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NPUJIOXKEHUS KbM UHAUBUAY AJTHUSA PUHAHCOB OTUYET KbM 30.06.2021 TOJAUHA
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yi. "XumkomOnHaTcka'
I'pan /ceno/ ym.

1. NHOOPMAILIUA 3A IPYKECTBOTO

Heoxum A]Jl (HpyxectBoTo) € ch3mameno mpe3 1951 r. Peructpupano e kaTo axKIIMOHEPHO
IpyX)ecTBO mpe3 mecenl onu 1997 1. JIpy’)XeCTBOTO € CBhC CEemaluIle U aJpec Ha YIpaBICHUE Tp.
Jumutposrpan, M3rouna nHAycTpranHa 30HA, YiI.” XUMKOMOWHATCKA” M € PeruCTpupaHo B THProBckus
peructbp ¢ EMK 836144932, Ilocnegnute npoMeHu B Y craBa Ha J[py>KeCTBOTO ca BIIUCAHU B PETUCTBPA HA
THProBCcKuTe ApyskecTBa Ha 6 aBryct 2013 r. [locneanuTe n3mMeHeHus B cbeTaBa Ha CbBeTa Ha AUPEKTOPUTE
ca Briucanu B TbproBekust peructsp Ha S aBryct 2020 . Ha 21.06.2018 r. e Bucano yupeasiBaHe Ha IPOKypa
U yITbJIIHOMOIIaBaHe Ha MpoKypucT Ha Heoxum A/l

1.1. Coocmeenocm u ynpasnenue

Heoxum A/l e myGnuuHo JIpy»KecTBO, ChINIACHO 3aKOHA 3a MyOIMYHO MpeIaraHe Ha IIEHHU KHIDKA.
KoM 30 rorn 2021 1. pasnpeneneHreTo Ha aKIIMOHEPHUS KanuTai Ha [lpykecTBOTO, € KaKTo ClIeBa:

e EkoTex ALl -24.28 %
e  Epo ®ept A/l -24.03 %
e  ®cOopan EOO/ -20.30 %
e  Arpodep Uurepremrsaba EcrabnummbaT, JInxTeHain - 7.68%
e  VII® Cwraacue - 333%
e  Heoxum AJ] (0OpaTHO U3KyIIEHH aKIIUH) - 258%
e  3VII® Anuanu brarapus - 246 %
e VII® IIKb Cuna - 219%
o Jlpyru -13.15%

Heoxum AI[ UMa CIHOCTCIICHHA CUCTEMa Ha YIIPABJIICHUC CBHC CbBeT Ha JAUPCKTOPUTE, KOHTO ce
CHCTOM OT 8 YJICHOBC, KaKTO CJIC/IBa:

Humuo CraiikoB ['eopruen [Ipencenaren
Jumutsp Credanos Aumurpos Unen
Tomo MBanoB /{umoB Unen
Bacun ’Kuskos I'ppHUapoB Uiien
Buxkropus Ninuesa Llenoa Uiien
3bpHEHM XpaHu bearapus A/l Unen
Ilerep Muxaen JlaiitHep Unen
Mapkyc Xopxep Uiien
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HpyxectBoTo ce mnpencrtaBiasBa oT JHumutep CredanoB [IuMUTPOB B KadecTBOTO My Ha
Wsnenaurenen mupextop u Credan JumutpoB HumutpoB B kKadectBoTo My Ha llpokypuct (Twprosecku
YIPABUTEIT), BCCKU €TUH OT JIBaAMaTa IMOOTICITHO.

PwvroBoacTBoTO Ha Heoxum Al ce ochimecTBsiBa oT ChbBeT Ha AupekTopute. Hakou ot pyHKIIMUTE
10 ONIEPAaTUBHO YIPABJICHHE Ca BH3JIOKEHU HA W3ITBIIHUTENICH AUPEKTOP U MPOKYPHCT.

OmuTHUAT KOMHUTET monanomara padorata Ha CbBeTa Ha AWPEKTOPUTE, MMa PO Ha JUIA
HATOBAapEHHU C OOIO YNpaBiICHHE, KOMTO HM3BBPIIBAT MOHUTOPUHT W Han3op Ham Heoxum AJ[ Bk Haj
crcremMara Ha (PMHaHCOBO OTYMTaHe Ha J[pykecTBOTO.

UneHOBETE HAa OJUTHUSI KOMUTET Ca:
Tans Jumurposa KoBannbiika
Huxonuna Xenesa JlenmueBa
Wopnanka Aranacosa Hukonosa

KoM 30 rorm 2021 r. oOmusT Opoit Ha nepconana B [pyxecTtBoTo € 717 paboTHHIIN U CIYKUTETH
(31 nexemspu 2020 r.: 723).

1.2. IIpeomem na oeiinocm

[IpenmeTsT Ha neriHOCT Ha [{py>XeCTBOTO BKITIOYBA CIIEIHUTE BUIOBE OMIEPALIUN U CHACIKH:
®  TIPOU3BOJICTBO HA HEOPTAHWYHH U OPTAaHUYHHU XUMHUYECKH MTPOTYKTH;

®  TBHProBCKa JICHHOCT.

2. OCHOBHH MOJIOKEHHUSI OT CYUETOBOJHATA MMOJUTHKA HA
JIPYKECTBOTO

2.1. ba3za 3a uzzomeane Ha UHOUBUOYATHUA (PUHAHCOE OMUem

WnpuBunyanaust ¢uHancoB order Ha Heoxum AJ] e W3rorBeH B CHOTBETCTBHE C BCHYKH
MesxyHapoiHU cTaHmapTy 3a puHancoBu oryetn (MCDO), KOUTO CE ChCTOST OT: CTAHIAPTH 38 (PUHAHCOBHU
OTYETH U OT ThiKyBaHus Ha Komwurera 3a passcuaenuss Ha MCDO (KPMC®O), onodpenu ot ChBeTa 10
Mexnynaponau cueroBogau craHgaptd (CMCC), m MexayHapoJgHHUTE CYETOBOJHH CTaHIApTH U
ThIKyBaHUATa Ha IlocrostHHUS KomuTeT 1o paszsicaenusita Ha MCDO (IIKP), ogobpenn ot Komurera mo
Mexnynapoaau cueroBoguu crangaptd (KMCC), kouto eekTrBHO ca B cuia Ha 1 ssuyapu 2020 r., ¥ KOUTO
ca npuetu oT Komucusita Ha Eponeiickust cpro3. MCOO, npuetn ot EC, e 00monpueTroTo HanMeHOBaHUE
Ha paMKaTa C OO0 MpeJHa3HAYEeHHEe-CUETOBOJHA 0asza, EKBHBAJEHTHA Ha paMKaTa, BBbBEIEHa C
neduHunmaTa cbriacHo § 1, T. 8 ot JlombnHuTeNnHUTE pasmopendu Ha 3akoHA 3a CUETOBOACTBOTO TIOJ
HanMEHOBaHUETO ,,MexTyHapoaHu cueToBoHu cTaHgaptu” (MCC).

JpyXecTBOTO € TpUeNio BCHYKHA HOBH W/WIIM PEBU3UPAHH CTAHIAPTH U THIKYBAaHUS, U3JaJICHU OT
CoBera o Mexnynapoanu cuetoBoguu ctangapta (CMCC) u pecn. or Komurera mo passcHeHus Ha
MC®O, xouto ca OUIM YMECTHH 32 HETOBAaTa JEHHOCT.

OT BB3MpHEMAHETO Ha TE3W CTaHAAPTH W/WIM TBIKYBaHUS, HE Ca HACTBIMIM IPOMEHH B
CYETOBOJHATA TMOJHUTHKAa Ha JlPy>KeCTBOTO, OCBEH HSKOM HOBM W PA3MIMPSIBAHETO HA BEYE YCTAHOBEHHU
OTIOBECTSIBaHMA, O€3 TOBa J1a JOBEAE 10 APYrH NPOMEHH B KiacH(UKALMsITa WIM OLEHKAaTa Ha OTIACITHH

OTYETHU OOEKTH U orepamnuu.
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Hosure n/ummn IIPOMEHEHUTE CTaHAAPTU U THJIKYBAHUA BKJIFOYBAT!

[Ipomenu B Konmenryamnata pamka 3a (uHaHcOBO oTunrtaHe (Pamkara) m chOTBETHH
MIPOMEHH B pedepeHnnnuTe KM Hes B pazanaan MC®PO (B cuia 3a TOIUIITHA TIEPHOIN OT
01.01.2020 r., npuertu ot EK).

MC®O 3 (mpomeHeH) — busnec komOuHanuu (B cuia 3a roauinay nepuoan ot 01.01.2020
r., mpueT ot EK).

[Ipomenn 8 MCC 1 Ilpencrassine Ha punancou otdyet ¥ MCC 8§ CueToBOIHA TOTUTHKA,
MMPOMEHU B TPUOIM3UTEITHUTE OINEHKA W TPEemKH (B CHla 3a TOAWIIHU TEPUOAUA OT
01.01.2020 r — mpuetu ot EK).

[Ipomenu B MCDO 9 dunancosu muctpymentd, MCC 39 DOuHaHCOBM WHCTPYMEHTH:
npu3HaBaHe u oneHaBane 1 MCPO 7 OuHAHCOBH HHCTPYMEHTH: OTIOBECTSIBaHE (B cHJja 3a

roguiray nepuoau ot 01.01.2020 r — npuetn ot EK).

3a MOCOYEHHUTE IMO-JI0Jy HOBH CTAaHJApTH, NPOMEHEHH CTaHJApPTH W TPUETH THIKYyBaHUA,

PBKOBOJCTBOTO € MIPELIEHUIIO, Y€ CIISTHUTE He OMXa NMaTH TIOTEHIMAJICH/ T ChIIEeCTBEH e(heKT 32 MPOMEHH

B CUCTOBOJHATA IIOJIUTHUKA U (1)I/IH3HCOBI/ITC OTYCTHU Ha I[py)KCCTBOTOZ

[Ipomenu 8 MC®DO 16 Jlmsunr (B cuna 3a roxumran nepuoan ot 01.06.2020 r., mpuetn ot

EK).

MC®O 17 3actpaxoBareqHu JOroBopH (B cuia 3a roauntau nepuogu ot 01.01.2023 r., ve

e npuet oT EK).

MC®O 10 (npomenen) — Konconmuaupanu ¢urancosu otaetd u MCC 28 (mpomeHeH) —
I/IHBCCTI/IHI/IH B aCoIMUpaHn U CbBMCCTHU MMPEAIIPUATHSA — OTHOCHO Hponaxc61/1 WJIK allopT Ha
AKTUBU MCXKIY HWHBCCTUTOP WM HETOBU aCOUMUPAHHU WU CBBMECTHH IMPCAINIPUATUA (C

oTJokeHa e(DeKTHBHA JaTa Ha BIIM3aHe B CHJIa, Mojjiexkaiia Ha onpenensae or CMCC).

IIpomenn B MCC 1 Ilpexncrassine Ha (YUHAHCOBH OTUYETH (B CHJIA 33 TOAMLIHU MIEPUOTH OT

01.01.2023 r., ne npuetu ot EK).

[Tpomenu 8 MCDO 3 buznec komOnHanuu (B cuia 3a rogunrau nepuoan ot 01.01.2022 r.,

He nipuetH oT EK).

[Ipomenu B MCC 16 UMoTH, MamvHu U ChOPHKEHHUA (B crjla 3a TOJUIIHU MEPUOAU OT

01.01.2022 r., ne npuetu ot EK).

[Ipomenu B MCC 37 [IpoBusuu, yCIOBHU MaCHUBU U YCIOBHU aKTHBU (B cuja 3a TOJUIIHU

nepuoau ot 01.01.2022 r., ne npuetn ot EK).

Togumuu nogoopennss 8 MCDO 2018-2020 8 MCDO 1 [Ipunarane 3a mbpBU BT Ha
MexayHapogHure craHzapTd 3a ¢uHaHcoBo oruutane, MCPO 9 Odunancosu
nHcTpyMeHnTtH, Umoctpatuser npumep 13 kbM MCOO 16 JIuzunr u MCC 41 3emenenue (B

cwia 3a roaumau epuoau ot 01.01.2022 r., ve ca npueru ot EK).
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e [IIpomenn B MC®PO 9 dunancou umHCTpyMeHTH, MCC 39 DuHAHCOBH WHCTPYMEHTH:
npusHaBane u onosectsBane, MCDO 7 OuHaHCOBU UHCTpYMEHTH: onoBecTsiBane, MCDO
4 3actpaxoBatennu goroopu ¥ MC®PO 16 Jluzunr Bbp3anu ¢ Paza 2 ot pedopmata Ha
0a30BUTE TMXBEHU NpoOLEHTU (B cwia 3a rogumHu nepuoau ot 01.01.2021 r., npuetu ot

EK).

o [IIpomenm B MC®O 4 3acTtpaxoBaTeaHH JOTOBOPH (B CHJIa 32 TOAWINHUA TEPHOTU OT

01.01.2021 r., npuertu ot EK).

Jpy’kecTBOTO BOJU CBOUTE CUCTOBOAHH peructpu B Obiarapcku JieB (BGN), koiiTo nmpuema karo
HEroBa OTYETHA BajJyTa 3a MpeicTaBsHe. [laHHUTE B 0TYEeTa M MPUIOKEHHUITAa KbM HETO ca MPEICTaBeHH B

XWJISIIN JIEBA, OCBEH aKO HEIO JAPYTro M3PHYHO HE € YKa3aHO.

2.2. Konconuoupan omuem na Jlpyscecmeomo

HacrosmmusaTr ¢uHAHCOB OTYET TIPENCTABIIsIBa WHAWBHAyalleH (PMHAHCOB OTYET, M3TOTBSHETO Ha
KOWTO Ce W3WCKBA, CBHIIIACHO CUETOBOAHOTO M JAHBYHOTO 3aKOHOJATENCTBO Ha PemyOmwmka bwarapus.
JpyXecTBOTO MpHUTEkKaBa COOCTBEHOCT U yIPaKHIBA KOHTPOJ BbPXY JIBIICPHU JPYKECTBA TOPaIu KOETO,
CBhIJIACHO HW3HMCKBAaHMUATA Ha 3aKOoHA 3a CYETOBOACTBOTO B bbarapus m Ha ocHoBanue MCDO 10
Konconmuaupanu (ruHAHCOBH OTYETH U3TOTBS M KOHCOMHIUPAH ()WHAHCOB OTYET.

2.3. Cuemo6oOHU NPEONONOICCHUS U RPUOIUIUMETHU CUEMO0B0OHU OUECHKU

[IpencraBsHEeTO HA (PMHAHCOB OTYET, CHITACHO MEXIyHApOAHUTE CTAHAAPTH 3a (PUHAHCOBH OTUYETH,
W3UCKBAa PBHKOBOJCTBOTO Ja HANpaBU HaW-100pH NPHOIHM3UTEIHU OLEHKH, HAYHUCICHUS M Pa3yMHO
000CHOBaHU TPE/IMOJIOKEHHUS, KOUTO OKa3BaT eeKT BEPXY OTUETEHUTE CTOMHOCTH Ha aKTUBUTE U MTACUBHTE,
NPUXOJHUTE U Pa3XOANTE, M HA OTIOBECTSIBAHETO HA YCIOBHH B3€MaHHS M 33/IbJDKEHUS KbM JaTaTa Ha OTYeTa.
Te3u npuOIM3NTETHN OLEHKH, HAYMCICHUS M MPEANOI0KEHHs ca OCHOBaHH Ha MH(MOPMAIHATA, KOSTO €
HAJIMYHA KbM JIaTaTa Ha QUHAHCOBUS OTYET, MOPAAN KOETO ObAeHINTe GaKTHIECKH PEe3yNTaTH OMXa MOTIH
na ObaatT pa3nudHu oT TsX. OOEKTHTE, KOUTO MPeJIoiarar mo-BUCOKa CTelleH Ha CyOeKTHBHA MpelieHKa W
CIIOKHOCT, WJIM KBJIETO MPEANOIOKEHNATa M TPUOIN3UTEIHUTE CYETOBOJHN OIICHKH Ca CBHIIECTBEHH 3a
(uHaHCOBHSA OTYET, ca onoBecTeHu B [Ipunoxenue Ne 2.28.

2.4. Cpasnumennu oannu

JpyxecTBOTO IpeCTaBs CpaBHUTEIIHA MHGOPMAITHSI B TO3H HHIUBHUIyaJIeH ((MHAHCOB OTYET 3a e[Ha
MpeIX0/IHa TOIMHA.

Korato e He0OX0aMMO, CPaBHUTETHNUTE JaHHHU Ce pekmacuuipar (M MpEen3dYncIIsIBar), 3a aa ce
IIOCTUTHE CHITIOCTABUMOCT CITPSIMO MIPOMEHH B TIPEICTABSIHETO B TEKYIAaTa TOIUHA.

2.5. @yuxkyuonanna eanyma u npu3Hasane Ha Kypcoeu pasiuku
OyHKIMOHATHATA M OTYETHA BaTyTa Ha J[pykecTBOTO € ObirapckusT jieB. DyHKIIMOHAIHA BayTa €

BaJlyTaTa Ha OCHOBHAaTa NKOHOMHYECKA Cpea, B KOATO €AHO NMPCAIIPUATHC (bYHKI_[I/IOHI/Ipa H B KOATO I'JIaBHO
CC ICHEpHUpPAT U HU3paA3XOJABAT MAPUIHUTEC CPCACTBA. Ts OTpa3siBa OCHOBHUTC CACIIKHU, CHOUTHUA U ycCloBu4,
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3HaYUMH 3a npeAnpusaTuero. JIebT e ¢puxcupan mo 3akona 3a BHB kbM eBporo B choTHoiieHne BGN
1.95583:EUR 1.

[Tpu mbpBOHAYANHO NTPU3HABAHE, C/ICNIKA B Uy ICCTPaHHA BayTa CE 3alliCBa TUPEKTHO B OTYCTHATA
BaJlyTa, KaTO KbM CyMara B 4yXJICCTPaHHA BaIyTa C€ Mpriara OOMEHHUST Kypc KbM MOMEHTA Ha CJelIKaTa
win onepanusaTa. [lapudanTe cpencTBa, B3eMaHHATA M 33bIDKCHHUATA, TEHOMUHUPAHU B UYyXXAECTPaHHA
BaimyTa (MOHETapHH OTYETHH OOEKTH), C€ OLEHSBaT KbM 31 JeKeMBpH KaTO Ce IMpHiiara 3aKiIfoduTeNieH
obomeneH kypc Ha BHB.

Hertnute pasnuky OT mpoMsiHa Ha BaJyTHH KYpCOBE, CBbP3aHHM C MApUYHH CPEACTBA, ThPrOBCKU
B3eMaHHA U 33IbJDKEHUS, IEHOMUHUPAHU B 9yKIeCTpaHHA BalyTa, C€ BKIIIOUBAT B OTYETA 332 BCEOOXBATHUS
noxo (B rmevanbara wiy 3arydara 3a ronrHaTa), KoraTo Bb3HHUKHAT, KaTo Ce MPEACTaBAT HETHO KbM “IApyrH
noxoju/(3aryoun) ot aerHocTTa”.

Hemonerapaure OT4YeTHM OOCKTM B OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE ITBPBOHAYAIHO
JEHOMHUHUPAHW B UYyXKJeCTpaHHAa BalyTa, c€ OTYHTAT BBHB (DYHKIMOHAIHATA BallyTa KaTo ce Mpuiara
HMCTOPUYECKHAT OOMEHEH KypCc KBbM JaraTa Ha OINEepanusATa W IOCIEABAIl0 HE Ce IPEoleHSBaT II0
3aKITIOYHTENICH KYpC.

2.6. IIpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pU ¢ KiUeHMU
OOwnyaiinuTe Mpuxoau Ha J[pykecTBOTO ca OT mpoJaxkda Ha MPOAYKIUS COOCTBEHO MPOU3BOJICTBO.
[Mpuxoaute B JlpyKecTBOTO ce MpHU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIIaHHTE B 002080pa ¢
KAuenma NpONyKIIHs, CTOKH H/WJIH YCIIYTH ce IPEXBHPIH Ha KiueHTa. KOHTPOIbT ce MpexXBbpIis Ha KITUCHTA
MIPU yJIOBJIETBOPSIBAHE HA 3aJBIDKCHHATA 32 M3IBJIHEHHE TI0 JOTOBOPA Ype3 MPEeXBHPIISTHE Ha OOCIaHUTE
MPOAYKIIHS, CTOKY /WM TIPEIOCTaBsHE HA OOCIIAHUTE YCITYTH.
Oyenka Ha 002060p ¢ KAUeHm
Hozcoeop ¢ kauenm € HAMIE CaMO KOTaToO MPH BIU3aHETO MY B CHJIA TOM:
a) IMa THPTOBCKA CHITHOCT U MOTHB,
0) crpanuTe ca To omoOpwnu (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTaHOBEHa W OOMIONpH3HATA
CTOTIAHCKA MPAKTUKA™) M ca CE€ aHTAKHUPAIH J1a TO U3IIBIHAIT,
B) MpaBara Ha BCsKa CTpaHa MOraT Jia ObJaT UICHTU(UIMPAHH,
I') YCIOBHATA 32 IUIAlaHe MOTaT J1a ObJaT UACHTU(DUIIUPAHH, 1
JI) CBINECTBYBAa BEPOSITHOCT BB3HATPAKICHUETO, HA KOeTo JIpyeCTBOTO WMa MpaBO MpU
W3IIBITHEHNE 33/TBIDKCHUATA CH 32 M3ITBJIHEHHE, 1a Ob1e nonydeHo. [Ipu oneHka Ha crOupaeMocTTa
ce B3eMaT MPEJIBU BCUYKH PEJICBAHTHH (AKTH U OOCTOSITENCTBA MO CICIKATa, BKJI. MHUHAJ OIIMT,
oOnuaiiHu OW3HEeC MPaKTHKH, MYOIMKYyBaHW NpaBWIa W HANpPaBEHH H3SIBICHHS OT CTpaHa Ha
JIpy»ecTBOTO, 00e3MeueH s U Bh3MOXKHOCTH 32 YJIOBJICTBOPSIBAHE.
JloroBop, 3a KOWTO HAKOH OT TOPENIOCOYCHUTE KPUTEPUH BCE OIIIE HE € U3ITBIIHEH, MOJUIe)KH Ha HOBa
OLIEHKa BCEKW oT4eTeH mnepuoi. llosyueHuTte Bb3HArpaxaeHWsl MO TaKbB JOTOBOP CE NPHU3HABAT KaTo
3aAbIDKCHHE (nacus no 002060p) B oTdeTa 32 (PMHAHCOBOTO CHCTOSIHHE, TIOKATO: a) BCUYKH KPUTCPHUU 32
MpU3HABaHE Ha JIOTOBOP C KIMEHT He ObJaT M3NMbIHEeHH; 0) J[pyKeCTBOTO M3IIBIHU 33abIKCHHUATA CU 32
W3MBIHEHHE W € TOJYYWIO IUIOTO MM TIOYTH IUIOTO BB3HArpakJeHue (KOETO He TOJJICKH Ha
BB3CTAHOBSIBAHE); M/WJIM B) KOTaTO JJOTOBOPBT € MPEKPATEH U MOJYYEHOTO Bh3HATPAXKICHUE HE TTOJUICKHU Ha

BB3CTAaHOBABAHC.
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[Tpy mbpBOHAyYaNHATA OLEHKA Ha JOTOBOPUTE CH C KIMEHTH J[py»KECTBOTO HpaBU JONMBIHHTEICH
aHaJIM3 ¥ MPEICHKA JTaJTK JIBa WIIK [TOBEYE JI0T0BOpa TPsOBa 1a ObaT pasriekIaHu B TAXHATA KOMOWHAIMS
U a ObJaT OTYETEHH KaTO €AWH, M PECIL. Jali OOCHIaHUTe MPOAYKLHS, CTOKHA H/WIH YCIyTH BbB BCEKU
OT/ICJICH W/WJIM KOMOMHUpPAH I0TOBOP TPsiOBa Ja ObJaT OTYSTEHH KAaTO €IHO W/WIIH MOBEYE 33 bJDKCHUS 32
U3ITbIIHCHHE.

Bcsiko obemianue 3a MpexBbPIIsIHE Ha CTOKH W/HIIH YCIIyTH, KOUTO Ca Pa3rpaHU4YuMH (camu 1o cede
CH M B KOHTEKCTa Ha JOrOBOPA) C€ OTYUTA KAaTO €IHO 3abJDKCHHE 32 U3ITBJIHCHHE.

JpyXecTBOTO MpU3HABa MPHUXOJ] 332 BCAKO OMOEIHO 3A0bINCEHUEe 30 U3NBIHEHUe Ha HUBO UHOUBUOYALeH

002060p C KJluernm KaTo CC aHaJInu3upaT BUJa, CpOKa U YCJIOBHUATA 3a BCCKM KOHKPETEH JOTOBOP.

2.6.2. H3mepesane na npuxooume no 002060pu ¢ KiueHmu

Ilpuxodume ce uzmepéam Bb3 OCHOBA Ha OIIpeeICHaTa 3a BCEKU IOTOBOP YeHA HA COeNKama.

Ienama na coenxama e pa3MepbT Ha Bh3HATPAXKICHUETO, HA KOeTO J[py)KeCTBOTO OYaKBa Jia MMa
MpaBo, ¢ U3KIIOYCHUE Ha CyMHUTE, ChOpaHU OT UMETO Ha TPETH cTpaHu. IIpu ompenensHeTo Ha IIeHaTa Ha
caenkara, JIpy»KecTBOTO B3eMa MPEJBUJI YCIOBHUITA HA JIOTOBOPA M OOMYAHUTE CH THPTOBCKH MPAKTHKH,
BKJI. BJIMSIHUETO Ha TMPOMECHJIMBH BB3HArPaXJICHUS, HAJUYUETO HA CHINCCTBEH (PUHAHCOB KOMIIOHEHT,
HEMapHYHU Bh3HATPAXKICHHUS M Bh3HATPAXKICHUS, THIDKUMHU Ha KJIMEHTa (ako nMa TakuBa). [Ipu goroBopu ¢
MoBeYe OT €THO 33bJDKEHUS 32 U3MBIHEHUE [IeHaTa Ha CHIENKaTa ce paslpeelisi KbM BCSIKO 3abKEHHE 32
M3MBbITHEHNE HA 02332 UHIUBHIyaTHUTE MPOJAAXHH [ICHH Ha BCSKA CTOKA W/WIIK YCITyTa.

Axo uma npomsnama ¢ obxeama unu yenama (WA ¥ B JBETE) HAa JOTOBOPA TS CE OTYMTA KATO
OTJEJICH IOTOBOP H/MJIM KAaTo YacT OT ChIIECTBYBAIIMS JOTOBOP B 3aBUCHMOCT OT TOBA Jajld POMSHATA €
CBBp3aHa ¢ J00aBSHE HAa CTOKU W/HITU YCIYTH, KOUTO ca Pa3rpaHUYUMMU, U OT ONpeieicHaTa 3a TAX lieHa. B
3aBHCUMOCT OT TOBa!

a) MoIU(UKAIHMATA Ce OTYMTA KATO OTJCICH JOTOBOP, aKO 00XBaThT Ha JIOrOBOpA CE pa3lIUpsBa

mopajiv 100aBIHETO HA CTOKH W/MJIM YCIYTH, KOUTO Ca pa3rpaHuYMMHU, ¥ TPOMSHATA B JOTOBOPHATA

IIeHa 0Tpa3siBa WHANBUAYATHUTE MPOJAXKHY IIEHH Ha J00ABEHUTE CTOKHU W/WJIH YCITyTH;

0) MoaM(UKAIHITA Ce OTUHUTA KAaTO IPEKpaTIBaHE Ha ChIECTBYBAIIMsI JJOTOBOP U CKJIFOUBAHE HA HOB

noroBop (mpuiarane B OBJCIIETO), KO OCTABAIIUTE CTOKH W/WIU YCIYTH Ca pa3rpaHHYMMHU OT

MPEXBBPJCHUTE Tpeaud MoauduKanusra, HO NpPOMSHATA B JIOTOBOpHATa IICHA HE OTpassiBa

WHIMBUAYATHUTE TIPOJJAYKHY [IEHH Ha OOABEHUTE CTOKU /WM YCIYTH;

B) MoU(UKAIIMATA CE OTUYMTA KATO YacT OT ChIIECTBYBAIIUS JOr0BOP (KyMyJIaTUBHO KOPUTHUPAHE),

aKO0 OCTaBalllUTe CTOKM W/WIM YCIyTH HE ca pasrpaHUuUMH OT MPEXBBPICHUTE MpPEan

MOJU(UKANKATA U CIEIOBATEIHO €a YacT OT €HO 3abJDKEHHUE 33 M3ITBIHEHUE, KOETO € YpEeIeHO

YaCTUYHO.

2.6.3. 3aovarcenus 3a u3nvIHEHUE RO 002080PU C KIUEHMU

ITpuxoaure, reHepupand B J[py’KeCTBOTO, ca OCHOBHO OT Mpojak0a Ha MPOIYKIIUS COOCTBEHO
MPOU3BOJACTBO. HeChIleCTBEH 5T MMAT MPUXOKUTE OT MPOAAXKON HA CTOKU M YCIIYTH.

HponamGHTe Ha MIpoAyKIHA B IIO-TOJIIMaTa CU 4acCcT Ca KbM JIBaMa OCHOBHU )II/ICTpI/IGYTOpa —
TBPrOBIIM HA €IPO W KBM JBIICPHO JPYKECTBO B uy:kOmHa. OcTaHATUTE MPOAaxOu ce pealu3upar B

CTpaHaTa u ‘-IY)K6I/IHa B paMKHUTE Ha TOPOBHA CE30H C €AHOKPATHU JOI'OBOPHU.
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Karo msmo JIpykecTBOTO € AOCTHTHAJIO JO 3aKJIIOYEHHE, 4e JecTBa KaTo MPUHLMNOAT MpU
JIOTOBOPSHOCTHUTE CH C KIMEHTUTE, Thil KaTo 00u4aiHo JIpyKeCTBOTO KOHTPOJIUPA MPOAYKIUATA, CTOKATE

H/WIH YCIayrute npe€au ga ru npeXBbpJjd KbM KIIUCHTA.

Ilpuxoou om npoodasxicou na npooyKuus

Jpy’kecTBOTO TMpOM3BEXKJa U TMpoJilaBa OCHOBHO aMOHHEB HHUTpAT, aMOHSK, aMOHHUCB
xuaporeHkapoonat u ap. Ilpu mponax0a KOHTPOIBT BBPXY MPOIYKIIHITA CE MPEXBHPISL KbM KIMEHTa B
TOYHO OIIPEEIICH 8peMesU MOMEHM.

[pu npooascou 6 cmpanama ToBa 06MYAIHO cTaBa C MPEJaBAaHETO HA MPOIYKIUATA U (PU3HIECKOTO
BJIQJICCHE BHPXY Hesl Ha KIIMEHTA, KOTaTo KIIMEHTHT MOXKE J1a C€ pa3lopek/ia ¢ MpoJIaJcHaTa MPOYKIIHS KaTo
ymIpaBisiBa yrmorpebara i v MojTydaBa 10 ChIIECTBO BCHYKH OCTAHAJH ITOJI3H.

[Ipu npodascou 6 yyscbuna npeneHKara 3a MOMEHTa, B KOWTO KJIMEHTHT MOIy4aBa KOHTPOJ BbPXY

MpoJiaieHaTa MPOIYKIIHS Ce TIpaBy Ha 0a3zaTa Ha JOTOBOPEHHUTE ycinoBus Ha npogaxkoa mo MHKOTEPMC.

Ilpuxoou om npooasxicou Ha cmoxu

Jpy>KecTBOTO NpojiaBa CTOKU B arpoamnTeka, KosATo ce moissa noj HaeM. [Ipu npogax6a Ha CTOKH,
KOHTPOJBT BBPXY CTOKUTE CE MPEXBBPIS KbM KIMEHTAa B TOYHO ONPEACICH 6peMesu MOMEHM, KOETO
0o0MYalfHO € IpU MpeJaBaHeTO Ha CTOKUTE Ha KIMEHTa Ha MSCTO U KIMEHTHT MOXKE Jla ce paslopexia C

MIPOAAZCHUTE CTOKU KaTO YIpaBisBa yrnorpebdara U Mojydasa Mo ChLUIECTBO BCHUKK OCTaHAIM MOI3H.

Ilpuxoou om npooasxcou na ycayzu
IIpenocraBssaute OT Jpy’KeCTBOTO YCIAYrd BKJIKOYBAT IpeaocTaBiHe Ha UT yciyru ¥ B HIKOU
Cllyyau — TPAHCTIOPT KaTo ChIIBTCTBAIIA YCIyra KbM MpoaaxOaTa Ha MPOLYKIHSL.

