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ChcTaBuTeN /IpeanpusTue, noaeneHue/

rp. lumurpoBrpan

yi. "XumkomOnHaTcka'

1. ”H®OPMALUS 3A JPYKECTBOTO

Heoxum A]Jl (HpyxectBoTo) € ch3mameno mpe3 1951 r. Peructpupano e kaTo axKIIMOHEPHO
IpyxectBo mpe3 mecenl o 1997 r. JlpyxecTBOTO € ChC Cemajuile W aJpec Ha YIpaBleHHe Tp.
Humutposrpan, M3rouna uHIycTpUanHa 30Ha, yi. "XHUMKOMOMHATCKA” U € PETUCTPUPAHO B T'HPrOBCKUS
peructbp ¢ EVK 836144932.

ITocnennure nmpomeHn B YcraBa Ha J[pyKeCTBOTO ca BIHCAaHH B TBHProBCKHsI PErMCTBpP HA
02.12.2021 1. C Te3u npomenu Heoxum A]J] mpemuHaBa OT €JHOCTEIICHHA CHCTEMa Ha yMpaBleHUE B
JIBYCTEIIEHHA CHCT€Ma Ha YIpaBlIeHHE, KaTo JIpyKeCTBOTO C€ yINpaBisBa OT YIPaBUTEIEH CBBET,
neiictBai o KoHTposaa Ha Hagzopen cbeer. [locnennoro BnucBane B ThproBckust perucTbp Ha MPOMEHU
OTHOCHO (hupmenarta peructparus Ha [pyxectBoto e oT 02.12.2021 r., KOraTo ca BIUCAHH MMPOMEHUTE,
npuetn oT OOmOTO chOpaHne Ha akunoHepute Ha Heoxum AJl, a MMEHHO: U3MEHEHUE Ha YcCTaBa Ha
IpYyKecTBOTO, n300p Ha Hamgzopen cbBeT u n300p oT HagzopHust chbBeT Ha YTIpaBUTENEH CHBET.

1.1. Coocmeenocm u ynpasnenue

Heoxum AJ] e myOau4HO IpyXKeCTBO, CHIVIACHO 3aKOHA 3a MyOJIMYHO MpeAjaraHe Ha LIEHHU
KHIKA.
Kem 31 mapt 2022 r. pasmpeneneHHETO Ha aKIMOHEpHUS KamuTal Ha JIpyKecTBOTO € KaKTO

crenBa:
e Exo Tex AJl -24.28 %
e  Epo ®epr ALl -24.03%
e  ®ebopan EOO -20.30 %
e  Jlanmen PymenoB ['apros - 471%
e  VII® Cwriacue - 333%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIWH) - 258%
e  Arpodep Unreprenmrsaba EcrabmummebaT, JInxTeHain - 2.56 %
o  3VII® Anmnann bearapus - 246%
e  VII® IIKB Cuna - 219%
e Jlpyru -13.56 %

CwriacHo Ycrapa Ha JlpyxecTBoTo, ipuet ot O0110TO chOpaHue Ha akipoHepuTe Ha Heoxum AJl,
opraHuTte Ha [[py>kecTBOTO ca:

e OO0 chOpaHUe Ha aKIIMOHEPHUTE;

e HanzopeH cobBer;

e  VYIpaBUTENIEH ChBET.
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JpyXecTBOTO ce ympapisiBa W MPEACTaBIsABAa OT YTPABUTENHHUS CHBET, KOWTO M3BBPIIBA CBOSTA
JeHHOCT 1o KoHTposa Ha Haa3zopHus chBeT.

HanzopHusT chBeT ce chbcToM OT 5 /MeT/ IMia U € B ChCTaB OT CICAHUTE YWICHOBE!
1. Hwumyo CraiikoB ['eoprues;

2. Jumutep CredanoB AuMUTPOB;

3. Tomo UBanos /lumog;

4. | 3wpuenn xpanu bearapus A/l, ¢ nmpeacrasuten Hukomna [leeB Murnes;

5

Wuro Penpen (Ingo Rendel).

YTIpaBUTETHHUAT CHBET CE€ ChCTOM OT 5 /TIET/ JINIA U € B ChCTAB OT CJICIHUTE WICHOBE:
1. Credan Jumurpos JJuMutpos;

MupocnaB JJlumutpoB JIMMUTpPOB;
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3. Karsa I'ocnogunaosa IleTpoga;
4. Credan Bacunes [ ppHUapOB;
5

CranucnaB 3axapuen JKeas3KoB.

JpyXecTBOTO ce TMpencTaBisiBa OT HM3MBIHUTEIHUTE UWICHOBE /M3MBIHUTEITHH JUPEKTOPH/ Ha
Yupasurenaus cbBeT Credan Jumutpos JJumutpor u Mupocinas JIuMutpoB JIMMUTPOB, BCEKU €IUH OT
JIBaMaTa MOOT/ENHO.

OmuTHUAT KOMHUTET ToIIoMara paborata Ha YTIpaBUTEITHHS CHBET, UMa POJIS Ha JINIIA HATOBAPEHH
¢ o010 ympaBieHHe, KOUTO U3BHPIIBAT MOHUTOPHUHT M Haa30p Hax Heoxum AJl, BKI. Haj cucremara Ha
(mHAHCOBO OTUMTaHE HA J[Py>KECTBOTO.

UneHoBeTe Ha OAMTHUS KOMUTET Ca:

Tana dumutpoBa Koanrbiika

Hukonuna JKenesa Jlenuena

Wopnauka Atanacosa Huxonosa

KoM 31 mapt 2022 1. oOuusit Opoii Ha nepcoHana B JpykecTBOTO € 715 paOOTHUIIM U CITYKUTEITU
(31 mexemBpu 2021 r.: 705).

1.2. IIpeomem na oeitnocm

HpeHMeT’LT Ha ,Z[eﬁHOCT Ha I[p}’)}(eCTBOTO BKJIFOYBA CJIICAHUTEC BUJOBC OIICpaliu U CACIKU:

e MPOU3BOACTBO Ha HEOPTAaHUYHH U OPTAaHUIHU XUMUUYECKH MIPOTYKTH;
®  THProBCcKa JEHHOCT.
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2. OCHOBHH IOJIOKEHUSI OT CYUETOBOJHATA MOJIMTHUKA HA
JPYKECTBOTO

2.1. baza 3a uzzomeane Ha UHOUBUOYATTHUA PUHANCO8 OMYUem

WnnnBupyanuustr ¢unancoB order Ha Heoxum AJl € H3rorBeH B CBHOTBETCTBHUE C BCHUKHU
MexayHapogau crangapta 3a ¢unancoBu otdetn (MC®PO), KOHTO ce CBCTOST OT: CTaHIAPTH 3a
(MHAHCOBH OTYETH U OT ThIIKyBanus Ha Komurera 3a pazsicaenuss Ha MCOO (KPMC®O), onobdpenu ot
CwBera o Mexaynapoaau caetoBogan ctanaapta (CMCC), u MexayHapogHUTe CIETOBOJHHI CTaHAAPTH
1 TeiIKyBaHUATa Ha [locTosHHMS KomuTeT To passcHeHusTa Ha MC®DO (IIKP), ono6penn or Komurera mo
Mexnynaponau cderoBonuu cragaapta (KMCC), kouto epeKkTHBHO ca B CHIIA, U KOWTO Ca MPHETH OT
Komucusita Ha EBponeiickus cpro3. MCDO, npuetu ot EC, e 00monpueToTo HauMeHOBaHHE Ha paMKaTa C
001110 peAHa3HaYeHUe-CUeTOBOIHA 0a3a, CKBUBAJICHTHA Ha paMKaTa, BbBEJCHA C e(UHULUATA ChITIACHO
§ 1, . 8 or JlompiHHUTETHHUTE pa3mopenOM Ha 3akoHAa 3a CYETOBOJICTBOTO IOA HAMMEHOBAHHETO
»MexayHapoaau cuetoBonuu crangaptu” (MCC).

JpyXecTBOTO € MpHeNio BCHYKHA HOBH W/WIIM PEBU3UPAHH CTAHIAPTH U THIKYBAaHUS, U3JaJCHH OT
CwBera mo MexnayHaponau cderoBonuu ctaHgapta (CMCC) u pecn. ot Komurera mo passcHeHus Ha
MC®O, xouto ca OMIIM yMECTHH 3a HETOBATa JICHHOCT.

OT BB3MpHEMAHETO Ha Te3W CTaHAAPTH W/WIM TBIKYBaHHS, HE Ca HACTBIMIM IPOMEHH B
CcyceToBOJHATa IIOJIUMTHKA Ha HPY)KCCTBOTO, OCBC€H HJAKOM HOBH M Pa3lIMPABAHCTO HA BCEYEC YCTAHOBCHU
OTIOBECTSIBaHMA, O€3 TOBa J1a JOBEIE 10 APYI'M NPOMEHH B KiIacH(UKAIMATa WIM OLEHKAaTa Ha OTIACIHH

OTYETHHU 00EKTH U OTEPaIHH.

Hosute n/nnu npoMeHeHUTE CTaHAAPTH U THJIKYBAaHHS BKIIOYBAT:

e [Ipomenu B MC®DO 16 JIuzunr (B cuna 3a rogumnu nepuoau ot 01.06.2020 r., mpuetu ot
EK);

e Jlpomenn B MCPO 9 dunancosu mactpymeHtdH, MCC 39 dunHaHCOBH HHCTPYMEHTH:
npusHaBaHe U onoBecTsaBaHe, MCDO 7 druHaHCOBH HHCTPYMEHTH: onoBecTsaBaHe, MCDO
4 3actpaxoBatenHu goroopu 1 MC®O 16 Jluzunr Bvp3anu ¢ Paza 2 ot pedopmara Ha
0a30BUTE JMXBEHU MPOIEHTH (B chia 3a roguman nepuoau ot 01.01.2021 r., mpuetu ot
EK);

e [Ipomenn B MC®O 4 3acrpaxoBaTenHu AOroBOpH (B cuila 3a TOOUIIHU NEPUOTU OT

01.01.2021 r., mpuetu ot EK);

e [Ipomenu B MC®DO 16 Jluzunr (B cuna 3a rogumsu nepuoau ot 01.04.2021 r., mpuetu ot
EK).
3a MOCOYEHWTE IMO-J0Jy HOBH CTaHJApTH, NPOMEHEHW CTAHJAPTH W IPUETH THIKYBaHMA,
PBKOBOZICTBOTO € IPELEHWIO, Y€ CICTHUTe HE OmxXa MMali NOTEHIWAJICH/WIN CBINECTBEH e(eKT 3a
MIPOMEHHU B CYETOBOAHATA MOJUTUKA M (PUHAHCOBHUTE OTYETH Ha [lpyskecTBOTO:

o JIpomeru B MCDO 3 busnec xomOuHaIuu (B cuiia 3a roguinay nepuoau ot 01.01.2022
r., npuetu ot EK);

e [Ipomenu B MCC 16 MMoTH, MalimHy U CHOPBHKEHUS (B CHJa 32 TOAWIIHU HEPHOAH OT
01.01.2022 r., mpuetu ot EK);
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e [IIpomenu B MCC 37 IIpoBu3un, YCIOBHU ITACHBY M YCIIOBHH aKTHUBH (B CHJIa 32 TOIUIITHHA
nepuoau ot 01.01.2022 r., npuetu ot EK);

o [omuman momoOpenus 8 MCOO 2018-2020 8 MCDO 1 Ilpunarane 3a mbpBU IBT Ha
MexnyHapoqHuTe craHaapTd 3a QuHaHcoBo otuutane, MCDO 9 dunancoru
nHcTpyMeHnTH, Umroctpatused npumep 13 kpm MCDO 16 Jluzuar u MCC 41 3emenenue
(B cmna 3a rogumray nieproau ot 01.01.2022 r., mpuetu ot EK);

o [IIpomenu B MCC 1 IlpencraBsae Ha ¢GUHAHCOBH OTUeTH M M3moxkeHue 3a mpakTuka 2 (B
cuna 3a rogumran nepuoau ot 01.01.2023 r., ve ca mpuetn ot EK);

e [Ipomenu B MCC 1 IlpencraBsne Ha pUHAHCOBM OTYETH (B CHJa 32 TOAWIIHU NEPHOAH OT
01.01.2023 r., ne npuetu ot EK);

o [Ipomenn B MCC 8 CueToBojHA MOJUTHKA, MPOMEHH B CUCTOBOJHHUTE MPUOIM3UTEIHU
OIIEHKH U Tpemku (B cuia 3a roautran nepuoan ot 01.01.2023 1., He ca mpuetu ot EK).

e MCC 12 Jlarbpmm BbpXy moxona (B cwia 3a rogumHu mepuogu ot 01.01.2023 r., He e
npuet ot EK).

o [lomob6pennss Ha MCDO 17 3acTpaxoBaTesiHU AOTOBOPH (B CHJIa 32 TOAMIIHU MEPHOAN OT
01.01.2023 r., He ca mpuetu ot EK).

e MC®O 17 3actpaxoBaTenHu A0roBopH (B cuia 3a rogumau nepuoan ot 01.01.2023 r.,
mpuet ot EK).

e MC®O 10 (mpomeneH) — Konconunupanu ¢unancosu oryetu u MCC 28 (mpomeHeH) —
WHBecTuiuy B aCOUMUPAHU U CHBMECTHH MPEANPHUSITHS — OTHOCHO NMPOAAXKOU WM aropT
Ha aKTUBU MEXIY WHBECTHTOP W HETOBU ACOIMHPAHU WU ChbBMECTHU NPEANPHUSATHS (C
OTJIOXKEeHa e(eKTHBHA JaTa Ha BIM3aHEe B cUia, mojiexamia Ha onpexaensae ot CMCC).
JpyKecTBOTO BOJAM CBOHMTE CUETOBOJHH PervcTpu B Obirapcku JieB (BGN), koliTo npuema
KaTo HEroBa OTYETHA BalyTa 3a NpeAcTaBsiHe. /laHHWUTE B OT4YETa U NMPUIIOKEHUSTa KBbM

HEro Cca NpeACTaBC€HU B XHUJI AU JICBA, OCBCH aKO HCUIO APYTro U3PUYHO HE € YKa3aHo.

2.2. Konconuoupaun omuem na J[pyscecmeomo

Hacrosmmusar ¢uHAHCOB OTYET TPENCTABIIsIBA WHIWBUAYyaJeH (PHHAHCOB OTYET, M3TOTBSHETO Ha
KOWTO CE W3MCKBA, CHIVIACHO CUETOBOAHOTO M JaHBYHOTO 3aKOHOJATEJICTBO Ha PenyOiuka Bwirapus.
JpyXecTBOTO mpUTEkKaBa COOCTBEHOCT M YIPAXKHABA KOHTPOJI BBPXY JABIIEPHH APY>KECTBA MOPATU KOETO,
CBhIJIACHO HW3HMCKBAaHMATA Ha 3aKkOoHA 3a CYETOBOACTBOTO B bbarapus m Ha ocHoBaHue MCOO 10
Konconmuaupanu UMHAHCOBH OTYETH M3TOTBS U KOHCOIHIUPAH (DUHAHCOB OTYET.

2.3. Cuemo6oOoHU NPEONON0ICCHUS U RPUOIUUMEIHU CUEM 0B00HU OYCHKU

[IpencraBsHero Ha (QUHAHCOB OTYET, ChITIACHO MeEXAyHapOJHHUTE CTaHIAPTH 3a (UHAHCOBU
OTYETH, U3UCKBA PHKOBOJICTBOTO Jia HANPaBU Hal-100pH MPUOIN3UTETHN OLEHKH, HAYMCIICHNUS U Pa3yMHO
00OCHOBaHU TPEIIONOKEHHSI, KOUTO OKa3BaT e(eKT BBPXY OTUETEHUTE CTOMHOCTH Ha AKTUBHUTE U
[ACUBUTE, NMPUXOANTE U PA3XOJUTE, U Ha ONOBECTSABAHETO HAa YCIOBHM B3E€MaHUS U 3aJIbJDKEHUS KbM
Jarata Ha oOTyera. 1e3u MPHUOJM3WTETHH OLIEHKH, HAYMCICHHWS M NPEANOJIOKEHHS Cca OCHOBAaHM Ha
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uHpopMaIuATa, KOATO € HalWYHa KbM JaraTa Ha (UHAHCOBHS OTYET, IMOpPAI¥ KOETO OBICIINTE
(hakTHIecKu pe3yntaTé Orxa MOTIIM fa ObAaT pa3nudHu OT TaX. OOEKTUTE, KOUTO MPEaIoaraT Mmo-BUCoKa
CTCTICH Ha CYOCKTHBHA NpEIEHKA WM CIIOKHOCT, WIM KBACTO MPEANOJIOKCHUITa W TPUOTU3UTSITHUTE
CUYETOBO/THU OICHKH Ca ChINCCTBEHU 32 (PHMHAHCOBUSI OTUET, ca onoBecTeHu B [Ipuioxenue Ne 2.28.

2.4. Cpasnumennu 0aHHu

JpykecTBOTO TpeACTaBs CpaBHUTEIIHA MH(pOpPMAIKS B TO3M WHAWBHUIYyaJcH (DUHAHCOB OTYET 3a
eHa TIPeIXOoaHa TOAIMHA.

Koraro e HEOOX0MUMO, CPaBHUTCIHHUTE MaHHH ce pernacuuimpar (M MpeH3dYKCIIsBar), 3a 1a ce
MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHH B MPEICTABSIHETO B TEKYIlaTa TOUHA.

2.5. @yukuuouaﬂna eaiyma u npu3Haeane Ha Kypcoeu pa3iuKu

OyHKIMOHATHATA U OTYEeTHA BayTa Ha JIpysKecTBOTO € ObarapckusT jieB. OyHKIHMOHATHA BalyTa
€ BaJlyTara Ha OCHOBHAaTa MKOHOMHYECKA Cpela, B KOATO €AHO MpeAnpusaThe QYHKIHOHHPA U B KOSTO
[JIABHO C€ TFeHEepHUpaT M M3pa3xoABaT MapUYHUTE CpeacTBa. Ts OTpa3siBa OCHOBHHUTE CAEJIKH, CHOMTHS U
YCIIOBUS, 3HAYMMH 32 Tipeanpusatueto. JIepbT e pukcupan no 3akona 3a BHb xsM eBpoTO B cChOTHOIICHHE
BGN 1.95583:EUR 1.

[Ipu nmepBOHa4yanHO NpU3HABaHE, CHIEJIKa B YyXJAECTpaHHAa BaJdyTa Ce€ 3alluCBa JUPEKTHO B
OTYETHaTa BallyTa, KaTO KbM CyMaTa B Uy)KIECTpaHHA BalyTa ce Ipwiara OOMEHHHST Kypc KbM MOMEHTa
Ha cAenKaTa wiM omnepauusra. [lapuunute cpencTBa, B3eMaHUATa M 3aAbDKCHHATA, ACHOMUHHPAHU B
qy)KJIeCTpaHHa BajdyTa (MOHETApHM OTYETHH OOEKTH), Ce OLEHSBAT KbM 31 IeKeMBpH Karo ce mpujara
3aKIo4nTeNieH ooMeHeH Kypc Ha BHB.

HerHuTe pasznuku OoT mpoMsHa Ha BAIYTHU KypCOBE, CBBP3aHU C MapUYHU CPEACTBA, THPrOBCKU
B3eMaHMs M 3aJbJDKEHHs, JICHOMHHHMpPAaHH B YYy)KIECTpaHHa BajlyTa, C€ BKJIIOYBAT B OTYeTa 3a
BceoOXBaTHHA JI0XO7 (B mevanbaTa WM 3ary0baTa 3a roJuHara), KOraTo B3HUKHAT, KaTO C€ MPEACTaBAT
HETHO KbM “IIPYrH 10X011u/(3aryou) ot aedHocTra”.

HemoHnerapaute otdeTHH 00eKkTH B oT4era 3a (MHAHCOBOTO CBCTOSHHE IThPBOHAYAIHO
JNEHOMHMHUPAaHH B Yy)KJECTpaHHAa BalyTa, c€ OTYMTAT BbB (PyHKIHOHAJHATAa BalyTa KaTro ce€ Ipuiara
HCTOPUYECKUAT OOMEHEH Kypc KBbM JaraTa Ha OIlepalnuara U IOCIEeABall0 HE Ce IPEeoleHSBaT I0
3aKJIIOYUTEIIEH KypC.

2.6. Ilpuxoou

2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
OO6wnyaiinuTe NTpUxoau Ha J[pykecTBOTO ca OT mpojiaxk0a Ha MPOAYKIKS COOCTBEHO MTPOU3BOJICTBO.
[Mpuxoaure B JIpyKecTBOTO ce MpU3HABAT, KOTaTo KOHTPOIBT BBPXY OOCLIAHHTE B 002080pd C
KAuenma TIPOAYKIMsI, CTOKH W/WIIM YCIIyTH C€ TPEXBBpJIM Ha KinMeHTa. KOHTpONBT ce MpexBBpisl Ha
KJIMEHTa NPU YJIOBJETBOPSBAaHE HA 3aJbJDKEHHUSTA 33 M3IIBJIHEHHE MO JOroBOpa 4Ype3 NpeXBBHPIsHE Ha
0O0EIIIaHNTE MPOIYKIUS, CTOKH H/WJIH MPEIOCTaBsIHE Ha O0CIIAaHUTE YCIYTH.
Oyenka Ha 002060p ¢ KIUeHM
Hozoeop ¢ kauenm e HAMIE CaMO KOTaTo MPH BIN3aHETO MY B CHJIA TOM:

a) HMa TbpProBCka CbIIHOCT U MOTHB,
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0) cTpaHuTe ca ro omoOpwiaM (YCTHO, MUCMEHO WIM Ha 0a3a ,,yCTAHOBEHA W OOIIONMpH3HATA

CTOIAHCKA MPaKTUKA™) M Ca CE aHTAKUPAJIH JIa IO U3ITBJIHSAT,

B) ITpaBaTa Ha BCSAKA CTpaHa MOTaT 11a ObIaT WACHTH(PUITMPAHH,

T') YCIOBUATA 32 TUIANaHe MOTAT J1a ObJaT UACHTU(DUIIUPAHH, H

JI) CBINECTBYBAa BEPOSITHOCT BB3HATPAXKICHUETO, Ha KOeTO JIpyKeCTBOTO WMa MpaBo MpH

M3IIBIHCHUE 33IbJDKCHUATA CH 32 M3ITBbIIHCHHE, 1a ObJe moaydeHo. [Ipu oneHka Ha chOMpaeMocTTa

ce B3eMaT MPEABH BCUYKH PEICBAHTHU (paKTH M OOCTOSITEICTBA IO CHOEJIKATa, BKJI. MHHAJ OIUT,

oOWyYaifHu OW3HEC MPaKTHUKH, MyOJIMKYBaHU MpaBWia W HANPaBCHW W3SABJICHHS OT CTpaHa Ha

JpyxecTBOTO, 00€e3MeueH s U Bh3MOKHOCTH 32 YJIOBJICTBOPSIBAHE.

JloroBop, 3a KOWTO HSKOHW OT rOPEMOCOYCHUTE KPUTEPUHU BCE OIIEC HE € M3ITBIHCH, MOIJICKH Ha
HOBA OIICHKA BCEKU OTYeTeH mepro. [lonydeHnTe Bh3HATPaKIACHHUS TI0 TaKbB JIOTOBOP C€ MPU3HABAT KAaTO
3aIbIDKEHUE (nacug no 002060p) B 0T4ETa 32 (DMHAHCOBOTO CHCTOSIHUE, JIOKATO: a) BCHYKU KPUTCPUH 3a
MPU3HABAHE Ha JIOTOBOP € KJIMEHT He OBJAT M3MbJIHEHH; 0) JIpy»KecTBOTO M3MBJIHU 3aIBIKCHUATA CH 32
M3MBIHCHUE W € TMOJYYHIO ISUIOTO WM TOYTH IBUIOTO Bbh3HarpaxjacHue (KOETo He MOIUICKH Ha
BB3CTAHOBSIBAHE); W/HJIM B) KOTaTo JAOTOBOPHT € MPEKPATEH M IOJYYSHOTO Bh3HATPAKICHHUE HE IOICHKH
Ha Bb3CTaHOBSIBaHE.

IIpu mbpBOHAYATHATA OICHKA HA JIOTOBOPUTE CH C KIHUEHTH JIpy»KECTBOTO MpaBH IOMBIHUTEICH
aHaJIM3 U MIPELICHKA JaJly JIBa WM ITOBEYEe JOrOBOpa TpsiOBa Ja ObAaT pa3riie:KIaH! B TAXHATA KOMOMHAIUS
U 72 ObaT OTYETCHU KATO €JIMH, W PECIl. Jalu OOCHIaHUTe MPOAYKIIWS, CTOKUA W/HIU YCIYTH BbB BCEKH
OTJICJICH W/WIM KOMOWHUPAH JOrOBOP TPsAOBa Ja OBbJAT OTUYESTESHH KAaTO €THO WM/WMJIM TIOBEYE 33 bJDKCHUS 3a
M3MIbIHEHUE.

Bcesiko obGemanne 3a mpexBHPIISIHE HA CTOKU W/WIIH YCITYTH, KOUTO ca pa3rpaHUYUMU (caMu 1o cede
CH M B KOHTEKCTa Ha JIOTOBOPA) C€ OTYMTA KAaTO €HO 33aIbJKCHHE 32 U3IbIHCHUE. J[pyKECTBOTO MpU3HaBa
TIPUXOJT 32 BCSAKO OMOEIHO 3A0bANCEHUE 30 U3NBIHEeHUe Ha HABO UHOUBUOYAIEeH 002080p C KIUeHM KaTo ce

aHaJIM3upaT Buaa, CpokKa 1 yCJIO0BUATA 3a BCCKHM KOHKPETEH JOTOBODP.

2.6.2. U3zmepeane na npuxooume no 002080pu ¢ KIUeHmu

Ipuxooume ce uzmepséam Bb3 OCHOBA HA OIPE/ICIICHATA 38 BCEKHU JIOTOBOP YeHA HA COeIKAMmA.

Llenama na coenxama e pa3MepbT Ha Bh3HArPaXJIEHUETO, Ha KoeTo JIpykecTBOTO ouakBa Jla uMa
MPaBo, C U3KIIOYEHUE HA CYMHTE, ChOpaHU OT UMETO Ha TPETH CTpaHu. [Ipu ompesensHeTo Ha IeHaTa Ha
caenkara, JIpy>xecTBOTO B3eMa IPEJIBH/] YCIOBUATA HA JIOTOBOpPA U OOMYAWHUTE CH THPrOBCKHU MPAKTHKH,
BKJI. BIUSHHETO Ha MPOMCHJIMBH Bb3HATPAXKICHHS, HATMYHUETO HA CHIICCTBCH (PMHAHCOB KOMIIOHEHT,
HEMapU4YHN BB3HAIrPAXKACHUSA U Bb3HAIrPpAXKACHUA, IbJDKMMU HAa KIIMCHTA (aKO nma TaKI/IBa). HpI/I A0roBopu
C TIOBEYE OT EHO 3a/IbJKCHUS 32 U3MBIHCHUE [ICHATA Ha CHIENIKATa CE Paslpeieis KbM BCIKO 3aIbIKCHUE
3a M3MBJIHCHUE Ha 0a3a MHIUBUAYAIHUTE MPOIAXKHH [IEHU Ha BCAKA CTOKA U/WJIH yCIIyra.

Axo uma npomsna 6 obxeama unu yenama (WIM U B JBETE) HA JOrOBOpa TSI CE€ OTYMTA KATO
OTJICTICH JIOTOBOP H/MJIM KAaTo YacT OT ChIIECTBYBAIIHS JJOTOBOP B 3aBUCHMOCT OT TOBA JIaJld IPOMSIHATA €
CBBp3aHa ¢ JoOaBsSHE Ha CTOKHU W/WIIM YCIYTH, KOUTO ca Pa3TpaHHMYUMHU, U OT ONpeielieHaTa 3a TxX IieHa. B
3aBHCUMOCT OT TOBa!

a) MOAM(UKAIMATA C€ OTYUTA KATO OTMAEJICH JIOTOBOP, aKO OOXBATHT HA JOTOBOpa C€ Pa3IIupsBa

nopaaud J00aBSHETO Ha CTOKH W/WIM YCIyTHd, KOWTO Ca pasrpaHMYUMH, W TIpOMsHATa B

AOTOBOpHATa IL€Ha OTpa3siBa WHAWBUAYAJIHUTC IMPOAAKHU IICHU HaA ,IlO6aBCHI/ITC CTOKH H/UIIH

YCIIyTH;
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0) MoauduKaUATa ce OTYUTA KAaTO MPEeKpaTsBaHe Ha CHIICCTBYBAIINS JOTOBOP M CKIIOYBAHE Ha
HOB JI0rOBOp (IIpujiaraHe B OBJIEIIETO), AKO OCTABAIIMTE CTOKH W/HIIU YCIYTH Ca pa3rPaHUYMMHU OT
MPEeXBBPIICHATE TPEId MOTU(UKANUATA, HO MPOMSIHATA B JIOTOBOPHATA IICHA HE OTpa3sBa
VHAWBUIYATHUTE MTPOJJAXKHU IICHH HA JT0OABEHUTE CTOKU W/WIIN YCIYTH;

B) MoIM(UKAIIMATA CE OTINTA KATO YacT OT CHIIECTBYBAIIHS JOTOBOP (KyMyJIaTHBHO KOPUTHPAHE),
AaKO OCTaBalllUTe CTOKH W/WIKM YCIYrH HE ca pasTpaHU4YMMH OT TPEXBBPJIICHUTE MPEIU
MOJTU(UKANHUATA U CICIOBATEIHO Ca YaCT OT €JHO 33bJDKEHHE 32 M3ITBIHEHHE, KOETO € ypeleHO

YaCTHUYHO.

2.6.3. 3aovascenus 3a u3nvaHeHUE RO 002080PU C KIUCHMU

IMpuxoaure, reHepupand B JIpy»KeCTBOTO, Ca OCHOBHO OT MpOAax0a Ha MPOLYKIHS COOCTBEHO
MPOM3BOACTBO. HechIlleCTBEH T MMAT MPUXONUTE OT MPOAAKON Ha CTOKH M YCITyTH.

[MponaxOuTe Ha MPOAYKIMSA B TMO-rOJsIMaTa CH 4YacT ca KbM JiBaMa OCHOBHH JUCTpUOyTOpa —
TBPTOBIIM Ha €IpO W KBbM IBIICPHO APYKECTBO B uy:kOMHA. OcTaHAIUTE MPOAaXOH ce pealu3upaTr B
CTpaHaTa ¥ Iy>KOWHA B pAMKUTE Ha TOPOBHS CE30H C €HOKPATHH JIOTOBOPH.

Kato 1o JpyXecTBOTO € JOCTHTHANO JO 3aKIOueHHe, ue JeiicTBa Karo MPHHIMIAT HpU
JIOTOBOPEHOCTHUTE CH C KIIMEHTHTE, Thil KaTo 00n4aitHo JIpy»KeCTBOTO KOHTPOJIHMPA MPOAYKIIAATA, CTOKHTE

W/WIIN YCITyTUTE TIPEAN Aa TU IPEXBBPIN KbM KIIMESHTA.

Ilpuxoou om npooasxcou Ha nPoOyKyus

JpyXecTBOTO TMpPOM3BEXKJa W TMpoJlaBa OCHOBHO aMOHHMEB HHUTpaT, aMOHSK, aMOHHUCB
XuaporeHkapooHar u ap. Ilpu nponax6a KOHTPOIBT BbPXY MPOMYKIMATA CE MPEXBBPIJIS KbM KIMEHTA B
TOYHO OIIPEIENICH 8peMesU MOMEHM.

Ilpu npodaxcébu 6 cmpanama TOBa OOMYANHO cTaBa C MPEJABAHETO HA MPOAYKIUATA H
($u3NUecKOTO BiaZieeHe BbPXY Hes Ha KJIIMEHTa, KOTaTo KIMEHTHT MOXKE Jia ce pa3lopexk/ia ¢ MpojaaeHara
MPOAYKIIHS KaTO YIpaBisiBa yrmoTpedaTa i U MoJy4aBa Mo ChIIECTBO BCHUKU OCTAHANH TIOJ3H.

[pu npodascou 6 yyscbuna npeneHKara 3a MOMEHTa, B KOWTO KJIMEHTHT MOIy4aBa KOHTPOJ BbPXY

IpojaZieHaTa MpOAyKIMs ce IPpaBU Ha 0a3ara Ha IOroBOpeHuUTe ycinoBus Ha npogaxoa no MHKOTEPMC.

Ilpuxoou om npooasxicou Ha cmoxu
JIpy>KecTBOTO Ipo/iaBa CTOKU B arpoamnTeka, KoATo ce moi3ea mnoj HaeM. [Ipu nponax6a Ha CTOKH,
KOHTPOJBT BBPXY CTOKUTE CE NPEXBBPJS KbM KIMEHTAa B TOYHO ONPEACICH 6peMesu MOMEHm, KOETO
0o0MYalfHO € IpHU MpeJaBaHeTO Ha CTOKUTE Ha KIMEHTa Ha MSCTO U KIMEHTHT MOXE Jla ce Pa3lopexia C
MPOAaZCHUTE CTOKU KaTo YIpaBisiBa yrnorpedara U Mojydana Mo ChLUIECTBO BCHUKH OCTaHAJIM MOI3H.
JpyXecTBOTO MMa JIMIIEH3 32 THProBHS C MPUPOJAEH Ta3 (MOKYIKU M mpojaxom). [Ipuxogure ot

MPOJaXKOM Ha TPUPOACH Ta3 Ce MPEICTABIT KaTo dpyeu 00X00u 8 omyemd 3d 6Ceo0XeamHusi 00xo0,

JOKOJIKOTO T€ MMAaT CBIBTCTBAIL XapaKTECP M HE CC TPETHUPAT KaTO OCHOBHA M KJIFOYOBO OIIPCACIIAIIa 3a

OusHeca Ha J[py»KeCTBOTO JEHHOCT.

