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1. HHO®OPMALIUA 3A 'PYIIATA

I'pyna Heoxum (I'pynara) BkitouBa J[pykecTBO-Malika U HETOBUTE JIBE ABLICPHU APYKECTBA.
Haumenoanue Ha npenmnpusrueto-maiika — Heoxum A/l

Kpaiino npennpusitue-maiika — Heoxum AJl.

Hsama npomsiHa B HAUMEHOBAaHUETO HA OTYUTALIOTO CE NPEATIPUTHE.
Jpyscecmeomo-maiixa

Heoxum AJl e cw3mameHo mpe3 1951 r. PermctpupaHo € kKaTo aKIMOHEPHO APYXKECTBO IIpE3
Mecel o 1997 r. JlpykecTBOTO-MaiiKa € ChC CENANUIIE U aapec Ha yhpasieHue rp. JuMuTpoBrpanu,
W3zrouna namycTpuanHa 30Ha, yi1.” XUMKOMOMHATCKA” U € peructpupano B Teproeekus peructsp ¢ EUK
836144932.

CowraacHo YcraBa Ha JlpyxecTBOTO-Maiika, 00siBeH B TbproBckusi peructsp, Heoxum AJl mma
IBYCTEIIEHHA CHCTEMa Ha yIpaBiieHHe, Ipu KoATo JpyKecTBOTO ce ynpaBisiBa OT YIIPABUTENIEH ChBET,
JeicTBal] noJ KoHTpona Ha HagzopeH cbBer.

Jvwepnu opyscecmea

[biepHure npyxecrsa B ['pynara ca:

o Heoxum IIporekr EOOJ/] - TBproBcko IpyXecTBO peructpupaHo B bwarapusi ¢ Pemenue Ha
XackoBcku OKpbkeH cbl Ne 206/24.04.2002 1. u cbc cemanuiie W ajapec Ha YNpaBIeHUE - TP.
HumuTpoBrpan, yia. XumkoMOnHaTcka Ne3;

o Heoxum Tapsm OO/l, Typmuust — THproBcko ApyxecTBo peructpupanHo B Typuus B Twprockus
peructsp Ha Tp.Oapun cbriiacHo ypocroBepenne Ne7700-10687/15.10.2012 1. u cbe cenenuie u agpec
Ha ynpasienue — rp.Oapun, Hcraciion Mmaxamiecu, OyieBapn AtaTiopk, Homep 11/60, Mepkes.
HpyxectBoTO € yupenaeHo oT Heoxum AJl Ha 15 oktomBpu 2012 r. B Hero Ha 17.09.2018 r. ce BiuBa
Heoxum I'to6pe OO/,

1.1.Co6cmeenocm u ynpasnenue na /[pyycecmeomo-maika

Heoxum AJl e myOnu4HO Ipy>KeCTBO CBIVIACHO 3aKOHA 3a IMyOJIMYHO Ipe/ylaraHe Ha IEHHH
kamka. Kem 31 mapt 2025 r. pasnpezneneHHeTo Ha aKIMOHEPHUS KANUTal HA JPYKECTBOTO-MaiKa €
KaKTO CIIeJBa:

o EkoTex A/l -24.28 %
e EBpo ®epr ALl -24.03%
e  ®debopan EOO/I -20.30 %
e  Pes Benunpc EAJ] - 372%
e  VII® Coriacue - 333%
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e  Jlanmen Pymenos I'apros - 330%
e  Heoxum AJ] (0OpaTHO U3KYIIEHHU AKIINH) - 2.58%
e Arpodep Unrepuemrsaba EcrabnummbaT, JInxTeHmain - 256%
e VII® KB Cuna - 219%
e Jlpyru -13.71%

Ha 17.01.2025 r. B Heoxum A/l e monydeno nmucMeHo yBemomiieHue oT Arpodept a.c., IIpara,
Yemka pemyOiuka, 3a ToBa, ue Ha 14.01.2025 1. e ckmoueH JJoroBop 3a npexBBpIsSHE Ha APYKECTBEHH
nsmoe, ¢ kouTo AI'PO®EPT a.c. Ilpara, Yemxka pemybiamka, mpexBbpisi Ha apyxectBoto PES
BEHYBPC EAJl ¢ EMK 207956483, cbc cemanuine u aapec Ha yrnpaBieHne ATMUHICTPATHBHA CTpajia
Ha ArponomuxuM AJl, [Ipomurmnena 3ona [esus, 100 % (cTo mporieHTa) OT KanuTaia Ha IPYKECTBOTO
O®EBOPAH EOO/I, EMK 204359643, cbc cenanuiie u agpec Ha ynpasienue B rp. Codus, n.k. 1113, p-u
Uckbp, yn.“Tuntsasa™ Ne 13b, et.3, oduc 3-5.

®ebopan EOOJl e akmuoHep W TpHUTEXaBa JUPEKTHO B KamuTalla Ha IYOIWYHO IPYKECTBO
Heoxum AJl 538 902 Opost akuuu ¢ mpaBo Ha riac, ¢ ISIN kom Ha emucusita m3nanenun akumu: BG
11INEDIATI11, xoeto npeacrasnsBa 20.30% ot kanutana Ha Heoxum A/l

Cpimo Taka, Ha ouuManHaTa enekTpoHHa noma Ha Heoxum AJ] Ha 17.01.2025 . e momydeHo
YBenomieHue 3a 3HAUUTEIHO AJI0BO yuacTue oT M3mbianutennusa nupekrop Ha Pes Benuspe EAJL

B nonydeHnoto yBegoMieHue € HOCOYEHO:
e [ly6mmuyHO mpyXecTBO, MpaBaTa Ha Iiiac B OOMOTO ChOpaHWE, Ha KOETO ca 0OeKT Ha
yBenomiiennero — Heoxum AJl ¢ EUK 836144932, rp. IuMUTpoOBIrpa;
e Jlume, KoeTo MMa 3aIbDKEHUE 3a MojaBaHe Ha yBenomieHueTo — Pes Benunpe EAJL, ¢
EUK 207956483, rp. [eHs;
e (OcHoBaHHWE 3a TOAAaBaHE HA yBEeIOMJICHHWETO — ,,IIpugoOMBaHe Ha akIMW C TPaBO Ha
riac’;
e  AKuMoOHep, IpuTekaBall npsko 5 % uiu noseue oT npasata Ha riac — ®edopan EOO/] c
EUK 204359643, rp. [eBHs;
e JlaTaTa, Ha KOSATO MPABOTO HA rjac Ha JMIETO € JOCTUTHAJIO IparoBere no wi.l45, an.l
ot 3IIILK — 14.01.2025 r;
e [IpaBa Ha rylac Ha JUIETO, KOETO MMa 3aIbJDKEHHUE 3a I10AaBaHE Ha YBEZOMIICHHETO —
24.03%, xouto npexacrasisBar 637 772 npasa Ha 1Jiac;
e [IpaBa Ha ryac, HOCUTEN Ha KOUTO ca aKIIuH, B OPO U B IPOLICHT:
- IIpsko: 98 870 mpaBa Ha ri1ac, KOUTO MpeAcTaBisBaT 3.725 %;
- Henpsko: 538 902 npasa Ha riac, kouto npeacrasisasar 20.303 %.

CewriacHo YcraBa Ha [[pyxecTBoTo-Malika, mpuet oT O0I0TO chOpaHue Ha
akuronepute Ha Heoxum AJl, opranute Ha J[pyxecTBoTO-Maiika ca:
e OO0 crOpaHUe Ha aKITUOHEPUTE;
o HauzopeH CBBCT,
e VYIOpaBUTENEH CHBET.
Jpy>xecTBOTO-MaliKa ce yIpasiisBa U IPEICTaBIsABA OT Y IPABUTEIHUS ChBET, KONTO
M3BBPIIBA CBOSITA JEMHOCT O] KOHTpoJa Ha Hai3opHus chBeT.

Hamzopuusr cpBeT ce chCTOM OT 5 /MeT/ nlia U € B ChCTaB OT CIETHUTE WICHOBE:
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1) Mumuo CraiikoB I'eoprues;

2) Maprapura I'eopruesa JIMMUTpOBa;

3) Tomo UBaxoB JIuMoOB;

4) ,3bpuenn xpanu bearapus® AJl, ¢ npeacrasuren Hukosa Iees Muies;

5) Amnronus XKenss3kosa.

praBI/ITeHHI/ISIT CBbBCT CC CbCTOU OT CICOAHUTC YJICHOBC!:

1. Credpan Jumutpos Jumutpos;
2. Mupocnas JIlumMutpoB JIMMUTPOB;
3. Kara 'ocoaunosa Iletposa;

4. Credan Bacunes [ ppHUapOB.

JpyxkecTBOTO-MaiiKa ce MPeCTaBIsIBa OT U3ITBIHUTEIHUTE YWICHOBE /U3ITBIHUTEIHN TUPEKTOPH/
Ha Yrpasurennus cbBeT Credan JumurpoB AumutpoB u MupocnaB AuMuTpoB JJuMHUTPOB, BCEKH €IUH
OT JBamaTa MOOTAEIHO.

OmuTHHUAT KOMHUTET NoAmomara paboTaTa Ha YTNpaBUTEIHHS CHBET, MMa PO Ha JIUIA
HATOBapeHH ¢ OOIIO yNpaBieHHE, KOUTO M3BBPIIBAT MOHUTOPHHI U Hanzop Hag Heoxum AJl, BkiI. Hax
cucremara Ha (PMHAHCOBO OoT4YHMTaHe Ha [[pykecTBOTO-MaiiKa.

HiieHOBETE HA OJUTHHUSL KOMUTET Ca!

e Tans umurpona KoBannsbika
o Huxommuna XXenesa [lemueBa

e Hopnanka AtanacoBa Huxomosa

4.1.Cmpyxkmypa na I pynama u npedmem na oeitHocm

Kbm 31 mapr 2025 r. crpykrypara Ha ['pymara BxmouBa Heoxum AJl kato apyxecTBo-maiika H

MTOCOYEHUTE TIO-JI0NTy IBIIIEPHU JPYKECTBA!

31.03.2025 31.12.2024 Jama na
Yuacmue Yuacmue npuooouesane
% % Ha KOHMPO.l
ApyxectrBa B Bbiarapus
Heoxum Ilpotext EOO/L 100 100 24.04.2002
Jpy:kecTBa B 4y:KOUHA
Heoxum Tapsm OO/ (Typuwust) 99.92 99.92 15.10.2012

[IpenMeTsT Ha IEHHOCT Ha Jpy»KecTBaTta OT I'pynaTa € KakTo cieiBa:
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. Heoxum AJl - mpon3BOACTBO HA HEOPTAHUYHHA M OPTAaHWYHH XHMUYECKH MPOAYKTH M THPrOBCKa
JIEHHOCT;
. Heoxum IIporekt EOO/, rp. AuMUTpOBIrpaj - OXpaHa Ha UMYIIECTBOTO Ha IOPUANYECKH JINIA,

Crpajiv, MOMEIICHUS W CTOMAHCKU O(UCH, OXpaHa Ha (PU3NYCCKH JIUIA U TIXHOTO MMYIIECTBO U
Apyry;

. Heoxum Tapesm OO/, rp. Oapun, Typrust - BHOC, M3HOC M BBTPEIIHA THPTOBUS HA TOPOBE H
XUMHYECKU TIPOJTYKTH.

JpmepHnTe IpyX)ecTBa ce pPhKOBOIAT OT YIPABUTEIH KaKTO CIIEIBA!

Yupasurean
Heoxum Ilporext EOO/ ko MapuHoB
Heoxum Tapem OO/, rp. Onpun — Typrust Antan bopa

Kem 31 mapr 2025 rogmna obmusat Gpoit mepconan Ha I'pymara ¢ 705 (31.12.2024 r.: 679)
PaOOTHUIIM U CITYKUTEIIH.

2. CBIUECTBEHA HH®OPMALIUA 34 CdETOBOJAHATA IIOJINTHKA HA I'PYIIATA

2.1.  Baza 3a uzzcomesne Ha KOHCONUOUPAHUA YUHAHCOE OmUuem

Koncomumupanusr ¢wuHaHcoB otuer Ha ['pymata e cbcraBeH B cboTBercTBHE ¢ MCDO
CUETOBOJHHM CTaHIApTH, pazpaboreHH M myOnukyBaHu oT CbBeTa MO MEXIYHapOIHH CUYETOBOAHU
cragnaptu (CMCC) u npuetu ot EBpomneiickus cpio3 (MCPO cuetoBonHu ctanaapTtH, npuetu ot EC).
[To cmuchia Ha maparpad 1, Touka 8 ot JonmbJIHUTENHUTE pa3nopeadr Ha 3aKOHA 3a CUETOBOJCTBOTO,
MpwiokuM B bbirapus, Te BkmouBar MexayHapogaute cueroBogau crapmaptu (MCC), mpuetn B
cpotBercTBHE ¢ Pernmament (EO) 1606/2002 na EBponeiickus napiameHT u Ha ChbBera.

[IpennpusitueTo Malika M3rOTBS M CAMOCTOSTEICH (PMHAHCOB OTYET, B KOWTO MHBECTUIMHTE B
IBIIEPHA TPEINPUATHS C€ TPEJACTaBAT IO IIeHa Ha mpugoOuBaHe B chorBeTcTBUE ¢ MCC 27

"CamocrosaTensu GpuHaHcoBH OTYETH".

HoBu cTangapTu, 3MeHeHHs W Pa3siCHeHHs HA ChIIEeCTBYBAIIMTe BKJIIOYBAT:
I'pynara e npuena cienHuTe HOBH CTaHAApTH, U3MEHEHHS U passicHeHus kbpM MCDO, uznaneHu
oT CbBeTa o MEXIYHApOIHHU CYETOBOAHU CTaHAAPTH U ofo0pern ot EC, KouTo ca yMecTHH U B CHJIa 32
(¢mHaHCOBUTE OTYeTH Ha ['pymara 3a ToAWIIHUS TEpHoJ, 3amoyBaml Ha 1 sHyapu 2024 T., HO HAMAT
3HAYHUTEITHO BIHMSHUE BHPXY (MHAHCOBUTE PE3yJITaTH WK Mo3uluy Ha ['pymnara:
- W3wmenenus B MCC 1 Ilpencrassue Ha ¢punancoBu oruetn: Knacudukanus Ha macuBure Kato
TEKyIIW U HETEeKyIH, B cuia oT 1 ssuyapu 2024 r., npuetn ot EC;
- HM3menenus B MCC 1 IlpencraBsne Ha ¢unaHcoBu otyetn: Herexymm nacuBu, 0OBBp3aHU C
(hmHaHCOBHM TIOKa3aTeny, B cuia oT 1 stayapu 2024 ., nmpuetn ot EC
- HWzmenenuss 8 MCDO 16 JInzuar: 3agpinkeHne Mo JU3UHT Ipy IpoAakOa u oOpaTeH JHM3UHT B
cwiIa He no-paHo ot 1 suyapu 2024 r., npueru ot EC;
- Hamenenns B MCC 7 Otuer 3a mapuunute noroud ¥ MCOO 7 PuHaHCOBH MHCTPYMEHTH:
OmnogectsaBanus: CriopazymeHus 3a (UHaHCHpaHe Ha JOCTABYMIM, B cuia oT 1 siHyapu 2024 r.,
npuetu ot EC.



I'PYITA HEOXUM

NPUIOXKEHUA KbM KOHCOJIUIAUPAHUSA PUHAHCOB OTUYET KbM 31.03.2025 .

CrangapTu, U3MEeHEeHMs1 U Pa3siCHEeHHs1, KOMTO Bce Ollle He ca BJjle3/IM B CWJIa M He ce mpuiiarar
0T no-paHHa aara or I'pynara

KbM pmatata Ha M3roTBsHE HAa KOHCOJIMIUPAHUS (PMHAHCOB OTYET Ca W3IAJCHHU HSIKOUM HOBH
CTaHIAPTH, U3MEHEHUS U Pa3siICHEHNs Ha ChIIECTBYBAIINTE CTAHAAPTH, HO BCE OILE HE ca BJIE3IH B CHJIA
unu He ca npuetu oT EC, u He ca Ownu mpuiiokeHu mo-paHo ot I'pynara. He ce owyakBa Te na mmar
CBIIECTBEHO BIMSHHE BBPXY KOHCOJIHIUpaHUTE (UHAHCOBM OTYETH Ha [pymarta, ¢ H3KIIOYEHHE Ha
OTIOBECTSIBaHUATA BBHB BpB3ka ¢ MCDO 18. PrKOBOACTBOTO OYakBa BCHYKH CTaHAAPTH W M3MEHEHHUS Ja
ObIaT IpUeTH B CUETOBOJAHATA MOJMTHKA Ha ['pymaTa mpe3 mbpBUS NEPHOA, 3alOYBall CleA AaTaTa Ha
BIIM3aHETO UM B cuja. CIUCBHKBT € IPOMEHHUTE B CTAHJIAPTUTE, € KaKTO ClIe/ABa:

- M3menenms B MCC 21 Edektn or mnpomeHute B OOMEHHUTE KypcoBe: Jlumca Ha

KOHBEPTHPYeMOCT, B cuia oT 1 ssayapu 2025 r., Bce omie He ca mpuetu ot EC;

- I'opgumram momobpenus, B cua ot 1 stayapu 2026 r., Bee ome HenpueTn oT EC;
- V3menenus Ha knacuduKanusTa W OIEHKAaTa Ha (UHAHCOBUTE WHCTPYMEHTH (M3MECHEHHs Ha

MC®O 9 u MCDO 7), B cuna ot 1 ssuyapu 2026 r., Bce otie Henpuetu ot EC;

- MC®O 18 IlpeacraBsHe u onoBecTsIBaHe BbB ((MHAHCOBUTE OTYETH, B cuiia ot 1 stayapu 2027 1.,

Bce omie HenpueT ot EC;

- MC®O 19 [pmepuu npennpustus 0e3 myOsuvHa oTdeTHOCT: ONOBECTSIBaHMS, B cuia OT 1
siHyapu 2027 1., Bce ome HenpueT oT EC.

I'pynara Boiu cBOUTE CHETOBOIHU perucTpu B Obarapcku jieB (BGN), koiiTo mprema kato HeliHa
OTYETHA BallyTa 3a mpeicraBsiHe. [laHHUTE B KOHCOMMMUAPAHUS (PUHAHCOB OTYET M NPUIOKEHHUITA KbM
HEro ca IPeICTaBeHU B XWIAAM JIEBA, OCBEH aKO HEIO APYro M3pUYHO HE € yka3aHo. OTueTrsT Ha
IbLIEpHOTO ApyskecTBo Heoxum Tapbm ce nmpens3uucisBa OT MECTHA BadyTa B OBJIrapCKu JI€B 3a LEIUTE
Ha BCEKH KOHCOJHMIUpaH (MHAHCOB OTYET CHIVIACHO MojuTHKaTa Ha ['pynara. OT4eThT Ha JBLUICPHOTO
npyxectBo Heoxum Tapbm, unaTo QpyHKIMOHATHA BalyTa € BajJyTa Ha CBPbXUH(UIAIMOHHA MKOHOMUKA,
ce TPEer3unCIIsiBa ¢ MH(IAIMOHEH UHIIEKC, 3 1a ObJe U3pa3eH B MEpHU €IMHUIIN, BAUJIHN KbM Kpas Ha
OTYETHHSI MIEPUOJI, CJIel KOETO ca NMPEH3YHCICHW OT MECTHa BajlyTa B OBJIrapcKu JieBa 3a LIENWTE Ha

KoHcoJiianusTa Ha ['pynara.

CuemogoOHuU NPeONno10ICeHUs U NPUOTUZUMESTHU CHEmO0BO00HU OYEeHKU

[IpencraBsHeTo Ha KOHCONMUAMpaHWs (UHAHCOB OT4YeT, cbriacio MCDO cyeToBOAHU
CTaHJApTH, U3UCKBA PBHKOBOJCTBOTO Jia HANpaBH Hail-moOpW MPUONHM3WUTEIHM OLICHKH, HAYUCICHUS U
pa3yMHO OOOCHOBaHH MPEATIONI0KEHUS, KOUTO OKa3BaT e(peKT BbPXY OTYETEHUTE CTOMHOCTH Ha aKTUBUTE
Y TIACHUBUTE, MPUXOJAUTE U PA3XOJNUTE, U HA OTIOBECTSBAHETO HA YCIIOBHU B3EMaHUS U 3aIBIDKCHHS] KbM
JaTata Ha KOHCOJHMIWPaHWS (UHAHCOB OTYeT. Te3W NPUONM3HUTENHH OLEHKW, HAYUCIEHUS U
MPEIOJIOKEHUS Ca OCHOBAaHM Ha MH(GOpMAIUATA, KOATO € HAJIMYHA KbM JaraTa Ha (DMHAHCOBHS OTYET,
nmopajy Koeto ObaemuTe (hakTUYeCKH pe3yinTaTh Ouxa MOTIHU Ja ObJaT pasnudHu oT Tsax. OOekTuTe,
KOWTO TMpEAToiaraT IO-BHCOKA CTEMeH Ha CyOCKTHBHA TIPEIICHKAa WM CIOXKHOCT, WIH KBJIETO
MPEIOIOKEHUATA ¥ TPUOITUZUTEIIHATE CYETOBOIHHU OIEHKU Ca CHINECTBEHH 3a ()MHAHCOBUS OTYET, Ca

onosecteHu B [Ipunoxenne Ne 2.28.
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2.2. Hegpunuuuu

Jpyscecmeo-maiixa

ToBa e JIpyXecTBOTO, KOETO MPHUTEKaBA KOHTPOJ BbPXY IBUICPHHUTE JPYKECTBA, B KOUTO €
WHBECTHUPAJIO.
HpyxecrBoTto-maiika € Heoxum A/l, benrapus (Ilpumoxxenune Ne 1.1).

vwepnu opyscecmea

B crorBerctBHe ¢ wm3uckBaHusTa Ha MCO®O 10 KoHconmumupanu (UHAHCOBH OTYETH
HpyxecTBOTO-MaliKa pUTEXKaBa KOHTPOJ B APYTH MPEATPHUATHS, aKO H CaMO aKO MPHUTEXaBa BCUYKH OT
CJIEIHUTE CJIEMEHTH Ha KOHTPOJIA!

- TIPaBOMOIIUS B MPEATPUSTHETO, B KOETO € HHBECTUPAHO;
- W3JaraHe Ha WIH MpaBa BbPXY MPOMEHINBUTE MPUXOAM OT HETOBOTO YYacCTHE B MPENIPHUITHETO,

B KOETO € UHBECTUPAHO;

- BB3MOXKHOCT JIa U3IOJI3Ba CBOMTE MPAaBOMOIIHS B MPEIIPUATHETO, B KOETO € MHBECTHPAHO, 3a J1a

OKaXXe BB3JICHCTBHE BHPXY pa3Mepa Ha BB3BPHIIAEMOCTTa HA HHBECTUTOPA.

CnenBailku ropenoco4eHoro pyKecTBOTO-Maillka € MPELEHWIO, Y€ MPUTEKaBa KOHTPOJ BbHB
BCHUYKHU TPEANPHUATHS, KBAECTO MpUTEXaBa TUPEKTHO WIM MHAUPEKTHO moBeuye oT 50% oT kamuTana c
npaBo Ha rinac B OOImoTo chOpaHHe W/HMIM NPaBOTO Aa Ha3HayaBa YIPABUTEIH U MOXKE Ja PBKOBOAM
JEHHOCTUTE, KOUTO OKa3BaT CBHIIECTBEHO BB3JCHCTBUE BHPXY BB3PBIIAEMOCTTA HA IPEANPUATHETO, B
KOETO € MHBECTHpaHo. J[blllepHUTE Apy’KecTBa Ce KOHCOJIMIUpPAT OT JaraTra, Ha KOATO e()EeKTUBHHAT
KOHTPOJ € ImpuAoOuT oT I'pymara u cnupaT Aa ce KOHCOJIMAUPAT OT Jarara, Ha KOATO ce NMpHeMa, de
KOHTPOJIBT CC NPEXBHPJIA U3BBH prnaTa WK ApYyKECTBaTa CC€ JIMKBUAUPAT. 3a TaxHaTa KOHCOJINaanus
Ce M3II0JI13Ba METOIBT Ha IIbJIHATA KOHCOIUJALHS.

[buiepHute apyxectBa ca mocoueHu B [Ipunoxenue Ne 1.2.

2.3.  Ilpunyunu na Kouconuoayuama

KoHconmnmaupanusaT GUHAHCOB OTYET BKJIIOUBa (PUHAHCOBHTE OTYETH Ha J[pyKecTBOTO-Maiika U
IBIIEPHATE IPYKECTBA, U3roTBeHU KbM 31 mapt 2025 .

duHaHCOBUTE OTUYETH Ha JIBIICPHUTE APYKECTBA 32 IETUTE HA KOHCOJH/AIMATA Ca U3TOTBEHH 32
CBIIUS OTYETEH IMEePHOJ, KaKTO TO3M Ha J[pyKecTBOTO-Maiika M NMpH NpWiiaraHe Ha eJIMHHA CYETOBOJHA
MOJINTHKA.

B koHconmaupanus (UHAHCOB OTHYET, OTYETHTE Ha BKIIOYCHHTE JIBIICPHH JAPYXKECTBA ca
KOHCOJMIMPAaHU Ha 0a3a Ha MeToja “TIbJIHA KOHCONMAALMSA~, pel MO pea, Karo € IpuiiaraHa
yHH(DUIpaHa 32 ChIIECTBEHUTE 00CKTH CUETOBOIHA MoNuTHKa. HBecTuIMKTE Ha J[pyKecTBOTO-MaiKa
ca eIMMUHHUPAaHW Cpeuly Jiejia B COOCTBEHHsI KamuTal Ha ABIICPHUTE IpYXKecTBa KbM JlaTaTra Ha
npuo0MBaHe HAa KOHTPOJI. BhTpemHorpynoBuTe onepanuy U pa3deTH ca HAIbJIHO SITMMUHHPAHU, BKIL
HepeaJIu3upaHaTa BbTPEIIHOTPYNoBa mnedanba win 3ary6a. OTdereH € U e(exThT Ha OTCPOUYCHUTE
JaHBIY PU T€3U SIIMMUHUPALIA KOHCOIUAANOHHN 3aIIICBaHUSL.

JlsimoBeTe Ha ChAPYKHUIU-TPETH JIMIA, U3BBH TE€3H Ha aKIMOHepuTe Ha J[pykecTBOTO-Maiika, ca
MOCOYEHH CaMOCTOSITEIHO B KOHCOJMIUPAHUS OTUYET 32 (PMHAHCOBO CHCTOSIHUE, KOHCOMUIUPAHUS OTUET
3a mevanbarta win 3arybara W Opyrusi BCeoOXBaTeH I0XOJ U KOHCOJIMIUPAHHS OTYET 3a MPOMEHHUTE B
COOCTBEHHSI KamuTaj Karo ‘‘HEKOHTpoJMpamo ydacThe”. HeKOHTpomMpamoTo ydacThe ce OleHsBa 10
MPONOPLMOHAIHUS [T HA HEKOHTPOJIMPALIOTO YYaCTHE B pa3rpaHUYMMHUTE HETHH aKTHBH Ha IBIIEPHOTO
JPY>KECTBO U ChABpPKA CyMaTa Ha JieJla Ha ChAPYKHULUTE-TPETH JIMIa KbM JataTa Ha KOHCOIUAALUITA
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3a ITBPBU ITBT B CIpaBeJIMBaTa/HaMepeHaTa CTOMHOCT Ha BCHUYKHU Pa3sTPaHUYMMHU NMPUAOOUTH aKTHBU H
MOETH MACUBU Ha CHOTBETHUTE ABIICPHU APYKECTBA U CyMaTa HAa U3MEHEHUETO Ha JieNia Ha Te3U JIMLA B
COOCTBEHUSI KalMTaJl OT ITbpBaTa KOHCOJMHMIANMS [0 JaTaTa Ha KOHCOJIHIMPAHUS OTYET 32 (PUHAHCOBOTO
CBCTOSIHUE.

[Ipu npunoOuBaHe Ha OBLIEPHO IpYKeCTBO OT ['pymaTa ce M3MoNI3Ba METOABT Ha MpUAOOUBaHE
(moxynko-miponax6a). [IpexBbpIIeHOTO Bh3HArPaKACHHE BKIIOYBA CIIPAaBEUINBATA CTOWHOCT KbM JaTara
Ha NpuAOOHMBaHe, HAa MPEIOCTABCHUTE aKTHBH, Bb3HUKHAIUTE MM MOCTH 3aIbJDKEHUS] 1 MHCTPYMEHTHTE
Ha COOCTBEH KaluTal, €MUTHPAHH OT MpPUAOOMBAIIOTO IPYXKECTBO, B 3aMsiHA Ha IOJNy4aBaHE Ha
KOHTpOJIa HAJX NPHUIOOMBAHOTO JpYyKecTBO. I[IpeXBBPIEHOTO BB3HATPAKICHHWE BKIIIOYBA "
CrpaBeIInBaTa CTOMHOCT HA BCHUYKU aKTHUBH WJIHM MACHUBH B PE3yATaT OT JIOTOBOPEHH Bb3HATPaKIACHUS
nop yciosue. Pasxonure, cBbp3aH C NPUIO0OMBAHETO CE MPH3HABAT KaTO TEKYIIH 3a MEPHO/a, B KOMTO
T€ ca U3BBPILICHH, C U3KIIOYEHUE Ha PA3XOJUTE 32 €eMUCHS Ha IBJITOBU WM UHCTPYMEHTH Ha COOCTBEHHS
KaIuTajl, KOUTO ce MPU3HAaBaT KaTO KOMIIOHEHT Ha COOCTBEHUsI KarnTall.

Bewuky pasrpannduMu mpuaoOUTH aKTHBH U TIOSTH MTACHBU U YCIIOBHUTE 33bJDKCHUS B OM3HEC
KOM6I/IH3HI/I$1T3, CC ONLCHABAT NIbpPBOHAYAJIHO II0O TAXHATA CIIpaBCIJIMBa CTOMHOCT KBbM JaraTra Ha
npunoOvBaHe. Bcsko mpeBumieHne Ha cOopa OT TPEXBBPICHOTO BB3HArpa)kAeHHE (OIEHEHO II0
CrpaBeIjInBa CTOHHOCT), CyMaTa Ha HEKOHTPOJIHUPAIIOTO Y4acTHE B IPUAOOUBAHOTO MPEANPUSITHE U, TIPU
npuaoOWBaHe Ha eTamW, CHOpaBeAiMBaTa CTOWHOCT Ha JaraTa Ha 0OpuaoOMBaHEe HAa TMO-PaHO
MPUTEKABAHOTO KAIMUTAIOBO YYaCTHE B IIPHIO0OUBAHOTO MPENPHATHE, HAJ MPUAOOUTUTE Pa3TpaHUINMH
AKTHUBHU W MOETH MMAaCUBU Ha MPUJI0O0MBAHOTO JPYKECTBO, C€ TPETUPA U MPU3HABA KATO pemyTanus. AKO
IpU ITbpPBOHAYANIHATA OIEHKA CIIPaBeUIMBaTa CTOWHOCT Ha HETHHUTE pa3sTpaHUYMMHU aKTHUBH HaJ/IBUIIABa
MPEXBBPICHOTO BB3HArpaXAcHWE (IleHaTa Ha MpuAoOWBaHe) Ha OW3HEC KOMOWHAIWATA, TOBa
MPEeBUIICHUE Ce MPH3HAaBa He3a0aBHO B KOHCOJIMAMPAHUS OTYET 3a medanbara WM 3arydata U ApYTrHs
BceoOXBaTeH JOXO/I (B Ieyandara Win 3aryoara 3a roguHara) Ha ['pymara.

[pu nponax6a unu apyra Gpopma Ha 3aryda (Tpancdep) Ha KOHTPOJI BbPXY IBIIEPHO APYKECTBO
WY JTMKBHIALIAS:

o OrtmucBar ce aKTUBUTE M NAacHUBHTE (BKJI. aKO HMMa IPHHAUIeKAINA peryTanus) Ha

JBIIEPHOTO JIPYKECTBO MO OaaHCOBa CTOMHOCT KbM JlaTaTa Ha 3ary0ara Ha KOHTPOJT;

o OtmucBa ce HEKOHTPOJMPAIIOTO YYacTHe B TOBa JBLIEPHO APYKECTBO IO OanaHCOBa
CTOMHOCT KbM JlaTaTa Ha 3arybara Ha KOHTPOJI4, BKJI. BCHYKM KOMIIOHEHTH Ha JpyT
BCEOOXBATEH JOXOJ CBBP3aHH C THX;

o [Ilpu3HaBa ce mMOMYYEHOTO BB3HATPAXKICHUE IO CIpaBEUIMBA CTOMHOCT OT CJeJKara,
CHOMTHETO WU OTIepanusiTa, JoBela JI0 3arydoara Ha KOHTPOJT;

o Ilpu3HaBa ce ocTaTh4YHUS AT B IBLUIEPHOTO JPYKECTBO IO CHpPABEUIMBA CTOWHOCT KBM
Jarata Ha 3ary0a Ha KOHTPOJT;

o Pexnacudumupar ce kpM mnedanOu wid 3aryOu, WiM ce TpaHcdepupar JUPEKTHO KbM
HATpyNaHH TeyaqOu BCHYKM KOMIIOHEHTH Ha COOCTBEHHWS KaIlUTal, IpeCTaBIIsBALIH
HEpEATU3UPaAHU JOXO/IU WK 3aryOu - ChIJIACHO M3MCKBaHMATA HAa ¢hoTBeTHUTE MCDO, nox
YHUUTO MPaBUJIA MOTIA/IAT Te3U KOMITOHEHTH.

o IlpusHaBa ce Bcsika pe3yiTaTHa pa3iiika KaTo medanba win 3aryba OT OCBOOOXIaBaHE
(mpomax6a) Ha IBIIEPHO APYKECTBO B KOHCOMUANPAHHS OTUET 3a Medanbdara wiv 3aryoara u
Ipyrusi BceoOXBaTeH n0xoJ (B mevasnbaTa wid 3arybarta 3a ToauHAaTa), IpUHAIeKaIla Ha
HdpyxecTBoTO-MaMKA.

