HEOXUM A/l

MPUJIOXEHUSA KbM HHAWUBUAYAJTHUSI ®PUHAHCOB OTUET KBbM 31.03.2023 TOJJUHA

@ HFOXUM__AA

ChcTaBuTeN /IpeanpusTue, noaeneHue/

rp. lumurpoBrpan

yi. "XumkomOnHaTcka'

1. ”HOOPMALIUA 3A IPYKECTBOTO

Heoxum A]l (HpyxectBoTO) € ch3mameHo mpe3 1951 r. Peructpupano e kaTo akKIMOHEPHO
IpyxectBo mpe3 mecenl ronmd 1997 r. JlpyxecTBOTO € ChC cemajuiie M afpec Ha YIpaBlIeHUE Tp.
Humutposrpaz, M3rouna uHIycTpUanHa 30Ha, yi. "XHUMKOMOMHATCKA” U € PETUCTPUPAHO B THPTOBCKHUS
peructsp ¢ EMK 836144932,

CeprinacHo npoMeHd B YcTaBa Ha JIpyKeCTBOTO, KOUTO Ca BOUCAHU B TBPrOBCKHSI PETHCTHP HA
02.12.2021 r., Heoxum AJl mpemMuHaBa OT €JHOCTEIICHHA CUCTEMa Ha YIIPABJICHHUE B ABYCTECIICHHA CHCTEMA
Ha yIpaBJIeHHE, CbOTBETHO J[py>KecTBOTO ce ympasiisiBa OT YIIPaBUTEJICH ChBET, JIHCTBAII 110 KOHTPOJa
Ha Hansopen cuBer. IlocnenHoTo BnucBaHe B TBproBCKUsI PErMCTHDP Ha MPOMEHM 3a pyKeCTBOTO € OT
29.06.2022 r., korarto ca BIIMCaHH IPOMEHH B chcTaBa Ha HajzopHus chBerT.

1.1. Coocmeenocm u ynpaenenue

Heoxum AJ] e myOau4HO IpyXKeCTBO, CHIVIACHO 3aKOHA 3a MyOJIMYHO MpeAJaraHe Ha LIEHHU
KHIKA.

Kem 31 mapt 2023 r. pasmpeneneHreTo Ha aKIUOHEPHHUS KamuTtan Ha J[pyXecTBOTO € KaKTo
crenBa:

e Exo Tex AJl -24.28 %
e  Epo ®epr ALl -24.03%
e  ®ebopan EOO -20.30 %
e  Jlanmen PymenoB ['apros - 414%
e  VII® Coriacue - 333%
e Heoxum A/l (0OpaTHO U3KYIIEHH AKIIVIH) - 2.58%
e  Arpodep Uurepremrsaba EcrabnummbaT, JInxTeHain - 256%
e  3VII® Anuanu bearapus - 246 %
e VII® IIKb Cuna - 219%
o Jlpyru -14.13%

CowraacHo Ycrasa Ha JlpyxectBoTo, ipuet oT O0moTo crOpanue Ha akiuoHepute Ha Heoxum A/,
opranure Ha [[pyxecTBOTO ca:

e  OO0wo crOpaHue Ha aKIIUOHEPHUTE;

e  HanzopeH cbBeT;

L praBI/ITCJ'IeH CBbBCT.
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JpyXecTBOTO ce ympapisiBa W MPEACTaBIsABAa OT YTPABUTENHHUS CHBET, KOWTO M3BBPIIBA CBOSTA
JeHHOCT 1o KoHTpona Ha Haa3zopHus chBeT.

HanzopHusT chBeT ce cbeTou OT 5 /MeT/ Ina u € B ChCTaB OT CICAHUTE YICHOBE!
1) Jumuo CraiikoB ['eoprues;

2) Maprapura ['eopruesa Jlumurposa,;
3) Tomo NBaHoB J[umoB;
4) ,3bpuenn xpanu bearapus® AJl, ¢ npencraButen Hukona IleeB Muiies;

5) MWuro Pennen (Ingo Rendel).

VYTpaBUTETHUAT CHBET C€ CHCTOM OT 5 /IeT/ WA U € B ChCTaB OT CIICIHUTE YWICHOBE:
1) Credan Aumurpos AUMHUTpPOB;

2) Mupocnas umutpoB AUMHTpPOB;
3) Kars 'ocrioguuosa Iletposa;
4) Credan Bacunes I'ppHYapoB;

5) Cranucnas 3axapues JKems3KoB.

JpyXecTBOTO ce MpPENCTaBisiBa OT HM3MBIHUTCIHUTE UYICHOBE /M3IBIHUTEIHUA IUPEKTOPH/ Ha
VYnupasurenaus cpBer Credan JumutpoB JumutpoB n Mupocnas JJumutpoB JuMUTpOB, BCEKH €IUH OT
ZBamMata IMOOTAEIHO.

OI[I/ITHI/ISIT KOMUTCET 1moJromara pa60TaTa Ha YHpaBI/ITeHHI/Iﬂ CBbBCT, UMa POJId Ha JIMI]a HATOBAPCHU
¢ 00III0 ympaBiieHHE, KOUTO U3BLPIIBAT MOHUTOPUHT M Han30p Haa Heoxum AJl, BKiI. Haa cucTemara Ha
(uHaHCOBO OTUMTaHE Ha J[py>KeCTBOTO.

UneHoBeTe HA OMUTHHS KOMHUTET Ca:

e Tans AumutpoBa KoBanibika
o Hukonuna XXeneBa JlenueBa

e Hopnanka Atanacosa Hukonosa

KoM 31 mapt 2023 1. oOuusit Opoii Ha nepconana B JpyxectBoto ¢ 710 paGOTHUIIM U CITYKUTEITU
(31 mexemBpu 2022 r.: 704).

1.2. IIpeomem na oeitnocm

HpeHMeT’LT Ha ,Z[eﬁHOCT Ha I[p}’)}(eCTBOTO BKJIFOYBA CJIICAHUTEC BUJOBC OIICpaliu U CACIKHA:

® [IPOU3BOJACTBO Ha HCOPraHNMYHU U OPTraHUYHU XUMUWYCCKU MMPOAYKTH,
® TbProBCKa ,Z[CﬁHOCT.
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2. OCHOBHH IOJIOKEHUSI OT CYUETOBOJHATA MOJIMTHUKA HA
JPYKECTBOTO

2.1. baza 3a uzzomeane Ha UHOUBUOYATTHUA PUHANCO8 OMYem

NnpuBunyanaust ¢uHancoB order Ha Heoxum AJ] € W3roTBeH B CHOTBETCTBHE C BCHYKHU
MexayHapoaau crtangapta 3a ¢unancoBu otdetd (MC®DO), KOMTO ce CBCTOST OT: CTaHIApTH 3a
(MHAHCOBM OTYETH U OT ThIIKyBanus Ha Komurera 3a pazsicuenus Ha MCOO (KPMC®O), onobpenu ot
CwBera o Mexaynapoaau cuetoBogan ctanaaptu (CMCC), u MexayHapoJHUTE CIETOBOTHU CTaHIAPTH
u TeIKyBaHUATa Ha [locTosHHMS KomuTeT 1o passcHeHusTa Ha MCDO (IIKP), ogobpernn or Komurera mo
Mexnynaponuau cderoBonuu cragaapta (KMCC), kouto epeKkTHBHO ca B CHJa, U KOWTO Ca MPHUETH OT
Komucusita na EBponeiickus cpro3. MCOO, npuetn ot EC, e 001onpueToTo HauMEeHOBaHHE Ha pamMKata C
001110 peHa3HaYeHUE - CUeTOBOIHA 0a3a, eKBUBAJICHTHA HA paMKaTa, BbBEACHA C Je(UHUIMATA ChITIACHO
§ 1, 1. 8 or JlombiHHTETHUTE pasmopendM Ha 3aKOHAa 3a CUYCTOBOJICTBOTO IOJ HAMMEHOBAHHETO
»MexayHapoaau cuetoBonuu crangaptu” (MCC).

JpyXecTBOTO € MpHeNio BCHYKHA HOBH W/WIIM PEBU3UPAHH CTAHIAPTH U THIKYBAaHUS, U3JaJCHH OT

CwBera mo MexnayHapogau cderoBonuu ctangapta (CMCC) u pecn. ot Komurera mo passcHeHus Ha
MC®O, xouto ca OMIIM yMECTHH 3a HETOBATa JICHHOCT.

OT BB3MpPHEMAHETO Ha TE3W CTAaHAAPTH W/WIM THIKYBAaHUS, HE Ca HACTHIMJIM NPOMEHH B
CUCTOBOJHATAa IIOJIMTHKA Ha I[py)KeCTBOTO, OCBC€H HJAKOM HOBH M Pa3lIMPABAHCTO HA BCEYEC YCTAHOBCHU
OIIOBECTSIBaHMA, Oe3 TOBa Jla JOBEAE 0 APYIM NMPOMEHM B KiIacH(UKAIMATA WINM OLCHKAaTa Ha OTHCIIHH

OTYETHH 00EKTH U OTEPAIHH.

Hosute u/nnun IIPOMEHECHUTE CTaHAAPTH M THJIKYBAaHUSA BKIIHOYBAT:

e [Ipomenu B MC®O 3 buznec komOuHaIuu (B cuina 3a rogumau nepuoau ot 01.01.2022 r.,
mpuetu ot EK).

e [Ipomenn 8 MCC 16 MImoTH, MalllMHU U CHOPHKEHUS (B CHJIA 32 TOAMIIHU MEPUOAH OT
01.01.2022 r., mpueru ot EK).

e [Ipomenu 8 MCC 37 [IpoBu3uu, yCIIOBHH MAaCHBH M YCIOBHH aKTHBH (B CHJIa 32 TOAUIIHU
nepuoau ot 01.01.2022 r., mpuetu ot EK).

e Tognuau nonodpenus B MCPO 2018-2020 8 MCDO 1 [lpunarane 3a mbpBH IBT Ha
MexnyHapoaHuTe craHaapTd 3a QuHancoBo otuutane, MCDO 9 dunaHcoBU
nHcTpyMmeHTH, Umoctpatusen npuMep 13 kbM MC®PO 16 JInzunar u MCC 41 3emenenue

(B cwa 3a rogumrau nepuoau ot 01.01.2022 r., mpuetn ot EK

3a mocoueHWTE IMO-I0Jy HOBH CTaHIApTH, NPOMEHEHW CTAHJApTH W TPUETH THIKYBaHUSA,
PBKOBOJICTBOTO € MPEICHUIO, Y€ CICIHUTEe OMXa UMald MOTEHI[HAJICH/UIH ChIIECTBEH SPEKT 3a MPOMEHH

B CHCTOBOJHATA ITOJIUTUKA U (1)I/IHaHCOBI/IT6 OTYCTH Ha HPY)KGCTBOTOZ

o [Ipomenu B MCC 1 IlpencraBsHe Ha ¢puHaHCOBH oTueTH W M3nokeHue 3a mpakThka 2
[Ipeuenku 3a cpiiecTBeHocT (B cuia 3a roxumuHu nepuogu ot 01.01.2023 r., nmpuer ot

EK).

e [Ipomenu B MCC 1 IlpencraBsne Ha $UHAHCOBM OTYETH (B CHJIa 3a TOAWIIHU NEPHUOAH OT

01.01.2024 r., ne mpuetu ot EK).
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[Ipomern B8 MCC 8 CueroBojmHA IOJMTHKA, MPOMEHH B CUYCTOBOJAHHUTE NMPHUOIM3UTEITHU

OLICHKH M Tpelky (B cuia 3a roauiray nepuoan ot 01.01.2023 r., npuetn ot EK).

MCC 12 Jaubiu Bbpxy Aoxona (B cuia 3a roauinnu nepuoau ot 01.01.2023 r., npuertu
ot EK). U3menenus nva MCC 12 [lanbim Bpxy Aoxoaa — OTCpoueHH JaHbIH, CBbP3aHH C

AKTHUBU U IaCUBU, IPOU3TUYAIIN OT CAWMHUYHA TPAH3aAKIUA.

I[Ipomenu B MCC 1 IlpencraBsHe Ha ()UHAHCOBH OTYETH, HETEKYIH 3aBIIKCHHS,
00BBp3aHN C OTPAHUYUTENHHN yCcIoBH (B cvuia 3a rogumnHu nepuoau ot 01.01.2024 r., ve

ca ipuetn oT EK).

Z[OH’BJ'IHI/ITCHHO, 3a MOCOYCHHUTEC IIO-AO0JY HOBU CTaHAApTH, NPOMEHCHU CTAaHAAPTU MU INPUCTU

TBJIKYBaHUA, KOUTO Ca H3AaJC€HU, PBKOBOACTBOTO € MNPCHCHUIIO, Y€ CICAHUTC HC Ouxa uMaIn

HOTGHI_II/IaJ'IeH/I/IJ'H/I ChIICCTBCH G(I)GKT 3a IMMPOMEHU B CUCTOBOJHATA IMOJIMTHKA U (I)I/IHaHCOBI/ITe OTYCTH Ha

HpyxecTBOTO:

[Momo6penus va MC®PO 17 3acTpaxoBaTeiqHu JOTOBOPH (B CHJIA 32 TOJUIIHU IIEPHOAH OT

01.01.2023 r., npueru ot EK).

MC®O 17 3actpaxoBaTtenHu goroBopu (B cuia 3a rogumnran nepuogu ot 01.01.2023 r.,

npuet ot EK).

MC®O 10 (mpomenen) — Konconunupanu ¢unancosu ordyetn 1 MCC 28 (npomeHeH) —
WHBecTHIINN B aCOIMUPAHN M CHBMECTHHU TPENPHATHS — OTHOCHO NPOAAKOH MM aropT
Ha aKTHBM MEXIY MHBECTHUTOpP M HETOBH ACOIMUPAHM HJIM CHBMECTHH HPEIIpHITHS (C

oTIIOKeHa e(DeKTHBHA JaTa Ha BIIM3aHe B CHJIA, MMoiexaria Ha onpeaeisae or CMCC).

IIpomern B MC®O 16 JIuzunr — 3agbipKeHHe IO JIM3UHT NP Mpojakda u oOpaTeH

nu3uHT (B cuiia 3a roauurau nepuoau ot 01.01.2024 r., ve ca npuetu ot EK).

Jpy’XecTBOTO BOJM CBOMTE CUETOBOAHM peructpu B Obirapcku JyieB (BGN), koiiTo npuema karo

HEroBa OTYUCTHA BaJIyTa 3a MPEACTABSAHC. I[aHHI/ITe B OTUCTA U NMPUWIOKCHHUATA KbM HEI'0 Ca MPEACTABCHU B

XWJIS/IM JIEBa, OCBSH aKO HEIO APYTro U3PUYHO HE € yKa3aHo.

2.2. Konconuoupaun omuem na J[pyscecmeomo

HaCTOSIIIII/ISIT q)HHaHCOB OTUYCT NPECACTaBJIsIBA MHAWBUAYAJICH (1)I/IHaHCOB OTYCT, U3rOTBAHCTO Ha

KOWTO C€ W3WCKBA, CHIVIACHO CUETOBOJHOTO W NAHBYHOTO 3aKOHOMATEICTBO Ha PemybOnmka bearapus.

pr)KGCTBOTO IIpUTCIKABa COOCTBEHOCT U YHpaKHdaBa KOHTPOJI BbPXY ABLICPHU APYKECTBA MOpaau KOCTO,

CBhITIACHO HW3MCKBAaHMATA Ha 3aKkOoHA 3a CYETOBOACTBOTO B bbarapus u Ha ocHoBanue MCOO 10

KOHCOHI/IZII/IpaHI/I (1)I/IHaHCOBI/I OTYCTHU U3T'OTBA M KOHCOJIMANPAH q)HHaHCOB OTYCT.
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2.3. Cuemo6o0nu NPEONOIOHCEHUA U NPUOIUUMETHU CHEMOBOOHU OUYEHKU

[IpencraBsHeTo Ha (PUHAHCOB OTYET, CHIVIACHO MEXKIYHAPOIHHUTE CTAHIAPTH 32 (PUHAHCOBHU
OTYETH, U3UCKBA PHKOBOJICTBOTO Jia HAIIPABU HAH-T00pU MPUOIU3UTEITHN OIICHKH, HAYUCIICHUS U Pa3yMHO
00OCHOBaHU TMPEIIONIOKEHHS, KOUTO OKa3BaT e(eKT BBPXY OTUCTEHUTE CTOMHOCTH Ha AKTUBHUTE U
MACUBUTE, MPUXOAUTE U PA3XOJUTE, W Ha OMOBECTSIBAHETO HAa YCJIOBHH B3E€MaHUS U 33JbJDKCHUS KbM
JaTata Ha OT4YeTa. 1e3u NPUOJU3UTENIHU OILICHKH, HAYUCIICHUS M MPEIIOJOKEHUS Cca OCHOBaHM Ha
WHPOpPMAIUATA, KOATO € HAIMYHA KbM JaraTa Ha (UHAHCOBHS OTYET, MOPAId KOETO OBJCIHINTe
(hakTrgecku pelynraTi Onxa Moriv Aa ObAaT pa3nuyHu OT TsX. OOEKTHTE, KOUTO MPEAIoiaraT mo-BUCoKa
CTCIICH Ha CYOCKTHBHA NpEICHKA WM CIIOKHOCT, WIM KBACTO MPEANOJIOKCHHUITa U TMPUOTUZUTSITHUTE
CUYETOBO/THU OICHKU Ca ChINESCTBEHH 32 (PHMHAHCOBUSI OTUET, ca onoBecTeHu B [Ipunoxenue Ne 2.27.

2.4. Cpasnumennu 0oannu

JpyXecTBOTO TpeACTaBs CpaBHUTENHA WHPOPMAIUS B TO3M MHAMBHAyalleH (UHAHCOB OTYET 3a
€IHa MIPEeIXO0aHa TOAMHA.

Koraro e He00X0MMO, CpaBHUTEIHUTE AaHHU ce pekiaacuduuupar (M Npen3vucisBar), 3a jaa ce
[TOCTUTHE CHIIOCTABUMOCT CIIPSIMO IIPOMEHH B MPEACTaBIHETO B TEKyI[aTa TOIUHA.

2.5. @yukyuonanna eanyma u npU3HAeane Ha KypcoGu pasiuku

OyHKIMOHATHATA U OTYETHA BalyTa Ha JIpy>KecTBOTO € ObarapckusT jieB. OyHKIMOHATHA BalyTa
¢ BaJyTara Ha OCHOBHAaTa MKOHOMHYECKA Cpela, B KOATO €IHO MpeAnpusaThe QyHKIHMOHHpPA U B KOSTO
[JIABHO C€ TeHEepHUpaT M M3pa3xoABaT MapUYHUTE CpeacTBa. T OTpa3siBa OCHOBHWUTE CAEJIKH, CHOMTHS U
YCIIOBUS, 3HAYNMU 3a Tipeanpusatuero. JIepsT e hukcupan no 3akona 3a bBHB xbM eBpoTO B ChOTHOIIEHNE
BGN 1.95583:EUR 1.

[Ipn mepBOHa4yaNHO NpU3HABaHE, CHIEJIKa B YYyXJAECTpaHHAa BajyTa Ce€ 3allCBa AUPEKTHO B
OTYeTHaTa BallyTa, KaTO KbM CyMaTa B Uy)KJECTpaHHa BalyTa ce€ Ipwiara OOMEHHHST Kypc KbM MOMEHTa
Ha cAenkaTta Wi omnepauusra. [lapuunute cpencTBa, B3eMaHUATa M 3aAbIDKCHHATA, JACHOMUHHUPAHU B
qy)KJieCTpaHHa BaldyTa (MOHETApHU OTYETHH OOEKTH), ce OIEHSBAT KbM 31 JIeKeMBpH Karo ce mpujara
3aKIounTeNieH ooMeHeH Kypc Ha BHB.

HerHuTe paznuku oT mpoMsHa Ha BAIYTHU KypCOBE, CBbP3aHU C HMApUYHHU CPEACTBA, THPrOBCKU
B3eMaHMs M 3aIb/DKEHHs, JIEHOMHHHMPDAHH B 4YyKIECTpaHHa BaJlyTa, C€ BKIIOYBAT B OTYETa 3a
BCceoOXBaTHHA JI0XOJ (B mevanbaTta WM 3ary0baTa 3a roJuHara), KOraTo B3HUKHAT, KaTO C€ MPEACTaBAT
HETHO KbM “NIIPYTH 10X011/(3aryon) ot aerHocTTa”.

HemoHnerapaute otdeTHH 00eKkTH B oT4era 3a (MHAHCOBOTO CBCTOSHHE IThPBOHAYAIHO
JCHOMMHUPAaHU B Yy)KJECTpaHHa BalyTa, c€ OTYMTAT BbB (PyHKIHOHATHATa BalyTa Karo ce€ Ipuiara
HUCTOPUYECKUAT OOMEHEH Kypc KBbM JaraTa Ha OIepanusTa W IOCJe[BAIl0 HEe Ce MPEOICHSBAT II0
3aKJIIOYUTEIIEH KYpC.

2.6. IIpuxoou

2.6.1. Ilpusnasane na npuxoou no 002080pU ¢ KiueHmu
Oobunyaiinute npuxoau Ha J[pykecTBOTO ca OT mpojax0a Ha MPOAYKLHUS COOCTBEHO MTPOM3BOJCTBO.
[Mpuxoaure B JIpyKecTBOTO ce MPH3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIIAaHUTE B 002080pa ¢

Kauenma TIPOAYKLMsI, CTOKM W/WIH YCIIYTH C€ NPEeXBbpJIM Ha KineHTa. KOHTpombT ce mpexBBpis Ha
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KIIMEHTa TIPY yIOBJIETBOPABAHE HA 33JBDKEHUSATA 32 M3ITBIHEHHE MO JIOTOBOpa Ype3 MPEeXBHPIISHE Ha
o0eIaHnTe MPOAYKLHS, CTOKU H/UIH MPEAOCTaBsIHE HA 00CUIAHUTE YCIYTH.

Oyenka Ha 002080p ¢ KiueHm

Jloz2060p ¢ kauenm € HaIHLE CaMO KOTaTo MPH BIU3aHETO My B CHJIa TOH:

a) IMa THPTOBCKa CHITHOCT ¥ MOTHB,

0) ctpanure ca ro onoOpwiu (YCTHO, MMCMEHO WM Ha 0a3a ,,yCTAaHOBEHAa W OOIIONpH3HATA

CTOTIAHCKA IPAKTHKA™) M ca ce aHTKHUPAIH 1a TO U3ITBIHAT,

B) MpaBaTa Ha BCSKa CTpaHa MoraT Aa ObJaT uaeHTU(UIMPaHHy,

T') YCIIOBHATA 32 TUIAN[aHe MOTaT J1a ObJaT WAeHTU(DUITUPAHH, ’

Jl) CBILECTBYBa BEPOSITHOCT BBb3HArPaXAEHHETO, Ha KoeTo JIpyKecTBOTO uMa MpaBo MpHU

W3ITBTHEHNE 33bJDKCHUATA CH 3a H3ITbIIHEHHE, 1a 0b/Ie moxydeno. [Ipu onenka Ha cpOMpaeMocTTa

ce B3eMaT MpelIBUA BCUYKH PEJIeBaHTHH (aKTH U OOCTOSITENCTBA IO CHENIKaTa, BKJI. MUHAJ OIUT,

o0WJaifHn OW3HEC MPAaKTHKH, MyOJMKYBaHU MpaBHWJia W HAIPaBEHW H3SABJICHHUS OT CTpaHa Ha

JHpyxecTBOTO, 00€3MeueHHsI M Bh3MOKHOCTH 32 YJIOBJIETBOPSIBAHE.

JoroBop, 3a KOMUTO HSKOH OT rOPENOCOYCHUTE KPUTEPUU BCE OLIE HE € WU3MIBJHEH, MOJJICKU Ha
HOBa OIICHKA BCEKU oT4eTeH neproA. [lonydeHnTe Bb3HATPaKACHHUS MO TaKbB JIOTOBOP C€ MPU3HABAT KAaTo
3aIBIDKEHNE (nacug no 002060p) B 0T4eTa 32 (DMHAHCOBOTO CHCTOSHHUE, JIOKATO: a) BCHYKU KPUTEPUH 32
MpU3HABaHE HA JIOTOBOP C KIUCHT HE ObJaT M3MbIHEHH; 0) J[pyKECTBOTO M3IBIHM 3aIbJDKCHHUATA CU 32
V3IBIHEHNE W € TONYYHJIO IUIOTO WM TOYTH IUIOTO BB3HArpakaeHue (KOeTo He MOJJIeKH Ha
BB3CTAHOBSIBAHE); W/WIHA B) KOraTo AOTOBOPHT € MPEKpPaTeH M MOJIYYCHOTO Bh3HATPAXKACHHE HE MOMJICKH
Ha BH3CTaHOBSIBAHE.

[Ipu mppBOHaYaTHATa OllEHKA Ha JOTOBOPUTE CH C KIMEHTH JpyKECTBOTO MpaBH JOIMBIHUTEICH
aHaJM3 | MpeleHKa Jalld JIBa Wil [oBeYe JoroBopa Tps0Ba jga ObAaT pasriekJaHu B TAXHATA KOMOMHAIMS
1 1a ObJaT OTYETEHU KaTo €IIWH, M PECH. Jaji OOCIaHUTe MPOIYKIHNs, CTOKA W/WIH YCIYTH BbB BCEKH
OTJICJICH W/MI KOMOMHUPAH JIOrOBOP TPsOBaA Ja ObJaT OTUETCHH KaTO €HO M/WJIM MOBEYE 3ab/DKCHUS 3a
W3ITBITHEHNE.

Besiko o0emianue 3a NpexBbPIISHE HA CTOKU W/WIH YCIYTH, KOUTO ¢a pa3rpaHuYuMu (caMu 1o cede
CH ¥ B KOHTEKCTa Ha JIOTOBOPA) C€ OTYHTA KAaTO €HO 33aIbIDKEHHE 33 H3ITbIHEHHE. J[pyKEeCTBOTO MpuU3HaBa
MIPUXOJI 32 BCSIKO OMOEIHO 3a0bINCEHUe 3a UNBIAHEHIe HA HUBO UHOUBUOYATIEH 002080p C KIUEHM KaTo ce

AHAJIM3HpPAT BUAa, CPOKA U YCIIOBUATA 3a BCCKHU KOHKPETCH AOTOBOP.

2.6.2. H3mepsane na npuxooume no 002080pu ¢ KiueHmu

IIpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIIPEJIEICHATa 3a BCEKU JIOTOBOP YeHA HA COeNKama.

Llenama na coenxama e pa3MepbT Ha Bb3HArpaXIeHUETO, HAa KoeTo [[pykecTBOTO ouakBa J1a uMa
MpaBo, C U3KIIOYEHUE Ha CyMHTE, ChOpaHW OT UMETO Ha TpeTH cTpaHu. [Ipu ompeaensHeTo Ha IeHaTa Ha
caenkara, JpyKecTBOTO B3eMa MPEIBU/ YCIOBHUITA HA JIOTOBOPA U OOMYaHUTE CH THPTOBCKH IPAKTHKH,
BKJI. BIMSIHUETO Ha TMPOMEHJIMBH BB3HArPaXICHWS, HAJMYMETO Ha CHIIECTBEH (PMHAHCOB KOMIIOHEHT,
HEMapUyYHHU Bb3HATPAKICHUS U Bh3HArPAXKACHUs, IHJDKUMH Ha KiIMeHTa (ako uMa Takusa). [Ipu gorosopu
C II0BE€YE OT €HO 3a/IbJDKECHUS 32 U3IbJIHEHUE [IeHaTa Ha CJIeJIKaTa ce pas3lpeliesisi KbM BCSIKO 3a/lbJDKEHUE
3a U3MbJIHEHUE Ha 0a3a MHAMBUIYAIHUTE MPOJIXKHHU IIEHU Ha BCSIKA CTOKA M/HIIN yCIIyTa.

Ako uma npomsna 6 obxeama unu yewama (WM U B JBETE) HA JIOTOBOpA TS CE OTYMTA KATO

OTACJICH JOTr0OBOP H/WIIM KaTo 4acT OT CbUICCTBYBAIIXA JOIOBOP B 3aBUCUMOCT OT TOBa JAJIM IIPpOMsAHATA €
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CBBp3aHa ¢ J00aBsHE Ha CTOKU W/HIU YCIYTH, KOUTO ca Pa3rpaHUYUMH, U OT OlpejielicHaTa 3a TsX lieHa. B
3aBHCUMOCT OT TOBa!
a) Momu(UKAIAATA CE OTUMTA KAaTO OTICIICH IOTOBOP, aKO OOXBATHT HA JIOTOBOpA CE Pa3IIHpsBa
mopajay J00aBSIHETO HAa CTOKM W/WIM YCIYTH, KOUTO Ca pasrpaHU4YMMH, W MpOoMsSHATa B
JIOTOBOpHATa I[eHa OTpa3sBa WHIUBHIYaTHUTE TPOJAKHU IIEHW Ha J00aBEHUTE CTOKHU W/WIN
YCITyTH;
0) MoaudHKaIUATa c€ OTYUTA KAaTO MPEKpaTsBaHe Ha CHIICCTBYBAIIWS JOTOBOP M CKIFOYBAaHE Ha
HOB JI0TOBOp (TIpujiaraHe B OBJCHIETO), aKO OCTABAIIUTE CTOKH W/WIIK YCIYTH Ca pa3rPaHUYUMH OT
MPEeXBBPIICHATE TPEId MOJU(UKANUATA, HO IPOMSIHATA B JIOTOBOPHATA IICHA HE OTpa3sBa
VHAWBUIYATHUTE MTPOJJAKHU IICHHU HA JT00ABEHUTE CTOKH W/WIIN YCIYTH;
B) MoIM(UKALIMATA CE OTINTA KATO YacT OT CHIIECTBYBAIINA JOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
AaKO OCTaBalllUTe CTOKH W/WIKM YCIYyrd HE ca pasTpaHu4YMMH OT TPEXBBPJIICHUTE MPEIU
MOJTU(HUKAIUATA U CICTOBATEIHO €A YacT OT €JHO 33JbJDKCHHUE 32 M3MBIHEHHE, KOCTO € yPEeIeHO

YaCTHUYHO.

2.6.3. 3aovascenusn 3a uznviHeHue no 002080pu ¢ KUeHMU

[Ipuxoaute, renepupanu B JpyXecTBOTO, ca OCHOBHO OT HpoJak0a Ha MPOILYKLHUS COOCTBEHO
IMpOU3BOJACTBO. HGC'I)HIGCTBGH A1 UMat MpuxoauTe OT HpO}Z[a)K6I/I Ha CTOKU U YCJIYTH.

[IpomaxOute Ha MpOAYKUMsS B MO-TOJsIMAaTa CH 4acT ca KbM JBamMa OCHOBHHM IUCTpHOyTOpa —
TBPrOBIM Ha €JpO W KBbM IBLICPHO APYKecTBO B uykOmHA. OcTaHanmuTe MpoaaxOu ce peanu3upaTr B
CTpaHaTa M 4y>KOMHA B pAMKHTE Ha TOPOBUS CE30H C €AHOKPATHU JOTOBOPH.

Karo msano JlpyxecTBOTO € AOCTUTHAIO N0 3aKI0YeHHe, 4Ye NEHCTBAa KaTo MPUHIUNAT IpHU
JIOTOBOPEHOCTUTE CH C KIMEHTUTE, ThH KaTo oOnvaifHO [pyKecTBOTO KOHTPOIUPA MPOAYKIUATA, CTOKUTE

W/WIIN YCITyTUTE NPEAU Aa T IPEXBBPIN KbM KIUCHTA.

Ilpuxoou om npoodasicou na npooyKyus

HpyXecTBOTO Tpou3BeXXJa W TMpojJaBa OCHOBHO aMOHHMEB HHUTpaT, AaMOHSK, AaMOHHUEB
xuaporeHkap6oHar u ap. Ilpu nponax6a KOHTPOIBT BbPXY HNPOLYKIMATA CE€ MPEXBBPIJISA KbM KIHEHTA B
TOYHO OLIPEJEIICH 6peMesU MOMEHM.

Ilpu mnpodasxcoéu 6 cmpanama TOBa OOMYAHO cTaBa C MpPEJAaBaHETO HA MNPOAYKLUUSATA U
(bu3U4IecKOTO BIIaJIe€HE BbPXY Hesl Ha KIIMEHTa, KOraTo KJIHMEHTHT MOXKE Jla Ce paslopeskaa ¢ MpojajaeHara
MPOAYKLHS KaTo yIpaBisiBa ynoTpedaTa 1 1 M0ydaBa M0 ChIIECTBO BCHUKU OCTaHAIN TIOJI3H.