Tpancnopm Ha npodadenama nPoOYKUUsl

B mskoii ciyuam mpu mponaxkba B uykOuHa JpyKecTBOTO MMa aHT@KHUMEHT Jla TPaHCIOPTHPA
CTOKAaTa JI0 YTOBOPEHO MECTOHA3HAYEHHE, KATO TPAHCIOPTHT CE€ OPraHu3upa ot [lpykecTBOTO, a CTOWHOCTTa
Ha TPaHCIOpTa C€ BKJIIOUBA (KaJKY/IMpa) B IPOJaKHATa LieHa. B 3aBUCUMOCT OT JOrOBOPEHUTE C KIIMEHTa
YCIIOBUS yciayrara Mo TPaHCIOPT, MOXE J1a C€ M3BBPIIBA M CJIEJ KaTo KOHTPOJIBT BbpPXY IpoAajcHaTa
HNPOAYKLIHS € NMPEXBBbPJIEH HA KIHMEHTa. [0 MOMEHTa Ha NMPEXBBPJSHE HA KOHTPOJA BbPXY NPOLYKLUATA,
npoaax0aTa Ha MPOAYKLHS U ycIyrara o TPaHCIOPT CE€ OTYUTAT KaTO eOHO 3a0bidiCeHue 3a UsnbaHeHue,
TBI KaTo ca 4acT OT eJHa MHTETPUpPaHa CTOKA U/UJIH YCIIyTra.

VYcenyrara mo TpaHCHOPT Cle[ MPEXBBPISHE Ha KOHTPOJIA BHPXY NMPOTYKIMATA C€ OTYUTA KaTo
0MOeNHO 3a0bdHCeHUe 34 U3NbIHEeHUe, Thii KaTo TPAHCIIOPTHT MOXKE JIa CE U3BBPIIN OT APYT JOCTABYHK (T.€.
KJIMEHTHT MOJKE J1a Ce BB3II0JI3BA OT CTOKATA C JIPYTH JIECHO JOCTBIIHHM PECYPCH) U yCIyrara 1o TPaHCIIOpPT
He MoauMUIMpa W HE BHJIOM3MEHS 10 HUKAaKbB HA4YWH MNpOJaJieHaTa MPOAYKIHS. B To3m ciydai,
BB3HArpaXKICHMUETO, Ha KOeTo J[py)XecTBOTO oyakBa Jja MMa MpaBo (LleHaTa Ha CAEJKaTa), ce pasmpeness
MEXAy OTAETHWTE 3aJbDKEHHS 3a U3MBJIHEHHE Ha 0a3a WHAWBUAYATHHTE WM TPONAXHH IEHH.
NnauBunyannaTta npojakHa IieHa Ha IpoAaJeHaTa NpOAyKIHs C€ OIpeNeNs ChIJIaCHO AeWcTBaIlaTa KbM
JlaTaTa Ha CHAENKaTa IICHOBa JINCTa, a 3a yclayrara IO TPaHCIOPT MHIWBUAyaJIHATa IPOJAXKHA LIEHA ce
orpenesis Ha 6a3a HapaBeHUTE TPAHCIIOPTHH Pa3XOIH.

3a uU3BBPIUIBAHE HA yCIyraTa MO TPAHCIOPT CE U3MOI3BAT TPAHCTIOPTHU (PUPMH - TIOTU3ITBIHUTEIH.
JIpyecTBOTO € OIpPEeAEINIO, Y€ KOHTPOIMpa KOHKPETHUTE YCIyId, Ipeiu Te Ja ObJaT IpesoCcTaBeHH Ha

KIIMCHTa MW CJICO0BATCIIHO ,Z[eflCTBa B Ka4Y€CTBOTO CHM Ha MHNpUHIUIIAI, TBHl KaTo: a) HOCH OCHOBHAarTa
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OTTOBOPHOCT, Y€ yCIYTUTE Ca M3BBPIIICHHU U Ca TPUEMIIMBH 3a KITHeHTa (T.€. [[py’kecTBOTO HOCH OTTOBOPHOCT
3a U3MBJIIHEHUETO HA OOCHIAHUETO B IOTOBOPA, HE3aBUCHMO JIAIM CaMOTO J[py»KEeCTBO M3BBPIIBA YCIYTHTES
WM aHTaXHUpa TOCTaBYMK Ha YCIYTH - TpeTa CTpaHa, KOATO Ja TH W3BHPIIU; W 0) MoroBaps IeHaTa Ha
YCIYTHTE CaMOCTOATENIHO U 0€3 HaMeca OT CTpaHa Ha KIIMEHTA.

[IpuxonuTe oT mMpogak6a Ha TPAHCTIOPTHA YCITyra Ce IPU3HABAT § /mMeueHue Ha pememo, Thid KaTo
HEe ¢ HeoOXOAWMO HM3BBpILEHATa N0 MOMEHTa padoTa Ja ce MpErnoOBTOpH, ako Jpyra crpaHa TtpsOBa na
M3BBPINMA OCTaBamaTa 4acT OT paboTara W CJIEeIOBAaTeTHO KIHWEHTAa IMOJTy4aBa M KOHCYMHpA MOJ3UTE
€IHOBPEMEHHO C M3IBJIHEHHE Ha yciyrara. 3a HM3MEpBaHE Ha Hampexbka MO J0roBopa (eTama Ha
3aBBPIICHOCT) CE M3IIOJI3BA MeMmo0, C8bP3aH C 8loxceHume pecypcu. TO3M METOJ € ompeieNieH KaTo Haii-
MOAXOJIANI 32 U3MEPBAaHE Ha HampeabKa, Thil KaTo Hai-moOpe omucBa AcHHOCTTA Ha JlpyKeCcTBOTO MO
MIPEXBBHPIISTHE HA KOHTPOJIA M yIOBIETBOPSABAHE HA 33 IbIDKCHHUATA I CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3ITBJTHCHUE Ha 3a/IbJDKCHUSATA, IOKOJIKOTO MEXIY yCHIUATa Ha J[pyKecTBOTO (BJIOKECHUTE Pa3Xo/u) U
MPEXBBHPISTHETO HA YCIIyraTta KbM KIIMEHTa ChIECTBYBa MpsiKa Bpb3Kka. HampenbKbT ce uaMepBa Ha bazama
Ha U38bpuleHume pasxoou Cnpamo 00wo NIAHUpanume pasxoou 3a UNvIHeHue Ha 002080pa.

[IpuxonuTe OT TpaHCHIOPT Ha MPOAaeHATa IPOAYKITUS C€ MPEACTABAT KbM MPUXOHUTE OT IIPOoJakoa

Ha TPOAYKIIUS, IOKOJKOTO YCIYTHTE IO TPAHCIIOPT ¢a ChITBTCBAIIM MPOAaKOaTa Ha MPOTYKITHS YCIIYTH.

HUT u opyeu yenyau

KoHTponbT BBPXY YCIYTUTE CE MPEXBBHPIISL B IEPHOJIA OT BPEMETO IPH TSIXHOTO MPEIOCTaBsIHE, Thil
KaTo KJIMEHTHT €IHOBPEMEHHO NOJIy4aBa U OTpedsBa moisute ot AeiHocTTa Ha JpyxectBoTo. [Ipuxoaure
OT mpoaaxOu ce MpU3HABaT B TEUCHHUE HA BPEMETO Upe3 M3MEpBaHE Ha CTENEHTAa Ha W3IIBIHCHHE Ha
3anpKeHusITa Ha JlpykecTBoTo (eram Ha 3aBbpiieHocT). [Ipuxoanre ot UT ycnyru ce mpeactaBaT KbM
HPUXOJUTE OT JOTOBOPH C KJIMEHTH, @ OCTAHAINTE IPUXOAU OT YCIYTHU Ce MPEACTaBsT KaTo Opyau 00X00u 8

omuema 3a 8¢e0OX6amHUsL ()OXO(), JOKOJIKOTO T€ UMAT IMOBE€YE CHITbTCTBAIIl XapaKTEp U HE CE€ TPETHUPAT KaTO

OCHOBHA U KJIFOYOBO OIpeieNisiia 3a OuzHeca Ha J[py»KecTBOTO JIeHHOCT.

2.6.4. Ilena na coenkama u ycnosus 3a njiauwiane
Ilenata Ha cuenkata OOWYaHO BKJIIOUBAa (UKCHUpaHA MPOJAXKHA II€HA, CHIJACHO O0Ia WU

KJIMEHTCKa [IeHOBa JiucTa. [IpogaxHuTe 1IeHH ca onpeielieHH C PAMKOBUTE JOTOBOPH 3a THPTOBLIUTE Ha €IpO
U JIBIIEPHOTO JPY>KECTBO, & 32 OCTAHAIUTE KJIMEHTH ca OTpe/IeIIeH! HHANBHUIYIHO Ha 6a3a IeHOBA JIUCTA.

[Ipu onpenensiHe Ha LieHAaTa Ha CHEJNKaTa c€ B3eMa MPEABHI U Jalld UMa CyMH (BB3HATrpa>KACHUS),
IBJDKAMH Ha KIIMEHTa, HEMapUYHW BB3HATPAXKACHUS, KAaKTO M HAIMYMETO HA ChINECTBEH (PUHAHCOB
KOMIIOHEHT. B onpenenenu ciyyan J[pyxecTBOTO chOMpa KpaTKOCPOUHHU aBaHCU OT kineHTd. [lpuerara u
npwiarana ot JIpy»KecTBOTO IIEHOBA MOJUTHKA He BKJIIOYBA (POPMH Ha MPOMEHJIMBO Bb3HArpaxacHue. B
Cllyyaii, 4e TakoBa € JOrOBOPEHO, TO CE BKJIIOYBA B IIEHATa Ha C/IEJIKaTa caMo JIOKOJIKOTO € MHOT'O BEPOSITHO,
4ye HAMa Ja HaCTBIIM ChHIIECTBEHA KOPEKIUS B pa3Mepa Ha MPHU3HATUTE KyMYJIATUBHO IPHUXOJU.
JpyXecTBOTO € HalpaBUJIO aHAJINU3 U € ONPENEIUIIO, Y€ TPOABIDKUTEIIHOCTTA HA CPOKA MEX/y MOMEHTA, B
KOWTO KJIMEHTHT IUlalia 3a OOCNIaHWUTE W/WIIM TOJYYEeHU TPOJYKTH, CTOKH/MIM YCIyTH U MOMEHTa Ha
MPEXBBPIISIHE Ha KOHTPOJIAa BEPXY T€3U NPOILYKTH, CTOKH H/HIIH YCIIyTH € B pamKkuTe oT 30 1HU 10 1BaHaeceT
Mecella U JIOTOBOPEHOTO Bh3HArpPaXJICHHE HsSIMa ChIIECTBEH KOMIIOHEHT Ha ¢uHaHcupaHe. CpOpaHuTE
aBaHCOBO IUIAIIAHMUA OT KIMEHTa C€ MPEACTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE KATO MACHUBH IO

JIOTOBOPH C KITUEHTH.
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Ob6wuuaitHo [[pyxecTBOTO He ImoeMa pa3Xxo/Iy 3a MOTyYaBaHe Ha TOTOBOPH C KIMEHTH U Pa3XOJIH 3a

HU3M'bJIHCHUC HAa TaKUBa JJOT'OBOPHU, KOMTO Ca JOMMYCTUMHU 3a U NIOAJICKAT HA KallUTATIU3allUA.

2.6.5. Canoa no 0ozoeopu c knuenmu

T‘prOchu B3eMAHUA U aKkmueu no Ooeoeopu

AKTHBBT TIO JIOTOBOp € MPaBOTO Ha J[py»KECTBOTO Ja MONYy4YHd Bh3HATPAXKICHHEC B 3aMsHAa Ha
MPOAYKIMATA, CTOKHTE WM YCIYyTUTe, KOUTO € MPEXBBPIWIO Ha KIMEHTAa, HO KOETO He ¢ 0e3yCIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4pe3 MPEXBBLPJSHE Ha MPOAYKIHATA, CTOKHTE W/WIH MPEAOCTaBIHETO Ha
ycnyrute  JIpy’KeCTBOTO HM3MBJIHU 3aJbJDKCHHUETO CH TpEJAW KIMEHTa Ja 3aljaTd ChOTBETHOTO
BB3HArpaXJICHUE W/WIM TPEIU IUIANAHETO Ja CTaHe JBDKMMO, aKTHB IO JOTOBOp CE NpHU3HABa 3a
3apaboOTEeHOTO Bh3HATPAXKAEHUE (KOETO € IOJ YCIOBHE).

[Ipu3HaTHTE aKTUBU TIO JJOTOBOP C€ PEKIACU(UIIMPAT KaTO THProBCKO B3eMaHe, KOraTo MpaBoTO Ha
BB3HATPAXKJICHHE CTaHe Oe3yclnoBHO. [IpaBOTO Ha BB3HATPAXKICHHE CE CUUTA 3a OC3YyCIIOBHO, aKo
€IMHCTBEHOTO YCJIOBUE 3a TOBA, IUIALIAHETO HA BBH3HAIPAKICHHUETO J1a CTAaHE ABIDKUMO, € M3THYaHETO Ha
OTIpeJieNieH MEPUO]] OT BpeMe.

[IbpBOHAYATHOTO OIICHSBAHE, IMOCIICBAIIATA OlICHKA M 00E3IICHKAaTa Ha ThPrOBCKUTE B3C€MaHUS U

AKTHBHTE 10 JOTOBOP Ca OMOBECTEHU B [lpunoocenue Ne 2.13.

Ilacusu no aOZOGOZ)M

Karo nmacuB mo moroBop [pykecTBOTO mpencTaBs MOJIYHYEHUTE OT KJIMEHTa IUIAIIAaHUS W/WIH
0e3yclI0BHO NPaBO Ja MOJMY4M IUIAlaHe, OPeiu Ja € U3IMBIHWIO 3ab/DKCHUSATA CU 3a U3IMbIHEHHE 110
noroBopa. IlacuBuTe 1o [OroBOp ce MNpPHU3HABAaT KAaTO IPHUXOA, KOraTo (WM Karo) YIOBJIETBOPH
3abJDKCHUATA 32 U3IIBJIHEHHE.

AKTHUBHTE U TIACUBUTE T10 IOTOBOP CE MPEACTABST HA OTACIICH Pell KbM meKyuume u Hemexyujume
akmueu u nacueu B OTY4ETa 32 (PUHAHCOBOTO CHCTOSHMS U CE€ OMOBECTSABAT OTACTHO. Te ce BKIIOYBAT B
rpynata Ha TEKyIIUTe aKTHBU, KOTaTO MaTypPUTETBT UM € B paMKHTe Ha 12 Mecena MM ydacTBar B
0OWYaiiHUS OTIEPAaTUBEH MUKBI Ha JIpyKEeCTBOTO, & OCTAHAIUTE — KATO HETEKYIIU. AKTUBUTE U TTACHBUTE,
MIPOM3THYALH OT €IMH JIOTOBOP CE MPEACTAaBST HETHO B OTYETA 3a (PMHAHCOBOTO CHCTOSTHHE, IOPH aKO TE ca
pe3yiaTaT OT pa3jInyHU JIOTOBOPHU 3a]IbJDKEHUS 110 U3IIBJIHEHUETO Ha J0T0BOPA.

Cnen mbpBOHAYATHOTO MPU3HABAaHE, THPrOBCKUTE B3EMAHUS U aKTHBHTE IO IOTOBOpA C€ MmojjiaraT
Ha Tperyie] 3a 00e3leHKa B ChoTBeTCTBHE ¢ npasuiara Ha MCDO 9 duHaHCOBU HHCTPYMEHTH. 3aryoute

oT 0663HCHKa B pe3yJITaT OT AOTOBOPH C KIIMCHTHU CC€ NPCACTABAT OTACIIHO OT APYI'U 3ary61/1 OoT 0663LI€HK3,.

2.7. Pazxoou

Pa3XOZII/ITe B ﬂpy)KCCTBOTO CC IIprU3HaBaT B MOMCHTA HAa TAXHOTO Bb3HUKBAHE U HAa Oaza MPUHIUTIUTE
Ha HAYKCIISIBAHE U CHITIOCTABUMOCT, HO CaMO JIOKOJIKOTO MOCIESTHOTO HE BOJIHU JI0 PU3HABAHETO HA OTYCTHU
0OCKTH 32 aKTHBH WITH MACHBH, KOUTO HE OTroBapaT Ha kpurepunte Ha MCDO u pamkara KbM THX.

Pasxomute 3a ObJCIIN MIEPHOIN Ce OTJIarar 3a MpU3HaBaHe KaTo TEKYIIl pa3Xxo/l 3a Mepuoja, npe3
KOWTO JIOTOBOPHTE, 32 KOUTO CE OTHACHT, CE M3IThJIHSBAT.

DUHAHCOBUTE Pa3X0JU CE BKIIIOYBAT B OTUYETA 32 BCEOOXBATHHS J0X0/ (B revanbara nim 3aryoara
3a TOJMHATA), KOTaTO BH3HUKHAT U C€ CHCTOAT OT JIMXBEHH Pa3Xojd, CBbP3aHH C MOJYYCHU 3aEMH U

JIM3UHI'OBU 3aABJIKCHUSA, KAKTO U TaKCU U APYTU IMPEKU PA3XO0aU IO KPEANUTH.
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2.8. Hmomu, mawunu u ob6opyoseane

Nmoture, MamuHUTE U 00OPYABAHETO (IBJITOTPAHU MAaTEpUATHH aKTHUBH) Ca MPEICTABCHH BHB
(mHAHCOBUA OTUET 1O ceOecToWHOCT (IICHa Ha TIPUA00OMBAHE), HAMAJICHA C HATpyIaHaTa amopTu3arus (0e3
3eMHTE) U 3aTyOUTe OT 00E3IEeHKA.

ITvpeonauanno npuooousane

[Ipu mwbpBOHAUanNHO MNPUAOOMBAHE HMMOTUTE, MAIIMHATE KU OOOPYABAHETO CE€ OLEHSIBAT IO
ce0ecTOIHOCT, KOSTO BKJIIOYBA MOKYIHATa 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKU Pa3Xo.,
HEOOXOIMMH 3a IPUBEXKIAHE HA aKTHBA B pAOOTHO CHCTOSIHHE.

[IpexuTe pazxomu OCHOBHO ca: pa3xoId 3a MOATOTOBKAa Ha OOEKTa, pa3Xo[u 3a ITbpPBOHAYATHA
noctaBka M 00paboTKa, pa3XxomWTe 32 MOHTaX, Pa3XOIW 3a XOHOpPApW Ha JIHUIA, CBBP3aHU C TPOEKTA,
HEBB3CTAHOBAEMH JAaHBIIM, PA3X0/U 3a KallUTAJIU3UPAHU JTUXBU 38 aKTHUBH, OTTOBApSIIM Ha YCIOBHATA IO
MCC 23 u ap. KomMnoHeHTH, KOUTO ca TPUAOOUTH 3a€IHO C WIM KbM KOHKPETHH APYTH ABITOTPalHU
MaTepHaIHi aKTUBH, HO BCE OIIe HE ca WHCTAJTMPAaHU KbM TIX, C€ KalMTAIM3UpAT KbM CTOHHOCTTAa Ha
OCHOBHHS O0CKT M C€ aMOPTHU3HUPAT C HETOBUS OCTATHUYCH IMOJIE3EH KUBOT.

[Ipu m3rpaskgaHeTo Ha ABITOTPAHHM MaTEpHaIHM AaKTHBU IO CTONAHCKM HAYWMH B IleHaTa Ha
npuIoOMBaHEe ce BKIIOYBAT BCUYKH NPEKU Pa3XOH, CBHP3aHU C PECYpCHUTE, Upe3 KOUTO Ce HM3TpaaaT
CHOTBETHUTE OOCKTH (pa3XxomW 3a 3allaTH W OCUTYPOBKH, MaTephalldi W CYPOBHHH, BBHINHU YCIYTH
U J1p).

JpykecTBOTO € ompenenuiao croiHocteH mpar ot 500 JB., MOJ KOWTO NPUIAOOMTUTE aKTHBH
HE3aBUCHMO, Ue MPUTEKABAT XapaKTEPUCTHKATa Ha IBJITOTPACH aKTHB, C€ U3MUCBAT KATO TEKYIL pa3xoJ B
MOMEHTa Ha MPUI00UBAHETO M.

Ilocneoeawo ouensnsane

W36panusr ot pykecTBOTO MOAXOA 3a MOCHe/ABaIIa OalaHCOBa OLICHKA HA MMOTHTE, MAIlIMHUTE U
obopyaBaHeTo € MoaensT Ha cebecroiHocTTa Mo MCC 16 — cebecToiHOCT, HaMalleHa ¢ HaTpyHaHUTe
aMOPTHU3aIMK U HATPyNaHUTE 3aryOu OT 0Oe3eHKa.

Memoou na amopmusayus
JpyKecTBOTO M3MOI3Ba JIMHEEH METO/ Ha aMOPTH3allUsl HA HIMOTHUTE, MAallIMHUTE U 000pY/IBAHETO.
AMOPTH3MpaHETO HA aKTUBHUTE 3aloyBa, KOraTo T€ ca Ha PasMoJIOKEHUE 3a yrnoTpeba. 3emsAra He ce
amoptusupa. [one3HuT KUBOT MO TPYIH aKTHBH € ChoOpa3eH c: (U3NUECKOTO U3HOCBaHe, clieludukara
Ha 000py/IBaHETO, OBJCHINTE HAMEPEHHUS 3a yoTpeda U C MPEANoIaraeMoOTO MOPATHO OCTapsBaHe.
OmnpeneneHusT noje3eH )KUBOT MO TPYIH aKTUBH € KaKTO ClIe/IBa:
e crpagu— 10-50r.;
e  MallWHH, CbOPBKEHUS U obopyaBaHe — 2-25T.;
®  KOMIIOTPH — 2-5T.;
® TPaHCHOPTHH cpeacTBa — 3-15T.;
®  CTONAHCKH WHBeHTap — 2-15T.
OmnpeneneHnTe CPOKOBE Ha MOJIE3CH KUBOT Ha JIBJITOTPAHHUTE MaTEPUAITHN aKTUBH CE TIPETIIekKIaT
B Kpas Ha BCSIKA OTYETHA TOJMHA M IPU YCTAaHOBABAaHE HA 3HAYMTENHU OTKJIOHEHHS CHPSAMO ObaemuTe
OYaKBaHMSA 32 CPOKA HA M3MIOJI3BAHETO HA aKTUBHTE, CHIIUAT C€ KOPUTUPA, CINTAHO OT AaTaTa Ha IPOMsHATA.

10



HEOXHUM A/l

MMPUJIOKEHUSA KbM HHANBUAY AJTHUSA ®PUHAHCOB OTYET KBbM 30.06.2021 TOAWHA

Ilocneosauiu pasxoou

Pa3zxonunTe 3a peMOHT ¥ IOAPHIKKA Ce TIPU3HABAT 33 TEKYIIH B TIEPHO/IA, ITPe3 KOWTO ca HAIPaBeHH.
W3pbpiieHn nocieasaiy pa3xoau, CBbP3aHu ¢ UMOTH, MalllMHA U 000py/IBaHE, KOUTO MMAaT XapaKkTep Ha
MOoAMSHA Ha ONpPENEJICHU BBH3JIOBM YaCTU W arperaTd, WIM Ha TPEYCTPOMCTBO M PEKOHCTPYKIHS, CE
KalmnTaIu3upaT KbM OajaHcoBaTa CTOWHOCT Ha CHOTBETHHS aKTHB M C€ Mpepasriiekia OCTaThUHUAT MY
TIOJIE3€H JKMBOT KbM JlaTaTa Ha Kanutanm3anus. ChIleBpeMeHHO, HeaMOPTH3HpaHaTa 9acT Ha 3aMEHEHHUTE
KOMITOHCHTH C€ M3MKCBa OT OajaHCcOBaTa CTOMHOCT HAa aKTHBHTE W CE MPU3HABA B TEKYIIUTE Pa3XOu 3a
MepHroja Ha MPEyCTPONCTBOTO.

Obe3uenka na akmueu

BanancoBuTe CTOMHOCTH HAa WMOTHUTE, MAIIMHHTE W OOOpPYIBAaHETO IMOJJECKAT HA Mperien 3a
00e3IeHKa, KoraTo ca HaJWIle ChONTHS WM IIPOMEHH B 0OOCTOSTENICTBAaTa, KOUTO IMOKa3Bar, 4e OajaHcoBaTa
CTOWHOCT OM MOIJIa Jia ce OTJIMYaBa TPAWHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO Ca HAJIMIIEC TaKHBa
MHAMKATOPH, Y€ PUOJIM3UTEITHO OIPEe/Ie/IeHaTa Bb3CTAHOBMMA CTOWHOCT € IMO-HUCKA OT TsIXHaTa OajlaHCOBa
CTOMHOCT, TO ITOCIIEJHATA CE€ W3IHCBA [0 BH3CTAHOBMMATA CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMMAaTa
CTOMHOCT Ha UMOTHTE, MAIIUHUTE ¥ 0OOPYJBAHETO € TMO-BUCOKATa OT JBETE: CIPaBEUINBA CTOMHOCT 03
pa3xoau 3a mpoaak0a WM CTOMHOCT B ymorpeba. 3a ompeaeisHeTO Ha CTOHHOCTTAa MpH yrnoTpeda Ha
AKTUBUTC 6’b,ILeHlI/ITe HapI/I‘-IHI/I IIoTOIU CC ,I[I/ICKOHTI/IpaT 0 TdAXHaTa HaACTOsIIa CTOﬁHOCT KaTo Ce HpI/IJIaFa
JMCKOHTOBA HOpMa MPEy JaHBIM, KOSATO OTpa3siBa TEKYIIMTE MMa3apHU YCIOBHUS M OICHKH HA BpeMeBaTa
CTOMHOCT Ha MapUTe W PUCKOBETE, CIICHU(PUYHH 32 ChOTBETHHS aKTHUB. 3aryOUTe OT 00E3ICHKA CE OTUHUTAT
KbM cratusaTa “OO0e3leHKa W OTIHMCBAaHE HAa HETEKYIIM aKTUBU B OTYETa 3a BCeOOXBaTHHS a0X0i (B
nevanbara wiv 3aryoara 3a romuHaTa). B ciyuauTte, mpu KOWTO B XOJa Ha Imperjieaa 3a oOe3leHKa, ce
YCTaHOBH, Y€ JaJCH aKTUB € BH3CTAHOBUJI CTOWHOCTTA CH, OTYETCHATAa B MPEIXOJHU MEPHOAU 3aryda ot
00e3IeHKa ce IPU3HABA B OTYETA 32 BCCOOXBATHUS JTOXO. YBEIHUEHATa BCICCTBUC HA BH3CTAHOBSABAHE HA
3aryba oT o0e3lleHKa OajlaHCOBa CTOMHOCT Ha aKTHBa HE IpeBHINABa OalaHcoOBaTa CTOWHOCT, TaKaBa,
KakBaTo Ou Owmia (cien mpucnajaHe Ha aMOpPTH3allUATa), B CIIy4ai Ye B MPEIXOJHHM TOJAWHU HE ¢ Owmia
MpU3HABaHa 3ary0a oT 00e3IIeHKA 332 ChOTBETHHS aKTHB.

Heuanou u 3azyou om npooasicoa

MarepuanHuTe ABITOTPAHHA AKTHBH CE OTIHCBAT OT OTYETA 332 QUHAHCOBOTO CHCTOSTHHE, KOTATO Ce
M3BAJST TPAWHO OT ymoTpeda W He ce OYakBaT OT TAX OBJACHIM CTONMAHCKM HM3TOJM WM C€ MPOJAJar.
[NeyanOure vy 3aryouTe OT MpoakOU Ha OTACTHU aKTUBHU OT IpyIara Ha “MMOTH, MalllMHU U 000py1BaHe”
ce OMpEeAeTAT Upe3 CPaBHABAHETO Ha BH3HATPAKACHUETO, Ha KOeTo J[pyKecTBOTO OdYakBa Jia MMa IMpPaBoO
(mpuxomute oT mpojaaxbara) M OamaHcoOBaTa CTOMHOCT HA aKTHBa KbM JlaTaTa, HA KOSTO MOJTyd4aTessiT
MoJIy4aBa KOHTPOJI BbPXY Hero. Te ce mocouBaT HETHO, KbM ,,JPYTH J0X0au/ (3ary0ou) oT JedHOoCTTa” Ha
JIMIICBaTa CTPaHa Ha OTYeTa 3a BCEOOXBaTHUS 10X0 ] (OTUeTa 3a neyanbdaTa wiM 3arybara).

2.9. Hemamepuannu akmueu

HemarepuanHuTe akTUBHU ca MPEJCTABEHH B MHIAMBUIYAIHUS (UHAHCOB OTYET MO ceOECTOWHOCT,
HaMaJIeHa ¢ HaTpyTlaHaTa aMOpPTH3aIHs U 3aryonTe oT obe3neHKa. B TexHus cheTaB ca BKIIIOYEHH JIMIIEH3UN
3a MOJI3BaHE HA IPOrpaMHM NPOAYKTH U EMHUCHOHHH KBOTH 110 €BpPOCXEMa 33 THPTOBUS C EMUCHU U €AMHHULIN
peAyLUpaHu EMHCHUH.

Jpyx)ecTBOTO KiIacupuiupa eMUCHOHHUTE KBOTH KaTO TEKYIIH, KOTaTO OYaKBa Jia TH pealin3upa B
paMKWTE Ha €ANH OTYETEH NEPUO/ U HETEKYIIH — BCHYKH OCTaHAJIH.
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B [IpyxecTBOTO ce Tpuilara JHHESH METOJ] Ha aMOpPTH3allusl Ha HEMAaTepPHaJHUTE aKTHBU TpPU
OTIpe/ieNieH TIOJIe3CH JKUBOT 5 TONHY, C U3KITFOUCHIE Ha HETEKYIIIUTE EMHUCUOHHU KBOTH, KOUTO CE OTITUCBAT
pu ynorpedara uMm.

BanmancoBara CTOWHOCT HAa HEMAaTEPUATHUTE aKTHBH TOJICKH Ha IIPETJIe]] 32 00e3IeHKa, KOraTo ca
HaJUIEe CHOUTHS, WIIM IPOMEHH B 00CTOSATEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OM Moria
Jla HaJIBUIIIaBa Bh3CTAaHOBUMATa UM CTOWHOCT. ToraBa oOe3lieHKaTa ce BKIIIOUBA KaTO pa3xojll B OTYETa 3a
BCceOOXBaTHUSI TOXO/T (B Ie4andara Win 3aryoara 3a TOANHATA).

HemarepuanHute akTHBH C€ OTIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOT'ATO CE MU3BAJAT
TpaifHO OT ymoTpeba M He ce OYaKBaT OT TAX OBJCIIN CTONMAHCKH M3TOJM WU Ja ce npoaanar. [levyanbure
WM 3aryOuTe OT MPOJaKOM Ha OTIENHW aKTHBH OT Tpymara Ha ,,HeMaTepHaTHUTE aKTUBU CE€ OIpEIeIsT
Yype3 CPaBHIBAHETO HA Bh3HATPAXKJCHUETO, HA KOETO J[pyKeCTBOTO ouyakBa Jia UMa MpaBo (IMPUXOAUTE OT
npojaxxbaTa) U OajlaHCOBaTa CTOMHOCT Ha aKTHBAa KbM JIaTaTa, Ha KOSTO MOJIyYaTeJIAT MOIy4aBa KOHTPOI
BBpXy Hero. Te ce mocouBaT HETHO, KbM ,,JIpYTH J0X0oau/ (3aryOmn) oT IeiHOCTTa” Ha JHIleBaTa CTpaHa Ha
OTYeTa 3a BCEOOXBATHHS J0X0/1 (0TUeTa 3a MeyandaTa win 3arybara).

Egpocxema 3a mvpzosus c emucuu u eOUHUUU PeOYUUPAHU eMUCUU

[Ipu mepBOHauYaTHO MPUIOOUBaHE pa3NpeeleHUTe KBOTH 32 MApPHUKOBU ra3oBe oT HarmonanHus
pPEeTHCTBP 3a THProBUS C KBOTH 3a €MHCHM HAa ITAPHUKOBU Ta30B€ IO ITOBOJA HAa TPETHS HEPHOX OT
EBporneiickata cxema 3a Thprousi ¢ emucuu (ECTE), ce mpu3HaBar karo HeMaTepUalHH aKTHBH IO
HOMHWHATHA CTOMHOCT (HyJeBa CTOWHOCT). 3aKyleHUTEe KBOTH C€ NpPU3HABAT NPH IT'bPBOHAYAIHO
HpI/IILO6I/IBaHC 10 I€Ha Ha HpI/IILO6I/IBaHC U CC H3BHpIIBA TAXHATaA KHaCI/I(bI/IKaHI/IH KaToO TCKYLIH, HIIN
HETEeKyIIX B 3aBHCHUMOCT OT HaMepeHHsATa 3a u3moi3BaHe. V30panusr ot [lpyxecTBOTO momaxon 3a
MOCJIe/IBaIlla OLCHKA Ha HETEKYIIUTE €MHCHOHHU KBOTH € MOJENBT Ha Ce0eCTOHMHOCTTa — ceOecTOHHOCT
HamalleHa ¢ HaTpynaHH 3aryOu oT obOe3neHka. Tekymure eMUCHOHHH KBOTH CE MPHU3HABAT B Pa3XxOAUTE
(cebecTolfHOCTTa HA rOTOBATa MPOAYKIIHS) IPU OTIHCBAHETO UM B PAaMKUTE Ha TEKYIIUS OTUYETEH MEepUOI.
JombsnauTtenHo, J{pykecTBOTO MpH3HABA 33IbJDKEHHE B OTYETA 38 (PMHAHCOBOTO CHCTOSIHUE, KOTaTO HUBOTO
Ha EMHCHUHTE HA BPEIHH Ta30Be 3a €IMH MEPUOJ HaIBUIIIaBa HUBOTO HA PA3Ipe/ICICHUTE U HAJIMYHU KBOTH.
3aIbIDKEHUETO ce OLICHsIBA M0 IIeHaTa Ha MpUA0OMBaHe Ha 3aKyNeHW KBOTH JI0 JIOCTHTaHE Ha HUBOTO Ha
IbpKaHuTe OT J[py»KeCTBOTO KBOTH U C€ MPEOIICHsBA M0 TEKYIIU Ma3apHU LIEHW KbM JaTara Ha OT4eTa 3a
(DMHAHCOBOTO CBHCTOSIHME 3a TPEBHIICHHETO HaJ HAJMYHUTE KBOTH, KaTO NPOMEHUTE B pa3Mepa Ha
3aIBJDKEHUETO Ce TIPU3HABaT B OTYETa 32 BCEOOXBAaTHUS JOXOJ (B mevanbara uiM 3arybara 3a TOIMHATA).

