OCTAHAIUTE PUXOIN OT YCIYTH CE MPEACTABAT KaTo ,,0pyeu 00Xo0u
om OeliHoCmMma, HemHo ** 8 CAMOCMOAMENHUA OmyYem 3a neyanbama uiu 3a2ybama u opyaus 6ceooxeamen
00x00, TOKOJIKOTO T€ MMAT IIOBEYE CHITBTCTBAI XapaKTep M HE CEe TPETHPAT KaTO OCHOBHA M KIIIOYOBO

ompenensma 3a OusHeca Ha JlpyXKecTBOTO AEHHOCT.

2.5.4. I]ena na coenkama u ycinoeus 3a niauiane

llenara Ha chenmkata oOWYAifHO BKIIOYBA (DUKCHpaHa MPOJaKHA IeHa, CBIJIACHO O0INa WK
KJIMEHTCKA LIeHOBa nucTa. [IpogaxHuTe EeHU ca ONpeesieHH C PAMKOBUTE JJOTOBOPH 32 ThPrOBLIUTE HA €IPO
Y ABLIEPHOTO JIPY’KECTBO, a 32 OCTAHAINTE KIIMEHTH Ca OTpeAeNIeH! HHANBUAYaTHO Ha 0a3a IeHOBa JIHCTA.
[Ipu onpenensiHe Ha IeHATa HA CHIEJKATa CE B3eMa MPEABUJ U Jal UMa CyMH (Bb3HATPAXKIACHHUSA),
IBIDKMMH Ha KIMEHTA, HEMApUYHU BB3HATPAKIACHHSA, KAKTO W HAIMYHETO HAa CHIIECTBEH (PUHAHCOB

KOMITOHEHT. B onpenenenn ciydan HpyKecTBOTO chOMpa KpaTKOCPOYHHU aBaHCH OT KiueHTH. [Ipuerara u
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mpwiarasa ot J[py»ecTBoTo IeHOBa MOJIUTHKA HE BKIOYBA ()OPMHU Ha TPOMEHIMBO Bb3HArpaxacHue. B
CIIy4aii, ue TaKoBa € JOrOBOPEHO, TO CE BKIIFOUBA B [IeHAaTa Ha CIeNIKaTa caMo JOKOJIKOTO € MHOTO BEPOSITHO,
ye HsAMA Ja HACTBIM CHINECTBEHA KOPEKLUHS B pa3Mepa Ha MPU3HATUTE KyMYJIaTHUBHO TIPUXOJIH.
Jpy>XecTBOTO € HaIpaBHUJIO aHAIH3 M € OIPENeIIo, Y€ TPOABDKATEIIHOCTTA HA CPOKA MEXITy MOMEHTA, B
KOWTO KJIMEHTHT IUIAIa 32 OOCIIAHWUTE W/WIM IMOJyYeHU MPOAYKTH, CTOKH/WIM YCIYyTH U MOMEHTa Ha
MPEXBBPIITHE HA KOHTPOJIA BHPXY TE3U POIYKTH, CTOKU H/VWITU YCIIyTH € B pamkuTe oT 30 THU 10 1BaHaeceT
Mecela U JIOTOBOPSHOTO BB3HArPaXKICHHUE HsIMa CHIICCTBEH KOMIIOHCHT Ha (uHaHcupaHe. ChOpaHUTE
aBAHCOBO TUTAIIAHAA OT KIIMEHTA CE MPECTABST B CAMOCTOSTEIHUS OTUET 32 (PMHAHCOBOTO CHCTOSHUE KATO
MaCHUBH T10 JOTOBOPH C KIUECHTH.

ObwnuaitHo [[pyxecTBOTO HE ImoeMa pa3Xo/Iy 3a MOITydYaBaHe Ha TOTOBOPH C KIMEHTH W Pa3XOJIH 3a

HU3M'BbJIHCHUC HAa TaKWUBa JOTOBOPH, KOUTO Ca AOIMMYCTUMHU 3a U NOAJICKAT HAa KallUTAJIU3all .

2.5.5. Canoa no oozoeopu c knuenmu

T‘bDZOchu B3eMAHUA U aKmueu no 002060[)1/{

AKTHUBBT TIO JIOTOBOp € MpaBoTO Ha [Ipy>KECTBOTO Ja MONYy4YH Bb3HATPAXKICHHE B 3aMsHA Ha
MPOAYKIHSITA, CTOKHTE WIN YCIYTUTE, KOUTO € MPEXBBPIWIO Ha KIMEHTAa, HO KOETO He ¢ 0e3yCIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4pe3 MPEXBBhPJSHE Ha NMPOAYKIHUATA, CTOKATE W/WIN MPEIOCTABIHETO Ha
yenyrute  JIpy)KeCTBOTO H3MBJIHU 3aIbJDKCHHUETO CH TpEJAW KIWEHTa Ja 3aljiaTd ChOTBETHOTO
BB3HATPAXACHUE /WM Tpeau IUIAIIaHeTO Ja CTaHe ABIDKMMO, aKTHB IO JOTOBOP CE IpU3HaBa 3a
3apaboOTEHOTO BB3HATPaXKIEHUE (KOETO € IOJ] YCIOBHE).

[Ipu3HaTHTE aKTHBH TIO JOTOBOP C€ PEKIACU(PUIIMPAT KATO ThPrOBCKO B3€MaHE, KOraTo MpaBoTo Ha
BB3HArpaXeHNe craHe Oe3ycioBHo. [IpaBoTo Ha BB3HArpaxIeHHE ce cuyhTa 3a OE3YyCIOBHO, aKo
€IMHCTBEHOTO yCJIOBHE 3a TOBA, IUIANAHETO HA BBh3HAPAKICHHUETO JIa CTAaHE JBDKUMO, € U3THUYAHETO Ha
OTIpeJieieH IIEPUoJ] OT BpeMe.

[IbpBOHAYATHOTO OICHSABAHE, MOCIE/BAIIATA OI[CHKA U 00e3IIEHKaTa Ha ThPrOBCKUTE B3EMAHUS H

aKTHBHTE T10 JIOTOBOP Ca OMOBECTeHH B [Ipunoscenue Ne 2.13.

Ilacusu no 002‘060[)14

Karo macuB mo A0Tr0BOp I[p}I)KeCTBOTO npeacCTaBs IOJYUYCHHUTC OT KIMCHTA IIalllaHWA W/ WIH
6e3y0HOBHO IMpaBO Aa MOJYy4YH IUIalfaHe, Npeau Ja € U3SNBJIHWUIIO 3adbJDKCHUATA CHU 3a U3IBJIHCHHUE I10
A0TrOBOpa. ITacuBute 110 AOTOBOp C€ IMpPU3HABAT KATO MPUXOM, KOrato (I/IJ'II/I KaTO) YAOBJICTBOPU

3abJDKCHUATA 3a UBIIBJIHCHUC.

AXTUBHTE U IACUBUTE 110 JO0T0BOp CC€ NPCACTABAT Ha OTACIICH PE€A KbM meKywume u Hemexkyuwume
akmueu u nacuséu B CaMOCTOATCIHHA OTUCT 3a q)HHaHCOBOTO ChCTOSAHHUA U C€ OIIOBECTABAT OTACIIHO. Te ce
BKJIFOYBAT B rpyrarta Ha TEKYIIHUTEC aKTUBU, KOT'aTO MaTypHUTETHT UM € B PaMKHUTEC Ha 12 MEcCCla WM y4acTBaTt
B OOMYalHHS OICPaTUBCH LIUKBJ HaA I[py)KCCTBOTO, a OCTAaHAJIUTC — KAaTO HECTCKYIIH. AxTuBuTe u IIaCUBHUTCE,
Mponu3THYaIU OT €AWH JOTOBOP CC MPECACTABAT HETHO B CAMOCTOATCIIHUA OTUYET 3a (1)I/IHaHCOBOTO CbCTOSAHHEC,

A0PH aKO TC€ Ca pE3yJaTaT OT pa3JIMYHU JOTOBOPHHU 3aAbJDKCHUSA 110 U3IIBJIHCHUCTO HAa JOr0OBOpaA.
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Crnen mbpBOHAYATHOTO NPU3HABAHE, THPTOBCKUTE B3EMaHUS U aKTHBUTE IO JIOTOBOpA Ce MojjIaraT
Ha Tperyern 3a 00e3leHka B ChoTBeTCTBHE ¢ mpaBmiata Ha MCPO 9 OuHaHCOBM WHCTPYMEHTH. 3aryonte

OT 00e31IeHKa B PE3YITAT OT AOTOBOPU C KIIMCHTHU CC€ NPCACTABAT OTACIIHO OT APYyrn 3ary61/1 oT 0663HCHK&.

2.6. Pazxoou

Pasxonute Ha [lpyxecTBOTO ce Mpu3HaBAaT B MOMECHTAa Ha TSIXHOTO Bh3HWMKBaHEe M Ha 0a3a Ha
MIPUHIUAITNTE Ha HAYKCIISIBAHE U CHIIOCTABIMOCT, HO CaMO JIOKOJIKOTO TTOCJIETHOTO HE BOJIU IO IPU3HABAHETO
Ha OTYETHH OOEKTH 3a aKTHBH WJIM TACUBH, KOUTO HE OTroBapsT Ha kputepuute Ha MCDO u paMkara KbM
TSX.

Pazxoaure 3a Obaemu nepuoayu ce oTiiaraT 3a MpU3HaBaHE KaTo TEKYII Pa3Xxo] 3a Mmepuoja, mpes
KOWTO JJOTOBOPHTE, 32 KOUTO C€ OTHACST, C€ M3IIBIHIBAT.

DUHAHCOBUTE Pa3X0/y C€ BKIIOYBAT B IeYaidaTa WiM 3arydara 3a ToAMHATa, KOTaTO BH3HUKHAT H
Ce€ CBCTOSIT OT JTUXBEHHU Pa3XOH, CBHP3aHU C MOJYICHH 3a€MHU U JIM3UHTOBU 3aIBDKCHHSI, KAKTO U TaKCH U

JpYyTU IPEeKU pasxoau 10 KPEIUTH.
2.7. Hmomu, mamwuHu u CoopviceHus

I/IMOTI/ITC, MAalIMHUTE U CHOPBXKCHUATA Ca NMPEACTABECHHU B CaMOCTOATCIIHUSA (I)I/IHEIHCOB OTYET IIO
cebecToifHOCT (1IeHa Ha MPUA00MBAHE), HAMAJICHA C HaTpyIaHaTa aMopTH3alus (0e3 3eMHUTe) U 3aryOuTe OT
o0e3IeHka.

ITvpeonauanno npuooousane

[Ipy mepBOHauasHO NpUIOOMBaHE HMOTHTE, MAIIMHUTE W CBOPBXKEHUATA CE€ OLEHABAT IO
ce0ecTOMHOCT, KOSTO BKJIIOYBA MOKYIHATA 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKU Pa3Xo.H,
HEOOXO0IMMH 32 MPUBEKIAHE HA aKTHBA B paOOTHO ChCTOSIHHE.

[Ipekute pazxoam OCHOBHO ca: pa3xoau 3a MOATrOTOBKa Ha 00EKTa, pa3xoau 3a I'bpBOHAYAIHA
JoCTaBKa M 00paboOTKa, pa3xoAWTe 3a MOHTaX, Pa3XOH 3a XOHOPapH Ha JIMNA, CBbP3aHU C IPOEKTa,
HEBB3CTAHOBSEMH JAHBIIH, Pa3X0/I1 32 KallUTATH3UPAHU JIUXBU 38 aKTHBH, OTTOBAPSIIM HA YCIOBUSATA 110
MCC 23 u ap. KomMnoHeHTH, KOUTO ca TPUAOOUTH 3a€IHO C WJIM KbM KOHKPETHH APYTH ABITOTPalHH
MaTepHaJHU aKTHBH, HO BCE OLIE HE Ca WHCTAIMPAHU KbM TAX, CE KAIHMTAIM3UPAT KbM CTOMHOCTTa Ha
OCHOBHHS O0EKT U C€ aMOPTH3HPAT C HETOBUS OCTATHhUCH MOJIE3CH KHUBOT.

[Ipn um3rpaxgaHeTo Ha ABJITOTPAHHM MaTEpHAIHM AKTHBU 110 CTONAHCKM HAYMH B IIeHaTa Ha
Npu100VBaHe Ce BKIIOYBAT BCHUKH IPEKH Pa3XoJld, CBbP3aHU C PECYPCUTE, Upe3 KOUTO C€ M3rpa)aaT
CHOTBETHUTE O0EKTH (pa3xonW 3a 3amjlaTH U OCUTYPOBKH, MaTepHali M CYPOBHUHH, BBHHIIHU YCIyTH
u 1p.).

HpyxecTBoTO € ompenenunao croiHocteH mpar or 500 nB., MOJ KOWTO TPUAOOUTHUTE aKTHBH
HE3aBHCHMO, Y€ MPUTEKABAT XapaKTepPUCTUKATa Ha JBJITOTPACH aKTHUB, C€ M3MUCBAT KAaTO TEKYI] Pa3xoja B

MOMCHTA Ha HpI/IJIO6I/IBaHeTO HUM.

Ilocneosawo ouensnsane

N30panuar ot JlpyXkecTBOTO MOAXOJ 3a IMOCHEABAlla OICHKA HAa HMMOTHTE, MAIIMHUTE |
CBOPBKECHHUATA € MOJENbT Ha cebecroitHocTTa M0 MCC 16 — cebecTOWHOCT, HaMalleHa C HaTpyIHaHUTE
aMOPTH3AIMK U HATPYIIAHUTE 3aryon oT 00e3IeHKa.
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Memoou na amopmuszayus
JIpy’>KeCTBOTO M3MOJI3Ba JIMHECH METO Ha aMOPTH3AIIMS Ha MMOTHTE, MAIIMHUTE U 000PY/IBAHETO.
AMOPTH3MPAHETO HA aKTUBHUTE 3al0ouBa, KOTaTo Te ca Ha Pa3MoJIOKECHHE 3a ynoTpeba. 3emsra He ce
amoptusupa. [one3HusT KUBOT MO TPYIU aKTHBH € ChoOpa3eH c: (GU3NUECKOTO U3HOCBAHE, CIieIi(uKaTa
Ha 000pyIBaHETO, OBJCIIMTE HAMEPEHHS 32 yoTpeda U ¢ MPEANoIaraeMOTO MOPAITHO OCTapsiBaHe.
OmnpeeneHus T MoAe3¢eH )KUBOT 0 TPYITH aKTHBH € KAaKTO CJIC/IBA:
e crpamu— 10-50r.;
e  MaIllWHH, ChOPBKEHUS U 00opyaBaHe — 2-25T.;
®  KOMIIOTpPHU — 2-5 T.;
® TpaHCHOPTHHU cpenacTBa — 3-15T.;

® CTONAHCKU MHBEHTap — 2-15T.

OHpCI{eJ’ICHI/ITC CPOKOBE Ha ITIOJIC3CH JKUBOT HA UMOTHUTE, MAIITMHUTE U ChbOPBKCHUATA CE IIPETIICKAAT
B Kpasad Ha BCJAKa OTYETHA I'OAWHA W IPU YCTAHOBABAHC Ha 3HAYMUTCIIHU OTKJIIOHCHUA CHPIMO 6’L,Z[GH_II/ITG
O4YaKBaHUA 3a CPOKA HA U3IMOJI3BAHCTO HA AKTUBUTEC, CbIIUAT CC KOpUTUpPaA, CUNTAHO OT AaTaTa Ha IIpOMAHAaTa.

Ilocneosawu pazxoou

Pa3xonuTe 3a peMOHT 1 MOAPEHKKA Ce MTPU3HABAT 3a TEKYLIH B IEpHO/Ia, IIpe3 KOWTO ca HalpaBEeHU.
W3Bbpiienn nocneaBamiy pasxoau, cBbp3anu ¢ IMoTH, MalllMHU U ChOPHKEHUS, KOUTO UMAT XapakTep Ha
MOAMSIHA HAa ONpEIETCHW BB3JIOBH YacTH M arperaTd, WiIM Ha NPEYCTPOWCTBO M PEKOHCTPYKLHMSA, CE
KaluTaJu3upaT KbM OajaHcOBaTa CTOMHOCT Ha ChOTBETHHS aKTHB M CE€ MPEPas3IIexkIa OCTATbYHHUAT MY
TIOJIE3€H JKMBOT KbM JlaTaTa Ha Kanutanusanus. ChlieBpeMeHHO, HeaMOpTH3HpaHaTa 4acT Ha 3aMEHEHHUTE
KOMIIOHEHTH C€ M3IHUCBa OT 0ajlaHCOBAaTa CTOMHOCT HAa aKTUBUTE M CE MPH3HABa B TEKYIIUTE Pa3XxolIu 3a
[epuoia Ha IPEyCTPOUCTBOTO.

Obe3uenka na aKkmueu

BanancoBuTe CTOWHOCTH Ha WMOTHTE, MAlIMHUTE M CHOPHKCHHUATA IMOJUICKAT HA TpPETiesa 3a
00€31eHKa, KOraTo ca HaJIMLE CbOUTHUS MM IPOMEHM B O0CTOSITEICTBATa, KOUTO IIOKa3BaT, 4ye OajaHcOBaTa
CTOMHOCT OM MOrja Ja ce OTIMYaBa TPaiHO OT BH3CTAHOBUMATa MM CTOMHOCT. AKO ca HaJIMIE TakUBa
WH/IMKATOPH, Y€ MPUOJIM3UTEITHO ONpeiesieHaTa Bh3CTaHOBUMA CTOMHOCT € TI0-HUCKA OT TsAXHaTa OanaHcoBa
CTOMHOCT, TO TOCJeIHAaTa Ce M3MHCBA JO BH3CTAHOBMMATa CTOWHOCT Ha aKTUBHUTE. Bb3cTaHOBHMATa
CTOMHOCT Ha UMOTHUTE, MALIMHUTE U CHOPBKEHUATA € T0-BUCOKATa OT JIBETE: CIpaBeIuBa CTOHHOCT 0e3
pas3xoau 3a npoaax0a Ui CTOMHOCT B ynoTpe0a. 3a aa ce onpeey Ha CTORHOCTTa B yrioTpe0a Ha aKTUBUTE,
OBJeIINTe MapUYHHU MTOTOIH CE AUCKOHTUPAT JI0 TAXHATA HACTOSIIA CTOWHOCT, KaTo ce MpuJjiara JUCKOHTOBa
HOpMa TIpe/I JIaHBIH, KOSITO OTpa3siBa TEKYIIMTE Ma3apHHU YCIOBHUS W OIIGHKH HA BpeMeBaTa CTOWHOCT Ha
MapuTe U PUCKOBETE, ClIeM(UYHY 38 CHOTBETHHUS aKTUB. 3aryOuTe oT 00€3IeHKa ce OTYUTAT KbM CTaTHATA
“O0e31eHKa U OTITUCBAHE HA HETEKYIIM aKTHBH B Nevandara uiM 3arybaTa 3a ronuHara. B ciyyaure, npu
KOUTO B XO/a Ha mperjena 3a o0e3leHKa, C€ YCTAaHOBH, Y€ NaJCH aKTUB € Bb3CTAHOBWJI CTOMHOCTTA CH,
OTYETEeHaTa B MPENXOJHHU Mepuoju 3aryba oT oOe3leHKa ce Mpu3HaBa B Tedanbarta wid 3arybara 3a
rogrHaTa. YBeln4YeHaTa BCIEACTBUE Ha BH3CTAHOBSBAHE Ha 3aryba oT 00e3IieHKa 6amaHcoBa CTOMHOCT Ha
aKTHBa HE IpeBHIIaBa OallaHCOBaTa CTOMHOCT, TakaBa, KakBaTo Ou Ouna (cien mnpucnagaHe Ha
aMOpTU3alMsTa), B Clyyail ye B MPEIXOJHU TOAMHH He € Ouja mpu3HaBaHa 3aryba OoT oOe3leHKa 3a

CbOTBCTHUSA aKTHB.
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Ileuanou u 3a2you om npooasicoa

HUmotute, MalIMHUTE U CHOPBKEHUATA CE€ OTIHCBAT OT CAMOCTOSITEIIHHSA OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE, KOTaTO C€ U3BAST TPAIHO OT ynoTpeOa U He Ce 0YaKBaT OT TAX ObJEIIN CTONAHCKU U3T0IU UIIH
ce nponanar. [ledanbure mm 3aryouTe oT nmpoakOn Ha OTAETHH aKTHBH OT rpymnaTa Ha “VMoTn, MammHu
U COPBKEHUS Ce OMpPEIeNsT Ype3 CPaBHABAHETO HAa BBH3HATPAXKICHUETO, HA KOeTo JpyKecTBOTO oYakBa
Ja ©Ma npaBo (MPUXOAMTE OT MpojaaxbaTa) M OanmaHcoBaTa CTOMHOCT HAa akTHBa KbM JaTaTa, Ha KOATO
MOJTyJaTeNAT MOJy4aBa KOHTPOJ BBPXy Hero. Te ce mocodBatr HETHO, KBbM ,APyTu Moxonw/ (3aryom) ot
neitHocTTa” B medyan0aTa WM 3ary0ara Ha JHUIeBaTa CTpaHa Ha CaMOCTOSTENHUS OTYET 3a Imevyaindara Win
3ary0ara u ApyrHsi BCeoOXBaTeH JOXOI.

2.8. Hemamepuannu akmueu

HemarepuannuTe akTUBH ca MPEICTABEHW B CAMOCTOSTENHUS (PMHAHCOB OTYET MO ce0ECTOWHOCT,
HaMaJIeHa ¢ HaTpylaHaTa aMOpTH3alMs 1 3aryouTe oT obe3ueHKa. B TexHus chCTaB ca BKIIOYEHU JIMLEH3UU
3a IIOJI3BaHE Ha MIPOTPaMHU NMPOAYKTH.

B [IpyxecTBOTO ce mpuiiara JHHESH METOJ] Ha aMOpTH3allusl Ha HEMaTepHaJHUTE aKTHBU MpU
ONPEAEIICH MOJIE3€H )KUBOT S TOANHHU.

BanancoBara cToifHOCT Ha HEMaTepHATHUTE aKTUBU MOJICKU Ha Mperiies 3a 00e3leHKa, Korato ca
HaJIMIIe CHOUTHSA, WM TIPOMEHH B OOCTOATEICTBATa, KOUTO ITOCOYBAT, e OallaHCcOoBaTa CTOMHOCT OM MOTIa
Jla HaJBUILABa Bb3CTAaHOBHMATa UM cTOHHOCT. ToraBa o0e3leHKaTa ce BKIIOUBA KAaTO pa3xoA B mevyandara
Wi 3arybata 3a rojuHara.

HCMaTCpI/IaJ'IHI/ITC AaKTHUBHU C€ OTHUCBAT OT CaAMOCTOATCIHHUSA OTUYECT 3a (bI/IHaHCOBOTO CbCTOSIHHEC,
KOTaTo ce M3BaAAT TPalHO OT ymoTpeda M HEe Ce O4aKBaT OT TAX OBbJACIIN CTONAHCKHU HM3TOIM WJIM Ja Cce
npoaanar. IleqyanOure nnm 3arybute OT mpoAaxOu Ha OTIOETHHM aKTUBH OT IpynaTa Ha ,,HEMaTepHaTHUTE
aKTUBU~ C€ ONpEJeNAT Ype3 CPaBHABAHETO Ha Bh3HArpakJ€HUETO, Ha KoeTo J[pyKecTBOTO o4akBa Jja umMa
npaBo (MPUXOIUTE OT MpoAaxbaTa) u 6ajJaHcOoBaTa CTOWHOCT Ha aKTUBA KbM JaTaTa, Ha KOSITO MOTy4aTelIsiT
MoJIy4aBa KOHTPOJ BbpXY Hero. Te ce mocouBar HETHO, KbM ,,IpyTH Aoxoau/ (3aryOu) oT neiiHocTTa” B
nedanbaTa WM 3arybarta 3a rOJUHATa Ha JMIEBaTa CTpaHa Ha CaMOCTOSITETIHHS OTYET 3a Iedandara Wuin
3ary0ata u Jpyrus BceoOXBaTeH JOXO/I.

2.9 Egpocxema 3a mup2oeus ¢ eMUCUU U eOUHUUU DEOYUUPAHU eMUCUU

[Ipu mppBOHAaYATHO MPUAOOMBAaHE pasNpeelIeHUTe KBOTH 3a MapHUKOBH ra3oBe oT HannoHamHus
PETHCTBD 32 THPTOBUS C KBOTHU 32 EMUCHH Ha ITADHUKOBH Ta30B¢e 110 TTOBOJ Ha (aza 4 oT EBpomneiickara cxema
3a Teprosus ¢ emricud (ECTE), ce mpru3HaBaT o HOMWHaITHA CTOWHOCT (HyJIeBa CTOWHOCT).

3akyrneHnTe KBOTH c€ MPU3HABAT IIPH ITbPBOHAYAIIHO NMPUAOOHMBaHE TI0 [IeHa Ha NPUA00HUBaHe U ce
W3BBPIIBA TAXHATA KIACH(PHUKAIMA KAaTO TEKYIIW, WM HETEKYIIH B 3aBHCHMOCT OT HaMEpeHMsTa 3a
W3IIOJI3BaHeE.

N36panusar ot JpykecTBOTO MOAXO]T 3a TIOCIE/[BaIlla OIIEHKa Ha EeMUCHOHHHUTE KBOTH € MOJIETBT Ha
cebecToifHOCTTa — ceOECTOMHOCT HamajeHa C HaTpymnaHW 3aryOM oT oOe3leHka. Te ce MpuU3HaBaT B
pasxoaute (ce0ECTOMHOCTTA HA TOTOBATA MPOAYKIHSI) B pAMKHTE Ha TEKYIIHS OTYETEH MTEPUO]I.

pr)KCCTBOTO Mpu3HaBa 3aIbJLKCHUC B CAMOCTOATCIIHUA OTUYCT 3a (bHHaHCOBOTO CbCTOSAHHUE, KOTaTO
HUBOTO Ha EMHUCHUUTC HA BPCIHU I'a30BC 3a CIUH NICPHUOJ HAABUIIIaABAa HUBOTO HA pPa3lpCACIICHUTC U HAJIMYHU
KBOTH. 38)11)JDKCHI/ICTO C€ OIICHsBA IIO II€HATa Ha HpI/IllO6I/IBaHe Ha 3aKyIICHHU KBOTHU MU CC IIPCOLICHABA I10
TEKYIIH ITa3apHU HCHU KbM JaTaTa Ha CaAMOCTOATCIIHUA OTUCT 3a (1)I/IHaHCOBOTO CBCTOSIHUE, KaTO MIPOMEHUTE
B pa3MEpa Ha 3aAbJLKCHUCTO CC IIPU3HABAT B nevandaTa uin 3ary6aTa 3a roayHarta.
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pr)KGCTBOTO npuwiara MCETOJ Ha H3NHMCBAHC HAa KBOTUTC 3a BPCAHU Tra30BC Ha baza pcaIHO
HOTpC6CHI/I KBOTH 3a niepruoaa.

2.10. Hueecmuuyuu 6 OvugepHu OpysHcecmea

JbAroCpOYHUTE WHBECTUIIMH, IPEICTABIISBAIIY YYACTHE B IBIIEPHU JIPYIKECTBA, Ca IPEJCTABSHH B
CaMOCTOSITCTTHHSI (DUHAHCOB OTYET 1O IieHA Ha NpujoOMBaHe (CeOECTOMHOCT), KOSATO TpPEACTaBIsBa
CIpaBe/IMBaTa CTOWHOCT Ha Bh3HATPAXICHUETO, KOCTO € IJIATCHO.