[pu npodasicou 6 uyscoOuna MpeneHKaTa 32 MOMEHTA, B KOWTO KJIMEHTHT I0JIydaBa KOHTPOJI BbPXY

pojaZieHaTa MpoayKIHs ce IPpaBu Ha 0a3ara Ha IOroBOpeHuTe ycioBus Ha npoaaxoa no MHKOTEPMC.

Ilpuxoou om npooasxicou na cmoxu
JpyxecTBOTO MpojiaBa CTOKU: 3aKyTIEHH CMECEHH TOPOBE, aMOHSK u Jip. Ilpu mpogaxx6a Ha CTOKH,
KOHTPOJIBT BBPXY CTOKHTE C€ NMPEXBBPISA KbM KJIMEHTAa B TOYHO OIPEIEIICH pemesu MOMEHM, KOETO
0o0MYaiiHO € MpH MpeJaBaHeTO Ha CTOKHWTE Ha KIMEHTa Ha MSCTO M KIIMEHTBT MOXE Jia Ce pa3nopexk/ia C
MPOAaZeHUTE CTOKU KaTo YIpaBisABa yrnorpedara U mojydyasa 1o ChLUIECTBO BCHUKM OCTaHAIM MOI3H.
JpykecTBOTO MMa JIMIIEH3 3a THPrOBHUS C MPUPOJEH ra3 (MOKYNKH u mponaxon). [lpuxogure ot

MPOJIaKOM Ha TPUPOACH Ta3 Ce MPEICTABIT KaTo dpyeu 00Xo0u 8 omyemd 3d 6Ceo0Xeamuusi 00xo0,
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JOKOJIKOTO T€ MMAaT CBIBTCTBAIL] XapaKTECp M HE CC TPETUPAT KAaTO OCHOBHA M KJIFOUOBO OIIPCACIIAIIA 3a

OousHeca Ha J[py»KeCTBOTO JEHHOCT.
Ilpuxoou om npooarxcou na ycuyzu
IIpenocraBssaute OT Jpy>KEeCTBOTO YCIAyrd BKJIKOYBAT IpenocTaBsHe Ha WUT yciyrn ¥ B HIKOU

CJIydyau — TpaHCHOPT KAaTO CbIIbTCTBAIllA YCIIyra KbM r[pozla>K6aTa Ha OpOoaAYyKIUA.

Tpancnopm Ha npodadenama nPoOVKYUs

B Hsxou cnydaum mpu mpopaxOa B uy:xOuHa [[py’KeCTBOTO MMa aHTaXXMMEHT Jla TPaHCIOPTHpa
CTOKaTa JI0 YrOBOPEHO MECTOHa3Ha4YeHHe, KaTo TPaHCIOPTHT ce opraHm3upa ot JlpyxkecTBoTo, a
CTOMHOCTTA Ha TPAHCIIOPTA C€ BKIIOYBA (KaJIKynHupa) B IpoJakHaTa 1ieHa. B 3aBUCUMOCT OT IOTOBOPEHUTE
C KJIMEHTa YCIIOBHUS yCIIyrara 10 TPaHCHOPT, MOXE [a C€ W3BBPIIBA M CJel KaTo KOHTPONBT BBPXY
npoAajeHaTa NpOAyKIMsS € IPEXBBPIICH HA KIHWEeHTa. JIo MOMEHTa Ha MPEXBBPIISIHE HA KOHTPOJA BBPXY
MPOAYKIHATA, MpoIak0aTa Ha MIPOAYKIUS U YCIIyTaTa Mo TPAHCIOPT C€ OTYUTAT KAaTO e0HO 3a0bdCeHuUe 3a
u3nvIHeHUe, Thil KaTo ca 4acT OT eJHa UHTErpUpaHa CTOKa 1/WIH yCIyTa.

Ycmyrara mo TpaHCIOPT Ciel MPEeXBBPISTHE Ha KOHTPOJIA BHPXY MPOMYKIMATA C€ OTYHUTA KaTo
OMOENHO 3a0bIdCeHUe 3 U3NBAHEeHUe, Thid KaTo TPAaHCIOPTHT MOXKE Ja C€ U3BBPIIM OT APYT AOCTABYHK
(T.e. KIIMEHTHT MOXE J1a Ce BB3MOJ3BA OT CTOKATa C JIPYTH JIECHO JIOCTBITHH PECYpPCH) W yciyraTa Iio
TPAHCIIOPT HE Moambnunpa U HC BUAOU3MCHA IO HUKAKBB HAYWH HOpoAaJcHaTa NPOAYKIIUA. B To3m
Cilydaid, BB3HarpaxJIeHHETO, Ha KoeTo J[pyXecTBOTO o4yakBa Ja WMa MpaBo (IleHaTa Ha CHelKaTa), ce
pasmpenens MeXAy OTICITHUTE 3aIb/DKCHUS 33 U3IIbIHCHUE Ha 0a3a MHAMBUIYAJTHUTEC UM ITPOJAKHU IICHH.
NnauBumyamHaTa nmpojgakHa IieHa Ha TpojAaeHaTa MpOAYKIUs Ce ONpeNeNs ChIiacHO JeWcTBaIara KbM
JaTaTa Ha CJeJKaTa IIeHOBa JIMCTa, a 3a yciyrara o TPaHCIOPT WHIAUBHAyallHaTa MpOJa)XKHa IIeHa ce
orpezens Ha 0a3a HAlIPaBEHHUTE TPAHCTIOPTHH Pa3XO/IH.

3a u3BBPIIBAHE HA yCIyraTa o TPAHCIOPT CE U3IMOJI3BAT TPAHCIIOPTHU (DUPMH - TIOIU3ITBIIHUTEIIH.
JpyXecTBOTO € OmNpeAenuiio, 4e KOHTPOINpa KOHKPETHUTE YCIIYTH, IPEAH Te a ObJaT MpeaoCcTaBeHH Ha
KJIIMCHTa W CJEeJ0BAaTETHO JCWCTBA B KAaueCTBOTO CH Ha IPHUHIMIAN, ThHA KaTO: a) HOCH OCHOBHATa
OTTOBOPHOCT, 4Y€ YCIYTHTE Ca W3BBPIIEHW W Ca MPUEMIIMBA 3a KimeHTa (T.e. JpyecTBOTO HOCH
OTTOBOPHOCT 32 H3I'BJIHEHHETO Ha OOCNIAHWETO B JIOTOBOPA, HE3aBUCHMO Jaid caMoTo JIpyXecTBO
M3BBPIIBA YCIYTUTE WIA aHTaXHpa JOCTABYMK HA YCIYTH - TPeTa CTpaHa, KOSATO Ja TW W3BBpIIHN; U O)
JIorOBaps IIeHaTa Ha YCIyTHTE CAaMOCTOSITENTHO U 0e3 HaMeca OT CTpaHa Ha KIIMCHTA.

[IpuxonuTe oT npoaxk6a Ha TPAHCTIOPTHA YCITyra Ce IPU3HABAT § MeueHue Ha epememo, Thid KaTo
HE € HeoOXOJMMO W3BBPILIEHATA JI0 MOMEHTa padoTa Jla ce MPENOBTOPH, aKo Apyra cTpaHa TpsOBa na
M3BBPIIA OCTaBamaTa 4acT OT paboTara W CIEeNOBaTeTHO KIWEHTAa IOJy4YaBa W KOHCYMHpA TOJ3UTE
€HOBPEMEHHO C W3MBJIHEHHWE Ha YycCiyrara. 3a W3MepBaHEe Ha Hampelbka IO JoroBopa (erama Ha
3aBBPIICHOCT) CE U3IOJI3BA Memoo, C8bP3aH C 610dcenume pecypcu. TO3UM METOJ € OmpesieNieH KaTo Haii-
MTOAXOMSNI 3a W3MEpPBAaHE Ha HAmpeabka, ThH KaTo Hal-mo0pe ommcBa JeWHOCTTa Ha JIpyXKecTBOTO IO
MPEXBbPISHE HAa KOHTPOJA W YAOBIETBOPSIBAHE HA 3aIbJDKCHHUSITA M CHOTBETHO HAW-TOYHO OTpassBa
HHUBOTO Ha M3MBIHCHUEC HA 3aJbJDKCHUATA, JOKOJIKOTO MEXKAY YCHIMATA Ha JIPY)KGCTBOTO (BJIO)KCHI/ITG
Pa3xo/M) U NPEXBBPISTHETO HA yCcayrara KbM KIIMEHTa ChINECTBYBA Mpsika Bpbh3ka. HanpepKbT ce n3mepna

Ha bazama Ha uzevpuiteHume pa3x0()u cnpAamo O6ZMO nianupanume pa3xodu 3d U3NvjiHeHue Ha 00206’0[961.
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[IpuxonuTe OT TpaHCTIOPT Ha MpoOJaneHaTa MPOMYKIHS Ce MPEACTaBIT KbM HPUXOAUTE OT

npoI[a>I<6a Ha MPpOAYKIHA, JOKOJIKOTO YCIYTHUTEC 110 TPAHCIIOPT Ca CHIIBTCBAILH npona>K6aTa Ha MPOAYKIUA

YCIIYTH.

UT u opyeu yeayeu

KoHTporsT BEpXY YCIyTHTE C€ IPEXBHPIIA B IIEPHO/A OT BPEMETO IPH TAXHOTO MPEAOCTaBsSHE, Thil
KaTo KJIMCHTHT €IHOBPEMEHHO TIOJy4YaBa M TMOTpeOsBa TMON3UTE OT JAeWHOCTTa Ha JlpykecTBOTO.
[Ipuxonute oT mpomaxOu ce MpU3HABAaT B TEYCHHWE HAa BPEMETO UYpe3 M3MEpBaHE Ha CTEleHTa Ha
M3MIBIHCHUE Ha 3aJbDKeHUsATa Ha JlpykecTBoTo (etam Ha 3aBbpiieHOCT). [lpuxomure ot UT yciyru ce
MPENICTaBAT KbM NMPUXOANUTE OT JOTOBOPU C KIMEHTH, @ OCTAHAJHNTE MPUXOIHN OT YCIYTHU C€ MPEACTABAT

KaTo dpyeu 00xodu 8 omyema 3a 8ceodxeamuusi 00Xo0d, NOKOJIKOTO Te UMaT ITOBEYE CHITLTCTBAI XapaKTep

W HE Ce TPeTUpaT KaTo OCHOBHA ¥ KIFOYOBO OIpe/elisina 3a Ou3Heca Ha J[py»KecTBOTO JCHHOCT.

2.6.4. llena na coenkama u ycnosus 3a niaujane

Ilenata Ha cuenkata OOWYaHO BKJIIOYBAa (UKCHUPaHA MPOJAXKHA IIEHA, CHIIACHO O0INA WU
KITMEHTCKA I[eHOBa JIUCTa. [IpolaykKHUTE IIEHU ca ONpEACTCHA C PAMKOBUTE JIOTOBOPH 32 THPrOBIMTE Ha
€IpO U IBIIEPHOTO APYKECTBO, a 32 OCTAHAJIHUTE KIMEHTH ca ONpeelicHH MHIMBUIYAIHO Ha 0a3a 1eHoBa
JHCTA.

[Ipu ompenensiHe Ha 1eHATa HA CAEJKATa CE B3eMa MPEABU U Al UMa CyMH (Bh3HATPaKICHU),
IOBIDKAMHM Ha KJIIMEHTA, HEMApUYHU BBH3HATPAXKIACHUS, KAKTO M HAJTMYUETO HAa ChIIECTBEH (DUHAHCOB
KOMIIOHEHT. B omnpenenenu ciydan J[py»kecTBOTO chOMpa KpaTKOCPOUHHU aBaHCH OT KineHTU. [Ipuerara n
npuiarana ot JIpy»ecTBOTO 1EHOBA MOJMTHKA HE BKIOYBA (DOPMH Ha MPOMEHIMBO Bb3HArpaxacHue. B
Cllyyaif, 4e TakoBa € JIOTOBOPEHO, TO CE€ BKIIOYBA B IICHATa Ha CJEIKAaTa caMo JOKOJIKOTO € MHOTO
BEPOATHO, Y€ HAMA J1a HACTBIIM CBIIECTBEHA KOPEKLM B pa3Mepa Ha NPU3HATUTE KyMYJIATUBHO IIPUXOIU.
JIpy»eCcTBOTO ¢ HAIPABUIIO AHAJIH3 U € OMPEICIHIIO0, Y€ MPOIBIDKUTEIHOCTTA Ha CPOKA MEXKITY MOMEHTA, B
KOWTO KJIIMEHTHT ILIAla 32 OOCIIAHWUTE W/WIIM IMOJIyYeHU MPOAYKTH, CTOKH/MJIM YCIYrd U MOMEHTa Ha
MPEXBBPJITHE HA KOHTPOJA BBPXY TE3U MPOAYKTH, CTOKH W/WIM YCIyrdH € B pamkute oT 30 JgHH 10
JIBAHAJIECET Mecella M JOTOBOPEHOTO BB3HATPAKICHHWE HSAMA CBHINECTBEH KOMIIOHEHT Ha (hHHAHCHpaHe.
ChOpaHUTEe aBaHCOBO IUIAIIAHUS OT KJIMEHTA C€ MPEJCTABAT B OTYETA 32 (DUHAHCOBOTO CHCTOSHHE KaTo
IMaCyvBHU 11O JOT'OBOPHU C KIIMCHTHU.

OoOunuaiino JIpy>kecTBOTO He TOeMa Pa3xo/Iu 3a MOJyYyaBaHe Ha JOTOBOPH C KJIIMEHTH U Pa3XOJH 3a

H3M'bJIHCHUC HAa TaKWBa JOIOBOPH, KOMTO Ca IONYCTUMHU 3a U NOAJICKAT Ha KalluTaJIUu3alus.

2.6.5. Canoa no oozoeopu c knuenmu

T’bDZOQCKM B83eMAHUA U akmueu no ()0206‘0[)“

AKTHBBT 10O JOTOBOp € MpaBoTO Ha JIpy)KECTBOTO Ja MONYyYHd Bbh3HArpakIeHHE B 3aMsHa Ha
MPOJYKIUATA, CTOKHTE WM YCIyTUTE, KOUTO € MPEXBHPJIMIO Ha KIUEHTa, HO KOETO He € 0e3yCIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4pe3 MPEXBBbPJSHE Ha MPOAYKIHATA, CTOKHTE W/WIM MPEAOCTABIHETO Ha
yciyrute  JIpyKecTBOTO U3MBJIHM 3aAbDKEHUETO CH Ipead KIMEeHTa Ja 3aIlulaTH  ChOTBETHOTO
Bb3HArpaXJACHUE W/WIM TPEId IUTANIAHETO Ja CTaHe Jb/DKMMO, aKTHB IO JOrOBOp C€ IpHU3HaBa 3a

3apab0TEHOTO Bb3HArPAXKACHUE (KOETO € IO YCIOBUE).
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[IpusHaTHTE aKTUBH 110 JOTOBOP C€ PEeKIACH(HUIMpAT KaTO THProBCKO B3eMaHe, KOraTto IpaBoTo Ha
BB3HarpaxJcHUE cTaHe Oe3ycioBHO. [IpaBOTO Ha BB3HArpakIeHHUE Ce CUUTA 3a OE3YCIOBHO, aKo
€MHCTBEHOTO YCIIOBHE 32 TOBA, IUIANIAHETO HA BH3HATPAXKIECHUETO /1a CTaHE ABDKAMO, € M3THYAaHETO Ha
OTIpeJICJICH MEePUOJI OT BpEME.

[IspBOHAYATHOTO OIICHSIBaHE, IMOCJICABAIIATA OIICHKA M 00E3IICHKaTa Ha ThPTOBCKHATE B3EMaHUSI U

aKTUBUTE T10 IOTOBOP Cca OMOBECTeHU B [Ipunoscenue Ne 2.13.

Tacueu no 0ozoseopu

Karo macuB mo moroBop [pyKecTBOTO mpencTaBs MOJIYYEHUTE OT KJIMEHTa TUIAlIaHus W/WIN
0€3yCIIOBHO NpaBO JAa IOIy4YHd IUIAlaHe, IPeAd Aa € HU3IBJIHWIO 33Ib/DKEHHSITA CH 332 U3IBIHEHUE IO
noroBopa. IlacuBuTe MmO [OroBOp ce MNpHU3HABAaT KAaTO MPHUXOA, KOraTo (WJM Karo) YIOBJIETBOPH

3abJDKCHHUATA 3a U3ITBJIHCHHUC.

AKTHUBHTE U IIACUBUTE I10 IOTOBOP CE MPEACTABST HA OTACIICH Pell KbM meKyuume u Hemexyuume
akmueu u nacueu B OT4ETa 32 (PUHAHCOBOTO CHCTOSHMS U CE€ ONOBECTABAT OTAENIHO. Te ce BKIIOYBAT B
rpynaTa Ha TEKyIIUTEe aKTHBU, KOraTO MaTypUTETBT UM € B paMKHTe Ha 12 Mecena WM ydacTBar B
OoOWYaliHUs ONIePaTUBEH UKBI Ha JIpyKeCcTBOTO, a OCTAHAIMTE — KaTO HETEKYINIU. AKTUBUTE U ITACHUBUTE,
MPOM3THYALIM OT €IUH AOTOBOP CE MPEICTABAT HETHO B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, IOPH KO TeE
ca pe3ynTaT OT pa3JIM4yHU JJOTOBOPHU 33bJDKEHUS 110 U3IBIHEHUETO Ha 10T0BOPA.

Cren mppBOHAYAIHOTO NPU3HABAaHE, THPTOBCKUTE B3EMAHUS U aKTHBUTE I10 AOIOBOpA C€ MOJyIarar
Ha mperfien 3a o0e3leHKa B choTBeTCTBHE ¢ mpasmiara Ha MCDO 9 dunaHCcOBH HHCTPYMEHTH. 3aryoute

OT 00€e3IIeHKa B pe3yJTaT OT JOTOBOPU C KJIMEHTH C€ MPEACTABAT OTAEIHO OT APYTH 3aryOn OT 00e3LeHKA.

2.7. Pazxoou

Pasxoaure B JlpyecTBOTO ce TpU3HABAT B MOMEHTA HA TIXHOTO BBh3HHKBaHe W Ha 0Oasza
MPUHIMITIATE HA HAYMCIABAHE M CBHIOCTABUMOCT, HO CaMO JOKOJKOTO IOCIETHOTO HE BOJH JIO
MPU3HABAHETO HA OTUCTHU OOCKTH 3a aKTHBH WJIM MACHBH, KOUTO HE OTrOBapsT Ha kpuTepuute Ha MCDO
" paMKaTa KbM TAX.

Pa3xomute 3a Ob/CIIM MEPHOIN Ce OTJIAarar 3a IMpPU3HAaBaHE KaTo TEKYII pa3xo[l 3a Mepuoja, mpes
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACAT, CE M3IBJIHSABAT.

duHAHCOBUTE Pa3X0JIU CE BKIIOYBAT B OTUYETA 32 BCEOOXBATHHS JI0XO/ (B Mevanbara mim 3aryoara
3a FOI[I/IHaTa), KOrato BB3HUKHAT M CC€ CHBCTOAT OT JIMXBCHH pPa3xoJu, CBbLP3aHU C IIOJYYCHH 3aCMU U
JIM3UHI'OBU 3aABJDKCHUA, KAKTO U TaAKCU U IPYTU IIPEKU Pa3XO0/qu IO KPEAUTH.

2.8. Hmomu, mawunu u od6opyosane
HUmotute, MammHuTEe 1 000pyIBAaHETO (IBJITOTpAiiHN MaTepHallHU aKTHBU) ca NPEACTAaBEHH BbHB

(mHAHCOBUSA OTUET 1O ceOecToHOCT (IIeHa Ha IPUA0ONBaHE), HAMAaJIeHa ¢ HATpylaHaTa amopTu3anus (6e3
3eMHTE) U 3aryOuTe OT 00E3IEeHKA.

10
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ITvpeonauanno npuoodusane

[Ipn mepBOHa"wamHO mpHIOOWBaHE HWMOTHTE, MAIIMHATE M OOOPYIBAaHETO C€ OIEHSIBAT II0
ce0eCTOMHOCT, KOATO BKJIFOYBA TOKYIHATA [ICHA, MUTHHUYCCKUTE TAKCH U BCUYKH JPYTU MPEKU Pa3XOJH,
HEO0OXOJUMHU 32 MPUBEKIAHE HA AKTHUBA B pa0OTHO ChCTOSIHHE.

[IpexuTe pazxomu OCHOBHO ca: pa3xoAd 3a MOATOTOBKa Ha OOEKTa, pa3XoIu 3a ITbpPBOHAYATHA
noctaBka M 00paboTKa, pa3XxomWTe 32 MOHTX, Pa3XOIM 3a XOHOPAapH Ha JIHIA, CBBP3aHU C TPOEKTA,
HEBB3CTAHOBSIEMU NAHBIU, PA3XOAH 34 KAUTAIU3UPAHU JIMXBU 32 aKTUBH, OTIOBAPSIIM HAa YCIOBUATA IO
MCC 23 u ap. KoMmrnoHeHTH, KOUTO ca MPUAOOUTH 3aCIHO C WM KbM KOHKPETHU JIPYTH ABITOTPaliHU
MaTepraIHu aKTUBH, HO BCE OIIe HE Ca WHCTAJHPAaHU KBbM TIX, C€ KallMTAIM3UpAT KbM CTOHHOCTTa Ha
OCHOBHUS O0EKT M C€ aMOPTHU3HPAT C HETOBUS OCTATHUYEH MOJIE3€H JKUBOT.

IIpn um3rpaxgaHeTo Ha ABJITOTPAHHM MaTE€pHATH{ AKTHBU 10 CTONAHCKM HAuyuMH B IIeHaTa Ha
npuaoOMBaHe ce BKIIOYBAT BCUYKHM NPEKU Pa3XOAM, CBBP3aHU C PECYpCHUTE, Upe3 KOHTO C€ HM3TpaaaT
CBbOTBETHUTE OOCEKTH (pa3XOAM 3a 3alUlaTH M OCHUTYPOBKH, MaTepHald M CypOBHUHH, BBHIIHH YCIYTH
U J1p).

HpyxecTBoTO € ompenenuno croiHocteH mpar or 500 nB., MOA KOWTO TPUAOOUTHUTE aKTHBU
HE3aBHCHMO, Y€ MPUTEKaBaT XapaKTEpPUCTUKATa Ha JBJATOTPAaeH aKTHB, CE€ M3MKCBAT KaTO TEKYL] pa3Xxoja B
MOMCHTA Ha HpI/IILO6I/IBaHeTO M.

Ilocneoeawio ouensnsamne

Uz6panusr ot [pyxecTBOTO MOAXO] 32 TOC/IeABalla OalaHCOBa OLEHKa Ha UMOTHTE, MAIIMHUTE U
obopyaBaHeTo € MoxensT Ha cebecroiHocTTa Mo MCC 16 — ceGecToiHOCT, HaMalleHa ¢ HAaTpPyHaHUTe
aMOPTH3AINH U HATPYyTaHUTe 3aryon oT 00e3meHKa.

Memoou na amopmusayus
JpyXecTBOTO M3M0I3Ba JIMHEEH METOA Ha aMOPTHU3aLUsl HA UMOTUTE, MAIIMHUTE U 000PYIBAHETO.
AMOpTH3MpaHETO Ha aKTUBUTE 3all04Ba, KOTATO T€ Ca Ha Pa3IMoJIOKEHHE 3a ynorpeba. 3emsra He ce
amoptusupa. [one3HuAT KUBOT MO TPYIH aKTHBH € ChoOpa3eH c: (GU3NUECKOTO H3HOCBaHe, crieludukarta
Ha 000pyIBaHETO, OBJCHINTE HAMEPEHHUS 3a yoTpeda U C MPEANoIaraeMoTO MOPAITHO OCTapsBaHe.
OmnpeneneHusT Mojae3eH )XKUBOT 1O TPYIH aKTUBH € KaKTO ClIe/Ba:
e crpagu— 10-50r.;
e  MallWHH, CbOPBKEHUS U obopynaBaHe — 2-25T.;
® KOMIIOTPH — 2-5T.;
® TpPaHCHOPTHH cpenacTBa — 3-15T.;
®  CTONAHCKH WHBeHTap — 2-15T.
OmnpeneneHnTe CPOKOBE Ha MOJIE3EH KUBOT Ha JBJITOTPAHHUTE MaTEPUATHN aKTUBH C€ TIPETIIeyKaaT
B Kpas Ha BCSIKA OTYETHA IOJMHA M IPU YCTAHOBSBAaHE HA 3HAYMTEIHU OTKJIOHEHHS CHPSAMO ObAeIuTe
OYaKBaHMA 32 CPOKa Ha M3IOJI3BAHETO HA AaKTUBUTE, CHIIUAT CE€ KOPHUTHpa, CYMUTAHO OT JaraTa Ha

MIpOMsIHATA.

Ilocneosawu pazxoou

Pazxoaure 3a peMOHT M TOMJPHKKA Ce NPU3HABAT 3a TEKyIId B TIEpHOja, NMpe3 KOUTO ca
HarpaBCHU. I/I3B'prHeHI/I nociaeaBamu pasxoau, CBbp3aHu ¢ UMOTHU, MalllIUHU U 060py)lBaHe, KOUTO UMart
XapakTep Ha TMOAMSHA Ha ONpEJCNieHH BB3JIOBH 4YacTW M arperatd, WM Ha TPEyCTPOHCTBO U
PEKOHCTPYKIIHS, C€ KaUTATU3UpaT KbM OallaHCOBaTa CTOMHOCT HA ChOTBETHUS aKTHB U CE€ MPepasriiexk/ia

OCTaTbUYHUAT MY IOJIE3CH KMBOT KbM JdaTaTa Ha KalluTaJru3alus. C’bHIeBpeMeHHO, HEaMOpTU3UpaHaTa 4acT

11



HEOXUM A/l

MPUJIOXEHUSA KbM HHAWUBUAYAJTHUSI ®PUHAHCOB OTUET KBbM 31.03.2023 TOJJUHA

Ha 3aMCHEHUTE KOMIIOHEHTH C€ H3MKcBa OT OanaHcoBaTa CTOMHOCT HAa aKTHBHUTE M CE INPU3HABA B
TEKYIUTE Pa3X0JIy 3a TIepHo/ia Ha MPEyCTPOHCTBOTO.

Obe3yenka Ha aKkmueu

BanaHcoBuTe CTOMHOCTH HAa WMOTHUTE, MAIIMHHTE W OOOpPYIBAaHETO IMOJJCKAT HA TpeEriea 3a
00e3IeHKa, KoraTo ca HaJIHIEe CHONTHS WM MPOMEHH B OOCTOSTENICTBAaTa, KOUTO ITOKa3Bar, 4e OajaHcoBaTa
CTOMHOCT OM MOTIJIa Jia Cce OTJIMYaBa TPalHO OT BBH3CTAHOBMMATa MM CTOHHOCT. AKO Ca HAJIMIE TaKHBa
WHAWKATOPY, Ye NPUOJIM3UTEIIHO OINpeAeicHaTa Bh3CTAHOBMMA CTOMHOCT € TO-HHCKa OT TsAXHATa
OalaHcoBa CTOMHOCT, TO IIOCJIE€JHATA CE€ M3IMCBAa [0 BBH3CTAHOBMMATA CTOMHOCT Ha aAKTHBHTE.
Bw3cTaHoBMMaTa CTOWHOCT Ha WMOTHTE, MAIIMHUTE W O0OpYyIBAaHETO € IMO-BUCOKAaTa OT JIBETE:
CIpaBe/UIMBa CTOMHOCT 0Oe3 pa3xoju 3a MpoAaX0da WM CTOWHOCT B ynorpeba. 3a OmpeicisHETO Ha
CTOWHOCTTAa TpU yNoTpebda Ha aKTUBUTE OBJCIIUTEC MAPUYHU TOTOIM C€ JMCKOHTHPAT JIO TIXHATA
HACTOSIIIIA CTOWHOCT KaTo ce Mpuiara JUCKOHTOBA HOpMa NpEAH JaHbBIM, KOSATO OTpa3siBa TEKYIIUTE
na3apHU yCJIOBUS U OLICHKH HAa BpeMeBaTa CTOWHOCT Ha TIAPUTE U PUCKOBETE, CICHU(UYHU 32 ChOTBETHUS
aKkTUB. 3aryouTe oT 00€3ICHKA Ce OTYMTAT KbM cTaTHaTa “‘O0e3lieHKa U OTIMCBAaHE HA HETCKYIU aKTUBU
B OTUETa 3a BCCOOXBATHUSA J0XO07 (B Mevandara win 3arybara 3a ronuHara). B ciydaure, mpu KOUTO B X012
Ha Tperiienia 3a 00e3leHKa, Ce YCTAaHOBH, Y€ JIAJICH aKTHB ¢ BH3CTAHOBHJI CTOMHOCTTA CH, OTYCTCHATA B
MPEIXOIHHU MEPUOIHU 3aryba oT 0Oe3leHKa ce MpU3HABa B OTUYETA 32 BCEOOXBATHHUS JOXOM. Y BeJIHUYCHATA
BCJIC/ICTBHE Ha Bh3CTAaHOBSBAaHE Ha 3ary0a oT o0e3lcHKa 0ajaHCOBa CTOMHOCT HA aKTHBa HE MPEBUIIIABA
OanaHcoBaTa CTOMHOCT, TakaBa, KakBaTo O Owia (ciej MpHUCMagaHe Ha aMOPTH3aLUsATa), B Clydaid 4e B
MpeIX0HU TOJUHY He € Onia mpu3HaBaHa 3ary0a oT 00e3IeHKa 32 ChOTBETHHUS aKTHB.

IHleuanou u 3a2you om npooasicoa

MarepuanHuTe JBATOTPaliHN aKTUBHM C€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTO
ce M3BaIAT TpailHO OT ymoTpeda M HE ce€ 0YakBaT OT TAX ObJELIM CTOMAHCKH M3TOAW WIH C€ IPOIajaT.
[leyanbure wmnu 3aryOute OT mpoAaxOW Ha OTHEJHM AaKTHBU OT TIpynara Ha “MMOTH, MAallMHU H
o0opyaBaHe” ce ONpeAeTAT Ype3 CPaBHIBAHETO HA Bh3HATPaXKIECHUETO, HA KOeTo JIpyKecTBOTO ouakBa aa
uMa mpaBo (MPUXOAMTE OT Mpojaxdara) M OanaHcOBaTa CTOMHOCT Ha aKTHBAa KbM JaTaTa, Ha KOSTO
MOJTYYaTeJIAT MOJydaBa KOHTPOJ BbPXy Hero. Te ce mocouBaT HETHO, KbM ,APYTH noxonau/ (3aryOm) oT
JeiiHocTTa” Ha JMILIeBaTa CTpaHa Ha OT4YeTa 3a BceoOXBaTHHS A0X0 (0TUeTa 3a nevyandara Wid 3aryoara).

2.9. Hemamepuannu akmueu

HemarepuanHuTe akTHBU ca MPEJCTABEHU B MHAMBUIAYATHUS (PMHAHCOB OTYET MO CEOECTOWHOCT,
HaMaJieHa ¢ HaTpylaHaTa aMOPTHU3allMs M 3aryOuTe OT 00€3leHKAa. B TeXHHs ChCTaB ca BKIIFOYEHU
JIUIICH3UH 3a MOJI3BaHE Ha IPOTrPaMHU MPOIYKTH U EMHUCHOHHH KBOTH II0 €BPOCXEMa 32 ThPTOBHS C EMUCHH
W CIUHHII PETYIIUPAHN EMUCHH.

JIpy»ecTBOTO KiIacU(pUIIUPa EMUCHOHHUTE KBOTH KaTO TEKYIIM, KOraTO OYaKBa Jia TH pealiu3upa B
PaMKHUTE Ha €MH OTYSTECH NIEPUOJT U HETEKYIIH — BCHYKH OCTaHAJIH.

B JlpyecTBOTO ce mpuiara JIMHEEH METOJ Ha aMOpTHU3allds Ha HEMaTePUAITHUTE aKTHBH IPH
OMNpe/eiCH TO0JIe3eH JKUBOT 5 TOJWHH, ¢ HM3KIIOYCHHE Ha HETEKYIUTE €MHUCHOHHH KBOTH, KOMTO CE
OTIIMCBAT TIPH yrmoTpedara um.