JIpy’keCTBOTO Ipmilara MeTOJl Ha M3MMCBAaHE Ha KBOTUTE 3a BPEIHU ra3oBe Ha 0a3a Ha peasHo
noTpeOeHH KBOTH 32 MEPHOJIA.

2.10. Hneecmuuyuu 6 OvugepHu OpysHcecmaea

JBarocpodyHrTe MHBECTUIINH, TIPEICTABISIBAILIM YIacTHE B ABIIEPHHU JIPYKECTBA, ca MPEACTaBEHU
BbB (DMHAHCOBHS OTYET IO LIeHa Ha NpuroOuBaHe (CeOECTOMHOCT), KOATO NMPENCTaBisiBa CIpaBelIhBaTa
CTOMHOCT Ha Bb3HArPaXJAECHUETO, KOETO € MJIaTeHO. VIHBECTUIIMNTE B ABIIEPHU APYKECTBA HE CE THPryBaT
Ha GonoBH Oopcu. ToBa 00CTOATEICTBO HE JaBa BE3MOXKHOCT J[a CE OCUTYPAT KOTHPOBKHY Ha ITa3apHHU IIEHU
Ha aKTHBEH Ma3ap, KOUTO Ja U3pa3siBaT JOCTAThYHO JOCTOBEPHO CIpaBEAINBATa CTOHHOCT Ha T€3W aKIIHH.
JonbnHutenHo, 0bJemoTo (DYHKIMOHMpPAaHE HAa YacT OT Te3W JIPY)KECTBA € CBBP3aHO C ONpe/eieHd
HECUTYPHOCTH, 3a Ja Morar Ja ce NpaBAT [JOCTaThYHO pPasyMHHM U OOOCHOBaHU JBJITOCPOUYHH
MIPENIIOIOKEHUS 32 U3UMCIIIBAHETO Ha CIPABEJINBaTa CTOMHOCT HA TEXHUTE aKLIUU Ype3 APYTH OLIEHbYHU
METO/TH.
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B crotBercTBUE ¢ M3uckBanusaTa Ha MC®PO 10 Konconuaupanu GpuHaHCOBU O0TYeTH py’KeCTBOTO

MIPUTEXaBa KOHTPOJ B APYTH MPEIIPUATHS, aKO U CAMO aKO MPHUTEKaBa BCHUKHU OT CIICIHHUTE:
®  TIPaBOMOIINS B MIPEAINIPHUSITAETO, B KOETO € NHBECTHUPAHO;
e y3JaraHe Ha WM MpaBa BHPXY MPOMEHIMBHTE MPUXOAU OT HETOBOTO YYacTHE B IPEANIPHUSITUETO, B

KOETO € UHBECTUPAHO;

e BB3MOXKHOCT JIa M3IMO0JI3Ba CBOMTE MPABOMOIIHUS B MPEANPHUATHETO, B KOETO € MHBECTUPAHO, 3a Ja

OKaKe BB3JCHCTBUE BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTA Ha HHBECTUTOPA.

Ha ocHoBata Ha ropenocodeHute Kputepuu JpyXecTBOTO € MPEIEeHMIIO, Ye MpUTEeKaBa KOHTPOI
BBB BCUYKH MPEANPHUITHSA, KbIETO IPUTEKaBa AUPEKTHO WA MHANPEKTHO moBede oT 50% oT kammraia ¢
MIpaBo Ha IJac.

[IpurtexxaBanute ot pyKecTBOTO MHBECTHLIMU B ABLICPHH JPY>KECTBA IMOJJICKAT Ha Tperien 3a
obe3nenka. [Ipu ycraHoBsBaHe Ha ycinoBus 3a 00e3leHKa, ChIlaTa ce 0Tpa3siBa B OTYETa 332 BCEOOXBATHHSA
noxon (B medanbara win 3ary0aTa 3a rofguHaTta). Pa3mepsT Ha 00e31ieHKaTa OTYNTa pa3InKaTa MeX Iy IieHaTa
Ha IpuAoO0MBaHe HA MHBECTUIIMUTE W pa3Mepa Ha CeralrHata CTOHHOCT Ha OYaKBaHWUTE OBACIIN MapHIHU
MOTOLY, TUCKOHTHPAHU KBbM Kpasi Ha oT4eTHUs niepuojl. Obe3leHKara ce oT4nuTa KbM cratusira “Obe3neHka
W OTIIMCBAaHE Ha HETCKYIIM aKTUBU Ha JIMIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHHUS J0XOJ (B mevandaTta
WM 3ary0aTa 3a rouHaTa).

[Ipu mokymka w mpomaxxba Ha WHBECTHIIMM B JBIIEPHH IpPYKECTBA ce TMpWiara ,Jararta Ha
ThPryBaHe” Ha CHEJNKATa.

MHBecTMIMUTE C€ OTIIMCBAT, KOTATO CE MIPEXBBPIIAT MIpaBaTa, KOUTO MMPOU3TUYAT OT TAX HA APYTH
Jinnia 1mpu HAaCTBIIBAHETO HA MPABHUTE OCHOBAHUA 3a TOBA W IO TO3W HAYMH CC 3ary6Ba KOHTpOJIa BbPXY
CTOTIAHCKUTE U3TON OT WHBECTHUIINHUTE.

2.11. /Ipy2u 0va20cpounu Kanumanoeu UHEeCmMuyuu

I[pyFI/ITe ABJITOCPOYHU KAIIMTAJIOBU HWHBECTUIIMN IMPEACTABIIABAT HCAWUPHUBATUBHU (1)I/IHaHCOBI/I
AKTUBU 1101 CI)OpMaTa Ha aKOUU W O4JIOBC OT KalluTajlla Ha APYTHU APYKECTBA (MaJ'II_II/IHCTBeHO y‘laCTHe),
ABPKaHU C ABJITOCPOYHA NIEPCIICKTUBA.

preonauajmo ouensaeamne
HLpBOHa‘laﬂHO KalmuTajJlOBUTC HMHBCCTHIHU CC IPHU3HABAT IIO IIECHA Ha HpI/I,Z[OGI/IBaHe, KOATO €
CIipaBCAyInBaATa CTOMHOCT Ha BB3HAIpaxJACHUECTO, KOCTO € ouo IJIaTCHO, BKIIFOUHUTCIHO IIPECKUTC Pa3X0an

o NMpUA0OMBaHEe HA MHBECTHIUATA ((PHUHAHCOBUSI aKTHB).

ITocneosawio oyenneane

[MpurexaBanute oT JIpy’KEeCTBOTO KalMTAIOBH HMHBECTHIIMH, TPEICTABISBAIIM aKIMU B JPYTH
Jpy’KecTBa (MAIIMHCTBEHO YYacTHE) ce OILIEHEHSBAT MO CIIPaBEUINBA CTOMHOCT C OTpa3sBaHE Ha epeKTHTe
B IpyT BceoOxBaTeH N0X0. Te3n edekTu ce mpexBbpIIAT B HepasIpeeeHaTa neqanda npyu ocBoOOK1aBaHe
(mpomax6a) OT ChOTBETHATa HHBECTHUITHS.

2.12. Mamepuannuu 3anacu
MarepuanHuTe 3amacu ca OLEHEHHW M0 MO-HUCKaTa OT: IIeHa Ha NpuaoOuBaHe (ceOecTOWHOCT) U
HETHATa UM peau3upyemMa CTOMHOCT.

Pa3xonuTe, KOMTO Ce M3BBHPIIBAT, 32 J]a JOBEJAT Ja/IeH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUE U
MECTOHAXOXJICHHUE, CE BKJIIOYBAT B Ce0eCTOMHOCTTA (IIeHaTa Ha MPUI00MBaHE), KAKTO CJIC/IBa:
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e CYPOBHHHU M MaTepHalld B TOTOB BHUJI - BCHUKH JIOCTABHH Pa3XoJiy, KOUTO BKIFOYBAT TIOKYITHA TICHA,
BHOCHU MUTAa M TaKCH, TPAHCIIOPTHU Pa3XO0JH, HEBh3CTAHOBSIEMHU JAHBIM U IPYTU Pa3Xx0Jiv, KOUTO
JIOTIPUHACAT 33 IPUBEKIaHE HAa MATEPHATIUTE B TOTOB 33 TAXHOTO U3IOJI3BAHE BUJI;

e TOTOBa MPOJYKIWMS M HE3aBLPIIECHO IMPOU3BOACTBO - MPEKUTE Pa3XoJd 3a MaTepHaId U TPYyI U
CHOTBETCTBAI]ATA YAacT OT MPOW3BOJCTBCHUTE HEMPEKH pa3Xxoad IpH HOPMAIHO HATOBAPCH
KamnaryreT Ha MPOWU3BOJCTBCHUTE MOIIHOCTH, ¢ HM3KIIOYCHHUE HA aJMHHUCTPATUBHUTE Pa3XoJy,
KYPCOBHUTE Pa3IHKHU ¥ Pa3X0JAUTE TIO IPUBJICYCHU (PUHAHCOBU PECYPCH.

BkmiouBaHeTo Ha TMOCTOSIHHUTE OOIIONMPOW3BOJACTBEHHM pa3Xxodud B ce0ecTOMHOCTTa Ha
MPOM3BEKIAHATA MPOAYKIHS U Mony(haObpHKaTH ce M3BHPIIBA Ha 0a3aTa HA HOPMAHUS KamaluTeT Ha
MPOM3BOJICTBEHUTE MOIIHOCTH. M30panaTa ot JlpyxecTBOTO 0a3a 3a pa3mpeleieHHEeTO UM TI0 MPOAYKTH €
KOJMYECTBOTO IMPOU3BEICHA MPOTYKITHUS.

[Ipu ymotpebarta (mpomaxOaTa) Ha MaTepUAIHUTE 3amacd Ce H3I0JI3Ba METOABT Ha CPEAHO-
TIpeTeryicHaTa 1eHa (ce0eCTOMHOCT).

HetHata peanusupyema CTOHHOCT MpeICTaBIsABA MPUOITU3UTEITHO OTpeIeeHaTa MPoJiayKHa IIeHa Ha
JlaJieH aKTHB B HOPMAITHUS X0/ Ha CTONAHCKa JICHHOCT, HaMaJleHa C IPUOJIM3UTEITHO OIpe/IelICHUTE Pa3XxoIu
IO JIOBBPIIBAHETO B THPI'OBCKH BHJI HA TO3H aKTHB U IIPUOJIM3UTEITHO ONIPEICICHUTE Pa3X 011 32 PeaTh3allusl.

2.13. Tvpeoecku e3emanus

TeproBckuTe B3eMaHMs NPEACTABIABAT OE3yCIOBHO MpaBo Ha JIpy»XecTBOTO Ja TONydYd
BB3HArPaXKACHUE I10 JOTOBOPH C KIIMEHTHU U IPYTU KOHTPAreHTH (T.€. TO € 00BBbP3aHO CaMo C U3THYAHE Ha
BpeMe MPEen M3IUIANIaHEeTO Ha Bh3HATPAKICHUETO).

ITvpgonauanno oyenssane

TBproeckuTe B3eMaHUs Ce PEACTABST U OTYUTAT TbPBOHAYAIHO I10 CIIPaBeUINBa CTOMHOCT Ha 0a3a
LeHaTa Ha CIeNKaTa, KOSITO CTOMHOCT € OOM4aiiHO paBHa Ha (akTypHaTa UM CTOMHOCT, OCBEH aKO Te
CBIIBPXKAT CHIIECTBEH (PMHAHCHPAIIl KOMIIOHEHT, KOMTO HE c€ HaYKMCIsABa JOIIBJIHUTENHO. B TO3W ciyyaii Te
ce MpPU3HABAT IO CerairHaTta UM CTOHWHOCT, OMpejAeieHa NMpH AMCKOHTOBA HOpPMa B pa3Mep Ha JIMXBEH
MIPOLICHT, IIPELIEHEH 32 MPHUCHIL Ha KINEHTa-IJIBKHUK.

Tocnedsawo oyensieane

Jpy>KeCTBOTO IbPKU THPrOBCKHTE B3EMaHHs €MHCTBEHO C LieJl ChOMpaHe Ha JOrOBOPHHU MapHYHU
NOTOLM M TM OLCHsBA IOCJIEABAIIO [0 aMOPTH3MpPaHA CTOMHOCT, HAMAJeHa C pa3Mepa Ha HaTpyleHaTa
00€e3IeHKa 3a KPEeJUTHH 3aryOH.

Obe3yenxa

JpyxecTBOTO mpujara Mojejia Ha OYaKBAHWUTE KPEIUTHH 3ary0M 3a LEenHus CPOK Ha BCHYKHU
THPrOBCKU B3€MaHUs, U3MOJI3BANKN ONMPOCTeHMS MOoAX0, nomyckadn o MCDO 9, u Ha 6aza MaTpuieH
MOJIeT 3a MPOIIEHTA Ha 3aryoara.

Hecnbupaemure B3eMaHus ce U3MNCBAT, KOTaToO MPAaBHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

Oo6e3mienkara (pecil. Bb3CTaHOBSIBAHETO M) HA B3EMAHUATA C€ HAYMCIISIBA M OTYMTA YPE3 ChOTBETHA
KOPECIIOH/ICHTHa KOPEKTHBHA CMETKa 32 BCEKHM BHJ| B3eMaHe KbM CTaTUsTa ,, Bv3cmanosena/nauuciena

>

obe3yenka Ha uHaHco8U akmueu, HemHo  Ha JIUIEBaTa CTpaHA HA OTYETAa 3a BCEOOXBATHHUS J0XOA (B

revandara Wiv 3aryoara 3a TOANHATA).
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2.14. HemeKywiu axmueu, ObprHcanu 3a npooaxicoa

JpykecTBOTO KNacupuIMpa HETEKYI aKTHB (MIMOTH, MAIlIMHU M ChOPBKEHUS) KATO aKTUB AbPKaH
3a mpoaxx6a, KoraTo HeroBaTa OalaHCOBa CTOWHOCT ce 09aKBa Jia 0b/ie Bh3CTAaHOBEHA Upe3 MpoaxkdaTa My,
a He 4Ype3 MpoABDKaBalla ynorpeba B OeiHocTTa Ha Jpy)KeCTBOTO WM 3aBHCH OT HAMEPEHHETO Ha
PBKOBOJACTBOTO W IIAHOBETE My 3a peann3anusi Ha CHOTBETHHUTE akThBH. (OCHOBHO YCJIOBHE 3a
kinacuuIpaHe Ha eJUH aKTHB KaTo TakbB € MpoAaxOaTa a € BbB BHCOKa cTerneH BepositHa. [IpoxaxbaTa
€ BbB BHCOKA CTETIeH BEPOATHA KOTaTO PHKOBOJCTBOTO € aHTAXKHUPAHO C TUIAH 3a MpoJak0a u HaMHupaHe Ha
KyIyBad, akTUBBT € TpeAjaraH akTHBHO 3a MpoAax0a Mo IIeHa CXOAHA CIpPSMO HEroBaTa TeKyla (KbM
HACTOAIINS MOMEHT) CITpaBeJIBa CTOWHOCT M C€ OYakBa Ipoaaxxdara /1a ce M3BBPIIN B paMKHhTe Ha 1
roAMHa OT KnacudukanusaTa. ChIIo Taka aKTUBBT CIIEABA Ja € Ha Pa3loJIoKeHHE 3a He3a0aBHa Mpojaxkoa B
HErOBOTO HACTOSIIO ChCTOSTHHE.

CHGI{ IIbPBOHAYAIHOTO UM IIPHU3HABAHC TC3W AaKTHBHU CC MPU3HABAT I10 IIO-HUCKAaTa OT TCKyllaTa UM
OarmaHCOBa CTOMHOCT WM CIIpaBEJIMBATa UM CTOWHOCT, HAMAJICHA C Pa3XOJuTe 3a pealn3anus. 3a Te3u
AKTHBH HE CE HAYMCIISIBA aMOPTU3AIHA.

[IpuxomuTe, CBBpP3aHA C MPOAAXOWTE HAa AKTHBH, KIACH(DUIMPAHW KaTO AKTHBH, ABPKaHU 3a

npojaxo0a ca npeacTaBeHu B J[pyru 10Xoau oT AeHHOCTTa, HETHO.
2.15. Ilapuunu cpedocmea u napuuHu eKeueaIeHmMu

HaquHHTC Cp€ACTBa BKJIIOYBAT KACOBUTC HAJIMYHOCTH W HAJIMYHOCTUTC IO Ppa3miallaTCIIHUTE
CMETKH, a MapUYHUTC C€KBUBAJICHTH - ACIIO3UTH B 0aHKH C OPUTHMHAJICH MAaTypUTET OO0 TpU MECEla U
cpeacTtBarta Ha ACTIO3UTUTE C MO-ABJIBI MAaTYpPUTET, KOUTO Ca CBO6OILHO pasnojara€Mu 3a ,Z[pyﬁ(CCTBOTO

CBIJIAaCHO YCJIOBHATA Ha JOT'OBOPEHOCTHUTE C OaHKUTE MO BpEME€ Ha JACIO3UTA.

Tocneosawo oyenssane
[MapuuHuTe CpeICTBAa M CKBUBAJICHTU B OaHKHM CE€ IMPEJACTaBAT IOCJICABAIINO [0 aMOpPTHU3MpaHa

CTOﬁHOCT, HaMaJICHU C HAaTpyIlaHaTa O6e3H€HKa 34 O4YaKBaHU KPCAUTHHU 3ary61/1.

3a yeaume Ha u3comesIHento Ha omuemada 3a napuiynume nomoyu.
® [MAPpUYHUTC MOCTHIUICHUSA OT KIIMCHTU U MAPUYHUTC IUIAIAHWUA KbM JOCTABYHIIN Ca IPEACTABCHU

OpyTHO, ¢ BkitoueH JJIC (20%);

o JIMXBUTEC IO MNOJYYCHH MHBCCTUUIHUOHHM KPEIAHUTU CC BKIIOYBAT KATO IUIAIlaHUA 3a (bl/IHaHCOBa
JIEWHOCT, a JIMXBHUTE, CBBP3aHU C KPEIUTH, OOCIYXBalld TEKylara JeHHOCT (3a 00OpOTHH
CpEeICTBa), Ce BKIIFOUBAT B ONEPATUBHA JIEWHOCT;

o IiamanusATa, CBbp3adHu C JIM3UHI'OBU JOTOBOPU (JII/IXBI/I u I‘J'IaBHI/I]_[I/I), CBBbpP3aHU C aKTUBUTE C IIpaBO
Ha TOJI3BaHe ce MOCOYBAT KbM (DMHAHCOBA JAEHHOCT;

o IIaTCHUAT HHC 110 MOKYIIKH Ha HBHFOTpaﬁHH AKTHUBHU OT YYXICCTPAaHHU NOCTAaBUUIU CC IMOCOYBaA
Ha pen “IUTaTeHH JaHbIN , a IPY JIOCTaBKa Ha TBJITOTPAHN aKTUBH OT CTpaHAaTa Ce IMOCOYBa Ha pel
“miamaHds KbM JTOCTABYHIM KbM MApUYHUTE MOTOIM OT ONEpaTHBHA JACHHOCT, TOKOJKOTO TOM
y4acTBa U CE€ BB3CTaHOBABA 3a€JHO U B ONEpPaTUBHUTE MOTOLM Ha J[pyXKeCTBOTO 3a CHOTBETHHUSA
niepuoy (Mecerr).

e TpaiiHO OJIOKUPAHWTE MAPUYHU CPEACTBA HAJ 3 Mecela He Ce TPETHpAT KaTo MapuiHU CPEACTBA U
€KBUBAJICHTH.

o IJ1amaHusATa 3a IMOKyIlKa Ha EMUCHUOHHU KBOTH, KHaCI/I(i)I/IHI/IpaHI/I KaTO TCKYIIH Ca BKIIFOUCHHU KaTo

IJIalIaHe 3a ONepaTUBHA JIEHHOCT (TJIalaHus Ha JOCTABYHIIN );
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® TIOJYYCHOTO (hMHAHCHpaHe (OCHOBHO 3a C€IICKTPOCHEPTHs) € BKIIOYCHO B MAPUYHUTE MOTOIU OT
(hvHAHCOBA JCHHOCT.

2.16. Twpzoecku u opyzu 3a0vaxceHun

THproBekuTe W ApYry TEKYUIH 3aABIDKCHUS B OTUYETa 32 (PMHAHCOBO CHCTOSHUE CE MPEACTABST 110
CTOMHOCTTA Ha OpPHUTHMHANHUTE (QakTypu (LeHa Ha NpuIoOMBaHE), KOATO ce MpHeMa 3a CIpaBeinBaTa
CTOMHOCT Ha CIIeJIKaTa U e Ob/ie M3IUIaTeHa B ObJeIe Cpelly NOTydeHnTe akTHBY U YCIyr. B ciygante
Ha pa3CpOYeHH IUIAMIAHMS HaJ OOMYalHHSA KPEIUTEH CPOK, IIPU KOWTO HE € MPEIBUICHO JOIBIHUTEIIHO
IUTalllaHe Ha JIMXBa WM JIMXBaTa 3HAYMTENHO C€ pa3fiduaBa OT OOMYalHHS MazapeH JMXBEH MPOLEHT,
3aJBbJDKEHUSTA Ce OLEHSIBAT ITbPBOHAUYAIHO MO TSAXHATa CIpaBelIiBa CTOMHOCT Ha 0a3a ceraiiHaTta MM
CTOMHOCT TIpH IUCKOHTOBAa HOpPMa, MPHCHIIA 3a J[pyKecTBOTO, a MOCJIENBAIIO0 — MO aMOpPTH3UpyeMa
CTOMHOCT, CJIe/l IPHUCIIalaHe Ha HHKOPIIOPHPaHaTa B TAXHATa HOMHHAIHA CTOHHOCT JINXBA, OTIPEeIIeHa 10
MeTO/a Ha e()eKTHBHATA JIMXBA.

2.17. JIuxeonocnu 3aemu u opyzu npueieueHu punancosu pecypcu

B oryera 3a UHAHCOBO CHCTOSHUE BCUYKHU 3a€MHU M JIPYT'H MPUBJICUECHU (UHAHCOBU PECYpCHU Ce
MpEeCTaBsT IbPBOHAYAIHO 110 LIeHa Ha MpuAoOuBaHe (HOMUHATIHA CyMa), KOATO ce pUeMa 3a CripaBe/JInBa
CTOMHOCT Ha TOJIy4EHOTO MO C/IeNIKaTa, HETHO OT NMPEKUTE Pa3XOH, CBBP3aHH C TE3H 3a€MH U TPHUBJICYCHU
pecypcu. Crien MbpBOHAYATHOTO WM TPH3HABAHE JIMXBOHOCHHUTE 3a€MH M JPYTH INPUBICUYCHH PECypCU
MIOCJIE/IBAILIO CE OLIEHSIBAT U MPEACTABAT B OTYETa 3a (PMHAHCOBO CHCTOSHUE MO aMOPTU3HPaHa CTOHHOCT,
oIpezieNieHa upe3 MpuilaraHe Ha MeToja Ha e(eKTUBHATA JIMXBA. AMOPTU3UpAHATa CTOMHOCT € M3UUCIIeHa
KaTO ca B3€TH IPEIBHUl BCHUKN BHOBE TAKCH, KOMHCHOHHHU U IPYTH Pa3XxOJH, BKJI. IUCKOHT WM HPEMHS,
acouuupanu ¢ Te3u 3aemu. lledanOurte m 3aryOuTe ce MpHU3HABAT B OTYETa 3a BCEOOXBATHHS MOXOI (B
nedvanbaTa Wi 3arybara 3a roJuHarta) KaTo (GUHAHCOBH MPUXOJW WJIH Pa3XOAH (JMXBH) Mpe3 Mepuoja Ha
aMopTuU3anuiaTa UM KOraTto 3aibJOKCHUATA C€ OTIIMIIAT WK pEeayurpar.

Pa3xonmure 3a MUXBH ce NMpH3HABAaT 32 CPOKa Ha (PMHAHCOBHS MHCTPYMEHT Ha 0aza MeToaa Ha
e(EeKTUBHUS JIMXBEH TPOIICHT.

JIMXBOHOCHUTE 3a€MU M JIPYTH MpHBJIeUeHH (PUHAHCOBU PECYPCH ce KIacu(DUIMPAT KaTo TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 3a KoATO JIpyxkecTBOTO nMa Oe3yCIOBHO MPaBO J1a Ypeau 3aIbDKCHUETO CH B CPOK
Hax 12 mMecena oT Kpasi Ha OTYETHHS IEPHO/I.

2.18. JTuzunz

Jpy»x)ecTBOTO MpaBy aHAIN3 U OIIEHKA JAJI JaJCH IOTOBOP MPECTABIABA WIH ChIBPKa €JIEMEHTH
Ha JIM3WHT Ha HavyallHaTa JaTa Ha JIN3WHTa, KOSATO € MO-paHHAaTa OT JIBETe JATH - JlaTaTa Ha JIM3HMHT'OBOTO
CIIOpa3yMEHHE WM J1aTaTa Ha aHTAKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHSI Ha JIM3MHTOBUS JIOTOBOP.
HageH moroBop MpeAcTaBiiBa WU ChABPXKA JU3UHT, aKO IO CHUJIaTa HA HEro C€ MPEXBBHPIAT CpPEILy

BB3HArpaXXJACHUEC IMPaBOTO HA KOHTPOJ Ha/l U3MI0JI3BAHCTO HAa JaAC€H aKTUB 3a OIPEACIICH IEPHUOA OT BpEME.

2.18.1. JTuzunzononyuamen

JpykecTBOTO Ipuiiara eIUHEH MOJIeN Ha MPU3HABAHE U OIEHKA HA BCUYKH JOTOBOPH 3a JIM3HHT, C
M3KJIIOUEHHUE Ha KPATKOCPOYHMTE JIM3MHIOBH JOTOBOPU (JIM3MHIOB JOTOBOP ChC CPOK OT 12 Mecela uiu 1mo-
MaJKoO OT jJaraTa Ha CTapTHpaHE Ha JIM3WHTa U KOWTO HE ChIbp)Ka OIS 32 MOKYIKA) W JIM3UHTOBUTE

JOTOBOPH HAa aKTHMBH HAa HHUCKa CTOMHOCT.
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Jpy»ecTBOTO HE ce € BB3IMOI3BAJIO0 OT MpaKkTHIecKara Ieinechoopasta msapka Ha MCPO 16, kosaro
MO3BOJISIBA HA JIM3UHTOMONYYaTe s 32 BCCKU KJIac UACHTH(UIIMPAH aKTUB Ja HE OTACIS HCITM3UHTOBUTE OT
JU3UHTOBUTE KOMITOHEHTH, @ BMECTO TOBA JIa OTYMTA BCEKH JIM3WHTOB KOMITOHEHT M CBBP3aHUTE C HETO
HEJIM3UHTOBY KOMIIOHEHTH KaTO OTJICJICH JTU3UHIOB KOMIIOHEHT. 3a JOTOBOPHU, KOUTO ChABPIKAT JIM3UHT Ha
€/IVH WY MTOBEYE JIM3WHTOBY M HEJIM3UHTOBU KOMITOHEHTH, JIpy>KEeCTBOTO MpHJIara MOJIUTHKA JIa pa3npeaes
BB3HArPaXJICHUETO TIO0 JOTOBOPH, KOWUTO ChIbPXKAT JU3UHTOBU M HEJIM3MHIOBH KOMIIOHGHTH, Ha 0asa
OTHOCUTEITHUTE CIAWHWUYHU II€HH Ha JM3WHTOBHUTE KOMIIOHEHTH M CHBKYIHATa €JWHUYHA IleHa Ha

HCJIIM3WMHIOBUTC KOMIIOHCHTH.

a) aKTHBH ,,lIPABO HA MOJI3BaHe"

JpykecTBOTO MpU3HaBa B 0TYETAa 32 PUHAHCOBOTO ChCTOSTHUE aKTHB ,,[IPAaBO Ha MOJI3BaHe” Ha JaTaTa
Ha CTapTHpaHe Ha JU3WHTOBUTE JOTOBOPH, T.C. aTaTa, HAa KOSITO OCHOBHHUAT aKTHB € Ha Pa3IlOIOKEHUE 3a
IOJI3BAHE OT CTPaHa Ha JIPYKECTBOTO-JIM3HHIOIIOJTyYaTEll.

AKTHBHUTE ,,[TIPAaBO HA TIOJ3BaHe” Ce MPENCTaBAT B OTYETa 32 (JMHAHCOBOTO CHCTOSHHUE IO I[eHa Ha
npuoOrBaHe, HAMAJICHA C HaTpylaHaTa aMOpPTH3allKs, 3ary0u OT 00€31IeHKa U KOPEKIIUUTE, BCICICTBUE Ha
MIPEOIIEHKH M KOPEKINH Ha 33IbJDKEHHETO 0 J3UHT. [leHaTa Ha mpumoOnBaHe BKITFOYBA:

e pa3Mepa Ha TbpPBOHAYATHATA OLICHKA Ha 3a/IbJDKCHUSTA 10 JIU3UHT;
L] JIM3UHI'OBU IUIAllaHWA, U3BBPUICHHW KbM HJIW MPEAW HadallHaTa JaTa, HaMaJICHU C IOJIYUYCHUTC

CTUMYJIH TI0 TOTOBOPHUTE 32 JIM3UHT;

® IIBPBOHAYAJHUTE IIPEKU Pa3XOIW, U3BbPIIEHUM OT JlpyKecTBOTO, B KAYeCTBOTO My Ha
JIN3UHTOIIOTyYaTel;
® pa3xXoaW 32 BB3CTaHOBSBAaHE, KOMUTO J[pyKecTBOTO Ie HampaBW 3a JIEMOHTaX W MPEMECTBaHE Ha

OCHOBHHUSl aKTHB, BB3CTAHOBSABAaHE Ha O0EKTa, HAa KOWUTO AaKTHUBBT € PAa3MOJOKEH, WIU

Bb3CTaHOBSIBAaHE Ha OCHOBHUSI aKTHB B ChCTOSIHUETO, M3UCKBAHO ChIJIACHO JIOTOBOPA;

JpyxecTBOTO aMOpTH3Upa aKTHBa ,,[PaBO Ha TOJI3BaHE” 3a IMO-KPATKUAT MEPUOJ OT TOJIE3HUS
JKUBOT W CPOKa Ha JIM3UHTOBHUS J0rOBOpP. AKO COOCTBEHOCTTa BhPXY aKTHBA CE MPEXBBPJIS 0 CHUJIaTa Ha
JIU3WHTOBUS JIOTOBOP JIO0 Kpas Ha CpOKa Ha JOTOBOpa, TO T'O aMOpPTHU3HMpa 3a TOJIE3HHS MY JKUBOT.
AmMopTu3aiusTa 3armo4sa Jia ¢e HauKcyIsBa OT JaTaTa Ha CTapTHUpPAHE Ha JIM3UHTA.

CpokoBeTe Ha aMOpTH3aIls, MPEAMET Ha JOTOBOPHTE 32 JIN3HHT, ca OT 2 10 5 TOJUHH.

HpyxecTBOTO € M30pajo ja npujara Mojesa Ha [leHaTa Ha NMPUA00MBaHE 32 BCUUKUA CBOM aKTHUBU
,[IPaBO Ha IMOJI3BaHE” .