B crotBercTBue ¢ m3uckBanusaTa Ha MC®PO 10 Konconmuaupanu ¢puHaHCOBU 0T4eTH pyKecTBOTO
MPUTEKABA KOHTPOI B IPYTHU MPEIIPHUATHS, aKO M CaMO aKo IPUTEk,aBa BCUUKH OT CIICTHUTE:

®  TIPaBOMOINIMS B MIPESANPUITAETO, B KOSTO € NUHBECTUPAHO;
e U3NaraHe Ha WM MpaBa BHPXY MPOMEHIUBHUTE MPUXOAU OT HETOBOTO YYaCTHE B TPEANIPHUATHETO, B

KOETO € MHBECTUPAHO;

o BB3MOKXHOCT Jia M3IIOJI3Ba CBOUTC MPAaBOMOIIHMA B NPEANPUATUETO, B KOCTO € MHBCCTHUPAHO, 3a Ja

OKaXKe BB3JICHCTBUE BHPXY pa3Mepa Ha Bb3BPHINAEMOCTTA HA HHBECTHUTOPA.

Ha ocHoBaTa Ha ropenocoueHUTe Kputepuu JpyKeCTBOTO € MPEICHUIIO0, Y€ MPUTEkKaBa KOHTPOI
BBB BCHUKH MPEINPHSITHS, KbACTO MPUTEKABA JUPEKTHO WM WHAUPEKTHO MoBeue oT 50% OT kamurana c
MPaBo Ha IJac.

[IpurexaBanute oT JIpyKECTBOTO MHBECTHIIMU B JIBIICPHH JAPYXKECTBA IOJUICKAT HA MpETJen 3a
oOesnenka. [Ipu Hanmuuue Ha 00e3leHKAa, ChIaTa ce OTpa3sBa B Iedajibata Wi 3ary0baTa 3a TOJMHATA.
Pa3MepsT Ha 00e31eHKATa CE OTpeIeNs KaTo pa3jiikaTa MeX/y IieHaTa Ha MpUI00UBaHEe HA WHBECTUIIMUTE
W pa3Mepa Ha cerairHarta CTOHHOCT Ha OYaKBaHHUTE OBJICIIN MApUYHU MOTOIU, TUCKOHTHPAHU KbM Kpas Ha
otueTHHA niepuo. OOe3leHKaTa ce OTYMTa KbM cTaTaTa “O0e3IeHKa U OTIUCBAHE HAa HETCKYIIU aKTUBU
Ha JIMIEBaTa CTPaHa Ha CAaMOCTOSATETHHS OTUET 3a Neyan0aTa WK 3arybaTa u Ipyrusi BCeoOXBaTeH J10X0/ (B
revandara Win 3arydara 3a TOANHATA).

WHBecTUIMHTE ce OTITUCBAT, KOTaTo Ce MPEXBBPIIAT MpaBara, KOUTO MPOU3TUYAT OT TSIX Ha JPYTH
JIUIa TIPY HACTBHIIBAHETO HA MPABHUTE OCHOBAHMS 3a TOBA W 10 TO3M HAYMH C€ 3ary0Ba KOHTPOJIA BBPXY

CTOIIAHCKHUTC U301 OT MHBECCTUIIUUTE.

2.11. /Ipyeu 0vnzocpounu Kanumanosu UHEECHUWUU

Jpyrure 1bAroCpoYHH KalMTaJIOBU WHBECTHUIIMM MPEACTABIABAT aKLIUU M JSJIOBE OT KaluTaia Ha
JpYyTH Ipy>KecTBa (MaJIMHCTBEHO y4YacThe), AbPXKAaHU C ABJITOCPOYHA MEPCIEKTHBA U C€ KIacUpUUUpaT
KaTo (PMHAHCOBM aKTHBH, OTYUTAHU I10 CIIPABEJIMBA CTOWHOCT Ipe3 APYyTr BCEOOXBATEH JOXO,.

ITvpeonauanno npusnasaue

[IbpBOHAYATHO KAIMTAJIOBUTE WHBECTHIIMUA CE NMPU3HABAT 10 IICHA Ha NPUA0OMBAHE, KOSTO €
CIpaBe/INBaTa CTOMHOCT HA BB3HATPAXKIACHHUETO, KOETO € OMIIO IUIATEHO, BKIIFOUYUTEITHO MPEKUTE Pa3X0oIu
IO MPUI00MBaHE HA MHBECTUIMATA ((PUHAHCOBUS aKTHB).

ITocneosawio oyenneane

IIputexxaBanute ot [pyKECTBOTO KANMTAJIOBUM WHBECTULMM, NPEIACTABIABAILM aKLUUHW B JIPYrd
IpyskecTBa (MaJIMHCTBEHO YYacTHE) c€ OLEHsBAT O CIIPaBEIJIMBa CTOMHOCT ¢ OTpa3siBaHe Ha eeKTuTe B
IpyT BceoOXxBaTeH A0xoa. Te3u edexTu ce mpexBBpIIT B HepasnpeaeieHaTa neyaida nmpu ocBoOoXKaaBaHe
(mpomax6a) OT ChOTBETHATAa HHBECTHUITHS.
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2.12. Mamepuannu 3anacu

MarepualHATe 3aItacy ca OIICHEHH I10 IMO-HUCKaTa OT: IieHaTa Ha npuaoduBaHe (cebecTOHHOCT) U
HETHATA UM pealTu3upyeMa CTOMHOCT.

PasxonuTe, KOUTO Ce M3BBHPINBAT, 3a J]a JOBEAT JaJICH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUC U
MECTOHaxXOXJIEHHE, Ce BKJIIOUBAT B ceOecToiHOCTTa (IleHaTa Ha MPUI00UBaHE), KAKTO CIe/Ba:

e CYPOBHHHU U MAaTEPUAIM B TOTOB BUJI - BCHUKH JIOCTABHH Pa3XoJiy, KOUTO BKIFOYBAT TIOKYITHA IICHA,
BHOCHU MUTAa M TaKCH, TPAHCTIOPTHU Pa3XOJH, HEBh3CTAHOBSIEMHU JAHBIM U IPYTU Pa3X0Jiv, KOUTO
JIOTIPUHACAT 33 MPUBEXKIaHE HAa MAaTEPHATIUTE B TOTOB 33 TAXHOTO W3IOJI3BAHE BUJI;

e TOTOBa MPOJYKIMS M HE3aBLPIIECHO IMPOU3BOACTBO - MPEKUTE Pa3Xold 3a MaTepHald U TPYyI U
CHOTBETCTBAI]ATA YAacT OT MPOM3BOJCTBECHUTE HENPEKH pa3Xxodd MPH HOPMAIHO HATOBAPCH
KamlaryreT Ha MPOWU3BOJCTBCHUTE MOIIHOCTH, ¢ HM3KIIOYCHHUE HA aJMHHUCTPATUBHUTE Pa3XoJiy,
KYPCOBHUTE Pa3IHKH U Pa3Xx0JAUTE MO MPUBJICYCHU (PUHAHCOBU PECYPCH.

BxkimouBaHeTO Ha TMOCTOSHHUTE OOIIOMPOM3BOJACTBEHH Pa3Xogd B ceOeCTOWHOCTTa Ha
MPOM3BEKIAHATA MPOAYKIHS U Mony(haOpuKaTh ce M3BHPINBA Ha 0a3zaTa HA HOPMAJHHUS KamalnuTeT Ha
MPOU3BOJICTBEHUTE MOIIIHOCTH. M30paHaTa ot JlpykecTBOTO 0a3a 3a pa3mpeNeieHHEeTO UM TI0 MPOAYKTH €
KOJIMYECTBOTO MPOU3BEICHA IMPOTYKITHS.

[lpu w3nucBaHe Ha MaTepUATHUTE 3amacd B pe3yiTaT Ha ymoTpeba Wi mpojakda ce HM3IMO0JI3Ba
METOABT HA CPETHO-TIPETErNIcHaTa CTOHHOCT.

HetHata peanusupyema CTOHHOCT MpeICTaBIsABA MPUOITU3UTEIHO OTpeIeeHaTa MpoJiayKHa IIeHa Ha
JlaJieH aKTHUB B HOPMAITHUS X0/ Ha CTONAHCKa JICHHOCT, HaMaJleHa ¢ TIPUOIM3UTEHO ONPEeSICHUTE Pa3XoIu
IO IOBBPIIBAHETO B THPT'OBCKH BHJI HA TO3HM AKTHB U IIPUOJIM3UTEITHO ONPEACICHUTE Pa3X0u 3a pean3alivsl.

2.13. Tepzoecku é3emanus

Tbproeckure B3eMaHHA MPEACTABIsIBAT O€3yCJIOBHO ImpaBo Ha JIpyXXecTBOTO na THOIydd
BB3HArpaXkICHUE 110 JOTOBOPHU C KJIUEHTH U APYT'H KOHTPAreHTH (T.e. TO € 00BBP3aHO caMO C M3TUYaHE Ha
BpeMe Mpean U3IUIANAHETO Ha Bh3HATPAXKIEHUETO).

ITvpsonauanuo oyensgame

TBproBckuTe B3eMaHUsl Ce IPEACTABST U OTYUTAT ITbPBOHAYAITHO T10 CIIpaBeUINBa CTOMHOCT Ha 0a3a
[IEHaTa Ha CHeJKaTa, KOSITO CTOMHOCT € oOMuaiHO paBHAa Ha (pakTypHaTa UM CTOMHOCT, OCBEH aKO Te
CBIIBPKAT CHIIECTBEH (PMHAHCHPAIIl KOMIIOHEHT, KOWTO HE ce HaYHCIsiBa JOMIBITHATENHO. B TO3M ciyyaii Te
ce NMpHU3HABaT MO CerallHaTa UM CTOMHOCT, ONpeJesieHa MPH TUCKOHTOBA HOpPMa B pa3Mep Ha JIMXBEH
MPOLICHT, IIPELIEHEH 3 MPHUCHIL Ha KINEHTa-IHKHUK.

THocnedsawo oyensisane

Jpy>XeCcTBOTO IBPKHU THPTOBCKUTE B3E€MaHUSI €IMHCTBEHO C 111 ChOMpaHe Ha TOTOBOPHU MAPUIHU
MTOTOIM ¥ TH OIICHSBA ITOCIEBAIIO0 KATO JBITOBH WHCTPYMEHTH, OTYATAHHU TI0 aMOpPTU3MpPaHa CTOWHOCT,
HaMaJIeHa C pa3Mepa Ha HaTpyrnaHaTta 00e3leHKa 3a KpeIUTHH 3aryou.

Obe3yenka

JpyxecTBOTO mpwiara Mojeia Ha OYaKBAaHWTE KPEIWTHU 3aryOM 3a IeNus CPOK Ha BCHYKH
THPrOBCKU B3€MaHUs, U3MOJI3BANKN OMPOCTeHHS MoAXxo, nomyckad or MCDO 9, u Ha 6a3a maTpuieH
MOJIeT 3a MPOIIEHTa Ha 3aryoara.

Hec1;6npaeMMTe B3€MaHU C€ M3IUCBAT, KOI'aTO MMPABHUTE OCHOBAHUW: 3a TOBA HACTBITAT.
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Ooe3nieHkaTa (pecr. Bb3CTAHOBSIBAHETO M) HA ThPTOBCKUTE B3EMAHHUS CC HAYKCIISIBA U OTYMTA Upe3
ChOTBETHA KOPECTIOHICHTHA KOPEKTUBHA CMETKA 3a BCCKU BUJI B3€MaHE Ha pell ,, Bvacmanosena/nauuciena
obesyenka Ha Qunancosu akmusu, Hemno’ Ha NHUIEBaTa CTpaHAa Ha CAMOCTOSTEIHHS OTYET 3a Iedyanodara
nim 3ary0aTa u JpyTrs BCeoOXBaTeH A0Xo] (B medandaTa wiiy 3arydara 3a TOANHATA).

2.14. Hapu u napuunu exeusanenmu

HapHTe U HapUYHUTE CKBHUBAJCHTU BKJIIOYBAT KAaCOBUTC HAINYHOCTH MW HAJIUYHOCTUTE II0
pasIamaTeIIHUTEC CMETKHU, a4 IAPUIHHUTC CKBUBAJICHTU - ICIIO3UTHU B 0OaHKU C OPUTMHAJICH MAaTypHUTET A0 TPU
Mec€la U CpeacTBaTa Ha ACHO3UTUTE C IMO-ABJBI MATYPUTET, KOUTO Ca CBO60,Z[HO pasnojlara€Mu 3a

I[py)KGCTBOTO CbINIACHO YCJIOBUATA HA TOTOBOPEHOCTUTE C OaHKHUTE 110 BpEMC Ha €TI03UTa.

Iocneosawo oyenasane
[MapuunuTe cpencTBa B OaHKU Ce MPEICTABAT MOCIEABAILO 10 aMOPTU3UpaHa CTOMHOCT, HaMaJieHa

C HaTpyIaHaTa 00e3IeHKa 32 OYaKBaHH KPEIUTHH 3aryOu.

3a yeaume Ha U3coOmesIHento Ha camocmosmeitius omuent 3a napudrume nomoyu.
® [apUYHHUTEC NOCTBIUVICHUA OT KJIMCHTU U MAPpUYHUTE IUIalllaHUusA KbM AOCTABUYMUIMN Ca MNPECIACTaBEHU

opytHO, ¢ BkitoueH J1JIC (20%);

® JIUXBUTE IO TOJYYCHM WHBECTHIIMOHHHM KPEIWUTH C€ BKIIFOYBAT KAaTO IUIAIIAHWA 3a (pUHAHCOBa
NEHHOCT, a JMXBUTE, CBBP3aHU C KPEOUTH, OOCTyXBalld TEeKymaTa IeHHOCT (32 00OpOTHU
CpelCTBa), CE BKIIIOYBAT B OTIEPAaTUBHA JIEHHOCT;

® IUIAINIAHMATA, CBBP3aHU C JIM3UHTOBY JIOTOBOPH (JIMXBU U TJIABHUIIM), CBBP3aHU C aKTHBUTE C TPABO
Ha TI0JI3BaHe Ce MOCOYBaT KbM (PMHAHCOBA JICHHOCT;

o iateHusT JIJIC 1o MOKyNKH Ha IBITOTPAHUA aKTUBH OT YYKICCTPAaHHU JIOCTABYMIIA CE TIOCOYBA
Ha pej “TUTaTeHU JAaHbIK ’, & TIPY TOCTaBKa Ha IBITOTPAHN aKTUBHU OT CTPaHAaTa ce TI0COYBa Ha pell
“maladyusg KbM JTOCTaBYMIM KbM MAPUYHUTE MOTOLUU OT ONEpAaTHBHA ACHHOCT, JOKOJIKOTO TOH
y4acTBa U C€ BH3CTAHOBSIBA 3a€JHO M B OMEPATHBHUTE MOTOIM Ha J[pyKeCTBOTO 32 CHOTBETHHS
repuos (Mecerr).

e TpaifHO OJIOKMPAHWTE MAPUYHU CPEACTBA HAJI 3 Mecela He Ce TPETHpaT KaTo MapuiHU CPEACTBA U
E€KBUBAJICHTH.

® TUIANIAHMATA 32 TIOKYIKa HA EMUCUOHHHU KBOTH, KJacH(PHUIIMPaHHU KaTO TEKYIIX Ca BKIFOUYEHHU KaToO
IUIalaHe 3a ONepaTUBHA JIEHHOCT (TJIallaHus Ha JOCTaBYHIIN);

2.15. Tepzoecku u Opyzu punarncoeu 3a0vaixicenusn

TBProBekuTe U APYTH TEKYLIU 3aABIDKEHNS B CAMOCTOSATENHHUS OTYET 32 (PMHAHCOBO ChCTOSHUE CE
MPECTaBAT IO CTOMHOCTTAa Ha OpUrHHAJIHHUTE (akTypu (LleHa Ha NpUIOOMBaHE), KOATO CE IpueMa 3a
CrpaBe/IJIMBaTa CTOMHOCT Ha cJIeNIKaTa | Iie ObJie M3IIaTeHa B ObJIele Cpelly MOTYYeHUTE aKTUBH U YCITyTH.
B cmyuanTte Ha pascpoueHH MUIAIIaHWA HaJ OOWYAWHWS KPEAWTEH CPOK, NMPH KOUTO HE € TMPEABHJICHO
JOITBJTHUTEINHO IJIalaHe Ha JIMXBA WM JIMXBaTa 3HAYUTEIHO CE pa3inyaBa OT OOMYaliHUs Ma3apeH JUXBEH
MIPOLICHT, 33IBJDKCHHUATA CE OLICHSABAT II'BPBOHAYAIHO 110 TSXHATA CIIPaBEJIMBa CTOMHOCT Ha 0a3a ceramHara
MM CTOMHOCT TpH AMCKOHTOBAa HOpPMa, MPHUCHIIA 3a Jpy>KecTBOTO, a MOCIEABALI0 — MO0 aMOPTHU3HpyeMa
CTOWHOCT, CJIe]] IPYCIalane Ha MHKOPIIOpUpPaHaTa B TIXHATA HOMUHAIHA CTOMHOCT JINXBA, ONpeeieHa 110
MeTO/a Ha e()eKTHUBHUS JIMXBEH MPOLECHT.
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2.16. JTuxeéonocHu 3aemu u Opyzu npueieueHu PUHAHCOBU pecypcu

B camocTosiTenHus oT4eT 3a (PUHAHCOBO ChCTOSIHUE BCHUKH 3a€MH U APYTH PUBIICUCHU (HHHAHCOBH
pecypcH ce IpeCTaBsAT MbPBOHAYAIHO 0 I[eHA Ha MpUA00uBaHe (HOMHHAIHA CyMa), KOSATO ce IpHuemMa 3a
CIpaBe/JIMBa CTOMHOCT Ha MOJIYYSHOTO 10 CIENIKATa, HETHO OT MPEKUTE Pa3XoJiv, CBbP3aHU C TE3U 3aCMU U
npusjiedeHn pecypcu. Crell MbpBOHAYATHOTO UM MPU3HABAHE JIMXBOHOCHUTE 3a€MH U JPYTH TPUBJICUCHU
pecypcH TOCIEABAII0 CEe OIEHABAT M MPEACTABAT B CAMOCTOSITEIHUS OTYET 3a PMHAHCOBO CHCTOSIHUE TIO
aMOpTH3UpaHa CTOMHOCT, ONpe/Ie/icHa upe3 Mpuiarane Ha MeTo/1a Ha eeKTHBHATA JTUXBa. AMOpPTH3MpaHaTa
CTOMHOCT € M3YKCIICHA KaTO ca B3ETH MPEIBUl BCUYKH BUOBE TAKCH, KOMUCHOHHH U JPYTH Pa3XO/H, BKIL.
JVICKOHT HJIM TIPEMUSI, ACOIIMUPAHH ¢ Te3n 3aeMHu. [ledanOure u 3aryoute ce Mpu3HABaT B CAMOCTOSITCITHUS
OTYET 3a rmevanbara wiu 3arybata u qpyrus BceoOXBaTeH Noxo/1 (B mevyandara wiv 3arybaTa 3a rouHaTa)
Karo (UHAHCOBM TPUXOAH WM pa3xomd (JTMXBH) Tpe3 MepHoAa Ha aMOPTHU3AIMiITa HIIH KOraro
3aJIBJDKCHUSITA CE OTITUINAT WK PEAYIHpPAT.

Pa3zxoaure 3a NUXBH ce MPU3HABAT 3a CPOKa Ha (PMHAHCOBHMS MHCTPYMEHT Ha 0a3a MeToAa Ha
C(i)CKTI/IBHI/ISI JINXBCH HpOHCHT.

JIMXBOHOCHUTE 3a€MU M JIPYTU MPHUBJICUYEHH (PUHAHCOBU PECYPCH ce KIacu(UIMPAT KaTo TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 32 KoATo JIpyKecTBOTO MMa 0e3yCIOBHO MPABO J1a YPEIH 33bJDKEHHETO CH B CPOK
Haj 12 Mecena oT Kpas Ha OTYETHUS IEPUOJ,.

2.17. JIuzune

HpykecTBOTO MpaBM aHAIN3 U OLIEHKA JIAJIX JaJieH JOrOBOp MPEACTABIIABA WIH ChABP)KA EIIEMEHTH
Ha JIM3UHI HAa HayaJlHaTa jJaTa Ha JIM3WHTA, KOSTO € MO-paHHaTa OT JABETEe OaTH - JaTaTa Ha JU3UHTOBOTO
CIopa3yMeHHe WJIM JaTaTa Ha aHTaXHpPaHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIN3UHIOBUS JIOTOBOP.
Jlanen AOroBOp HpeACTaBiIsiBA MM ChIbPKA JHM3MHI, aKO IO CHjIaTa Ha HEro ce MPEXBBPIAT Cperly

BB3HArpaXXJACHUEC MPaBOTO Ha KOHTPOJ Ha/l U3MI0JI3BAHECTO HAa JaJACH aKTUB 3a OIPECACJIICH IE€PpHUOA OT BpEMCE.

2.17.1. JTuzunzononyuamen

I[py)KeCTBOTO Inpujiara €AMHEH MOACJI Ha MMPU3HABAHE U OIICHKA Ha BCUYKH JOTrOBOPU 3a JIM3UHT, C
HU3KIIIOYCHUC HA KPATKOCPOYHUTEC JIMBUHIOBU JOTOBOPU (J'II/I3I/IH1"0B A0Tr0BOp CBC CPOK OT 12 MEcea Uiu I10-
MAJIKO OT JaTaTa Ha CTapTHPAHC Ha JM3UHIA U KOWUTO HE ChbAbpiKa OIIIHA 3a HOKynKa) 1 JIN3HUHI'OBUTEC
AOTOBOPH HA aKTUBU HA HUCKA CTOMHOCT.

3a JOTrOBOpH, KOMUTO CBHALBPKAT JWU3WMHI Ha CIWH WJIW ITI0OBC€YC JIM3MHIOBU W HCJIN3WHIOBU
KOMIIOHCHTH, HPY)KGCTBOTO npuwjara NnOJIMTUKAa Aa pas3npeacisl Bb3HAIPAXKACHUCTO IO JOTOBOPU, KOUTO
CbAbpXKXAT JM3WUHIOBH U HCJIW3WMHIOBU KOMIIOHCHTH, Ha 0a3a OTHOCHUTEIIHWUTE CIWHNUYHN IICHUM Ha

JIM3UHI'OBUTC KOMIIOHCHTU U CbBKYIIHATA CITMHNYHA [ICHA HAa HCJIM3UHTOBUTC KOMIIOHCHTH.

AKTHBH C IPaBO Ha NMOJI3BaHe

ﬂp}I}KeCTBOTO IIpru3HaBa B CaMOCTOATCIIHHUA OTYET 3a q)HHaHCOBOTO CbCTOSIHUEC aKTUB ,,IIpaBO Ha
[I0JI3BaHE” Ha JlaTaTa Ha CTapTHpaHe Ha JIM3WHTOBUTE JOTOBOPH, T.€. 1aTaTa, Ha KOATO OCHOBHMST aKTHUB €
Ha pa3I0JI0KEHUE 32 II0JI3BaHe OT CTpaHa Ha J[pyKecTBOTO B PoJIsiTa CH Ha JIM3UHIOIIOJIydaTell.

AKTUBUTE ,lIpaBO HA MOJ3BaHEe” C€ MPEACTaBiAT B CAMOCTOSATENHHsS OTYET 3a (PMHAHCOBOTO

CBCTOSIHUE T10 IIeHa Ha MpUA00HMBaHe, HAMAaJeHA C HATpylaHaTa aMOpPTH3alus, 3ary0n oT o0e3leHKa U
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KOPEKLUHTE, BCICACTBUE HA MPEOLIEHKH U KOPEKLUH Ha 3aIBJDKCHUETO 110 JIN3UHT. LleHara Ha npuaobuBaHe
BKJIIOYBA!
e pa3Mepa Ha MbPBOHAYAJIHATA OLIEHKA Ha 3aJbJDKEHUSTA 110 JIU3UHT;
e JIM3MHIOBM IUTAI[AHWA, U3BBPIICHM KbM MM NpPEIW HaydalHaTa JaTa, HaMaJeHU C IOTy4YEHUTE
CTUMYJIH 110 JOTOBOPUTE 32 JIM3HHT;
® [IbpBOHAYAJIHHUTE NPEKH pa3XxoAH, HU3BBPIIEHH OT JlpyKecTBOTO, B KauyecTBOTO My Ha
JIU3UHTONOTyYaTed;
® pa3XoAM 3a BB3CTaHOBSBaHE, KOMTO JpyKECTBOTO 1€ HAIIPaBU 3a JEMOHTaX M NPEMECTBAHE Ha
OCHOBHHUSI aKTHB, BB3CTaHOBSBaHE Ha O0EKTa, Ha KOMTO AaKTHBBT € PAa3MOJOKEH, WIH
BB3CTAHOBSIBaHE Ha OCHOBHUSI aKTHUB B ChCTOSIHUETO, M3UCKBAHO CHITIACHO JI0TOBOPA;
Jpy’kecTBOTO aMOpTU3Upa aKTHBa ,,[IPaBO Ha IOJI3BaHE” 3a MO-KPAaTKUAT MEPUOI OT IOJIE3HUA
KHUBOT M CPOKa Ha JIM3WHTOBHA JAOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBA CE€ MPEXBBPJA MO CHJIaTa Ha
JU3UHTOBUSL JIOTOBOP A0 Kpas Ha CpPOKa Ha JOTOBOpA, TO IO aMOpPTH3HMpa 3a IOJE3HHUS MY JKHUBOT.

AMOpTI/I3aHI/I5{Ta 3aro4Ba a CC HAa4YMCJIsIBa OT JaTaTa Ha CTapTUpPAaHE Ha JIM3WHTIA.

CpokoBeTe Ha aMOPTH3allvsl Ha aKTUBUTE C MPABO Ha MMOJI3BaHE ca OT 2 JI0 5 TOJUHH.

HpyxecTBoTO € M30pao Aa mpuiara Mojesa Ha [ieHaTa Ha MPpUJ00MBaHe 32 BCHYKH CBOW aKTHUBU C
MpaBo Ha MOJI3BaHE.

AKTHBHTE ,,IPAaBO HA TOJI3BaHE ce TecTBar 3a oOe3reHka B chorBeTcTBHE ¢ MCC 36 Obe3neHka Ha
AKTHBH, KaTO CE MpHJIara MmoJIMTHKA 3a ONpee/sTHe U OTYMTAHE Ha 00C3IeHKAaTa, aHAJIOTMYHA HA Ta3U MPHU
MMOTHTE, MAIIIMHUTE U ChOPBKEHUATA(IBITOTPalHUTE MaTepHATHU aKTUBH ). Bh3cTaHOBHMAaTa CTOWHOCT Ha
aKTHUBUTE ,,IPABO Ha TOJI3BaHE" " € MMO-BUCOKATa OT JIBETE: CIPaBEAJIMBa CTOMHOCT 0e3 pa3xo/Iu 3a Mpojaxoa
WM CTOWHOCT TIpH ymoTpeda. 3a OIpeNeNssHeTO Ha CTOHHOCTTa MpH ymoTpeba Ha aKTHBHUTE OBICIINTE
MapUYHA TIOTOITM C€ MUCKOHTHUPAT JO TAXHATAa HACTOSIIA CTOMHOCT KAaTo ce Mpuiara TMCKOHTOBAa HOpMa
MIpeIy TaHbIH, KOSTO OTpa3saBa TEKYIIUTE Na3apHU YCIOBHUS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha TapuTe U
PHUCKOBETE CIICIIU(UYHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00€3IICHKA CE€ ONPEICIIAT KaTo pasjiuKa MEKIY
BB3CTAHOBHMATA M OaJlaHCOBaTa CTOMHOCT (KOTaTO Bh3CTAaHOBUMATa CTOWHOCT € IMO-HUCKA OT OajaHcoBaTa),
U CE MPEJICTaBAT KaTO Pa3XOJy 3a aMOPTH3AllMs B Ievandara Uim 3aryoara 3a rojuHara.