BanmancoBara cTOHHOCT HAa HEMAaTepUATHUTE aKTHBHY MOJICKH Ha TIperJie]] 3a 00e3IeHKa, KOraTo ca
HaJIMIIEe CHOUTHS, WM IPOMEHH B 0OCTOSTEICTBATa, KOUTO IMOCOYBAT, Y€ OajaHcoBaTa CTOMHOCT OM Moriia
Jla HaJBUIlIaBa Bh3CTaHOBUMAaTa UM CTOMHOCT. ToraBa oOe3leHKaTa Ce BKIIIOUBA KaTO Pa3Xoj B OTYETa 3a
BCEOOXBaTHHUS TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).
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HemaTepuanHuTe akTHBH C€ OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE, KOraTO CE€ U3BAIAT
TpaiiHO OT ynoTtpeda v He ce 0YaKBaT OT TAX OBJCIIN CTONAHCKH M3TOJM WU Ja ce mpoaanar. [leqanoure
WK 3aryOuTe OT MPOJaKOM Ha OTIACIHHM aKTHBH OT Tpylara Ha ,,HeMaTepHATHUTE aKTUBU CE€ OMPEACIAT
4pe3 CPaBHIBAHETO HA BBH3HATPAKICHUETO, HAa KOETO J[py)KeCTBOTO O4YakBa Ja MMa MpaBo (MPUXOTUTE OT
npoaaxbaTa) u OanaHcoBaTa CTOMHOCT Ha aKTHBa KbM JIaTaTa, Ha KOSATO MOJy4YaTessT MoIydaBa KOHTPOI
BBpXy Hero. Te ce mocouBaT HETHO, KbM ,,JIPYTH J0Xoau/ (3aryOu) oT IeiHOCTTa” Ha JIMIIeBaTa CTpaHa Ha
oTdyeTa 3a BceoOXBaTHHS A0X0/ (0TUETa 3a Teyandarta Win 3aryoara).

Eepocxema 3a mvpzogusn c emucuu u eOunuyu pedyyupanu emucuu

[Tpn mbpBOHAYAIHO NPHIOOUBAHE PA3MpPECICHUTE KBOTH 3a MAPHUKOBHU Tra3oBe oT HarpoHamHus
PErHCTBP 3a THProOBHs C KBOTH 32 €MHCHH Ha NMApHUKOBH Ta30Be 1O MOBOA Ha (asza 4 ot Epomelickara
cxema 3a TeproBus ¢ emucuu (ECTE), ce npu3HaBaT KaTo HeMaTepUaIHN aKTHBU 110 HOMUHAJIHA CTOHHOCT
(HyneBa CTOMHOCT). 3aKyleHHTE KBOTH CE€ MpPU3HABAT MPU ITbPBOHAYAIHO NPHIOOMBAaHE MO IICHA HA
NpUIOOMBAaHE U Ce M3BBPIIBA TAXHATA KIACU(DUKALMS KATO TEKYILIHM, WIA HETEKYIIHd B 3aBHCHMOCT OT
HAMEPEHHATA 32 U3IOJI3BAHE.

W30panust ot [pykecTBOTO MOAXO/ 3a MOCeBalla OI[CHKA Ha HETEKYIIUTE EMHUCUOHHU KBOTH €
MOJIENIBT Ha ceOECTOMHOCTTa — ceOECTOMHOCT HaMalleHa C HATpyHaHu 3aryOu OoT o0e3leHKa. TexymmTe
eMHCHOHHHU KBOTH C€ PU3HABAT B pa3xoute (ceOecTOMHOCTTa Ha TOTOBATa MPOIYKIIMS) IIPH OTIIUCBAHETO
UM B PaMKHTE Ha TEKYIIWs OT4YeTeH mnepuoi. JombiaHuTenHO, [IpyKECTBOTO MpU3HABA 3aIbJDKCHHE B
oT4yeTa 3a (I)I/IHaHCOBOTO CbCTOSIHHUEC, KOraTO HMBOTO Ha CMUCHHMTEC Ha BPEAHU Ia30BC 3a €AWH ICPHOS
HaaBUIIIaBa HHUBOTO Ha pas3lnpCACICHUTEC W HAJIWYHU KBOTHU. 33ZI'BH)K€HI/ICTO C€ OI€HABa IIO II€HATa Ha
npuIOOMBaHe Ha 3aKYNEHH KBOTH JI0 JOCTUTaHE HA HHUBOTO HA AbpPKaHUTE OT JIpyKECTBOTO KBOTH U CE
OpeolleHsBa MO0 TEKyIIM [a3apHd I[IEHM KbM Jarata Ha OT4eTa 3a (DUHAHCOBOTO CBHCTOSHHE 32
NPEBHUIICHUETO HAJl HAIMYHUTE KBOTH, KaTO MPOMEHUTE B pa3Mepa Ha 3aJbDKCHHETO Ce MPHU3HABAaT B
oT4eTa 32 BceoOXBaTHHS JOXO/ (B Mevandara Hiiv 3aryoara 3a ToJAMHATa).

Jpy’KecTBOTO TpHiara MeTo]] Ha M3MHCBaHE Ha KBOTHTE 3a BPEAHH ra3oBe Ha 0a3a Ha peanHo
noTpeOeHH KBOTH 3a MIEpUO/a.

2.10. Hneecmuuyuu 6 OvugepHu OpyrHcecmea

JBITOCpPOYHNTE MHBECTUIIUH, TIPEICTABISIBAIN YYacTHEe B JBIIEPHU JIPYKECTBA, ca MPEACTABEHU
BbB (DMHAHCOBHS OTYET 1O IieHa Ha MpHuaoOMBaHe (CeOECTOMHOCT), KOSTO MPE/ACTAaBIsABA CIpPABE/IINBATA
CTOMHOCT Ha Bb3HArpaXJAeHUETO, KOETO € MJIaTeHo. MIHBeCTUIIMHNTE B ABIIEPHHU APY>KECTBA HE Ce ThpPryBaT
Ha QoHaoBu Oopcu. ToBa OOCTOSATENCTBO HE JaBa BB3MOXKHOCT Ja C€ OCHTYPSAT KOTHPOBKH Ha IMa3apHU
IIEHU Ha aKTHBEH Ma3ap, KOWUTO Jla M3pa3saBaT IOCTaThUHO JIOCTOBEPHO CIIpaBEINBATa CTOMHOCT HA TE3U
akiud. JlombIHUTENTHO, OBAeOTO (YHKIIMOHUPAHE Ha YacT OT TE3H JIPY)KECTBA € CBBP3aHO C ONpeeICHH
HECUTYpPHOCTH, 3a Ja MOraT Ja ce€ TpaBAT JAOCTaThYHO pPasyMHH M OOOCHOBAaHU ABITOCPOUYHHU
MIPEIITONIOKEHUS 32 M3UMCIISIBAHETO Ha CIpaBeInBaTa CTOWHOCT HA TEXHHUTE aKIUW Ype3 APYTH OLEHBYHU
METO/TH.
B crotBercTBHE ¢ m3uckBanmsaTa Ha MCDO 10 Koncomumupanu ¢puHaHCOBU 0TUeTH JpyKeCTBOTO
MpUTEXaBa KOHTPOJI B JPYTH IPEAIPUATHS, aKO U CAMO aKO MPHUTEKaBa BCUYKHU OT CIICIHHTE:
e TIPaBOMOUINS B IPEANPHUATHETO, B KOETO € HHBECTUPAHO;
e W3JIaraHe Ha WIX NpaBa BbPXY NPOMEHJIMBUTE MPUXOAHN OT HETOBOTO YYacCTHE B MPEINPHUATHETO, B
KOETO € MHBECTHPAHO;
e BBH3MOXKHOCT Ja M3IOJI3BA CBOMTE MPABOMOIIMS B MPEANPHUATHETO, B KOETO € WHBECTHUPAHO, 32 Ja
OKa)ke BB3/IEHICTBHE BHPXY pa3Mepa Ha Bb3BPHIIAEMOCTTAa HA HHBECTUTOPA.

13



HEOXUM A/l

MPUJIOXEHUSA KbM HHAWUBUAYAJTHUSI ®PUHAHCOB OTUET KBbM 31.03.2023 TOJJUHA

Ha ocHoBata Ha ropenocoueHuTe KpuTepun Jpy>KeCTBOTO € MPEIeHNIIO, Y€ MPHUTEX)aBa KOHTPOI
BBB BCUYKH MPENNPHUITHSA, KbIETO IPUTEKaBa AUPEKTHO WM MHIANPEKTHO moBede oT 50% OT kamuraia ¢
MpaBo Ha IJac.

[IputexxaBanure ot pyKecTBOTO MHBECTHLIMU B ABIICPHU APY’KECTBA MOJUISKAT Ha Mperies 3a
obesnenka. [Ipu ycraHoBsiBaHe Ha ycIOBHS 3a 00€3IeHKa, ChIlaTa Ce OTpa3sBa B OTYETA 32 BCEOOXBATHUS
noxon (B mewanbaTta wim 3arybarta 3a roanHata). PazMepbT Ha oOe3leHKaTa OTYMTa pa3linKaTa MEXIY
LeHaTa Ha MpUAOOMBaHE Ha MHBECTHLMUTE W pa3Mepa Ha cerallHara CTOMHOCT Ha OYaKBaHWUTE ObICUIH
MapUYHU MOTOLM, AUCKOHTUPAHU KbM Kpas Ha oTdeTHHUs mepuoi. OOe3leHKara ce OTYMTa KbM CTaThsATa
“O0e31eHKa 1 OTIIMCBAaHE HA HETEKYIIX aKTHBU  Ha JIMIIEBAaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS T0X0 (B
revanbara WiIn 3arydara 3a TOAMHATA).

[Ipu moxynka W mpoaaxkOa Ha MHBECTHLIMH B IBLUICPHH JIpY)KECTBa C€ Mpujara ,Jjarata Ha
THpryBaHe” Ha cIeNKara.

WNuBecTnunmmTe ce OTIMUCBAT, KOTATO C€ MPEXBBHPIAT MMpaBaTa, KOUTO MPOU3THYAT OT TAX Ha JIPYTH
JUIa TIPY HACTBHIIBAHETO HA MPABHUTE OCHOBAHWA 33 TOBA W 10 TO3HM HAYHH C€ 3ary0Ba KOHTPOJA BBPXY

CTOIIAHCKHUTC U301 OT MHBECCTUIIUUTE.

2.11. /lpy2u 0vnzocpounu Kanumainoeu uHeeCmuyuu

Jpyrure ObArOCPOYHM KAaNUTAJIOBH HHBECTHULIMH MNPEACTABISABAT HEIEPUBATUBHU (DUHAHCOBU
aKTHBH 1oxA ¢Gopmara Ha aKUUM M AAJIOBE OT KalWTana Ha IPYru Apy>KecTBa (MaJILUHCTBEHO y4acTHE),
b KaHU C IBITOCPOYHA MEePCIIEKTHBRA.

Ihpeonauafmo ouenseamne
H’prOHa‘IaHHO KalluTaJIOBUTEC HWHBECTULIMU CE IIPpU3HaBAT II0 IE€Ha Ha HpI/I,Z[O6I/IBaH6, KOATO €
ClipaBE€aJjinBaTa CTOMHOCT Ha BB3HAI'paXKA€HUETO, KOCTO € ouio IJIaT€HO, BKIIFOYUTEIIHO IIPEKUTE pa3xXoau

1o MpUAOOHMBaHEe HA MHBECTULUATA ((PUHAHCOBHSI AKTHB).

ITocneosawio oyensneane

[MputexaBanute OT JIPy»KECTBOTO KAlUTAIOBH HMHBECTHUIIMH, MPEICTABISABAIIN aKIMA B JAPYTH
ApyXXecTBa (MAIIMHCTBEHO yd4acTHE) C€ OIIEHEHSABAT IO CIpaBeJIMBa CTOWHOCT C OTpas3siBaHe Ha
edekTute B APYr BCEOOXBAaTeH N0XOiA. Te3u eeKTH ce MPEeXBBPIAT B Hepasmpe/eseHaTa rnevanda mpu
0CBOOOX1aBaHe (Mpoiak0a) OT ChOTBETHATA MHBECTHUIIHSL.

2.12. Mamepuannu 3anacu

MarepuranHuTe 3armacy ca OIICHEeHHU I10 MO-HUCKaTa OT: IleHa Ha mpuioOuBaHe (ceOecToHHOCT) U
HETHATa UM peau3upyemMa CTOHHOCT.

Pa3xomaute, KOUTO Ce M3BBPIIBAT, 3a Ja JOBEAAT JaJCH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSIHUC
Y MECTOHAXOXKJIEHHE, Ce BKIIFOUBAT B ceOecToHHOCTTA (IleHaTa Ha MPUA00MBAHE), KAKTO CIIE/BA!

e CYpPOBHMHHU U MaTE€pUajd B FOTOB BUJ - BCHUKH JOCTABHU Pa3XOJU, KOUTO BKIIIOUBAT MOKYITHA LIEHA,
BHOCHU MHTa W TaKCH, TPAHCIIOPTHH Pa3XOJH, HEBH3CTAHOBIEMH JaHBIN U IPYTH PA3XOJH, KOUTO
TOTIPUHACAT 3a MPUBEKIaHE HA MATEPUAINTE B TOTOB 3a TIXHOTO M3MOI3BAHE B,

e TOTOBa MPOAYKIMS W HE3aBLPIICHO IMPOU3BOJCTBO - MPEKUTE PA3XOIU 32 MATEPHAIA W TPYI U
ChOTBETCTBAIllATa YacT OT IMPOU3BOACTBEHUTE HENPEKU pPa3xoJud NpU HOPMAJIHO HATOBApPEH
KamnanuTeT Ha MPOU3BOACTBEHUTE MOIIHOCTH, ¢ M3KJIIOYEHUE Ha aJIMUHHCTPATUBHUTE Pa3XOJH,
KYPCOBUTE PA3JIUKHN M PA3XOJIUTE IO MPUBJICYCHHN (PMHAHCOBH PECYPCH.
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BxkimouBaHEeTO Ha MOCTOSIHHUTE OOIMIONPOW3BOJCTBEHH pPa3Xoqd B ce0ECTOWHOCTTa Ha
MPOM3BEKIAHATA MPOAYKIH U Moiy(haOpuKaTH ce M3BBPINBA Ha 0azaTa HA HOPMAIHHUS KamlaluTeT Ha
MPOM3BOJCTBEHUTE MOIIHOCTH. M30panaTa ot [pyxecTBoTO 6a3a 3a pa3mpeneseHHeTo UM 10 MPOAYKTH €
KOJMYECTBOTO IMPOU3BEICHA MPOTYKITHS.

[Ipu ymotpebara (mpomakbara) Ha MaTepUANHHATE 3allacd C€ H3IOJI3Ba METONBT Ha CpPETHO-
TpeTeriicHaTa 1eHa (Ce0eCTOMHOCT).

Hernara peanm3upyema CTOWHOCT MpeJACTaBisiBA MPUOIM3UTEIHO ONMpE/e/icHaTa MPOoAaKHa IeHa
Ha JaJicH aKTHB B HOPMAaJIHUS XOJ Ha CTOMAHCKAa JCHHOCT, HamMalleHa ¢ MPHOJIM3UTEIHO OIPECICHUTE
pa3xo/u 1o JOBBPIIBAHETO B THPIOBCKU BHJ] HA TO3HM aKTHB M MPUOIM3UTEIHO OMPEICICHUTE Pa3XOaH 32
peanu3arus.

2.13. Tvpzosecku 63emanus

Tbproeckure B3eMaHHs IpEACTaBISBAT O€3yCIOBHO mpaBo Ha JIpyXKecTBOTO Ja MOIy4d
BB3HArpaXKICHUE IO JOTOBOPH C KIIMEHTH U IPYTH KOHTPAreHTH (T.€. TO € 0OBBP3aHO caMO C U3THYaHE Ha
BpeMe Mpen M3IUIAIIaHeTO Ha Bb3HATPAXKICHUETO).

ITvpeonauanno oyenasane

T'prOBCKI/ITC B3C€MaHUA CC NPCACTABAT U OTUUTAT IMIbPBOHAYAJIHO IIO CIIpaBCAJIMBA CTOMHOCT Ha
0a3a 1leHaTa Ha ceNIKaTa, KOSTO CTOMHOCT € 0OMYaiiHO paBHA Ha (akTypHATa UM CTOMHOCT, OCBEH aKoO T
ChABPIKAT CHIIECTBEH (PHHAHCHPAIIl KOMIIOHEHT, KOMTO HE C€ HAYKCIIsBa AOMBIHUTENHO. B TO31 ciyyaii Te
ce NpH3HABAT MO CeraiiHaTta UM CTOWHOCT, OMpEJAeNieHa MPU JUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH
MMPOLCHT, NPCUCHCH 3a NPHUCHI Ha KIIMCHTA-IJIBXHHUK.

Tocneosawo oyenssane

JpyXecTBOTO AbP>KH ThPrOBCKUTE B3€MaHHs SIUHCTBEHO C I1€J1 ChOMpPaHe Ha JOTOBOPHU MapHIHU
MOTOLM M TH OIEHSBA TOCJICABAINIO 110 aMOPTH3MPaHa CTOMHOCT, HaMaJlieHa ¢ pa3Mepa Ha HaTpyleHarta
o0e3IIeHKa 3a KPEIUTHY 3aryou.

Obesyenxa

JpyXecTBOTO mHpwiiara Mojejia Ha OYaKBaHWUTE KPEAWTHH 3ary0M 3a LENHs CPOK Ha BCHYKU
TBPrOBCKM B3€MaHM, WU3ION3BANKM ONPOCTEHMA Monxon, nomyckaH or MC®PO 9, u Ha 6a3a MaTpuieH
MOJIEJT 32 TMPOIEHTa Ha 3arybaTa.

Hecns0upaemuTe B3eMaHUsl ce H3MUCBAT, KOTaTO MPABHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

Obe3ueHkara (peci. Bb3CTAaHOBSIBAHETO M) HA B3€MAaHMUATA CE€ HAUMCIISABA U OTYHMTA Ype3 ChbOTBETHA
KOPECIOH/ICHTHa KOPEKTHBHA CMETKa 3a BCEKHM BUJ B3€MaHEe KbM CTaTHsTa ,, Bv3cmauosena/nauuciena
obe3yenka na unancosu axmueu, Hemno  Ha JHIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBAaTHUS JOXOJI (B
neyanbara win 3arydaTa 3a roJAnHaTa).

2.14. lapuunu cpedcmea u napuuHu eKGUBAIEHMU

HapI/I‘lHI/ITC CpCACTBa BKJIFOYBAT KACOBUTC HAJIMYHOCTH W HAJIWYHOCTUTC IO PaA3MIAIATCIIHUTE
CMCTKH, a NAapUYIHUTC CKBUBAJICHTH - JCIIO3UTU B 0aHKH C OpUTMHAJICH MAaTypuTET OO0 TpU MEcCe€Ua U
cpeacTtBaTta Ha ACMO3UTUTE C MHO-AbJIBI MAaTYpUTCT, KOUTO Ca CBO60,Z[HO pasmnojaracMu 3a pr)KeCTBOTO

ChIVIaCHO YCJIOBHATA HA TOTOBOPEHOCTUTE C OaHKHTE 110 BpPEMC Ha ACTI03UTaA.
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Tlocredsawo oyenssane
[MapuuHuTe CpeNCTBAa M CKBUBAJICHTU B OaHKH CE MPEJACTABAT IOCJICIBAIIO 10 aMOpPTHU3MpaHa

CTOWHOCT, HAMAaJICHH C HaTpyIaHaTa 0Oe3IeHKa 32 OYaKBaHU KPEAUTHU 3aryOu.

3a yeaume Ha u3comessHemo Ha omuenma 3a napuinume nomoyu.
® TIapUYHUTE IMOCTBINICHUA OT KIIMCHTHU W MAPUYHUTE IUIAIaHWUA KbM JOCTaBUMIHN Ca IIPEACTaBCHU

opytHo, ¢ BkitoueH JJ[C (20%);

® JIMXBUTE 1O IMOJYYCHW WHBECTUIHOHHHM KPEAWTH C€ BKIIOYBAT KAaTO IUIamaHus 3a (uHaHCOBa
NEHHOCT, a JIMXBHUTE, CBBP3aHU C KPEIWUTH, OOCHYXBallyd TEKyllara AEHHOCT (3a OOOpPOTHH
CpeZACTBa), Ce BKIIFOUBAT B OIIEPaTUBHA JEHHOCT;

® [UIAlaHUATA, CBBP3aHH C JTU3UHTOBH JOTOBOPH (JIMXBU U TNIABHUIIN), CBBP3aHU C aKTHBHTE C MIPABO
Ha TMOJI3BaHe ce MOCOYBAT KbM (PMHAHCOBA ACHHOCT;

e uiateHuAT J/IC no MOKyNKu Ha ABATOTPaiHU aKTUBH OT UY)KIECTPAHHU JOCTABUMIIMA CE MTOCOYBA
Ha pel “IUIaTeHH JaHbLK’, a MPHU JOCTaBKa HA JBJATOTPaliHU aKTUBU OT CTpaHaTa ce€ MOCOoYBa Ha
pen “maliaHus KbM JOCTaBYMIM KbM HNApUYHUTE MOTOLM OT ONEpPaTUBHA NEUHOCT, JOKOJKOTO
TOW y4JacTBa U C€ Bb3CTAHOBSIBA 3a€IHO U B OIIEPATUBHUTE MOTOLM Ha J[py>KeCTBOTO 3a ChOTBETHHS
nepuoz (Mecerr).

e  TpaiiHO OJOKMpaHUTE MAPUYHU CPEICTBA Hal 3 Mecela He Ce TPEeTHpaT KaTo Mapu4HU CPEIACTBA U
CKBUBAJICHTH.

®  [IIAalaHMATA 32 MOKYIKAa HA €eMUCHOHHM KBOTH, KIACH(HUUMPAHU KATO TEKYIIU Ca BKJIIOYEHU KaTO
IUTalIaHe 3a OTepaTUBHA JEHHOCT (IUIAIaHus HA JOCTABUUIIH);

2.15. Tvpzoecku u opyzu 3a0vdceHus

TBHProBeKUTE W APYTH TEKYIIN 33IbDKCHUS B OTUYETa 32 (PMHAHCOBO CHCTOSHHE CE TPEICTABST I10
CTOMHOCTTA Ha OpPHTHMHATHUTE (QakTypu (LleHa Ha TNpuaoOMBaHe), KOATO ce MpreMa 3a CIpaBelIuBaTa
CTOMHOCT Ha CJIeJIKaTa U e ObJe M3IIaTeHa B ObJelne Cpelly HOoIydYeHuTe akTHBU U YCIyru. B ciryuante
Ha pa3CpOYeHH IUIAIIAHMS HaJ OOMYaliHHS KPEIHTEH CPOK, NPU KOUTO HE € MPEIBUJICHO IOMBbIHUTEITHO
IUIAIIAHe Ha JIMXBAa WIM JIMXBaTa 3HAYUTEIHO C€ pa3yiMyaBa OT OOMYAHUS TMa3zapeH JIMXBEH MpPOIEHT,
3aJbJDKEHUSITA Ce OLIEHSIBAT ITHPBOHAYAIHO MO TSAXHATa CIpaBeIMBa CTOMHOCT Ha 0a3a cerairHata MM
CTOMHOCT IpU JIUCKOHTOBAa HOpPMa, MpHCHINA 3a J[pyKecTBOTO, a IOCIEIBAll0 — MO aMOpTU3UpyeMa
CTOMHOCT, CJIe/l IpHUCIIalaHe Ha HHKOPIIOPHpaHaTa B TAXHATa HOMHHAIHA CTOMHOCT JINXBA, ONpE/elIeHa 10
MeToJ1a Ha e()eKTUBHATA JINXBA.

2.16. JIuxeéonocnu 3aemu u opyzu npusieueHu PUHAHCOBU pecypcu

B ordera 3a ()MHAHCOBO CHCTOSIHUE BCHUYKHU 3a€MH M APYTH NPHUBICYCHU (HHAHCOBU PECYpPCH Ce
NPE/ICTaBAT ITbPBOHAYAIHO [0 I[€Ha Ha NpuaoOMBaHe (HOMHHAJIHA CyMa), KOSATO c€ IpHeMa 3a
CIIpaBeAJIMBa CTOMHOCT Ha MOJIyYEHOTO MO C/IENIKaTa, HETHO OT MPEKUTE Pa3XOaH, CBbP3aHU C TE3H 3aeMHU U
npusiedeHn pecypcu. Ciell MbpBOHAYATHOTO UM MPU3HABAHE JIMXBOHOCHHUTE 3a€MH M JPYTH TPUBJICYECHU
pecypcH MocieBao ce OIEHSABAT M MPEACTaBAT B OTYeTa 3a (PMHAHCOBO CHCTOSHHUE IO aMOPTH3HMPaHa
CTOMHOCT, OIpe/ieJieHa upe3 NMpuilarane Ha MeToja Ha eeKTHBHATA JIMXBAa. AMOPTH3UpaHaTa CTOMHOCT €
W3YHCIICHA KaTO ca B3€TH MPEBHJI BCUUKU BUJIOBE TAKCH, KOMUCHOHHU M JIPYTH Pa3XOJH, BKI. TUCKOHT
WIN TIPEMHSI, aCOLMUPAHH C Te3u 3aeMHu. [ledanOuTe U 3aryOuTe ce MpH3HABAT B OTYETa 32 BCEOOXBATHHSI
noxox (B mevanbara iy 3ary0ara 3a roauHara) KaTo (pUHAHCOBM HPUXOAW WIM Pa3xoau (JMXBH) Mpe3
nepuo/a Ha aMOPTH3ALKATA WK KOTaTo 3aIbJDKEHUSTA CEe OTIMILAT WIN PEeAYLHpaT.
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Pazxoaure 3a nuxBU ce IpU3HABAT 3a CPOKa Ha (PUHAHCOBMS MHCTPYMEHT Ha 0a3a MeToAa Ha
e(eKTUBHUS JINXBEH MIPOLIECHT.

JINXBOHOCHUTE 3a€MHU M JIPYTU MpHBJIeUeHH (PUHAHCOBU PECYPCH ce KiIacu(UIMpaT KaTo TEeKYIH,
OCBEH 3a yacTTa OT TsX, 3a KoATo [IpykecTBOTO nMa 6e3ycIOBHO MPaBO J1a YPeIu 3aJbDKEHHETO CH B CPOK
Haxa 12 mecena oT Kpast Ha OTYETHUS [IEPUOL.

2.17. JTuzune

HpykecTBOTO IIpaBH aHAIM3 U OIIEHKA JTAIA JaJIeH JOTOBOP MPECTABIsABA WA ChAbPIKa EIIEMEHTH
Ha JU3MHT Ha HayajHaTa JaTa Ha JU3WHTA, KOATO € MOo-paHHaTa OT ABETE JATH - JAaTaTra Ha JU3UHIOBOTO
CIOpa3yMeHWe WM JIaTaTa Ha aHTQXHPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS HA JIM3WHTOBUS JIOTOBOP.
JageH moroBop MpeAcCTaBisBa WU ChIbP)Ka JIM3UHT, aKO IO CHUJIaTa Ha HEr0 C€ MPEXBBHPIAT CpPeIly

BB3HAIrpaXXJACHUEC IIPaBOTO HA KOHTPOJI HaJl U3II0JI3BAHCTO Ha JaJACH aKTUB 3a OIIPECACICH IEPHUOA OT BPEME.

2.17.1. Jluzunzononyuamen

I[py)KCCTBOTO Inpujiara CAMHEH MOA€CJI Ha MPU3HABAHC U OILICHKA Ha BCUYKH JOTrOBOPU 3a JIM3UHT, C
M3KITIOYCHUE Ha KPATKOCPOYHWTE JIM3MHTOBH JIOTOBOPU (JIM3WHTOB JIOTOBOP ChC CPOK OT 12 Mecera Wiu
MO-MaJIko OT JlaTaTa Ha CTapTHUpaHe Ha JIM3MHTa M KOWTO HE ChIbp)Ka OMIMA 32 MOKYIIKA) U JIN3UHTOBHTE
JIOTOBOPH Ha aKTHUBHU Ha HUCKA CTOMHOCT.

JpyXecTBOTO HE Ce € Bh3I0JI3BaJI0 OT MpaKTUIecKara Ienechoopasta msipka Ha MCDO 16, kosto
MO3BOJISIBA HA JIM3UHTOMONyYaTeNs 32 BCEKU KJIac UACHTU(GHUIMPAH aKTHB J1a HE OT/AENs HEJTM3HHTOBUTE OT
JIM3UHI'OBUTE KOMIIOHCHTHU, a BMCCTO TOBa Aa OTYHUTA BCCKHU JIM3UHIOB KOMIIOHCHT U CBBP3aHUTEC C HETO
HEJIN3WHTOBH KOMIIOHEHTH KATO OTJEIICH JIM3UHTOB KOMIIOHEHT. 3a JOTOBOPH, KOMTO ChIBLPIKAT JTU3UHT HA
CIWH HWIN II0BCYC JIMBMHIOBU W HCJIMU3WHIOBH KOMIIOHCHTH, I[py)KeCTBOTO npujiara IOJHUTUKaA Ja
pasnpenessi Bb3HArPaXJACHUETO MO JOTOBOPH, KOUTO ChIBPIKAT JIM3UWHTOBH W HEJM3MHTOBU KOMIIOHEHTH,
Ha 6333 OTHOCHUTCIIHUTEC CIUHUYHHN LI€HU HA JIMBUHTOBUTC KOMIIOHCHTHU U CbBKYyIIHATa CIUMHHNYHA 1I€HA Ha

HCJIIM3NMHIOBUTC KOMIIOHCHTH.

a) aKTHBH ,,[IPABO HA MOJI3BaHe*

JpyXecTBOTO TpU3HAaBa B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE aKTUB ,,IPAaBO Ha IMOJI3BaHe” Ha
Jarata Ha CTapTHpaHe Ha JIM3MHTOBHTE JIOTOBOPH, T.€. JaTara, Ha KOSITO OCHOBHHAT aKTUB € Ha
pa3nooKEeHHe 3a MOJI3BaHe OT CTPaHa Ha JPYKECTBOTO-TM3UHIONOIydaTe.

AKTHBUTE ,,IPaBO Ha TOJI3BaHE™ c€ MPEJICTABAT B OTYETA 32 (MHAHCOBOTO CHCTOSHHE IO II€HA HA
npuno0MBaHe, HAMAJICHA C HAaTPyIaHaTa aMOPTH3alMs, 3aryOu OoT 00e3LeHKa U KOPEKLUHTE, BCIEACTBHE
Ha NPEOCHKN M KOPEKIIMH Ha 33/IbJDKEHHETO 110 JTH3UHT. L{eHaTa Ha npunoOuBaHe BKIIOYBA:

e pa3Mepa Ha IbPBOHAUAJIHATA OLIEHKA Ha 33IbJDKEHHATA 10 JIN3HHT;

® JIM3UHIOBH IUIAI[AHUS, M3BBPIICHN KbM WM MpEJd HadalHata Jara, HaMaJCHH C ITOJyYeHHTE
CTHMYJIH 10 JJIOTOBOPHUTE 32 JIM3HUHT;

® [IbPBOHAYAIHUTE TIPEKH pa3xojd, W3BBPIIEHH OT JIpy)KecTBOTO, B KayecTBOTO My Ha
JIM3UHTOTIOJTy4aTe,;

® pa3xoAM 3a BB3CTaHOBSIBaHE, KOMTO JpyKeCTBOTO 1€ HalpaBU 3a JEMOHTaX M MPEeMECTBaHE Ha
OCHOBHHSI aKTHB, Bb3CTAHOBSIBAHE Ha OOCEKTa, Ha KOWTO aKTHBBT € pAa3IMOJ0XKEH, WIN

BBH3CTAHOBABAHEC HA OCHOBHUSA aKTUB B CbCTOAHUCTO, U3UCKBAHO CHIJIACHO JOI0OBOpA;
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HpyXecTBOTO aMOpTH3Mpa aKTHUBa ,,[IPaBO Ha MOJ3BaHE” 3a IMO-KPATKUAT MEPHUOMA OT TOJIE3HUS
XKHUBOT M CPOKa Ha JIN3WHTOBHS JAOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBA CE€ MPEXBBPJIA MO CHiIaTa Ha
JU3WHTOBUS JIOTOBOP JO Kpas Ha CpOKa Ha JOTOBOpa, TO TO aMOpPTHU3HWpa 3a TOJE3HHS MY JKHBOT.
AMopTH3anusTa 3aMoyBa ja ce Ha4KucisiBa OT AaTaTa Ha CTapTHpaHe Ha JIM3HUHTA.