AKTHBHTE ,,lIPABO HA TOJI3BaHE " ce TeCTBaT 3a o0e31eHKa B choTBeTcTBHE ¢ MCC 36 O0e3lieHka Ha
aKTWBH, KaTO ce MpHUJIara IMoJINTUKA 3a ONPEeJIeNITHEe U OTYNTaHE Ha 00e3IeHKaTa, aHAIOTHYHA Ha Ta3W TIPU
WMOTHUTE, MAIIMHUTE U 000PYABaHETO (ABITOTPaHHUTE MaTepPHATHN aKTUBH ). Bh3cTaHOBHMaTa CTOMHOCT Ha
aKTHUBUTE ,,IPABO Ha TOJI3BaHE" € MM0-BUCOKATa OT JIBETE: CIPaBeJInBa CTOWHOCT O6€3 pa3xo/Iu 3a Mpojaxoa
WIH CTOMHOCT TIpW ymHoTpeba. 3a ompeiessiHeTO Ha CTOWHOCTTa MpH yrnoTpeda Ha akTHBHTE OBJICIINTE
MapuyHU TIOTOIM C€ MCKOHTUPAT JI0 TAXHATA HACTOSINA CTOMHOCT KaTO Ce Ipujiara JMCKOHTOBAa HOpMa
npean TaHblIr, KOATO OTpa3sdBa TCKYHIUTE IMMasapHU YCJIOBUA U OLICHKH Ha BpEMEBaTa CTOMHOCT Ha mapuTe u
PHUCKOBETE CIIeIM(pUIHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00E3IICHKA CE OMPEIEIIAT KaTo pa3jinKa MEKIY
Bb3CTaHOBMMATA M OajlaHCOBaTa CTOMHOCT (KOTraTo Bh3CTaHOBHMATa CTOMHOCT € IMO-HHUCKA OT OajlaHCcoBaTa),
Y Ce ITPEJICTaBAT B OTYETA 32 BCEOOXBATHUS JOXOJ KaTO Pa3X0/y 32 aMOpTH3alus (B reyandara uitk 3aryoara

3a TOIMHATA).
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AKTHBHTE ,,TPaBO HAa TMIOJI3BaHE™ C€ MPENCTaBAT HAa OTJENEH pel B oTdeTra 3a (UHAHCOBOTO

CbCTOSIHHUEC, a TAXHATa aMOPTU3allUA KbM Paszxonu 3a aMopTHu3alurd B OTUYCTA 3a BCEOOXBATHUS J0X04.

0) 3aXbJKEHNUS 10 JIM3UHT

JpyecTBOTO NpHU3HABA 3abJDKCHNUS 110 JIM3UHT Ha 1aTaTa Ha CTAPTUPAHE Ha JIN3UHTA, OLICHEHH I10
HACTOSI[a CTOWHOCT Ha JIN3WHTOBHTE TJIAIAHNS, KOUTO HE ca M3IUIATeHH KbM Ta3u Jata. Te BKIIOYBAT:

e  (pukcupanu mamanus (BKIIOYHUTEITHO GUKCHPAHHU IO CHINECTBO JIM3WHTOBY IUTAIIAHNS ), HAMAJICHH

C MOJICXkKAIIUTE Ha MOTy4aBaHe JTU3MHIOBU CTUMYIIH;

®  MPOMEHJIMBH JIM3UHTOBH IUIAIIAHUS, 3aBUCELIH OT MHAEKCH WM MIPOLEHTH IbPBOHAYATHO OLICHEHH,

W3I0JI3BaliKi MHAEKCUTE WM IPOLIEHTUTE HA J1aTaTa Ha CTapTUPAHE HA JIN3UHIA,

e [IeHAaTa 3a YNpaKHsABaHE Ha OMIHUATA 32 TMOKYIKa, aKO0 € JOCTaThYHO CHTYPHO, Y€ JIPYKEeCTBOTO-

JIU3UHTOIONYYAaTeN 1Ie TI0JI3Ba Ta3H OILIKS;

® [IAI[aHWA Ha CAaHKIMHU 3a MPEKpaTsIBaHE HA JIM3UHIOBUTE JOIOBOPH, aKO B CPOKA Ha JIM3HMHIOBUS

JIOTOBOP € OTPa3CHO YNPaKHIBAHETO Ha OMNLMSA 3a MPEKPATSABAHETO Ha JOrOBOpa OT CTpaHa Ha

JPY>KECTBOTO-TM3UHT OOy YaTeT;

e cymHuTe, KOUTO J[pyKeCTBOTO OYakBa [a IUIaTH Ha JM3MHIOAATEINTE KAaTO FApaHLUK 32 OCTaThYHA

CTOMHOCT.

[IpomeHnMBHTE TU3UHTOBY IUIAIIAHUS, KOUTO HE 3aBUCST OT HHAEKCH WM IPOLEHTH, a ca CBbP3aHu
C M3II'BJIHCHHUEC HUJIM C U3II0JI3BAHCTO Ha OCHOBHUS aKTHB, HC Ca BKIIFOYCHH B OLICHKATA Ha 3aABJIZKCHUCTO I10
JIU3UHT U B aKTUBA ,,lIpaBO Ha moj3BaHe“. Te ce Mpu3HABAaT KATO TEKYLIU Pa3XOAH B MEPUOAA, B KOUTO
HACTBIM CHOMTHUETO MM OOCTOSITEIICTBOTO, JIOBENO JI0 TE3H IUIAIIAHKUS U C€ BKIIIOYBAT KbM Pa3XOJHUTE 3a
BBHIITHA yCIYTH, B Mleyandara u 3arybara 3a rondHaTa.

JIn3uHTrOBUTE Iamanus €€ JUCKOHTHUPAT C JIMXBECHUA IPOLCHT, 3aJI0KCH B 10Ir0BOpa, ako TOU MOXKE
na ObJie HETIOCPEICTBEHO OMpeIesieH WiTH ¢ Au(epeHIaTHus JIUXBEH MPOIeHT Ha [IpyKecTBOTO, KOHTO TO
Ou mIaIano B ciryyai, ye 3aeMe pUHaHCOBH CPEICTBA, HEOOXOIMMH 3a ITOJIyYaBaHETO Ha aKTHB ChC CXOJHA
CTOMHOCT Ha aKTHBa ,,IpaBO Ha TOJ3BaHE™, 3a CXOJEH MEepHOJ OT BpeMe, IPU CXOJHO 00e3leueHNe U B
CXOJIHa NKOHOMHYECKaA CPeAa.

JIu3uHTOBUTE TUTANIaHUS (BHOCKH) CBABPXKAT B OINPEICICHO ChOTHOUICHHWE (PHHAHCOBUS Pa3xojl
(TMxBa) ¥ MpUNagaIaTa ce yacT OT JIM3UHIOBOTO 3aAbJDKeHUE (T1aBHULA). JINXBEHUTE Pa3xolu MO JTU3UHTa
ce MpeJICTaBsAT B OTUYETa 32 BCEoOXBaTHUS JOX0/1 (B Mevandara miy 3arybara 3a rofuHata) Ha Jlpy»’ecTBoTo
npe3 Mmepuoja Ha JIM3WHTa Ha NepuoguyHa 0asza, Taka 4ye Jja ce IOCTHI'HE NOCTOSHEH JIMXBEH MPOLEHT 3a
ocTaBalmaTa HeW3IUlaTeHa YacT OT TJIaBHUIATA 10 JIM3MHIOBOTO 3a]IbJDKEHHUE, KaTO Ce MPENCTABAT KaTo
,»(DUHAHCOBH pazxonun”.

3aIbIDKEHUSITA 110 JIM3UHT CE TIPE/ICTABAT Ha OTJIENICH pell B 0TYeTa 3a QUHAHCOBOTO CHCTOSIHUE KAaTO
IBITOCPOYHH HIIM KPATKOCPOUHH 33 IbJDKEHUSL.

JIpy>KeCTBOTO OIEHSBa TIOCIIEIBAIIO 3aIBIKCHUETO 110 JIM3UHT KaTo:

e yBesnyaBa OaraHcoBaTa CTOWHOCT, 3a /1a OTPa3H JIMXBATa 0 3aJbJDKEHUSTA 110 JIN3HUHT;
e HaMmassBa OanaHcoBaTa CTOWHOCT, 3@ /1a OTPa3y U3BBPILECHUTE JIN3WHIOBH TUIAIIAHMS;
e mpeoleHsBa OanaHCOBaTa CTOMHOCT Ha 3abJDKEHHATA IO JIM3UHT, 32 Jia OTPa3’ MPEOIICHKUTE WU

HU3MCHCHHUATA Ha JIM3WUHIOBUSA TOT'OBOP;

® rapaHIUMTE 32 OCTAThbUHA CTOMHOCT CE MpepasriekaaT U KOPUTHpaT, ako € He0OX0JUMO KbM Kpast

Ha BCCKU OTYCTCH ICPUOI.
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JpyXecTBOTO MPEOIICHABA 3abIDKSHHUATA CH 110 TU3UHT (IIPU KOETO U3BBPIIBA M KOPECTIOHINPAIITH
3allMCBaHUs KbM CHOTBETHUTE aKTHBH ,,lIPABO Ha MOJ3BaHEe ), KOTraTo:
® UMa MpOMsHA B CPOKa Ha JTM3WHTA WIH € Bh3HUKHAIO CHOUTHE MIIA 00CTOSTEICTBO, KOETO € JIOBEIO
70 TIpOMsiHAa B OIEHKaTa Ha ONIMATA 32 3aKyITyBaHE, MPU KOETO KOPWUTHPAHUTE 3aJBJDKEHUS 10
JIM3UHT C€ TMPEU3YUCIIABAT C KOPUTUPAH JUCKOHTOB MPOLIEHT;
® UMa MPOMSHA B IUIAIAHUATA 32 JIM3UHT, POU3THYAINA OT MPOMSIHA B HHIEKC FITH MTPOLIEHT WJIH NMa
MPOMsIHA B CyMHUTE, KOUTO CE€ 0YaKkBa J1a ObJIaT ABKUMH 110 FapaHIMK 33 OCTaThYHA CTOMHOCT, IPH
KOETO KOPUTHPAHUTE 33IbJKEHHUS TI0 JIM3UHT C€ MPEU3UNCIISIBAT C HETIPOMEHEHUs (OpUTHHAITHAA)
JMCKOHTOB MPOILIEHT (OCBEH KOraTo MPOMSHATa B TU3MHIOBUTE IJIAIAHUS, TPOU3TUYA OT MPOMSIHA
B IUTABAIIUTE JIMXBEHH MPOIEHTH, B TO3W CIy4ail ce M3IMOJ3Ba KOPUTHPAH JAUCKOHTOB IPOIICHT,
KOHUTO OTpa3siBa MPOMEHHUTE B TMXBEHHS MPOLICHT);
e IM3WHTOBHST JOTOBOP € M3MEHEH M TOBa M3MEHEHHE HE € OTPa3eHO KaTo OTIENIeH JU3UHT, B TO3H
CIlydail 3aIbJDKEHHETO T10 JIM3WHT Ce MPEU3YHCIsABA KaTo ce 0a3mpa Ha CpOKa Ha MPOMEHEHUS
JIU3UHTOB JIOTOBOP, AUCKOHTHPANHKN MPOMEHEHUTE JIN3UHIOBYU IJIAIIAHUS ¢ KOPUTUPAH IUCKOHTOB

IIPOLECHT KbM JlaTaTa Ha BJIM3aHE B CHUJIa HA U3MEHEHHUETO.

2.18.2. Tuzunzooamen

HpyxecTBOTO KiTacu(UIUpa BCEKH OT CBOUTE JIM3MHTOBH JOTOBOPH KaTO JOTOBOP 32 ONEPaTUBEH
WM JIOTOBOP 332 (pMHAHCOB JIM3MHT. KOrato ¢ JOroBopa 3a JU3UHT C€ MPEXBBHPJAT MO ChIIECTBO BCUYKH
PUCKOBE W H3rOJU OT COOCTBEHOCTTAa BBPXY OCHOBHHUS aKTHB, TOW Ce KiacH(UIMpa KaTo JOTOBOP 3a
(hMHAHCOB JM3UHT, BCHYKHA OCTAHAIH JOTOBOPHU Ce KIIACU(HUIMPAT KaTO JOTOBOPH 32 OIEPATUBEH JIM3HHT.

[IpuxonuTe OT HaeM OT ONEPATHBHUTE JH3UHTU Cce MPU3HABAT Ha JIMHEHHa 0a3a 3a mepuona Ha
JIN3UHTOBUS JJOTOBOP U C€ MPEACTABAT KbM JAPYTU JOXOJIH OT JCHHOCTTA, HETHO B OTYETA 32 BCCOOXBATHHS
noxo. [IbpBoHavaTHUTE IPEKU PA3X0JIM, U3BBPIICHU BHB BPBh3Ka C MMOCTUTAHETO HA ONEPATUBHUS JTU3UHT,
ce mpubaBAT KbM OajlaHCOBaTa CTOMHOCT HA OCHOBHUS aKTHB W C€ MPHU3HABAT KaTO Pas3Xo]l Mpe3 CPOKa Ha
JIU3WHTOBUS JIOTOBOP HAa JIMHEHa Oa3a.

OCHOBHUSAT aKTUB, IpPEIMET Ha JM3UHICOBUS JOrOBOP, OCTaBa M C€ MPEACTaBs B OTYETa 3a
(hPMHAHCOBOTO ChCTOSIHKME Ha JpyKecTBOTO.

KoraTto 70roBOpBT ChABpKA TU3UHIOB U HEIM3UHTOBU KOMIIOHEHTH JlpykecTBOTO npritara MCDOO
15, 3a a pasnpeneny Bb3HArPaXXACHUETO IO JOTOBOPA BHPXY BCEKH KOMITOHEHT.

2.19. Jloxoou 3a nepconana

TpynoBuTe W OCHTYPHTEIHU OTHOIICHHS C pabOTHHUIMTE W CIYXHTeIUTe Ha JlpykecTBOTO ce
OCHOBaBaT Ha pasmopendure Ha Kojaekca Ha TpyJda W Ha pasmopei0duTe Ha JACHUCTBAIOTO OCHTYPHTEITHO
3aKOHOJIATENICTBO B Bbarapusi.

Kpamxkocpounu 0oxoou

Kparkocpounure noxoam 3a mepcoHaia moj ¢gopMara Ha Bb3HArpaKICHUs, OOHYCH M COLIMAIHU
JOTUTAIaHusl U MPUAOOMBKHM (M3MCKyeMH B paMKHTE Ha 12 Mecema ciiei Kpas Ha IEepHoOAa, B KOMTO
MEPCOHANBT € TIOJIOKWII TPY/I 32 TAX WM € U3IBIHHI HEOOXOIUMHTE YCIIOBHS) C€ TIPU3HABAT KaTO Pa3xoJl B
oTdera 3a BCeOOXBaTHHUs JIOXOJ (B medandara wiy 3arybarta 3a roJHaTa) B Iepuojia, B KOUTO € MOJIOKEeH
TPYABT 32 TSAX WIK Ca U3ITBIHEHN U3MCKBAHUATA 33 TSIXHOTO MOJIyYaBaHe, M KaTo TEKYLIO 3a]IbJKeHue (ciex
mpucHajaHe Ha BCUUKY [UIATEHU Be4e CyMH U TOJaraiy ce yApHKKH) B pa3Mep Ha HEIMCKOHTUPaHATa UM
cyma. [Ipmxumure ot J[py>kecTBOTO BHOCKH TIO COIMATTHOTO W 3JIPABHO OCHTYpPSIBAHE CE MPHU3HABAT KaTo
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TEKYIIl pa3X0Jl M 3abJDKCHUE B HEIUCKOHTHPAH pa3Mep, 3a¢IHO U B TIEPHOIa Ha HAYMCIICHUE Ha CbOTBETHUTE
JIOXOM, C KOUTO TE Ca CBHP3aHH.

KbM garara Ha roguiiHus GUHAHCOB OTUYET [|py’KEeCTBOTO MpaBy OLICHKA HA CyMaTa Ha OYaKBaHUTE
Pa3x0/1 10 HATPYIBAIIMTE CE€ KOMIICHCUPYEMH OTITYCKH, KOSITO CE O4aKBa Jia ObJIe U3IIATCHA KaTo Pe3yTar
OT HEW3IOJI3BAaHOTO MPaBO Ha HATPyIMaH OTIYCK. B omeHkaTta ce BKIIIOYBAT MPUOIM3HTEIHATA MTPELIeHKa 3a
Pa3XOAWTE 32 CAMHUTE BB3HATPAKICHHUS U PA3XOJAUTE 32 BHOCKH I10 3aABDKUTEITHOTO OOMIECTBEHO COITUATHO
Y 3[JpaBHO OCUTYpSIBaHE, KOUTO PaOOTOATEIAT IbJKU BBPXY T€3H CYMH.

Hvnzocpounu 00xo0u npu neHcuoHupane
Inanose c depunuparnu enocku

OcHOBHO 3anbiKeHHe Ha JlpyKecTBOTO B KaueCcTBOTO My Ha paboTomaTen € jAa HM3BHPIIBA
3aIBIDKUTEITHO OCHTYpsiBaHE Ha HaeTws mnepcoHan 3a ¢oHn “lleHcnn”, MOTBIHUTETHO 3aIBIDKUTEITHO
neacnonHo ocurypsiBane (3I10), boun “O6mo 3abonsBane u MaitanacTBO” (O3M), QoHz “bespadboruma”,
¢donn “Tpynosa 3nomnonyka u npodecuonansa 6onect” (T3IIB) u 3npaBHO ocurypsiBane. Pasmepute Ha
OCUTYPHUTEITHUTE BHOCKHM ca perjameHtupanu B Kopexca 3a comuanHo ocurypsiane (KCO), kakto u B
3akona 3a Omwmkera Ha JJOO m 3akona 3a Oromxkera Ha H30K 3a chorBeTHaTa roawHa. BHockuTe ce
pasmpenensT MexAy padoTomareds W OCHTYPEHOTO JIMIIE B ChOTBETCTBHE C mpapmiata Ha Kopaekca 3a
conuanno ocurypseane (KCO) B croTHOIIeHHEe 60:40 (2020 1.: 60:40).

Te3n ocurypuTellHM TEHCHOHHHM IUIAHOBE, MpWiIaraHd oT JlpyXKecTBOTO B KadecTBOTO My Ha
paboTomaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATENICTBO, ca TUIaHOBE C AeduHUpann BHOCKU. [lpn
TE€3W IIAaHOBE pa0OTONATEIAT IJIalla MECEYHO ONpeielieHH BHOCKU B nbpkaBHUTe (hoHA “Tlencun”, hoHn
“O3M”, donga “bespadoruna”, ¢ona “T3IIB”, kKakTO U B YHHBEPCAIHU M MPOPECHOHATHU NEHCHOHHH
¢doHI0Be - Ha 6a3a UKCHUpPaHU IO 3aKOH MPOLEHTH W HSAMA MPAaBHO WM KOHCTPYKTHBHO 3aIbJDKEHHE A2
JoTama BbB (OHI0BETE OBJEIIN BHOCKH B CIIy4anTe, KOTAaTO T€ HAMAT JOCTAThYHO CPENICTBA J1a U3IIIATAT
Ha CHOTBETHHUTE JIUIA 3apabOTEHUTE OT TAX CYMH 3a IMEpHoja Ha TPYJOBHS MM CTaX. AHAJOTHYHU ca U
3a]IbJDKEHUSITA TI0 OTHOIIICHHE Ha 3[PaBHOTO OCHUT'YPSIBaHE.

KM [IpyxkecTBOTO HsIMA Ch3/aJIeH U (QYHKIIMOHHPAIL YaCTEeH TOOPOBOJICH OCUTYpHUTEICH (HOH/I.
Jbmxumure oT Jpy’kecTBOTO BHOCKH IO TUTAHOBETE C JNe()MHUPAHW BHOCKH 3a COIMAITHOTO W 3[IPABHO
OCHUTYpsIBAaHE Ce€ IPHU3HABaT KaTO TEeKYI[ pa3XxoJ]] B OTYeTa 3a BCeOOXBaTHHS J0XOA (B IMedanmbara Wiu
3arybara), ocBeH ako aajgeH MC®O He W3HMCKBa Ta3W cyMma Jia ce KaluTajiu3upa B ceOecTOMHOCTTa Ha
OTIpe/ieNieH aKTUB, U KaTo TEKYIIO 33/IbJDKEHHE B HEIMCKOHTUPAH pa3Mep, 3a€/IHO U B NIEpro/ia Ha MoJlaraHe
Ha TpyJa W Ha HAYUCIEHHWETO Ha CHOTBETHUTE JOXOAM HAa HACTHTE JIUIA, C KOUTO JIOXOJIU BHOCKHTE Ca
CBBp3aHH.

Inanose ¢ depunupanu 0oxoou

CernacHo Kopmekca Ha Tpyaa JpykecTBOTO B KadeCTBOTO My Ha paboronmarten B boeirapus e
3aJIBIDKEHO J1a M3IIAIIa Ha TIepCcoHaja CH 00e3leTeHne B pa3Mep Ha OPYTHOTO TPYAOBO Bh3HArPaXJICHUE
Ha CHOTBETHHSI CITYXKUTEIN 3a JIBa MECeIla IMPU MIPEKpaTsBaHEe Ha TPYJAOBOTO MPABOOTHOIIICHUE C HET'O TTOPaTu
MEHCHOHUPaHe. B ciyyaid, ye Ciy)XKUTeIST € NPUI00MI B MPSANPHUITHETO WK B ChIllaTa rpya IpeupusThs
JIECET TOJAMHU TPYJOB CTaX Tpe3 MOCICTHUTE ABAIECET TOAMHH, 00C3IIETEHHETO € B pa3Mep Ha OPYyTHOTO
TPYJOBO BB3HArpaxJeHUEe 3a IecT Mecera. [lo cBoWTe XapaKTEPHCTUKH TE3U CXEMH IPEICTaBIsABAT
HeOHTUPaAHM TIIAHOBE C e UHUPAHU JTOXOTH.

N3uucnenneTo Ha pa3Mepa Ha TE3U 3ab/DKCHHUS Hajlara y4acTHETO Ha KBATHM(DUIIMPAHH aKTIOEPH, 3a
Jla MOXKE JIa C€ OTIPEJISNIH TSIXHATa CEeTalllHa CTOMHOCT KbM JIaTaTa Ha OTYETa, IO KOATO Te Ce MPEACTABAT B
oTyeTa 3a (PMHAHCOBOTO CBHCTOSIHME, & PECIEKTHBHO WM3MEHEHHETO B CTOWHOCTTAa UM - B OTYeTa 3a
BCEOOXBATHHS JTOXOJ] KATO:
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a) pa3XxoJuTe 3a TEKYI[ U MHHAI CTaX, Pa3XOJHTE 3a JINXBA U ePEKTHUTE OT CHKpAIICHUITA U
ypeXIaHuATA CC PU3HABAT BE/IHATA, B TIEPHO/JIA, B KOUTO BH3HUKHAT, U CE MIPEJCTABIT B TEKyIlaTa revanoa
Wim 3ary0a, 1o CTaTus ,,pa3Xxo/Iu 3a IepcoHan’”;

0) edekTUTE OT MOCIECABANIUTE OIICHKU HA 3a]IbJDKCHHSATA, KOUTO MO CHINECTBO IMPEACTABISBAT
AKTIOEPCKU MevaiOun u 3aryOu ce Ipu3HaBaT BeHAra, B Iepro/ia, B KOWTO Bb3HUKHAT, U C€ TPEJICTABSIT KbM
JIPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUSI JIOXOJ, MO CTATHS ,,IIOCIICIBAIIM OIICHKU Ha TICHCUOHHHM IIJIAHOBE C
neduHUpaHN J0X0oAW~ . AKTIOGPCKUTE IMe4HaliOM ¥ 3aryOW IMpOWM3THYAT OT NPOMEHH B AaKTIOEPCKHUTE
MPEIOJIOKEHUS U OTHTA.,

KeM narata Ha BcekHM TroAuiieH (UHAHCOB OTYeT, JIpy»KecTBOTO Ha3HayaBa cepTUUIMPAHU
AKTIOCPH, KOWTO W3JIaBaT JOKIAJ C TEXHUTE W3YUCIICHUS OTHOCHO JBITOCPOYHHUTE UM 3abJDKCHHUS KbM
nepcoHalia 3a 00e3IETeHUS IPY PEKPaTABaHE Ha TPYAOBOTO MPAaBOOTHOIIEHUE ITOPaIH IICHCUOHUPaHe. 3a
IeJITa Te MPUIIATaT KPEIUTHUS METOJ] Ha TIPOTHO3HUTE eauHUIM. CeralHaTra CTOMHOCT Ha 331bJDKEHHUETO 110
neGUHUPAHUTE TOXOHU CE N3UYKCIISIBA Upe3 TUCKOHTHPAHE Ha ObJCIIUTE MAPUYHU TIOTOIH, KOUTO CE OYaKBa
Ja 6T>IlaT HBIIJIATCHU B PAMKUTC Ha MAaTypUTCTa Ha TOBa 3aABJDKCHUC WU ITPU HU3MOJI3BAHCTO HA JIMXBCHUTC
paBHUINA Ha JIbPXKABHU JBITOCPOYHUA OOJMTralMM C IOJ0OCH CpPOK, KOTHpaHM B bBbiarapus, KbaeTo
(byHKIHOHUPA U caMoTO J[pyKecTBo.

Joxoou npu nanyckane

CopraacHo pasnopenOute Ha TPYZOBOTO M OCHIYPUTENTHO 3aKOHOJATENCTBO B bbarapus,
IpYy>KECTBOTO B KauyeCTBOTO My Ha paboTojaren MMa 3aAbJDKCHHE Ja HM3IUIATH NPH IpeKpaTsBaHe Ha
TPYAOBUSI JOTOBOP HA CITY>KUTEJH, TIPEIN IIEHCHOHUPAHEe, ONpeleeH! BUI0BE 00€3IETeHUS.

JpyxecTBOTO NMpHU3HaBa 3abJDKEHHSI KbM [TEpCOHAaIa [0 JOXOH MTPU HAITyCKaHe IPeId HaCThIIBaHe
Ha MEHCHOHHA BH3pacT, KOraTo € JIEMOHCTPHpaH OOBBP3BAlll aHTAKUMEHT, Ha 0a3a IMyOJIMYHO aHOHCUPAH
IUTaH (Hamp. 3a IPeCTPYKTypUpaHe), 1a ce MPEeKpaTH TPYJOBUAT JOTOBOP ChC CHOTBETHUTE JIMLA Oe3 1a uMa
BB3MOYKHOCT JIa c€ OTMEHH, WU Npu (OpMATHOTO M3/IaBaHE Ha JOKYMEHTUTE B CIydauTe Ha 10OpPOBOIHO
Hamyckase. /loxoau npu HarycKkaHe, IJIaTUMU IoBede oT 12 Mecelia, ce TUCKOHTHUPAT U MMPEACTaBST B OTYETa
3a (PMHAHCOBOTO CHCTOSIHME 110 TAXHATA CErallHa CTOMHOCT.

JIpyeu ovnzocpounu 0oxoou

Unenosere Ha ChBeTa Ha NUPEKTOPUTE, HA KOUTO € BB3JIOKEHO YNPABICHUETO Ha JpyKecTBOTO
“MaT TpaBO Ja IOJIy4aBaT, OCBEH IMOCTOSHHO BB3HArpaXkJeHUE, W NMPOMEHJINBO Bb3HarpaxjaeHue. llpu
oIpeelisiHe MOCTOSHHOTO M POMEHJIMBO Bh3HArpaXICHUE ce B3UMAT NpeaBu (GMHAHCOBUTE PE3YIITATH Ha
JpyXecTBOTO 3a NOCIEAHUTE TPH (PUHAHCOBU TOMWHM, YCJIOBUSTA HA TPYH, CPEAHUSAT pa3Mep Ha
BB3HATPAXKICHUTA 32 MIBIHO PAOOTHO BpeMe Ha paOOTHUIUTE U CITY)KUTEIUTE U APUIHOTO CTUMYJIHPAHE
3a OCBhILECTBABAHE HA JieliHOCTTa Ha Jlpy>xecTBOTO. M3MalaneTo Ha pa3cpodeHaTa 4acT OT IPOMEHIUBOTO
BB3HArpaKICHUE MOXKE Ja CTaBa MPONOPLUOHAIHO, WIK Ype3 MOCTENEHHO HapacTBaHE Mpe3 NepHoia Ha
pascpouBane, kato 40 % OT IPOMEHINBOTO Bb3HArpakJICHNE HA U3IBIHUTEIHUTE JUPEKTOPHU CE Pa3cpouBa
3a mepuoa ot 3 ToAuHU. JpyKecTBOTO NMpH3HABa JOXOIM, IUIATUMHU 12 MM ToBe4Ye Mecelu clies Kpas Ha
nepuoja, 1npe3 KOWTo ca 3apaboTeHU KaTo IPYru HETEeKyLIW 3aJbJDKEHUs Ha 0a3za Ha TsAXHAaTa HacTosIa
CTOMHOCT KbM JlaTaTa Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSIHHUE.
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2.20.  AKuuomnepen kanuman u pe3epsu

Heoxum AJl e aknuonepHo JpyecTBO U € 3aIbJDKEHO J1a peructpupa B THProBCKUsS PETHUCTBD
ompeeNieH pa3Mep Ha aKIWOHEPEH KalWTall, KOWTO Nla CIyXXH KaTo o0e3ledYeHHWe Ha B3eMaHUSITa Ha
Kpeauropute Ha J[pykecTBOTO. AKIIMOHEPUTE OTTOBAPAT 3a 33ABJDKEHHATA Ha J[pyKecTBOTO 10 pa3mepa Ha
CBOETO aKI[MOHEPHO yJYacTHe B KalUTajlla M MOTAaT Ja IpeTEeHINparT BpbBIIaHE HAa TOBAa Y4acTHE CaMO B
MPOM3BOJICTBO O JTUKBUAALMS WK HECHCTOSITETHOCT.

JpyXecTBOTO OTYMTa OCHOBHHUSI CH aKIMOHEPEH KamuTajl [0 HOMHHAJHA CTOMHOCT Ha
peructpupannTe B THProBCKus perucThp aKIHH.

ChrilacHO M3UCKBAHMATA HA THProBCKHS 3aKOH M YcTaBa, [IpyKecTBOTO € MTBXKHO J1a hopMupa 1
¢donn PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHIIM HA (OHAA MOrat aa ObaaT:

¢ Haii-MaJKo eIHa JeceTa OT nevyandaTa, KOSTO Ce OTAEIS, T0KAaTO CpeacTBaTa BbB (POH/IA JOCTUTHAT e1HA
JieceTa JacT OT KaluTalla WU I0-TOJIsIMa JacT, IpeBHUICHA B Y CTaBa;
e IpyTH W3TOYHHIM, IPEIBUICHH TI0 penienne Ha OOImoTo chOpaHne Ha aKIIMOHEPUTE.

Cpencraara oT (hOH/Ia MOTAT J]a C€ M3IIOI3BAT CaMo 32 MOKPHBAaHE Ha TOANIITHATA 3ary0a i Ha 3aryoun
oT mpenaxoanu roauuu. Koraro cpencrBata BBB ()OHAA JOCTHTHAT ONpPENCTCHUS B YCTaBa MHHHMAICH
pa3mMep, cpefcTBaTa Haj Ta3u cyMa Morat Aa ObJaT U3M0JI3BaHHU 3a yBeIWYaBaHe Ha KalluTaja.

Obpamno usKynenume codcmeenu aKkyuu ca NpeJCTaBeHU B OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE
o ce0ecTOMHOCT (IieHa Ha MPpU00MBaHe) KaTo ¢ OpyTHATA IIEHA Ha 00paTHO U3KYIICHUTE aKI[UH € HaMaJleH
coOcTBeHMAT KanuTan Ha [pyxectBoTo. [levandure mim 3aryoure ot mponaxodata Ha 0OpaTHO U3KYIIEHU
COOCTBEHM aKIMH CE MPEACTaBAT JUPEKTHO B COOCTBEHWs KamuTal Ha J[py’)KeCTBOTO B KOMIIOHEHTa
“Hepasnpenenena nevanba’.

Komnonenm om nocneosawju oueHKu Ha 3a0viiiceHue HO NEHCUOHHU NIaHO08e ¢ dedpunupanu
0oxo0u ¢ HhopMHpaH OT TMOCJCABAIIUTE OICHKM Ha 3aJb/DKCHUATA KbM IEPCOHAJA MPHU MEHCUOHUPAHE,
KOUTO TI0 CHIIIECTBO MPEACTABISABAT AKTIOCPCKY Me4anOn v 3aryou Mpu3HaBaHU BeJHATA, B IEPHOA, B KOHUTO
BB3HUKBAT. Te ce mpe/cTaBIAT KbM JAPYTUTe KOMIIOHEHTH Ha BCEOOXBATHHSA JOXO/I, ITO CTATHS ,,[TOCIIEABAIIN
OIICHKH Ha TICHCUOHHHM TUTAHOBE ¢ Je(UHUPAHHU TOXOU” .

2.21. lanvyu 6vpxy neuanoama

Texywume Oanwvyu BBPXy Iedanbara ca OINpeNeNieHH B CHOTBETCTBHE C H3MCKBaHUATA Ha
OBITapCKOTO JAHBFYHO 3aKOHOIATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAO0X0AHO obnarane. Homunannara
nanbuyHa craBka 3a 2020 r. e 10% (2019 r.: 10%).

Omcpouenume danvyu BbPXY Tedandara ce onpeessT Ype3 npuiaraHe Ha 0aJaHCOBHS METO] 3a
OTIpeJielisiHe Ha 33IbJDKEHHETO, 32 BCHYKH BPEMECHHU Pa3jIMKH KbM JlaTaTta Ha (QUHAHCOBHS OTYET, KOWTO
CBIIIECTBYBAT MEX/y OalaHCOBUTE CTOWHOCTH M IAaHBYHUTE OCHOBH Ha OT/ICIIHUTE aKTUBH Y NTACHBH.

OtcpodyeHnTEe IaHBYHU TMACHBH C€ INPHU3HABAT 32 BCHYKM OOJaraeMu BPEMEHHU PA3IHKH, C
W3KITIOYEHUE Ha TE3W, MOPOJUIM Ce OT TPU3HABAHETO HA AKTHB WJIM IacHB, KOWTO KbM JaTara Ha
CTOIIAHCKAaTAa OTIepaIlvs He € MOBIUSUT BbPXY CUCTOBOJHATA U IaHbUHATA Ievanoa/(3aryoa).