AKTHBUTE ,,IpaBO Ha MOJI3BaHE" ce MPEACTAaBAT Ha OTIEIEH pel B CAMOCTOATENHUS OTYET 3a
q)HHaHCOBOTO CBCTOSIHHE, a TSIXHATa aMOpPTU3AIlU Ha pel ,,Pazxonu 3a aMopTHU3aus B CAMOCTOSITEITHHS

OTYET 3a ITeyaadaTa uiu 331"}’68,Ta U Apyrus BceoOXBaTeH J0X04.

3aabJsKeHUs 0 JU3HHT

I[py)KGCTBOTO Ipu3HaBa 3abJDKCHUA 10 JIM3UHI HA JaTaTa HAa CTAPTHPAHC HA JIM3WHTA, OLICHCHU II0
HacCcTOs[IIa CTOMHOCT Ha JIM3UHTOBUTE IUIaImaHAa, KOUTO HE Ca U3IIJIATCHU KbM Ta3u aara. Te BKIIOUBAT:
° (1)I/IKCI/IpaHI/I IIamaHuns (BKJ'IIOLII/ITGHHO (I)I/IKCI/IpaHI/I 10 CbIIECCTBO JIM3HMHI'OBU HJ'IaH_IaHI/IH), HaMaJICHU
C MOJIC)KAIIUTC Ha MOJIy4YaBaHC JIMBUHI'OBU CTUMYJIN,
° IIPOMCHJIMBU JIM3UHI'OBY IUTAIAHUA, 3aBUCCIIU OT UHACKCH WUJIU MPOLCHTHU ITbPBOHAYATHO OUCHCHHU,
HM3M0I3BaNKH HWHIACKCUTE WIIN IPOUCHTUTE HA AJaTaTa Ha CTApTHPAHC HA JIM3UHTI A,
° [CHATa 3a YIPAXHABAHC Ha OIMNUATA 3a IMOKYIIKAa, aKO € AOCTAThbYHO CUTYPHO, Y€ APYKCCTBOTO-

JIM3UHIOIIOJIYYaTEI HIC 110JI3BA Ta3u OIMIMA,
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® [UIAIAHMS HA CAHKIIMU 32 MPEKpaTsSBaHE HA JIM3MHTOBUTE JOTOBOPH, aKO B CPOKA Ha JIN3HHTOBHS

JIOTOBOp € OTPa3eHO YNPaXKHSBAHETO Ha ONIMS 33 IMPEKpaTSIBaHETO Ha JOTOBOpa OT CTpaHa Ha

IPYKECTBOTO-TH3NHI OIIOTydaTeN;

e cymwuTe, KOUTO J[py>KECTBOTO OYaKBa Jia IJIATH Ha JIM3MHTOJATEIUTe KaTO rapaHIMU 32 OCTaThYHa

CTOMHOCT.

[TpoMeHIMBUTE JIN3UHTOBY TUIAIIAHUS, KOUTO HE 3aBUCAT OT WHIICKCH HJIH IPOLICHTH, a Ca CBBbP3aHU
C M3IIBJIHEHHE WM C U3MO0JI3BaHETO HA OCHOBHUS aKTHUB, HE Ca BKJIIOYEHH B OLICHKATa HA 3aIbJDKCHUETO I10
JM3MHT U B aKTHBA ,,lIpaBO Ha moj3BaHe”. Te ce mpU3HABAT KaTo TEKYIIH Pa3XOAM B MEPUOAA, B KOWTO
HACTBIIN CHOMTHETO MM OOCTOSATEIICTBOTO, JOBEJIO IO TE3M IUIAIIAHKS M CEe BKIIOYBAT KbM Pa3XOAUTE 3a
BBHIIIHYU YCIIyTH, B Tieyas0ara u 3arybara 3a roIMHaTa.

JIM3uHroBHUTE IJIAIAHKS C€ JUCKOHTHPAT C IMXBEHUS IPOIICHT, 3aJI0KEH B IOTOBOPA, aKO TOH MOXKe
na Objie HeTOCPEICTBEHO ONpE/IeNieH WK ¢ qudepeHInaTHNs JIMXBEH MPOLEHT Ha JIpy»KecTBOTO, KOWTO TO
Ou I1ammano B ciaydaii, ue 3aemMe (MHAHCOBHU CPEACTBA, HEOOXOIMMH 32 ITOJTy4aBaHEeTO Ha aKTUB ChC CXO/HA
CTOMHOCT Ha aKTHBA ,,lIPABO Ha MOJI3BaHE™, 3a CXOJCH IEPHOI OT BpPeMe, MPU CXOIAHO OOE3NECYCHUE U B
CXOJIHa HIKOHOMHYECKa Cpe/ia.

Jlu3uHroBuTe TAmAHUSA (BHOCKHM) CBHIBPIKAT B ONPENEIICHO CHOTHOLICHHE (DMHAHCOBHS Pa3xo.
(TMxBa) M TMpHUCHaAanaTa ce 4YacT OT JIM3MHTOBOTO 3aJbiDKeHHe (TTaBHHLA). JIMXBEHUTE pa3XoAd M0
JM3WHTOBHUTE JIOTOBOPH C€ MPEACTAaBAT Ha pen ,,OMHAHCOBH pa3xoau™ B CaMOCTOSTENHHS OTYET 3a
nedvanbaTa WM 3arybata u Jpyrusi BceoOXBaTeH J0XoJl Ha [Ipy>KecTBOTO Ipe3 MepHoja Ha JIM3WHTa Ha
neproandHa 6a3a, Taka 4ye J1a ce IIOCTUTHE IIOCTOSTHEH JIMXBEH MPOLICHT 3a OCTaBalaTa Hen3IUIaTeHa 9acT OT
TJIABHUIIATA 10 JIM3HHIOBOTO 33 IbJKCHUE.

3aqpDKeHUSITA 110 JIM3HHI CE€ TPEICTaBiAT Ha OTACTHM pPEJIOBE B CAMOCTOSATEIHUS OTYET 3a
(MHAHCOBOTO CHCTOSHHE, CHOTBETHO C IBJITOCPOYHATA CH U KPATKOCPOYHA YaCT.

JIpy’KeCTBOTO OILIEHsBA TTOCIIEIBAIIO 33, JbDKSHUSATA 110 JJU3UHT KaTo:

e yBeiMvaBa OalaHCOBaTa CTOWHOCT, 3a J]a OTPA3H JUXBATA MO 3aIbJDKCHHUATA 1O JIM3HHT;
e HamaisiBa OallaHCOBaTa CTOWHOCT, 3a J1a OTPA3d W3BBPIICHNTE JIN3UHIOBY TUIAIIAHNS;
e [peoleHsBa OajaHCcOBaTa CTOMHOCT Ha 3abIDKEHUSTA IO JIM3UHT, 32 J1a OTPa3H NPEOLCHKUTE HIN

M3MEHEHHMATA Ha JIN3UHTOBUSI 0T OBOD;

® TapaHIMUTE 332 OCTAThYHA CTOMHOCT Ce MPEPas3rIISKIAT U KOPUTHPAT, aKO € HEOOXO0AUMO KbM Kpast

Ha BCEKH OTYETEH IEPUOI.

Jpy>XecTBOTO MPEOLIECHABA 3abJKEHUATA CH 10 JIU3UHT (IIPHU KOETO U3BBPIIBA  KOPECTIOHAMPAIIU
3alMCBaHMS KbM CHOTBETHHTE aKTHBH C IIPABO Ha ITOJI3BaHE), KOraTo:

® pMa IIPOMsHA B CPOKA Ha JIM3MHTA WIN € Bb3HUKHAJIO ChOUTHE HIIA 00CTOSATEICTBO, KOSTO € JJOBEIIO

JI0 IPOMsIHA B OI[CHKaTa Ha OMIMATA 3@ 3aKyMyBaHE, PU KOETO KOPUTHUPAHHUTE 3abJDKEHUS 10

JIM3MHT Ce MPEH3YHCIIABAT C KOPUTUPAH JUCKOHTOB IIPOIICHT;

o H“Ma IIpoMsHa B IUIAlIaHUATA 3a JIU3UHT, IIPOU3THYAaIIa OT IIPOMAHA B MHACKC UJIU IMPOLICHT UK UMa

IIpoMsHa B CYMUTE, KOUTO C€ OYaKBa aa 6’L)IaT ABJDKUMU I10 TapaHIIUU 3a OCTaTbUHa CTOI>'IHOCT, npu

KOETO KOPUTHPAHHUTE 33IbJDKEHHS 110 JIN3UHT C€ MPEH3YHCIIABAT C HEPOMEHEHUs (OpUTHHAIHUS )

JUCKOHTOB MPOLUCHT (OCBeH KOoraTto mnpomMsHata B JIM3UHTOBUTC IUIalllaHWsA, IIPOU3TUYA OT IIPOMAHA

B IUTABAIUTE JMXBEHU NPOIECHTH, B TO3M CIy4all Ce€ HM3I0J3Ba KOPUTHPAH THCKOHTOB IPOIICHT,

KOWTO OTpa3sBa MPOMEHHUTE B JINXBEHUS MPOIIEHT);
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® JIMBUHTOBUAT AOTOBOP € USMCHCH U TOBA MU3MCHCHUC HC € OTPA3C€HO KATO OTACJICH JIM3UHT, B TO3U
cnyqaﬁ 3aAbJDKCHUCTO IO JIM3UHI CC€ NPCU3UUCIIABA KAaTO C€ 6331/1pa Ha CpOKa Ha IMPOMCHCHUA
JIM3UHI'OB J10I'0BOP, HHCKOHTHpaﬁKH IIPOMEHECHHUTEC JIM3UHI'OBU IUIAIAHUA C KOPHUT'HPaH OVCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUCTO.

2.17.2. J/Iuzunzooamen

HpyxecTBOoTO KiTacu(UIpa BCEKH OT CBOUTE JIM3HHTOBH JOTOBOPH KaTO JOTOBOP 3a OMEPaTHBEH
WM TOTOBOp 3a (pMHAHCOB JM3WHT. KOorato ¢ J10oroBopa 3a JU3WHT C€ MPEXBHPIT MO CHIIECTBO BCHYKU
PUCKOBE M M3rOAHM OT COOCTBEHOCTTa BBPXY OCHOBHHMS aKTHB, TOW ce Kiacuuimpa KaTo JOTOBOp 3a
(PMHAHCOB JIM3HMHT, BCHUKU OCTaHANU JIOTOBOPHU C€ KJIacu(UIHMpaT KaTo JOTOBOPH 32 ONCPATHBEH JIU3UHT.

[IpuxonuTe OT HaeM OT ONEPAaTWBHUTE JH3UHTU Ce MPU3HABAT Ha JIMHEHHa 0a3a 3a mepuona Ha
JU3WHTOBUS IOTOBOP U C€ MPEACTABAT KbM JIPYTH JOXOIH OT JEHHOCTTA, HETHO B CAMOCTOSITETTHHS OTYET 3a
nedanbaTa WM 3arydata u Apyrust BceoOxBareH 10XoA. [IbpBoHAYaHNTE IPEKH Pa3X0aH, U3BBPUICHU BHB
BpPB3Ka C MOCTHTAHETO Ha ONEPAaTUBHUS JIM3UHT, c€ MPUOaBAT KbM OallaHCOBAaTa CTOWHOCT Ha OCHOBHHUSI
aKTHWB ¥ C€ MPHU3HABAT KAaTO Pa3xo]] Mpe3 CpoKa Ha JTU3UHTOBUS IOTOBOP Ha JMHEHHa 6a3a.

OCHOBHUSAT aKTUB, PEMET Ha JIM3HMHTOBHSI IOTOBOP, OCTaBa M C€ IMPEJICTaBs B CAMOCTOSTEITHUS
OTYeT 32 PUHAHCOBOTO ChCTOsIHUE Ha JIpykecTBOTO.

Koraro 1oroBopbsT chabpika JIM3UHIOB M HEJIM3UHIOBU KOMIIOHEHTH J{pyxecTtBoTo npunara MCOO
15, 3a na pasnpeneny Bb3HArpaXxACHUETO MO JOTOBOPA BEPXY BCEKH KOMITOHEHT.

2.18. loxoou 3a nepconana

TpynoBuTe W OCHTYPUTETHH OTHOUICHUS ¢ PabOTHUIMTE W CIyXuTenutre Ha [lpykecTBOTO ce
OCHOBaBaT Ha pasmopendure Ha Kozaekca Ha Tpyna W Ha pasmopeadHUTe Ha ACHUCTBAIIOTO OCHUTYPHUTEITHO
3aKOHOJIATENICTBO B Bharapusi.

Kpamxkocpounu 0oxoou

Kparkocpounure noxoau 3a mepcoHana moja gopMaTta Ha Bb3HArPaKICHHUS, OOHYCH M COIMATHH
JOTUTAIIAHUS. U MPUIOOMBKH (M3MCKYeMH B paMKHTE Ha 12 Mecera clieli Kpas Ha TEepHOia, B KOKUTO
MEPCOHANBT € TIOJIOKWIT TPY/I 32 TAX WK € UMBIHUI HEOOXOIUMHUTE YCIIOBHS) CE MPU3HABAT KATO Pa3xoJ B
B mneuanbaTa WM 3aryoara 3a rofjiHaTa B IEPUO0Jia, B KOMTO € MOJIOKEH TPYIBT 3a TAX WM Ca U3IIBJIIHEHU
HU3UCKBAHUATA 3a TAXHOTO IMOJTYy4YaBaHE, U KATO TCKYIIO 3aAbJDKCHUC (cnen InmpucnaaaHe Ha BCUYKHU IJIATCHU
BEYe CYMH M Tojaraim ce YAPBKKH) B pa3Mep Ha HEAWCKOHTHpAaHATa UM cyma. JIBIDKHUMHUTE OT
JIpy>KecTBOTO BHOCKH IO COIMATHOTO W 3JIPaBHO OCHUTYpsIBAHE CE MPU3HABAT KAaTO TEKYII pa3Xxol H
33JIbJDKEHUE B HEJMCKOHTHPAH pa3Mep, 3a¢JHO U B MEPHOJIa HA HAYMCIICHUE HA ChOTBETHUTE JIOXOIH, C
KOHUTO T€ Ca CBbP3aHH.

KbM natata Ha camocrositenHus (UHAHCOB OoT4eT JlpyKecTBOTO IpaBH OIIEHKAa Ha CyMaTa Ha
OUYAKBAHUTE Pa3XOJIU MO0 HATPYIBAIIUTE CE€ KOMIICHCUPYEMH OTITYCKH, KOSITO C€ OYakBa Jia ObJie M3ILIaTeHa
KaTo Pe3yJITaT OT HEU3IOJI3BAHOTO ITPABO HA HATPYIAH OTIYCK. B olleHkaTa ce BKIFOUBAT MPUOIU3UTETHATA
MpeleHKa 3a Pa3XoJuTe 3a CaMUTE BB3HATPAXKICHHS M Pa3XOJIUTE 3a BHOCKU TI0 3aJIBIDKHTEIHOTO
0O0IIIECTBEHO COIMAITHO U 37PaBHO OCUTYpsIBaHE, KOUTO PabOTOAATENAT IBIIKH BEPXY TE€3H CyMH.
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vnzocpounu 00xo0u npu neHcuonupame

Inanose c depunupanu enocku

OcHOBHO 3ambikeHHEe Ha JIpy)KECTBOTO B KavyeCTBOTO My Ha paboTojarell € Ja W3BBpPINBA
3aJBJDKUTEITHO OCHTypsiBAaHE Ha HaeTusi mepcoHan 3a ¢oua “IleHcMu”, MOMBIHUTETHO 3aBIDKHUTEITHO
neHcuoHHo ocurypsisane (/I3I10), poun “O610 3abonsBane u MaitunacTBO” (O3M), o “bespadboTura”,
¢donn “Tpynosa 3iomonyka u npodecuonansa 6onect” (T3IIB) u 3npaBHO ocurypsiBane. Pasmepure Ha
OCHTYpPUTEITHUTE BHOCKHM ca perjameHtupand B Kopekca 3a commanHo ocurypsiane (KCO), kakto u B
3akoHa 3a Omomkera Ha JJOO m 3akona 3a Oromkera Ha H30K 3a chorBeTHata roguHa. BHockuTe ce
pasnpeaersT Mexay padoTojareisi U OCHTYPEHOTO JIHIE B ChOTBETCTBHE ¢ mpaBuiara Ha Kogekca 3a
conuanno ocurypsiBane (KCO) B croTHOMICHNE 60:40 (2024 1.: 60:40).

Te3n ocUrypuTeIHM TEHCHOHHH IIAHOBE, MpHiarand oT JIpy»KecTBOTO B KavyeCTBOTO My Ha
paboToyaTen, ce OCHOBAaBaT Ha OBITAPCKOTO 3aKOHOJATENICTBO, ca TUIaHOBe ¢ JeduHUpaHu BHOCKH. [Ipu
TE3M TUIAHOBE Pa0OTOMATENAT IUIAlla MECEYHO OIPE/ICICHH BHOCKU B AbpikaBHuTe poua “Tlencun”, poua
“O3M”, donn “bespadoruna”, ¢onn “T3IIB”, kKakTO U B yHHBEPCAIHH M MPOPECHOHATHU NEHCHOHHH
¢doHI0Be - Ha 6a3a (UKCHUpaHU MO 3aKOH MPOIEHTH M HSAMAa MPABHO WM KOHCTPYKTHBHO 3abJDKCHHE Ja
JoTuTania BbB GoHIoBeTe OBACIIA BHOCKH B CIYYanuTe, KOTaTO T HAMAT JOCTATHYHO CPEJICTBA JIa M3MJIATSAT
Ha ChOTBETHHUTE JIMIA 3apabOTEHUTE OT TAX CYMH 3a IEpPHOZa Ha TPYIOBHS MM CTax. AHAJIOTHYHU Ca U
3abJDKEHUSITA TI0 OTHOIICHHE Ha 3[PaBHOTO OCHUTYpsIBaHE.

KbM JIpyxecTBOTO HIMa Ch31a/icH U (YHKIIMOHUPAII YACTSH JOOPOBOJICH OCUTYpUTeNieH QOH]T.
Jbmkumute oT J[pyKecTBOTO BHOCKHM IO IUTAHOBETE ¢ JNEe(PHUHUPAHU BHOCKH 32 COIMATHOTO W 3JIPaBHO
OCHUTYpsIBaHE C€ MpHU3HABAT KaTo TEKYI[ pa3Xxo]l B medajbdara win 3arydara, ocBeH ako aajgeH MC®DO He
W3UCKBA Ta3 cyMa Jia ce KaluTaln3upa B ce0ECTOMHOCTTA Ha ONPEIENICH aKTHB, M KaTO TEKYILO 3abJKCHUE
B HEJIMCKOHTUPAH pa3Mep, 3a¢THO U B TICPHOJIa HA MOJIaraHe HA TPyJa U Ha HAYUCICHHETO HA ChOTBETHUTE
JOXOJIM Ha HACTUTE JIMIIA, C KOUTO JOXOJH BHOCKHUTE Ca CBhP3aHH.

Inanose ¢ degpunupanu doxoou

Cwraacno Kognekca Ha Tpynma [IpykecTBOTO B KadecTBOTO My Ha paboroaaten B bwirapus e
3aJ/BJDKEHO JIa MU3IUIAINA Ha [TEPCOHANA CH 00e3IIeTeHIE B pa3Mep Ha OPYTHOTO TPYIOBO Bh3HATPAKIACHUE
Ha ChOTBETHUS CIIYXKHTE 3a JIBa Mecella MPH MPEKPaTsABaHe Ha TPYIOBOTO MPABOOTHOIICHUE C HETO MOpaIu
NeHCHOHUpaHe. B ciyyaid, ye cyXKUTENAT € MPUA0OWI B MPEIIPUATHETO WITH B ChILIATa TPyIa MPEAIPUSTHS
JieceT TOAMHU TPYJIOB CTaX Mpe3 MOCIEAHUTE IBaJeceT TOANHH, 00e3IETEeHUETO € B pa3Mep Ha OpyTHOTO
TPY/ZIOBO Bh3HArpaXJeHHE 3a IIecT mecera. [0 CBOWTE XapaKTEpUCTHKH TE3M CXEMH MpPEACTaBISIBAT
HeOHIMPaHH TUIAHOBE ¢ JAe(HUHUPAHH JTOXOIH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHUS HaJlara y4acTHeTO Ha KBATU(HUIIMPAHU aKTIOEPH, 32
Jla MOXKe JIa ce OTpeJIeNIn TSAXHATa CerallHa CTOMHOCT KbM JlaTaTa Ha OT4YeTa, 10 KOSITO Te Ce MPE/CTaBsT B
CaMOCTOSITEIIHUASL OTYET 32 (PMHAHCOBOTO CHCTOSIHUE, & PECIICKTUBHO W3MEHEHHUETO B CTOWHOCTTA UM - B
CaMOCTOSITEIIHUS OTYET 3a Nevanbara iy 3arybara u Apyrusi BCeoOXBaTeH J0XO0/1 KATO:

a) pa3xoIuTe 3a TEKYIl U MHHAJI CTaX, Pa3XOAWTE 32 JIMXBA U ePEKTHTE OT CHKpallCHHTa U
ypeXIaHusATa ce PU3HABAT BE/IHATA, B TIEPHO/JIA, B KOUTO BH3HUKHAT, U CE TIPEJICTABST B TEKyIaTa revanoa
WM 3ary0a, 1o CTaTus ,,pa3xo/u 3a IepcoHar’;

0) edekTUTe OT MOCIENBANIUTE OICHKH HA 3aJbJDKCHHSTA, KOUTO MO CHINECTBO IMPEACTABISABAT
AKTIOCPCKU Me4asion 1 3ary0u ce IpU3HaBaT BeJHAara, B IEprUo/ia, B KOWTO Bb3HUKHAT, U C€ IPEACTABIT KbM
JIPYTUTE KOMIOHEHTH Ha BCEOOXBATHHUSI JIOXO/, TIO CTATHS ,,IIOCIIEIBAIIH OIIEHKU Ha TICHCUOHHH IIJIAHOBE C
neduHUpaHN J0X0AW~ . AKTIOEPCKUTE TIMe4alOM M 3aryoW MpoW3THYaT OT NPOMEHH B aKTIOEPCKHUTE

MNPCAIOJIOKCHUA U OIIUTA.
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KbM nataTta Ha Bcekn caMocTosTeNeH (PJMHAHCOB OTYET, [{pyKeCcTBOTO Ha3HAYaBa CEPTUPUIMPAHU
AKTIOCPH, KOWTO W3JIaBaT JOKJIAJ C TEXHUTE M3YUCIICHUS OTHOCHO JBITOCPOYHUTE UM 33bJDKCHHS KbM
MepcoHala 3a 00e3eTeHns Y IPEeKpaTIBaHe Ha TPYAOBOTO IPABOOTHOIIIEHHUE TTOPai IIEHCHOHUpaHe. 3a
TIeITa Te IpujIaraT KpeIUTHAS METOT Ha TPOTHO3HUTE equHUITH. CeranrHaTta CTOHHOCT Ha 3aIbDKCHHETO 110
JneUHUPAHUTE JOXOIHU CE M3UUCIIIBA UYpe3 TUCKOHTUPAHE Ha OBICIIUTE TApUYHU TIOTOIH, KOUTO CE OYaKBa
na ObJaT U3IUIATEHU B PAMKHUTE HA MAaTypUTETa HA TOBA 3aJbJDKEHUC U TPU W3IMOJI3BAHETO HA JIMXBCHUTE
paBHHINA Ha IBPKABHU IBIATOCPOYHH OONHMTandyd C MOJo0CH CpOK, KOTHpaHHM B bbwirapus, KpaeTo
(dhyHKIIMOHNpPA U caMoTO JlpyKecTBo.

Jloxoou npu nanyckane

CwraacHo pasnopenOute Ha TPYZOBOTO M OCHUIYPUTENIHO 3aKOHOJATENCTBO B bbarapus,
JpPY’KECTBOTO B KAa4yeCTBOTO My Ha paboTojarel MMa 3aJbJDKCHUE Ja W3IUIATH NMpH IpeKpaTsBaHe Ha
TPYAOBUS JOTOBOP HA CITY>KUTENH, TIPEIU IIEHCHOHUPaHe, ONpeesieH! BUAOBE 00e31eTCHUS.

Jpy>XecTBOTO NpU3HaBa 3aAbKCHHS KbM IIEPCOHANA 110 JOXOAU IIPH HAITyCKaHe PEAN HaCThIIBaHEe
Ha MEHCHOHHA BH3pacT, KOraTo € JIEMOHCTPHpaH OOBBP3BAlll aHTAKUMEHT, Ha 0a3a IMyOJMYHO aHOHCUPAH
IUIaH (Hamp. 3a PEeCTPYKTYPUpPaHe), 1a Ce IMPEKpaTu TPYIOBUAT AOTOBOP ChC CHOTBETHHUTE JIHLA O€3 1a MMa
BB3MOYKHOCT JIa c€ OTMEHH, WU Npu (OpMATHOTO M3/IaBaHE Ha JOKYMEHTUTE B CIIydauTe Ha TOOPOBOIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IUITaATHMHU IoBedye OT 12 mMecena, ce IUCKOHTHpAT M MPEICTaBAT B
CaMOCTOSITEIHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHUE IO TSXHATA CErallHa CTOMHOCT.

/Jlpyeu ovzocpounu 00xoou

UnenoBeTe Ha YmpaBuTenHus v Haa3opHHs CHBET, HA KOHTO € BB3IOKEHO YIPABICHHETO Ha
JIpy>KecTBOTO HWMAaT TMpaBO Jia MOJYy4YaBaT, OCBEH IOCTOSIHHO BB3HAIPAXKICHHUE, W IMPOMCHIHBO
Bb3HarpaxxJacHue. HpI/I OMnpeaAcIdHe MOCTOAHHOTO WM MNPOMCHJIMBO BB3HAIPAXXKACHHUC CC B3UMAT MNPCABUI
M3MCHCHUsTA Ha TOAMIIHA 0a3a Ha CpPeIHHUS pa3Mep Ha Bb3HAIPaXKICHUATA 3a MBJIHO padOTHO BpeMe Ha
PaOOTHUIMTE U CIYXUTENUTE B J[py>KeCTBOTO U3BHH YIPABICHUETO MY, KAKTO W OOMUaifHATa MpaKTHKA Ha
,2Heoxum" AJl 3a mapuyHO CTUMYyJIHpaHE HA PAOOTHUIMTE M CIYXKHUTEINUTE, HACTH 32 OCHINECTBIBAHE HA
neiiHoctTa Ha [lpyskecTBOoTO. ONpeiesSIHETO W M3IUIANIAHETO Ha TMPOMEHIIMBO Bh3HATPAKACHUE MOXKE Ja
Ce M3BBPIIBA, KATO CE B3eMaT MPEIBU]] TEKYIIIOTO (JMHAHCOBO ChCTOSIHUE Ha JIPy>KEeCTBOTO 3a ChOTBETHOTO
TpUMeCceUHe, PEeCreKTUBHO ()MHAHCOBA TOJMHA M M3IIBIIHEHHETO HA HE TO-MajlKO OT TPHU OT YETHUPH
KpUTEPHH, KOUTO ca TpeaBujcHN B [lonuTHKAaTa 32 BB3HATPAXK/CHUS, ONMPEJICIICHN Ha TOauInHa 06a3a 3a
npenxonHara GUHAHCOBA (KaJeHIapHa) ToanHa. PazcpoueHara yactT oT IPOMEHIIMBOTO Bh3HATPAXKICHHUE Ce
M3IUTala MPONOPIMOHAIHO Mpe3 MepHojia Ha pa3cpouBaHEe, KOWTO € TPH TOJMHH, CYUTAHO OT MeECela,
CJIe/IBall] Mecella Ha IPUeMaHe Ha peleHreTo. PascpoyeHarta 4yacT OT MPOMEHIMBOTO Bbh3HArpaxacHue e 40
% ot obmus My pasmep. [pyxkecTBOTO Mpu3HaBa JTOXOIH, IJIATHMHU 12 WM MOBeYe Mecenu ciiea Kpas Ha
nepuoja, mpe3 KOWTo ca 3apabOTeHN KaTo APYrd HETEKYIW 33/IbJDKCHUs] Ha 0aza Ha TsIXHATa HACTOSINA
CTOWHOCT KbM JIaTaTa Ha CAMOCTOSTEIIHUS OTUYET 32 PUHAHCOBOTO ChCTOSTHHE.