Coenku c HeKORmMpoOAUPaAUOMo yuacmue
I'pymara mpuiara moJIMTHKA Ha TPETUpPaHE OIEpalyuTe ¢ HEKOHTPOIUPAIIOTO ydacTue (0e3
3ary0a Ha KOHTpOJ) KaTo caenku B ['pymarta. Caenku ot ctpaHa Ha JpykecTBoTo-Maiika (0e3 3aryda Ha
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KOHTPOJI) C TPUTEXATeNH Ha HEKOHTPOJHUPAIIM YJacTHUS C€ OTYATAT KAaTO KANHWTAIOBH TPaH3aKIIMU
JUPEKTHO B KOMIIOHCHTUTEC Ha COOCTBEHHUs KamuTan (OOMKHOBEHO KbM KOMIIOHEHTA «HATPYIIaHU
nevyanom»). bamancoBara cTOMHOCT Ha KOHTPOJIHMPAIIOTO ¥ HEKOHTPOIHPAIIOTO YYACTHE C€ KOPUTHUPAT C
MpoMsSHATAa Ha CBOTBETHHUS [ B MJBIIEPHOTO JPYXKECTBO. Paznmkara Mexay CTOHHOCTTa Ha
KOPHUTHUPAHUS i1 B HEKOHTPOJIMPAIOTO yYacTHE ¥ CIIpaBEJIMBaTa CTOWHOCT (TUIaTeHA WM TOJTy4YeHa
1IeHa) ce TIPHU3HaBa JUPEKTHO B COOCTBEHMS KAaIUTaJl OTHACHII ce 0 coOcTBeHHuuTe Ha JlpykecTBOTO-
Makka.

2.4. Cpasnumennu OaHHU

I'pymara npencTaBs cpaBHUTEIHA HH(GOPMAIUS B TO3H KOHCONMUANPAH (UHAHCOB OTYET 3a €HA
npenxonHa romuHa. Korato e HeoOXOAMMO, CpaBHUTETHHTE MJaHHU ce€ peknacupuuupar (u
MPEen34YHCIsIBaT), 38 Ja c€ MOCTHTHE CHIIOCTABUMOCT CIPSIMO NMPOMEHH B IMPEACTABSHETO B TEKyIIaTa
rO/INHA.

2.5.  @yuxkuyuonanua eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

dyHKIMOHATHATA W OTYETHA BayTa Ha ['pymara e Obarapckusr jeB. DyHKIMOHAIHA BalyTa €
BaJyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSATO €QHO Mpeanpusitue (yHKIHOHHpPA U B KOSTO
IJIABHO C€ TCHEepHUpaT M M3pa3xojBaT MapUUHUTE CPEICTBA. s OTpa3siBa OCHOBHUTE CICIKH, CHOUTHS U
yCJIOBUS, 3HAUMMHU 3a Tnpeanpusatuero. JleBbr e ¢ukcupan no 3axkona 3a BHB xbM eBporo B
crotHOmenrne BGN 1.95583:EUR 1.

[Ipn mBppBOHAYANHO TpHW3HABAaHE, CHENKa B UYyXKJECTpaHHA BalyTa Ce 3allicBa IJUPEKTHO B
OTYETHATa BajlyTa, KaTO KbM CyMaTa B Uy)KJIECTpaHHA BayTa c€ IMpujiara OOMEHHUAT Kypc KbM MOMEHTa
Ha cAenkaTa wid omnepauusara. [lapudanure cpeacTBa, B3eMaHUATA W 33IBJDKCHUATA, JCHOMHHHUPAHU B
qyX/IeCTpaHHa BajdyTa (MOHETapHU OTYETHH OOEKTH), C€ OIEeHsIBAT KbM 31 IEeKeMBpH KaTo ce Ipuiara
3aKIOUnTeNleH oOMeHeH kypce Ha bHB.

HetHure pa3nuku oT IpoMsHA Ha BATYTHH KypCOBE, CBBP3aHU C MAPUYHU CPEICTBA, THPTOBCKU
B3EMaHUS U 3aBJDKEHUS, JCHOMUHUPAHU B Uy)XJECTpaHHA BaIyTa, C€ BKIIOYBAT B KOHCOJHIAMpPAHATA
nevanba wim 3aryda W Ipyrusi BceoOxBaTeH J0x0J (B medanbarta wim 3ary0aTa 3a TOAHMHATA), KOTaTo
BB3HHUKHAT, KaTO CE MPEJICTaBAT HETHO KbM “IPyTH JOXOAW/(Pa3xoan) OT AeHHOCTTa”.

HemonerapHuTe OTYETHM OOCKTHM B KOHCOJIMIUPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHE
II'bPBOHAYAIHO JICHOMUHHUPAHH B YY)KJIECTPAaHHA BaJlyTa, CE€ OTYUTAT BbB (DYyHKIIMOHAJIHATA BaJIyTa KaTo
Ce TpuiIara HCTOPUIECKUAT OOMEHEH Kypc KbM JlaTaTa Ha OTepalisaTa U MOCIeIBaIo He Ce MPEOEHIBAT
IO 3aKJTFOUUTENCH KypC.

@yHKIMOHAJIHATA BaJlyTa HA APY>KECTBOTO B Typuus € Typckara Jmpa.
3a nenuTe Ha BCEKH KOHCOMUAUPAH (MHAHCOB OTYET CE U3BBPIIBA NPEH3UNCIICHHE Ha BalyTaTa
Ha ¢unHaHcoBuTe otyeTu Ha Heoxum Tapsem OO/, Typuus CbOTBETHO OT TYPCKH JIMPH B OBITrapcKH JeBa
Karo:
a) BCMYKM aKTHMBU M MACHBH C€ MPEU3YHMCIIABAT B TPYNOBaTa BayTa MO 3aKIIOYMTENEH Kypc Ha
MECTHAaTa BalyTa CIIpsIMO Hesl KbM 31 JeKeMBpH;
0) BCHUYKM NPUXOIHHU M PA3XOIHHU IMO3UIMH Ce MPEU3UMCIIABAT B TPYyMOBaTa BajlyTa IO CpelaeH
Kypc Ha MECTHaTa BallyTa CIPSAMO Hes 3a eproia Ha KOHCOMUANPaHUS (PUHAHCOB OTUET;
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B) BCHYKH IIOJIyYCHH KYpPCOBU DPAa3lIMKH B pE3ylTaT Ha MPEU3UYHCICHUATA CE TPU3HABAT H
MPEJICTABAT KAaTO OTMEICH KOMIIOHCHT Ha COOCTBCHHMS KallMTal B KOHCOJUIUPAHUS OTYET 3a
(bMHAHCOBOTO CHCTOSIHHE (,,p€3€PB OT MPEU3UNCICHIE Ha IyKIECTPAHHHU JeHHOCTH ).

[Ipu ocBoboxaBane (mpomaxoda) OT JyKAeCTpaHHa AEWHOCT (IPY’KEeCTBO) KyMyJlaTUBHATa CyMa

Ha KypCOBHUTE Pa3JIUKH, KOUTO Ca OWJIM OTYCTCHU AMPEKTHO KAaTO OTJCICH KOMIIOHCHT B COOCTBEHUS
KaIuTal, ce TPU3HABAT KATO YacT OT mevandaTa WiH 3ary0ara B KOHCOJNHIUpPAHHS OTYET 3a Iedanbara
win 3arybara W JApyrus BCeOOXBaTeH JIOXOJI Ha pen “‘mevanow/(3ary0u) OT NpUAOOUBAHE H
0CBOOOX/TaBaHE Ha IBIIEPHU APY’KECTBA, HETHO .

2.6.  Ilpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

O6uuaiinnte npuxoau Ha ['pymara ca oT npojakda Ha IPOLYKIHs COOCTBEHO MPOU3BO/ICTBO.

[Ipuxonute B I'pymara ce mpu3HaBaT, KOraTo KOHTPOI'BT BBPXY OOCMAHUTE B 002080pd C
Kauenma TPOIYKIHUS, CTOKH W/WIHM yCIAYTH C€ MPEXBBPIH Ha KiueHTa. KOHTpONbT ce MpexBBpisl Ha
KIIMEHTa TIPH YJOBIETBOPSBAaHE Ha 3aJbJDKCHHUATA 334 M3IIBIIHEHUE IO JOTOBOpPA Ype3 MPEXBHPIIIHE Ha
oOeIIaHUTE MPOTYKIUS, CTOKH H/WJIU MPEIOCTABSIHE HA O0CIIAHUTE YCIYTH.

Oyenka Ha 002080p € KiueHm
Jlo2060p ¢ Kauenm € HAIHLE CaMO KOTaTo MPH BIM3aHETO My B CHJIa TOH:

a) IMa THPTOBCKa CHITHOCT ¥ MOTHB,

0) crpanute ca ro of0OpwiIM (YCTHO, MACMEHO WM Ha 0a3za ,yCTaHOBEHa M OOIIONpPH3HATA
CTOTIAHCKA MPaKTHUKA™) ¥ ca Ce aHTAKUPAIH JIa TO H3ITBJIHST,

B) MpaBara Ha BCSIKa CTpaHa MoraT Jia ObJaT uaeHTU(UIMPaHY,

T') YCIIOBUATA 32 TUIAN[aHe MOTaT 1a ObJaT WACHTU(DUITUPAHH, ’

1) CBILIECTBYBA BEPOSATHOCT Bb3HArpaKJeHHETO, Ha KoeTo I'pymnara uMa mpaBo NMpHu U3MbIHEHHE
3aIbJDKEHUSATA CH 3a W3IbIIHEHHe, Ja Obae momydeHo. [Ipu omeHka Ha chOMpaeMoOCTTa ce B3emar
MPEJIBU]] BCHUYKU PEJICBAHTHU (haKTH M OOCTOSATEICTBA MO CACJKATa, BKJI. MHHAJ OIUT, OOMYaiiHU
OM3HEC MPAKTUKH, ITyOJUKYBaHH ITPABHUIIA M HAITPABEHH M3ABIIEHUS OT cTpaHa Ha [ 'pymnara, obe3meueHus
Y Bb3MOXKHOCTH 3a yJIOBJIETBOpPSIBAHE.

JloroBop, 3a KOHTO HSAKOH OT rOpErnoOCOYCHUTE KPUTEPHUN BCE Ole HE € M3IBIIHEH, MMOIJIeKN Ha

HOBa OLICHKAa BCCKH OTYCTCH IICPHUOI. HOJ’Iy‘IeHI/ITe BB3HAIPpaXJACHUA 110 TaKbB AJOTOBOP CC€ IIpU3HaBaT
KaTo 3abIDKeHHE (nacue no 002060p) B KOHCONMIUPAHUS OTUYET 32 (PMHAHCOBOTO CHCTOSIHUE, JOKATO: a)
BCHUYKH KPUTEPHH 3a NPH3HABAaHE Ha JOTOBOP C KIMEHT He OBbJaT M3MbiIHEeHHW; 0) ['pynara u3mbiHH
3aJIBIDKEHUSITA CH 32 M3ITBIHEHUE W € MOJydria [SUI0TO WIM MOYTH ISUIOTO Bh3HArpaxkaeHue (KOeTo He
MOJIJISKY HA Bb3CTAHOBSIBAHE); U/MJIM B) KOTATO JOTOBOPHT € MPEKPATEH U MOJYYCHOTO Bb3HATPAKICHUE
HE TIOJUIeH Ha Bh3CTaHOBSBAHE.

HpI/I IIbpBOHAYAJIHATa OLICHKA Ha JOTrOBOPUTE CHU C KIIMCHTHU prHaTa npaByu JONBJIIHUTECIICH
aHamM3 M TpeleHKa Jajid JBa WIM IIOBEYe JOTrOoBOpa TpsAOBa Aa ObJaT pasriiekJaHH B TIXHATa
KOMOWHaNus 1 Ja ObJIaT OTYETEHH KaTo €1H, U PECI. Jalli 00CLIaHNTe MPOAYKIHS, CTOKH H/WIH yCIyTH
BbB BCEKH OTJIEJICH W/MJIM KOMOMHHpPaH JOroBOp TPsOBa ja ObJAaT OTYETECHH KATO €IHO W/WIIM MOBEYE
3abJDKEHUS 32 U3ITBIIHEHUE.

Bcesiko oOeranue 3a MpexBbPIIsIHE HA CTOKHM W/WJIM YCIYTH, KOUTO Ca pasrpaHH4YrMHU (CaMu 1o

cebe cH U B KOHTEKCTA Ha ):[OFOBOpa) C€ OTUMTA KAaTO €JHO 3aAbJDKCHHC 3a U3ITBJIHCHUC.
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I'pymara mpusHaBa NpUXOA 3a BCAKO OMOEIHO 3A0BIdCEHUe 3d U3NBAHeHUue Ha HHUBO
UHOUBUOYANeH 002060p C KIUEHM KaTo ce aHATU3UpaT BUAA, CPOKA U YCIIOBHATA 32 BCEKH KOHKPETEH

JIOTOBOP.

2.6.2. H3mepeane na npuxooume no 002060pu ¢ KiUeHMU

Ilpuxooume ce usmepeéam Bb3 OCHOBA Ha OIPE/IEIICHATa 32 BCEKH OTOBOP YeHA HA COeNKamd.

Llenama na coenxama e pa3MepbT Ha Bb3HArpaXIeHHETO, Ha koero ['pymaTta ouakBa JIa mMa
MpaBo, C U3KIIOYCHHNE Ha CYyMUTE, CbOpPaHN OT IMETO Ha TpeTH cTpaHu. llpu ompenensHeTo Ha 1ieHaTa Ha
caenkara, [ 'pymara B3eMa mpeIBu YCIOBUATA HA JJOTOBOPA M OOWYalHUTE CH ThPTOBCKH MPAKTHKH, BKII.
BIUSHUETO Ha TPOMEHJIMBH BB3HATPAKICHUS, HAJMYMETO HA ChHINECTBEH (UHAHCOB KOMIIOHEHT,
HETMIapUYHN BB3HATPAKACHUS M BB3HATPAKICHUS, NBIDKMMU Ha KiIWeHTa (ako uMma TakuBa). [lpu
JIOTOBOPH C MTOBEYE OT €AHO 3aIBIDKEHIS 32 M3ITBbIIHEHNE IIeHATa Ha CJeNIKaTa ce pasIpeneis KbM BCSIKO
3aJbJDKEHHE 32 M3ITBIHCHUE Ha 0a3a MHANBUAYAHUTE POJAKHU LIEHH Ha BCAKA CTOKA W/WIJIH YCIIyTa.

Axo uma npomsana ¢ obxeama unu yenama (WM ¥ B IBETE) Ha JOTOBOpa TSI CE OTYMUTA KaTo
OTJEJICH JOrOBOP W/WJIM KaTo YacT OT ChUIECTBYBAIIHS JJOTOBOP B 3aBUCHMOCT OT TOBA JJaJIM MPOMSTHATA €
CBBp3aHa ¢ 100aBsHE HA CTOKH W/WIIN YCIYT'H, KOUTO Ca pa3TpaHUYMMH, U OT OIpe/esieHaTa 3a TAX IIeHa.
B 3aBucuMocT ot TOBa:!

a) Momu(UKaIKATa C€ OTIYNUTA KaTO OTJENICH IOTOBOP, aKO 00XBATHT Ha JIOTOBOpA CE€ Pa3IIMPsBa

nopanyd J00aBSHETO HA CTOKM W/WIHM YCIYTH, KOWUTO Ca pa3TpaHW4YMMH, M TPOMSHATa B

JOTOBOPHATA IIE€HA OTpa3siBa WHAMBHUIYATHUTE MPOJAXHU [EHH Ha T0OABEHUTE CTOKH W/WIIN

YCIYTH;

0) MomuduKaMITa Ce OTYNTA KaTO MPEKpaTABaHE Ha CHIIECTBYBAIINS JOTOBOP U CKIFOUYBAaHE Ha

HOB J0TOBOp (Tpuiiarane B ObJCIIETO), AKO OCTABAIUTE CTOKH W/WIIM YCIYTH ca Pa3rpaHUuInMH

OT TIPEXBBHPIICHUTE TpeAr MOAMQUKAIWITAa, HO MPOMSHATA B IOTOBOpPHATa II€HA HE OTpa3siBa

WH/IMBUIYaTHUTE TIPOJKHH [IEHH Ha JOOABEHUTE CTOKU W/HUJIH YCIYTH;

B) Momu(puKanmuATra Cce OTYATAa KAaTO YacT OT ChIIECTBYBAIIUS OOTOBOp (KyMYJIaTHBHO

KOpUTHpaHe), ak0 OCTABAIllUTE CTOKU W/MJIM YCIYT'H HE Ca pasrpaHUYMMH OT HPEXBBHPICHUTE

npeny MoauUKanusaTa  CIeI0BaTeTHO Ca YacT OT €IHO 3aJb/DKEHUE 32 M3IBIHEHHE, KOETO ©

YPEICHO YaCTUYHO.

2.6.3. OcHosHu 6udo6e npuxoou u OMUUMAHENMO UM

[Ipuxoaure, renepupanu B I'pymata, ca OCHOBHO OT mpojax0a Ha NPOAYKLUUS COOCTBEHO
MPOM3BOJCTBO. HechlllecTBEH AsT MMAT MPUXOAMUTE OT MPOAaKON Ha CTOKHU U YCITyTH.

Karo mamo I'pynmata e pocTurHana [0 3akilO4YeHHE, 4Ye JeicTBa KaTo MNPUHIMNAN TpU
JIOTOBOPEHOCTUTE CH C KJIMEHTHTE, Thil KaTo oOn4aiHO ['pymara KOHTpoiMpa MpOAYKIHSTA, CTOKHUTE

W/ UIIH YCIyruTe npeau a ru npexBbpJid KbM KIIMCHTA.

Ilpuxoou om npooasicou Ha nPoOyKyus

I'pymara mnpomsBexxga W MmpojaBa OCHOBHO aMOHHMEB HUTpPAT, aMOHSAK, aMOHHUEB
xuJiporeHkapooHar u jap. [Ipu mpomax06a KOHTPOIBT BHPXY MPOJAYKIUATA CE TPEXBBHPIS KbM KIHCHTA B

TOYHO OIPEACIICH 6pemesit MOMEHM.
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[pu npooasxcéu — nayuonanen nazap ToBa OOMYAWHO CTaBa C MPEAABAHETO HA MPOIYKIHATA U
(pM3UYECKOTO BIIAJICCHE BBHPXY HEs Ha KIMEHTA, KOraTo KJIMCHTBT MOXE Ja C€ pas3lopexaa C
MpojiazieHaTa MPOAYKIHMS KaTo YIpaBisfiBa yrmoTpedara M ¥ IOJydaBa MO CHINECTBO BCHYKH OCTaHAIN
TIOJI3H.

[pu npodasxcbu uzevn cmpawmama TpeneHKaTa 3a MOMEHTa, B KOWTO KIHMEHTHT IIOJTyYaBa
KOHTPOJI BPXY MpOJiajicHaTa MPOYKIIMS Ce TpaBy Ha 0a3ara Ha JTOTOBOPSHUTE YCIOBHS Ha MPOaax0a mo
HMHKOTEPMC.

[Ipu nponmaxxba Ha NPOAYKUMsS OT IBUIEPHOTO JAPYKECTBO B TypHusi KOHTPOIBT BBPXY
MPOAYKLMATA CE€ MPEXBBPIS KbM KIMEHTa B TOUHO OINPENENICH 8peMesu MOMeHm, KaTo ToBa OOMYaiHO

CTaBa C IIPEAaBaHCTO HA MMPOAYKIUATA U (1)I/I3I/I‘ICCKOTO BJIAACCHC BBPXY HCA HA KIIMCHTA.

Ilpuxoou om npoodasxcou na cmoxu

I'pymara mpoaaBa CTOKHM: 3aKyIEHH CMECEHHM TOpOBe, aMOHSK U 1p. Ilpm mpomaxba Ha cTOKH,
KOHTPOJBT BBPXY CTOKHUTE C€ MPEXBBbPJIS KbM KIHEHTa B TOYHO OIPEAENIEH 6pemesu MOMeHM, KOETO
00MYalfHO € MpH MpEeAaBaHeTO Ha CTOKUTE Ha KIMEHTa Ha MSACTO M KIMEHTHT MOXKE Jla Ce paslopekaa ¢
MPOAaZCHUTE CTOKU KaTo YIpaBIsiBa yrorpedara U Mmoilyvyapa Mo ChIIECTBO BCHUKH OCTaHAIH MOI3H.

HpyxecTBOTO-Malika MMa IMIEH3 3a THPrOBUS C TPHUPOJAEH Ta3 (MOKYNKH W TPOHAKOMN).
[Ipuxomute OT mnpomakOM HAa TNPUPOACH Ta3 Ce€ NPEACTaBAT KaTo JAPYrd JOXOJIU, HETHO B
KOHCOJMIMPAHUS OTYET 3a redandara Wwin 3arydaTta u APyTrusi BCXOOXBATEH JO0XOJ, JTOKOJKOTO T€ UMaT
CBIIBTCTBAILl XapaKTep M HE Ce TPeTHUpaT KaTo OCHOBHA U KJIIOUOBO Ompejelnsia 3a Ou3Heca Ha

HdpyxecTBOTO-MalKa JEHHOCT.

Ilpuxoou om npooasxcou na ycayzu

IIpenocrasssaute ot I'pynara yciyru BKIIrOUBaT npepocraBsiHe Ha UT yciyru u B HAKOHU cilydau
— TPAHCIOPT KaTO ChIIBTCTBALA YCIyra KbM NPpoJak0aTa Ha MPOIYKLHSL.

Tpancnopm na npo@adez—tama I’ZDOOVKI/IZ/I}Z

B Hsikoii ciydaun npu npoaax0a B uyxOuHa ['pynata nMa aHraKMMEHT J1a TPaHCIIOPTHpa CTOKATa
70 YyTOBOPEHO MECTOHa3HadeHHe, KaTo TPAHCIOPTHT ce opraHusupa oT ['pymara, a cToiHOCTTa Ha
TpaHCHOpPTa Ce BKIIOYBA (KAJNKylHMpa) B MpoJakHATa IeHa. B 3aBHCHMOCT OT JOTOBOPEHHUTE C KIHEHTa
YCIIOBHUS yciyraTa 1o TPaHCIOPT, MOXKE J1a C€ M3BBPIIBA U ClIEJ]] KaTO KOHTPOJIBT BBPXY MpoOJIaJieHara
NPOAYKIHS € IPEXBBPIICH Ha KIHeHTa. JJo MOMEHTa Ha NPeXBBPISIHE HA KOHTPOJIA BbPXY NPOLYKLUSATA,
npojaxk0aTa Ha MPOIYKIMS U yCIIyraTa 1o TPaHCIIOPT C€ OTUYUTAT KaTO e0HO 3a0bdCe e 3a USNbIHEHUe,
THH KaTo ca yacT OT eJHa HHTEIPUpaHa CTOKA U/UIIH yCIIyra.

VYcnyrara mo TpaHCHOPT Clie]] MPEXBBPISHE Ha KOHTPOJA BHPXY MPOAYKIUATA CE OTYUTA KaTo
omoenHo 3a0vadiceHue 3a U3NvIHeHue, Thii KaTo TPaHCIIOPTHT MOXKE J1a C€ U3BBPLIM OT APYT JTOCTaBUUK
(T.e. KJIMEHTHT MOXeE Ja Ce€ BB3MOJI3BA OT CTOKATa C JAPYTH JECHO JOCTBIIHU PECYPCH) M YyCIyrara Iio
TpPaHCHOPT HE MOAM(UIMPA W HE BUAOM3MEHS IO HUKAKbB HAYMH NpOJAaZeHaTa MpoayKuus. B Tos3u
ciiydaid, Bb3HArpakIeHHETOo, Ha KoeTo ['pymara ovakBa Ja wMa mIpaBo (LleHaTa Ha CAENKara), ce
pasnpezaenst MEeXIy OTIACIHHUTE 3aQb/DKCHHS 332 M3MBbIHEHHE Ha 0a3a MHAMBHUAYATHUTE UM MPOIAKHH

neHd. MuanuBuayanmHata TpoJakHA II€HA Ha TMPOJAaJNeHATa MPOAYKIHS CE€ OIpEeneis CBhIVIACHO
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JelicTBallaTa KbM JaTaTa Ha celikaTa LIEHOBa JIMCTa, a 3a yclyrara IO TpaHCIOPT MHAMBUIyallHaTa
MpojAakHa IIeHa ce orpe/ens Ha 0a3a HalpaBeHUTE TPAHCIIOPTHH Pa3XOIH.

3a W3BBpIIBAHE Ha YyciIyrara IO TPAHCIOPT C€ M3MOJI3BAT TPAHCHOPTHH GHUPMH -
NOIU3NBIHUTENU. [pynata e ompenennna, 4e KOHTPOJIMPAa KOHKPETHHTE YCIYTH, NMpead Te Aa Obaar
IIPEJOCTABEHU Ha KJIMEHTA M CJIEA0BATEIHO ACHCTBA B KAYECTBOTO CH HA MPHHLMIAI, ThI KaTo: a) HOCH
OCHOBHaTa OTIOBOPHOCT, Y€ YCIYTUTE ca M3BBPLIEHU M ca MPUEMIIMBH 3a KiMeHTa (T.e. I'pymarta Hocu
OTIOBOPHOCT 32 M3IIBJIHEHWETO Ha 00CIIaHHETO B AOrOBOPA, HE3aBUCHMO Aaiy camara ['pyna u3BbpIiBa
YCIIyTUTE WM aHTaXUpa JIOCTABYMK HAa YCIYTW - TPeTa CTpaHa, KOSATO Ja M W3BBPIIH); U 0) JoroBaps
LIEHAaTa Ha YCIIyTUTE CaMOCTOSTEIHO U Oe3 Hameca OT CTpaHa Ha KJIMEHTA.

[Tpuxoaure oT mpojaxkOa Ha TPAHCIIOPTHA yCiIyra ce NPU3HABAT 6 meueHue Ha epememo, Thil
KaTo He € He00XO0ANMO U3BBbpILIEHATa IO MOMEHTa paboTa J1a ce IPENOBTOPH, aKo Apyra CTpaHa TpsOBa
Jla M3BBPIIU OCTaBallaTa 4acT OT paboTara M CJeI0BATEIHO KIMEHTA MOIyd4aBa ¥ KOHCYMHUpa MOJI3UTE
€IHOBPEMEHHO C H3M'BJIHEHHME Ha yCiIyrata. 3a M3MEpBaHEe Ha Hampexbka IO JOroBopa (erama Ha
3aBBPILEHOCT) C€ U3I0JI3Ba Memoo, C8bp3an ¢ enodcenume pecypcu. To3u METoJ € oIpeiesieH KaTo Hail-
MOAXOJAMI 332 W3MEpBaHE Ha HaMpeabKa, Thil KaTo Hai-7o0pe omucBa AeiHocTTa Ha ['pymara mo
MPEXBBPJIAHC HAa KOHTPOJa W YAOBJIICTBOPABAHC Ha 3aABJDKCHUATA U CbOTBETHO HaM-TOYHO OTpa3ssaBa
HUBOTO Ha M3MBJIHEHHE Ha 3aIbJDKEHUATA, JOKOJIKOTO MEXIy ycuinusita Ha ['pynara (BIOXEeHUTeE
pasxoaM) U TMPEXBBPJSTHETO Ha yclyrara KbM KIMEHTa CBIIECTBYBa MpsKa Bpb3Ka. HampenbkbT ce
u3MepBa Ha 6azama Ha U3bPUieHUme pasxoou Cnpamo 00Wo NAAHUPAHUmMe pasxoou 3a U3NvIHeHUue Ha
doeosopa.

IIpuxoguTe OT TpaHCHIOPT HA IpoJaZeHaTa MNPOLYKLUHUS CE€ INPEACTABAT KbM IPUXOJUTE OT
npoaax0a Ha MNPOAYKLMS, MOKOJIKOTO YCIYI'WTe IO TPAHCIOPT ca CBIBTCBALIM Hpojaxbara Ha

HPONYKLHUS YCIIyTH.

UT u opyeu yeayau

KoHTponbT BBPXY yCIyrure ce mpexBbpis B MEpUOJa OT BPEMETO MPHU TIAXHOTO MPENOCTaBsIHE,
ThH KaTo KJIMEHTHT €IHOBPEMEHHO IOJyd4aBa M MOTpeOsBa mMmoi3uTe OT neiHoctTa Ha ['pymara.
[Mpuxoaute OT TMpojaxOM ce NMpU3HABaT B TEUCHHWE HAa BPEMETO Ype3 M3MEpBaHE Ha CTEMEeHTa Ha
W3IBJIHEHWE Ha 3aAbDKeHusiTa Ha ['pymarta (eran Ha 3aBbpueHoct). [Ipuxogure or UT ycmyru ce
MIPENICTaBAT KbM MPUXOJUTE OT JOTOBOPH C KIMUEHTH, a OCTAHAJIUTE MPHUXOIU OT YCIYTH C€ MPEICTaBsT
KaTo Py JOXOAM HETHO B KOHCOJHIUPAHHS OTYET 3a revajildaTa uiM 3arybaTta v Ipyrusi BceoOXBaTeH
JIOXO/I, TOKOJIKOTO T€ MMAT IMOBeYe CHITHTCTBAIL XapaKTep W HE Ce TPETHpaT KaTO OCHOBHA M KIIIOUOBO

orpeensina 3a Ou3Heca Ha [ pynara neifHOCT.

2.6.4. llena na coenkama u yciosus 3a niaujane

IlenaTa Ha caenkara oOMuYalHO BKJIIOUBAa ()MKCHUpaHA MPOJaXKHA IICHA, CHIVIACHO O0Ia WU
KJIMEHTCKa LIeHOBa JucTa. [IponakauTe 1eHH ca onpenesieHd ¢ PaMKOBUTE JIOTOBOPHU 32 ThPrOBLHTE Ha
€/IpO U IBILIEPHOTO JPY’KECTBO, & 32 OCTAHAINTE KIIMEHTH ca OIpe/ielieHH WHAWBUIYalTHO Ha 0a3a 1eHoBa
JUCTA.

[Ipu onpenensiHe Ha IIeHATa HA CAEIKATa C€ B3eMa MPEIBU M Tajld MMa CyMH (Bh3HATPAKICHUS),
IBIDKMMH Ha KJIMEHTA, HEMapuyHU Bb3HATPAKICHHS, KaKTO M HAJIMYUETO HAa CHIIECTBEH ()MHAHCOB

KOMITOHEHT. B ompenenenu cmydam ['pynara chbmpa KpaTKOCpOYHM aBaHCH OT KiueHTH. [Ipumerara m
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npwiarana ot I'pynara meHoOBa IMOJMTHKA HE BKIOYBA (OPMHM Ha TPOMEHIIMBO BB3HArpaxjcHue. B
cilydaif, 4Ye TakoBa € JIOTOBOPEHO, TO CE BKJIIOYBA B II€HAaTa Ha CAEJKaTra caMoO JOKOJKOTO € MHOIO
BEPOATHO, Y€ HsAMA J1a HACTHIIN CHIECTBEHA KOPEKIHS B pa3Mepa Ha MPU3HATUTE KyMYJIaTHBHO TPUXOIH.
['pynara e HanmpaBuia aHamu3 M € ONpeaeNnia, Y€ MPOIBIKUTETHOCTTAa HA CPOKa MEXJTYy MOMEHTA, B
KOWTO KJIMEHTHT IUIama 3a oOelIaHuTe W/WMIIHM TOydYeHH MPOIYKTH, CTOKW/WIN yCIYyTH W MOMEHTa Ha
MPEXBBHPJSHE HAa KOHTPOJA BBPXY TE3UM MPOJIYKTH, CTOKU W/WIHM YCIyTH ¢ B pamkute or 30 mHU 10
JBAHA/IECET MecCella W JOTOBOPEHOTO BB3HArpaKICHHWE HsIMa CHINECTBEH KOMIIOHEHT Ha (pMHaHCHpaHe.
CnOpaHuTe aBaHCOBO IUIAIAHKS OT KIMEHTA Ce MPEACTaBAT B KOHCOIMIAMPAHHS OTYET 3a (PUHAHCOBOTO
CHCTOSTHUE KaTO IMaCHBH TI0 JOTOBOPY C KIIMEHTH.

Obuuaiino ['pymara He moema pa3Xxo[y 3a IMOJyyaBaHE HA JOTOBOPH C KIMEHTH W Pa3Xxolu 3a

N3IIBJIHEHNE HAa TaKUBa JOTOBOPU, KOUTO Ca JOIMYCTUMM 3a U NOAJICKAT Ha KalluTaJIUu3alusl.

2.6.5. Canoa no 0ozoeopu c knuenmu

Tvpeoscku 83emanus U AKMusUu no doeoeovu

AXTUBBT TIO JIOTOBOp € MpaBoTO Ha ['pymata jga MONydyd BB3HATPAXKICHUE B 3aMsiHA Ha
MPOJYKIMATA, CTOKUTE WM YCIYI'HTE, KOUTO € MPEXBBHPJWIA Ha KIUEHTA, HO KOETO He € 0e3yCIIOBHO
(HaumcIeHUe 3a B3eMaHe). AKO 4Ype3 MPEXBBPISIHE HA MPOAYKIUATA, CTOKATE W/WITH TPEAOCTABSIHETO HA
YCIIYTHUTE prHaTa U3ITBJIHU 3aIBJDKCHUCTO CU MIPCAU KIIMCHTA [a 3allJIaTH CbOTBECTHOTO Bb3HAIrPAXKICHUEC
W/ TIpend TUIAAaHeTo Jia CTaHe JBDKMMO, aKTHB IO JOTOBOp Ce MpHU3HaBa 3a 3apabOTEHOTO
BB3HArpaxaeHue (KOeTo € MO/ YCIOBUE).

[Ipu3HaTHTE aKTHBH IO JAOTOBOP CE PEKIACU(PUIIMPAT KaTO ThPrOBCKO B3eMaHE, KOraTo MpaBOTO
Ha Bb3HATpaXIcHHE CTaHe 0e3ycioBHO. [IpaBOTO Ha BB3HATPAXKACHHE CE CUMTA 3a 0E3yCIOBHO, aKo
€IMHCTBEHOTO YCIIOBHE 3a TOBa, IIAIIAHETO Ha Bh3HArPAXKICHUETO JIa CTaHE IBJDKUMO, € U3THYAHETO Ha
OTIpeJieNicH MEPUOJ] OT BpeMe.

[IppBOHAYATHOTO OlIECHSIBaHE, MTOCTEBAIATA OlIEHKA M 00e31[eHKaTa Ha THPTOBCKUTE B3EMaHUs U

aKTHBHTE I10 IOTOBOP Ca ONOBECTEHHU B [Ipunoscenue Ne 2.13.

Ilacusu no OOZOGODM

Karo macuB mo moroop ['pymara mpencraBs TONy4eHHTE OT KIWEHTA IUTANAHHUS W/ WA
0e3yCIIOBHO TIpaBO Jia MOJYYH IUIalaHe, NPEAH Jia € U3MBIHUIA 33b/DKCHHATA CH 32 U3IMBIHEHUE 10
noropopa. IlacuBuTe O JOTOBOp ce MpHU3HABAT KaTO NPUXOJ, KOraTo (WM KaTo) yJIIOBIETBOPHU
3aJIBIDKEHUSTA 32 U3IThIIHEHUE.