OtcpouyeHnTe AaHBYHM aKTHBU C€ NMPH3HABAT 32 BCUYKM HaMasieMd BPEMEHHM Pa3iMKH M 3a
HEM3MOI3BaHUTE JaHBYHU 3aryOu, 10 CTETEHTa, 10 KOSATO € BEPOSATHO TE Jja ce MPOSBAT 00paTHO U Aa Obae
reHepupana B ObJenie JocTaTbuHa o0iaraeMa rnevyainda Uik 1a ce MposBAT o0araeMu BpeMEHHH Pas3lIuKH,
OT KOUTO JIa MOTaT JIa Ce TIPUCIIaJIHAT T€3W HaMaJIieMH Pa3JIFKH, C U3KIFOUEHHE Ha Pa3IMKHUTE, TOPOIHIH Ce
OT MPU3HABAHETO HAa aKTHB WMJIM IaCUB, KOWTO KbM JlaTaTa Ha CTOIAHCKATa OIepalys He € MOBIHUSII BbPXY
CYETOBO/[HATA U JIaHbYHATA Ievanda/(3aryoa).
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bamancoBara cTOHHOCT Ha BCHYKH OTCPOYEHH JaHBUHM aKTHBH CE€ TPETJICKAa MPH U3TOTBSHE Ha
TOIMIIHKS OTYET 32 (PMHAHCOBO CHCTOSHHE W CE€ PEAyHHpa IO CTENEHTa, 0 KOSITO € BEPOSTHO Te Ja ce
MpOsIBAT 00paTHO M Ja ce reHephpa JOCTaThYHO objlaraeMa medyanda WM MPOSIBSBAILM CE Mpe3 ChIIUS
nepuoj obaraeMu BpeMEHHHU PasIiKH, C KOUTO T€ 1a MOTaT a ObJaT MpUCHagHaTH UM KOMICHCUPaHH.

OtcpoyeHnTE MaHBIM, CBBP3aHU C OOEKTH, KOMTO Ca OTYETCHHM KAaTo IPYrM KOMIIOHEHTH Ha
BCCOOXBATHHS JOXOJA WJIM Jpyra KalHWTajJoBa IO3MLHS B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE, CBHIIO CE
OTYHUTAT AUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHUS JOXOJA MM OajJaHCOBa KallMTaJIOBa
MO3HIIHS.

OtcpouyeHNTE TaHBYHU aKTUBH U TTACHBH CE OLICHABAT Ha 0a3a JTaHBYHHUTE CTABKH M OCHOBH, KOUTO
ce 0YaKBa Jla ce IpHUJIarar 3a Neproia U TUIIA OIEPaLliH, ITpe3 KOUTO aKTUBHUTE CE 0YaKBa Jla Ce Pealn3upar,
a MacuBHTE - Ja Ce YpeaAr (moracsr), Ha 0a3a TaHbYHHUTE 3aKOHH, KOMTO Ca B CHJIa MITU C TOJIsSIMA CTEICH Ha
CUTYPHOCT C€ OYaKBa Jja ca B CHJIa, M 110 JaHBYHU CTaBKU Ha abpkaBaTa (bbarapus), B YMSTO FOPUCITUKIHS
Ce OYaKBa J1a Ce pean3nupa ChbOTBETHHUAT OTCPOUCH aKTUB MM TTACHB.

Ot1cpoyeHN NaHBYHHM aKTHUBH Ha J[py>KECTBOTO ce MPEICTaBAT HETHO CpPEIly HETOBH OTCPOYCHH
JaHBYHU MMACHUBHU, KOTaTO U JOKOJIKOTO TO CC ABABA 3a TAX JAaHBYHUA IJIATCI B CbOTBETHATA IOPUCIAUKIIUA
(bparapus), u To ToraBa M caMmo ToraBa, KoraTo J[py>KeCTBOTO MMa 3aKOHHO IPaBO Jla M3BHPIIBA HIIH
MOJTyYaBa HETHH IUTAIAHUS HA TEKYIIN JaHBYHH 33IbJDKCHHS WM B3EMaHU 110 JTaHBIUTE BBPXY J0XO0/a.

KoM 31.12.2020 1. oTCpOUEHUTE NaHBIM BHPXY MevandaTa Ha J[py>KecTBOTO ca OLIEHeHH ITPH CTaBKa,
BanuaHa 3a 2021 r., kosTo € B pa3mep Ha 10%.

2.22. Hemna neuanéa/(3azyoa) na akuus

OcHoBHara rreqanta /(3ary0a) Ha akIus ce U34HICIsABa KaTo Ce pa3/IeNid HeTHaTa Iiedan0a uiin 3aryoa
3a mepuoja, MoJIeXKalla Ha pa3npeneieHue MexX 1y aKMOHEepUTe, IPUTEXATEIN Ha OOMKHOBEHH aKIIUH, HA
CpeAHO-TIpeTerIeHus Opoil Ha Ibp)KaHUTEe OOMKHOBEHH aKIMH 32 TIePHO/Ia.

CpenHo-TIpeTerfieHuAT Opoi akIMK TPEACTaBIsABa OpOSAT HA JbpKaHUTE OOWKHOBEHU aKIUH B
HA4YaJI0TO Ha IIEPHOAa, KOPUTUPaH ¢ Opos Ha 00paTHO N3KYIIEHNTE OOMKHOBEHU aKLIMU 1 HA HOBOM3/aICHUTE
TaKuBa IIpe3 Nepuoa, YMHOXEH 10 cpeiHo-BpeMmeBust (aktop. To3u daxrop uspasssa Opost Ha THUTE, IPe3
KOUTO KOHKPETHUTE aKIMU ca O JbPKaHH, CTIPSIMO OOLIHsI Opoii Ha JHUTE Mpe3 Mepro/ia.

[pu xanuranuzanusi, 0OHYC eMUCHS WIH pa3JelisiHe, OposAT Ha OOMKHOBEHHTE aKIMH, KOUTO ca B
oOpBILEHNE 0 JaTaTa Ha TOBAa CbOUTHE, C€ KOPUTHPA, 3a JIa C€ OTpa3u MPONOPLHOHAIHATA IPOMSHA B Opos
Ha OOMKHOBEHHUTE aKLIUHU B OOPBIICHUE TaKa, CAKAII CHOMTHUETO CE € CIYYMIIO B HAYaJIOTO Ha MPEICTaBEHUS
Hail-paHEeH MepUo/I.

Herna mewanf®a Ha akuusi ¢ HaMaleHa CTOHHOCT HE C€ HM3YMCIIABA, ThU KaTro HsAMa H3/AaJicHU
MOTEHIIMAIHU aKIM{ C HaMaJieHa CTOMHOCT.

2.23. Ilposusuu

[IpoBu3um ce mpusHaBaT, Korato J[pykecTBOTO MMa HACTOAMO (KOHCTPYKTHBHO WM IPABHO)
3aJIbIDKEHUE B PE3Yy/lTaT HA MUHAJIO CHhOWUTHE, W € BEPOSITHO Y€ IOracsBaHETO/YPEeKIAaHETO Ha TOBa
3aIBJDKCHHE TIIe TTOPOAN HEOOXOIUMOCT OT M3XOJSII TIOTOK OT pecypcu Ha [pyxectBoTo. [IpoBusunte ce
OIICHsIBaT Ha 0a3a Hail-moOpara MPUOIU3UTENIHA MPEIEHKa Ha PHKOBOACTBOTO KbM Jarara Ha OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHHE 32 Pa3XOAHUTE, HEOOXOIMMU 32 YPEKIAHETO Ha CbOTBETHOTO 33 IbIIKCHHUE.

[Tpubnu3uTenHaTa OlEeHKa Ce JAUCKOHTHPA, KOTaTo MAaASKbT HA 3aJBDKEHHUETO € JBITOCPOYEH.
Koraro ce odakBa 4acT OT peCypcHTe, KOWTO I€ CE M3IMOJI3BAT 3a YPEXKAaHe Ha 3aJb/DKCHUETO Ja ObIaT
BB3CTAaHOBEHH OT TPETO JinIle, J[pyKecTBOTO MPU3HABA B3eMaHE, aKO € HAJTUIIE BUCOKA CTEIICH Ha CUTYPHOCT
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Ha HETOBOTO MOJy4aBaHEe M CTOWHOCTTa My MOXKE HaJIS)KTHO JIa C€ YCTAHOBH U JIOXO/ (KPEIUT) MO ChIIaTa
MTO3UIIHS B OTYETA 32 BCeoOXBaTHHA A0XO] (B IedanOaTa Win 3ary0daTa 3a TOAMHATA), KBAETO € MpeICTaBeHa
Y camara MpOBU3HSL.

2.24. IIpasumencmeeno punancupane (0apenue om nyoauuHU UHCIUMYYULL)

[IpaBurencTBeHOTO PHHAHCHpPAHE ca pa3TUnIHN (HOPMH Ha IPEIOCTABSHE HAa O€3BB3ME3IHN CPEACTBA
OT JbpokaBaTa (MECTHH M [IEHTPAJHH OPTaHW ¥ MHCTHTYIIUH) U/WIIA MEXKYTTPABUTEIICTBEHU CIIOPa3yMEHHUSI
Y OpTaHU3AIINY.

[IpaButencTBeHo GpuHAHCUpPaHE (JapeHUe OT MyOJIMYHU WHCTUTYIIMH) C€ TIPU3HABA TBPBOHAYAIHO
KaTo OTCpoUeH J0XoA ((prHaHCHpaHe), KOTaTo € HAJUIIE pasyMHa CUTYPHOCT, Ye TO Ie Ob/e MOITydeHO OT
JIpy»ecTBOTO, U Ye MOCIEIHOTO € CIIA3MII0 M CIIa3Ba yCIOBUATA U M3UCKBAHUATA IO TAPCHUETO.

[IpaButencTeeHo ¢uHaHCHpaHEe (IapeHHe OT MyOJMYHU MHCTUTYIIMHU), CBHP3aHO C KOMIICHCHUpPaHE
Ha HalpaBeHHW Pa3XojH, C¢ MPH3HABA B TEKYIIUTE MedajaOu M 3aryOu Ha cUCTeMaTH4Ha 0asza 3a ChIUs
MEpUoJi, Mpe3 KOWTO ca MPU3HATH U Pa3XOIUTe, WM aKO0 € HOPMATHUBHO OMNPEACICHO U IMOJyY4eHO B
MoCJIe/(BAII TIEPHOJT — B HETO.

[IpaBuTencrBeno uHaHCHUpaHe (TapeHUE OT MyOJMYHH MHCTHTYLUHU), CBBP3aHO C KOMIICHCHpaHE
Ha MHBECTUIIMOHHU Pa3XxOj¥ 3a MPUA00MBaHE Ha aKTHB, CE NPU3HABA B TEKylllara medan0da wiu 3aryba Ha
cucTeMaTnvHa 0a3a 3a IENUs MEPHOJ Ha TIOJEe3CH JKUBOT HA aKTHBA, OOMYAiHO B pa3Mepa Ha MPH3HATA B
Pa3XxoauTe aMOPTU3AIHSL.

2.25. Dunancoeu uHcmpymenmu

DHUHAHCOB HHCTPYMEHT € BCEKH JJOTOBOP, KOMTO MOpakJa SAHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
€IHO MpenanpusiTHe, Taka M (UHAHCOB IMACHB HJIM HHCTPYMEHT Ha COOCTBEHMs KamuTal B JpPYyro
MpeanpusThE.

Dunancosu akmuesu
Tlvpsonauanno npusnasaue, Kiacugukayus u OyeHs18amne

[Ipu mbpBOHAYAIHOTO UM MPU3HABaHE (PMHAHCOBUTE AKTHUBH C€ KJIACU(UITUPAT B TPU IPYIIH, CIIOPE]T
KOUTO T€ BIIOCIICACTBHE C€ OICHABAT 110 aMOPTH3UpPaHa CTOWHOCT, IO CIIPABEIINBA CTOWHOCT Ipe3 APYTHUs
BCeOOXBaTEeH JJOXO ¥ 10 CIIPaBeJINBA CTOMHOCT Mpe3 nedanbaTa uity 3aryoara.

Jpy’kecTBOTO MbPBOHAYAJTHO OLICHABA (PUHAHCOBUTE aKTUBH 110 CIIPABEJIMBA CTOWHOCT, a B ClIydai
Ha (PMHAHCOBM AKTUBHU, KOMTO HE CE€ OTYMTAT IO CIpaBEJIMBa CTOMHOCT B medayidaTa Wid 3arydara, ce
N00aBAT TIPEKHUTE Pa3XoAd IO clejKaTa. M3KiIroueHHe ca THPrOBCKUTE B3eMaHWs, KOUTO HE ChABPKAT
CHINECTBEH KOMIIOHEHT Ha (PMHAHCHUpaHE - T€ Ce OIEHABAT Ha 0a3a I[leHaTa Ha CJeKaTa, OIpe/esieHa
ceriracio MC®O 15.

[Mokynkute waM nponaxOuTe Ha (PUHAHCOBM AKTHBH, YHMHTO YCJIOBHS H3MCKBAT JIOCTaBKa Ha
AKTUBUTE B PaMKHTE Ha JaJIeH IEepPHOJ] OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pasropesda miu
JeiicTBala MpakTHKa Ha CHOTBETHHSA Ma3ap (PEJOBHH IMOKYIKH), C€ MPU3HABAT HA Jarara Ha ThpryBaHE
(cmenmkara), T.€. Ha garara, Ha KOSATO [[pyKCTBOTO Ce€ € aHTaXUPAJIO J1a 3aKyIH WU MPoAaae aKTHBA.

Knacudukausrta Ha (UHAHCOBUTE AKTHUBU IPH IBPBOHAYAIIHOTO WM IPH3HABAHE 3aBUCH OT
XapaKTEPUCTUKHUTE Ha JJOTOBOPHUTE MTAPUYHHU TIOTOIM Ha ChOTBETHUS ()MHAHCOB aKTHB M OM3HEC MOena Ha
JpykecTBOTO 32 HETOBOTO yIIpaBiieHuE. 3a 1a Ob/1e KiIacu(UIUpaH U OIEHSIBAH M0 aMOPTHU3HPaHa CTOWHOCT
WJIM 110 CIIpaBeJIiBa CTOMHOCT B IPYT BCEOOXBATECH J0XO0/, YCIOBUATA Ha 1aJicH (PMHAHCOB aKTHB TPsiOBa j1a
MTOPKIAT MAPUIHH ITOTOIH, KOUTO MPEACTABIABAT "caMo Tananmsi mo riraBaumara u auxsata (CIITJI)" mo
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HEW3IbDKEHATa CyMa Ha TIaBHUIIATa. 3a IenTa ce M3BbpiiBa aHanu3 upe3 tecT Ha CIITJI Ha HHBOTO Ha
WHCTPYMEHTA.

buznec MomensT Ha JpyX)ecTBOTO 3a ymnpaBicHHE Ha (PMHAHCOBUTE aKTHBH OTpa3sBa HAYMHA, 110
KoiTo [lpykecTBOTO ympaBiisiBa (DMHAHCOBHTE CU aKTHBHM 3a T'CHEpPHpaHE Ha MapU4YHU MOTOIM. busHec
MOJICNTBT OMpEeNs AalNy MapHYHHUTE MOTOIHM ca pPe3yyTaT caMoO Ha ChOMpAHETO Ha JIOTOBOPHHU MapHYHH
MOTOIIY, Ha TIPOJak0a Ha (PMHAHCOBHUTE AKTUBH, WM U JIBETE.

JpykecTBOTO € onpeneiwio OU3HeC MOJEN, YHSITO IIe]l € aKTUBUTE J1a ObJaT IbpiKaHH, 3a Ja ce
chOepar JOrOBOPHUTE MApUYHM MOTOIM. T03M MOJAEN BKJIIOYBA MAPUYHUTE CPEICTBA U CKBUBAJICHTU U
TBPTOBCKUTE U IPYTH B3EMaHUSI.

Tocnedsawo oyennsane

3a 1eNuTe Ha MOCIeBAIOTO OllCHIBaHe ()MHAHCOBUTE aKTHUBU ca KiIacu(pUIIMPaHU KaTO (PUHAHCOBU
AKTUBU TI0O aMOPTU3WpPaHAa CTOWHOCT (IBITOBHM MHCTPYMEHTH) W ()MHAHCOBUM AKTHUBU IO CIIPAaBEIJIHBA
CTOWHOCT TIpe3 Jpyrus BceoOXBaTeH MOXO0J 0e3 penuKIMpaHe Ha KOMYJIATHBHUTE IEYaION W 3aryou
(KanmuTanoBH WHCTPYMEHTH).

HpyxecTBOTO OlleHsABa ((MHAHCOBHUTE aKTHUBU 0 aMOPTH3UPaHa CTOWHOCT KOTATO Ca yIOBJICTBOPECHU
U JIBETE yCIOBUS MO-0JY:
e (MHAHCOBUAT aKTUB C€ IBPKH M U3IMOI3Ba B PAMKHUTE HA OM3HEC MOJIEIN, MMAII 32 IeJI HETOBOTO
I'bpKaHe ¢ OTJIe]| TIOTyYaBaHe Ha IOTOBOPHUTE MTAPUYHH MTOTOIHN OT HETO, U
®  YCJOBHATA HA AOTOBOpPA 32 (PMHAHCOBUS aKTHB MOPAXKJAT MAPUYHU ITOTOIM HA KOHKPETHHU JATH,
KOUTO TIPEJCTABIISABAT CaMO TUTANIIAHKS T10 TIABHHIIATA U JTMXBUTE BhPXY HEM3ABIDKEHATA CyMa Ha
TJIaBHULIATA.
duHaHCOBUTE aKTUBH 10 aMOPTH3MpaHa CTOWHOCT BIIOCIICACTBUE ce OLEHSBAT Ha 0a3a METoJa Ha
edextuBHus nuxseH nporeHt (EJIT). Te nomiexar Ha ode3neHka. [leuanoute u 3aryoure ce nmpu3HaBar B
oT4YeTa 3a BceoOXBaTHUS 10X0/ (B mevanbara wid 3arybara 3a roauHara), KOraTo akTHBbT ObJIC OTIIHCAH,
Moaudunrpan nim 06e3eHeH.
@UHAHCOBUTE AKTUBU 110 AMOPTU3UpaHa CTOMHOCT Ha /[py»EeCTBOTO BKJIFOUBAT: IAPUYHU CPEICTBA U
CKBUBAJICHTH B 63HKI/I 1 TBPrOBCKH B3€MAaHUA, BKJI. OT CBbpP3aHU NPCANIPUATUA.
JpykecTBOTO € HampaBUJIO HEOTMEHHM U300p Na Kiacuduiupa B KaTeropusata (MHAHCOBH aKTUBU
IO CTIPaBe/TUBA CTOWHOCT B IPYTHS BCEOOXBATEH JI0X0/ (KalTUTAIIOBU HHCTPYMEHTH) MAIIIMHCTBEHUTE CH
KalMuTaJI0BU MHBECTUIIUH, KOUTO TO IbPXKH JBJITOCPOUHO. Te3u MHCTPYMEHTH HE Ce ThPryBaT Ha OOpcH U ca
npeacraB€Hu B OTYETa 3a q)HHaHCOBO CbCTOAHUE KBbM CTaTtudATa ,,JPpYyru ABJITOCPOYHU KallUTaJIOBU
UHBECTULINN .

Omnuceane
®duHAHCOB aKTHB (MM, KOTaTo € MPUI0KHUMO, YacT OT (PMHAHCOB aKTUB MJIM YacT OT TPYIia OT CXOHU
(h)MHAHCOBM aKTUBH) C€ OTITMCBA OT OTYETa 332 (PMHAHCOBOTO ChCTOSIHHUE Ha JIpyKeCTBOTO KOTaToO:
e [IpaBaTa 3a MMOJIy4aBaHE Ha MAPUIHUTE MOTOIM OT aKTHUBA Ca U3TEKIIH, WU
e [paBaTa 3a MOJy4yaBaHE HA MapUYHU MOTOLM OT aKTHBA Ca MPEXBBPICHU WUIU JpyxKecTBOTO €
MOEJI0 33 IBJDKEHUETO J1a TUIATH HAITBIHO TOJYYSHUTE TApUYHH MTOTOIH, 03 ChIleCTBeHA 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CHOopa3yMEHHE 3a MPEXBBHPISHE; NpHU KoeTo: wiu a) JpyxkecTBOoTO €
MPEXBBPIIIIIO B 3HAYUTENTHA CTETICH BCHUKH PUCKOBE U ITOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA;
uii 0) JIpy’KEeCTBOTO HUTO € HPEXBBPJIMIO, HUTO € 3ala3uiio B 3HAYUTEIHA CTEICH BCUYKH

PHUCKOBC U IIOJI3U OT CcOOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3alla3nji0 KOHTPOJIa BbPXY HErO.
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Koraro [IpyxecTBOTO € mpeXxBbpIMJIO MpaBaTa CH 3a MOJydaBaHE HA MapUYHH MOTOIM OT aKTHBA
WM € BCTHIIJIO B CIIOPAa3yMEHHE 3a MPEXBBHPIISHE, TO MPABH OLEHKa Ha TOBA JAlld M O KaKBa CTEIICH €
3aMma3mwio PUCKOBETE M MOJIBUTE OT coOcTBeHOCTTa. Koraro J[pyXecTBOTO HHTO € MPEXBHPIWIO, HUTO ©
3aIma3wio B 3HAUYUTEIIHA CTETIICH BCUUKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA BhPXY (DMHAHCOBHUS aKTHUB, HUTO
€ MPEXBBPIMIO KOHTPOJIa BBPXY HEro, TO MPOIBIDKaBa Jja IPU3HABA MPEXBHPIIEHUS aKTHUB JI0 CTEIIEHTa Ha
MNPOIBDKABAILIOTO CH y4yacTHe B Hero. B To3u ciywail J[py>kecTBOTO NMpU3HABA U CBBP3AaHOTO C TOBA
3arbKeHue. [IpexBbpIACHUAT aKTUB W CBBP3aHOTO 3aJbJDKCHUC CE OlCHSABAT Ha 0a3a, KOATO OTpa3siBa
MpaBaTa u 3aJbJDKCHUATA, KOUTO pyKECTBOTO € 3ama3uio.

[IponpmkaBamo ydactue, KoeTo € moj ¢opMaTa Ha TapaHIUS BBPXY MPEXBHPICHUS aKTUB, CE
OIIeHsBA II0 TO-HUCKAaTa OT: MbpPBOHAYalTHaTa OaaHcoBa CTOWHOCT HA aKTWBAa W MaKCHMajHAaTa cyma Ha
BB3HArpa)JA€HUETO, KOETO MOXeE Jia ce u3ucka J{py>kecTBOTO Ja U3IIaTH.

Obesyenxa Ha QUHAHCOBU AKMUBU

JpykecTBOTO TpHU3HABA KOPEKTHB (MPOBH3HS 3a 00e3lleHKa) 32 OYaKBAHM KPEAWTHU 3aryom 3a
BCUYKH JBJITOBH WHCTPYMEHTH, KOUTO HE C€ OTYHTAT IO CIPaBEIJUBA CTOMHOCT Tpe3 mevandara HiH
3arybara. OuakBaHUTE KpEAMTHH 3aryOM ce M3UYHMCISABAT KaTO pa3jiika MEXKIy IOTOBOPHUTE MapHYHH
MTOTOIH, TBDKAMHU CBHITIACHO YCIIOBHSITA HA JIOTOBOPA, M BCHYKH MAPUYHHU IMOTOIHM, KOUTO JpykecTBOTO
OYaKBa Ja MOJyYH, TUCKOHTHPAHH C TbPBOHAYATHUS €(PEKTHBEH JHXBEH MPoIeHT. O4aKkBaHUTE MapHIHU
MOTOLY BKJIFOYBAT M MAPUYHUTE MOTOLM OT MPOJakOaTa Ha APKAHOTO 00C3MEUCHUE HITH JPYTU KPEAUTHH
MoIOOPEHMsI, KOUTO MPEACTABISIBAT HEPA3Ie/IHa YacT OT YCIOBHATA HA JTOTOBOPA.

3a m3unCIIsIBaHE HA OYAKBAHWUTE KPEIUTHH 3aTyOHM HA MbP2OBCKUME 83eMAMHUS U AKMUBUME HO
0o2osopu ¢ Kiuenmu JIpyKecTBOTO € n30pajo u mpujiara OIpOCTEH IMOAX0 T Ha 0a3a MaTpHIla 3a H3UNCIICHNE
Ha OYaKBaHU KPEJAUTHH 3aryOU M HE MPOCIIe/sBa MoCIeIBAIUTE TPOMEHHU B KPEAUTHHS UM pHCK. [Ipu To3m
MOJIXO/I TO NMpU3HAaBa KOPEKTHB (MPOBU3MS 3a 00e3leHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeIAWTHA 3aryoa 3a
LIeHs CPOK Ha B3eMaHHUATa KbM BCAKA OTYETHA JaTa. [pykecTBOTO € pa3padoTWIIO U MpHiIara MaTpuia 3a
MIPOBU3HpPaHe, KOATO ce 0a3upa Ha UCTOPUYECKHUS OIUT 110 OTHOIIIEHHE Ha KPeIUTHUTE 3ary0u, KOPUTUPAHU
C MPOTHO3HM (HAKTOPH, CIIEHUPHYHH 32 ITHKHUAIUTE M 32 UKOHOMHYECKATa cpe/ia U 3a KOUTO € yCTaHOBeHa
B3aMMOBpPB3Ka C MPOLIEHTa Ha KPeIUTHUTE 3ary0u.

3a U34YHCIEHNETO Ha OYaKBaHUTE KPEIUTHU 3aryOH 10 TAPHYHUTE CPEACTBA U €eKBUBAIICHTH B OaHKH,
HpyxecTBoTO mpuiiara oOmmsa Moaxoxa 3a obesreHka, onpeaenaeH or MCDO 9. CeriacHO TO3M MOIXO
JpyxecTBOTO Tmpwjara “TpPUCTENEHEH  MoJea 3a o0e3leHKa Bb3 OCHOBA Ha IPOMEHH CIPSIMO
I’bPBOHAYATHOTO MPU3HABAHE HA KPEJAUTHOTO KaYeCTBO HA (DMHAHCOBHMS MHCTPYMEHT (aKTHB). 3a IIeJiTa ce
MpuJiara peTHHTOB MOJEN, KaTO C€ W3IMOJ3BAT PEUTHHTHTE HAa OAHKHTE, ONPENEICHH OT MEXIYHApPOIHO
npu3HaTH peiituHrosu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 0a3a, ot eana
CTpaHa, ce U3NoI3Bar myonyau qanau 3a PD (BeposiTHOCTH 3a HeM3ITbIIHEHHE), pedepupalii KbM pedTHHTa
Ha ChOTBETHaTa OaHKa, a OT Jpyra, OT NMpOMsIHATa Ha PEeHTHHIa Ha ChOoTBeTHaTa OaHka, JIpy»ecTBOTO
OIICHsIBA HAJIMYHMETO Ha 3aBUIICH KPEIUTCH PUCK. 3aryOuTe MpH HEM3MbIHEHHE CE OLEHSABAT ChOOpPa3HO
HaJIMYUETO Ha TapaHTUPAHU W/ WU 00€3MeUeHU CyMH 110 0aHKOBUTE CMETKH.

OuHAHCOBUTE O0E3IEHEHW aKTHBHM C€ OTIHCBAT, KOTaTO HE CHINECTBYBAa pPa3yMHO OYaKBaHE 3a
chOrpaHe Ha MAPUYHUTE MOTOIH 110 T0TOBOPA.
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QDunancoeu nacusu
Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8aHe

®uHaHCOBUTE MACUBH HA [[pyKECTBOTO BKIIIOUBAT THPTrOBCKU U APYTU 3aIBKCHUS, 3a€MH U APYTH
MPUBJICYCHH CpeACcTBa. [Ipy MbpBOHAYATHO UM MpHU3HABaHE ()MHAHCOBUTE MACHUBH C€ KJIACU(UIIUPAT KaTO
MacCUBU TI0 aMOpTH3UpaHa CTONWHOCT. IIppBOHAYAaTHO BCHYKM (UHAHCOBH ITACHBU C€ TMPU3HABAT II0
CIpaBe/INBa CTOMHOCT, a B CITy4dasl Ha 3a€MH ¥ TIPUBJIEYEHU CPENICTBA U THPTOBCKU U JIPYTH 3aTbIKEHUS,
HETHO OT IPSIKO CBBbP3aHUTE PA3XOH 0 CAETKATA.

THocnedsawo oyensnsane
[TocneapaioTo oneHsBaHe Ha (JMHAHCOBHUTE TTACUBH 3aBHCHU OT TsXHaTa Kiacudukanus. O0uyaitHo
Te ce KIacu(UIUpaT 1 OIeHsBAT [0 aMOPTU3HUPaHa CTOWHOCT.

THonyuenu 3aemu u Opyau npugneuenu cpedcmaa (8K1. 3a0bdHCeHUsL KbM 00CMA8UUYUL)

Cren mbpBOHAYATHOTO M ITpH3HABaHe, [Ipy>KeCTBOTO OlLICHBA INXBOHOCHHUTE 3a€MH U MTPUBJICYCHH
CpeAcTBa MO aMOpTH3MpaHa CTOMHOCT, Ype3 MeToJa Ha e(eKTUBHHS JHMXBeH NpoueHT. [leuandure u
3aryOuTe ce MpU3HaBaT B OTYETA 3a BCeOOXBATHUS 10X0/ (B medanbara wiu 3arybara 3a roguHara), Korato
CHOTBETHHUAT (PMHAHCOB MACHB CE€ OTHMCBA, KAKTO W Ype3 aMOpTU3alusiTa Ha 0aza e(eKTHBEH JHMXBECH
MIPOIICHT.

AMOpTH3HpaHaTa CTOMHOCT Ce M3YMCIIsIBA KaTO ce B3eMaT IO/ BHUMaHHWE KaKBHTO M Jia OWIIO
JUCKOHTH WJIM MIPEMUH IPU NPUAOONBAHETO, KAKTO U TAKCH WJIM PAa3X0AU, KOUTO NPEICTaBIsBaT HEpa3iesiHa
4acT OT e(heKTUBHUS JTUXBEH MPOLEHT. AMOPTH3AIMATA CE BKJIFOYBA KaTo “‘(DMHAHCOB pazxon’ B OTYETA 32
BceoOxBaTHHs 10x07 (B meyanOaTa win 3arybara 3a roquHara).

Omnucsane

DHUHAHCOBUTE TIACHUBHU CE OTIHCBAT, KOTATO 3aIBIKCHUETO OBJIe MOTACCHO, WK MPEKPATCHO, U
n3reve. Korato chiectByBam] (UHAHCOB MACUB OBJC 3aMEHEH C JAPYT OT CHINUS KPSIUTOAATEN MPHU IO
CBILECTBO PA3JIMYHU YCIIOBUS, MM YCIOBUATA HA CHIICCTBYBAIIl TACHB ObJIaT CHIECTBEHO IIPOMEHEHH, Ta3u
pa3MsiHa WK MOJU(UKALIMA CE TPETHPa KaTo OTIHCBAaHE HA IMbPBOHAYAIHHS MACHB U MPU3HABAHE Ha HOB.
Pasnmkara B ChOTBETHHTE OAIAHCOBH CYMH CE TIPH3HABa B OTYETA 3a BCeoOXBaTHU 10X0/1 (B reyaabara uin
3arybara 3a rojiMHara).

2.26. Ouensngane no cnpaeeouea CHOUHOCM

MC®O 13 ce mpunara, koratro B apyr MC®O ce M3WCKBAa WM TO3BOJIABA OICHSBAHE II0
CrpaBeIMBa CTOWHOCT HJIH ONIOBECTSIBAHE Ha OLICHSIBAHETO 0 CHPABEIINBA CTOWHOCT, KAKTO Ha (PUHAHCOBH
WHCTPYMEHTH, Taka 1 Ha He(puHAHCOBH MO3UIMU. CTaHIAPTHT HE € MPHJIOKHUM 3a ONEPALUNUTE C TUIAIIaHe
Ha 0a3aTa Ha aKiuu, nmomagamu B ooxBara Ha MC®O 2 "[lmamane Ha 0Oazara Ha akuuu', KAKTO M I10
OTHOIIIEHHE Ha OLIEHKHUTE, KOUTO MMAaT HAKOM CXOJICTBA C OIICHSIBAHETO IO CIIpaBeIJIMBa CTOMHOCT, HO HE
MIpeICTaBIsIBAT TAKOBA - KaTO OLICHKaTa [0 HeTHa peanusupyema ctoiiHoct B MCC 2 "Martepuannau 3anacu’”
ui 1o croifHoctTa B ynorpedba 8 MCC 36 "OOe31eHKa Ha akTUBH'.

Hsikon oT akTuBHTE M TacuBuTe Ha JIPy>KECTBOTO Ce OLIEHSBAT H TPEJICTABSIT/UIIH CAMO OTIOBECTSIBAT

110 CripaBCjIMBa CTOMHOCT 3a OCJIUTC HA (1)I/IHaHCOBOTO oruuTaHe. TakuBa ca Ha TIOBTapsia ¢ (G)KCFO,Z[Ha)

0aza — (pMHAHCOBM aKTHBU IO CIpaBeAJMBa CTOWHOCT Npe3 APYr BCEOOXBATEH IOXOJ, OMpEACICHH
THPTrOBCKY U JIPYTH B3€MaHUS U 33 bJDKESHUS.

