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1. HHO®OPMALIUA 3A I'PYIIATA

I'pynata Heoxum (I'pymnara) BKIOUBA APYKECTBO-MaiKa ¥ HETOBUTE JBE JBIIEPHHU APYKECTBA
(31.12.2020 r.: aBE ABLICPHU IPYIKECTBA).

pyycecmeomo-maiika

Heoxum A/l (IpykecTBOTO-MaliKa) € cb3naneno npe3 1951 r. Peructprupano e kaTo akiimOHEPHO
Jpy’ecTBo Inpe3 Mecel onu 1997 r. JlpykecTBoTo-MalKa € CbC CEANMIIE U aIpec Ha YIpaBIeHUe Ip.
Jdumurposrpan, V3rouna wHIyCTpHamHa 30Ha, yiI.” XUMKOMOWHATCKA M € PETUCTPUPAHO B THproBcKkus
peructsp ¢ EUK 836144932, Tlocnennute mpoMenu B YcTaBa Ha [[pyecTBOTO-MaliKa ca BIIMCAaHU B
perucTbpa Ha ThproBekuTe Apyxectsa Ha 6 aBryct 2013 r. [locnegnure uaMeHenus B cheTaBa Ha CpBeTa
Ha JUPEKTOpPUTE ca BIUcaHU B Toproeckus peructsp Ha 5 aBryct 2020 r. Ha 21.06.2018 r. e Bmcano
yupensBaHe Ha MPOKypa U yII'bIHOMOIaBaHe Ha poKypucT Ha Heoxum A/l

Jvwepnu opyscecmea

[biepHure npyxectsa B ['pynara ca:

o Heoxum IIporext EOO/] - TproBcko pyxkecTBO peructpupano B brirapus ¢ Pemenne Ha XackoBcku
okpbkeH cba Ne 206/24.04.2002 1. 1 cbe celayuie W afpec Ha ynpasieHue - rp. Jumurposrpan, yi.
XumkomOuHaTcka Ne3;

o Heoxum Tapsm OO/l, Typmust — TEpProBcko ApyxecTBO peructpupanHo B Typuus B Twuprosckus
peructsp Ha rp.OapuH ceriaacHo yaoctoBepenue Ne7700-10687/15.10.2012 r. u cbe cenenuiiie U agpec Ha
ynpasnenne — Tp.Oapun, Hcraciion maxamnecu, Tamat mnama pkagiecu, Homep 11/7, Mepkes.
HpyXecTBOTO € mpuaoOuTO upe3 yupelsBaHe M € npaBonpueMHHK Ha Heoxum ['robpe OO/l ot
17.09.2018 .

1.1.Coocmeenocm u ynpasnenue na /[pyscecmeomo-maiika

Heoxum AJl e myOiauuHO APYKECTBO CHIVIACHO 3aKOHA 3a IMyOJIMYHO Npe/yIaraHe Ha IICHHU KHIDKA.
KoM 30 rorm 2021 r. pa3npeaeneHHeTo Ha aKITMOHEPHUS KalTUTall Ha IPYKECTBOTO-MalKa € KaKTO CIIe/IBa:

o EkoTex Al -24.28 %
e  Eppo ®epr A/l -24.03 %
e  ®cbopan EOO/ -20.30 %
e Arpodep Unrepuemrsaba Ecrabnummbat, JInxTenmain -7.68 %
e  VII® Coriacue -3.33%
e  Heoxum A/l (0OpaTHO M3KyNIEHU aKLIWH) -2.58 %
o 3VII® Anmann bearapus -2.46%
e  VII® IIKb Cuna -2.19%
e Jlpyru -13.15%
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HpyxecTBOTO-MaliKa UMa €JHOCTETIEHHA CHCTEMa Ha yrpaBieHne cb¢ ChBET Ha AMPEKTOPHUTE,
KOHTO C€ ChCTOM OT 7 WICHOBE, KAKTO CIICIBA!

Jumao CraiikoB I'eoprues IIpencenaren
Jumutsp CredanoB uMutpos Unen
Tomo MBanoB JumoB YUnen
Bacun XXuskos I'pbHUapoB Ynen
Bukropus Mnuesa [lenora Ynen
3bpHEeHU xpaHu bearapus A/l Unen
ITerep Muxaen JlaliTHep Unen
Mapkyc Xopxep Unen

HpyxecTBoTo-Malika ce mnpeacrasissa ot Jumursp CredaHoB JJUMUTPOB B KaYyeCTBOTO My Ha
Wsnenaurened qupekrop U Credan JuMutpoB IMMHTPOB B KauecTBOTO My Ha HPOKypHCT (TbproBeku
yIPaBUTEN), BCEKH €IMH OT JBamMara MOOTICITHO.

PrvroBosicTBOTO Ha [[py*)ecTBOTO-Maiika ce ochlecTBsiBa oT ChBeT Ha aupekropure. Hakou ot
(hyHKIIMHTE TIO OTIEPATHBHO YIIPABIEHUE Ca BH3JIOKEHH Ha M3ITBIIHUTENEH TUPEKTOP U IPOKYPHUCT.

OnuTHHUAT KOMHTET Toamomara paborata Ha CbBeTa Ha IUPEKTOPUTE, WMa pOJSl Ha JUIA
HATOBapeHH ¢ oOLI0 ymnpaBieHHE, KOMTO M3BBPIIBAT MOHUTOPHHT W Haa30p Hax JlpykecTBoTO-Maiika
BKJTFOUMTEITHO HAJ| CHCTeMara Ha ()MHAHCOBO OTYMTAHE Ha J[pykecTBOTO-Maiika.

UiteHOBETE HA OAMTHUSA KOMHTET Ca:
o Tana Aumurposa KoBanibika
o Huxonuna Xemepa [emueBa

o Hopnanka AtanacoBa Huxosnosa

1.2. Cmpyxmypa na I'pynama u npedmem na oeiinocm

Kbm 30 ronm 2021 r. crpykryparta Ha ['pymara BkmouBa Heoxum A/l kato npykecTBo-maiika W
MOCOYEHHTE M0-/10JTy ABIIEPHU APY’KECTBA:

30.06.2021 31.12.2020 Jlama na
Yuacmue Yuacmue npuodooueane
% % Ha KOHmMPOT
ApyxecTrBa B Bbiarapus
Heoxum IIpotext EOOJ] 100 100 24.04.2002
JpyxecTBa B 4y:;KOMHA
Heoxum Tapem OO/1 (Typuus) 99.92 99.92 15.10.2012

CewriacHo Y aocrosepenue Nel1584 ot 18.09.2018 r. na {upexums Tsproeeku peructsp rp. Oapus,
Peny6muka Typuus Heoxum ['to6pe OO/ B kKauecTBOTO CH Ha IMTPEXBBPIICHO IPYKECTBO € BISITO B Heoxum
Tapsm OO/l na 17.09.2018 r., npu xoero Heoxum I'tobpe OO/] mpecraBa na chliecTBYBa, a HErOB
npaBornpueMHuk craBa Heoxum Tapsm OO/
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[IpenMeTsT Ha IEeHHOCT Ha Apy)KecTBaTa OT I'pynaTa € KakTo cieiBa:

. Heoxum A]l - mpon3BOACTBO HA HEOPTAHWYHHA M OPTAHUYHH XUMUYECKH MPOAYKTH M THPTOBCKa
JIEHOCT;
. Heoxum IIporekt EOO/, rp. AuMuTpOBIrpaj - oXpaHa Ha UMYIIECTBOTO Ha IOPUAMYECKH JINIIA,

Crpajiv, MOMEIICHUS W CTOMAHCKU O(UCH, OXpaHa Ha (U3NYCCKH JIUIA U TAXHOTO UMYIIECTBO U
ApYru;

. Heoxum Tapsm OO/], rp. Onpun, Typrms - BHOC, U3HOC U BFTPEIITHA ThPTOBUS HA BCHYKH BUI0BE
XUMUYECKU TOPOBE.

JpmepHnTe Ipy)ecTBa ce pPhKOBOIAT OT YIPABUTEIH KaKTO CIIEIBA!

Yupasurean
Heoxum Ilpotext EOO/ SIHko MapuHoB
Heoxum Tapsm OO/, rp. Onpun — Typrust Antan bopa

KoM 30 ronm 2021 rommua oGmust Opoit mepconan Ha I'pymara e 789 (31.12.2020 r.: 799)
pabOTHUIIM U CITYKUTEIH.

2. OCHOBHH HIOJIO’KEHHA OT CHETOBO/HATA IIOJIMTHKA HA I'PYIIATA

2.1.baza 3a uzeomenne Ha KOHCONUOUPAHUA PUHAHCOE OmUem

Konconmuaupanust ¢unancoB ordetr Ha ['pyna HeoxuM e M3roTBeH B CHOTBETCTBHE C BCHUYKHU
Mexnyraponuau craHmapta 3a (uHaHcoBu ordetd (MCPQO), KOUTO ce CBCTOST OT: CTaHAApPTH 3a
(uHAaHCOBM OTYETH U OT THIKyBaHUs Ha Komurera 3a pazsacHenuss Ha MCPO (KPMC®O), onobpenn ot
CoBera o Mexaynapoanu cuetoBoau crangapta (CMCC), u MexTyHapOIHUTE CIETOBOHH CTAHIaPTH
U ThJKyBaHusATa Ha [locTostHHMS KoMHTET 110 passicHerusra Ha MCDO (ITKP), omoopenn ot Komurera o
Mexaynapoaau cueroBoanu crangaptia (KMCC), xouro edextuBHO ca B cwia Ha 1 sHyapu 2020 1., u
kouto ca npueru or Komucusara Ha Epomeiickus cpio3. MCDO, mpuern ot EC, e obmonpueroro
HaMEHOBaHWE Ha paMKaTa C OOIIO NpeJHa3Ha4YeHHe-CUeTOBOJIHA 0a3a, CKBMBAJCHTHA Ha paMKara,
BbBeJicHa C jAceuuuMimATa chriaacHo § 1, 1. 8 or JlonmbaHUTETHUTE pasnopendOu Ha 3akoHa 3a
CYETOBO/ICTBOTO IT0/I HAMMEHOBAaHUETO ,,MexayHapoaau cuetoBogHu ctanmaapt” (MCC).

3a Texymara prHaHcoBa ronuHa ['pynaTa e mprena BCHUKH HOBH W/WIIM PEBU3UPAHU CTAaHIAPTH U
TBIKYyBaHuA, u3nageHu oT ChBera mo MexnayHapoaau cuetoBoguu ctapmaptd (CMCC) u pecm. ot
Komurera no pazsicuenuss Ha MCDO, xouTo ca OMIIM yMECTHH 3a HETOBaTa JEHHOCT.

OT BB3NpUEMAHETO HA Te3W CTAHJAAPTH W/WMJIM THIKYBaHHS, B CHJA 3a TOJUIIHH TEPHOIH
3anoyBauy Ha 1 ssuyapu 2020 r., He ca HACTBIIMWJIM IPOMEHHU B CUETOBOIHATA MOJUTHKA Ha ['pynaTa, ocBeH
HSIKOM HOBHM ¥ Pa3lIMPSIBAHETO HA BEYe YCTAHOBEHU OIOBECTSABaHHA, 03 TOBa Ja JIOBENE JIO JAPYTH
MPOMEHU B KJIaCH(PHKAILUATA MK OLICHKATa Ha OT/AEITHU OTYETHH OOCKTH U OIepaly.

HoBute v/nnu npoMeHEHHUTE CTAaHIAPTH U THJIKYBaHHS BKIIOYBAT:

e JIpomenu B Konnenryannara pamka 3a ¢uHaHcoBo oruutaHe (Pamkara) n chOTBETHH
MIPOMEHU B pedepeHunuTe KoM Hes B pazanyan MCOO (B cuia 3a TOIUIIHYT IEPUOJIU OT
01.01.2020 r., mpuetu ot EK).
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MC®O 3 (mpomeHeH) — buznec kombuHanm (B cuia 3a rogumran neproau or 01.01.2020
r., mpueT ot EK).

IIpomenn B MCC 1 [Ipencrasine Ha punancoBu otdetd ¥ MCC 8 CueToBoAHA MOJIUTHKA,
MIPOMEHU B TPUOIU3UTEIHUTE OIEHKH M TPEHIKH (B Chja 3a TOMWIIHA TEPUOIU OT
01.01.2020 r — mpuetu ot EK).

[Ipomenu B MCDO 9 dunancosu mHctpymeHTH, MCC 39 ®uHaHCOBH WHCTPYMEHTH:
npu3HaBaHe U onensaBane 1 MCOO 7 OuHaHCOBH HHCTPYMEHTH: OIOBECTsIBaHe (B CHIa

3a roautnau nepuoau ot 01.01.2020 r — npuetn ot EK).

3a mocoycHHUTe IMO-A0JIy HOBHU CTaHAAPTU, NPOMCHEHHU CTaHAApPTH W NPUCTH TBIKYBaHUA,

PBKOBOACTBOTO € MPEUCHUIIO, Y€ CJICIAHHUTEC HE Ouxa wuMann INOTCHIIHMAJICH e(l)eKT 3a MNpOMCHHU B

CYCTOBOJHATA ITOJIMTHKA U CI)I/IHaHCOBI/ITC OTYCTH Ha prnaTa:

[Ipomenn B MCDO 16 JIuzunr (B cuna 3a roquiau nepuoau ot 01.06.2020 r., npuetu ot
EK).
MC®O 17 3actpaxoBarenHu AoroBopu (B cwia 3a roxuiran nepuoau ot 01.01.2023 r.,

He e npuet ot EK).

MC®O 10 (mpomenen) — Korcomuaupanu ¢punancosu otaetd © MCC 28 (mpomeHeH) —
WuBecTny B acOMHUPaHU U ChbBMECTHH MPEINIPHUSATHS — OTHOCHO MPOJaXKOU WK armopT
Ha aKTHBH MEXJY WHBECTUTOP W HETOBH ACOLUMHPAHU WM CHbBMECTHH MPEANPHSTHS (C
oTJIO’KeHa e(DeKTHBHA JaTa Ha BIIM3aHe B CHJIa, Moajiexkania Ha onpenensae or CMCC).