AKTHBHATE ¥ TACHUBUTE IO JOTOBOP CE€ TPEACTABAT Ha OTIEIEH peI KbM meKywume u
HemeKkywume aKkmueu U nacuey B KOHCOJMUIUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHHE U CE OMOBECTSBAT
otnenHo. Te ce BKIFOYBAT B rpynaTa Ha TEKYIIUTE aKTHBH, KOTaTO MAaTYpPUTETHT UM € B paMKHTe Ha 12
Mecella WM y4acTBaT B OOMYaliHMs ONEpaTHBEH LMKBJ Ha ['pymnara, a ocTaHaJIUTE — KaTO HETEKYIIH.
AKTHUBUTE U MACUBUTE, MIPOU3TUYALIU OT €AUH JOTOBOP CE MPEACTABAT HETHO B KOHCOJUIUPAHUS OTUET
3a ()MHAHCOBOTO CBHCTOSIHHWE, JIOPM aKO Te ca pe3yiaTaT OT pPa3iuYHH JOTOBOPHH 3aAbJDKEHHS IO
M3IBJIHEHUETO HA JOTOBOPA.

Cren mHpBOHAYATHOTO TPHU3HABAHE, THPTOBCKUTE B3E€MaHWsS M aKTHUBUTE IO JOTOBOpa Ce

MmoJijIaraT Ha mperiie]] 3a o0e3leHKa B ChbOTBeTCTBHE ¢ npaBmiata Ha MCDO 9 duHaHCOBH MHCTPYMEHTH.
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3aryoute oT 00e3reHKa B pe3yaTaT OT JOTOBOPH C KIMEHTH CE MPEACTABAT OTACITHO OT APYTH 3aryOoH OT

00€e31eHKa.

2.7. Pazxoou

Pasxoaure Ha ['pynara ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHE M Ha 0a3a MPUHITUIIHTE
HA HAYUCIISIBAHE M CHIIOCTABHUMOCT, HO CaMO JIOKOJKOTO TOCJIEJHOTO HE BOJM JIO NMPU3HABAHETO HA
OTYETHH OOCKTH 3a aKTHBH WJIM ITACHBH, KOUTO HE OTroBapsT Ha kputepuute Ha MCDO u pamkara KbM
TAX.

Pasxoaure 3a OBJCIM MEPHOIN CE OTJIATaT 3a MPU3HABAHE KaTO TEKYIIl Pa3Xo]l 3a mepuoja, mpes
KOHWTO JIOTOBOPUTE, 32 KOUTO CE OTHACSAT, CE M3ITBJIHSBAT.

DUHAHCOBUTE PA3XOAM CE BKJIIOYBAT B KOHCOJUAMPAHHUS OTYET 3a mMedvanbara M 3arydara u
JpyTHs BceoOXBaTeH 0x0/ (B Meyanbara Hiiu 3arybara 3a ToIuHaTa), KOraTo Bb3HUKHAT U CE ChCTOST OT
JUXBEHU Pa3XO0Jv, CBbP3aHH C TOJYUYCHH 3a€MU U JIN3UHTOBH 33]IbJDKCHUS, KAKTO U TAKCH ¥ JPYTH MPEKU
Pa3xo/u 1Mo KPEIUTH.

2.8.  Hmomu, mawunu u o6opyosane

HNmoruTte, MalimHUTE ¥ 000PYABAHETO (IBIATOTPAWHN MaTepPUATHA aKTHBHU) ca MPEJCTABCHH BHB
(MHAHCOBUS OTYET MO ceOecTOWHOCT (IleHa Ha MpPUI00UBAHE), HAMAJICHA C HATpylaHaTa aMOpPTH3allUs
(0e3 3emuTe) M 3aryouTe OT 0OC3IICHKA.

ITvpeonauanno npuoodusane

[Ipy mppBOHAYaNHO NPUIOOMBAHE HMOTHTE, MALIMHUTE U OOOPYABAHETO C€ OLEHABAT IIO
ce0ecTOMHOCT, KOSATO BKJIIOUBA IOKYIHATA 1ICHA, MUTHUYECKUTE TAKCH M BCHUYKHU JPYTH MPEKU Pa3xoiu,
HEO0OXO0IUMHU 32 MPUBEKIAHE HA aKTUBA B pa0OTHO ChCTOSIHHE.

[Ipekute pa3xoau OCHOBHO Ca: Pa3XOJH 3a MOJTrOTOBKA Ha O0OEKTa, pa3xojd 3a IMbPBOHAYAIHA
JocTaBKa U 00paboTKa, pa3xoAWUTE 3a MOHT@X, Pa3xOAW 3a XOHOpAapH Ha JIMIA, CBbP3aHM C NPOEKTa,
HEBB3CTAHOBHUMH JaHBLH, PA3XOJH 32 KAIUTAIU3UPAHH JIMXBH 32 aKTHBH, OTTOBAPSIIM HA YCIOBHATA TI0
MCC 23 u np. KomrnoHeHTH, KOUTO ca MPUIOOUTH 3aeIHO C WJIM KbM KOHKPETHH JIPYTH ABITOTPAiHH
MaTepHaHH aKTUBH, HO BCE OIC HE ca MHCTAJTMPAHH KbM TSX, € KallUTAJIH3UPaT KbM CTOHHOCTTA Ha
OCHOBHUS O0OEKT U C€ aMOPTH3HpPAT C HETOBUS OCTaThUCH MOJIE3€H KHUBOT.

[Ipyn wm3rpaxkgaHeTo Ha ABJTOTPAaHM MaTEpPUAIHM AaKTUBH 110 CTONAHCKM HAyMH B IIEHaTa Ha
NpUI0OMBaHE CE BKJIIOYBAT BCUYKH MPEKH Pa3Xo/d, CBBP3aHH C PECypCHTE, Ype3 KOHTO Ce M3rpakaar
CHOTBETHUTE OOEKTH (pa3xoau 3a 3aljiaTd U OCHUTYPOBKH, MaTepUalld U CYpPOBHHH, BBHHIIHH YCIyTH
U J1p).

I'pymara e ompenenuna croiiHocTeH mpar ot 500 5B., Moa KONTO NPUIOOUTUTE AKTUBU
HE3aBUCHMO, Y€ MPUTEKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTUB, CE U3MHMCBAT KAaTO TEKYIL Pa3sxon

B MOMCHTAa Ha HpI/II[06I/IBaHeTO M.

Ilocneosawo ouensnsamne

U36panusr ot ['pynara noaxon 3a mociieABalia OlieHKa Ha IMOTHUTE, MAIIMHUTE 1 000pyIBAaHETO
e MoJensT Ha cebectoitHocTTa T0 MCC 16 — cebecToitHOCT, HaMalleHa C HaTpyHaHUTE aMOPTH3AINH U
HaTpyMaHHUTE 3aryOH OT 00€3IeHKa.

Memoou na amopmu3zayus
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I'pynara w3non3Ba JMHEEH METOJ] HA aMOPTH3allMs HAa WMOTHUTE, MAIIMHUTE W 00OpPYIBaHETO.
AMOPTH3MpPAHETO Ha AKTUBHTE 3arl0¥Ba, KOTaTo TE ca Ha pas3MoyioKeHHe 3a ymorpeba. 3eMsTa He ce
amopTu3upa. [1o7e3HUAT KUBOT IO TPYIH aKTUBHU € ChoOpa3eH C: (PU3NIESCKOTO U3HOCBAHE, crienuduKara
Ha 000pyIBaHETO, OBACUINTE HAMEPEHUsI 32 yIoTpeda U C MPEeaoNaraeMoTo MOPaTHO OCTapsiBaHe.

OrmpeaeeHusIT TOJIC3eH KUBOT IO TPYIH aKTHUBH € KaKTO CJIe/IBa:
e crpamu— 10-50r.;
e  MaIllWHH, ChOPHKEHUS U 00opyaBaHe — 2-25T.;
®  KOMIIOTpPU — 2-5 T.;
® TpaHCHOPTHH cpeacTBa — 3-15T.;
® CTONAHCKU MHBEHTap — 2-15T.

OrmpeseseHUTe CPOKOBE HA TMOJE3eH JKUBOT Ha HMOTHTE, MAIIMHUTE W OOOPYIBAHETO C€
MperaexaaT B Kpas Ha BCIKa OTYETHA TOJMHA U TIPH YCTAHOBSABAHE HA 3HAYMTEIHA OTKJIIOHEHUS CIIPAMO
OBJCIINTE OYaKBAHMS 32 CPOKA Ha M3MOJI3BAHETO HA AKTHBHTE, CBHIIHUAT CE KOPUTHPA, CUUTAHO OT JaTara
Ha POMSHATA.

Iocneosawu pazxoou

Pazxoaure 3a peMOHT M MONAPHKKA Ce MPH3HABAT 3a TEKyIIM B Mepuoja, Mpe3 KOHTo ca
HarpaBeHH. V3BbpIICHN TOCEBAIY PAa3X0H, CBbP3aHH C UIMOTH, MAIIUHA B 000pYyIBaHE, KOUTO UMAT
XapakTep Ha TOJMSHA Ha OMNpEICICHHM BBH3JIOBH YACTH M arperaTtd, WIM Ha MPeycTPOHCTBO H
PEKOHCTPYKIIMS, C€ KamuTaIu3upaT KbM OajaHCOBaTa CTOWHOCT Ha CHOTBETHHS AaKTHB U CC
npepasriiexkiaa OCTATbUYHHUAT MY IIOJIC3CH JXKUBOT KbM JaTaTa Ha KalluTalnu3alus. C’leeBpeMeHHO,
HEaMOPTU3UpPAHATA YACT HA 3aMCHEHUTE KOMIIOHCHTH CE€ M3IKCBa OT 0AJTaHCOBATA CTOMHOCT HA aKTUBUTE
W ce PU3HaBa B TEKYIIUTE Pa3Xxo/Iy 3a MEePHUOJia Ha TPEYCTPOUCTBOTO.

Ob6e3yeHKa Ha akmueu

BamancoBuTe CTOMHOCTM HA MMOTHTE, MAIIMHUTE W OOOPYJIBAaHETO IMOMJIEKAT HA TpEriiesa 3a
o0e3lleHKka, KOraTo ca HallMlle CHOWTHA WM TPOMEHH B OOCTOSTENCTBATa, KOUTO IIOKa3BaT, de
OajlaHcoBaTa CTOMHOCT OM MOTJa Jia Ce OTIMYaBa TpailHO OT Bb3CTaHOBMMATa UM CTOHHOCT. AKO ca
HaJUIe TaKWBa WHIUKATOPH, Ye MPUOIM3UTEIHO OMpEIeieHaTa Bh3CTAHOBUMA CTOMHOCT € TT0-HHUCKA OT
TsxHaTa OajaHCOBa CTOWHOCT, TO IMOCIETHATA CE€ M3MUCBA JI0 BH3CTAHOBHMATa CTOMHOCT HA aKTHUBHTE.
Bb3craHoBMMara CTOWHOCT Ha HMMOTUTE, MAIIMHATE W OOOPYABAHETO € II0-BHCOKAaTa OT JBETE:
CIpaBe/IMBa CTOWHOCT 0e3 pa3xoau 3a TIpoaaxba WM CTOWHOCT B ymoTpeba. 3a nma ce ompenend
CTOMHOCTTA B yIOoTpeOa Ha aKTHUBUTE OBJICHIMTE TAPUYHH ITOTOIU CE IUCKOHTHPAT JI0 TSAXHATA HACTOSINA
CTOMHOCT KaTo ce Mpuiara JUCKOHTOBA HOpPMa TPEId JaHBIM, KOSTO OTpa3siBa TEKYIIUTE MMa3apHH
YCIIOBUS U OIIEHKM Ha BpeMeBaTa CTOWHOCT Ha MApUTe U PUCKOBETE, CIICIU(UYHN 32 CHOTBETHHS aKTUB.
3aryOute OT 00e3lleHKa ce OTYHMTAT KbM crarusata “O0e3leHKa W OTIHCBAaHE HAa HETEKYIIH aKTHUBH B
KOHCOJIUIUPaHMs OTUET 3a Iedaindara WM 3arydara v Jpyrus BceoOXBaTeH J0Xoi (B meuanbaTa WM
3arybaTa 3a roguHara). B ciaydauwTte, mpu KOMTO B XOJa Ha Mperjieaa 3a o0e3leHKa, C€ YCTAaHOBH, 4e
JIaJICH aKTHUB € Bb3CTAHOBWIJI CTOMHOCTTA CH, OTYETEHATA B IPEAXOHHU NIEpHOIU 3ary0a oT 00e3IIeHKa, ce
Mpu3HaBa B KOHCOJNWAWPAHHA OTYET 3a IedandaTa Wiu 3ary0ara W Jpyrus BCEOOXBAaTE€H JOXO]I.
VYBenuueHaTa BCJCACTBHE Ha Bb3CTAHOBSABaHE Ha 3ary0a oT oOe3lieHKa OajaHCOBa CTOMHOCT Ha aKTHBA
He TIpeBHINaBa OallaHCcoBaTa CTOMHOCT, TakaBa, KakBaTo Ou Owia (ciien mpucragaHe Ha aMOPTH3AINATA),
B CJIy4aii 4e B MPEIXOHY FOJMHH HEe € OWia Mpu3HaBaHa 3ary0a oT 00e3IeHKa 32 ChOTBETHHUS aKTHB.
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IHeuanou u 3azyou om npooasicoa

HmoruTte, MalmmHUTE ¥ 00OPYABAHETO CE OTIHCBAT OT KOHCONHIMPAHHS OTYET 38 (PMHAHCOBOTO
CBCTOSIHUE, KOTAaTO CEe M3BAAAT TPaHHO OT ymoTpeda M He ce OYaKBaT OT TAX ObJEIIN CTOMAHCKH M3TOIU
unu ce npoganar. Ileyandure unu 3aryoute oT MpoJaXOM Ha OTAETHHM aKTHUBH OT IpynaTa Ha “MMOTH,
MalHA ¥ 000pyABaHE” ce OMpeAeNsaT Ype3 CPaBHABAHETO HA BB3HATPAXKACHHWETO, Ha Koero | pymara
OYaKBa J1a ©Ma mpaBo (MPUXOAHWTE OT Ipofakbara) n OamaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JaTara, Ha
KOSITO TIONydYaTeNsT IMojydaBa KOHTPOJN BBPXY Hero. Te ce mocodBaT HETHO, KbM ,APYTH JOXOAW/
(3ary0m) ot ameitHocTTa” B medanbara wiM 3ary0ara Ha JIMIIEBaTa CTpaHa Ha KOHCOJHUIUPAHUS OTYET 3a
nevanbara WM 3arydara u Ipyrust BCeoOXBaTEH JOXO/I.

2.9. Hemamepuannu akmueu

Hemarepuannute akTuBM ca TpEACTaBEHH B KOHCONMAMpaHUS (UHAHCOB OTYET IO
ceOecTOHOCT, HaMaleHa C HaTpylnaHaTa aMopTH3alUusl W 3aryoute OoT oOesleHka. B cbcraBa Ha
HeMaTepHAIHUTE aKTUBH Ha [ 'pyraTa ca BKIIOYESHH JHMIICH3UH 3a TI0JI3BaHe Ha IPOTPaMHU MIPOITYKTH.

B I'pymara ce mpuiara JMHEeH METOJX HAa aMOpPTH3ALMs HAa HEMAaTCpUAHUTE AaKTUBH TPH
ONPE/ICIIEH MOJIE3€H )KUBOT 5 TOANHMU.

BanancoBara cTOWHOCT Ha HeMaTepUATHUTE aKTHUBH IMOJUIEKH Ha Tperiie]l 3a 00e3leHKa, KOraTo
ca HaJHle CHOMTHUS, WM MPOMEHH B OOCTOATEIICTBATA, KOUTO MOCOYBAT, ye OalaHCOBaTa CTOMHOCT OM
MOTJIa Jla HajJBHIIaBa BH3CTAHOBUMATa MM CTOHHOCT. ToraBa o0e3leHKaTa ce BKIIIOYBA KaTO Pa3xon B
KOHCOJTUIMPAHMS OTUET 3a IMevandara WM 3arydara w Jpyrus BceoOXBaTeH J0Xof (B medandaTa WiH
3ary0aTa 3a rojuHara).

HCMaTCpI/IaJ'IHI/ITC AKTHBU CC OTIIMCBAT OT KOHCOJMAHUPAHHUA OTYET 3a (I)I/IHaHCOBOTO CBbCTOSHHEC,
KOTaTo Ce M3BAIAT TPAHO OT ymoTpeda M HE Ce OYaKBaT OT TAX OBJCHIM CTONAHCKH M3TOIM WIIH Ja Ce
nponanar. [leqanOure wmu 3aryourte OT MpoaakOM HA OTAEIHU aKTUBH OT IpylaTa Ha ,,HeMaTepHaITHUTE
aKTHBH~ CE€ OINpPENEIsT Ype3 CPaBHSIBAHETO Ha BB3HArPAKICHUETO, HA KoeTo [pymarta ouakBa Ja uMa
npaBo (NMpUXoAuTe OT mMpoaaxbata) W OamaHcoBaTa CTOWHOCT Ha aKTHBa KbM Jarara, Ha KOSTO
MOJTy4YaTesAT MMoJydaBa KOHTPOJN BBPXY Hero. Te ce mocoyBat HETHO, KbM ,,IpyTH A0X0au/ (3aryou) ot
neitHocTTa” B meyandara Wi 3arybaTa 3a rojMHaTa Ha JIMIEeBaTa CTpaHa HAa KOHCOJHMIMPAHUS OTYET 3a
nevanbara WM 3aryoara u Ipyrust BCeoOXBaTeH JJOXO/I.

2.10. Eepocxema 3a mppzosus ¢ eMUcuu u eOUHUYU PeOyUUPAHu eMucuu

[lpu mEpBOHAUaNHO NpPUAOOMBaHE pa3Nlpe/leNeHUTe KBOTH 32 TMapHUKOBH Ta30BE OT
Hanmonanuus perucTsp 3a ThProBus ¢ KBOTH 32 €MUCHM Ha MApHUKOBU ra3oBe IO MOBOJ Ha ¢asa 4 ot
EBponeiickata cxema 3a Toprosusi ¢ emucun (ECTE), ce npusHaBar nmo HOMHHAIHA CTOMHOCT (HYJeBa
CTOMHOCT).

3aKkyneHnTe KBOTH Ce€ MPHU3HABAT MPU ITHPBOHAYAIHO MPUI00MBaHE MO IIeHA Ha MPHUI0OUBAHE U
ce M3BBPILBA TAXHATA KJIACH(UKALMSI KaTO TEKYILIH, WM HETEKYLIH B 3aBUCHMOCT OT HaMEpeHHsTa 3a
M3IIOJI3BAHE.

Wz6panusar or ['pynaTta moxxox 3a mocienBaiia OLEHKAa HA €eMUCHOHHHTE KBOTH € MOAETBT Ha
cebecToifHOCTTa — ce0ecTOMHOCT HamalieHa C HaTpylaHW 3aryOu or obOesneHka. Te ce mpu3HaBaT B
pasxoauTe (cebecTOMHOCTTa Ha TOoTOBaTa MPOAYKIMS) MPU OTIHCBAHETO MM B PAMKHUTE HA TEKYIIHUS
OTYETEH MEPUO.

Honbnaurenno, I'pynara mpusHaBa 3aAbDKEHHE B KOHCOJNHIMPAHHUS OTYET 32 (PMHAHCOBOTO

CbCTOSIHHUE, KOraToO HMBOTO Ha €MHCHUHMTC Ha BPEAHU Ia30BC€ 3a €IUH IICpHUOA HaJBHIIaBa HHWBOTO Ha
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pasmnpeereHNTe U HaAINYHE KBOTH. 3aIBJDKEHHETO CE OLEHsBA M0 [IeHaTa Ha MPHI00MBaHe Ha 3aKyICHU
KBOTH 0 JOCTHUTaHE Ha HWBOTO HA AbPXKaHUTE OT ['pymara KBOTH M CE OIEHSBA IO TEKYIIH Ia3apHH
LEHH KbM Jarara Ha KOHCOJHIUPAHHUS OTYET 3a (UHAHCOBOTO CHCTOSHUE 3a MPEBHIICHHUETO HaH
HJIMYHUTE KBOTH, KaTO IPOMEHHUTE B pa3Mepa Ha 3aJbJDKEHUETO e MPU3HABAT B KOHCOJIUIUPAHHS OTYET
3a rmevandara WM 3arydara u Ipyrusi BceoOXBaTeH /T0Xo1 (B meyanbara wim 3arydara 3a roJuHara).

I'pymara mpuara MeToj Ha M3MHUCBaHE Ha KBOTHUTE 3a BPEIHU Ta30Be Ha 0a3a peaiHo morpedeHu
KBOTU 32 IIEpHOJa.

2.11. JIpyeu 0vncocpounu Kanumanoeu uHeeCmuyuu

JIpyrute IbArOCPOYHN KAMUTAIOBA WHBECTUIMH MPEACTABISBAT aKTUBHU MO (hopMaTa Ha aKI[UH
W JSUI0BE OT KalWTala Ha JPYTH APYXKeCTBa (MAJIMHCTBCHO YYacTHE), IbpKaHU C IBITOCPOYHA
MEePCIIEKTHBA U ce KiIacH(DUIUpPaT Karo (UHAHCOBH aKTHBH, OTYHTAHH IO CIIPABEIIMBA CTOMHOCT Mpe3
JpYT BCEOOXBATECH JJOXO/I.

preonauaﬂno npu3snaeane

H’prOHaLIaIIHO KalmuTAJIOBUTC HMHBCCTULIMH CC IIPU3HABAT IO ILCHA Ha HpI/II[O6I/IBaHC, KOATO €
CIIpaBeAJMBaTa CTOMHHOCT Ha BB3HArPAXKICHUETO, KOETO € OWIO IUIATeHO, BKJIIOYUTEIHO IPEKUTE
Pa3xo/u 1Mo MpUA0ONBaHEe HA HHBECTUIUATA ((DHHAHCOBHUS aKTHUB).

Ilocnedsawio ouenssane

[IpurexaBanure or ['pymara KanmuTaJoOBHM WHBECTHUIIMH, NPEICTABISABAIIN aKIUA B JAPYTH
IpykecTBa (MAIIUHCTBEHO Y4acTHE) CE OLIEHABAT IO CIPABE/IMBA CTOMHOCT C OTpa3sBaHE Ha CPCKTUTE
B Jpyr BceoOxBaTeH mgoxol. Te3m edekTn ce TpexBBPIAAT B HepasmpeneneHaTa mevanda mpu
0cBOOOXaBaHe (TTpo1ak0a) OT ChOTBETHATA HHBECTHUIIHSL.

2.12. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OLIEHEHH IO MO-HUCKaTa OT: [ieHa Ha IpuaoduBaHe (cebecTOWHOCT) U
HETHATA UM pealTu3upyeMa CTOMHOCT.

Pa3xoaure, KOUTO ce W3BBPIIBAT, 3a Ja JOBEAAT JAAJCH MPOAYKT B HETOBOTO HACTOSIIO
CBhCTOSIHUE M MECTOHAXOXKJCHHME, Ce BKIIIOUBAT B ceOecToMHOCTTa (lleHaTa Ha MPHUA00MBaHE), KaKTO
cliesiBa:

e CYpOBMHH M MaTE€pHUald B FOTOB BUJ - BCHYKU JIOCTABHHM Pa3XOJH, KOMTO BKJIFOUBAT MOKYITHA
IleHa, BHOCHH MUTA U TaKCH, TPAHCIIOPTHHU Pa3XOJiy, HEBB3CTAHOBICMH JaHDBIIM U IPYTH PA3XOIH,
KOUTO JONPHUHACAT 3a IPUBCKIAAHC HA MATCPHUAIIUTE B IT'OTOB 3a TAXHOTO M3II0JI3BAHE BU/I,;

. roToBa MPOAYKIHA W HE3aBLPIICHO IMPOMU3BOJACTBO - MPECKUTC pasxoAar 3a MaTCprail U TPpyd U
CHOTBETCTBAI[ATA YACT OT MPOHM3BOJCTBEHUTE HEMPEKH Pa3XOoAd MPH HOPMAIHO HATOBAPEH
KamarureT Ha MPOU3BOJICTBCHUTE MOIIHOCTH, C M3KIIOYCHHE HA aIMUHHUCTPATHBHUTE Pa3XojiH,
KYPCOBHUTE Pa3INKHU M Pa3Xx0oANTE TI0 MPUBJIICYeHN (PMHAHCOBHU PECYPCH.

BxiouBaHeTO Ha IOCTOSHHUTE OONIONPOM3BOJCTBEHH pa3XxoiaW B cebecTOHOCTTAa Ha
MPOU3BEKIaHATA MMPOIYKIMS U Tony]adpukaTu ce M3BBpIIBA HA 0a3aTa HA HOPMAaJHHS KamalUuTeT Ha
MPOM3BOACTBEHNUTE MOITHOCTH. M30panara ot ['pymara 0a3a 3a pasnpeneieHHEeTO UM IO MPOIYKTH €
KOJIMYECTBOTO MPOU3BEICHA MPOIYKIIHS.

[Ipu m3nucBaHe Ha MaTEpPUANHUTE 3allaCH € Pe3yNTaT Ha yrnoTpeba Miu mpojaxoa ce W3Ioi3Ba

MCETOABT HAa CPCAHO-TIPETCTIICHATA CTOMHOCT.
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HerHara peanmsupyema CTOMHOCT MPEACTABISIBA MPUOIM3UTEIIHO ONpeIecHaTa IpoJakHa 1eHa
Ha aneH aKTHB B HOPMAJTHHS XOJ Ha CTOITAHCKA JEWHOCT, HaMaJeHa C MPHOIM3UTEITHO ONpPEaeiICHUTE
Pa3xo/y 1O AOBBPIIBAHETO B THPTOBCKU BUJ HA TO3W aKTHB M MPUOIM3UTEIHO ONPEACIICHUTE Pa3Xxoau 3a

pcanunsanus.
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2.13. Twpeoscku e3emanus

TeproBckute B3eMaHMs NpPEACTaBIABaT OE3yCIOBHO MmpaBo Ha [pynmara pga momyyu
BB3HArpaXKICHUE IO JOTOBOPH C KJIIMEHTU U JIPYTH KOHTpareHTH (T.e. TO € 0OBBP3aHO caMO C U3THYaHE
Ha BpeMe MPEAU U3IUIAINIAHETO HA Bb3HAIPAKICHUETO).

ITvpeonauanuo oyenssane

Teproeckute B3eMaHus ce MPEACTABAT M OTYUTAT MHPBOHAYAIHO IO CIIPABEAIMBA CTOWHOCT Ha
0a3a LeHara Ha ceKaTa, KOSTO CTOMHOCT € 00MYaifHO paBHA Ha (aKTypHATa UM CTOMHOCT, OCBEH aKO T
ChIBPXKAT CHIICCTBEH (PMHAHCHPAI] KOMIOHEHT, KOMTO HE Ce HAuUCIIsIBa JOMBIHUTENHO. B To3u ciydait
TE€ ce MPHU3HABAT MO CeralrHaTta UM CTOWHOCT, ONpe/elieHa Py JUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH
MPOIICHT, MIPEIEHEH 3a MPHCHII Ha KITHESHTA-IHKHUK.

Tocnedsawo oyensnsane

I'pynata abpu THPrOBCKUTE B3eMaHHs CIMHCTBEHO C II€J1 ChOMpaHEe Ha JIOTOBOPHU MapUYHH
MOTOIY U TH OIEHSBA MOCIIEABANIO KATO ABITOBH HHCTPYMEHTH, OTYMTAHH 110 aMOPTU3UPaHA CTOWHOCT,
HaMalieHa ¢ pa3Mepa Ha HaTpynaHata 00e3ICHKa 33 KPEJAUTHH 3aryOH.
Obesyenxa

I'pynara mpuiara Mojiena Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a LEJUsl CPOK Ha BCHUKU ThPrOBCKH
B3eMaHHUs, U3MOJBBANKN OMPOCTEHUS Moaxo, nomyckaHn oT MCDO 9, u Ha 06a3a MaTpU4YeH MOJEN 3a
MPOIIEHTa Ha 3aryoara.

HecnhOupaemute B3eMaHus ce M3MUCBAT, KOTaTO MPAaBHUTE OCHOBAHMS 32 TOBA HACTBIIAT.

OOGe31ieHKaTa (PECIEKTUBHO BBH3CTAHOBSBAHETO 1) HA THPrOBCKUTEC B3EMaHHUs CE HAUUCISIBA M
OTYHTA Ype3 CHOTBETHA KOPECHOHJCHT HAa KOPEKTHBHA CMETKAa 32 BCEKM BHUJ B3eMaHE KbM pel
“Bw3cmanogena / (Hauucnena) obesyenka Ha QuHancosu axkmueu, Hemuo Ha JWIEBaTa CTpaHa Ha
KOHCOJIUIUPAHHs OTUET 3a Ievandara WM 3arydara u Jpyrus BCeoOXBaTeH J0Xoi (B meuanbaTa WM
3ary0aTa 3a roJiuHara).

2.14. Iapu u napuunu exeusaieHmu

[TapuunanTe CpeacTBa BKIIOYBAT KACOBUTE HATUYHOCTH M HATUYHOCTUTE MO PA3IUIAIIATEITHUTE
CMETKH, a MapuYHUTE EKBUBAJCHTH - JIEMO3WTH B OAHKW C OPUTHHAICH MATypUTET IO TPU Mecela u
CpeICTBaTa Ha JCMO3UTUTE C MO-ABJIBI MATYPHUTET, KOMTO ca CBOOOJHO pasmosiaracmu 3a ['pynara
CBIJIACHO YCJIOBHUSATA HA JOTOBOPEHOCTUTE C OAaHKUTE IO BpEMe Ha JICTIO3UTA.

Tocneosawo oyenssane
[NapuuHuTE CpelncTBa M CKBUBAJICHTU B OAHKM C€ MPEJACTABAT IMOCIIEIBAINO 110 aMOPTH3UpaHa

CTOﬁHOCT, HaMaJICHa C HaTpylaHaTa 06e3ueHKa 34 O4YaKBaHU KPCAUTHU 3&1"}’61/1.

3a yenume Ha us2comessHemo Ha KOHCO/luaupaHu}Z omyuent 3a napudHume nomoyu.
L MapUYHUTEC NOCTBIUVICHUA OT KJIIMCHTHU W MaPUYHUTE IJIallaHUA KbM OJOCTAaBUUIU Ca MPEACTABCHU

opytHo, ¢ BkitoueH [1JIC (20%);

o JIMXBUTC II0 IMOJYUYCHHU HMHBCCTULIHWOHHU KPEAUTU CE BKIIHOYBAT KAaTO ILIAIIaHHA 3a (bI/IHaHCOBa
NEHOCT, a JIMXBHUTE, CBBP3aHM C KPEOUTH, OOCITYXXBallk TeKyllara JIEHHOCT (32 00OpOTHH
Cpe/CTBa), Ce BKIFOUBAT B OIIEPaTHBHA JICHHOCT;

o IiamanusaTa, CBbp3aHU C JIM3UHI'OBU OOTOBOPH (HI/IXBI/I u FHaBHI/IHI/I), CBbp3aHU C AKTHUBUTEC C

IIpaBO HaA MMOJ3BAHE CE IMOCOYBAT KbM q)HHaHCOBa )IefIHOCT;
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o mateHusT [JIC 1Mo MOKyNKY HA JBJITOTPAWHU aKTHBH OT YYXKJACCTPAHHU JOCTABYHIIU CE IOCOYBA
Ha pej “TUIaTeHH JaHbIM’, a TIPU JOCTAaBKA Ha JBITOTPAHM aKTUBU OT CTpaHaTa ce I0COYBa Ha
pena “ruianiaHus KbM JTOCTABYHMIN KbM MAPUYHUTE TIOTOIHM OT ONEPAaTUBHA JECHHOCT, TOKOJIKOTO
TOW y4acTBa M CE€ BH3CTAHOBSBA 3acJHO U B OMEPATUBHHTE MOTOIM Ha ['pymara 3a ChOTBETHHS
repuo (Mecen);

e  TpaifHO OJIOKMpaHWTE MAPUYHH CPECTBA HaJl 3 Mecela He ce TPEeTUpaT KaTo MapuvHU CPEJICTBA U
CKBUBAJICHTH;

®  [UIANaHMATA 33 MOKYIKA HA EMHUCHOHHH KBOTH, KJIaCU(UIIMPAHN KAaTO TEKYIIH ca BKIFOUYCHH KaTo
TUTalaHe 32 OTIepaTUBHA JEHHOCT (TUTANAHUS HA JIOCTABYHUIIH).

2.15.  Twpzoecku u opyzu punancosu 3a0vxcenus

TBpProBckuTe W APYTH TEKYIIU 3abDKCHUS B KOHCOJIMIUPAHUS OTYET 32 (PMHAHCOBO CHCTOSIHUC
ce MPEeNCTaBsAT M0 CTOWHOCTTA Ha OpUTHHANHUTE (DaKkTypH (IleHa Ha MPUAOOMBaHE), KOATO Ce MpHeMa 3a
CTpaBeJIMBaTa CTOMHOCT Ha c/eiKara W nie ObJe U3IIaTeHa B OBJEINe CpPEIly MONyUYeHUTE aKTUBH U
yciayrd. B ciaydawte Ha pa3cpodeHHU IUIAllaHUS HaJ OOMYaiHHMS KPEIUTCH CPOK, MPU KOUTO HE €
MNpE€ABUACHO JOMMBIHUTCIHO IUIAIAHS HA JIMXBA WM JIMXBATa 3HAYUTCIHO CC pa3jindyaBa OT 06H‘IaI>'IHPISI
maszapeH JMXBEH NPOICHT, 3aJBIDKCHUATA CE OICHSIBAT ITbPBOHAYAIHO MO TAXHATA CHpPAaBEIJIHBA
CTOMHOCT Ha 0a3a ceranrHara UM CTOHHOCT NIPU JUCKOHTOBA HOpPMA, MPHUCHINA 3a [ pymata, a mocieaBanio
— 10 aMOPTHU3UpPyeMa CTOMHOCT, CJIe/I IPHUCIIaJaHe Ha HHKOPIIOPUPAHATa B TAXHATa HOMUHAIHA CTOMHOCT
JIUXBa, ONpPeIecHa M0 MeTo/1a Ha e(DeKTUBHUS JIMXBEH MPOIICHT.