CpoxoBeTe Ha aMOpTH3aIIs, IPEAMET Ha JOTOBOPHTE 3a JIN3HHT, ca OT 2 710 5 TOIUHH.

HpyxecTBoTO € M30pajo na mpuiara Mojeiia Ha [ieHaTa Ha MpUAoOUBaHe 32 BCHYKU CBOM aKTHBU
,,IIPaBO Ha MOJI3BaHE”.

AKkTHBHTE ,,lIpaBO HA TOJ3BaHE  ce TeCTBAT 3a oOe3lieHKa B choTBeTcTBUE ¢ MCC 36 O0e3reHKa
Ha aKTWBH, KaTo Ce IMpriara MOJUTHKA 3a ONpeeNssHe M OTYNTaHe Ha oOe3leHKaTa, aHAIOTMYHA Ha Ta3u
Opy UMOTHTE, MalIMHUTE U 000pyIBaHETO (IBIArOTpaiHUTE MaTepHalHW aKTHBH). Bb3cTaHOBUMAaTa
CTOWHOCT Ha aKTHBHTE ,,lIPABO Ha IOJI3BaHE" " € T0-BHCOKATa OT ABETE: CIIPaBeyINBa CTOHHOCT 0e3 pa3xoau
3a TpoJaxk0a WM CTOMHOCT NpH ynoTpeda. 3a onpeAesiHeTO Ha CTOHHOCTTa MpH yrnoTpeda Ha aKTHBUTE
OBbJIeMNTE TTAPUIHU TOTOIM C€ TUCKOHTHUPAT JI0 TAXHATA HACTOSIIA CTOWHOCT KaTO Ce MpuiIara TMCKOHTOBA
HOpMa Npeau JaHbIU, KOATO OTpa3sdBa TCKYUIUTEC IMa3apHH YCJIOBHA W OLCHKH Ha BpEMCBATa CTOMHOCT Ha
MapuTe W PUCKOBETE CHENM(HIHU 32 CHOTBETHHS aKTHB. 3aryOuTe OT OOE3IeHKa Ce OMpPEIeNAT KaTo
pas3nrKa MeXJy Bb3CTaHOBMMATA M OajaHcoBaTa CTOMHOCT (KOTaTO Bh3CTAHOBHMATa CTOMHOCT € MO-HHUCKa
oT OanmaHcoBaTa), W Ce MPEACTaBAT B OTYETA 32 BCEOOXBATHHSI JOXOJ KaTo Pa3sXxoAH 3a aMOopTh3anus (B
nevanbara WM 3aryoara 3a roJNHaTa).

AKTHBHTE ,,[TPpaBO Ha TMIONI3BaHE™ c€ MPENCTaBAT Ha OTJENCH pel B OTdeTa 3a (PUHAHCOBOTO

CbCTOSIHHUE, a TAXHATa aMOpPTU3allid KbM Pa3x0,zu/1 3a aMOpTHU3al s B OTYETA 3a BCEOOXBATHUS JOXO0.

0) 3aAbJEKeHHs M0 JU3HHT

I[py)KCCTBOTO IMpr3HaBa 3aIbJUKCHUA IO JIM3UHI HA JaTaTa Ha CTAPTHPAHC Ha JIM3UHIa, OUCHCHU
10 HACTOSIA CTOMHOCT Ha JTM3WHIOBUTE IUIAIIAHUS, KOUTO HE ca M3IUIaTCHU KbM Tas3M Aarta. Te BKIFOYBAT:

e (uKcHpaHU IamaHus (BKIIOYUTETHO (PUKCUPAHH IO CHINECTBO JM3MHIOBY IJIANAHMNS ), HAMAJICHH

C MOJUISKAIUTE HA MTOTyYaBaHe JIM3HHTOBH CTUMYJIN;

o MNPOMCHJIMBU JIM3UHIOBU IJIaAlllaHUA, 3aBUCCHIM OT HMHACKCHU WJIHW IMPOUCHTHU NI'bpBOHAYATIHO

OLICHCHU, HM3I0JI3BalKU HUHACKCUTE WUJIN MPOUCHTUTE Ha JJaTaTa Ha CTaPTHUPAHC Ha JIM3UHT A,

e [ICHATa 3a yNpaXHsSBAaHE Ha ONIMATA 32 TMOKYIKA, aKO € JOCTaThYHO CUTYPHO, Y€ JPYKEeCTBOTO-

JIM3UHTOIIOYYaTe 1Ie TT0JI3Ba Ta3! OIILIHS

o IJ1amaHrsg Ha CaHKIUU 3a MPEKpATABAHE HA JIMBMHI'OBUTC AOTOBOPH, aKO B CPOKa HA JIM3WUHIOBUA

JIOTOBOP € OTPa3eHO YNPAXKHSBAHETO Ha ONIMS 33 IPEKpaTsIBaHETO Ha JIOTOBOpA OT CTpaHa Ha

JPY>KECTBOTO-TTM3UHT OOy YaTeT;

e cymmuTe, KOUTO J[py’KeCTBOTO OYaKBa Jia TIaTh Ha JM3MHTOJATeIUTe KaTo FapaHIMKU 32 OCTaThuHa

CTOMHOCT.

HpOMeHHI/IBI/ITe JIM3UHI'OBU IIAllaHUA, KOUTO HE 3aBUCAT OT HMHACKCU WM IIPOLHCHTH, a cCa
CBBP3aHM C M3MBJIIHEHWE WM C M3IMOJ3BAaHETO HA OCHOBHHMSA aKTHB, HE Ca BKJIIOYEHH B OLIEHKAaTa Ha
3aJbJKEHUETO 10 JIM3UHT U B aKkTHUBA ,,lIpaBO Ha mos3BaHe®. Te ce mpu3HaBaT KaTo TEKYUIM pa3xojd B
nepuoja, B KOWTO HACTBIIM CHOMTHETO MM OOCTOSTEICTBOTO, AOBEJIO O TE3M IUIAIIAHUS U C€ BKIIOYBAT
KbM Pa3XOJWTe 3a BHHIIHU YCIIyTH, B TeyadaTa 1 3arydara 3a ToAnHaTa.

JIu3uHrOBUTE IUTALIAHUS CE€ AMCKOHTUPAT C JMXBEHMS NPOLEHT, 3aJ0KEH B JIOTOBOPA, aKO TOH

MOXe 1a ObJie HEMOCPEICTBEHO OIpesielieH WU ¢ Au(epeHMaTHus JTMXBEH MPOIEHT Ha J[pyxkecTBoTo,
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KOWTO TO OM TuIaImano B ciaydai, ye 3aeMe (PMHAHCOBH CPEJICTBA, HEOOXOIUMHU 32 TIOJIY4aBaHETO HA aKTHB
CbC CXOJHA CTOMHOCT Ha aKTHBa ,IPaBO Ha IOJ3BaHE", 3a CXOJCH IEpUOJ OT BpEME, MPH CXOAHO
o0e3reueHne U B CX0THA NKOHOMHUYECKa Cpejia.

JIu3uHroBUTE IJamaHus (BHOCKU) ChIBPKAT B ONPEACIICHO ChOTHOIICHUE (DMHAHCOBHS Pa3xo]y
(TMxBa) W TpHUITAjamara ce 4acT OT JU3WHIOBOTO 3aAbJDKeHHWE (TIaBHHUIA). JIMXBEHHTE pa3xoad IO
JIU3WHTA CE MPENCTaBAT B OTYETa 3a BCEOOXBaTHHS J0x0J (B meuanbaTa wiM 3aryoara 3a roguHara) Ha
JIpy»ecTBOTO TIpe3 Nepro/ia Ha JIM3MHTA Ha TIepuojiyHa 0a3a, Taka 4e Jia ce MOCTUTHE TIOCTOSHEH JIMXBEH
MPOLIEHT 3a OCTaBalllaTa HEWM3IUIATeHAa 4YacT OT TIJIABHUIATA M0 JIM3MHIOBOTO 3aJIbJDKCHHUE, KaTO Ce
MIPEACTABSAT KaTo ,,)UHAHCOBH Pa3Xoam’ .

3abIDKEHUATA 110 JIM3UHT CE MPEJCTABAT Ha OTACJCH pell B OT4YeTa 32 (PMHAHCOBOTO ChCTOSHUE
KaTo JBJITOCPOYHH WM KPATKOCPOUHH 33 IbIDKCHHSL.

JpykecTBOTO OlLICHsABAa MOCIEIBAIIO 33 bJDKCHUAETO 10 JTU3UHT KaTO:

e yBenM4YaBa 0ajaHCcoBaTa CTOWHOCT, 3a Jia OTPAa3H JIMXBATA MO 33/[bJDKCHUSTA TI0 JTU3HHT;

e HaMasBa 0anaHcoBaTa CTOWHOCT, 32 J1a OTPa3H U3BBPIICHUTE JIM3UHTOBH TUIAIIAHHS,

e mpeoleHsBa OanaHcOBaTa CTOMHOCT Ha 3abJDKCHHATA 1O JIM3HUHT, 32 Jia OTPa3U MPEOIICHKUTE WU
HU3MCHCHUATA HaA JIM3UHI'OBUS JOT'OBOP;

®  rapaHIMHTE 32 OCTAThYHA CTOMHOCT CE MPepas3riexkaaT U KOPUTHPAT, aKO € HEOOXOJUMO KbM Kpast
Ha BCEKH OTUYETECH MEPUO/.

JpyXecTBOTO NMPEOLIeHsABA 3a/bJKEHUATA CH 10 JIU3UHT (IIPU KOETO U3BBPIIBA U KOPECTIOHINPAIU
3aITUCBAHUS KbM CHOTBETHUTE aKTHBH ,,[IPABO Ha MOJ3BaHE ), KOTATO:

® uyMa NPOMSHA B CPOKa Ha JIM3UHTA WK € Bh3HUKHAJIO ChOUTHE WM 00CTOSTEICTBO, KOETO € JIOBEJIO
JI0 MPOMSHA B OIICHKATa Ha OMIIMATA 33 3aKyMyBaHE, NMPU KOSTO KOPUTHPAHUTE 3aJBJKCHUS IO
JIM3UHT CC MMPEU3UNCIIABAT C KOPpHUT'MPAaH JUCKOHTOB ITPOLICHT,

o HMa IIpoMsHa B IUIAllaHHATA 3a JIM3WHT, IMPpOU3TUYalla OT INpOMAHA B MHACKC WJIM IMPOLCHT WA
MMa TIpOMsSHA B CyMHUTE, KOMTO CE€ O4YakBa Ja OBbJAT ABDKUMH IO TapaHIMK 32 OCTaThYHA
CTOI?IHOCT, IIpU KOCTO KOPUTUPAHUTE 3aABJDKCHUA 110 JIM3UHT CC€ MPEUIYUCIIABAT C HCIIPOMCHCHU A
(OpUrMHAIHUS) JMCKOHTOB NPONEHT (OCBEH KOraTto MpOMSHATA B JIM3MHTOBUTE TUIAINAHMS,
mpou3Trya OT IMMPOMAHA B IJIABAIMUTE JIMXBEHU IIPOLCHTU, B TO3U cnyqaﬁ CC M3II0JI3Ba KOpUrupaH
JMCKOHTOB TPOIICHT, KOWTO OTpa3siBa MPOMEHUTE B IMXBEHUSI MTPOIICHT);

®  JIM3UHTOBHAT JOTOBOP € MU3MEHEH M TOBAa M3MCHEHHME HE € OTPA3eHO KaTO OT/ENICH JIU3UHT, B TO3U
cllyyail 3abJDKEHUETO 10 JIM3MHI ce€ MPEU3YHCIiIsiBa KaTo ce 0a3upa Ha CpoKa Ha MPOMEHEHHs
JIU3UHTOB JIOTOBOP, AMCKOHTUPAWKH MPOMEHEHHUTE JIM3UHTOBY TUIAINAHHS C KOPUTHPAH JUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUCTO.

2.17.2. JIuzunzooamen

JpyxecTBOTO KiIacu(UIUpa BCEKH OT CBOUTE JIM3MHIOBH JOTOBOPH KATO JOrOBOP 3a ONEPAaTUBEH
WM JIOTOBOP 3a (pMHAHCOB JIM3WHT. KOrato ¢ JOroBopa 3a JU3UHT C€ MPEXBBHPISAT MO CHIIECTBO BCUYKH
PUCKOBE W W3rOJU OT COOCTBEHOCTTa BBPXY OCHOBHHUS aKTHB, TOW Ce KilacH(UIMpa KaTo OTOBOP 3a
(P)MHAHCOB JIM3UHT, BCHUKHA OCTAHAJIM JOTOBOPHU CE KJIACU(PHUIIMPAT KaTO JOIOBOPH 3a OIEPATUBEH JIM3HHT.

[IpuxonuTe OT HAEM OT ONEPATUBHUTE JIM3UHIU CE MPU3HABAT Ha JIMHEHHA 0a3a 3a mepuoja Ha
JIU3UHTOBUS JIOTOBOP | C€ MPEJICTaBAT KbM APYTH JOXOAM OT ACHHOCTTA, HETHO B OTYETA 32 BCEOOXBATHHS
noxoJl. [TbpBoHaYaHNUTE IPEKH Pa3XOH, U3BHPIICHU BbB BPb3Ka C IOCTUTAHETO HA OTIEPATHBHUS JTU3UHT,
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ce mpuOAaBAT KbM OallaHCOBaTa CTOMHOCT HA OCHOBHHS aKTHB M CE TIPU3HABAT KaTO Pa3XxoJl Mpe3 CpoKa Ha
JU3UHTOBUS JIOTOBOP Ha JIMHEIHA 6a3a.

OCHOBHUSAT aKTHB, MPEIMET Ha JU3UHTOBUS JIOTOBOP, OCTaBa M CE€ MPEJACTaBs B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHKE Ha J[pykecTBOTO.

Korato n0roBOpPBT ChABpkKA IU3UHIOB W HEJIM3WHIOBH KOMIIOHEHTH JIpy>KeCTBOTO mpwHiara
MC®O 15, 3a na pasmnpenenn Bb3HArPaXXIEHUETO TI0 JOTOBOPA BBPXY BCEKH KOMIIOHEHT.

2.18. /loxoou 3a nepconana

TpyaoBUTE W OCUTYPUTEITHH OTHOIICHHS C PabOTHHIIUTE W CIYXUTeauTe Ha JIpyKeCTBOTO ce
OCHOBaBaT Ha pasmopendure Ha Konekca Ha Tpyna W Ha pasmopel0uTe Ha JACHCTBANIOTO OCHTYPHTEITHO
3aKOHOJIATEJICTBO B Bbarapusi.

Kpamxocpounu 0oxoou

Kparkocpounure noxoau 3a mepcoHana nof ¢gopmara Ha Bb3HArpaKIeHUs, OOHYCH M COLMAIHU
JOTLIAINAHUS U TPUIOOMBKU (M3UCKyeMH B paMKuUTe Ha 12 Mecela cjiel Kpas Ha IMepuoja, B KOHTO
MEPCOHANBT € TIOJOKUI TPY/ 32 TAX WK € U3MBIHUI HEOOXOJUMHUTE YCIIOBHS) C€ PU3HABAT KaTO Pa3Xoj
B OTYETa 32 BceoOXBaTHHA MOXO (B medan0aTa Wik 3arydara 3a rofquHaTa) B IEPHO/a, B KOWTO € MOJIOKEH
TPYABT 3a TAX WIM Ca M3IIBJIHEHU M3UCKBAHMATA 3a TSAXHOTO IOJIyYyaBaHE, U KaTO TEKYLIO 3aJbJDKCHUE
(cmex mpucnazaHe Ha BCHYKM IUIATEHH Be4Ye CyMHM M IIOJIaralld ce YAPBXKKH) B pa3Mep Ha
HEJUCKOHTUpaHaTa UM cyMa. /[Ipmxumure or JpyXecTBOTO BHOCKM 10 COLHMAIHOTO M 3paBHO
OCUTYpsIBaHE C€ MPU3HABaT KAaTO TEKYyL] pa3XxoA U 3aAbIDKCHHE B HEIUCKOHTHPAaH pa3Mep, 3a¢JHO U B
Nepuoa Ha HaYKMCICHUE HA CbOTBETHUTE JOXOH, C KOMTO TE€ Ca CBbP3aHH.

K®M natara Ha ronuniaus puHAHCOB OTYET [Ipy’KECTBOTO MpaBH OLIEHKA HAa CyMaTa Ha OUYaKBaHUTE
pasxoau MO HATPYMBAIIUTE Ce KOMIIGHCHPYEMH OTITyCKH, KOSTO CE€ O4akBa Ja ObJe W3IUIaTeHa KaTo
pe3yiaTaT OT HEWM3NOJI3BaHOTO NPAaBO Ha HATpyNaH OTIYCK. B omeHkaTa ce BKJIIOYBAT MpUOIM3MTENTHATA
IpeLeHKa 3a Pa3XxoJUTe 3a CaMUTE BBb3HArPaXICHHS U Pa3XxOAUTEe 32 BHOCKH IO 3aJBIDKHTEIHOTO
OOIIIECTBEHO COIMAITHO U 3IPABHO OCHT'YPSBaHE, KOUTO pabOTONATENAT JBKU BHPXY TE3H CYMHU.

Mvnzocpounu 00xo0u npu neHcuonupane
Inanose ¢ deghunupanu 6Hocku

OcHOBHO 3ambikeHHe Ha JIpy>KeCcTBOTO B KauecTBOTO My Ha paboTojarell € jJa HM3BbpINBa
3aJIBIDKUTEITHO OCHTYpsiBaHE Ha HaeTHws mepcoHan 3a ¢oHn “lleHcnn”, MOMBIHUTENHO 3abIHKHTEIHO
neHcuonHo ocurypsBade ([3[10), ¢onx “O6mo 3abonsBaHe u MaitumnctBo” (O3M), doHz
“Bbespadoruna”, dhoun “Tpynosa 3mononyka u npodecuonanua conect” (T3I1IB) u 31paBHO OcUTypsIBaHE.
Pasmepute Ha ocUTYpHUTETHNUTE BHOCKH ca periameHtupanu B Koxekca 3a comuanuo ocurypsisane (KCO),
KakTo U B 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a 0romkxera Ha H30K 3a choTBeTHATa roanHa. BHOckuTe
Ce pasmpenensaT MeXAy padoTomaTeNss U OCUTYPEHOTO JIUIle B CHOTBETCTBHE ¢ TpaBmiara Ha Kopekca 3a
couuanno ocurypseane (KCO) B croTHOIIeHHE 60:40 (2022 1.: 60:40).

Te3u ocuUrypuTeNnHM TEHCHOHHH IIaHOBE, Mpuiarand oT JIpyXKecTBOTO B KadyecTBOTO My Ha
paborozaTen, ce OCHOBaBaT Ha OBITapPCKOTO 3aKOHOAATENICTBO, ca IUIaHOBe ¢ AeduHUpaHu BHOCKH. [lpn
Te3U IUIaHOBE paboTOoAATENAT IUIAllla MECEYHO ONpe/eNeHH BHOCKU B AbpxaBHuTe GoHp “Tlencun”, hong
“O3M”, tdonn “bespadoruna”, dhoun “T3IIB”, kKakTO ¥ B yHHBEpCATHH M NMPOGECHOHATHH NEHCHOHHH
¢doH0Be - Ha 06a3a (pUKCHUpaHU 10 3aKOH MPOIEHTH W HSAMA MPAaBHO WJIM KOHCTPYKTHUBHO 3abJDKEHHE Ja
Jorutaia BbB GoHnoBeTe ObICIIN BHOCKY B CIy4YanuTe, KOraTo T€ HAMAT JA0CTaThYHO CPEJCTBA Aa U3ILIATAT
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Ha CHOTBETHHTE JIMIA 3apabOTEHUTE OT TSIX CYMHU 3a IEepHoJa Ha TPYAOBHSA UM CTaX. AHAJIOTMYHHU Ca U
3aIBIDKEHUSTA 110 OTHOILICHNE Ha 3IPaBHOTO OCHUTYPSIBAHE.

Kem [IpykecTBOTO HsIMa Chb3AaZeH U (QYHKIHOHHpAIL YaCTeH AOOPOBOJICH OCHI'YpPUTENIEH (OHI.
HObmwxumurte oT JpyKecTBOTO BHOCKHM IO IUIAHOBETE C Je(QUHUPAHU BHOCKH 32 COLMAIHOTO U 3IPaBHO
OCHT'ypsiBaHE C€ MpPU3HABaT KaToO TEKYyI Pa3Xxoa B OT4YeTa 3a BCEOOXBAaTHHS JOXOJ (B redandara WM
3arybata), ocBeH ako mameH MC®O He WM3HCKBa Ta3uW CyMa Jia Ceé KalWTaln3upa B ce0ECTOMHOCTTa Ha
olpeneNieH aKTHUB, M KaTo TEKyIIo 3aIb/DKeHHE B HEAMCKOHTHPAaH pa3Mep, 3a€AHO W B TMEpHOAa Ha
nojlaraHe Ha TPyAa M Ha HAYKCICHHUETO Ha CHOTBETHHTE JOXOAM HA HACTUTE JIMIA, C KOUTO ITOXOIH
BHOCKHTE Ca CBhP3aHH.

Inanose ¢ degpunupanu 0oxoou

CrwrinacHo Kopmekca Ha Tpyaa JpykecTBOTO B KaueCTBOTO My Ha paboronmarten B bbeirapus e
3aJIBIDKEHO J1a M3IUIAlla Ha TIepCcoHaja Cu 00e3IeTeHrne B pa3Mep Ha OPYTHOTO TPYAOBO Bh3HATPaXxICHUE
Ha CHOTBETHHUS CITy’)KUTEN 3a [[Ba MeEcela NpU TMPEKpaTsBaHe Ha TPYAOBOTO IMPABOOTHOIIEHHWE C HETO
nmopajy NeHCHOHUpaHe. B cityuali, 4e CyXHTElAT € MpuIoOui B MPEANPUATHETO WM B ChINaTra Trpyma
MPENNPUSITUS IECET TOAUHU TPYAOB CTaX Mpe3 MOCICTHUTE IBAJICCET FOIUHU, 00C3IIETCHUETO € B pa3Mep
Ha OpYTHOTO TPYIOBO BB3HATpaXKIEHHE 3a ImecT mecena. [lo cBoWTe XapaKTePUCTHKH TE3W CXEMHU
MpeIcTaBIsIBaT HeOHIUPAHH TIIAHOBE C Ae(PUHUPAHU JOXOIM.

W3uucnenneTo Ha pa3Mepa Ha TE3W 3aJb/DKCHUS Hajlara y4acTUETO Ha KBAJIM(DUIIUPAHU aKTHOCPH,
3a Jla MOXeE JIa CE OIPEJICIIN TAXHATA CeralllHa CTOMHOCT KbM JlaTata Ha OT4eTa, 10 KOSITO TE Ce MPEICTaBsIT
B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHUE, a PECIIEKTHBHO M3MEHEHHWETO B CTOMHOCTTa MM - B OTYeTa 3a
BCEOOXBATHHS JTOXOJ KaTO:

a) pa3XOIUTE 3a TEKYyIl U MUHAJI CTaX, Pa3XxOJUTe 3a JIMXBa U e(EKTUTE OT ChKpAIlCHUATA W
YpeXIAaHUATA CE€ MPHU3HABAT BEAHAra, B TMEPHO/Aa, B KOWTO BB3HWKHAT, M CE€ TPEACTABAT B TEKyIlara
nevanoa wim 3ary0a, 1Mo CTaTHs ,,pa3Xx0/I 3a MepcoHa”’;

0) edekTuTe OT TOCTENBANINTE OICHKH HA 3aIBIDKEHHSTA, KOUTO O CHINECTBO IMPEACTABISABAT
AKTIOCPCKHU TevajiOu U 3ary0u ce mpu3HaBaT BeJHAra, B MEpPHOJa, B KOWTO BB3HHMKHAT, U CE MPEICTABAT
KbM JIpyTUT€ KOMIIOHEHTH Ha BCEOOXBAaTHHUS IOXOJ, MO CTaTHs ,,lIOCIEIBAIM OICHKH Ha IEHCHOHHH
IUIaHOBe C Je(UHUPAHU J0XOJM~’. AKTIOCPCKUTE IMe4YaJioM ¥ 3aryOM MNPOU3THYAT OT IPOMEHH B
AKTIOEPCKUTE MPEITOIOKEHNS U OTIHUTA.

KbM nmaraTta Ha BcekM rojauiieH (UHAHCOB OT4YET, JIpy)KECTBOTO Ha3HA4yaBa CePTUGUIUPAHU
aKTIOCPH, KOWTO M3JIaBaT JOKJIAJ C TEXHUTE W3YUCICHUS OTHOCHO JBJITOCPOYHHUTE MM 3aIbJDKCHHS KbM
repcoHalia 3a 00e3MIeTeHUs IPY PeKpaTsIBaHe Ha TPYAOBOTO MPABOOTHOIIEHHUE MTOPaIH IEHCHOHUPaHe. 3a
[eNTa Te MpHUiiaraT KpeaIuTHHS METOJ Ha TIPOTHO3HUTE eNnHUIM. CerairHata CTOMHOCT Ha 3aIbJDKEHUETO
o AepuHUpaHUTE OXOJIU CE M3UMCIISIBA YPEe3 JUCKOHTHPAaHE Ha OBACUIUTE MAPUYHU MOTOIH, KOUTO CE
OuYakBa Jla ObJAT W3IJIATEHW B PAMKHTE HAa MAaTypUTETa HAa TOBA 3aJbJDKEHHE M MPH H3IMOJI3BAHETO HA
JIUXBEHUTE PAaBHHINA HAa JBPKABHU IBITOCPOYHM OOIMUTAIMU C TOJO0O0EH CPOK, KOTHpaHW B bwarapwus,
KbJIETO GYHKIIMOHUPA U caMOTO J[pyKecTRo.

Jloxoou npu nanycxkamne
CepraacHo pasnopenOuTe Ha TPYAOBOTO M OCHIYPUTENTHO 3aKOHOJATENCTBO B bbarapws,
JPY’KECTBOTO B Ka4eCTBOTO My Ha paboTojaren UMa 3aJbJDKCHHE Ja W3IUIATH NPH NpeKparsBaHe Ha
TPYJOBUS JOTOBOP Ha CITYKUTEIH, PN NEHCHOHNPAHe, ONpeaeIeHH BUI0BE 00e3IIeTeHNUS.
JpyXecTBOTO NpH3HABa 3aAbDKCHHS KbM IE€pPCOHANAa IO JOXOAW IIpU HalyCKaHe Npeau
HACTBIIBaHE HA NIEHCHOHHA BB3PACT, KOraTo € AEMOHCTPUPAH OOBBP3BAIll aHIAKMMEHT, Ha 0a3a MmyOInYHO
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AHOHCHpAaH TUTaH (Hamp. 3a MPECTPYKTYpHpaHe), Ja c€ MPeKpaTH TPYIAOBHAT AOTOBOP CHC CHOTBETHHTE
nuta 6e3 1a Ma Bb3MOXKHOCT Jia C€ OTMEHH, WIIH TP (JOPMATHOTO M3aBaHe Ha JOKYMEHTHTE B CIyJanTe
Ha J00pOBOJIHO HamyckaHe. J[oXoau mpu HamyckaHe, IJIaTUMU MoBeue oT 12 Mecella, ce AUCKOHTUPAT U
MPEJICTaBAT B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE 110 TSAXHATA CEralllHa CTOHHOCT.

JIpyau 0vnzocpounu 0oxoou

UnenoBete Ha YmpaBuTenHus u Han3opHHsS ChBET, HA KOUTO € BB3JIOKEHO YNPAaBICHHETO Ha
JpyecTBOTO WMaT MpaBO Ja T[OJy4aBaT, OCBEH IMOCTOSHHO BB3HArpaXKICHUE, M MNPOMEHIIHMBO
Bb3HarpaxaeHue. Ilpu ompenensHe MOCTOSIHHOTO M IMPOMEHIMBO Bb3HAIPaKICHUE CE€ B3MMAT INPEIBUA
N3MEHEHUATa Ha TOAMIIHA 0a3a Ha CpeIHUS pa3Mep Ha Bb3HArPaXAEHHSTA 3a IBJIHO pabOTHO BpeMe Ha
pabOTHUIIMTE U CIYXHUTENUTE B J[py’>KeCTBOTO W3BBH YNPABICHUETO MY, KAKTO U OOMYaiiHAaTa MPaKTHUKa Ha
,2Heoxum"A/Jl 3a mapu4HO CTUMYyNHpaHe HA PaOOTHULUTE U CIY>KUTEJHUTE, HACTH 3a OCHLICCTBSIBAHE Ha
neiiHoctTa Ha [lpykecTBoTo. OnpeAessHeTO U M3IUIALIAHETO Ha IMPOMEHJIMBO Bb3HArPaKACHUE MOXE Ja
Ce U3BBpIIBA, KATO C€ B3eMaT IMpeIBUI TEKYIIOTO (UHAHCOBO CBHCTOSHHE Ha JlpykecTBOTO 3a
CBHOTBETHOTO TpUMECEUHe, PECIEKTUBHO ()MHAHCOBA TOJMHA W W3IBIHEHUETO HA HE MO-MAJIKO OT TPH OT
YeTUPU KPUTEPHH, KOUTO ca mpenaBuaeHu B [lomuTrkaTta 3a Bb3HArpaKACHUS, OMpPEICICHH Ha TOJUIIHA
0aza 3a mpeaxomHata (QuHaHCOBa (KaleHIapHa) ToAWHA. PazcpodyeHaTta dYacT OT NPOMEHIUBOTO
BB3HArpaXKACHUE C€ H3IUIAIla MPOMNOPLHUOHATHO Npe3 Nepuoja Ha pa3cpouyBaHe, KOMTO € TpH TOJUHH,
CUMTAHO OT MEcella, CIIe/Ball Mecela Ha ITpUeMaHe Ha peleHneTo. PacpoueHara 4yactT OT MPOMEHINBOTO
BBp3HarpaxaeHue e 40 % ot obmus My pazmep. JpyKecTBOTO MpH3HABA JOXOIH, TUIATUMH 12 WM MOBeYe
MecelH el Kpasi Ha Iepuoa, Ipe3 KOWTO ca 3apabOTeHH KaTo APYT'H HETEeKYIIU 3aJb/DKEHHs Ha 0a3a Ha
TSAXHATa HACTOSIILA CTOMHOCT KbM J1aTaTa Ha OT4YeTa 3a (PUHAHCOBOTO CHCTOSHHE.

2.19. Akuyuonepen Kanuman u pezepeu

Heoxum AJl e akuMOHEpHO APYKECTBO M € 33JBIDKEHO Ja PerucTpupa B THProBCKUS PETUCTBD
OIpe/ieNieH pa3Mep Ha AaKIMOHEPEH KalluTal, KOMTO fJa CIyKM KaTo oOe3ledyeHHe Ha B3eMaHHATa Ha
Kpeauropute Ha J[pykecTBOTO. AKIIMOHEPHUTE OTTOBapsT 3a 3aIb/DKEHUATA Ha J[pyKecTBOTO 10 pa3mepa
Ha CBOETO aKIMOHEPHO ydyacTHe B KaluTala M MOraT Jia NPeTeHIUpaT BpbIaHe HA TOBA Y4acTHE CaMoO B
IIPOU3BOJACTBO IO JIMKBU AW W HECHCTOATCIIHOCT.

pr)KeCTBOTO OTYMTa OCHOBHHA CH AKIUOHCEPCH KaluTajl 110 HOMHHAJIHA CTOMHOCT Ha
peructpupanuTe B THProBCKUs perucThp aKIHH.

CohraacHo u3ncKBaHUATa Ha THProBCKUs 3aKOH U Y cTaBa, [[pykecTBOTO € IkXHO 1a hopmupa u
¢don PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHIIM HA (POHJA MOraT ja ObaaT:

e Haii-MaJKo e/Ha Jiecera OT redandara, KOsTO ce OTHEeNd, JOKaTo CpelcTBaTra BbB (OHIA JOCTHTHAT
€/IHa JIeceTa yacT OT KaluTalla U [0-TOJIsIMa YacT, IpeIBUCHA B Y CTaBa;
e IpYr'u U3TOYHUIM, IPEABUICHHU 1O pemeHne Ha O0moTo chOpaHue Ha aKLIIMOHEPUTE.