Ilpuxoou om npooasicou na ycuyzu
IIpenocraBsinure ot JpyKECTBOTO yCIYrM BKIIIOYBAT npenoctaBsiHe Ha UT ycnyru U B HAKOU

CJIydau — TPpaHCHOPT KAaTO CbIIbTCTBAIllA YCIIyIra KbM npo;[a>i<6aTa Ha OpOAYyKIUA.
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Tpaucnopm na npodadenama nPOOYKUUsL

B Hsxou cnydau mpu mpopaxOa B uy:xOMHa [[py’KeCTBOTO MMa aHTaXXMMEHT Jia TPaHCIIOPTHpa
CTOKaTa JI0 YrOBOPEHO MECTOHa3Ha4YeHHe, KaTo TPaHCIOPTHT ce opraHm3upa ot JlpyxkecTBoTo, a
CTOMHOCTTa Ha TPaHCIOPTa Ce BKIIOYBA (KaJKyJIUpa) B MpOAAKHATA LIeHa. B 3aBUCMMOCT OT JOrOBOPEHUTE
C KJIMEHTAa YCIIOBHUS yCIIyrara 10 TPaHCHOPT, MOXKE Jla C€ W3BBHPIIBA W CIeA KaTo KOHTPONBT BBPXY
MpoJiajicHaTa MPOAYKLUS € MPEeXBbpJieH Ha KiIMeHTa. JJ0 MOMEHTa Ha MPEXBHPJISIHE HA KOHTPOJIA BBPXY
MPOAYKIHATA, Tpoak0aTa Ha MPOAYKIHKS U YCIIyTraTa Mo TPAHCIOPT C€ OTYUTAT KaTO e0HO 3d0bdHCeHuUe 3a
u3NnwIHeHue, ThiA KaTO ca 4acT OT eHa MHTErPUpPaHa CTOKA W/WIIK yCIyTa.

VYcnyrara mo TpaHCHOPT ClEJ NPEXBBPISHE Ha KOHTPOJIAa BHPXY MPOIYKIMATA C€ OTYUTA KaTo
OMOEeNHO 3a0bdCeHUe 3 U3NbIHEeHUe, Thi KaTo TPAHCHIOPTHT MOXKE J]a Ce M3BBPIIN OT APYT JOCTAaBUYHK
(T.e. KIMEHTHT MOXKeE J1a Ce BB3IMOJ3BAa OT CTOKATa C JAPYIH JIECHO JOCTBIIHHU PECYpCH) U yciayraTa Io
TpaHCTIOpT He Moau(duIypa W HE BHIOM3MEHS MO0 HWKAKbB HAYMH MpOjAajieHaTa MpoAyKuusA. B To3m
cllydaif, Bb3HarpaXxaeHHeTo, Ha KoeTo J[pyXecTBOTO o4akBa Ja MMa MpaBo (LleHaTa Ha clejiKaTa), ce
pasmpenenst MeXAy OTASITHNTE 33IbJDKeHHUS 32 N3ITbIHEHNE Ha 0a3a WHANBHUIYaTHUTE UM MTPOJAKHU [IEHH.
WnauBunyanHaTta npojakHa IieHa Ha IpojAajaeHaTa MpOoAyKLIHMs ce OIpelens ChIJlacHO JAeWcTBaliara KbM
JaTata Ha CENKaTa IIeHOBa JIMCTa, a 3a ycayrara I0 TPaHCHOPT WHIWBUAyaTHATa MPOJaXKHa IIEHA Ce
orpesels Ha 6a3a HampaBeHUTE TPAHCIIOPTHH Pa3XOIH.

3a U3BBpIIBAHE HA yCIyraTa MO TPAHCIOPT CE M3IOI3BAT TPAHCIIOPTHH (PUPMH - TIOTU3ITBITHATEIH.
JpyXecTBOTO € ONpeAesnio, Ye KOHTPOJINpa KOHKPETHUTE yCIYyTH, Mpeau Te Ja ObJaT NpeaocTaBeH! Ha
KIIMEHTa W CJEOBATEIHO JeHCTBAa B KAYeCTBOTO CH HAa MPHUHIMIAN, ThHA KaTo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIYIMTE Ca H3BBPUICHH M ca TpUeMIIMBH 3a kiueHrta (T.e. [pyxkecTBoTo HOCH
OTTOBOPHOCT 3a W3ITBIHEHHETO Ha OOEMIaHWETO B JIOTOBOpa, HE3aBUCHUMO Hdaiu camoro J[[pyxkecTBo
M3BBPIIBA YCIAYTUTEe WIA aHTaXHpa JOCTAaBYMK HAa YCIYTH - TPETa CTpaHa, KOSATO Ja TW U3BBPIIH; U O)
JIOTOBaps IIeHaTa Ha YCIIyTUTEe CaMOCTOSATENTHO U Oe3 HaMeca OT CTpaHa Ha KJIMEHTa.

[IpuxonuTe oT npoaaxx6a Ha TPAHCIIOPTHA yCIIyra ce IPU3HABAT g meueHue Ha epememo, Thid KaTo
HE € HeoOXOIMMO W3BBpPIICHATA JI0 MOMEHTa paboTa Jla ce MPEeroBTOpH, aKO Jpyra CTpaHa TpsOBa ja
W3BBPIIM OCTaBallaTa 4YacT OT paboTaTa W CJIEJOBaTETHO KIMEHTA IOJydaBa W KOHCYMHpa IOJI3UTE
€HOBPEMEHHO C W3IBJIHEHWE Ha Yyciyrara. 3a W3MepBaHe Ha HamnpeJbKa 10 JoroBopa (erama Ha
3aBBPIICHOCT) C€ HM3I0JI3BA MEemOo0, C8bp3aH ¢ Glodicenume pecypcu. TO3M METOJ| € ONpe/eNieH KaTo Haii-
MTOAXOJIANI 32 U3MEPBaHE Ha HampedbKa, Thil KaTo Haii-moOpe omucBa AeHOCTTa Ha JlpyKecTBOTO MO
MPEXBBPISHE HA KOHTPOJA M YAOBJIETBOPSIBAaHE Ha 3aJBJDKEHHSITa U CHOTBETHO HAW-TOYHO OTpas3siBa
HUBOTO Ha W3MBIIHEHHE Ha 3aJIBIDKEHUATA, JOKOJKOTO MEXIy ycuiusaTa Ha JpyXkecTBOTO (BIOXEHHTE
Pa3xou) U IPEXBBPIISTHETO Ha ycayrara KbM KIMEHTa ChIECTBYBa Mpsika Bpb3ka. HanmpeapKbT ce n3mepna
Ha bazama Ha u38bpuleHUmMe pazxoou CAPSIMO 000 NAAHUPAHUME PA3X00U 3a UNBIHEHUE HA 002080pd.

[IpuxoguTe OT TpaHCHOPT HA MpoAageHATa MPOIYKIUS CE€ MPEICTAaBIAT KbM MPUXOJUTE OT

npoz[a>1<6a Ha MpOoAYKIHA, JOKOJIKOTO YCIYTHUTC IO TPAHCIIOPT Ca ChIIBTCBAILA npona>K6aTa Ha MpOAYKIUA

YCIIYTH.

UT u opyeu veayau

KoHTpobT BBPXY YCIYIUTE CE MPEXBBPJIISL B IEPUOJIA OT BPEMETO IPH TAXHOTO IPEIOCTABIHE, Thil
Karo KIUEHTHT €IHOBPEMEHHO IIONydaBa M MOTpeOsBa MOJI3UTE OT JeiHocTTa Ha JlpykecTBOTO.
[Mpuxoaure oT mpomaxOM ce MpH3HABAT B TEUCHHE HAa BPEMETO upe3 H3MEpBaHE HA CTEINEeHTa Ha

HU3IBJIHCHUE Ha 3aAbJDKCHUATA Ha HPY)KGCTBOTO (eTan Ha 3aB’BpH_IeHOCT). HpI/IXO,IlI/ITe or UT yciyru ce
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nNpeaACTaBAT KbM IPHUXOAUTE OT AOTOBOPH C KIIMEHTHU, a OCTAHAJIUTE MPUXOAU OT YCIYIru C€ IPEACTaBAT

KaTo dpyeu 00xodu 8 omyema 3a 8ceodxeamuus 00Xo0, NTOKOJIKOTO T¢ UMaT IIOBEYE CHITbTCTBAI XapaKTep

W HE Ce TPeTUpaT KaTo OCHOBHA ¥ KIFOYOBO OIpe/eNisina 3a OusHeca Ha J[py»KecTBOTO JEHHOCT.

2.6.4. llena na coenkama u ycnogus 3a niaujane
Ilenata Ha cnenkata OOWYAaWHO BKJIIOYBAa (UKCHUpaHA TPOJAXKHA II€HA, CHIIACHO O0INA WU

KJIMEHTCKa IIeHoBa JiucTa. [IponaxHuTte meHU ca ONpeAesieHd ¢ PaMKOBUTE JIOTOBOPH 3a ThPIOBLUTE HA
€IpO U IBILEPHOTO APYKECTBO, a 32 OCTAHAJIUTE KJIMEHTH ca ONpelesIeHH MHIMBUIYaIHO Ha 0a3a IIeHOBa
JIUCTA.

IIpu onpenensiHe Ha LieHAaTa Ha CHAENKATa C€ B3eMa MPEABHUI U Jald UMa CyMH (Bb3HArpaXKACHUs),
IOBJDKAMH Ha KIIMEHTa, HEMapWYHU BB3HATPAKACHUS, KAaKTO M HAJIMYMETO HAa ChINECTBEH (PUHAHCOB
KOMIIOHEHT. B ompenenenu ciyyau JpyxecTBOTO chOMpa KpaTKOCPOUHHU aBaHCU OT kiueHTH. Ilpuerara u
npwiarana ot J{pyXKecTBOTO IIEHOBA MOJUTHKA HEe BKIIOYBA (POPMH Ha MPOMEHJIMBO Bb3HArpaxkacHue. B
Cllyyaif, 4e TakoBa € JOTrOBOPEHO, TO C€ BKJIIOYBA B IICHATa Ha CAEJKATa CaMO JOKOJIKOTO € MHOTO
BEPOSITHO, Y€ HAMA 1A HACTBIIM CHIIECTBEHA KOPEKLUA B pa3Mepa Ha MPU3HATUTE KYMYJIATUBHO MPHUXOIH.
Jpy*ecTBOTO € HaIlPaBUJIO aHAIM3 U € ONPENENIIO, Y€ IPOIBDKUTEIHOCTTa HA CPOKa MEXy MOMEHTA, B
KOWTO KJIMEHTHT IUIAIlla 3a OOCIIAHWUTE W/WIM IMOJIyYCHU MPOAYKTU, CTOKH/WIM YCIYrd U MOMEHTa Ha
MPEXBBPIIIHE HAa KOHTPOJAa BBPXY TE3H MPOAYKTH, CTOKH W/WIN ycioyrd € B pamkute oT 30 mHHM mO
JIBaHaJIeCeT Mecella M JIOTOBOPEHOTO BB3HATPaKACHUE HsIMa CHIECTBEH KOMIIOHEHT Ha (UHAHCHpaHE.
CnOpannTe aBaHCOBO IUIALIAHUS OT KJIHMEHTA C€ MPEACTABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE KaTo
MMaCyvBHU IO JOTOBOPHU C KIUCHTHU.

ObwnuaitHo [[pyXecTBOTO HE IMoeMa pa3XoJy 3a MOIyYaBaHe Ha JTOTOBOPH C KIMEHTH U Pa3XOJIH 3a

HU3MbJIHCHUC HAa TaKUBA JJOTOBOPHU, KOMTO Ca JOIMIYCTUMHU 3a U NOAJIC)KAT Ha KallUTAJIU3alsd.

2.6.5. Canoa no oozoeopu c knuenmu

T‘bDZOGCKu B3eMAHUA U akmueu no ()02060[)11

AKTHBBT IO JIOTOBOp € MpaBoTO Ha JIpy)KECTBOTO Ja MONYyYHd Bh3HArPakICHHE B 3aMsHa Ha
MPOAYKIMATA, CTOKHTE WM YCIYyTUTe, KOUTO € MPEXBBPIWIO HAa KIMEHTA, HO KOETO He ¢ 0e3yCIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4pe3 MPEXBBbPJSHE HA MPOAYKIHUATA, CTOKHTE W/WIHM MPEAOCTABIHETO Ha
ycnyrute  J[py)KeCTBOTO H3MBJIHU 3aJbJDKCHHETO CH TpEJM KJIWEHTa Ja 3amjiaTd ChOTBETHOTO
BB3HArpaXJICHUE W/WIM TPEIU IUTANIAHETO Ja CTaHe Jb/DKMMO, aKTHB IO JOTOBOp CE IpU3HaBa 3a
3apabOTEHOTO Bh3HArPAXKCHHUE (KOCTO € TIOJ] YCIOBHUE).

[Ipu3HaTHTE AaKTUBH TI0 JOTOBOP C€ PEKJIACH(UIIMPAT KaTO ThProBCKO B3eMaHe, KOraTto MpaBoToO Ha
BB3HATPXKJICHHE CTaHe Oe3yciioBHO. [IpaBOTO Ha BB3HATPAXKICHHE CE CUHTA 3a OC3YCIIOBHO, aKo
€/IMHCTBEHOTO YCJIOBUE 3a TOBA, IUIANAHETO HAa BBH3HAIPAXKICHHUETO J1a CTAaHE JBIDKUMO, € M3THYaHETO Ha
OTIpeielieH [IEPUOoJ OT BpeMe.

[IbpBOHAYATHOTO OIICHSBAHE, IMOCIIEABAIIATA OlIEHKA ¥ 00€3IeHKaTa Ha ThPrOBCKUTE B3€MaHUS U

aKTUBUTE T10 IOTOBOP Ca OMOBECTEHU B [Ipunoscenue Ne 2.13.

Ilacusu no ()OZOGODM

Karo macuB mo AO0T0BOp I[py)KCCTBOTO npeaACTaBd IMOJYYCHUTC OT KIIMCHTA IUIAllaHUA H/UIH

663YC.HOBHO IIpaBO Aa MOJY4YH IUIalfaHe, Mpeau Ja € U3MNBJIHWUIIO 3adb/DKCHHATA CH 3a M3IIBJIHCHHUE II0
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noropopa. IlacuBuTe mo [OroBop ce MpU3HABAaT KaTo IPUXOA, KOraTo (MM Karo) YIOBJIETBOPHU
3aJIBJDKEHUATA 32 U3ITBIIHEHUE.

AKTHUBHTE U IIACUBUTE I10 JOTOBOP CE IPEACTABST HA OTACIICH Pell KbM meKyuume u Hemexkyuume
akmueu u nacueu B OT4ETa 32 (PUHAHCOBOTO CHCTOSHMS U CE ONOBECTSABAT OTHAENIHO. Te ce BKIIIOYBAT B
rpynata Ha TEKyIIUTE€ aKTHBU, KOTaTO MaTypUTEThT UM € B paMKHTe Ha 12 Mecena MM ydacTBaT B
oOnuaiiHus onepaTuBeH UUKBI Ha JpyKecTBOTO, a OCTAHAINUTE — KAaTO HETEKYIIH. AKTHBUTE U MACHBHUTE,
MPOM3THYALIM OT €IUH AOTOBOP CE MPEICTABAT HETHO B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, NOPHU KO TeE
ca pe3yJITaT OT pa3IU4HU JOTOBOPHU 3aABDKEHUS 110 U3IBIHEHUETO HA JOrOBOpA.

Cren mppBOHAYAIHOTO IPU3HABAaHE, THPTOBCKUTE B3EMAHUS U aKTHBUTE II0 AOIOBOpA C€ MOJIarar
Ha mperyies 3a 00e3leHKa B ChoTBeTCTBHE ¢ mpasuiata Ha MCDO 9 dunaHCOBHM MHCTPYMEHTH. 3aryoute

oT 00e31IeHKa B Pe3yiTaT OT AOTOBOPH C KIIMEHTH C€ MPECTABIT OTASITHO OT APYTH 3arydn oT o0e3neHkKa.

2.7. Pazxoou

Pazxogure B JlpykecTBOTO ce NpHU3HaBaT B MOMEHTa Ha TAXHOTO BB3HHKBaHE W Ha 0Oasza
NPUHLUIINTE HAa HAYUCISBAaHE M CBHIOCTABHUMOCT, HO CaMO JOKOJKOTO IIOCICIHOTO HE BOOH IO
MIPU3HABAHETO HA OTYETHH OOCKTH 3a aKTHBH WIIU MACHBH, KOUTO HE OTroBapsT Ha Kpurepuute Ha MCDPO
" paMKaTa KbM TAX.

Pa3xonure 3a ObaeIM NEpHOAN ce OTJarar 3a MpU3HaBaHE KaTo TEKYyIL pa3Xxo] 3a Iepuoja, Ipe3
KOITO IOTOBOPUTE, 32 KOUTO CE€ OTHACAT, CE U3IbIHABAT.

DUHAHCOBUTE Pa3XO/IU Ce BKIIOYBAT B OTYETA 32 BCEOOXBATHUS A0XO0] (B MedandaTa wium 3arybaTa
3a FOI[I/IHaTa), KOrato BB3HUKHAT M CC€ CHBCTOAT OT JIMXBCHH pPa3xoJu, CBbpP3aHH C IIOJYYCHHU 3aCMU U

JIM3UHI'OBU 3aABJDKCHUA, KAKTO U TAKCHU U APYTU IMPECKU PA3XO0JU IO KPECAUTH.

2.8. Hmomu, mawunu u od6opyoeane

HUmorute, MammHUTEe U 000pYyIBAaHETO (IBJITOTPAHN MaTepUallHU aKTHBU) ca TPEJACTABECHH BbHB
(mHaHCOBHUA OTUET 1O cebecToHHOCT (IIeHa Ha PUA0ONBaHe), HaMalleHa ¢ HaTpylaHata amopTu3anus (6e3
3eMHTE) U 3aTyOUTe OT 00E3IEeHKA.

ITvpeonauanno npuooousane

[Ipu wbpBOHAYANHO MNPHUAOOMBAHE HMMOTUTE, MAIIMHATE W OOOPYABAHETO C€ OIEHSIBAT IO
ce0ecTOMHOCT, KOSTO BKJIFOYBA MOKYIHATA 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKH pa3xoju,
HEOOXOIMMH 32 IPUBEXKIAHE HAa aKTHBA B PAOOTHO CHCTOSIHUE.

[Ipekure pazxoam OCHOBHO ca: pa3xoaW 3a MOATrOTOBKa Ha 00EKTa, pa3xoau 3a I'bpPBOHAYAIHA
J0ocTaBKa M 00paboTKa, pa3sXOAMTe 3a MOHTaX, Pa3XOJM 3a XOHOPApH Ha JIMIA, CBBP3aHU C IIPOCKTA,
HEBBH3CTAHOBSIEMHU JAHBIH, PA3X0IX 32 KaIUTAIU3UPAHU JIUXBU 332 aKTUBHU, OTTOBAPALIN HA YCIOBHUATA IO
MCC 23 u ap. KomrnoHeHTH, KOUTO ca NPUAOOUTH 3a€IHO C WJIM KbM KOHKPETHH APYTH ABITOTPAHHH
MaTepHUaIHU aKTUBH, HO BCE OIIE HE Ca MHCTAIMPAHU KBbM TSX, CE KallUTAIW3UpAT KbM CTOMHOCTTa Ha

OCHOBHHUS 00€KT M ce aMOpTHU3HpaT C HETOBHA OCTATHYCH ITOJIE3CH JKUBOT.

[Ipu wm3rpakgaHeTo HAa IBITOTPAWHM MAaTEpPHAIHM AKTHBH 10 CTOMAHCKA HAa4YMH B IICHaTa Ha
MpuAOOMBaHE C€ BKIIFOYBAT BCHYKH TIPEKH Pa3XOiH, CBBP3aHH C PECYypCHUTE, Upe3 KOWTO CE M3rpakiaar
ChOTBETHUTE OOCKTH (Pa3XOoAW 3a 3aIlaTH W OCUTYPOBKH, MaTepUAd W CYpPOBHHHU, BBHHIIHU YCIYTH

U J1p).
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HpyxecTBOTO € ompenenwio croitHocteH mpar oT 500 nB., MOJ KOHTO NPUAOOWTHUTE AKTHBH
HE3aBUCHMO, Ye TPUTEKABAT XaPAKTEPUCTUKATA Ha IBITOTPACH aKTUB, CE U3MKICBAT KAaTO TEKYI pa3XxoJ B
MOMEHTA Ha MPUJI00MBAHETO UM.

Ilocneoeawio ouensnsane

N36panusr ot pykecTBOTO MOIXOA 3a MOCIEABAINA OalaHCOBA OLIEHKAa HAa MIMOTHTE, MAIIMHATE U
obopyaBaHeTo € MoaensT Ha cebecroitHocTTa Mo MCC 16 — ceGecToiHOCT, HamalleHa ¢ HAaTpPyHaHUTeE
aMOPTHU3allMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmu3zayus
JpyXecTBOTO M3MOI3Ba JIMHEEH METO Ha aMOPTHU3aLUsl Ha HIMOTUTE, MAalIMHUTE U 000pY/IBaHETO.
AMOpTH3MpaHETO Ha aKTHBHTE 3allo4yBa, KOTAaTO TE€ ca Ha pas3MoJIOKeHHE 3a ynorpeba. 3emsAra He ce
amopTH3upa. [1oe3HUAT KHUBOT 1O TPYNH aKTHBH € ChOOpa3eH ¢: (PU3NUECKOTO U3HOCBaHe, crienn(puKaTa
Ha 000pyIBaHETO, OBJCHINTE HAMEPEHHUs 3a yoTpeda U ¢ MPEANoIaraeMoTo MOPATHO OCTapsiBaHe.
OHpe)ICHeHI/IﬂT IIOJIE3CH JXUBOT I10 I'PYIIN aKTHUBU € KAKTO CJIC/BA:
e crpagu— 10-50r.;
®  MaIllWHU, ChOPBKEHUS U o0opyaBaHe — 2-25 T.;
® KOMMIOTPH — 2-5T.;
® TpPaHCHOPTHH cpenacTBa — 3-15T.;
®  CTONAHCKH WHBeHTap — 2-15T.
OmnpeneneHnuTe CPOKOBE Ha MOJIE3CH KUBOT Ha ABJITOTPAHHUTE MaTEpUATHI aKTUBH C€ TIPErJIeyKaaT
B Kpas Ha BCsSKa OTYETHA TOJMHA WM TIPH YCTAHOBSBAHE HA 3HAYUTEIHU OTKIOHEHHS CIPSIMO OBJCIINTe
OYaKBaHHI 3a CPOKAa Ha H3IOJI3BAHETO HA AKTUBHTE, CHIIMAT C€ KOPHUTHpPA, CYUTAHO OT Jarara Ha

HIpOMsIHaTA.

Ilocneosawu pazxoou

Pazxoagure 3a peMOHT M MOAJPBKKA CE€ IpU3HABAT 3a TEKyLlUd B IEpUOAa, Ipe3 KOHTo ca
HanpaBeHH. M3BBpIIEHH MOceIBalll pa3XxoiH, CBbP3aHH ¢ UMOTH, MAaIllMHA U 000py/BaHe, KOUTO MMaT
XapakTep Ha IMOAMSIHA Ha ONPEAC]ICHHW BB3JIOBM 4YacTH W arperaTtd, WIM Ha NpPEyCTPOMCTBO H
PEKOHCTPYKIHMS, C€ KallUTAIM3UPAT KbM OasaHCOBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB U CE€ IIpepasriexnaa
OCTaTBhUHUAT MY IOJIE3€H )KUBOT KBbM JlaTaTa Ha KanuTanu3anusi. ChlleBpeMeHHO, HeaMOpTH3UpaHaTa yacT
Ha 3aMEHEHUTE KOMIIOHEHTH C€ W3MKMcBa OT OanaHcoBaTa CTOMHOCT Ha aKTHBUTE M CE NpPU3HABA B

TEKYLIUTE Pa3X0aH1 3a MePHOoia Ha IPEyCTPOUCTBOTO.

Obe3uenka na akmueu

BamancoBuTe CTOWHOCTM Ha WMOTHTE, MAIIMHUTE W OOOPYABAHETO TMOJUIEkKAT HA TpPETien 3a
o0e3IIeHKa, KOTaTo ca HalluIle ChOUTHS WM IIPOMEHHU B OOCTOSTENICTBATa, KOUTO TIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja ce OTJIMYaBa TPaHO OT Bh3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJMIE TaKUBa
UHIUKATOpHU, Y€ HpI/I6.HI/I3I/ITe.]'IHO ornpeaecicHara Bb3CTaHOBUMA CTOMHOCT € TIIO-HHCKa OT TIXHaTa
OalaHCOBa CTOWHOCT, TO TIOCJIEQHATa C€ W3MKHCBAa [0 BH3CTAHOBUMATa CTOMHOCT HAa aKTHBHTE.
Bb3craHoBUMara CTOWHOCT HAa HWMOTUTE, MAIIMHATE W OOOpPYy/IBAaHETO € TMO-BHCOKAaTa OT JIBETE:
CIIpaBeyIMBa CTOWHOCT 0€3 pa3xomu 3a Mpojaxbda WM CTOHHOCT B ymoTpeba. 3a ompemeisHeTo Ha
CTOMHOCTTAa NpU yMoTpeba Ha aKTUBUTE OBICIIUTE MAPHUYHU IOTOHM C€ JAMCKOHTHPAT JO TSIXHATA
HACTOAIA CTOMHOCT KaTo ce Mpujara JAMCKOHTOBA HOpMa MPEAH JaHBIH, KOATO OTpa3siBa TEKYIIUTE
MazapHy yCJIOBHS M OIIEHKW Ha BpeMeBaTa CTOWHOCT Ha IMapUTE M PUCKOBETE, CIeNU(DUYHY 32 ChOTBETHUS
aKkTuB. 3aryouTe oT 00€3IeHKa Ce OTYMTAT KbM cTaTuaTa “O0e3lieHKa U OTIHCBAaHE HA HETCKYIU aKTUBU
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B OTYETa 3a BCEOOXBATHHA T0X0J (B Imeyanbara uiy 3arybara 3a ronuHaara). B ciaydauTe, mpu KOUTO B X012
Ha TIperiieia 3a 00e3leHKa, Ce YCTaHOBH, Y€ JIAJICH aKTHUB € BBH3CTAHOBHJ CTOMHOCTTA CH, OTYCTCHATA B
MPEIXOHU MEePUOIN 3aryda OT 0OC3ICHKa Ce MPU3HABa B OTYETA 32 BCEOOXBATHHS JIOXOM. YBEIHUYCHATa
BCJIC/ICTBHE HA Bh3CTAHOBSBAaHE Ha 3ary0ba oT 00e3lcHKa 0aJaHCOBa CTOWHOCT Ha aKTHBAa HE IMPEBUILIABA
OamaHcoBaTa CTOWHOCT, TakaBa, KakBaTto Ou Owmma (ciie mprchajaHe Ha aMOPTH3AIMATa), B CIydald de B
MIpeIX0HU TOJUHY He € Onia mpu3HaBaHa 3ary0a oT 00e3IeHKa 332 ChOTBETHHUS aKTHUB.

Ileuanou u 3a2you om npooasxcoa

MarepuanHuTe IBATOTPaiHN aKTUBH C€ OTMHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, KOTATO
ce M3BaIAT TpailHO OT ymoTpeda M HE ce OYakBaT OT TIX OBICUIM CTOMAHCKH M3TOIW WM CE€ MpOoJajart.
[leyanbure wmnm 3aryOute OT mpoAaxOM Ha OTAENHM aKTMBU OT TIpylaTa Ha “MMOTH, MALIMHU U
obopyzaBaHe” ce OIpeAessT Ype3 CPaBHIBAHETO Ha Bb3HAIPAXKICHUETO, Ha KoeTo [Ipy’kecTBOTO ouakBa Aa
uMa TpaBo (NMPUXOAWUTE OT Hpojaxdara) M OamaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa, Ha KOSITO
MOJYYaTeJSAT MOJydYaBa KOHTPOJN BBPXY Hero. Te ce mocouBaT HETHO, KbM , APYTH Hoxonau/ (3aryOm) oT
IeitHOCTTa” Ha TUIEBaTa CTPpaHa Ha OTYeTa 32 BCEOOXBATHHSI OXO (OTYeTa 3a meyandaTa nin 3aryoara).

2.9. Hemamepuannu akmueu

Hemarepuananure akTUBU ca MpEJCTaBeHW B MHAWUBUAYAIHUS (DMHAHCOB OTYET MO ce0eCTOHHOCT,
HaMaJleHa C HaTpylaHaTa aMOpTH3alHsi W 3aryouTe OT 00e3leHKa. B TeXHHs chCTaB ca BKIIOYEHHU
JIUIICH3UH 3a MOJI3BaHE Ha IPOTrPaMHH MPOIYKTH U EMHUCHOHHH KBOTHU TI0 €BPOCXEMa 32 ThPTOBHS C EMUCHH
Y SIMHUIY PEAYIIUPAHU SMHUCHHU.

JpyxecTBOTO KIacUPUIMPa eMICHOHHUTE KBOTH KAaTO TEKYIIH, KOTATO OYaKBa Jia TH PeaTnu3nupa B
paMKUTE Ha €NH OTYETECH PO/ U HETEKYIIH — BCHYKH OCTaHAIIH.

B JlpyxecTBOTO ce mpuwiara JIMHEEH METOJ Ha aMOpTHU3allds Ha HEMaTePUATHHTE aKTHBU IPH
ONpE/CICH TI0JEe3eH JKUBOT 5 TOJIUHH, ¢ HM3KIIOYCHHE HA HETEKYIUTC €MHUCHOHHU KBOTH, KOUTO CE
OTIIMCBAT TIPH yroTpedara mum.

BamancoBara cTOHHOCT HAa HEMaTepHATHUTE aKTHBHY TOJISKH Ha TIPerJie]] 3a 00e3IeHKa, KOraTo ca
HaJIMIIe CHOUTHS, UM IIPOMEHH B 0OCTOSITEICTBAaTa, KOUTO IMOCOYBAT, e OajaHcoBaTa CTOMHOCT OM MorJia
Jla HaJBUIIIaBa Bh3CTaHOBHMAaTa UM CTOMHOCT. ToraBa 0O€3leHKaTa Ce BKJIIOUBA KaTO Pa3XoJl B OTYETA 3a
BCceOOXBaTHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOANHATA).

HemarepuanauTte akTHBH ce OTIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE M3BAJAT
TpaifHO OT ynotpeda U He ce OYaKBaT OT TSIX OBJEIIM CTONAHCKH M3rOH WX J1a ce npojanar. [lewanbure
WM 3aryOuTe OT NMpOoJakOM Ha OTJENIHM aKTHBH OT Ipymara Ha ,,HeMaTepHaTHUTE aKTUBH CE€ OIpeNesT
Yype3 CPaBHIBAHETO HA Bh3HAIPAXKJICHUETO, HAa KOETO J[pyKeCTBOTO OouyakBa Jia MMa Mparo (MPUXOAUTE OT
nmpojaxk0aTa) 1 OalaHCOBaTa CTOMHOCT Ha aKTHBAa KbM JlaTaTa, Ha KOSATO MOJy4YaTelsiT IMoydaBa KOHTPOI
BBpXY Hero. Te ce mocouBaT HETHO, KbM ,,JIPYTH J0X0au/ (3aryOu) oT IeidHOCTTa” Ha JIMIIeBaTa CTpaHa Ha
OTYeTa 3a BCeoOXBaTHHS J10X0/ (0TUeTa 3a nevyandaTa uin 3aryoara).

Espocxema 3a mopzosus ¢ emucuu u eOUHUUU PEOYYUPAHU eMUCUU

[Ipu mepBOHaYaTHO MpHUIOOMBaHE pa3NpeAeIeHUTe KBOTU 3a MApHUKOBHU ra3zose oT HaunonanHus
PETHCTBD 3a THProBUs C KBOTH 3a €MHCHM Ha NMAapHUKOBU Ta30B€ MO IOBOJA Ha YETBBPTHUS IEPUON OT
EBporneiickata cxema 3a Thprous ¢ emucuun (ECTE), ce mpu3HaBar karo HeMaTepUAHH aKTHUBH 10
HOMHHAJHa CTOWHOCT (HyJieBa CTOHHOCT). 3aKyleHHTe KBOTH C€ TMpHU3HABaT IMpPH IIbPBOHAYATHO
npuaoOMBaHe MO LeHa Ha NpUIOOMBaHE M ce U3BBPIIBA TAXHATAa KiIacH(UKaUMs KaTo TEKYLIH, WIIH
HETEKYIU B 3aBUCUMOCT OT HAMEPEHUTA 32 U3II0JI3BAHE.