2.19. Axyuonepen kanuman u pesepeu

Heoxum AJl e akunoHepHO [[pyecTBO U € 3aJABIKEHO Ja perucrpupa B ThProBCKUS PETUCTHP
olpeJieNieH pa3Mep Ha aKIMOHEPEH KalWTall, KOWTO Jla CIYXH KaTo o0e3leYeHHWe Ha B3eMaHUsITa Ha
KpeauTopute Ha J[pyx’ecTBOTO. AKITMOHEPHUTE OTTOBAPAT 32 3aIbJDKEHHATA Ha JlpyKecTBOTO 10 pa3Mepa Ha
CBOETO aKIMOHEPHO y4yacTHE€ B KallWTajlla U Morar Ja NpeTeHIUpaT BpbBIIAHE HAa TOBA y4acTHE CaMO B
MIPOM3BOACTBO MO JIMKBUAALMUSA WIIN HECHCTOSTETHOCT.

21



HEOXHUM AJ

OPUIOXEHUA KbM CAMOCTOATEJIHUA PUHAHCOB OTUYET KbM 31.12.2025 TOJJUHA

JpyXecTBOTO OTYMTa OCHOBHHUS CH aKIIMOHEPEH KaluTal 10 HOMHUHAJIHA CTOWHOCT Ha
peructpupaHuTe B TBProBCKUs PETUCTHP aKIIHH.
CowriacHo n3nckBaHusATa Ha THProBCKUs 3aKOH M YcTaBa, J[pykecTBOTO e JUIkkHO 1a Gopmupa u
(o Peszepren (3akOHOBH pe3epBH), KATO U3TOYHHIM Ha (DOHIA MOraT /1a ObIaT:
® Haii-MaJKo eHa IeceTa OT revanbdata, KOsTO ce OTJeNs, JOKaTO CpeACTBaTa BbB (POHIA JOCTUTHAT €HA
JleceTa 4acT OT KaluTalla WM TOo-ToJsMa 4acT, MpeBUIcHa B Y CTaBa;
e pyTH W3TOYHUIIH, TPEIBUACHHU 1O pemieHne Ha OOmoTo crOpaHe Ha aKIMOHEPHTE.
Cpencrsara oT (hoH/Ia MOTAT J]a C€ M3IIOI3BAT CaMo 32 MOKPHBAaHE Ha TOANIITHATA 3ary0a 1 Ha 3aryoun
oT npeaxofanu roauHu. Korato cpenctBara BbB (POHIA JOCTUTHAT OMpENeNICHHs] B YCTaBa MHUHUMAICH
pasmep, cpeJcTBaTa Haj Ta3u CyMa Morart Jia ObJIaT H3MON3BaHM 32 yBeIMYaBaHe Ha KaruTaa.

Obpamno u3Kynenume coOCmeeHU aKWuu ca TPEIACTAaBEHH B CaMOCTOATENHHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHME TIO ce0ecTOWHOCT (IeHa Ha MPUAOOMBaHE) KaTo ¢ OpyTHATa IeHa Ha oOpaTHO
M3KYTIEHUTe aKIWd € HaMaJeH cOOCTBeHHMAT KamuTan Ha JlpyxkectBoro. [lewanbure wim 3aryoumrte OT
npojaxxbaTa Ha 00paTHO U3KYIIEHU COOCTBEHU aKIMM CE MPEJACTABST JUPEKTHO B COOCTBEHUS KanuTall Ha
HpyxecTBoTO B KOMIIOHeHTa ‘““‘Hepasnpenenena nevanba”.

Komnonenm om nocnedsawju oueHKU HA 3a0bJ1dCeHUE NO HEHCUOHHU NIIAHO6e C OeuHupanu
00x00u (KoM Hampynanu nedandéu) ¢ (QOpPMHpPAH OT TOCIENBAIINTE OICHKH Ha 3aTbIDKCHHATA KbM
MepcoHana NpH TMEHCHOHMpPaHEe, KOWTO MO CHIIECTBO MPEJICTABISBAT AKTIOCPCKH IMMeHanOM W 3aryou
Ipu3HaBaHW B€JHara, B nepuoaa, B KOMTO BB3HUKBAT. Te ce MMpEeACTaBAT KbM JAPYTI'MTC KOMIIOHCHTU Ha

BCEOOXBATHHSI TOXO/I, TT0 CTATHS ,,[IOCIIEBAIIN OIIEHKH Ha IIEHCHOHHH TUTAHOBE C AeQUHUPAHH JOXOIHN .

2.20. lanvyu 6vpxy neuanbama

Texywume oOanvyu BBPXy TedambaTa ca OINpENeNieHH B CHOTBETCTBHE C HM3HMCKBAaHUATA Ha
OBATapCKOTO JaHBYHO 3aKOHOAATENICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOI0X0JHO oOnarane. Homunannata
nanbuHa craBka 3a 2025 . e 10% (2024 r.: 10%).

Omcpouenume danvyu BbPXY TedanOdaTa ce ONpesessaT Ype3 npuiaraHe Ha 0aJaHCOBHS METO] 3a
OMpe/IeIITHE Ha 3a/Ib/DKEHUETO, 32 BCUYKU BPEMEHHH Pa3JIMKM KbM JIaTaTa HAa CAMOCTOSTEIIHUSA (PUHAHCOB
OTYET, KOUTO CHIECTBYBAT MEXIYy OAIaHCOBUTE CTOMHOCTH M JAHBFYHHUTE OCHOBU HA OTAEITHUTE aKTHUBH U
TIACUBH.

OTCpO'—IeHI/ITe JaHBbYHU IMaCUBU CC IIpU3HABAaT 3a BCHUYKHU oOJraraeMu BPEMCHHHU pPAa3JIUKH, C
M3KIIOYCHUE HA TE3W, MOPOJUIM CE OT NPU3HABAHETO HA AKTHB WJIM IMACHB, KOWTO KbM JaTara Ha
CTOTAHCKATA OTIepalys He ¢ MOBIHUSUT BbPXY CUCTOBOJIHATA U IaHbYHATA 1evanoa/(3aryba).

OTCpO'—IeHI/ITe JaHBbYHU aKTHUBH C€ IIPHU3HABAT 3a BCUYKH HaMaJlI€MMW BPEMCHHH PA3JIMKU U 3a
HEHM3MOJI3BAHUTE JAaHBYHU 3aryOu, JI0 CTEMEHTa, 10 KOSTO € BEPOSTHO TE J]a ce MPOSIBAT OOpaTHO U Aa Obje
reHepupaHa B ObJielIe JocTaThuHa o0JiaraeMa rnevyanda Uik ia ce MposBAT o0IaraeMu BpeMEHHU Pa3lIuKH,
OT KOMTO JIa MOTaT Jia Ce MPUCTIAAHAT Te3U HaMAISIeMHU Pa3lIuKH, ¢ U3KITIOYCHHUE Ha PA3JIMKUTE, IOPOIUIH Ce
OT NPHU3HABAHECTO HAa aKTUB WUJIU ITACUB, KOWTO KbM JnaraTa Ha CTOIIaHCKaTa olepanursa HE € MOBJIUAI BbPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

BamancoBara cTOWHOCT Ha BCHYKH OTCPOYEHH JIaHHYHU aKTUBU CE MPETIeK/]a MPU MU3rOTBIHE Ha
CaMOCTOSITETHHSI OTYET 32 (PMHAHCOBO CHhCTOSHHUE M CE€ PEAyLMpa JI0 CTEIEHTa, 10 KOSTO € BEPOSTHO Te Ja
ce MpOSIBAT 00paTHO U Jia ce TeHepHpa JOCTaThbuHO obJiaraeMa nevyandoa Wil MPOosIBSBAIM CE MPe3 ChITHS
nepuoz odjlaraeMy BpeMEHHH pa3iluKH, ¢ KOUTO T€ Ja MOraT ja ObJaT NMPUCIIaIHATH WK KOMIICHCHPaHHU.
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OtcpodyeHnTe OaHBIM, CBBP3aHH C OOEKTH, KOUTO Ca OTYETEHH KaTro JPYrd KOMIIOHEHTH Ha
BCEOOXBaTHHA JOXOJ WU IPYra KalnTajaoBa MO3HUIUS B CAMOCTOSITEITHHS OTUYET 38 PMHAHCOBOTO CHCTOSTHHE,
CBIIO CE€ OTYMTAT AWPEKTHO KBM CBHOTBETHHS KOMIIOHEHT Ha BCEOOXBAaTHHS IOXOJ WM OajaHcoBa
KaIMTaJIOBa TTO3HIIHSL.

OTcpodeHnTe JaHBYHU aKTHBU U ITACUBH C€ OLICHSIBAT Ha 0a3a JaHbYHHUTE CTABKU M OCHOBHU, KOUTO
ce 0YaKBa Jla ce Ipuiarar 3a NepHoia U TUIa OIepaLuH, [Ipe3 KOUTO aKTUBUTE CE 0YaKBa Ja Ce peal3upar,
a IMaCHBUTE - J1a c€ YPeaAT (1oracsr), Ha 6a3a TaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIA WJIH C TOJISIMA CTETICH Ha
CHT'YPHOCT C€ OYaKkBa Jja ca B CHJIa, ¥ 110 JaHbYHU CTaBKH Ha IbpkaBata (bbiarapus), B 4nsiTo FOPHCAUKII
Ce 0YaKBa Jia Ce Peanr3nupa CbOTBETHUIT OTCPOUCH aKTUB HJIH MACHB.

OTcpodeHn NaHBPYHM aKTHBU Ha J[pyKeCTBOTO ce MPEACTaBAT HETHO CPEUly HErOBH OTCPOUYCHHU
TaHBYHH MTACHBHU, KOTATO M JIOKOJIKOTO TO CE€ SIBSIBA 33 TAX JAHBYHUS IUIATEI] B ChOTBETHATA FOPUCIUKIIUS
(benrapus), u To TOraBa M camo TOraBa, Korato [Ipy’KeCcTBOTO MMa 3aKOHHO IPaBO Ja W3BBPIIBA WU
MoJTy4aBa HETHU IJIAlaHKs Ha TEKYIIH JaHbYHH 33bJDKEHHS WM B3€MaHUs 110 TaHBLUTE BBPXY JOXOAA.

KoM 31.12.2025 1. oTcpodeHUTE NaHbLU BBPXY MevanOaTa Ha JIpy>KeCcTBOTO ca OLICHEHH IPH CTaBKa
B pa3mep Ha 10% (31.12.2024 r.: 10%).

2.21. Hemen 0oxo00/(3azyba) na akuyus

OcHoBHHAT H0X07 /(3ary0a) Ha aKIys ce U3UMCIIsABA KAaTO ce pa3jeii HeTHaTa rmevanbda wim 3aryoa
3a epuo/a, moJyIeKalia Ha pa3npeaeieHue MexXIy aK[MOHepUTe, PUTEKATEIN Ha OOMKHOBEHH aKIIMH, Ha
CpeHO-TIpEeTErIeHUs Opoil Ha IbpKAHUTE OOMKHOBCHH aKIMH 32 TIePHO/IA.

CpenHo-TpeTerfieHHAT Opoi akIMK MPEICTaBIsBA OpPOSAT HA JIbpKAHUTE OOWKHOBEHU AKIUH B
HaYaJIoTO Ha NIEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOU3IAJICHUTE
TaKWBa Mpe3 ePHUoJia, yMHOKEH 10 cpeTHO-BpeMeBus (paktop. To3u pakTop uzpassia Opos Ha JHUTE, TIP3
KOUTO KOHKPETHHUTE aKIMU ca OMIIH JbPXKaHH, CIIPSIMO OOIIHsI Opoii Ha JHUTE Mpe3 Mepruoja.

2.22. Ilposusuu

[IpoBu3un ce mpus3HaBaT, Korato J[pyKecTBOTO MMa HACTOSMIO (KOHCTPYKTHBHO HJIM TIPABHO)
3aIbIDKEHIE B PE3YyJITaT HA MUHAJIO CHOWUTHE, W € BEPOSITHO Y€ IOTacsIBaHETO/YPEKIAHETO Ha TOBA
3aJIBIDKEHHE 11Ie TIOPOAH HEOOXOIUMOCT OT M3XOIAII TIOTOK OT pecypcH Ha [pyxkectBoTto. [IpoBusuunre ce
oleHsBaT Ha 0a3a Hal-moOpata mnpHONM3HUTENHA TIpEIleHKa Ha pPBKOBOACTBOTO KBbM JlaTaTta Ha
CaMOCTOSITEIHUSL OTYET 3a (PUHAHCOBOTO CHCTOSHHME 32 Pa3XOJUTE, HEOOXOIUMH 32 YpPEKIaHETO Ha
CBOTBETHOTO 3abJIKCHUE.

[Tpubnu3uTenHaTa OleHKa Ce AUCKOHTHPA, KOTaTO MAAeKbT Ha 3aJBIDKEHHETO € JBITOCPOYEH.
Korato ce ouakBa 4acT OT pecypcure, KOUTO IIe Ce M3IOJI3BAT 32 YpeXkIaHe Ha 3aJIbIDKEHUETO Jia ObJaT
BB3CTAHOBEHHU OT TPETO JuIe, Jpy>KeCTBOTO MIpU3HAaBa B3EMaHe, aK0 € HAJIMIIE BUCOKa CTETIEH Ha CUTypHOCT
Ha HETOBOTO MMOJyYaBaHE M CTOWHOCTTa MYy MOXKE HAJICK/THO JIa C€ YCTAHOBH M JTOXOJ (KPEIUT) 1O ChIllaTa
MTO3UIIM B ITeYa0ara win 3ary0ara 3a roJJuHara, KbIeTO € IPeJCTaBeHa U caMaTa IPOBU3USL.

2.23. Ilpasumencmeeno gpunancupane (0apenue om nyoaudHU UHCHIUMYUUL)

[IpaBuTencTBeHOTO PUHAHCHPAHE ca Pa3IMYHH POPMH Ha MPeIOCTaBsIHE HAa Oe3BB3ME3JHH CPEICTBA
OT JbprkaBaTa (MECTHH M [IEHTPAJIHH OPTaHW ¥ MHCTHTYIIMHU) H/WIA MEXIYPAaBUTEICTBEHH CIIOpa3yMEHHS
1 OpraHU3aLNH.
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[IpaButencTBeHo GpuHAHCHUpaHEe (JapeHUE OT MyOIMYHU WHCTUTYIMH) CE IPU3HABA ITPBOHAYAIHO
KaTo OTCpoYeH N0x0A ((puHaHCHpaHe), KOTaTO € HANUIE pa3yMHa CUTYPHOCT, Y€ TO MIe ObJie MOIY4eHO OT
JIpy>XecTBOTO, U Y€ MOCIEIHOTO € CIIA3WIIO | CIIa3Ba YCIOBUATA U H3UCKBAHUSATA TI0 IAPCHUETO.

[IpaButencTBeno ¢uHaHCcHpaHe (HapeHHe OT IMyOIMYHU WHCTUTYLIMH), CBBP3aHO C KOMIIEHCHpPaHe
Ha HalpaBeHHW Pa3XojH, C€ MPHU3HABA B TEKYNIUTE MedaaOu M 3aryOM Ha cUCTeMaTH4Ha 0a3a 3a ChIUs
Mepuo, Tpe3 KOWTO ca MPHU3HATH W Pa3XOJUTe, WIA aKO € HOPMATHBHO OIPEICIICHO U TOJYYCHO B
MocJIe/(BAII TIEPHOJT — B HETO.

[IpaButencTBeno ¢uHaHCcHpaHe (HapeHHe OT MyOIMYHU WHCTUTYLIMH), CBBP3aHO C KOMITEHCHpPaHe
Ha MHBECTUIIMOHHU Pa3XxOj¥ 3a MPUA00MBaHE Ha aKTWB, CE NPU3HABA B TEKyIaTa revyanda win 3aryda Ha
CUCTeMAaTH4Ha 0a3a 3a Lenus MEePHOoJI Ha MOJIC3CH XKHUBOT Ha aKTHBa, OOMYaliHO B pa3Mepa Ha NpHU3HATA B
pa3xoauTe aMOPTU3AIHSL.

2.24. @unancosu uncmpymenmu

@DUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOITO MopakJa €AHOBPEMEHHO KaKTO (DMHAHCOB aKTUB B
€IHO TpenanpusiTHe, Taka M (UHAHCOB INACHB MJIM HHCTPYMEHT Ha COOCTBEHMS KamuTal B IpPYyTo
MIpearpusTHE.

Dunancosu akmueu
prGOH(lllCl]lHO npusHaeane, macu(ﬁukauuﬂ u oyensieane

[Ipu mbpBOHAYAIHOTO UM MPU3HABaHE (PMHAHCOBUTE AaKTUBH C€ KIIACU(UITUPAT B TPU IPYIIH, CTIOPE]T
KOUTO T€ BIIOCJIEICTBHE CE OLICHABAT M0 aMOPTU3UPaHa CTOMHOCT, MO CIIPaBEJINBa CTOMHOCT TIPe3 JPYTHs
BCeOOXBaTEeH JOXO/I ¥ 10 CIIPaBeIINBA CTOMHOCT Mpe3 TedandaTta uitk 3aryoara.

JpykecTBOTO MFPBOHAYAITHO OIIEHABA (PMHAHCOBUTE aKTUBH I10 CITPABEJIMBA CTOWHOCT, a B CITydait
Ha (PMHAHCOBM AKTHUBHU, KOMTO HE CE€ OTYMTAT IO CIpaBeJIMBa CTOMHOCT B redayidaTa Wid 3arydara, ce
M00aBAT TIPEKUTE Pa3Xoiu IO caenkara. V3KIoueHHe ca THPTOBCKUTE B3E€MaHUsS, KOUTO HE ChIbpPXKAT
CHIECTBEH KOMIIOHEHT Ha (PUHAHCHUpaHE - T€ Ce OICHABAT Ha 0a3a IleHaTa Ha CHelKaTa, OIpeselieHa
cwritacHo MCDO 15.

[MokynkuTte Wau mponaxOuTe Ha (PUHAHCOBH AKTHBH, YHUUTO YCJOBHS HM3MCKBAT JIOCTaBKa Ha
AKTUBUTE B PAMKHUTE Ha JaJIcH IePHOJ] OT BPpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOPMATHMBHA pa3nopesda wiu
JeiicTBala MpakTHKa Ha ChOTBETHHS IMa3ap (PEeJOBHH IOKYIIKH), C€ MPU3HABAT Ha Jarara Ha ThPryBaHe
(cmenkara), T.e. Ha aTara, Ha KOSATO J[py>KECTBOTO ce € aHTaKUPAJIO J]a 3aKyIH WA MPOAaJIe aKTHBA.

Knacudukanusita Ha (UHAHCOBUTE AKTUBU IPH IBPBOHAYAIIHOTO MM IPU3HABAHE 3aBUCU OT
XapaKTePUCTUKUTE Ha JOTOBOPHHUTE MTAPUYHHU TOTOIM Ha ChOTBETHUSI (PMHAHCOB aKTHB M OM3HEC MOjIesa Ha
JpykecTBOTO 32 HETOBOTO yIIpaBiieHue. 3a 1a Ob/1e Kiacu(UIUpaH U OlleHSIBaH M0 aMOPTH3UPaHa CTOWHOCT
WJIM TIO CTIpaBeJIMBa CTOMHOCT B IPYT BCEOOXBATEH JOXO/, YCIOBHATA Ha 1ajieH ((MHAHCOB aKTHB TPsiOBa J1a
TIOPKIAT MAPUIHH MTOTOIH, KOUTO MPEACTaBIABAT "caMo Tiamnanms 1o riiaBaumara u auxsara (CIITJI)" mo
HeM3Ab/DKEHATa CyMa Ha TJIaBHHIIATA. 3a IeITa ce M3BhpIBa aHaim3 upe3 tect Ha CIII'JI Ha HuBOTO Ha
WHCTPYMEHTA.

buznec MomensT Ha J[pyx)ecTBOTO 3a ymnpaBieHHe Ha (PMHAHCOBUTE aKTWBU OTpa3siBa HauWHA, 110
KorTO [lpy’XecTBOTO ympariisiBa (DMHAHCOBHTE CH AKTHUBH 3a T'CHEpPHpaHE HA MAapHYHHU MOTOLHU. bu3Hec
MOJICTBT OIPEAEIIs Nallid MapUIHUTE MOTOIM ca Pe3yJiTaT camMo Ha CHOMPAHETO Ha JOTOBOPHU MapUIHU
MOTOIH, Ha Tpo/iaxk0a Ha (UHAHCOBUTE aKTUBU, WU U JIBETE.
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I[p}/)KeCTBOTO € OIIpCACINIIO Ou3HeC MOACHI, YuATO LOCJI € aKTUBUTC A 6’BI[aT AbpPXXaHU, 3a 1a CC
C’B6CpaT JOTOBOPHUTC TMAPUYHU ITOTOIH. To3u Mozen BKIIIOYBA MNapu4YHUTE CPEACTBA U CKBHUBAJICHTU U
THPrOBCKUTE U APYI'U B3CMaHUA.

THocnedsawo oyenssane

3a 1enuTe Ha MOCIeBAIOTO OllcHsIBaHe ()MHAHCOBUTE aKTHUBU ca KiIacu(pUIIMPaHU KaTO (PUHAHCOBU
aKTUBU TI0 aMOPTU3WpaHa CTOWHOCT (IBITOBHM MHCTPYMEHTH) W ()MHAHCOBM AKTHUBU IO CIIpaBeIJINBA
CTOWHOCT TIpe3 Apyrus BceoOxBaTeH N0X0j 0Oe3 penuKiIMpaHe Ha KyMyJIaTHBHUTE IEYalON W 3aryou
(KamuTaaoBH MHCTPYMEHTH).

JpykecTBOTO oleHABa (PMHAHCOBHUTE aKTHBU MO aMOPTU3UPaHa CTOMHOCT KOTaTo ca yJOBJICTBOPEHH
U JIBETE YCIOBUS MO-I0IY:
e  (UHAHCOBUAT aKTUB C€ ABPXKH M M3II0JI3BA B PAMKHUTE HAa OM3HEC MOJEJ, MMAIll 3a 11eJ HErOBOTO
JIBbpKaHe ¢ OrJie/] oTyvYaBaHe Ha IOTOBOPHUTE TAPUYHH MOTOLHU OT HEro, U

e  yCIIOBHATA HA JOrOBOpa 332 (PMHAHCOBUS aKTUB MOPAXKAAT MapHUYHH MOTOLM HAa KOHKPETHH AATH,
KOMTO MPEACTABISABAT CaMo IJIAIAHUS 0 TIIaBHUIATA M IMXBUTE BbPXY HEU3IbJDKEHATA CyMa Ha
TJIaBHHLIATA.

@DUHAHCOBUTE aKTUBH 110 aMOPTH3MpaHa CTOWHOCT BIIOCJICACTBHE CE OLICHABAT Ha 0a3a MeTola Ha
edextuBHus nuxseH nporeHt (EJII). Te momrexar Ha obe3nenka. [leqandure u 3aryoure ce mpu3HaBar B B
nevanbara win 3arybara 3a ToAMHaTa, KoraTo akTUBBT ObJIe OTITUCAH, MOTU(PUITUPAH WK 00C3IICHEH.

@UHAHCOBUTE AKTUBU I10 AMOPTU3UpaHa CTOMHOCT Ha /[py»eCTBOTO BKJIFOUBAT: IAPUYHU CPEICTBA U
CKBUBAJICHTH B OAHKH U THPTrOBCKH B3€MaHMS, BKJI. OT CBBP3aHU MPEIIPUATHA.

Jpy>kKecTBOTO € HaIllpaBUJIO HEOTMEHUM M300p Ja Kiacuuiupa B Kareropusata GUHAHCOBU aKTHBU
IO CIIpaBEIJIMBa CTOMHOCT B APYTUsl BCEOOXBATEH JOXO (KAUTATOBH MHCTPYMEHTH) MAILUHCTBEHUTE CH
KaIllMTaJIOBU HHBECTHUIIUH, KOUTO TO IbPKU IBITOCPOUYHO. Te3u MHCTPYMEHTH He ce ThpryBar Ha O0pcH U ca
MpeJCTaBeHH B CaMOCTOSTEIHUS OTYeT 32 ()MHAHCOBO CHCTOSHUE KBM CTATHSTA ,JAPYTH JBJITOCPOYHH
KanuTaJIOBU UHBECTULIUU .

Omnuceane

®uHaHCOB aKTUB (WM, KOTATO € PUJIOKUMO, YacT OT (PUHAHCOB aKTHB WJIM YacT OT IPyTa OT CXOJIHU
()MHAHCOBH aKTHBHU) C€ OTIHCBA OT CAMOCTOSITEITHHS OTYET 32 (UHAHCOBOTO ChCTOsHKE Ha JIpy»KecTBOTO
KOraro:
e IIpaBara 3a NOJy4YaBaHE Ha MAPUYHUTE MOTOLM OT aKTHBA Ca U3TEKIIH, WIH
e TpaBara 3a MOJy4yaBaHE Ha MApUYHM MOTOLM OT aKTHUBA Ca MPEXBBPJIEHU WM J[pykKecTBOTO €
M0€JI0 33IBJDKEHUETO J1a IJIaTH HAIThJIHO MOJIY4YEeHUTE HapUYHU MOTOIH, Oe3 ChllecTBEeHa 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CIopa3yMeHHE 3a NMPEeXBBPISHE; MpU KoeTo: win a) JpykecTBoTo e
MIPEXBBPIIMIO B 3HAYUTEIHA CTETNIEH BCUYKH PHCKOBE U IMOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA;
win 0) JlpyKecTBOTO HHTO € MPEXBHPJIWIO, HUTO € 3ama3uio B 3HAUMTENHA CTENEeH BCHUYKU
PHCKOBE U MOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3ala3uiio KOHTPOJIa BbPXY HEro.

KoraTto [dpyxecTBOTO € MpeXBhPJIWIO MpaBaTa CU 3a MOJIyYaBaHE Ha MAPUYHU HOTOIM OT aKTHUBA
HJIN € BCTBHIIMIIO B CIIOPA3YMCHHE 3a NPEXBBPJIAHE, TO IIPpaByU OLICHKA Ha TOBa JaJIM U A0 KaKBa CTCIICH €
3arma3mio PUCKOBETE W MOBHTE OT cobcTtBeHocTTa. Koraro [lpy:kecTBOTO HHUTO € MPEeXBBPIMIO, HUTO €
3aIma3wio B 3HAUYMTEIIHA CTETICH BCUUKH PUCKOBE U IOJI3H OT COOCTBEHOCTTa BHPXY (DMHAHCOBUS aKTHUB, HUTO
€ MPEXBBPIMWIO KOHTPOJIA BbPXY HEr0, TO MPOAbIKaBa J1a MPU3HaBa IPEXBBPIICHUS aKTUB 10 CTEIICHTA Ha
NpOABJDKABAIIOTO CU ydyacTHe B Hero. B To3u ciydail [pykecTBOTO mpu3HABa U CBbP3aHOTO C TOBA
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3arbkeHue. [IpexBbpIACHUAT aKTUB W CBBP3aHOTO 3aJbJDKCHHE CE OIeHSABAT Ha 0a3a, KOATO OTpa3siBa
MpaBaTa u 3abJDKCHUATA, KOUTO py>KECTBOTO € 3ama3uio.

[IponpmxaBamo ydactre, Koeto € moj ¢opMaTa Ha TrapaHlus BHPXY NPEXBBPICHUS aKTHB, CE
OIIeHsBA TI0 TIO-HUCKAaTa OT: MbpPBOHAYalTHaTa OaaHcoBa CTOWHOCT HA aKTWBAa W MaKCHMajHAaTa cyma Ha
BB3Harpa)x/JA€HUETO, KOETO MOXeE Jia ce u3ucka J{py>kecTBOTO Ja U3IIaTH.