IIpomenn 8 MCC 1 IlpencTapsine Ha (UHAHCOBU OTYETH (B CHJIA 32 TOAMIIHU IEPHOIN OT

01.01.2023 r., ve mpuetn ot EK).

[Mpomenu B8 MC®DO 3 busnec komOuHanmu (B cujia 3a roauiisu nepuoau ot 01.01.2022

r., He nmpuetn ot EK).

[Ipomenu B MCC 16 MIMoTH, MalllMHA ¥ CHOPHKEHHUS (B CHJIAa 332 TOAMIIHHU MEPUOAU OT
01.01.2022 r., ve mpuetn ot EK).
IIpomenn 8 MCC 37 [IpoBu3um, yCIOBHH NACUBU M YCJIOBHHU aKTUBH (B CHJIa 33 TOIUIIHU

nepuoau ot 01.01.2022 r., ne npuetu ot EK).

Il'opnman nopo6penus 8 MCPO 2018-2020 8 MCDO 1 Ilpunarane 3a nbpBU BT Ha
MexnyHapoaHuTe craHaaptd 3a (uHaHcoBo oruyutaHe, MCDO 9 ®duHaHCOBU
nHCTpyMeHTH, Mimoctpatusen npumep 13 kbM MCDO 16 JInzunar u MCC 41 3emenenue

(B cuna 3a rogumrau nepuoau ot 01.01.2022 r., e ca mpuetn ot EK).

[Ipomenu B MCDPO 9 Punancosn mHctpymentu, MCC 39 ®OuHaHCOBHM WHCTPYMEHTH:
npuszHaBane W omnosecTsBaHe, MCD®O 7 DuHAHCOBH HHCTPYMEHTH: OIIOBECTSBAHE,
MC®O 4 3actpaxoBarenan goroBopu u MCDPO 16 Jlmsunr Bbp3anm ¢ Paza 2 ot
pedopMaTa Ha 0a30BHUTE JIMXBEHU MPOLICHTH (B cHiIa 3a roauiinau nepuoau ot 01.01.2021

r., He npuetu ot EK).
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e [Ipomenu B MCDO 4 3actpaxoBarellHd TOTOBOPH (B CHJIA 3a TOMWIITHH TEPHOIN OT

01.01.2021 r., npuetu ot EK).

I'pymara Bonu cBOWTE CUETOBOIHM peructpu B Obarapcku jieB (BGN), kolTo mprema Kato HeiHa
OTYETHA BaJIyTa 3a MpelcTaBsHe. J[aHHUTE B OTUETA U MPUWIOKECHUATA KbM HETO ¢a NIPEJICTABCHU B XUJISIIN

JIeBa, OCBCH KO HEIIO PYro U3PUIHO HE € YKa3aHO.

Cuemogoonu npednoﬂoofceuuﬂ u npuﬂﬂusumeﬂnu CUemoB00HU OUEeHKU

[IpencraBsHeTo HA KOHCONMUAMPaHUS PUHAHCOB OTUYET, ChITIACHO MeXayHapOJHUTE CTaHAAPTH 32
(MHAHCOBH OTYETH, H3UCKBA PBKOBOJCTBOTO Ja HAIpaBH HaW-TOOpH NPUOIM3NTETHH OICHKH,
HAYMCIJICHUS] K pa3yMHO 000CHOBAaHH MPEATIONIOKEHHS, KOUTO OKa3BaT €PEeKT BbPXY OTUECTEHUTE CTOMHOCTH
Ha aKTHBUTE W TACHUBHTE, NPHXOANUTE M Pa3XOJHUTE, W HA OIMOBECTSBAHETO HAa YCIOBHU B3EMaHUS H
3aBIDKEHUS] KBbM JlaTaTa Ha OoT4eTa. 1e3W NMpUOIM3HUTEIHN OLEHKH, HAYHMCICHHUS W TPEANONIOKeHUS ca
OCHOBaHHU Ha I/IH(i)OpMaIH/ISITa, KOsATO € HaJln4YHa KbM JgaTtara Ha q)HHaHCOBI/Iﬂ OTYCT, IMOpagnu KOCTO
ObnemuTe (paKTHUECKU pe3ynTaTH Orxa MOTIIH Ja ObIaT pa3inudHu OT TsX. OOEKTHTe, KOUTO MPEAroarat
MO-BUCOKa CTENEH Ha CyOeKTUBHA MpPELEHKA WM CIOXKHOCT, WIH KBAETO NPEANONIOKEHHUATA H
NPUOTM3NTETHATE CYCTOBOJHU OIIGHKM Ca CBHINECTBEHH 3a (DMHAHCOBUS OTYET, Ca OIOBECTEHH B

[Mpunoxenue Ne 2.27.

2.2.  Jledpunuyuu

Jpyscecmeo-maiixa

ToBa e HpyXecTBOTO, KOETO IMPUTEKaBA KOHTPOJI BBbPXY IBLICPHUTE APY>KECTBA, B KOUTO €
HUHBECTHUPAIIO.
HpyxectBoTo-Maiika € Heoxum AJl, brirapus (Ilpmnoxenne Ne 1.1).

Jvwepnu opyrcecmea

B cporBerctBue ¢ wm3uckBanusita Ha MCODO 10 Konconuaupanu (GUHAHCOBH OTYETH
Hpy*kecTBOTO-MaiiKa IpUTEKaBa KOHTPOJI B IPYTH NPEANPHUITHS, aKO U CaMO aKO IPUTEKaBa BCUYKU OT
CJIEZIHUTE €JIEMEHTU Ha KOHTpPOJIA!

- NPaBOMOLIMS B NPEANPHUATHETO, B KOETO € HHBECTHPAHO;
- UW3JaraHe Ha WU MpaBa BbPXY MPOMEHJIMBUTE MMPUXOX OT HETOBOTO yYacTHE B MPEANIPUSITHETO, B

KOETO € MHBECTHPAHO;

- BB3MOXKHOCT J1a U3II0JI3BA CBOUTE NMPABOMOLIMSA B NMPEANPHUITHETO, B KOETO € HHBECTUPAHO, 32 Ja

OKa)ke BB3/IEIICTBHE BHPXY pa3Mepa Ha Bb3BPHIIAEMOCTTa HA HHBECTUTOPA.

CrnenBaiiku Topernoco4eHoTo [[pyxecTBoTO-Maiika € MpelneHns10, 4e MpUTEeKaBa KOHTPOJ BBHB
BCHYKH MPEINPHUATHS, KBAECTO MPUTEKAaBA TUPEKTHO WIIM HHAUPEKTHO ToBeye oT 50% OT KamuTasa ¢ mpaBo
Ha riac B O0mmoTo cpOpaHue /Uiy NpaBoTo Ja Ha3HaYaBa YIPaBUTEIH U MOKE Jja PbKOBOAM IEHHOCTHTE,
KOMTO OKa3BaT ChHINECTBEHO BB3JACHCTBHE BBHPXY BB3PHIIAEMOCTTAa Ha MPEANPHITHETO, B KOETO €
HWHBeCTUpaHO. J{bIIepHUTE IPYKECTBA c€ KOHCONMAMUPAT OT AaraTa, Ha KOATO €()EKTUBHHUAT KOHTPOI €
npuaoout ot I'pynara u cnimpat ga ce KOHCOJNMAMPAT OT JaTara, Ha KOSITO ce MpHeMa, 4e KOHTPOIBT ce
MIPEXBBPIIS U3BBH |'pynaTta wim apy)kecTBaTa ce JUKBUAMPAT. 3a TSAXHATa KOHCOIMJAIMS Ce M3IMOJI3Ba
METOJIBT HA IIbJIHATA KOHCOJIMIAIHS.

JpmepHute npyxectsa ca mocoueHu B [Ipumoxxkenue Ne 1.2.
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2.3.  Ipunuyunu nHa Koncoauoauyusama

Konconmuaupanusat (uHAHCOB OTYET BKIIOYBA (DMHAHCOBHUTE OTUETH HA JAPYKECTBOTO-MaiKa U
JBIICPHAUTE IPYKeCTBa, M3roTBeHu KbM 30 tonn 2021 T.

duHAaHCOBUTE OTYETH Ha IBIICPHUTE JPYKECTBA 32 HETUTE HAa KOHCOJMHUIAIMATA Ca U3TOTBEHH 32
CHINUS OTUETEH MEPHO, KAaKTO TO3W Ha APYKECTBOTO-MaiKa W IMPH MpHIIaraHe Ha eJUHHA CYETOBOIHA
TTOJINTHKA.

B koHconuaupanus (UHAHCOB OTYET, OTYETHTE Ha BKIIOYCHHTE ABIICPHU ApPYXKECTBA ca
KOHCOJTUINpaHu Ha 6a3a Ha MEeTO/1a “IrbTHA KOHCOJIHUIAIMS ’, PEJI 110 PeJl, KaTo € mpujlaraHa yHuQumupana
3a CBHIECTBEHUTE OOEKTH CUETOBOIHA OJIUTHKA. VIHBECTHLIMUTE HA APYKECTBOTO-MalKa ca eMTUMHUHUPAHH
cpelmry [ena B COOCTBEHHUS KalUTal Ha JBIIEPHATE APY>KECTBA KbM JaTaTa Ha MPUAOOMBAHE Ha KOHTPOJL
BerpemHorpynoBute omepanyu W pazdeTH ca HABIHO EIMMUHUPAaHW, BKJI. Hepealn3upaHara
BBTPEIIHOIPYyNOBa Mevanba wuiau 3aryoa. OtyereH € U eeKThT Ha OTCPOYCHUTE NAHBUM IMPU TE3H
SNMMUHUPAIY KOHCOMUAANNOHHN 3aICBaHUSI.

[amoBere Ha ChAPYKHULKU-TPETH JIMLIA, U3BBH T€3U HA aKIMOHEPUTE Ha JIPYKECTBOTO-MalKa, ca
MOCOYEHH CaMOCTOSATENTHO B KOHCOIMIUPAHHUTE OTYET 32 (PJMHAHCOBO CHCTOSIHUE, KOHCOJTHIUPAHUS OTUET
3a BCeOOXBAaTHHA JOXOJ W KOHCONMIUPAHUS OTYET 32 IMPOMEHUTE B COOCTBEHHS KamuTal KaTo
“HEKOHTpOJUpAIO ydacTue”. HEeKOHTpoIMUpamoTo ydacThe Ce OIEHSBA IO MPOMOPLUHUOHAIHUS JsUT Ha
HEKOHTPOIIMPAIIOTO y4acTHe B Pa3rpaHUYMMUTE HETHH aKTHBH Ha IBIIEPHOTO IPYKECTBO U CHIBPIKA
cymara Ha J¢JIa Ha CBAPYKHUIUTC-TPCTHU JIMIa KbM JaTaTa Ha KOHCOJIUAAaluATa 3a IbPBU IIBT B
crpaBeIJIMBaTa/HaMepeHaTa CTOWHOCT Ha BCHYKH pasrpaHUMYMMU MPUIOOUTH aKTHBH M ITOCTH MACHBU Ha
CHOTBETHUTE JIBIIEPHH JIPYKECTBA M CyMaTa Ha N3MEHEHUETO Ha JIeia Ha Te3H JIUIA B COOCTBEHUS KaIluTall
OT ITbpBaTa KOHCOJIHUIAIMS /10 JaTaTa Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE.

[Ipu nmpumoOuBaHe Ha IBIIEPHO MPYKECTBO OT 'pymara ce M3moia3Ba METOIbT Ha MPUI0OUBaHE
(mokymnko-tipogaxk6a). [IpexBbpaeHOTO Bh3HATpaXKICHHE BKIIFOYBA CIIPAaBEIIMBATA CTOWHOCT KbM JaTara
Ha HpI/IIIO6I/IBaHC, Ha MpEAOCTABCHUTC aKTHBU, Bb3HUKHAJINUTE WUJIN MMOCTU 3aABJDKCHUA U UHCTPYMCHTHUTC
Ha COOCTBEH KalnTall, eCMUTHPAHU OT MPUA00MBAIIIOTO IPYKECTBO, B 3aMsIHA HA MOTy4aBaHe Ha KOHTPOJIA
HaJ Mpu00MBaHOTO JIpyKecTBO. [IpeXBHpIeHOTO Bh3HATPAKIEHUE BKIIIOUBA U CIPABEINBATa CTOMHOCT
Ha BCUYKHU aKTWUBW WJIH IACUBU B Pe3yNTaT OT JOTOBOPEHHW BB3HATPaXKIEHUs 1oJ ycioBue. Pasxomure,
CBBpP3aHH C MPHUIOOMBAHETO C€ MPU3HABAT KATO TEKYIIW 3a TEpUo/a, B KOMTO Te ca HW3BBPIICHHU, C
H3KIIIOYCHUC Ha pa3sxXoguTE 3a EMUCH HA AbJITOBU WM MHCTPYMCHTU Ha coOcTBEHHUS KamnuTaj, KOUTO CE
MPU3HABAT KaTO KOMIIOHEHT Ha COOCTBEHUS KaluTall.