12



HEOXHUM A/l

MNPUJIOXEHUSA KbM HHAWUBUAYAJHUSI ®PUHAHCOB OTUET KBbM 31.03.2022 TOJJUHA

N36panusr ot [IpyKecTBOTO MOAXO 3a MOCIeBalla OI[eHKA Ha HETEKYIIUTe EMHUCHOHHN KBOTH €
MOJIETTBT Ha cebecTOMHOCTTa — ce0eCTOWHOCT HaMaJleHa ¢ HaTpynaHw 3ary0m oT obesmeHka. Tekymmre
E€MHCHUOHHU KBOTH c€ IPU3HABAT B pazxoauTe (ceOecTOMHOCTTa Ha TOTOBATa MPOAYKIHSA) IIPH OTIIHCBAHETO
UM B paMKHTE Ha TEKyUIMs OT4eTeH mepuoh. ombianutenHo, pyKecTBOTO Npu3HABa 3aAbKCHHE B
oT4eTa 3a ()MHAHCOBOTO CBHCTOSIHWE, KOTaTO HMBOTO Ha €MHCHHUTE Ha BPETHM Ta30BE 32 €AWH ITIEPHON
HAJBUIIABA HUBOTO Ha Pa3NpelelIiCHUTEe W HAJTMYHM KBOTH. 3aJBJDKEHHETO Ce OICHSABA II0 IIeHaTa Ha
npuaoOMBaHe Ha 3aKyIEHU KBOTH A0 JAOCTUTaHE Ha HUBOTO HAa AbPXKaHUTE OT JpyKecTBOTO KBOTH U ce
MpeoleHsiBa MO TEeKyIM Ma3apHd LEHH KbM JaraTa Ha oT4deTra 3a ()MHAHCOBOTO CBHCTOSHHUE 3a
NPEBUIICHUETO HaJl HATWMYHUTE KBOTH, KaTO IMPOMEHHUTE B pa3Mepa Ha 3aJbDKCHHETO ce NPHU3HABaT B
OT4eTa 3a BceOOXBaTHHS JOXO/I (B Ieyandara win 3aryoara).

JpyXecTBOTO mpujiara MeToJ, Ha M3MHMCBAaHE HAa KBOTUTE 3a BPEAHM Ta3oBe Ha 0a3za Ha peayHO
noTpeOeHN KBOTH 32 MEPHOJIA.

2.10. Hneecmuuyuu 6 OvugepHu OpysHcecmaa

I['LJ'IFOCPO‘IHI/ITC HWHBECTULIMH, MIPECACTABIABAIU YyYaCTUC B ABIICPHU JPYKECTBA, Ca MPEACTAaBCHHU
BbB (PMHAHCOBUS OTUET MO IIeHa Ha MpUAoOMBaHe (ceOSCTOWHOCT), KOSTO IPENCTAaBIsABA CIpaBEIINBaTa
CTOMHOCT Ha BBb3HArpaXIEHUETO, KOETO € MiareHo. MHBecTHIHUTE B IBILEPHH APYKECTBA HE CE€ ThPIyBar
Ha (ongoBu Oopcu. ToBa 0OCTOSATENCTBO HE JaBa BB3MOXKHOCT Jia C€ OCHTYPST KOTUPOBKH Ha TMa3apHH
LEHH Ha aKTHUBEH Ma3ap, KOMTO Ja U3pa3siBaT JOCTaThbUHO JOCTOBEPHO CIpaBEIIMBAaTa CTOMHOCT Ha TE3H
akiuy. JOmbIHUTENHO, ObAEIOTO (YHKINOHUPAHE HA YacT OT Te3H APY>KECTBA € CBBP3aHO C ONpeeIICHH
HECUTYPHOCTH, 3a Ja MOrar Ja ce MpaBAT [OCTaTh4HO pPasyMHHM M OOOCHOBaHM ABJITOCPOYHH
MPEIONIOKEHHS 32 H3UMCIIIBAHETO Ha CIIPaBEATUBATa CTOMHOCT Ha TEXHUTE aKLUK Ype3 APYTU OLICHbYHH
METOH.

B crotBercTBue ¢ m3uckBanusaTa Ha MC®PO 10 Korconmumupanu ¢puHaHCOBH oT4deTH pyKecTBOTO
MPUTEKABA KOHTPOJI B APYTH NMPEIIPUATHSA, aKO  CaMO aKo IPUTEXaBa BCUHUKU OT CIIEIHUTE:

® [IPaBOMOUIMSA B NPEANPUATHETO, B KOETO € HHBECTHPAHO;
o H3j1araHc Ha WM IpaBa BbPXY IMPOMCECHIUBUTE IMIPUXOAN OT HETOBOTO Y4aCTHUEC B MPEANIPUATHUCTO, B

KOETO € UHBECTUPAHO;

e BB3MOXKHOCT JIa M3II0JI3Ba CBOMTE MPAaBOMOIIMUS B MPEANPHUSITHETO, B KOETO € MHBECTUPAHO, 3a 1a

OKake BB3JEHCTBUE BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTA Ha HHBECTUTOPA.

Ha ocHoBaTa Ha ropemnocodeHuTe Kputepuu Jpy»KecTBOTO € MPEICHMIIO, Ye MPUTEKaBa KOHTPOI
BBB BCUYKH IMPEANPHUITHSA, KBJIETO IPUTEKaBa JUPEKTHO WIN MHIMPEKTHO moBede oT 50% oT kanurtaia ¢
MIPpaBo Ha IJac.

[IputexxaBanure ot Jpy*KecTBOTO MHBECTHLIMHU B ABIICPHU APY’KECTBA MOJUIEKAT Ha Mperies 3a
obe3nenka. [Ipu ycraHoBsiBaHe Ha ycJIOBUS 3a 00€3II€HKa, ChIaTa Ce 0TPa3siBa B OTUETa 32 BCEOOXBATHUSI
noxoJ (B mewaynbara wiM 3ary0barta 3a roaudHaTa). PasMepbT Ha OO€3ICHKaTa OTUMTA pasjiuKaTa MEKIy
LeHaTa Ha NpUAOOMBaHE Ha MHBECTHLMHUTE W pa3Mepa Ha ceraliHaTa CTOMHOCT Ha OYaKBaHHUTE ObICLIH
MapUYHU TTOTOLH, AUCKOHTUPAHU KbM Kpas Ha oTueTHHUs nepuoa. OOesleHKaTa ce OTYMTa KbM CTaThsiTa
“O0e31eHKa 1 OTITMCBAaHE HA HETEKYIIM aKTUBY  Ha JIMIIEBAaTa CTpaHa Ha OTUYETa 3a BCEOOXBATHHS JT0XO/ (B
revanbara win 3aryoara 3a roAnHAaTa).

IIpn moxynka u mpoaax0a Ha MHBECTHLMH B IBIIEPHH JAPYXKECTBA ce IpHiara ,Jarata Ha
THPryBaHe” Ha CIeNKara.

I/IHBCCTI/IHI/II/ITC CC OTHHCBAT, KOraTo C€ NPEXBBHPJIAT MpaBaTa, KOUTO IMPOU3ITHUYAT OT TAX Ha APYTru
Jidna 1mpu HAaCTBIIBAHETO HA IMPABHUTE OCHOBAHUA 3a TOBAa WM 110 TO3W HAYWH CC 3ary6Ba KOHTpOJIa BbpPXY
CTOIAHCKUTE U3TOJH OT UHBECTHLIUHUTE.
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2.11. /Ipyzu 0vazocpounu Kanumainoeu uHeeCMuyuu

Jpyrute JOBITOCPOYHM KAlMTAJIOBM WHBECTHUIIMM TIPEACTABISABAT HEJACPUBATHBHH (PUHAHCOBU
aKTUBU moja ¢opMaTa Ha aKIMK ¥ JSUIOBE OT KaluTalla Ha JAPYTU JpyKecTBa (MaJIIMHCTBEHO y4acTHe),
IBbPKAHM C TBITOCPOYHA MTEPCTICKTHBA.

ITvpeonauanuo oyennsane

[IbpBOHAYATHO KANUTAJIOBUTE WHBECTHIIMUA CE NMPU3HABAT MO IICHA HA NPUAOOMBAHE, KOSTO €
CIpaBe/IMBaTa CTOMHOCT HA BBh3HATPAXKIACHHUETO, KOETO € OMJIO IUIATCHO, BKIIFOUYUTEITHO PEKUTE Pa3X0oIu
T10 IpUI00MBaHEe HA MHBECTHIMSITA ((DMHAHCOBHS aKTHB).

Ilocneoeawio ouensnsamne

[IputexxkaBanure OT [pyKECTBOTO KamWTalOBH WHBECTHLIWH, MPEACTABISIBALIM aKIUH B JIPYTH
JIpykecTBa (MaJIIMHCTBEHO YYacTHE) C€ OLIEHEHSABAT [0 CIpaBe[JiuBa CTOWHOCT C OTpa3siBaHe Ha
edexTuTe B IPYr BceoOXBaTeH M0xo[. Te3nm edeKTH ce MPEeXBHPIAAT B HepaslpeneieHara medanda mpu
0cBOOOX1aBaHe (TTpoiak0a) OT ChOTBETHATA HMHBECTHUIIHSL.

2.12. Mamepuanuu 3anacu

MarepuranHnTe 3amacy ca OICHEeHHU IO MO-HUCKaTa OT: IleHa Ha mpuaoOuBaHe (ceOecTOHHOCT) U
HETHATa UM peaTu3upyeMa CTOMHOCT.

Pasxoaure, KOMTO ce W3BBPIIBAT, 3a Ja JIOBEAAT JAaJCH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE
Y MECTOHAXOXK/IEHHE, Ce BKIIFOUBAT B ceOecTOWHOCTTA (IleHaTa Ha MPUA0ONBAHE), KAKTO CIIE/BA!

e CYPOBHHHU M MaTepHalld B TOTOB BHUJI - BCHUKH JIOCTABHH Pa3XO0JM, KOWTO BKITFOYBAT TIOKYITHA IICHA,
BHOCHHM MHTA U TaKCHU, TPAHCIIOPTHU Pa3XOJau, HEBB3CTAHOBACMU JaHBIU U APYTHU pa3xoau, KOUTO
JONPHUHACAT 3a MPUBCKAAHE HAa MATCPHUATIUTE B TOTOB 3a TAXHOTO M3ITOJI3BAHE BU/;

e TOTOBa MPOAYKIMS U HE3aBHPIICHO MPOW3BOJCTBO - MPEKUTE Pa3XOAM 3a MaTepUad U TPYA U
CHOTBETCTBAI]ATA YACT OT MPOM3BOJCTBEHUTE HEMPEKH pPa3Xxoad IPH HOPMAIHO HATOBAPCH
KanmanguTeT Ha IMPOU3BOJACTBCHUTC MOIIHOCTHU, C HU3KIIIOYCHUEC HAa AAMHUHUCTPATUBHUTC pa3xXxoau,
KYPCOBHTE Pa3IMKH U Pa3XxoJIUTe MO NPUBJICUCHU (PHHAHCOBH PECYPCH.

BkimoyBaHeTO Ha TMOCTOSIHHUTE OONIONMPOU3BOJCTBEHH pPa3Xoad B CeOECTOMHOCTTA Ha
MPOM3BENKIAHATA MPOAYKIHMS U Mony(haObpHKaTH ce M3BBPIIBA Ha 0a3zaTa HA HOPMAJHHUS KamalnuTeT Ha
MPOM3BOJICTBEHUTE MOIIHOCTH. M30panaTa ot [pyxkecTBoTO 0a3a 3a pa3mnpeleieHHeTo UM 10 MPOAYKTH €
KOJIMYECTBOTO MPOM3BEIeHA PO TyKIIHSI.

IMpu ymotpedarta (mpomaxbaTa) HA MaTEpPUATHUTE 3amacH Ce H3MOJI3Ba METOABT HAa CPEJIHO-
MpeTeryieHaTa 1neHa (ce0ecTOMHOCT).

Hernara peanusupyema CTOMHOCT IpeACTaBiIsiBa MPUOIM3UTEHO ONpeAesieHaTa NMpoJakHa IeHa
Ha JlaicH akTUB B HOPMAaJHHS XOJl Ha CTOMAHCKa JICHHOCT, HaMaleHa C MPUOIM3HUTEIHO OIpeelICHUTE
pas3xoau Mo JAOBBPIIBAHETO B THPIOBCKU BHJ HAa TO3M aKTHUB M MPHUOIM3UTEIHO ONPEACICHUTE Pa3XOaH 3a
peanu3anms.

2.13. Tvpzoecku 63emanus
ThproBckuTe B3eMaHMs IMPEACTABIABAT O€3yCAOBHO IMpaBo Ha JIpy)XeCTBOTO Ja IOJy4YH

BB3HArpaX/J€HHUE IO JOTOBOPH C KJIIMEHTH U JIPYTH KOHTPAreHTH (T.€. TO € 0OBBP3aHO CaMO C U3THYaHE Ha
BpeMe Mpean M3IUIAIaHeTO Ha Bb3HATPAXKICHUETO).
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ITvpeonauanno oyenssane

TBproBckuTe B3eMaHUs ce MPEICTABAT W OTYUTAT IIHPBOHAYAIHO MO CHpaBE/IJINBa CTOMHOCT Ha
0a3a 1eHaTa Ha CJelIKaTa, KOATO CTOMHOCT € 0OMYaiiHO paBHa Ha (akTypHATa UM CTOMHOCT, OCBEH aKO Te
ChIBPXKAT CHILECTBCH (PMHAHCUPAILl KOMIIOHEHT, KOWTO HE C€ HA4YMCIIsBA AOIBIHUTENHO. B TO3M ciyyaii Te
ce MPHU3HABAT MO CErallHaTa UM CTOMHOCT, ONpeJelieHa MpH JUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH
MPOIICHT, IPEIICHEH 32 MPHUCHII Ha KITNESHTA-IIHKHUK.

Iocneosawo oyensasane

JpyecTBOTO AbPXKH THPrOBCKUTE B3EMaHHsI €MHCTBEHO C LIeJ ChOWpaHe Ha JOTOBOPHH MAPUYHU
HOTOIM M TU OILIEHSBA IOCIEIBAIL0 110 aMOPTU3MpaHa CTOMHOCT, HaMajJeHa C pa3Mepa Ha HaTpyleHara
o0e3IeHKa 3a KpeAUTHY 3aryon.

Obesyenxa

JpyXecTBOTO Tpwiiara Mojesia Ha OYaKBaHWUTE KpPEAWTHH 3ary0M 3a IeNHs CPOK Ha BCHYKU
THPTOBCKH B3€MaHUsI, U3IOJ3BAWKN OMPOCTEHUS MOAXo/l, Aomyckad or MC®O 9, u Ha 6a3za maTpuueH
MOJIeT 3a MPOIIEHTa Ha 3ary0ara.

HCC’L6I/IpaeMI/ITe B3C€MaHUA C€ M3IMUCBAT, KOI'aTO MPABHUTEC OCHOBAHUWA 3a TOBA HACTBIIAT.

Ooe3nieHkaTa (peci. Bb3CTAaHOBABAHETO ¥) HA B3EMaHHATA CE HAYKCIISIBA M OTYUTA Ype3 ChOTBETHA
KOPECTIOH/ICHTHA KOPEKTHUBHA CMETKA 32 BCEKH BHJ B3€MaHE KbM CTATHATA ,, Bb3CMAHOBEHA/HAUUCIeHA
obe3yenka Ha uHaHcosu akmuseu, HemHo  Ha IUIEBaTa CTpaHA HA OTYETa 3a BCEOOXBATHHUA J0XOA (B
nevandara Wiv 3aryoara 3a ToJNHAaTa).

2.14. HemeKkyuiu akmueu, 0bpicanu 3a npooaxcoa

HpyxecTBOTO KiIacu(uIMpa HETEKYIl aKTUB (MMOTH, MAITUHU U ChOPBIKEHHUS ) KATO aKTUB JbPIKaH
3a mpojaxk0a, Korato HeroBara 0allaHCOBa CTOMHOCT C€ O4YakBa Ja ObJie BH3CTAaHOBEHA 4Upe3 Mpoaaxbdara
My, a He 4pe3 MpojbjbKaBaia ynorpeda B AelHocTTa Ha J[pyKeCTBOTO W 3aBHCH OT HAMEPEHUETO Ha
PBKOBOJICTBOTO M IJIAHOBETE MY 3a peanu3alusi Ha ChOTBETHUTE akTHBU. OCHOBHO YCIIOBHE 32
KiacuuIpaHe Ha eJH aKTHB KaTo TaKbB € MpoaaxbaTa a € BbB BUCOKa cTerneH BepositHa. [IpogaxbaTa
€ BbB BHCOKa CTEIIEH BEPOSTHA KOraTO PhKOBOJCTBOTO € aHIKHPAHO C IUIaH 3a MpoAax0a U HaMHUpaHe Ha
KyIyBad, akTUBBT € Mpe/jiaraH aKTHBHO 3a Mpoaax0a IMo IIeHa CXOJHA CHpPsSMO HeroBaTa TeKylua (KbM
HACTOSILMSI MOMEHT) CIIPaBeAIMBa CTOMHOCT M CE€ OYakBa Mpojakbara Ja ce M3BBPILIM B paMKHUTE Ha 1
roJiMHa OT KiacudukanusaTa. ChIo Taka aKTUBBT CIIE/IBA Jia € Ha Pa3MoJIoKeHHE 3a He3a0aBHa Mpoiaxkoa B
HETOBOTO HACTOALIO ChCTOSTHHE.

C.]'Ie,[[ IIbPBOHAYAIIHOTO UM NPU3HABAHE TC3U aKTHUBU CC IMIPU3HABAT I10 IIO-HUCKATa OT TEKyliaTa UM
0anaHcoBa CTOMHOCT WM CHpPaBeAIMBATA UM CTOHHOCT, HaMaJleHa C pa3xoAuTe 3a peanu3anus. 3a Te3H
AKTHBH HE C€ HAYHCIISIBA aMOPTU3AIHS.

[Ipuxoaure, cBBbp3aHU C MPOJAKOWTE HA AKTHBH, KIaCH(DUIMpaHH KaTo AKTHBH, IbpXKaHU 3a

npojaxk0a ca MpeacTaBeH! B pyeu 00x00u om O0elHOCmma, HemHo.

2.15. Hapuunu cpedcmea u napuuHu eKeU6AICHMU

HapI/I‘lHI/ITG CpCACTBa BKJIOYBAT KACOBUTC HAJIMYHOCTHU U HAJIMWYHOCTUTC IO PaA3MIAINATCIIHUTE

CMCTKH, 4 NapUYIHUTC CKBUBAJICHTH - JCIIO3UTU B 0aHKHu C OpUTMHAJICH MATypuUTET OO0 TpU MEcC€Ua U
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Cpe/cTBaTa Ha JICTIO3UTHTE C MO-ABIBI MAaTypUTET, KOWTO ca CBOOOJHO pasmoyaracMu 3a J[pyxecTBOTO

ChIVIaCHO YCJIOBHATA HA JOT'OBOPECHOCTUTEC C OaHKUTE 1O BpEMC Ha ACTI03UTa.

THocnedsawo oyenssane
[MapuuHuTE Cpe/ICTBAa M CKBUBAJICHTH B OaHKH CE IMPEJACTaBAT IOCJICIBAIIO 10 aMOpPTHU3HpaHa

CTOWHOCT, HAMAJICHH C HaTpyIaHaTa 00e3IeHKa 3a OYaKBaHHU KPEJIUTHH 3aryOm.

3a yeaume Ha u3comeslHento Ha omuyema 3a napuiynume nomoyu.:
® [APpUYHUTC MOCTHIUICHUA OT KIMCHTU U MAPUYHUTC IUIAIlaHHUA KbM JOCTAaBUYMIMN Ca MPCACTAaBCHU

OpyTHO, ¢ BkiroueH [1JIC (20%);

e JIMXBUTE 10 IMOJYYCHW HWHBECTUIMOHHHM KPEOUTH C€ BKIIOYBAT KAaTO IUIAMIaHUs 3a (prHaHCOBa
NEHHOCT, a JIMXBHUTE, CBBP3aHU C KPEIUTH, OOCIHYXBalld TEKyllara AEHHOCT (3a OO0OpPOTHH
CPEICTBa), CE BKIIOUBAT B ONEPATHUBHA AEHHOCT;

® I[UIAlaHUATA, CBBP3aHH C JTU3UHTOBH JOTOBOPH (JIMXBU U TNIABHUIIN), CBBP3aHU C aKTHBHTE C MIPABO
Ha TOJI3BaHe ce MOCOYBAT KbM (PMHAHCOBA ACHHOCT;

e ateHuAT JJIC 1o noKynku Ha ABJITOTPAHU AKTUBU OT UY>KAECTPAHHU TOCTABYMIIM C€ MOCOYBA
Ha pes “IUIaTeHU JaHbLM, a MPU AOCTAaBKAa HAa ABIATOTPANMHM aKTUBU OT CTpaHaTa c€ IOCOYBA Ha
pen “miamanusi KbM JOCTaBYHUIM KbM MapUYHUTE MOTOLM OT ONEpaTHUBHA NEHHOCT, JOKOJIKOTO
TOU y4acCTBa U C€ Bb3CTAaHOBsBA 3aC/THO U B OIICPATUBHUTEC IMMOTOLU Ha I[py)KCCTBOTO 34 CbOTBCTHUA
nepuoy (Mecerr).

e TpaifHO OJIOKMpaHWTE MAPUYHU CPEJICTBA Hall 3 Mecela He ce TPETUPAT KaTo MapuiyHU CPEICTBA U
CKBUBAJICHTH.

o IJ1anfaHnusATa 3a IMOKyIlKa Ha EMUCHUOHHU KBOTH, KJ]aCI/I(l)I/IHI/IpaHI/I KaTO TCKYIIH Ca BKIIFOUCHHU KaTO
IUIallaHe 3a onepaTUBHA JIEHHOCT (TJIalllaHus Ha JOCTaBYHIIN);

® [OJNy4YeHOTO (puHaHCcHpaHe (OCHOBHO 3a EIIEKTPOCHEPIHsi) € BKIIOYEHO B MAPUYHUTE MOTOLHU OT
(uHaHCOBA JICHHOCT.

2.16. Tvpzoecku u opyzu 3a0vxnceHus

TBProBCKUTE M APYTH TEKYIHU 33bJDKEHHS B 0TYETa 32 (PMHAHCOBO CHCTOSIHUE CE€ MPEACTaBAT IO
CTOMHOCTTa Ha OpPHTHMHATHUTE (QakTypu (IleHa Ha NpuIoOMBaHE), KOATO ce MpHeMa 3a ClpaBeinBaTa
CTOMHOCT Ha ClIeJIKaTa U e Ob/ie M3IUIaTeHa B ObJelIe Cpelry NOTydYeHNTe akTHBH U yCIIyrH. B ciyuante
Ha pa3CpoYeHH IUIAMIAHMS HaJl OOMYallHHUS KPEJUTEH CPOK, NMPHU KOUTO HE € MPEIBUICHO JOIBIHUTEITHO
IUTall[aHe Ha JIMXBa WIM JIMXBaTa 3HAYMTENHO C€ pa3fiduaBa OT OOWMYalHWS Ma3apeH JHMXBEH IMPOIEHT,
3aJ/bJDKEHUSITA CE OLIEHSIBAT ITHPBOHAYAIHO IO TSAXHATa CIpaBeIMBa CTOMHOCT Ha 0a3a ceramrHaTa UM
CTOMHOCT IIpU JIUCKOHTOBAa HOpMa, TpHCHIIA 3a J[pyKecTBOTO, a MOCHEIBal0 — MO aMOpPTH3UpyeMa
CTOMHOCT, CJIe/l IPUCIIaIaHe Ha HHKOPIIOPHPaHaTa B TAXHATa HOMHHAIHA CTOMHOCT JINXBA, ONPE/elIeHa 10
MeTo/1a Ha e()eKTHBHATA JIMXBA.

2.17. JIuxeonocru 3aemu u opyzu npueieueHu Yunancosu pecypcu

B otuera 3a prHAHCOBO ChCTOSHME BCHUKHM 3a€MU M JAPYTH MPUBJICYCHH (DUHAHCOBH PECYpPCH Ce
MPENCTaBAT IBPBOHAYANHO MO IIeHAa Ha mpuaoOuWBaHe (HOMMHAIHA Cyma), KOSTO ce IpHeMa 3a
CIpaBe/INBa CTOWHOCT HA TOJIYYEHOTO MO CIENKaTa, HETHO OT MPEKUTE Pa3Xo/ii, CBbP3aHU C TE€3U 3a€MHU U
npuBIIedeHH pecypcH. Ciel MbpBOHAYAIHOTO UM MPU3HABAaHE JIMXBOHOCHUTE 3a€MU U IPYT'H MIPHUBICUYEHU
pecypcH MocieBao ce OLEHSABAT M MPEACTaBAT B OTYeTa 3a (PMHAHCOBO CHCTOSHHUE IO aMOPTH3HMpaHa
CTOWHOCT, OIpe/ieIeHa Ype3 MpuilaraHe Ha MeToJia Ha eeKTUBHATA JHXBa. AMOpTH3HpaHaTa CTOWHOCT €
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M3YHUCIIEHA KaTO ca B3ETH NMPEABH]l BCHYKU BUAOBE TAaKCH, KOMHUCHOHHH W JPYTU Pa3XxOH, BKJ. AHCKOHT
WM TIPEMHUS, acOIMHUpaHu ¢ Te3u 3aeMu. [leqanbure u 3aryOuTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHHSA
noxox (B mevanbara M 3ary0ara 3a ronuHara) KaTo (UHAHCOBM MPUXOIW WM pa3xoau (JIMXBH) IMpe3
MepHroa Ha aMOPTU3ALMATA WK KOTaTo 33bJDKEHHATA Ce OTIHIIAT WM pelylupar.

PasxonuTe 3a nMXBH ce MpHW3HABAT 3a CpoKa Ha ()MHAHCOBWS WHCTPYMEHT Ha 0a3a MeTona Ha
e(eKTUBHUS JINXBEH MIPOIIEHT.

JINXBOHOCHUTE 3a€MU M JIPYTU MpHBJIeUeHH (PUHAHCOBU PECYPCH ce KIacu(UIMPAT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TsX, 33 KoaTo [IpykecTBOTO nMa O6€3yCcIOBHO MPaBO J1a Ypeau 3aJbDKEHHETO CH B CPOK
Haj 12 Mecera OT Kpasi Ha OTYETHHSI IEPHO,.

2.18. JIuzunz

HpyXecTBOTO MpaBM aHAJIN3 U OLIEHKA JIAJIH Ja/IeH JOrOBOp MPEACTABIISABA WM ChABP)KA EIIEMEHTH
Ha JIM3UHI HAa HayaJlHaTa jJaTa Ha JIM3WHTA, KOSTO € M0-paHHaTa OT JBETE JaTH - JaTaTa Ha JU3UHTOBOTO
CIopa3yMeHHe WM J1aTaTa Ha aHTaXKUpPaHETO Ha CTPAHUTE C OCHOBHHUTE YCJIOBHS Ha JIM3UHIOBHS IOTOBOP.
Jlanen AOTOBOp HpeACTaBiIsiBA MM ChIbPKA JIM3MHI, aKO IO CHJIaTa Ha HEro ce MPEXBBPIAT Cperly

BB3HArpaXXJACHUEC MPaBOTO HAa KOHTPOJ HaJl U3II0JI3BAHCTO HAa JaJCH aKTUB 3a OIPCACJIICH IEPpHUOA OT BPpEMCE.

2.18.1. JTuzunzononyuamen

Jpy>xecTBOTO npuiiara equHeH MOZe Ha MPU3HABaHE M OLICHKA Ha BCUYKH JOTOBOPH 3a JI3UHT, C
M3KJIIOUYEHHE Ha KPaTKOCPOYHUTE JIM3MHIOBH JOTOBOpU (JIM3MHIOB JIOTOBOP ChC CPOK OT 12 mecema uiu
[0-MaJIKO OT JlaTaTa Ha CTapTUPAHE Ha JIM3MHIA M KOWTO HE ChIbP)Ka ONLMA 3a MOKYIIKA) U JIM3UHTOBUTE
JIOTOBOPH Ha aKTHUBU Ha HUCKA CTOIHOCT.

HpyxecTBOTO He ce € BB3MOI3BAJI0 OT MpaKkTUieckara nenechoopasHa Mspka Ha MCDO 16, kosTo
MO3BOJISIBA HA JIM3MHTONONTyYaTeNsl 32 BCEKU Kilac UACHTHU(GHUIMPAH aKTHB J1a HE OT/AENs HEJIM3HHTOBUTE OT
JM3UHTOBUTE KOMIIOHEHTH, @ BMECTO TOBA J1a OTYMTA BCEKH JIM3WHIOB KOMIIOHEHT U CBBP3aHUTE C HEro
HEJIN3WHIOBH KOMIIOHEHTH KAaTO OTACJICH JIM3UHI'OB KOMIIOHCHT. 3a A0Tr0OBOpH, KOMTO CHbAbPXKAT JIM3UHI HA
€IMH WM IOBEYE JIM3WHIOBH M HEJIM3WHTOBH KOMIIOHEHTH, Jlpy)KeCTBOTO mpWiara IOJUTHKAa Ja
pasnpeaciil Bb3HArpaXXJACHUETO IO JOTrOBOPU, KOUTO CHbABbPKAT JIU3UHIOBHU W HEJIM3WMHIOBU KOMIIOHEHTH,
Ha 0a3a OTHOCHTENHUTE €AMHUYHH LIEHW Ha JIM3UHTOBUTE KOMIIOHEHTH M CHhBKYITHATa €IMHUYHA LIEHAa Ha

HCJIIM3NHIOBUTC KOMIIOHCHTH.

a) aKTHBH ,,lIPAaBO Ha MOJI3BaHe*

JpyxkecTBOTO mpU3HaBa B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE AKTHUB ,,IPaBO Ha IOJI3BaHE” Ha
JaTata Ha CTapTUpaHe Ha JIM3WHIOBHTE [OTOBOPH, T.€. JlaTaTa, Ha KOSATO OCHOBHHUSAT aKTUB € Ha
pa3nosIoKeHUe 3a MOJI3BaHe OT CTPaHa Ha APYKECTBOTO-IU3MHIONOIydaTe]l.

AKTHBHTE ,,[TPAaBO HA TIOJ3BaHE” CE€ MPEACTaBAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHUE IO I[eHa Ha
npuaoOuBaHe, HaMalleHa ¢ HAaTpylaHaTa aMOpPTH3aLus, 3aryOr oT o0e3leHKa U KOPEKLIUHUTE, BCIEACTBUE
Ha OIpCOUCHKHU U KOPEKIUHN Ha 3aABJIKEHUETO I10 JIM3UHT. LIeHaTa Ha HpI/IHO6I/IBaHe BKJIFOYBaA.

e pa3Mepa Ha MbPBOHAYAJIHATA OLIEHKA Ha 33JbJDKEHUATA 110 JIN3UHT;
e JIM3MHIOBH IUIAL[AHUS, M3BBPIICHU KbM WIM NpEeOu HadajgHaTa Jara, HaMaJEHH C IOJyYeHHTE

CTUMYIJIHU 110 JOTOBOPHUTE 3a JIM3UHT,

® I[IbpBOHAYAJIHHUTE NPEKH pPa3XOAH, HU3BBPIIEHH OT JlpyKecTBOTO, B KadyeCcTBOTO My Ha

JIM3UHIOIIOJIYYATCII;
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e pa3xoAM 3a Bb3CTaHOBSBaHE, KOMTO Jpy’KeCTBOTO 1€ HAIIPaBU 3a JEMOHTaX M NPEMECTBAHE Ha
OCHOBHHUSl aKTUB, BbB3CTAaHOBSBAaHE Ha O0EKTa, Ha KOMTO AaKTUBBT € PA3MOJOXKEH, WIH
BBH3CTAaHOBSIBaHE HA OCHOBHUS aKTHB B CbCTOSIHUETO, U3UCKBAHO CHITIACHO JJOTOBOPA;
JpyXecTBOTO amMOpTU3Upa aKTHBa ,,[IPaBO HAa IOJI3BaHE” 3a MO-KPAaTKHUAT MEPUOI OT IOJIE3HUA
KHUBOT M CPOKa Ha JIN3WHTOBHA JAOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBA CE€ MPEXBBPJIA MO CHiaTa Ha
JU3UHTOBUSL JIOTOBOP A0 Kpas Ha CpPOKa Ha JOroBOpa, TO IO aMOpPTH3Mpa 3a IOJE3HHS MY >KHUBOT.
AMopTH3anusTa 3a104Ba Ja Ce HAYKCIIsABA OT JaTaTa Ha CTapTUpaHe Ha JIN3WHTA.

CpoxoBeTe Ha aMOpPTH3AIMs, TPEAMET Ha JOTOBOPHUTE 3a JIN3UHT, ca OT 2 10 5 TOIUHU.

HpyxecTBoTO € M30pajo na mpuiara Mojeiia Ha [ieHaTa Ha MpUAoOUBaHe 32 BCHYKU CBOM aKTHBU
,,IIPaBO Ha ITOJI3BaHe”.