2.16. Jluxeonocunu 3aemu u opyzu npueieueHu uUHaAHcosu pecypcu

B KOHCOJIMAUPpAaHHdg OTYET 3a (I)I/IHaHCOBO CbCTOSIHMEC BCHUYKHU 3a€MU W APYTHU IIPUBJICUCHU
(hMHAHCOBU peCypcH ce MPENCTaBAT IbPBOHAYATHO IO [IeHa Ha MpUI0OuBaHe (HOMHHAIHA CyMa), KOSTO
ce ImpueMa 3a CIpaBeIMBa CTOWHOCT Ha MOJTYYSHOTO IO C/IENIKaTa, HETHO OT IPEKHUTE Pa3XOH, CBbP3aHH
C TE3W 3acMHU W IpuBIeYeHU pecypcu. Clel MbpPBOHAYATHOTO UM NpU3HABAHE JTMXBOHOCHUTE 3a€MHU U
APpYTyU HNPHUBJICYCHU PECYPCHU IMOCIACABAIIO CE€ OLCHABAT W NPCACTABAT B KOHCOJIMAWPAHUA OTYET 3a
(MHAHCOBO CBHCTOSHME O aMOpPTH3HMpaHa CTOMHOCT, ONIpeneNieHa 4pe3 MNpuiaraHe Ha MeToJa Ha
edekTUBHATA JMXBa. AMOPTH3HMpaHaTa CTOMHOCT € M3YMCIIEHAa KAaTo ca B3eTH NPEIBU BCUYKU BHUJIOBE
TaKCH, KOMHUCHOHHH | JIPYTH Pa3X0/H, BKJI. JUCKOHT WM IIPEMHUsI, aCOLMHPAHU ¢ Te3u 3aeMu. [leqandure
W 3aryouTe ce MpU3HaBaT B KOHCOJHMIUPAHHS OTUET 3a Mewsdara WiM 3ary0dara u Apyrus BceoOXBaTeH
noxoJi (B meuanbaTa WM 3ary0aTta 3a rojJMHaTa) Karo (PMHAHCOBH MPUXOAM WM Pa3xoiu (JIMXBH) Mpe3
Nepro/ia Ha aMOPTU3AIUATA MM KOTaTo 33/IbJDKEHHATA C€ OTIHIIAT HIIH PeTyLupar.

Pa3xonmure 3a NMXBH ce NMPU3HABAT 3a CpoKa Ha (PUHAHCOBUS MHCTPYMEHT Ha 0aza MeTona Ha
e(i)eKTI/IBHI/ISI JINXBCH IMPOLCHT.

JINXBOHOCHUTE 3acMU W JAPYrd MPHUBICYCHU (PUHAHCOBH PeCypcH ce Kiacuduuupar kaTo
TEKYIIIM, OCBEH 3a 4acTTa OT THX, 32 KoATo ['pymarta nma 06e3yciIoBHO NMPaBo Aa ypeIH 3abJDKEHHETO CH B
cpok Haz 12 mMecena OT Kpas Ha OTYETHUS IEPHOI.

2.17. Jluzunz

prnaTa IIpaBU aHAJIM3 U OLICHKA AaJiu AaJCH JOroBOp MPEACTABJIABa UIIU CbAbpiKa CICMCHTU Ha
JIM3UHI' HA HadYajlHaTa aaTa Ha JIM3WHIAa, KOATO € IMO-paHHaTa OT ABETC AAaTW - JaTaTa Ha JIM3UHI'OBOTO
CIIOPpAa3yMCHUEC WJIIM AaTaTa Ha QAQHTaXXHUPAHCTO HaA CTPAHHUTEC C OCHOBHHUTC YCJIIOBUSA HaA JIM3WUHIOBUS
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noroBop. JlageH moroBop MpeAcTaBisABa WIH ChIbp)Ka JU3WHT, aKO IO CHJIaTa Ha HETO CE MPEXBBPIAT
Cpellly Bb3HArpaxjacHUe MPpaBOTO HA KOHTPOJ HAJ M3MOI3BAHETO HA JAJICH aKTHUB 3a OIMpPENeiCH Mepruos

OT BpeMe.

2.17.1. JInzunHronoJry4yare

['pymata mpuiara eJMHEH MOJIEN Ha TPH3HABAHE W OLICHKA HAa BCHYKH JOTOBOPH 3a JIM3HHT, C
U3KIIIOUCHUE Ha KPATKOCPOUHHTE JIM3UHIOBH JOTOBOPH (JIM3UHIOB JOTOBOP ChC CPOK OT 12 Mecena win
MO-MaJIKO OT JlaTaTa Ha CTapTUPaHE Ha JIM3MHIA U KOWTO HE ChIbpiKa OILMS 33 MOKYIKa) U JIU3HHTOBUTE
JIOTOBOPY Ha aKTHBH Ha HUCKA CTOHHOCT.

3a JOrOBOPH, KOUTO CHIBPXKAT JM3MHI HAa CIUH WIM MOBEYC JHM3MHTOBH M HEJIM3WHTOBU
KOMIIOHEHTH, ['pymara mpuiara MOJHMTHKA Ja paslpenelisi Bb3HArpPaXACHHETO MO JOTOBOPH, KOUTO
ChIABPXKAT JIM3MHIOBH W HEJIM3WHITOBM KOMIIOHGHTH, Ha 0a3a OTHOCUTEIHUTE CIUHUYHU LCHU Ha

JIM3UHIOBUTEC KOMIIOHEHTH U CBbBKYITHATa €IMHNYHA II€HA HAa HEJIM3UHIOBUTE KOMIIOHCHTH.

AKTHBH ¢ IPABO HA MOJI3BaHe

I'pynara mpu3HaBa B KOHCOJIMOMPAHHUS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE aKTHB ,,IPaBO Ha
M0JI3BaHe” Ha JlaTaTa Ha cTapTHpaHe Ha JIM3MHIOBUTE JOTOBOPH, T.€. AaTaTa, Ha KOSITO OCHOBHUAT aKTUB
€ Ha pasIoJIOKCHHUE 3a MOJI3BaHe OT CTPaHa Ha APYKECTBOTO- B POJISITA CH HA JIU3UHTOIIOIYYaTell.

AKTHUBHTE ,,[IpaBO Ha MOJ3BaHE” ce MPEICTABAT B KOHCOMUIWUPAHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE II0 1ICHA Ha MpHIoOMBaHe, HAMaJeHa C HaTpyllaHaTa aMOPTH3aLus, 3ary0n OT oOe3leHKa U
KOpEKIMHUTEe, BCIEACTBHE Ha MPEOLEHKH M KOPEeKIMHM Ha 3adb/DKeHHeTO Mo Ju3uHr. lleHara Ha
npuoOrBaHe BKIIFOYBA:

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 3aJbJDKEHUATA 10 JIU3HHT;

e JIM3MHTOBH IUTALaHMs, U3BBPIIEHH KbM WM Mpeau HadajlHaTa JaTa, HaMaJeHU C TOJy4YeHHUTE
CTHMYJIH 10 JJOTOBOPHTE 32 JIM3HUHT;

® IIbpBOHAYAJHWTE TIPEKH pa3xoAH, W3BBPUIEHH OT [pymara, B KayecTBOTO il Ha
JIN3UHTOIIOIyYaTel;

e pa3xoAM 3a BB3CTAaHOBSIBaHE, KOWUTO ['pymara Iie HampaBH 3a JEMOHTaX M NPEMECTBAaHE Ha
OCHOBHHUSl aKTUB, BBb3CTAHOBSIBAHE Ha OOEKTa, Ha KOHTO aKTUBBT € Pa3IONIOKEH, WIIH
BB3CTAHOBSIBaHE Ha OCHOBHHSI aKTHB B ChCTOSIHUETO, M3UCKBAHO CHIIIACHO IOTOBOPA;

I'pynara aMmopTH3HMpa aKTHBa ,,IPAaBO HA I10JI3BaHE” 3@ MO-KPATKUAT MEPUOJ OT IOJIE3HUS KUBOT
W CpOKa Ha JIM3MHTOBUSI JIOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBa C€ IMPEXBBPIJSL MO cuUjlaTa Ha
JM3UHIOBUSL JIOTOBOP A0 Kpas Ha CPOKa Ha JOroBOpa, TO 0 aMOPTU3Upa 3a IOJIE3HUS MY J>KHBOT.

AMOpTI/I?,aHI/I}ITa 3aro4Ba aa CC HA4YMCJIsIBa OT JJaTaTa Ha CTapTUPAaHE Ha JIM3UHIA.

CpokoBeTe Ha aMOPTH3allKsl, Ha AKTUBUTE ¢ ITPAaBO Ha IMOJI3BaHE ca OT 2 70 5 TOMHU.

I'pymara e u3bpana jga mpuiiara Mojena Ha IieHaTa Ha MPUAOOMBAHE 32 BCHYKU CBOUM AKTHUBU
,,IIPaBO Ha MOJI3BaHE”.

AKTHBHTE ,,[TPaBO Ha IMOJI3BaHE™ ce TecTBaT 3a oOe3leHKa B choTBeTcTBHE ¢ MCC 36 OOe3neHka
Ha aKTHBH, KaTo Ce Ipujiara MoJMTHKA 33 ONPEIC/ITHE U OTYNTaHe Ha 00e3lleHKAaTa, aHAJIOTHYHA Ha Ta3u

npu HUMOTUTC, MAIIMHUTC U O60py,Z[BaH€TO (,Z[’BJ'II‘ OTpaﬁHHTe MaTCepualiHA aKTI/IBI/I). Bwb3cranoBumara
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CTOMHOCT Ha aKTHUBUTE ,,IPABO Ha IIOJI3BaHE ¢ IO-BHCOKATa OT JBETE: CIpaBeIJMBa CTOMHOCT 0e3
pa3xoau 3a mpoaak0a WM CTOHHOCT MpH yrnoTpeda. 3a onpeiessHeTO Ha CTOMHOCTTA NpU yrnoTpeda Ha
aKTUBUTE OBICIINTE TAPUIHHU MTOTOIM Ce NUCKOHTHPAT 10 TSIXHATA HACTOSINA CTOWHOCT KaTo ce Ipuiara
JMCKOHTOBA HOpMa MPEIU JaHbBIH, KOSTO OTpa3siBa TEKYIIUTE IMa3apHHU YCIOBUS U OLCHKH Ha BpeMeBaTa
CTOWHOCT Ha TApWUTe W PUCKOBETE CHenn(UYIHHM 32 CHOTBETHHS aKTHUB. 3aryOuTe OT oOe3leHKa ce
OMpPEJICTAT KaTO pa3jiMka MEXKIy Bh3CTaHOBMMAara W 0OajaHCOBaTa CTOWHOCT (KOTaTO Bh3CTaHOBHMATa
CTOWHOCT € TO-HHCKa OT OajaHcoBaTa), U Ce MPEACTaBAT B KOHCONMIAUPAHUS OTUET 3a medandaTra WiId
3ary0baTta W Jpyrus BCEOOXBAaTEH JOXOJl KaTo pa3xoiu 3a aMmopru3aius (B mevanbara wiu 3arybata 3a
TOIMHATA).

AKTHUBUTE ,,IpAaBO Ha TMOJ3BaHE C€ MPEJCTAaBAT HA OTICJICH PEl B KOHCONMIUPAHUS OTYET 3a
(hMHAHCOBOTO CBLCTOSHHE, a TAXHATA aMOPTH3AlMs Ha pex ,»Pa3xoau 3a amopTU3anus’ B

KOHCOJMAUPAHUA OTUCT 3a rnevagbara uiu 3ary6aTa " Apyrusa BceoOXBaTeH JOXOM.

3agbioKeHus MO JIN3UHT

I'pynara mpusHaBa 3aAbDKEHUS MO JIM3HHI HA JaTaTa Ha CTapTHPaHE Ha JIM3WHra, OLCHEHH I10
HacTos11a CTOMHOCT Ha JIN3UHT'OBUTE IUIaIaHnAa, KOUTO HE Ca U3IIJIATCHU KbM Ta3u Jara. Te BkIIOUYBAT:

e (uKcHpaHM TUIAMIAHHUA (BKJIIOYUTENHO (UKCHPAHH 10 CBHIIECTBO JIM3WHTOBH IUTAIAHIS),

HaMaJICHH C MOJUIeXKALIUTE Ha MOTy4YaBaHe JU3UHIOBU CTUMYJIN;

o MMPOMCHJIMBU JIM3MHI'OBH ILIAllaHWA, 3aBHUCCIIM OT HMHIACKCHU WM IMPOUCHTH IIbpBOHAYATIHO

OLICHCHH, HM3I0JI3BaliKU HWHACKCUTC UJIN MPOUCHTUTE Ha JaTaTa HAa CTaPTHUPAHC Ha JIM3WHTA,

e [IeHaTa 3a YNpaXHSIBaHE Ha ONIMATA 33 IIOKYNKa, aKO € JOCTaThYHO CHUTYpPHO, de

JU3UHTOIIONYYATEs 1€ TI0JI3Ba Ta3H OILIHS;

® [JIAIAHMA HA CAHKLUH 3a MPEKpaTsIBaHE Ha JIM3UHTOBUTE JIOTOBOPH, aKO B CPOKA HA JIU3UHTOBHUS

JOTOBOP € OTPa3eHO YNPaKHSABAHETO HA OMLMS 32 MPEKPaTsBaHETO Ha JOrOBOpa OT CTpaHa Ha

JU3UHTOIIONyYaTes;

e cymHuTe, KOMTO ['pymara oyakBa ;a IJIaTH HA JIM3WHTOJATENUTE KAaTO TapaHIMM 32 OCTaThbuHA

CTOMHOCT.

HpOMeHHI/IBI/ITe JIM3UHI'OBHU IITAllaHWSA, KOUTO HE 3aBUCAT OT MHIACKCU WJIM IPOLCHTHU, a Ca
CBBP3aHHM C M3IIBJIHEHHE WJIM C M3MOJI3BAHETO HA OCHOBHUS aKTHB, HE Ca BKJIIOYCHH B OLIEHKaTa Ha
3aIBJDKCHUETO 10 JIM3WHT U B aKTHBA ,,lIPaBo Ha moysBaHe™. Te ce mpu3HaBaT KaTo TEKYITH Pa3Xoiu B
nepuoja, B KOWTO HACTBIIM CHOUTHETO MM 00CTOATEJICTBOTO, JOBEJIO 10 TE3M IUIAIIAHUS U CE€ BKIIIOYBAT
KbM pa3xo/IMTe 3a BHHIIHH YCIIyTH, B Iledandara u 3aryoara 3a roJHHaTa.

JIM3uHrOBUTE MalaHUsA ce€ AMCKOHTUPAT C JIMXBEHUS HPOLEHT, 3aJI0KEH B JIOTOBOPA, aKO TOH
MOJKe J1a ObJIe HEMOCPEACTBEHO OMpEIeNIeH WU ¢ TU(epeHIIMaHU JIMXBEH NpoLeHT Ha ['pynara, KoWTo
TO OM IUIAINANO B Cily4yail, uye 3aeMe (MHAHCOBH CPEICTBA, HEOOXOAMMH 32 IOJIyYaBaHETO Ha aKTHB ChC
CXOJIHA CTOWHOCT Ha aKTWBa ,[IpaBO Ha TOJ3BaHE , 3a CXOJEH IEpPHOJl OT BpeMe, NPU CXOJHO
o0e3neyeHne 1 B CX0IHAa HKOHOMHYECKa Cpeaa.

JIn3uHroBUTE MiamaHus (BHOCKH) ChIBPXKAT B OMPEIENIEHO ChOTHOIIEHHE (BMHAHCOBHUS Pa3Xo.l
(MxBa) W mpUMazamaTa ceé 4acT OT JIM3MHIOBOTO 3aJbJDKEHUE (INaBHMLA). JIMXBEHHWTE pa3xoau Mo
JIM3UHI'OBUTE IOI'OBOpU C€ MPECACTABAT HA pPEA ,,q)I/IHaHCOBI/I pa3x0z11/1“ B KOHCOJIMAWPAHUA OTUET 3a

nevanbara win 3arybara u JApyrusi BceoOXBaTeH J0Xoi (B mevanbara WM 3ary0ara 3a TOJMHATa) Ha
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I'pymara npe3 mepuoja Ha JIM3WHIA Ha NEpUOAWYHA 0asza, Taka 4Ye [1a ¢e MOCTUTHE MOCTOSHEH JIMXBECH
MPOLICHT 3a OCTaBallaTa HEU3IUIATeHA YacT OT IIIaBHMIIATA 10 JIN3UHT'OBOTO 33 bJKCHHUE.

3aabDKEHUSATA 110 JU3UHI CE MPEACTABAT Ha OTACAHM PEIOBE B KOHCOIUAMPAHHS OTYET 3a
(hPMHAHCOBOTO CHCTOSIHHE, CBOTBETHO C JIBJIFOCPOYHATA CH U KPATKOCPOYHA YacT.

I'pymnara oreHsiBa MoCIeIBaIIO 33/ [bIDKEHUETO MO JIM3UHT KAaTO:

e yBenu4aBa OallaHCcOBaTa CTOHHOCT, 3a J1a OTPa3M JIMXBATa MO 33 /bJDKCHUATA TI0 JIN3HHT;

e HamaJsiBa OajlaHCOBaTa CTOMHOCT, 3a JIa OTPa3y U3BBPIICHUTE JIM3UHTOBY TUIAIIIAHUS;

e mpeolcHsBa OallaHCOBAaTa CTOMHOCT HA 3aIBJDKCHMSTA IO JIM3HMHT, 32 Ja OTPa3H IPEOLICHKUTE
WM U3MEHEHUATA Ha JIM3HHTOBHSI JOTOBOD;

® TapaHIMHTE 32 OCTAThYHA CTOMHOCT C€ MPEPa3rNIekKIAT U KOPUTHUPAT, aKO € HEOOXOJAUMO KbM
Kpasi Ha BCEKHM OTYCTCH MCPHUO/I.

I'pynara mpeorieHsBa 3aIbIDKEHUSITA CH O JU3UHT (TIPU KOETO U3BBPIIBA M KOPECIOHIMPAITT
3alUCBaHUS KbM CHOTBETHHUTE aKTHBH ,,JIPABO HA IOJI3BaHE "), KOraTo:

e UMa TPOMsHA B CPOKA HA JIM3WHTA WU € BH3HUKHAJIO ChOWTHE WM OOCTOSTEICTBO, KOETO €
JIOBEJIO JIO TpOMsSHA B OIICHKaTa Ha OIIHUATA 3a 3aKylyBaHE, IPU KOETO KOPUTHPAHHTE
3aJIBJDKCHHUSI 0 JIM3HUHT C€ MPEU3YHCIISABAT ¢ KOPUTHPAH JUCKOHTORB MPOIICHT;

® uMa NNPOMsHA B IJIAIAHUATA 33 JIM3HMHT, IPOU3TUYAIA OT MPOMSHA B MHACKC WM MPOICHT WIIH
“Ma TPOMsIHA B CYMHUTE, KOUTO CE O4YaKBa Ja OBJAT JBDKUMHU [0 TapaHIMH 32 OCTaTh4HA
CTOMHOCT, TIPY KOETO KOPUTHPAHUTE 33IbIDKCHUS 110 JTU3UHT CE MPEU3YHCIISIBAT C HETPOMECHEHHSI
(OpUrMHAJIHUA) JTUCKOHTOB TPOIICHT (OCBEH KOraTo MpOMSIHATa B JIM3MHIOBHTE IUIAIIAHMSA,
MPOU3THYA OT MPOMSIHA B MJIABAIUTE JIMXBEHHU MPOICHTH, B TO3U CITy4ail ce M3MO0JI3Ba KOPUTUPAH
JTUCKOHTOB TPOIICHT, KOWTO OTpa3siBa MPOMEHUTE B TUXBECHUS IPOIICHT);

®  JTU3UHTOBHSAT JIOTOBOP € U3MECHEH M TOBA U3MEHEHHUE HE € OTPa3eHO KAaTo OT/EINICH JIM3HHT, B TO3H
cllydail 3aIbJDKCHAETO MO JIM3UHT Ce MPEH3YMCIIABA KaTo ce 0a3rpa Ha CpOKa Ha MPOMECHEHHUSI
JIU3UHTOB JIOTOBOP, JUCKOHTUPAMKU MPOMEHEHUTE JIM3MHTOBH IUIANAHUS C KOPUTHPaH

AVCKOHTOB IMPOLICHT KbM JIaTaTa HA BJIM3aHC B CHUJIa HA U3BMCHCHUCTO.

2.17.2. Jluzunzooamen

I'pynara knacuduiupa BCeKH OT CBOMTE JIM3UHIOBU JOTOBOPH KaTo JOTOBOP 3a ONEPaTHBEH MU
JoroBop 3a (uHaHCOB NM3UHT. Korato ¢ J0roBOpa 3a JIM3UHT C€ MPEXBBHPIAT MO CHIIECTBO BCHYKH
PUCKOBE M M3TrOJIM OT COOCTBEHOCTTa BBHPXY OCHOBHHS aKTHB, TOH ce KiacuuImMpa KaTo JOTOBOpP 3a
(PMHAHCOB JIM3MHT, BCUUKU OCTaHAIIM IOTOBOPH Ce KiIacu(UIMpaT KaTo JOTOBOPH 3a OIEPaTHBEH JIU3UHT.

[Ipuxoaure OT HaeM OT ONEPAaTUBHUTE JIM3UHTU CE MPU3HABAT Ha JUHeHHa 0a3a 3a mepuoja Ha
JIU3UHTOBUSL JIOTOBOP M C€ MPENCTaBAT KbM APYTH JAOXOAM OT ACHHOCTTA, HETHO B KOHCOJUIUPAHUS
oT4eT 3a mevanbarta WM 3arybara W Jpyrus BceoOXBaTeH A0XoHA. [IbpBOHAYANHUTE MPEKH pPa3Xxoju,
W3BBPLUICHH BBB BPb3Ka C IIOCTUTAHETO HA ONEPATUBHHS JIM3MHI, ce NpUOaBAT KbM OanaHcoBaTa
CTOMHOCT Ha OCHOBHHS aKTHB M C€ NPU3HABAT KaTO pa3xoj Mpe3 CPOKa Ha JM3MHTOBHS JOTOBOpP Ha
JMHelHa 6asa.

OCHOBHUSAT aKTUB, IPEMET Ha JM3UHTOBHS IOTOBOP, OCTaBa M CE MPEACTAaBS B KOHCOIHIUPAHUS
OTYeT 3a (UHAHCOBOTO ChCTOSAHUE Ha [ pymara.

Koraro noroBopsT ChIbprka JIM3MHIOB M HEJIW3UHIOBH KoMIoHeHTH ['pymara mpunmara MCOO
15, 3a na pasnpeneny Bb3HArpaXXACHUETO MO JOTOBOPA BHPXY BCEKH KOMIIOHEHT.

23



I'PYITA HEOXUM

NPUIOXKEHUA KbM KOHCOJIUIAUPAHUSA PUHAHCOB OTUYET KbM 31.03.2025 .

2.18. Joxoou 3a nepconana

TpynoBuTe W OCHTYpPHTEIHH OTHOIIEHHS C PaOOTHHLIMTE W CIYXKUTeIuTe Ha ['pymara ce
OCHOBaBaT Ha pasnopenoute Ha Kogekca Ha Tpyaa U Ha pasnopeaOuTe Ha AeHCTBAIOTO OCUTYPUTEIHO
3aKOHOZATEeJICTBO B bbirapus 3a qpyskecTaTta, M3BBPILIBAILU CBOSITA IEHHOCT B bbJrapust 1 Ha TypcKus
Konekc Ha Tpyna 3a npyxectBoto B Typuusi.

Kpamkocpounu ooxoou

Kpatkocpounute noxoau 3a nepconana moxa ¢popMaTta Ha Bb3HArpaKAeHHU, OOHYCH W COLMATHU
JOTLIAINAHUS ¥ TpUA00MBKM (M3UCKyeMH B paMKHUTE Ha 12 Mecema cien Kpas Ha Hepuona, B KOHTO
MEPCOHATBT € TMOJIOKMI TPy 32 TAX WK € H3IIBIHWI HEOOXOTUMHUTE YCJIOBHUS) CE NMPHU3HABAT KAaTO
pa3xo/ B KOHCONIMIUPAHUS OTUET 3a Mevandara Wiv 3arydara u Apyrust BceoOXBaTeH 10xo7 (B medanbdara
Wi 3arybaTa 3a TOAWHATa) B TEPHOJA, B KOWTO € TOJOXEH TPYABT 32 TAX WIH Ca H3IMBIHEHU
M3UCKBAHMSATA 33 TAXHOTO TMOJYyYaBaHe, M KAaTo TEKYIIO 3aJb/DKCHUE (Cle] MpUCTaJaHe Ha BCHYKU
IJIATEHU BeYe CyMH U TOJIarallly ce yAPHKKH) B pa3Mep Ha HEJUCKOHTUPAHATA UM CyMa. [IBIDKUMUTE OT
['pymara BHOCKM MO COIMANHOTO W 3JPaBHO OCHUTypsSBaHE ce MPH3HABAT KaTO TEKYIl pa3Xxoa H
3aIbIDKEHIE B HEMUCKOHTHPAH pa3Mep, 3ae/lHO U B TMEPHO/a Ha HAYMCIICHHE Ha CHOTBETHHUTE JIOXOJH, C
KOHUTO T€ ca CBbP3aHH.

KbM pmarata Ha koHcoiuaupaHus (uHaHCOB oTueT ['pymara mpaBu OIleHKa Ha cymaTa Ha
OYaKBAaHWTE Pa3XOIW IO HATPYIMBAIIUTE CE€ KOMIICHCHPYEMH OTITyCKH, KOATO C€ OdYakBa na Obiae
M3IJIaTeHa KaTo pe3yiTaT OT HEeW3MOJ3BaHOTO MPaBO Ha HATPyMaH OTHYCK. B olleHKaTa ce BKIFOYBAT
NpuOIM3UTEIHATA MPEICHKA 332 Pa3XOIWTe 3a CaMHUTE BB3HATPAXKICHUS M Pa3XOJUTE 32 BHOCKH IO
3aJ/bJDKUTEITHOTO OOIIECTBEHO COIMAIHO W 3[PaBHO OCHTYPSIBaHE, KOUTO Pa0OTOAATENAT ABIKH BBPXY
TE3H CyMH.

wnzocpounu 00xo00u npu nencuoHupane

Inanose ¢ depunupanu Hocku

OcHOBHO 3ambiDKeHHE Ha ['pymata B KadeCcTBOTO M Ha paboTomaTell € Ja M3BBbpIIBA
33JIBJDKUTEITHO OCUTypsiBaHE Ha HaeTus nepcoHan 3a ¢oHn “TleHcHH”, MONMBIHUTETHO 3aIbJIKHUTEIHO
neHcuonHo ocurypsisane ([3[10), doug “O6mo 3abomsiBane u MaitunnacTBo” (O3M), doHx
“bespaboruna”, pona “Tpynosa 3nononyka u npodpecuonanna 6onect” (T3I1b) u 3apaBHO ocurypsiBane.
Pasmepute Ha OCUTYypUTEIIHWTE BHOCKH ca perjameHTupann B Kolekca 3a COIMAHO OCUTYpsBaHE
(KCO), xakto u B 3akoHa 3a 0romkera Ha JJOO m 3akoHa 3a O6romkera Ha H30K 3a choTBeTHATa TOAMHA.
BHockute ce paznpenenstT Mexay paboTomaTens H OCUTYPEHOTO JIMIIE B ChOTBETCTBUE C NpaBHJIaTa Ha
Konexca 3a coruanuo ocurypsisaie (KCO) B chotHomenue 60:40 (2024 r.: 60:40).

Haerusar mepconan B Typrus ce ocurypsiBa ChIVIACHO JACHCTBAIIMTE 3aKOH 3a COIUAIHU
OCHTYPOBKH W OOIIM 3/JpaBHU OCHUTYPOBKH M 3aKOH 3a OCHTYpOBKH Tipu Oe3paborumma. BHockwure,
OTIpENIeNICHH ChC 3aKOH C€ PA3NpeleNIsAT MEXKAY padoToJaTeNss W OCHTYPEHOTO JIMIE B ChOTHOIICHUE
60:40 (2024 r.: 60:40).

Te3u ocurypuTenHH TIEHCHOHHM IUIaHOBE, MpwWjaraHu OT ['pymara B KadecTBOTO M Ha
paborozaTen, ce OCHOBaBaT Ha OBIArapCcKOTO M TYPCKOTO 3aKOHOJATENICTBO, ca IJIAHOBE ¢ Ae(pUHUpaHH
BHOCKH. [lpu Te3m 1maHoBe B bwiarapust paboTojarenar Iuiala MECEYHO ONpeeNieHH BHOCKH B
nepxkaautre Goux “Tlencun”, doung “O3M”, doux “bespaboruma”, douny “T3I1B”, kakTo W B
YHHMBEPCAJIHU U MPOodeCHOHATHN NIEHCHOHHU (POHIOBE - Ha 0a3a GUKCUpPAHH 110 3aKOH MPOLEHTU U HsAMa
MPaBHO WM KOHCTPYKTHMBHO 3aIb/DKEHHE Ja JoIUlalia BbB (OHIOBETe OBJEIIM BHOCKU B CIIydyauTe,
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KOIaTo T€ HsAMaT AOCTaThbYHO CPEACTBA Ja U3IUIATAT Ha ChbOTBETHUTE JIUIIA 3apab0TEHUTE OT TAX CYMH 32
nepuoja Ha TPYJOBHS MM CTaX. AHAJOTMYHU ca M 33AbDKEHHMITA 110 OTHOIIEHHE Ha 3ApPaBHOTO
OCUTYypsIBaHE.

B Typuus paboTofarensr miama MECEYHO ONpeleeHH BHOCKH B ObpkaBHHUTE GoHA ,IleHcuu,
WHBAIUIHOCT U cMBpT™, doHA ,,IpynoBa 3momnoiyka u mpodecroHanHo 3adomnsBane, gouzg ,,O3M*,
¢oun ,,.bespadorumna“ Ha 6a3a GUKCHUpaHW MO 3aKOH MPOIEHTH W HAMA IMPABHO WIM KOHCTPYKTHBHO
3aJbJDKEHUE Ja Jorama BbB (poHIOBETE OBJCIIM BHOCKH B CIy4auTe, KOTaro T€ HAMAT JAOCTaTbYHO
CpeAcTBa Aa M3IJIATAT Ha CHOTBETHHTE JIMIA 3apa0OTEHHUTE OT TAX CyMH 3a MEpHOJAa Ha TPYIOBUS UM
CTaX.

Kem I'pynara mHsima ce3maseH w (QyHKIMOHHMpAII YacTeH ITOOPOBOJIEH OCHUTypHUTENeH (OHI.
HObmwkumure oT ['pymara BHOCKM MO IJIAHOBETE C JeUHUPAHU BHOCKH 3a COLMAIHOTO W 3JPaBHO
OCUTYpsIBaHE Ce MPU3HABAT KaToO TEKYI] Pa3Xo]l B KOHCOIMIUPAHHs OTYET 3a Mevyandara win 3arybara u
IpyTus BceoOXBaTeH JOX0/ (B mevyandara wim 3arybata), ocBeH ako maaes MC®PO He u3ncKBa Ta3u cyma
Ja ce Kamuranu3upa B ceOecTOMHOCTTa Ha ONpelesieH aKTWB, M KaTo TEKyLIO 3adbDKCHHE B
HEIMCKOHTUPAH pa3Mep, 3aeIHO U B TIEpHOJia Ha TI0JIaraHe Ha TPyAa U Ha HaYHCIICHUETO Ha ChOTBETHUTE
JOXOJH Ha HACTUTE JIMLIA, C KOUTO JOXOJIU BHOCKHUTE Ca CBbpP3aHH.

Inanose c degpunupanu 0oxoou

CwrinacHo Kogekca Ha Tpyna ['pymara B kagecTBOTO ¥ Ha paboTonaten B bpiarapus e 3aapkeHo
Ja W3IJlala Ha TepcoHana cu o0e3lIeTeHHe B pa3Mep Ha OpPYTHOTO TPYJOBO BB3HATPAKICHHE Ha
CBHOTBETHUSI CITYKHTEJI 32 J]Ba MEcella IPH MpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIIEHUE C HETO MOpaan
NeHcHOHHpaHe. B ciydail, 4ye ciayXuTenaT € npuaoOua B NPEeONpHATHETO WIM B ChIATa Ipyma
NPEONPHUATHS IeCeT TOAMHM TPYIOB CTaX Ipe3 IMOCICTHUTE IBAAECET I'OAMHH, OOE3ILIETCHUETO € B
pasMmep Ha OPYTHOTO TPYZOBO Bh3HATPAXKACHHUE 32 IIECT MECELa.

B Typuus, ceriacHo texuuss Koxmekc Ha Tpyna I'pymata e 3ambpkeHa NMPH HacThIIBaHE Ha
MEHCHOHHA BB3pAaCT Ja M3IUIAIla Ha NepcoHana o0e3lieTeHne 1Mo eAHa CPEIHOMECEUHA 3aIllaTa 3a BCAKa
OTCIIy’K€Ha TOAMHA B JPY>KECTBOTO B Typrus.

[lo cBoWTE XapaKTEPUCTHKU TE3W CXEMH MPEICTaBIsBAT HE(OHAUPAHU TUIAHOBE C AehuHUpaHH
JIOXOJIH.

W3zuncnenneTo Ha pa3Mepa Ha T€3H 3aIbJDKCHUS Hajlara y4acTHETO Ha KBaJHU(ULMPAaHH aKTIOEpH,
3a J1a MOXE /1a Ce OINpeleNd TSAXHATa CeraiiHa CTOWHOCT KbM JlaTaTa Ha KOHCONWIUpaHWs (UHAHCOB
OTYCT, 110 KOATO T€ CC MPEACTABAT B KOHCOJIMAUPAHUA OTUCT 3a (1)I/IHaHCOBOTO CbCTOSHUEC, a PECIICKTUBHO
W3MEHEHHUETO B CTOWHOCTTa MM - B KOHCOJNWAMPAHHUS OTUET 3a Tedandara Wik 3arydara W JApyrus
BCceoOXBaTeH A0XO0J KaTo:

a) pa3xoJuTe 3a TEKyIl M MHUHAJ CTaX, Pa3XOJUTE 3a JIMXBAa M €(EKTHTE OT ChKpAILEHHUITa U
YpeKaaHuATa C€ NpU3HaBaT BEHara, B IEpuoia, B KOMTO BB3HUKHAT, U C€ MNPCACTAaBAT B TCKyllaTa
nedanda win 3aryoa, 1o craTus ,,pa3xo/u 3a NepcoHan’;

0) edexTHTE OT MOCIEABAIIUTE OICHKM Ha 3aJBJDKCHUSNTA, KOUTO TI0 CHIIECTBO MPEJICTABISABAT
aKTIOEPCKH NevanOu U 3ary0u ce MpHU3HaBaT BEAHAra, B epuoja, B KOWTO Bb3HUKHAT, U C€ MPEICTaBAT
KbM JPYIruTe KOMIIOHCHTH Ha BCceoOXBaTHUS J0X01, IO CTtaTtud ,,JIOCICABAIIN OICHKH Ha IICHCHOHHH
wiaHoBe ¢ AeuHUpaHu noxoau”. AKTIOEpCKUTE MevaiOu W 3aryOM NpoM3THYaT OT NPOMEHH B

AKTIOCPCKUTE NPCAIIOJIO0KECHUA 1 OIINUTA.