Bcuuku pasrpaHn4uMu HpI/II[O6I/ITI/I AKTHUBU U MMOCTHU MMaCUBU MU YCJIOBHUTEC 3aIbJIKCHUSA B onsHec
KOMGI/IHaHI/IHTa, CC OLCHABAT NbPBOHAYAJIHO II0 TAXHATa CIpaBCIinBa CTOMHOCT KBM JaraTra Ha
npunoOvuBaHe. Bcsko mpeBunieHne Ha cOopa OT TPEXBBPICHOTO BB3HArpa)aeHUE (OIEHEHO II0
CTpaBeJINBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHUPAIIOTO YYacTHe B MPUAOOUBAHOTO MPEANPHUITUE H, IPH
npuoOvBaHe Ha eTaIy, CIpaBeJinBaTa CTOMHOCT Ha J1aTaTa Ha Mpu00MBaHe Ha MIO-PaHO MPUTEKABAHOTO
Kalu1TaJIOBO y4aCcTUC B HpI/II[06I/IBaHOTO MIpeAIpUuATUC, HaJl HpI/I):[OGI/ITI/ITe pasrpaHuirMMu aKTUBU U IOCTU
MacuBM Ha TPHUAOOMBAHOTO JAPYKECTBO, C€ TpeTHpa M TMpU3HABAa KaTo pemyTanus. AKo TNpu
I’bpPBOHAYANIHATA OIICHKA CIIpaBeJIMBaTa CTOMHOCT Ha HETHUTE pa3rpaHUYMMU aKTUBU HAJBUIIIABA
MPEXBBHPICHOTO Bh3HATpaXkAeHHe (IIeHaTa Ha MPUI00nBaHe) Ha OM3HeC KOMOMHAIMATA, TOBA TIPEBUIIICHHE
Ce TpU3HaBa He3a0aBHO B KOHCOJHUAUPAHUS OTYET 32 BCEOOXBATHUS A0XO/ (B rmevyandara wiu 3arybara 3a
roguHara) Ha ['pymara.

[Ipu npogaxba wiu apyra ¢popma Ha 3aryda (TpaHcdep) Ha KOHTPOJI BbPXY IBIIEPHO APYIKECTBO
VIV TUKBUJAITVS:

o OrtmumcBar ce akTUBUTE U TTACUBUTE (BKJI. aKO UMa IIPHHAJJISIKAIIA PEITyTaIis) Ha IBIIEPHOTO

IPY>KeCTBO 10 HaJaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arybaTta Ha KOHTPOIT;
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o OrmucBa ce HEKOHTPOIHUPAIIOTO YIACTHE B TOBA BIEPHO JPY’KECTBO IO OaTaHCOBa CTOWHOCT
KBbM JlaTaTa Ha 3arydarta Ha KOHTpPOJIa, BKJI. BCHYKH KOMIIOHEHTH Ha JIPYT BCEOOXBAaTEeH JOXO.
CBBP3aHHU C TIX;

o [Ilpu3HaBa ce TMONYYCHOTO BB3HATPAKACHUE IO CHPABEIIMBA CTOWHOCT OT CJEJIKara,
CBHOMTHETO WU OTlepanusiTa, JoBea 10 3aryoara Ha KOHTPOJT;

o [Ipu3HaBa ce ocTaTHYHMUSA JSUT B JBIICPHOTO JPY’KECTBO IO CHPABEIIMBA CTOWHOCT KbM JlaTaTa
Ha 3ary0a Ha KOHTPOIT;

o Pexnmacudummpar ce kpM medandum Wi 3aryom, WM ce TpaHchepupar IUPEKTHO KbM
HATpyNaHW TIevaiOu BCHYKUM KOMITOHEHTH Ha COOCTBEHHS KaIllUTAal, MPEICTaBISBAIIH
Hepean3upaHu J0XOIU WM 3aryOu - ChIVIACHO M3MCKBaHMATA Ha choTBeTHHTE MCDO, 1ox
YUHTO MPABUJIA TTOMAJIAT TE3X KOMIIOHCHTH.

o IlpusHaBa ce Bcska pe3yiTaTHa pa3iidka KaTo medanba win 3aryba OT OCBOOOXIaBaHE
(mponaxk6a) Ha IBIIEPHO APY’KECTBO B KOHCOJIMAUPAHUS OTYET 32 BCEOOXBATHHUS AOXOX (B
revanbara Win 3arydara 3a TOAMHATA), TPHHAJUIeKAIIA Ha JPYKECTBOTO-MaiKa.

Coenku ¢ HeKOHMPOAUPAULOMoO yuacmue

['pymara npuiara nojaMTHKa Ha TPETUPAHE ONEPAIIMUTE ¢ HEKOHTPOJIMPAIIOTO yuacTre (Oe3 3aryoa
Ha KOHTPON) Kato caenku B ['pynarta. Cienku OT cTpaHa Ha IpyKeCTBOTO-Maiika (0e3 3aryda Ha KOHTPOIN)
C HpI/ITe)KaTCHI/I Ha HCKOHTpOHI/IpaH_[I/I y‘-IaCTI/ISI C€ OTUHUTAT KATO KaIlMTaJIOBU 'I'paH?:aKHPIH I[I/IpCKTHO B
KOMITOHEHTUTe Ha COOCTBEHHsS Kamutanl (OOMKHOBEHO KBbM KOMIIOHEHTA «HATPYHaHH IeYaION»).
BanancoBara CTOWHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOIUPAIIOTO YUIACTHE C€ KOPUTHPAT C IPOMSHATA
Ha CBHOTBCETHUA O5JI B I[’b[HepHOTO Ilpy)KeCTBO. PaSHI/IKaTa Me)KZIy CTOﬁHOCTTa Ha KOpI/IFI/IpaHI/IH JJ1 B
HEKOHTPOJIUPAIIOTO YYaCTHE W CIpaBeIMBaTa CTOMHOCT (TUIaTeHa WJIM TOJydYeHa IieHa) ce MpH3HaBa
JTUPEKTHO B COOCTBEHUS KAMTAJ OTHACSII Ce O COOCTBEHUIIUTE Ha JIPYKECTBOTO-MaiKa.

24. CpasnumenHu 0aHHU

I'pynara npeacraBsi cpaBHUTENTHA WHPOPMAIUS B TO3M MHAMBHIyaJIeH (PMHAHCOB OTYET 3a ellHa
MIpeIXoHa TOMHA.

Koraro ¢ He00X0JMMO, CPaBHUTEIHUTE JIaHHU ce pekacuduimpar (M Mpenu3vucisaBar), 3a jia ce
MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHU B IPEJICTABSIHETO B TEKYIlaTa TOJUHA.

25. @ynkuyuonanna eanyma u npusHAaHe HA KYPCOGU PA3IUKU

DyHKIMOHATHATA U OTYETHA BalyTa Ha I'pymara e ObJrapckusr jeB. OyHKIMOHATHA BaldyTa €
BaJlyTaTa Ha OCHOBHATa NKOHOMHYECKA CPEJia, B KOSITO €IHO MpenpusiTHe QYHKINOHUPA U B KOSTO IJIABHO
ce reHepHupar U U3pa3XxoJIBaT MapuIHUTE CPelCTBA. Ts1 OTpa3siBa OCHOBHUTE CJCIKH, CHOUTHS B YCIIOBHS,
3HAYMMHU 3a npeanpusTueto. JIebT e gukcupan no 3akona 3a bHbB kbM eBpoTo B choTHOIIeHne BGN
1.95583:EUR 1.

[Ipn nbppBOHAUANHO IpHU3HABaHE, CHENKa B UYXKJECTpaHHA BaJyTa CE€ 3allUCBa JUPEKTHO B
OTYeTHaTa BaIyTa, KaTo KbM CyMaTa B UyXKJIeCTpaHHA BalyTa ce Ipuiiara OOMEHHUST Kypc KbM MOMEHTA
Ha chesKaTa Wi onepauuara. IlapuyHuTe cpencTsa, B3eMaHUATA U 3a0bJDKCHUATA, JICHOMUHUPAHU B
qy)KJIeCTpaHHa BaJlyTa (MOHETApHU OTYETHH OOEKTH), Ce OLEHsABAT KbM 31 JAEKeMBpH KaTo ce Ipuiiara
3aKiounTesieH ooMeHeH Kypc Ha BHB.

HerHure pa3nuku oT IpOMsHA Ha BaJyTHU KYPCOBE, CBBP3aHM C IIAPUUYHU CPEJCTBA, ThPIrOBCKU
B3€MaHUsl W 3aJbJDKCHUS, JACHOMHUHHPAHU B 4YYyXKJIECTpaHHa BajlyTa, C€ BKJIKOYBAT B OTYETa 3a
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BceoOXBaTHHS T0XO (B IedyaydaTa win 3arybara 3a roauHaTa), KOrato Bh3HHUKHAT, KaTo Ce MPEACTABST
HETHO KBbM “IPYyTH Moxo01u/(3aryom) ot perHoctra”.

Hemonerapaure oryeTHH OOEKTH B oOT4YeTa 3a (UHAHCOBOTO CBHCTOSHHE IIbPBOHAYATHO
JCHOMUHUPAHU B YYXJICCTPaHHA BajyTa, C€ OTYMUTAT BHB (DYHKIIMOHAIHATA BaJIyTa KaTO Ce IpHiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha OIepalysara W IOCIeIBallo He ce MPEOlCHSIBAT 0
3aKITIOYHTENICH KYpC.

OyHKIMOHaTHATA BallyTa Ha Ipy»kecTBoTo B Typius e TypckaTa Jaupa.

3a 1enuTe Ha BCEKU KOHCOUMPAH (HUHAHCOB OTUET CE M3BBPINBA MPCU3YNCIICHHE HA BalTyTaTa Ha
¢mHancosute oryetn Ha Heoxum Tapem OO/, Typrwsi CbOTBETHO OT TYpCKH JINPU B OBITApCKH JieBa
Karo:

a) BCHYKH aKTHBH W TAaCHUBH C€ MPEU3UMCIISABAT B IPYyNoBaTa BaIyTa IO 3aKIIOYUTEICH Kypc Ha
MECTHaTa BalyTa cripsimMo Hes KbM 30 1oHw;

0) BCHYKH MPUXOIHHU U PA3XO0JHH MO3UIIMHU CE MPSH3YHCIISIBAT B TPYIIOBATA BATYTA IO CPEJICH KYpC
Ha MECTHAaTa BalyTa CIPSMO Hes 3a TIeproja Ha OTYeTa;

B) BCHYKH IOJyYCHH KYpPCOBH DPAa3lIUKH B PE3ylATAT HA MPEU3UYHCIICHUATA CE TPU3HABAT H
MMpEACTaBAT KaTO OTACICH KOMIIOHCHT Ha CO6CTBCHI/I$[ KanuTal B KOHCOJIMAWPAHUA OTUCT 3a
(MHAHCOBOTO CHCTOSIHHUE (,,pe3€PB OT MPEU3UUCICHUE Ha YyKACCTPaHHH JCHHOCTH ).

[Ipu ocBoboxknaBane (pomaxda) OT HyKAeCTpaHHA AEWHOCT (IPY’KEeCTBO) KyMyJlaTHUBHATa CyMa

Ha KYpCOBHUTC pa3jIMKU, KOUTO Ca 6I/IJII/I OTYCTCHU AOUPEKTHO KATO OTACJIICH KOMIIOHCHT B CO6CTBCHI/IH
KaImuTal, ce MPU3HABAT KaTo YacT OT MevanbaTa Wi 3arydara B KOHCOJIHIUPAHUS OTYET 32 BCEOOXBATHHSI
JIOXO]T Ha pen “‘nedanou/(3aryou) ot npuao0MBaHe U 0CBOOOXKIaBaHE Ha JIBbILEPHHU JAPYIKECTBA, HETHO .

2.6.  Ilpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
Oo6wnuaitnute mpuxoau Ha ['pymnaTa ca ot mpoAak0a Ha MPOAYKIUS COOCTBEHO MPOU3BOICTBO.
[Mpuxoaute B ['pynara ce npu3HaBar, KOrato KOHTPOIBT BEPXY 00CUIAHUTE B 002080PA C KAUEHMA
MIPOJYKIHS, CTOKW W/HITU YCITyTH C€ MPEXBBPIIH Ha KIMeHTa. KOHTPObT ce MpeXxBbpIisd Ha KIUEHTA TpU
YIIOBIIETBOPSBaHE Ha 33IBJDKCHHATA 32 W3IIBIHEHHE MO JIOTOBOpPA 4pe3 MPEeXBHPIIsSHE Ha OOCUIaHUTE
MIPOJYKIHS, CTOKH W/WJIH TIPEIOCTaBsSIHE Ha OOCIIaHUTE YCIYTH.
Oyenka Ha 002060p ¢ KIUEHM
ozo60p ¢ kiuenm e HANWIE CaMO KOTaTO NPH BIM3aHETO MY B CHJIA TOM:
a) IMa THPTOBCKA CHITHOCT U MOTHB,
0) crpanute ca To ofoOpwiIH (YCTHO, MACMEHO WM Ha 0a3a ,yCTaHOBEHa W OOIIONpH3HATA
CTOTAHCKA MPAKTUKA™) M ca CE€ aHTAKHUPAIH J1a TO UIIBIHAIT,
B) IIpaBaTa Ha BCAKa CTpaHa MoraT Ja ObaaT WAeHTUDHUIPAHH,
T') YCJIOBHSTA 3a TUTANaHE MOTaT A3 ObAaT HACHTU(DUITUPAHH, H
1) CBIIECTBYBAa BEPOSTHOCT BB3HATPAKICHUETO, Ha KOeTo J[Ipy>KeCTBOTO HMa NpaBO MpH
W3ITBITHEHNE 33 ThJDKEHHATA CH 32 U3ITBIIHEHUE, Jia Ob1e onydeHo. [Ipu orieHka Ha cbOMpaemMocTTa
ce B3eMar MpeaBUl BCUUKH PEJIEBAaHTHU (akTH M OOCTOSATEIICTBA 110 CAEJIKATa, BKJI. MUHAJ OIHUT,
oOuuaiiHu OW3HEC TNPaKTUKH, MyONMKYBaHH TpaBWia M HAlpPaBeHU HW3SBJICHUS OT CTpaHa Ha

HPY)KCCTBOTO, 00e3IeueHus ¥ Bb3MOKHOCTH 32 YAOBJICTBOPSAABAHC.
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JoroBop, 3a KOWTO HSAKOW OT rOPENOCOUYEHUTE KPUTEPUHU BCE OIlE HE € U3IbJIHEH, MOJJICKHU Ha
HOBa OLICHKA BCEKH OTYeTeH nepuo/l. [lomyuenute Bb3HArpakIeHHs 110 TaKbB JOTOBOP CE MIPU3HABAT KaToO
3aabiDKeHHE (nacus no 0o2cosop) B oTdeTa 3a PMHAHCOBOTO CHCTOSHHE, JOKATO: a) BCHYKH KPHTEPUH 3a
MpU3HABaHE Ha JIOTOBOP C KIMEHT He ObJar m3mbiHeHn; 0) JpyKecTBOTO U3MBJIHU 3aJbJDKEHHSTA CH 32
V3MBIHEHWE ¥ € TOJYYWIO IUIOTO WM TOYTH IBUIOTO BB3HAarpaxkaeHue (KOeTo He MOJIeKH Ha
BB3CTaHOBSBAHE); /UM B) KOTaTo JOTOBOPHT € MPEKPaTeH U IMOIyYeHOTO Bh3HArpaXXACHUE HE MOJJICKU
Ha BB3CTaHOBSBAHE.