CpencrBara oT (hoHZa Morar jJa ce M3MOJI3BaT caMmo 3a INOKpPHBAaHE Ha TOAMINIHATA 3aryda W Ha
3aryon oT mpeaxoaHu roxuHu. Korato cpexnctBata BbB (OHOA OOCTHTHAT OIpenelieHHs B YcTaBa
MHHUMAJIEH pa3Mep, CpeJICTBaTa Haj Ta3h CyMa MoraT Ja Ob/1aT N3MOJI3BaHH 32 YBEIMYaBaHe Ha KalHTala.

Ob6pamno u3Kynenume codCmeeHu aKyuu ca MPeICTaBeHU B O0TYeTa 32 ((MHAHCOBOTO CHCTOSIHHE
o cebecToitHOCT (LIeHa Ha MpUI0OMBaHe) KaTo ¢ OpyTHaTa LieHa Ha 0OpaTHO U3KYNEHUTE aKIMK € HaMaJleH
coOcTBeHMAT KaruTan Ha [pyxectBoTo. [lewanbure mnn 3aryoure ot nmpojaaxodata Ha 0OpaTHO M3KYIIEHU
COOCTBEHHM AaKIIMW C€ TPEJCTaBAT JUPEKTHO B COOCTBEHUs KamuTanl Ha JIpy>KecTBOTO B KOMITOHEHTa
“Hepa3snpeznenena nevyanoda”.
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Komnonenm om nocneosawiu oueHKu Ha 3a0viiiceHue no NEHCUOHHU NIAHO08e C deunupanu
00x00u (KvbmM Hampynanu nedyanéu) e (QOpMHpPAH OT TOCIENBAIINTE OIEHKH HA 3aJbIDKCHHUATA KbM
MepcoHaJIa TPU TICHCUOHMPAaHE, KOUTO IO CHIISCTBO IPEACTABISABAT aKTIOCPCKU TedanOu W 3aryou
MpU3HABaHHW BEJHAra, B NEpUOJia, B KOHNTO BB3HHMKBAT. Te ce MPEACTaBAT KbM JPYTUTE KOMIIOHEHTH Ha
BCEOOXBATHHS JTOXOJI, TIO CTaTHS ,,TIOCTICABAIIY OIICHKHA HA TIEHCHOHHH IIAHOBE C NepuHMpaHN JOXO0IN .

2.20. lanvyu 6vpxy neuanoama

Texywume Oanwvyu BBPXy TIedyandara ca ONPEIENICHH B CHOTBETCTBHE C W3WCKBAHUATA Ha
OBJITApPCKOTO MAaHBYHO 3aKOHOJATEIICTBO — 3aKOHA 3a KOPIIOPATHBHOTO ITOJOXOMHO oOOJarase.
Homunannara nanbuna craBka 3a 2023 1. ¢ 10% (2022 r.: 10%).

Omcpouenume Ooanvyu BbPXY Tedandara ce ONmpelessT Ype3 npuiaraHe Ha 0aJaHCOBHS METO] 3a
OIIpe/ieNsIHe Ha 3abJDKCHUETO, 32 BCHYKH BPEMEHHH PA3IMKU KbM JaTaTa Ha (PUHAHCOBHS OTYET, KOMTO
CBIIIECTBYBAT MEX/y OalaHCOBUTE CTOWHOCTH M IaHBYHUTE OCHOBH Ha OT/ACIHUTE AKTUBH U MTACHBH.

OtcpouyeHuTe JaHBYHU TMACHUBH C€ NPHU3HABAT 32 BCHYKM oOJaracMu BPEMEHHU pa3HKH, C
W3KITIOYEHUE Ha TE3W, MOPOJUIM Ce OT NPU3HABAHETO HA aKTHB WJIM IachB, KOWTO KBbM JaTara Ha
CTOTIAHCKaTa OTepaIys He € TIOBIHUSUT BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OtcpouyeHnTE MaHBYHHM AKTHUBH C€ NMPU3HABAT 32 BCHYKM HAMalsieMH BPEMEHHH Pas3lIUKH M 3a
HEHM3MOI3BaHUTE JaHBYHU 3ary0Ou, 10 CTETEHTa, 10 KOSTO € BEPOSATHO TE Jia ce MPOSIBAT 0OpaTHO U Aa Obje
reHepupana B Objelle JocTaTbuHa odaraeMa rnevanoa Wil J1a ce MpOosBAT obJlaraeMyu BPEMEHHH Pa3JInKHy,
OT KOHTO JIa MOTaT Jia Ce MPHCHaTHAT Te3H HaMaJsIeMH Pa3JInKH, C M3KIIOUCHHUE Ha PA3IUKUTE, TIOPOIHIIH
ce OT NPH3HABAHETO HA AaKTHMB WIM NACHB, KOWTO KBM JaraTra Ha CTONAHCKATa ONepanus He € TOBIHUSII
BBPXY CUCTOBOJIHATA U JaHbYHATA Tieuanoa/(3aryoa).

BanancoBara cTOMHOCT Ha BCHYKH OTCPOYEHH JAaHBYHW aKTHBH CE MPETIICK]A MPH U3TOTBSHE Ha
TOIMIIHKS OTYET 32 (PMHAHCOBO CHCTOSHHE M CE PEAyLHUpa JO CTEIEHTa, JI0 KOSITO € BEPOATHO Te Ja Ce
IpOSIBAT OOPaTHO M Jia ce TeHepHupa JO0CTaThYHO obiaraema redanda WM MPOSBSIBALIM CE Npe3 ChHIINSI
nepuoJ| obaraeMu BpeMEHHHU PasvKH, C KOUTO T€ Jia MOTaT Jia ObJIaT MPUCHaHATH UITK KOMIICHCHPaHH.

OtcpodeHuTe TaHBIM, CBBP3aHH C OOEKTH, KOMTO ca OTYETEHH KAaTO JPYrd KOMIIOHEHTH Ha
BCEOOXBATHHS JIOXOJ WJIM Jpyra KalHuTajloBa IO3MIMS B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, CBHIIO CE
OTYUTAT AMPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHMS JOXOJ WM OajaHCOBa KalMTajoBa
MO3HIINSI.

OtcpodeHuTe JaHBYHU aKTHBHU U ITACUBH C€ OLICHIBAT Ha 0a3a JaHbUYHHUTE CTABKH U OCHOBH, KOUTO
Cce OyaKBa Ja ce NpHiaraT 3a Iepuoja W THIIAa ONEpalyH, Npe3 KOUTO aKTUBHTE Ce OYaKBa Ja ce
peanusupar, a MacuBHTE - Jla ce ypensT (moracsr), Ha 0a3a JaHBPYHUTE 3aKOHHU, KOUTO ca B CHJIA HJIH C
roJisiMa CTeleH Ha CUTYPHOCT c€ OYaKBa Jia ca B CUJIA, M TI0 JJAHBYHU CTaBKH Ha JIbpkaBara (bearapus), B
YHUATO IOPUCIHUKIIMS CE 0YaKBa JIa CE€ PEATN3UPa CbOTBETHHUAT OTCPOUCH aKTUB MJIH MACHB.

OtcpodeHn NaHbPYHM aKTHBU Ha J[py>KeCTBOTO Ce MPEACTaBAT HETHO CPELly HErOBH OTCPOUYCHHU
JTaHBYHM MACHBH, KOTATO M JJOKOJIKOTO TO CE SIBSIBA 3a TAX JAHBYHUS IUIATEI] B ChOTBETHATA IOPUCIUKIINS
(bbnrapus), u To ToraBa W caMo ToraBa, KoraTo J[pyKecTBOTO MMa 3aKOHHO MpPaBO Jla M3BHPIIBA HIIH
MOJTy4aBa HETHU IUIAIAHNS Ha TEKYIIN JaHbYHH 33 TbJDKEHHS WM B3EMaHUS 110 JIAHBIUTE BBPXY JOXO0/A.

Kem 31.12.2022 r. oTrcpodeHHnTe MAaHBIM BHpPXY Medandbata Ha [[pykecTBOTO ca OIEHEHH NpPHU
cTaBKa, BanuaHa 3a 2023 r., xosTo € B pa3mep Ha 10%.
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2.21. Hemna neuanoa/(3azyoa) na akuus

OcHoBHara miedasnba /(3ary0a) Ha akimus Ce WU3YHMCIABA KAaTO CE pa3Jelid HETHATa Mevanda Miu
3ary0a 3a mepuojia, MOoJyIeXkallla Ha paslpelleiCHUe MEXIy aKIMOHEPUTE, MPUTEIKATEIN Ha OOMKHOBEHU
aKIUH, Ha CPEAHO-TIPETErIeHUs Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKITUH 3a TICPUO/IA.

CpemHo-TIpeTeraIeHUAT Opoil aKIMK TPEACTABISIBA OpPOAT Ha NbpPKaHWTE OOMKHOBCHHM AaKITUH B
HaYyaJloTO Ha TIepUOoJia, KOPUTUpPaH C Oposs Ha OOpaTHO W3KYNEHUTe OOWKHOBCHM aKIMA M Ha
HOBOM3JIAJICHUTE TAKWBA TPe3 MEepPHOJa, YMHOXKEH MO CpeaHO-BpeMeBus ¢aktop. To3u ¢akTop m3passpa
Opost Ha THWTE, MPEe3 KOUTO KOHKPETHHUTE aKITMH ca OWIM IhP)KaHH, CIIPAMO OOIIHsS Opoil Ha JHUTE IIpe3
nepuosa.

[Ipu kanuranu3aiys, OOHYC EMUCHUS WM pa3leisiHe, OpOsST Ha OOMKHOBCHHUTE aKI[UHM, KOUTO ca B
oOpBIlEHNE 10 JaTaTa Ha TOBa CHOWTHE, C€ KOPUTHpA, 3a J1a C€ OTpa3H MPOIOPIHOHATHATA MPOMSHA B
Opost Ha OOWKHOBEHHWTE aKIMK B OOpBIICHHWE TaKa, CAKAIl CHOMTHETO CE € CIyYWIo B HAJaloTO Ha
MPeJCTaBECHUS HAll-paHEeH TIEPUOI.

Herna mevan0a Ha akimus C HaMaJ€Ha CTOMHOCT HE CE€ W3YMCIABA, ThH KaTO HAMa H3IaJICHU
MOTEHLMAIHYU aKIIUU C HaMaJeHa CTOMHOCT.

2.22. Ilposu3suu

[TpoBu3uu ce mpu3HaBar, Korato [IpyXeCTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO HJIM IIPABHO)
3aBJDKEHHE B Pe3yiaTaT Ha MMHAIO ChOMTHE, M € BEpPOSATHO Y€ IOracsBaHETO/ypeXkJaHeTO Ha TOoBa
3aJBJDKEHHE 1IIe TOPOAN HEOOXOAUMOCT OT M3XOAAII TOTOK OT pecypcH Ha [lpyxectBoTto. [IpoBusuure ce
OlICHsBAT Ha 0a3a Haii-moOpara MpHONM3UTENHA MPEleHKa Ha PHKOBOACTBOTO KBbM JlaTaTa Ha OT4eTa 3a
(MHAHCOBOTO CHCTOSTHHE 32 PA3XOANTE, HEOOXOINMH 32 YPEKIAHETO Ha CHOTBETHOTO 33/IbJDKECHHE.

[Tpubnu3uTenHaTa OLEHKA Ce JUCKOHTHPA, KOraTo MageXbT Ha 3aJbJDKEHHETO € IbITOCPOYEH.
Koraro ce ouakBa 4acT OT pecypcuTe, KOUTO 1€ C€ M3IOJI3BAT 32 ypexkJaHe Ha 3abJDKCHHETO Ja ObaaT
BB3CTAaHOBEHUM OT TPETO JHIEe, J[pyKecTBOTO Mpu3HaBa B3eMaHe, akO0 € HaJIMIE BHCOKAa CTENEeH Ha
CHT'YPHOCT Ha HETOBOTO IOJy4aBaHE M CTOWHOCTTa My MOJKE HJISK/IHO Jla Ce YCTAHOBU U JI0XOH (KPEIHT)
MO ChIIaTa MO3UIMS B OTYETa 32 BCEOOXBaTHHS JOXOJ (B revanbaTa wiy 3arydara 3a rolMHara), KbIeTo €
Hpe/ICTaBeHa U caMaTa IPOBU3HSL.

2.23. IIpasumencmeeno gpunancupane (0apenue om nyoIudHU UHCHIUMYYUN)

[IpaBuTencTBeHoTO (UHAHCHpaHE ca pa3inyHu (HOPMH Ha TNpenocTaBsiHE Ha Oe3BB3ME3THH
CpeAcTBa OT Abpxapara (MECTHH M NEHTPATHH OPraHW M MHCTUTYIWHU) W/HIM MEKIYNpaBUTEICTBEHH
CIIOpa3yMEeHHUs U OpraHu3aIiHg.

[IpaBuTencTBeHo ¢puHaHCHpaHe (JapeHHe OT MyOJIMYHU WHCTUTYLMH) C€ NMPU3HABa IIbPBOHAYAIHO
KaTo OTCpoYeH N0x0A ((pruHaHCHpaHE), KOTATO € HAIMIE pa3yMHa CUTYPHOCT, Y€ TO Iie ObJe HOIY4YE€HO OT
JpyXecTBOTO, U 4e MOCIEAHOTO € CIIa3HiI0 U CTa3Ba YCIOBUATA M N3UCKBAHUSTA IO JAPEHUETO.

[IpaBuTencrBeno huHaHcHpaHe (AapeHUe OT MyOJIMYHA MHCTHUTYIIMH), CBBP3aHO C KOMIIGHCHpaHe
Ha HaNpaBeHH Pa3XxojH, ce MPH3HaBa B TEKYIIUTE IMevaiOu M 3ary0M Ha cucreMarndyHa 0a3a 3a ChIHs
MepHoA, Mpe3 KOWTO ca MPHU3HATH M Pa3XxoJuTe, WIM aKO € HOPMAaTHBHO OIPEJEICHO U IOIY4YeHO B
MocJeABall IepruoJl — B HETO.

[IpaBuTencrBeno huHaHCHpaHe (AapeHUe OT MyOJMYHA MHCTHUTYIIMH), CBBP3aHO C KOMIIGHCHpaHe
Ha WHBECTUIIMOHHU Pa3xoJy 3a Mpup00MBaHe Ha aKTHB, ce NMPU3HABA B TEKyllaTa nedanda win 3aryba Ha

24



HEOXUM A/l

MPUJIOXEHUSA KbM HHAWUBUAYAJTHUSI ®PUHAHCOB OTUET KBbM 31.03.2023 TOJJUHA

cucreMaTnvHa 0a3a 3a IeNUs IEPHUOJT Ha TI0JIe3eH JKUBOT Ha aKTHBA, OOMYAHO B pa3Mepa Ha MpU3HATA B
pa3xoauTe aMOPTH3AITHS.

2.24. @unancoseu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOpaXKa e THOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
€IHO TpennpusThe, Taka W (PUHAHCOB MACHB WJIM HHCTPYMEHT Ha COOCTBEHHs KallUTalx B JPYTo
TIpenIpHsITHE.

Dunancoeu akmusu
ITvpeonauanuo npusnasawne, Kiacugukayus u oyeHasane

[Ipy mBpBOHAYATHOTO MM TpU3HABaHE (UHAHCOBUTE AaKTHBH C€ Kiacu(UIUpAT B TpU TPYIH,
CTHIOpe/ KOWTO T€ BIIOCIIEACTBHE C€ OICHSBAT 110 aMOPTH3HpPaHa CTOWHOCT, TIO CITPaBeJIBa CTOWHOCT Ipe3
IpyTHs BceoOXBaTeH JOXO/ U O CIIpaBeJIBa CTOMHOCT Ipe3 mevyandaTa win 3aryoara.

JpyXecTBOTO MbPBOHAYATHO OICHSIBAa (DMHAHCOBHTE AKTHBHM II0 CIIpaBeIJIMBAa CTOWHOCT, a B
ciyvail Ha (PMHAHCOBHM aKTHBH, KOUTO HE CE€ OTYHMTAT IO CIIPABEIMBA CTOMHOCT B Mevanbara Wiu 3aryoara,
ce 100aBAT MPEKHUTe pa3Xxoau Mo cAenkara. M3KirodueHue ca ThproBCKUTE B3€MaHUs, KOUTO HE ChIbPIKAT
CHIECTBEH KOMIIOHEHT Ha (pUHAHCHUpaHE - T€ CE OIEHABAT Ha 0a3a IleHaTa Ha CHEeNKaTa, OmpeselieHa
cpraacao MCOO 15.

[Mokynkure wiau mnponaxOuTe Ha (UHAHCOBU AKTHUBH, YUUTO YCJIOBHS HM3MCKBAT JOCTaBKa Ha
AaKTUBUTE B PaMKHTE Ha JaJIeH MEPHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA paslopenda wiu
JeiicTBala MpakTHKa Ha ChOTBETHHS Ma3ap (PEJOBHH IMOKYIKH), c€ MPU3HABAT Ha JaraTa Ha ThpPryBaHE
(cmenkara), T.e. Ha gaTara, Ha KOSATO [[pyKCTBOTO Ce€ € aHTaXKUPAJIO J1a 3aKyTMH WU MPoJaae aKTHBA.

Knacudukamusra Ha (UHAHCOBUTE AKTUBU IPH IBPBOHAYAIHOTO MM IPU3HABAHE 3aBUCU OT
XapaKTePUCTUKHUTE Ha IOTOBOPHUTE MAPHYHHU IOTONM HA CHOTBETHHS (DMHAHCOB aKTWB W OM3HEC Moelna
Ha J[py>KecTBOTO 3a HETOBOTO ympaBieHHWe. 3a na ObAe KiIacHpUIMpaH M OLCHSIBAH 10 aMOPTH3HpaHa
CTOWHOCT WJIM IO CIpaBeijiiBa CTOWHOCT B JPYr BCEOOXBATEH JIOXOJ, YCJIOBHATA Ha JajcH (PUHAHCOB
aKTHB TpsIOBa Ja MOpaXJaT MAPUYHU MOTOLH, KOUTO MPEACTABISIBAT "'caMO IUIAIaHUS 10 TJIaBHHUIATA U
muxsara (CIII'JI)" mo Hem3gbiDKeHaTa cyMa Ha TJIABHUIATA. 3a METa Ce M3BBPIIBA aHAU3 Ype3 TECT Ha
CIII'JI Ha HUBOTO Ha HHCTPYMEHTA.

Busznec MomensT Ha JpykecTBOTO 3a ynpaBjieHHe Ha (PUHAHCOBUTE aKTHBU OTpa3siBa HauWHA, 110
KouTO JlpyXecTBOTO yIpaBiisiBa (DMHAHCOBUTE CH aKTHBH 3a T'CHEpPHpaHE HA MApUYHHU MOTOLHU. busHec
MOJIETTBT OIpPEJeNs Jali MapuYHUTE IMOTOIM Ca PEe3yNiTaT caMo Ha ChOMPAaHETO Ha JOTOBOPHU MAapHYHU
MOTOIH, Ha Tpo/iaxx0a Ha (UHAHCOBUTE AaKTHUBH, WITU U JIBETE.

Jpy’XecTBOTO € ONpenewio OU3HEC MOJIEN, YMSITO IIe]l € aKTUBUTE Ja OBJAT JAbPKaHH, 3a Ja ce
crOepaT JOTOBOPHUTE MapUYHU MOTOIM. T03M MOJeN BKIIIOYBA MAPUIHUTE CPEJCTBA U CKBUBAICHTH H
THPTOBCKUTE U APYTH B3EMaHUSI.

Tocneosawo oyenssane

3a uenuTe Ha TMOCIEABAIIOTO OICHSIBaHe (UHAHCOBUTE AKTUBU Ca KIACH(UIIUPAHU KaTo
(MHAHCOBM aKTUBU [0 aMOPTHU3HMpPaHa CTOWHOCT (IBJITOBM HWHCTPYMEHTH) U (UHAHCOBH aKTHUBH II0
CIpaBeUIMBa CTOMHOCT Tpe3 APYTusi BCeoOXBaTeH J10X0/ 0e3 peluKIupaHe Ha KOMYJaTHBHHUTE I1eYasION U
3aryOu (KanmuTaJloBH HHCTPYMEHTH).

pr)KeCTBOTO OLCHABA (bHHaHCOBI/ITC AKTHUBU 10 aMOpTU3HUpPAaHA CTOMHOCT KOTaTo ca YAOBJICTBOPCHU
" OABCTEC YCIIOBUS IMO-A0JY:
° (I)I/IHaHCOBI/ISIT AKTHUB CC OAbPKU U U3IIOJI3BA B PAMKUTC HA OuzHec MOACI, UMalIll 3a €I HCroBOTO
ABPIKAHEC C OTJICA MMOJIYyUYaBaAHC HA JOTOBOPHUTEC MapUiIHU NOTOLU OT HETO, U
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®  YCJIOBHATA HA JOTOBOpPA 3a (PMHAHCOBUS aKTHB MOPAXKIAT MAPUYHU IMOTOIM HA KOHKPETHU JIATH,
KOUTO TIPEJICTABIISABAT CaMO TUTAII[AHMS I10 TIABHUIIATA M JTUXBUTE BbPXY HEU3AB/DKCHATA CyMa Ha
TJIaBHULIATA.
dHHAHCOBUTE aKTUBH 10 aMOPTH3MpaHa CTOWHOCT BIIOCIICACTBUE CE OIICHSABAT Ha 0a3a METOoJa Ha
edextuBHus uxBeH nporedt (EJIT). Te momrexar rva obesnenka. [levanbute u 3aryoure ce mpu3HaBar B
oTyeTa 3a BCEOOXBATHUS J0X0/ (B meuamdata Wid 3arybara 3a TOAMHATa), KOraTo akTUBBT OBJIe OTITHCAH,
MoauduIpaH nim 00e3IeHEH.
DHUHAHCOBUTE aKTHBH 10 aMOPTU3UPaHA CTOWHOCT Ha J[py>KeCTBOTO BKIIFOUBAT: MAPUIHU CPEJICTBA U
CKBUBAJICHTH B O2HKU U THPTOBCKH B3EMaHHS, BKJI. OT CBBP3aHU MPEIPUATHS.
JpykecTBOTO € HanmpaBUJIO HEOTMEHHM U300p J1a Kiacu(uIupa B KaTeropusaTa ((MHAHCOBU aKTUBU
O CHpaBe/JIMBa CTOMHOCT B APYTUs BCEOOXBATCH J0XO0 (KAUTAIIOBU WHCTPYMEHTH) MAIIIMHCTBECHUTE CH
KaIUTaJIOBU MHBECTUIUH, KOUTO TO JBPXKH JBJITOCPOYHO. Te3u HHCTPYMEHTH HE ce ThPryBaT Ha OopcH U
ca TpEeJICTaBeHW B OTYeTa 3a (PHHAHCOBO CHCTOSHHE KBM CTaTHATA ,JAPYTH JBJITOCPOYHH KAIHUTATIOBH

WHBECTULIUN .

Omnucesane
®duHaHCOB aKkTUB (WM, KOTaTO € MPUIOKHMO, 4acT OT (PMHAHCOB aKTHB WJIM 4acT OT Tpyna OT
CXOIHU (PMHAHCOBH aKTHBH) CE OTITUCBA OT OTYETa 32 (PUHAHCOBOTO CHCTOSTHHE Ha J[py»KecTBOTO KOTaTO:
e 1paBara 3a MOJy4YaBaHE Ha MAPUYHUTE MOTOIM OT aKTHUBA Ca U3TEKIIH, UK
e [paBara 3a MOJy4YaBaHE Ha MApUYHM IMOTOLM OT aKTHUBA Ca MPEXBBPJCHU WK J[pyKeCTBOTO €
MOEJIO 33 IbJDKEHUETO J1a TUIATH HAITBJIHO TOJYYCHUTE TApUYHH MTOTOIH, 03 ChIlleCTBeHA 3a0aBa,
KbM TpeTa CTpaHa 4Ype3 CHOopa3yMEHUE 3a NMPEXBBPISHE, NPU KOSTO: Wiu a) JpykecTBOTO €
NPEXBHPIWIO B 3HAYUTEITHA CTENICH BCHYKH PHCKOBE U MOJI3U OT COOCTBEHOCTTA BBPXY AKTHBA;
win 0) JIpyKecTBOTO HHUTO € MPEXBBPIWIIO, HUTO € 3ala3ujo B 3HAYMTEIHA CTETICH BCUYKH
PHUCKOBE M TOJI3U OT COOCTBEHOCTTA BhPXY aKTHBa, HO HE € 3ala3uiio KOHTPOJIA BbPXY HEro.

Korato [py»ecTBOTO € MpEeXBHPJIMIO MpaBaTa CH 3a MOJIyYaBaHE HAa MAPUYIHH MOTOIM OT aKTHUBA
HJIK € BCTHIIMIIO B CIIOPA3YMCHHE 3a NPCXBBPJIAHE, TO IIpaByU OLCHKA Ha TOBa JaJIM U OO KaKBa CTCIICH €
3aIma3miio PUCKOBETE W MOiBHUTE OT cobcTtBeHocTTa. Koraro JIpy:kecTBOTO HUTO € MPEeXBBPIIIO, HATO €
3arma3mwio B 3HAYMTENHA CTETICH BCUYKH PHUCKOBE M TIOJ3H OT COOCTBEHOCTTa BBPXY (PHMHAHCOBHS aKTHB,
HUTO € MPEXBBPJINIIO KOHTPOJIAa BBPXY HETO, TO IMPOAbJ/DKaBa [Ja IIpU3HaBa IMPEXBBPJIICHUA aKTUB 10
CTEIEHTa Ha MPOJIbIKABAILIOTO CH yyacTHhe B Hero. B To3u ciy4aitl J{py&ecTBOTO MpU3HaBa U CBbP3aHOTO C
TOBa 3aboKeHNe. [IpeXBBPIESHUAT aKTHB U CBBP3aHOTO 3abJDKEHHE Ce OIEHIBAT Ha 0a3a, KOSATO OTpa3sBa
MpaBarta u 3abJDKEHUATa, KOUTO J[py>KECTBOTO € 3ara3uio.

[IponbinkaBaio y4actue, KOeTo € moj ¢opMaTa Ha rapaHIldsi BbPXY NPEXBHPJICHHUS aKTHUB, CE
OIICHsIBA I10 MO-HUCKAaTa OT: MbPBOHAYaJHaTa OajaHCOBa CTOWHOCT HA aKTHBAa M MaKCHMajiHAaTa cyma Ha
BB3HArPaXJICHUETO, KOETO MOXKeE Jla ce U3UcKa J[py>KeCTBOTO J1a H3ILIATH.

Obe3yenxa Ha Qunancosu akmueu

JIpy»XeCTBOTO TIPH3HaBa KOPEKTHB (ITPOBH3HUS 3a OOE3IEHKAa) 32 OYaKBAaHW KPEIAWTHH 3aryoM 3a
BCHYKH JBJTOBH WHCTPYMEHTH, KOUTO HE C€ OTYMTAT IO CIPABEIJMBA CTOWHOCT Tpe3 meyamdara K
3ary0ara. OuakBaHUTE KPEAMTHH 3aryOM C€ M3YHCISBAT KATO Pa3jinKa MEXIy JOTOBOPHUTE MApHUYHH
MOTOIH, ABDKUMH CBIJIACHO YCIIOBHSATA Ha JOTOBOPA, W BCHYKH IMAPWYHM ITOTOIM, KOUTO JIPy»KeCTBOTO
OYaKBa Jia MOJy4H, JUCKOHTHPAHH C MbPBOHAYATHHS e(PEKTHBEH JUXBEH MPOIeHT. OUakBaHUTE TMapHUHH
MOTOLM BKJIFOYBAT M MAPUYHUTE MOTOLM OT MPOJAKOaTa Ha ABPIKAHOTO 00C3MEUCHUE UITH PYTH KPEAUTHH
MoI0OPEHUSI, KOUTO MPEACTABISABAT HEPa3/Ie/IHA YacT OT YCIIOBHSATA HA JIOTOBOPA.
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3a M34yMCcIsIBaHE Ha OYAKBAHUTE KPEOUTHU 3aryOd Ha mMbpP20GCKUME G3EMAHUS U AKMUSUmMe no
dozoeopu ¢ xkauenmu JIpykecTBOoTo € M30pano M Ipuiara ONPOCTEH IOAXOA Ha 0a3a marpuua 3a
W3YHCIICHUE Ha OYaKBaHU KPEIUTHU 3aryOM M HE MpOCIeAsiBa MOCCIBAIIUTE IPOMEHN B KPEAUTHHS UM
puck. [lpu To3m moaxonm TO Mpu3HaBa KOPEKTHUB (MPOBU3MS 3a OOE3IEHKa) Bb3 OCHOBA HAa OYaKBaHATa
KpenuTHa 3ary0a 3a Lenus CPOK Ha B3eMaHUSITAa KbM BCsIKa OTYETHA AaTa. J[py>XecTBOTO € pa3paboTuio u
Ipuiara MaTpula 3a IPOBU3HUPAHE, KOATO ce 6a3upa Ha UCTOPHUUECKUSI OIUT 110 OTHOILICHUE Ha KPEIUTHUTE
3aryOH, KOPUTHPaHH C MPOTHO3HU (AaKTOpH, crenn(UIHH 33 ATHKHULIUTE U 32 HKOHOMUYECKaTa cpeaa
3a KOMTO € YCTaHOBEHA B3aMOBPBH3Ka C MPOIICHTAa HA KPEAUTHHUTE 3aryOu.

3a M3YUCICHMETO Ha OYAaKBAaHWTE KPEAWTHHU 3aryOM IO NapUYHUTE CPEICTBA U CKBUBAJIECHTH B
Oanku, JlpyxecTBOTO mpmiiara oOmus moaxox 3a oOesmeHka, ompeneneH or MCDO 9. CerimacHo TO3U
nmoaxos [lpykecTBOTO mpumiara “TPUCTENCHEH MOJEN 3a O0e3lCHKa Bb3 OCHOBA HA IPOMEHH CIIPSIMO
'bPBOHAYATIHOTO MPU3HABaHE HA KPETUTHOTO Ka4eCTBO Ha (PMHAHCOBHUS WHCTPYMEHT (aKTHB). 3a LieNTa ce
npuiara peMTUHIOB MOJEN, KaTO Ce M3I0JI3BAaT PEHTHHIUTE HAa OAHKUTE, ONPENEeICHH OT MEXIyHapOAHO
npu3Hatu pedTHHroBH ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3zu 6a3a, ot exgna
CTpaHa, ce M3moi3Bar myOnmuyau ganHu 3a PD (BepoATHOCTH 32 HEW3IIBJIHEHHE), pedepHupaiiyd KbM
peiiTiHra Ha CHOTBETHaTa OaHKa, a OT JApyra, OT NMpOMsHAaTa Ha PEeHTHHra Ha ChOTBETHaTa OaHKa,
JIpy>XecTBOTO OLICHSIBa HAIMYMETO Ha 3aBUIICH KPEIUTECH PUCK. 3aryOuTe NpU HEU3IIbJIHEHUE CE OLICHABAT
CHhOOPA3HO HATMYMETO HA TAPAHTUPAHU W/HIIN 00€3MEeYeHN CYMHU TI0 OAHKOBHUTE CMETKH.

dunaHcoBuTe 00E3LCHEHN aKTHBH C€ OTIHCBAT, KOTaTO HE CHIECTBYBA pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MTOTOLH 110 IOTOBOPA.

QDunancoeu nacusu
ITvpeonauanuo npusnasawne, Kiacu@ukayus u OyeHasane

®UHAHCOBUTE MacHBH Ha JIpy»KECTBOTO BKIIIOYBAT THPIOBCKM M JAPYTH 3aIBJDKCHUS, 3a€MH U
JpyTH MIpHUBJIeUEHH cpeacTBa. [Ipy mbpBOHAYATHO UM NpU3HaBaHe ()MHAHCOBUTE MMACHBH CE€ KJIACH(PHUIIUPAT
KaTo MacuBU MO aMOPTH3HPaHa CTOWHOCT. [IbpBOHAYaMHO BCHYKH (PMHAHCOBHM TMACHBU CE€ MPU3HABAT IO
CIpaBeUIMBA CTOMHOCT, a B CIIy4yasl Ha 3a6MH U IPUBIEYEHU CPENCTBA U THPrOBCKU U IPYTH 33AbIDKEHUS,
HETHO OT MPSIKO CBBP3aHUTE Pa3XOIH MO CAEIKATa.

Tlocneosawo oyenssane
[MocneaBaioTo oneHsABaHe Ha (PMHAHCOBHUTE TIACHBH 3aBHCHU OT TsAXHaTa Kiacudukamus. O0uyaitHo
Te ce KIacu(UIUPAT U OICHSBAT 110 aMOPTU3MPaHa CTOWHOCT.