Obesyenxa Ha QUHAHCOBU AKMUBU

JpyXxecTBOTO TpH3HABA KOPEKTUB (TMPOBH3MS 3a 00e3leHKa) 32 OYaKBaHW KPEAWTHU 3aryou 3a
BCHUYKH JBJITOBH WHCTPYMEHTH, KOUTO HE C€ OTYMTAT II0 CIPaBEIJUBA CTOMHOCT Tpe3 mevyandara HiH
3ary0ara. OuakBaHUTE KPEAMTHH 3aryOM ce HM3YUCISIBAT KaTO pas3jiika MEXIy JOTOBOPHUTE HMapHYHH
MOTOLY, ABDKUMU CBIJIACHO YCIIOBHMATA Ha AOTOBOPA, U BCHYKH MApPUYHM MOTOLM, KOUTO JpyxecTBOTO
OYaKBa Jia MOJy4H, IUCKOHTHPAHM C IbPBOHAYATIHUA €(PEKTUBEH JUXBEH NMpoueHT. OuakBaHUTE MApUIHU
MOTOLY BKJIIOYBAT M MAPUYHUTE MOTOLM OT MpoJakOaTa Ha APKAHOTO 00E3MEeUCHUE HITH JPYTH KPEAUTHH
MoI0OPEHMsI, KOUTO MPEACTABISABAT HEPa3Ie/IHa YacT OT YCIOBHSTA HA JOTOBOPA.

3a u3uMCIsIBaHE Ha OYAKBAHUTE KPEOUTHHU 3ary0M Ha mMbp20oGCKUmMe G3eMAHus U aKxmueume no
0o2060pu ¢ kiueHmu JIpykecTBOTO € H30pajio 1 mpuiiara ONpoCTeH MOAX0 A Ha 0a3a MaTpulla 3a H3YHCICHUE
Ha OYaKBaHU KPEJAUTHH 3aryOH U HE IPOCIIe/sBa MOCIeABAIUTE TPOMEHHU B KPEAUTHUS UM PUCK. [Ipu To31
MOJIXO/I TO MPHU3HABAa KOPEKTHUB (MPOBU3MS 3a 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeAWTHA 3aryda 3a
LeJINSL CPOK Ha B3€MAHUATAa KbM BCSKa OTYETHA Aata. [IpykecTBOTO € pa3paboTwiio U Ipuiiara MaTpuia 3a
MPOBU3UPAHE, KOATO ce 0a3upa Ha UCTOPUUECKHUS OIUT IO OTHOIICHUE Ha KPEAUTHUTE 3ary0u, KOpUTHPaHU
C MPOTHO3HH (HAKTOPH, CIIEHUPUYHH 32 ATHKHUAIUTE M 32 UKOHOMHYECKATa Cpe/ia 1 3a KOUTO € yCTaHOBeHa
B3aMMOBpPB3Ka C POLIEHTA HA KPEIUTHUTE 3aryOH.

3a U3YUCICHUETO HAa OYaKBAaHUTE KPEIUTHHU 3aryOH 110 MapUYHHUTE CPEACTBA U CKBUBAJICHTH B OaHKH,
HpyxecTBOTO Tpmiiara oOmmsa Moaxoxa 3a obesreHka, onpeaenaeH or MCDO 9. CpriacHO TO3M MOIXO]
JpykecTBOTO Tmpwjara “TpUCTENCHEH MoJaea 3a o0e3lleHKa Bb3 OCHOBA Ha MPOMEHHU CIPSIMO
I’bPBOHAYATHOTO MPU3HABAHE HA KPSJAUTHOTO KaYeCTBO HA (DMHAHCOBHMS MHCTPYMEHT (aKTHB). 3a IIeliTa ce
npuiara peTHHIOB MOJEIN, KaTo ce M3IOJI3BAT PEHTHHIUTE HAa OaHKWUTE, ONPENEICHH OT MEXIyHapOaHO
npu3HaTH peiituHrosu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 0a3za, ot eana
CTpaHa, ce U3NoI3Bar myonyau qanau 3a PD (BeposiTHOCTH 32 HeM3ITbJIHEHNE), pedepupalii KbM pedTHHTa
Ha chOTBeTHaTa OaHKa, a OT JIpyra, OT MpOMsHATAa Ha PEHTHHIra Ha ChOTBETHara OaHKa, J[py»ecTBOTO
OLICHSIBA HAJIMYUETO Ha 3aBHIICH KPEAWTEH PUCK. 3aryOWTe NpU HEM3IBIHEHHE C€ OLIEHSABAT ChOOPa3HO
HUINYMETO HAa TapaHTUPAHH W/UIK 00e311eYeHH CyMH 110 OaHKOBUTE CMETKH.

dunaHcoBUTEe 00E3IICHEHW aKTHBH C€ OTIHCBAT, KOTaTO HE CHINECTBYBa Pa3yMHO OYaKBaHE 3a
chOMpaHe Ha MAPUYHUTE MTOTOIH 110 IOTOBOPA.

Dunancosu nacusu

ITvpeonauanno npusnasawne, Kiacu@ukayus u oyeHasaHe

®uHAHCOBUTE NMACUBU Ha J[py’>KECTBOTO BKJIIOUBAT THPTrOBCKHU M APYTHU 3aABDKEHUS, 3a€MH U IPYTH
MPUBJICUCHH cpesicTBa. [Ipy MbpBOHAYANHO UM NpU3HaBaHE (PHMHAHCOBHUTE MACUBH CE KIACU(PHUIMPAT KATO
MacUBU TI0 aMOpTH3UpaHa CTOWHOCT. [IbpBOHawamHO BCHYKM (UHAHCOBU IACHBU CE€ TMPU3HABAT IO
CIpaBeUIMBa CTOMHOCT, a B ClIy4yasl Ha 3a€MH U IIPUBJICUYEHU CPECTBA U THPrOBCKU U JIPYTH 33AbIDKEHUS,
HETHO OT IIPSIKO CBbP3aHUTE Pa3XOAH 110 CIEIKATA.

Tlocneosawo oyenssane
[Mocnenpaimoro oneHsBaHe Ha pUHAHCOBUTE TTACHBU 3aBHCH OT TsXHaTa Kinacudukaius. OdudaiiHo
Te ce KJIacu(pUIUpaT U OLEHsBAT 110 aMOPTH3UPaHa CTOHHOCT.
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Honyuenu 3aemu u Opyeu npusnevenu cpedcmea (8K. 3a0vaNCeHUsE KoM 00CMAGUUYUL)

Crnen mbpBOHAYATHOTO UM MPU3HABaHe, J[pyKEeCTBOTO OlIEHIBA TMXBOHOCHUTE 3aCMH U IIPUBJICUCHU
Cpe/icTBa 1O aMOPTH3MpaHa CTOMHOCT, Ype3 MeToja Ha e(eKTUBHHS JIMXBEH MpoleHT. [levanbure u
3aryOuTe ce mpHU3HaBaT B Tedanbara wim 3arybara 3a roqnHaTa, KOraTo ChOTBETHUAT ()MHAHCOB ITACHB Ce
OTIIMCBA, KAKTO U Ype3 aMOPTH3aIMATa Ha 0a3a e()eKTUBCH JIMXBEH MPOIICHT.

AMopTHU3MpaHaTa CTOMHOCT C€ HM3YMC/ISABA KAaToO CE B3eMaT I0JI BHUMAaHWUE KAaKBUTO U Jla OMIIO
JVICKOHTH WJIM IPEMUU TIPU IPUA0OUBAHETO, KAKTO U TAKCH WITH Pa3XOJIH, KOUTO MPEJICTABIISBAT HEpa3IeiiHa
9acT OT e(DeKTUBHUS JTUXBEH MPOICHT. AMOPTH3aNAATA CE BKIIFOYBA KaTo “‘(DPMHAHCOB pa3xoi’ B IedaidaTa
WM 3ary0ata 3a roguHaTa.

Omnucsane

dHHAHCOBUTE TIACKUBU C€ OTIHCBAT, KOTAaTO 3aIBIKCHUETO OBJIe MOTACCHO, WK MPEKPATCHO, U
nsreve. Korato chiectByBai] (UHAHCOB IMAacUB ObJic 3aMEHEH C APYT OT CHINUS KPESTUTOAATEN MPH IO
CBINECTBO Pa3INYHU YCIOBUS, WM YCIOBHATA Ha ChIICCTBYBAII TACHB OBJIaT CHIECTBECHO IIPOMEHEHH, Ta3u
pasMsiHa UJIN MOI[I/I(bI/IKaHI/ISI CC TpCTHUpa KAaTO OTIIMCBAHC HAa MMbPBOHAYAIIHUA IMaCUB U IMIPU3HABAHC Ha HOB.
Pasnukara B ChOTBETHHUTE OANaHCOBU CyMH CE€ TPU3HABA B CAMOCTOSTEIHHS OTYET 3a medandara WId
3arybata u apyrus BceoOXBaTeH A0X07 (B medanbaTa Wi 3aryoara 3a TOAWHATA).

2.25. Oyensngane no cnpaeediuéa CMoUHOCH

MC®O 13 ce npunara, koraro B apyr MC®O ce W3UCKBAa WIM MHO3BOJIABA OLEHSBAHE I10
CIpaBe/IMBa CTOMHOCT WJIM OTIOBECTSBAHE HA OIEHSIBAHETO 110 CIIPaBe/JINBA CTOWHOCT, KAKTO Ha (PHHAHCOBHU
MHCTPYMEHTH, Taka U Ha He(UHAHCOBH Mo3uIMKU. CTaHIAPTHT HE € MPUIIOKUM 32 OMCPAIMUTE C TUIAIIaHe
Ha 0a3aTa Ha akuMH, momagamu B ooxBata Ha MC®DO 2 "IInamane Ha 0a3aTa Ha akIUU", KaKTO U IO
OTHOIIIEHHE Ha OIIEHKHUTE, KOUTO MMAaT HAKOW CXOJICTBA C OIICHSBAHETO IO CIIPaBeIJIMBAa CTOMNHOCT, HO HE
MIpe/ICTaB/IsIBaT TaKOBa - KaTo OlleHKaTa o HeTHa peanusupyema croitHoct B MCC 2 "Martepuannau 3anacu’”
ni 1o croifHoctTa B ynorpeba B MCC 36 "OOe31ieHKa Ha aKTUBU'.

Hsikou oT akTBUTE M MTacuBUTE Ha [Ipy’XEeCTBOTO ce OIEHIBAT U MIPEICTABAT/UIIA CAMO OTIOBECTSBAT
IO CIpaBe/JIiBa CTOMHOCT 3a IeJITe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca Ha MoBTapsiia ce (eKeroaHa)
0aza — (MHAHCOBM aKTHBH MO CIpPaBeUIMBa CTOMHOCT Ipe3 Ipyr BCEOOXBATEH JIOXOJ, OIpEeeTeHH
TBPTrOBCKU U APYT'H B3CMaHHUA U 3aIbJUKCHUA.

MC®O 13 ompenenst crnpaBeasiiBaTa CTOMHOCT KaTo IIeHaTa 3a Npoaaxx0a Ha aKTUB WIH 3a
MPEXBBHPJIAHC HA ITACUB IIPHU oOnyaiina CACIIKa MCXKAY Ia3apHW YYaCTHHULIHW KbM JaTaTa Ha OLICHABAHC Ha
OCHOBeH (WM Ha-u3rojieH) ma3ap NpHU TEeKyIu mnazapHu yciosws. CrpaBeljimBaTa CTOHHOCT CIIOPE
MC®O 13 e usxosina 1eHa, He3aBUCUMO JIaJIM Ta3H [ICHa € HEMOCPECTBEHO IOCThITHA 33 HA0JIIO/ICHUE TN
OIIEHEHA MPUOIU3NUTEITHO Upe3 JIpyra TEXHUKA Ha OLEHSIBaHE.

N3mepBaHeTo Ha cripaBeiMBaTa CTOMHOCT Ce NpPaBU OT IO3MIMATA HA IPEANOJIOKCHUATA M
MMPEUCHKUTE, KOUTO onxa HalpaBWJIM NOTCHIUUAIHUTE IMa3sapHU YYAaCTHHUIM KOraTto Te onxa OorpeacIAin
IIeHaTa Ha CbOTBETHHS aKTUB WIIM TACHB, KAaTO ce JOIYyCKa, 4e Te Omxa JeicTBaiu 3a MOCTUTaHe Ha Haii-
no0pa CTOMAaHCKa U3rojia OT Hero 3a THX.

[Tpu u3mMepBaHeTo Ha CIIpaBeIMBATA CTOMHOCT Ha HE(MHAHCOBU aKTUBM BWHATH M3XOJHATA TOYKA
¢ MPEANOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHUTE YYACTHHUIM Hal-100pOTO U Hal-e()eKTUBHO Bb3MOKHO
M3I0JI3BaHE Ha JaJICHHS aKTUB.

CripaBeimuBaTa CTOMHOCT Ha BCHYKH aKTUBU M MTACUBH, KOUTO CE OICHABAT W/WJIH OTIOBECTSBAT BHB
(hMHAHCOBUTE OTUETH TIO CIPABEIINBA CTOMHOCT, CE KATETOpU3Upa B PaMKHUTE HA CJEIHATA Hepapxus Ha

CIIpaBCAJINBUTE CTOI7[HOCTI/I, a UIMCHHO:
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e Hugpo 1 — Kotupanu (HEeKOpUTHUpaHW) Na3apHU IICHA HAa aKTUBCH Ta3ap 3a UACHTUYHH aKTUBU WIIH
[TaCHBH;

e Hupo 2 — OueHbYHN TEXHUKH, IPHU KOMTO CE€ M3II0JI3BAT BXOIIN JAHHU, KOUTO Ca PA3IMYHH OT
JUPEKTHO KOTHPaHHU IIEHH, HO Ca MPSAKO HIIM KOCBEHO IOCTBHIIHH 3a HAOJIOJACHHME, BKII. KOIaro
KOTHUPAHUTE IIEHU ca 00EKT Ha 3HAYUTEITHH KOPEKIIMH; U

e Hugro 3 — O1lcHbYHH TEXHUKH, IIPU KOUTO CE U3IOJ3BAT BXOSINHU TaHHU, KOUTO B 3HAUUTEITHATA CH
4acT ca HeHa0IIoJaeMu.

Ha narara Ha ronumiaus GUHAHCOB OTYET ChOOPA3HO CUSTOBOHATA MOJUTHKA Ha J[pyKecTBOTO ce
MpaBu OT OTTOBOPHOTO JIMIE OOII aHAIM3 HA MPEIBApPUTEIHO ChOpaHa MHGOpPMAIMS 3a JBIKECHUETO B
CTOWHOCTUTE Ha aKTUBUTE W MMACHBUTE, KOWTO TOJUIEKAT HA OIEHKA WIIM OTIOBECTSBAHE IO CIIpaBeIINBA
CTOWHOCT, 3a THITa HAIWMYHA JaHHHA U BH3MOXKHUTE (pakTopy 3a HAOII0JaBaHUTE IPOMEHH, U CE Tpeiara 3a
oIoOpeHHe Tpej] MBIIBIHUTSIHUS JUPEKTOP MOIX0Ja 32 U3MEPBaHE Ha CIPaBEUIMBUTE CTOMHOCTH Ha
CHOTBETHUTE aKTUBH U IMACUBU KbM Ta3u Jata.

2.26. Cezcmenmno omuumane

OTt4yeTeH cerMeHT MpeACTaBisiBa OTIPAaHWYMM KOMIIOHEHT Ha J[py>kKecTBOTO, KONTO mpedmpuema
Ou3HeC AEWHOCTH, OT KOUTO MOJKE JAa MOJy4yaBa MPHUXOAH M MOHACA Pa3Xodu (BKIIOYUTENHO MPUXOIH H
pas3xonau, CBbP3aHU ChC CHEIKU C APYI'M KOMIIOHEHTH Ha J[py>KeCTBOTO), YMUTO ONEPATUBHHU PE3YITaTH
PEAOBHO Ce IpEryiekaaT OT pPbKOBOJICTBOTO, B3EMAIIIO [NIABHUTE ONEPATUBHU PELISHU, IIPU B3€MaHETO Ha
pelIeHrs OTHOCHO PecypcuTe, KOUTO Aa ObIaT pasnpeaeieHd KbM CETMEHTA U OLICHSIBaHE Ha PE3yJITaTHTE
OT IEHHOCTTa My M 3a KOHTO € Hauule oTaenHa ¢uHaHcoBa HH(popManusa. [lpyxecTBOTO MMa €IUH
€IMHCTBEH CErMEHT Ha OTUHUTAHE.

2.27. IIpeyenku om onpeodenau,o 3Hauenue RPU RPUIAZAHE CYEMOB00HAMA NOJTUMUKA HA
Jpysrcecmeomo. Knouwosu npudnuszumennu OUeHKu u npeononoHcenus ¢ 6UCOKA HeCUZyPHOCH

2.27.1. Ocnosnu uenosu paxmopu. /leiiccmseawio npeonpusmue

CamocTosaTenHUAT (UHAHCOB OT4eT Ha J[pyKecTBOTO € M3roTBeH Ha 0a3a Ha NMPUHLMIIA 3a JEHCTBAILO
npeanpusitie. KbM Jarata Ha M3rOTBSHE HAa TO3U CAMOCTOSTENICH (PMHAHCOB OTYET PHKOBOJICTBOTO €
HAINpaBWIO OIIEHKAa Ha CIIOCOOHOCTTA Ha JIpyKecTBOTO Ja MPOABIKU Aa (HYHKIMOHUpA KaTo JeHCTBAIIO
npeanpusaTre Ha 0a3ara Ha Hanu4YHaTa HHpopManus B 0003pumMo Obaerie. Ciesr HanpaBeHUTE TPOYIBaAHUS
PBKOBOJICTBOTO MMa pa3yMHH O4YakBaHMs, 4e J[py»KecTBOTO pasmoiyiara ¢ JOCTaThYHO PECYpCH, 3a Ja
NPOABIKH J1a GYHKIHMOHUpA B 0003puMo Obaemie. ChOTBETHO TO MPOIBDKABa J1a MpUeMa MPHUHIMIA Ha
JIeCTBAIIO MPEANPHUITHE TIPH U3TOTBSIHETO HA CAMOCTOSTEITHHS (PMHAHCOB OTYET.

IIpu oneHkara Ha PBKOBOJACTBOTO OTHOCHO IIPWJIOKEHHETO HA TO3M IPUHIMUII Ca B3€TH INPEABUL
CJIEAHUTE KIIIOYOBH (pakTopH:

2.27.1.1. Bausnue na uyeHama HA RPUPOOHUA 2a3 6bPXY OOXOOHOCHIMA U OMUEMEHUmME (PUHAHCOBU
pesynmamu. /locmasxku Ha npupooen 2as.

JocraBkara Ha TpUpOAEH ra3 3a J[pyKecTBOTO Ce M3BBLPIIBA €IUHCTBEHO IMPE3 ra30IMPEHOCHUTE
MpPEXH, COOCTBEHOCT Ha ,,bynraprpancraz” EAJL.
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PwvroBoacTBoTO Ha Heoxum AJl HempekbCHATO THPCH pa3iiMyHU BH3MOXKHOCTH 3a 3aKyIlyBaHE Ha
MPUPOJICH Ta3, KOUTO BKJIIOYBAT KAaKTO JUPEKTHHU JIOTOBAPSHUS C JIOCTABYMIU, TaKa W 3aKyIyBaHE upe3
JATIeH3upaHara 6opca 3a Tepropus ¢ npuponaeH rasz (“I'azop X0 bankan* EAJl) B benrapus. C Pemenne
NoJI-560 ot 28.09.2021 r. na Komucusita 3a eHepruifHO u BOJIHO peryiupane, Ha Heoxum AJl e nznmaaena
Jlunensust Ne JI-560-15 ot 28.09.2021 r. 3a ochlecTBIBaHE Ha JCHHOCTTA ,,THPTOBUS C MPUPOJICH raz’ 3a
cpok ot 10 rogunm.

I[py)KCCTBOTO HE € HU3JIOKCHO Ha CHUICCTBEH PUCK OT HCTAaTHUBHU IIPOMEHH B LHCHUTEC Ha APYTUTC
CYpPOBHHH M MATCpUaId, 3allOTO CHIJIACHO JOTOBOPHHUTE OTHOIICHHA C JOCTAaBUHMLHUTE, TC Ca 00eKT Ha
NEepUOANYCH aHAJIN3 U 06CT>)K)IaHe 3a ONpePas3riICKAaHC U aKTyaJIu3upaHe CIIpsAMO IMPOMCHHUTE Ha I1a3apa.

2.27.1.2. I]ena na keomume 3a 6b21€pOOHU EMUCUU

Bo3geiictBueTo Ha neliHOcTTa Ha JpyKeCTBOTO BBpPXY KiIMMaTa € CBBP3aHO OCHOBHO C
TeHepUpPaHEeTO Ha BBIVIEPOJHHU EMUCHH ITPHU MIPOU3BOICTBOTO HA aMOHSAK U @30THA KUCENHHA. 3a OT/ACICHUTE
BBITIEPOTHA €MUCHH TO OPMHUpA 3aIbJDKEHHUE 32 3aKyMyBaHe HA BBITIEPOAHN KBOTH KaTO Pas3iiMKa MEXIy
001110 IBJDKUMUTE BBIVIEPOIHHU KBOTH U 0€3IIaTHO NPEIOCTAaBEHUTE TAKHBA.

Jpy>XecTBOTO € H3J0KEHO Ha IIEHOBHM PHCK OT I[€HATAa HAa KBOTHTE 3a BBIJICPOJHH CMUCHH.
PBKOBOJICTBOTO yIpaBIisiBa TO3U PUCK KAaTO CIIEIU €XKEIHEBHO OOpcoBaTa 1leHa Ha KBOTUTE. 103U mpoliec ce
CJIEJTU ¥ YIIPaBJIsiBa TEKYIIO.

[Tpomsnara BBB ¢a3a 4, B cpaBHeHHE C NpeaxofHaTa ¢aza 3 3a pasmnpeneneHue Ha Oe3IUIaTHUTE
KBOTH €, Y€ PasnpeacICHUCTO Ha KBOTHU 3aBUCHU OT PAaBHUILCTO Ha Z[eﬁHOCT Ha HMHCTAJIalluUTC, a HC OT
KaranuTeTa Ha ChHIIMTE, T.€. HAMalsBaHE Ha IPOU3BOACTBOTO pedeKkTHpa BBPXY KOJIWYECTBOTO HA
oesrratauTe kBoTH. Paza 4 (ot 2021-2030 1.) e pa3aeneHa Ha ABa MEpUOJA OT IO MET TOAWHH, ITPH BCEKU
OT KOUTO OTJIETHO C€ pa3NpeaessaT Oe3miaTHu KBOTH. ChIIacHO MpaBmiIaTa 3a pasnpeaessHe Ha Oe3IaTHH
KBOTH TIPH OTpeJIeIeH! IPOMEHH B HUBAaTa Ha aKTUBHOCT Ha MHCTANIAIIMUTE B CpaBHEHHE C Oa3oBara JMHUS,
KOSITO € ChCTaBeHa Ha 0a3a HCTOPUYECKH JTAaHHH, KOJIMYECTBOTO OE3IUIaTHN KBOTH, OTITYCHATH ITbPBOHAYAITHO
3a BCEKH OT TepHoauTe Ha (asa 4, nomiexu Ha npomsHa. KommyectBoTo Oe3ruiatHu kBoTH 32 Heoxum A/l
MOCTENEHHO Ille HamallsiBa BBB BTOpHUs mepuojl oT ¢a3za 4 Ha Cxemara 3a THProBHs C €MHCHH, TIOPaIH
BBBEXKJaHE B Ilenus EBpoIeiicki ChIO3 Ha 3aKOHOJATENICTBO OTHOCHO MexaHW3Ma 3a KOpEKIUs Ha
BBIVICPOJHUTE €EMUCUN HA I'PaHULOUTC U CBBP3aHUTC C TOBa KOC(I)I/I]_II/ICHTI/I 3a pCAyKUUd Ha 663HHaTHI/ITe
KBOTH I10 TOINHH.

Bazosara nmunus (2019-2023) 3a BTopus nepuo ot daza 4 Oemre 00ekT Ha Bepudukanus npe3 2024
I.. 3a TO3M NepUoJI IIpeIcTon Ja ObaT MyOIMKyBaHH M HOBU CTOMHOCTH Ha Mokaszaredst (KkBotu/t) 3a 2026—
2030 r. Ha Ta3u 6a3a mie Ob1aT OTITyCHATH O€3IUTaTHU KBOTH 3a Bropus mepuos 2026-2030, kaTo 3a Beska
TOAMHA OT HEro IIe ce OTYMTa U Koe()UIMEeHT Ha HaMaleHHe, CBbP3aH C BbBEXKAAaHETO Ha MexaHnu3Ma 3a
KOMIIEHCAIHS Ha BBIIIEPOTHUTE EMUCHH I10 TPAHUITUTE.

[To MHEHME Ha PBKOBOJICTBOTO HE Ca HAJIMIIE IPYTH HETATHBHU [IEHOBU (haKTOPH, KOUTO OMXa MOTJIN
Jla OKaXkaT BJIMAHUE BBPXY JEHHOCTTa My M TO IlI€ MPOJBIKU J1a M3IIBJIHSIBA BCUYKH CBOM JAEHHOCTH U
IUTaHUPAHU O0EMH.
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2.28.2. H3uucnenue Ha 0o4aKkeanu KpeOumHu 3a2yéu 3a muvp2oécKu 63eMAHUA U RAPUYHU CPeOCmEd u
eKeusanenmu.

W3mepBaHeTo Ha oyakBaHaTa KpeJuTHA 3ary0a 3a GUHAHCOBH aKTUBH, OTYMTAHH MO0 aMOPTHU3UPAHA
CTOWHOCT (THPTOBCKM B3€MaHHMsS W IapUYHU CPEJICTBA M CKBUBAJICHTH) € 00]acT, KOATO H3HCKBA
M3MON3BAHETO HA CJIOHU MOJICIH U ChINECTBEHU MPEIONOKEHUS 328 OBICIIM NKOHOMUYECKH YCIOBHSI U
KPEJUTHO MOBEICHUE HA KIUEHTH U JJIHKHULU (HAPUMEDP BEPOSTHOCTTA KOHTPArCHTUTE Ja HE U3IBJIHAT
3aIBIDKEHUSTA CH U IPOM3TUIAIIUTE OT TAX 3aryon).

3a mpuiaraHeTo Ha TE3M W3UCKBAHUS PBHKOBOJCTBOTO Ha J[py»KECTBOTO MpaBH pEauIla BaXKHU
MPEICHKH, KaTo: a) ONpeJieliTHe Ha KPUTEPHH 32 WACHTH(UIMPAHE U OIICHKA HA 3HAYUTEIIHO YBEIHYCHUE Ha
KPEJUTHUS PUCK; 0) W300p Ha MOAXOJAIIM MOJCIH M TPEINOJIOKEHUS 32 U3MEPBaHEC Ha OYAKBAHUTE
KpeIuTHU 3aryow; B) ¢opMHUpaHe HA TPYNH OT CXOAHHW (PMHAHCOBU aKTHUBH (MOpTQeinn) 3a menure Ha
M3MEPBAHETO HA OYAKBAHUTE KPEJAMTHU 3ary0u, T) yYCTAaHOBSIBAHE W OIICHKA 3a KOpEJalMsITa MEXIy
HUCTOPUIECKUTE MPOLICHTH Ha MPOCPOYHE U MOBEICHUETO Ha ONIPE/IICHH MaKpOITOKa3aTeH, 3 Ia CE OTPa3sT

C(i)CKTI/ITC OT IMPOTHO3UTE 3a TAX B 6’[;)161]_[6 IIpU U3YUCIICHUATA HA OYaKBAaHUTC KPCIAUTHU 3ary61/1.