[Ipu mppBOHaYaTHATA OLIEHKA HA JOTOBOPHTE CH C KJIMEHTH | pynaTa npaBu AOMBIHUTENICH aHATIN3
Y TIperieHKa JaJd J1Ba WM TIOBeYe JOroBopa TpsOBa /a ObIaT pa3riiekKIaHd B TIXHATAa KOMOWHAIS U /1a
OBJaT OTUETEHHU KaTO €IUH, U PECIL. TaIK 00eIaHNTe MPOAYKIHSI, CTOKH U/HIU YCIYTH BB BCEKH OTAEICH
W/ui KOMOWHHUpAaH IOTOBOP TPpsAOBa na OBJAT OTYETEHH KAaTO €IHO /WM TOBEUYe 3aIbDKCHHS 3a
M3IBIHCHHUE.

Bcesiko oGemanue 3a IpeXBBPIISTHE Ha CTOKU H/HJIH YCIYTH, KOUTO Cca pa3rpaHu4IuMH (caMu 1o cebe
CH U B KOHTEKCTa Ha JIOTOBOPA) C€ OTUYMTA KaTO €IHO 33abJDKEHHE 32 3ITbIHECHHE.
JpykecTBOTO MpU3HABA MPUXO/ 33 BCIKO OMOENHO 3a0bldCeHUe 3 U3NbIHeHUe Ha HUBO UHOUBUOYAIeH

002080p ¢ KIuenm KaTo ce aHATM3UPAT BUJA, CPOKA U YCIOBHATA 38 BCEKH KOHKPETEH JIOTOBOP.

2.6.2. H3mepeane na npuxooume no 002060pu ¢ KiueHmu

Ilpuxooume ce uzmepsam Bb3 OCHOBA Ha OIPE/IEIICHATA 32 BCEKH IOTOBOP YeHA HA COeNKamd.

Llenama na coenxkama € pasMepbT Ha Bb3HATPaKACHUETO, Ha KoeTo [ pynara ouaksa jaa uMa Ipaso,
C U3KJIFOUEHHE HA CYMHUTE, CHOpaHH OT UIMETO Ha TpeTH cTpaHu. [Ipu onpeaessiHeTo Ha IIeHaTa Ha CAeTKaTa,
['pymara B3eMa mpeABu YCIOBHATA HA JOTOBOPA U OOMYAHHUTE CH THPTOBCKH MPAKTHUKH, BKII. BIHSTHHETO
Ha TIPOMCHJIMBU BB3HATPAK/CHHS, HAIMYHUETO HA CHINECTBEH (UHAHCOB KOMIIOHCHT, HEMAPUYHU
BB3HArPaXICHUS U Bb3HATPAXKICHU, THJDKAMHU Ha KITHeHTa (ako uMa TakuBa). [Ipu moroBopu ¢ mosede oT
€IHO 3aJbJDKeHHS 3a HM3MBJIHEHHE IIeHaTa Ha CcJielKaTa ce pasmpenelss KbM BCSKO 3aJbJDKEHHE 3a
M3ITBIHEHNE Ha 0a3a MHAWBUAYATHUTE TPOTAXKHH [IEHH Ha BCSAKA CTOKA W/WJIH YCITyTa.

Axo uma npomsinama 6 ooxeama unu yenama (AT U B JIBETE) HA JOTOBOpA TS CE€ OTYUTA KATO
OTJIEJICH JOTOBOP W/WIJIHA KaTO YacT OT ChIIECTBYBAIIUS JTOTOBOP B 3aBUCUMOCT OT TOBa Jalld IPOMSHATA €
CBBbp3aHa C JI00aBsHE HA CTOKW W/WJIM YCIIyTH, KOUTO ca pa3rpaHMYMMH, U OT OIpeJielieHara 3a TIX IeHa.
B 3aBucumMocT ot TOBa:

a) Moau(UKaIMsITa ce OTYMTA KaToO OTAEJICH JIOTOBOP, aKO 00XBaTHT Ha JOTOBOPA CE pa3lIdpsiBa

mopajgy A00aBSHETO Ha CTOKA W/WIM YCIYyTH, KOUTO Ca pa3TpaHWYUMH, U TpoMsSHaTa B

JIOTOBOPHATa IIEHA OTpa3siBa WHAMBHIYAJTHUTE NPOJAXKHHU IEHU Ha JT00ABEHUTE CTOKH W/WIN

ycuyru;

0) MoaudUKaIMITa Ce OTUMUTA KaTO MPEKPATABAHE Ha CHIIECTBYBAIIMS JOTOBOP U CKIIFOUBAHE Ha

HOB JIOTOBOP (TipuiiaraHe B ObACIIETO), aKO OCTABAIINTE CTOKU W/HITH YCITYTH ca pa3rpaHUYHMHU OT

MIPEXBBPIICHUTE Tpeau MoauduKaiusara, HO MPOMSHATA B JOTOBOpHATa II€HA HE OTpassBa

VHAWBHUIyTHUTE MTPOJJAXKHU IICHH HA JT00ABEHUTE CTOKHU W/UIIN YCIYTH;

B) Moau(HUKAIMATA CE OTYNTA KaTO YACT OT CHIIECTBYBAIIHUS JOTOBOP (KYMYJIATUBHO KOPUTHPAHE),

AaKO OCTaBalllUTe CTOKM W/WIM YCIAYrH HE ca pa3rpaHUYUMHU OT TPEXBBPIICHUTE MpPeIu

Moan(UKAKATA U CIEOBATEIHO Ca YacT OT €HO 3aIbIDKEHHE 32 U3IIBIIHEHHE, KOETO € YPeaeHO

YaCTHUYHO.
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2.6.3. 3aovasicenus 3a uznvinenue no 002080pu ¢ KiueHmu

IIpuxoaute, reHepupand B I'pymata, ca OCHOBHO OT Mpojax0a Ha MPOAYKIUS COOCTBEHO
pOU3BOICTBO. HeChIeCTBEH [T KMAT MPUXOMTE OT MPOAAKOH HA CTOKH U YCIyTH.

IMpomaxOuTe Ha MPOAYKIMSA B MO-TOJIIMATa CH YacT Ca KbM JBaMa OCHOBHH TUCTpHOyTOpa —
THProBuHU Ha epo. OcTaHAINTE MPOJAKOU Ce peau3upar B CTpaHaTa M 4y)KOMHA B PAMKUTE HA TOPOBHSI
CE30H C €HOKpPATHH JOTOBOPH.

Karo wmsmo I'pymara e pocTurHama [0 3aKIIOUYECHUE, Y€ JEcTBAa KaTo NPUHIUOAT IpU
JIOTOBOPEHOCTHUTE CH C KITHEHTHUTE, Thil KaTo 00nuaiiHo I'pynaTa KOHTPOIHpa MPOIYKIIUATA, CTOKUTE H/HIH

YCiayrute npe€au ga ru npexXBbpjd KbM KIIUCHTA.

Ilpuxoou om npoodasxcou na npooyKuus

I'pymnara mpousBexia 1 MPojiaBa OCHOBHO aMOHHUEB HUTPAT, aMOHSIK, aMOHHEB XHAPOreHKapOOHAT
u np. Ilpu npomax6a KOHTPOIBT BBPXY MPOAYKIMATA CE MPEXBBPIIA KbM KIMEHTa B TOYHO OMPEICICH
8pemesU MOMEHM.

[pu mpooasxcou 6 cmpanama TOBa OOWYAWHO CTaBa C MPENABAHETO Ha NPOAYKLIHUATA HU
(bH3MYIECKOTO BIIajIeCHE BHPXY HEsl Ha KITMEHTA, KOraTo KIIMEHTHT MOXeE J1a Ce pasropesk/ia ¢ mpoaicHaTa
MPOAYKIIHS KaTO yIpaBisiBa yIoTpedaTa i U MMojydaBa Mo ChIIECTBO BCHUKH OCTAHAIN TIOJ3H.

[pu npooascou 6 uyscoOuna NperieHKaTa 38 MOMEHTA, B KOWTO KJIMEHTHT MOJydaBa KOHTPOJ BbPXY

MpojiajicHaTa MPOYKIIMS Ce IPaBu Ha 0a3ara Ha JOrOBOPEHHUTE yciioBus Ha mpoaaxoa mo MHKOTEPMC.

[Ipu mponaxxba Ha NPOAYKIMS OT IBIIEPHOTO JpyKecTBO B Typuus KOHTPOIBT BBPXY
MPOAYKLHATA CEe MPEXBBPIA KbM KIMEHTa B TOUHO ONPENENICH 8peMegu MOMeHm, KaTo ToBa OOMYaiHO

CTaBa ¢ MPeJaBaHeTO Ha MPOJAYKIMATA U PU3UICSCKOTO BiIaJIeCHE BbPXY Hes Ha KIIMCHTA.

Ilpuxoou om npooarxcou Ha cmoxu

prnaTa npoaaBa CTOKH B arpoariTeéka, KosATO C€ I10JI3Ba IO HacM. HpI/I npo;la>i<6a Ha CTOKH,
KOHTPOJBT BBHPXY CTOKHUTE CC€ INPEXBHPJIA KbM KIHMCHTA B TOYHO OIPCACIICH epemesu MomMeHm, KOETO
o0uJaitHo € IIpU MpPEAaBaHECTO HAa CTOKHUTC HA KIIMCHTA HA MACTO U KIIMCHTBT MOKE Ja CC pa3nopeikia €

MIpoAaICHUTE CTOKH KaTO yIIpaBJisiBa yHOTpe6aTa U Mojiy4daBa 110 CbIIECTBO BCUYKH OCTAaHAJIN ITOJI3U.

Ilpuxoou om npooasxcou na ycayzu

IIpenocrasstHuTe oT I'pynara yciryru BKIrO4BatT npefocrassie Ha T yciryry 1 B HAKOU Citydau —

TPAaHCHIOPT KAaTO CbIIBTCTBAIIlA YCJIyTra KbM npo;la>i<6aTa Ha OpOAYyKIHUA.

Tpancnopm Ha npodaderama nPoOYKUUs

B Hsikoii cirydaun npu ipogax0a B uyxOuHa ['pymara iMa aHTR)KUMEHT Jia TPAaHCIIOPTHPA CTOKATa
JI0 YTOBOPEHO MECTOHa3Ha4deHHEe, KaTo TPaHCIOPTHT CE€ OpraHusupa oT I'pymara, a CTOHHOCTTa Ha
TpaHCIOpTa ce BKIIIOYBA (KaJKynIHpa) B MPOJaKHATa IIeHa. B 3aBHCHMOCT OT AOTOBOPEHHUTE C KIMEHTA
YCIIOBHS ycIayraTa Mo TPaHCIOPT, MOXKE [la C€ M3BBPIIBA M CIEA KaTO KOHTPOIBT BBPXY IpoAajcHaTa

HNPOAYKLHA € IPEXBbPJIEH Ha KIMEeHTA. J[0 MOMEHTa Ha IPEXBBPIISIHE HA KOHTPOJIA BbPXY NPOLYKLUATA,
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npoaax0aTa Ha MPOAYKIMS U YCIIyraTa o TPAHCIIOPT CE€ OTYUTAT KATO €OHO 3A0bINCEHUE 3a USNBIHEHUE,
THI KaTo ca yacT OT eJHa HHTETpUpaHa CTOKa W/HIIH yCIIyTa.

VYcmyrara o TpaHCHOPT ciell MIPEXBBPIsSHE Ha KOHTPOJAa BBPXY NPOLYKLUATA C€ OTYUTA KATO
0MOenHO 3a0bdiceHUe 3a UsNbIHeHue, Thil KaTo TPAaHCHOPTHT MOXKE J1a C€ U3BBPILIM OT APYT AOCTaBUMK
(T.e. KJIMEHTHT MOKE Ja CE BB3IOJI3BAa OT CTOKaTa C APYIH JIECHO JOCTBIIHU PECYPCH) U ycIyrara IIo
TpaHCHOPT He MoAM(HUIMpa ¥ HE BUAOM3MEHS MO HUKAKbB HAYMH MpoJAafeHaTa MpoayKuus. B To3u
Ccllyyail, Bb3HarpaKICHUETO, Ha KOeTo I 'pymara oyaksa 1a uMa paso (ILIeHaTa Ha CAEJIKaTa), Ce pa3npenesis
MEXIy OTACIHUTE 3aIb/DKCHHsA 32 H3MbJIIHEHHE Ha 0a3a WHAMBUAYAIHUTE MM TNPOJAKHU LECHH.
WnnnBuayanHata npoiakHa IieHa Ha MpoJaJieHara IpoIyKIus ce ONpeAess ChITIacHO JAeiicTBamaTa KbM
JaraTa Ha clelIKaTa LEHOBa JIMCTa, a 3a yclIyrara 10 TpaHCIIOPT MHIUBHUAYyadHATa IIPOAaXKHa LIEHa Ce
orpeness Ha 6a3a HapaBeHUTE TPAHCIIOPTHH PA3XOIH.