K®M mataTta Ha BCceku rogumieH (GUHAHCOB OTYET, | 'pynara Ha3HayaBa cepTU(HUIMPAHN aKTIOEPH,
KOWTO M3/1aBaT JOKJIAJ C TEXHUTE U3UUCIICHHUSI OTHOCHO JABJITOCPOYHUTE UM 33AbJDKEHUS KbM IEepPCOHANa

3a 06€3H_[6T€HI/I$I OpU NPEKpaTABaAHC HAa TPYAOBOTO MPABOOTHOLICHHUE IMMOpaan ICHCUOHHUPAHEC. 3a ocira T
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Mpuiarat KpeJUTHUS METOJA Ha MpPOrHO3HMTe enuHuny. CeramrHata CTOWHOCT Ha 3aJbJDKEHUETO IO
Ne(UHUPAHUTE JTOXOJU CE M3YMCISABA Ype3 JUCKOHTUPAHE HA OBJCINIUTE MApUYHU TMOTOIH, KOUTO CE
oyakBa Ja ObJAT M3IJIATCHU B PAMKHTE Ha MAaTypuUTeTa Ha TOBA 3aJb/DKEHHE M MPH W3MOJI3BAHETO HA
JIUXBCHUTE PaBHUINA HA JBPKABHH JIBJITOCPOYHM OOJIMTAIMU C OA00CH CPOK, KoTHpaHu B brirapus (3a
IpyxecrtBata OT bwarapus), kpaero ¢yHkimumonnpa u camara Ipyma. 3a Typums pasmepa Ha
00€3IIEeTeHNEeEeTO ce U3UMCIABa Ha 0a3a MOCIEAHO OPYTHO Bb3HArPaXAECHHE, KATO MMa MaKCHMAaJIEH Tpar
aKTyaJIM3UpaH BCsSIKa TroJHA OT MUHHCTEpCTBOTO Ha ¢uHaHcuTe. [IpoBH3uATa ce ompenens Ha 0Oa3a Ha

HACTOsIIaTa CTOMHOCT Ha 6T>ILCHIOTO 3abJDKCHUC.

Joxoou npu nanycxkane

CerimacHo pasmnopeaduTe Ha TPYAOBOTO U OCHTYPUTEITHO 3aKOHOJATeNCTBO B bhirapus, [ pymara
B Ka4eCcTBOTO M Ha paboTomaren nMa 3aIbJDKEHHE /1a 3IUIATH NP MPEeKpaTsIBaHe Ha TPYIOBHS JOTOBOP
Ha CIY)KUTEJH, IPeJy IEHCHOHUPAaHe, ONpeAesieHN BUI0BE 00€3MIeTeCHHUSI.

I'pynara npu3HaBa 3aBJDKCHUS KBM NIEPCOHANA MO JOXOAU IPU HAITyCKAaHE Npenu HAcThIIBAHE
Ha MIEHCHOHHA Bb3PacT, KOraTo € JEMOHCTPUPaH OOBBP3BAlll aHTKUMEHT, Ha 0a3a myOJIMyHO aHOHCHPaH
TUTaH (HarpuMep 3a MPecTPYKTypUpaHe), Aa ce MPEeKpaTH TPYAOBHUSAT IOTOBOP ChC CHOTBETHHTE JIMIa Oe3
Jla ©Ma BB3MOXKHOCT Jla C€ OTMEHH, WIH Npu (OpMalHOTO M3AaBaHE HA JOKYMEHTHTE B CIydauTe Ha
n00poBONHO HamyckaHe. JloXonu NpH HamycKaHe, IUIaTMMU MoBedye OoT 12 mecena, ce AMCKOHTUPAT U
MPEICTABAT B KOHCOJIMAUPAHUS OTUET 332 (PMHAHCOBOTO CHCTOSHHE TI0 TAXHATA CErallHa CTOHHOCT.

/Jlpyeu ovnzocpounu 0oxoou

UnenoBete Ha YnpaButenHuss 1 Ham3opHus cpBeT, HA KOMTO € BB3JIOKEHO YIPABICHUETO HA
Kommanusita-maiika u I'pymata umar mpaBo Ja HONTydaBaT, OCBEH IIOCTOSHHO Bb3HArpaxaeHue, U
MIPOMEHJINBO BB3HarpaxaeHue. [Ipu ompenensHe MOCTOSHHOTO M MPOMEHIHMBO BB3HAarpaxaeHUE ce
B3MMAaT TIPE/IBU]] U3MEHEHUITa HAa TOAMIIHA 0a3a Ha CpPelHHs pa3Mep Ha BBb3HATPAKICHHUATA 32 MIBIHO
paboTHO BpeMe Ha pabOTHULUTE U ciayxuTenuTe B KomnanusTa-mMaiika U3BbH YIIPABICHUETO MY, KAKTO U
oOuyvaifHaTa mpakTuka Ha ,,Heoxum"A]l 3a mapu4yHO CTUMYyJHMpaHe Ha PaOOTHUIMTE W CIIYXXKHTEIHTE,
HAaeTH 3a OChIIECTBABaHEe Ha JAeiHocTTa Ha I'pynara. OnpenensHeTo W U3IUIAIIAHETO HA IPOMEHIIUBO
BB3HArPaXJICHUE MOXKeE JIa C€ M3BBPIIBA, KATO C€ B3eMaT MPEABH/]] TEKYIIOTO (HMHAHCOBO CHCTOSHHUE Ha
Kommanusita-maiika 3a CbOTBETHOTO TpUMeCEUHe, PECIIEKTHBHO (PHHAHCOBA TO/IMHA U U3ITBJIHEHUETO Ha
HE TMO0-MaJIKO OT TPU OT YETHPH KPHUTEPUH, KOUTO ca npeiasuaeHu B [loautukaTa 3a Bb3HArpaxIeHUs,
OIlpelesieH! Ha TojvIIHa 0a3a 3a mpeaxoaHarta (uHaHCOBa (KajeHOapHa)roguHa. PascpodyenaTa 4acT ot
MIPOMEHJIMBOTO Bbh3HATPAKIEHHUE CEe M3IJIalla MPOMOPHIHUOHATIHO Mpe3 Neproia Ha pa3cpoyuBaHe, KOHTO €
TPHU TOJIMHU, CYMTAHO OT Mecella, CIeBaIl Mecella Ha MpUeMaHe Ha pelleHneTo. PazcpodyeHnara yacT oT
MPOMEHJIMBOTO Bh3HarpaxaeHue e 40 % ot obuust My pasmep. I pynarta npusHaBa goxonu, wiatuMu 12
WIA TIOBEYE MECelH Clel Kpas Ha IepHoja, Npe3 KOHTO ca 3apabo0TeHH KaTo IpPYyrd HETEKYLIH
3aJbJDKEHUSI Ha 0a3a Ha TAXHATA HACTOSIIA CTOMHOCT KbM JiaTaTa Ha 0T4eTa 3a UHAHCOBOTO CHCTOSIHUE.

2.19. Axyuonepen kanuman u peszepsu

Heoxum AJl e akIimOHEpHO IPYXKECTBO U € 3aJIBJDKEHO Ja PETUCTpHpa B TBPrOBCKUS PETHCTBP
OTIpefieSieH pa3Mep Ha aKIHMOHEPEH KaluTaj, KOMTO Ja CIy)XH KaTo oOe3leueHHe Ha B3eMaHMATa Ha
Kpeauropute Ha J[pyxecTBOTO-Maiika. AKIIMOHEPUTE OTrOBapsT 3a 3aJbDKeHHsATa Ha JlpyskecTBoTo-
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Maiika 0 pa3Mepa Ha CBOETO aKIIMOHEPHO yJacTHWe B KalHTaja M MOraT Ja MpeTeHAupaT BpbIIaHe Ha
TOBA y4acTHE CaMO B TIPOU3BOJICTBO IO JTUKBUIAIHS UM HECHCTOSTEITHOCT.

JpykecTBOTO-MaliKka OTYMTAa OCHOBHUS CH aKIMOHEPEH KalHTal [0 HOMWHAJIHA CTOWHOCT Ha
peructpupanute B TbproBCKUs PETUCTHP aKIIHU.

CerimacHo M3MCKBaHHMATA Ha TBProBCKUS 3aKOH W YcraBa, JlpykecTBOTO-Malika € JIBKHO 11
dhopmupa u horx Pezepren (3aKk0HOBH pe3epBH), KATO M3TOYHHUITH Ha (GOHIA MOTAaT Ja ObIaT:

e Hali-MaJKO eJHa JieceTa OT redandara, KOsTo ce OTAENs, JOKATO CpeAcTBaTa BbB (DOHAA JOCTHTHAT
€/IHa JieceTa J9acT OT KaluTaja Wi IMO-ToJIsSIMa JacT, MPe/IBH/IeHa B Y CTaBa;
e Jpyry U3TOYHUIIM, IPEABUACHHU 0 pemieHre Ha OOmoTO cChOpaHue Ha aKIMOHEPHUTE.

CpenctBara oT (oHIa MOraT Ja ce M3MOI3BAT caMO 3a MMOKpWBAaHE HA TOAMIIHATA 3aryba M Ha
3aryom ot mpeaxomHu roamHu. Korato cpenactBata BBB (OHIA JOCTHTHAT OIpENEleHHs B YcCTaBa
MUHUMAJIEH pa3Mep, CpelIcTBaTa Haja Ta3W cyMa MoOraT Ja ObJaT HM3MON3BaHW 3a YBEJIHMYaBaHE Ha
Kamurania.

OOGpasyBaH ¢ pe3epe om egexma om npeusuUcieHus 6v6é GAIYMAmMa HA Npeocmasane HA
yyscoecmpannume O0elHOCMU, KOWTO BKIIIOYBA €PEKTUTE OT MpeH3dyecieHns Ha (pUHAHCOBUTE OTYETH
Ha YyKIECTPAHHOTO JPY>KECTBO OT MECTHA BallyTa BbB BalyTaTa Ha NpencraBsHe Ha [pymarta. Tosm
pe3epB ce MpH3HaBa KaTo OT/AEICH KOMIIOHEHT Ha COOCTBEHMs KamUTal B KOHCONUAWPAHUS OTUET 3a
(UHAHCOBOTO CchCTOSHME Ha ['pynara M ce BKIIOYBA KAaTO 4YacT OT TEKYIIUTE TeyalOW Wid 3aryOu B
KOHCOJTUIMPAHMS OTUET 3a Mevandara Win 3aryoara u Jpyrus BCeoOXBaTeH AOXOM IPH OCBOOOXKIaBaHE
(mponax06a) Ha dyKIecTpaHHATa JEHHOCT.

Obpamno u3Kynenume cobcmeenu axKyuu ca TPEICTaBEHHM B KOHCONHMIMPAHUS OTYET 3a
(PMHAHCOBOTO CHCTOSTHHUE MO ceOecTOMHOCT (IIeHa Ha MPUI00UBaHE) KaTo ¢ OpyTHaTa lieHa Ha OOpaTHO
M3KYIICHUTE aKIMH € HaMaJeH COOCTBEHUST KanmuTan Ha J[pyxecTBoTo-Maiika. [leyanOure wmu 3aryonte
OT mpofak0aTa Ha 00pPaTHO U3KYTIEHN COOCTBEHH aKIIMU CE TPEACTABAT AUPEKTHO B COOCTBEHUS KaIlUTAall
Ha ['pynata B komnonenTa “Hepasnpenenena neyanta”.

Komnonenm om nocneosawiu oueHKU Ha 3a0ba)CeHUE NO NEHCUOHHU NIIAHO08e C OehuHUPaHU
00x00u ¢ GOpMHpPaH OT TOCNEBANINTE OLECHKU HA 33bDKCHHATA KbM MEPCOHANIA TIPU MEHCHOHUPAHE,
KOHUTO TI0 CBHIIECTBO MPECTABIISIBAT aKTIOEPCKU TeYaiOn W 3aryOu NpU3HABaHM BEJHAra, B NEpUOJA, B
KOI\/'ITO BB3HUKBAT. Te Cce HpeI[CTaBSIT KbM z[pyrI/ITe KOMIIOHCHTH Ha BCCOGXBaTHI/ISI J0X0[Jd, IO CTaTHuiAa

,,[TOCJIC/IBAIIY OLIEHKN Ha MIEHCUOHHU TUIAHOBE C JIeQUHUPAHU A0XOAM”

2.20. Jlanvyu 6vpxy neuanoama

Texywume Oanvyu BHpXyY TNiedanOaTa Ha OBITAPCKUTE JIPYKECTBA Ca ONPEICICHU B ChOTBETCTBUE
C M3UCKBaHMATA HAa OBITapPCKOTO JaHBUYHO 3aKOHOIATEIICTBO — 3aKOHA 32 KOPIIOPATHBHOTO ITO0XOTHO
obnarane. Homunannara qanbuHa craBka 3a 2025 ¢ 10% (2024: 10%).

JHpyxectBata B Typuus ce o0jaraT ChINIaCHO U3UCKBAHHATA HA TYPCKOTO 3aKOHOJATEJICTBO MPHU
nanbuHa craBka 25% (2024 r.: 25%).

Omcpouenume danvyu BHPXyY Tiedadara ce onpeIeNirT Ype3 npuiiaraie Ha 0amaHcoBUs METOJ 3
OTIpe/ieNiTHe Ha 3abJKCHUETO, 32 BCHUKH BPEMECHHH Pa3iMKH KbM JaTaTta Ha (PMHAHCOBUS OTYET, KOUTO
CBIECTBYBAT MEX/1y OATAHCOBUTE CTOMHOCTH M JaHBUYHUTE OCHOBU HA OTACTHHUTE AKTHBHU W MACHBH.

Ot1cpoucHNTE MaHBYHM TACHBH CE IPU3HABAT 32 BCHYKM O0JAraeMd BPEMEHHH Pa3JIuKH, C
M3KITIOYCHUE Ha Te3W, TMOPOIMIM Ce OT NPU3HABAHETO HA AKTHB MM IAacHB, KOHTO KbM JaTata Ha

CTOIIaHCKaTa oIiepanus HE € NOBJIUA BbpPXY CUCTOBOJHATA U JaHbYHATA neqaﬂ6a/(3ary6a).
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OtcpodeHuTe NaHBUHU aKTUBM C€ NPHU3HABAT 3a BCUYKM HaMasieMU BPEMEHHH pa3jIUKd U 3a
HEM3MOI3BAHUTE JaHbYHU 3aryOu, 0 CTENEHTa, 0 KOSTO € BEPOsATHO T€ Ja ce HPOsIBIT 00OpaTHO U Ja
Obae reHepupana B Oblelie AocTaTbuHa oOnaraeMa mevanba WM J1a ce MposiBAT oOnaraeMu BpeMEHHH
Pa3NuKH, OT KOUTO Ja MOTaT Jla C€ MPUCTAHAT Te3N HaMalsIieMH PasJiiKH, ¢ U3KIIOUEHUE Ha Pa3IUKUTE,
MOPOJUIIN Ce OT NMPU3HABAHETO HA aKTUB WJIM IIaCHB, KOMTO KbM JaTaTa Ha CTOINAHCKATa ONEpalus He €
MTOBJIMSIJT BBPXY CUETOBOJHATA M JaHbYHATA Mevanoa/(3aryoa).

BanancoBara cTOHHOCT Ha BCHUKH OTCPOYEHHU AaHBUHHM aKTHBU CE€ MPErJiekaa MPH U3TOTBSHE Ha
TOAMIIHMS OTYET 38 (PMHAHCOBO CHCTOSIHHME M CE PefylHpa 0 CTENEeHTa, O KOSTO € BEpOsSTHO TE J1a ce
IPOSIBSIT OOpPaTHO M Ja ce TeHepupa AOCTaTbYHO oOyiaraema rnedanlOa WM MPOSABSBAILU C€ IPE3 ChIIHS
nepuoj obJaraeMu BpeMEHHHU PasIMKH, C KOUTO T€ a MOraT a ObJaT NpUCHafHATH WM KOMICHCUPAHHU.

OTcpoyeHuTe IaHbBLM, CBBP3aHU C OOEKTH, KOMTO ca OTYETEHH KaTO APYTrd KOMIIOHEHTH Ha
BCEOOXBAaTHHUA [OXOJ WJIM Apyra KamWTaJIOBa TO3WIHMA B KOHCONUAWUPAHUS OTYET 32 (PUHAHCOBOTO
CbCTOSIHUE, CBLIO CE€ OTYMUTAT AUPEKTHO KbM CHOTBETHHMS KOMIIOHEHT HA BCEOOXBATHHUS IOXOA HIIU
0aJaHCcOBa KaIIMTAIOBA ITO3ULINUS.

OTCpO‘ICHI/ITC JaHbYHHN aKTHUBH U IIaCUBHU CC OILICHABAT Ha 6333 JAaHBYHUTE CTAaBKHU W OCHOBHU,
KOUTO CE€ OYaKBa Jla ce MpHJarar 3a Meproaa M THUIa olepalryy, Ipe3 KOUTO aKTUBUTE CE€ OYakBa Ja ce
peanu3upar, a IacHBHUTE - JIa Ce ypeasT (moracsT), Ha 0a3za JaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIa WIIH C
rojsiMa CTETeH Ha CUTYPHOCT C€ O4YaKBa Jia ca B CHJIa, M 110 IaHbYHM CTAaBKU Ha aAbpxasarta (bbiarapus n
Typrusi), B Y4MUTO IOPUCAUKIIMY CE OYaKBa Jla Ce peaiu3upa ChOTBETHUAT OTCPOUEH aKTHB UJIU IACHUB.

OtcpoueHu naHbYHM akTUBU Ha ['pymara ce mpeAcTaBAT HETHO Cpelly HEroBU OTCPOUYEHU
JaHBYHU MAaCUBH, KOI'aTO U JOKOJIKOTO TO CE SBSBA 3a TAX JAHbYHMSA IUIATEll B CHOTBETHATA FOPUCIMKIIMS
(bparapus u Typuus), 1 To ToraBa u caMo Torasa, Korato I'pynara uma 3aKOHHO IPaBO [a U3BBPIIBA
WK [OoJIydaBa HCTHHU ILIAIAHWA Ha TCKYHIU JaHBYHU 3aABJDKCHUA WKW B3CMAaHUA IO JAHBIUTC BBPXY
J0X07a.

KoM 31.12.2024 r. oTcpoueHHUTE NaHBIM BHPXY MedanbaTa Ha ['pymarta ca olieHeHH NpU CTaBKH,
Banuuu 3a 2024 r. — 3a apyxectBaTta B bearapus B pasmep Ha 10% u 3a apyxkectBoro B Typuus npu
ctaBka 25%.

2.21. Hemen 0oxo0/(3azyba) na axyus

OcHoBHHAT p0X0X /(3ary0a) Ha akIMs Ce€ M3YMCIIABAa KAaTO C€ pas3leNy HeTHara medanda Win
3ary0a 3a repuojia, ojJieKalia Ha pas3npeae’cHie MeXy aKIIMOHEPHTE, IPUTEkKATeIH Ha OOMKHOBEHH
aKIUH, Ha CPEAHO-TIPETETIeHUs Opoil Ha Ibp)KaHUTEe OOMKHOBEHH aKIUH 3a TIEpHO/A.

CpenHo-mipeTerfieHusaT Opoil akiuM HpeacTaBiisiBa OposT Ha AbpKaHUTE OOMKHOBEHH AaKLUUH B
HAYaJIo0TO Ha Mepuoja, KOpUTHpaH C Opost Ha OOpaTHO M3KYNEHHTE OOMKHOBEHHM AaKIMM W Ha
HOBOM3/IaJICHUTE TaKMBa TPe3 MEPHO0JIa, YMHOKEH TI0 CpeTHO-BpeMeBHst dakTop. To3u dakTop u3passipa
Opost Ha JTHHTE, MPe3 KOUTO KOHKPETHUTE aKIMU ca OWIIM JbpiKaHH, CIIPSIMO 00Ul Opol Ha JHUTE Tpe3
nepuosa.

2.22. Ilposusuu

[IpoBu3uu ce mnpusHaBaT, Korato [pymata uMa HAcTOSIIO (KOHCTPYKTMBHO WM TIPABHO)
3aJbJDKEHUE B PE3ylTaT Ha MHHAJIO CHOUTHE, U € BEpOATHO 4e MOTracsBaHETO/ypPEKAaHETO Ha TOBa
3aJIBIDKEHHE 1€ MOPOIN HEOOXOIMMOCT OT M3XOII MOTOK OT pecypcu Ha I'pymara. IlpoBusuute ce
omeHsBaT Ha 0Oa3a Hali-moOpaTa mnpUONHM3HWTENHA NpEIEeHKa Ha pPBKOBOJICTBOTO KbM JiaTara Ha

28



I'PYITA HEOXUM

NPUIOXKEHUA KbM KOHCOJIUIAUPAHUSA PUHAHCOB OTUYET KbM 31.03.2025 .

KOHCOJTUIUPAHHUS OT4YEeT 32 (PMHAHCOBOTO CHCTOSHHE 32 Pa3XOAHTE, HEOOXOMUMH 3a YPEeKIAHETO Ha
CHOTBETHOTO 33 IBIKCHHE.

[Tpubnu3uTenHaTa OLIEHKA CE€ JUCKOHTHPA, KOTaTo MaJACKbT HA 3aJBDKCHUETO € JIBJITOCPOYCH.
Korato ce ouakBa yacT oT pecypcuTe, KOUTO IIe ce U3MO03BaT 32 ypeKJaHe Ha 3aJbDKEHHETO 1a Obaat
BB3CTAHOBEHH OT TPETO JHIe, | pynaTta mpu3HaBa B3eMaHe, aKO € HaJIWIle BUCOKA CTENeH Ha CHUTYPHOCT
Ha HEroBOTO MONydaBaHE M CTOWHOCTTAa My MOXe HAJEXKTHO Ja C€ YCTAaHOBH W JOXOJ (KpemuT) 1O
ChINlaTa TIO3UIIMS B KOHCOIMIMPAHUS OTYCT 3a Nedan0aTta win 3arydara u Jpyrus BCeoOXBaTeH J0Xo1 (B
nedanbaTa Wi 3arydara 3a roOJUHATA), KBJIETO € MPEACTaBeHa U caMmaTa MPOBH3HSL.

2.23. IIpasumencmeeno gpunancupane (0apenue om nyoaUNHU UHCMUMYUUL)

[IpaBuTencTBeHoTo (UHAHCHpaHEe ca pa3iuyHd (GOpPMHU Ha TPEAOCTaBSIHE Ha OE3BB3ME3THH
CpeAcTBa OT JbpkaBaTa (MECTHM M LEHTPAJHH OPTaHM M MHCTHTYLMH) W/HIN MEXIYPaBUTEICTBEHU
CIIOpa3yMEHUs U OpraHU3aLUH.

[IpaButenctBeno (QunHaHcHMpane (mapeHwe OT MyONWMYHM WHCTHTYIMH) C€ TPU3HABA
I'bPBOHAYATIHO KaTO OTCPOYeH J0x0j ((hMHAHCUpaHE), KOraTo € HANWIE pa3yMHa CHTYPHOCT, Y€ TO IIe
0b1e nonydeHo ot ['pynara, u 4e Ts € crasuia U clia3Ba YCJIOBHATA U U3UCKBAHMSATA 110 JAPESHHUETO.

[IpaButencTBeHo ¢puHaHCHpaHe (HapeHNe OT MyOIUYHN UHCTUTYIINHN ), CBhP3aHO C KOMIICHCUPaHe
Ha HaIpaBeHH Pa3XOiHM, Ce MPH3HaBa B TEKYIIWTE MedyaaOu M 3aryOu Ha cucTeMaThdHa 0asa 3a ChIHs
MEepuoJi, Tpe3 KOWTO ca MPU3HATH W Pa3XOJUTe, MM aKo € HOPMATHUBHO OIpPENENICHO W TMOJYYeHO B
nocye/Ball IeproJ — B HETO.

[IpaButencTBeHo ¢puHaHCHpaHe (HapeHNe OT MyOIUYHN MHCTUTYIINHN ), CBhP3aHO C KOMIICHCUPaHe
Ha WHBECTHLMOHHU Pa3Xxo/H 3a NPUI00MBaHE HAa aKTHB, Ce MPU3HABA B TEKyIIaTa Mevyanda win 3aryda Ha
cucTeMaTn4Ha 0a3a 3a 1ejus Mepro/] Ha MMOJIe3eH KUBOT Ha aKTHUBa, 00WYalfHO B pa3Mepa Ha MpHU3HATa B
pa3xoauTe aMOPTU3AIHSL.

2.24. @unancosu uncmpymenmu

OHUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOMTO MOpaXk]a eJHOBPEMEHHO KaKTO (PHHAHCOB aKTHB
B €IHO NpEANpHITHE, Taka W (UHAHCOB NACUB WM WHCTPYMEHT Ha COOCTBEHHS KamuTal B JIPYro
NpeanpHsThE.

Dunancoeu akmueu
ITvpeonauanto npuznasane, Kiacu@pukayus u OYyeHasane

[Ipy TBPBOHAYATHOTO MM MpU3HABaHEe (HUHAHCOBHTE AKTHBU CE KJaCH(DUIUpAT B TPHU TPYIIH,
CIIOpe/l KOMTO T€ BIOCJCICTBUE CE OIEHSIBAT 10 aMOPTHU3UpPaHa CTOHHOCT, MO CIIPaBeIIMBa CTOMHOCT
Mpe3 ApYrus BCeOOXBATEH JJOXOI U 110 CIpaBeJIMBa CTOMHOCT Mpe3 nevandara Wi 3aryoara.

I'pynaTta mbpBOHAYAIHO OICHABA (MHAHCOBUTE aKTHBH IO CIIPaBEJIMBA CTOMHOCT, a B CIIy4ai Ha
(MHAHCOBM aKTHBH, KOMTO HE CE€ OTYHMTAT O CHPaBEJIMBA CTOWHOCT B mevandara Wi 3arybara, ce
NO0ABAT MPEKUTE Pa3XoJu MO ciaeiikarta. M3kiodyeHne ca ThProOBCKUTE B3€MaHHUs, KOUTO HE ChIbpiKaT
CBILECTBEH KOMIIOHEHT Ha (pMHAHCHUpaHE — T€ CE OILICHsABAT Ha 0a3a IleHAaTa Ha CHEeJKaTa, OIlpeesicHa
ceriaacio MCOO 15.

[Mokynkute wiu mpofaxOuTe Ha (PUHAHCOBU aKTWUBH, YHHUTO YCJIOBHUS HM3UCKBAT JOCTaBKa Ha
AKTUBUTE B pAMKHTE Ha JaJICH [IEPHOJ] OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3nopenda uin
JeiicTBalla NMPaKTHKa Ha ChOTBETHHS Ta3ap (PEJOBHM MOKYIIKH), C€ MPU3HABAT Ha JaTaTa Ha ThPryBaHe
(cmenkara), T.e. Ha aTara, Ha KosTO ['pymara ce e aHraxkupala Jia 3aKyI WiId MpoJajie aKTHBa.
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Knacudukanusra Ha (UHAHCOBHTE aKTUBM TPU ITBPBOHAYAIHOTO WM MpPU3HABAHE 3aBHCU OT
XapaKTepUCTUKUTE HA JJOTOBOPHHUTE TAPUYHU TIOTOIM HAa CHOTBETHHS (DMHAHCOB aKTHB M OU3HEC MojIena
Ha ['pynaTa 3a HeliHOTO ympaBiieHue. 3a f1a Obje KIacU(pUIMPAH U OIICHSIBAH [0 aMOPTU3HPaHa CTOMHOCT
WJIM TIO0 CIIPaBEJIMBA CTOMHOCT B IPYT BCEOOXBATEH JI0XO/, YCIOBHATA HA aJcH (PUHAHCOB aKTHUB TPsOBa
Jla TIOpaXJaT MapUYHU IMOTOIM, KOWUTO TPEJICTABISABAT ‘‘CaMO TUTANIAHUS MO TJABHUIATA W JIMXBaTa
(CIII'JI)” mo Hem3abJDKeHaTa CyMa Ha TJIaBHHIIATA. 3a IeNTa ce 3BbpIIBa aHamm3 upe3 tecT Ha CIIT'JI Ha
HUBOTO Ha UHCTPYMECHTA.

buznec momensT Ha ['pymarta 3a ympapiieHHe Ha (DMHAHCOBUTE aKTUBU OTpa3siBa HAayWHA, 110
kolito ['pynara ympaBnsBa ()UHAHCOBHTE CH aKTHBH 32 TEHEpUpaHE HAa TapuYHHW MOTOIM. bu3Hec
MOJICNTBT ONPEJIENIsl AT TTAPUYHKUTE TTOTOIM ca Pe3yJITaT caMo Ha ChOUPaHETO Ha JIOTOBOPHU MAPHYHH
MOTOIH, Ha TPo/Iaxk0a Ha PUHAHCOBUTE AaKTUBH, WU U JIBETE.

I'pymara e ompenenuna Ou3HEC MOJEN, YUATO IIEJ € aKTUBUTE Ja ObJAT AbpKaHH, 3a Ja Ce
cb0epaT TOTOBOPHUTE MapUYHU MOTOIU. TO3W MOJEN BKIIOYBA MAPUYHHUTE CPEACTBA M CKBUBAJICHTH U
THPTOBCKUTE U IPYTH B3EMaHUSI.

Iocnedsawo oyennsane
3a menWTe HA TOCJIENBAIOTO OICHSBaHE (UHAHCOBUTE AaKTHUBU ca KIACH(UIMPAHA KaTo
()MHAHCOBM aKTWBU TO aMOPTHU3WUpPaHA CTOWHOCT (ABITOBH HHCTPYMEHTH) W (UHAHCOBH AKTHUBU TIO
CrpaBeJINBa CTOMHOCT Mpe3 APYrus BceoOXBaTeH J0X0] 0e3 peluKiInpaHe Ha KOMYJIaTUBHHUTE MeqaiOn
1 3ary0u (KarmuTaaoBU HHCTPYMEHTH).
['pymara oneHsiBa GUHAHCOBUTE aKTUBU MO aMOPTH3UpPaHA CTOMHOCT KOTAaTo Ca yJOBIECTBOPEHHU H
JIBETE YCIIOBUS TI0-JI0ITY:
e (UHAHCOBUAT aKTWUB C€ ObPKH W H3MOJI3BAa B PAMKUTE HAa OW3HEC MOJIEN, MMAIl 3a Iel
HETOBOTO JBPKaHE C OTJIe]l OJTyJYaBaHe Ha JOTOBOPHUTE MAPUYHH ITOTOIH OT HETO, U

®  YCJIOBHATA Ha JIOTOBOpA 3a (PMHAHCOBUS aKTHB MOPaXKIaT MapUYHU MOTOIM HA KOHKPETHH JIaTH,
KOUTO TIPEACTABISABAT CaMO IUIAIIAHUS 110 TJIABHHIIATA U JIMXBUTE BBPXY HEU3IBIDKCHATA CyMa
HAa TJIaBHUIIATA.

DUHAHCOBUTE aKTUBU IO aMOPTH3MpPaHA CTOMHOCT BITOCIIEJCTBUE C€ OIlEHSIBAT Ha 0a3a MeTona Ha
edextuBHus jguxseH npoueHT (EJIIT). Te nomiexar Ha obe3iieHka. [ledanOuTte u 3aryouTe ce mpu3HaBaT
B KOHCOJIMJIMPAHUS OTYET 3a revanbaTta Win 3arybarta W JApyrus BceoOXBaTeH J0Xoj (B mevandara Wid
3ary0ara 3a roJluHaTa), KOraTo aKkTUBHT OB/l OTIMUCAH, MOTUPUIMPAH WU 00E3I[CHEH.

DUHAHCOBUTE aKTHBH 10 aMOpPTHU3HMpaHa CTOMHOCT Ha ['pymarta BKIIOYBAT: Mapu W TMapUYHU
CKBHUBAJICHTH B OaHKH M ThPTOBCKH B3€MaHHUs, BKJI. OT CBbP3aHH MPEANPUITHSI.

I'pynara ¢ HampaBuia HEOTMEHHM W300p J1a KjacH(uIMpa B KareropusTa GUHAHCOBH aKTHUBHU 10
CIpaBeINBa CTOWHOCT B IPYTHS BCEOOXBATEH J0XO/ (KAIUTAaJIOBH MHCTPYMEHTH) MAJIIMHCTBEHUTE CH
KalMTaI0BA UHBECTHIINH, KOUTO TO IBPXKU ABITOCPOUYHO. Te3n MHCTpYMEHTH HE Ce ThPryBaT Ha OOpCH U
ca IPeJICTABCHU B KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBO ChCTOSIHUE KbM CTaTHSTA ,,JPYTU JBJITOCPOUHU

KaIIUTAJIOBU MHBECTUIINN .

Omnuceane

®uHAHCOB aKTHB (WM, KOTaTo € MPUIOKKMO, YacT OT ()MHAHCOB aKTHB WJIM YacT OT rpyna oOT
CXOAHM (PMHAHCOBH AKTHUBH) CE€ OTIHCBAa OT KOHCOJHJIMPAHUA OTYET 32 ()MHAHCOBOTO CHCTOSIHME Ha
I'pynara xoraro:

e TIpaBara 3a NOJy4YaBaHE Ha MAPUYHUTE MOTOILM OT aKTHUBA Ca U3TEKIIH, WITH

° IpaBaTa 3a I10JIydaBaHE Ha MMapruvHU IMOTOUH OT aKTHBa Ca NPEXBBbPJICHU WA prnaTa € 1rmociia
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3aIBJDKEHUETO /1A MJIaTH HAI'BJIHO MOYYEeHUTE TIAPUYHHU MTOTOIH, 0€3 ChIlecTBEeHa 3a0aBa, KbM
TpeTa CTpaHa 4pe3 CIopa3yMeHne 3a MPEeXBbPIISTHE; P KOeTo: WK a) ['pymara e mpexBbspinia
B 3HAYMTENHA CTENEH BCHYKH PUCKOBE M TOJI3M OT COOCTBEHOCTTa BBPXY aKTHBa; WIH O)
I'pynara HUTO € MpexBBpJWiIa, HATO € 3amasuia B 3HAUMTENHA CTENeH BCHYKH PHCKOBE U
MOJI3H OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aa3mia KOHTPOJIa BbPXY HEro.

Koraro I'pynaTa e mpexBbp:imiia mpaBaTta CH 3a IMOJIydaBaHe Ha MapUIHU TOTONX OT aKTHBA WIIH €
BCTHIIWJIA B CIIOpa3yMEHHUE 3a MPEXBBPIIIHE, TS MPaBH OLEHKA Ha TOBa Jajld W IO KakBa CTEICH ¢
3ama3uiia PUCKOBETE M MOJ3UTE OT cobcTBeHocTTa. Koraro I'pymara HHTO € mpexBbpiuia, HUTO €
3amasmiia B 3HAYHUTENHA CTETIEH BCHYKH PHUCKOBE M TOJI3H OT COOCTBEHOCTTAa BBHPXY (DMHAHCOBHS aKTHB,
HUTO € TPEXBBPJMIa KOHTPOJIAa BBPXY HEro, TS MPOIBJDKAaBa Ja NMPHU3HABA NPEXBBPICHHUS AKTHB IO
CTENeHTa Ha MPOABJDKABALIOTO CH ydyacTue B Hesl. B To3m ciyuwaii ['pynaTta mpusHaBa W CBBP3aHOTO C
TOBa 3agbiDKeHUe. [IpeXBBPICHUAT aKTHB U CBBP3aHOTO 3aJBbIDKCHHE Ce OleHsBaT Ha 0aza, KOsTO
0Tpa3siBa IpaBata M 3aIbJDKEHUATA, KOUTO | 'pymnaTa e 3amasmuia.