AKTHBHTE ,,lIpaBO Ha TOJ3BaHE ce TeCcTBAT 3a oOe3leHKa B choTBeTcTBUE ¢ MCC 36 Obe3nenka
Ha aKTHBH, KaTO Ce Mpujara MOJUTHKA 3a ONpPEeAEIsIHE M OTYUTAaHEe Ha 00€3LEHKAaTa, aHAJIOTUYHA HA Ta3H
IpU UMOTHTE, MAalIMHUTE U 000pyIBaHETO (IBIATOTpaiHUTE MaTepHalHW aKTHBH). Bb3cTaHoBMMarta
CTOWHOCT Ha aKTHUBUTE ,,[PABO HAa TOJI3BaHE" € IM0-BHCOKATa OT JBETE: CIIPaBEIINBA CTOMHOCT 0e3 pa3xoau
3a TpoJiak0a WM CTOMHOCT NpH ynoTpeba. 3a onpeAesiHeTO Ha CTOMHOCTTA MpH yrnoTpeda Ha aKTHBUTE
ObIeLIUTe TapUYHH HOTOLH CE AUCKOHTUPAT 0 TSAXHATA HACTOALIA CTOMHOCT KaTo ce Mpuiiara JUCKOHTOBA
HOpMa Npeau JaHbIU, KOATO OTpa3sdBa TCKYUIUTEC IMa3apHH YCJIOBHA W OLCHKH Ha BpEeMCBATa CTOMHOCT Ha
[apuTe ¥ PUCKOBETE CHEeUM(HUYHU 32 CHOTBETHUS AKTHB. 3aryOuTe OT OOE3LEeHKa CE€ ONpPEeAessAT Karo
pas3nrKa MeXJIy Bh3CTaHOBMMATa U OajaHcoBaTa CTOHHOCT (KOTaTO Bh3CTAHOBHMATa CTOMHOCT € MO-HHUCKa
oT OanmaHcoBaTa), W Ce MPEJCTaBsAT B OTYETa 3a BCEOOXBATHHS JOXOJ KaTO Pa3XxoJHl 3a amopTh3anus (B
nevanbara Wix 3aryoara 3a TOJMHAaTa).

AKTHBHTE ,,[TPpaBO Ha TIONI3BaHE™ c€ MPENCTaBAT Ha OTMENCH pel B oTdeTra 3a (UHAHCOBOTO

CbCTOSIHHUE, a4 TAXHATa aMOPTU3alliid KbM Pa3xo;11/1 3a aMOpTHU3alusd B OTYETA 3a BCEOOXBAaTHUS JOXO0.

0) 3aABbJKEHUS MO JU3HHT
JIpy’KeCTBOTO MpU3HABA 3a/IbJDKEHHS 10 JIM3UHI Ha JaTaTa Ha CTapTHPaHE Ha JIM3MHTA, OIICHCHU
I10 HacCTOALIa CTOMHOCT Ha JIN3UHTOBUTE IIaniaHus, KOUTO HE Ca U3INJIATCHU KbM Ta3u Jara. Te BrIIIOUBAT:
e  (huKCHpaHU IUTAIAHKS (BKIIOYMTEIHO (GUKCHPAHU 110 CHIIECTBO JM3MHTOBH IUIAIAHNS), HAMATICHH
C MOJICIKAIIMTE HA MOJyYaBaHe JTU3HHTOBH CTUMYJIH;
L] MNPOMCHJIMBU JIM3UHIOBU IIAlllaHUA, 3aBUCCHIUM OT MHHACKCU WM MNPOUCHTU IIbpBOHAYATIHO
OLICHCHU, HU3I0JI3BallKu HUHACKCUTE WUJIN MPOUCHTUTE Ha JJaTaTa Ha CTaPTUPAHC Ha JIM3WHT A,
e [[CHATA 3a yNPaXHsSBaHE HA OIMIMATA 3a TMOKYIKA, aKO € JOCTAThYHO CHUTYPHO, Y€ JPYKEeCTBOTO-
JIM3MHTOIIOJYYaTe] 1€ TI0JI3Ba Ta3U OIIIIHSL;
® [UIAIAHHS HA CAHKIIMHU 3a MPEKpaTsABaHe HA JM3MHTOBUTE JOTOBOPH, aKO B CPOKA HA JIN3HHTOBHS
JIOTOBOP € OTPA3eHO YNPaXXKHSIBAHETO Ha OINIMSA 33 MPEKpaTSIBAaHETO Ha JOTOBOpAa OT CTpaHa Ha
JPYKECTBOTO-TIM3UHTOIIOTYYaTET;
e cymHuTe, KOUTO J[py’KECTBOTO OYaKBa Jia IUIaTH Ha JIM3MHTOJIATEINTE KaTo rapaHiiy 3a OCTaThuHa
CTOMHOCT.
HpOMeHHHBI/ITe JIM3UHI'OBU IJIalllaHUA, KOUTO HE 3aBUCAT OT HMHACKCU WM IIPOLHCHTH, a Ca
CBBP3aHU C H3IIBJIHEHHE WM C M3MOJ3BAHETO HAa OCHOBHHS aKTHUB, HE Ca BKJIIOYEHH B OIIEHKAaTa Ha

3aIBJDKCHUETO 110 JIM3WHT M B aKTHBa ,,lIpaBO Ha mMmoyBaHe™ . Te ce mpu3HaBaT KaTo TEKYIIH Pa3XOad B
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[epuoja, B KOWTO HACTBIIM CHOUTUETO UM OOCTOSTEICTBOTO, AOBEJIO O TE€3U IUIAIIAHUS U CE BKJIIOUBAT
KBbM pa3xo/uTe 3a BHHILIHH YCIIyTH, B lledanoara u 3arydara 3a roJiHaTa.

JIM3MHrOBUTE IUTALIAHUS CE€ AMCKOHTUPAT C JMXBEHMS IPOLEHT, 3aJ0KEH B JIOIOBOpA, aKO TOM
MOKe Aa ObJle HEMOCPEACTBEHO OIpeelieH Wid ¢ AudepeHIHaTHns JUXBEH IPOLEHT Ha J[pykecTBOToO,
KOWTO TO OM IIIaIaio B ciy4ail, 4e 3aeMe ()MHAHCOBU CPEICTBA, HEOOXOAMMH 32 MOTy4YaBAHETO HA aKTHUB
CbC CXOJHA CTOMHOCT Ha aKTHBa ,IIpaBO Ha TOJ3BaHE™, 3a CXOACH MEPHOJ OT BpeMe, MPH CXOAHO
o0e3neueHne 1 B CX0IHAa HKOHOMHYECKa Cpeaa.

JIu3uHTOBUTE TUTAIIaHUS (BHOCKH) CBABPXKAT B OINpPEICNICHO ChOTHOLICHHWE (PHHAHCOBUS Pa3xoj
(TMxBa) W TpHIIAgaIaTa ceé 4acT OT JU3WHTOBOTO 3aabJDKEeHHE (TiaBHUIA). JIMXBEHWUTE pa3xoad II0
JU3UHTA Ce MPEACTaBsAT B OTYETa 3a BCEOOXBaTHHS N0x0J (B meuandara wid 3ary0baTa 3a TrogWHaTa) Ha
JpyXecTBOTO Mpe3 Nepuoja Ha JIU3UHIA Ha epuoJuyHa 0a3a, Taka 4e [1a Ce IIOCTUTHE IIOCTOSHEH JIMXBEH
MPOLEHT 3a OCTaBalllaTa HEW3IUIaTeHAa YacT OT TJaBHUIATA 10 JIM3MHTOBOTO 3aJBIDKCHHE, KaTo Ce
MIPENICTaBAT KaTo ,,()UHAHCOBH Pa3XOai’ .

3anbpiDKEHUITa IO JIM3HHT Ce TIPE/ICTAaBIT Ha OTHENEH pejl B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE
KaTo ABJITOCPOYHHU MM KPATKOCPOUHH 3abIKEHHS.

Jpy>KecTBOTO OleHsABa TOCIIEABAIIO 3abJKCHUETO 110 JTM3UHT KaTo:

e yBesnyvaBa OajaHcoBaTa CTOWHOCT, 32 1a OTPA3H JINXBATa M0 3aIbJDKEHHUTA 110 JIM3HUHT;

e HaMmassiBa OanaHcoBaTa CTOMHOCT, 32 1a OTPa3y U3BBPILECHUTE JIN3MHIOBY TUIAILAHMS;

e mpeoleHsBa 0alaHCOBaTa CTOMHOCT Ha 3abJDKEHHUATA MO JIM3UHT, 32 Ja OTPa3H MPEOLCHKUTE WU
HU3MCHCHUATA HaA JIU3UHI'OBUS JOT'OBOP;

® rapaHIUMTE 32 OCTaThbUHA CTOMHOCT CE MpepasriiekaaT U KOPUTHpaT, ako € He0OX0JUMO KbM Kpast
Ha BCEKH OTYETECH MEPUOI.

JpyXecTBOTO NPEOLIeHsABA 3aJbJKEHHUATA CH 110 JIU3UHT (IIPU KOETO U3BBPIIBA U KOPECTIOHAUPAILU
3allMCBAaHUs KbM CHOTBETHUTE aKTHBH ,,[IPaBO Ha MOJ3BaHE ), KOTaTo:

® UMa POMsIHA B CPOKA Ha JIM3WHTA WM € Bb3HUKHAIO ChOUTHE WIIM OOCTOSITEICTBO, KOETO € JIOBEJIO
JI0 TIPOMsSiHAa B OIIEHKaTa Ha OMIMATA 32 3aKyITyBaHE, P KOETO KOPUTHPAHUTE 3aIBJDKCHUS I10
JIM3UHT C€ NPEU3UNCIIABAT C KOPUTUPAH IUCKOHTOB IPOLICHT;

L HMa IpoMsHa B IUIAllaAHHATA 3a JIM3UHT, IPpOU3THUYalla OT IpOMAHA B MHACKC WM IMPOLCHT WA
UMa TpoMsHAa B CyMHTE, KOMTO C€ OdYakBa Ja ObJaT ABDKMMH IO TapaHIMU 32 OCTaThb4YHA
CTOI>'IHOCT, IIpU KOCTO KOPUTUPAHUTE 3aAbJDKCHUA 110 JIM3UHI C€ MPEUIYNCIIABAT C HEIIPOMCHCHUA
(opuruHaNHUS) AMCKOHTOB HPOLEHT (OCBEH KOraTo NpOMsHATa B JIM3MHIOBUTE IUIAILAHMS,
mpou3TH4a OT IMMPOMAHA B IJIABAIWUTE JIMXBEHU IIPOLCHTU, B TO3U cnyqaﬁ CC M3II0JI3Ba KOpUrupaH
JMCKOHTOB IPOLICHT, KOWTO OTpa3siBa NPOMEHUTE B JINXBEHUS MIPOLICHT);

® JIM3UHTOBHSAT JOTOBOP € M3MEHEH M TOBa M3MCHEHHE HE € OTPa3eHO KaTo OTJEJICH JIM3UHT, B TO3H
cllyyail 3abJDKEHUETO 10 JIM3MHI ce MPEU3YHCIIsiBa KaTo ce 0a3upa Ha CpoKa Ha MPOMEHEHHs
JIU3UHTOB JIOTOBOP, AMCKOHTUPAHKN TPOMEHEHHUTE JTU3UHIOBY IUIAIIAHHS C KOPUTHPAH AUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUETO.

2.18.2. JIuzunzooamen

JpyxecTBOTO KiIacu(UIUpa BCEKH OT CBOMTE JIM3MHIOBH JOTOBOPH KATO JOrOBOP 3a ONEPaTUBEH
WM JIOTOBOp 32 (pMHAHCOB JIM3WHT. KOorato ¢ JoroBopa 3a JU3WHT C€ MPEXBBHPISAT MO CHIIECTBO BCUYKH
PUCKOBE W H3TOJU OT COOCTBEHOCTTa BBPXY OCHOBHUSI aKTHB, TOH ce Kiacu]uIupa KaTo JOTOBOp 3a
(h)MHAHCOB JIM3UHT, BCHUKHA OCTAHAJIM JOTOBOPHU CE KJIACU(PHUIMPAT KaTO JOIOBOPH 3a ONEPATUBEH JIM3HHT.
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[IpuxonuTe OT HaeM OT ONEpAaTHBHUTE JH3UHTU CE MPU3HABAT Ha JIMHEHHa 0a3a 3a mepuona Ha
JU3WHTOBUS JOTOBOP ¥ C€ MPEACTABAT KbM JAPYTU JOXOIH OT JEHHOCTTA, HETHO B OTYETa 32 BCEOOXBATHHS
noxo. [IbpBoHavaNHUTE MIPEKU Pa3X0/Id, U3BBPILICHU BHB BPbh3Ka C MMOCTUTAHETO HA ONEPATUBHUS JTU3UHT,
ce mpuOaBAT KbM OajlaHCOBaTa CTOMHOCT HA OCHOBHUS aKTHB W C€ MPU3HABAT KaToO pa3xo]] Ipe3 CpoKa Ha
JU3WHTOBUS JOTOBOP HAa JIMHEHa Oa3a.

OCHOBHUSAT aKTHB, MPEIMET Ha JU3WHTOBUS [IOTOBOP, OCTaBa M CE€ TPEJACTaBs B OTYETa 3a
(hMHAHCOBOTO ChCTOSIHKE Ha J[pykecTBOTO.

KoraTto moroBopbT chabpia JIU3WHIOB M HEJIM3UHTOBU KOMIIOHEHTH JIpyKecTBOTO mpuiara
MC®O 15, 3a na pasnpenenn Bb3HArPaXXISHUETO TI0 JOTOBOPA BBPXY BCEKH KOMIIOHEHT.

2.19. Jloxoou 3a nepconana

TpyaoBUTE W OCUTYPUTEITHH OTHOIICHHS C PabOTHHIIUTE W CIYXUTeauTe Ha JIpyKecTBOTO ce
OCHOBaBaT Ha pasnopendure Ha Komekca Ha Tpyda M Ha pasnopeadHTe Ha ICHCTBAIIOTO OCHTYPUTEIHO
3aKOHOJIATENICTBO B Bbarapusi.

Kpamkocpounu 0oxoou

Kparkocpounure 1oxoan 3a mepcoHana moj gopmara Ha Bb3HArpaXICHUs, OOHYCH W COIMAIHU
JOTUIAIaHUs. M TPUIOOMBKM (M3UCKyeMH B paMKHTe Ha 12 Mecema ciien Kpas Ha Iepuoja, B KOWUTO
MEPCOHATBT € MOJOXKUIT TPY/l 32 TSIX WM € U3IMBIHWI HEOOXOIMMHUTE YCIIOBHS) C€ MPU3HABAT KaToO Pa3xoj
B OTYeTa 3a BCEOOXBATHUS A0X0J (B mevyanbaTta uiu 3arydara 3a ToIMHATa) B IEPHUOJIA, B KOWTO € MOJIOKEH
TPYIOBT 32 TAX WM Ca M3MBIHEHH M3MCKBAHHMATA 32 TAXHOTO MOJTydYaBaHE, M KaTO TEKYIIO 3aJIbJDKCHHE
(cmen mpucrazaHe Ha BCHYKHM IUIATEHH BeYe CYMH U IIOJlaraliy ce yAPHKKUM) B pasMep Ha
HEIUCKOHTUpaHaTta WM cyma. JIbokumute OT JIpy)KECTBOTO BHOCKH IO COLMATHOTO M 3IpaBHO
OCUTypsiBaHE Ce NMPHU3HABAT KaTO TEKYIl Pa3XoJ U 3ab/DKCHHEC B HEIUCKOHTHPAH pa3Mep, 3aeJHO U B
Nepro/ia Ha HAYNCIICHUE Ha CHOTBETHUTE JIOXOH, C KOUTO TE Ca CBbP3aHH.

K®M narara Ha roguniHus GUHAHCOB OTYET J[py’KECTBOTO MpaByU OIEHKA HA CyMaTa Ha OYaKBaHHUTE
pa3xoM MO HATPYMBAIIUTE CE KOMIICHCHPYEMH OTITYCKH, KOSTO C€ OYakBa Ja Obje M3IUIaTeHa KaTo
pe3yiTaT OT HEHM3IOJI3BAaHOTO IPAaBO HA HATPYNaH OTIYCK. B oleHkaTa ce BKIIOYBAT NMPUOIM3UTEIIHATA
IpereHka 3a pa3XxomuTe 3a CaMUTE BB3HArPAXKICHUS W PAa3XOAMTE 32 BHOCKH II0 3aTBIDKHTEITHOTO
OOIIECTBEHO COIMAIHO U 3[JPaBHO OCUTYpsIBaHE, KOUTO pabOTOATENAT ABJDKH BEPXY TE3U CYMH.

vneocpounu 00xo0u npu nencuonupame
Inanose ¢ degpunupanu Hocku

OcHOBHO 3ambibkeHHe Ha JIpy>KeCcTBOTO B KadecTBOTO My Ha paboTojarell € Ja HM3BBPIIBA
33JIBJDKUTEIIHO OCHTYpsiBaHE Ha HaeTws mnepcoHan 3a ¢oHx “TleHcHH”, MOMBIHHMTEIHO 3ab/DKUTEIHO
neHcuoHHo ocurypsBade ([3[10), ¢onx “O6mo 3abonsBaHe u MaitumnctBo” (O3M), ¢oHz
“bespabornua”, houn “Tpynosa 3nonoinyka u npodecuonanna 6oxect” (T3I1B) u 3npaBHO ocurypsiBaHe.
Pa3mepute Ha ocuryputeIHHTE BHOCKH ca pernamenTrpann B Kogekca 3a conmanto ocurypsasane (KCO),
KakTo ¥ B 3akoHa 3a Oromkera Ha JIOO u 3akoHa 3a O010pketa Ha H30K 3a choTrBeTHATa roguHa. BHOCKHTE
ce pasmnpeiiessIT MeXIy padoToAATelNsi U OCUTYPEHOTO JIMIE B ChOTBETCTBHE ¢ NpaBmiaTa Ha Konekca 3a
conuanno ocurypsieane (KCO) B crotHOMIEHNE 60:40 (2020 1.: 60:40).

Te3u ocurypuTenHd NEHCHOHHM IUIaHOBE, Mpuiarand oT JpyXKecTBOTO B KadyecTBOTO My Ha
paboTtoyaTen, ce OCHOBaBaT Ha OBJITApPCKOTO 3aKOHOJATEINICTBO, ca TUIaHOBe ¢ jJeduHUpanu BHOCKH. [Ipu
TEe3H IUIAHOBE paboTONATENST TUIAIla MECEUHO OTpeIeieHH BHOCKU B abpxaBautTe GoHy “Tlencun”, honx
“O3M”, ¢dong “bespadoruna”, ¢onx “T3IIb”, kKakTO U B yHHUBEpCAIHU M NPOPECHOHATHU NEHCUOHHH
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(donmoBe - Ha 0a3za (pUKcHpaHM IO 3aKOH MPOLEHTH W HAMa MPABHO WM KOHCTPYKTHBHO 3aJbJDKCHHE Ia
Jorama BsB (POHI0BETE OBJEIIN BHOCKH B CIy4YanTe, KOTATO T€ HAMAT JOCTAThYHO CPECTBA [1a U3ILIATAT
Ha ChOTBETHUTE JIMIA 3apabOTEHUTE OT TAX CYMH 3a IMEpPHOJa Ha TPYJIOBHUS MM CTaX. AHAJIOTUYHU Ca U
3aJIbJDKESHUSTA 1T0 OTHOIICHUE HA 3[PABHOTO OCHTYPSIBAHE.

KbMm JlpyxecTBOTO HIMa Ch3ajieH U (DyHKIIOHUPAII] YaCTeH JOOPOBOJIEH OCUTypUTeNeH (OH/.
Hdbmxumure oT J[pyXecTBOTO BHOCKH MO IUTaHOBETE C Je(h)MHUPAHW BHOCKH 33 COIMAITHOTO M 3IPaBHO
OCHUTYpsIBAHE Ce IMPHU3HABAT KaTO TEKYI[ pa3XxoJ] B OTYETa 3a BCEOOXBATHHS JOXOA (B Medandara WiIu
3arybata), ocBeH ako ganeH MC®O He M3HMCKBa Ta3u CyMa Jia C€ KalWTalIu3hpa B CEOCCTOMHOCTTa Ha
OTIpe/ieNieH aKTHB, W KaTO TEKYIIO 3aJb/DKeHHWE B HEINCKOHTHPAaH pa3Mep, 3aelHO M B Iepuoja Ha
MoJIaTaHe Ha TPyJa W Ha HAYMCIIEHWETO Ha CHOTBETHHTE JIOXOAW HAa HACTUTE JIMIA, C KOWTO JOXOIU
BHOCKHUTE Ca CBbP3aHH.

Inanoge ¢ oepunupanu doxoou

CwrnacHo Kopmekca Ha Tpyma JpykecTBOTO B KauecTBOTO My Ha paboromarten B bbeirapus e
3aJbJDKEHO JIa M3IUIAlIa Ha MepCcoHana cu o0e3leTeHre B pa3Mep Ha OPYTHOTO TPYIOBO Bh3HATPasKACHUE
Ha CHOTBETHHS CIY)KUTEN 3a J[Ba Mecella Npu IMpeKparTsBaHe Ha TPYAOBOTO NPABOOTHOLIEHHE C HEro
nopaznu NeHCUOHMpaHe. B ciydail, 4e ciayXuTenar € npuaoOWl B NPEANPHUATHETO WIM B ChLIaTa rpyna
MNPEONPHUATHS JeceT TOAUHH TPYAOB CTaX MpPE3 MOCIEeIHUTE JBaIeCeT FOANHHU, O0C3IETCHUETO € B Pa3Mep
Ha OpYTHOTO TpPYIOBO BB3HArpaXKJcHHWE 3a WIeCT Mecena. [lo cBOMTE XapaKTEPHCTHUKH TE3U CXEMHU
MpeICcTaBIsIBaT He)OHIMPAHU TUIAHOBE C Ae(PUHUPAHU JOXOIH.

W3uncnenneTo Ha pa3mepa Ha TE3W 3aIbJDKEHUS Hallara y4acTHETO Ha KBANU(UIMPAHU aKTIOEPH,
3a J]a MOKE J1a Ce OIpeJeNIU TAXHATa CerallHa CTOMHOCT KbM J1aTaTa Ha OTYETa, 110 KOSATO TE CE MPEACTaBsIT
B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE, & PECIIEKTHBHO HM3MEHEHHWETO B CTOMHOCTTAa UM - B OT4YETa 3a
BCEOOXBATHHS JOXOJI KaTo:

a) pa3xomuTe 3a TEKYLl M MHMHAJI CTaX, PAa3XOAWTE 3a JIMXBA U €(PEKTUTE OT CHKpAIUCHHUITA U
YpexKaaHudATa CC IMpU3HABAT BE€JHAra, B II€puoja, B KOMTO BB3HHUKHAT, U CC MNPCACTABAT B TCKYyIlaTa
nedanda win 3aryoa, 1o craTus ,,pa3xo/u 3a NepcoHan’”’;

0) edekTHTe OT MOCIHENBAIIUTE OICHKH Ha 3aJbJDKEHHATA, KOUTO TI0 CHIIECTBO MPEACTABISIBAT
aKTIOEPCKU MevyasiOn U 3aryOM ce Mpu3HaBaT BeIHara, B IEPHO/a, B KOMTO BB3HUKHAT, U C€ MPEACTaBST
KbM JPYIruTe KOMIIOHCHTU Ha BCCO6XBaTHI/IH J0X0[J, MO CTaTtud ,,I10CJICABAalIN OLICHKHM Ha IICHCHMOHHH
IUIaHOBEe C JedUHUpAaHW J0Xo4u~ . AKTIOCPCKUTE IedaaOu U 3ary0M Mpou3THYaT OT NPOMEHH B
AKTIOCPCKUTE NPCAIIOJI0KCHUA 1 OIIMTA.

Kem parata Ha Bceku roauiieH (UHAHCOB OT4eT, JpyXecTBOTO Ha3Ha4yaBa cepTUULMPaHU
aKTIOEpH, KOUTO M3JaBaT JIOKJIAA C TEXHUTE W3YHMCIECHUS OTHOCHO IBJITOCPOYHHTE UM 3aTbJDKEHHS KbM
nepcoHana 3a 00e3MeTeH s IPH NPEeKpaTsIBaHe Ha TPYJAOBOTO IIPABOOTHOIICHUE [TOpaIn TICHCHOHUpaHe. 3a
ejara T€ npujiaarat KpeaAuTHUA METOA Ha MPOTHO3HUTE €AMHUIIN. Ceramrgara CTOMHOCT Ha 3aBIIZKEHHUETO
1o nepUHUPAHUTE JOXOOM CE€ M3UHUCISABA 4Ype3 AMCKOHTUpaHe Ha ObAEIINTE MapuYHM MOTOLHM, KOUTO Ce
oyakBa Ja ObJaT M3IJIATEHH B PaMKUTE HA MaTypUTETa Ha TOBAa 3aIbJUKEHHE W NPU H3IOJI3BAHETO Ha
JIMXBCHUTEC paBHUIIIA HAa AbPKABHU ABJITOCPOYHU 06erau1/11/1 C HOIIO6CH CPOK, KOTHUpPpAaHU B E’bHFapI/IH,
KbJIeTO GYHKIIMOHUPA U caMOTO J{py>KecTBo.

Jloxoou npu nanycxkane

CerimacHo pasmopenaOuTe Ha TPYAOBOTO M OCUTYPUTEIIHO 3aKOHOJATENICTBO B boarapus,
JIPY’)KECTBOTO B KaueCTBOTO My Ha paboTojaTen MMa 3aJb/DKCHUE Ja M3IUIATH NPH TpeKpaTsBaHEe Ha
TPYJOBHS JJOTOBOP Ha CIY>KUTENH, IPEAN IEHCHOHUPAHE, ONPEACIICH! BUIOBE 00€3IETEHMSI.
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JpyxecTBOTO mNpu3HaBa 3aIbDKEHUS KbM TIIEpCOHANAa MO JOXOAM TpU HaIlyCKaHe Mpeau
HACTHIIBAHE Ha TIEHCHOHHA BB3PACT, KOTAaTO € JeMOHCTPUPAaH OOBBP3BAIl aHTAKUMEHT, Ha 0a3a myOImaHO
AQHOHCHpAH IJIaH (Hamp. 3a MPECTPYKTypUpaHe), a ce MpeKpaTH TPYAOBUAT JOTOBOP CHC CHOTBETHUTE
nuna 0e3 1a Ma Bh3MOXKHOCT Jla C€ OTMEHHU, WIH ITPH (POPMATHOTO M3JaBaHE HA JOKYMEHTHUTE B CIIy4auTe
Ha J00pOBONTHO Hamyckane. JoXoau mpu HamycKaHe, IJIaTHMH [TOBede OoT 12 Mecena, ce JUCKOHTHPAT U
MIPEICTaBAT B OTYETa 332 PUHAHCOBOTO CHCTOSHUE TI0 TSIXHATA CETalllHa CTOHHOCT.

/Jlpyeu ovnzocpounu 00xoou

UnenoBere Ha YmpaButenHus ¥ Han3opHHsS CbBET, HA KOMTO € BB3JIOKEHO YNPaBICHHETO HA
JpyXecTBOTO HMAaT MNpaBO [a I[OJIy4aBaT, OCBEH IIOCTOSIHHO BB3HAIPAKICHHWE, U IIPOMEHIIMBO
BB3HarpaxjaeHue. llpu ompenensHe MOCTOSHHOTO U MPOMEHJIMBO Bb3HarpakJeHHE C€ B3MMAT IpPEIBUL
W3MEHEHUsITa Ha TOAMIIHA 0a3a Ha CpEeHUS pa3Mep Ha Bh3HArpaXAEHUsTa 3a IIBJIHO PabOTHO BpeMe Ha
pabOTHUIIUTE U CIYXHUTENUTe B J[py’>KeCTBOTO U3BBH YIIPABICHUETO MY, KAKTO U OOMYaiiHaTa IMpakTHKa Ha
,Heoxum"AJl 3a mapudHO CTUMyNIHpaHe Ha PaOOTHHUIIUTE W CIYKUTEIUTE, HACTH 32 OCBHIIECTBSIBAHE Ha
neitHocTTa Ha JpyxectBoTo. OnpeaensHeTo U U3ILIAIIAaHEeTO Ha MPOMEHJIMBO Bb3HATPAXKACHUE MOXKE Jia
ce W3BBpIIBA, KATO c€ B3eMarT MpeaBUI TEKYMOTO (UHAHCOBO CBhCTOsSHHE Ha JlpykecTBOTO 3a
CHOTBETHOTO TPHUMECEUHE, PECIEKTHBHO (PMHAHCOBA TOAMHA U W3IIBJIHCHUETO HAa HE MO-MAaJIKO OT TPH OT
YEeTUPU KPUTEPHH, KOUTO ca mpeasuaeHu B [lomuTukarta 3a Bb3HArpaskICHUS, ONpPENENCHH Ha FOJUIIHA
0aza 3a mpeaxomHaTa (UHAHCOBA (KaJeHIapHa)roauHa. PazcpodyeHata dYacT OT HPOMEHIUBOTO
BB3HarpaX/JeHUe ce H3IJIalla MPOMOPIHOHAIHO IMpe3 Nepruoja Ha pa3cpodBaHe, KOWTO € TpU TOIUHH,
CUMTAHO OT MEcCela, CIeJBAall Mecela Ha IPpUeMaHe Ha pelieHreTo. PascpoueHara 4acT OT IpPOMEHIMBOTO
BB3HarpaxaeHue ¢ 40 % ot obmus My pasmep. pyKecTBOTO NpU3HABA TOXOIH, IUTATUMH 12 Ui moBeye
Mecely Clie]l Kpasi Ha epuo/a, Impe3 KOWTo ca 3apabOTeHH KaTo APYT'H HETeKYIIX 3abJDKEHUs Ha 0a3a Ha
TSIXHATa HACTOSINA CTOMHOCT KbM JIaTaTa Ha 0T4YeTa 3a (QUHAHCOBOTO CHCTOSIHUE.

2.20. Akuuonepen kanuman u pezepeu

Heoxum AJl e akunoHepHO [[pyecTBO U € 3aABDKEHO Ja peructpupa B THProBCKUS PETUCTHP
OIpefesieH pa3Mep Ha aKUMOHEPEH KalWTall, KOWTO Jla CIyXXH KaTo o0e3ledeHue Ha B3eMaHUsITa Ha
Kpeautopute Ha JIpyKecTBOTO. AKIIMOHEPHUTE OTrOBapsT 3a 3aIbJDKEHUATA Ha [[pykecTBOTO A0 pa3smepa
Ha CBOETO AKLMOHEPHO YYacCTHE B KalMTaja U MOraT Ja IPETEHAMPAT BPbIIAHE HA TOBA YYacTHE Camo B
HPOU3BOJACTBO 110 JINKBUAALMS WIIX HECHCTOATEIIHOCT.

JpyXecTBOTO OTYMTAa OCHOBHHUS CH aKIMOHEPEH KalWTal II0 HOMHUHAJIHA CTOWHOCT Ha
peructpupaHuTe B TbproBCKUsl PErUCTHDP aKIHH.

CwraacHo m3uckBaHusATa Ha THProBCKUs 3aKOH U Y cTaBa, JpykecTBoTo € JurkkHO a GopmMupa u
¢dony PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHIIM Ha (POHJA MOraT ja ObaaT:

e Hail-ManKo e/Ha Jecera OT medanbara, KOSITO ce OTAENd, AOKAaTo CpeicTBaTa BbB (DOHIA JOCTUTHAT
€JIHa JieceTa 4acT OT KaluTaja Wild I10-T0JIIMa 4acT, IPEIBUJICHA B Y CTaBa;
e IpYr'd U3TOYHUIM, IPEABUACHHU O pemieHre Ha O0moTo chOpaHue Ha aKIIMOHEPUTE.

CpencrBara oT (hoHOa Morar jJa ce M3IOJ3BaT caMmo 3a NOKpPHBAaHE Ha TOAMIIHATA 3aryda W Ha
3aryom oT mpeaxojHu ToxumHH. Korato cpenctBara BBB ()OHJA JOCTHTHAT OIpEelieHHs B YcCTaBa
MUHHMMAJIEH pa3Mep, CPe/ICTBaTa Hajl Ta3u cyMa Morar Jia ObaT U3I10J13BaHy 33 yBeIMYaBaHe Ha KalluTaa.

Obépamno u3Kynenume coOCmeeHu aKyuu ca MPeICTaBeHA B O0TYeTa 32 ((MHAHCOBOTO CHCTOSIHHE

o ce0ecToHHOCT (1ieHa Ha MpUA00MBaHe) KaTo ¢ OpyTHATA IIeHA Ha 00paTHO U3KYIICHUTE aKI[UH € HaMaJleH
coOcTBeHUT Kanurtan Ha J[pyxectBoro. [leyandure mim 3aryoute ot npojaxodata Ha oOpaTHO M3KYIEHH
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COOCTBEHH aKIMM C€ MPEACTaBAT JUPEKTHO B COOCTBEHHUS KamuTal Ha JIpy:KEeCTBOTO B KOMIIOHEHTa
“Hepasmnpenenena nevamda’.

Komnonenm om nocneosawju oyeHKu Ha 3a0vaiceHue N0 NEHCUOHHU NIAH08e ¢ OehuHUPanu
0oxod0u (KoM Hampynanu neuaabéu) ¢ QOpPMHUPAH OT TOCICIBAIIUTE OIICHKH HA 3abJDKCHHATA KbM
MEepCoHaNa TPH TMEHCUOHUpPaHEe, KOWTO MO CHIIECTBO MPEJCTABISABAT AKTIOCPCKU MMEHAION W 3aryou
MpU3HABaHW BEJHAra, B MEPHOJa, B KOWTO BB3HHMKBAT. Te ce MPEACTaBiIT KbM JAPYTHTE KOMIOHEHTH Ha
BCEOOXBATHHUSI JIOXO/I, IO CTATHUS ,,[IOCJICBAIIN OIICHKHA HAa IICHCUOHHHU TUTAHOBE C AC(PUHUPAHH JOXOIH .