3a U3BBPILBAHE HA yCIyrara [0 TPAHCIIOPT Ce U3I0J3BaT TPAHCTIOPTHH (PUPMH - TOJU3IBIHUTEIH.
I'pynara e ompenenwia, ye KOHTPOJIUpPAa KOHKPETHUTE YCIYTH, OpeAd Te Aa ObIAaT NPEJOCTaBEHH Ha
KJIMEHTa W CJIEJIOBATEHO JeHCTBa B KauyeCTBOTO CHM Ha MPHUHIMIAN, Thl KaTro: a) HOCH OCHOBHAaTa
OTIOBOPHOCT, Y€ YCIYTUTE Ca U3BBPIICHHU M Ca MPHUEMIIMBHU 3a KIHMEHTa (T.e. I'pymnaTa HOCH OTTOBOPHOCT
3a U3IBJIHEHUETO Ha 00CIIaHUEeTO B IOTOBOPA, HE3aBUCUMO /Al camata I'pyra U3BbpIIBaA yCIyTUTe HIIH
aHraXyupa J0CTaBUMK Ha YCIIyTH - TPETa CTpaHa, KOsATO J1a I'M U3BBPIIY; U 0) JOroBaps LieHaTa Ha YCIyTUTe
CaMOCTOSITENHO U 0e3 HaMeca OT CTpaHa Ha KJIMEHTA.

[Ipuxoaute oT nponax6a Ha TPAHCIIOPTHA YCIIyTra e IPU3HABAT 6 MeueHUue Ha 6pememo, Thil KaTo
He € HeoOXOIUMO M3BBpIIEHATa JO MOMEHTa paboTa Ja ce MPEeroBTOpPH, aKo Jpyra cTpaHa TpsOBa 1a
U3BBPIIM OCTaBalllaTa 4acT OT paboTaTa M CIEAOBATENHO KJIMEHTa MOJIy4yaBa U KOHCyMHpa IIOJI3UTE
€IHOBPEMEHHO C M3MBJIHEHME Ha yciyrara. 3a U3MepBaHe Ha Hampeabka IO JoroBopa (erama Ha
3aBBPILEHOCT) C€ U3I0JI3Ba Memoo, c8bp3an ¢ e1odxcenume pecypcu. To3u METoJ1 € onpeieNieH KaTo Hail-
MOAXOJAMI 332 M3MEpBaHE HAa HaMpeabKa, Th KaTo Hai-700pe omucBa JeiHocTTa Ha ['pymara mo
MPEXBBPJIAHEC HAa KOHTPOJa W YJAOBJICTBOPABAHC Ha 3aABJDKCHUATA U CHOTBETHO Hal-TOYHO OTpa3saBa
HUBOTO Ha U3IIBJIHEHHUE HA 3abJDKEHUTA, JOKOJIKOTO MEKAY ycuusaTa Ha I'pynara (BI0>KEHUTE Pa3Xxo.Iu)
Y TPEeXBBPISIHETO Ha YyCiIyrara KbM KJIMEHTa ChIIECTBYBa MIpska Bpb3Ka. HampeabkbT ce m3MepBa Ha
basama na u3evbpUleHUme pasxoou cnpamo 000 NIAHUPanume pasxoou 3a UsNBbIHEHUe Ha 002080pdA.

IIpuxoguTe OT TpaHCHIOPT Ha MNpOoJAJEHaTa NPOLYKLUHUS CE€ MNPEACTABAT KbM IPUXOJUTE OT
npoaax0a Ha MPOAYKLHS, TOKOJIKOTO YCIYTHTE I10 TPAHCIIOPT €a ChITbTCBAIIN MPOJa)k0aTa Ha MPOAYKLIHS

YCITyTH.

HUT u opveu yenyau

KoHTporsT BbpXY yCIYTHTE c€ TPEXBBPIS B MEpPHOJA OT BPEMETO IMPH TAXHOTO MPENOCTABSHE,
THI KaTo KJIMEHTHT EAHOBPEMEHHO T0JIyYaBa U NOTpedsiBa moy3uTe ot fAeiiHoctta Ha I'pynara. [lpuxonute
OT TpOoAaXOW ce MpH3HABaT B TEUEHHE HAa BPEMETO Ype3 M3MEpBaHE Ha CTENEHTa Ha W3ITBJIHEHHE Ha
3agpioKkeHusITa Ha ['pynara (eram Ha 3aBbpumenoct). llpuxomute ot UT yciyru ce mpeacTaBsIT KbM
MIPUXOJIUTE OT IOTOBOPH C KIIMEHTH, & OCTAHAINTE MPUXOAM OT YCIYTH CE MPEACTABAT KaTo dpyeu 00xoou

6 omuema 3a 6ceobXeamHus. 00)60(), AOKOJIKOTO T€ UMAT IMMOBCYUC ChbII'bTCTBAIL XapaKTECP U HE CC TPETUPAT

KaTO OCHOBHA U KIIFOYOBO OIpeAersiia 3a Ou3Heca Ha J[py»KecTBOTO JACHHOCT.
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2.6.4. Ilena na coenkama u ycnosus 3a niawiane

lenara Ha cpmenkara oOMYaiiHO BKJIIOYBAa (PUKCHpaHa MpPOJAKHA IIeHAa, CHIVIACHO OO0Ia HIIH
KJIMEHTCKA [IEHOBa JIucTa. [IpogaXHnTe IeHN ca ONpeeNieH ¢ PaMKOBHTE JJOTOBOPH 33 THPTOBIUTE Ha
€/IpO U IBILIEPHOTO APY>KECTBO, & 32 OCTAHAINTE KIIMCHTH ca OIpeesICHH HHAMBUIYaTHO Ha 0a3a leHOBa
JHCTA.

[Ipu ompenensiHe Ha eHAaTa Ha CAEJIKAaTa Ce B3eMa MPEIBU/ U TAJIM MMa CyMH (Bb3HArpakIeHHsA),
IBDKUMH Ha KIIMEHTA, HETApUYHH BB3HATPAXKICHHS, KaKTO M HAJIWYMETO HA CHIIECTBEH (MHAHCOB
KOMIOHEeHT. B ompenenenu cimyudau ['pynata chOupa KpaTKOCPOYHM aBaHCH OT KiueHTH. [Ipuertara u
npuiarata ot ['pymnara neHoBa monuTHKa He BKII0YBa (YOpMH Ha IIPOMEHIINBO Bh3HArpakaeHue. B cimyyaii,
4e TakoBa € JOTOBOPEHO, TO CE€ BKIIOYBA B LIEHATa Ha CIENKaTa caMo JOKOJIKOTO € MHOTO BEPOSTHO, Ue
HSMA J1a HaCTBIIM CHINECTBEHA KOPEKLH B pa3Mepa Ha MPU3HATUTE KyMYyJATHBHO MpHXoau. ['pymara e
HampaBuiia aHAJU3 U € ONpeAenia, Y€ MPOABIKUTEIIHOCTTA Ha CPOKA MEXKLy MOMEHTA, B KOWTO KITUEHTHT
iama 3a o0emaHnTe /WM MONTYyYeH! MPOXYKTH, CTOKH/WIIM yCIyTH ¥ MOMEHTa Ha NPEXBBPIIIHE Ha
KOHTpOJIa BbPXY TE3U MPOAYKTH, CTOKH W/WIIM YCIyTH € B pamkuTe oT 30 AHM 10 ABaHAZeceT Mecela U
JIOTOBOPEHOTO BB3HATPAXK/ICHUE HSIMA CHIIECTBEH KOMIIOHEHT Ha (uHaHcupane. ChOpaHHTE aBaHCOBO
IUTALIAHUS OT KJIMEHTA Ce MPEACTABST B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE KATO MACHBHU IO JIOTOBOPH C
KJIMEHTH.

O6uuaiino ['pymara He moema pa3xoJy 3a IMOJyyaBaHE Ha JOTOBOPH C KIUEGHTH W Pa3Xxolu 3a

M3IIBJIHEHNE Ha TaKUBa JOTOBOPU, KOUTO Ca JOIMYCTUMHM 3a U NOAJICKAT Ha KalluTaJIu3alusi.

2.6.5. Canoa no oozoeopu c knuenmu

T‘bDZOchu B3eMAHUA U aKkmueu no 002060[)1/{

AKTHBBT TIO JIOTOBOP € MpaBOTO Ha ['pymara Aa mMoNy4Yd Bb3HAPAKIACHUWE B 3aMsHAa Ha
MPOAYKIMATA, CTOKATE WK YCIYTHTE, KOUTO € MPEXBhPIWIA Ha KIUEHTa, HO KOETO He € 0e3yCIOBHO
(HauuciieHUe 3a B3eMaHe). AKO 4Ype3 NPeXBbPIISIHE Ha MPOJYKIMATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
yenyrute ['pynara u3mbiHN 3aIbDKSHAETO CH NIPEIN KIIMEHTA Ja 3aIIaTH ChOTBETHOTO Bh3HATPAXK/ICHUE
W/WIKM TIpeld TUIAAHEeTO Jia CTaHe JBIDKMMO, aKTHB I0 JOTOBOp C€ MpH3HaBa 3a 3apaboTEeHOTO
Bh3HArpaxacHue (KOETO € MoJI YCIOBHE).

[Ipu3HaTHTE aKTHBH IO JOTOBOP CE PEKIACU(PUIIMPAT KaTO ThPrOBCKO B3eMaHE, KOraTo MpaBOTO
Ha Bb3HArpaxJeHHe CTaHe 0e3ycioBHO. [IpaBOTO Ha BB3HATPAKACHUE CE CUMTA 3a 0E3yCIOBHO, aKo
€/IMHCTBEHOTO YCIIOBHE 3a TOBa, IIIAIIAHETO Ha Bh3HATPAXKICHUETO Jla CTaHe IBIDKUMO, € U3THYAHETO Ha
OTIpeJieNieH MEPUO]] OT BpeMe.

[IbpBOHAYATHOTO OlICHSIBaHE, MTOCTEBAIATA OlIEHKA M 00e31[eHKaTa Ha THPTOBCKUTE B3EMaHUs U

aKTHBHTE I10 IOTOBOP ca onoBecTeHu [Ipunosicenue Ne 2.12.

Hacueu no do2oeopu

Karo macuB mo moroeop ['pymara mpeacraBs MHOJIY4YEHHTE OT KIWEHTA IUTALAHMS W/ WA
0e3yCI0BHO MPAaBO Jia MOJyYH IUIANaHe, TPeAr /a € M3MBIHWIO 3aJb/DKCHHUATA CH 32 U3IBJIHEHHE IO
noropopa. IlacuBuTe 1O JOrOBOp c€ MpU3HABAT KaTO NPUXOJ, KOraTo (WM KaTo) YIOBJIETBOPU

3abJDKCHUATA 3a UBIIBJIHCHUC.
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AKXTHUBHTE U IIACUBUTE 110 IOTOBOP C€ MPEJCTABAT HA OT/ICJICH PEJ KbM MeKywume u Hemexkyuwume
akmueu u nacugu B 0T4eTa 3a (PMHAHCOBOTO CHCTOSIHUS U CE€ ONOBECTABAT OTAENHO. Te ce BKIIOYBAT B
rpynaTa Ha TEKyIIUTe aKTHUBH, KOraTO MAaTypUTEThT UM € B paMKuTe Ha 12 Mecena WIM y4acTBaT B
oOnuaiiHusl ornepaTHBEH IMKBI Ha ['pymaTta, a ocTaHaJUTEe — KaTO HETEKYIIH. AKTHBUTE U IAaCHUBUTE,
MIPOM3THYALIY OT €IUH JOTOBOP CE MPEJCTABAT HETHO B OTYETAa 33 (DUHAHCOBOTO CHCTOSIHUE, IOPH AKO T
ca pe3yJITaT OT pa3IU4HU JOTOBOPHU 3aABDKEHUS 110 U3IBIHEHUETO Ha JOrOBOpA.

Cren mbpBOHAYATIHOTO [IPU3HABAHE, THPIOBCKUTE B3€MaHUs U aKTUBUTE 10 JOTOBOPA CE IoAjIarat
Ha mperJies 3a 00e31eHKa B ChboTBeTCTBHE ¢ npauiara Ha MCDO 9 OuHaHCOBM HHCTPYMEHTH. 3aryouTe

oT 00e31IeHKa B Pe3yNTaT OT JOTOBOPH C KITMEHTH CE MPEACTABAT OTACITHO OT APYTH 3aryOn OT 00€3IeHKaA.

2.7. Pa3zxoou

Pasxoaure B 'pynara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAaHE U HAa 06a3a MPUHIUIINTE HA
HAYUCJIIBAHE M ChIIOCTABUMOCT, HO CaMO JOKOJIKOTO IOCIETHOTO HE BOIM 0 MPU3HABAHETO HA OTYETHH
00€eKTH 32 aKTUBH WU ITACHBH, KOUTO HE 0TroBapsAT Ha kputepuutre Ha MCDO u pamkara KbM TAX.

Pasxoaure 3a ObAeM MEpHOAN Ce OTJIaratT 3a MpU3HaBaHE KaTo TEKYI pa3Xxo]l 3a Mepuoa, mpes3
KOHTO JIOTOBOPUTE, 332 KOUTO C€ OTHACST, C€ U3IbIIHABAT.

dUHAHCOBUTE PAa3X0JIU CE BKIIOYBAT B OTUETA 32 BCeOOXBaTHHS 10X0/ (B evyaydara miu 3arydara
3a TOIMHATa), KOraTo Bb3HUKHAT U CE€ ChCTOAT OT JIMXBEHU PA3XOAM, CBBP3aHU C MOIYYEHH 3a€MHU U
JIM3UHTOBYU 33IBJDKCHHUS, KAKTO M TAKCH U IPYTU MPEKH Pa3XOIH 10 KPEIUTH.

2.8.  Hmomu, mawmunu u ooopyosane

HmoruTte, MalimHUTE ¥ 000PYABAHETO (IBITOTPAWHN MaTepHAIHU aKTHUBH) ca MPEACTABCHH BHB
(hmHAHCOBHUS OTYET MO ceOecTOHHOCT (IIeHa Ha MPUI00MBaHe ), HaMaJieHa C HaTpynaHaTa aMmopTu3anus (0e3
3eMHTE) U 3aryOuTe OT 00e31IeHKA.