[IponpmxaBamo ydactre, KOeTo € moj (opmara Ha rapaHius BEPXY MPEXBBPICHHUS aKTUB, CE
OLICHSBA TIO TIO-HUCKATa OT: IIbpBOHAaYaIHaTa OalaHCOBa CTOWHOCT Ha aKTHBA U MaKCUMalHaTa CyMa Ha
BB3HArPaXAECHUETO, KOETO MOXKeE Jla ce M3KCcKa [ 'pyrmara Jia u3miary.

Obe3yenka Ha PUHAHCOBU AKMUBU

I'pynara npuzHaBa KOpeKTHB (IPOBH3HS 32 00€31IEHKA) 32 OUaKBAaHU KPEAUTHH 3aryOH 32 BCUUKH
IBITOBH MHCTPYMEHTH, KOUTO HE CE OTYHMTAT MO CIPaBeJIMBa CTOWHOCT Mpe3 mevandara win 3aryoara.
OuakBaHUTE KPEOUTHH 3aryOd Ce HM3YUCISIBAT KaTO pa3MKa MEXIy JIOTOBOPHUTE MApHUYHH ITOTOLH,
IBDKMMH CBIVIACHO YCJIOBHATA Ha JIOTOBOpPA, M BCHUYKU IMAPUYHHU MOTOIM, KouTOo ['pymara odaksa ma
MMoJIy4u, JUCKOHTHPAHU C IIbPBOHAYATHUA e(beKTI/IBCH JIMXBCH ITPOLICHT. OyakBaHHTE Mapu4Hu MMOTOLHU
BKJIIOYBAT W MApUYHUTC IIOTOLMU OT nponam(ﬁaTa Ha ObpPKaHOTO O6C3H€‘ICHI/IC Wi Jpyru KpeauTHU
NOA00pEHMsI, KOUTO MPEACTABIISIBAT HEPA3IeIHA YacT OT YCIIOBUATA HA JTOTOBOpA.

3a u3unciIsiBaHE HAa OYAKBAHUTE KPEOUTHH 3aryOU Ha MbpeoSCKUmMe 63eMaHus U aKxmugume no
0ozo6opu ¢ kauenmu I'pynara e nuzbpana U mpuiara olpocTeH MOAX0A Ha 0a3a MaTpuUIla 3a U3UUCICHUE
Ha OYaKBaHU KPCIWUTHU 3ary61/1 1 HC IpocieasaBa nocjacABaliUTe NPOMEHNU B KPEAUTHHUA UM PUCK. HpI/I
TO3M TMOJXOJ TS NPU3HABA KOPEKTUB (IPOBU3MS 3a 00E3LEHKAa) BB3 OCHOBAa HA OYaKBaHATa KPEIUTHA
3ary0a 3a Lenusl CPOK Ha B3eMaHHsATa KbM BCsSKa OTYETHA JaaTa. ['pymara e pa3paboTuia W mpuiara
MaTpHlla 3a MPOBH3HMpaHe, KOSATO ce 0a3vpa HAa MCTOPUYECKHUS OMUT IO OTHOIICHWE Ha KPEIUTHUTE
3ary0Ou, KOpUTHpaHH ¢ MPOrHO3HU (DAKTOPH, CreM(DUYIHY 32 JIHKHUIIUTE U 32 MKOHOMHYECKATa cpeia U
3a KOUTO € YCTaHOBEHA B3aMMOBPB3Ka C MPOIEHTA Ha KPEAUTHHUTE 3aryOH.

3a M3YMCIIEHHETO Ha OYAaKBAHHWTE KPEAWTHU 3aryOM MO MapHYHHUTE CPEICTBA M CKBHBAJICHTU B
Oanku, ['pymara npunara o0mus noaxos 3a oodesnenka, onpeaener or MCPO 9. CeriiacHO TO3W TOAX0]
I'pynara mpuiara “TpucTeneHeH" Mojiel 3a 00e31eHKa Bb3 OCHOBA Ha IPOMEHHU CIIPSIMO I'bPBOHAYATHOTO
NpU3HABaHE Ha KPEIUTHOTO KadyecTBO Ha (PUHAHCOBHS WMHCTPYMEHT (aKTUB). 3a Lenrta ce npmiara
PEUTHHTOB MOJIET, KAaTO C€ U3MOJI3BAT PEUTHHIUTE HA OAHKUTE, ONIPEETICH! OT MEXK/IyHAPOIHO NPU3HATH
peitnaroBu ¢pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tta3u 6a3a, ot eqHa ctpaHa, ce
u3non3BaT myOouM4HN JaHHu 3a PD (BeposTHOCTH 3a HEW3NBIHEHHWE), pedepupalid KbM peHTHHTa Ha
ChOTBETHaTa 0aHKa, a OT Apyra, OT MPOMSIHATA Ha PEHTHHTa Ha ChOTBeTHaTa OaHka, ['pymara oreHsBa
HAJIMYMETO HAa 3aBUIICH KPEIUTEH pPHUCK. 3aryOuTe IpU HEHM3IIBIHEHHE C€ OICHSIBAT CHOOPa3HO
HAJIMYMETO Ha TapaHTUPaHU H/WIIM 00€3MeYSHU CyMU 10 OaHKOBUTE CMETKH.

duHaHCOBUTE 00E3IIEHEHN aKTUBHU CE OTIHCBAT, KOTaTO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUIHUTE MOTOIH 110 JIOTOBOPA.
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Dunancoeu nacusu
Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8ame

duHaHCOBUTE MACHBU Ha ['pynara BKIIOYBAT THPrOBCKHU U APYTH 3aAbIDKCHUS, 3a€MHU U JAPYTH
MpUBJICYCHHU cpeacTBa. [Ipu MbpBOHAYANIHO UM MNpHU3HABaHEe (PUHAHCOBUTE TACHBH c€ Kiacuduuupar
KaTo MacuBHU 10 aMOPTH3WpaHa CTOWHOCT. [IbpBOHAYAIHO BCHYKM (PMHAHCOBH MACHBHU C€ TIPHU3HABAT TIO
CIpaBeIBa CTOWHOCT, a B CIIy4asl Ha 3aeMHU U MPUBJICUYEHHN CPEICTBA U THPTOBCKHU U JPYTH 33 bIDKEHIS,
HETHO OT IPSIKO CBBbP3aHUTE PA3XOIHU IO CIETKATA.

Tlocnedsawo oyenssane

IlocnenBamoTo OICHSBAHE Ha (1)I/IHaHCOBI/IT€ ImaCcuBM 3aBHCH OT TiAXHaTa KJ'IaCI/I(pI/IKaHI/Iﬂ.

OO0uJaifHO Te ce KITACH(PHUITIPAT U OICHIBAT 110 aMOPTH3UPAHA CTOHHOCT.

Honyuenu 3aemu u Opyau npusnevenu cpedcmaea (8K1. 3a0vINCEHUsE KoM 00CMAGHUYU)

Cren mppBOHAYAIHOTO UM MpH3HaBaHe, [ pynaTa oleHsBa JTUXBOHOCHUTE 3a€MHU H MPUBJICUCHH
CpeIcTBa MO aMOpPTU3HpaHa CTOWHOCT, Upe3 MeToAa Ha e(peKTHBHHS JMXBEH NporeHT. [lewanbure n
3aryouTe ce MpHU3HaBaT B KOHCONHMIUPAHUS OTYET 3a IMedandara wiu 3arybata W Ipyrus BCEOOXBATEH
noxoJ (B medanbata WM 3arybara 3a rojdHaTa), KOraTo ChOTBETHHUAT ()MHAHCOB IMACHB CE OTIIMCBA,
KaKTO M 4pe3 aMOopTH3aLusITa Ha 0a3a e()eKTUBCH JIMXBEH MPOLICHT.

AMoOpTH3MpaHaTa CTOMHOCT Ce€ M3YHCISABA KaTO CE€ B3eMaT I0J] BHUMaHWE KaKBUTO U na OWio
TUCKOHTH WM TPEMHH TPU TPUIOOMBAHETO, KAKTO W TaKCH WIW Pa3XOIH, KOWTO IPECTaBISIBAT
HEpa3JiejiHa 4YacT OT C(CKTHUBHHS JIMXBEH MNPOICHT. AMOpPTH3allMATa Ce BKIIOYBA KaTo “‘(hMHAHCOB
pasxon” B KOHCOMWAMpPAHHsI OTYET 3a mevanbara wiM 3arybata W Apyrus BceoOXBaTeH I0Xoia (B
revandara WM 3ary0ara 3a TOANHATA).

Omnucsane

duHaHCOBUTE MACHBU CE OTIMCBAT, KOTAaTO 33IbJDKEHUETO ObJe MOraceHo, Wi MPEKPaTeHO, WK
nsreue. Koraro ceiiectByBai (PMHAHCOB MacHB ObJic 3aMEHEH C JPYT OT CHIMUS KPEAUTOATEN MPU 110
CBIIECTBO PA3JIMYHHU YCIIOBHSA, WM YCIOBHATA HA CHLICCTBYBAIl MACHB ObJAT CHIIECTBEHO IPOMEHEHH,
Ta3u pa3MsiHa WIM MOAUQUKALUS ce TPeTHpa KaTo OTIHCBAHE HAa IbPBOHAYAIHUS I1aCUB M IPU3HABaHE
Ha HOB. Pa3nukarta B chOTBETHHTE 0aJaHCOBU CyMH C€ MPHU3HABA B KOHCOJHMPAHHS OTYET 3a revaibara
WM 3ary0aTa u Jpyrus BceoOXBaTeH A0Xo7 (B medandaTa Wiy 3arydara 3a TOANHATA).

2.25. Ouenaeane no cnpageonuea CMouHOCm

MC®O 13 ce npunara, korato B apyr MC®O ce u3nCKBa WU MO3BOJISABA OICHSIBAHE II0
CIIpaBeJINBa CTOMHOCT WJIM OIOBECTSBAHE HA OIICHSIBAHETO IO CIpaBEINBAa CTOWHOCT, KaKTO Ha
(MHAHCOBM WHCTPYMEHTH, Taka W Ha HeduHaHcoBM mno3unuu. CTaHIAPTHT HE € TMPHIOKHAM 3a
ofepalynTe ¢ IUanaHe Ha 0azara Ha akIuy, nonagany B ooxsara Ha MC®DO 2 "[Inamane Ha 6a3ara Ha
akmuu'', KaKTo W TI0 OTHOIIEHWE Ha OIICHKUTE, KOWTO HMaT HIKOM CXOACTBA C OIIEHSBAHETO IIO
CITpaBeJINBA CTOMHOCT, HO HE MPEACTABIISIBAT TAKOBA - KATO OIIEHKATa M0 HETHA pealn3upyeMa CTOMHOCT
B MCC 2 "Marepuannu 3amnacu" iy 1o croiiHoctTa B ynorpeda B MCC 36 "O0Ge3uenka Ha akTHBH'.

Hskoun oT akTuBUTE U MacHBUTE Ha prnaTa C€ olcHABAT U Hpe}_ICTaBSIT/I/IJ'II/I CaMO OIIOBECTsABAT

o CIipaBEajiiBa CTOMHOCT 3a IIeJIMTE Ha @HH&HCOBOTO orunTaHe. TakuBa ca Ha ImoBTapsAMma ce
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(exxerogna) 0a3a — (PMHAHCOBM aKTHBM I10 CIPaBEUIMBa CTOMHOCT Mpe3 APYr BCEOOXBATCH IOXOI,

OIMPEACJICHA THhPIrOBCKU U APYI'Y B3EMAHUA U 3aIBJIDKCHUA.

MC®O 13 ompenensi crpaBeminBaTa CTOMHOCT KaTo IIeHaTa 3a Mpojakba Ha aKTHUB WX 3a
MPEXBBPJISHE HA MACUB MU OOMYaliHa CCIIKa MEKIY MMa3apHU YYaCTHHIIM KbM JlaTaTa Ha OIICHSBAaHE Ha
OCHOBEH (WJIM Hal-M3roJieH) Tmaszap MpU TEKylW naszapHu ycioBus. CrpaBeiMBaTa CTOWHOCT CIOPEN
MCOO 13 e uzxopsma 1eHa, He3aBUCUMO Aajli Ta3! LieHa € HENMOCPEACTBEHO JOCThITHA 3a HaOmoaeHe

HJIK OLICHCHA HpI/I6J'II/I3PITCJ'IHO Ype3 Apyra TEXHWKa Ha OLCHsABAHE.

I/I3MepBaHeTO Ha cCrpaBcajinBaTa CTOMHOCT ce€ ImpaByd OT MNO3UNUATA HaA IMPCAINOJIOKCHUATA U
MPEIECHKUTE, KOUTO ouxa HalpaBUJIU MOTCHIUAJTHUTE MMa3apHU YYaCTHUIIM KOraTo TE ouxa OIIpEaAcCIAIn
[€HaTa Ha CbOTBCTHUA aKTHUB HUJIM ITaCUB, KaTO C€ AOIIyCKa, Y€ TC Oouxa JICCTBAIIM 3a MOCTUTAHE Ha Hau-
zlo6pa CTOIIAaHCKA U3rojJa OT HETro 3a TiAX.

[Ipu m3mepBaHeTO Ha ClpaBeIMBaTa CTOMHOCT HAa HE()WHAHCOBH AaKTUBH BHHATH HM3XOJHATA
TOYKA € TMPEINOJIOKEHIUETO KaKBO OW OWIIO0 3a MazapHHUTE yYYaCTHHIM Hai-moOpoTo W Hail-e(heKTHBHO
BBH3MOXKHO M3IIOJI3BaHE Ha JaJICHUS aKTHB.

CHpaBCI[HI/IBaTa CTOMHOCT Ha BCHUYKU aKTHUBHU U ImacuBH, KOUTO CC OLCHABAT W/WIH OIOBECTABAT
BbB (DMHAHCOBHTE OTYETH IO CIpaBEIJIMBa CTOWHOCT, CE€ KaTeropusupa B PaMKHUTE Ha clieAHaTa
riepapxus Ha CIPABEAJIMBUTE CTOMHOCTH, @ UMEHHO:

e Hugo 1 — Kotupanu (Hekopurupanu) rnazapHu [€HH Ha aKTUBEH Ma3ap 3a UACHTUYHU aKTUBU WU
MaCUBH;

e HuBo 2 — OueHbYHU TEXHUKH, ITPU KOUTO CE M3MOJ3BAT BXOJAIIN JaHHU, KOUTO ca PAa3IUNYHU OT
JUPEKTHO KOTHPAaHU LIEHH, HO ca MPSKO WM KOCBEHO NOCTHITHU 3a HAOJNIOJCHUE, BKJ. KOTaTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUYUTEITHH KOPEKLIUH; U

e Hupo 3 — OnieHpYHHU TEXHUKH, IIPU KOUTO CE U3IONI3BAT BXOASIIM JaHHH, KOUTO B 3HAUUTENIHATA

CH 4acT ca HEHAOII0MaeMH.

Ha nmarata Ha roammHus (hMHAHCOB OTYET CHOOpPA3HO CUETOBOJHATA TMOJUTHKA Ha ['pymara ce
MpaBy OT OTTOBOPHOTO JIAIE OOIN aHAIM3 Ha TpEABapUTENIHO ChOpaHa WMH(OpMAIUsS 3a BIKEHHETO B
CTOMHOCTUTE HAa aKTMBUTE U MACHBUTE, KOUTO IMOJICKAT HA OIICHKA WJIU OIOBECTSABAHE IO CIIpaBEIJINBa
CTOWMHOCT, 33 TUIA HAJIMYHU JJAHHU ¥ BH3MOXXHHUTE (PAKTOPH 3a HAOJIOJaBaHUTE IPOMEHH, U CE Mpejjiara
3a otoOpeHne TMpea U3IMTBIHUTEIHUS TUPEKTOP TOX0/1a 32 U3MEpPBaHe Ha CIIPaBEeIJIMBUTE CTOWHOCTH Ha
CHOTBETHHUTE aKTUBH U MMACUBU KbM Ta3H JaTa.

2.26. Cezmenmmno omuyumane

OT4yeTeH CETrMEHT IMpelCTaBIsgBa OTTPAaHMYMM KOMIIOHEHT Ha ['pymara, KosATO mpeampuemMa
Ou3HeC JICHHOCTH, OT KOMTO MOXE Jia TI0JTydaBa MIPUXOAHM M MOHACS Pa3Xolu (BKIFOUUTEITHO MPUXOIH U
pa3xoau, CBBP3aHU CbhC CHEJIKH C APYI'M KOMIIOHEHTH Ha I'pynara), YMHTO ONEpaTUBHH PE3YITATH
PEAOBHO c€ MpPETJIEkKAAT OT PHKOBOACTBOTO, B3EMAII[O INIABHUTE ONEPATHBHU PELIEHUS, IPH B3EMaHETO
Ha PELICHUS OTHOCHO PECypcUTe, KOUTO Aa ObJaT paslpelelieH KbM CErMEHTa M OLICHSBaHE Ha
pe3yiTaTuTe OT JEWHOCTTa My M 3a KOWTO € Hanuie oTaeinHa guHaHcoBa mHopMmanus. ['pymnata uma
€IMH €ANHCTBEH CETMEHT HA OTYHUTAHE.
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2.27. [Ipeuszuucnenus Ha noxazameiu om QUHAHCOGU OmMuUemu HA OpyIHcecmed oOm
T'pynama, pabomewyu 6 ycioeusa Ha  C6PLXUHGAAUUA  (Mpeu3qUCIeHUA  npU
CEPLXUNPNAYUOHHU UKOHOMUKI)

[Tokazarenute OT (PMHAHCOBHUS OTYET HA IBINEPHOTO ApyxkecTBo Heoxum TapbM, onepupaiio B
WKOHOMHKA IIPHU CBPBXHH(IAINS, HAa TBPBO MSCTO, C€ MPEU3UMCIIABAT Ha 0a3a oOmIMs HEHOBU HHIEKC JI0
MEpHaTa €IWHHUIA BajJMIHA KbM Kpas Ha OTYETHHA IIEpPUON, C LN OTpa3siBaHe IIPOMEHUTE B
MOKyIaTeIHaTa CTOMHOCT Ha HapuTe 3a MEpUoJa, ClieJ KOETO Ha BTOPO MSCTO — C€ IPEBAIYyTUPAT B
oTyeTHara BayiyTa Ha ['pynara.

[MapuuHuTe MO3UIMK Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHME, KOUTO BKIIIOYBAT MAapH U MapUYHU
CpeACTBa U TaKUBa MO3ULMHU, KOUTO IIE CE YPEKAAT C Napu WU MapUYHK CPEACTBA, HE CE IPEU3UNCIIIBAT
3a LleJITe Ha OTpa3siBaHe Ha eeKTH OT cBpbXUH(pIanusa. Bcuuku Apyru akTHBU U NACHBU, KaTO: UMOTH,
MaIllMHU ¥ CHOPBHKEHUs, HeMaTepUalHH AaKTHBH; MaTEpUAHU 3alacH; KakTO W KOMIIOHEHTUTE Ha
CcOOCTBEHMs KalWTal, ca HEMapuyHH MO3WIHMK HA OTYEeTa 32 (PMHAHCOBOTO CHCTOSHHE 3a IEIUTE Ha
npen3dyucieHusl 3a cBpbxuH(Iauusa. HemapuuHure NO3MLMHM, KOUTO c€a IPEACTaBEHH IO TEKYLIH
CTOMHOCTH KbM Kpasi Ha OTYETHHS [IEPUOJ, HE CE MIPEU3UNCIISIBAT C MH(IAMOHEH HHAEKC. Benuku npyru
HETapUyHK TO3WLIMH, OLCHEHU IO [IeHa Ha MpHUIOOMBaHE WJIM MO IIeHA Ha MpuaoOMBaHEe HamajeHa C
HaTpylaHa aMOpTH3allus, Ce€ NPEU3UYHCISIBAT 3a OTpa3siBaHe Ha e(eKTH OT CBpBXUHGIAIMS Ype3
W3M03BaHe Ha OONIMS IIEHOBH MHJIEKC — OT AaraTa Ha cAeiKara /MpuIoOUBaHeTo/ 10 Kpasl Ha TEKYIIHs
oT4eTeH nepuoA. HemapuuHu mo3uuu, OTYUTAHU O LEHM, TEKYIIM KbM JaTH, Pa3IMYHHU OT AaTaTa Ha
NpUAOOMBAaHETO /MPEOLICHEHN CTOMHOCTH/ WJIM Kpas Ha OTYETHHS MEpUOJ, Ce MPEeU3YHCcisBaT OT JaTara
Ha TpeoleHKaTa 10 Kpas Ha oTdeTHHs nepuoj. [lpensumcnenara uHIMpaHa CTOMHOCT Ha JaJieHa
HemapuyHa TIO3WLHUSA Ce HamalsiBa ChIJAacHO CHhOTBeTHHMS 3a Hess MC®DO, koraTo Ta3u CTOWHOCT
Ha/IBUIIaBa Bb3CTAHOBUMATa CTOMHOCT Ha HEMAapHUyHATa MO3ULIHSL.

Bcuukn KOMIOHEHTH Ha COOCTBEHHSI KalHWTaj, ¢ U3KIIOYCHNE Ha HATPYIAHUTE Meqanon/3aryon
OpU [bPBOHAYATHO TMpPEMHUHAaBaHE KbM OTYHTAHE TPH CBPBXUHQIAINMOHHA HKOHOMHKA, CE
MPEen3YHCIsIBaT 32 LENUTEe Ha OTpa3siBaHe Ha eeKTH OT CBpBXWHQUIAIMS Ype3 M3I0N3BaHe Ha OOIIHs
LIEHOBU MH/IEKC — OT JaTaTa Ha Bb3HUKBAHETO Ha CHOTBETHHSI KOMIIOHEHT A0 Kpas Ha TEKYLIHs OTYETCH
NEPUOI.

Bewnyky mo3unmy Ha KOHCOMUAMPAHUS OTUET 3a revanbaTta Wiy 3arydata u Ipyrust BceoOXBaTeH
JIOXOJ1 ce MPEen3UKCIsaBaT 3a MEIUTe Ha OTpa3sBaHe Ha eEeKTH OT CBPhXHUHQUIAIMS Ype3 M3MOI3BaHe Ha
o0IIusl LIEHOBM HWHJAEKC - OT JaTrara Ha I'bPBOHAYAJIHOTO IIPU3HABAHE HAa CHOTBETHHUTE CTONAHCKU
OIlepaliy B OTYETA 10 Kpas Ha TEKYLIHs OTYETEH MEPUOI.

[lewanbata wnm 3arybaTa OT HETHaTa MapuyHa I[IO3MIHMsS, OTpassiBamia e(eKkTuTe OoT
MPEeN3YHCIICHUATA 32 CBPBXUHGIIAIUS Ha HETIAPUYHHE TIO3UIMH U TIO3UIMUTE OT OTYETa 32 BCEOOXBATHHS
J0XOJ, C€ MPEACTaBAT B KOHCOJNHIMPAHHs OTYET 3a IedandaTa wid 3arydata U ApYrus BCeoOXBaTeH
noxoJi (B meyanbaTta WM 3ary0arta) B CTaTHsATA ,Jledan0a Wiu 3ary0a OT HeTHa MapuyHa MO3WIHUS OT

MPENU3YHUCIICHUS TIPH CBPBXUHGIAMOHHA NKOHOMUKH .

CpaBHHTEITHUTE JaHHH 32 MPEIXOJHUS OTYCTEH MEPHOJ B KOHCOIUIUPAHUS OTYET HE ca
NPEU3YUCICHH, IOKOJKOTO T€ Ca TNPEICTaBeHW BHB BallyTa HAa HECBPBXMH(IIAIMOHHA WKOHOMHKA
(OBATapcKu JeB).

2.28. [IIpeuenku om onpedensuio 3HaueHue NPU NPUACAHE CHENMO600HAMA NOTUMUKA HA
I'pynama. Kniouoeu npudnuzumennu oyeHKu U nPeononoHceHus ¢ 6UCOKA HeCUZYPHOCH.
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2.28.1. Ocnoenu uenosu paxmopu. /leiicmseauio npeonpusmue
Konconmuaupanusat GpuHaHCOB OoTUeT Ha [ pymaTa € U3roTBeH Ha 0a3a Ha MPHHIIKIIA 33 JCHCTBAIIO

npennpustie. KbM jarata Ha M3TOTBSHE HAa TO3M KOHCOJHIUpPAH (PMHAHCOB OTYET PHKOBOJCTBOTO €
HaTpaBUIIO OIlEHKa Ha CHOocoOHOCTTa Ha ['pymara pa mpoAabku na (GYHKIMOHMPA KaTo JEeHCTBAIIo
npennpusTe Ha 0Oa3ara Ha HaJW4YHAaTta WHpopMmarms B 0003pumo Obaemie. Ciien HamnpaBeHHTE
MPOYYBaHUS PHKOBOACTBOTO MMa PasyMHH OYakBaHUs, ye ['pymara pasmosara ¢ J0CTaTbYHO PECypcH, 3a
Jla IPOIBIDKH A2 (YyHKIIHOHUPA B 0003puMo Obaemie. CHOTBETHO TS MPOIBIDKABA Ja MpHeMa PUHITIIIA
Ha JefCTBAIO TPEANPHATHE NPU HM3TOTBSHETO HA TOAMIIHHS KOHCOJMIUpaH (uHaHcoB order. [lpm
OIICHKAaTa Ha PHKOBOACTBOTO OTHOCHO MPWJIOKCHUETO HAa TO3W MPUHIIMII Ca B3CTU NMPEABUI CICIHHUTE
KITIOYOBH (DaKTOpH.

2.28.1.1. Bausanue Ha yenama Ha RPUPOOHUS 243 6BPXY 00XOOHOCHIMA U OMYUEeHmeHUme (PUHAHCO8U
pesynimamu. /locmaeku Ha npupooen 2as.

JocraBkata Ha HpUpojieH ra3z 3a ['pymaTa ce M3BBpIIBA €IWHCTBEHO Ipe3 Ta30MpPEHOCHHUTE
MpEXH, COOCTBEHOCT Ha ,,bynraprpancraz EAJI.

PrroBoacTBOTO Ha I'pynara HempekbCHATO THPCH PA3IMYHM BB3MOKHOCTH 32 3aKyIlyBaHE Ha
MMPUPOJACH I'a3d, KOUTO BKJIIOYBAT KAKTO AUPCKTHU AOTOBApsAHHUA C NOCTAaBUYHMIHM, TaKa U 3aKyIIyBaHC 4YpPE3
JUIeH3UpaHaTa Oopca 3a Thprosus ¢ npupojeH ras (“I'azoB Xw0 bankan™ EAJ]) B bearapus. C Pemenue
NoJI-560 ot 28.09.2021 1. Ha KomucusTa 3a eHepruitHO 1 BOAHO peryiupane, Ha Heoxum A/l e m3manena
Jlunensus Ne JI-560-15 ot 28.09.2021 1. 3a ochIecTBIBaHE HA IEHHOCTTA ,,THPTOBHS C IPUPOJICH Ta3‘ 3a
cpok ot 10 roguam.

I[py)KCCTBOTO HE € M3JI0KCHO Ha CBhIICCTBEH PUCK OT HETAaTUBHHU IPOMEHU B IECHUTE Ha APYIUTE
CYpOBUHU U MaTE€pHajiy, 3alll0TO CHITIACHO AOTOBOPHHUTE OTHOIICHHUA C JOCTABUHMIIUTE, TC Ca 00EKT Ha
NEpUOJNYCH aHAJIN3 U 06CB)KIIaHe 3a ONpepasriICKaaHe U aKTyaJIu3upaHe CIIpsAMO IMPOMCHHUTE Ha I1asapa.

2.28.1.2. Ilena na keomume 3a 6b21€POOHU eMUCUU

Br3aeiictBueTo Ha feliHocTTa Ha ['pynaTta BbpXy KiMMaTa € CBbP3aHO OCHOBHO C T€HEPUPAHETO
Ha BBIJIEPOJHH EMHCHM TPH IPOM3BOACTBOTO HAa aMOHSK M a30THa KHCENMHA. 3a OTAEJICHHUTE
BBIIIEPOJHH eMUCHH TO (OopMHUpa 3aTbJDKEHHE 3a 3aKylyBaHE Ha BBIVIEPOJHH KBOTH KaTO pa3liuKa
MEX/Ty 00IIO IBJKUMHTE BHIIICPOIHU KBOTH U OE3IUIATHO NIPEIOCTABEHUTE TaKHBA.

I'pymara e wu3noxeHa Ha IEHOBH PHUCK OT II€HATa Ha KBOTUTE 3a BBIVIEPOJAHU EMHCHU.
PwvKoOBOICTBOTO ympaBisiBa TO3M PUCK KaTO CIEAM €XKEIHEBHO OOpcoBaTa IIeHa Ha KBOTHUTE. T03H IpoIiec
Ce CIIeJIU U YIpaBisiBa TEKYLIO.

[IpomsnaTa BBB ¢a3za 4, B cpaBHEeHHUE ¢ npeaxonHaTa (aza 3 3a pasnpeneneHne Ha Oe3IUIaTHUTE
KBOTH €, 4€ pa3lpeeIeHNeTO Ha KBOTH 3aBHCH OT PAaBHUIIETO Ha JEWHOCT HAa WHCTAJAIMHTE, a HE OT
KalmanuTeTa Ha CBHIIWTE, T.€. HaMaJsBaHE Ha IPOM3BOJCTBOTO peduieKTHpa BHPXY KOJMYECTBOTO HA
Oe3miataute kBoTd. Paza 4 (ot 2021-2030 r.) e paszeieHa Ha JBa IepUo/ia OT 10 T TOAUHH, IPU BCEKU
OT KOWUTO OTAEIHO ce pasmpeaensT Oe3mnaTHH KBOTH. ChIVIaCHO MpaBHjaTa 3a paslpelelisHe Ha
0e3maTHU KBOTH IIPH OINpPEAeSIeHd MPOMEHH B HUBATa Ha aKTMBHOCT HA MHCTAJAaLlMUTE B CPABHEHHUE C
0a3oBaTa JMHHS, KOSITO € ChCTaBeHA Ha 0a3a MCTOPUYECKH JaHHHW, KOJHMYECTBOTO OE3IIaTHU KBOTH,

OTITyCHATH TTHPBOHAYAIHO 3a BCEKU OT mepuoauTe Ha (asza 4, mojuiexku Ha npomsiHa. KommuecTBOTO
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Oe3rmiaTHu KBOTH 3a Heoxum AJl mocTeneHHO Ii¢ HaMajlsiBa BbB BTOpHs mepuoj oT ¢aza 4 Ha Cxemara
3a THPrOBUSI C EMUCHH, MOPaIU BHBEXKIAaHE B Ieius EBpomneiicku Chl03 Ha 3aKOHOJATEICTBO OTHOCHO
MexaHu3Ma 3a KOPEKIUs Ha BBIIICPOIHUTE EMHUCHU Ha TPAHUIIUTE U CBBP3aHUTE C TOBA KOCHUIIMCHTH 32
peaykius Ha Oe3MIaTHUTE KBOTH IO TOJUHH.

Bepuduxkarusara na Bropa 6a3osa muausg (2019-2023) 3a BTopus nepuon ot ¢aza 4 Gere 00eKT
Ha Bepudukanus npe3 2024 r. Ha ta3u 6a3a me Obaar OTIyCHATH Oe3MIaTHA KBOTH 3a BTOPHUS HEPHOT
2026-2030.

[lo MHeHHME Ha PBKOBOJCTBOTO HE Ca HAJIMIIEC JAPYTM HETaTUBHU IICHOBU (PAKTOPH, KOUTO OMxa
MOTJIA JIa OKa)KaT BIUSHHE BBPXY JCHHOCTTA MY M TO IlI€ TMPOJBIDKU JIa HM3IIBJIHSABA BCUYKH CBOU
JCHHOCTH W TUIAHUPAHU 00CMHU.

2.28.2 H3uucnenue Ha o4aKeanu Kpeoumuu 3azyou 3a muvp206CKU 63eMAnUs U RAPUYHU CPeOCmed U
exeusanenmu.

UsmepBaneTo Ha ouakBaHaTa KpeauTHa 3aryba 3a (UHAHCOBM aKTUBH, OTYUTAHU IO
aMOPTH3MpaHa CTOMHOCT (THPTOBCKH B3EMaHU U TTapy M MAPHYHN KBUBAJICHTH) € 00J1acT, KOSITO U3MCKBA
W3IOJ3BAHETO HA CIIOKHU MOJICIH U CHIIECTBEHH MPEATIONIOKEHHS 32 Ol HKOHOMUYECKH YCIIOBHS U
KPEOUTHO TOBEICHWE Ha KIMEHTH M JUIHKHHUIM (HAallpUMep BEpOSTHOCTTa KOHTPAreHTUTE Ja He
W3IBIHAT 3abJDKEHHUATA CU M TPOU3THYAILIUTE OT TAX 3aryOH).

3a mpuiaraHeTo Ha TE3M W3UCKBaHUS PHKOBOACTBOTO Ha ['pymara mpaBu peauia BaKHH
MPELEHKH, KaTo: a) ONpe/eisiHE Ha KPUTEPHH 3a WACHTH(UIIMpAHE U OIICHKA Ha 3HAYUTEIIHO YBEIMUCHHE
Ha KPEIUTHHS PHCK; 0) N300p Ha IMOIXOIANIN MOJACIN W TPEIIIOIIOKEHHS 32 N3MEpBaHe HA OYaKBAHUTE
KpEeIUTHH 3aryou; B) GopMmupaHe Ha Ipynu OT CXOAHU (GUHAHCOBU aKTHBHU (TMOPTQEin) 3a meanTe Ha
U3MEPBAHETO HAa OYAKBAaHWUTE KPEIWUTHU 3aryOH, I') YCTAHOBSIBAHE M OLCHKA 3a KOpEJaIHiTa MExIy
UCTOPHYECKUTE MPOIEHTH Ha MPOCPOYME U NOBEICHUETO Ha OIpE/eNIeHH MaKpoIlloKas3aTely, 3a Ja ce

OTpassiar e(l)eKTI/ITe OT IIPOTHO3UTE 3a TAX B 6”[),[[6].1.[6 IIpU U3YUCIICHUATA HA OYAaKBAHUTC KPEIAUTHH 38.1"}’61/1.