3a muvpeoscKume 63emManusl, 6Kj1. om C6vbp3anu 1uya

JIpy’KeCTBOTO M3I0JI3Ba MAaTPHIIM 32 IIPOBU3UH 33 N3UYMCICHUETO Ha OYaKBAHUTE KPEIUTHH 3aryon
OT THPrOBCKHTE B3eMaHUs. lIpoleHTHTE Ha MPOBU3WHUTE ce 0a3Wpar Ha AHUTE MPOCPOUYHE 3a TPYHH OT
Pa3IMYHU KIUEHTCKH CerMEeHTH (TOpPTQein), KOUTO UMaT CXOJHH MOJEIH Ha 3aryba (THUN KIMEHT KaTo
CEKTOp).

Bcesika Matpuna 3a mpoBH3UH ITbPBOHAYATHO CE OCHOBABA HA JETAWIHN UCTOPUIECKH HAOIIOICHUS
3a MPOILICHTH Ha HECHOMPaEeMOCT Ha B3eMaHUsATa Ha J[pyKeCTBOTO U JBIKCHHETO HA B3EMAHHUATA 110 TPYIH
npocpouns. OOWYaifHO Ce M3MOJI3BAT WCTOPHYECKH MAHHHM IOHE 32 TPH TOJMHHU CIPSIMO JaTara Ha
camocTosiTenHus (uHaHcOB oTdeT. J[OMBIHMTENHO MaTpullata ce KajauOpupa Taka, 4e Jla KOpuUrupa
UCTOPHYECKH YCTAaHOBEHHTE 3aBHCUMOCTH 32 KPEIWTHHTE 3aryOM ¢ TMporHo3Hara WH(pOpMaIws,
W3ION3BAKN M BEPOSITHOCTHH ClieHapuu. Hampumep, ako ce o4yakBa JajJieHH MPOTHO3HH MKOHOMHYECKH
YCIIOBHSI J1a C€ BIIOIIAT MJIM OAOOPAT Mpe3 ciieBaliaTa roJnHa, KOeTO MOKe J1a TOBEJIE 10 KOpeIalnOHHO
YBCJIMYCHUC HA IPOCPOUMATA B JAaACH KIIMCHT, HCTOPUYCCKUTE MMPOLCHTHU Ha HCU3SI'BJIHCHUE CE KOpUIrupar.
K®M Besika oT4eTHa j1aTa HaOJI01aBaHUTE UCTOPHYIECKH MTPOIICHTH Ha HEU3IIBIHEHNE C€ aKTyaln3upaTr u ce
oTYHuTaT e(l)eKTI/ITe OT IPOMECHUTE B IPOTHO3HUTE OLICHKU.

OueHkara Ha ChOTHOIICHUETO MEXIY HAOJI0OaBaHUTE HCTOPUYECKH MPOIIEHTH HA HEU3ITbIHEHHUE,
MPOTHO3HUTE NKOHOMUYECKH YCIIOBUS M OYaKBaHUTE KPEIUTHH 3aryOH € ChIIECTBEHA CUYETOBOIHA OIICHKA.
CroifHOCTTa Ha OYAaKBAaHWTE KPEIUTHU 3aryOM € YyBCTBHTEIHA KbM IIPOMEHH B OOCTOSTENCTBATA U
MPOTHO3HUTE YCI0BHA. MIcTOpruecKnuTe KpeauTHH 3aryou Ha J[pyecTBOTO U IIPOrHO3HUTE MKOHOMHUECKU

YCIIOBHS MOTaT Jia Ce OTKIIOHSBAT CIPSMO JCWCTBUTEHATA HECHOHPaeMOoCT B ObJIele.
3a napuunume cpedcmesa

3a M3UUCIICHUETO HAa OYaKBAaHUTE KPEIUTHHU 3aryOH 110 MapUYHHUTE CPEACTBA U EeKBUBAJICHTH B OaHKH,
JpyecTBOTO mpuiara oOmms ,,TpUeTaneH’” moaxo/ 3a ooe3reHka, onpeaeieH ot MCPO 9. 3a nenta ce

npuiara MOACII, 6a31/1paH Ha HY6J'II/IKYBaHI/ITC peﬁTI/IHFPI Ha 6aHKI/ITC, OIpeaACJICHU OT MCEKIAYHAPOIHO

npu3HaTH peiituaroBu Qupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, oT enna
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CTpaHa, c€ OIpeneNarT TMokazarenutre 3a PD (BEeposATHOCTH 3a HEW3IBIIHCHHUE), KaTO Ce H3MOI3BaT
myOnmanauTe naHau Ha PD pedepupamy KM peiiTHHTa Ha ChOTBETHATA OaHKa, a OT JIpyTa, Ype3 mpoMsHaTa
Ha peliTHHra Ha ChOTBETHATa OaHKa OT MEPHUOJ B MEpPHO/, [IpyKeCTBOTO OICHSIBA HAIMYUETO HA 3aBUIIICH
KpeauTeH pucK. 3aryOuTe mpH HEW3ITBIHEHHWE Ce OLEHSIBAT Mo (opMyla 3a M3UHCICHHE Ha OYaKBaHUTE
KpEJUTHU 3aryOu, Karo ce B3eMaT MPEABHJl HAJIWMYHUE HA TapaHTHUPAHU W/WIM O00C3MCUECHU CYMH II0
CHOTBETHUTE OAHKOBH CMETKH.

PovroBosicTBOTO Ha pyKECTBOTO € HANMPABUIIO aHAIMU3 U € YCTAHOBUJIO, Y€ MapUYHUTE CPEICTBA U
€KBHBAJICHTH CHIBP)KAaT HECHIECTBEHA OYaKBaHA KpPeIWTHA 3aryda M € MpHeNo Aa He s OCYETOBOSBA B

CaMOCTOATCITHUA (1)I/IH3HCOB OTYCT.

2.27.3. Ilpuznaeane u oueHka Ha nposU3UU
Keomu 3a emucuu na napuuxosu 2azoge

B kpas Ha Bceku oTdeTeH mepuo/, JpyKecTBOTO OTYNTa EMHTHPAHU KOJIMYECTBA KBOTH 32 €MUCHHU
Ha MAapHUKOBU Ta3oBe. B ciydail Ha peann3upaH HEIOCTHUT Ha KBOTH, [pyKecTBOTO MpHU3HABA MPOBH3HS 32
HACTOSIIOTO MY 33bJDKCHHUE 3a IPpeaBaHe Ha Bepuduipanute KBOTH. [IpoBr3usTa ce OCTOHHOCTSABA KaToO
KOJIMYECTBOTO HAa HENOCTUTa (pa3iiuka MeXIy Oe3MJIaTHO OTIYCHATUTE KBOTH, HAJIMYHHUTE 3aKyNEHHU OT
JpyXecTBOTO W peajHO eMUTHpaHHUTE Tra3oBe 3a JOKIAJBAHHSA TEPHOMA) Ha KBOTH, YCTAaHOBEHO Upe3
cnenmane ¢popmyisip — JlokiaanBaHe Ha TOMUITHATE EMUCHH, CE€ OIIEHSBAT 10 TEKYIIU Ma3apHU IEHH KbM
JaTata Ha CaMOCTOSATENHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE, 8 IPOMEHUTE B pa3Mepa Ha 3a]IbJDKEHUETO
ce MMpHU3HABaT B Teyandarta Win 3arydara 3a roguHaTa.

Hena 3a npouszsoocmeenu omnaovyu

HpyXecTBOTO TpH3HABa IMPOBM3MS 3a 3aKpUBaHE Ha Jema 3a MPOM3BOJICTBEHH OTHAABIU H
PEKYJITHBHpPAHE HA TEPEHA, KOraTo €AHOBPEMEHHO Ca HaJIUIIE:

e TIPaBHO 3aIBJDKCHUE IO cwiaTa Ha §4, an.l OT MpexogHWTE W 3aKIIOUUTETHH Pa3lopendu KbM
Hapenba Ne6 ot 27.08.2013 r. u Ha un.14 or HdupektuBa 1999/31/EC 3a mpeycraHoBsiBaHE Ha
EKCIUToATaIMATa, 3aKPHUBAHE W/UJIHM IPUBEXKJaHE Ha CHIIECTBYBAIUTE JIeNa 32 OTHAIbIH U

o  IUIaH 3a IPUBEXKAAHE Ha JIeNaTa B CbOTBETCTBHE C HOPMATUBHHUTE N3MCKBAHUS, 0100PEH KaTO BUJOBE
JNEHHOCTH, CPOKOBE M MporHosupyemu crtoiHoctH oT MOCB, cbhIIacHO H3HCKBaHMATA Ha
[I0cOuY€HaTa I10-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha NPOBU3UATA J[py>KeCTBOTO Ha3HayaBa JIUIIEH3UPAHU EKCIEPTH-

€KOJIO3HM, KOWUTO M3TOTBAT IMPOTHO3HA OLIEHKAa HA pPasXoIuTe IO BHUJIOBE JACHHOCTH, HEOOXOAWMH 3a
U3IIBJIHEHNE Ha 33IBIDKCHUETO U U3JaBaT ClelualieH JOKIal U IaH-cMeTka. CyMuTe, KOMTO C€ OYaKBa, ue
e ObJaT YCBOSIBAHH 32 CPOK, MO-ABIBI OT €[Ha TOJIWHA, CE€ JUCKOHTHpAT. JIMCKOHTOBHUAT MPOIECHT ce
orpezens Ha 0a3a CpeieH JMXBEH MPOIEHT Ha MOJIYYeHHUTE OT APY’KECTBOTO IBJITOCPOUHH HHBECTUITHOHHI
kpeauty (IIpunoxenue Ne24).

2.27.4. Obe3yenka Ha mamepuaiHu 3anacu

B kpas Ha Bcsika (puHaHCOBa TOAMHA J[pyKECTBOTO U3BBPIIBA MPETJE]l Ha ChCTOSTHUETO, CPOKa Ha
TCOHOCT M M3M0JI3BAEMOCTTA HA HAJIMUYHUTE MaTepualHuTe 3anacu. [Ipu ycTaHOBsIBaHE Ha 3amacu, 3a KOUTO
€ TIPEIEHEHO, Y€ CHINECTBYBA rojisiMa BEPOATHOCT Ja HE ObJaT pealn3MpaHd IO CHINECTBYBAIllaTa MM
OaylaHCcoBa CTOMHOCT B CIEABAIINTE OTUCTHH TEPUOAH, CBHIUTE ce OO0E3IECHABAT 10 HETHA peau3upyema
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CTOMHOCT. B pe3ynraTt Ha M3BBpIICHHS TOJHIICH Mperie] He e YCTAaHOBH MHAWKAIMS 32 HAUMCIISIBaHE HA
ob6e3uenka. ([Tpunoxenue Ne 10).

2.27.5. AkmwoepcKku uzuucnenus

[Ipn ompenensiHe Ha ceramrHaTa CTOMHOCT Ha JBJITOCPOYHHTE 33TBIDKCHUS KBbM IIEpPCOHANIA MPU
MEHCHOHHUPAHEe Ca M3IOJI3BAHU BCSIKA TOJMHA W3YMCICHUS Ha cepTH(UIMpaHW akTioepu, OasupaHd Ha
MPEIION0KEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4ECTBO Ha MEpCOHaNa, ObJeN0 HUBO Ha PaOOTHH 3aIllaTH U
nuckoHToB (aktop. (ITpunoxenne Ne 23).

2.27.6. Obe3yenka nHa uHeecmuyuu 8 ObULEPHU OPyIHceCmea

PBpKOBOACTBOTO MpaBu aHANW3 U OLEHKA 32 HAIWYME HA MHIUKATOPU 3a 0Oe3leHKa Ha HErOBHUTE
WHBECTULMH B OBLIEPHU IpykecTBa. KaTo OCHOBHM MHIOMKATOpPHU 3a 00E3LEHKA Ce MpUeMaT: 3HAYUTEIHO
penyuupaHe Ha o0eMa WIM NPEYCTaHOBsIBaHE ACHHOCTTAa Ha JIpyXecTBOTO, B KOETO € HHBECTHPAHO;
OTYHTaHE Ha 3ary0H 3a MO-NIPOABDKUTENICH IEPHO OT BpEeMe, KAKTO U OTYMUTAaHE Ha OTPULATEIHA HETHH
AKTUBU WM aKTUBH I1OJ PETUCTPUPAHHS OCHOBEH aKI[MOHEPEH KaruTall.

TecroBere U MPELEHKUTE Ha PHKOBOJCTBOTO 3a 00E3LEHKA HA MHBECTHLIMUTE Ca HAIPaBeHU Ipe3
[pyU3MaTa Ha HErOBUTE IJIAHOBE U HAMEPEHUSI OTHOCHO OBICUINTE NKOHOMUYECKH U3TOH, KOUTO CE OYaKBa
na ObJaT MOJYyYeHHU OT JBLICPHHUTE JPYKECTBA, BKJI. THPTOBCKH U MPOU3BOJICTBEH OINUT, OCUTYpSBaHE Ha
MO3HIIMH Ha Yy>KACCTPaHHH Ma3apH, OUYaKBaHHUATA 3a ObJEIH MPoAaxOu u Tp.

3a menta ce pa3pabOTBaT BapuaHTH HA NPOTHO3U, 4YpPe3 KOUTO C€ OTYUTAT DPA3TUYHUTE
MPEIIIOIOKEHHS 38 PUCKOBE, HECUT'YPHOCTH U BEPOSITHOCTH 3a ObJeIaTa peann3alis Ha IapuIHUTE TOTOLHN
U JIOXOJIU OT T€3W MHBECTHIMU. Bceku OT BapHaHTUTE c€ aHaJIM3UpPAT BHUMATETHO OT PBKOBOACTBOTO U
pe3ynTaTUTe OT TAX C€ MPEeTerjsaT MPH H3YUCIEHHWETO Ha BB3CTAHOBHMATa CTOMHOCT Ha CHOTBETHATa

MHBCCTHUILIHUA.

2.27.7. Obe3yenka na Hehunancosu akmueu

B kpas Ha Bcsika ¢QuuaHcoBa roaumHa JlpyKecTBOTO H3BBpILBA Iperyie 3a OOE3LeHKa Ha
HepuHaHCOBUTE akTUBH. llpm mperiena ce B3emar moj BHUMaHHE (AKTOpU CBBP3aHU C: IJIAHOBETE 3a
W3ION3BaHE Ha CHOTBETHHUTE AKTUBH, (U3MUECKOTO MM CBHCTOSHHE M TOJHOCT 3a yNoTpeOa, BIHMSHUE Ha
HOPMAaTHBHHM W3WCKBAHHSA, HETATUBHO BIUSHHE HAa TIPOMEHH B CTOMAHCKAaTa cpela u Apyru ¢axtopu. B
pe3yaTarT Ha TO3W Mperjiel] pbKOBOJCTBOTO NPEIEHSBA Jalli Ca HAIMLE YCIOBHS 3a OOE3LEHKa U IpH
YCTaHOBSIBAHE HA TakKuBa YCIOBHUsS JpyKecTBOTO OTYMTa Pa3xoj] 3a 00e3leHKa Ha MMOTH, MAIIMHU U
CHhOPBHKEHUSI 1 HeMaTepHaHH aKTHBH B TIeyandaTta WM 3aryoara 3a roJnHaTa.

2.27.8. Ipu3znasane Ha 0anvyHu aKmMugu

HpI/I IIPU3HABAHETO Ha OTCPOUCHUTEC AAaHBYHU AKTUBU OT PBKOBOJCTBOTO Ha Hp}/)KeCTBOTO €
OLICHsABaHa BEPOATHOCTTAa OTACIHUTE HaMallICMU BPEMCHHH PA3JIMKH Ja UMar 06paTHO IIPOABJICHUC B
6’5,[[6]1{6 U BB3MOXHOCTHUTC [a I'CHCpUpAT B IMCPCIHCKTHBA ANOCTATHYHO JAaHBYHU mevaadou 3a TAXHOTO
KOMIICHCHUPAHEC CPCILy TC3U rneyanou.

He ca IIPU3HATU aKTUBU 110 OTCPOYCHU TaHHUIH CBHP3aHU C O6C3HGHKa Ha MHBCCTUIINHU W B3CMaHUA
OT ABIICPHO APYKECTBO, TBI KaTo PBKOBOJACTBOTO € IIPEUECHNIIO, Y€ HE CHIIECTBYBA BEPOATHOCT BpEMEHHATA
pas3jimKa a C€ nposiBU B IPCABUANMO 6’]:,[[6]116.
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2.27.9. JIuzunzoeu 0ozo6opu

[Tpu upenTHGUIMpPaHe W KIacU(pHUIMpaHe Ha JIM3UHT WIK HA JIM3UHTOB €JIEMEHT B JIaJIcH JOTOBOD,
PBKOBOJCTBOTO Ha J[py»KECTBOTO MpaBH peAnIia BAXKHU TIPEIIEHKH.

®  HAJIWIIE JIX € IOTOBOP 3a JIU3UHT, B T.4. JAIH JOTOBOPHT ChIbpKA UICHTU(OUIIMPAH aKTUB U
I TI0 CHJIaTa Ha HEro ce MPEXBBPJIS MPAaBOTO HA KOHTPOJ HAX M3IMOJ3BAHUSI aKTHB 32
CHOTBETHHS CPOK Ha JIOTOBOPA;
oTIpeIeiIsTHE CPpOKa Ha JIM3UHTA

e ompenelsHe Ha AU(EpEeHIINATHUS JIMXBEH MTPOIICHT 110 TOTOBOPHUTE 3a JIN3HHT.

PBHKOBOJCTBOTO € HANpPaBWIO aHAJIHM3 Ha CKIIOYCHHTE HAEMHHU JOTOBOPH M € OMPEICIHIO, Ye ca
Hasuie 14 1oroBopa, KOUTO ChIBPXKAT JIM3UHT, KAKTO U, Y€ 10 TSIX Ce MPEXBBPJIs IPABOTO HA KOHTPOJ HAJl
M3MO0JI3BaHKs WACHTH(UIMPAH aKTUB 32 CHOTBETHUS CPOK Ha JOroBopa. MneHTHdUIMpaHUTE aKTHBU 1O
TE3H JIOTOBOPH ca:

e HaeT oduc;
HaeT MarasuH;
HAeT MapKUHT;
HaCTH BaroHu,

HAeTH aBTOMOOWIN — CEAEM JIOTOBOPA 32 HAEM Ha JICKH aBTOMOOHIIH;
TEJIECKOMYEH TOBapay TeIEXEHTIEP.

[Ipu ompenensHe Ha CpoKa Ha JIM3UHTA PHKOBOJCTBOTO € B3€JI0 MPEIBU HCOTMEHUMHUS TIEPHO/] Ha
JU3WHTA, 3a€/THO C TIEPHUOJIUTE, TIO OTHOIIIEHNE Ha KOWTO CHIECTBYBA OIS 32 yIbIDKAaBaHE, aKO € CUTYPHO,
e TA LIC 61:.[[6 yYOpa)Kda€Ha, KaKTO W HIEepUOAUTE, MO OTHOIICHHUE Ha KOHWTO CHIICCTBYBa OIIOWA 3a
MIpeKpaTsBaHe, aKo € JOCTAThUHO CHUTYPHO, Ye T Iie Obae ynpaxHeHa. [lo oTHomeHNe HA T€3W OMIMH U
BEPOSTHOCTTA 3a TAXHOTO YIPAXKHABAHE UM HE, PHKOBOJCTBOTO € B3€JI0 MPEABH] peauiia (GakTopu Karo:
BaXHOCTTa HAa HAeTHsA aKTHWB 3a JCWHOCTTa Ha J[pyXecTBOTO, pa3xoiu, KOWTO Owxa OWIM CBBpP3aHU C
MpEKpaTdBaHC HAa JOTOBOPA U OIIPEACIIAHE Ha HOB aKTUB 3a HYXX/IUTEC Ha MMPECANTPUATUCTO, OIIMTA 1O MOMCHTA
C T€3H aKTHBH U C HAEMOJIATEIIUTE U JPYTH MOI00HU.

3a Tpu OT JOTrOBOPHTE 3a JIM3UHT (0(prc, Mara3uH, NapKUHT) J[py>KECTBOTO € OMPEASTHIIO, Y€ CPOKBT
YM € JOTOBOPEHHUSAT B IOTOBOPA CPOK — 5 T., TOKOJIKOTO: HE € IOTOBOPEHA OMIIHA 32 YIbJDKaBaHe, HAIUIE ca
BB3MOXKHOCTH 32 MPENCPOYHO MPEKpaTsBaHe Ha JOTOBOpA MPHU HEIUIallaHe, 10 B3aMMHO ChIJIacHe WX JIp.
10A., HO PbKOBOACTBOTO IPELICHIBA, Y€ HA TO3W €Tal HE IUIaHUpa NPEeICPOYHO MpeKpaTsiBaHe. 3a IBa OT
JIOTOBOPUTE (BaroHH) JIM3UHTOBUAT CPOK € MPEIIEHEH OT PHKOBOACTBOTO KaTO JBETOAMIICH Ha 0a3a MUHAI
OTIHT.

OTHOCHO JIOTOBOPHTE 3a JIM3MHT Ha aBTOMOOWJIM JIM3UHTOBUST CPOK € OmpeJielieH Ha 06a3a CPOKbT,
MTOCOYEH B JoroBopute — 60 Mecena, KaTo B JIOTOBOPUTE HE € TIPEIBHIEHA OIIHS 32 YAbKaBaHe.

[Ipu HacTHIIBaHE HA BaXXHO CHOUTHE, MU CHIIIECTBEHO M3MEHEHHE B 00CTOSTEICTBATA, KOUTO Ca TIO/T
KOHTposla Ha JIpyXecTBOTO UM 3acsraT CUTYPHOCTTa B YNPaXKHSIBAHETO Ha OMNIMHUTE 34
yABIDKaBaHe/IPEeKpaTsBaHe, TO MPaBH MOBTOPHA OIIEHKA HA CPOKA Ha JIOTOBOpA.

PwvkoBOICTBOTO € Tpreno 3a nudepeHIMalIeH JIMXBEH MPOICHT 3a JIOTOBOPUTE 3a JIM3HMHT, TUXBEH
MIPOIICHT OIpeJieNieH Ha 0a3a aHauu3a Ha JIMXBEHUTE YCIOBUS MO MONyYeHH OT JIpyKeCTBOTO mbiarocpodnu
0aHKOBH 3a€MHU ChC CPOK U YCIIOBUS, OJU3KH J0 TE3U IPHU TIOTOBOPUTE 32 JIM3UHT.

KbM marara Ha BCEKH OTYET PHKOBOJICTBOTO Ha J[py’KeCTBOTO M3BBPIIIBA MIPETie 3a 00e3eHKa Ha
AKTHBHTE C IIPABO HA MOJ3BaHE. AKO ca HAJIULIEC UHJIUKATOPH, Y€ Bb3CTAHOBUMATAa CTOMHOCT € MO-HUCKA OT

TsxHaTa OanaHcoBa CTOP’IHOCT, TO IIOCJIEAHATA CC€ U3ITHCBA JO Bb3CTaHOBHMAaTa CTOMHOCT Ha aKTHUBUTE.
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HpI/IXOI[I/ITe OT JOroBOPHU C KIIMCHTHU BKJIIFOYBAT:

IIpomax6m Ha MPOAYKIMA - HAIMOHAJICH T1a3ap
[IponaxxOu Ha MPOAYKIIMS U3BBH CTpaHaTa
IIpuxomu oT MpogakOM Ha CTOKH

[Ipuxoan ot mpogaxOu Ha yCIyTH

IIpooasicou na npodykyusa - HaWUOHATIEH NA3Ap

AmonueB Hutpat — EO Top
AMOHSK

AMoHsIYHA BoJa

A30THa KucelnHa

AMOHHEB XUIPOTEHKAapOOHAT

Hpyru

IIpooasicou na npooykyua uzevbH cmpaHama

Amonues Hutpart - EO top
AMOHSIK

AMOHHEB XUIPOTEeHKapOOHAT
AMoHnsYHa BoJia

A30THa KHCEeIuHA

IMPUXOIU OT JOI'OBOPU C KJNIMEHTHU

31.12.2025 31.12.2024
XuJ. 6. XuJ. J1e.
166 973 135 160
178 398 133 611

9468 1663
1 11
354 840 270 445

31.12.2025 31.12.2024
XuJ. 8. XuJ. 8.
155 938 129 617

9136 4 295
826 449
649 387
416 396

8 16
166 973 135 160

31.12.2025 31.12.2024
XUJ. 8. XUJ. 6.
158 119 100 622

13931 27 328
4980 4626
1156 1010

212 25
178 398 133 611

Ilpuxooume om npooaxcoa na cmoku ca B pazmep Ha 9 468 1nB. U ca OCHOBHO OT MPOJAXOH Ha

TOpOBe, aMOHSK U J1p. (2024 r.: 1 663 xwi1. 1B. — TOPOBE U JIp.).

Ilpuxooume om npooarxcoa na ycayzu B pasmep Ha 1 xui. nB. mpejactaBisaBaT npenoctasenu [T

yemyru (2024 r.: 11 xu. 8.).
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

31.12.2025 31.12.2024

XUJ. J18. XUJL. T18.

[Tpuxoau ot npoax6a Ha MaTepHaIH 411 818
OTueTHA CTOMHOCT Ha MPOJAJACHH MaTepHaTH (235) (365)
Ileuanba om npooasicoa na mamepuanu 176 453
[Tpuxomu ot npomax06a Ha MPUPOICH a3 1955 471
OTueTHA CTOMHOCT Ha MPOAAJACHHUS MPUPOJICH ra3 (2078) (543)
3aeyba om npodasicoa Ha npupoden 2as (123) (72)
[Mpuxoau ot npogaxx6a Ha IMA 21 47
banancoBa ctoiiHOCT Ha npoaanenu JMA - -
Ileuwanba om npooasxcoa na JJMA 21 47
Bb3cranoBeHna o0e3leHKa Ha B3eMaHUs 4 557 -
[IpaBurencTBern (hprHAHCHUpPAHUS 1148 2769
OcurypsiBaHe Ha TPaHCTIOPT 782 26
[Tpuxonu ot HaemMu 357 304
IIpuxonu oT 100U U HEYCTOMKHU 349 14
[Tpuxomu ot nukBupanus Ha [IMA 117 358
JocTbIl 1 mpeMuHaBaHe, PeJCOB BT 95 664
TpynoBa menuinHa 64 50
H3numsny Ha akTHBU 60 87
[Tpomunmenn ycmyru 36 33
Otnucanu 3aabKEHUS 18 257
[lomyduenu 3acTpaxoBaTelHU 00E3IETEHUS 2 50
O0BpHAaTa IPOBU3USA - 227
OO0bpHaTa 00e31eHKa - 2 952
OrneHka Ha MaTepuaIn - 245
Bnscranosena o6e3nenka JIMA - 171
(3ary6a)/TTeyanda OT KypCOBH Pa3TuKH (362) 196
Hpyru 49 47
7 346 8878

Br3cranoBenara oOeslieHKa (T.e. MPU3HATHAT MPUXOA) B pasMep Ha 4 557 Xwil. JB. € 4aCTUYHO
o0bpHaTa obe3ueHka Ha B3emaneTo ot bynrapraz EAJl (Ilpunoxenne Ne20).

Ilpasumencmeenume punancupanus BKIIOYBAT OCHOBHO:
o dunancupane 1o ,,JIporpama 3a KOMICHCHUpaHE HAa HEOWTOBH KpaWHU MOTPEOUTENTH Ha

enekrpudyecka eneprus — 1144 xwn. nB. (2024 1.0 2765 xun. nB.). [Iporpamarta e omobpeHa oT
MIPpaBUTCIICTBOTO Ha CTpaHaTa, BbB BPb3Ka CbC CKOKA Ha ICHUTE Ha CHEPTUATa.

e OpuHaHCUpaHE 110 ONIEPATUBHU MTPOTrPaMH 32 00CKTH, CBbP3aHH C CHEPruiiHaTa ePEKTUBHOCT
Ha JIpyxecTBOTO B pazmep Ha 4 xui1. jiB. (2024 r.: 4 xun. n8.). (IIpunoxenue Ne 26).