ITvpeonauanno npuoodusane

[Ipy mepBOHAYaATHO NPUAOOWBAHE WMOTHTE, MAIIMHUTE W OOOPYIABAaHETO CE€ OIEHSBAT IO
ce0eCTOMHOCT, KOSTO BKIIFOUBA MOKYITHATA IIeHa, MUTHUYECKUTE TAKCH U BCHUYKU JIPYTH TIPEKH Pa3XxOiH,
HEOOXO0IMMHU 32 MPUBEKIIAHE HA aKTHBA B paOOTHO ChCTOSIHHE.

[Ipekute pa3xoau OCHOBHO ca: Pa3xOJH 3a MOJArOTOBKA Ha 0OEKTa, pa3xojd 3a IIbpPBOHAYAIHA
JOCTaBKa W 00pabOoTKa, pa3XOAWTe 32 MOHTaX, Pa3XOJW 3a XOHOpapW Ha UM, CBHP3aHU C IMPOEKTa,
HEBBH3CTAHOBSIEMH JIAHBIIN, PA3X0/IH 32 KalMTAIM3UPAHU JIMXBU 332 aKTUBHU, OTTOBAPSIIN HAa YCIOBHUATA TIO
MCC 23 u np. KoMmoHeHTH, KOUTO ca MPUIOOUTH 3aeIHO C WIM KbM KOHKPETHH JPYTH JBJITOTPAiHH
MaTepHaHi aKTUBH, HO BCE Ol HE ca MHCTAJIMPAHH KbM TSX, C€ KallUTAJIH3UPAT KbM CTOHHOCTTA Ha
OCHOBHHS O0EKT M C€ aMOPTHU3HUPAT C HETOBUS OCTATHUYCH IMOJIE3€H JKUBOT.

[Ipu m3rpakmaHeTo Ha ABIATOTPAHHU MaTepUATHU aKTHUBU IO CTONMAHCKM HAYMH B IleHAaTa Ha
NMpUIO0MBaHE CE BKJIIOYBAT BCUYKH MPEKH Pa3Xo/H, CBBP3aHH C PECYpCHUTE, Ype3 KOHTO CE M3rpakiar
CHOTBETHUTE OOEKTH (pa3xojaW 3a 3amjiaTd U OCUTYPOBKH, MaTepUAd U CYPOBUHH, BHHIIHH YCIyTH
U 1Ip).

HpyxecTBoTO € ompenenwio croiHocTeH mpar oT 500 JB., Mojx KOWTO MPUAOOWTUTE aKTHUBU
HE3aBUCHMO, Y€ TIPUTEKABAT XapaKTEPUCTHKATA HA JIBITOTPACH aKTHB, CE U3ITUCBAT KATO TEKYII pa3Xo/l B

MOMCHTA Ha HpI/IJIO6I/IBaHeTO HUM.
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Hocneoeawio ouensnsane

W36panumsr ot ['pymarta moaxon 3a mocieaBamia OajlaHCOBA OLEHKA Ha MMOTHTE, MAIIMHHUTE H
obopyaBaHeTo € MoJenbT Ha cebectoitHOCTTa M0 MCC 16 — cebecTOWHOCT, HamMalleHa ¢ HaTpyNaHUTe
aMOPTHU3aIMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmusayusn
I'pynara m3nosn3Ba JUHEEH METOJ] HAa aMOPTU3alMsd HAa MMOTUTE, MAIIMHUTE U OOOPYABAHETO.
AMOpTH3MpaHEeTO Ha AKTHBUTE 3all0uBa, KOTaTo Te ca Ha PasIoJOKeHHE 3a ymoTpeda. 3emsTa HE ce
amopTH3upa. [10JIe3HUAT )KUBOT 1O TPYIH aKTHUBH € ChoOpa3eH c: (U3NIECKOTO N3HOCBAHe, crienudukara
Ha 000pyIBaHETO, OBACIINTE HAMEPEHUs 3a yoTpeda 1 ¢ MPeanonaraeMoTo MOPaTHO OCTapsiBaHe.
OmnpeneneHusT nojae3eH )KUBOT MO TPYIH aKTUBH € KaKTO Clie/IBa:
e crpamu— 10-50r.;
e  MallWHU, ChOPBKEHUS 1 o0opynBaHe — 2-25T.;
®  KOMOIOTPH — 2-5T.;
® TpPaHCHOPTHH cpenacTBa — 3-15T.;
®  CTOMAHCKH WHBEHTap — 2-15T.
OmnpeneneHuTe CPOKOBE Ha MIOJIE3CH KUBOT HA IBITOTPAHUTE MaTepUATHA aKTUBH CE TPETIICKIAT
B Kpas Ha BCSKA OTYETHA TOJMHA U NPH yCTAHOBSBAaHE HA 3HAYUTEIHU OTKJIOHEHHUS CIIPSIMO ObACIINTE
OYaKBaHM 32 CPOKa Ha W3IOJI3BAHETO HAa AKTHBUTE, CHIIMAT CE€ KOPUTHpPA, CUUTAHO OT JaraTa Ha

HIpOMsIHaTA.

Ilocneosawu pazxoou

Pazxogure 3a peMOHT M NOAAPBKKA CE€ INpPH3HABAT 3a TEKyIlM B IEpUOJa, Ipe3 KOHTO ca
HanpaBeHH. V3BbpIICHN MOCIEBAIM Pa3X0AH, CBbP3aHH C UIMOTH, MAIIMHA U 000pyIBaHEe, KOUTO UMaT
XapakTep Ha NOAMSHA Ha ONpelNeJIeHH BB3JIOBM YacTH M arperaTd, WIM Ha MpeycTPOHcTBO H
PEKOHCTPYKIHMS, C€ KalMTAIN3UPAT KbM OaaHcoBaTa CTOWHOCT HAa ChOTBETHHS aKTHB U C€ Ipepasriexia
OCTaTHUHUAT MY MOJIE3€H )KMBOT KbM JlaTaTa Ha Kanutainu3aius. ChlieBpeMeHHO, HEaMOpTH3HpaHaTa 4acT
Ha 3aMEHEHUTe KOMIIOHEHTH C€ U3MHCBa OT OajaHcoBaTa CTOMHOCT Ha aKTUBUTE U CE TIPU3HABA B TEKYIIIUTE
pas3xoau 3a neprosia Ha MpeyCTPOUCTBOTO.

Obe3uenka na akmueu

BamancoBuTe CTOMHOCTM HA MMOTHTE, MAIIMHUTE W OOOPYJIBAaHETO IMOMJIEKAT HA TpEriien 3a
o0e3IIeHKa, KOraTo ca HalluIe ChOUTHUS WM IIPOMEHHU B O0CTOSTEIICTBATA, KOWTO TIOKA3BaT, 4e OaaHcoBara
CTOMHOCT OM MOIJIa Jla Ce OTJINYaBa TPAaHHO OT Bb3CTAHOBHMATa MM CTOMHOCT. AKO Ca HaJIMIE TaKuBa
WHIOWKATOpHU, Y€ HpI/I6HH3HTeHHO omnpeacjicHarta Bb3CTaHOBUMaA CTOMHOCT € MO-HHCKa OT TsIXHaTa
OamaHcOBa CTOMHOCT, TO IIOCIEAHATA C€ W3MHCBAa JIO BBH3CTAHOBHMATa CTOWHOCT HAa AaKTUBUTE.
Bb3craHoBuMara CTOWHOCT Ha HMMOTUTE, MAIIMHATE W OOOPYABAHETO € II0-BHCOKAaTa OT JBETE:
CIpaBeIMBa CTOHHOCT 03 pa3xoju 3a Mpoaax0a WiIu CTOMHOCT B ynorpeba. 3a ompeaeisHeTo Ha
CTOMHOCTTA IpH YHnoTpeda Ha aKTHBHTE OBJACHIMTE MAapHYHU IOTOLM CE€ JMCKOHTHPAT 0 TAXHaTa
HACTOAIIA CTOHHOCT KaTo ce Ipuiara JUCKOHTOBA HOpMa MpEAy NaHbIH, KOATO OTpa3siBa TEKYIIHTE
razapHu YCIOBHUS M OIICHKH HA BpeMeBaTa CTOMHOCT Ha TTApUTE U PUCKOBETE, CIICIIU(GUIHU 32 CbOTBETHHS
aKTUB. 3aryoure oT 00e3IeHKa Ce€ OTYMTAT KbM cTatusaTa “O0e3leHKa U OTIHCBaHE Ha HETCKYIIU aKTUBH
B OTYETA 3a BCEOOXBATHHS 10X01 (B Mmeyaibara uiu 3arybara 3a roJuHara).
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IHeuanou u 3azyou om npooasicoa

MarepurananuTe ABATOTPAiHA aKTUBHU CE€ OTIUCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO
Ce M3BQJIAT TPaHO OT yHoTpeda M HE Ce OYaKBAT OT TAX OBJCIIM CTOMAHCKU M3TOJHM WIH CE MPOJAJaT.
[NeyanObure wim 3aryOuTe OT MPOAAKOM HA OTACIHM AaKTHBH OT Tpynara Ha “MMOTH, MAlllMHU W
o0opyBaHe” ce OTpenessT Ype3 CPaBHABAHETO Ha Bh3HATPAXKICHUETO, Ha KoeTo [[pykecTBOTO 04aKBa /1a
nMa TpaBo (NMPUXOAHWTE OT MpomakOaTa) W OaraHcoBaTa CTOMHOCT Ha aKTHBAa KbM JaTaTa, Ha KOSTO
MOJTyYaTeJIAT ToJydaBa KOHTPOJI BbPXY Hero. Te ce mocouBaT HETHO, KbM ,,IPYTH noxoau/ (3aryom) ot
JeifHOCTTa” Ha JHIIeBaTa CTpaHa Ha OT4YeTa 3a BceoOXBaTHHS J0X0/ (0TUeTa 3a meyandara win 3aryoara).

2.9. Hemamepuannu akmueu

HemaTepuannure akTHBH Ca IPEICTAaBEHN B KOHCOIUANPAHUS (PMHAHCOB OTYET IO ce0ecTOHOCT,
HamajleHa C HaTpylaHaTa aMopTH3alusi W 3aryOuTe oT oOe3leHka. B TexHHsI CbhcTaB ca BKIIOYCHH
JIMIICH3WH 32 [TOJI3BaHe Ha MPOTPaMHU MTPOAYKTH K EMUCHOHHH KBOTH IO €BPOCXEMa 32 THPTOBHSI C EMUCUH
Y €JIMHULN peypaHy eMHCHH.

I'pynara xinacudumpa eMUCHOHHHTE KBOTH KAaTO TEKYIIM, KOTaTo O4YaKBa Jla TW pealn3upa B
PaMKUTEC Ha €IUH OTYETCH NIE€PHUOA U HCTCKYIIU — BCUYKU OCTaHaJIH.

B prHaTa CC ImpuJjiara JMHCCH MCTO/] Ha aMOpPTHU3allvia HaA HEMATCPUATHUTEC aKTUBU IIPH OIIPEACIICH
noJje3eH KHUBOT 5 roauHy, ¢ U3KIHOYCHUC Ha HETCKYIIUTEC €MHCUOHHU KBOTH, KOUTO C€ OTIIMCBAT IIpU
ynorpebaTa uM.

bamancoBara CTOMHOCT Ha HEMaTepHAIHUTE aKTHBH MOJICKH Ha Iperie]] 3a 00e3leHKa, KoraTo ca
HaJIMIE CHbOUTHS, UM IPOMEHH B 00CTOSTEICTBATA, KOUTO TIOCOYBAT, Ue OaaHcoBaTa CTOMHOCT OM MOTJIa
Jla HaJBUIIIaBa B3CTAHOBUMATAa MM CTOWHOCT. Torasa oOe3lieHKaTa ce BKIIOYBA KaTO Pa3Xxoj B OTUETa 32
BCeOOXBaTHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOANHATA).

HemaTepuannure akTUBH c€ OTIIUCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHUE, KOTATO CE U3BAIAT
TpaiiHO OT ymoTpeda U He Ce 0YaKBAaT OT TAX OBJICIIN CTOIAHCKH U3TOJM WK Aa ce npoaanar. [leqanbure
WK 3aryOHTe OT MPOJIAKOH Ha OTJENTHU aKTUBH OT Tpylara Ha ,,HeMaTepHaTHUTE aKTHBH  CE ONPEAEIISIT
4pe3 CPaBHSIBAHETO Ha Bb3HATrpaXJIeHHeTo, Ha koero /| I'pymara ovakBa ja MMa mpaBo (IPUXOJHUTE OT
npojaxkdaTa) 1 OaaHcoBaTa CTOWHOCT Ha aKTHBA KbM JIaTaTa, Ha KOSTO MOJTYyYaTeNsAT IOJIy4aBa KOHTPOJ
BBpPXY Hero. Te ce mocouBat HETHO, KbM ,,JPYTH JOX0AH/ (3ary0u) OoT IeHHOCTTa” Ha JIMIeBaTa CTpaHa Ha
OTYeTa 3a BCeoOXBAaTHHS JI0X0/ (0TUeTa 3a nevyandaTa uin 3aryoara).