3a mvpeosckume 83emManus, K. OM C8bP3AHU TUYA

['pynara u3noi3Ba MaTpuny 3a MPOBU3MHM 32 U3UMCICHUETO Ha OYAaKBAHWUTE KPEAUTHU 3aryOu OT
THPrOBCKUTE B3eMaHUs. [IporeHTHTe HAa TMPOBH3MHTE ce 0a3WpaT HAa JHUTE MPOCPOUYUE 3a TPYIU OT
Pa3IMYHU KIIMEHTCKU CErMEHTH (TOPTQEHIn), KOUTO UMAT CXOIHHM MOJISNIA Ha 3ary0a (THUI KIIMEHT KaTo
CEKTOp).

Besika maTpumara 3a mpoBM3MM MBPBOHAYAJHO CE€ OCHOBaBa Ha JETAWIHM HCTOPHUYECKU
HaOIIO/ISHU 32 MPOIEHTH Ha HeChOUpaeMoCT Ha B3eMaHusITa Ha [ pymnara u JBMKEHUETO Ha B3EMaHHSTa
o rpynu npocpounsi. OOHUaiiHO ce M3MOJI3BaT UCTOPUIECKH JAHHU TIOHE 32 TPU TOAMHU CIPSIMO JaTaTa
Ha (pMHAHCOBUS OTYET. J|OMBIIHUTENIHO MaTpHIlaTa ce KalIuOpupa Taka, 4e Jla KOPUTHUPA UCTOPHUECKU
YCTaHOBEHHUTE 3aBUCHMOCTH 32 KpEIWTHHUTE 3aryOM C TpOTHO3HaTa WH(pOpManus, W3MOM3BAWKH H
BEpPOSITHOCTHU clieHapuu. Hampumep, ako ce ouakBa JaJieHU MPOTHO3HU UKOHOMHUYECKHU YCIIOBHUS Jia Ce
BJIOIIAT WJIM MTOOOPSAT Tpe3 cieABaniaTa ToinHa, KOETO MOXKE J]a TOBEZE 10 KOPEIalMOHHO YBEINIeHNE
Ha MPOCPOUMSITA B AAJICH KIUEHT, HCTOPUUYECKUTE MPOLICHTH Ha HEU3NbJIHEHUE ce KopurupaT. KeM Beska
OTYEeTHA JIaTa HaOIt0JJaBaHUTE UCTOPHUYECKH MPOICHTH Ha HEU3ITBIIHEHUE CE aKTyalu3upaT U ce OTYUTAT

e(l)eKTI/ITe OT IMPOMCHUTC B IPOTHO3HUTEC OLICHKH.
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Omnenkara Ha CHOTHOIICHHETO MEXITy HAOIIOJaBaHUTE HWCTOPUYCCKHA TIPOICHTH Ha
HEU3ITBIHCHUE, MMPOTHO3HUTE MKOHOMHYCCKU YCJIOBHS W OYAaKBAHUTE KPCIUTHH 3aryOM € ChINECTBEHA
cueToBogHa omneHka. CTOMHOCTTa Ha OYaKBaHWTE KPEIWTHHU 3aryOW € JyBCTBHTEIHA KbM NPOMEHHU B
00CTOSTEICTBAaTa ¥ MPOTHO3HUTE YCiI0BUs. McToprueckuTe KpequTHH 3aryou Ha ['pymnara u mporHo3HUTe

HNKOHOMHYCCKH YCJIOBHS MOraT aa C€ OTKJIIOHABAT CIIPAMO JIefCTBUTEIHATA HeC’b6I/IpaCMOCT B 6”[»2[61]_[6.

3a napuunume cpedcmea

3a M3YMCIICHHETO Ha OYaKBAHWUTE KPEJUTHU 3aryOW MO MapUYHUTE CPEIICTBA M CKBHUBAJICHTH B
Oanku, ['pynaTa npunara oomus ,,rpueTanceH’” moaxo 3a ooe3reHka, onpeaeicH or MCDO 9. 3a nenra
ce mpuiara Mojen, 0a3upaH Ha MyOJIMKyBaHUTE PEUTHHTH Ha OaHKUTE, OMPEICICHH OT MEXTYHAPOIHO
npuU3HaTH pedTHHroBU Qupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6a3a, oT eqna
CTpaHa, ce OmpeleNsaT Imokazarenute 3a PD (BeposTHOCTH 3a HEU3NMBIHEHHE), KATO C€ H3MOJN3aT
nyonuyHuTe AaHHu Ha PD pedepupamm kbM pedTHHra Ha ChOTBeTHaTta OaHKa, a OT Apyra, upes
MPOMSIHATA HA PEUTHUHra HAa ChOTBETHATA OaHKAa OT TIEPHOJ B MepHoa, [ pynarta oneHsBa HATWYHETO Ha
3aBUIICH KPeJUTEH pUCK. 3aryOWTe TNpU HEU3MBIHEHHE Ce OLECHSBAT MO (QopMyia 3a H3YHCICHHUE Ha
OYAaKBaHHUTE KPEIUTHH 3aryOH, KaTo ce B3eMaT MPEIBH] HAIWYME HA rapaHTHPaHU H/WIH 00e3MeYeHU
CyMHU I10 CbOTBETHUTC OaHKOBH CMETKHU.

PrroBozacTBOTO Ha ['pymaTta e HampaBWiia aHANIHM3 U € YCTAHOBWJIA, Y€ MAPHUYHHUTE CPEJICTBA U
CKBUBAJICHTH CBHABPKAT HECHIECTBEHA OYaKBaHA KPEIUTHA 3aryda W € MpHeJio Ja He sl OCUETOBOJsIBA

BB (DMHAHCOBUSA OTYET.

2.28.3 Ilpu3naeane u oyenka Ha npoeu3UU
Keomu 3a emucuu na napnuxosu eazose

B xpast Ha Bcexu oT4eTeH nepuoj, [ 'pynara oTanta eMUTHpPAHU KOJIMYECTBAa KBOTH 32 €MHUCHU Ha
[IapHUKOBU Ta3oBe. B ciydalli Ha peanu3upaH HEIOCTUI Ha KBOTHM, I'pynara mpus3HaBa NPOBU3HS 3a
HACTOSAIIOTO CH 33bJDKCHUE 3a NpeaBaHe Ha Bepuduuupanure kBotu. [IpoBu3nsaTa ce OCTOWHOCTSBA
KaTo KOJIMYEeCTBOTO Ha HEJOCTUTA (pa3linKa MeX Ty O€3IIaTHO OTIYCHATHTE KBOTH, HATMYHUTE 3aKyTICHN
OT rpynara ¥ peajHO EMUTHpPAHUTE Ta30Be 3a JIOKJIAJBaHUS TMEPHOJa) HAa KBOTH, YCTAHOBEHO 4pe3
cnenuaineH Gopmysp — JlokajaBaHe Ha TOIUIITHUTE EMHCHH, CE OLICHSBAT MO TEKYIIU a3apHU IICHH KbM
naTata Ha KOHCOJUAMPAHHS OTYET 3a (PMHAHCOBOTO CBHCTOSIHME, a IPOMEHUTE B pa3Mepa Ha
3aIBIDKEHUETO C€ MpH3HABaT B KOHCOJNWAMPAHHWS OTYET 3a Iedandara wWiM 3arybata W Jpyrus
BCceoOXBaTeH JOXO/I (B Ievyandara win 3arydara 3a TOAHHATA).

Ilena 3a npouzgoocmeenu omnaovyu
I'pynara mnpu3HaBa TpoBHM3HMs 32 3aKpHUBaHE Ha JieMa 3a MPOM3BOJCTBEHU OTHAABIM U
PEKYJITHBUpPAHE HA TEPEHA, KOraTo €HOBPEMEHHO Ca HaJIUIIE:

e IPaBHO 33ABJDKEHME MO cwiaTa Ha §4, an.l OT MpexXOAHMUTE M 3aKIIOYUTENHU Pa3opendn KbM
Hapenba Ne6 ot 27.08.2013 r. u Ha un.14 ot HdupektuBa 1999/31/EC 3a npeycTaHOBsIBaHE Ha
EKCILToATAIHATA, 3aKPUBAHE W/UJIHM IPUBEXK/IAHE Ha CHIIECTBYBAIIHUTE JIeNa 32 OTHAIBIH U

o IUIaH 32 MPHUBEXKJAHE Ha Jenara B CbOTBETCTBHE C HOPMATUBHHUTE W3UCKBAHUs, OZOOpPEH KaTo
BHJIOBE JIEHHOCTH, CPOKOBE U MPOrHO3upyeMu cToiHocTH 0T MOCB, chrilacHO M3MCKBaHUATA Ha
[I0COuY€HAaTa I10-rope Hapenoa.
3a ompenensHe Ha pa3Mepa Ha nMpoBu3usATa [ pynaTa Ha3HaYaBa JIMIICH3UPAHU EKCIIEPTU-CKOJI03H,

KOHUTO M3rOTBST MPOTHO3HA OLIEHKA Ha Pa3XOAMTE MO BUAOBE JIEHHOCTH, HEOOXOAMMH 3a M3IIbJIHEHUE Ha

3aBbJDKCHUCTO W HM3JaBaT CICHUAJICH JOKJIad M IJIaH-CMCTKA. CYMI/ITC, KOHUTO C€ O4YaKBa, 4€ 1€ 6T>,I[aT
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YCBOsIBaHM 3a CPOK, IMO-ABJBI OT €IHA I'OAWHA, CC TUCKOHTHUPAT. HI/ICKOHTOBI/IHT IIPOLCHT CC OIIPEACIIA Ha
0aza CPE€ACH JIMXBECH NPOLCHT HA MOJYYCHHUTE OT I'pynata AbJIrOCPOUYHU MHBECTULIMOHHU KPEAUTH.

2.28.4 QObe3yenka na mamepuainu 3anacu
B kpas Ha Bcsika ¢uHaHCOBa romuHa ['pynara m3BbpIIBa Mperiie] Ha ChCTOSHUETO, CPOKAa Ha

TOJHOCT W M3I0JI3BAEMOCTTAa Ha HAJUYHUTE MaTepuanHute 3amacu. [Ipu ycTaHoBsBaHe Ha 3amacH, 3a
KOHUTO € MPEIEHEeHO, Y€ CHIIEeCTBYBA TOJISIMa BEPOSITHOCT /1a HEe OBIaT peaan3upaHy Mo ChIeCTByBaIlaTa
UM OajaHCcoBa CTOHHOCT B CJCABAINNTE OTUYETHU IICPHONN, CBITUTE ce 00e3IeHABAT 110 HETHA
peanusupyema CTOHHOCT.

2.28.5 Axmrwepcku uzuucienusn
[Ipu ompenensHe Ha ceramHata CTOMHOCT Ha JBITOCPOYHUTE 3aJIBIDKCHUSI KbM TIepcoHala MpH

TIEHCHOHMPAHE ca HM3MOJI3BaHM BCAKA TOAMHA WM3YKCICHUS Ha CepTHOUIMpaHH aKTIOepH, Oa3WpaHd Ha
MIPEIONI0KEHHS 32 CMBPTHOCT, TEMII Ha TEKY4eCTBO Ha MepcoHaia, ObAenio HUBO Ha paOOTHH 3aIuIaTH U
TMCKOHTOB (paKTop.

2.28.6 Obe3yenka na nepunancosu akmusu
B kpas Ha Bcika ¢uHaHcOBa ToAWHa [pymara wu3BBpIIBA Mperien 3a oO0e3leHKa Ha

HeuHaHCOBUTE akTWBU. lIpH mpersiena ce B3emar moJ BHUMaHHE (aKTOpU CBBP3aHM C: IJIAHOBETE 3a
W3I0JI3BaHE HA CHOTBETHUTE AKTHBH, (PU3MYECKOTO MM CHCTOSHUE U TOXHOCT 3a yrnoTpeda, BIUSHHUE Ha
HOpPMAaTHUBHH M3WUCKBaHUs, HETaTUBHO BIIMSHKE HAa MPOMEHH B CTOMAHCKATa cpena W Ipyru ¢axtopu. B
pe3yiaTaT Ha TO3W Mperiie] PhbKOBOACTBOTO MpEICHsBA NI Cca HaJIWIE YCIOBHS 32 00E3lEHKa U MpH
YCTaHOBABAaHE HA TakKuBa YCJIOBHS ['pymata orumra pasxox 3a o0e3leHKa Ha HMOTH, MAllMHUA H
CHOPBHKEHUSI 1 HEMaTepHAJIHM aKTHBH B IevyanbaTta WiM 3arydata 3a roAMHATA.

2.28.7 Ilpusnaeane Ha 0aHb4HU GKMUGU
HpI/I MIPpU3HABaHECTO Ha OTCPOYCHUTC MOaHBbUYHHU AaKTUBU OT PBKOBOACTBOTO Ha prHaTa €

OIICHSIBaHA BEPOSTHOCTTA OT/CIHUTE HAMAaJSIeMH BPEMCHHHU Pa3JIMKW J1a UMAaT OOpaTHO IPOSBICHHE B
ObJele U B3MOXKHOCTHTE Ja TCHEPUPAT B MEPCHEKTHBA JOCTATHUHO JAHBYHHU MEYAOW 332 TAXHOTO
KOMIICHCUPAHE CpPEIIly TE3U MeYaou.

I'pymara npu3HaBa akTUB 10 OTCPOYEHHU JaHBIM BbB Bpb3Ka C aMOPTH3AalMU M 00E3ICHKAa Ha
IBJITOTPAWHNA MaTepHaIHM M HEMAaTCPUAJIHU aKTHBH, JOKOJKOTO € MpeleHHWIa, Y€ HAMa 3aKOHOBO
OrpaHHueH CPOK 32 0OPATHO MPOSIBIICHHE HA BPEMEHHATA Pa3lIuKa U, 4e B OBJIelle e YCIee Ja U3MoJ3Ba
Ta3u BPEMEHHHA Pa3JInKa.

3a ocTaHaIUTE MPU3HABAHU aKTHBH 10 OTCPOYCHU JaHbIM [ pynara mpasu mnperies 3a 00e3ieHkKa
JlaJIA HE ca HaJIMIIC YCJIOBHSA 3a 00€3IeHKa, JOKOJIKOTO 3a TAX ChINO HAMA 3aKOHOBO OTPaHHYEH CPOK 3a
0o0paTHO MpOsIBIICHUE HA BPEMEHHATa pa3jivKa U B ObJCIIe Te IIe MOraT Jia ObAaT MPUCHAJHATH CPEILy
ObJieIy nedanon Wiv o0iaraeMu BpEMEHHU PA3JIAKH.

2.28.8 JIusunzoeu oozoeopu
Ilpn waeHTHOHIMpPaHe W Kiacu(UIMpaHe Ha JIM3WHT WIM Ha JU3WHTOB €JEMEHT B JaJeH

AOTOBOP, PbKOBOACTBOTO Ha prnaTa IIpaBUu peauvlia BaXKHU NPCICHKU.
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®  HaJWIIE JIU € JIOTOBOP 3a JIM3MHT, B T.4. ]I IOTOBOPBT ChIIbPKA UICHTHOUIMPAH aKTUB
U JaJIM 110 CWJIaTa Ha HEro CE€ MPEXBBPIIA MPaBOTO HA KOHTPOJ HAJl U3M0JI3BAHMS aKTUB 32
CBHOTBETHHSI CPOK Ha JI0rOBOPA;

e ompenesiessHe CPOKA Ha JIU3UHIa

e onpezaensHe Ha AudepeHIUaTHIS TUXBEH MPOLEHT MO JOTOBOPUTE 32 JTU3UHT.

PBpKOBOACTBOTO € HampaBUIIO aHANU3 Ha CKIOYEHUTE HAEMHU JIOTOBOPHU U € ONPEENNIo, Ye ca
Hanmne 14 moroBopa, KOUTO CHIBPIKAT JU3UHT, KAaKTO U, Y€ 10 TIX Ce MPEXBBHPISA MPABOTO HA KOHTPOI
HaJ1 U3MON3BaHMsI HICHTU(HUIMPAH aKTHB 38 ChOTBETHHUS CPOK Ha JoroBopa. MaenTuduuupanure akTHBH
10 T€3U JOTOBOPHU Ca:

e HaeTH oducu — aBa 6posi, Kato eauH € B PenmyOnuka Typuus,

e HaeT cknan — B PenybOnuka Typuus

®  HAET MarasuH;

®  HaeT MapKUHT;

® HAaeTH BaroHy;

® HaeTH aBTOMOOWIIM — CeJieM JOTOBOpa 3a HaeM Ha JIEKH aBTOMOOHIIH
®  TEJIECKOIHMYEH TeJeXEHIIeD.

[Ipu ompeznensHe Ha CpOKa Ha JIM3UHTA PHKOBOACTBOTO € B3€JIO MPEABUJ HEOTMEHUMUS MEPUOL
Ha JIM3UHTa, 3a€HO C MEPUOJUTE, 0 OTHOIIEHHE Ha KOWTO CHLIECTBYBa ONIMA 3a YAbJKaBaHE, ako €
CUTYPHO, 4e T4 I1e Ob/le yIpaKHEeHa, KaKTO U MEPUOANTE, TI0 OTHOIIIEHUE Ha KOMTO ChIIECTBYBA OIS 32
MpeKpaTsBaHe, ako € J0CTaThbYHO CUTYpHO, 4e Ts Iie ObJe ynpaxkneHa. [1o oTHOIIEHHE HA TE3W OMIHUU U
BEPOATHOCTTA 32 TAXHOTO YIIPaKHSABAaHE WM HE, PHPKOBOACTBOTO € B3€JIO MPeIBU/I peaniia (hakTopH KaTo:
Ba)XHOCTTAa HAa HAeTHS aKTHB 3a JeiHocTTa Ha ['pymara, pa3xogu, KOUTO Ouxa OWIM CBBp3aHH C
MpeKpaTsBaHEe Ha JOrOBOpa W ONpPENEsiHE Ha HOB aKTUB 32 HY)XIWTE HAa NPEANPUSATUETO, OMUTA 10
MOMEHTA C T€3H aKTUBU U C HaeMOJIaTeIuTe U Ap.II.

3a Tpu oT moroBopuTe 3a MU3MHT B PeryOnmka benrapus (oduc, marasun, napkusr) ['pymara e
OTIpe/IeNiIIa, Y€ CPOKBT UM € IOTOBOPEHUST B IOTOBOpPA CPOK — 5 T., TOKOJIKOTO: HE € JOTOBOPEHa OIS
3a yIbJDKaBaHE, HAJUMIE Ca Bb3MOXKHOCTH 3a MPEACPOUYHO IMPEKpaTsBaHE HA JOroBOpa MpHU HEIUIAlllaHe,
[0 B3aUMHO CBIJIACHUE WJW JIp. MOA., HO PBKOBOJACTBOTO MpPELEHSIBA, Y€ HA TO3M €Tal HE IUIaHHupa
MPEACPOYHO TIPEKpaTsBaHE. 3a €AWH OT JOTOBOPHUTE (BAarOHHW) JU3WHTOBHUST CPOK € MPEICHEH OT
PBHKOBOJICTBOTO KAaTO JBETOJUINEH Ha 0a3a MUHAJ OITHUT.

OTHOCHO JIOTOBOpUTE 3a JIM3MHI Ha aBTOMOOWIM IJIM3UHTOBHAT CPOK € OINpenesieH Ha 0asza
CPOKBT, MOCOYEH B pgoroBopure — 60 Mecelma, KaTo B JOTOBOPUTE HE € MPEIBUJCHA ONUUS 3a
yABIDKaBaHe.

3a gBata noroBopa 3a Jm3uHT B PenmyOmmka Typrms (oduc u cknan) ['pynara e onpenenuia, e
CPOKBT UM € S T.

[Ipu HacThIBaHE Ha Ba)KHO CHOMTHE, MU CHLUIECTBEHO U3MEHEHUE B OOCTOSTEICTBATA, KOUTO ca
mox KOHTpojla Ha I'pymara u 3acaraT CHTYpHOCTTa B VYIOPAXHIBAHETO HA OMNIUHUTE 34
yAbIKaBaHe/TIpeKpaTsBaHe, TO IPaBH MMOBTOPHA OIICHKA Ha CPOKa Ha JIOTOBOPA.

Hughepenyuanen nuxeen npoyenm
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PBKOBOJICTBOTO € TIpHeIno 3a qud)epeHITHAICH JTUXBEH MPOIECHT 3a JOTOBOPUTE 3a JIU3UHT, JINXBEH
MPOLICHT OMpe/elicH Ha 0a3a aHaIM3a Ha JIMXBEHUTE YCJIOBHUS IO MOJIyd4eHU OT ['pymara IbIrocpoyHu
0aHKOBH 3a€MH CHC CPOK U YCIOBUS, OJIM3KU A0 T€3U MPH TOTOBOPUTE 32 JTU3UHT.

O6€3lx[€HK(l Ha akmueu npaeo Ha nojisedane

KbM nmatata Ha BCeKkM OTYET PBHKOBOACTBOTO Ha ['pymaTa M3BBpINBA IMperiien 3a oOe3leHKa Ha
aKTHBHTE C MPaBO HAa MOJ3BaHE. AKO ca HAJIMIIE WHAUKATOPHU, Y€ BH3CTAHOBUMATA CTOMHOCT € TO-HHUCKA

OT TSAXHATa OalaHCcoBa CTOﬁHOCT, TO IIOCJIEAHATA CE€ M3MKICBA A0 Bh3CTAHOBMMATa CTOMHOCT Ha aKTHBHUTE.
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3. IIPUXO/JH OT 1IOIrOBOPH C K/IHEHTH

[TponaxOu Ha MPOAYKIIKS - HAITMOHAJICH Ta3ap
[Mponax06u Ha MPOAYKIIUS H3BHH CTpaHATA
[Ipuxomu ot pomax6a Ha CTOKH

[Ipuxonu ot mpoxaxbda Ha yCIIyTH

IIpooasicou na npodykyusa — HayuoHalen nazap

Awmonues Hutpat — EO Top
AMOHSIK

AMOHsIYHa BOJa

A30THa KHcennHa

AMOHMEB XUIpOTreHKapOOHAT
NPK ec Top

Apyru

IIpooasicou na npooykyusa uzevH cmpanama

AwmonueB Hutpart - EO Top
AMOHSK
AMOHMEB XUIPOTreHKapOOHAT

AMoOHsYHA BOJIa

Apyrn

31.03.2025 31.03.2024
XuJs. 16 XuJ. 16
43 533 34 365
42 309 16 717
6 681 1475
- 4
92 523 52 561
31.03.2025 31.03.2024
XuJs. ne XuJs. 16
41734 33754
1368 384
177 91
168 43
84 86
- 4
2 3
43 533 34 365
31.03.2025 31.03.2024
XuJs. 16 XuJs. 16
38 908 14 276
1696 1435
1490 851
166 130
49 25
42 309 16 717

Ilpuxooume om npooaxcéba na cmoxu B pazmep Ha 6 681 Xx. ;nB. ca OCHOBHO NpOJAKOU Ha

topose u Jp. (31.03.2024 r. — 1 475 x. 1B.).

Ilpuxooume om npooarcoa na ycayzu npencrasisasar npeaocrasenu [T ycnyru.
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4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

31.03.2025 31.03.2024

XU 18 XU 18

[Tpuxoau ot npoaax6a Ha MaTepHaIH 22 193
OTt4eTHa CTOMHOCT Ha TIPOAJICHU MaTepUaIH (13) (73)
Tlevanba om npooasicoa Ha mamepuanu 9 120
[Mpuxoam ot nponax6a Ha [IMA 6 23
bamancosa croitHOCT Ha ipomanean JIMA - -
Tlevanba om npooasicoa na JIMA 6 23
[Ipuxoau ot npoaakda Ha MPUPOLICH ra3 934 132
OTueTHA CTOMHOCT Ha IIPOJAJEHHUS IPUPOIEH Ta3 (961) (147)
3aeyba om npodadcoa na npupooen 2az 27) (15)
[IpaBurencreenn hrHAHCHPAHUS 1144 -
[Mpuxoau ot r7001 ¥ HEYCTOHKH 254 -
OcwurypsiBaHe Ha TPaHCIIOPT 222 18
O0bpHara obe3neHka 108 2952
[Mpuxoau ot HaeMu 87 61
W3numnreny Ha akTUBU 55 -
Tpynosa meaunuHa 43 -
[Ipuxonu ot mukBuaanus Ha [JMA 22 57
JocThn 1 mpeMuHaBaHe, PeICOB BT 20 226
Oxpana 16 8
[Mpomumnenn yciayru 9 -
Hpyru 3 56
1971 3506

Ilpasumencmeenume ¢unancupanus BkmouBaT ocHoBHO Punancupane mo ,Ilporpama 3a
KOMIICHCUpaHe Ha HEOUTOBH KpallHH MOTpeOUTE M Ha enekrpudecka eHeprus™ — 1 144 x.ns. (31.03.2024
r.: - Hama). [Iporpamara e ooOpeHa OT MPaBUTEJICTBOTO HA CTpaHATa, BB BPh3Ka ChC CKOKA HA ICHUTE

Ha EHEPrHUsITa.

Ilewanoama om npodasicoa na mamepuanu 6KI046A: 31.03.2025 31.03.2024
Xuiu. 16 Xuin. 16

MertaieH ckpart 6 119
Hpyru 3 1
9 120
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Ilpuxoou om npoodasxcoa na npupooen 2asz

B xoma Ha Tekyumara omepaTuBHa JAEWHOCT, Jlpy»KeCTBOTO-Mailka W3BBPIIBA IMOKYINKH H

npogaxda Ha TMPHUPOJAEH ra3, 3a KOSTO MMa W3lajeH juneH3 or KoMmucus 3a €HepruilHo W BOJIHO

perynupane. Te3n cAenku WMaT CHITBTCTBAI XapaKTep W HE C€ TPETUPAT KaTo OCHOBHA W KIIFOYOBO

orpeaeidna 3a Ou3Heca Ha prnaTa JICHHOCT.

5. PA3XO/IH 34 CYPOBHHH H MATEPHAIH

Paszxooume 3a mamepuanu BKIIOYBAT:

OCHOBHU CYpOBHHHU U MaTe€pHaIu
l'opuBa u eneprus
CriomaraTesHu MaTepuaiu
PesepBHU yactu

HApyru marepuanu

Ocnoeénume CYypO6UHU U mamepuaiu BKIOYBAT:

ITpuponen ra3z

AMOHSIK

Ambanax

OprannyHa anTHcOMBaIIa 100aBKa
Marues3ut

Bbrnaropoaau meTanu

Harpuesa ocHosa

Capna kucenuHa

Bap neracena

AHTUTIEHUTEN

Karanuzaropu

AGcopOeHT 3a ouncTBaHe Ha razose oT CO2
Marne3ueB kapOoHaAT

JpyT# CypOBHHH U MaTepHAIH

31.03.2025 31.03.2024
Xua. 16 Xua. ne
57 736 12 187
4771 1791
328 348
324 305
125 117
63 284 14 748
31.03.2025 31.03.2024
Xun. ne XuJ. 16
43 582 11 107
12 310 -
745 475
311 166
260 174
201 117
112 50
50 25
29 9
3 5
1 2
- 30
- 8
132 19
57 736 12 187
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6. PA3XO/H 34 BbHIIIHU YCIIYTH

Pazxooume 3a évnunu ycjtyeu BKIIHOYBAT:

Tpancnopr

Pemont na [IMA

O6paboTka Ha TOBapU

JaapIy u Takcu

3acTpaxoBKU

[ToxxapHa 6e30macHOCT

[TounctBaHe u 03ecHsABaHE

AOGOHaMEHTHO OOCITy’)KBaHE U TEXHUYECKHA KOHTPOI
Komynukanus

Koncynranrcku ycnyru

bankoBu Takcu
Omnom3oTBOpsiBaHe/00e3BpeKIaHE HA OTHAABIIN
I'pasknaHCcKu TOTOBOPH M XOHOPApH

Kypcose kBammdukarus

CrieuTopCKu yciIyru

Pexnamu

CTOKOB KOHTPOI

JInzunr

HApyrn ycinyru

7. PA3XO/1H 34 IEPCOHAJIA

Pazxooume 3a nepconala BKIIIOYBaT:

Bo3narpaxaenus
CoruamHu OCUTYPOBKHU
[IpenocraBena xpaHa Ha IepcoHaIa

Hauucnenn CyMH 3a ABJITIOCPOYHU 3aABJDKCHUSA Ha

nepcoHaia

31.03.2025 31.03.2024
XUJ. 16 XUJ. Ji6
2993 1002
1627 1090
678 304
475 95
369 355
269 249
133 144
132 100
102 134

64 80

16 25

16 8

13 -

5 4

4 -

3 4

2 4

2 2

112 118
7015 3718
31.03.2025 31.03.2024
XUJ. jie XUJ. Jie
5626 5159
1160 1022
678 263
170 141
7634 6 585
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8. OTYETHA CTOHHOCT HA IIPOJAJEHHUTE CTOKH

OmuyemHna cmoiuHoCm HA NPOOAdeHUme CHOKU

AmoHsIK

Ypes

CmeceHu TOpoBe
HarpueB nutpar
MounoamonueB ¢ocdar
KaniueB amoHueB HUTpaT
Amonues cyndar

Hpyru

9. JIPYT'H PA3XO/H 34 JEHHOCTTA

/Jlpyeume pazxoou 3a 0eiinocmma BKIIOUBAT:

3ary0a oT KypCOBU pa3iIuKU

Bo3narpaxaenue Ha wieHoBe Ha HC — ropuaunyecko
nuIe

Komannuposku

Jlunca n 6pak Ha MaTepuaIu U MPOAYKLIUS

Henpusnar nanbuen kpeaut no 1J1C
[IpencraBuTenHU MEPOTIPUATHS

Apyrn

10. ®HHAHCOBH IIPHXO/TH/(PA3XO/1H)

Dunancosume npuxoou/(pazxoou) NpeaCTABISIBAT:

HpI/IXO,Z[I/I OT JIMXBU
Pasxozm 3a JIMXBU HA aKTUBHU IIPABO HA MOJI3BAHC

31.03.2025 31.03.2024
XUJ. Jjie XUJl. J16
4713 -

594 163

432 42

264 302

111 -

110 -

17 845

15 -

6 256 1352
31.03.2025 31.03.2024
XUJ. Jie XUJ. jie
315 261

45 45

28 12

3 51

2 11

2 1

2 -

397 381
31.03.2025 31.03.2024
XuUJi. jie XUJ. Jie
178 -

(17) (38)

161 (38)
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11. HMOTH, MALIIHHHU, ObOPY/IBAHE

Omuemna cmounocm

Canno Ha 1 sinyapu

[punoburn

Ornucanu

Tpancdep oT pa3xoau 3a npurodUBaHe
Edexr ot mpunoxenne xa MCC 29
U KypCOBH Pa3IMKH

Tpancdep oT AKTHBH IIpaBo Ha
HI0JI3BaHE

Canpo Ha 31 mapt

Hampynana amopmusayus u
obe3uenka

Canno Ha 1 sinyapu

Hauwncrnena amoptu3anus 3a rogpHaTa
Hauwncnena obe3reHka

Ortmnucana o0e3reHKa

OTnrcaHa aMOpTH3AIINSA

Edext ot mpunoxenne xa MCC 29
U KYPCOBH pa3/IuKu

Tpancdep ot AKTHBH IIpaBo Ha
[I0JI3BaHE
Canpno Ha 31 mapTt

Banancosa cmoiinocm na 1 auyapu

banancosa cmoiinocm na 31 mapm

Mawunu, Tpancnopmnu Paszxoou 3a
3emu u czpaou CbOpBIHCEHUA U p P Jpyeu npuoobusane u Obwo
cpeocmea
obopyosane asamncu

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
XuJ. 1. XuJ. 6. XUn. 6. XU Ji6. XUn. 6. XU Ji6. XUn. 16. XU 7. Xun. n6.  Xui. Jie. XUm. 6. XU 7.
24100 24100 190 683 188 549 11719 10 447 1298 1232 6 554 3083 234 354 227 411
- - - - 409 1147 2 4 1658 7512 2069 8 663
- - (33)  (1846) - 1) - (14) - - (33)  (1861)
- - 2970 3979 - - 14 62 (2984)  (4041) - -
- - - 1 (6) 12 @ 14 - - (13) 27
- - - - - 114 - - - - - 114
24100 24100 193 620 190 683 12122 11719 1307 1298 5228 6554 236 377 234 354
14971 14 544 158 412 153073 10 136 9457 1187 1154 - - 184 706 178 228
149 598 1720 7109 171 554 12 34 - - 2052 8295
- (171) - (749) - - - (14) - - - (934)
- - (32) (1022) - 1) - 13 - - (32) (1010)
- - - 1 (5) 12 ©) - - - (12) 13
- - - - - 114 - - - - - 114
15120 14 971 160 100 158 412 10 302 10 136 1192 1187 - - 186 714 184 706
9129 9 556 32271 35476 1583 990 111 78 6554 3083 49 648 49 183
8980 9129 33520 32271 1820 1583 115 111 5228 6 554 49 663 49 648
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Kem 31 mapr 2025 nwiarorpaiiHMTE MaTepHaiHM aKTHBM Ha [pymara BKIOYBAT 3eMHM Ha
cronoct 3 630 x. aB. (31 nmexemBpu 2024: 3 630 xwmim. JB.) M crpaagd ¢ OajaHCOBa CTOHMHOCT
5 350 xumn. nB. (31 nexkemBpu 2024: 5 499 xun. 18.).

Kem 31 mapt 2025 B chcTaBa Ha OBATOTPaiHUTE MaTEPUATHW aKTHBU Ca BKIIIOUYEHH AKTUBH,
KOHUTO Ca aMOPTU3UPAHH HAIIBJIHO, HO MPOABIKABAT Jla Ce U3IO0JI3BAaT B CTOIAHCKATa AEHHOCT C OTYETHA
crorinoct 96 007 xmi. aB. (31 nekemepu 2024: 95 129 xui1. j18.).

Kem 31 mapr 2025 uma yypeaeHa JOTOBOpHA HMIIOTEKa HAa HEABIKUMH MMOTH C OallaHCOBa
croitnoct 3 821 xmn. nB. (31 mexemspu 2024: 3 860 xui. JB.) W 3a10T HA MAIIMHA M CHOPBHKEHUS C
OamancoBa croinocT 4 812 xui. 1B. (31 mexemBpu 2024: 5 018 xui. j1B.) KaTo 00€3IEUECHHUE 110 IIOI3BaAHU
6ankosu kpeautH (IIpumoxenne Ne 21).

Kem 31 wmapr 2025 pasxomute 3a mnpuaoOMBaHe Ha JBITOTPAadHM aKTUBU BKJIIOYBAT
MpeJOCTaBeH! aBaHCH Ha JocTaBumiy B Ha 27 xwi. nB. (31 nexemBpu 2024 r.: 132 xun. 18.), [IMA Ha
ckman - 4 098 xmi. nB. (31 nexemBpu 2024 1.: 2 963 xui. nB.)  oTKpHUTH HpoekTd 3a 1 103 xm. nB. (31
nexemBpu 2024 1.: 3 459 xun. 1B.).