Kbm 31.12.2024 e nHampaBeHa orieHKa OT JTUIICH3UPAH OIEHUTEN Ha IBJITOTPAcH aKTHB, 00C3IICHEH B
NpPEeAXOoACH OTYETEH IMEPHOJl, OT KOATO CE€ YCTAHOBH, Y€ Ma3zapHaTa CTOMHOCT Ha aKTHBA 3HAYUTEIHO

HaJBUIIAaBa OanaHcoBarta CTOHHOCT. [IpU3HAT € MPUXOJ 0 pa3Mepa Ha HauMCIIeHaTa 00e31eHKa.
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Ileuanboama om npooaricoa na mamepuanu GxKNOYGA: 31.12.2025 31.12.2024
XU 118. XU 18.

MeraseH ckpart 139 442
AMOHSIK 18 -
Macio orpaboTeHo 6 -
Hpyru 13 11
176 453

Ilpuxoou om npooasicoa na npupooen 2asz

B xoma Ha Tekymara omepaTWBHa AEeWHOCT, J[pyXKecTBOTO M3BBHPINBA MOKYNKH W MPOAAKOW Ha
MIPUPOJICH ra3, 32 KOETO UMa U3aieH JulleH3 oT KoMucus 3a eHepruifHo U BOJHO peryiupane. Te3u caenku
MMaT CHITFTCTBAIl XapaKTep M HE C€ TPETHUPAT KaTO OCHOBHA M KIIOUOBO OMpeAeNslia 3a OW3Heca Ha

HpyxecTBOTO NEUHOCT.

5. PA3XOIH 3A CYPOBUHU N MATEPHUAJIN

Pazxooume 3a mamepuaiu BKIIOYBAT: 31.12.2025 31.12.2024

XUa. 6. XU 8.
OCHOBHH CYpOBHHH U MaTepHalin 235 553 182 378
I'opuBa u eHeprus 18 648 18 397
PesepBHU wacTn 1011 1024
CriomarareHu MaTepralid 916 1255
Hpyru MaTepuanu 556 501

256 684 203 555
OcHnognume cypoguHu u mamepuanyu BKIHOYBAT: 31.12.2025 31.12.2024

XU J18. XU J18.
[Ipuponen raz 164 300 170 427
AMOHSK 60 172 1673
Ambanax 4 658 4454
OpranuyvHa aHTHCOMBAIIA J00aBKa 1801 1795
Maruesur 1429 1451
brnaropoxau meTtanu 1364 1288
Harpuesa ocHoBa 580 534
Teuen CO2 382 -
CspHa KucenmHa 287 245
Bap neracena 109 133
MarnesueB kapOoHAT 92 93
AHTUNIEHUTEN 30 43
Karanmmzatopu 3 6
AGcopbeHT 3a ounctBane Ha razose ot CO2 - 107
Hpyru cypoBHHH U MaTepuann 346 129

235553 182 378
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6. PA3XO/U 3A BBHIIIHU YCJIIYTHU

Tpaucnopt

Pemont Ha JIMA

O6paboTKka Ha TOBapH

Oxpana

3acTpaxoBKH

[ToxapHa Ge30macHOCT

JlaabIn ¥ TaKCH

[TouncTBaHe W O3€ICHSABAHE

AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOIT
CriequTopeKu yCcIyru

KomyHnukanus

Koncynranrcku ycnyru
Onon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN
I'paskaaHCKU TOTOBOPU M XOHOPapH

bankoBH Takcu

Pexnamu

Kypcose kBanudukarus

JIuzuHr

CTOKOB KOHTPOII

Apyru yenyru

7. PA3XOIH 3A IEPCOHAJIA

Bw3Harpakaenus

Texywu 6v3nacpaxcoeHus

Hauucnenu cymu 3a Heusnonzean niamen omnyck
ConuaaHu OCUTYPOBKH

IMpenocTaBeHa XxpaHa Ha MepcoHaa

Hauucnenn CymMHn 3a JOBJIOCpOYHH 3aAbJDKCHHUA Ha

repcoHana

31.12.2025 31.12.2024
XuJ. 6. XuJ. 6.
12 554 6728
4 547 4823
3597 3195
1788 1671
1484 1414
1077 1057
593 630
564 502
546 563
384 31
290 579
228 302
71 51
50 103
40 73
24 11
20 30
13 17
2 45
352 299
28 224 22124
31.12.2025 31.12.2024
XUJ. 6. XUJ. 6.
24 684 21 851
24 402 21851
282 -
5022 4 546
2 580 1785
472 480
32 758 28 662
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8. OTYETHA CTOMHOCT HA ITPOJIAJEHUTE CTOKHA
31.12.2025 31.12.2024
XUl 8. XU 18.
AMOHSIK 4709 -
CMmeceHu TOpoBe 2253 61
VYpes 1438 620
MonoamonueB ¢ocdar 145 -
KasniiueB aMoHHEB HUTpAT 110 -
Tpoen cynepdochar 101 31
Huamonues gocdar 95 -
AMoHueB cyndat 43 872
Hpyru 6 3
8900 1587
9. BBb3CTAHOBEHA / (PA3XO/I1 3A) OBE3IIEHKA HA ®UHAHCOBU AKTUBUA,
HETHO
31.12.2025 31.12.2024
XU J18. XU J18.
Bb3cTaHOBEHU KpEJUTHU 3ary0u — CBbp3aHU JIUIIA 104 -
Hauucienu KpequTHH 3ary0H — TPETH JIUIa (93) (11)
Bb3cTaHOBEHM KpEAUTHU 3ary0H — TPETH JIUIIA 4 1
15 (10)
10. JIPYI'M PA3XO/]IA 3A JEMHOCTTA
31.12.2025 31.12.2024
XU 8. XUu. 6.
Paszxonu 3a BEIIIEpOIHA EMICHH, B T.4. 16 959 -
Texywy paszxo0 3a 6vbelepoOHU eMUCcUu 8026 -
Tlposusus 3a évenepoonu emucuu 8211 -
[lenosa pasnuxa npu noKynka Ha 6veiepoOHU emMucuu 722 -
W3nnarenn obesmerenus 270 -
Hauwncienn cymu cBbp3aHu C IPOBU3UH 248 i
(ITpunoxenne Ne 28)
Bw3narpaxkaenue Ha wieH Ha HC — ropuandecko nuie 180 180
Komannuposku 89 79
Jlunca n 6pak Ha MaTepuaIy U TPOAYKIHS 42 58
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Hemnpusnar nanbueH kpeaur mo 1J1C 12 18
I'mobu u caHkUK 12 4
IIpencraBUTENTHU MEPOTIPUITHSA 8 7
Ormucana 6anancoBa ctoiHocT JIMA 3 74
O0e31ieHKa Ha IPYTH B3EMaHHS - 7158
Jpyru 13 61

17 836 7639

0683”8]-”(‘(1 Ha mamepuaiiu 3anacu

IIpe3 2025 r. u 2024 r. HAMa HauucleHa OoOE3eHKAa HAa MaTepuanHu 3amacu. [Ipu mpernena Ha

MaT€puaanuTe, CTOKUTEC, TroToBaTa IMPOAYKIHA M HE3aBBPUICHOTO IIPOM3BOJACTBO HE C€ YCTaHOBHXa
H60663H6H6HI/I 3alacu ¢ MOpaJlIHO U TCXHUYECKO OCTapsABaHE WJIK 3allaCu, KOUTO HAMaA Ja C€ MU3IIOJ3BAT B

neriHoctTa. HeTHaTa peann3yema CTOMHOCT Ha CTOKUTE € MO-BUCOKA OT OTYETHUTE UM CTOMHOCTH.

11. ®UHAHCOBM NPUXOIM/(PA3XOIN)

31.12.2025 31.12.2024

Xuu. 6. XUl. 116.

[Ipuxomu oT TUXBU 583 250
Pa3xoau 3a TMXBY Ha aKTHBH C MPABO Ha MOJI3BAHE (59) (86)
524 164
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12. UMOTHU, MAIIMHU U CBOPBKEHUSA

Omuemna
cmoiinocm

Caipno Ha 1 anyapu
IIpunoGurn
Ortnucanu

Tpancdhep ot AKTUBH
MpaBo Ha MOJI3BaHe
Tpancdep ot pazxoau
3a mpuagoOuBaHe
Canno na 31
nexkemBpu 2025
Hampynana
amopmu3sayusn u
o0e3uenKka

Caupo Ha 1 sHyapu
Hauucnena
aMOpTHU3aIHs 3a
roauHaTa
Hauncnena
o0e31eHka
Tpancdhep ot AKTHBH
MpaBo Ha IOJI3BaHE
OTtnucana obe3neHKa
Ornucana
aMOpTHU3aIHs

Canpno na 31
nexemBpu 2025
banancosa
cmoutnocm na 1
AHyapu

banancosa
cmotinocm Ha 31
oexkemepu 2025

3emu u czpaou

2025 2024

BGN ‘000 BGN ‘000

Mawunu, cvopvicenusn
u obopyosane

2025

2024

BGN ‘000 BGN ‘000

Tpancnopmuu
cpeocmea

2025

2024

BGN ‘000 BGN ‘000

Apyzu

2025 2024
BGN ‘000 BGN ‘000

Pa3zxoou 3a
npudoodusane u agancu

2025

2024

BGN ‘000 BGN ‘000

Obuwio

2025 2024
BGN ‘000 BGN ‘000

24 100 24100 190467 188332 11 439 10 185 1227 1179 6 554 3083 233787 226879
- - - - 1752 1141 - - 6 188 7512 7940 8653

- - (504)  (1844) (130) ) ) (14) - - (643)  (1859)

- - - - - 114 - - - - - 114

- - 6 460 3979 - - 52 62 (6512)  (4041) - -

24 100 24100 196423 190467 13 061 11 439 1270 1227 6 230 6 554 241084 233787
14971 14544 158 196 152 858 9887 9230 1124 1107 - - 184178 177739
593 598 7172 7107 710 544 51 31 - - 8526 8 280

- - - - - 114 - - - - - 114

- 171) (25) (749) - - - - - - (25) (920)

- - @475)  (1020) (130) ) ) (14) - - (614)  (1035)

15 564 14971 164868 158 196 10 467 9887 1166 1124 - - 192065 184178
9129 9 556 32271 35474 1552 955 103 72 6 554 3083 49 609 49 140
8536 9129 31555 32271 2594 1552 104 103 6 230 6 554 49 019 49 609
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K®Mm 31 nekemBpu 2025 r. IMOTHTE, MALIMHUTE U CHOPBKECHUATA Ha Jpy’KECTBOTO BKITIOUBAT 36MHU
¢ banmancoBa croitHocT 3 630 xu. iB. (31 gekemBpu 2024: 3 630 xui1. J1B.) ¥ crpaau ¢ GaraHcoBa CTOHHOCT
4 906 xumn. jaB. (31 nekemBpu 2024: 5 926 xui. 1B.).

KoM 31 gexemBpu 2025 B cheTaBa Ha IBITOTPAHNATE MAaTEPHATHA aKTHBH Ca BKJIFOUCHH aKTHBH,
KOHUTO Ca aMOPTU3UPaHH HAIIBJIHO, HO MPOABIKABAT Jla CE U3MOJI3BaT B CTOMAHCKATa ACHHOCT C OTYETHA
croriHocT 99 794 xun. nB. (31 nexemBpu 2024: 94 748 xun. 1B.).

KoM 31 mexemBpu 2025 mma ydpeneHa TOTOBOpHA WITOTEKA HA HEABIKMMH MMOTH ¢ OamaHcoBa
crorinoct 3 705 xmi. nB. (31 aexemepu 2024: 3 860 xumi1. JIB.) M 3aJ0r Ha MAIUHU M ChOPBKCHHUS C
Oanmancosa croiHocT 4 235 xui. nB. (31 nexemBpu 2024: 5 018 xui. 1B.) KaTo 00€3MEUEHUE 110 TIOJI3BaHU
6ankoBu kpenutu ([Ipunoxenue Ne 32).

Kem 31 nmexemBpu 2024 pasxomute 3a HpHA0OMBaHE Ha ABITOTPAHM aKTHBH BKJIFOYBAT
[IPEIOCTaBEHU aBaHCH Ha JOCTaBYMIM B pa3mep Ha 1 612 xu. a8. (31 aekemepu 2024 132 xun. 18.). JMA
Ha cknan — 3 798 xun. nB. (31 gekemspu 2024: 3 585 xwmi1. nB.) u oTKpuTH npoektu 3a 820 xmi. nB. (31
nexemBpH 2024: 2 837 xui. nB.).

OTKpHUTHTE TPOEKTH Cca KaKTO CIIe/IBa: 31.12.2025 31.12.2024
Xu. n16. Xun. ne.

Pasnpez[eneHa CUCTEMa 3a aBTOMaTH4YHO

359 359
yIpaBJIcHUE
N3paboTka Ha NPOEKT 32 PEMOHT Ha MOAKPAHOB IIbT
30 30
w1.Kasuaene
N3paboTka Ha NPOEKT 32 PEMOHT Ha MOAKPAHOB ITbT
19 19
cknana Tpoen cynepdocdar
IToarpesares Ha TEXHOJIOTWYEH NPUPOJIEH r'a3 B
KOHBEKTHBHA 30HA Ha [IbpBUYeH peopMuHT B 11eX - 2250
AMOHSIK
[MoamsiHa 1 aBTOMATH3AIIMs HAa BB3EI B 318 )
KoHT.amapartu P12-1, P12-2
Hpyru obextn 94 179
820 2837
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13. AKTHUBHU C [TIPABO HA ITIOJI3BAHE

I[py)KCCTBOTO HMa HCOTMCHHMMHU AHTaXKUMCHTU I10 JIU3UMHI'OBH OOI'OBOPH W IIpH3HABa aKTHBH C

IMpaBO Ha MMOJI3BAHC!

Omuemna cmoitnocm

Canoo na 1 anyapu 2024
YBenmuueHUs/ IPUI0OUTH
Hamanenwns/otnucann
Tparcdep oT AKTHBH ITpaBo
Ha MOJI3BaHe

Canpo na 31 nexkemBpu 2024
YBennueHus/npuaoouTu
Hamanenus/oTnucanu
Tpancdep oT AKTHBH ITPaBoO
Ha MOJI3BaHe

Canpo na 31 nexkemBpu 2025

Hampynauna amopmu3zayua
Canoo na 1 anyapu 2024
Hauucnena amoptuszanus 3a
roJuHaTa

Ortnucana aMopTHU3aLUs
Tpanchep oT AKTHBH ITpaBo
Ha [10JI3BaHe

Canno Ha 31 nexemBpu 2024
Hauncnena amopTuzanus 3a
roJrHaTa

Otnrcana aMmoOpTU3aLMs
Tpancdep oT AKTHUBH ITPaBO
Ha I10J13BaHe

Canpo Ha 31 nekemBpu 2025

banancoea cmoitnocm na 31
oexemepu 2024

Banancoea cmoiinocm na 31
oexemepu 2025

Heosuortrcumu

Tpancnopmnuu

umomu cpeocmea O6uo
XuJ. ne. XUJ. 8. XUJ. J18.

519 3117 3636

438 2603 3041

- (2 409) (2 409)

- (114) (114)

957 3197 4154

- 196 196

(35) - (35)

922 3393 4 315

453 2219 2672

89 867 956

- (2 409) (2 409)

- (114) (114)

542 563 1105

85 1088 1173

(21) - (22)

606 1651 2 257

415 2634 3049

316 1742 2 058

Jusunzoeu oelinocmu na opyrzcecmeomo

JpyXecTBOTO HaeMa HEABHXMUMH MMOTH (0(HMC, Mara3uH W MapKUHT) W TPAHCIOPTHU CPEACTBA

(aBTOMO6I/IJ'II/I " pCJICOBU MMPCBO3HU Cpe,Z[CTBa). JIM3uHrOoBUTE aKTHBU HE MOTaT Ja 6’L,[[aT H3II0JI3BAaHU KaTO

o0e3rneyeHus Mo ApyTrH JOTOBOPH.
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14. HEMATEPHUAJIHU AKTUBHU

Omuemna cmoitnocm

Canoo na 1 anyapu 2024
IIpunobutn

Otnucann

Canno Ha 31 nexemBpu 2024
IIpunobutn

Otnucann

Canno Ha 31 nexemBpu 2025

Hampynana amopmu3sayusa u obe3yenka
Canoo na 1 anyapu 2024

Hauucnena amopTu3anys 3a roAMHaTa
Ortnucana aMopTHU3aLUs

Canno Ha 31 nexemBpu 2024
Hauucnena amoptuzauus

Ortnucana aMopTHU3aLUs

Canno Ha 31 nexemBpu 2025

banancosa cmoitnocm kvm 31 oexemepu 2024

banancosa cmoitnocm kvm 31 dexemepu 2025

Cogpmyepu u
JUUEH3 U

XUJl. J16.

1199
10

1209
13

1222

977
34

1011
25

1036

198
186

15. WHBECTHUILUU B IBIIEPHU JPYKECTBA

Mecmonaxoocoenue banancoea % na

Hme na opysncecmeomo

Banancoea % na
CMoOUHOCM yyacmue CHMOUHOCM yuacmue

Ha pezucmpayun
Heoxum Tapsm OO/1 Typuus
Heoxum Ilpotext EOO/ bearapus

31.12.2025 31.12.2024
XuJ. ne. XuJ. ne.
83  99.92 83  99.92
5 100 5 100
88 88

o Heoxum Tapsm OO/, rp. Onpun - Typuus - BHOC, M3HOC ¥ BBTPEIIHA THPTOBHS HAa BCUYKH BHUI0BE

XUMHUECKHU TOpoBe. [pyxecTtBoTO € yupeneHo oT Heoxum A/l Ha 15 oxtomBpu 2012 r. B Hero Ha

17.09.2018 r. r. ce BuBa Heoxum I'toope OO/,

o Heoxum Ilporektr EOO/, rp. IuMuTpOBrpaj - oXxpaHa Ha UMYILIECTBOTO Ha FOPUINYECKH JINLIA,

crpaay, NOMCHICHUA U CTOIIaHCKU O(l)I/ICI/I, OXpaHa Ha (I)I/I3I/ILICCKI/I Jinia U TAXHOTO UMYIIECTBO U

npyru. pyxectBoto e yupeneno ot Heoxum A/l va 24 anpwun 2002 T.
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16.

Marepuanu

MATEPHUAJIHU 3AITIACH

I'oToBa mpoayKIOHA

HeszapbpiiieHO MPOU3BOACTBO

Crokn

Mamepuanume BKIIOYBAT:

biaroponnu metanu

PesepBHu vactu u narepu

CrniomararenHu MaTepuaiu

AmMObanaxHu MaTepHaIn

OcCHOBHU MaTepuaIu

Hpyru matepuanu

T'omosa npooyxkuyusn

Amonues Hutpat — EO top

AMOHHUEB XUIPOreHKapOOHAT

AMOHSYHA BOMIa

Hpyru

He3zagvpuieno npouszeo0cmeo

AMOHSIK

A30THA KUCEITUHA

AMOHHMEB HUTpAT — IJIaB

Hpyru

31.12.2025 31.12.2024
XUJl. J16. XUJl. J16.
24539 21 467

6 685 25 490
12018 2881
1459 24
44701 49 862
31.12.2025 31.12.2024
XUJu. Jie. XUJu. Jj16.
11775 9734
4710 4 425
3651 3697

2 065 1745
1951 1468

387 398
24539 21 467
31.12.2025 31.12.2024
XUJu. Jjie. XUJu. j16.
6219 25 204

434 275

29 9

3 2

6 685 25 490
31.12.2025 31.12.2024
XUJl. J16. XUJl. J16.

10 783 2021

618 408

189 45

428 407

12 018 2881
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Cmoku 31.12.2025 31.12.2024
XUJ. 8. XUJL. T18.

CMmeceHu TopoBe 1354 16
Ypes 43 -
AmoHueB cyndar - 3
Hpyru 62 5
1459 24

[Ipu HanpaBeHus Iperiea Ha MatepraaHuTe 3anacu keM 31.12.2025 r. u 31.12.2024 r. chOTBETHO
HE Ce yCTAaHOBHMXa HEOOE3ICHEHH 3aMacy ¢ MOPAIHO M TEXHHYECKO OCTapsBaHE WIIM 3aITacH, KOMTO HAMa
Jia ce U3MOJI3BaT B ICHHOCTTA.

Kem 31 gexemBpu 2025 1. mMa ydpeneHu 3a03ud Kato oOe3ledeHHe MO IOJ3BaHH OaHKOBU
KPEIUTH BbPXY CIEIHUTE MAaTEPHAIHH 3aIacH:
e bnaroponnu metanu — 11 775 xun. nB. (31 nexemspu 2024: 9 734 xun. nB.);
e ['oroBa mpoaykuus (amonueB HuTpart) — 6 219 xumn. nB. (31 nexemBpu 2024: 13 554 xur. 11B.);
e He3saBwpuieHo mpou3BoCcTBO (aMOHSK) — 4 462 xwi. nB. (31 nexemspu 2024: 2 021 xun. 1. ).

17. EMHCHUU TAPHUKOBHU I'A3OBE

CroifHOCTTa Ha HATMYHUTE KBOTH 32 BBIIIEpoaHH eMucud KbM 31 mekemBpu 2025 . € 8 026 xwut.
nB. (31 nexkemBpu 2024 r.: — 4 701 xun. nB.). [Ipe3 nekemppu 2025 r. pyxecTBoTo € uiatwio 41 xwui.
Opost KBOTH Ha CTOWHOCT 6 836 Xwil. NB., kKato KbM 31.12.2025 1. mo cmetkuTe ca mocthimm 20 Xt Opos
3a 3 325 xwi. nB., a 21 xun. Op. ca mocThIIIN B Hayanoto Ha 2026 r. (2024 r. — He e KymyBano). Kem 31
nekemBpu 2025 r. HammyHuTe Oe3ruiaTHH KBOTH ca 502 xmi. Op. m 48 xwuin. Oposi IUIaTeHH KBOTH
(31.12.2024 r.: namuuau 659 xui. Op. 6e3rIaTHU KBOTH U 28 XUII. OpOst TIaTEHH KBOTH).

18. B3EMAHMHA OT CBbP3AHU JIMLIA

31.12.2025 31.12.2024

Xu. 6. XuJ. 6.

Bsemanust o npoiaxxOu BbB BasyTa 2416 3345

[TpoBu3us 3a 00e31IeHKa 32 OUaKBaHU KPESIUTHU 3aryOn Ha (2 108) (2 490)
B3E€MaHUsI BbB BalyTa

Bsemanust mo npoyax0u B jeBa 1533 -

1841 855
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19. TBPTOBCKH B3EMAHUSA

31.12.2025 31.12.2024
Xu. n18. Xu. n18.
Bsemanus mo mpogaxOu OT KITMSHTH B Uy KOUHA 1907 159
[TpoBu3ust 3a 00e3LeHKa Ha OYaKBaHHU KPEAUTHH 3aryou Ha
(11) (148)
B3E€MaHUs OT KJIIMCHTH B UyXKOMHA
Bsemanus mo nmpoaaxOu OT KIIMEHTH B CTpaHaTa 2989 181
[TpoBu3us 3a 00e3LeHKa Ha OYaKBaHHU KPEAUTHH 3aryou Ha (93) (@)
B3E€MaHUs OT KJIIMSHTH B CTpaHaTa
4792 188
IIpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 3608 2 756
[IpenocraBenu aBaHcH 3a IOCTaBKa OT 4y>kKOMHA 10541 178
OO0e31ieHKa Ha MPEJOCTAaBCHU aBaHCH 3a JI0CTaBKa OT (106) (106)
qy>KOMHA
14 043 2828
18 835 3016

20. JPYI'M B3BEMAHUA U IPEMIJIATEHHU PA3XOAU

31.12.2025 31.12.2024

Xuu. J1e. Xun. Je.

Cp1e0HM B3eMaHUs 17 354 17 263
O0e31ieHKa Ha ChACOHH B3eMaHHS (3535) (8 092)
[lnateHu 1EMO3UTH U rapaHIuU 6 084 4 391
[Ipenmiarenu pazxoau 512 410
Hpyru 25 8
20 440 13980

Conae0HHu B3eMaHuA

Conebnute B3emanus kbM 31 mexemBpu 2025 r. ocHOBHO ca B3emanus mo pemenue Ha BKC ot
22.12.2025 ., c koeTo e ochieH ,,bynrapraz” EAJ] na 3armnaru Ha ,,Heoxum* A/l cyma B pasmep Ha 15 745
XWIL. JIB., TIPEJICTABISABAINA HEU3IThIHEHA YacT OT 33abJDKCHHETO 32 BPbBIaHE Ha aBaHCOBO IUIaTE€HA OT
»Heoxum* AJl Ha ,,bynrapraz* EAJ] rieHa 3a KoIM4ecTBO MPUPOICH T'a3, KOETO € YTOBOPEHO Ja Ce IOCTaBH,
HO He € IpHueTo Tpe3 Mecer Maid 2023 T., BB3HUKHAIO 10 JOTOBOP 32 JOCTAaBKa Ha MPUPOJICH ra3, CKIF0UYEH
Ha 18.11.2022 r. mexny ,,Heoxum* AJl u ,,bynrapraz“ EAJ] BeqHO chC 3aKOHHATA JIMXBA BHPXY CyMaTa J10
OKOHYATEITHOTO U IuTaliane (He Ha4KuCiIeHa) ¥ cyMma B pa3mep Ha 1 609 xwt. nB., npeacrasisgBaima cOop ot
Pa3HOCKHUTE, HANpaBeHH B ITHPBOMHCTAHIIMOHHOTO, BB33WBHOTO M KAaCAIIMOHHOTO IIPOU3BOJICTBO,
Chpa3MepHO Ha YBa)KEHATa OT KaCAIIMOHHHUS ChJ YacT OT MPEIIBEHNUTE HCKOBE.

Bsemanero ot bynrapraz EAJl 3a rinaBauna B pasmep Ha 16 183 xwmi. 5B. € 00e31€HEHO KbM
31.12.2024 r. u e B pasmep Ha 8 092 xumi. JB. MpeBUJ CHIIECTBYBAlaTa HEM3BECTHOCT 32 M3X0Ja HA
nenoro. Kem 31.12.2025 r. genoto e cneueneHo oT Heoxum AJl, chbriacHo MOCOYEHOTO MO-TOPE PEIICHUE
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Ha BKC. Ho Twi#1 kaTo chliecTByBa pUCK OT TPYIHO ChOMpaHE Ha MPHUCHACHUTE B3EMaHUs, € U3UUCIICHa
o0e31eHka B pa3Mep Ha 3 535 xui. 11B. 1 € 00bpHaTa 00e31eHKa (T.€. IpU3HAT € IpUXo.) B pazmep Ha 4 557

XWIJI. JIB.

Il1aTeHu AeN03UTH U TapaHINU

OcHOBHUTE CyMH, BKJIFOYCHU KATO IUIATCHU ACIIO3UTHU, IPCACTABISABAT IPEBCACHN MApUYHU CYMHA

3a rapaHTUpPaHC Ha IJTalllaHUuA KbM JOCTABUMUIIU B pasMEp Ha 4 040 xum. 11B. CHIIACHO A0T0BOpH 3a:

e TOKYNKa M Mpoaax0a Ha MpUpoJieH ra3 3a Oamancupane — 3 672 xmi. nB. (31.12.2024:

2 820 xu. 1B.);

e JIOCTBII U IPEHOC Ha mpupoeH ra3 — 918 xun. nB. (31.12.2024: 958 xumn. nB.);

e pabota Ha opranu3upan 6opcos nazap — 1 166 xw. nB. (31.12.2024: 262 xui. 1B.);

e  JIOCTBII K IPEHOC Ha ejeKTpuyecka eHeprus — 299 xui. ns. (31.12.2024: 321 xu. 1B.).