MC®O 13 ompemenst crpaBeaInBaTa CTOWHOCT KaTO IeHAaTa 3a Mpoaaxkda Ha aKTUB WX 3a
MPEXBBHPIISHE HA MMAacUB MpU OOWYaifHa ceika MEX]y Ma3apHU YYaCTHUIM KbM JlaTaTa Ha OICHSBAaHE Ha

OCHOBEH (WM Hai-U3rojieH) ma3ap IpH TEeKyl[u ma3zapHu ycioBua. CrpaBeqimBaTa CTOHHOCT CIIOpPEN
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MC®O 13 e uzxosia neHa, He3aBUCUMO JTaJTH Ta3H IIeHa € HeTIOCPEICTBEHO TOCTHITHA 33 HAOIOICHUE NITH
OIICHCHA MPUOIU3UTEITHO Upe3 JIPyra TEXHUKA Ha OLCHIBaHE.

W3mepBaHeTo Ha chpaBe/yiiBaTa CTOWHOCT CE MPaBH OT MO3WIMATA HA MPEIINONIOKEHUITA U
MPEleHKUTe, KOUTO OMXa HANpPaBWIM MOTCHIMATHHUTE Ma3apHU YYACTHHUIM KOraTo Te OWXa ompeaessuii
IIeHaTa Ha ChOTBETHHS aKTUB WJIM TACHB, KaTO C€ JIOMYCKa, 4e Te Ouxa JeicTBaliM 3a MOCTUTaHE HA Haii-
no0pa cTomaHCcKa U3rojia OT HEero 3a TIX.

[Tpu u3mMepBaHeTo Ha CIIpaBeIINBATA CTOMHOCT Ha HE()MHAHCOBU aKTUBH BWUHATH M3XOJHATA TOYKA
€ TIPEATOIOKEHNETO KakBo On OWJI0 3a Ma3apHUTE YYACTHUIM HAl-TOOpPOTO M Hail-e()eKTHBHO BH3MOYKHO
M3I0JI3BaHE HAa JAJICHUS aKTUB.

CripaBeiyiuBaTa CTOMHOCT HA BCHYKH aKTUBU U MTACUBH, KOUTO CE OICHSIBAT U/UJIH OTIOBECTSBAT BHB
(hMHAHCOBHTE OTHYETH II0 CIIPaBEAJINBA CTOMHOCT, C€ KaTerOpH3upa B PaMKHUTE Ha CJeJHATa Hepapxus Ha
CIIpaBEJINBUTE CTOMHOCTH, @ UMEHHO:

e Hugo 1 — Kotupanu (HekopUrupaHW) Ma3apHU IEHW HAa aKTHBEH Ma3ap 3a WACHTUYHH aKTUBU WIIH
MaCUBY;

e Hugo 2 — OueHbYHN TEXHUKH, IIPU KOUTO CE M3IOJI3BAT BXOJSIIN JTaHHU, KOUTO Ca Pa3IU4HU OT
JUPEKTHO KOTHPAHHW IICHU, HO Ca TMPSKO WIM KOCBEHO JIOCTBHIIHU 3a HAaOJIIOJICHHE, BKJ. KOIraTto
KOTHUPAHUTE IIEHN ca 0OCKT Ha 3HAYUTEITHH KOPEKIINH; U

e Hugo 3 — OueHbYHN TEXHUKHU, TIPU KOUTO CE U3MOI3BAT BXOISINU JaHHU, KOUTO B 3HAYUTEIIHATA CH

4acT ca HEHAOJII0JaEMH.

Ha nartara Ha rogumHus (UHAHCOB OTYET CHOOPA3HO CUETOBOIHATA MOJIUTHKA Ha [IpyKecTBOTO ce
MpaBd OT OTTOBOPHOTO JIMIle OOII aHalM3 Ha MpeABAapUTENHO chOpaHa mH(pOpManus 3a IBUKCHHUETO B
CTOMHOCTHUTE Ha aKTUBUTE U MACUBUTE, KOMTO IMOAJIEKAT HA OLIEHKA MM ONOBECTSIBAHE IO CIIPABEIIMBA
CTOMHOCT, 3a THUIIAa HAIMYHU JaHHU U BB3MOKHUTE (haKTOpH 3a HaOJI0AaBaHUTE IPOMEHH, U ce Ipeasara 3a
olo0peHHe Tpes U3IBIHUTENHUS JUPEKTOp MOJX0Ja 3a M3MEpBaHE Ha CIpPaBE/UIMBUTE CTOMHOCTH Ha

ChbOTBCTHUTC aKTUBU U ITaCHUBH KbM Ta3H JaTa.

2.27. Cezmenmmno omuumane

OT4yeTeH cerMeHT MpeACTaBisiBa OTIPaHWYMM KOMIIOHEHT Ha J[py»ecTBOTO, KOMTO mpeamnpuema
Ou3HecC AEWHOCTH, OT KOWTO MOKE Jia MOoJyyaBa MPHUXOJM M MOHACSA Pa3Xolu (BKIIOYUTEIHO MPUXOIN H
pa3xoau, CBbP3aHMU ChC CHAEIKH C APYTH KOMIIOHEHTH Ha J[pyX ecTBOTO), YUUTO ONEPATUBHU pE3YITaTH
PEAOBHO CE MPETJIeK AT OT PbKOBOJCTBOTO, B3EMAILIO INIABHUTE ONEPATUBHY PELICHHS, IPU B3€MAaHETO Ha
pelIeHns OTHOCHO PecypcuTe, KOUTO Aa ObJaT pa3npeaeiieHd KbM CETMEHTAa U OLCHSIBAHE Ha PE3yJITaTUTe
OT JIEHHOCTTa My M 3a KOWTO € Haiulile oTienHa (uHaHcoBa MH(MopMmanwms. [IpyKecTBOTO MMa €IuH

CANHCTBCH CCrMCHT HAa OTYUTAHE.

2.28. [Ilpeuenxku om onpedenauio 3HaueHUe NPU NPUIAZAHE CYEMOBOOHAMA NOJUMUKA HA
Jpystcecmeomo. Knrowosu npubnuzumentu oueHKu u npeOnonoHceHus ¢ UCOKA HeCUZypHoCm

2.28.1. Ocnosnu uenosu paxmopu. /leitccmseawio npeonpusmue

duHaHCOBUAT OT4YeT Ha JIpy»KEecTBOTO € M3rOTBEH Ha 0a3a Ha MPHUHIUNA 3a JeHCTBAIIO
npeanpusitue. [Ipu oleHKaTa Ha PHKOBOJCTBOTO OTHOCHO MPHJIOXKEHHUETO HA TO3W TMPHUHIIMIT Ca B3CTH
MIPEIBHU]L CIICIHUTE KIFOUOBH (DaKTOPH:
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2.28.1.1. I]ena na npupoonus za3z

Brusnue na yenama na npupoonus 2a3 8bpXy 00X00OHOCMMA U omyemenume YUHAHCOBU pe3yamamu

[IpuponHuAT ra3 € OCHOBHA MPOMU3BOJCTBEHA CYpOBHHA 3a JlpyKeCTBOTO, a lieHaTa Ha MPUPOTHUSL
ra3 BUHArdW € OKa3BaJia ChIIECTBCHO BIMSHUC BHPXY JIOXOJAHOCTTA U OTUCTEHUTE (PHAHCOBH PE3YJITATH Ha
JpyxecTBOTO, TOKOIKOTO OCHOBHHSAT JsUT B C€0€CTOMHOCTTA Ha MPOAYKIHATA ce (popMHpa HIMEHHO OT Ta3u
CypOBHHA.

Hezamuenu ¢paxmopu u puckoge 6 npedxoonu nepuoou

Ilenata Ha Ta3W CypOBHHA € JIBbP)KABHO YCTaHOBSIBAaHA W peryiaupaHa. ToBa 0OCTOATENCTBO €
BB3MPEIATCTBAIO PHKOBOICTBOTO Ha J[pyKECTBOTO B MPEIXOIHH FOJANHH J]a ONTUMUA3UPA PA3XOIUTE 33 TO3U
OCHOBCH ITPOHM3BOJCTBEH PECypC upe3 OroBapsHE Ha HOBH JIOCTABHU IIEHH, KOHWTO J1a OTpa3siBaT
JIBIDKEHUETO Ha MEXTYHAPOAHUTE Ma3apHU [ICHHU W/HIIH 4pe3 JOTOBapsHE 3a JOCTABKU Ha MPHUPOJIHA ra3 OT
pasnuynu qocTaBumiy. [lopaau ToBa J[pykecTBOTO O¢ H3II05KEHO Ha 3HAYNUTEIICH [ICHOBH PUCK OT HEIaTHBHU
npoMeHH (TIOBHIIIABaHe) B IIEHMTE Ha OCHOBHATA CH CYPOBHMHA 3a MPOM3BOICTBO, BHPXY KOUTO HE MOXKE 114
MOBJIMsIC, & TOBA CE OTpa3sfiBa HETaTHBHO Ha CTPYKTypara Ha ce0ECTOMHOCTTa M Oo0eMa Ha W3XOIAIIUTE

MMapu4HU IIOTOIH.

Tlonosrcumennu npomenu 8 MexaHu3mMa 3a yeHooobpazyeane u 00208apaHemo Ha 00CMAsKU

[Ipe3 mecer mapt 2020 1. 6¢ ZOTOBOPEH HOB MEXaHU3BM MeXTY ,,bynrapraz” EAJ[ w OO0 ,,I'aznpom
excriopt (Pycus) 3a meHooOpaszyBaHe Ha JOCTaBHATA [I€HA MO0 XUOpUIHA OpMyIIa, BKIFOYBAIIA TIETPOITHA
KOMIIOHEHTa ¥ Xb00Ba Ma3apHa WHACKCAIH, KOSTO € peobaaaBaiia BsB opmynara. ChIo Taka, OT Mecel]
anpui 2020 r. nieHaTa Ha NIPUPOIHUSA Ta3 3a JIpyKEeCTBOTO BeUe CE MPOMEHS €KEMECEUHO, KaTo IieHaTa ¢
paBHA Ha NpeAJIOKEeHaTa 3a YTBbp)KaaBaHe oT Komucusra 3a eHepruiiHo 1 BOJHO peryjupaHe U 3aBUCH OT
nocoueHara no-rope ¢opmyiia, KaTo Be4e € ChIIOCTaBUMa C LieHaTa Ha eBporeiickure ra3oBu 6opcu. Ot
Mecen siHyapu 2021 1. B 1IeHOOOpa3yBaHETO ce BKJIIOYBAT M KOJHMYECTBA a3epcku ra3. ChlIeBpeMEHHO,
JpyecTBOTO Bede WMa pa3idiyH{ PeajHd Bb3MOXXHOCTH 3a JIOTOBapsHE Ha JIOCTABKM Ha MPHUPOJCH ras,
KaKTO Ype3 AUPEKTHH JIOTOBAPSHUS C JOCTABYMIIM, TaKa U Upe3 ra3oBus Xb0 (6opca) B bbarapus.

B nonenHeHne, B pe3ynaTar Ha rOPENOCOYEHOTO CIIOpa3yMeHne Mexay ,.bynrapras® EAJl u OO0
1 asnpom excriopt® (Pycus), KEBP yTBbpau HamansBaHe Ha LleHaTa Ha MPUPOJIHUS Ta3 ChC 3aJHA JaTa,
cunrtano 3a neproa ot 05.08.2019 . 10 31.03.2020 r., K0ETO CHIIO Ce OTPa3H MOJOKUTESIIHO HA PUHAHCOBUS
pesyarat Ha pyxectBoTto 3a 2020 r..

JpyecTBOTO HE € M3JIOKEHO Ha CHILECTBEH PUCK OT HETAaTHBHU IPOMEHH B LIEHUTE HA JPYTHUTE
CYpPOBHHHM W MaTepUalld, 3al[0TO CHITIACHO JOTOBOPHUTE OTHOIIEHHS C JIOCTABUMIIMTE, T€ ca OOEKT Ha
MEpUOJINYEH aHAIIN3 M 00CHKAAHE 32 MpepasriiexkaaHe U aKTyallu3upaHe CIpsaMo MPOMEHUTE Ha masapa.

2.28.1.2. I]ena na keomume 3a 8b271€pOOHU eMUCUU

JIpy’)KeCTBOTO € M3JIOKEHO M Ha LIEHOBH PHCK OT I[CHATa Ha KBOTHUTE 3a BBIVIEPOIHH EMHCHH.
JIpy’KeCTBOTO yIpaBiisiBa TO3H PUCK KAaTO CJIEIH €KEIHSBHO OOopcoBara IieHa Ha KBOTHUTE. T0o3u mpoliec ce
CIIe/I U YIIPaBIIsiBa TEKYIILIO.

3HAYNUTETHOTO HapaCcTBaHC Ha L€HAaTa Ha BBIJICPOJHHUTE KBOTHU IIOBJIMABA HETAaTHUBHO BBPXY
pe3ysTaTuTe Ha JIPYKECTBOTO.

KbM natata Ha n3gaBaHe Ha OTYETa, ChIUIACHO yTBBpeHUTe [IpaBuia 3a Oe3riaTHO pasnpeesicHue,
OYaKBAaHOTO KOJHMYECTBO Oe3muaTHH KBOTH 3a Heoxmm AJl 3a 2021 r. Om OMIIO IO-MAajaKO C OKOJIO
7,5 % cupsimo Te3m 3a 2020 r. . OuakBaHusiTa ca Oe3riarHuTe kBoTH 32 2021 1. 1a ObmaT okoso 62.5%
CIIpsiMO OOIII0 TeHepUPaHUTE OT ApYx)ecTBoTO emucun (3a 2020 r. Te ca 67.6%).

ITpomsiHa BBB (a3a 4 B cpaBHEHHUE C MPEIXOIHUS MTOX0/] 32 paslpeielieHne Ha Oe3ITaTHUTE KBOTH
(daza 3) e, ye pasnpesiesIeHHETO I1I€ 3aBUCH OT PABHHIIIETO HA ICHHOCT HAa MHCTAJIAIUKTE, @ HE OT KanaluTeTa
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Ha CBIINTE, T.€ TMOBHIIABaHE/HAMAISIBAHE HA MPOM3BOACTBOTO Iie pedeKTHPa BHPXY KOJIHUYECTBOTO HA
oesmrataute kBoTH. Paza 4 (cnexn 2020 r.) e pasmeseHa Ha [Ba IepHOJA OT IO MET FOJUHHM, IIPU BCEKH OT
KOWTO II[¢ UMa OTIEIHO pasnpezeicHne. KbM AHEHa gata ¢ CTapTUpaH, HO BCE Olle He € (pHHATH3HPaH
nporieca Ha pasnpe/esicHne Ha 0e3IUIaTHA KBOTH 3a YYaCTHUIMTE B ITbPBUS METTOAUIICH epHo OT dasa 4.
dazaTa npeaBUKIa TOJUIITHO HAMaJICHHE Ha Oe3IIaTHUTE KBOTH ¢ 110 2.2%, HO BBB (hopMyJiaTa ydyacTBaT U
peuia Ipyru MoKas3aTesu, Mopaad KOSTO Ha HACTOSIIIMS €Tall BCE OIe HE MOJKE J1a Ce OMPEICITH KaKBO IIIe
ObJic 04aKBaHOTO peanHo HamayeHue 3a mepuopa 2021-2030 r. OuakBanusra Ha J[pykecTBOTO ca 3a
CTHITAJIOBUIHO HAMAIIBaHE HA MMOJI3BaHWTE OE3IUIATHU KBOTH C OKOJI0 2.2 % BCsiKa TOMMHA 10 Kpas Ha
mBpBHUs Iepuon Ha HoBaTa (asza (2025 r.) mpu 3amasBaHe Ha paBHHILNETO HA JEHHOCT Ha MHCTAJAlUUTE B
pamkuTe Ha OTKJIOHeHHE 0T 15% . BesmmarHoro pasnpenesieHrue Ha KBOTH 3a Bropus nepuoj 2026-2030 mie
Obe 00CKT Ha BepuduKalys Ha BTopa 0a3oBa IuHus 3a nepuoaa 2019-2023.

2.28.2. H3uyucnenue nHa ouakeanu erdumnu 3azy6u 3a Mbp2O06CKU 63€MAHUA U NAPDUHUHU 63EMAHUA U
éKeueaienmu.

WzmepBaHeTo Ha oyakBaHaTa KpeJuTHA 3ary0a 3a (UHAHCOBH aKTUBH, OTYMTAHH [0 aMOPTH3UPaHa
CTOMHOCT (TBHPTOBCKM B3E€MaHWS M IIAPUYHU CPEICTBA W EKBUBAJICHTH) € O0O0JIacT, KOSTO H3HCKBA
W3ION3BAHETO HA CIIOKHU MOJICIH M CHILECTBEHH MPEAONIOKEHHS 3a OBbICII HKOHOMUYECKH YCIOBHS U
KPEIUTHO MOBE/ICHHE HAa KIMEHTH M JUTHKHUIHN (HapHMep BEPOSITHOCTTA KOHTPAreHTUTE Ja HE W3IMBIHAT
3abJDKEHUSITA CH U IPOU3THYAIIUTE OT TSIX 3aryOmn).

3a mpuiaraHeTo Ha TE3W M3MCKBAaHUS PHKOBOJCTBOTO Ha JIpyKECTBOTO MpaBH peAMIAa BaKHU
NPEIeHKH, KaTo: a) ONpe/essiHe Ha KPUTEPHH 3a HICHTH(GUIIMPaHE U OIIeHKA Ha 3HAYUTEITHO yBEINYCHHE Ha
KpeIUTHHSL PUCK; 0) m300p Ha MOAXOASAIIM MOJACIH M TPEAINONIONKEHUS 3a MU3MEpBaHE Ha OYaKBAHUTE
KpeauTHU 3aryOu; B) ¢opMHUpaHe HaA TPYIH OT CXOAHHM (MHAHCOBW aKTHBU (MOpTQeEnn) 3a IenuTe Ha
W3MEPBAaHETO HAa OYAKBAHUTE KPEAWTHH 3ary0H, T') yCTaHOBSBaHE M OIEHKA 3a KOopelalusiTa MExay
HCTOPHYECKUTE IPOLICHTH Ha POCPOYHE U IOBEICHUETO Ha OIIPEIEIICHH MaKpOIIOKa3aTelH, 3a 1a CE OTPA3sT

e(i)eKTI/ITe OT IMPOTHO3UTE 3a TAX B 61))161]_[6 IIpU U3YUCIICHUATA HA OYaKBAaHUTC KPECIAUTHHU 33I‘y61/1.

3a mvpeosckume 63emanus, 6Kl1. 0m C8bP3AHU TUYA

JIpy>KeCTBOTO M3I0JI3Ba MAaTPHIIM 32 TIPOBU3UH 33 N3YMCICHUETO Ha OYaKBAHUTE KPEAUTHH 3aryOu
OT THPrOBCKHTE B3eMaHUs. [IpoleHTHTE Ha MPOBU3WHUTE ce 0a3upar Ha JHUTE MPOCPOUYHNE 3a TPYMH OT
pa3IMYHK KIMEHTCKU CerMEeHTH (MOPTQEein), KOUTO UMaT CXOJHU MOJEIH Ha 3ary0a (TUI KJIMEHT KaTo
CEKTOp).

Bcesika MaTpuniaTa 3a mpoBU3UH ITEPBOHAYAIHO CE OCHOBABA Ha JIETAHIIHN UCTOPUIECKH HAOIIOICHHS
3a IPOLICHTH Ha HECHOMPAEMOCT Ha B3eMaHHATa Ha J[py’KeCTBOTO U IBW)KEHHETO HA B3EMAHUSTA 110 TPYIU
npocpouns. OOMUYaiiHO ce W3MOJI3BAT MCTOPUYECKH JaHHM TIOHE 32 TPU TOAMHU CHpPSMO JlaTarta Ha
¢uHaHCOBHS OTYeT. JIOMBJIHUTENHO Marpuiara ce KaauOpupa Taka, 4e Ja KOPHIHpa HCTOPUYECKH
YCTAaHOBEHHWTE 3aBHUCUMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TpOrHo3HaTta HWH(OpMAalus, H3MOJI3BAHKH |
BEPOSITHOCTHHU clieHapud. Hampumep, ako ce ouyakBa JaJieHH NPOTHO3HM MKOHOMHYECKH YCIOBHS Jia ce
BJIOIIAT WJIM MOAOOPAT Ipe3 ciieBalaTa roanHa, KOeTo MOXe J1a JOBE/IE 10 KOPEITAIOHHO yYBEJINYEHHE Ha
MpOCpOUMsTa B JaACH KIMEHT, UCTOPUYECKUTE MPOLEHTH Ha HEU3IIbJIHEHHE ce Kopurupar. Kem Bcska
OTYeTHA JlaTa HAOJ0JIaBAaHUTE MCTOPHUYECKH MPOIICHTH HA HEU3ITbIIHEHHUE CE aKTyaJIM3UpaT M Ce OTYUTAT
e(eKTHTE OT MPOMEHUTE B IPOTHO3HUTE OLICHKH.

OreHkaTa Ha ChOTHOLICHUETO MEX/Y HAOII0IaBaHUTE UCTOPUIECKU MPOICHTH Ha HEH3IThJIHEHHE,

MMPOTrHO3HUTC UKOHOMHUYECCKHU YCJIOBUS U OUAKBAHUTC KPCAUTHU 3ary61/1 € ChIICCTBCHA CUCTOBOAHA OIICHKA.
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CroifHOCTTa Ha OYAaKBAaHWTE KPEIUTHH 3aryOHM € UYyBCTBHTEIHA KbM IIPOMEHH B OOCTOSTENCTBAaTa M
MPOTHO3HUTE ycloBHs. McTopuueckuTe KpenuTHH 3aryou Ha [Ipy>KecTBOTO M MPOTHO3HUTE HKOHOMUYECKU
YCIIOBHSI MOTaT J1a c€ OTKJIOHSABAT CIPSMO JEHCTBUTEIHATa HECHOMPAeMOCT B ObIele.
3a napuunume cpeocmea

3a N34YMCIICHUETO Ha OYaKBAHUTE KPEJUTHH 3aryOn 10 MAPHIHUTE CPEACTBA U €KBUBAJICHTH B OaHKH,
HpyxecTBOTO mpujara ooumms ,,TpUeTanen’” MoaAxo 3a obe3lenka, onpeaenacH or MCPO 9. 3a nenta ce
npuiara Mojeln, 0a3upaH Ha IyONHMKyBaHHTE PEHTHHIM Ha OaHKUTE, ONPENENIeHH OT MEKTyHApOIHO
npus3HaTH peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, ce ONPEAeNAT MoKa3aTenuTe 3a PD (BeposTHOCTH 32 HEN3IBIHEHHE), KaTO C€ M3II0J3aT Iy OJIMIHITE
nannu Ha PD pedepupaiiu kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT APYra, Ype3 MpoMsiHaTa Ha peUTHHTa
Ha ChOTBETHATa OaHKa OT IepHo/] B IEpHol, Jpy’KeCTBOTO OLEHIBAa HATMYUETO HA 3aBUIICH KPEIUTECH PHCK.
3aryOuTte mpu HEM3IIBJIHEHHE CE OLEHABAT 1Mo (hopMyna 3a W3YHCICHHUE HAa OYaKBAaHWTE KpEAWTHH 3aryowu,
KaTo ce B3eMaT Npe/BUJ HAIWYME HA TAPAaHTHPAHU W/WIH 00E3Ie4YeHH CYMH IO CHOTBETHHTE OaHKOBU
CMETKH.

PBKOBOACTBOTO Ha J[py’>KECTBOTO € HANIPAaBWJIO aHAIH3 U € YCTAHOBUIIO, Y€ MAPUYHHUTE CPEIICTBA U
CKBUBAJIICHTH CHIbpKAT NMPEHEOPEKUTEIIHO MalKa OYaKBaHa KpeAWTHA 3ary0a KIOHAIIA KbM Hylla U €

IIpUEI0 Aa HE 1 OCUECTOBOJAsABA BHB (I)I/IHaHCOBI/IH OTYCT.

2.28.3. Ilpu3znasane u ouenxka Ha npoeuUU
Keomu 3a emucuu na napuuxosu 2azoge

B kpas Ha Bceku OTUETCH mepuo/, JpyKecTBOTO OTUYNTA EMUTHPAHU KOJIMYESCTBA KBOTH 32 EMUCUH
Ha MapHUKOBU Tra3oBe. B ciyuail Ha peanu3upaH HEIOCTUT Ha KBOTH, [pyKeCTBOTO NPU3HABA MPOBH3US 3a
HACTOAIIOTO MY 3aIbIDKEHHE 3a TIpefaBaHe Ha BepuduImpanuTe KBoTH. [IpoBr3nsaTa ce 0OCTOHHOCTSIBA KaTo
KOJIMYECTBOTO Ha HepocTura (pasinka MExIy Oe3IUIaTHO OTITyCHATHUTE KBOTH, HAIWYHUTE 3aKyIEHH OT
JIpy>KeCTBOTO M peaaHO €MHUTHpPAHWTE Ta30BE 3a JOKJIAJBaHHUS IEPHOMI) Ha KBOTH, YCTAHOBEHO dYpe3
cnenuaineH popmyisip — JlokaanaBane Ha FOJUIIHATE EMUCHH, CE OLICHABAT MO TEKYIIU Ma3apHH IIEHU KbM
JaTaTta Ha oT4era 3a (JMHAHCOBOTO CHCTOSIHWE, 4 IIPOMEHUTE B pa3Mepa Ha 3abJKSHHETO Ce MPHU3HABAT B
oT4eTa 3a BceoOXBaTHHA JOXO/I (B Ievyandara wim 3aryoara 3a ToJAMHATA).

ena 3a npouzeoocmaenu omnaovyu
JpykecTBOTO TpH3HABA IPOBH3WS 3a 3aKpHUBaHE Ha Jena 3a MPOU3BOJICTBEHU OTMAAbLIU U
PEKYITUBUPAHE Ha TEPEHA, KOTATO €HOBPEMEHHO ca HAIUIIE:

e TIPAaBHO 3aJb/DKCHHUE 1O cuiaTa Ha §4, aji.l OT NMPEXOMHUTE U 3aKIIOYUTEIHHU pasnopendu KbM
Hapenba Ne6 ot 27.08.2013 r. u Ha un.14 or HdupektuBa 1999/31/EC 3a mpeycraHoBsiBaHe Ha
eKCIUIoATAIHATa, 3aKPUBAHE W/WITH TPUBEXKIAHE Ha CHIIECTBYBAIIUTE JIETIa 32 OTHAIBIN H

e  IUIAH 32 IPUBEXK/IaHE Ha JeTIaTa B ChOTBETCTBHE C HOPMATHBHUTE N3UCKBAHUS, OJJ00PEH KaTo BUI0OBE
JNEHHOCTH, CPOKOBE M TIPOTHO3WpyeMHu cToiHocTH oT MOCB, chriacHo HW3WUCKBaHHSATA Ha
MocoueHara 1mo-rope Hapeaoa.
3a ompezensHe Ha pa3Mepa Ha MpoBH3WsTAa J[PyKECTBOTO Ha3HAYaBa JIMIICH3UPAHH EKCIIEPTHU-

€KOJIO3M, KOWTO H3TOTBAT TPOTHO3HA OIEHKAa Ha Pa3XOAHWTE 10 BUAOBE JCHHOCTH, HEOOXOMUMH 3a
M3IIBIHCHUE Ha 3aIbJDKSHUETO M M3/1aBaT CIIeLUaNICH J0KIaa U maH-cMeTka. CyMHTe, KOMTO CE€ 0OYaKBa, ue
e ObJAT YCBOSIBAHM 3a CPOK, IMO-IABJIBI OT €IHA TOoJuHA, CE TUCKOHTHUPAT. JMCKOHTOBHUAT MPOILICHT CE
orpenens Ha 0a3a CpeJieH TMXBEH MPOICHT Ha MOJIYYSHHUTE OT APY>KECTBOTO JIBJITOCPOYHH HHBECTUIIMOHHU
KpPEINTH.
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2.28.4. Obe3yenka Ha mamepuaiHu 3anacu

B kpas Ha Bcska GuHaHCOBa roauHa [IpyecTBOTO W3BBPIIBA TPETiie]] Ha ChCTOSHUETO, CPOKa Ha
TOJTHOCT ¥ M3MOJI3BAEMOCTTa Ha HAIMYHUTE MaTepUAHUTE 3amacy. [Ipu ycTaHOBsSIBaHEe Ha 3amacH, 3a KOUTO
€ TPELEHEHO, Y€ CHIIECTBYBA roJiiMa BEPOSATHOCT Ja HE OBJAT PeaTu3upaHd IO CHIIECTBYBAIllaTa UM
0anaHCcoBa CTOMHOCT B CJICABAIINTE OTYETHU MEPHONH, CHITUTE Cce 00C3ICHABAT O HETHA pealn3upyema
CTOMHOCT.

2.28.5. AkmroepcKu uzuucieHusn

IIpu ompepnensiHe Ha ceramHaTta CTOMHOCT Ha JIBJITOCPOYHMUTE 3aJbJDKCHHS KbM MEpCOHANA MPHU
MIEHCUOHUPAHE Ca W3IOJI3BaHM BCSIKA TOJMHA W3YUCIICHUS HAa CEPTUPUIMPAHU aKTIOCPH, O0a3HpaHU Ha
MPEIOJIOKEHUS 32 CMBPTHOCT, TEMII HA TEKY4E€CTBO Ha MEpPCOHANIa, OBJICIIO HUBO HA pa0OTHU 3aIliaTH U
TIUCKOHTOB (haKTOP.

2.28.6. Obe3yenka Ha uHgeCMUUUU 8 ODULEPHU OPYIHCECHBA

PBKOBOAICTBOTO MpaBy aHANW3 W OICHKA 33 HAIMYME HA WHIUKATOPH 332 00E3ICHKA HAa HETOBHUTE
WHBECTHUIIMH B JBIICPHU JpykecTBa. KaTo OCHOBHM MHIMKATOPHU 3a 00E3ICHKA Ce NPUEMAT: 3HAYUTEITHO
penyuupaHe Ha o0eMa WIM TPEYCTaHOBsIBaHE JIEHHOCTTa Ha JIpyXKecTBOTO, B KOETO € HHBECTHPAHO;
OTYUTAHE Ha 3aryOu 3a MO-TPOABDKUTEIICH NIEPUOJ OT BPEMe, KAaKTO U OTYMTAHE HAa OTPUIATCIHU HETHU
AKTHBH WM aKTHBHU TIOJ] PETUCTPUPAHUS OCHOBCH aKIIMOHEPEH KaIUTall.

TecroBeTe U MPENCHKUTE HA PHKOBOJCTBOTO 32 00E3ICHKA HA WHBECTHUIIMUTE Ca HATPABCHH Tpe3
npu3MaTa Ha HETOBUTC IIJIAHOBE U HAMCPCHUA OTHOCHO 6BZ[CIHI/ITC HMKOHOMMHYECCKHU U301, KOUTO C€ OYaKBa
Ja 6’LZI3T IMMOJIYYCHHU OT ABIICPHUTE APYKECTBA, BKJI. TBPTOBCKH U NPOU3BOACTBCH OIIUT, OCUT'YpPsABAHC HaA
MO3WIIMY Ha YYXKACCTPAHHH Ma3apy, OUaKBaHHATA 32 ObJCIIN MPOAaXKOU U TIp.

3a menta ce pa3pabOTBaT BapuWaHTH HA NPOTHO3M, YPe3 KOHWTO C€ OTYUTAT PA3IUYHUTE
MIPEIITOJIOKEHUS 32 PUCKOBE, HECUTYPHOCTH M BEPOSATHOCTH 3a ObJIeIaTa peajin3alys Ha apUIHUTE MOTOIH
1 J0XO0au OT TE3W HMHBCCTUIIHNU. Bcekn ot BApHUAHTUTC CC€ aHAJIU3UPAT BHUMATCIHO OT PBKOBOACTBOTO U
pe3yaTaTUTe OT TAX C€ MPETErysIT NMPU HM3YUCICHHETO Ha BH3CTAHOBHMATAa CTOMHOCT Ha CHOTBETHATA
WHBECTHUIHS.

2.28.7. Obe3yenka na 0vA20MPAHU MAMEPUATIHU U HEMAMEPUATHU AKMUGH

B kpas Ha Bcska ¢QuHaHcoBa roaumHa JlpyXKecTBOTO W3BBpINBA Iperiiea 3a o0e3leHKa Ha
JOBITOTPAHUTE MATCPHATIHU M HEMATCPHAIHUTE aKTUBU. B pe3ynraT Ha TO3W Tperiel pPhbKOBOACTBOTO
MPELICHs JJaJId ca HaJIMIE YCJIOBUS 3a 00€3IICHKAa M MPH YCTAaHOBSBAaHE Ha TaKWBa YCJoBUs [IpyXecTBOTO
OTYMTA pPa3xoj 3a O0€3ICHKa Ha ABArOTpaliHM MaTepUalHM U HEMaTepUAIHU aKTHBH B OTYeTa 3a
BCceOOXBaTHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOAMHATA).