THonyuenu 3aemu u Opyau npugnedenu cpedcmea (8K1. 3a0baNCEeHUsL KoM 00CMA8UUYL)

Crnex mBPBOHAYAJIHOTO WM TpH3HaBaHe, JIpy)KEeCTBOTO OIICHSBA JIMXBOHOCHHUTE 3aeMH U
MPUBJICYCHH CPEJICTBA 10 aMOpPTH3HMpaHa CTOWHOCT, 4pe3 MeToja Ha e(EeKTUBHHS JIMXBEH IPOIEHT.
[TeyanOute u 3aryOouTe ce MpHU3HABAT B OTYETa 3a BceoOXBaTHHUS 10Xo[ (B meuandarta wiM 3arydara 3a
roJfHAaTa), KOraTo ChOTBETHHUAT (DMHAHCOB IAaCHB CE OTIMCBA, KAKTO M uYpe3 aMOpTH3alusATa Ha Oa3a
e(eKTUBEH JINXBEH IPOIICHT.

AMOpTH3UpaHaTa CTOMHOCT CE€ M3YMCIIsIBA KaTO ce B3eMaT I10Ji BHAUMaHHWE KAaKBHTO M Jia OWIIO
JVCKOHTH WM TPEMHUH IpPH NPHIOOMBAHETO, KAaKTO W TAaKCH WM Pa3XOJH, KOUTO NpE/ICTaBIISBAT
HepazJeliHa yacT OT e()eKTHBHHUS JIMXBEH MPOIEHT. AMOPTH3AIMATa Ce BKIIIOYBA KaTO “(DUHAHCOB pa3xon”
B OTYETa 32 BCEOOXBaTHMs 10X0 (B meyandaTa wiy 3arybara 3a roMHaTa).

Omnucsane

duHaHCOBUTE TIACHBU C€ OTIHCBAT, KOTATO 3aILIDKEHUETO ObJIe MOTACeHO, WM MPEKPATEHO, U
nsreue. Korato chiectByBail ()MHAHCOB MAacuUB ObJie 3aMEHEH C JPYT OT CHINUS KPEIUTOAATEIN MPH IO
CBIIECTBO PA3IMYHHU YCJOBHS, WJIM YCIOBHATA HA CHILECTBYBAI MMAacUB ObJAT CHUICCTBEHO NMPOMEHEHH,
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Ta3u pa3MsaHa UJIN MO,Z[I/I(bI/IKaLII/I}I CC TpETHUPpA KaTO OTIIMCBAHEC HA IbPBOHAYAJIHUA IMaCHUB U IIPU3HABAHEC Ha
HOB. Pasnmkara B ChOTBETHHTE OajaHCOBU CyMHu C€ IIpU3HaBa B OTYETa 3a BCCOOXBaTHUS J0X0 (B
rnevagbara uiu 3ary6aTa 3a FOI[I/IHaTa).

2.25. Oyenneane no cnpaeedausa CmoiHoCm

MC®O 13 ce mpunara, xorato B apyr MC®O ce w3nWCKBa WM I0O3BOJIIBA OIIEHABAaHE IO
CTpaBe/JIMBa CTOWHOCT WJIM OIOBECTSBAaHE Ha OICHABAHETO MO CIPaBEJIMBA CTOMHOCT, KaKTO Ha
(h)MHAHCOBU MHCTPYMEHTH, TaKa U HA He()MHAHCOBU Mo3uIMK. CTaHIAPTHT HE € MPUIOKHUM 32 OTICPAIIMUATE
¢ ManaHe Ha 0a3ara Ha akuuu, nonagamy B ooxsata Ha MC®O 2 "[lnamane Ha 0a3aTa Ha aKIUU'", KAKTO
Y TI0 OTHOIIICHUE HA OLIEHKUTE, KOUTO UMAT HAKOM CXOJICTBA C OIICHSBAHETO IO CITPABEJINBA CTOMHOCT, HO
HE TIpe/ICTaBJIsBAT TaKOBa - KAaTO OIIEHKaTa MO HeTHa peannsupyeMa croitHocT B MCC 2 "Marepuannu
3amacu WM 1Mo cTOMHOCTTA B ynoTpeda B MCC 36 "OOe31eHKa Ha aKTUBH .

Hskou or aktuBuTe M nacuBuTe Ha J[py’KECTBOTO ce OICHSABAT M MPEIACTABIT/HIU CaMO
OTIOBECTSBAT MO CIPaBEJINBA CTOMHOCT 3a IIEUTE HAa (JMHAHCOBOTO OTuYHMTaHe. TakuBa ca Ha MOBTApsIIA

ce (exeronaHa) 0a3a — (PMHAHCOBU AKTHUBU [0 CIIPABEUIMBA CTOWHOCT IMpe3 JIPYr BCEOOXBATEH OXO/I,

OIIpEeNICHH ThPTOBCKH U IPYTU B3€MaHUS U 33bJDKEHHUS.

MC®O 13 ompenens crpaBeajiiBaTa CTOHHOCT KaTo IeHATa 3a NpoAak0a Ha aKTUB WIHM 3a
MPEXBBPIISIHE HA MAacUB IpH oOMYaiiHa cleliKa MEeKAY Ma3apHU yYacTHUIM KbM JaTaTa Ha OLICHSBaHE Ha
OCHOBEH (WM Hal-u3rojieH) masap Ipu TEeKyU[W MazapHu ycioBua. CopaBeqiuBaTa CTOHHOCT CIIOpPEn
MC®O 13 e uzxopsmia 1eHa, HE3aBUCUMO JTAIA Ta3u IIeHa € HEeTOCPECTBEHO JOCTHITHA 32 HAaOIIO/IeHNE
WM OLIEHEHA MPUOIM3UTEIIHO Ype3 Ipyra TEXHUKA Ha OLICHSIBaHE.

W3mepBaHeTo Ha clipaBe;IMBaTa CTOMHOCT c€ NpaBU OT MO3MIMATA Ha MPEAINOJIOKEHUATa U
MMPEUCHKUTE, KOUTO 6I/IX3 HalpaBWJIM NOTCHIUHUAIHUTE IMa3sapHU YYaCTHHUIHM KOraTto TC 6I/IX3 OompeacIidin
LIeHaTa Ha ChOTBETHHS aKTHB WJIM [1aCUB, KaTO Ce JOIYCKa, ye Te¢ Onuxa AeHCTBaIM 3a IOCTUI'aHE HA Haii-
no0pa cTomaHCcKa U3rofia OT HEero 3a TsIX.

[Ipu u3mepBaHeTo Ha cIipaBeATUBAaTa CTOMHOCT Ha HE)MHAHCOBU aKTUBU BWHATH M3XOJIHATA TOYKA
€ MPEe/IOoI0KEHNETO KakBO O OMJIO 32 Ma3apHUTE YYaCTHHUIIM Hal-I0OPOTO U Hal-e(peKTHBHO BBH3MOKHO
W3IOJI3BaHe Ha JajfIeHHs aKTUB.

CripaBemuBaTa CTOWHOCT Ha BCUYKH aKTHBH W ITACHBU, KOUTO CE OIICHSBAT W/WJIM OIOBECTSIBAT
BHB (JMHAHCOBHUTE OTYETH IO CIIPABEAJINBA CTOMHOCT, C€ KaTErOpu3Npa B PaMKHUTE Ha CleIHAaTa Hepapxus
Ha CIIpaBeJIUBUTE CTOMHOCTH, @ UMEHHO:

e Hugo 1 — Kotupanu (HeKOpUTUpaHW) Na3apHU IIEHW HAa aKTHBEH Ma3ap 3a WACHTUYHH aKTUBU WIIH
IMacUBH;

e HuBo 2 — OueHbYHN TEXHUKH, TP KOUTO CE W3IIOJI3BAT BXOJSIINA JAHHU, KOUTO Ca PA3IMYHHA OT
TUPEKTHO KOTHPaHW IIEHU, HO ca MPSKO WM KOCBEHO JIOCTHITHM 3a HAOIIOJEeHHEe, BKI. KOTaTo
KOTHPAHUTE IICHU ca 0OCKT Ha 3HAUUTEITHN KOPEKITUU; U

e Hugo 3 — OueHbYHU TEXHUKH, IIPU KOUTO CE€ M3IOJI3BAT BXOJAIIM JaHHU, KOUTO B 3HAUUTEIIHATA
CH YacT ca HeHaOJIFOTaeMH.

Ha narara Ha ronumiaus pUHAHCOB OTYET CHOOPA3HO CUETOBOHATA MOJUTHKA Ha J[pyKecTBOTO ce
MpaBy OT OTTOBOPHOTO JIMIE OOII aHAIHW3 HA MpEIBapUTETHO ChOpaHa WHGOpPMAIMS 3a JBIKEHHUETO B
CTOMHOCTUTE HAa aKTUBUTE U MACHUBUTE, KOUTO MOAJICKAT HA OLCHKA WM OMOBECTSIBAHE IO CIpaBeIJINBA
CTOMHOCT, 3a THIIa HAJIMYHU JAHHU U Bb3MOKHUTE (DakTOpH 3a HAOJII0JaBaHUTE IPOMEHH, U CE Ipejjiara 3a
0JI00peHne TIpell M3MBIHUTEIHUS JUPEKTOP TMOAXOJa 3a W3MEpPBAaHE HA CIIPABEIJIMBUTE CTOMHOCTH Ha
ChOTBCTHHUTE aKTHBH M MMTACHBHU KbM Ta3H JaTa.
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2.26. Cezmenmno omuyumarne

OT4eTeH cerMeHT MPENCTaBIsBa OTIPAaHUYMM KOMIIOHEHT Ha J[py»XecTBOTO, KOMTO mpeampuemMa
Om3Hec JNEWHOCTH, OT KOWTO MOXE Ja TMOJydaBa MPUXOIN M TOHACSA Pa3xoiu (BKIIOUUTEIHO MPUXOIH U
pa3xou, CBbP3aHHU ChC CHCIKU C JPYTd KOMIIOHCHTH Ha J[py»XKeCTBOTO), YMHTO ONCPATUBHU PE3yITaTH
PEIOBHO ce MpEerjiexkaaT OT PbKOBOACTBOTO, B3EMAIllO IIABHUTE ONEPATUBHU PEIICHUS, IPU B3€MaHETO Ha
pEIIeHNsT OTHOCHO PECYPCHTE, KOUTO Jla ObJaT pa3mpeeseHl KbM CETMEHTA M OIIEHSBaHE Ha Pe3yITaTUTe
OT JEWHOCTTa My W 3a KOWTO € Hamwie oTheiHa (uHaHcoBa wH(popmanus. [[pyxkecTBOTO mMa eIuH
€IMHCTBEH CETMEHT Ha OTUUTAHE.

2.27. [Ilpeuenxku om onpedensauio 3HaueHue NPU NPUNAZAHE CYEMOBOOHAMA NOJIUMUKA HA
Jpyycecmeomo. Knrouoseu npudnuzumennu oyeHKU u nPeonoaoiHceHus ¢ 6UCOKA HECUZYPHOCH

2.27.1. Ocnosnu uenosu paxmopu. /leiiccmeawio npeonpusmue

OuHAHCOBUAT OT4YEeT Ha J[py’KecTBOTO € W3roTBeH Ha 0aza Ha TNPUHIUNA 32 JEHCTBAIIO
IpeanpuiaTuc. HpI/I OlCHKaTa Ha PBKOBOACTBOTO OTHOCHO ITPWJIOKCHHUCTO Ha TO3U IMPUHIUII Ca B3CTHU
MPEIBU/I CICAHUTE KITFOUOBU (PaKTOPH:

2.27.1.1. Ilena u 0ocmaska Ha npupooOHUA 2a3.

Cnen u3MeHeHue Ha 3akOHa 3a eHepreTukara, oT HayanoTo Ha 2020 r. Heoxum AJl 3akymyBa
IPUPOAEH Ta3 caMo Ha cBoOomHMS ma3ap B bwarapus. C ornen ocurypsiBaHe Ha paBHOIIOCTaBEHOCTTa Ha
BCHUYKH KIMEHTH HA TIPUPOJICH ra3, ,,.bymrapraz* EAJ] mpumara eauHeH MOAX0[ MPpH EHOO0pa3yBaHETO 3a
KIIMCHTUTE Ha PEryJMpaHus W CBOOOJHHUS Maszap, a UMEHHO Ha 0a3a ycnoBusita Ha Hapenba Ne2 or
19.03.2013 r. 3a perynupane Ha IIECHUTE Ha NPUPOJHUA Tra3. ['oisgMa 9acT OT OCTaHAIUTE JHOCTABUYHUIIM HA
npupoaeH ra3 B bearapust npeanmaraT mocTaBHM IIeHH, 0a3MpaHd Ha IIGHUTE Ha OCHOBHHM €BPOICIHCKH
ra3oBu Oopcu IunOCc HazxbaBka. B nmombnHeHHWe, NOCTaBIHETO Ha NpHUpOJEH ra3z 3a [lpykecTBoTo ce
M3BBPINBA SIUHCTBEHO MPE3 Ta30IIPEHOCHUTE MPEXKHU, COOCTBEHOCT Ha ,,bynraprpancraz* EA]JI.

PwvroBoactBoTo Ha Heoxum A/l HEmpekbCHATO THPCH pa3iMYHU BH3MOXKHOCTH 3a 3aKyIlyBaHe Ha
MIPUPOJIEH Ta3, KOUTO BKJIIOYBAT KAaKTO TUPEKTHU JOTOBApSHUA C JOCTAaBYMIIM, Taka M 3aKyllyBaHE upe3
JMneH3upanara Oopca 3a Teprosus ¢ npupoeH ras (“I'azo Xv0 bankan™ EAJl) B bearapus. C Pemenue
NeJI-560 ot 28.09.2021 r. na KomucusTa 3a eHepruiiHoO 1 BOJHO perynupane, Ha Heoxum A/l e nznaneHa
Jlunensust Ne JI-560-15 ot 28.09.2021 r. 3a ochliecTBABaHE HA ICHHOCTTA ,,THPTOBUS ¢ IPUPOJICH a3’ 3a
cpok ot 10 roguam.

Brnpeku ToBa, oneHkaTta Ha ppkoBoAcTBOTO Ha Heoxum A/l e, ye kbM MoMeHTa JlpyKecTBOTO €
W3JI0KEHO Ha 3HAYMTENICH PUCK KaKTO OT HETaTHMBHM NMPOMEHHW Ha LieHaTa Ha JOCTaBSHUS NPHUPOJCH ras,
Taka 1 110 OTHOIIEHHE Ha CUTYPHOCTTAa Ha JIOCTaBKUTE Ha Ta3. Te3u pucKoBe, Ha TO3M €Tall, ca MPEoA0TUMHU
€AMHCTBEHO TPH W3MbJIHEHHE Ha pA3IW4YHHA TPABUTEICTBEHM MEPKH, KOHTO Ca B CHOTBETCTBHE C
001110eBpOTIEIiCKUTE MEPKH 3a TMOepaIn3upane Ha razapa Ha MPUPOJEH I'a3 U OCUTYPSBAHETO HA Pa3IMUHH
W3TOYHMLM Ha JIOCTaBKM Ha MPUPOAEH ra3 3a EBponeiickus cbio3.

JpyXecTBOTO HE € M3II0KEHO Ha CHIIECTBEH PHUCK OT HETATHBHH NPOMEHU B IEHUTE HA JAPYTUTE
CYpOBHHH W MaTepHalld, 3alI0TO CHIJACHO JOTOBOPHUTE OTHOIICHHS C JOCTAaBUYHMIINTE, T€ ca O0EKT Ha
MEpUOIUYEH aHaIM3 U 00CHKAAHE 3a IIpepas3riiekIaHe U aKTyallu3upaHe CIpsaMo IMPOMEHUTE Ha rasapa.
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2.27.1.2. Ilena na keomume 3a 6b21€pOOHU EMUCHU

Bo3geiictBueTo Ha neiHOCTTa Ha Jlpy:KECTBOTO BBpPXY KiIuMMaTa € CBBP3aHO OCHOBHO C
TEHEPUPAHETO Ha BBIVIEPOJHU EMHCHU IPU IPOMU3BOACTBOTO HAa AMOHSK M a30THA KHCEIUHA. 3a
OTACTICHUTE BBITIEPOJHH €MHCUU TO (popMHUpa 3aAbIDKCHHE 3a 3aKyllyBaHE Ha BBIVICPOJHH KBOTH KaTo
pas3nuka Mexay OOMIO IBDKUMHUTE BBIJIEPOAHU KBOTH M OE3IIATHO MPEAOCTABEHUTE TAKHBA.

JIpy’XecTBOTO € H3JI0KEHO Ha ILICHOBH PUCK OT IIGHATa HAa KBOTUTE 3a BBIVICPOJHH EMUCHH.
PbKoBOACTBOTO ympaBisiBa TO3M PUCK KaTO ClleAN e€KeIHEBHO OopcoBaTa LieHa Ha KBOTHUTE. To3u mporuec
ce ciely U YIpasisiBa TEKYIIO.

3HAaYUTENNHOTO HApacTBaHE Ha I[eHaTa Ha BBIVIEPOJAHUTE KBOTH TMOBJHSIBA HETATHBHO BBPXY
pe3ynararture Ha [{pyKecTBOTO.

CerinacHo yreepaennte B EC IlpaBuma 3a pasmpeneneHue Ha O€3IIATHU KBOTH, KOJIHYECTBOTO
OesmnatHu kBoTH 3a Heoxum A/l mocremeHHO e HamaisiBaT BB (a3a 4 Ha EBpormeiickara cxema 3a
ThproBusi ¢ emucun. [IpomsiHata BB ¢asza 4, B CpaBHEHHE C MPEAXOAHUS MOAXOJ 32 pa3lpeleieHue Ha
OesrutatHuTe KBOTH (haza 3) e, 4ye pasmpeneieHHeTO Ha KBOTH 3aBHCH OT PaBHUILNETO Ha JEHHOCT Ha
WHCTaJaLUUTE, a HE OT KalauuTeTa Ha ChIIMTE, T.6 HaMaJsABaHE Ha NPOU3BOJCTBOTO IIe pediexThpa
BBPXY KOJUYECTBOTO Ha 6G3HJ'IaTHI/ITe KBOTH. HpI/I IMPOMCHU B HMBATa HAa aKTUBHOCT HAa MHCTAJIAIUUTC HA
15 % ot Ga3oBara JIMHUS, KOSTO € ChCTaBEHa Ha 0a3a UCTOPUYECKH JaHHH, KOJHUYECTBOTO Oe3IIaTHH
KBOTH TOJISKH Ha MpomMsHa. ba3zoBara IWHUS MpeacTaBisiBa MPOU3BOACTBEHOTO HHUBO 3a mepuona 2014-
2018 r. 1 Ha 6a3a Te3W CTOMHOCTH C€ U3YHCIABAT OTKIOHEHHATa OT 15 %.

®aza 4 (ot 2021-2030 r.) e pa3aeneHa Ha J1Ba IepHOAA OT IO MET TOAWHHU, IPU BCEKH OT KOUTO IIIe
MUMa OTIIENHO pa3npeneneHe Ha Oe3ruiaTHu KBoTH. [IponiechT 1o pasmnpenencHue € puHaTH3UpaH U aszara
MPEBIDKAA TOJHUIIHO CTHIIAMIOBUIHO TOAMIIHO HAMAJIEHHE Ha MOJIy4YaBaHUTE Oe3IIaTHU KBOTH ¢ 1o 2.2%,
IpU 3ala3BaHe HAa PaBHULIETO Ha ACHHOCT HAa HHCTAJALMUTE B PAMKUTE Ha OTKJIOHeHHe oT 15%.
BesmiatHoTO pasmnpezaencHue Ha KBOTH 3a Bropus nepuon 2026-2030 me Obae 00eKT Ha BeprUpHUKaIUI Ha
BTOpa 6a3oBa nuHU 3a neproaa 2019-2023.

Ilo MHeHHe Ha PBKOBOJACTBOTO HE Ca HAJMLE JAPYI'M HETAaTMBHU LIEHOBH (PAKTOPH, KOMTO OMXa
MOTJIM /1a OKaXXaT BJIMSHHUE BBPXY JAEHHOOCTTAa My W TO II€ NPOABDKM J1a M3IIBJIHSABA BCUYKH CBOH

JICHHOCTH W TUITAHUPAHU 00EMHU.

2.27.2. H3uucnenue Ha 04aKeanu KpeOumHu 3azyou 3a muvpzo6cKu 63eMaAHUA U RAPUYHU 63eMAHUA U
eKgueanenmu.

W3mepBaHeTo Ha oyakBaHaTa KpeAUTHA 3aryda 3a GUHAHCOBH aKTHUBH, OTYMTAHH [0 aMOPTHU3HPaHa
CTOMHOCT (TBHPrOBCKM B3€MaHHs M NapUYHU CpPEJCTBA M CKBHBAJIEHTH) € OOJNACT, KOATO H3HCKBa
W3MOJI3BAHETO HA CIOKHHU MOJIENH U CHIIECTBEHU MPEANONIOKEHNS 32 ObJCIN NKOHOMHYECKH YCIOBUSA U
KpPEIUTHO MOBEJCHNE HAa KIMEHTH M ITbXHHULM (HalIpUMep BEPOSTHOCTTA KOHTPAreHTUTE A2 HE U3IIBJIHAT
3aJ/bJDKEHUSITA CH ¥ IPOU3THYAIIIUTE OT TSIX 3aryomn).

3a mpuJIaraHeTo Ha TE3W M3UCKBAHUSA PBKOBOJCTBOTO Ha Jlpy>KeCTBOTO MpaBH peaulia BaKHU
MPELEHKH, KaTo: a) ONpeNeNsiHe Ha KPUTEPHH 32 UICHTUQUIIMPAHE U OIeHKA Ha 3HAYUTEITHO YBEIMYCHUE
Ha KPEeOUTHHUS pUCK; 0) M300p Ha MOAXOIAIIM MOJEIH M HPEANONIOKEHUS 3a U3MEPBaHE HA OYaKBAHHUTE
KpEeIUTHH 3ary0u; B) OpMUpaHe Ha IPyNd OT CXOJHHM (PMHAHCOBU akTHBH (MopTdeiinm) 3a menure Ha
W3MEPBAaHETO HAa OYAaKBAHUTE KPEAUTHH 3ary0OH, I') yCTAaHOBSBAaHE M OLEHKA 3a KOpeJauusiTa MexIy
UCTOPUYECKUTE IPOLIEHTH HA IIPOCPOUYUE M IIOBEJAECHUETO Ha OIpPENENICHH MakKpoIlOKa3aTesd, 3a Jia ce

oTpasiat e(beKTI/ITe OT IMPOTHO3UTE 3a TAX B 6’[),[[6].1.[6 IIpyU U3YUCIICHUATA HA OYaKBAHHUTC KPCIAUTHHU 3ary61/1.
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3a mvpeosckume 63emanus, KA. OM CEbLP3AHU TUYA

Jpy’kecTBOTO M3IOJI3Ba MATPUIIH 32 MMPOBU3HH 32 U3YKCICHUETO HA OYaKBAHUTE KPEAUTHU 3aryOu
OT THPrOBCKHTE B3eMaHUs. [IpOIEHTHTE Ha MPOBU3WUTE ce OasupaT Ha JHHTE MPOCPOYUE 33 TPYMH OT
Pa3IUYHU KIUCHTCKH CErMEHTH (TOPT(QEiin), KOUTO UMAT CXOJHU MOJICIH Ha 3ary0a (THIT KIUEHT KaTo
CEKTOD).

Besika matpuiiata 3a TpOBM3MM  IIBPBOHAYAIHO CE€ OCHOBaBa Ha JICTAMIHU HCTOPUYCCKHU
HaOJIO/IEHUsI 3a TIPOLICHTH Ha HECHOMPAaeMOCT Ha B3eMaHUsATa Ha JIpyKEecTBOTO W JBM)KCHUETO Ha
B3eMaHHATA MO TpynH mpocpouns. OOWYaHO Ce M3MOJI3BAT UCTOPHYECKU JaHHU TOHE 32 TPU TOJUHU
CHpsAMO JlaTata Ha (PMHAHCOBUS OTYeT. JIOMBJIHUTETHO MaTpHIlaTa ce KaluOpupa Taka, 4e Ja KOpUTHpa
HMCTOPUYCCKH YCTAHOBCHUTE 3aBUCHUMOCTH 33 KPEAUTHUTE 3aryOM ¢ TpOrHO3HATa WH(OpMAIHs,
W3MON3BaiKM U BEPOSTHOCTHH ClieHapuu. Hampumep, ako ce o4yakBa JajcHU MPOTHO3HU MKOHOMHUYECKH
yCJIOBUS /1a C€ BIIOLIAT WJIM OJOOPSAT Tpe3 clieABaliaTa roguHa, KOeTO MOXKe /1a JOBee A0 KOpETalMoOHHO
YBEIUYCHHE HA IPOCPOUHSITA B JaJIcH KIUCHT, UCTOPUICCKUTE MPOICHTH Ha HEU3IIBITHCHUE CE KOPHUTHPAT.
KbM Bcsika oTueTHa aTa HaOJII0ITaBaHUTE UCTOPUUCCKU NIPOIICHTH Ha HEU3IBJIHCHUE CE aKTYaIU3upaT U Ce
oTYHTaT e()EKTUTE OT MPOMEHHUTE B MTPOTHO3HHUTE OICHKH.

OreHkaTa Ha ChOTHOIICHHETO MKy HaOJF0aBaHUTE UCTOPUUCCKU MPOIICHTH HA HEU3IIBJIHCHUE,
MPOTHO3HUTE NKOHOMUYECKH YCIOBUS U OYAKBAHUTE KPEIUTHH 3aryOH € ChIECTBEHA CUCTOBOIHA OIICHKA.
CTol{HOCTTa Ha OYaKBAaHWTE KPEIWUTHU 3aryOM € YyBCTBHTENHA KbM NIPOMEHH B OOCTOSITENCTBAaTa M
MPOTHO3HUTE YCIIOBHSA. McTOpudecKuTe KpeIuTHH 3aryou Ha JIpy>KeCTBOTO M MPOTHO3HUTE MKOHOMUYECKH

YCIIOBHSI MOT'AT Jia C€ OTKJIOHSBAT CIPSMO JICHCTBUTEIHATa HECHOUPAEMOCT B ObJICIIIE.

3a napuunume cpeocmea

3a M3YMCIICHWETO HA OYAKBAaHHTE KPEIUTHHU 3aryOHM MO MapHYHHUTE CPEACTBA U CKBHBAJICHTH B
Oanku, pyxecTBOTO mpuiara oOmus ,,TpueTanen’” moaxox 3a obesleHka, onpeaencH ot MCDO 9. 3a
HenTa ce mpuiara Mojen, Oa3upaH Ha MyOJMKyBaHUTE pPEHTHHTM Ha OaHKWTE, ONpEAeJeHH OT
MEXIyHapOJIHO TpU3HaTh peituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3zu
0aza, OT eaHa CTpaHa, Ce ONpeIeiiT TokasarenuTe 3a PD (BepoOsATHOCTH 3a HEH3IIBIHEHHE), KaTo Ce
u3non3ar myoanuHuTe AaHHU Ha PD pedepupamu kbM peliTHHra Ha ChOTBETHATa OaHKa, a OT Jpyra, upes3
NpoMsiHAaTa Ha PEeHTHHra Ha ChOTBETHATa OAaHKa OT MEpUOA B Mepuoi, JpyKecTBOTO OIEHSBA HATHYHETO
Ha 3aBUINEH KPEJUTEH PUCK. 3aryOuTe TpU HEM3IIBJIHEHHE Ce OLIEHSBAT 10 (opMyla 3a M3YHCICHHE Ha
OYaKBaHHUTE KPEIUTHU 3aryOu, KaTo ce B3eMarT IPEBH/] HAINYNE Ha FApaHTHPAHU W/WITH 00e3MeYeHN CyMHU

10 CHOTBETHUTE OAHKOBU CMETKH.

2.27.3. Ilpuznasane u ouenxka Ha npoguuU
Keomu 3a emucuu na napuuxosu 2azoge

B kpas Ha Bceku oTueTeH nepuo/, JpyKecTBOTO OTUYNTa EMUTHPAHU KOJIMYECTBA KBOTH 32 EMUCUHU
Ha MMapHUKOBU ra3oBse. B ciyuail Ha peanus3upaH HEIOCTUT Ha KBOTH, Jlpy>KeCTBOTO IPHU3HABA MPOBHU3US 32
HACTOSIIOTO MY 3aIbJDKEHHE 3a NpeAaBaHe Ha Bepuduumupanute KBOTH. IIpoBu3msATa ce ocToiiHOCTSIBa
KaTO KOJIMYECTBOTO Ha HeAoCcTUra (pasjinka Mexay Oe3IUIaTHO OTIYCHATHTE KBOTH, HATMYHHUTE 3aKYICHU
oT JIpy»KeCTBOTO M PEalHO eMUTHUPAHHUTE ra30BE 3a JOKJIAJBAaHHs TEPHO) HA KBOTH, YCTAHOBCHO 4Ype3
cneuunasieH ¢popmyisip — JJoknaaBane Ha TOAWIIHUTE EMUCHH, C€ OLIEHSIBAT 110 TEKYIIM Ma3apHU LIEHH KbM
JataTta Ha oT4eTa 3a (JUHAHCOBOTO CHCTOSIHME, @ IPOMEHHUTE B pa3Mepa Ha 3aIbJDKCHUETO ce IMPU3HABAT B
oT4eTa 3a BceoOXBaTHHS J0X0/1 (B Mevandara v 3aryoara 3a ToJMHaTa).
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Jlena 3a npouzeoocmeenu omnaovyu
JIpy»ecTBOTO TNpH3HABa TPOBHM3MS 3a 3aKpHBaHE Ha Jiera 3a MPOW3BOJACTBEHH OTHAABIM U
PEKYJITUBUPAHE HAa TEPEHA, KOTATO STHOBPEMEHHO Ca HAJIUIIE:

e TIPAaBHO 3aJB/DKCHUE TO cwiaTa Ha §4, an.l OT MPEeXOMHUTE U 3aKIIOYUTEITHH pasnopenadu KbM
Hapen6a Ne6 ot 27.08.2013 1. u Ha wi.14 ot JupexkruBa 1999/31/EC 3a mpeyctaHOBABaHE Ha
EKCILTOATAIHNATA, 3aKPUBAHE W/ IPUBEKIAHE Ha CHIICCTBYBAIIUTE JICTIa 32 OTHAIBIH U

e IUIAH 3a TPUBEXKJAHC HAa Jienara B ChOTBETCTBHE C HOPMATHBHUTE W3WCKBAaHUs, OJOOpPEH KaTo
BUJIOBE JICHHOCTH, CPOKOBE M MporHo3upyeMu ctoiiHocTH oT MOCB, ChIVIacHO M3MCKBaHHATA Ha
[IOCOYEHATa I10-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha MPOBU3UATA J[py)KECTBOTO Ha3HAYaBa JUIICH3UPAHW EKCIIEPTH-

€KOJIO3M, KOWUTO H3TOTBAT NPOTHO3HA OIEHKA Ha Pa3XOJHMTE 10 BUJAOBE JCHHOCTH, HEOOXOIUMH 3a
M3ITBIHCHUE Ha 3a]IJDKCHUETO U U3/1aBaT CIICIUAJICH 0K U TaH-cMeTka, CyMHTe, KOMTO C€ 0OYaKBa, 4e
nie ObJaT YCBOSBAHH 32 CPOK, MO-ABIBI OT €HA TOJIWHA, C€ JTUCKOHTHpAT. JJUCKOHTOBUST MPOICHT ce
orpenens Ha 6a3a CpeJIcH JIMXBEH NMPOIICHT Ha MOJYYEHHUTE OT IPYKECTBOTO ABITOCPOYHU HHBECTHIIMOHHH
KPEIUTH.

2.27.4. Obe3yenka Ha MamepuaiHu 3anacu

B xpas Ha Bcsika (huHaHCOBA TOAMHA APYXKECTBOTO M3BBPIIBA MpEryiel Ha ChbCTOSHUETO, CPOKA Ha
TFOJHOCT U M3I10JI3BAEMOCTTA HA HAJIMYHUTE MaTepUaIHUTE 3anacu. [Ipu ycTaHOBsIBaHE Ha 3aI1acy, 32 KOUTO
€ TpEleHEeHO, Ye CHIIECTBYBA ToJisiMa BEPOSATHOCT Jla HEe ObJaT pealu3upaHd MO ChIICCTBYBAIlaTa UM
0aJaHCcOBa CTOMHOCT B CIIEABALIUTE OTUYETHU MEPHONIH, CHLIUTE Ce 00E3LEeHABAT JO HETHA pealusupyema
CTOHHOCT.