Espocxema 3a mupzosus ¢ emucuu u eOunuyu peoyyupanu emucuu

[Ipu mppBOHaYaIHO NpUAOOMBAHE pPa3NpelelieHUTE KBOTH 32 HApHUKOBHU razose oT Harmonanxus
perucThp 3a THPrOBUS C KBOTH 3a €MHCHHM Ha MApHUKOBH Ta30Be IO IOBOJ Ha TPETUS IMEPHOJ OT
EBpomneiickata cxema 3a Thprous ¢ emucuu (ECTE), ce mpu3HaBaT kaTo HEMaTepUaaHU aKTHUBH IO
HOMUHAJIHA CTOMHOCT (HyJieBa CTOWHOCT). 3aKyleHWTe KBOTH C€ IpHU3HABAaT MNpPHU ITbPBOHAYAIHO
npuaoOMBaHe MO LIEHa Ha MPUIOOMBAaHE M Ce M3BBPILBA TAXHATA KJIACH(PUKALMS KAaTO TEKYIIH, WIH
HETeKyIIX B 3aBUCHMOCT OT HaMEpEHUsTa 3a u3noi3Bane. M30panusat ot I'pynara nmoaxon 3a mocieapama
OLICHKA Ha HETEKyIINTEe €MHUCHOHHHU KBOTH € MOJENBT Ha Ce0EeCTOMHOCTTa — ce0ecTONHOCT HaMalleHa C
HaTpynaHu 3aryOum oOT o0e3leHka. TeKymuTe eMHCHOHHM KBOTH C€ IpPU3HAaBaT B Pa3XOIuTe
(cebecToiiHOCTTa Ha TOTOBATA MPOLYKIIMS) IIPH OTIMCBAHETO UM B PAMKHTE Ha TEKYILUS OTUYETEH IEPHOI.
JonbnaurenHo, ['pynara npu3HaBa 3aIbDKEHAE B 0TYETa 32 PUHAHCOBOTO ChCTOSIHUE, KOTATO HUBOTO Ha
E€MHUCHHTE Ha BPEIHH Ta30Be 3a eIMH MEePHOJ HaIBHUIIaBa HUBOTO HA Pa3NpeesieHuTe M HATMYHHA KBOTH.
3abIDKEHUETO ce OLSHsIBA 10 [IeHaTa Ha Npua00uBaHe Ha 3aKyNeHM KBOTH A0 JOCTHIaHE HA HUBOTO Ha
IbpxKaHUTEe OT [IpyKECTBOTO KBOTH M C€ IMPEOLIEHsIBA 110 TEKYIIH Ma3apHU LIEHU KbM JjaTaTa Ha OTUETA 3a
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()MHAHCOBOTO CBHCTOSHHE 32 IPEBUIICHUETO HAJ HAJMYHUTE KBOTH, KaTO NMPOMEHUTE B pa3Mepa Ha
3aIBIDKEHUETO Cce MPU3HABAT B OTUYETA 32 BCEOOXBATHHA JOXO/ (B Mmevandara Win 3arydara 3a TOANHATA).

I'pynara npunara MeTox Ha M3MKUCBaHEe Ha KBOTUTE 32 BPEIHHU Ta30Be Ha 0a3a Ha peaHo NOTpeOeHn
KBOTH 32 TIEpHOA.

2.10. Jpyzu ovnzocpounu Kanumanoeu uHeecmuyuu

Jpyrute ABIATOCPOYHM KalMTaIOBU WHBECTHIIMM MPEICTABIIABAT HEJAUPUBATHBHU (DMHAHCOBU
aKTUBU ToJ1 hopMaTa Ha aKIMU M [ISJI0BE OT KalWTana Ha APYTH APYKECTBa (MAIIMHCTBEHO YYacTHE),
IBP’KaHU C TBITOCPOYHA TIEPCIICKTHBA.

H’prOHallaJlHO ouensaeamne

H’prOHa‘IaﬂHO KalmuTaJIOBUTE HMHBECTUIIMH CC IIPU3HABAT IIO0 IICHA Ha HpI/I,I[O6I/IBaHe, KOATO €
cripaBCajinBaTa CTOMHOCT Ha BB3HAIrpaKaACHUCTO, KOCTO € om0 IJIATCHO, BKIIFOYUTEIIHO IMPEKUTE pa3xoau

Mo MpUA0OUBaHe HA MHBECTULUATA ((PHUHAHCOBHSI AKTHB).

Ilocneoeawo ouensnsane

[MputexaBanute oT ['pynara KamuTalOBH WHBECTHIIMH, IMPEACTABISBAIIM aKIUH B JPYrH
JpYXKecTBa (MATIUHCTBEHO yYaCTHE) CE OICHEHSBAT 110 CIIPaBEUTMBA CTOWHOCT C OTpa3siBaHe Ha eeKTUTE
B Jpyr BceoOxBareH noxoA. Te3u edekTh ce NpexBbPIAT B HepasmpejaeseHara redanda Ipu
0CBOOOX 1aBaHe (Mpoiak0a) OT ChOTBETHATA MHBECTHUIIVSL.

211. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OLEHEHH I10 MO-HUCKaTa OT: [ieHa Ha IpuaoduBaHe (ce0ecTOWHOCT) U
HETHATa UM pean3upyemMa CTOHHOCT.

Pa3xonure, KOMTO ce M3BBPIIBAT, 32 A JAOBEIAT JaJICH IIPOAYKT B HETOBOTO HACTOSIIIO ChCTOSHUE
W MECTOHAXOKJECHHUE, Ce BKITIOUBAT B ce0ecTOWHOCTTA (IleHaTa Ha MPUA0OHUBaHe), KAKTO CIIe/Ba!

. CYpOBHHH U MaT€pUaid B TOTOB BU/J - BCUYKHU JJOCTABHU Pa3Xxo/Jv, KOUTO BKJIIFOYBAT IMOKYIIHA I€HA,
BHOCHH MHTa ¥ TaKCH, TPAHCIIOPTHH Pa3Xxo.¥, HEBH3CTAaHOBSIEMH JaHBIH U JPYTH Pa3Xo.IH, KOUTO
JOTPHHACST 32 MPUBEKIaHEe Ha MaTEPUAIIMTE B TOTOB 32 TSXHOTO M3IIOJI3BAHE BHL;

. roToBa MPOAYKIHA W HE3aBHLPIICHO IMPOMU3BOJACTBO - MPECKUTC pasxodar 3a MaTCprail U TPpyd U
CHOTBETCTBAI[ATA YacT OT MPOM3BOJCTBEHUTE HEMPEKH Pa3XoAd MPH HOPMAIHO HATOBapeH
KamanuTeT Ha MPOM3BOJICTBEHHTE MOIIHOCTH, C M3KIIOYCHHE Ha aJIMUHUCTPATHBHUTE Pa3XOJH,
KypCOBHTE Pa3JIUKH U Pa3XOANUTE MO MPHUBJICYCHN (PUHAHCOBH PECYPCH.

BxiouBaHeTO Ha TOCTOSHHUTE OOLIONPOM3BOJCTBEHH pa3xoAW B ceOecTOHOCTTa Ha
MPOM3BEKIaHATa MPOAYKIMS U MojydadpukaTy ce U3BbpIIBA Ha 0a3ara HA HOPMaJHHS KamalUTeT Ha
MIPOM3BOJCTBEHUTE MOUIHOCTU. M30panata ot ['pymara 6a3a 3a pasmpenesieHHETO UM IO MPOAYKTH €
KOJIMYECTBOTO MPOM3BEICHA POLYKIIHS.

IIpu ynotpebara (nmponaxxkOara) Ha MaTepHAIHWTE 3allacy C€ M3I0JI3Ba METOJBT Ha CPEJTHO-
TpeTericHaTa 1eHa (ce0eCcTOMHOCT).

Hernata peanusupyema cTOWHOCT MPEACTaBIABA MPHOJIM3UTETHO ONpeeieHaTa MpoJaXxKHa IeHa
Ha J1aJicH aKTUB B HOPMAJIHUS XOJl Ha CTONAHCKa JIEHHOCT, HamMajieHa ¢ MPUOIM3UTEIIHO ONpEACICHUTE
pasxoau 1mo J0BbPUIBAHETO B THPIrOBCKU BHU/] HA TO3U aKTUB U HpI/I6HI/ISI/ITeJ'IHO OIIPEACIICHUTE pa3sxoaun 3a
peanu3arms.
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2.12. Twpzoecku é3emanus

TeproBckute B3eMaHMs NpPEACTaBIABaT OE3yCIOBHO MpaBo Ha I'pymara Ja MONy4H
BB3HArpaXKICHUE 110 JOTOBOPH C KIIMEHTH U IPYTH KOHTPAreHTH (T.€. TO € OOBBP3aHO caMO C U3THYaHe Ha
BpEMe MPEean M3IUIANIaHEeTO Ha Bh3HATPAKICHUETO).

ITvpeonauanno oyenssane

TBpProBckUTe B3eMaHUsS CE MPEACTABAT U OTYUTAT MBPBOHAYAIHO IO CHPABEIJIMBa CTONHOCT Ha
0a3a 1eHaTa Ha CJIeNIKaTa, KOsTO CTOHHOCT € 00MyaifHO paBHA Ha (haKTypHAaTa MM CTOWHOCT, OCBEH aKo Te
ChIBPXKAT CHIICCTBEH (PMHAHCUPAIL] KOMIOHEHT, KOMTO HE Ce HAUUCIIsIBA JOIBIHUTENHO. B TO3M ciydait
T€ ce MPHU3HABAT IO CeralrHaTta UM CTOWHOCT, ONpe/elieHa PH JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH
MPOIICHT, IPEIICHEH 32 MPHUCHII Ha KITMEHTA-IHKHUK.

Ilocnedsawo oyenasane

I'pynara app>u THPTOBCKHTE B3eMaHUSI SAMHCTBEHO C 1] ChbOMpaHe Ha JOTOBOPHU MapUYHH
MOTOIM U TU OIEHSBA MOCNIEABAIIO 110 aMOPTH3HpaHa CTOWHOCT, HaMaJleHa ¢ pa3Mepa Ha HaTpyleHara
o0e3IIeHKa 3a KPeUTHH 3aryou.

Obesyenka

I'pynara mpuiara Mozena Ha OYaKBaHUTE KPESAUTHU 3aryOu 3a IeNusl CPOK HA BCUUKH THPTOBCKH
B3eMaHHUs, U3MOJ3BANKN OMPOCTEHHUS MOaxo, npomyckaHn oT MCDO 9, u Ha 0a3a MaTpUYeH MOJAEN 3a
MpOIIeHTAa Ha 3arybara.

HCC’L6I/IpaeMI/ITe B3C€MaHUs C€ M3IMKUCBAT, KOI'aTO MPABHUTEC OCHOBAHUWA 3a TOBA HACTBIIAT.

OOe31icHKaTa Ha B3€MaHUATA CE HAYMCIIABA M OTYMTA 4YpPe3 CHhOTBETHA KOPECIOHICHTHA
KOPEKTHBHA CMETKa 3a BCEKH BHJI B3eMaHe KbM cTaTHATa “‘Obe3yenka Ha UHAHCO8U akmusu, HemHo Ha
JIUIIeBATA CTPaHA HA OTYETA 32 BCEOOXBATHUS 10XO0/ (B MevandaTa uim 3arydara 3a roiuHara).

2.13.  Hemexyuwiu akmueu, Obpicanu 3a npooacoa

I'pynara knacuuipa HeTEKyL[ akTUB (MMOTH, MAalllMHU U ChbOPBHKEHUsI) KATO aKTUB JbPKaH 3a
npoaax0a, KoraTo HeroBaTta OajlaHCOBa CTOWHOCT ce€ O4akBa Jia O'bjie Bb3CTAaHOBEHA Upe3 Ipojakdara my,
a He upe3 Npob/DKaBalla ynorpeda B ieiiHocTTa Ha [ pynaTa 1 3aBUCH OT HAMEPEHHETO Ha PHKOBOJICTBOTO
W TUTAHOBETE MY 3a peanu3alis Ha ChbOTBETHUTE akTUBH. OCHOBHO YCIIOBHE 32 KilacH(UIpaHe Ha eI1H
aKTHB KaTo TaKbB € Mpoaax0aTa ja € BbB BUCOKA CTelNeH BeposiTHa. [Iponax0ara e BB BUCOKa CTENEH
BEpOATHA KOTAaTO PHKOBOICTBOTO € aHTaXHPAHO C TUIaH 3a MpoAakOa 1 HaMUpaHe Ha KyIlyBay, aKkTUBbBT €
Ipe/ylaral akTUBHO 3a Mpojax0a 10 IIeHa CXOJHa CIPSIMO HeroBaTa TeKylla (KbM HACTOSIIUS MOMEHT)
CrpaBeIjiiBa CTOWHOCT M C€ OuakBa Npojaxdara Ja ce W3BBPIIM B paMKuTe Ha | ToAMHA OT
knacupukanusTa. ChIIo Taka akTUBBT CJIE/(Ba J1a € Ha pa3NojIoKeHue 3a He3abaBHa MPoJask0a B HErOBOTO
HACTOAIIO CHCTOSHUE.

Cren mppBOHAYATHOTO MM IPU3HABaHE TE3HM aKTHUBH CE MPHU3HABAT MO MO-HHUCKATa OT TEKyllaTa
vM OaraHcoBa CTOWHOCT MIK CIIpaBeIINBaTa MM CTOWHOCT, HAMaJIeHa C Pa3XOIUTE 3a pealn3anus. 3a Te3H
aKTHBH HE C€ HAYMCIISIBA aMOPTU3ALIHA.

[Ipuxoaure, cBbp3aHU C MPOJAKOUTE HA AKTUBH, KIACH(QUIMPAHU KaTO AKTUBH, JbPKaHU 32

npoz[a>K6a Ca MpeACTaBCHU B I[pyrI/I J0XO0Ju OT ,Z[efIHOCTTa, HCTHO.
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2.14. Ilapuunu cpedcmea u RAPUYHU eKEUBAICHMU

HapI/I‘lHI/ITC Cp€ACTBa BKIIOYBAT KACOBHUTC HAJIMYHOCTH W HAJIMYHOCTUTC IO PA3ILIAIIATCIIHUTC
CMCTKH, a MMAPpUYHUTC C€KBUBAJICHTHU - OCIIO3UTH B 0aHKHU C OPUTHUHAJICH MAaTypUTET OO0 TpU MECC€Ua U
cpeacTtBata Ha ACIIO3UTUTC C IMO-ABJIBI MATYPHUTET, KOHUTO Ca CBO6OILHO pasnojiaracMu 3a prnaTa

CBIJIaCHO YCJIOBUATA Ha JOT'OBOPEHOCTHUTE C OaHKHTE 10 BpPEMC Ha ACII03UTaA.

Tocneosawo oyenasane
[TapuunuTe cpencTBa W eKBUBAICHTH B OAHKHM C€ TMPEJCTaBAT IOCIEIBAIIO MO aMOPTHU3WpPaHa

CTOMHOCT, HaMaJICHU C HaTpyIliaHaTa 0663HCHK3 3a O4YaKBaHU KpCAUTHHU 3ary61/1.