2.28.8. Ilpuznaeane Ha OAHBYUHU AKMUGU

[Ipy npu3HaBaHEeTO HAa OTCPOYEHHUTE NAaHBYHM AKTHBH OT PBKOBOACTBOTO Ha JpyXecTBOTO €
OLICHSIBAHA BEPOSTHOCTTA OTJEIHUTE HaMallsieMH BPEMEHHU DPA3lUKU Ja MMaT OOpaTHO MpOsBICHHE B
ObJielle U BB3MOXKHOCTUTE Jia TEHEpUPaT B IEPCHEKTHBA JOCTATHYHO JaHBUHHM TMEYANIOH 3a TAXHOTO
KOMIICHCUpAHE CpPEILy Te3U Ievaaou.

[Ipe3 mpenxonHute ABa OTYETHU meproar pyKecTBOTO OTYMTA AaHBYHH 3aryOH, MOpaaud KOETO
PBKOBOJICTBOTO € MPEIEHIIIO, Y€ CHIIECTBYBA HECUTYPHOCT JAJT M JOKOJIKO B PAMKUTE Ha 3aKOHOBHSI CPOK
3a IpeHacsHEe Ha JaHbYHU 3aryou (5 roAuHM), TO Ie TeHepUpa J0oCTaTh4yHa obyaraeMma nevanoa. [lopaau
TOBa € MPUJIOKEH MO-KOHCEpBaTUBEH Nmoaxon u KbM 31.12.2019 r. He ca npu3HATH aKTUBH MO OTCPOYECHU
naabpiy B pasmep Ha 1,087 x.iB., cBbp3aHu ¢ ganbuHM 3aryou. Cepmio taka kbM 31.12.2019 r. obmio ¢
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HaTpyIBaHE HE ca MIPU3HATH aKTUBH IO OTCPOUCHH JTAHBIIN B pazMep Ha 2,139 X.JIB., CBBEpP3aHU C 00E3IECHKA
HA WHBECTUIIMM M B3E€MaHHUS OT JBIICPHU JIPYKECTBA, Thil KATO PBHKOBOJCTBOTO € MPEICHUIIO, Ye He
CBIIECTBYBA BEPOSITHOCT BpEMEHHATA Pa3iiuKa Jia ce MPOsIBU B MIPEABUANMO ObAeLIE.

JpyXecTBOTO NpU3HAaBa aKTHB 110 OTCPOUYCHH JAaHBLHM BbB BPb3Ka C aMOPTH3AaLUU U 00E3ICHKA Ha
IBITOTPAHU MATEPUATTHU U HEMATepUAITHY aKTHUBH, JIOKOJIKOTO € MPEIEHHUIIO, Y€ HAMa 3aKOHOBO OTPaHUYCH
CpOK 3a o0paTHO TpOSBICHHWE HA BpPEMEHHATa pasiuKa M, 4ye B ObBJElle IIe ycree Ja HW3MOI3Ba Ta3d
BpPEMEHHHA Pa3JiKa.

3a ocTaHaNMTEe NPHU3HABAHU AaKTHBHU II0 OTCPOYEHU AaHBIM JIpyKecTBOTO MpaBW mperien 3a
00e3IeHKa JTAJIK He ca HAIWIE YCIIOBHS 32 00€3IIeHKa, JJOKOJIKOTO 32 TSX ChHII0 HIMa 3aKOHOBO OTPaHHUYCH
CPOK 3a 00paTHO MpOsIBJICHHE HAa BPEMECHHATA pa3liuka W B ObJelIe Te Ile MOraT Ja ObJaT MPUCIaTHATH
cpetry ObaeIy neyanou i o01araeMyu BpEMEHHH Pas3IuKy.

2.28.9. Cévp3anu c 002080pu 3a ITU3UHZ
[Ipu uaeHTUGUIMPaHe W KIacU(pHUIMpaHE Ha JIM3UHT WIKA HA JIM3UHTOB €JIEMEHT B JaJIcH JOr0BOD,
PBKOBOACTBOTO Ha Jpy>KEeCTBOTO MPaBU PEAMLIA BaKHU MIPELICHKU.

®  HAJUIIC JIM € JJOTOBOP 3a JIM3UHT, B T.Y. JAJIA JOTOBOPHT ChIAbPKA UACHTU(DUIIUPAH aKTUB U
JTAJTA TI0 CUJIaTa Ha HETO ce MPEeXBBHPIS MPaBOTO HAa KOHTPOJ HaJ M3MOJ3BaHUS aKTHB 3a
CHOTBETHUS CPOK Ha JOTOBOPA;

e OIlpeenesHe CpoKa Ha JTU3UHTA

e ompenensiHe Ha MuEPEeHIINATHAS JIUXBEH POIICHT 10 JOTOBOPHUTE 32 JTU3UHT.

PBpK0OBOACTBOTO € HAIlPaBWIO aHAIM3 Ha CKJIIOYEHUTE Ha€MHM JIOTOBOPU U € OINPENEeNIWIOo, Ye ca
Haymne 12 1oroBopa, KOUTO ChIBPIKAT JIM3UHT, KAKTO H, Y€ IO TAX C€ IPEXBBPJIs IPABOTO HA KOHTPOJ HAJ
W3ION3BaHMS HICHTU(QUIMPAH aKTUB 32 CHOTBETHHUSI CPOK Ha JIoroBopa. MnmeHTnduimpanute akTHBU IO
TE3HU JI0OTOBOPH ca:

e Haer oduc;

e  HaeT MarasuH;

®  HACT MapKHHT;

o HaCTH BaroHu,

e  HaeTH aBTOMOOWIIH — CEJIeM JIOr0BOpa 3a HaeM Ha JIEKH aBTOMOOWIIH;
®  TEJECKOMUYCH TeICXCHIIEP.

[Ipu onpenensHe HA CpoKa HA JIM3UHTA PHKOBOJCTBOTO € B3€JI0 MPEBU HEOTMEHUMISI TIEPHO]] Ha
JIU3WHTA, 3a€/THO C TIEPHUOJIUTE, TI0 OTHOIIIEHNE Ha KOUTO CHIECTBYBA OIIIHS 32 yIbIDKaBaHE, aKO € CUTYPHO,
4ye T mie ObJie yHpaKHEHa, KaKTO M TEPUOJUTE, 10 OTHOIICHHE Ha KOMTO ChINECTBYBa OINIMS 3a
MIpeKpaTsBaHe, aKo € JOCTAThUHO CUTYPHO, 4e T Iie ObJe ynpaxHeHa. [lo oTHomeHNe Ha T€3W OMIMH U
BEPOATHOCTTA 32 TAXHOTO YIPAXKHSIBAHE WM HE, PHKOBOJICTBOTO € B3€JI0 MPEABH] peauia GakTOpu KarTo:
BOXHOCTTA Ha HACTHUS aKTUB 3a JeHHOCTTa Ha J[py»ecTBOTO, pa3xoad, KOWTO Ouxa OWIM CBBpP3aHU C
MpEeKpaTsBaHEe Ha IOTOBOPA U OIMPEACIIIHE HA HOB aKTUB 33 HYXKJIUTE Ha MPEANPUITHUETO, OITUTA JO MOMEHTA
C T€3W aKTHBH M C HAEMOATEITUTE | JIP.1I.

3a Tpu OT JOTOBOPHTE 32 JIM3HUHT (0(pric, Mara3uH, NapKUHT) J[pyKECTBOTO € OMPEAEITHIIO, 4 CPOKBT
VM € JOTOBOPEHHUSAT B IOTOBOPA CPOK — 5 T., TOKOJIKOTO: HE € IOTOBOPEHA OMIIKA 32 YAbJKaBaHe, HAJTUIE ca
BB3MOXKHOCTH 32 MIPEACPOUHO MPEKPATABAHE HA JOTOBOPa MPHU HEIUIALIAHE, 10 B3aUMHO ChIVIACHUE WJIH JIp.

10A., HO PBKOBOJCTBOTO MPEIEHSBA, Y€ Ha TO3HW €TaIl He IIaHUpa IPEICPOUHO IMpeKpaTsIBaHe. 3a euH OT

33



HEOXHUM A/l

MMPUJIOKEHUSA KbM HHANBUAY AJTHUSA ®PUHAHCOB OTYET KBbM 30.06.2021 TOAWHA

JOTOBOPUTE (BaroHM) JIM3UHTOBUST CPOK € MPELEHEH OT PHKOBOACTBOTO KAaTO JABErOJUIICH Ha 0a3za MUHAI
OTIUT.

OTHOCHO TOTOBOPHTE 32 JIM3UHT HA aBTOMOOWIN JIM3WHTOBUSAT CPOK € ONpeseseH Ha 0a3a CPOKbT,
MOCOYEH B Jorosopure — 60 Mecela, KaTo B JOTOBOPUTE HE € NPEIBUICHA OMLINS 32 yIbKaBaHE.

[Tpu HacTBIBaHE HAa BAYKHO CHOMTHE, MM CHIIECTBEHO N3MEHEHHE B 00CTOATENICTBATA, KOUTO Ca IO
KOHTpoda Ha JIpyKecTBOTO M 3acsAraT CUTYpPHOCTTa B YIPOKHSBAHETO Ha ONUUHUTE 3a
yIbIDKaBaHe/TIPeKpaTsABaHe, TO IPaBH IIOBTOPHA OLICHKA HA CPOKA Ha JOTOBOPA.

PvroBoAcTBOTO € Tmpueno, 4e MU(EepeHIUATHUAT JUXBEH MPOLCHT 32 JOTOBOPUTE 3a JIM3UHT €
2.81%. To3u IMXBEH MPOLEHT € OlpeiesieH Ha 0a3a aHalInM3a Ha JIMXBEHUTE YCJIOBUS IO INOJYyYEHHU OT
JApyXecTBOTO mbirocpounr OaHKOBH 3a€MH ChC CPOK U YCIOBUS, OJM3KHU J0 TE3H MPU JOTOBOPUTE 32 JIU3UHT.

K®M naraTta Ha BCEKHM OTYET PHKOBOACTBOTO Ha J[py)KeCTBOTO M3BBPILBA IPETiie]] 3a 00e3eHKa Ha
aKTHBHTE C MPaBO Ha TOJI3BaHe. AKO ca HaJIHLE MHIUKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € MO-HUCKa OT

TSXHaTa O0allaHCOBa CTOI\/’IHOCT, TO MOCJIEAHATA CE U3MIMCBA A0 Bh3CTAHOBMMAaTa CTOMHOCT Ha aKTHBUTE.

34



HEOXHUM A/l

MMPUJIOKEHUSA KbM HHANBUAY AJTHUSA ®PUHAHCOB OTYET KBbM 30.06.2021 TOAWHA

3.

IPUXOJH4 OT JOI'OBOPU C KJIMEHTHU

le/IXOZlI/lTe OT JO0IroBOpPU € KJIIMCHTHU BKJIIKOYBAT:

IIpomax6u Ha IPOAYKIHSA B CTpaHATa

[Tponax0u Ha IPOAYKLHUS U3BBH CTpaHaTa

IIpuxomu oT MpoakOM Ha CTOKH

[Ipuxoan ot mpoAaxOu HA YCIyTH

IIpoodasicou na npodykyus 6 cmpanama

AmonueB Hutpat — EO Top

AMOHSK

AMOHSYHA BoJa

A30THA KUCeInHA

AMOHHUEB XUAPOreHKapOOHAT

NPK ec Top

Harpues Hutpat

Kucnopon

Boraeponen nuokcuna

Hpyru

IIpooasicou na npodykuyus uzevH cmpanama

Awmonues Hutpart - EO top

AMOHSIK

AMOHHEB XUIPOTeHKapOOHAT

AMOHSYHA BOJA

Harpues Hutpat

30.06.2021 30.06.2020
BGN '000 BGN '000
84,400 68,290
61,015 69,347

13 25

8 9

145,436 137,671
30.06.2021 30.06.2020
BGN '000 BGN '000
75,493 64,138
8,435 3,170

168 162

99 148

78 81

63 125

32 280

17 2

4 173

11 11

84,400 68,290
30.06.2021 30.06.2020
BGN '000 BGN '000
36,288 57,343
23,294 8,227
1,428 1,931

5 16

- 1,830

61,015 69,347

IIpuxooume om npoodasricoa na ycayeu B pazmep Ha 8 X.JiB. mpeacTasisiBar npenocrasenu [T yemyru
(30.06.2020 r. — 9 x.11B.).

Ilpuxooume om npoodasricoa na cmoxku B pazmep Ha 13 X.JIB. ca OCHOBHO Ipo/iaxxOu Ha TOpOBE,

mpemnapatu u ap. (30.06.2020 r. — 25 x.718.).
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

IIpuxon ot HamaneHue Ha IleHaTa Ha ra3ta 3a 2019 1.
[Ipuxoan ot mpoaak6a Ha MaTepraIn

OTtdeTHa CTOHHOCT Ha MIPOAAIeHN MaTepHaIl

Ileuanba om npooascoa Ha mamepuanu

[Ipuxoan ot mpoaax6a Ha Hetekyrm akTuBH, THP>KaHU 3a
mpoaxoa

banancoBa croitHOCT Ha npoaaaeHu HeTekyiu akTUBH,
JUbpKaHU 3a Mpojaxoa

Teuanba om npooasicoa na Akmueu, OvpICarU 3a nPooaX coHa

[Tpuxomu ot nponaxda Ha JIMA
BanancoBa croitHocT Ha npoaanenu JIMA
Tlevanba om npooasicoa na JIMA
M3mumesny Ha akTUBU

[Ipuxomau ot nukBunanusa Ha JIMA
Bb3cranoBsena obe3rneHka

IIpuxonu ot HaeMu

IIpaBuTencrBenu pUHAHCHPAHUS
TpancniopTHu yciayru

TpynoBa MmeauuuHa

Bb3cranoBena o0e3lieHKa Ha MaTepHaIHU 3armacu
[TpomurieHH ycayru

W3ruaTenn 3acTpaxoBaTelHi 00e3IeTeHHS
[Tpuxomu OT TTI00M ¥ HEYCTOMKHU

(3ary6a)/ Tleuanba OT KypCOBU Pa3IHKH

Hpyru

Ilpasumencmeenume ghunancupanus BKIOIBAT:

30.06.2021 30.06.2020
BGN '000 BGN '000
- 5,275

1,654 456
(1,393) (279)
261 177

75 148
(83) (144)
8 4

185 109
(12) (93)
173 16
169 3
167 256
166 189
147 147
124 284

38 9

30 31

27 -

19 15

19 -

4 .

(63) 220
42 20
1,315 6,646

e OunaHcHupane 3a enekrpoeneprus B pazmep Ha 106 x.B. (30 ronu 2020 r. — 266 x. 11B.) -

mpeacCTaBjiiBa NPAaBUTCJICTBCHA ITOMOIIT 34 HaMaJIIBaHE HAa TEKECTTA, CBbp3aHa C Pa3xXoJUuTe

32 €HEepPrus OT Bb30OHOBSIEMHU M3TOYHHIIH, 33 KOATO JIpy>KECTBOTO € KaHAWUAATCTBAJIO IO

HapeL[GaTa 34 HaMaJIsIBAHC Ha TCEKCECTTA, CBBp3aHAa C PA3XOAUTEC 3a CHEPrud OT

BB300HOBSIEMH HU3TOYHUIIU.

e ®dyHaHCUpaHE IO ONEPATUBHU MIPOTPaMH 3a 00EKTH, CBBP3aHU C HepruiiHaTa e()eKTUBHOCT
Ha JlpyxectBoTo B pasmep Ha 18 x. iB. (30 ronu 2020 r. — 18 x. 18.). (IIpunoxenue Ne 24).

Ilpooaoenume akmugu, Nbp:KaHu 3a NPoaa:k0a MPEICTABISIBAT Crpaiy (arnapTaMeHTH, rapaku U

MaseTa).
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Ileuanoama om npoodarxcoa na mamepuanu GKIUEA:

MeraneH ckparn
Macmo orpaboTeHo
Awmonues cyngar

Hpyru

5. PA3XOIU 3A CYPOBUHU U MATEPHUAJIN

Pazxooume 3a mamepuanau BKIIOYBAT:

OCHOBHHU CYpOBHMHHU U MaTepHaIu
I'opuBa u eneprus
CrniomararenHu MaTepuaiu
PezepBHu uactu

Hpyru matepuanu

OcHnoeénume CypoeuHu u mamepuaiu BKJIOYBAT:

IIpuponen ras
Ambanax

biaroponnu metanu
OmMacnurenu
Marne3ur
MeTunaneraHoiaMuH
Harpuesa ocHoBa
CsipHa KucenmHa
Karanuzatopu

Bap neracena
MarsesueB kapOoHAT
JuamonueB docdar
AHTUTICHUTET

Kanues xiopun
MonoamonueB ocdar
Kanuues kapooHat
Copa xamuHupana
Hpyru cypoBUHM U MaTepuanu

30.06.2021 30.06.2020
BGN '000 BGN '000
259 162

- 8

- (13)

2 20

261 177
30.06.2021 30.06.2020
BGN '000 BGN '000
86,852 73,036
8,225 7,796

352 317

271 211

120 82
95,820 81,442
30.06.2021 30.06.2020
BGN '000 BGN '000
81,477 65,889
2,480 3,031

852 880

635 736

569 751

288 290

190 267

122 124

61 108

35 50

33 52

24 15

22 32

15 33

4 35

1 2

- 685

44 56
86,852 73,036

37



HEOXHUM A/l

MMPUJIOKEHUSA KbM HHANBUAY AJTHUSA ®PUHAHCOB OTYET KBbM 30.06.2021 TOAWHA

6. PA3XO/U 3A BBHIIIHU YCJIIYTH

Pazxooume 3a evnuwinu ycayecu BKIIIOYBAT:

Tpaucnopt

Mopcko HaBio

Oxpana

3acTpaxoBKHU

O6paboTKka Ha TOBapH

Jlanbuu u Takcu

IToxapna Ge30macHOCT

Xamanue U IPUCTAaHHUIIHU Pa3XOIH
IlouncTBane 1 03eNeHABaHE
Pemont Ha JIMA

AOGoHaMeHTHO 00CITy)KBaHE U TEXHUIECKH KOHTPOI
Komynunkanus

bankoBH Takcu

Koncynrantcku yeayru
CrnenuTopcKu ycayru

CTOKOB KOHTPOII
Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN
Kypcose kBanupukamnms

Juzunr

I'paskgaHCKU TOTOBOPU M XOHOPApH
HeMropeipk

Hpyru ycnyru

7. PA3XOIH 3A IEPCOHAJIA

Pazxooume 3a nepconaia BKIIIOYBAaT:

Bb3narpaxxaeHus
ConanHu OCUTYPOBKH
[IpenocraBeHa XxpaHa Ha repcoHaia

Hauncnaenn CYMH 3a OBJITOCPOYHHU 3aIbJDKCHUA Ha IIEPCOHAIa

30.06.2021 30.06.2020
BGN '000 BGN '000
3,818 5,666
1,518 3,763
600 602
552 606
415 558
361 358
359 359
226 521
207 146
156 131
141 267
130 51
118 61
105 108
88 25
37 28
34 31
4 6
4 2
3 25
- 11
109 162
8,985 13,487
30.06.2021 30.06.2020
BGN '000 BGN '000
10,216 9,720
2,167 2,072
593 523
172 145
13,148 12,460
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8.  JIPYTH PA3XO/IM 3A JEWHOCTTA

/Ipyaume pazxoou 3a oelinocmma BKIIOUBAT:

Ornucany BIVIEPOAHH €MUCHH (KBOTH 32 BPEIHH I'a30Be -
T.T.)

[poBu3¥Hs 32 BHIIIEPOAHN eMUCHH (KBOTH 33 BPEIHH Ta30Be -
T.r.) (ITIpunoxenune Ne 23)

LlenoBa paziuKka Mpu MOKYIKa B TEKYIIHS IEPUO Ha
MPOBU3UPAHU KBOTH 32 BPEIHU EMUCUU

[IpoBu3us 3a BEIIIEPOAHH eMUCHH (KBOTH 32 BPEIAHH T'a30Be -
M.T.)

Pa3zxoou 3a évenepoonu emucuu

Bo3narpaxknenue Ha uwieHoBe Ha CJ] —topuInyecKky u
(hu3MYECKH TUIa

[IpencraBuTenHU MEPONIPUSATHUS

OryeTHA CTOWHOCT HA MPOJIAJICHU CTOKH

Jlunca n 6pak Ha MaTepHuaIy U IPOAYKIUS
Hemnpuznar nanpuen kpeaut mo JIJ1C

KomanaupoBku

I'moOu 1 HeyCTOMKY IO JOrOBOP 3a IPUPOJICH ra3
CaHkUuM 3a 3aMbpCABAHE Ha OKOJIHATA Cpeaa

Hpyru

9. OPUHAHCOBHU PA3XOIHU

Dunancosume pa3xoou npeaACTaBJIABAaT:

Pa3xoam 3a mMxBHU 110 OTyYeHU OAHKOBU 3a€MU

Pa3XOI[I/I 3a JIMXBU HA aKTUBU C IPaBO Ha I1OJI3BAHE

30.06.2021 30.06.2020
BGN *000 BGN *000
14,501 74
588 6,921
(3,764) -

- (1,588)

11,415 5,407

90 60

10 5

9 15

7 14

6 29

1 20

- 39

- 32

13 5

136 219
11,551 5,626
30.06.2021 30.06.2020
BGN 000 BGN '000
135 239

17 12

152 251
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10. HUMOTHU, MALIMHHU, OBOPYIBAHE

Omuemna cmoiinocm
Caapo Ha 1 sHyapu
IIpunoburun
Otnucanu

Tpancdhep kpm Herekymm
AKTHUBH, IbP)KaHH 3a
npoxax0a

Tpancdep ot pazxoau 3a
npuaoONBaHe

Cajpno na 30 roun 2021

Hampynana amopmusayusn
u 00e3yeHKa

Caapo Ha 1 sHyapu

Hauucnena amopruzanus 3a
roauHaTa

Hauncnena ob6e3nenka

Tpancdhep kpm Herekymm
aKTHBH, IbPIKAaHU 32
npoaaxoa

Ornucana o0e31eHKa
OTnucana aMOpTH3AIUS
Cagno na 30 roun 2021

banancoea cmoitnocm na
30 ronu 2021

banancosa cmoitnocm na 1
AHyapu

Mawunu, Toancnopmn Paszxoou 3a
3emu u czpaou CHOPBIHCEHUA U pancnopmuu Jpyeu npuoobusane u Obuwo
cpeocmea
obopyosane asancu

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
24,509 24,783 183,524 178,215 9,782 8,698 1,149 1,161 521 3,044 219,485 215,901
- - - - 500 1,166 - 1,050 3,635 1,550 4,701
(47) (1) (113) (692) (18) (82) (2) (29) (815) (6,058) (995) (6,862)
(105) (313) - - - - - - - (105) (313)
- 40 810 6,001 - - 5 17 - - 815 6,058
24,357 24,509 184,221 183,524 10,264 9,782 1,152 1,149 756 521 220,750 219,485
12,434 11,340 127,893 118,893 7,996 7,612 1,101 1,094 15 61 149,439 139,000
344 809 4,546 9,126 252 466 15 34 - - 5,157 10,435
- 356 - 499 - - - 1 - - - 856
(22) (71) - - - - - - - - (22) (71)
- - (75) (56) - - - - - (46) (75) (102)
(27) - (40) (569) (18) (82) (3) (28) - - (88) (679)
12,729 12,434 132,324 127,893 8,230 7,996 1,113 1,101 15 15 154,411 149,439
11,628 12,075 51,897 55,631 2,034 1,786 39 48 741 506 66,339 70,046
12,075 13,443 55,631 59,322 1,786 1,086 48 67 506 2,983 70,046 76,901
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KoM 30 ronm 2021 mpiaroTtpaiiHuTe MaTepHalHH akTHBH Ha JIpy»KeCTBOTO BKIIIOYBAT 3€MHU Ha
crorinoct 3,630 x. nB. (31 mekempu 2020: 3,630 x. 1B.) u crpaau ¢ 6anancosa croinoct 7,998 x. a8. (31
nexemspu 2020: 8,445 x. nB.).

K®M 30 1oan 2021 B cbcTaBa Ha CrpaguTe ca BKIIOUEHH allapTaMEHTH, Fapakyu M Ma3eTa, 3a KOUTO
PBKOBOJICTBOTO Ha J[py»KeCTBOTO MMa B3€TO NMPUHIIMITHO PEHICHUE 3a MPOoJiak0a, HO HAMA SICHOTA Jai U
B PAMKHUTE Ha KaKbB BPEMEBH IEPHOJ CHIIUTE e MOTaT Ja OBJaT MpoaajcHu, ¢ 0alaHCoBa CTOMHOCT B
pa3mep Ha 356 x.7B. (31 gekemBpu 2020: 443 x. n1B.).

K®M 30 ronn 2021 B chcTaBa Ha IBJITOTPAHHNUTE MAaTePHAIHA aKTHBHU Cca BKIIOUYEHH aKTHBU, KOUTO
ca aMOPTU3UPAHH HAITBITHO, HO TIPOIBIIKABAT J1a CE U3MOJI3BAT B CTOIMMAHCKATA JISHHOCT ¢ OTYETHA CTOMHOCT
63,315 x. 1B. (31 nexkemBpu 2020: 50,556 x. 1B.).

Kem 30 ronm 2021 uma yupeneHa JOTOBOpHAa HMIIOTEKa Ha HEIBM)KMMH HMOTH C OanaHcoOBa
croriHocT 4,562 x. nB. (31 nexemspu 2020: 4,803 x. 51B.) u 3aJI0T HA MAIIMHU U ChOPBHKCHHS C OallaHCOBa
crorinoct 8,782 x. a8. (31 aexemspu 2020: 9,458 x. 11B.) kaTo 00€3MEeUYCHHME 10 [TOJI3BAHN OAHKOBU KPEIUTH
(ITpuoskenne Ne 21).

Kem 30 ronm 2021 r. pasxogure 3a mnpupoOMBaHe Ha JBITOTPAHM AaKTHBU BKJIFOYBAT
MPeJOCTaBeH! aBaHCH Ha JOCTaBYMIM B pazmep Ha 77 X. 1B. (31 nexemspu 2020 r.: 189 X.71B.) 1 OTKpUTH
mpoekTH 3a 664 x.1B. (31 nexemBpu 2020 r.: 317 x.71B.).

OTKpHUTHTE TIPOEKTH ca KaKTO CIe/iBa: 30.06.2021 31.12.2020
BGN '000 BGN '000

IToaMsiHa Ha omria 3a a3otHa kucenuHa H-30/3 91 91

WsrpaxaaHe Ha cucTeMa 3a yIpaBiIeHHE Ha

YOBEIIIKATE PECypCH Ha 0a3a mporpaMeH IpOayKT 70 70

BORA BUSINESS SUITE

[lomMsiHa Ha omepaTOpCKa CTaHIUS KbM KOHTPOJIEP ) 30

S7-400 Siemens

MopnepHu3alysi Ha cicTeMaTa 3a peryJiipaHe Ha 29 29

obopoTtuTe Ha TypOoKoMITpecop 1o3. 403 B mex 608

Cucrema 3a U3MepBaHe Ha a30THA KUcenuHa 1. 151 98 -

Cucrema 3a ©3MepBaHe Ha a30THA KUceauHa 11, 630 82 -

Tpwoonposox 3A OASE/BASF 29 -

OT4KCTBAIIO ChOPBKEHHE 3a T'a3000pa3eH aMOHSK OT 27 )

MAaIIMHHO MacJIo

MoHTax Ha KoMITpecop, TphOoTnpoBoay, 1ex 620 198 -

Hpyru obextn 62 119

Oo0e31ieHKa Ha pa3xou 3a npupoduBane Ha [IMA (15) (15)

664 317
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11. HEMATEPHUAJIHU AKTUBHU

Coghmyepu

Omuemna cmoitnocm

KbMm 1 sinyapu 2020 1,073
IIpunodutu 6
Otnucann -
31 nexemepu 2020 1,079
[Mpumobutu -
Otnucanu -
30 ronn 2021 1,079
Hampynana amopmuszauyus u o6e3yenka

Kbm 1 ssayapu 2020 998
Hauncnena amopTtu3zamus 3a roarHaTa 43
Ortnucana aMopTHU3aLUs -
31 nexemBpu 2020 1,041
Hauncnena amopru3sarus 13
OTtnucana aMopTH3AIUS -
30 roun 2021 1,054
Banancoga croitHocT kbM 31 nexemBpu 2020 38
banancosa croiinoct kM 30 1onu 2021 25

Emucuu 3a napHukoeu casoee

JTo 30.06.2021 r. dpyxecTtBOTO € 3akymmiao 168 x. kBotu emucun Ha croitnoct 10,945 x.7B. (mpe3
2020 r.: 295 x. kBOTH eMucHH Ha cToiHoCT 13,482 X.11B.).

30.06.2021 31.12.2020

BGN '000 BGN '000

Cajgo B HAYaJI0TO HA rOAMHATA - -
Hogompumobutu 10,945 13,483
Ornucanu Ha Tekyin pasxon (IIpunoxenne Ne 8) (10,827) (11,558)
Ortmucanu BB Bpb3ka ¢ nipoBusus (ITIpunoxerne Ne 8) (118) (1,925)

Canno B Kpasi Ha Iepuoaa - -
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12.  AKTHUBMU ,JIPABO HA ITIOJI3BAHE*“

HPY)KGCTBOTO nMa HCOTMCHHUMU AHTAKUMCHTU IO JIM3UHIOBU AOOTOBOPU U IIPU3HABA AKTHBU

,[IPABO Ha IMOJI3BaHe"

Omuemna cmoithocm

Canoo na 1 anyapu 2020 2
YBenmu4ueHUs/ TIPUI0OUTH
Hamanenwns/ornucanu

Canpo na 31 nexkemspu 2020
YBenumaeHus/ mpuao0nuTH
Hamanenus/otnucanu

Canago ua 30 roun 2021

Hampynana amopmusayusn

Canoo na 1 anyapu 2020 2
Hauucnena amopTuzamnus 3a roguHaTa
OTtnucana aMopTH3AIUS

Canno Ha 31 nexemspu 2020
Hauucnena amoptuzanus 3a roguHaTa

OTtnucana aMopTH3AIUS

Caupno na 30 1onum 2021

Heosuostcumu

Tpancnopmuu

banancosa cmoitnocm na 1 anyapu 2020 2.

banancoea cmoitnocm na 30 ronu 2021 2.

Oowo
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000

519 1,021 1,540

- 559 559

- (50) (50)

519 1,530 2,049

- 770 770

- (620) (620)

519 1,680 2,199

90 424 514

91 445 536

- (50) (50)

181 819 1,000

48 286 334

i (620) (620)

229 485 714

338 711 1,049

290 1,195 1,485

Ju3unzosu oeitnocmu Ha Opycecmeomo
JpyXecTBOTO HaeMa HEABHKMMH UMOTH (ouc, Mara3vH U MapKUHT) U TPAHCIIOPTHU CPEACTBA

(aBTOMOGI/IJ'II/I " pCJICOBU MPCBO3HU Cpe,Z[CTBa). JIM3UHrOBUTE AKTHBH HE MOTaT Ja GT»Z[B,T H3II0JI3BAHU KAaTO

o0e3neueHus 10 JAPYTH JTOTOBOPH.

13. HMHBECTHULMHU B JbIIEPHH JIPYKECTBA

Mecmonaxoxcoenue banancosa % na Banancosa % na
Hme na opysncecmeomo . .
Ha pezucmpayus cmoiinocm yuacmue CHOUHOCH  yyacmue
30.06.2021 31.12.2020
BGN '000 BGN '000
Heoxum Tapsm OO/ Typrus 83 99.92 83 99.92
Heoxum IMporekt EOO/] Bbwarapus 5 100 5 100
88 88
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o Heoxum Tapem OO/, rp. Onpus - Typitus - BHOC, H3HOC U BETPEITHA ThPTOBUS Ha BCHYKH BHIOBE

xuMmdecky Topose. Jlata Ha mpugobuBane — 15 okTomBpu 2012. JIpykecTBOTO € mpHI00UTO Upe3

yupenssane. Heoxum Tapsm OO/] e npaBonpremMuunk Ha Heoxum ['to6pe OO /1, koeTo e 3anndeHo

U IpecTaBa Jia chlecTByBa kKato € BisaTo B Heoxum Tapsm OO/] na 17.09.2018 .

o Heoxum Ilporekt EOO/, rp. luMuTpoBrpas - oxpaHa Ha UMYIIECTBOTO Ha FOPUIMYECKH JIAIIA,

crpaay, MOMEMECHUA U CTOIIAHCKHU O(I)I/ICI/I, OXpaHa Ha (I)I/ISI/I‘ICCKI/I Jga U TAXHOTO UMYIIECTBO U

npyru. Jlata va npunobusane — 24 ampuin 2002.