2.21. /lanvyu évpxy newanoama

Texywume Oanwvyu BBPXy TIiedyandara ca ONPENENICHH B CHOTBETCTBHE C H3WCKBaHUATA Ha
OBITapCKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHa 3a KOPIOPATHMBHOTO IOAOXOJHO oOOJiaraHe.
Homunannara nanpuda ctaBka 3a 2022 1. e 10% (2021 r.: 10%).

Omcpouenume Ooanvyu BBPXY Nedandara ce OnpenessaT Ype3 IpujaraHe Ha 0ajJaHCOBHS METOI 3a
OIIpefelisiHe Ha 3aAbIKCHUETO, 32 BCHUKH BPEMEHHHU PAa3jMKH KbM JaTaTa Ha (PUHAHCOBHS OTYET, KOMTO
CBIIECTBYBAT MEX/y OalaHCOBUTE CTOMHOCTH M JaHBYHUTE OCHOBU Ha OTACTHHUTE aKTUBHU U TIACHBH.

OtcpouyeHuTe JaHBYHU TMACHUBH C€ NPHU3HABAT 32 BCHYKM OOJaracMu BPEMEHHU pa3HKH, C
U3KIIOYEHHE Ha TE3M, MOPOJWIM Ce OT NPU3HABAHETO HA aKTHB WJIM IacHB, KOWTO KbM JaTara Ha
CTOIIAHCKaTa OTepaIlys He € OB BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OtcpodeHnTe AaHBYHH aKTHBU C€ NMPH3HABAT 32 BCUYKH HaMasieMd BPEMEHHH PasiMKH M 32
HEHM3MOI3BaHUTE JaHBYHU 3aryOu, 10 CTETEHTA, 10 KOSTO € BEPOATHO Te J]a ce MPOSBAT OOpaTHO | Ja Obje
reHepupaHa B ObJelIe JocTaThuHa o0IaraeMa rmevanda wi Ja ce MposBAT 00JaraeMu BpeMEeHHHU Pa3lIuKH,
OT KOUTO Jla MOraT Jia ce NPUCMagHAT Te€3U HaMaJsieMH Pa3jIMKH, C M3KIIIOUCHUE Ha PA3IMKHUTE, OPOAMIH
ce OT MPHU3HABAHETO HA aKTUB WJIM MMACUB, KOMTO KbM JaTaTa Ha CTOMAHCKaTa Oomepalus He € HOBIHI
BBPXY CUCTOBOJIHATA M JaHbYHATA Nieuanoa/(3aryoa).

banancoBara cTOMHOCT Ha BCHYKHM OTCPOYEHH JAaHBYHU aKTHBU C€ MPETJIeXKIa NMPH U3TOTBSHE HA
TOAMIIHMSA OTYET 32 (PUHAHCOBO CHCTOSIHUE M CE pelylupa J0 CTENEHTa, J0 KOSITO € BEpOATHO Te Ja ce
MPOSIBAT O0paTHO U Jla ce TeHepHpa JOCTaThbuHO objaraeMa medyanda WM MPOsBSBAIU CE€ IMPe3 CHITHS
nepuoJ| obaraeMu BpeMEHHHU PasJiKH, C KOUTO Te Jia MOTaT Jia ObJIaT MPUCHaHATH UM KOMIICHCUPaHH.

OtcpodyeHuTe OaHBIM, CBBP3aHHM C OOEKTH, KOMUTO Ca OTYETEHH KaTro JIpYyrd KOMIIOHEHTH Ha
BCceOOXBaTHHUA JOXOJ WM JApyra KalmuTaloBa MO3UIMS B OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE, CHIIO CE
OTYHTAT JAUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHUS JIOXOJ WM OajaHCOBa KalMTAJIOBa
MO3UIINUS.

OtcpodeHnTe JaHBYHU aKTHBU U ITACUBH C€ OLIEHSIBAT Ha 0a3a JaHbYHHUTE CTABKU M OCHOBH, KOUTO
ce OYaKkBa Jla Cce MpuiaraT 3a IEepHoja W THUIA ONEpaluH, Mpe3 KOWTO AKTUBUTE CE OYakKBa Jia ce
peanu3upar, a MacHBHUTE - Jia ce ypensT (moracsrt), Ha 0a3a JaHBUYHUTE 3aKOHH, KOUTO Ca B CHJIA WU C
roJisiMa CTeleH Ha CUTYPHOCT Ce OYaKBa Jia ca B CHJIA, M TI0 JaHBYHU CTaBKH Ha JIbpkaBara (bbnrapus), B
YHUATO IOPUCIUKIINSA CE 0YaKBa J1a CE€ PEAIN3HUPa CbOTBETHUAT OTCPOUEH aKTUB MJIHM MACHB.

OtcpoyeHn NaHbYHM aKTHBU Ha J[py>KeCTBOTO ce MPEACTaBAT HETHO CPEIly HETOBH OTCPOUYCHHU
JAHBYHHU MTACHBH, KOTAaTO H JIOKOJIKOTO TO C€ SIBSIBA 32 TSAX JIAHBYHHS IUIATEl] B ChOTBETHATA FOPUCTUKIIHS
(bpnrapus), 1 To ToraBa W caMoO ToraBa, KoraTo J[pyKeCTBOTO MMa 3aKOHHO IMPaBO Jla M3BHPIIBA HIIH
MOJTy4aBa HETHU IJIAIAHNS Ha TeKYIIH JaHbYHH 33 JbJDKEHHS WM B3EMAHUS 110 TAHBIIUTE BHPXY JIOXO/A.

Kem 31.12.2021 1. oTcpoueHHTe NaHBIM BBpPXY Nedandata Ha J[pyKecTBOTO ca OLIEHEHU IpH
cTaBKa, BanmaHa 3a 2022 1., KosATO € B pazmep Ha 10%.
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2.22. Hemna neuanoa/(3azyoa) na akuus

OcHoBHara niedasnba /(3ary0a) Ha akmus ce U3YKCIABA KAaTO CE pa3/elid HETHATa Mevanda WM
3ary0a 3a mepuojia, MoJyIeXkalla Ha paslpeleiCHUe MEXIy aKIMOHEPUTE, MPUTEKATEIN Ha OOMKHOBEHU
aKIUK, Ha CPEAHO-TIPETErIeHUs Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKITUH 3a TICPUO/IA.

CpemHo-TIpeTeTTIeHUAT Opoil aKIMK TPEACTABISIBA OpPOAT Ha AbPKAaHWTE OOMKHOBCHHM AaKITUH B
HaYaJloTO Ha TIepUOoJia, KOPUTUpPaH C Opos Ha OOpPaTHO W3KYNEHUTe OOWKHOBCHM aKIMA M Ha
HOBOM3JIJICHUTE TAKWBA TPE3 MEPHOJa, YMHOXKEH MO0 CpeaHO-BpeMeBus ¢aktop. To3u ¢akTop m3passsa
Opost Ha JHUTE, MPe3 KOUTO KOHKPETHHUTE aKITMH ca OWJIM IhP)KaHH, CIIPSAMO OOIIHs Opoi Ha JHHUTE Ipe3
nepuoJa.

[Ipu kanuranu3aiys, OOHYC EMUCHUS WM pa3leisiHe, OpOsST Ha OOMKHOBCHHUTE aKI[UHM, KOUTO ca B
oOpBILEHHE 10 JaTaTa Ha TOBa CHOWTHE, c€ KOPUTHpA, 3a Jla Ce OTPa3H MPOIMOpLHOHATHATA MPOMSHA B
Opost Ha OOWKHOBEHHUTE aKIWK B OOPBIICHWE TaKa, CAKAIl CHOMTHETO C€ € CIYy4YWIO B Ha4daloTo Ha
MPECTABCHS Hall-paHEeH MIEPUOI.

Herna mevan0a Ha akimus C HaMajJeHa CTOHHOCT HE CE€ W3YMCIABA, ThH KaTo HAMa HM3[aJCHU
MOTEHLIMAIHYU aKIIUU C HaMaJe€Ha CTOMHOCT.

2.23. IlIposusuu

[IpoBm3um ce mpu3HaBaT, Korato J[pykecTBOTO MMa HACTOAMIO (KOHCTPYKTHBHO WIJIH TIPABHO)
3aJIbJDKEHUE B PE3YJITaT HA MUHAJIO CHOUTHE, M € BEPOSITHO 4Y€ IOracsIBaHETO/YPEKIAHETO Ha TOBa
3aJIbJDKEHUE 11I¢ MOPOJAH HEOOXOIUMOCT OT M3XOJIAI TIOTOK OT pecypcu Ha JpyxkectBoto. [IpoBusuute ce
OlleHsBaT Ha 0a3a Hail-moOpara MPUOTM3WTENHA MPEIeHKa Ha PHKOBOACTBOTO KBbM JaTaTa Ha OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHHE 32 Pa3XOANTE, HEOOXOIMMH 32 YPEKAAHETO HA CHbOTBETHOTO 3abIKCHIE.

[Tpubnu3uTenHaTa OllEHKA CE JUCKOHTHPA, KOTaTO MaJeKbT Ha 3aJIb/DKCHUETO € JBJITOCPOUCH.
Koraro ce odakBa yacT OT pecypcHTe, KOWTO IIe CE M3IMOJI3BAT 3a YPEXkKAaHe Ha 3aJb/DKCHUETO Aa ObIaT
BB3CTAHOBEHH OT TpPETO JHIe, J[py’KecTBOTO NpH3HABa B3€MaHE, aKO € HaJWIle BUCOKA CTENeH Ha
CUTYPHOCT Ha HETOBOTO IOJIy9aBaHE U CTOMHOCTTAa My MOKE HAJEKIHO Jla C€ YCTAHOBH M JIOXOJ (KPEIHT)
0 ChIllaTa MO3MIIMS B OTYETA 32 BCeOOXBaTHHS J10XO0J (B MmeyaidaTa WM 3arybaTa 3a roJuHaTa), KbJCTO €
MIpeACTaBeHA U caMaTa MPOBU3HSL.

2.24, IIpasumencmeeno gpunancupane (0apenue om nyoauYHU UHCMUMYUULL)

[IpaBuTencrBeHoTo (¢uHAaHCHpaHe ca pa3nuyHd (GopMU Ha TIpepocTaBsHe Ha OE3BB3ME3HH
CpeAcTBa OT AbpXaBaTa (MECTHH M NEHTPATHH OPraHd M MHCTUTYIWHU) W/HIH MEKIYNpPaBUTEICTBEHH
CHOPa3yMEHHUs U OpraHU3alHY.

[IpaBuTencTBeHo ¢puHaHCHpaHEe (JapeHHe OT MyOJIMYHU WHCTUTYLMH) CE NMPHU3HABA IIbPBOHAYAIHO
KaTo OTCpoYeH N0x0 (puHaHCHpaHe), KOTaTO € HANUIE pa3yMHA CUTYPHOCT, Y€ TO IIe ObJie MOIYIEeHO OT
JpyXecTBOTO, U 4Ye MOCIEAHOTO € CIa3miI0 U CIa3Ba YCIOBUATA M N3UCKBAHUSTA IO JAPEHUETO.

[IpaBuTencTBeno (uHaHcupaHe (AapeHre OT MyOJIMYHW MHCTUTYLMH), CBBP3aHO C KOMIIEHCHpaHe
Ha HaNpaBeHM Pa3XOiAM, Ce MPH3HaBa B TEKYIIMTE MevaiOu M 3ary0M Ha cucTeMaThdyHa 0asa 3a ChIIHS
Mepro, Mpe3 KOWTO ca MPHU3HATH W Pa3XoJuTe, WIH aKO € HOPMATHBHO OIPENEICHO W TOJIY4YeHO B
Hocje/Balll IIepHojL — B HETO.

[IpaBuTencTBeno (uHaHcupaHe (AapeHre OT MyOJIMYHW MHCTUTYLMH), CBBP3aHO C KOMIIEHCHpaHe
Ha WHBECTULMOHHU pa3xo/u 3a Npua0OMBaHEe Ha aKTHB, c€ MPH3HABa B TeKyllaTa nedanda wid 3aryba Ha
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cucTeMaTh4Ha 6a3a 3a Lenusd NMepHUo/ Ha MOJIe3eH KUBOT Ha aKTHBAa, OOMYAifHO B pa3Mepa Ha IpHU3HATA B
pa3xoauTe aMOPTH3AIHS.

2.25. @unancoeu uHcmpymenmu

DUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KONTO MOpaXKaa €THOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
eIHO TpennpusTHe, Taka W (UHAHCOB MMACHUB WM HHCTPYMEHT Ha COOCTBEHHS KamWTal B JPYro
NpeAnpusThe.

Dunancosu akmueu

Tlvpsonauanno npusnasaue, Kiacuguxayus u OyeHs8aHe

[Ipy mBpBOHAYATHOTO WM TpU3HABaHE (UHAHCOBUTE AaKTHBH C€ Kiacu(UIUpAT B TpU TPYIIH,
CIIOpe]T KOUTO TE BIIOCIIEICTBHE CE OICHSBAT 110 aMOPTU3HUpaHa CTOMHOCT, IO CIpaBeIINBa CTOMHOCT TIpe3
IpyTHs BceoOXBaTeH JOXO] U MO CIIpaBeJIMBa CTOMHOCT Ipe3 medandaTa Win 3aryoaTa.

JpyXecTBOTO MbPBOHAYAIHO OIlcHSIBAa (DMHAHCOBHTE AKTHBH II0 CIIpaBEIJIMBAa CTOWHOCT, a B
ciyvail Ha UHAHCOBHU aKTHBH, KOUTO HE C€ OTYHUTAT IO CIIPABEJIMBA CTOMHOCT B Nieuandara Wi 3arydara,
ce 100aBAT MPEKUTe Pa3Xoau Mo cAenkara. VM3KirodeHne ca ThproBCKUTE B3€MaHUs, KOUTO HE ChIbPIKAT
CHIECTBEH KOMIIOHEHT Ha (PMHAHCHUpaHE - T€ CE OIEHABAT Ha 0a3a IleHaTa Ha CHeNKaTa, OmpeselieHa
ceriracio MC®O 15.

[Mokynkure wau mnponaxOuTe Ha (PUHAHCOBM aKTHBHM, YMUTO YCJIOBHS HM3UCKBAT JOCTaBKa Ha
AaKTUBUTE B PaMKHTE Ha JaJieH MEePHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pasropenda wmiu
JeiicTBala MpakTHKa Ha ChOTBETHHS Ma3ap (PEeJOBHH IOKYIKH), c€ MPU3HABAT HA JaraTa Ha ThpPryBaHE
(cmenkara), T.€. Ha garara, Ha KOSATO J[pyKCTBOTO Ce€ € aHTaXUPAJIO J1a 3aKyTMH WU MPoAaae aKTHBA.

Knacudukamusara Ha (UHAHCOBUTE AKTUBU IPH IBPBOHAYAIHOTO WM IPHU3HABAHE 3aBUCH OT
XapaKTePUCTUKHUTE Ha IOTOBOPHUTE MAPHYHHU TOTONM HA CHOTBETHHS (DMHAHCOB aKTWB M OM3HEC Moelna
Ha J[py>KecTBOTO 3a HETrOBOTO ympaBieHHe. 3a Ja ObAe KIacU(UIMpaH U OLEHSIBAH 10 aMOPTH3MpaHa
CTOWHOCT WJIM IO CIpaBejiiBa CTOWHOCT B JPYr BCEOOXBATEH JIOXOJ, YCJIOBHATA Ha JaJcH (PUHAHCOB
aKTHB TpsIOBa Ja MOpaXJAT MAPUYHU MOTOIH, KOUTO MPEACTABISIBAT "'caMO IUIANAHUS 10 TJIABHHUIIATA U
muxpara (CIII'JI)" mo Hem3gbIDKeHaTa cyMa Ha TIaBHUIATA. 3a MeJTa Ce M3BBPIIBA aHAU3 Ype3 TECT Ha
CIII'JI Ha HUBOTO HAa HHCTPYMEHTA.

Busznec MomensT Ha JpykecTBOTO 3a ynpaBjicHUE Ha (PUHAHCOBUTE aKTHBU OTpa3siBa HauWHA, 110
KoWTO [lpyXecTBOTO yIpaBiisiBa (DMHAHCOBHTE CH aKTHBH 3a I'CHEpPHpaHE Ha MapUyYHHU MOTOLHU. bu3Hec
MOJIETTBT OIPEJIeNsl i MapUYHHUTE IMOTOLM Ca PEe3yNiTaT caMo Ha ChOMPAHETO Ha JOTOBOPHU MAapHYHU
MTOTOIH, Ha TIpoax0a Ha (UHAHCOBHUTE aKTUBH, HITH U JBETE.

Jpy’XecTBOTO € ONpeneIuio OU3HEC MOJIEI, YHATO 1IeJ € aKTUBUTE Jla ObJaT JbpiKaHH, 3a J1a ce
crOepaT JOTOBOPHUTE MapUYHU MOTONM. T03M MOJeN BKIIIOYBA MAPUIHUTE CPEJCTBA W EKBUBAICHTH H
THPTOBCKUTE U IPYT'H B3EMaHMSL.

Ilocneosawjo oyensgane

3a menmuTe HA IOCNEABAINOTO OIEHSABaHE (MHAHCOBUTE AaKTHBHM Ca KIACH(QHUIUPAHH KaTo
(MHAHCOBHM aKTHBU II0 aMOPTHU3MPAaHA CTOMHOCT (ABITOBH HMHCTPYMEHTH) M (PMHAHCOBM AaKTHUBU IO
CrpaBeJIBa CTOMHOCT Mpe3 APYyrHusl BceoOXBaTeH J0X0/ 0e3 peuuKiIupaHe Ha KOMYJIaTUBHUTE HeYaliOn U
3aryou (KanmuTaJlOBH HHCTPYMEHTH).

HpyxecTBOTO oleHsABa (PMHAHCOBUTE aKTHUBH 10 aMOPTH3UPaHa CTOWHOCT KOTaTo Ca yIOBIETBOPEHU
U JIBE€TE YCIOBUS I10-J0JIY:
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e (UHAHCOBUSAT aKTUB C€ BPKH U U3IOJ3Ba B PAMKHUTE Ha OU3HEC MOJIEN, UMAI 3a I[eT HETOBOTO
J'bpKaHe C OTJIe]| MOyYaBaHe Ha IOTOBOPHUTE MTAPUYHH MOTOIM OT HETO, U
®  YCIIOBHATA HA JIOTOBOpA 332 (PMHAHCOBHUS aKTUB MOPAXKIAT MAPUYHHU MOTOIM HA KOHKPETHH JaTH,
KOUTO TIPEJCTABIISABAT CaMO TUTAII[AHMS I10 TIABHUIIATA M JTUXBUTE BbPXY HEU3AB/DKCHATA CyMa Ha
TJIaBHULIATA.
dHHAHCOBUTE aKTUBH 10 aMOPTH3UpaHa CTOWHOCT BIIOCIICACTBUE CE OIICHSABAT Ha 0a3a METOoJa Ha
edextuBHus muxBeH nporedt (EJIIT). Te momnexar Ha obe3nenka. [leuanOure u 3aryoure ce mpu3HaBaT B
oT4YeTa 3a BceoOXBaTHUs a0x0/ (B mevanbara wim 3arybara 3a roguHara), KOraTo akTHBbT ObJIe OTIIHCaH,
MOIUHUIUPaH WK 00e3LeHEH.
(DUHAHCOBUTE aKTUBHU N0 aMOPTU3UPaHa CTOWHOCT Ha JIpy’KeCcTBOTO BKIIIOUBAT;: MAPHYHU CPEIACTBA U
CKBUBAJICHTH B O2HKU W THPTrOBCKH B3EMaHHS, BKJI. OT CBbP3aHH MPEIPUATHS.
JIpy»ecTBOTO € HaIpaBWJIO HEOTMEHUM HM300p Ja Kiacu(uIimpa B Kareropusta GUHAHCOBH aKTHBH
O CHpaBe/JInBa CTOMHOCT B JAPYTUsl BCEOOXBATCH JI0XO0/ (KAUTAIOBU WHCTPYMEHTH) MAIIIUHCTBECHUTE CU
KalMTaJIOBA MHBECTUIIUH, KOUTO TO ABPXKU JBITOCPOYHO. Te3u MHCTPYMEHTH HE Ce ThPryBar Ha OopcH U
ca TPEACTAaBCHW B OTYeTa 3a (PHHAHCOBO CHCTOSHHE KBM CTaTHATA ,APYTH JBJITOCPOYHH KAIHUTATIOBH
UHBECTULIMN .

Omnucsane
®duHaHCOB aKTUB (WM, KOTATO € MPUIOKHMO, 4acT OT (PMHAHCOB aKTHB WJIM 4acT OT Ipyna OT
CXOIHU (PMHAHCOBM aKTHUBH) CE OTITUCBA OT OTYETa 32 (PUHAHCOBOTO CHCTOSTHHE Ha J[py»KeCcTBOTO KOTATO:
e TpaBara 3a MOJy4YaBaHE Ha MAPUYHUTE IMOTOIM OT aKTHUBA Ca U3TEKIIH, UK
e [paBara 3a MOJyYyaBaHE HA MAPUYHU TOTOIM OT aKTHBA ca MPEXBBPJICHU WK JIpyKEeCTBOTO €
MOEJO 3aIBJDKCHUETO J1a TJIATH HAITBJIHO MOMYYCHUTE TAPUYHU MOTOIH, Oe3 ChIlecTBeHA 3a0aBa,
KbM TpeTa CTpaHa 4Ype3 CIOopa3yMEHUE 3a NMPEXBBPISHE, NPU KOETO: Wiu a) JIpykecTBOTO €
MPEXBBHPJIWIO B 3HAYUTEIHA CTEIICH BCUYKH PUCKOBE U TMOJI3M OT COOCTBEHOCTTAa BHPXY aKTHBA;
win 6) JIpy»ecTBOTO HHUTO € MPEXBBPIUIIO, HUTO € 3aMa3uijo B 3HAYMTENIHA CTEMCH BCUYKH
PHCKOBE U TMOJI3H OT COOCTBEHOCTTA BhPXY aKTHBA, HO HE € 3aMa3iiio KOHTPOJIA BbPXY HETO.

Korato [lpy:xecTBOTO € MpexBBPJIMIIO IIpaBaTa CU 3a M0JlyyaBaHE HAa MapHUYHHU MOTOLM OT aKTHBA
WM € BCTHIWIO B CIIOPAa3yMEHHE 3a MPEXBBPIISHE, TO MPaBU OLIEHKAa Ha TOBA JAJ M O KakBa CTEITEH €
3aIa3wiio PUCKOBETE U MON3UTe OT coOcTBeHocTTa. Korato J[py:KeCTBOTO HHUTO € MPEXBBPIMIO, HUTO €
3ara3wio B 3HAYMTENIHA CTEIEH BCHYKHM PHCKOBE U MOJ3U OT COOCTBEHOCTTa BBbPXY (DMHAHCOBHS AKTUB,
HUTO € MPEXBBPJIWIO KOHTPOJa BBPXY HEro, TO NPOABIDKABa Ja NpPU3HABA IIPEXBBPICHHUS AKTUB [0
CTeTeHTa Ha MPOIBJKABAIIOTO CH y4acTue B Hero. B To3u cimyyait [[pykecTBOTO pr3HaBa U CBBP3aHOTO C
TOBa 3aJbJDKEHNE. [IpeXBBPICHUST aKTUB M CBBP3aHOTO 33IbJDKCHHE CE OLIEHSIBAT Ha 0a3a, KOsSTO OTpa3sBa
IpaBaTa 1 3aAbJDKEHUATA, KOUTO [IpyKecTBOTO € 3ama3uiio.

[IpopwsmxaBamo yyactue, KoeTo € mox (opmara Ha rapaHius BbPXY HPEXBBPJICHHS AKTUB, CE€
OLICHSBA 110 TO-HUCKAaTa OT: IIbpBOHAYANHATa OalaHCOBa CTOMHOCT Ha aKTHBAa M MakcMMallHaTa cyMa Ha
BB3HArpaxJA€HUETO, KOETO MOXKE Jla ce U3ncKa J[py>KecTBOTO J1a H3IIaTH.

Obesyenxa Ha (puHaHCOBU AKMUBU

Jpy»XecTBOTO TpH3HAaBa KOPEKTUB (ITPOBH3Ms 3a O0E3leHKA) 32 OYaKBAaHHM KPETUTHU 3aryou 3a
BCUYKH JBJITOBH WHCTPYMEHTH, KOUTO HE C€ OTYHMTAT IO CIIPAaBEJIMBA CTOMHOCT Tpe3 medandara WIin
3arybara. OuakBaHUTE KPEAMTHH 3aryOM ce M3YHMCISBAT KaTO pa3jiika MEXIY IOTOBOPHUTE MapHUYHH
MOTOLY, ABKUMH CBHIJIACHO YCIIOBHATA HA JIOTOBOPA, W BCHUKH MAapUYHM MOTOLHM, KOUTO Jpy>KecTBOTO

O4YaKBa Ja MoJiydu, JUCKOHTHPAHU C IIbPBOHAYAJIHUA eq)eKTI/IBeH JIMXBCH IIPOLICHT. OuakBaHHTE MmapuiHnu
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MOTOIM BKJIIOYBAT M MTAPUYHHUTE MTOTOLM OT IMpoJakdaTa Ha ABPKAHOTO 00€3MeUCHNE W APYTU KPEAUTHU
o00pEHNsI, KOUTO MPEACTABIABAT HEPA3IeJIHA YacT OT YCJIOBHUATA HA JOTOBOPA.

3a u3uHcsABaHE Ha OYAKBAHUTE KPEOUTHHU 3aryOu Ha mMbP2OGCKUME G3eMAHUL U aKmMusume no
doeogopu ¢ xauenmu JIpyKecTBOTO e HM30pajo M MpuiIara OMNPOCTeH IMOAXOA Ha 0a3a marpuua 3a
W3YMCICHUE HAa OYAaKBAaHU KPEIUTHU 3aryOd M HE MpPOCIEAsBa MOCIECABAIIUTE IPOMEHHU B KPEAUTHHUSA UM
puck. Ilpu To3m moaxod TO MpH3HABA KOPEKTHB (IIPOBH3HS 3a O0E3IEHKAa) BH3 OCHOBA HA OYaKBaHATa
KpeIuTHA 3ary0a 3a LenHs CPOK Ha B3eMaHHUSITa KbM BCsIKa OTYETHA jAaTa. J[pyKecTBOTO € pa3padoTHiio u
mpuiara MaTpulla 3a IpOBU3HPaHE, KOSATO ce 0a3upa Ha MCTOPUUECKUS OMHT IO OTHOIIEHHE Ha KPEIUTHHUTE
3aryOu, KOPUTUPaHH C IIPOTHO3HU (PaKTOpH, cenru(UYHHU 33 ATbKHULUTE U 33 MKOHOMUYECKaTa Cpeaa U
3a KOMTO € YCTAaHOBEHA B3aMOBPB3Ka C IIPOLIEHTA HA KPEAUTHUTE 3aryOu.

3a M3YUCICHHETO Ha OYAaKBAHWUTE KPEAWTHH 3aryOH MO MapUYHUTE CPEICTBa W CKBUBAJICHTU B
0anku, [IpyxxecTBoTO mpmiara oOuiust moaxon 3a obesueHka, ompeneneH or MCDO 9. CerimacHo To3M
moaxon /[IpykecTBoTO mpmiara ‘“TpUCTENeHEeH MOJAEN 3a 00e3IeHKa Bbh3 OCHOBA HA MPOMEHH CITPSIMO
I'bPBOHAYATIHOTO MPU3HABaHE HA KPEIUTHOTO KA4eCTBO HA ()MHAHCOBUS MHCTPYMEHT (aKTHB). 3a LieNTa ce
npuiara peTHHTOB MOJIEN, KaTO Ce M3IMOJI3BAT PEHTHHTUTE Ha OAHKUTE, OMPENEIICHH OT MEXIyHapOIHO
npu3HaTH peiituaroBu Gupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, ce W3IMON3BaT IMyONW4YHH NMaHHU 3a PD (BeposTHOCTH 32 HEM3MBIHEHHE), pedepupamy KbM
peiiTuHra Ha ChbOTBETHaTa OaHKa, a OT Apyra, OT NpOMSHATa Ha PEHTHHra Ha ChOTBETHaTa OaHKa,
HPY)KCCTBOTO OIICHsABA HAJIMYMCTO Ha 3aBHUIICH KPCIUTCH PHUCK. 3aI‘y6I/ITC IIPpU HCU3M'BJIHCHUE CC€ OLICHABAT
ChOOPA3HO HATMYMETO HA TAPAHTUPAHU W/WIIKM 00E3MEUCHU CYMHU TI0 OAHKOBHUTE CMETKH.

@dunaHcoBUTE 00E3LEHEHNW aKTHBMU CE€ OTIHCBAT, KOTaTO HE CHILECTBYBA Pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MApPUYHUTE ITOTOLH IO JOTOBOPA.

QDunancoeu nacusu
ITvpsonauanno npusnasare, Kiacu@ukayus u oyeHAsane

duHAHCOBUTE MacHBH Ha J[pyXecTBOTO BKIIIOYBAT THPTOBCKH W JAPYTH 3aIBJDKEHUS, 3a€MU U
IpyTH NIpUBJIeYEHH cpeacTBa. [Ipu mbpBOHAaYaTIHO UM NpU3HaBaHe (PMHAHCOBUTE MACHBH CE€ KJIACH(PHULIUPAT
KaTo MacuBU IO aMOPTH3MpaHa CTOMHOCT. IIbpBOHa4YamHO BCMYKM (PMHAHCOBM NACHBU C€ MPU3HABAT I10
CIpaBe]INBa CTOMHOCT, a B clIy4yasl Ha 3a€MH M IIPUBJICUYEHU CPEJICTBA U THPTrOBCKU U JIPYTH 33AbJDKEHUS,
HETHO OT IIPSKO CBbP3aHUTE Pa3X0/u 110 CEIKATa.

THocnedsawo oyenssane
[TocneaBamoTo oreHsBaHe Ha (PMHAHCOBUTE TMTACUBU 3aBHUCH OT TiAXHATa Kinacupukanus. OOndaitHo
Te ce KJIACU(UIMPAT U OIEHSBAT 110 aMOPTU3UPaHA CTOHHOCT.

Honyuenu 3aemu u Opyau npusieyenu cpeoCmaad (6Ki1. 3a0baNHCeHUs KbM 00CMAGYUYL)

Crnen mHpPBOHAYATHOTO WM TpHW3HABaHEe, JIpy>KECTBOTO OIICHSIBA JIUXBOHOCHUTE 3aEMU W
MIPUBIICYCHH CPEJCTBA MO aMOPTH3UpPaHA CTOMHOCT, Ype3 MeToja Ha e(EeKTUBHHUS IIMXBEH IPOIEHT.
[Meyanbute u 3aryouTe ce MpHU3HABAT B OTYETa 32 BCeoOXBaTHUS 10X0[ (B IMeyanbaTa Wi 3arydara 3a
TOJMHATa), KOTaTO CHOTBETHUAT (PMHAHCOB MMACHB CE€ OTIMCBA, KaKTO W Ype3 aMOpTH3aIMsaTa Ha Oasa
e(eKTHUBEH JINXBCH MTPOLICHT.

AMoOpTH3MpaHaTa CTOMHOCT CE€ M3YMC/IsBAa KaTo Ce B3eMaT I0JI BHMMaHHE KAaKBUTO U Jia OMIIO
JUCKOHTH WM TIPEMUM TpU TMPUIOOMBAHETO, KAKTO W TaKCH WM Pa3XOJd, KOWTO MPEICTABISBAT
Hepas/ielHa Y9acT OoT e()eKTUBHUS JIMXBEH MPOIEHT. AMOpPTH3aIMATa Ce BKIIIOYBA KaTo “‘PUHAHCOB pa3xon”
B OoTYeTa 3a BceoOXxBaTHM H0X0 1 (B rmevanbara uim 3arybara 3a roJJHHATA).
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Omnucsane

dUHAHCOBUTE MMACHUBU CE OTIIMCBAT, KOraTo 3aJb/DKEHUETO ObJe [MOTaceHO, HIIM MPEKPATCHO, UM
n3rede. Korato chiecTByBall (GUHAHCOB MacuB ObJIe 3aMEHEH C APYT OT ChINUS KPEAUTOAATEN TPHU IO
CBINECTBO PA3JIMYHH YCJIOBHS, WM YCJIOBUATA HA CHINECTBYBAI IMACUB OBJAT CHINESCTBEHO MPOMEHCHH,
Ta3M pa3MsiHa WM MOAU(HUKALIMA Ce TPETHpa KaTo OTIIMCBAHE Ha IIbPBOHAYAIHMS ITACUB M IIPU3HABAHE Ha
HOB. Pasnukata B ChOTBeTHHTE OAalaHCOBH CyMH C€ TpH3HaBa B OTYeTa 3a BCEOOXBaTHUS 10X0a (B
nmevanbara WM 3arybara 3a roJJMHAaTa).