IIpeamiareHuTe pa3sxoau BKIOYBAT:

31.12.2025 31.12.2024
Xu. n16. Xu. n16.
3acTpaxoBKU 332 332
Paszxonu cBbp3anm ¢ mponaxda Ha MPOTYKITHS 104 -
AOOHaMEHTH 65 59
DUHAHCOBU Pa3X0u 1 -
Hpyru 10 19
512 410

21. TIAPU U NAPUYHU EKBUBAJIEHTH
31.12.2025 31.12.2024
Xun. ne. Xu. n16.
Pasmmamarennnu cMeTKH 49 808 34971
[TapuuHu cpencTBa B Kaca 13 14
IMapu u napuYHH eKBUBAJIEHTH MOCOYEHH B 0TUYETA 32 49 821 34 985

MapUuYHUTE MOTOLHN

22. KAIIMTAJI 1 PE3EPBU

OcHogsen aAKuUuoOHepen Kkanumaii

K®M 31 nexkemBpu 2025 1. perucTpupanusT akIiHOHepeH KanuTain Ha Heoxum Al Bb3mu3a Ha 2 654

XWIL JIB., pa3npenelicH B 2 654 358 oOMKHOBEHU O€3HAIMYHM MTOMMEHHU akiuu. Besika akius gaBa mpaBo

Ha €IUH IJ1acC, MoJIy4aBaHC Ha JUBUACHT U JIMKBUIAITMOHCH JAJI. HomuHanHaTa CTOMHOCT Ha BCSKa aAKIIMs1

e 1 nB.

Obpamno uskynenume coocmeenu axyuu ca 68 394 6pos B pasmep Ha 3 575 xmm. nB. (31

nexkemBpu 2024: 68 394 6p. — 3 575 xmu. 1B.).
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3axonoeume pesepeu (pono Pezepeen) ca dopmupanu OT pasmpesieliecHue Ha Tiedanbarta,
ChITIACHO M3UCKBaHUATA Ha THProBCKUs 3aKOH U Y cTaBa Ha J[pyKecTBOTO.

Komnonenmvm om npeusuucienue na 3a0bjycenue KoM NEPCOHANA NPU REHCUOHUDPAHE ¢
(dopmupan BB Bph3Ka ¢ usuckBanusta Ha MCC 19 (TTpunoxenne Ne 2.19).

23. 3AADBJKEHUS KbM NEPCOHAJIA TP MEHCUOHUPAHE

I[T:J'Il"OCpO‘IHI/ITC 3a0BJDKCHUA KBM IIEPCOHAJIA IIPpHU IICHCHOHUPAHE BKIIIOYBAT CEraiiHaTra CTOMHOCT
Ha 3aaBJDKCHUCTO Ha I[p}I)KCCTBOTO 3a M3INIalIaHeC Ha 0663H_ICTCHI/IH Ha Jvna OT HaCTHd IIEpCOHATI KbM
JaTaTa Ha CaMOCTOATCIHHA OTUCT 3a q)HHaHCOBO CbCTOAHUC IMPU HACTHIIBAHC HAa ICHCHUOHHA BB3PAcCT.

CowraacHo Kopekca Ha Tpyzna B bbiarapust Bceku CiyKHUTeN UMa IPaBo HA 00E3ILETEHUE B pa3Mep
Ha JIBe OpyTHH 3ariaTd NpH NMEHCUOHUPAHE, & ako € padoTHII IpH chius paboronaren (mnu rpyma) 10
TOAMHU Tipe3 nocieauute 20 FoJUHU OT TPYIOBHS MY CTaX, 00€3IETEHUETO € B pa3Mep Ha IIeCT OpyTHH
3aIulaTd KbM MOMEHTA Ha MeHcHoHupane. Tosa e miaH ¢ nepunupanu noxoau (I[pumoxenue Ne 2.18).

3a omnpezensHe Ha Te3M 3aIbJDKEHUs J[pyKECTBOTO € HallpaBUJIO aKTIOEPCKA OLIEHKA, KaTo €
MIOJI3BAJIO YCIIYTUTE Ha CEPTHU(GULIUPAH aAKTIOEP.

N3meHneHneTo B ceramrHaTa CTOWHOCT Ha 3aJbJDKCHUSATA KbM IEpCOHAja MPH NMEHCHOHHUPAHE ¢
KaKToO CJIe/Ba.

2025 2024

Xun. ne. Xu. n16.

CeraniHa cTOHHOCT Ha 3a1bJKeHUATA HA 1 sHyapu 2 658 2408

Pa3xon 3a nuxBu 142 129

Pasxon 3a Texymn cTaxk 361 330

Herna axTroepcka nevanba npusHaTa 3a nepuojia (31) 21

Inamanus npe3 rogMHATA (670) (352)

Edexrtu ot nocnensamu OieHKH 3a TOUHATA B T.U.: 169 122

Axmioepcku 3a2y0u om npomeHu 8v8 puHancosume 69 )
NPeonoN0NCeHUs.

Axmioepcku 3a2y0u om KOpeKyuu Ovaxicawu ce Ha 59 85
OelicmeumenHus Onum

Axmrwoepcku 3a2you om npomenu 8 oemozpagckume a1 37
npeonoodcerUs

3agbaKeHue MPU3HATO B 0TYeTa 32 GHHAHCOBOTO 2629 2 658

cbeTosiHMe Ha 31 1ekeMBpH
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Hauncnenn cymu B nmeganbara uim 3arydara 3a ToAWHATA 0 3aIbDKEHUSITa KbM TIepCOHaNa Ipu

NEHCHUOHHPAHE Ca:

Pa3xon 3a Texyny crax
Paszxon 3a nuxsu

Herna aktioepcka (medanba) 3aryba, mpm3HaTra 3a
TOJIHATA

Kommnonentn Ha pa3xogure 1o IJIAHOBE C
AepUHUPAHU T0XOAU, MPHU3HATH B INe4yajadara HIn
3arybara

AKTIOEpPCKH 3aryOuM OT NMPOMEHH BBB (DMHAHCOBHTE
MPEIOIOKEHHS

AKTIOEpCKH 3ary0H OT IPOMEHHU B IeMOTpa)CKUTE
TPEMOIOKEHHUS

AKTIOEpCKH 3aryOM OT KOpPEKIWH, ABDKAlld ce Ha
IECUCTBUTEIIHUS OIIUT

KommonenTtn Ha pa3xoauTe Mo IUIAHOBE C
neUHUPAHHU 10XO0AU, IPU3HATH B IPYr¥ KOMIIOHEHTH
HAa BCEOOXBATHHSA T0XO0/

Oo6110

24. MPOBU3UU

Canno 1 anyapu

Hauucnenu

OcBoOoneHn

Canjo B Kpasi Ha IepuoJA

6 M.4. OBbI2OCPOUYHA HaACT
KpamxocpoyHa 4acm

2025 2024
XU. 8. XU1. 118.
361 330
142 129
(31) 21
472 480
69 -
41 37
59 85
169 122
641 602
Ilposu3sus 3a pekynmusayus
31.12.2025 31.12.2024
XU 118. Xui. ne.
960 1191
248 -
(4) (231)
1204 960
1198 955
6 5

Hpoemuume ca 3a TNPUBCKIAHETO B CBHOTBETCTBUC /SaKpI/IBaHe/ Ha A€a 3a OTnaabIlkh M 3a

PEKyITUBALMA 1 MOHUTOPHUHT M BKIIIOYBAT.

e MPOBU3HUSA MO 33ABJDKCHHUE 32 MOHUTOPUHT Ha 3aKpUTH Jela ¢ HACTosIa cToiHocT KbM 31.12.2024

r. B pazmep Ha 91 xun. nB. (31.12.2024 r.: 86 xun. 11B.);

® [IPOBHU3MI 3a 3aKpUBAHC U PCKYJITUBAILUS HAa HOBO ,,I[GHO 34 OIIaCHHU W IMMPOU3BOJACTBCHU HCOIIACHU

TBBPAX OTMAgbIIM Ha TepuTopusiTa Ha ,,Heoxum* AJl, xoero pyxkectBoro momsBa ot 2020 .

CroiiHOCTTa Ha MpoBU3MKsATA, 3a pasMEpa Ha OYaKBAHUTEC Pa3X0dH IO UBITBJIHCHUEC HA 3aABJIDKCHUCTO
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3a HOBO JIETIO, € OmNpezesieHa Ha 0a3a eKclepTHa OleHKa M € B pasmep Ha 1 749 xui. nB., a

HaCTOSIIATa CTOMHOCT, TI0 KOATO ChILaTa € MPeACTaBeHa B CAMOCTOSTETHHS OTUYET 32 PUHAHCOBOTO

cberosiaue KbM 31.12.2025 1. ¢ B pasmep Ha 1 112 xmit. siB. (31.12.2024 r.: 874 xun. 18.). ChriaacHo

M3TOTBEHHMS TUIAH CHIIECTBEHATA YacT OT U3XOIAIINTE MAPUIHU TOTOIM e OBbIAT HANPaBEHH Mpe3

2030 u 2045 r., crorBeTHO 745 X1t 1B. 1 890 xui. aB.

HacrosmaTa croiiHOCT Ha IPOBHU3MATA 32 BCUYKH JeMa € U34YKCiIeHa Ha 0a3a ceramiHara CTOHHOCT
Ha BCHYKM OBJCIIM MAPUYHHM ILIAIIAHUS, TUCKOHTHPAHA C IMXBEH MPOLCHT 3.6%.

/Jlpyeu 0vnzocpounu ezemanus

Kato npyru nbparocpounn B3emanus [pyecTBOTO oTuuTa MpeBeaeHn KbM 31.12.2025 1. 52 xu.
JIB. IO OTKpUTa cMeTKa 3a uyxau cpeacrsa or PUOCB Xackoro (31.12.2024 r.: 49 xuun. nB.). [IpeBoaure
(oTumcnenwusiTa) ca BbB Bpb3Ka Che 3amouBaneTo npe3 2020 r. Ha eKkciuioaTanusaTa Ha ,,Jlermo 3a onacHu u
MIPOM3BOJCTBEHU HEONACHU TBBPAM OTHambLy Ha Teputopuara Ha Heoxum AJl. IlpeBexnmanure cymu
MpeICcTaBIsiBaT 00e3MeYCHUs, KOUTO ca ChITIaCHO M3MCKBaHUsATa Ha ‘“‘Hapenba No7 3a pena u HauMHa 3a
W3YHUCIIABAaHE U OIpeeNsiHe pa3Mepa Ha 00e3NeueHUsITa U OTYUCIEHUATA, U3UCKBAHU IIPU JCTIOHUpaHe Ha
OTIagpIN W i€ OBJAT M3MON3BaHU OT JIpyKecTBOTO MpH W3BBPIIBAHETO Ha JAEHHOCTUTE TIO
PEKYyATHBALUS 1 MOHUTOPHHT.

25. 3AADBJIKEHUS 11O JIM3UHT

B camocrositentus oTder 3a (PMHAHCOBOTO CHCTOSIHHE MpaBaTa 3a IMOJI3BaHE HA aBTOMOOWIIH,
HEJBIKAMH MMOTH M PEJICOBH MPEBO3HM CPEICTBA Ca MPEICTABEHH KbM CTATHATA AKTHBH C NPaBO Ha
nomBane (ITpunoxenue Ne 13).

3aovasicenus no AU3UHS 31.12.2025 31.12.2024
XUJl. J16. XUJ1. J16.

Texyuu 1181 1144
Herexymu 759 1787
1940 2931

HPY)KGCTBOTO HE € U3IPABCHO NPC] 3HAYUTECIICH JIMKBUJCH PUCK IO OTHOUICHUE HA JIM3UHIOBUTEC
CH 3adbJIDKCHUA. Bcenuky mu3uHroBR 3aABJDKCHUS Ca ACHOMUWHHUPAHU B JICBA.

26. TIPABUTEJICTBEHU ®UHAHCHUPAHUSA

[Mony4yeHoto ¢QuHaHCHpaHE € 1O ONEPaTHBHU MPOTpaMH 3a OOEKTH, CBHP3aHU C CHEPrHiHATA
epexTHBHOCT Ha JlpyxecTBOTO M € Ha croiHocT 476 xwi. iB. (31 nexemBpu 2024 r. — 476 xu. nB.).
[IpusnaTuar npuxox ot ¢punancupanus 10 31 nexemspu 2025 r. - 472 xui. 1B. 1 PUHAHCHPAHUS, KOUTO
e ObJaT NpU3HATH KaTo NPUXO/] Pe3 cIeIBAIlX OTYETHH EPHUOAH - 4 XUIL. JIB.
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31.12.2025 31.12.2024

XuJi. 6. XuJ. ne.

Jo 1 ronuHa (KpaTKOCpOYHA YacT) 4 4
Hapx 1 roguna (aparocpovsa yacr) - 4
4 8

KpaTtkocpounata wact oT (uHaHCHpaHusATa e OBJE NpHU3HATA KATO TEKYyIl MHPUXOZ TIpe3

cienBamuTe 12 Mecema oT gaTaTa Ha CaMOCTOSTEITHISI OTYCT 338 GPMHAHCOBOTO CHCTOSHHUE H € MPEACTaBeHa

B Jlpyru texymm 3aabmkenus (IIpunoxenue Ne 29).

27. 3AADBJKEHUS KbM NEPCOHAJIA U 3A COLIMAJIHO OCUT'YPSIBAHE

31.12.2025 31.12.2024
XUa. 6. XU 8.
3aabKeHUs KbM IepCcoHaNa B T.4.: 2941 2284
Texywu 3a0vaxcenus 2 659 1794
Hauucnenus 3a Henonzeanu KoMnencupyemu omnycku 282 490
3aIbIDKEHMS TI0 COITUATHOTO OCUTYPSBaHE B T.4.: 1002 779
Texywu 3a0va0cenus 800 657
Hauucnenus 3a nenonzeanu komnencupyemu omnycku 202 122
3943 3063
28. TBPTOBCKMU 3AABJKEHUS
31.12.2025 31.12.2024
XU 118. XU T18.
JloctaBumiim OT cTpaHaTa 3264 1 666
JlocraBunim oT 4yxOnHa 858 399
4122 2 065
[TacuBr IO TOTOBOPHU C KITUEHTH 9610 6 019
13732 8084

3a,I[’I>J'I)KeHI/I}ITa KbM AOCTAaBUMUIIM Ca TCKYIIU U Oe3IINXBEHHU. I[I)Y)KCCTBOTO HAMa IIPOCPOYCHU

TBProBCKHU 3aIbJDKCHUA.
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29. JPYI'U 3AADBJKEHUSA

/Ipyzume meKyuiu 3a0v151ceHus BKIIIOYBAT: 31.12.2025 31.12.2024
XU. 118. XU 18.
3a1bIDKECHIE 38 BBIVICPOAHN EMUCHH 16 959 -
Y IpBKKY OT paOOTHUTE 3aIlIaTH 350 325
3aqbioKeHNE 33 TUBUICHT 307 324
[Tony4yenu rapanimu 196 124
3abIDKEHHSI 32 TAKCa BOJIOIONI3BAHE 127 90
Ilomyuenu neno3uTH OT KIMEHTH 84 81
3abIKEHUSI TTO Bh3HATPAXKICHHSI HA YYXKICCTPAHHU U 36 56

MECTHH JTUIA
[NpaBurencrBenn dpunancupanus ([Ipunoxenue Ne 26) 4 4
Hpyru 3aqpmKkeHns 15 5
18 078 1009

Ilonyuenume zapanyuu

B pasmep Ha 196 xwmn. mnB. (31 mexemBpu 2024: 124 xun. 1B.)

MPEICTaB/ISIBAT TAPAHIIMK 32 U3BBPIICHU CTPOUTEITHO-MOHTKHU paOOTH, 32 aMOaliaXk U APYTH.

30.

SAABJIKEHUSA 3A

3agpmkenue 3a gaubk 1o 3 JIDJI

3agbpmkenue 3a JIJIC

Hpyru

JAHBLU
31.12.2025 31.12.2024
XUJ. Ji6. XUJ. Jie.
389 219
3205 594
42 33
3636 846

3abIDKEHUATA 32 JAaHBIN Ca TEKYIIIH.

Jlo naTarta Ha M3/1aBaHe HA TO3U CAMOCTOSITENEH (PMHAHCOB OTYET B J[py’KECTBOTO ca U3BBPIICHH

PEBU3UU KAKTO CJIC/IBA:

JJC — mo 30 rorm 2013;

Kopnoparusen ganbk — 10 31 nexemepu 2012;

Hanbk o wi1.194,195 ot 3KIIO (manbk npu nzrounuka) — a0 31 nexkemBpu 2012;

Hanbk no w204 ot 3KIIO (nanbk BEpXyY pazxoaute) — 1o 31 nexemspu 2012,

Hanmonanen ocuryputenes HHCTUTYT — A0 31 mapt 2009;

Arennus ,, MUTHHLIN — 33]IbJDKCHUE 32 aKI[U3 Ha MPUPOJIeH a3 — 110 29 despyapu 2016;

AreHuus ,,MUTHULU® — 33IBJDKCHHE 32 aKIIU3 Ha e1.eHeprusi — 10 S5 ronu 2016.

Tekymo npe3 roguHata ca m3BbpmBadu mpoBepku ot Tl I'10 ma HAII u Arentus ,, MuTHUITH

I[aHT:LIHa PeBU3KUA CC U3BBPIIBA B NECTTOAUIICH CPOK OT M3TUYAaHC HA roAWHaTa, Mpe3 KOATO €

nogaZcHa JaHb4HATa ACKJIApalnsd 3a CbOTBETHOTO 3aABbJDKCHUC. PeBusmsara NOTBBPIKAaBa OKOHYATCIIHO

OJaHBYHOTO 3aABbJDKCHHUE Ha CBHOTBETHOTO JAPYKECTBO - HAHBYHO 3aAbJDKCHO JIMIIC, OCBECH B H3PHUYHO

NPpEABUACHUTE OT 3aKOHOAATCJIICTBOTO ClIydau.
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31. 3AABJXKEHUS KbM CBbP3AHU INPEANIPUATUSA

31.12.2025 31.12.2024

Xuu. n16. Xu. n16.

JlocTaBumiiy OT cTpaHaTa 1269 560
ITacuBu 10 AOTOBOPH C KIIMEHTH 7593 -
8 862 560

JIpy’>KeCTBOTO WMa 3aJBb/DKCHHE MO JIM3WHTOBH JOTOBOPH KBbM CBBP3aHO JIHMIE — AKIHOHEP,
nocodeHo B [Ipunokenus Ne 25 u 34,

32. BAHKOBHU 3AEMH

JpyXecTBOTO MMa paspelieHa KpeJuTHa JuHus o peBonsupanl kpeaut NelL REV-STZ00201 ot
21.04.2009 u anekcure kpM Hero B pazmep Ha g0 1 000 xun. nB., cbe cpok mo 20.04.2026 r., mpu TUXBEH
mpoteHT — OJIU (ocpennen nemo3uteH wHAEKC) mroc 2.50 myHKTa ToOAUITHO, MEHUMYM — 2.50%.

Kem 31.12.2025 1. 1 31.12.2024 r. [IpyecTBOTO HsIMA 33IbJDKEHHUE TI0 TO3U 3aEM.

PeBonBuparius 6aHKOB 3aeM € 00€3IeUCH ChC CICIHUTE aKTUBU, COOCTBEHOCT Ha J{pyKeCTBOTO:

- HeIBIXUMH UMOTH ¢ 6amancoBa croitHocT 3 705 xmm. nmB. (31 nexemBpu 2024: 3 860 xwur. 11B.)
(TTpunosxenne Nel2);

- obopynaBane ¢ bamancosa croitoct 4 235 xui. nB. (31 mexkemepu 2024: 5 018 xum. 11B.)
(ITpunoxenne Ne 12);

- Onaropomnu Metaiau ¢ Gamancosa croiHocT 11 775 xmi. nB. (31 gexkemBpu 2024: 9 734 xui. 1B.)
(TTpunosxenune Ne 16);

- TOTOBAa MPOJYKIUS — aMOHHEB HUTpAT ¢ OayaHcoBa cToMHOCT 6 219 xmi. nB. (31 nexemspu 2024:
13 554 xwun. nB.) (ITpunoxxenre Ne 16);

- HE3aBBPIICHO MPOU3BOJCTBO — aMOHSK ¢ OamaHcoBa ctoitHOCT 4 462 xwm. nB. (31 mexemBpu 2024:
2021 xwn. nB.) (ITpunoxenue Ne 16);

- TOCTBIUICHHS OT OBJCIIM B3EMaHHS IO CKIIOUEHH JOTOBOPH 3a TMpoaak0a Ha CTOWHOCT 10
30 000 xwu. nB. (31 gexemepu 2024: 60 000 xui. JB.).

33.  YCJIIOBHU 3AABJIKEHUA U AHTA’KUMEHTH

Ilpasnu uckoee
Cpemy /pyxecTBOTO HsIMa 3aBe/I€HN 3HAYUTEIHN TIPAaBHU HCKOBE.

Hanvunu 3a0v10icenusn

PwvkoBozacTBOTO Ha [IpyKECTBOTO HE CUUTA, YE CHIIECTBYBAT CHIIECTBEHN PUCKOBE B PE3YJITAT HA
JMHAMU4YHATa (UCKATHA W pEryJiaTOpHa cpeia B bhirapus, KOHTO OMXa HAIOXKWIA KOPEKIUH B
caMOCTOSITeTTHHsI (PMHAHCOB OTUET 3a roMHAaTa, MpuKItoyBama Ha 31 qexemBpu 2025 T.
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34. CIEJIKH CbC CBbP3AHU JIMLIA

Cebp3anu Jmna Ha J[py»ecTBOTO ca KakTo CieaBa:

CBbp3aHu Juna Buja Ha cBBLp3aHOCT

Axkuuonepu:

Exo Tex A/] OCHOBEH akIIMOHEp ChC 3HAUUTENHO Biusaue (24.28 %)
EBpo ®ept AL OCHOBEH akIMOHEp ChC 3HaYNUTENHO BiusiHue (24.03 %)
®debopan EOO/] OcHoBeH aknnoHep cbe 3HaunTeHO Bimsane (20.30 %)
vwepnu opysrcecmea:

Heoxum Tapsm OO/l — Typuus 99.92% cobcrBeHOCT Ha JpykecTBOTO

Heoxum IIpotext EOO/] 100 % cobctBenoct Ha [[pykecTBOTO

JIpyzu cevp3anu opysrcecmea

Arpononuxum A/ KonTtpoinupa Henpsiko ocHOBeH akiuonep — @edopan EOO/]
N JpmepHo npyxectBo, unidto Kanurtan e 100 % coOcrBeHocT Ha
Espo ®epr Tpeiin EOO OCHOBEH akuuoHep - EBpo @ept AJ]
Adep Bearapus OO/ HpyxkecTBo, KoeTo 3aeaH0 ¢ ArpononuxuMm AJl ce KOHTpoIupa OT
P p €/THO U ChIIIO TPETO JIUIIE
Hocmaexu om cevp3anu 1uua 31.12.2025 31.12.2024
XU 118. XU J18.
Mamepuanu
Hpyru cBbp3anu qpyxecTsa 57 937 -
OcCHOBEH akIoOHEP 121 119
58 058 119
Cmoku
Jpyru cBBp3aHu IpyKecTBa 4673 -
4673 -
Yenyzu
Jbpimepan apyxectsa 1788 1671
OCHOBEH aKIMOHEP 2 3
1790 1674
Axmueu c npaso na nonzeane
OCHOBEH aKIIOHEP 90 93
90 93
0610 64 611 1 886
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IIpodarcou na cebp3anu 1uya 31.12.2025 31.12.2024
XUJ. 8. XUJL. T18.

IIpodykuus
OCHOBEH aKkIMOHED - 127 909
JpmepHu apyxKecTBa 2 206 2078
Jlpyru cBBp3aHu IpyKeCTBA 37 907 -
40113 129 987

Yeayeu

OCHOBEH akIMOHEP 35 45
JbmepHu apyxKecTBa 29 29
64 74
0610 40 177 130 061

,ZIOZOGOPM 34 1U3UH2

[Ipe3 otyetnus nepuon JpykecTBOTO € MPU3HAIO aKTUBH, TACUBH, PAa3XOAH, IJIALIaHNS BbB BPb3Ka

AOTOBOPHU 3a JIM3UHI' CbC CBBbP3aHU JIMIA, KaKTO CJICABA:

3aovadicenuama no TU3UHZ KbM C6bP3aHU Auya KbM 31 IeKeMBpH ca KakTO CleBa:

31.12.2025 31.12.2024

Xu. n16. Xun. n18.

3aBIKEHMS 110 JIM3UHT KbM | siHyapu 427 70
HoBOBBL3HMKHAIN 3a0bIKEHUS - 450
ITnarmanus Ha 3aIBJDKEHUS 110 JIM3UHT 3a EPHo/Ia (90) (93)
3aabJKEeHN M0 JU3HHT 337 427

AKkmueume ,,npago na non3eéane* KoM C6bP3AHU TUHA CA KAKTO CIIE/BA:

31.12.2025 31.12.2024

Xu. n16. xun. 1.

AKTUB ,,IpaBO Ha TIOJI3BaHE™ KbM | siHyapu 400 66
VBennueHus - 421
Hauncnena amopTtuzanus (84) (87)
AKTHBH C MPaBO HA MOJI3BaHe 316 400
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Kpamxkocpounume 63emanusn om céwvp3anu auya KoM 31 TeKeMBpH ca KakTO ClCABA:

31.12.2025 31.12.2024
XuJ. Je. XUJi. 6.
Bzemanusa no npooasxicou 6ve eanyma
JpmepHu apyKecTBa 308 855
B m.u. omuemna cmotinocm 2416 3345
Hauucnena obezyenka (2 108) (2 490)
B3emanusa no npoodasicou 6 neea
Hpyru cBbp3aHu qpykecTBa 1533 -
Oomo 1841 855
Kpamkocpounume 3a0viscenus KoM cebp3anu auyd KoM 31 1eKeMBpH ca KaKTo ClIeBa;
31.12.2025 31.12.2024
XuJ. Je. XUJi. 6.
Hacueu no oozosopu (Ilonyuenu asancu 3a npooasicoa na
npooyKuus)
Hpyru cBbp3aHu qpyKecTBa 7593 -
3advadicenus 3a 00CHMAGEHU AKMUBU U YCYZU
JbmepHu apyxKecTBa 1252 536
OcCHOBEH akIuoOHEP 12 19
1264 555
3advadicenus no noJyYyeHu aéancu
OCHOBEH aKIMOHED 3 3
Jbmepau apyxectsa 2
Oo6u10 8 862 560
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35.  CpOuTHA cjIea Kpasi HA OTYeTHHSA TEPHO

CowraacHo 3akoH 3a BbBeXIaHe Ha eBpoTo B Peny6nuka boiarapus, cantano ot 1 stayapu 2026 T,
ounmanHaTta mapuyHa eJUHMLA W 3aKOHHO IUIATeXHO cpelacTBo B PemyOnmka Bwarapus e eBporo.
QOuxcupanusT oomMeHneH Kypc e 1,95583 neBa 3a 1 eBpo. BrBexxmaneTo Ha eBpOTO KaTo opHUIHaIHA BaTyTa
B PenyOnuka bearapus npencrasisBa npoMsiHa BbB (YHKIMOHAIHATA BalyTa, KOATO 1€ ObJe OTYETCHA
MPOCTIEKTUBHO U HE MPEJICTABIsIBA KOPUTHPAILO CHOUTHE clie]l aTaTa Ha (PMHAHCOBUS OTYET.

H3nvanumenen oupexkmop: I'n. cuemoeooumen (cocmasumen):

/Cmedhan Jumumpoe/ /Munena Amanacosa/

21.01.2026 .
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