14. MATEPHUAJIHU 3AITIACH

Marepuanu
['otoBa npoaykuus

HesaBbpiueHo npou3BOACTBO

Croku

OCHOBHU MaTepuaiy Ha BT

Mamepuanume BKIIOYBAT:

biaroponnu metanu
Pe3epBHu vactu u narepu
CrniomarartenHu MaTepuaiu
OCHOBHU MaTepHaIu
AmMOaJiaxxH1 MaTepHau
Karanuzaropu
ABTOMOOWIIHU TYMH

Hpyru marepuanu

OcHo6HU mamepuaiu

Marne3ur

Kanues xnopun
MonoamonueB ocdar
Owmacnuren

Kamnmuer kapooHat
XUMUKaIU KaTaau3aTopu
Hatpuesa ocHoBa

Bap Heracena
MeTunaueraHoIaMuH

Hpyru

30.06.2021 31.12.2020
BGN '000 BGN '000
19,418 19,239
8,794 300
4,610 2,969

6 6

- 503

32,828 23,017
30.06.2021 31.12.2020
BGN '000 BGN '000
7,142 7,993
6,107 5,391
3,387 3,442
1,445 1,371

889 668

143 4

35 35

270 335
19,418 19,239
30.06.2021 31.12.2020
BGN '000 BGN '000
452 312

440 455

128 8

79 171

57 59

45 45

26 28

22 23

- 30

196 240

1,445 1,371
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T'omoea npooyxkuus

Amonues Hutpat — EO top
AMOHHEB XUApOTeHKapOOHAT
AMOHsAYHA BO/A

HatpueB HuTpat — TEXHUYECKU

Hpyru

He3zaevputeno npouszeoocmeo

AMOHSK
A30THA KHcennHA

AMOHMEB HUTpAT — IJIaB

Hpyru

30.06.2021 31.12.2020
BGN '000 BGN '000
8,658 69

117 204

18 18

- 5

1 4

8,794 300
30.06.2021 31.12.2020
BGN '000 BGN '000
3,941 2,709

158 206

16 12

495 42

4,610 2,969

KbM 30 ronn 2021 uma yupeneHu 3a1034 KaTo o0e3redeHue 1o Moa3BaHi OaHKOBH KPEAUTH BbPXY

CJICAHUTE MaTCpHUaJIHU 3aIriacu:

e brnaroponuu metanu — 7,142 x. nB. (31 nekemppu 2020: 7,993 x. 1B.);

e ToroBa mpoaykius (amoHueB HUuTpar) — 8,658 x. 1B. (31 nekemspu 2020: 69 x. 1B.);

e HezaBbpiieno npon3BozctBo (amonsk) — 3,499 x. nB. (31 nexemspu 2020: 2,260 x. 11B.).

15. B3EMAHUA OT CBbP3AHU JIMITA

Bsemanus no npopaxOu BbB BasyTa

[TpoBu3us 3a 00e31IeHKA 32 OUaKBaHU KPESIUTHU 3aryOn Ha

B3CMaHUs BbB BaJlyTa

Bsemanus mo npogaxx0u B jieBa

IIpoBu3sns 3a 00e31eHKA 32 OYaKBAaHU KPESJAUTHH 3aryon Ha

B3€MaHU B JICBA

30.06.2021 31.12.2020
BGN '000 BGN '000
4,434 2,380
(2,109) (2,109)
305 149

1 (139)

2,629 281

JpyxecTBOTO € onpeenuio 00nyaeH Nepro/I 3a IUIallaHe Ha B3EMaHHITa OT AbIIEPHHU JpYKEeCTBa

1o 270 aau, a ¢ Apyrute cBbp3anu jura — 20 JHH.
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16. TBPTOBCKH B3EMAHUSA

30.06.2021 31.12.2020
BGN '000 BGN '000
Baemanus mo mpogax0u OT KITMSHTH B UyKOUHA 1,476 2,228
[TpoBu3ust 3a 00e31eHKa Ha OYaKBaHU KPEITUTHU 3aryOu Ha (274) (302)
B3eMaHMs OT KJIMEHTH B Uy)KOMHA
Bsemanus mo nmpoaaxOu OT KIIMEHTH B CTpaHaTa 1,164 118
IIpoBu3wmst 32 06e31leHKa Ha OYaKBaHU KPEIUTHH 3aryOu Ha @) @)
B3eMaHHA OT KJIMEHTH B CTpaHaTa
2,364 2,042
IIpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 2,370 3,862
O0e31eHKa Ha IPEIOCTABCHN aBaHCH 3a JOCTaBKa OT CTpaHara (7) (7)
[IpemocraBeHn aBaHCH 3a OCTaBKa OT UyXOWHA 157 677
4,884 6,574
17. JPYI'U B3EMAHUSA U ITPEAINIJIATEHU PA3XO/IN
/Jlpyeume 63emanusn u npeoniamenu pazxoou BKIIOYBAT:
30.06.2021 31.12.2020
BGN '000 BGN '000
[Ipenmarenu pazxoau 410 599
Ilnatenn nemno3uTu 399 401
Bsemanust o onepatuBHa mporpama 58 26
CbeOHY U IPUCH/ICHU B3EMaHHS 11 11
Oo0e31ieHKa Ha ChJICOHY U MPUCHICHU B3EMaHUS Q) Q)
Hpyru 19 13
896 1,049
IlIpeonnamenume pazxoou ce ChCTOST OT:
30.06.2021 31.12.2020
BGN '000 BGN '000
3acTpaxoBKHU 291 513
AOGoHaMeHTH 22 39
OUHAHCOBHU pa3xoju 97 46
Apyru - 1
410 599

Hpe,Z[HHaTCHI/ITC (1)I/IH8,HCOBI/I pa3xoau NpeaAcTaBIsIBaT CAHOKPATHHA KOMUCHUOHHA 110 pa3pCuICHa

KpaTKOCpOYHa KpeAUTHA JIMHUA 110 PEeBOJIBUpAll KpeauT B pasmep Ha 10 30,000 x.18. Kem 30.06.2021 r.

JpyXecTBOTO HsMa 3aJb/DKEHHsI 10 KpaTkocpounun OankoBu 3aemu (31 nekemBpu 2020: Hsma);

(TTpunoxenne Ne25).
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18. IMAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH
30.06.2021 31.12.2020
BGN '000 BGN '000
Pasmmamarennn cMeTKH 39,807 17,474
[Tapuunu cpencraa B Kaca 25 16
IMapuyHy cpeacTBa M NAPHYHN €KBUBAJEHTH MOCOYEHH B 39,832 17.490

0oTYeTa 32 MAPUYHUTE NOTOLIHN

19.

HETEKYIIU AKTUBH, IbP/KAHU 3A IPOJAXKBA

Karo Herexymm akTuBH, IbpKaHu 3a Hpojaxkda Jpy>XecTBOTO OT4MTa Crpaiu (amapTaMeHTH,

rapaxu ¥ Me3eTa), 3a kouto rpe3 2019 1. e B3eTo pemenne ot ChBeTa Ha AUPEKTOPUTE 12 ObIAT MPOAAICHH

H, 3a KOUTO npozxa>K6aTa € IpCC€HCHA C BUCOKa CTCIICH Ha BEPOATHOCT.

Cepaou Czpaou
2021 2020
BGN '000 BGN '000
Omuemna cmoiinocm

Canoo na 1 anyapu 2020 2 - 169
Tpancdep ot moTu, MammHu 1 060pyABaHEe 105 313
[IpoaaneHn akTHBH (105) (482)
Canno na 30 ronn 2021 - -

Hampynana amopmuszayus
Canoo na 1 anyapu 2020 2 - 25
Tpancdep or UmoTtu, Mammmau 1 00opyiBaHe 22 71
OTnucana aMOpTU3aIKsl Ha TPOAAJICHN aKTHBU (22) (75)
Otnucana o0e3IeHKa - (21)

Cango na 30 ronm 2020 -

banancosa cmoitnocm na 1 anyapu 2020 2. -

banancoea cmoitnocm na 30 ronu 2021 2. -

20.

KAIIUTAJI 1 PE3SEPBHA

OcHogen AKUUOHEPEeH Kanumai

Kem 30 ronm 2021 peructpupanHusT aknuoHepeH kanurtan Ha Heoxum AJ] Bb3nmu3a Ha

2,654 x. nB., pasmnpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHH aKIIMU C TIPAaBO Ha TJIAC, MOJydyaBaHe Ha

JUBHUACHT W JIMKBUJAIITMOHCH 511 C HOMHMHAJIHA CTOMHOCT Ha aKInA 1 nB.
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Oopammno uzkynenume coocmeenu axkyuu ca 68,394 6pos B pasmep Ha 3,575 X. 1B. (31 nekemBpH
2020: 68,394 op. — 3,575 X. 1B.).

3axonoeume pesepeu (pono Pezepsen) ca GopMupaHu OT pasnpenelicHHe Ha medasoara,
CBIJIACHO M3UCKBAHMATA HA ThProBCKHsI 3aKOH U Y cTaBa Ha [[pyKecTBOTO.

Komnonenmvm om npeusuucienue Ha 3a0vcenue KoM NEPCOHANA NPU NEHCUOHUDAHE ¢
(dopmupan BbB Bpb3Ka ¢ usuckBanusra Ha MCC 19 (ITpumoxenne Ne 2.19).

21. ABbJTI'OCPOYHU BAHKOBU 3AEMU

30.06.2021 31.12.2020
BGN '000 BGN '000
JAbarocpoynu 3aabJsKeHUs! 10 0AHKOBU 3aeMU
Bankosu 3aemu 2,756 2,756
2,756 2,756
KpatkocpoyHa yacT Ha IbJTOCPOYHU 0AHKOBHU 3aeMU
BankoBu 3aeMu 1,314 2,632
Pa3cpoueHnu Takcu 3a ynpapiieHUE U aAMUHUCTPUPAHE HA
3aeMH 4 (20)
1,310 2,612
00110 3abJIKEHUSI TI0 JTUXBEHHN 32€MHU 4,066 5,368
3aem 30.06.2021  31.12.2020 JHozosopena Haoexnc Toouwien nuxeen npoyenm
cyMa 6v6
X. 716. X. 718.
sanyma
1 2,591 3,161 3,460 x. 18 20.09.2023 OJU" mmoc 1.90% mMunumym 1.90%
2 1,475 2,207 5,900 x. nB 20.06.2022 OJM" nmoc 1.90% muaumym 1.90%
4,715 5,368

*OIH — Ocpednen denosumen unoexc

Cpencrpara ca OTITyCHATH OCHOBHO 32 PEMOHTH M OOHOBSIBAHE HA TIPOU3BO/ICTBEHUTE WHCTANAIIUH
3a aMOHSIK U 3a M3rpaXkaaHe Ha 00eKT ,,llokpuTa o 3a BpeMEHHO ChXpaHEeHHe Ha XUMHYHH TPOAYKTH,
OIIAaKOBaHM MHHEPAIHU TOPOBE U TOBApO-Pa3TOBAPHU AEHHOCTH B pyKecTBOTO.

Hearocpounute u kparkocpounu 3aemu ([Ipunoxenne Ne 21 u 25) ca o06e3rnedeHn ChC CIETHUTE
aKTHUBH, COOCTBEHOCT Ha J[pyKeCcTBOTO:
- HEIBIXUMH UMOTH ¢ O6anancoBa cToiHocT 4,562 x. nB. (31 nekemBpu 2020: 4,803 x. 1B.)
(TTpunoxerne Nel0);
- obopyaBaHe ¢ bamancosa croiuoct 8,782 x. mB.(31 mexemspu 2020: 9,458 x. 11B.)
(TTpunosxxenne Ne 10).
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- GmaropomHu Mertanu ¢ OamancoBa crtoiHOCT 7,142 x. mB.(31 mexemspm 2020: 7,993 x. nB.)
(ITpumoxenwne Ne 14).

- TOTOBa MPOJYKIMUS — aMOHHEB HUTpAT ¢ OajancoBa croiiHocT 8,658 x. 1B.(31 mekemspu 2020: 69 x.
nB.) (ITpunoxenue Ne 14).

- HE3aBBPIICHO IMPOU3BOICTBO — aMOHsIK ¢ OamancoBa croinoct 3,499 x. nB.(31 aexemepu 2020: 2,260
x. 1B.) (IIpunoxenne Ne 14).

- TOCTBIUICHUS OT OBJCUIM B3EMaHWs IO CKJIIOYCHH JOTOBOPH 3a TNpoaaxbda Ha CTOWHOCT [0
60,000 x. nB. (31 nexkempu 2020: 60,000 x. 1B.).

22. JIM3UHT

B oTuera 3a (huHAHCOBOTO CHCTOSIHHME TpaBaTa 3a MOJI3BaHe Ha aBTOMOOWIIH, HEJBMXKUMHU UMOTH U
PEJICOBH MPEBO3HU CPEACTBA Ca MPEACTABEHU KbM CTaTUSITa AKTHBH ,,JIPABO Ha MOJI3BAHE .

3a0vadcenus no Iu3une 30.06.2021 31.12.2020
BGN 000 BGN '000

Texyum 415 475
Herekymm 1,114 597
1,529 1,072

23. MNPOBU3UU

Ilpoeu3usn 3a evenepoonu

emucun Ilpoeu3usa 3a pekynmueayusn Oobugo
30.06.2021 31.12.2020 30.06.2021 31.12.2020 30.06.2021 31.12.2020
BGN 000  BGN ‘000 BGN ‘000  BGN “000 BGN ‘000 BGN ‘000
Canno 1 sHyapu 118 3,513 559 42 677 3,555
Hauuncnenn 588 118 - 519 588 637
OcBoboeHH (118) (3,513) - (2) (118) (3,515)
Cautno B ipast ta 588 118 559 559 1,147 677
nepuojaa
6 m.u.
0bI20CPOUHA - - 553 553 553 553
uacm
6 m.u.
KpamKoCcpouHa 588 118 6 6 594 124
uacm

Ilpoeusuume sxnrwueam:

(] IIPOBU3UH 3a PEKYIITUBALIUA BKJIFOYBA.

O TPOBU3US MO 3aJBJDKEHHE 3a MPUBESKAAHETO B CHOTBETCTBUE /3aKpHBaHe/ Ha jema 3a
OTMAIBIM U 3a PEKYITHBAI[MS ¥ MOHUTOPUHT HAa TE3M 3aKPHUTH Jemna. [IpoBU3MATA 3a
moji3BaHu Jiena oT JIpy)KeCTBOTO B MPEIXOJHU TMEpHOAM (OCHOBHO pa3Xoad 3a
MOHHMTOPHHT), OITpe/ieiieHa Ha 0a3a eKCIiepTHA OIICHKa 3a pa3Mepa Ha OYaKBaHUTE Pa3XOau
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10 M3MBITHEHNE Ha 33]IBIDKEHUETO, € B pa3Mep Ha 60 X. JIB., a HACTOSIIAaTa CTOWHOCT KbM
30.06.2021 r., Mo KosTO ChIllaTa € MPEACTaBEHa B OTYETA 32 (PHMHAHCOBOTO CHCTOSHHUE € B
pasmep Ha 41 x. 1B (31.12.2020 r.: 41 x.71B).

O TPOBU3MS 3a 3aKpUBAaHE M PEKYJITUBALMs HAa HOBO ,,JIero 3a omacHW M MPOU3BOJACTBEHU
HEOIaCHW TBBPAM OTMAIbIIM Ha TepuTopusTa Ha ,,Heoxum*™ AJl, xoero JlpyxecTBOTO
ror3Ba ot 2020 r. CToHHOCTTa Ha TIPOBU3MATA, 33 pa3Mepa Ha OYaKBAHHWTE Pa3XOIH 10
U3IBITHEHNE Ha 33bKEHUETO 32 HOBO JIETIO, € Olpe/elieHa Ha 0a3a eKCclepTHa OLeHKa U
e B pasmep Ha 829 x. JB., a HAacTOAIIaTa CTOMHOCT, MO KOSATO ChLIATa € MPEACTaBeHa B
oryeta 3a (huHAHCOBOTO checTosHue KbM 30.06.2021 r. ¢ B pasmep Ha 518 x. i;B.
(31.12.2020 r.: 518 x.mB.). ChITacHO H3rOTBEHMs IDIAH CBIIECTBEHATa YacT OT
M3XOJIAIINTE TAPUYHY MTOTOIM e Obaat Hanpasenu npe3 2030 u 2047 1., cboTBeTHO 272
X.JIB. 1 426 X.7IB.

o Hacrosmara cToifHOCT Ha MPOBHU3WSTA 32 BCHUYKH JETa € W3YHCIIeHa Ha 0a3za ceramrHara
CTOWHOCT Ha BCHYKH OBJCHIM MAPWYHU IUIANIAHUS, TACKOHTHpPAHA C JIMXBEH MPOICHT
2.45%;

e mpoBususa 1o 3agbinkerne kpM MOCB 3a Bbraepoman emucun kbM 30.06.2021 — 588 x.iB.

(31 mexemspu 2020: 118 x.11B.);

Karo apyru aparocpounu B3emanusi JpyxxectBoTo otunta npeBeaeHn kpm 30.06.2021 r. 23 x.1B.
mo OTKpuTa cMeTka 3a uyxkau cpeactBa or PMOCB Xackoso (31.12.2020: 18 x.iB.). IlpeBosamute
(oTumcnenusTa) ca BbB BpB3Ka Chc 3amodHanaTta mpe3 2020 r. excruroatanus Ha Jlemo 3a omacHA U
MIPOU3BOACTBEHU HEOMACHU TBBPIU OTHAIbUM Ha TepuTopusara Ha ,,Heoxum™ AJl. [IpeBexnanute cymu
MpeICTaBIsIBaT 00e3MeYCHUs, KOUTO ca ChIJIaCHO M3UCKBaHusATa Ha “‘Hapenba Ne7 3a pena u HauuHa 3a
W3YHCIISIBAHE U ONpeIeNsTHe pa3Mepa Ha 00e3MeUCHUATAa U OTYMCIICHUSITA, U3UCKBAaHU MIPH JACTIOHUPAHE Ha
OTIagpIu W TIe OBJAT U3MON3BaHU OT JIpyKECTBOTO MpH M3BBPIIBAHETO HAa JAEWHOCTHTE TIO
PEKYITUBAIUS 1 MOHUTOPHHT.

24, INPABUTEJICTBEHU ®PUHAHCUPAHUSA

[Mony4yenoro ¢guHaHCHpaHE € MO ONEpaTHBHU NPOrpaMH 3a OOEKTH, CBBP3aHU C EHEpruiiHaTa
edexTuBHOCT Ha [[pykecTBOTO 1 € Ha cToMHOCT 476 X. 1B. (31 nekemBpu 2020 r. — 476 x. 1B.). [Ipu3HaTuar
npuxon oT ¢puHaHcupanus 10 30 roru 2021 r. - 419 x. nB. ¥ PUHAHCHPAHHS, KOUTO I1Ie OBJAT MPU3HATH
KaTo MPUXOJ Mpe3 CIASABAIIM OTYCTHU MEPUOJIHN - 57 X. JIB.

30.06.2021 31.12.2020

BGN '000 BGN '000

Jo 1 roauna (kparkocpouna 4yact) (ITpunoskenne Ne 31) 19 37
Han 1 roguHa (rbirocpovHa 9acr) 38 38
57 75

Kpatkocpounara yact oT QuHAHCHpaHUATA Iie OBbJE MPHU3HATA KATO TEKYI MPHXOJ] Mpe3
creaBalmTe 6 Mecena OT JaraTa Ha oT4yeTa 3a (PMHAHCOBOTO ChCTOSIHUE U € TIpe/ICTaBeHa B J[pyru Tekyiu
sagpiokenns (IIpumoxxerne Ne 31).
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25. KPATKOCPOYHU BAHKOBU 3AEMH

Hpyx’ecTBOTO UMa pa3pelieHa KpeIuTHa JIMHUS 110 PEBOJIBUpAIL KpeAuT B pazmep Ha g0 30,000
X.JIB., ¢bC Ccpok a0 20.04.2022 r., npu nuxsed mnpoueHt — OJIM (ocpeaHeH AEMO3UTEH HMHIAEKC) ILIIOC
Haj0aBka, MUHEMYM — 1.10%), B 3aBUCHMOCT OT pa3Mepa Ha YCBOCHUS KPEJIHT.

[IpenocraBenoto obesneueHue o 3aeMute € onoBecteHo B [Ipunoxenne Ne 21.

26. IMACHBHU IIO JOT'OBOPHU C KJIMEHTHU

30.06.2021 31.12.2020

BGN '000 BGN '000

ITacuBu 10 AOTOBOPHU C KIMEHTH (CBbP3aHH JIMIIA) 12,881 9,162
[TacuBy MO TOTOBOPY C KIMEHTH OT CTpaHata (IpyrH) 31 55
[TacuBy 1O TOTOBOPH C KIIMEHTH OT Uy>kKOMHA BB BallyTa 1,185 422
14,097 9,639

[TacuBuTE 1O JOTOBOPH C KIMEHTH OT CTpaHaTa M YyKOWHA ca OCHOBHO 3a JIOCTaBKa Ha TOTOBA
MPOAYKIIHAL.

27. TbPT'OBCKHU 3AIbJIZKEHUSA

30.06.2021 31.12.2020

BGN '000 BGN '000

JocraBunim oT cTpaHaTa 4,198 2,814
JocraBunmm ot 4yx0OnHa 710 925
4,908 3,739

I[py)KCCTBOTO HAMa IMPOCPOYCHU ThbPTOBCKU 3abJIZKCHUSA.

28. 3AADBJIKEHUSA KbM CBBbP3AHU NIPEAINIPUATUSA

3abIDKEHUITa KbM CBBP3aHH MPenpusaThs B pazmep Ha 262 x.iB. (31 nexemBpu 2020 r.: 247 x.
JIB.) ca 3a JOCTaBEHH MaTepuald, TopruBa U yciuyru. Te ca B JieBa, TEKyIIM U Oe3nuxBeHu. JpyKecTBOTO
HSIMa IIPOCPOYEHHU THPTOBCKH 33IbJDKCHUSI KbM CBBP3aHU JIHILIA.

JIpy’>KeCTBOTO MMa 3aJBJDKEHHE MO JIM3MHTOBH JOTOBOPH KBM CBBP3aHO JIHIE — aKIHOHEp,
nocodeHo B [Ipunoxenne Ne 22 u 33.
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29. SAABJIZKEHUS KBM IIEPCOHAJIA U 3A COLNUAJIHO OCUT'YPSIBAHE

30.06.2021 31.12.2020
BGN '000 BGN '000
3aIbIDKEHISI KbM IIEPCOHANA B T.4.: 1,425 1,319
Texywu 3a0va0cenus 1,218 1,112
Hauucnenus 3a nenonzeanu komnencupyemu OmnycKku 207 207
3aabIKEHUS IO COIMAIIHOTO OCUTYPSIBAHE B T.4.: 597 742
Texywu 3a0vadicenus 549 694
Hauucnenus 3a nenonzeanu komnencupyemu OmnycKu 48 48
2,022 2,061

30. 3AIADBJKEHUS 3A JAHBIU
30.06.2021 31.12.2020
BGN '000 BGN '000
3agbinkeHue 3a Janbsk o 3 1DJ1 290 316
AIC 2,580 48
Hpyru 22 30
2,892 394

3ambIDKEHUATA 32 JaHBIN Ca TEKYIIIH.

Jlo narata Ha u3/1aBaHe Ha TO3M OTYET B J[py>KECTBOTO ca U3BBPIIEHU PEBU3HUH U ITPOBEPKHU, KAKTO

cieBa;
o JIJAC — mo 30 ronu 2013;

e KopmoparuseH nanbk — 10 31 nexkemBpu 2012;

Hanbk o wi.194,195 ot 3KIIO — no 31 nexemepu 2012;

Hanbk mo wi1.204 ot 3KIIO — mo 31 nexemBpu 2012,

Hammonanen ocuryputener HHCTUTYT — 10 31 mapt 2009;

Arennus ,, MUTHHIIN — 337bJDKEHUE 32 aKIIU3 Ha MPUPOJIeH Ta3 — 110 29 deBpyapu 2016;

Arenrmus ,, MUTHUITN® — 3aIBJDKCHHE 32 aKITU3 Ha eJ1.eHeprus — 10 5 touu 2016.

HaH’b‘IHa peBU3UA CE€ U3BLPHIBA B NETTOAWIICH CPOK OT M3TUYAaHEC Ha roguvHaTa, Ipe3 KOATO €

noAgaZicHa JaHb4YHATA ACKIJIApAlUd 3a CbOTBETHOTO 3aABbJDKCHUC. PeBusnsara MNOTBBPIKJAaBa OKOHYATCIIHO

AAHBYHOTO 3aABbJDKCHHUC Ha CHOTBCTHOTO APYKCCTBO - HAHBUYHO 3aABbJDKCHO JIMIC, OCBCH B U3PHUYHO

MNPEABUACHUTE OT 3aKOHOAATECJIICTBOTO ClIydau.
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31. JAPYI' TEKYIIU 3AABJIZKEHUSA

/Ipyzume meKyuiu 3a0v15iceHuA BKIIIOYBAT: 30.06.2021 31.12.2020
BGN '000 BGN '000

3aIbIDKEHUE 32 JUBUACHT 1,098 71
iiiznmeﬂm 0 Bh3HATPAXK/ICHHS Ha Uy)KISCTPAHHU U MECTHH 311 255
[Mony4yenu rapanimu 197 386
3aabKeHHs 3a TaKca BOAOIIOI3BAHE 77 153
VY apBKKU OT paOOTHHUTE 3aIlIaTH 67 70
[Tony4eHu neno3uTH OT KIMEHTH 61 59
IpaBurencreenn ¢punancupanns (IIpunoxenne Ne 24) 19 37
JpyrH 3a1bIKeHUs 257 170
2,087 1,201

Honyuenume zapanyuu B pazmep Ha 197 x.1B. (31 gexemBpu 2020 r.: 386 x.11B.) mpeacTaBiIsIBaT
rapaHiyu oT wieHoBeTe Ha ChBeTa Ha JAUPEKTOPUTE, 32 CTPOUTETHO-MOHTAXXHH PaboTH, 3a amOasax U
JPYTH.

Jlpyzu ovnzocpounu 3advnxcenus B pazmep Ha 1 x. mB. (31 mekemBpm 2020 r.: 1x. 1B.)
MPEICTaBIsIBAT YacT OT HAYHMCICHO €IHOKPATHO AOMBJIHUTENIHO BBH3HArPAXKACHHE HAa W3IIBJIHUTEIHUS
IUPEKTOP, pascpoueHo 3a m3miamane ciex 31.12.2021 r. cerinacho pemenne Ha ChBeTa Ha AUPEKTOPUTE.
KparkocpouHara yacT Ha TOBa Bb3HArpax<JeHue, B pasMep Ha 9 X.JIB € BKIIOYEHA KaTO JPYTH TEKYIIH
3aBJDKEHUS B ,, 3A0BIHCEHUS NO 8L3HASPANCOCHUS HA YYHCOECTMPAHHU U MECTHHU auya .

32. YCJOBHU 3AADBJKEHUSI U AHTA’)KUMEHTH

Ilpeoocmasenu 2apanyuu

Kem 30 rorn 2021 r. [IpyecTBOTO € yUpe[uio B MOJ3a Ha THPTOBCKH MApTHHOPH OAHKOBH
rapaniuy B pa3mep Ha 212 x. nB. (31 mexemBpu 2020 r.: 238 x. 1B.). [IpegocraBeHoTo obe3neueHue e
onosecTeHo B [Ipunoxenune Ne2l.
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33. CHAEJIKH CbC CBBP3AHHU JIMIIA

Cppp3anu nuina Ha J[py>KecTBOTO ca KakTo CIe/IBa:

CBbp3anu Juia

Buja Ha cBbp3aHocT

Akyuonepu:
Exo Tex A/l
EBpo ®@ept A/l
®ebopan EOO/

vwepnu opyscecmea:
Heoxum Tapsm OO/l — Typuus
Heoxum Ilporext EOO/L

Apyau:

Tepaxum - Jumurposrpag EOO/]
Heo Kuten EOO/]

Heommon EOOJ]

Borealis L.A.T.

ocmasku om_ceévp3anu 1uua

Mamepuanu
OCHOBEH akLIMOHEp

Yenyzu
Jbpimepan apyxectsa
OCHOBEH aKIIOHEP

Axmueu ., IlIpaeo na nonzeane*
OcCHOBEH akIuoHEP

Oo1mo

OcHoBeH aknuoHep (24.28 %)
OcnoseH aknnonep (24.03 %)
OcHogeH aknuoHep (20.30 %)

99.92% coberBeHOCT Ha [pyxecTBOTO
100 % cobcrBeHoCT Ha [pykecTBOTO

100 % coberBenocT Ha EBpo dept A/]
100 % cobctBenoct Ha EBpo ®@ept A/l
100 % cob6erBenocT Ha EBpo dept A/]

100 % cobcrBenoct Ha bopeanuc Al

(Borealis AG)-Asctpusi, mputexaaiu 100%

ot karnrana Ha ®ebdopan EOO/]

30.06.2021 30.06.2020
BGN '000 BGN '000
47 36

300 600

2 2

302 602

47 47

396 685
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IIpoodasicou na cevp3anu tuua 30.06.2021 30.06.2020
BGN '000 BGN '000

Ilpodykuusn

OCHOBEH akIHOHEP 69,503 57,601

Jbimepnu apyxectsa 197 2,313

Jpyru cBbp3aHu Ipy:KecTBa (3HAUUTETHO BIUSHHE TI0

11,208 12,606
CBBP3aHOCT C OCHOBEH AKIIMOHED)
80,908 72,520
Yeayeu
OCHOBEH akIOHEP 25 10
JbmepHu apyxkecTBa 16 15
41 25
Apyeu
OCHOBEH akIMOHEP - 33
Jpyru cBbp3anHu Apy:KecTBa (3HAUUTETHO BIUSHHUE TI0 1 i
CBBP3aHOCT C OCHOBEH aKIIMOHEP)
1 33
O0wo 80,950 72,578

Hozoeopu 3a ruzunz
[Ipe3 otuetHns mepumon J[py>KecTBOTO € HPU3HAIO aKTUBH, MACHUBH, Pa3XOIH, IUIALIAHUS BHB

BPpBb3Ka JOIrOBOPU 3a JIM3UHI CHC CBbP3aHU JIMId, KAKTO CJICABA:

3aovidiceHuama no JaU3UHZ KbM C8bP3AHU JiuYa Ca KAKTO CJIC[ABa:

30.06.2021 31.12.2020

BGN '000 BGN '000

3abIDKEHHS 110 JIM3UHT KbM 1 sSiHyapH 352 446
YBenuueHus - -
[namanus Ha 33 IbJDKSHUS 110 JIM3UHT 32 TIepHo/Ia 47 (94)
3agbJKeHus 10 JIM3UHT B KPasi HA mepuoaa 305 352

Axmueume »wNPA6o HA nonszeane* KoM CBBbpP3aHU JIML]d KbM 30 roHH ca KaKTo cJIcaBa:

30.06.2021 31.12.2020

BGN '000 BGN '000

AKTHB ,,[TpaBO Ha Moy3BaHe KbM | AHyapu 327 414
YBennuenus

Hauncnena amoprusaius 47 (87)

AKTHBH ,,IPABO HA MOJI3BaHe* B Kpas HA MepHoAa 280 327

55



HEOXHUM A/l

MMPUJIOKEHUSA KbM HHANBUAY AJTHUSA ®PUHAHCOB OTYET KBbM 30.06.2021 TOAWHA

Kpamxocpolmume 63eéMaHuA KoM CBbpP3aHU JIMLa KbBM 30 roHM ca KaKTo cicaBa.

Bzemanusa no npooasxcou 6ve eanyma
Jbiepnu apyxectsa

B m.u. omuemna cmotinocm
Hauuciena ooeyenka

Jpyru cBbp3aHu Ipy:KecTBa (3HAUYUTETHO BIUSHHE TI0
CBBP3aHOCT C OCHOBEH aKIL[OHEP)

B m.u. omuemna cmoiinocm
Haduciena 06631461—!7('61

B3emanua no npooasicou 6 nesa

Hpyru cBbp3anu ApykecTBa (3HAYUTEITHO BIUSHHE I10
CBBP3aHOCT C OCHOBEH aKI[OHED)

B m.u. omuemna cmoiinocm
Haduciena O5€3l{€HKCI

OCHOBEH akLIMOHEp

Oo1mo

3aoviceHuama Kom C8bp3aHU 1Y A KM 30 roHU ca KaKTo ciacaBa:

Iacueu no oozoeopu (Ilonyuenu asancu 3a npooasxcoa na

npooyKyus)
OCHOBEH akIIMOHEp

Jpyru cBbp3aHu py:KecTBa (3HAUYUTETHO BIUSHHUE IO
CBBP3aHOCT C OCHOBEH aKI[OHED)

HbiuepHu apyxkectsa

3aovadicenusn 3a 00CMABeHU AKMUBU U YCIY2U
HbiuepHu apyxkectsa
OCHOBEH aklIMOHEp

O01mo

H3znvanumenen oupexmop:
/umumyvp Jumumpoe/

27.07.2021 r.

30.06.2021 31.12.2020

BGN '000 BGN '000

198 271

2,306 2,379

(2,108) (2,108)

2,127 -

2,128 1

(1) 1)

2,325 271

302 9

303 148

(1) (139)

2 1

304 10

2,629 281

30.06.2021 31.12.2020

BGN '000 BGN '000

12,122 7,435

757 1,725

2 2

12,881 9,162

240 240

22 7

262 247

13,143 9,409

I'n.cuemosooumen (cocmasumenn):

/Munena Amanacosa/
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