2.26. Ouenssamne no cnpaeeoiuea CHOUHOCM

MC®O 13 ce npunara, korato B apyr MC®O ce n3HcKBa WM I0O3BOJIABA OLIEHABAHE IO
CrpaBeljIMBa CTOWHOCT WJIM OIOBECTSBAaHE Ha OLCHABAHETO MO CIpaBeAJUBa CTOMHOCT, KaKTO Ha
(MHAHCOBM MHCTPYMEHTH, Taka U Ha HeprHaHCOBU Nno3UIKU. CTaHAAPTHT HE € MPHIOKUM 3a ONEepPaLUUTe
¢ IuIamaHe Ha 0azara Ha akiuM, rmomnagamy B ooxsata Ha MC®DO 2 "Iiamane Ha 6a3aTa Ha akIUH", KAKTO
U TI0 OTHOLICHUE HA OLIEHKUTE, KOUTO UMAT HSKOH CXOJICTBA C OIICHSBAHETO IO CIIPaBEATUBA CTOWHOCT, HO
HE Tpe/CTaBIsABaT TaKkoBa - KAaTo OIEHKaTa Mo HeTHa peanusupyema croitHoct B MCC 2 "Martepuannu
3amacu WM 1o cToifHOCTTa B yoTpeda B MCC 36 "OOe3meHka Ha aKTHBH .

Hsxon or aktuBuTe W macuBuTe Ha J[py)KECTBOTO C€ OLEHSBAT M MPEACTABAT/HIM CaMo
OTIOBECTSIBAT MO CIpaBe/JIMBa CTOMHOCT 3a LIENUTE HAa (PMHAHCOBOTO OTYWTaHe. TakuBa ca Ha MOBTapsmia

ce (exxeronHa) 0aza — (UHAHCOBU aKTWBU IO CIIPaBEIIMBA CTOWHOCT Ipe3 APYT BCEOOXBATEH OXO/,

OIMpPEACICHU THPIroOBCKU U APYTI' B3EMAHUA U 3aABJIKCHUA.

MC®O 13 ompenmenst crupaBeAMiBaTa CTOMHOCT KaTo IIeHaTa 3a NpoAak0a HAa aKTUB WIH 3a
MNPEXBBPJIAHC HA ITACUB NIPHU O6I/I‘-I&I7[H3 CACIIKa MCXKAY IMa3apH Yy4YaCTHHMIHM KbM JaTaTa Ha OLCHABAHC Ha
OCHOBeH (WM Hail-u3rojieH) ma3ap IpH TEeKyIIu maszapHu ycioBusa. CrpaBeqimBaTa CTOHHOCT CIIOpEn
MC®O 13 e uzxopsiia 1eHa, HE3aBUCUMO JIaJIM Ta3W IICHAa € HEMOCPEICTBEHO JOCTHIIHA 3a HAOJIOACHHE
WJIH OIICHEeHA IIPUOJIM3UTETHO Upe3 Ipyra TEXHUKA Ha OllCHsABaHE.

W3mepBaHeTo Ha cripaBeIMBaTa CTOMHOCT Ce€ MpaBU OT MO3WIMATA HAa MPEIIMOJIOKEHUsITa U
MIPEIIeHKUTe, KOUTO OMXa HalpaBWJIA TOTEHIMATHUTE Ma3apHH yYaCTHHIIM KOTaTo Te OMXa OIpelersuTd
[IeHaTa Ha CbOTBETHHS aKTUB WIIM TACHB, KaTO Ce JOIMYyCKa, 4e Te Ouxa JeicTBaiy 3a MOCTUTaHe Ha Haii-
no0pa CTOMaHCKa U3rojia OT Hero 3a TsX.

[Ipu u3mepBaHeTo Ha clipaBeATUBaTa CTOMHOCT Ha HE()MHAHCOBU aKTUBU BWHATH M3XOJIHATA TOYKA
€ TPEATOIOKEHNETO KaKBO On OWIIO 3a Ta3apHUTE YYACTHUIM HAK-T0OPOTO M Hai-e()eKTUBHO BH3MOYKHO
W3IIOJI3BaHE Ha JaJIeHHS aKTUB.

CrpaBeayiuBaTa CTOMHOCT Ha BCHUYKU aKTUBU W MACHBU, KOUTO CE OLICHSIBAT /WM OTIOBECTSBAT
BB (DMHAHCOBHUTE OTYETH 110 CIPABE/INBA CTOWHOCT, C€ KATErOPU3Upa B PAMKHTE Ha CIielHaTa iepapXus
Ha CIIPaBEJIUBUTE CTOMHOCTH, 2 UMEHHO:

e Huso 1 — Kotupanu (HekopurupaHnu) nazapHy IIEHH Ha aKTHBEH Ma3ap 3a WACHTUYHHU aKTUBU WIH
MaCUBH;

e HuBo 2 — OueHbYHN TEXHUKH, TIPU KOUTO CE M3IOJI3BAT BXOJAIIN JAHHU, KOUTO Ca PA3IIMYHH OT
TUPEKTHO KOTHPAHH IIEHH, HO Ca MPSAKO WM KOCBEHO JOCTBHITHM 3a HaOIIOJIeHHe, BKJ. KOTraTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUNTEITHH KOPEKLUH; U

e HuBo 3 — OueHbYHM TEXHUKH, TPU KOUTO CE M3IMOJI3BAT BXOIAIIM JAHHW, KOUTO B 3HAYUTEITHATA
CH 4acT ca HeHaOII0gaeMH.

Ha narara Ha rogumiaus (MHAHCOB OTYET CHOOPA3HO CUETOBOJIHATA MOMUTHKA Ha [Ipy>KeCTBOTO ce
MpaBM OT OTTOBOPHOTO JIMIE OOI aHANHW3 HA MpeIBapUTETHO chOpaHa MHGOpPMAIMS 32 JBIKEHHETO B
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CTOWHOCTUTE Ha aKTHUBUTE W MACHBUTE, KOWTO TOJJIEKAT HA OIEHKA MIJIM OTIOBECTSBAHE IO CIIpaBeJINBa
CTOWHOCT, 3a THITa HAIMYHA JaHHA U BB3MOXKHUTE (pakTopy 3a HaOII0JaBaHUTE IPOMEHH, U CE Tpeiara 3a
oI00OpeHHe TPl MBIIBIHUTSIHUS JUPEKTOP MOIX0Ja 32 U3MEPBaHE Ha CIPaBEUIMBUTE CTOMHOCTH Ha
CHOTBETHUTE aKTUBH U IMACUBU KbM Ta3u Jata.

2.27. Cezmenmno omuumane

OT4eTeH CerMEHT IpPEJCTaBisiBa OTTPAaHUYMM KOMIIOHEHT Ha J[py’kecTBOTO, KOWTO mpeampuemMa
Om3Hec JAEWHOCTH, OT KOWTO MOXE Ja TOJydaBa MPUXOIN M MOHACSA Pa3xoid (BKIIOUUTEIHO MPHUXOIU U
pa3xoau, CBBP3aHHU CHC CAEIKH C APYTd KOMIIOHEHTH Ha J[py»XKecTBOTO), YUUTO ONEPATUBHU pe3yNTaTH
PEIOBHO Ce MPEraekaaT OT PbKOBOACTBOTO, B3EMAIllO INIABHUTE ONEPATUBHU PEIICHUS, IPU B3EMAHETO Ha
PEIICHUs OTHOCHO PECYPCHUTE, KOUTO Jla ObJaT pa3Nnpe/ielicH KbM CETMEHTA U OIICHSABaHE HA PEe3yITaTUTE
OT JeWHOCTTa My W 3a KOWTO € Hammie othenHa (QuHaHcoBa mHMOpManus. J[pykecTBOTO WMa enuH
€IUHCTBEH CErMEHT Ha OTYMTaHE.

2.28. Ilpeuenku om onpedenauwi0 3HauUeHUe NPU NPUIAZAHE CYEMOBOOHAMA NOJUMUKA HA
Apyascecmeomo. Knrouwoeu npubdnusumennu OUeHKU u nPeOnonoHcenus ¢ 6UCOKA HECUZYPHOCH

2.28.1. Ocnosnu yenoseu paxmopu. /leiiccmeauio npeonpuamue

OunaHcoBusaT oTder Ha JlpyKecTBOTO € M3rOTBeH Ha 0a3a Ha MPHHOUIA 32 JAEHCTBaIIo
npeanpusitae. [Ipn omeHkara Ha PHKOBOJICTBOTO OTHOCHO NMPWJIOKEHHETO HA TO3M NPHHIMI Ca B3ETH
Npe/IBUJI CIICTHUTE KIFOUOBH (pakTopH:

2.28.1.1. Ilena u 0ocmasku Ha npupooex 2as..

Cnen n3MeHeHHe Ha 3akOHA 3a eHeprerukara, oT HadanoTo Ha 2020 r. Heoxum A]Jl 3akymyBa
MIPUPOJIEH Ta3 caMo Ha cBoOOAHMS ma3ap B bearapusa. C ornen ocurypsiBaHe Ha paBHOIOCTaBEHOCTTA Ha
BCUYKH KIIMEHTH Ha TPUPOJCH ra3, ,,bynraprasz” EAJ] npunara euMHEH MOAXOI IIPH IIECHOOOPa3yBaHETO 3a
KJIMEHTUTE Ha PEryJupaHusi U CBOOOAHHUS Maszap, a UMEHHO Ha 0a3a ycioBusita Ha Hapenba Ne2 ot
19.03.2013 r. 3a perynupaHe Ha UEHUTE HAa OPUPOJHUA ra3. ['oisiMa 4acT OT OCTaHaJIUTE JAOCTABUUIM HA
npupozeH ra3z B beiarapus mpeanaraT JocTaBHM IIeHW, 0a3WpaHd Ha LEHUTE Ha OCHOBHHU E€BPOIEHCKH
ra3oBu Oopcu IUIIOC HajabaBKa. B jombiHEHHe, JAOCTaBSIHETO Ha TNPHpOJieH ra3 3a JIpyKecTBOTO ce
W3BBPLIBA EAMHCTBEHO IIPE3 ra30MPEHOCHUTE MPEXH, COOCTBEHOCT Ha ,,bynraprpancraz™ EA/L

PrroBoacTBoTO Ha Heoxum A/l HEMpEeKbCHATO THPCH pa3iIMYHU BB3MOXKHOCTH 3a 3aKyIyBaHE Ha
MIPUPOJIEH Ta3, KOUTO BKJIIOYBAT KAaKTO TUPEKTHU JOTOBApAHUS C JOCTaBYMIM, TaKa M 3aKyIllyBaHE upe3
JIMIeH3UpaHaTa 0opca 3a Thpropust ¢ npupojieH ra3 (“T'azoB Xv0 bankan EAJ]) B bwirapus. C Pemienue
NeJI-560 ot 28.09.2021 r. Ha KoMucusTa 3a eHepruiiHO M BOAHO perynupane, Ha Heoxum A/l e u3nanena
Jlunensus Ne JI-560-15 ot 28.09.2021 r. 3a ochlecTBsABaHEe Ha IEHHOCTTA ,,THPTOBUS C TIPUPOJIEH Ta3‘ 3a
cpok ot 10 roguam.

Bobnpeku ToBa, olieHKaTa Ha pbKoBOJICTBOTO Ha Heoxum AJl e, ye kbM MoMeHTa Jpyx ecTBOTO €
M3JI0’)KEHO Ha 3HAYMTENIEH PHUCK KaKTO OT HETaTWBHU IMPOMEHM Ha IIeHaTa Ha JOCTaBSIHUS MPUPOICH ras,
Taka 1 N0 OTHOILIIEHHE Ha CUTYPHOCTTA Ha JIOCTABKUTE Ha ra3. Te3n pUCKOBE, HAa TO3M €Tall, Ca PEOJOINMH
€AMHCTBEHO IPH W3NBIHEHHE Ha pPa3IMYHU TPABUTEIICTBEHM MEPKH, KOMTO Ca B CBOTBETCTBUE C
00II10eBPOTIEHCKNTE MEPKH 32 JrOepaTu3ipane Ha Ia3apa Ha IPUPOJCH ra3 U OCUTYPSIBAHETO HA Pa3InIHU
M3TOYHUIM HA IOCTABKU HA IIPUPOJEH ra3 3a EBpOnencKys Chro3.
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JpyXecTBOTO HE € M3JIOKEHO Ha CHIIECTBEH PHUCK OT HETATHBHH IPOMEHHU B IIEHUTE HAa APYTUTE
CYpOBHHH W MaTepHalld, 3aII0TO CHIIACHO JOTOBOPHUTE OTHOIICHHA C JOCTaBYMIIMTE, TE€ ca OOEKT Ha
MepUOIUYEH aHAIN3 M 00CHKAAHE 3a Mpepas3riiekaaHe U aKTyallu3upaHe CIpsaMo IIPOMEHUTE Ha masapa.

2.28.1.2. I]ena na keomume 3a 6b21€pOOHU EMUCHU

Bo3geiictBueTo Ha neiiHocTTa Ha Jlpy)KECTBOTO BBpPXY KiIuMMaTa € CBBP3aHO OCHOBHO C
TCHEPUPAHETO Ha BBIVIEPOJHU EMHCHW TPH MPOU3BOACTBOTO HA aMOHSK M a30THA KHCETWHA. 3a
OTACNICHUTE BBITICPOJHH €MHCHUU TO (popMupa 3aJbIDKCHHE 3a 3aKyllyBaHE Ha BBIVIEPOJHU KBOTH KaTo
pas3nuka Mexay OOIIo IBDKUMUTE BBIJIEPOAHN KBOTU M OE3IUIATHO MIPEIOCTABEHUTE TAKHBA.

JIpy’XecTBOTO € H3JI0KEHO Ha ILEHOBH PUCK OT IIGHATa HAa KBOTUTE 3a BBIVICPOJHH EMUCHH.
PBKrOBOACTBOTO ympaBisiBa TO3M PUCK KaTO CIIEAU €KeIHEBHO OopcoBaTa lieHa Ha KBOTHUTE. To3u mpolec
ce ciey U yIpasisiBa TEKYLIO.

3HAYUTENHOTO HApacTBaHE HA IIeHAaTa HA BBIVIEPOAHUTEC KBOTH IOBJIMSBAa HETaTHMBHO BBPXY
pesyarature Ha Jlpy*KecTBOTO.

Cwraacuno yreepaenute B EC IlpaBuna 3a pasnpeneneHue Ha Oe3lUIaTHH KBOTH, KOJIHMYECTBOTO
OesmnatHu kBoTH 32 Heoxum A/l mocremeHHO Iie HamassiBaT BbB Qaza 4 Ha EBpomelickata cxema 3a
ThproBusi ¢ emucuu. Ilpomsnata BB (asza 4, B cpaBHEHHE C NMPEIXOAHUS MOAXOJ 3a paslpelesicHUe Ha
OesruratauTe KBOTH (haza 3) e, 4ye paslpeneleHneTO Ha KBOTH 3aBHCH OT PaBHUILNETO Ha JEHHOCT Ha
WHCTaNallMUTe, 2 HE OT KalalmuTeTa Ha ChIIUTE, T.6 HaMalsBaHe Ha MPOW3BOJCTBOTO WLIE pediieKTHpa
BBPXY KOJIUYECTBOTO HA 6C3HJ'I21THI/IT€ KBOTH. HpI/I IMPOMCHU B HMBATa HAa aKTUBHOCT Ha MHCTAJIAIUUTC HA
15 % ot 0a3zoBaTa NMWHUS, KOSTO € ChCTaBeHa Ha 0a3a MCTOPHUYECKH NaHHH, KOJIWYECTBOTO OE3IIIaTHU
KBOTH TOJJIS)KH Ha MpoMsHA. ba3zoBara MWHMS MpeAcTaBisiBa MPOU3BOJCTBEHOTO HUBO 3a mepuoga 2014-
2018 r. 1 Ha 6a3a Te3W CTOMHOCTH C€ U3UUCIIBAT OTKIOHEHHTa OT 15 %.

®aza 4 (ot 2021-2030 r.) e pazaencHa Ha ABa MEpUoOJa OT 1O MEeT FOAWHH, PH BCEKH OT KOUTO I
HMa OTIEJIHO pa3npenesneHue Ha Oe3ruatHu KBoTH. IIponecsT no pasmpenenenue e punanusupan u dhaszara
MPEBIDKAA TOJUIIHO CTHIIAIIOBUIHO TOAMIIHO HAMAJIEHHE Ha MOJy4YaBaHUTE Oe3IIaTHU KBOTH ¢ 1o 2.2%,
NpU 3ama3BaHe Ha paBHHUIICTO Ha JCHHOCT HA WHCTAJallMUTe B PaMKHUTE Ha OTKIOHeHHe oT 15%.
BesmiatHoTo pasnpezeneHre Ha KBOTH 3a BTopus nepuox 2026-2030 me 0bae 00eKT Ha BeprUpHUKaIUI Ha
BTOpa 0a3oBa juHMA 3a iepuona 2019-2023.

B®B BpB3ka ¢ msuckBanuara Ha Permament (EC) 2020/852 na Epomeiickust [lapnameHT u Ha
ChBeTa e 3amovHaia OlleHKa W MPOBEPKa C MOMOIITAa Ha TEXHUYECKH KPUTEPHUHU C 1IeJl YCTaHOBSBaHE Ha
€KOJIOTMYHATa YCTOWYMBOCT HA HKOHOMHUYECKaTa JIEMHOCT Ha JIPpYKecTBOTO. [Ipon3BocTBara, Ha KOUTO ce
W3BBPIIBA OLIEHKA, Ca IPOM3BOJACTBO HAa aMOHSIK W TPOM3BOJICTBO HAa Aa30THA KHCEIHMHA, HOPaIH
OTIEJSTHETO HA BBIJIEPOAHU eMHcHH. [IpencTon W3BBpIIBaHE HA OLIEHKA HAa KIMMATUYHUTE PHCKOBE U
YA3BUMOCT U IMMPEAJIOKCHUA U OLICHKA HAa PCIICHUATA 3a aJallTUPAHEC. OHeHKaTa Ha KIIMMaTUYHUTC PUCKOBE
U YSI3BUMOCT IIle ObJie chpazMepHa ¢ Mamada Ha JeHHOCTTa M OYaKBaHMsS M JKU3HEH IIMKBI. [Imanupano e
OLICHKATa Ja MPUKIIOUN Hal-KbCHO 110 Kpast Ha 2023 r.

Ilo MHeHHe Ha PBKOBOJACTBOTO HE Ca HAJMLE APYI'M HETaTHMBHU LIEHOBH (DakTOpu, KOMUTO Onxa
MOTJIM [Oa OKa)XaT BJIMAHHUE BBHPXY HeﬁHOOCTTa My U TO 1€ MPOABL/DKH Oa H3IIbJIHABA BCUYKHU CBOH

NEHOCTH U TUTAHUPAaHU 00EMH.

2.28.2. H3uucnenue nHa ouakeéanu KpeOumHu 3a2you 3a muvp206CKU 63eMAHUA U NAPUYHU 63EMAHUSA U
eKeusanenmu.

N3mepBaHeTO Ha O9aKBaHATa KpeAUTHA 3ary0a 3a GMHAHCOBU aKTHBH, OTYNTAHU 110 aMOPTH3UpPaHa
CTOMHOCT (TBPrOBCKM B3€MaHHs M HapUYHU CpPEACTBA U EKBHBAJICHTH) € O0JIACT, KOSATO H3HCKBA

H3MO0JI3BAHETO Ha CJIOXHU MOJCIN U CHIICCTBCHU IPCAIIOJIOKCHUA 3a 6’IJJICHII/I HNKOHOMHYECKH YCJIOBUA U
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KPEIUTHO MOBE/ICHHE Ha KIMEHTH M JUTHXHUIHN (HapHMEp BEPOSITHOCTTA KOHTPAreHTUTE a HEe M3IIBIHAT
3abJDKEHUSITA CH U IPOU3THYAILIUTE OT TSIX 3aryOmn).

3a mpwiaraHeTo Ha Te3W W3MCKBAHHS PBHKOBOICTBOTO Ha JIpy)KeCTBOTO NpaBH penula BaKHU
MPELEeHKH, KaTo: a) ONpeaeNsaHe Ha KpUTEPUH 32 UICHTU(QHUIMpPAaHE U OLEHKA Ha 3HAYUTEITHO YBEIMYCHUE
Ha KPeAUTHUS PUCK; 0) M300p Ha MOAXOAAIIM MOAEIH W NPEANONOKCHUS 3a U3MEpBaHE HAa OYAKBAHUTE
KpeIuTHH 3ary0u; B) opMUpaHe Ha IPyNd OT CXOJHH (PMHAHCOBU aKTHBH (MOPTQEWIn) 3a LeiIuTe Ha
M3MEPBAHETO HAa OYAKBAHWTE KPEAWTHU 3aryOM, T) YCTAQHOBSIBAHE M OIIEHKA 3a KOpENalHATa MEXIY
UCTOPHUYECKUTE IMPOLIEHTH Ha NPOCPOUYME U IOBEICHUETO Ha ONpPENENICHM MaKpOIOKa3aTeld, 3a Ja ce

OTpa3AT ePeKTUTE OT MMPOTHO3UTE 32 TAX B OBACIIE MPH U3UNCICHUATA HA OYaKBaHUTE KPEIUTHHU 3aryOu.

3a mvpeoeckume e3emanus, 6K1. Om C8bP3AHU TUYA

JIpy>KeCTBOTO HM3I10JI3Ba MAaTPHIIU 32 IPOBU3UH 33 N3UYHCICHHETO Ha OYaKBAHUTE KPEIUTHH 3aryon
OT THPrOBCKHTE B3eMaHUs. [IpoueHTHTE Ha MPOBU3MHUTE ce 0a3Wpar Ha AHUTE MPOCPOUYHE 3a TPYMH OT
Pa3IMYHU KIUEHTCKH CerMEeHTH (TOPTQein), KOUTO UMaT CXOJHH MOJEIH Ha 3ary0a (THUN KIMEHT KaTo
CEKTOp).

Bcska Mmarpumara 3a TpPOBH3HM ITPBOHAYAJIHO C€ OCHOBaBa Ha JICTAWIHUM HCTOPHYECCKU
HaOJIOeHUsI 32 TIPOLIEHTH Ha HEChOMpPaeMOCT Ha B3eMaHUATa Ha JIpyXKecTBOTO W JBM)KEHHETO Ha
B3E€MaHUATA 10 Tpynu npocpours. OOWYaiiHO ce HM3M0N3BaT UCTOPHYECKH TAHHU ITIOHE 3a TPHU TOIUHU
CHpsIMO JlaTaTa Ha (PMHAHCOBHUS OTYET. JJOMBIHUTENHO MaTpHlaTa ce KanuOpupa Taka, 4e Jla KOpUTHpa
UCTOPHYECKH YCTAaHOBEHHTE 3aBHCHMOCTH 32 KPEIWTHHTE 3aryOM ¢ MporHo3Hara WH(pOpMAaIWs,
W3ION3BAalKN M BEPOSITHOCTHH ClieHapuu. Hampumep, ako ce oyakBa JaJeHH MPOTHO3HH MKOHOMHYECKU
YCIIOBHS JIa C€ BIIOIIAT MM OJOOPAT Ipe3 ciieABaIiaTa ToAnHa, KOETO MOKE J1a JOBEIE 10 KOpeIalnoHHO
YBCJIMYCHUC HA TPOCPOUMATA B JAACH KIIMCHT, HCTOPUYCCKUTEC MMPOLCHTHU Ha HCU3SII'BJIHCHUE CE KOpUTrUupar.
KBM Besika oT4eTHa 1aTa HAOII01aBaHUTE UCTOPHYECKH MTPOLIEHTH HAa HEU3ITBIHEHNE C€ aKTyalIn3upar U ce
oTHYHuTaT e(l)eKTI/ITe OT IPOMEHUTE B IPOTHO3ZHUTE OLICHKU.

OueHkara Ha CHOTHOIICHUETO MEXIY HaOJI0aBaHUTE HCTOPUYECKH MPOIIEHTH HA HEU3ITBIHEHHUE,
MPOTHO3HUTE MKOHOMHUYECKH YCIIOBUS M OYaKBAHUTE KPEAUTHH 3ary0OH € ChIECTBEHA CUETOBO/IHA OIICHKA.
CroifHOCTTa Ha OYaKBAaHWTE KPEIUTHH 3aryOM € YyBCTBHTEIHA KbM INIPOMEHH B OOCTOSITENCTBATA M
MPOTHO3HUTE YCJI0BUsA. IcTOprUecKUTe KpeauTHH 3aryou Ha JIpy»KECTBOTO U MPOTHO3HUTE MKOHOMHUYECKU

YCJI0BUA MOraT Aa €€ OTKIIOHABAT CIIPSAMO ﬂeﬁCTBHTeJ’IHaTa HeCL6HpaCMOCT B 6’[:,[[6]1[6.

3a napuunume cpedcmea

3a M3YKCICHUETO HAa OYaKBAaHUTE KPEIUTHHU 3aryOM MO MapUYHUTE CPEICTBA U CKBHUBAJICHTH B
Oanku, J[pykecTBOTO Tipwiara oOImus ,,TpHUeTarieH’” Moaxoj 3a obesneHka, onpenerneH ot MCDO 9. 3a
LeiTa ce mpuiara MoOJed, Oa3upaH Ha NyONMKYBaHUTE PEUTUHTM Ha OaHKHUTE, OIPEIEICHH OT
MEXIyHapOIHO Npu3HaTu peituHrosu ¢pupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u
0aza, OT egHa CTpaHa, CE€ ONMPEACNAT ToKa3areiauTe 3a PD (BEpOATHOCTH 3a HEW3ITBIHECHHE), KaTo CE
u3no3ar nyonuuaute naHau Ha PD pedepupamny kbM pedTHHTa Ha CHOTBETHATA 0aHKa, a OT Jpyra, 4pe3
poMsHaTa Ha PEUTHHTa Ha CHOTBETHATA 0aHKa OT MepHoI B Tiepruoi, Jpy>KecTBOTO OIEHSBA HATHIUETO
Ha 3aBHIIEH KPEAWTEH PUCK. 3aryOuTe NMPU HEU3IIBIHEHHE CE OLEHSABAT Mo ¢GopMysia 3a M3YMCICHUE Ha
OYaKBAHUTE KPEIUTHH 3aryOu, KaTo ce B3eMaT MPEABH] HAIMYKE Ha TapaHTHPaHU /UK 00€3ICUECHH CYMHU

10 CHOTBETHUTE OAHKOBU CMETKH.
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2.28.3. Ilpu3znaeane u ouenka Ha nposuU3uUU
Keomu 3a emucuu na napuuxosu 2azoge

B xpas Ha Bceku otueTeH nepuo, JpyKkecTBOTO OTYUTA EMUTHPAHU KOJIUYECTBA KBOTH 32 EMUCUH
Ha MapHUKOBHU razope. B ciydail Ha peanu3upaH HEJOCTUT HA KBOTH, J[py>KeCTBOTO MpH3HABA MIPOBU3US 3a
HACTOAIIOTO MYy 3aIbJDKEHHE 3a TMpelaBaHe Ha BepuHUIMpaHUTEe KBOTH. lIpoBH3MATa ce OCTOMHOCTSBA
KaTO KOJIMYECTBOTO Ha HeJAOCTHra (pasinka MEXIy Oe3IUIaTHO OTIYCHATHTE KBOTH, HATMYHHUTE 3aKYICHU
oT J[py)>XeCTBOTO M PEaTHO EMHTHPAHWUTE T'a30BE 3a JOKJIAJIBAHUS TEPHOMA) Ha KBOTH, YCTAHOBEHO upe3
cnenuaineH popmyisip — JlokiaanBane Ha TOMUIIHUTE EMUCHH, CE OLICHABAT MO TEKYIU Ma3apHU IIEHH KbM
JaTaTta Ha oT4era 3a ()MHAHCOBOTO CHCTOSIHWE, a IPOMEHUTE B pa3Mepa Ha 3abJDKEHHETO ce MPU3HABAT B
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ieyandara wiiv 3aryoara 3a TOJANHATA).

Jlena 3a npouzsodcmeenu omnaovyu
JpyxecTBOTO TpH3HABAa MPOBM3HA 3a 3aKPHBAHE Ha Jema 3a MPOW3BOJICTBEHH OTHAABIU H
PEKyITUBUpPAHE Ha TEPEHA, KOTATO €AHOBPEMEHHO ca HAIUIIE:

e TIPAaBHO 3aJb/DKCHHE TO cuiaTa Ha §4, ajn.l OT MPEXOMHUTE U 3aKIIOYUTEIHH pasnopendu KbM
Hapenba Ne6 ot 27.08.2013 r. u Ha un.14 or HupektuBa 1999/31/EC 3a mpeycraHoBsiBaHe Ha
eKCIUIoATAIHATa, 3aKPUBAHE W/WITH MTPUBEXKIAHE HAa CHIIECTBYBAIIUTE JIETIa 32 OTHAIBIN U

e IUIaH 3a TIPHUBEXJAaHE Ha Jierara B CHOTBETCTBHE C HOPMATHBHUTE W3WCKBAHWA, OJOOpPEH KaTo
BHUJIOBE JIEHTHOCTH, CPOKOBE M MporHo3upyeMu ctoitHocTd oT MOCB, chIrilacHO M3UCKBaHMATA Ha
MmocoueHara 1mo-rope Hapeaoa.
3a ompezensHe Ha pa3Mepa Ha MPOBH3WsTA J[py>KECTBOTO Ha3HAYaBa JIMIICH3UPAHH EKCIIEPTH-

€KOJIO3M, KOWTO H3TOTBAT TPOTHO3HA OIEHKAa Ha Pa3XOAWTE 10 BUAOBE ACHHOCTH, HEOOXOMUMH 3a
W3IIBITHEHNE Ha 33IBJDKCHUETO M U3JaBaT CelualieH JOKJIa/ U IuiaH-cMeTka. CyMHTe, KOMTO Ce O4aKBa, ue
e ObJaT yCBOSIBAHH 32 CPOK, MO-ABIBI OT €HA TOAWHA, Ce JTUCKOHTHpAT. JMCKOHTOBHUAT MPOIEHT ce
orpenens Ha 0a3a CpeJieH TMXBEH MPOIEHT Ha MOJYYSHHUTE OT APY’KECTBOTO IBJITOCPOUYHH HHBECTUIIHOHHI
KpEANTH.

2.28.4. Obe3yenka Ha mamepuaiHu 3anacu

B kpas Ha Bcsika puHaHCOBa ToAMHA [[py)ecTBOTO U3BBPIIBA MPETJe]l Ha ChbCTOSHUETO, CPOKa Ha
TOJTHOCT M M3TIOJI3BAEMOCTTa Ha HAIMYHHUTE MaTepualHuTe 3amacy. [Ipu yctaHOBsBaHe Ha 3amacH, 3a KOUTO
ce TpEIEHHU, Y€ CHIIECTBYBA I'OJsIMAa BEPOSTHOCT Jia HE ObJAT pealiu3upaHd MO CHIIECTBYBAIlaTa UM
0anaHcoBa CTOMHOCT B CJICABAIIMTE OTYETHH MEPUOJIH, ChIIUTE ce 00e3eHsBaT 10 HETHA pealu3upyema
CTOMHOCT.
2.28.5. Akmrwepcku uzuucnenusn

[Ipu ompenensHe Ha ceranrHata CTOWHOCT Ha JBJITOCPOYHUTE 3aIbJDKEHHUS KbM IEpCOHala MpHU
MIEHCHOHUPAHE ca W3ION3BaHM BCSKA TOJAMHA W3YHMCICHUS Ha CepTH(QHIMpaHU aKTIoepH, Oa3upaHd Ha
MIPEIONIOKEHUS 32 CMBPTHOCT, TEMI HA TEKY4eCTBO Ha IepCOHaNa, OB/ICIIO HUBO HAa pa0OTHU 3aIliaTH U
JTUCKOHTOB (paKTop.

2.28.6. Obe3yenka Ha UHBeCMUUUU 8 ODULEPHU OPYIHCECHBa

PBKOBOICTBOTO MpaBu aHANU3 W OIICHKA 33 HAJM4YME HAa WHAMKATOPH 32 00e3lEHKa Ha HErOBUTE
VWHBECTHUIIMH B JBIIEPHU ApYyKecTBa. KaTo OCHOBHM MHIUKATOPH 32 00E3IEHKA Ce MPUEeMAaT: 3HAYUTEITHO
penynupaHe Ha o0emMa WJIM TPEYCTaHOBsIBaHE JIeHHOCTTa Ha JIpy»XKecTBOTO, B KOETO € HHBECTHUPAHO;
OTYMTAHE Ha 3aryOu 3a MO-TPOAB/DKUTEIICH IIEPUO OT BPeMe, KaKTO U OTYMTAHE Ha OTPULATEIHU HETHHU

AKTHUBU WJIM aKTUBU IIOJ PETUCTPHUPAHUA OCHOBCH aKIITMOHCPCH KaIlluTaJl.
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TecToBeTe M MPEIEHKUTE Ha PHKOBOJICTBOTO 32 00E3I[eHKAa Ha WHBECTHUIIMHUTE Ca HAINPaBeHH Ipe3
Mpu3MaTa Ha HETOBUTE IUIAHOBE M HAMEpPEHHUS OTHOCHO OBJACHINTe WKOHOMHUYECKH H3TOMH, KOWUTO Ce
oyakBa Ja OBAaT TMOJYYEHH OT IBIICPHUTE IPYKECTBA, BKJI. THPrOBCKM U MPOHM3BOICTBEH OIIHUT,
OCHUTYPsIBAHE Ha MO3UIIMH HA YYyKJSCTPAaHHHM 1a3apH, OUaKBaHUATA 33 OBJCIIU MPOIAXKOU U 1Ip.