2.27.5. Akmrwepcku uzuucienus

IIpu ompenensHe Ha ceramHaTta CTOMHOCT HA ABITOCPOYHHUTE 3aIbJDKEHHUS KbM IEpCOHANA MPHU
MEHCHOHMPAHE Ca W3ION3BaHH BCSKA TOAMHA W3YHMCICHUS HAa CEPTHU(QHUUMPAHU aKTIOEpH, O0a3MpaHd Ha
MPEIIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4ECTBO Ha MEpCOHana, Ob/el0 HUBO Ha Pa0OTHH 3aIliaTH U
JMCKOHTOB (DaKTop.

2.27.6. Obe3yenka Ha UHEeCMUUUU 8 ODULEPHU OPYIHCECH8a

PBKOBOZICTBOTO MpaBy aHANIM3 U OICHKA 33 HAIWYME HA WHIUKATOPU 332 00E3ICHKA Ha HETOBHUTE
WHBECTHUIMH B JBIICPHH JpyKecTBa. KaTro OCHOBHM MHIMKATOPH 32 00E3IEHKA Ce MPUEMAT: 3HAYUTEITHO
penyuupaHe Ha o0ema WJIM TPEyCTaHOBsIBaHE JeHHOCTTa Ha JIpy»KecTBOTO, B KOETO € HHBECTHUPAHO;
OTYMTAHE Ha 3aryOu 3a MO-TPOAB/DKUTEIICH TIEPUOJ OT BPeMe, KaKTO U OTYMTAHE Ha OTPUIATECIIHU HETHHU
AKTHBH WM aKTHBHU TIOJ] PETUCTPUPAHUS OCHOBEH aKIIMOHEPEH KaluTall.

TecroBeTe U MPELEHKUTE HA PHKOBOJCTBOTO 3a 00E3I[eHKA HA WHBECTHIIMUTE Ca HATPABCHU Mpe3
nmpusMaTa Ha HEIroBUTC IUIAHOBE W HAMCPCHHUSA OTHOCHO 6’LI[CIIII/ITG HUKOHOMHYCCKHU H3IroJJH, KOHUTO CC
OyakBa Ja ObJaT TOJYYCHH OT JBIICPHUTE JAPYKECTBA, BKJI. THPrOBCKM W TPOU3BOJCTBCH OIIMT,
OCHUTYpsSIBAaHE Ha MO3UIIMK Ha YyXKJICCTPAHHH Ma3apy, OYaKBaHUATA 3a ObACIIN MPOJAXKOH U IIp.

3a menra ce pa3paboTBaT BapuaHTH HAa TPOTHO3U, 4YpPe3 KOWUTO CE€ OTYUTAT PA3TUIHUTE
MPEIOJIOKEHUST 34 PUCKOBE, HECUT'YPHOCTH W BEPOSITHOCTH 3a ObJellara peanu3ainus Ha MapuYHUTE
IIoromnu M A0XO0OW OT TE3W HWHBECTUIIHNU. Bcekn ot BApHUAHTUTE C€ aHaJIM3UpaT BHHUMATCIHO OT
PBHKOBOJICTBOTO U PE3YNITATUTE OT TAX C€ MPETETIAT MPHU M3YUCICHUETO Ha Bh3CTAHOBMMATA CTOWHOCT Ha
ChOTBETHATA WHBECTHIIUS.
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2.27.7. Obe3uyenka Ha ObA2OMPATIHU MAMEPUATIHU U HEMAMEPUATHU AKMUGH

B kpas Ha Bcika ¢QunaHcOBa ToamHa J[py)KECTBOTO M3BBHPINBA Mperjen 3a oOe3leHKa Ha
JBIITOTPAWHUTE MaTEPHATHU U HEMaTePUATHUTE akTuBHU. [1pu niperiiesia ce B3eMar 1o BHUMaHue (GaKkTopu
CBBP3aHH C: IUITAHOBETE 33 M3MOJI3BAaHE HA CHOTBETHUTE aKTUBHU, (DU3MUYECKOTO UM CHCTOSHHUE M TOJTHOCT 32
ynotpeba, BIUSHUE HA HOPMATHBHHA M3UCKBAHUS, HETATHBHO BIUSHUE HA MPOMEHU B CTOTIAHCKATa Cpe/ia U
npyra ¢akropu. B pesyarar Ha TO3W Tperien phKOBOACTBOTO MPELEHS Nald ca HAIWIE YCIOBUS 3a
o0e3lleHKa W TIpW yCTAaHOBSIBaHE Ha TaKWBa yCIOBHs J[pyKecTBOTO OTYMTa pa3xoj 3a OOe3leHKa Ha
JBJITOTPAWHU MaTePUAIHU M HEMAaTEePHAIHU aKTHBHM B OTYETa 32 BCEOOXBATHUs 0X0J (B medanbaTta WiIn
3ary0aTa 3a roJluHaTa), KakTo U Ha Pa3xojy 3a MpUI00uBaHE HA JBJITOTPAiHU aKTHBH.

2.27.8. IIpu3znasane Ha 0anvYHU AKMUGU

[Ipy npuzHaBaHeTO Ha OTCPOYCHHUTE NAHBYHM AKTHBU OT PBKOBOACTBOTO Ha JlpykecTBOTO e
OLICHSABAaHA BEPOSITHOCTTA OT/ACIHHUTE HAMAIIEMH BPEMEHHH Pa3JIMKU J1a UMAT OOpaTHO IPOSIBICHUE B
Objele ¥ BB3MOXXHOCTHTE J]a T€HEpHpaT B MEPCIIEKTHBA JOCTATHYHO TaHBUHH TEYaJIOM 3a TAXHOTO
KOMIICHCHPaHE Cpelly Te3H nevanou.

He ca IMPU3HATU aKTUBHU 110 OTCPOUYCHU AAHBUH CBHP3aHU C O6e3HCHKa Ha MHBECTHIIMU U B3CMaHUA
OT JBIIEPHO JPYKECTBO, THH Karo PHKOBOACTBOTO € IPEHEHWIO, Y€ HE ChHIIECTBYBA BEPOSTHOCT
BpPEMEHHATa pas3iiiKa Ja ce MPOSBH B MPEIBUINMO ObeIIe.

2.27.9. Ceévp3anu c 002060pu 3a JUZUHZ
[Ipu naeHTHGUIMpaHe U KIacuUIMPaHEe HA JIM3UHT WIHM Ha JM3UHTOB €JIEMEHT B IaJieH JJOTOBOP,

PBKOBOJCTBOTO Ha JIpy»KEeCTBOTO MPAaBU PEAHULIA BaKHU MPELECHKH.

e  HaJWIIE JIU € JOTOBOP 3a JIM3UHT, B T.4. 1AM AOTOBOPHT ChABPKA UACHTUPHUINPAH aKTUB U
JlaIy 110 CWJIaTa HA HEro ce MPEXBBbPJIA NMPABOTO HA KOHTPOJ HaJ U3IOJI3BAHUS aKTUB 32
CBOTBETHMSI CPOK Ha JI0r0BOPa;

e ompenelesHe CPOKA Ha JIU3UHTa

e onpezaensHe Ha AudepeHIHaTHIS IUXBEH NPOLEHT 110 JOTOBOPHUTE 32 JIU3UHT.

P’BKOBOHCTBOTO € HaIllpaBWJIO aHAJIM3 Ha CKIOYCHUTC HACMHU JOTOBOPU U € OHNPCACIINIO, Y€ Ca
HaJIu1e 12 J0roBopa, KOUTO CbAbPKAT JIM3UHT, KAKTO U, Y€ 110 TAX CC IMPEXBBHPJIA IIPAaBOTO Ha KOHTPOJI HA/l
H3II0JI3BaHUA HHGHTHq)I/IHI/IpaH AKTHUB 3a CbOTBCTHUA CPOK Ha AOroBOpa. I/I,[[eHTI/ICpI/II_II/IpaHI/ITe aKTHUBHU I1IO

TE3U JOTr0OBOPU Ca:

HaeT o¢uc;

HaeT MarasuH;

HaeT MapKuHT;

HaeTH BaroHu;

HaeTH aBTOMOOWIIN — CeJleM J0T0BOpa 32 HaeM Ha JIeKU aBTOMOOWIIH,
TEJICCKOIIMYEH TOBapay TeJIEXCHIJIEP.

[Ipu ompenensiHe Ha cpoka Ha JTU3UHTa PHKOBOJCTBOTO € B3€II0 MPEABUI HSOTMEHUMUS NIEPUOJT Ha
JU3WHTA, 3a€JHO C TEPUOJUTE, MO OTHOIIEHWE Ha KOWTO CHIIECTBYBA OMNIMS 32 yIbJDKaBaHe, ako €
CUTYPHO, Y€ T4 e ObJle yIpaXHEeHa, KAKTO U MEPUONTE, [0 OTHOIIEHUE Ha KOUTO ChIIECTBYBA OIIIUS 32
MIpeKpaTsABaHe, ako € TOCTAaThYHO CHTYPHO, Ue TS ImmIe Obae ympaxHeHa. [lo oTHOIeHne Ha T3 OMIUN U
BEPOATHOCTTA 32 TAXHOTO YIPAXKHSIBAHE WM HE, PHKOBOJICTBOTO € B3€JI0 IPEABU peaulia (hakTopu Karto:
BOXHOCTTa Ha HACTHUs aKTWUB 3a JeHHOcTTa Ha JIpyXECTBOTO, pa3xojy, KOWTO OmxXa OWIIN CBBP3aHH C
MpEeKpaTsBaHe Ha JOTOBOpa W OIpEIC/sIHE Ha HOB aKTUB 32 HYXKIUTE HAa NPEINPHUSATHUETO, OMHUTA 10

MOMCECHTA C TE3U aKTUBH Y C HACMOAATCIIUTE U JAP.I1O0M.
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3a Tpu OT JOTOBOPHUTE 3a JNU3WHT (0dHWC, MarasuH, MapkKuHT) JIpy>XKECTBOTO € ONMpPEIeiio, Ue
CPOKBT MM € JIOTOBOPEHUSAT B JOTOBOpa CPOK — 5 T., JOKOJIKOTO: HE € IOTOBOPEHA OMIMA 32 yIbJIKaBaHe,
HaJIMIE ca BH3MOKHOCTH 3a MPEICPOYHO MpEeKpaTsBaHe Ha JIOTOBOpa IMpH HEIUIAIlaHe, M0 B3aUMHO
ChIJIACHUE WM Jp. TOJ., HO PHKOBOJCTBOTO MPEICHSBA, Y€ HAa TO3M €Tall HE IUIAaHUpPa MPEICPOUHO
nmpeKpaTsBaHe. 3a €JMH OT JIOTOBOpUTE (BaroHW) JHU3MHIOBUAT CPOK € TPEIEHEH OT PhKOBOJCTBOTO KAaTO
JIBETOIMIIICH Ha 0a3a MUHAJ OITHT.

OTHOCHO JIOTOBOPHTE 3a JIM3WHT Ha aBTOMOOWJIH JIM3UHTOBHUSAT CPOK € ONpeJiesicH Ha 0a3a CPOKbT,
mocoueH B Aorosopure — 60 Mecena, KaTo B JOTOBOPHUTE HE € MPEABUICHA OILKS 32 yIbJIKaBaHe.

[Ipu HacThIIBaHE Ha Ba)KHO CHLOWTHE, WM CHIICCTBEHO M3MECHEHHE B OOCTOSTENCTBATa, KOUTO Ca
MmoJ KOHTposia Ha JIpyKEeCTBOTO U 3acsiraT CUTYPHOCTTa B YIOPAXHSIBAHETO HA OIIMUTE 3a
yIbIDKaBaHe/IPEKpaTsBaHe, TO MPaBH MOBTOPHA OIIEHKA HA CPOKA Ha JIOTOBOPA.

PwkoBOICTBOTO € TpHeno 3a qudepeHITUalieH JTUXBEH MPOIICHT 3a JTIOTOBOPUTE 3a JIM3UHT, JIMXBEH
MPOIICHT OMpeJeNicH Ha 0a3a aHauu3a Ha JTMXBEHUTE YCIOBUS O MONyYeHH OT JIpy>KECTBOTO IbIArOCpOYHH
0aHKOBH 3a€MH ChC CPOK U YCIOBUS, OJIM3KHU 0 TE3U MPH JOTOBOPUTE 32 JIU3UHT.

K®M natata Ha BCEKH OTYET PHKOBOJCTBOTO Ha JIpy>KeCTBOTO MU3BBPINBA MpEriie] 3a 00e3IeHKa Ha
AKTUBUTE C TPABO Ha MOI3BaHe. AKO ca HAJIMIE WHAUKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € IMO-HHUCKA OT

TSXHaTa OanaHcoBa CTOﬁHOCT, TO MOCJIEHATA CE€ U3MIHCBA A0 Bh3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE.
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3.

IPUXOJH4 OT JOI'OBOPU C KJIMEHTHU

IIpomaxOm Ha IPOAYKIHA B CTpaHATa

[Tponax0u Ha IPOAYKLUS U3BBH CTpaHaTa

IIpuxomu oT MpoakOM Ha CTOKH

[Ipuxoan ot mpoAaxOu HA YCIyTH

IIpoodasicou na npodykyus ¢ cmpanama

AmonueB Hutpat — EO Top

AMOHSK

AMOHSYHA BoJa

A30THA KUCceInHA

AMOHHUEB XUAPOreHKapOOHAT

NPK ec Top
HApyru

IIpooasicou na npodyKkuyus uzevH cmpanama

Awmonues Hutpart - EO top

AMOHSIK

AMOHHEB XUIPOTeHKapOOHAT

AMOHSYHA BOJA

A30THa KucelInHa

Ilpuxooume om npoodaxcoa na yciyzu B pazMep Ha 6 X.JB.

yeiryru (31.03.2022 1. — 5 x.711B.).

31.03.2023 31.03.2022
BGN '000 BGN '000
40,631 93,018
63,849 170,249
2,755 20

6 5

107,241 264,192
31.03.2023 31.03.2022
BGN '000 BGN '000
38,867 90,926
1,317 2,638

286 139

79 47

71 41

8 120

3 7

40,631 93,018
31.03.2023 31.03.2022
BGN '000 BGN '000
58,490 122,690
3,331 45,844
1,642 1,682

372 19

14 14

63,849 170,249

npencrasiaBar npegocraBeHu IT

Ilpuxooume om npoodasicoa ha cmoku B pazMep Ha 2,755 X.JIB. ca OCHOBHO Ip0/1axkOU Ha TOPOBE,

npenapatu u ap. (31.03.2022 r. — 20 x.11B.).

35



HEOXUM A/l

MPUJIOXEHUSA KbM HHAWUBUAYAJTHUSI ®PUHAHCOB OTUET KBbM 31.03.2023 TOJJUHA

4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

31.03.2023 31.03.2022

BGN *000 BGN '000

[Ipuxoau ot mpoaak0a Ha MaTepHaIn 501 319
OTueTHA CTOMHOCT Ha MPOJAJAEeHH MaTepHaIn (223) (161)
Ileuanba om npodasicoa Ha mamepuanu 278 158
IIpuxomu ot mpomakOGa Ha IPUPOICH Ta3 5 -
OTueTHA CTOMHOCT Ha MPOJAJAEHNUs IIPUPOIEH Ta3 (5) -
3azyba om npodasicba Ha npupoder 2as - -
[Ipuxoau ot nmpoaax6a Ha JIMA 8 165
Banancosa croitHocT Ha npomagenu IMA - (144)
Ileuanba om npooaxcéa na JIMA 8 21
[IpaBurencTBern (GprUHAHCHPAHUS 638 4,199
TpaHcniopTHH yciayTu 161 130
[Tpuxonu ot HaemMu 70 71
[Mpuxomu ot nukBuaanus Ha JIMA 39 90
TpynoBa menuiinHa 30 28
[Ipomurnenu ycmyru 8 7
H3nmumrenm Ha akTUBA 4 4
Bb3cranoBeHa 00e31eHKa 2 8
[Ipuxonu OT TTI00M ¥ HEYCTOMKHU - 7
[TomyueHu 3acTpaxoBaTeIHU 00C3IICTEHUS - 3
(3ary6a)/ITeyanba OT KypCOBH Pa3IUuKH (17) -
Hpyru 4 3
1,225 4,729

Ilpasumencmeenume gpunancupanus BKIIOUBAT OCHOBHO!
e @unancupane 1o ,Ilporpama 3a KoMIeHcHpaHe Ha HEOMTOBH KpalHU MOTpeOUTENH Ha

ereKkTprdecka eHeprusa’ B pasmep Ha 638 x.j1B. (31 mapt 2022 r.: 4,194 x.18.). IIporpamara e ogo0peHa oT
MPaBUTEIICTBOTO HA CTPaHATa, MIOpaIy CKOKa Ha IIEHUTE Ha EHEePTUsTa, KOETO MOCTaBs MPeIH3BUKATEICTBA
npesx Ou3Heca, KOWTO BeYe € HETaTWBHO IOBIHMSH OT MKOHOMHYECKUTE IOCIEICTBUS OT MaHAEMHATA
COVID - 109.

e OpHaHcHpaHe TI0 ONEpPAaTUBHU TPOrpaMu 3a OOCKTH, CBBP3aHH C EHEepruifHaTa
edextuBHOCT Ha JlpyxecTBoTo- HsiMa (31 mapt 2022 r.: 5 x. 1B.). ([Ipuioxkenue Ne 24);

Ileuanbama om npooarcoa Ha mamepuanu GKIOYBA: 31.03.2023 31.03.2022
BGN '000 BGN '000

Meranen ckpan 31 120
Kanues xmopun 234 30
Hpyru 13 8
278 158
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Ilpuxoou om npoodasxcoa Ha npupooex 2asz

B xoma Ha Tekymara omepaTtmBHa JeHHOCT, [[py’XKecTBOTO M3BBHPIIBA MOKYIKH W MpoAakOa Ha
NPUPOJEH Tra3, 3a KOETO HMMa U3JajeH JuieH3 oT Komucus 3a €HEepruilHo M BOJHO pErylupaHe
(ITpumoxxenne Nel2). Te3w cOemKkd WMAT CHITBTCTBAIN XapaKTep M HE CE€ TPETHpAT KaTo OCHOBHA M

KJIFOYOBO OIIpEAcCIIAIIa 3a Om3Heca Ha I[p}/)KeCTBOTO JICVHOCT.

5. PA3XO/H 3A CYPOBUHU U MATEPUAJIN

Pazxooume 3a mamepuanu BKIIOYBAT: 31.03.2023 31.03.2022
BGN '000 BGN '000

OCHOBHM CYpOBHHH U MaTepUAIN 84,496 138,199
I'opusa u eneprus 4,903 11,011
CriomararteHu MaTepuali 230 223
PeszepBHE uactu 165 172
Hpyru maTepuanu 47 95
89,841 149,700

OcHnoenume cypoguHu u mamepuanu BKIIOYBAT: 31.03.2023 31.03.2022
BGN '000 BGN '000

[Ipuponaen raz 82,102 134,629
Ambanax 1,170 1,787
Owmacnurenu 324 397
Bbnaropoanu metanu 265 381
Maruesur 238 357
Hatpuesa ocHoBa 197 225
JuneranonamMux 81 158
CspHa KucenmHa 46 60
Bap Heracena 23 29
MarnesueB kapOOHAT 17 29
AHTUIICHUTEN 12 16
Karanmzaropu 5 68
MonoamonueB pocdar - 36
Hpyru cypoBuHU U MaTepHaiu 16 27
84,496 138,199
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6. PA3XO/U 3A BBHIIIHU YCJIIYT'U

Pazxooume 3a évnuwinu yciayzu BKIIOUBAT: 31.03.2023 31.03.2022
BGN '000 BGN '000

Tpaucopt 2,824 3,261
Jlanbiu u TakcH 510 465
Pemont na IMA 430 373
O0paboTka Ha TOBapH 429 290
Oxpana 330 300
3acTpaxoBKHU 326 275
IToxkapHa 6e30macHOCT 269 180
XaManue U IpUCTaHUIIHU Pa3Xxoau 194 231
Komynukanus 121 99
[TouncTBaHe U 0O3eNCHSIBAHE 115 132
Koncynranrcku ycnyru 77 12
AOOHaMEHTHO 00CTyKBaHE H TEXHHUYECKH KOHTPOJ 61 59
JlnzuHr 33 2
CTOKOB KOHTPOJI 15 29
bankoBu Takcu 10 30
CHeauTopcKu yCIIyru 8 9
Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIIN 7 9
Kypcose kBanupukamnms 2 12
Pexmramu 2 3
['paxxaHCcKu JOTOBOPHU U XOHOpPApHU 1 2
Hpyru ycnyru 106 196
5,870 5,969

7. PA3XO/U 3A MTEPCOHAJIA

Pa3zxooume 3a nepconana BKIOYBAT: 31.03.2023 31.03.2022
BGN '000 BGN '000

Bb3narpaxaenus 5,044 6,300
ConuaiHu OCUTYPOBKH 1,005 1,212
[IpenocraBena xpana Ha IiepcoHaa 417 318
il:;;cg:;{; CYMH 3a [IBJITOCPDOYHHM 3aJbJDKEHHs Ha 97 135
6,493 7,965
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8. OTYETHA CTOMHOCT HA ITIPOJAJIEHUTE CTOKH

Omuemna cmoiinocm Ha nPoOOeHUume CMoKuU

VYpes
AMonwueB cyndoHUTpAT
CmeceHu TopoBe

Hpyru

9.  JIPYT'U PA3XOJU 3A JEMHOCTTA

/Ipyzume pazxoou 3a oelinocmma BKIIOYBAT;

Bo3narpaxaenue Ha wienose Ha C/| —topuaudecku u
¢buzrYecKu TuIa
I'mo6u ¥ ca"KIuU

KomanaupoBku

Jlurica u Opak Ha MaTepUay M MPOAYKIHS
Henpusnar nganpuen kpeaut no JIJ1C
IIpencraBuTeIHY MEPONIPUATHUS

Pa3xoau 3a BBIIIEPOAHN €MUCHH

Hpyru

10. PHUHAHCOBMH PA3XO0/U

@unancoeume pazxoou NPeICTaBISABAT:

Pa3xoau 3a 1MXBU HAa aKTUBH "MIPaBO Ha MoI3BaHE"
Pa3xomm 3a mMxBHU 110 MOTy4YeHU OAHKOBU 3a€MU

Pa?’XOI[I/I 3a JINXBH 33 HAJIMYHOCTHU 10 OAHKOBHU CMETKH

31.03.2023 31.03.2022
BGN '000 BGN '000
1,287 -

840 -

440 14

68 3

2,635 17
31.03.2023 31.03.2022
BGN '000 BGN "000
45 90

42 -

29 13

10 11

3 17

2 2

- 33,688

1 5

132 33,826
31.03.2023 31.03.2022
BGN '000 BGN "000
4 7

6 44

- 103

10 154
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11. HUMOTHU, MAILIUHU, OBOPY/IBAHE

Omuemna cmoiinocm
Caano Ha 1 aHyapu
Ipumoburn
Otmucann

Tpancdep oT AKTUBH ITpaBo Ha
TIOJI3BaHe

Tpancdep oT pazxoau 3a npuroduBaHe
Canpgo na 31 mapt 2023

Hampynana amopmusayus u
o00e3ueHKa

Caapo Ha 1 sHyapu
Haunciena amopTu3anus 3a ToJMHaTa
Hauncnena oGe3leHka

Tpancdep ot AKTHBY IpaBo Ha
TIOJI3BaHe

Ortnmcana obe3neHKa
OTnrcana aMOpTH3ALUS
Caano na 31 mapt 2023

banancosa cmoiinocm na 31 mapm
2023

banancosea cmoiinocm na 1 anyapu

Mawunu, Tpancnopmuu Paszxoou 3a
3emu u czpaou CbOPBIHCEHUA U P P Jpyeu npuoobusane u Obwo
cpeocmea
obopyosane asancu
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN “000
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
24,007 24,253 187,042 185,129 10,151 10,207 1,136 1,155 1,227 799 223,563 221,543
- - - - - - - - 305 2,646 305 2,646
- (246) (72) (297) - 94) 3) (27) - - (75) (664)
- - - - - 38 - - - - - 38
- - 253 2,210 - - 10 8 (263) (2,218) - -
24,007 24,007 187,223 187,042 10,151 10,151 1,143 1,136 1,269 1,227 223,793 223,563
13,940 13,337 145,283 136,797 8,840 8,301 1,100 1,111 17 7 169,180 159,553
151 655 2,077 8,680 125 567 4 16 - - 2,357 9,918
- 5 - 97 - - - - - 17 - 119
- - - - - 38 - - - - - 38
- ) - (14) - - - ®) - O] - (26)
- (55) (72) 277) - (66) (3) (24) - - (75) (422)
14,091 13,940 147,288 145,283 8,965 8,840 1,101 1,100 17 17 171,462 169,180
9,916 10,067 39,935 41,759 1,186 1,311 42 36 1,252 1,210 52,331 54,383
10,067 10,916 41,759 48,332 1,311 1,906 36 44 1,210 792 54,383 61,990
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Kbm 31 mapt 2023 nwiarorpaiiHuTe MaTepHaiHH aKTUBH Ha JIPy>KECTBOTO BKIIIOUBAT 3€MH Ha
crorinoct 3,630 x. 5B. (31 mekemBpu 2022: 3,630 x. 1B.) 1 crpaau ¢ 6anaHcoBa croiHocT 6,286 x. aB. (31
nexemspu 2022: 6,437 x. 1B.).

Kem 31 maprt 2023 B chcTaBa Ha OBATOTPAHUTE MaTepUalHUd aKTHBU Ca BKIIOUYCHU aKTHBH,
KOHUTO Ca aMOPTU3UPAHH HAIIBJIHO, HO MPOABIKABAT Jla Ce U3IO0JI3BAaT B CTOIAHCKATa AEHHOCT C OTYETHA
cTorHoct 66,395 x. sB. (31 nekemBpu 2022: 63,171 x. 18B.).

Kem 31 mapr 2023 umma yypeaeHa IOrOBOpHa HIIOTEKAa Ha HEABHKMMH MMOTH C OallaHCcOBa
croitroct 4,131 x. nB. (31 nekemBpu 2022: 4,170 X. 1B.) 1 3aJI0T Ha MAILIUHK U CHOPHKEHUsI ¢ OaaHcoBa
crorinoct 6,498 x. nB. (31 mexemBpu 2022: 6,821 Xx. 1B.) KaTo OO€3IEUECHHE IO IMOJI3BAaHH OAHKOBU
kpenutu (ITpumoxerne Ne 21).

Kem 31 wmapt 2023 pasxomuTe 3a mnpuIoOMBaHe Ha JBITOTPAaHM aKTUBU BKJIIOYBAT
MpeJOCTaBeH! aBaHCH Ha JAOcTaBYMLM B pa3mep Ha 1 x. nB. (31 nexemBpu 2022 r.: 445 X.JIB.) 1 OTKPUTH
mpoektu 3a 1,251 x.B. (31 aexemspu 2022 r.: 765 x.18B.).

OTKpHUTHTE TIPOEKTH ca KaKTO Cle/iBa: 31.03.2023 31.12.2022
BGN '000 BGN '000
IMonrpesaren 3a Bp3myx mo3.T-111 k-c 401A 367 -
[Moarpesaren Ha TEXHOJIOTHYCH MPUPOJIEH ra3 331 331
JocraBka 1 MOHTaX Ha BUHTOB KOMIIPECOP 230 202
3aTBOpeHa CHCTEMa 3a YIUTHTHSBAIIA BOJIA 112 16
Ha TIOMITY 32 aMOHSYHA BOJIA
Axymynatopna 6arepust Marathon 12v320 39 -
N3paboTka Ha POEKT 32 pEMOHT Ha MOJKPAHOB BT 30 i

1. Kasuuene
Arperar nmommien Al1-40 TT03.H-04 /SULZER/ 20 -

N3paboTka Ha IPOEKT 32 PEMOHT Ha MOAKPAHOB ITbT

cknana Tpoen cynepdocdar 19 19
Konnensna nmomma mo3.928A 16 16
Kopmyc 3a kodpuen enesarop 16 -
ITomma nentpobexaa MAS DAF NM80 200 15 -
Hpyru obextn 73 168
Oo0e31ieHKa Ha pa3xoju 3a npunoduBane Ha [IMA a7 @an

1,251 765
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12.  HEMATEPUAJIHU AKTUBH

Omuemna cmoiinocm
KbMm 1 ssnyapu 2022
IIpunobutn

Ormmcanu

31 nexemBpu 2022
IIpunobutn
Otnucann

31 mapr 2023

Hampynana amopmu3sayus u obe3yenka
KbMm 1 ssayapm 2022

Hauucnena amoptuzanus 3a roAMHaTa
Ortnucana aMopTHU3aLUs

31 nexemBpu 2022
Hauucnena amoptuzanus
Ortnucana aMopTHU3aLUs

31 mapr 2023

Basancosa croiiHocT kbM 31 gexemBpu 2022, B
T.4.:

Banancosa croiinoct kM 31 mapt 2023, B T.4.:

HemaTtepuajinu akTUBHU (HETEKYIIH)

Tekyum HEMATCPUATHU AaKTUBHU

Emucuu 3a napHukoesu caszoee

Cogm Keomu 3a
yepu u 6b271€POOHU
AuyeH3un

emucuu
1,102 1,121
123 38,882
(137) (40,003)
1,088 -
- 4,701
1,088 4,701
1,068 -
21 -
(137) -
952 -
6 -
958 -
136 -
130 4,701
130 -
- 4,701

Kbm 31 mapt 2023 r. [IpykecTBOTO € 3aKynuiio 27 X. KBOTH eMUCHH Ha cToiHocT 4,701 x.J1B. (31

nexkemBpu 2022 r.: 260 x. KBOTH eMHCHH Ha cToiHOCT 38,882 X.JIB.).
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13.  AKTHUBMU ,JIPABO HA ITIOJI3BAHE*“

HpyXkecTBOTO MMa HEOTMEHUMHU AHTAKUMEHTU IO JIM3WHTOBH JOTOBOPU M TPHU3HABA AKTUBU
,[IPABO Ha IMOJI3BaHe"

Heosuscumu Tpancnopmnuu

umomu cpeocmea Obwo

BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoiinocm
Canoo na 1 anyapu 2022 2 519 1,775 2,294
Y BenuueHus/mpuao0uTH - 244 244
Tpancdep kbM TpaHCIOPTHH CPEICTBA - (38) (38)
Hamanenus/otnicanu - (154) (154)
Canno na 31 nexkemBpu 2022 519 1,827 2,346
YBenuaeHus/mpuao0nuTi - 862 862
Tpancdep kpM TpaHcnopTHU cpeaCcTBa - - -
Hamanenus/oTnucanu - - -
Canno na 31 mapr 2023 519 2,689 3,208
Hampynana amopmuszayus
Canoo na 1 anyapu 2022 2 278 813 1,091
Hauncnena amopTu3zamus 3a roarHaTa 84 667 751
Tpancdep kpM TpaHcnopTHH CpencTBa - (38) (38)
OTtnrcana aMmoOpTH3aIHs - (154) (154)
Canno Ha 31 nexemBpu 2022 362 1,288 1,650
Hauucnena amoptuzanus 3a rognHaTa 23 175 198
Tpancdep kbM TpaHCIOPTHU CpeICTBA - - -
OTnrcana aMmoOpTH3aIYs - - -
Cauno Ha 31 mapr 2023 385 1,463 1,848
banancosa cmoitnocm na
1 anyapu 2022 .. 157 539 696
banancosa cmoitnocm na 134 1,226 1.360

31 mapm 2023 2.