OTKpHUTHTE POEKTH Ca KAKTO CJIe/IBa: 31.03.2025 31.12.2024
XuJ. 6. XuJ. 6.

[lonarpesaren 3a Bp3ayx no3.T-111 k-c 401A B nex 371 371

AMOHUEB HUTpAT

Paznenurenna cuctema 3a aBTOMAaTUYHO YITPaBIICHUE 359 359

Xuap.nomna GH-5.5D-93 3a yrmursTHHTEIHO Macio 169 169

VYpaBieHue Ha cucTema 3a
rpanynupane/rpanynatop/BBI'500-cecrosiiu ce oT 82 82
mkad 3a yrpaBieHue ¥ mkad 3a KOHTPOJ Ha HUBATa

N3zpaboTka Ha MPOEKT 3a pEMOHT Ha MOAKPAHOB ITHT

m1.Kasnuene 30 30
N3zpaboTka Ha MPOEKT 3a pEMOHT Ha MOJAKPAHOB ITHT
19 19

cknan Tpoen cymepdocdar
[Moarpesaren Ha TEXHOJIOTHYECH PUPOJICH Ta3 B
KOHBEKTHBHA 30Ha Ha [IbpBUveH peopMuHT B iex - 2250
AMOHSK
Hpyru o6exTH 73 179

1103 3459
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12. HEMATEPHA/IHU AKTHBH

Cogpmyepu u
AUUEH3Un

Omuemna cmoiinocm

KbMm 1 sinyapu 2024 1220
[punoduru 10
Edext oT mpunoxenue Ha MCC 29 u KypcoBH pa3iuKu 6
KbMm 31 nexemBpu 2024 1236
[Mpunodurn 9
Edext ot mpunoxenne Ha MCC 29 u KypcoBH pa3iiuku (2)
Kbm 31 mapt 2025 1243
Hampynana amopmusayus u ooe3uyenka

KbMm 1 sinyapu 2024 995
Hauncnena amoprtu3zaius u 00€31eHKa 34
Edext ot mpunoxenne Ha MCC 29 1 KypcoBH pa3IuKu 9
Kbm 31 nexemBpu 2024 1038
Hauncnena amoprtu3zamus u 006e31eHKa 6
Edext or mpunoxenne Ha MCC 29 u KypcoBH pa3IuKu 3)
Kbm 31 mapt 2025 1041
Banancosa croitnoct kM 31 gexemBpu 2024 198

BanancoBa croiinoct kM 31 mapTt 2025 202
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13. AKTHBH C IIPABO HA I10JI3BAHE

I'pynata uMa HEOTMEHUMH aHT@XHMEHTH 10 JIN3WHTOBH JOTOBOPH U TMPU3HABa AKTHBH ,,[TPABO
Ha I0JI3BaHe”:

Heosuswcumu  Tpancnopmuu

umomu cpedocmea Obuo

XUl. J18. XU 118. XUa. 118.
Omuemna cmoiinocm
Canoo na 1 anyapu 2024 685 3117 3802
VY BeauueHUs/ IpUI00UTH 438 2603 3041
Tpanchep kbM TpaHCTIOPTHH CPENICTBA - (114) (114)
Hamasnenus/ornicanu - (2 409) (2 409)
Edexr ot npunoxenne Ha MCC 29 u kypcoBu 64 i 64
pas3nuKu
Canno na 31 nexkemBpu 2024 1187 3197 4384
I];:i?;( ET npunoxenne Ha MCC 29 u kypcoBu (102) i (102)
Caano na 31 mapr 2025 1085 3197 4282
Hampynana amopmu3sayun
Canoo na 1 anyapu 2024 502 2219 2721
Hauncnena amoprtu3zanus 3a ronuHaTa 124 867 991
Tpancdep kbM TpaHCIIOPTHH CPEICTBA - (114) (114)
OTnrcana aMOPTH3AIHS - (2 409) (2 409)
Edexr ot npunoxenne Ha MCC 29 u kypcoBu 11 i 11
pas3uKu
Caapo Ha 31 nexemBpu 2024 637 563 1200
Hauncnena amoprtu3zamus 3a ronuHaTa 21 260 281
Eiil;i SIT npunoxenne Ha MCC 29 u kypcoBu (10) ) (10)
Caupno Ha 31 mapr 2025 648 823 1471
banancosa cmoiinocm na 1 anyapu 2025 550 2634 3184
BanancoBa croiiHoct Ha 31 mapt 2025 437 2374 2811

Jluzunzosu oeiinocmu na I pynama
['pymara Haema HenBwxkuMu UMOTH (O(QUWCH, CKIIQJA W TAPKUHT) W TPAHCIIOPTHH CPEACTBa
(aBTOMOOWIIM M PEJICOBH MPEBO3HU CPeACTBa). JIM3MHTOBUTE aKTHBHU HE MOTaT a ObJaT U3MOI3BaHH KaTO

o0e3neueHus 1o APYTU JOTOBOPH.
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14. MATEPHUA/IHU 3AIIACH

Marepuanu

l'otoBa mpoayxkius
HesapbpiiieHO TPOU3BOICTBO
Croku

Mamepuanume BKIIOYBAT:

braroponuu meranu
PesepBHU yacTu u sarepu
CnomaraTesnHyu MaTepuaiu
OcHOBHU MaTepuaiu
AmMOanaxHu MaTepHuaIn
Hdpyru matepuanu

TI'omoea npooykyusn

AwmonueB Hutpat — EO Top
AMOHUEB XUAPOreHKapOOHAT
AMoHsYHA BoJIa

Apyru

He3agvpuieno npouseoocmeo

AMOHSIK
A30THa KuCeNnnHa
AMOHHEB HUTpAT — TUIaB

Apyrn

31.03.2025 31.12.2024
XuJs. 16 XuJ. 1e

22 046 21474

6 786 25 657
11783 2881

392 169

41 007 50 181
31.03.2025 31.12.2024
XuJs. 18 XuJs. 16
9533 9734

4 336 4 425
3621 3697

2 605 1468
1518 1745

433 405

22 046 21 474
31.03.2025 31.12.2024
XuJs. 1e XuJ. ne
6578 25204

164 442

42 9

2 2

6 786 25 657
31.03.2025 31.12.2024
XuJs. 1e XuJ. ne

10 818 2021

294 408

135 45

536 407

11783 2881
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Cmoku 31.03.2025 31.12.2024
XU 18 XUs. 18

CmeceHu TOpoBe 242 16
Monoamonune docdar 55 -
Hatpues nHutpat 38 131
VYpes 26 -
Hpyru 31 22
392 169

KsMm 31 gexemBpu 2024 uMa yupeneHu 3a1031 KaTo 00e3MeUYeHHUE 10 MOJI3BaHN OaHKOBU KPEAUTH

BBPXY CICAHUTEC MAaTCpUATIHU 3aI1aCcu:

e brnaropomuu metanu — 9 533 xuu. nB. (31 gexemBpu 2024: 9 734 xw. 11B.);
e T'ortoBa npoaykuus (amoHueB HUTpat) — 6 578 xun. nB. (31 nexkemspu 2024: 13 554 xui. nB.);
e HesabpmieHo npon3BoacTBo (amoHsK) — 6 079 xun. nB. (31 nexkemBpu 2024: 2 021 xwt. 1B. ).

15. EMUCHHU ITAPHUKOBH I'M30BE

CroifHOCTTa Ha HAJIMYHUTE KBOTH 3a BBIJIepoaHU eMucuu KM 31 mapt 2025 r. e 4 701 xuun. nB.
(31.12.2024 r. — 4 701 xun. nB.). [Ipe3 2025 r. I'pymara He e KymyBana kBotu emucun. Kem 31 mapr
2025 1. HaMM4YHUTE OE3IUTaTHH KBOTH ca 659 xmi. 6p. u 28 xui. 6pos mwiatenn kBotu (31.12.2024 r.:

HIMYHU 659 XWit. Op. 6e311aTHN KBOTH U 28 XuJjl. Opos IUIaTeHHU KBOTH).

16. B3EMAHHUA OT CBbP3AHH JIHIIA

B3emanus ot cBbp3anu juna kbM 31 Mapt 2025 1. — 6 xu. 8. (31.12.2024 r. - HsMa).

17. TbPIOBCKH B3EMAHHA

31.03.2025 31.12.2024

Xua. ne XuJ. 16

Bzemanmust 1o nmpoaakOu OT KIIMEHTH B 4y>KOMHA 1374 1208
O06e31eHKa Ha B3eMaHUs OT KJIMEHTH B 4yKOMHA (187) (191)
B3emanust 1o npojiaxkOu OT KJIMEHTH B CTpaHaTa 1142 181
O0e31ieHKa HA B3eMaHUs OT KIIMEHTH B CTpaHaTa - 4)
2329 1194

[IpenocraBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 253 2 756
[IpenocraBenn aBaHCH 3a JOCTaBKa OT 4y>KOMHA 13532 178
Sf;éie;m Ha MPEeJOCTaBEHU aBaHCH 3a JOCTAaBKa OT (106) (106)
13679 2828

16 008 4022
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18. IPYT'H B3EMAHHA H TPEJJITVIATEHH PA3XO/1H

31.03.2025 31.12.2024

Xuu. 16 Xuu. 16

CbaeOHU U IPUCHACHH B3eMaHHUS 17 027 17 285
Obe3LeHka Ha CbACOHH U IPUCHACHN B3eMaHUsI (8112) (8 114)
Jlerno3nuTy ¥ rapaHiiuu 4980 4 394
JJIC 3a Bb3CTaHOBSIBaHE 4631 99
[Ipenmiarenu pa3xoau 370 422
Hpyru 13 9
18 909 14 095

CpaeOnute B3emanus kpM 31 mapt 2025 r. BKITIOYBAT TJIABHHUIA O TPESBEH ChACOCH WUCK B
pasmep Ha 15 745 xun. nB. (31.12.2024 1. — 16 183 xmi. 51B.) U mIaTeHu ChACOHU Pa3HOCKU, KOUTO ca
HeBB3CTaHOBeHa cyma OT bymrapraz EAJ] 3a aBaHcOBO IUIaTeH, HO HEMOJYYeH MPHUPOACH ras. 3a
B3€MaHETO MMa HavMClIeHa o0e3lieHKa B pasmep Ha 8 092 xui. 8. (31.12.2024 r. — 8 092 xui. nB.)

B3emaneTo e Bb3HHKHAIIO BHB BPB3Ka C HACTHIIIO CHOUTHE C XapakTep Ha HEMpeooIuMa CHIIa
(dpopcmakop) B exa 3a nmpon3BoAcTBO Ha AMoHSIK Ha Heoxum AJ] Ha 16.04.2023 1.

Ha 18.10.2023 r. Heoxum AJl momaae uckoa moiioa cperty Bynrapras EAJ] ¢ mpereHuus 3a
BpbIllaHE Ha HEBH3CTAHOBEHATa YacT OT CTOMHOCTTA HA aBaHCOBO 3aIUIATEHHU, HO HEMPHUETH, KOJINYEeCTBA
mpuponeH ra3. Ha IlppBa WHCTaHIMS € MOCTAaHOBEHO CHACOHO pEIIeHHE, C KOETO MpEeTeHIHMATa Ha
Heoxum A]Jl 3a riuaBHHIa M TUXBa € yBaxkeHa M3IswI0. Cpelry pemeHneTo e mojaieHa Bh331MBHA kajba
ot bynraprasz EAJl. BToponHCTaHIIMOHHUAT ChJ € OTMEHIJI PEIICHUETO Ha MbPBOMHCTAHIIMOHHUSA ChJl U
€ OTXBBpPJMI McKka Ha Heoxum B mo-romsmara My yact. Heoxum A/l momane kacamuoHHa jkanba Ha
24.02.2025 r. KbM MOMEHTa Ha U3TOTBSIHE HAa OTYETa HSIMa MPOU3HACSHE Ha BEpXOBHHS KacallMOHEH Ch/I.

Ilpeonnamenume pazxoou ce CbCTOST OT: 31.03.2025 31.12.2024
Xuin. 16 Xuu. 16

3acTpaxoBKH 281 344
Pazxomu 3a peanuzarmys Ha MPOTYKIIHS 76 -
AOGoHaMeHTH 10 59
Hpyru 3 19
370 422

OCHOBHHTE CYyMH, BKIIFOUECHH KaTO IJIATEHH JIETIO3UTH, TIPEJICTABIISBAT MPEBEICHN TAPUIHU CYMH
3a TapaHTUpaHe Ha IUIALIaHUs KbM JOCTaBYMLM B pazmep Ha 4 040 Xui1. JIB. ChITIaCHO JOTOBOPH 3a:
e TOKyIIKa M mpoaax0a Ha MpUpoJieH ra3 3a Oamancupane — 3 872 xmi. nB. (31.12.2024:
2 820 xu. JB.);
e JIOCTBII U TIPEHOC Ha NMpupojieH ra3 — 718 xu. nB. (31.12.2024 r. 958 xu. nB.);
o pabota Ha opranuzupas 6opcoB nazap — 100 xwi. nB. (31.12.2024 r.: 262 xun. 11B.);
e JIOCTBII U IPEHOC Ha eJIeKTpHuecKa eHeprus — 256 xuim. sB. (31.12.2024 r.: 321 xu. 18.).
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19. IIAPU H TAPUYHH EKBUBAJIEHTH

31.03.2025 31.12.2024

Xu. e Xuu. e

Pasmnamarennu cMeTKH 27 432 35632
[Tapuunu cpencTsa B Kaca 28 18
IMapuyHu cpeacTBa U MAPHYHH €KBHBAJIEHTH 27 460 35 650

IMOCOYCHH B 0TUYETA 32 NAPUYHUTE NMOTOLU

20. KAITUTAI U PE3SEPBH
Ocnoeen aKkyuoHepen Kanumai Ha OpyHcecmeomo-maika

Kem 31 maprt 2025 1. peructpupaHusT akiuoHepeH kamutad Ha Heoxum AJ] Bb3nmm3a Ha
2 654 x. 1B., pasmpeneneH B 2 654 358 oOuKHOBEeHN OE€3HANMYHM IMOMMEHHU akIWu. Beska akmms naBa
mpaBoO Ha €UH TIJ1acC, MOJy4YaBaHC HA TUBUACHT U JJUKBUIAIIUOHCH JAJI. Homunanaara CTOMHOCT Ha BCSKa
aknus € 1 aB.

Obpamno uskynenume coocmeenu axuuu ca 68 394 Opos B pasmep Ha 3 575 x. nB. (31
nexemBpu 2022: 68 394 6p. — 3 575 x. 1B.).

3axonoeume pesepsu (pono Pezepeen) ca dopMupaHn OT pasmnpeAelieHHe Ha Tedanoarta,
CBITIACHO M3UCKBAHMATA HA T'hProBCKUsI 3aKOH U Y cTaBa Ha [[pykecTBOTO-MalKa.

Komnonenmvm om npeusuucienue Ha 3a0v1)cenue KoM NEPCOHANA NPU NEHCUOHUDAHE ¢
¢dopmupan BB Bpb3Ka ¢ uzuckBanuara Ha MCC 19 (IIpunoxenne Ne 2.18).

Peszepeume om npeuzyucienue Ha UyHCOCCMPAHHU OelHOCMU BKIIOYBAT €(EKTUTE OT
MPEeN34YHUCICHUs] Ha (MHAHCOBUTE OTYETH HA YY)KIECTPAHHHUTE JAPYKECTBA OT MECTHA BallyTa BbB
BaJlyTaTa Ha IpejacTassHe Ha ['pynara.

21. BAHKOBH 3AEMH

I'pynara numa paspernieHa KpeIuTHA JHHUS IO PEBOJIBUpAI] KpeauT B padmep Ha 10 1 000 xw.
1B., ¢be cpok 10 20.04.2025 r., mpu nuxBeH nporeHT — OAU (ocpemHeH nemno3uteH MHAEKC) miroc 2.50
ITyHKTa TOTUIITHO, MUHUMYM — 2.50%.

Kem 31.03.2025 1. 1 31.12.2024 r. ['pynaTa HsIMa 3abDKEHHE IO TO3U 3aEM.

BaHkoBUsIT 3aeM € 00e3MeUeH ChC CIIEHUTE aKTHBH, COOCTBEHOCT Ha [ pymnara:
- HEIBMKMMH MMOTH ¢ OanaHcoBa cToriHocT 3 821 xw. siB. (31 nexempu 2023: 3 860 xui1. jB.)
(ITpunoxxenne Nel 1);
- obopyxBane ¢ 6anancoBa ctoitHocT 4 812 xwmi. nB. (31 nexemBpu 2024: 5 018 xuu. n1B.)
(ITpunoxenne Ne 11);
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- OmaropomHu Mertanu ¢ GamancoBa croiHOCT 9 533 xwmm. mB. (31 mexemspu 2024: 9 734 xwn. 7B.)
(ITpumoxenne Ne 14);

- TOTOBa MPOAYKLUSI — aMOHMEB HHUTpAT ¢ OanmaHcoBa croiHOoCT 6 578 xwmi. nB. (31 nexemspu 2024:
13 554 xun. nB.) (Ilpunoxenne Ne 14);

- HE3aBBPIICHO MPOU3BOACTBO — aMOHAK ¢ OanancoBa ctoiiHocT 6 079 xmi. nB. (31 mekemBpu 2024:
2 021 xu. nB.) (ITpunoxenne Ne 14);

- TOCTBhIUIEHHs OT OBbJElM B3eMaHHs IO CKIIOYEHH JOTOBOPH 3a MpoAaxba Ha CTOMHOCT 0
30 000 xw. mB. (31 gexemBpu 2024: 60 000 xu. 1B.).

22. JIH3HHT

B KOHCOJIMAUPpAHUA OTUYCT 3a q)HHaHCOBOTO CbCTOSIHUC IIpaBaTa 3a IIOJI3BAHC Ha aBTOMOGI/IJ'H/I,
HEABMKMMU MMOTU U PCJICOBU NPCBO3HU CPEACTBA Ca NPCACTABCHU KbM CTATUATA AxTuBn ,,[IPpaBO Ha

HoJa3BaHe".
3aovadicenus no au3une 31.03.2025 31.12.2024
XUJ. 16 XUJ1. 16
Texymuu 873 1154
Herexymu 1831 1835
2704 2989

23. IIPOBU3HH

Ilposususa 3a pekynmusayus

31.03.2025 31.12.2024

XUJ. 6. XUJ. Je6.

Canno 1 snyapu 960 1191
Hauucnenn - (231)
Cauo B kpas Ha epuoaa 960 960
6 M. 4. ObI2OCPOUHA YACT 955 955
KpamKkocpouHa 4acm 5 5

Hpoewuume 6KJlIoueam:

® [IPOBU3HWU 3a MPUBCKIAHCTO B CbOTBCTCTBUC /BaKpI/IBaHe/ Ha 7acmna 3a oTnaabluM M 3a
PEKyJITUBAUd U MOHUTOPHUHT BKIIIOYBaA:
- MMpOBU3UA IO 3aBJDKCHUC 3a MOHUTOPUHIT HA 3aKPpUTHU ACIA. HpOBI/I3I/I$ITa 3a IIOJI3BaHU

Jcmna oT prnaTa B MPEAXOAHU IICPpUOJH, OIPCACJICHA Ha baza CKCIICPpTHA OLCHKA 3a
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pasMepa Ha OYaKBAaHHWTE Pa3XxOIy IO M3IIBIHCHUE HA 33IBIDKCHHUETO, € B pa3mep Ha 130
XWII. JIB., a HacTosAmaTa croiHocT KbM 31.12.2025 T., MO KOSTO ChIaTa € MpeacTaBeHa B
oTyera 3a (UHAHCOBOTO CHCTOSIHHE € B pazmep Ha 86 xmi. jB. (31.12.2024 r.: 86 xui.
1B.);

- TIPOBHW3HWSA 3a 3aKpUBAHE W PEKYITHBAIMS HA HOBO ,,/Ieno 3a omacHu u MPOW3BOACTBEHU
HEOITaCHW TBBPAM OTMAIbIId Ha TepuTopusra Ha ,,Heoxum* AJl, xoero [[pyxkecTBoTO
nons3Ba ot 2020 r. CtoitHOCTTa Ha IIPOBU3USATA, 3a pa3MEpa Ha OYaKBAHUTE PA3XOIH MO
M3IIBIHCHUE Ha 3a/IbJDKEHUETO 32 HOBO JICTIO, € OTpeJieicHa Ha 0a3a eKCIepTHA OIICHKA U
e B pa3mep Ha 1 414 xuJ. JIB., a HACTOAIIATA CTOMHOCT, IO KOSATO ChINATa € IMpEICTaBeHA
B oT4eTa 3a (PMHAHCOBOTO CheTostHME KbM 31.12.2025 1. ¢ B pasmep Ha 874 XWi. IIB.
(31.12.2024 r.: 874 xun. nB.). ChraacHO W3TOTBEHUsS IUIaH CHINECTBEHATA YacT OT
M3XOJIAIINTE TAPUYHY MTOTOIM e ObaatT HanpaseHu npe3 2030 u 2045 1., cboTBeTHO 594
XWJI. JB. ¥ 708 Xui. JIB.;

- Hacrosmara cToifHOCT Ha MPOBHU3MATA 332 BCHUKH JIeTIa € N34YHCIieHa Ha 0asa ceramrHara

CTOMHOCT Ha BCHYKH 6’bZ[eHH/I MMapuyHv IUIallaHuA, OTUCKOHTHpPaHa C JMXBCH IPOLCHT

3.5%.

o JIpyzu 0vn20cpounu e3emManus

Karo apyru aenrocpounu Bzemanus ['pynara otuuta npeseaeHu kM 31.03.2025 r. 50 xuim. nB.
Mo OTKpUTa cMeTKa 3a uyxau cpeactsa or PUOCB Xackoso (31.12.2024 r.: 49 xuin. nB.). [IpeBoaute
(oTumcnenusTa) ca BHB Bpb3Ka Che 3amouBaneTo npe3 2020 r. Ha eKkcIuioaTausaTa Ha ,,Jlermo 3a onacHu u
MIPOM3BOJCTBEHU HEONACHU TBBPIM OTHaabL Ha Teputopuara Ha Heoxum AJl. IlpeBexnmanure cymu
MpeCcTaBIsiBaT 00e3MeYCHUs, KOUTO ca ChITIaCHO M3MCKBaHUsATa Ha ‘“‘Hapenba No7 3a pena u HauMHa 3a
W3YHCISIBAHE U OTpeJIeNsIHe pa3Mepa Ha 00e3MeUCHUATa U OTYMCIICHUSITA, N3UCKBAaHU MIPH ACTIOHNPAHE Ha
OTIagpIu W i€ OBJAT M3MON3BaHU OT JIpyKecTBOTO TpH W3BBPIIBAHETO Ha AEHHOCTUTE IIO
PEKYATHBALMSL 1 MOHUTOPHHT.

24. IIPABUTE/JICTBEHH ®HHAHCHPAHHA

[Mony4yenoro ¢guHaHCHpaHE € MO ONEpaTHBHU NPOrpaMH 3a OOEKTH, CBBP3aHU C EHEepruiiHaTa
edexTuBHOCT Ha ['pymnaTa u e Ha croitHocT 476 xmi. nB. (31 nexemBpu 2024 — 476 xun. nB.). [Ipu3HaTusaT
npuxon oT ¢uHaHcupanus Ao 31 maprt 2025 r. - 468 xwn. nB. U (UHAHCHpAHUS, KOWTO IIe ObIar
MPU3HATH KaTO MPUXOJI TIPe3 CIIeIBAI OTYETHH MEPUOJIH - § XUIL. JIB.

31.03.2025 31.12.2024

XuJ. Jie. XuJ. 1e.

o 1 roguHa (KkpaTKOCpOYHA YacT) 4 4
Han 1 ronuaa (ApaTOCpOYHA YaCT)

8 8
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25. TACHBH 110 /IOI'OBOPH C K/IHEHTH

[TacuBH 1O TOTOBOPHU C KIUEHTH OT CTpaHaTta (JpyrH)

ITacvBH IO TOTOBOPH C KITUCHTH OT 4yKOHHA BHB
BayTa

26. ThPI'OBCKH 3A/IbJKEHHA

JocTtaBunim oT cTpaHata
JocraBumiy ot 4yxOnHa

31.03.2025 31.12.2024
XuJs. 16 Xua. ne
1790 98
3652 5021
5442 6 019
31.03.2025 31.12.2024
XuJs. 16 Xua. ne
1954 1 666
1980 457
3934 2123

3anbiDKeHUsITa KbM JOCTaBUMIIM Ca TEKyIIM M Oe3NuxBeHHW. ['pymara HAMa NpPOCPOYCHH

THPrOBCKH 3aAbJIKCHUA.

27. BAABJUKEHUA K'bM CBbP3AHHU ITIPE/[IIPUATHA

3aIbIDKEHUTa KbM CBBP3aHy MpeanpusaTus B pazmep Ha 18 xuim. nB. (31.12.2024 r.: 22 xun. 5B.)

Ca 3a AOCTaBCHU MaATCpUad, rOpruBa U YCIIYyI'u. Te caB JIEBa, TCKyIIU U 0Oe3/INXBEHU. prnaTa HAMa

MMPOCPOUCHHU ThPIrOBCKU 3aABJDKCHUA KbM CBbP3aHU MPEATIPUSATHS.

prnaTa HMa 3aIbJKCHUC 11O JIMBUHI'OBU JOTOBOPU KbM CBBP3aHO JIUILIC — aKITUOHEP.

28. 3BAABJUKEHHUA K'BM IIEPCOHAJIA H 34 COLJHA/IHO OCHI' YPABAHE

3abIDKEHNS KbM TIepCcoHalIa B T.4.:

Texywu 3a0vaocenus

Hauucnenus 3a nenonzeanu KomMnencupyemu ommnycku
3aJIbIDKEHUSI IO COLMATHOTO OCUTYPSBAHE B T.4.:
Texywu 3a0vrocenus

Hauucnenus 3a nenonzeanu Komnencupyemu omnycKku

31.03.2025 31.12.2024
XuJs. 18 XuJs. 16
2035 2 363
1542 1870

493 493

786 818

663 695

123 123

2821 3181
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29. 34/TB/DKEHHA 34 JTAHBIH

31.03.2025 31.12.2024

Xu. 16 Xuu. 16

3agpkenne 3a ganbk mo 3/1DJ1 326 233
Janbk BbpXy nedandara / KopmopaTuBeH naHbK 235 44
JJC 29 623
Hpyru 422 33
1012 933

3&H’LJ'DKCHI/I$IT3, 3a JaHbLX Ca TCKYLIH.

o natata Ha u3gaBaHe HA TO3U OTYET B JlpyKeCTBOTO-Mailka ca U3BBPILICHU PEBU3UU, KAKTO

ciezBa:
o JIJC — mo 30 rouu 2013;
e Koprnoparusen nanbk — 10 31 nekemspu 2012;
e Jlawbk 1o un.194,195 ot 3KIIO — no 31 nexemspu 2012;
e Jlanwk 1o wi1.204 ot 3KIIO — o 31 nexemBpu 2012;
e Hauwmonanen ocuryputener UHCTUTYT — A0 31 mapt 2009;

e  AreHuus ,, MUTHUIM — 3abJDKEHHE 32 aKIM3 Ha MMPUPOJICH Ta3 — 10 29 despyapu 2016;

e AreHnus ,, MUTHHUIIN — 33ABJDKEHUE 32 aKIM3 HA €11. eHeprus — 10 5 touau 2016.

Tekyuro npe3 roauHata ca u3BbpiBanu nposepku ot T I'IO na HAII u Arenuus ,,MuTHumu .

I[aH’b‘-IHa pEBU3UA B PELnrame CC U3BBpHIBA B NCTIOAUINCH CPOK OT U3THYAHC HA IOAWHATA,

Ipe3 KOATO € TMOoJaJieHa JaHbyHaTa JCKJIapalus 3a ChOTBETHOTO 3a1bDKeHHE. PeBU3usaTa MOTBBPKAaBa

OKOHYATCIHO JAaHBYHOTO 3aAB/DKEHUE HAa CHbOTBETHOTO APYKECTBO - JaHBYHO 3aabJDKECHO JIMIIE, OCBEH B

HU3PUYHO NPEABUACHUTE OT 3aKOHOAATEIICTBOTO ClIy4au.

B nmemepno npyxectBo Heoxum IIporekt EOO/l xbM faTaTa Ha TO3U OTYET HAMA HU3BBPIICHU

pEBH3UM.

B npmiepHOTO IpyKecTBO, KOETO omepupa Ha Teputopusita Ha PenyOnuka Typuust (BKII. BISATOTO

B Hero mnpe3 2018 T1.), ca U3BBpIIEHH J[JaHBYHU PEBH3MHM B CPOKOBETE CBIVIACHO TYPCKOTO

3aKOHOJATECJICTBO.

30. IPYT'H TEKYIIH 3A/IB/UKEHHSA

Jlpyzume mexyuyu 3a0vaicenus BKIIOYBAT: 31.03.2025
Xu. 16
3aabKeHUE 3a JUBUIEHT 323
[Tomyuenu rapannuu 156
[Nony4eHu eno3nUTH OT KIMEHTH 83
3aJIbIDKEHUS TT0 Bh3HATPAXKICHUSI HA YYXKISCTPAaHHU 46
MECTHHU JTUIIA
3aIbIDKEHUS 32 TaKca BOJIOTIONI3BaHE 23
YIpBKKH OT paOOTHHUTE 3aruiaTh 22
[IpaBuTencTBeHn pUHAHCHPAHUS 4
Jpyryu 3abKeHns 323

31.12.2024
XuJa. ne

324
124
81

56

90
21
4
310
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980 1010
Hlonyuenume zapanyuu B pazmep Ha 156 xwi. nB. (31 nmexemBpu 2024: 124 xwmi. 1nB.)

MPEIICTABIISIBAT TAPAHIINH 32 U3BBPIICHU CTPOUTEITHO-MOHTXKHU paOOTH, 32 aMOaliaX U APYTH.

Kem 31.03.2025 r. opyesume ovnzocpounu 3advancenus — ca B pasmep Ha 18 xmi. sB. (31
nexkemBpu 2024 r. — 18 xui. JB.) M HpPEACTaBIsABAa HEU3IIATCHO Bb3HAIPAXKICHHE Ha YJICHOBETE Ha
Hanzopuus u YnpaBurtenHus ChbBeT.

31. YCJIOBHHU 3AIBJDKEHUA U AHTA’KUMEHTH

Ilpasnu uckoee
Cpeury I'pynara HAMa 3aBelcHH 3HAUNTEIHH [IPABHU HCKOBE.

Obe3neuenus no 00zo0eopu

['pymara nma npenocraBenn obe3nedeHus mo 0aHKoB 3aeM ¢ YHuKpenut bynbaHk, onmoBecTeHn B
[punoxenne Ne 21.

32. CAEJIKH CbC CBbP3AHH JIHILA

Cebp3anu nuua Ha ['pymnara ca KakTo cienBa:

CBbp3anu Jauna Buj Ha cBBbp3aHOCT

AKkuuonepu:

Exo Tex A/] OcHoBeH akunonep (24.28 %)

EBpo @ept A/l Ocnogen akuuonep (24.03 %)

debopan EOO/] OcHogeH akiuonep (20.30 %)

Jpyeu:

Tepaxum - JIlumurposrpan EOO/] 100 % cobctBeHocT Ha EBpo dept AJ]

Hocmasku om cevp3zanu 1uya 31.03.2025 31.03.2024
Xua. 18 XU 18

Mamepuanu

OcHOBEH akIMOHEP 37 32

Yenyeu

OCHOBEH akIIMOHED 1 2

Axmueu ,,IIpaso na nonzeane*
OCHOBEH akIIMOHED 23 23

Oouro 61 57
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I'PYITA HEOXUM
NPUIOXKEHUA KbM KOHCOJIUIAUPAHUSA PUHAHCOB OTUYET KbM 31.03.2025 .

Ilpodasicou na cevpsanu auua 31.03.2025 31.03.2024
XU 18 XUl 18
Ilpooykuyua
OCHOBEH aKIMOHEP - 33622
Yenyau
OCHOBEH aKIHOHEP 10 12
Hpyru cBBp3aHu ApyKecTBa 15 -
25 12
O0mo 25 33634

,Zlozoeopu 3a iu3Uune

[Ipe3 otueTHus nepuon I'pynarta e mpu3Hana akTUBH, NACHBH, PAa3XOAM, IUIAIIAHHUS BbB BPb3Ka
JIOTOBOPH 3a JIM3UHT ChC CBBP3aHM JIMLA, KAKTO CIIE/Ba:

3aovadicenuama no TUUHZ KbM C6BbP3AHU TUYa KbM 31 MapT ca KakTo clie/Ba:

31.03.2025 31.12.2024

XU 18 XU 18

[IpusHatu 3aabJKEHMS 110 TU3UHT Ha 1 sHyapH 427 70
YBenuueHus - 450
[Tnamanus Ha 33 Jb/DKCHUS 10 JIM3UHT 33 TIepHoIa (22) (93)
3agb/KeHHus MO JU3HHT 405 427

Axmueume c npaeo Ha noji3eane KoM C6bP3aHU JlUUad KbM 31 MapT Ca KaKTO CJIC[ABa:

31.03.2025 31.12.2024

Xuu. 16 xusn. 16

AKTHBY C TIpaBO Ha ITOJI3BaHE KbM | siHyapu 400 66
VBenuueHus - 421
Hauwrcnena amopru3saiius 3a nepuojia (21) (87)
AKTHBHM C IPaBO Ha MOJI3BaHe 379 400

VYcnoBusTa, pU KOUTO Ca M3BBPIIBAHH CHCIKHTE HE CE OTKJIOHSABAT OT MAa3apHUTE ILICHH 3a
noA00EeH BUJ CAEIIKH.
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I'PYITA HEOXUM

NPUIOXKEHUA KbM KOHCOJIUIAUPAHUSA PUHAHCOB OTUYET KbM 31.03.2025 .

Kpamkocpolmume 63€MAHUA OM C6DBP3AHU /1LY A KbM 31 MapT ca KaKToO CjIe/iBa.

31.03.2025 31.12.2024

Xuui. 16 Xun. 16

JIpyru CBbp3aHH JPYKECTBA 6 -
O6mo 6 -

Kpamkocpounume 3a0viscenus KoM cébp3anu auua KoM 31 MapT ca KakTo clieBa;

31.03.2025 31.12.2024
XuJj. 18 XuJi. 18
Ilacueu no doozoeopu (Ilonyuenu asancu 3a
npooaxcoa na npooyKyus)
OCHOBEH akInoHEp 3 -
3aovadicenus 3a 00CMAageHU AKMUGU U YCIY2U
OcHOBEH aKIMOHED 15 22
Oo6mo 18 22
H3nvanumenen oupexkmop: I'n.cuemosooumen (cocmasumen):
[Cmegpan Jumumpos/ /Munena Amanacosa/

27.05.2025 .
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