3a menra ce pa3paboTBaT BapuWaHTH HAa TPOTHO3M, HYpe3 KOWTO C€ OTYUTAT Pa3TUIHUTE
MIPENIONIOKEHUST 32 PUCKOBE, HECHUTYPHOCTH W BEPOSTHOCTH 3a Obleliara peanu3anus Ha MapUIHATE
MOTOIIM M JIOXOIW OT TEe3W WHBECTHIMU. BCEKM OT BapHaHTUTE C€ aHAJIW3UPAT BHHUMATEIHO OT
PBHKOBOJICTBOTO U PE3YJITATUTE OT TAX CE MPETETIAT MPHU M3YUCICHUETO Ha Bh3CTAaHOBMMATa CTOWHOCT Ha
CHOTBETHATA WHBECTHIINS.

2.28.7. Obe3yenka na 0b120MpPaiiHU MamepuaIHu U HeMamepUuaIHi aKMueU

B kpas Ha Bcsika (uHaHcoBa roaumHa Jpy»KecTBOTO W3BBPINBA Mperiiea 3a oOe3leHKa Ha
JTBITOTPAHUTE MATEPHAIHE U HEMaTepHATHUTE akTUBH. [IpH mpersieaa ce B3emMar 1oJ1 BHUMaHue hakTopu
CBBP3aHU C: IUIAHOBETE 3a M3I0JI3BaHE HA ChOTBETHUTE aKTUBH, (PU3MUCCKOTO UM ChCTOSIHUAE M FOJHOCT 3a
yHOTpe6a, BJIMAHUEC HAa HOPMATHBHU U3UCKBAHUA, HCTATUBHO BJIIMAHWEC HAa IIPOMCHU B CTOITIAHCKaTa cpcaa n
apyru dakropu. B pesynrar Ha TO3M mperies pbKOBOJCTBOTO TMPELCHS Nalld Ca HAJMUIE YCIOBHUS 3a
o0e3lleHKa W TpU YCTAHOBSIBAHE HA TaKWBa YCJIOBHs J[py>KECTBOTO OTYMTA pasxoj 3a OOC3IeHKa Ha
JIBITOTPAHU MaTEpPUAHK U HEMATEPHAIHHA aKTHBH B OTYETA 3a BCEOOXBATHHUS MOXOJ (B medandaTa WId
3ary0aTa 3a roJuHara).

2.28.8. lIpu3nasane Ha 0anvYHU AKMUGU

HpI/I IMPU3HABAHECTO HAa OTCPOUCHUTC AAaHBUYHU AKTHUBU OT PBHKOBOJACTBOTO Ha I[py)KeCTBOTO €
OLICHSIBAaHA BEPOSTHOCTTA OT/ACIHUTE HAMAIIEMHM BPEMEHHH pA3JIMKU Ja UMAT OOpaTHO IPOSBICHHE B
Objele ¥ BB3MOXKHOCTHTE Ja T€HepHpaT B IEPCIIEKTHBA JOCTATHYHO JNAaHBYHHM ME4aJOM 3a TSIXHOTO
KOMIICHCUpaHE CpPEIly Te3U Mevyaaou.

[Ipe3 mpenxomHu OTYETHU TEpUOAM JIpYyKECTBOTO € OTYMTANO JAaHBYHHU 3aryOu, 3a KOUTO HE ca
OWM Mpu3HATH OTCPOYCHU JaHBYHH aKTHBH. PHKOBOJICTBOTO € MPELEHMIIO, Y€ ChIIECTBYBa HECHUTYPHOCT
JajM ¥ JIOKOJKO B PAaMKHTE Ha 3aKOHOBHUS CPOK 3a NpEHAacsHe Ha JaHb4YHU 3aryou (5 roguHu), TO IIe
reHepupa J0cTaThbuHa obnaraeMa mevanba. [lopaau ToBa e mpuiarad MO-KOHCEPBAaTHBEH MOAXO] M HE ca
MPU3HATHU aKTHUBU 11O OTCPOYCHU NJaHBUH CBbP3aHU C JaHBbUYHU 3ary61/1. CT)HIO TaKa HE Ca MPU3HATH aKTUBU
10 OTCPOYEHH JaHBIU CBBP3aHH C 00€3LEHKAa Ha WHBECTHIMM M B3EMaHUS OT JBLICPHHU JPYKECTBA, ThI
KaTO PBHKOBOJICTBOTO € MPEIEHUIIO, Y€ HE CHIIECTBYBA BEPOSTHOCT BpEMEHHATa pas3iiMKa Ja ce MpPOsSiBU B
MPEIBUIUMO ObJICIIIE.

JpyxecTBOTO MpH3HaBa aKTUB [0 OTCPOUYCHM JTaHBIM BHB Bpb3Ka C aMOPTHU3ALMU U 00€3IeHKa Ha
IBITOTPAHU MaTepHAIHN W HEMAaTEepUAIHH aKTHBH, JIOKOJKOTO € TNPEIEHWIO0, Y€ HAMa 3aKOHOBO
OrpaHMYEH CPOK 3a 0OpaTHO MPOSBICHNE HAa BpEMEHHATa pa3jivka U, ue B ObJelle 1e ycree 1a H3M0J3Ba
Ta3u BpEMEHHHA pa3inKa.

3a ocTaHAINTE MPU3HABAHM AaKTHBH IO OTCPOUYEHH AAaHBIM JlpyKeCTBOTO MpaBM Mperiea 3a
00€31eHKa JJaJIi He Ca HAJIUIE YCJIOBHS 3a O0E3IIEHKa, JOKOJIKOTO 3a TAX ChLIO HSAMAa 3aKOHOBO OIPaHHYCH
CPOK 3a 00paTHO MpOSIBICHHE HA BpEMEHHATa pa3jiuKa M B ObJelle Te Ie MoraT aa ObaaT NpUclagHaTH
cpenry Obaemy nevanon win obiaraeMu BpEMEHHN Pa3IuKH.

2.28.9. Cévp3anu ¢ 002080pu 3a JU3UHZ
[Ipu unenTUUIMpaHe U KIacU(pHUIMpaHe Ha JIM3UHT WA HA JIM3UHIOB €JIEMEHT B JaJICH JOr0BOD,

PBKOBOACTBOTO Ha I[I)YDKGCTBOTO IIpaBUu peauviia BaXKHU IPCIICHKU.
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®  HAJUIIE JIK € JOTOBOP 3a JIU3UHT, B T.4. IaJTH TOTOBOPHT ChAbPKA UACHTU(DUIIMPAH aKTUB U
T TI0 CWJIaTa Ha HEro e MPEXBBLPJII MPAaBOTO HA KOHTPOJ HAI M3IOJ3BAHUSA aKTHB 32
CHOTBETHHSI CPOK Ha JIOTOBOPA;

e ompenernesHe CPOKa Ha JIU3UHTA

e ompejensHe Ha Au(EepPSHIIMATHIS JTUXBEH MPOICHT IO JOTOBOPUTE 3a JIM3HHT.

PBKOBOJICTBOTO € HAMpaBWIIO aHAIW3 HA CKIIOUEHUTE HAEMHH JOTOBOPU M € OMpPENeTuio, ye ca

Hanune 13 oroeopa, KOMTO ChIBPIKAT JIN3HUHT, KAKTO U, Y€ IO TAX C€ MPEXBBHPJIS IPABOTO Ha KOHTPOJI HAJI
M3MOM3BaHMs MICHTH(HUIIMPAH aKTHB 32 ChOTBETHHSA CPOK Ha J0roBopa. MpeHTH(HUIIMpAHUTE aKTHBH IO
TE€3HU JIOTOBOPH Ca:

e HaeT oduc;
HaeT Marasui;
HaeT MapKUHT;
HaeTH BaroHW;

HAaEeTH aBTOMOOHIIN — CCIEM JOroBOpa 3a HACM Ha JICKH aBTOMO6I/IJ'H/I;
TCJICCKOIINYCH TCICXCHIJICP — ABAa A0roBoOpa.

[Ipu onpenensiHe Ha cpoka Ha JTU3UHTA PHKOBOJACTBOTO € B3€JI0 MPEABH HEOTMEHUMHS MIEPUO] Ha
JM3WHTA, 3a€IHO C TEPHOIUTE, MO0 OTHOIICHHWE Ha KOWTO CBINECTBYBA ONIMS 33 YABIDKaBaHE, aKo €
CUT'YpHO, Y€ TdA 1IC 6’]:»[{6 YOpaXHE€Ha, KaKTO U NEPHUOAUTE, IO OTHOIICHHE HAa KOUTO CHIICCTBYBA OIIUA 3a
IpeKpaTsIBaHe, aKo € JIOCTATHYHO CUTYPHO, Ye T mie ObJe ynpaxHeHa. [Io oTHOmeHne Ha TE3W ONIMU U
BEPOSITHOCTTA 32 TAXHOTO YNPaKHSIBaHE WM HE, PHbKOBOJICTBOTO € B3EJO MPEABH] peaulla PaKToOpu KaTo:
BO)XHOCTTA HAa HAETHs aKTHB 3a JeWHocTTa Ha J[pyXecTBOTO, pa3xoau, KOUTO Omxa OWIIM CBBp3aHH C
MNpEeKpaTdBaHC Ha OOTIOBOpa W OHNPCACIAHC Ha HOB AKTHUB 3a HYXIWUTC Ha NOPCANPUATUCTO, OIUTa OO
MOMEHTA C T€3U aKTHBU M C HAeMOJATEIIUTE H JIp.II.

3a Tpu OT moroBopuTe 3a JNU3UHT (OdHC, MarasuH, MapKUHT) JpyKeCTBOTO € OIpenenuio, 4e
CPOKBT MM € JIOTOBOPEHHAT B JOTOBOPA CPOK — 5 T., TOKOJIKOTO: HE € JJOrOBOPEHA OMIKS 32 yIbJDKaBaHe,
HaJlMIe Ca BB3MOXKHOCTH 3a HPEICPOYHO INpeKpaTsBaHe Ha JOrOBOpa HpH HEIUIAIaHEe, 10 B3aUMHO
ChIJIACHUE WM JIp. MOJ., HO PBKOBOJCTBOTO NpEIEHSBA, Y€ Ha TO3M €Tall He IUIAHHpa TPEeCPOYHO
npekparsBaHe. 3a €MH OT JIOTOBOPUTE (BaroHu) JM3MHIOBUST CPOK € MPEIEHEH OT PHKOBOJCTBOTO KAaTO
JIBETO/IMIIICH Ha 0a3a MUHAJ OIIUT.

OTHOCHO IOrOBOPHTE 32 JIM3UHI HA AaBTOMOOWJIM JIM3UHIOBUST CPOK € ONpeseseH Ha 0a3a CPOKbT,
MOCOYEeH B oroBopure — 60 Mecena, KaTo B JOTOBOPUTE HE € PEIBUICHA ONIINS 32 yIbDKaBaHe.

[Ipu HacThIBaHE Ha BaXHO CHOWTHE, WM CHIIECCTBEHO U3MEHEHUE B OOCTOSATENCTBATA, KOUTO Ca
noj KoHTpona Ha JIpy)XeCTBOTO W 3acsraT CHUTYpHOCTTa B YIPAXHABAHETO Ha OIIMUTE 3a
yIbJDKaBaHe/TIpeKpaTsiBaHe, TO MIPaBU IIOBTOPHA OIIEHKA HA CPOKA Ha JJOrOBOpA.

PBKOBOACTBOTO € mpHerno 3a Jud)epeHInaIeH JMXBEH MPOIEHT 3a JOTOBOPUTE 3a JIM3HHT, JIMXBEH
IPOLIEHT ONpe/esieH Ha 0a3a aHalM3a Ha JIMXBEHUTE YCIOBHS 110 MOIYyYeHU OT J[py>KEeCTBOTO ABIrOCpOYHH
OaHKOBH 3a€MH ChC CPOK M YCIIOBUS, OJIM3KH J0 TE3H MPU JTOTOBOPUTE 32 JIM3HHT.

K®M natara Ha BceKH OTYET PHKOBOACTBOTO Ha JIpy»KecTBOTO M3BHPINBA TIperie]] 3a 00e3IeHKa Ha
aKTHBHTE C MPaBO Ha MOJI3BaHE. AKO ca HaJIMLE MHIUKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € MO-HUCKA OT

TsXHaTa OanaHcoBa CTOP’IHOCT, TO IIOCJIEAHATA C€ U3ITHCBA JO Bb3CTaHOBHMATa CTOMHOCT Ha aKTHUBUTE.
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3. IPUXOJ4 OT JOI'OBOPHU C KJIMEHTHU

[IponaxOu Ha MPOAYKLIMS B CTpaHATa
[IponaxOu Ha NpOoYKLKMS U3BBH CTpaHaTa
[Ipuxoam ot mpoaaxOu Ha CTOKU
[Ipuxoam ot mpogaxOu Ha yCIYTH

IIpooasicou na npodykyus é cmpanama

Awmonues Hutpat — EO Top
AMOHSK

AMoHsYHA BoJIa

NPK ec Top

A30THa KHcennHa

AMOHHEB XUIPOTEHKApOOHAT
Kucnopon

Brraepoaen nuokcun
Hatpues Hutpar

Apyru

IIpooasicou Ha npooyKyua uzévH cmpanama

Amonues HuTpar - EO top
AMOHSK

AMOHHEB XUIPOTeHKapOoHaT
AMOHSYHA BOJIa

A30THa KHCETNHA

Hatpues Hutpar

31.03.2022 31.03.2021
BGN '000 BGN '000
93,918 43,581
170,249 22,835
20 5

5 4

264,192 66,425
31.03.2022 31.03.2021
BGN '000 BGN '000
90,926 41,079
2,638 2,250

139 74

120 35

47 60

41 35

2 8

1 3

- 31

4 6

93,918 43,581
31.03.2022 31.03.2021
BGN '000 BGN '000
122,690 11,111
45,844 11,319
1,682 400

19 5

14 -

170,249 22,835
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Ilpuxooume om npooarxcoa na ycjiyzu B pa3Mep Ha 5 X.JIB. TIpencTaBisBar mpemoctaBeHu 1T
yenyru (31.03.2021 r. — 4 x.71B.).

IIpuxooume om npoodasxcoa na cmoku B pazmep Ha 20 X.JIB. ca OCHOBHO NpPOAAXKOH Ha TOPOBE,
npenapaty u 1p. (31.03.2021 r. — 5 x.1B.)..

4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

31.03.2022 31.03.2021

BGN '000 BGN '000

[Ipuxoau ot npoaax6a Ha MaTepHAaIH 319 379
OTueTHA CTOMHOCT Ha MPOIAICHH MaTePHAIIH (161) (155)
Ileuanba om npooasicba Ha mamepuanu 158 224
[Ipuxoau ot npoaxx6a Ha MPUPOACH Ta3 - 1,161
OT4eTHa CTOWHOCT Ha MPOJIAJICHUS IPUPOJICH Ta3 - (1,200)
3aeyba om npodasicoa na npupoden 2a3 - (39)
[puxoam ot nponax6a Ha [IMA 165 2
Banancosa cToliHocT Ha npogaaenu JJMA (144) -
Teyanba om npooasicoa na JIMA 21 2
[IpaBuTencTBeHn pUHAHCHPAHUS 4,199 90
TpancriopTHH yciryru 130 7
[Mpuxonu ot nukBuaanus Ha JIMA 90 86
[Ipuxonu ot HaeMu 71 71
TpynoBa meauimHa 28 27
Bw3cranoBena obesneHka 8 138
[Ipomuninenu yciyru 7 10
[Ipuxonu oT 100U 1 HEYCTOMKHI 7 4
W3numreny Ha akTUBU 4 1
[Tomyuenn 3acTpaxoBaTeTHA 00€3MIETCHUS 3 -
[eganba oT KypcOBH pas3IHKH - 69
Hpyru 3 10
4,729 700

Ilpasumencmeenume punancupanus BKIIOUBAT OCHOBHO!
e dunancupane no ,IIporpama 3a kommneHcupaHe Ha HeOMTOBM KpalHHM MOTpeOMTENH Ha

eneKTpryecka eHeprus” B pasmep Ha 4,194 x.B. (31 mapr 2021 r.: Hama). [Iporpamara e ogoOpeHa OT
MPaBUTEJICTBOTO HAa CTPaHaTa, MOPaJN CKOKA Ha [IEHUTE Ha €HEPTHsITa, KOETO IMOCTaBs MPEN3BUKATEIICTBA
npen Ou3Heca, KOWTO BeYe € HETATHMBHO IOBIUSH OT MKOHOMHUYECKHUTE IOCIEICTBHS OT TaHICMHUSATA
COVID - 19.

o OuHaHcupaHe 3a enekrpoeHeprus - Hama (31 maprt 2021 r.: 81 X. 51B., KOETO MPEACTABIIsIBA
MPaBUTEJICTBEHA ITOMOII 32 HAMAJIIBAaHE Ha TEXKECTTA, CBbP3aHa C PAa3XOAUTE 3a CHEPTrUs OT Bb30OHOBSEMHU
W3TOYHMIM, 3a KoATO [lpykecTBOTO € KaHauaarcTBajo mo HapenbOata 3a HamansiBaHe Ha TEXECTTa,
CBBbp3aHa C Pa3XOJUTE 3a EHEpPrusi OT BH30OHOBsieMH H3TOYHHMLHM. I[Iporpamarta e HpuUKIIOUYEHa KbM
31.06.2021 r.);

e (duHaHCcHMpaHe MO OINEPaTHBHU HpPOrpaMud 3a OOEKTH, CBbpP3aHM C EHepruiiHara
edexruBHOCT Ha /Ipyx)ecTBoTO B pasmep Ha 5 x. ;1B. (31 mapt 2021 r.: 9 x. 1B.). (IIpunoxenne Ne 23);

OcraHnanaTa 9acT oT (PMHAHCUPAHUSITA € CBbp3aHa C ONEPATHBHHU MPOTPAMH I10 YOBEIIKH PECYPCH.
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Ileuanbama om npodarxcoba na mamepuanu GxKIOUEA: 31.03.2022 31.03.2021
BGN '000 BGN '000

Mertanen ckpan 120 187
Kanues xmopun 30 -
Hpyru 8 37
158 224

Ilpuxoou om npooasicoa na npupooen 2asz

B xonma Ha Tekymiara omepaTuBHA JIEHHOCT, [[py»KeCTBOTO M3BBHPINBA MOKYIKH U MpoAakOa Ha
MPUPONIEH Ta3, 3a KOeTO WMa u3AaneH JjumeH3 or Kommcus 3a eHepruifHO W BOJHO peryiupaHe

(ITpunoxxenne Nell). Te3u crmenku MMaT CHIBTCTBAIL XapakTep M HE C€ TPETHpPAT KaTO OCHOBHA M

KITFOUOBO OTIpenessiima 3a 6uzneca Ha [{pykecTBOTO AeHHOCT.

5. PA3XOIU 3A CYPOBUHHU U MATEPUAJIN

Pa3zxooume 3a mamepuanu BKIOYBAT: 31.03.2022 31.03.2021
BGN '000 BGN '000

OCHOBHU CYpOBHHHU U MaTEpPHAIU 138,199 37,743
l'opuBa u eHeprus 11,011 3,750
Pe3epBHu yactu 223 110
CrioMarartesiHu MaTepuain 172 191
Hpyru maTepuanu 95 74
149,700 41,868

OcHnoenume cyposuHu u mamepuaniu BKIIOYBAT: 31.03.2022 31.03.2021
BGN '000 BGN '000

[puponen raz 134,629 35,039
AmOanax 1,787 1,204
Owmacnurtenu 397 311
brnaropogau meTanu 381 469
Marne3ut 357 300
Hatpuesa ocHoBa 225 88
JuetanonaMuH 158 -
Karanuzaropu 68 19
CsipHa KucenuHa 60 49
Monoamonues ¢ocdar 36 4
MarnesueB kapOoHaT 29 20
Bap neracena 29 17
AHTHTICHATETT 16 11
Kanues xnopug 3 15
MeTuiagueraHoIaMuH - 153
Jlpyru cypOBHHH U MaTepuaiu 26 58
138,199 37,743
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6. PA3XO/U 3A BBHIIIHU YCJIIYTH

Pazxodume 3a bHUIHU Ycy2u BKIIOYBAT: 31.03.2022 31.03.2021
BGN '000 BGN '000

Tpancmopt 3,261 1,660
Jlanbiu u Takcu 465 66
Pemont na IMA 373 95
Oxpana 300 300
O0paboTka Ha ToBapu 290 209
3acTpaxoBKU 275 276
XaMayne U IPUCTAHUIIHY Pa3Xxoau 231 -
[No>kapHa Ge3omacHOCT 180 180
[TounctBaHe u 03eJeHABAHE 132 101
Komynukanus 99 90
AOOHaMEHTHO OOCITy)KBaHE U TEXHUYECKHA KOHTPOI 59 71
bankoBu Takcu 30 42
CTOKOB KOHTPOJ 29 12
Koncynranrcku ycnyru 12 105
Kypcose kBamudukarms 12 4
CreuTopCKy yCIyTu 9 78
Onom3oTBOpsBaHe/00e3BpeKIaHE HA OTIAABIIN 9 23
Mopcko HaBIo - 18
Hpyru yciayru 203 66
5,969 3,396

1. PA3XOIU 3A IEPCOHAJIA

Pa3zxooume 3a nepconana BKIIOYBAT: 31.03.2022 31.03.2021
BGN '000 BGN '000

Bb3narpaxaeHus 6,300 4918
ConuanHu OCUTYPOBKH 1,212 1,046
[IpenocraBena xpaHa Ha epcoHaa 318 269
E:;CP;C}J::;H CyMH 3a [IBJITOCPOYHM 3aIb/DKCHHS Ha 135 83
7,965 6,316
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8.  JIPYTH PA3XO/IM 3A JEWHOCTTA

/Jlpyeume pazxoou 3a deiinocmma BKIIOYBAT:

Pa3xomu 3a BEIIIEPOTHA EMUCHHI

Br3narpaxaenue Ha wieHose Ha CJl —topuauvecku u
(hu3uIecKy JIuma

Henpusnar ganpuen kpeaur no AJ1C
OtueTHa CTOMHOCT HA NPOJALEHH CTOKU
Komananposku

Jlumica u 6pak Ha MaTepUaIn U MIPOAYKIHS
IIpencraBuTenHu MEPONIPUATUS

HApyrn

9. OUHAHCOBHU PA3XOIHU
QDunancogume pazxoou NpeACTaBIISABAT:
Pasxoau 3a nMXBU Ha akTHBH '"TIpaBO Ha MOI3BaHE"

Paszxonu 3a TMXBU 10 MONY4YeHU OAHKOBH 3aEMHU
Pasxoau 3a IUXBU 3a HAUIMYHOCTH 10 OAHKOBU CMETKU

31.03.2022 31.03.2021
BGN '000 BGN '000
33,688 5,921

90 45

17 2

17 3

13 1

11 -

2 2

5 3

33,843 5,977
31.03.2022 31.03.2021
BGN '000 BGN '000
7 7

44 73

103 -

154 80
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10. HUMOTHU, MALIMHHU, OBOPYIBAHE

Omuemna cmoitnocm

Caiuo Ha 1 sHyapu

[punoburu

Otnucanu

Tpancdep ot pa3xoau 3a npuIOOUBaHE
Caapno Ha 31 mapt 2022

Hampynana amopmu3zayus u
00e3yeHKa

Canpo Ha 1 sHyapu
Haunciena amopTu3alys 3a roguHaTa
Hauncnena obe3nenka

Tpanchep kpMm HeTekymu akTiBH,
JIbPIKAHU 32 PoIaKOa

Ortmcana oOe3reHKa
OTnrcana aMOpTH3ANUS
Canpo Ha 31 mapt 2022

Banancosa cmoiinocm na 31 mapm
2022

Banancosa cmoiinocm na 1 auyapu

Mawunu, Tpancnopmuu Paszxoou 3a
3emu u czpadu CbOpBIHCEHUA U P P Jpyeu npuoobusane u Obwo
cpeocmea
obopyosane asancu

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
24,253 24,509 185,129 183,524 10,207 9,782 1,155 1,149 799 521 221,543 219,485
- - - 655 179 2,315 179 2,970
(186) (256) (105) (409) (60) (230) (11) 17) - - (362) (912)
- - 220 2,014 - - 4 23 (224) (2,037) - -
24,067 24,509 185,244 185,129 10,147 10,207 1,148 1,155 754 799 221,360 221,543
13,337 12,434 136,797 127,893 8,301 7,996 1,111 1,101 7 15 159,553 149,439
165 685 2,199 9,026 148 535 5 27 2,517 10,273
288 232 - 520
@ ®3) (12) (110) ®3) @ ®) (17) (123)
(40) (67) (94) (244) (60) (230) (7) (15) (201) (556)
13,460 13,337 138,890 136,797 8,389 8,301 1,106 1,111 7 7 161,852 159,553
10,607 11,172 46,354 48,332 1,758 1,906 42 44 747 792 59,508 61,990
10,916 13,443 48,332 59,322 1,906 1,086 44 67 792 2,983 61,990 76,901
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Kbm 31 mapt 2022 nwiarorpaiiHuTe MaTepHaiHH aKTUBU Ha JIPy>KECTBOTO BKIIIOYBAT 3¢€MH Ha
crorinoct 3,630 x. 5B. (31 mekemBpu 2021: 3,630 x. 1B.) 1 crpaau ¢ 6anaHcosa croiHoct 6,977 x. aB. (31
nexemspu 2021: 7,286 x. nB.).

KbMm 31 mapt 2022 B chcTaBa Ha CrpaauTe ca BKJIFOYCHU amapTaMEHTH, FapaXw W Mas3era, 3a
KOHWTO PBHKOBOJACTBOTO Ha J[py>KeCTBOTO MMa B3€TO MPHHIMITHO PEUIEHHE 3a Mpojaax0a, HO HAMA SICHOTa
Jadd ¥ B PaMKUTE HAa KaKbB BPEMEBH NMEPHOJ CHINUTE I MOTaT da ObJaT MpOoJajeHH, ¢ OajaHcoBa
cTOiHOCT B pazmep Ha 123 x.nB. (31 nekemBpu 2021: 269 x. 1B.).

Kbm 31 mapt 2022 B cbhcTaBa Ha JBJITOTPAHUTE MaTCpPHATIHU aKTHBU Ca BKIIIOYCHW aKTHBH,
KOWTO ca aMOPTH3MPaHH HAITBJIHO, HO MPOJBDKABAT J1a Ce M3IIOJI3BAT B CTOMAHCKATA JEWHOCT ¢ OTYETHA
croriHocT 56,799 x. 1B. (31 nexkemspu 2021: 56,213 x. 18B.).

Kem 31 mapr 2022 uma yypeneHa JOrOBOpHa HIOTEKa Ha HEABHKMMH HMOTH C OallaHCOBa
croitroct 4,310 x. nB. (31 nekemBpu 2021: 4,460 Xx. 1B.) 1 3aJI0T Ha MAIIUHK U CHOPHKEHUs ¢ OaaHcoBa
crorinoct 7,789 x. nmB. (31 mexemspu 2021: 8,111 Xx. 1B.) KaTo OO€3MEUECHHE IO IMOJI3BAaHH OAHKOBU
kpenuty (ITpunoxenue Ne 20).

Kem 31 wmapr 2022 pasxomute 3a mNpuIoOMBaHE Ha ABITOTPAaHH aKTUBU BKIIOYBAT
MPeJOCTaBeH! aBaHCH Ha JocTaBYHIM B pazmep Ha 85 x. nB. (31 gexemspu 2021 r.: 191 X.J1B.) 1 OTKpUTH
mpoekTH 3a 662 x.1B. (31 nexemBpu 2021 r.: 601 x.71B.).

OTKpHUTHTE MPOEKTH Ca KAKTO CIE/BA: 31.03.2022 31.12.2021
BGN '000 BGN '000

JlocTaBka M MOHTaX Ha BUHTOB KoMIipecop 11.620 201 201

Pazxongomepu,TppO0OnpoBOAN,CIMPATENIHA apMaTypa 3a 123 123

TEYeH ¥ ra3000pa3eH aMOHSIK

Br3cranoBsiBane Ha mokpuB Ha crpaga KbC 93 22

Usrpaxxnane Ha cucTeMa 3a yIpapJieHUE Ha YOBEIIKUTE

pecypcu Ha 6a3a mporpamen mpoaykT BORA BUSINESS 70 70

SUITE

[Moamsia Ha 2 Gpost MOMIIEHH arperaTty ¢ MarHuTeH 16 46

KYILTYHT

Cucrema 3a OJIOKMPOBKA MO0 0OCEBO U3MECTBAHE Ha 36 28

KoMIIpecopute u TypomanTe Ha KMA2

Tpancdopmatop cuitos maciied 1000 KV B TT162 34 -

[Momma 450/1 90A 19 -

Konnensna nomma 10 10

MojepHu3anys Ha ccTeMara 3a peryjarpaHe Ha 000poTUTe i 70

Ha TypOOKOMIIpecop

Hpyru obextn 37 38

Obe31eHka Ha pa3xoau 3a npunodusane Ha IMA @) @)

662 601
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11. HEMATEPHUAJIHU AKTUBHU

Keomu 3a
Cogpmyepu 6b2N1€POOHU
emucuu
Omuemna cmoiinocm
KbMm 1 sinyapu 2021 1,079 -
[Ipunoduru 23 23,616
Otnucann - (22,495)
31 nexemepu 2021 1,102 1,121
[Ipumoduru - 33,091
Otnucann @an (33,688)
31 mapr 2022 1,085 524
Hampynana amopmu3sanus u o6e3yeHKa
KbMm 1 ssnyapm 2021 1,041 -
Hauucnena amopTu3aiius 3a roquHarta 27 -
Otnucana aMopTH3aLUsL - -
31 nexemBpu 2021 1,068 -
Hauncnena amopruzarnus 5 -
OrtmrcaHa aMOpTH3AITHSI @an -
31 mapr 2022 1,056 -
Banauncosa croitHocT kbM 31 gexemBpu 2021 34 -
BanauncoBa croitHocT kbM 31 mapt 2022, B T.4.: 29 524
HemaTepuainu akTUBH (HETEKYIIIH) 29 -
Texkymu HeMaTepHATHH AKTUBH - 524

Jluyensus 3a mvpaosus ¢ npupooen 2a3

[Ipe3 2021 r. KoMucusra 3a eHepruiiHO U BOJHO peryjupaHe u3gaBa Ha Jpy>KecTBOTO JIMLICH3US

3a THPTOBHS C IPUPOJEH Ia3. Llenata Ha npunoOuBaHe € B pa3Mep Ha 15 X.JB.

Emucuu 3a naprHuKkosu caszoee

KoM 31 mapr 2022 r. IpyxecTBOTO € 3aKynmio 223 x. KBOTH emuicud Ha croiHOCT 33,091 Xx.11B.

(31 mexemBpu 2021 r.: 262 x. KBOTH eMUCHH Ha cToitHOCT 23,616 X.)1B.).
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12.  AKTHUBMU ,JIPABO HA ITIOJI3BAHE*“

HpyXkecTBOTO MMa HEOTMEHUMHU AHTAKUMEHTU IO JIM3WHTOBH JOTOBOPU M TPHU3HABA AKTUBU
,[IPABO Ha IMOJI3BaHe"

Heoeusrcumu Tpancnopmnu 060
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoitnocm
Canoo na 1 anyapu 2021 2 519 1,530 2,049
YBenuueHus/mpuioouTu - 865 865
Hamanenns/ormucanu - (620) (620)
Caapno Ha 31 nexemBpu 2021 519 1,775 2,294
VY BenueHUs/ IPpUI00UTH - 86 86
Hamanenus/oTnucanu - - -
Canno Ha 31 mapt 2022 519 1,861 2,380
Hampynana amopmu3sayus
Canoo na 1 anyapu 2021 2 181 819 1,000
Hauucnena amopTu3saius 3a roguHarta 97 614 711
OtmrcaHa aMOpTH3AITHSI - (620) (620)
Canno na 31 nexemBpu 2021 278 813 1,091
Hauncnena amopru3zamus 3a ronuHaTa 24 173 197
OTtnucana aMmopTH3aLH - - -
Canno Ha 31 mapt 2022 302 986 1,288
banancosa cmoitnocm na
1 anyapu 2022 2. 241 962 1,203
Banancosa cmoitnocm na 217 875 1,002

31 mapm 2022 2.

Ju3zunzosu oeitnocmu Ha Opyrcecmeomo
JpyXecTBOTO HaeMa HEABHKMUMH UMOTH (orc, Mara3vH U MapKUHT) U TPAHCIIOPTHU CPEACTBA

(aBTOMOGI/IJ'II/I " pCJICOBU MMPCBO3HU Cpe,Z[CTBa). JIM3UHrOBUTE AKTHBH HE MOTaT Ja GT»Z[B,T H3II0JI3BAHU KAaTO

o0e3neueHus 10 JAPYTH JTOTOBOPH.
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13. WHBECTHUIHU B ILIIEPHU JPYKECTBA

Mecmonaxoycoenue banancoea % na banancoesa % Ha
HUme na opyrsncecmeomo 5 .
Ha pecucmpayus CMOUiHOCM  yuacmue CHOUHOCH  yuacmue
31.03.2022 31.12.2021
BGN '000 BGN 000
Heoxum Tapsem OO/1 Typrus 83 99.92 83 99.92
Heoxum IIporexr EOO/] Boiarapus 5 100 5 100
88 88

o Heoxum Tapem OO/, rp. Ogpun - Typrus - BHOC, U3HOC ¥ BHTPEIIHA THPTOBUS HA BCHUKHU
BHJOBE XHWMHYecKH TopoBe. llara ma mpumobmBane — 15 oxtomBpu 2012. [IpyxkecTtBoTO €
npugoouto upes yupensBane. Heoxum Tapem OO/ e npaBonpuemunk vHa Heoxum ['o6pe OO/,
KOETO € 3aJM4YeHO M IMpecTaBa Ja cChiecTByBa kato € Bisato B Heoxum Tapsm OO/ Ha
17.09.2018 r.

o Heoxum Ilporektr EOO/, rp. AuMuTpoBrpaj - oxpaHa Ha UMYLIECTBOTO Ha FOPUIMYECKHU JIMLIA,
Crpajy, TOMEIICHHUS ¥ CTOMaHCKU OpHCH, OXpaHa Ha (PU3MUYECKH JIMIA U TAXHOTO UMYIICCTBO H

npyru. Jlara Ha mpumoouBane — 24 anpun 2002 upe3 yupeasBaHe.