Ju3unzosu oeitnocmu Ha OpyIHcecmeomo
JpyxkecTBOTO HaeMa HEABMKUMHU UMOTH (0(HC, Mara3uH W NMapKWHT) W TPAHCIIOPTHHU CPEICTBA

(aBTOMOOWIIH 1 PEJICOBH MPEBO3HU CpeCTBA). JIN3MHIOBHTE aKTUBU HE MOTaT a ObJaT M3MOI3BAHU KaTO

o0e3neueHus 1o APYTU JOTOBOPH.
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14, WHBECTHUIHU B ILIIEPHHU JPYKECTBA

Mecmonaxoycoenue banancoea % na banancoesa % Ha
HUme na opyrsncecmeomo 5 .
Ha pecucmpayus CMOUiHOCM  yuacmue CHOUHOCH  yuacmue
31.03.2023 31.12.2022
BGN '000 BGN 000
Heoxum Tapsem OO/1 Typrus 83 99.92 83 99.92
Heoxum IIporext EOO/1 Boiarapus 5 100 5 100
88 88

o Heoxum Tapsm OO/, rp. Ogpun - Typuusa - BHOC, H3HOC W BBTPEUIHA THProBUS HA BCHYKH
BHUJIOBE XMMHUYeCKH TopoBe. Jlara Ha mpumoduBane — 15 oxromepu 2012. JpyxecTBoTOo €
npunoduto upes yupenssane. Heoxum Tapsm OO/l e mpaBonpuemank Ha Heoxum ['to6pe OO/,
KOETO € 3aJlMYeH0 M IMpecTaBa na cbliecTByBa kKato € BisITo B Heoxum Tapem OO/l Ha
17.09.2018 r.

o Heoxum Ilporexkt EOO/, rp. AuMUTpOBrpan - OXpaHa Ha UMYILECTBOTO HA IOPUANYECKH JINLA,
Crpajy, IOMELICHNUS M CTOMAaHCKU OpHCH, OXpaHa Ha (PU3NYECKU JIULA U TIXHOTO UMYILECTBO U

npyru. Jlata Ha nmpugobuBane — 24 anpun 2002 upe3 yupeasBaHe.

15. MATEPUAJIHUA 3AITIACHU

31.03.2023 31.12.2022

BGN '000 BGN '000

Marepuanu 21,457 22,433
I'oToBa mpoykuus 1,762 18,420
HesaBbpiieHO IPOU3BOACTBO 14,532 8,629
Croku 1,939 3,258
39,690 52,740

Mamepuanume BKIIOYBAT: 31.03.2023 31.12.2022
BGN 000 BGN '000

brnaropoxau meTtanu 8,803 9,068
PesepBHu uacTu u narepu 6,156 6,335
CnomaraTenHu MaTepuanu 3,388 3,300
OcCHOBHU MaTepHaIn 1,247 1,797
AmMOaaxxHu MaTepHanu 1,390 1,556
ABTOMOOWIIHU TYMHU 28 28
Karanuszaropu 15 20
Hpyru matepuanu 430 329
21,457 22,433
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OcHoéHu mamepuaiu

Marsuesur

Owmacnuren
MeTunaueTranoIaMuH
Harpuesa ocHoBa
Kanuues xkapboHat
Bap neracena

CsipHa KucennHa
XUMUKaJIU KaTaau3aTopu
AHTUNICHUTEN

Kanues xnopun
MonoamonueB ocdar

Hpyru

TI'omoea npodykuus

AmonueB Hutpat — EO Top
AMOHHEB XUIPOTeHKapOOHAT

AmMons4dHa Boga
CmeceHu TopoBe

Hpyru

He3zagvpuieno npouszeo0cmeo

AMOHSIK
AMOHHEB HUTpAT — IJIaB
A30THa KHCETHHA

Apyrn

Cmoku

Awmonnes cyndar
CmeceHu TopoBe
AMoHUEB cynpoHHTpAT

Hpyru

31.03.2023 31.12.2022
BGN '000 BGN '000
339 577

231 187

145 226

114 176

55 55

51 51

44 54

43 43

38 50

33 163

2 47

152 168

1,247 1,797
31.03.2023 31.12.2022
BGN '000 BGN '000
1,582 18,036

114 306

45 60

19 17

2 1

1,762 18,420
31.03.2023 31.12.2022
BGN '000 BGN '000
13,402 7,861
338 397

304 283

488 88
14,532 8,629
31.03.2023 31.12.2022
BGN '000 BGN '000
1,535 1,575

396 1,205

- 470

8 8

1,939 3,258
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Kbm 31 mapt 2023 uma yupeneHu 3aI03d KaTo OOE3ICUYCHHUE IO TOJI3BaHH OAHKOBHM KPEIAMTH

BBPXY CICAHUTEC MAaTECpUATIHU 3aI1aCcu:

e bruaropoxuu meraiau — 8,803 x. iB. (31 mekemspu 2022: 9,068 x. 1B.);

e [oroa mpoxykuus (amoHueB HuTpar) — 1,582 x. nB. (31 nexemspu 2022: 18,036 x. 1B.);

e HesapbpiieHo npou3Boactso (amonsk) — 7,711 x. nB. (31 aexemspu 2022: 7,861 x. 18.).

16. B3EMAHUA OT CBBbP3AHU JIMLTA

Bsemanwus mo nmpogaxOu BB BayTa

[TpoBu3us 3a 00e31eHKA 32 OUaKBaHU KPESIUTHU 3aryOu Ha
B3€MaHHs BbB BaIyTa, B T.U.

Bsemanwus o mponax0u B ieBa

17. TBPIT'OBCKHU B3EMAHUA

Bsemanwust o mpoax0Ou OT KIMEHTH B Iy:KOMHA

[TpoBu3us 3a 00e31eHKA HAa OYaKBaHU KPEIUTHH 3aryOH Ha
B3€MaHUs OT KIIMEHTH B 4ykKOWHA, B T.4.

Bsemanus mmo npojax0u OT KIIMEHTH B CTpaHaTta

ITpoBu3us 3a 00e31eHKa HAa OYaKBAaHU KPEIUTHH 3aryOH Ha
B3€MaHU OT KJIMCHTHU B CTpaHaTa

IIpenocTaBeHu aBaHCH 3a JOCTaBKa OT CTpaHaTa
IIpenocraBenn aBaHcH 3a JOCTaBKa OT UyKOWHA

OO0e311eHKa Ha IPEJIOCTABCHH aBAHCH 32 JIOCTaBKa OT
qy)KOMHA

31.03.2023 31.12.2022
BGN '000 BGN '000
2,425 2,517
(2,425) (2,425)
836 1

836 93
31.03.2023 31.12.2022
BGN '000 BGN '000
1,872 2,208
(853) (855)

89 63

€)) ©)

1,105 1,413
4,142 5,386

218 203

(106) (106)
5,359 6,896
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18. JAPYI' BBEMAHUS U IPEAIIJIATEHU PA3XO/HU

JIpyzume 63emanus u npedniameHu pazxoou BKIIOYBAT:

[InateHu KEMO3UTH U TrapaHIUU
TIpennnarenu pa3xoau

Kopmoparusen nanbk

Bsewmane o 3acTpaxoBaTenHO ChOUTHE
CbeOHY U IPUCH/ICHU B3EMaHHS
JUJIC 3a Bp3CcTaHOBSIBaHE

B3emanus 1o omnepaTHUBHA MTporpamMa

Hpyru

IIpeonnamenume pazxoou ce ChCTOST OT:

3acTpaxoBKHU
AGoHaMeHTH
DUHAHCOBU pPa3xoau

Hpyru

31.03.2023 31.12.2022
BGN '000 BGN '000
958 958

324 655

42 42

42 42

16 16

- 1,054

- 40

9 12

1,391 2,819
31.03.2023 31.12.2022
BGN '000 BGN '000
270 581

30 50

- 1

24 23

324 655

OcHoBHUTE CYMH BKJIFOUCHH KaTO IUIAaTCHU ACIIO3UTU NPCACTABIABAT MMPEBCACHU IMMapUIHNU CYMU

34 rapaHTUPAHC Ha TUIAMaHUA KbM JOCTABYUIIU B pa3MEp Ha 896 x.1B. CBITIACHO AO0TrOBOpH 3a:

e TIOKYIIKa M TpoAaxxOda Ha mpupojeH ra3 3a Oamancupane — 170 x.mB. (31.12.2022 r.:

170 x.11B.);

e JIOCTBII M MPEHOC Ha mpupoeH ra3 — 88 x.is. (31.12.2022 r.: 290 x.;1B.);
o pabota Ha opranusupan 60pcos nasap — 282 x.is. (31.12.2022 r.: 80 x.;1B.);

e JIOCTBII M PEHOC Ha ejeKkTpuuecka eneprus — 356 x.jB. (31.12.2022 r.: 356 x.18.).
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19. IHAPUYHU CPEACTBA U TIAPUYHU EKBUBAJIEHTH

31.03.2023 31.12.2022

BGN '000 BGN '000

Pasmnamarendau cMeTKH 97,123 101,448
[Tapuunu cpeacTsa B Kaca 11 14
IlapuyHu cpeacTBa M NAPUYHU EKBUBAJEHTH OCOYEHH 97.134 101,462

B 0TUYETA 32 NAPUYHUTE NOTOLHA

20. KAIIMTAJI 1 PESEPBU

Ocnogen AKUYUOHEpeH Kanumail

Kem 31 mapr 2023 peructpupaHuar akiuoHepeH kammtadl Ha Heoxum AJl BB3nmM3a Ha
2,654 x. nB., pasnpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHM aKIIMU C TIPAaBO Ha TJIac, MOJyuyaBaHe Ha

IUBHUACHT Y JIMKBUIAIMOHEH AsJI C HOMHHAIHA CTOMHOCT Ha akuus 1 JB.

Obpamno uskynenume coocmeenu axkuyuu ca 68,394 Opos B pasmep Ha 3,575 x. mB. (31

nexemBpu 2022: 68,394 6p. — 3,575 x. nB.).

3axonosume pesepeu (pono Pesepsen) ca GdopmupaHH OT paslpejelicHHe Ha medandara,

CBIJIACHO M3UCKBAHMATA HA THProBCKHsI 3aKOH U Y cTaBa Ha [[pyKecTBOTO.

Komnonenmwvm om npeusducjienue Ha 3a0vdICeHUEe KbM nepconaia npu neHcuonupane €

¢dopmupan BbB Bpb3ka ¢ m3nuckBanusaTa Ha MCC 19 (ITpunoxenue Ne 2.19).

21. ABbJTI'OCPOYHU BAHKOBU 3AEMH

31.03.2023 31.12.2022
BGN '000 BGN '000
KpaTkocpouHa 4yacT Ha TbJITOCPOYHH DAHKOBH 3aeMU
BankoBu 3aeMu 576 866
Pa3cpouenu Takcu 3a ynpaBieHUe U aIMUHUCTPUPAHE HA @) ()
3aeEMU
O0110 32bTKeHH 10 JUXBEHH 32eMHU 574 862
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YCJIOBI/IHTEI, IIPpU KOUTO € OTIIYCHAT 3a€Ma € KaKTO CJi€aBa:

3aem 31.03.2023  31.12.2022  Jlocosopena  Iadexc Tooumen nuxeen
npoyenm
cyma 6ve
X. J186. X. J186.
eanyma
OJU" mmoc 1.90%
1 574 gy 3460x.mm  20.00.2023 ey 1.90%
574 862

"OIH — Ocpeonen denosumen unoexc

CpexcrBara ca OTIIyCHAaTHU 3a W3rpaxaaHe Ha oOekT ,[Ilokpura miom 3a BpeMEHHO ChbXpaHEHHE
Ha XUMHMYHM HPOLYKTH, ONAKOBAHM MHHEPAIHH TOPOBE U TOBApO-pPa3TOBAPHH JEHHOCTU B
HpyxecTBOTO.

Hbarocpounute u kparkocpounu 3aemu ([Ipunoxenne Ne 21 u 25) ca o6e3neyeHn Cbe CIeTHUTE

aKTHBH, COOCTBEHOCT Ha [lpyxecTBOTO:

- HEJBIWKMMH UMOTH ¢ OanmaHcoBa ctoriHocT 4,131 x. nmB. (31 nexemBpu 2022: 4,170 x. nB.)
(TTpunosxernne Nell);

- obopynBane ¢ 6aancosa croinoct 6,498 x. nB. (31 nexemspu 2022: 6,821 x. 1B.)
(ITpunoxxenne Ne 11);

- Omaropomnu Mertamu ¢ OamancoBa croiiHoct 8,803 x. nB. (31 mexkemBpu 2022: 9,068 x. iB.)
(TTpunosxenune Ne 15);

- TOTOBa MPOJYKIMsSI — aMOHHMEB HUTpAT ¢ OaynaHcoBa croiHocT 1,582 x. nB. (31 nmexemBpu 2022:
18,036 x. nB.) (ITpunoxenne Ne 15);

- HE3aBBPIIEHO MPOW3BOACTBO — aMOHSK ¢ OamancoBa croiHocT 7,711 x. mB. (31 mexemBpu 2022:
7,861 x. nB.) (ITpustoskenne Ne 15);

- TOCTBIUICHHSI OT OBJCHIM B3eMaHHUS [0 CKIIOYEHH JOTOBOPH 3a Tpojakba Ha CTOMHOCT [0
60,000 x. nB. (31 nekemspu 2022: 60,000 x. 1B.).

22. JIM3UHT

B oruera 3a puHAHCOBOTO CHCTOSIHHE TpaBaTa 3a MOJI3BaHE HA aBTOMOOMIIN, HEJABIKUMU UMOTH
Y PEJICOBU MPEBO3HU CPEJNICTBA Ca MIPEICTABEHHU KbM CTaTHUATa AKTHBH ,,lIPaBO Ha MOJI3BaHE .

3aovasicenus no IU3IUHZ 31.03.2023 31.12.2022
BGN '000 BGN '000

Texyum 894 328
Herexymm 491 339
1,385 667
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23. TPOBU3UU

Ilpoeusus 3a pekynmueayus Oowo

31.03.2023 31.12.2022 31.03.2023 31.12.2022

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Canno 1 suyapu 732 732 732 732
Hauucnenun 166 166 166 166
OcBoboseHn 9) 9) 9) ©)
Caxo b kpast na 889 889 889 889
nepuoaa
8 M.4. 0bI20CPOYHA YACH 885 885 885 885
8 M.4. KPAMKOCPOYHA 4 4 4 4

uacm

Hp06u3uume 6K1I0u6am:

® [IPOBU3UU 3a PEKYITUBALMA BKJIIOYBA!

O TPOBHU3MUS MO 3aIBJDKCHUE 3a MPHUBEXKIAHETO B CHOTBETCTBHE /3aKpHBaHE/ Ha Jema 3a
OTNAaIBIM W 32 PEKYATHBALMs] U MOHUTOPUHI Ha TE3M 3aKpHUTH jemna. [IpoBu3MsATa 3a
nmoi3BaHu Jena oT JIpyKecTBOTO B MPEOXONHU TEpHOAM (OCHOBHO pa3Xxoad 3a
MOHUTOPHHI), OlpezaeicHa Ha 0a3a eKcIIepTHA OLEHKA 3a pa3Mepa Ha OYaKBaHUTE
pa3xoau Mo U3IBJIHEHHE Ha 3aIbJDKEHHETO, € B pasmep Ha 116 x. 7B., a Hacrosmara
crorinocT kbM 31.03.2023 1., 110 KOSATO ChIllaTa € NPeCTaBeHa B 0T4ETa 32 (DUHAHCOBOTO
checTosiaue € B pasmep Ha 90 x. nB (31.12.2022 r.: 90 x.11B).

O TPOBHU3MS 3a 3aKPUBAHE M PEKYJITUBALMs HAa HOBO ,,JIero 3a OmacHU M MPOU3BOJACTBEHU
HEONAaCHU TBBPIU OTHAAbUM Ha Tepuropusta Ha ,Heoxum™ AJl, koero Jpy:kecTBOTO
nomsBa oT 2020 r. CroifHOCTTa Ha MPOBU3UATA, 32 pa3Mepa Ha OYaKBaHHUTE Pa3XOIu IO
W3IIBITHEHNE Ha 3abJDKEHUETO 32 HOBO JIETIO, € Olpe/ielieHa Ha 0a3a eKclepTHa OlleHKa U
e B pasmep Ha 1,113 x. 71B., a HacTOsIIATa CTOMHOCT, IO KOSATO ChIlaTa € NpeACTaBeHa B
orueta 3a (uHaHCOBOTO chcTosiHME KbM 31.03.2023 1. e B pa3smep Ha 799 x. ;B.
(31.12.2022 r.: 799 x.iB.). CbITIaCHO M3rOTBEHMS IUIaH ChIIECTBEHATa YacT OT
M3XOJIAIINTE TAPUYHY MTOTOIM 1e Obaat Hanpasenu npe3 2030 u 2045 r., cborBeTHO 350
x.JB. 1 388 x.1B.

o Hacrosmara cToiiHOCT Ha MPOBH3KATA 32 BCUUKH J€Ila € U3UMClieHa Ha 0a3a ceramrHara
CTOMHOCT Ha BCHUYKH OBJCIIN MapUYH{ IUIAIAHMS, AMCKOHTHpPaHA C JIMXBEH HPOLEHT
1.92%.

e xbM 31.03.2023 r. HAMa nipoBU3Ms 10 3abikeHre KbM MOCB 3a Bbriiepo/lHu eMUCHH, 3aI0TO
JpyXecTBOTO pasmnojara ¢ HaJUYHU KBOTH 3a BBIJIEPOJHM EMUCHH M CBHOTBETHO HsAMaA

sagpiokenne (31 gexemBpu 2022; HAMa);
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/Ipyzu 0vnzocpounu e3emanus

Karo nmpyru awnrocpounu B3emanusi JlpyxectBoTo otumta mpeBeneHu kbM 31.03.2023 r. 44
X.JIB. TIO OTKpHTa cMeTKa 3a uyxau cpencrea or PUOCB Xackoso (31.12.2022 r.: 44 x.niB.). [IpeBoaute
(oTumcneHusITa) ca BBB Bpb3Ka Che 3amouBaneTo npe3 2020 r. Ha ekciuioaranusTa Ha ,,Jlerno 3a onacHu u
MIPOM3BOACTBEHN HEOIACHW TBBHPIM OTHAmbIM Ha Teputopusara Ha Heoxmm AJl. IlpeBexmanurte cymu
MIpEACTABISIBAT 00E3MeUeHHUs, KOUTO ca ChITIaCHO M3UCKBaHMATA Ha “Hapenba Ne7 3a pena m HaumHa 3a
W3YHCIISIBAHE U OTpeJIeNsIHe pa3Mepa Ha 00e3eUCHUATa U OTYMCIICHUSITA, U3UCKBAaHU MIPH ACTIOHUPAHE Ha
oTnaxgby™ W me ObJaT H3MON3BaHUM OT JIpyKeCTBOTO TpW H3BBPIIBAHETO HA ACHHOCTHTE TIO
PEKYITUBAIUS K MOHUTOPHHT.

24. INIPABUTEJICTBEHU ®UHAHCUPAHUA

[Tomyuenoro ¢uHAaHCHpaHEe € MO ONEPATHBHU NPOTpaMH 3a OOEKTH, CBBP3aHM C E€HEepruifHaTa
edextuBHOCT Ha J[pyx)ecTBoTO M ¢ Ha croiiHocT 476 X. nB. (31 mekemBpu 2022 r. — 476 x. 1B.).
[pusnatuar npuxoxn ot ¢puHancupanus 1o 31 mapt 2023 r. - 459 x. nB. u QuHAHCHUpaHUS, KOUTO 1IE
ObIaT MPU3HATH KAaTO MPUXOJ MPE3 CIEABAIY OTYCTHHU mepruoau - 17 X. nB.

31.03.2023 31.12.2022

BGN '000 BGN '000

o 1 roguna (kparkocpouna 4yact) (ITpunoxkenne Ne 31) 4 4
Han 1 roguaa (parocpodHa 9acr) 13 13
17 17

KpaTtkocpounata yact OT (pMHAHCHpaHusiTa Iie ObJE NpPU3HATA KATO TEKYIl NPUXOJ Ipe3
creapanmre 9 Mecera OT Jarara Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE U € TpejactaBeHa B [lpyru
Tekyiu 3aabokenns ([punoxenue Ne 31).

25. KPATKOCPOYHU BAHKOBHU 3AEMH

JpykecTBOTO MMa pa3pelieHa KpeJuTHA JIMHUS 10 PEBOJIBUpAI KpenuT B pazmep Ha jo 1,000
X.JIB., ¢bC cpok 10 20.04.2023 r., mpu nmuxseH npoueHT — OJIU (ocpenneH neno3nTteH uHeKe) mitoc 1.77
MyHKTa rouIIHO, MEHUMYM — 1.90%.

[IpenocraBeHoTo oGe3nedeHue Mo 3aeMuTe € ornoBecTeHo B [Ipmnoxxenne Ne 21.

KoM 31.03.2023 r. [dpykecTBOTO HsIMa 3aIIDKEHHE IO TO3HU 32EM.
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26. IMTACHBHU IIO JOT'OBOPHU C KJIMEHTHU

31.03.2023 31.12.2022

BGN '000 BGN '000

ITacuBu 10 AOTOBOPHU C KIMEHTH (CBbP3aHH JIMIIA) 6 6,379
[TacuBy 1O TOTOBOPHU C KITUEHTH OT CTpaHaTa (JpyrH) 174 220
[TacuBHM 1O TOTOBOPH C KIIMEHTH OT Uy>kKOMHA BB BalyTa 2,301 4,990
2,481 11,589

IlacuBute mo JOTOBOpH C KIIMCHTHU OT CTpaHaTa U Ily)K6I/IHa Ca OCHOBHO 3a JOCTaBKa Ha roroBa

MPOIYKIIHA.

27. TbPT'OBCKHU 3AIbJIZKEHUSA

31.03.2023 31.12.2022

BGN '000 BGN '000

JocraBunim oT cTpaHaTa 1,735 1,836
JocraBunmu ot qyx0nHa 254 361
1,989 2,197

3aIl'bJ'I)KCHI/I$1Ta KbM JOCTAaBYMIU Ca TCKyIIU U 0OE3/IMXBEHHU.

HpyxecTBOTO HsIMa MPOCPOUYEHU THPIOBCKH 33 IbJKCHUS.

CrritacHO yCIIOBHSTA 3a JOCTaBKa Ha MpUpOJeH ra3 oT bynrapras EAJl, [IpyxecTBoTO cienBa ga

3ariania TCKynuTe TOCTABKU dBAHCOBO IIO 3adBKa W JOIUIAIIAHC B PAMKHUTC Ha 12 JHH. CJ'IG,I[ Ta3u gara

Bynrapra3z EA/Jl HauucisBa 3aKOHHA JIUXBA.

28. 3AADBJKEHUS KbM CBBbP3AHU NPEANIPUATUSA

3abIDKEHUsITa KbM CBBP3aHH MpeanpusaTus B pazmep Ha 147 x.B. (31 nexemBpu 2022 r.: 150 x.

JIB.) ca 3a JIOCTaBEHH MaTepual, TopruBa U ycinyru. Te ca B JieBa, TEKYIIU U Oe3NUXBEeHHU. J[pyKecTBOTO

HiAMa IMPOCPOYCHU ThbPIrOBCKU 3abJIZKCHUS KbM CBbP3aHU JIMIA.

I[py)KCCTBOTO HnMa 3aBbJIDKCHHUC 110 JIMBUHIOBU JOT'OBOPH KbM CBBP3aHO JIMIC — aKITUOHEP.
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29. SAABJIZKEHUS KBM IIEPCOHAJIA U 3A COLNUAJIHO OCUT'YPSIBAHE

31.03.2023 31.12.2022
BGN 000 BGN '000
3aIbIDKEHISI KbM IIEPCOHANA B T.4.: 1,409 1,618
Texywu 3a0va0cenus 1,263 1,472
Hauucnenus 3a Henonzeanu KomMnencupyemu omnycku 146 146
3aIbDKEHYS TI0 COITUATHOTO OCUTYPSIBAHE B T.4Y.: 602 636
Texywu 3a0vadicenus 569 603
Hauucnenus 3a nenonzeanu komnencupyemu OmnycKu 33 33
2,011 2,254

30. 3AABJIKEHNS 3A JAHBIIA
31.03.2023 31.12.2022
BGN 000 BGN '000
3agpinkeHue 3a Janbk o 3 1DJ1 277 269
AAC 2,923 -
Hpyru 34 28
3,234 297

3anbIDKEeHUTa 32 JaHbLU ca TeKYIIH.

I[O JaTraTa Ha H3JaBaHC Ha TO3HW OTYCT B I[py)KQCTBOTO Ca MU3BBPUICHU PCBU3HMU WU MPOBCPKH,

KaKTO ClIe/Ba:
o JIJAC — mo 30 ronm 2013;

o Koprmoparusen nanbk — 70 31 nexkemBpu 2012;

o Jlanwk o wi. 194,195 ot 3KIIO (nanbk npu uzroununka) — 10 31 nexemspu 2012;

o Jlanbk o wi.204 ot 3KIIO (nanbk BBpXy pazxoaute) — 10 31 nexemepu 2012;

e Hauwmonanen ocuryputener UHCTUTYT — A0 31 mapt 2009;

e  AreHnus ,, MUTHUIM — 3aJbJDKEHHE 32 aKIM3 Ha MPUPOJICH Ta3 — 10 29 despyapu 2016;

e AreHuus ,,MuUTHULIU® — 3aBJDKCHHE 32 AKUU3 Ha e1.eHeprus — 10 5 roHu 2016.

JlanbuHa peBu3Ms Ce W3BBPIIBA B METTOAMIIEH CPOK OT M3THYAHE HA TOJUHATA, TpPe3 KOSTO €
MojJa/icHa JaHbYHATA JEKIIapanus 3a ChOTBETHOTO 3ab/KEHUE. PeBU3MsITa MOTBHPKIaBa OKOHYATEITHO
JTAHBYHOTO 33IBDKEHHE HAa CHOTBETHOTO JAPYKECTBO - JAHBYHO 33IBIDKEHO JIUIE, OCBEH B H3PHUIHO
MPEBUICHUTE OT 3aKOHOJIATEIICTBOTO CIIyYaH.
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31. JAPYI' TEKYIIU 3AABJIZKEHUSA

/Ipyzume meKyuiu 3a0v15iceHuA BKIIIOYBAT: 31.03.2023 31.12.2022
BGN '000 BGN '000

fdaezéiﬁzciii;; MO BB3HATPAXKICHUS HA YYKJICCTPAHHU U 334 335
[Mony4yenu rapanimu 223 368
3aaniDKeHNe 3a JUBUIECHT 206 232
[Mony4yeHn 1EMO3UTH OT KITUEHTH 69 69
3anbIKeHMs 3a TaKca BOJIOIIOI3BaHe 34 134
VY apBKKU OT paOOTHHUTE 3aIlIaTH 22 23
[paBurencrBenu ¢punancupanus ([Ipunoxenue Ne 24) 4 4
Hpyru 3aabixeHus 259 242
1,151 1,407

Honyuenume zapanyuu B pazmep Ha 223 x.1B. (31 gexkemBpu 2022 1.: 368 x.JIB.) npeacTaBisBaT
rapaHLUH 3a U3BBPILICHU CTPOUTEIHO-MOHTAXXHHU padoTy, 3a ambaiax u APYTH.

KoM 31.03.2023 1. dpyeume ovazocpounu 3a0vixncenus — ca B pazmep Ha 8 x.JB. (31 mexemBpu
2022 r. — 8 X.JIB.) M TpeAcTaBisABa HEW3IUIATEHO BB3HATPaX/JCHHWE Ha IeTHMMara WIEHOBE Ha
YpaBuUTETHUSA CHBET.

32.  YCJIIOBHU 3AABJIKEHUA U AHITA’KUMEHTHU

Obe3neuenus no 00zoeopu
JpyecTBOTO UMa MPeaoCTaBeHN 00e3MeUeH s 110 /IBa CKIIIOUYEHH JI0roBopa 3a OAHKOBH 3a€MU C
YuuKpenut bynbank, onosecrenu B Ilpunoxxenue No2.

33. CAEJIKH CbC CBBP3AHU JIMLA

Cebp3anu nunia Ha J[py’KecTBOTO ca KakTo CIeBa:

CBbp3ann quna Bua Ha cBbp3aHoCT
AKuyuonepu:
Exko Tex ALl OcHoBeH akinoHep (24.28 %)
EBpo @ept A/l OcHogeHn aknuonep (24.03 %)
®ebopan EOO/] Ocnogen aknuonep (20.30 %)
Hvwepnu opyscecmea:
Heoxum Tapsm OO/ — Typuus 99.92% cob6cTBeHOCT Ha JIpy»KECTBOTO
Heoxuwm [Ipotext EOOJ] 100 % cobcTBeHOCT Ha [IpyKEeCTBOTO
Apyeu:
Tepaxum - umutposrpag EOO/] 100 % cobctBenoct Ha EBpo ®ept A/]
Heo Kurern EOO/] 100 % cobcrBeHocT Ha EBpo @ept A/
Heommon EOO/] 100 % cobctBenoct Ha EBpo ®ept A/]
Borealis L. A.T. 100 % cobcrBenoct Ha bopeannc AT

orea iS -~ABCTpPUI, IPUTCIKaBaIlln o OT KalluTaJia Ha WECOOpaH
Borealis AG)-Asctpus, 1p 100% Pebopan EOO]]
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ocmasku om_cevp3anu auua

Mamepuanu
OCHOBEH akLIMOHEp

Yeayeu
JbmepHu apyxkecTBa
OCHOBEH akLIMOHEp

JIMA
Hpyru cBbp3aHu ApyKecTBa
Axmueu ,IlIpaso na nonzeane*

OCHOBEH aKLIOHEP
Oowmo

Ilpooasicou na cevpzanu auua

IIpodykuusn
OCHOBEH aKLIOHEP
HbluepHu apyxkectsa

Hpyru cBbp3anu ApykecTBa (3HAYUTEITHO BIUSHHE I10
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

Cmoku
OCHOBEH akIMOHEP

Yenyeu
OCHOBEH akLIMOHEp
HbiuepHu apyxkectsa

Apyzu
OCHOBEH akIIMOHEp

O061mmo

ﬂozoaopu 3a iu3une

31.03.2023 31.03.2022
BGN '000 BGN '000
37 31

330 300

2 2

332 302

23 23

392 356
31.03.2023 31.03.2022
BGN '000 BGN '000
38,570 89,575
139 569

- 1,310

38,709 91,454

- 85

- 85

12 13

8 2

20 15

- 7

- 7

38,729 91,561

Hpe3 OTUYCTHHUA TICPUOL J__[py)KeCTBOTO € INPU3HAJIO AKTHBH, IMAaCHMBH, Ppa3xXodH, ILIAlllaHHUA BbHB

BpBb3Ka JOTrOBOPH 3a JIM3UHI CbC CBbP3aHU JIMIla, KaKTO CJICABA:
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3aovasricenuama no TU3UHZ KbM C8bP3AHU Jiuya Ca KaKTO CJI€aBa:

31.03.2023 31.12.2022
BGN '000 BGN '000
3abIKEHUSI IO JIM3HHT KbM 1 siHyapu 164 258
YBenuueHus - -
[Tnarmanus Ha 3aIBJKSHUS 110 JIU3UHT 3a MEpUo/ia (23) (94)
3agbaKeHus M0 JU3MHT 141 164
AKkmueume ,,npago Ha no136ane“ KbM CBHP3aHU JIUIA Ca KAKTO CIIC/BA:
31.03.2023 31.12.2022
BGN '000 BGN '000
AKTHB ,,[TpaBO Ha Mo3BaHe" KbM | sHyapu 153 233
YBenuueHus - -
Hauucnena amopTu3arus (22) (80)
AKTHBH C MPaBO HA M0JI3BaHe 131 153
Kpamxocpounume e3emanusn om céwp3anu auya KoM 31 MapT ca KakTo clie/iBa:

31.03.2023 31.12.2022
BGN '000 BGN '000

B3emanusa no npodasicou éve eanyma
Jbpimepan apyxectsa - 92
B m.u. omuemna cmotinocm 2,425 2,517
Hawuciena obe3yenka (2,425) (2,425)
- 92

B3emanusa no npooasicou e neea

OCHOBEH aKIOHEP 836 1
836 1
O0mo 836 93
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3aovadicenuama KoM cevp3anu auya koM 31 MapT ca KakTo clieBa;

Ilacueu no oozoeopu (llonyuenu agancu 3a npooaricoa

Ha npooyKuyus)

OCHOBEH akLIMOHEp

Jpyru cBbp3aHu Ipy:KecTBa (3HAUYUTETHO BIUSHHE TI0

CBBP3aHOCT C OCHOBCH aKHHOHCp)

JbmepHu apyxecTBa

3a0vadicenusn 3a 00CMAGeHU AKMUBU U YCayzu

HbmepHu qpyxecTBa

OCHOBEH aKLIOHEP

3a0vadicenus no noJyueHu aéancu

HbmepHu apyxecTBa

Oo1mo

H3nvanumenen oupexmop:

21.04.2023 r.

[Cmegpan Jumumpoe/

31.03.2023 31.12.2022
BGN '000 BGN '000
4 10,790

- 7

- 2

4 10,799

132 120

15 12

147 132

2 -

153 10,931

I'n.cuemosooumen (cocmasumen):

/Munena Amanacoea/
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