14. MATEPHUAJIHA 3AITACH

31.03.2022 31.12.2021

BGN '000 BGN '000

Marepuanu 19,065 19,174
HezawpireHo mpou3BoCTBO 4,344 6,478
l'oToBa mpoaykmus 3,660 5,671
Ctokn 15 22
OCHOBHHU MaTepuaiy Ha BT - 262
27,084 31,607

Mamepuanume BKIIOUBAT: 31.03.2022 31.12.2021
BGN '000 BGN '000

brnaropogau meTtanu 6,675 7,055
PesepBHu vacTu u narepu 6,057 6,047
CnomaraTenHu MaTepuaiu 3,127 2,958
OCHOBHU MaTepHau 1,505 1,596
AmMOanaxHu MaTepHaH 1,228 984
Karamuzatopu 91 160
ABTOMOOWIJIHU TYMHU 32 33
Hpyru matepuanu 350 341
19,065 19,174
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OcHoeénu mamepuaiu

Marue3ut

Kanues xmopun
JnetaHnomamMuH
Owmacnuren
Mounoamonues docdar
Harpuena ocHoBa
Kanuues xapOoHat
XUMHUKaJIM KaTaau3aTopu
Bap Heracena

Hpyru

T'omosa npooykyus

AmonueB Hutpat — EO Top
AMOHMEB XUIpOTeHKapOOHAT

AMoHsYHA BOJa
Hpyru

Hezagvpuieno npouseoocmeo

AMOHSIK
A3o0THa KHcennHa

AMOHMEB HUTpAT — IUIaB

Apyrn

31.03.2022 31.12.2021
BGN '000 BGN '000
350 417

225 283

223 126

212 190

85 122

73 95

56 57

45 45

36 49

200 212

1,505 1,596
31.03.2022 31.12.2021
BGN '000 BGN '000
3,582 5,577

48 78

29 13

1 3

3,660 5,671
31.03.2022 31.12.2021
BGN '000 BGN '000
3,524 5,870

397 391

25 158

398 59

4,344 6,478

Kbm 31 mapr 2022 uma ydupeneHu 3a103u KaTo OOE3IEYEHHUE 10 TOJI3BAaHM OAaHKOBH KPEIAWTH

BBpPXY CJICAHUTC MATCPHUAJIHU 3aI1aCHU:

e brnaroponxnu metanu — 6,675 x. nB. (31 nekemspu 2021: 7,055 x. 1B.);

e ToroBa mpoaykius (amoHueB Hutpar) — 3,582 x. nB. (31 nexkemspu 2021: 5,577 x. 1B.);

e HesabpuieHo npon3BocTBo (amMoHsK) — 3,524 x. nB. (31 nexemspu 2021: 5,870 x. 1B.).
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15. B3EMAHUSA OT CBBP3AHU JIMLIA

Bsemanwus mo nmpogaxOu BBB BayTa

[IpoBu3us 32 06€31CHKA 32 OYaKBaHHU KPSJAUTHU 3aryou Ha
B3eMaHHA BHB BaIyTa

Bzemanus no HpOI[a)K6I/I B JICBa

[IpoBu3us 32 00€31CHKA 32 OYaKBaHHM KPSJAUTHU 3aryou Ha
B3eMaHHA B JIeBa

16. TBHBPI'OBCKHU B3ZEMAHUA

Bzemanmust mo nmponaxOu OT KIIMEHTH B 4y)KOMHA

[TpoBu3wmst 32 00€31ICHKA HA OYaKBaHU KPEIUTHH 3aryOu Ha
B3eMaHHUsS OT KIIUCHTH B UyXKOHHa

Bsemanust o mpoaaxOu OT KIIMEHTH B CTpaHaTa

[IpoBu3wmst 32 06e31IeHKa Ha OYaKBaHW KPEIUTHH 3aryOn Ha
B3E€MaHUs OT KIIMCHTH B CTpaHaTa

HpCHOCTaBeHI/I aBaHCH 3a JOCTaBKa OT CTpaHaTa

OO0e31ieHKa Ha MTPEJOCTABEHU aBAHCH 3a JIOCTaBKa OT
cTpaHarta

HpeHOCTaBeHH aBaHCH 3a JOCTaBKa OT ‘Iy>K6I/IHa

17. APYI'M BBEMAHUSA U IIPEAIVIATEHU PA3XOIHN

/Jlpyzume 63emanus u npeonnamenu pazxoou BKIIOYBAT:

JJIC 3a Bb3CTaHOBSIBAHE

[lnaTeHu AEMO3UTH U TapaHIIMK

[Ipenmnarenu pa3xonu

B3emanust 1o onepaTuBHa porpaMa

CbaeOHU ¥ IPUCHICHN B3eMaHUS

Ob6e31eHka Ha ChICOHN U TIPUCHACHN B3EMaHUS

Apyrn

31.03.2022 31.12.2021
BGN '000 BGN '000
2,285 2,285
(2,285) (2,285)

19 18

(17) (17)

2 1
31.03.2022 31.12.2021
BGN '000 BGN '000
2,875 2,959
(848) (852)

264 75

) ()

2,289 2177
43,858 2,283

(7) (7)

114 118
46,254 4,571
31.03.2022 31.12.2021
BGN '000 BGN '000
10,828 2,796
786 786

278 600

36 51

11 11

@ @

33 25

11,971 4,268
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Ilpeonnamenume pazxoou ce ChCTOAT OT:

31.03.2022 31.12.2021

BGN '000 BGN '000

3acTpaxoBKH 246 506
AboHaMEHTH 15 42
dUHAHCOBHU Pa3Xx0au 7 37
HApyru 10 15
278 600

[penmuiaTenure GUHAHCOBU Pa3XOIH NPEICTABIABAT €IHOKPATHHA KOMHCHOHHA MO pa3perieHa
KpaTKOCPOYHA KPEJAUTHA JIMHUS 110 PEBOJIBHpaN] KpeauT B pasmep Ha 10 30,000 x.18. Kbem 31.03.2022 r.
JIpy’KeCTBOTO HsIMa 3aJIbJDKEHHUS 10 KpaTKocpouHu 0ankoBH 3aemu (IIpunoxenne Ne24).

OcHOBHHTE CyMH BKJIIOUCHH KaTO IUTATCHU JETIO3UTH NPECTABIISBAT IIPEBEACHH IMTaPUIHU CYMH
3a rapaHTHpaHe Ha IUTAIIaHu KbM JOCTAaBUMIM B pa3Mep Ha 761 X.JIB. ChITIACHO IOTOBOPH 3a:

e TMOKyNIKa W MpojakOba Ha mpupoieH ra3 3a OamaHcupane — 170 x.. (31.12.2021 r.:
170 x.11B.);

e JIOCTBII U peHOC Ha mpupoaeH ra3 — 290 x.is. (31.12.2021 r.: 290 x.1B.);

e pabota Ha opranusupan 6opcos mazap — 80 x.iB. (31.12.2021 r.: 80 x.;1B.);

e JIOCTBII M PEHOC Ha eekTpuuecka eneprus — 221 x.is. (31.12.2021 r.: 221 x.1B.).

18. ITAPNTYHU CPEICTBA U TAPUYHU EKBUBAJIEHTH

31.03.2022 31.12.2021

BGN '000 BGN '000

Pasmamarenin CMETKH 78,708 71,135
[Mapuunu cpencTea B Kaca 33 20
IMapuynu cpeacTBa M MAPUYHN EKBHBAJIEHTH NMOCOYEHU 78.741 71.155

B 0T4Y€TA 32 NAPUYHUTE MOTOLH

19. KAIIUTAJI 1 PE3SEPBH

OcHoeen akyuoHnepen Kanuman
Kem 31 mapr 2022 peructpupaHusar akiuoHepeH kamurtadl Ha Heoxum AJl BB3nmM3a Ha
2,654 x. nB., pasmnpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHH aKIIMU C TIPAaBO Ha TJIAC, MOJyYyaBaHe Ha

IUBHUACHT Y JIMKBUJALMOHEH 511 C HOMHHAIHA CTOMHOCT Ha aKius 1 JB.

Obpamno uskynenume coocmeenu axyuu ca 68,394 Opos B pasmep Ha 3,575 x. mB. (31
nexemBpu 2021: 68,394 6p. — 3,575 x. nB.).

3akonosume pesepeu (pono Pesepeen) ca ¢dopmupanu OT pasmpejeieHHe Ha medanbara,
CHIJIACHO M3UCKBAHUATA HA THProBCKUs 3aKOH U Y cTaBa Ha J[py»KecTBOTO.
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Komnonenmvm om npeusuucienue Ha 3a0vidceHue KoM HEPCOHANA NPU NEHCUOHUPAHE €
(dopmrpan BsB Bph3Ka ¢ usnuckBauusara Ha MCC 19 (ITpumoxenne Ne 2.19).

20. ABJIIOCPOYHU BAHKOBU 3AEMU

31.03.2022 31.12.2021
BGN '000 BGN '000
JAbaArocpoynn 3aab/JKEHUS 10 0AHKOBH 3aeMHU
bankoBu 3aeMu 865 865
Pa3cpouenu Takcu 3a ynpaBieHue U aIMUHUCTPUPAHE HA ) )
3a€MU
865 865
KpatkocpouHa yacT Ha IbJITOCPOYHU DAHKOBH 3aeMHU
BankoBu 3aemu 1,234 1,893
Pazcpouenu Takcu 3a ynpapiieHUE U aAMUHUCTPUPAHE HA
3a€MU (6) (10)
1,228 1,883
OO01110 321BJKeHUS 110 JUXBEHH 32eMH 2,093 2,748
VYcnoBusita, Ipu KOUTO ca OTIYCHATH 3a€MUTE Ca KaKTO CJIEABa:
3aem 31.03.2022 31.12.2021 Jlozoeopena  Iladesxc T'oouwen nuxeéen npoyenm
cyma 6v6
X. J16. X. J16.
sanyma
1 1,726 2,013 3460x.18 20.09.2023 OJU" mmoc 1.90% mMunmmym 1.90%
2 367 735 5,900x.:m8  20.06.2022 OJIMN" mmoc 1.90% muaumym 1.90%
2,093 2,748

"ONH — Ocpeonen denosumen unoexc

CpencrBara ca OTIYCHAaTH OCHOBHO 32 PEMOHTH KM OOHOBSBaHE Ha TPOU3BOJICTBCHUTE
WHCTaJallMk 32 aMOHSK M 3a M3TrpakaaHe Ha o0ekT ,[lokpura mjomn 3a BpeMEHHO ChXpaHEHHE Ha
XMMUYHU POJSYKTH, OIIAKOBAaHW MUHEPAJIHU TOPOBE U TOBAPO-Pa3TOBapHH AeiHOCTU B [lpyKecTBOTO.

Hbarocpounute u kparkocpounu 3aemu (IIpunoxenne Ne 20 u 24) ca obGe3neyeHn cbe CIeTHUTE
aKTHBH, COOCTBEHOCT Ha [lpyxecTBOTO:
- HEeIBWKUMH UMOTH ¢ Oanancosa croiHocT 4,310 x. nB. (31 nekemepu 2021: 4,460 x. jB.)
(TTpunoxxerne Nel0);
- obopynBaHe ¢ banaHncosa croiHoct 7,789 x. nB. (31 mexemBpu 2021: 8,111 x. n1B.)
(ITpunoxxerne Ne 10);
- OnaropomHu Mertanu ¢ OamaHcoBa croiHocT 6,675 x. sB. (31 mekemBpu 2021: 7,055 x. 1B.)
(TTpunoxenne Ne 14);
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- TOTOBa MPOAYKIIMS — aMOHUEB HUTpAT ¢ OajaHcoBa croitHocT 3,582 x. nB. (31 mekemspu 2021: 5,577
x. 1B.) (Ilpwnoxkenue Ne 14);

- HE3aBBPIICHO NPOU3BOJCTBO — aMOHSK ¢ OamaHcoBa croiHocT 3,524 x. nB. (31 mekemspu 2021:
5,870 x. nB.) (ITpunoxenne Ne 14);

- TOCTBIUICHHS OT OBJCINM B3eMaHUs MO CKIIOYCHH JIOTOBOpU 3a Mpoaaxba Ha CTOWHOCT JI0
60,000 x. 5B. (31 nexkemBpu 2021: 60,000 x. 1B.).

21. JIM3UHI

B oruera 3a puHAHCOBOTO CHCTOSIHHME TpaBaTa 3a MOJI3BAaHE HA aBTOMOOWIIN, HEJBKUMU UMOTH
U PEJICOBHU MPEBO3HU CPEACTBA Ca MPEJCTABEHU KbM CTaTUsITa AKTUBH ,,[IPABO HA MOJ3BaHE" .

3aovaricenun no auzune 31.03.2022 31.12.2021
BGN 000 BGN 000

Texymun 550 769
Herexymn 540 475
1,090 1,244

22. MPOBU3UU

Ilposu3usn 3a Ilposu3sus 3a
6b271€POOHU emucuu PeKymueauus

31.03.2022 31.12.2021  31.03.2022 31.12.2021  31.03.2022 31.12.2021
BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000

Oo6wo

Cauno 1 snyapu - 118 725 559 725 677
Hauncnenn - - - 182 - 182
OcBoboaenn - (118) - 9) - (127)
Cano b kpat na - - 725 732 725 732
nepuoaa

8 Mm.4. ObI20CPOUHA ) ) 795 795 795 795
yacm

6 m.u.

Kpamkocpo4Ha - - 7 7 7 7
yacm

Hpoemuume 6KII0ueam:

® TIPOBU3WU 3a PEKYJITUBAIUS BKIIOYBA!
O TPOBU3US TO 33BbJDKEHHE 33 MPHUBEKIAHETO B CHOTBETCTBHE /3aKpuBaHe/ Ha Jiema 3a
OTIAIbIM W 33 PEKYNTHBAIMSA W MOHUTOPWUHI Ha TE3W 3aKpUTH Jemna. [IpoBu3MATa 3a
Mmoji3BaHu Jiena oT JIpy)KeCTBOTO B MPEIXOMHU TEpHOAM (OCHOBHO pa3Xoad 3a
MOHHUTOPHHT), OmpejeieHa Ha 0a3za eKcliepTHa OIEHKa 3a pa3Mepa Ha OYaKBaHUTE
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pasxoau MO W3MBIHEHWE Ha 3aJbDKEHHETO, € B pazMep Ha 55 X. NB., a Hacrosmiara
croriHocT kbM 31.03.2022 1., 110 KOSATO ChIlaTa € IPeACTaBeHa B 0T4eTa 38 (PHHAHCOBOTO
ChCTOSIHUE € B pa3Mep Ha 42 x. nB (31.12.2021 r.: 42 x.11B).

O TPOBHU3MS 3a 3aKPUBAHE U PEKYJITHBAIMS HAa HOBO ,,/Iero 3a omacHU ¥ MPOU3BOJCTBCHU
HEOIaCHW TBBPAM OTMAIbIIM Ha TepuTopusTa Ha ,,Heoxum*™ AJl, xoero JlpyxecTBOTO
ror3Ba ot 2020 r. CToHHOCTTa Ha TIPOBU3MATA, 33 pa3Mepa Ha OYaKBAHHUTE Pa3XOId I10
U3IBITHEHNE Ha 33bKEHUETO 32 HOBO JIETIO, € Olpe/elieHa Ha 0a3a eKCclepTHa OLeHKa U
e B pazmep Ha 1,013 x. 71B., a HacTOsIIATa CTOMHOCT, IO KOSATO ChIlaTa € MpeACTaBeHa B
oryeTa 3a (HUHAHCOBOTO chcTosHHME KbM 31.03.2022 r. ¢ B pasmep Ha 690 x. J;B.
(31.12.2021 r.: 690 x.mB.). ChITacHO H3rOTBEHMs IUIAH CBIIECTBEHATa YacT OT
M3XOJIAIINTE TAPUYHY MTOTOIM e ObaatT Hanpasenu npe3 2030 u 2045 r., cboTBeTHO 259
X.JIB. ¥ 269 X.JB.

o Hacrosmara cToifHOCT Ha IPOBU3UATA 32 BCUYKH Jella € M3YMCIicHa Ha 0a3a ceramrHara
CTOMHOCT Ha BCHUYKHM OBJCIIN MApUYHU TUIAINAHHS, JUCKOHTUPAaHA C JIMXBEH MPOICHT
2.03%.

e M 31.03.2022 r. HAMa poBu3Ms 10 3aabnkeHrne KbM MOCB 3a BBriiepoiHu eMUCHH, 3aI0TO
JIpy»KecTBOTO pasmojara ¢ HAIWYHU KBOTH 3a BBIJICPOJHH EMUCHH M CBHOTBETHO HsAMaA
sagbimkenue (31 nexemBpu 2021: Hama);

JIpyeu ovnzocpounu ezemanusn

Karo apyru gpnarocpounn B3emanus JlpyxectBoTo otumra mpeeneHu kbM 31.03.2022 r. 42
X.JIB. TIO OTKpHTa cMeTKa 3a uyxau cpencrea or PUOCB Xackoso (31.12.2021 r.: 41 x.nB.). [IpeBoaute
(oTuncnenusTa) ca BbB Bph3Ka Che 3amouBaneTo mpe3 2020 r. Ha ekcruoaTarusiTa Ha ,,Jlerno 3a onacHu u
MPOU3BOACTBEHN HEONACHU TBBPAU OTHAmbUU Ha TepuTopuara Ha Heoxum AJl. IlpeBexxnaHute cymu
MpecTaBIsiBaT 00e3MeyeHns, KOUTO ca ChITacHO M3UCKBaHUATa Ha “Hapenba No7 3a pena m HaumHa 3a
W3YHUCIIABAHE U OIpeJeNsIHE pa3Mepa Ha 00e3MeueHUsITa U OTYUCIEHUATA, U3MCKBAHU TIPU JCTIOHUpaHe Ha
OTHaAbIKU” W 1Ie OBJAT H3MOJA3BaHU OT JIpyXKECTBOTO IpH W3BBPIIBAHETO Ha JCHHOCTUTE IO
PEKYATHBALMS 1 MOHUTOPUHT.

23. INPABUTEJICTBEHU ®PUHAHCUPAHUSA

[Mony4yeHoro ¢guHaHCHpaHE € MO ONEPaTHBHU NPOrpaMH 3a OOEKTH, CBBP3aHU C EHEepruiiHaTa
edextuBHOCT Ha JlpyxkectBoTo M ¢ Ha croiiHocT 476 X. nB. (31 mekemBpu 2021 r. — 476 x. 15B.).
[pusHatuar npuxox ot ¢punancupanus 1o 31 mapr 2022 r. - 438 x. 1B. U MHAHCHpAHUS, KOUTO IIIE
OB/IaT MPU3HATH KATO MPHUXOJ TIPE3 CIIEABAIIN OTYETHH EPHOIH - 33 X. JIB.

31.03.2022 31.12.2021

BGN '000 BGN '000

Jo 1 roguna (kpatkocpouna yact) (ITpunoxenue Ne 30) 16 21
Han 1 roguna (apnrocpodna yacr) 17 17
33 38

Kpatkocpounata yact OoT ()MHAHCHpaHusATa Iie ObJe NpPU3HATA KAaTO TEKYIl IPUXOJ] Ipe3
cienBammre 9 Mecema OT Jarara Ha OTdeTa 3a (DMHAHCOBOTO CHCTOSIHWE W € TpelcTaBeHa B Jpyru
texyu 3aabiokenus ([punoxenue Ne 30).
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24. KPATKOCPOYHU BFAHKOBMU 3AEMH

JpyxecTBOTO MMa pa3pelieHa KpeauTHa JIMHAA TI0 PEBOJIBHpAI KpeauT B pazmep Ha 1o 30,000
X.JIB., ¢bC CpokK 10 20.04.2022 r., npu nuxeen npoueHt — OJIM (ocpeaHeH Aeno3uTeH uHaEKE) mioc 1.77
MyHKTa roIuIIHO, MEHUMYM — 1.90%.

[IpenocraBenoto obesneueHue no 3aemMute € onosecteHo B [Ipunoxenne Ne 20.

KbMm 31.03.2022 1. JIpy’kecTBOTO HsIMa 3aIbJDKEHHE 110 TO3H 3aEM.

25. TMACHMBH IO JOI'OBOPHU C KNIMEHTHU

31.03.2022 31.12.2021

BGN '000 BGN '000

[TacwBH IO TOTOBOPH C KITUEHTH (CBBbP3aHH JIHIIA) 1,837 10,799
[lacuBu MO TOTOBOPY C KIIMEHTH OT CTpaHaTa (IpyTH) 35 33
[lacuBu MO TOTOBOPY C KIIMEHTH OT Yy>KOWHA BHB BAIyTa 3,234 7,849
5,106 18,681

[TacuBuTE 1O JOTOBOPH C KIMEHTH OT CTpaHaTa M YyKOWHA ca OCHOBHO 3a JIOCTaBKa Ha TOTOBA
MPOIYKIIHS.

26. TBbPTOBCKHU 3AIbJIKEHUA

31.03.2022 31.12.2021

BGN '000 BGN *000

JlocraBumiiM OT CTpaHaTa 3,826 6,071
JocraBunny ot uyxOnHa 421 186
4,247 6,257

33.,[[’LJDKCHI/I${T8. KbM JOCTABYHIH Ca TCKYIIU U 0OEe3IIMXBEHU.

JpykecTBOTO HsIMa MPOCPOUYEHU THPIOBCKH 3abIDKECHUS.

CrriacHo yclioBusTa 3a JOCTaBKa Ha MPHUPOJEH ra3 ot bynrapras EAJI, JIpyxecTBoTO cinenBa 1a
3aIulalia TeKyIIUTe JOCTaBKHM aBaHCOBO IO 3asBKa U JOIUIAlIAHE B pamkuTe Ha 12 auu. Cuen tasu jnata
Bynrapraz EAJ] HauncnsBa 3aKOHHA JINXBA.

27. 3AADBJKEHUS KbM CBbP3AHU NNPEANPUATUSA

3abpiDKEHUsITa KbM CBBbP3aHM NpeanpusaTtus B pasmep Ha 137 x.iB. (31 nexemspu 2021 r.: 132 x.
JIB.) ca 3a JIOCTaBeHU MaTepHajd, ropuBa U yciayru. Te ca B jeBa, TeKyIu U O0e3nuxBeHH. [IpyxecTBOTO
HsIMa MTPOCPOUYCHH THPTOBCKU 33/IBIDKEHUS] KbM CBbP3aHH JIHIIA.

JpyXecTBOTO MMa 3aAbJDKEHHE IO JIM3WHTOBH JOTOBOPH KBbM CBBP3aHO JIMLE — AKLHOHEP,
nocoueHo B [Ipunoxenne Ne 21 u 32.
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28. SAABJIZKEHUS KBM IIEPCOHAJIA U 3A COLNUAJIHO OCUT'YPSIBAHE

3aqbKeHUsI KbM MIEPCOHANA B T.4U.:

Texywu 3a0vaoicenus

Hauucnenus 3a Henonzeanu KOMneHcupyemu omnycku
3aIbIHKEHUS [0 COLMATHOTO OCUTYPSIBAHE B T.Y.:
Texywu 3a0va01cenus

Hauucnenus 3a Henonzeanu KOMneHcupyemu omnycku

29. 3AADBJIKEHUS 3A JAHBIU

Kopnopatueen janbk
3agpmxenue 3a Janbk mo 31DJ1

HApyrn

3abIDKEHUATA 32 JAaHBIN Ca TEKYIIIH.

31.03.2022 31.12.2021
BGN '000 BGN '000
2,311 1,373
2,233 1,295

78 78

797 664

779 646

18 18

3,108 2,037
31.03.2022 31.12.2021
BGN '000 BGN '000
873 873

400 197

37 30

1,310 1,100

I[O JaTaTa Ha H3JaBaHC Ha TO3HW OTYCT B I[py)KQCTBOTO Ca MU3BBPUICHU PCBU3HMU WU NPOBCPKH,

KaKTO CJIeJBa:
o JIJAC — mo 30 rorm 2013;

o Koprmoparusen nanbk — 10 31 nexkemBpu 2012;

o Jlaabk o wr.194,195 ot 3KIIO (nanbk npu uzroununka) — 10 31 nexemspu 2012;

o Jlanbk o wi.204 ot 3KIIO (nanbk BBpXy pazxoaute) — 10 31 nexemBpu 2012;

e Hauwmonanen ocuryputener UHCTUTYT — A0 31 mapt 2009;

e  AreHnus ,, MUTHUIM — 3aJbJDKEHHE 32 aKIM3 Ha MMPUPOJICH Ta3 — 10 29 despyapu 2016;

e AreHuus ,,MUTHULU® — 3aIBJDKCHHE 32 AKUU3 Ha e1.eHeprusi — 10 S roHu 2016.

I[aH’bLIHa peBu3ns CC U3BLHPIIBA B METTOAUIICH CPOK OT M3THYAHC Ha roJguHara, Mpe3 KOATO €

Moja/icHa JaHbYHATA JEKIIapaiws 3a ChOTBETHOTO 3ab/KEHUE. PeBU3MITa MOTBHPKIaBa OKOHYATEITHO

OJaHBYHOTO 3aABbJDKCHHUE Ha CHOTBETHOTO JAPYKECTBO - AAHBYHO 3adbJDKCHO JIMIIC, OCBCH B H3PHUYHO

OpECABUACHUTC OT 3aKOHOAATCIICTBOTO CIydau.
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30. JAPYI' TEKYIIU 3AABJIZKEHUSA

/JIpyeume meKkyuiu 3a0v1icenus BKIIOUBAT: 31.03.2022 31.12.2021
BGN '000 BGN '000

[Mony4enu rapanimm 287 382
f;zéi;ﬁzci};p;s; M0 Bb3HATPaXKJCHUS HA YY)KJCCTPAaHHU U 416 371
3aabIKeHus 3a Takca BOJIONOI3BaHE 28 107
VY ApBKKH OT paOOTHHUTE 3aIlIaTh 123 78
3aabpKeHue 3a JUBUIEHT 67 69
[Monmy4yeHu Neno3uTH OT KIMEHTH 68 69
[MpaBurencrBenu ¢punancupanus ([Ipunoxenue Ne 23) 16 21
Hpyru 3a1bKeHns 214 204
1,219 1,301

Honyuenume 2apanyuu B pazmep Ha 287 x.1B. (31 gexemBpu 2021 r.: 382 x.11B.) ipeicTaBISBAT
rapaHiuu OT wieHoBere Ha CbBeTa HAa IUPEKTOPUTE, KAKTO 332 HM3BBPUICHH CTPOUTEITHO-MOHTAXHU
pabotu, 3a amOaiax u APYTH.

31. YCJIIOBHU 3AABJIKEHUA U AHITA’KUMEHTHU

Obe3neuenus no 00zoeopu
JpyXecTBOTO UMa MpeaoCTaBeHn 00e3MeueH s 10 JIBa CKIIIOUEHH JI0T0BOpa 3a OAHKOBH 3aeMU C
YuuKpenut byn6ank, onoBectenn B [Ipmmoxxenune No20.

32. CAEJIKH CbC CBBP3AHU JIMLA

Cebp3anu nunia Ha J[py’KecTBOTO ca KakTO CIeBa:

Cebp3anu Jauna Bun Ha cBBLp3aHoOCT
AKuyuonepu:
Exo Tex Al Ocunogen akmuonep (24.28 %)
EBpo ®ept AJ] OcHogeH akiionep (24.03 %)
®ebdopan EOO/] Ocnosen akunonep (20.30 %)
Hvwepnu opyscecmea:
Heoxum Tapsm OO/1 — Typrus 99.92% cob6cTBeHOCT Ha J[pyKeCcTBOTO
Heoxum IIporext EOO/] 100 % cobcrBeHocT Ha [pyskecTBOTO
Apyeu:
Tepaxum - umutposrpag EOO/] 100 % cobctBenoct Ha EBpo @ept A/
Heo Kurern EOO/] 100 % cobctBenoct Ha EBpo ®ept A/]
Heomnon EOO/] 100 % coberBenocT Ha EBpo Dept A/
Borealis L.A.T. 100 % cobcrBenoct Ha bopeanuc AT’

(Borealis AG)-Asctpusi, mputexasaiiu 100% ot kanmurana Ha @edopan EOO/]

53



HEOXHUM A/l

MNPUJIOXEHUSA KbM HHAWUBUAYAJHUSI ®PUHAHCOB OTUET KBbM 31.03.2022 TOJJUHA

ocmasku om_cevp3anu auua

Mamepuanu
OCHOBEH akIuOHEP

Yenyzu
HbmepHu qpyxecTBa
OCHOBEH akIHOHEP

Axmueu ,IlIpaso na nonzeane*
OCHOBEH aKLIOHEP

(011311 (1)

IIpooasicou na cevpzanu auya

Ilpooykuyus
OcHOBEH akLMOHEP
[biiepHu apyxecTBa

Jpyru cBbp3aHu IPY>KECTBa (3HAYUTEIHO BIMSHUE 10
CBBP3aHOCT C OCHOBEH aKIIMOHED)

Ycnyau
OCHOBEH akLIMOHEP
JpmepHn apyxecTBa

Cmoku
OcCHOBEH akIMoHep

Apyzu
OcHOBEH akIMoHep

O01mo

,ZIOZOGOPM 3a 1U3UuHe

31.03.2022 31.03.2021

BGN '000 BGN '000

31 21

300 300

2 2

302 302

23 23

356 346
31.03.2022 31.03.2021
BGN '000 BGN '000
89,575 37,929
569 77
1,310 3,182
91,454 41,188
13 4
2 8
15 12
85 -
85 -
7 -
7 -
91,561 41,200

IIpe3 oruetHusa nepuon JpyKecTBOTO € MPU3HAIO aKTHUBU, MACHUBH, PAa3XxO0JH, IUIalllaHUS BbB

BpBb3Ka JOIroBOpPH 3a JIM3UHI ChC CBbP3aHU JIMIIA, KAKTO CJICABA:
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3aovasricenuama no TU3UHZ KbM C6BbP3aHU /Uy A KbM 31 MapT Ca KakTo CJIcJBa:

31.03.2022 31.12.2021

BGN '000 BGN '000

3aIbIKEHUSI 110 JIM3UHT KbM | siHyapu 258 352
YBenuueHus - -
ITnamnanus Ha 3aABDKCHUS TI0 JIU3UHT 3a MEPHOjIa (23) (94)
3agbiKeHus MO JU3MHT KbM Kpas Ha TIepruoja 235 258

Axmueume ,,npago Ha noji3éane* KbM CBbP3aHU JINNA KbM 31 MapT ca KakTo CleqBa:

31.03.2022 2021
BGN ‘000 BGN ‘000
AKTHUB ,,[TpaBO Ha nosi3BaHe’ KbM 1 sHyapu 233 327
YBenuueHus - -
Hauwmciena amoptusanus (23) (94)
AKTHBH € IPABO HA MOJI3BAaHe KbM Kpas Ha IepHoaa 210 233
Kpamkocpounume e3emanusn om cewp3anu auya KoM 31 MapT ca KakTo clenBa:
31.03.2022 31.12.2021
BGN '000 BGN '000
Bzemanus no npodasxcou év6 eanyma
[buiepHu apyxecTBa - -
B m.u. omuemna cmoiinocm 2,284 2,285
Hauuciena ooe3yeHKka (2,284) (2,285)
Jpyru cBbp3aHu IpYy>KECTBa (3HAYUTEIHO BIUSHHUE T10 ) )
CBBP3aHOCT C OCHOBEH aKLIMOHED)
B m.u. omuemna cmotinocm 1 1
Hauucnena obesyenKka 1) 1)
Bzemanus no npooasicou e nesa
Jpyru cBbp3aHu IpYy>KECTBa (3HAYUTEIHO BIUSHHUE T10 ) )
CBBP3aHOCT C OCHOBEH aKIIMOHED)
B m.u. omuemna cmotinocm 16 17
Hauuciena obesyenka (16) (17)
OcHOBEH akIMOHEP 2 1
2 1
Oomo 2 1

3advroicenuama Kom c6vp3anu auya KoM 31 MapT ca KakTo CleqBa:
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Ilacueu no 0ozoeopu (Ilonyuenu asancu 3a npooasxcoa
Ha npooyKyus)

OcHOBEH aKIHOHEP

Jpyru cBbp3aHu IpYyKECTBa (3HAYUTEIHO BIHMSHUE 10
CBBP3aHOCT C OCHOBEH aKLIMOHEP)

[buiepHu apyxecTBa
3aovnicenusn 3a 00cmagenu aKmusu u yciyzu

JbmiepHu apyxecTBa
OcHOBEH akLMOHEP

Oo6110

H3nvanumenen oupexmop:

IMupocnae Tumumpos/

18.04.2022 1.

31.03.2022 31.12.2021
BGN '000 BGN '000
1,828 10,790

7 7

2 2

1,837 10,799

120 120

17 12

137 132

1,974 10,931

I'n.cuemosooumen (cocmasumen):

/Munena Amanacoea/
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