3a yeaume Ha u3comeslHento Ha omuema 3a napuiynume nomoyu.
® IapUYHUTE MOCTHINICHUA OT KJIMCHTHU U MAPpUYHUTE IUIAIMaHuA KbM JOCTAaBYHMIMN Ca IIPEACTaBCHU

OpyTHO, ¢ BkiroueH JJIC (20%);

® JIUXBHUTE IO IMOJIYYCHW WHBECTUIMOHHU KPEIUTH CE BKIIOYBAT KAaTO IUIAIIAHUSA 3a (DUHAHCOBA
JNEHHOCT, a JIMXBUTE, CBBP3aHM C KPEIUTH, OOCIYXKBalllk TEKyllara JIeHHOCT (3a 000OpOTHU
CPEeICTBa), Ce BKJIIOYBAT B ONEPATUBHA JIEWHOCT;

e [UIAIAaHUSITA, CBBP3aHU C JU3UHTOBH JIOTOBOPH (JIMXBU U TJIABHUILIN ), CBBP3aHU C AKTUBUTE C MIPABO
Ha TI0JI3BaHe CE MOCOYBaT KbM (PMHAHCOBA JICHHOCT;

o mateHusT J/IC mo mokynku Ha IBATOTPAHMA aKTHBH OT YYXIACCTPAHHU JOCTABUUIIN CE TTOCOYBA
Ha peq “TUIaTEeHU JaHBIM’, a MPU TOCTaBKa Ha JBJITOTPAHU aKTHUBU OT CTpaHaTa ce MOCOYBa Ha
pen “IamaHus KbM JOCTaBUMLN KBM HMAapUYHUTE TOTOIM OT ONEpaTHBHA JEHHOCT, JOKOJIKOTO
TOW y4acTBa ¥ Ce Bh3CTAHOBSBA 3a€/IHO U B ONEPATUBHUTE MOTONHN Ha [[pyKeCTBOTO 32 CHOTBETHHSA
nepuoy (Mecerr).

e TpaifHO OJIOKMPAHWTE MAPUYHU CPEACTBA HA/ 3 Mecela He Ce TPETHpaT KaTo MapudHU CPECTBA U
€KBHBAJICHTH.

e IUIAIIAHMATA 3a TIOKYIKAa HA EMUCHOHHHU KBOTH, KJacH(DHUIIMPaHHU KaTO TEKYIIU Ca BKIFOUYECHHU KaTO
IUIalaHe 3a ONepaTUBHA JIEHHOCT (TJIallaHus Ha JOCTaBYHIIN);

® TI0JYYeHOTO (PrHAHCHpaHEe (OCHOBHO 3a €JIEKTPOSHEPIHsl) € BKIIOYEHO B MAPUYHHUTE MOTOIH OT
(uHaHCOBA JIGHHOCT.

2.15. Twpzoecku u opyzu 3a0vicenusn

TBProBCKHUTE M JPYTH TEKYIH 3a]IbJDKEHUS B OTUETA 32 PUHAHCOBO CHCTOSIHUE CE TIPE/ICTABSIT 110
CTOMHOCTTa Ha OpuUrHHANHHUTE (QakTypu (IlcHAa Ha MPHIO0OMBAHE), KOATO Ce NpUeMa 3a CIpaBeIBaTa
CTOMHOCT Ha C/IeJIKaTa | e ObJie U3IUIaTeHa B ObelIe Cpelly MOJTyuYeHUTe aKTHBHY U YCIyru. B cimydanTte
Ha Pa3CPOYCHU IUIAIAHUS HaJl OOMYaiHUS KPEAUTEH CPOK, IIPH KOUTO HE € MPEIBUICHO AOTBIHUTEIHO
IUTall[aHe Ha JIMXBA WM JIMXBaTa 3HAYMTENHO CE pa3zinyaBa OT OOWYalHUS Ma3apeH JMXBEH MPOICHT,
3a]/BJDKEHUSITA CE OIEHSBAT ITbPBOHAYAIHO 10 TSIXHATA CIIpaBe]UIMBa CTOWHOCT Ha 0a3a ceramiHara M
CTOMHOCT NpH TUCKOHTOBA HOpMa, IpUChIa 3a [pymnara, a mocieaBamio — o aMOpTU3UpyeMa CTOHHOCT,
clle/l IpUcTIajjaHe Ha HHKOPIOpHUpaHaTa B TAXHATa HOMHHAJIHA CTOMHOCT JIMXBA, OIIpeJesieHa 10 METoAa

Ha e(heKTUBHATA JINXBA.
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2.16. Jluxeonochu 3aemu u Opyzu npueiedenu uUHAHCO8U pecypcu

B oruera 3a puHAHCOBO CHCTOSIHHE BCUYKH 3a€MH W JPYTU MPHUBICUYEHH (PHUHAHCOBU PECYPCH CE
MpeACTaBAT MBbPBOHAYATIHO MO I[IeHa Ha NpuAoOuMBaHe (HOMHMHAIHA CyMa), KOSATO c€ MpHeMa 3a
CIpaBejIMBa CTOMHOCT Ha IOJIyYeHOTO IO CAEJNKaTa, HETHO OT IPEKUTE Pa3XOIH, CBbP3aHH C TE3U 3aEMU
u TpuBiedeHH pecypcu. Cien NbPBOHAYAJHOTO WM IPHU3HABAHE JIMXBOHOCHUTE 3a€MH M JAPYIH
MPUBJICYCHH PECYpCH TMOCTEIBAIIO CE OLEHSBAT U MPEACTAaBAT B OT4YeTa 32 (PMHAHCOBO CHCTOSHHUE MO
aMOpTU3UpaHa  CTOHHOCT, OmpelelieHa 4Ype3 MpuiaraHe Ha MeToJa Ha e(eKTUBHATA JIHXBA.
AMopTH3HpaHaTa CTOMHOCT € W34YMCIICHA KaTo Ca B3€TU NPEIBUA BCUUKU BHIOBE TaKCH, KOMHCHOHHHU U
IpyTH Pa3xoly, BKJI. AMCKOHT WJIM IPEMUS, acOLMMpaHu ¢ Te3u 3aeMmu. llewanburte u 3arybure ce
MpU3HABAT B OTUYETA 32 BCeOOXBaTHHS 10X0/ (B Medanbara uian 3arybaTa 3a roguHaTa) Karo (PMHaHCOBU
MPUXOAN WK Pa3Xou (JIMXBH) Mpe3 Mepruoa Ha aMOPTU3ALHATa HIIM KOTaTo 3abJKCHUATA CE OTIHIIAT
WIN peayLupar.

Paszxogure 3a nuxBH ce MpHU3HABAT 3a CpoKa Ha (PMHAHCOBUS MHCTPYMEHT Ha 0aza Merona Ha
C(i)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MH U JIPYTH MpHUBIeUeHH (PHHAHCOBU PECYPCH ce KIacu(UIMPAT KaTo TEKYIIH,
OCBEH 32 4acTTa OT TX, 3a KOsITo J{pyecTBOTO MMa 0€3yCcI0BHO IPABO /1a YPEAH 3aIbJKEHUETO CH B CPOK
Haj 12 Mecena oT Kpas Ha OTYETHUS IEPUOJ,.

2.17. Juzunz

I'pymara mpaBu aHaIM3 ¥ OLIEHKA JJATH JAJCH JOTOBOP MPEACTABIABA WIH ChAbPKA €JIEMEHTH Ha
JIV3UHT Ha HaJallHATa JlaTa Ha JIM3MHTA, KOSITO € MO-paHHaTa OT JBETE NaTH - Jarara Ha JIM3UHTOBOTO
CIopa3yMeHHe WM 1aTaTa Ha aHTaKHPAHETO HA CTPAHHUTE C OCHOBHUTE YCIIOBHS HA JIN3UHTOBHSA JOTOBOP.
Janen moroBop MpencTaBiisiBa WM ChIbPXKA JIM3UHT, aKO IO CHJIaTa HA HErO C€ MPEXBBPIAT CPEIry

BB3HAIrpaXA€HUE MPaBOTO HA KOHTPOJI HAT U3MOJI3BAHETO HA JaJICH aKTUB 3a OIIPEACIICH IIEPHUOJ OT BpEME.

2.17.1. JIu3uHromosy4aresa

prnaTa nmpwiara €IUMHCH MOJCII Ha IMMPU3HABAHE W OICHKAa Ha BCUYKH OOI'OBOpPH 34 JIM3UHI, C
M3KITIOYCHUE Ha KPAaTKOCPOYHUTE JIM3MHTOBH JIOTOBOPU (JIM3UHIOB JJOTOBOP ChC CPOK OT 12 Mecena wim
MO-MaJIKO OT JIaTaTa Ha CTapTUpaHe Ha JIM3MHTa M KOMTO HE ChIbpiKa ONIMS 32 MOKYNKA) U JIU3UHTOBUTE
JIOTOBOPY HAa aKTHBH Ha HHCKA CTOIHOCT.

I'pynara He ce e BB3MON3BAJIO OT MpakTHUecKara lenechoOpasHa Mmsapka Ha MCDPO 16, xosro
M03BOJISIBA HA JIN3MHTOTIONTyYaTeNs 32 BCEKH KJIac HACHTU(UIMPAH aKTHB J1a HE OTAENS HeJIM3UHTOBUTE OT
JIM3UHI'OBUTE KOMIIOHEHTH, 4@ BMECTO TOBA a OTYMTA BCCKU JIM3UHI'OB KOMIIOHCHT U CBBP3aHUTE C HETO
HEJTM3MHTOBH KOMITOHEHTH KaTO OT/IEJICH JTM3WHIOB KOMITOHEHT. 3a IOTOBOPH, KOUTO ChIbpIKaT JIM3MHT Ha
CIWH WK ITOBCYC JIM3WMHI'OBU WM HCJIM3HWHI'OBH KOMIIOHCHTH, prnaTa Impujiara moJIMTUKa Aa pasnpeaciid
BB3HArPaKAICHUETO MO JOTOBOPH, KOUTO CHIBPKAT JIM3UHIOBH M HEJIM3MHIOBM KOMIIOHEHTH, Ha 0a3a
OTHOCHUTCIHUTEC CAWMHHUYHU ILICHU Ha JIM3UHIOBUTC KOMIIOHCHTH W CLBKYIIHAaTa C€AWMHWYHA LIE€HA Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) aKTHBH ,,[TPAaBO Ha MoOJI3BaHe*

I'pynaTa npu3HaBa B oTyeTa 3a (PMHAHCOBOTO CHCTOSIHUE AKTHUB ,,[IPAaBO Ha MOJ3BaHE” HA JaraTta
Ha cTapTUpaHe Ha JTU3UHTOBUTE JIOTOBOPH, T.€. 1aTaTa, Ha KOSTO OCHOBHUSAT aKTHB € Ha Pa3NoJIoKeHHE 32

II0JI3BBAHE OT CTpaHa Ha APYXKECTBOTO-JIM3UHTOIIOJIY4aTCII.
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AKTHUBHTE ,,lIPABO HA TIOJI3BaHE” CE MPEJCTABAT B OTYETA 32 PHHAHCOBOTO CHCTOSIHUE TI0 TICHA Ha
npuaoOHMBaHe, HAMAJIEHa C HATpylaHaTa aMOpTH3aLus, 3aryOu oT o0e3leHKa 1 KOPEKIUUTE, BCICICTBHE
Ha TIPEOIIEHKH U KOPEKIINY Ha 3aIbJDKEHUETO 10 JIM3HHT. LleHaTa Ha mpuao0nBaHe BKITFOYBA:

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IBJDKCHHUATA 10 JIM3HHT;
e JIM3MHIOBH IUJIAIAHWA, U3BBPUICHW KbM WM MpeId HadalHaTa JaTa, HAMAJICHH C TOJTy4YeHHTE

CTHUMYJIH TIO TOTOBOPHUTE 3a JIM3UHT;

® [IBPBOHAYAIHUTE IMPEKH Pa3XOdd, H3BBPIICHH OT JpPYKECTBOTO, B KayecTBOTO My Ha
JU3UHTOIIONYYaTeT;
®  DPa3Xo/aW 3a BH3CTAaHOBABAaHE, KOWTO JPY>KECTBOTO I HAMPABH 32 JIEMOHTAXX W MPEMECTBaHE Ha

OCHOBHHUSI aKTHB, BB3CTAHOBSBAHE Ha OOEKTa, HAa KOWTO AaKTUBBT € PA3IOIOKEH, WIN

BBH3CTAHOBSIBaHE HA OCHOBHUS aKTHB B CbCTOSIHUETO, U3UCKBAHO CHITIACHO JJOTOBOPA;

I'pymara amopTH3mpa akTHBA ,,[TPaBO Ha MOJI3BaHE™ 32 MO-KPATKHUST MEPHUOJ OT TOJIE3HUS JKUBOT U
CpOKa Ha IM3UHTOBUS JOTOBOP. AKO COOCTBEHOCTTA BPXY aKTHBA CE MPEXBBPIIS M0 CUIIaTa Ha TU3UHTOBHUS
JOTOBOP J0 Kpas Ha CpOKa Ha JOTOBOpA, TO TO aMOPTH3UpPA 3a TOJIE3HHS] MY JKHBOT. AMOpTH3AIHITA
3aroysa Jja ce Ha4uCisABa OT JlaTaTa Ha CTapTHpaHe Ha JIM3UHTA.

CpokoBeTe Ha aMOpPTU3ALMS, IPEAMET Ha JOTOBOPUTE 3a JIU3UHT, ca OT 2 A0 5 TOAUHH.

I'pynara e nzbpana qa npuiara MoJiesia Ha IieHaTa Ha pUA0OHBaHe 32 BCHUKH CBOH aKTHUBH ,,lIPABO
Ha IOJI3BaHe”.

AKTHBHTE ,,[TPAaBO Ha IMOJI3BaHE™ Ce TECTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O6e3iieHKa
Ha aKTHBH, KaTO Ce MpuJjlara MoJIMTHKA 33 OMPE/eNITHEe U OTYNTaHe Ha 00e3IleHKaTa, aHAIIOTUYHA Ha Ta3H
IpU UMOTHTE, MAlIMHUTE W OOOPYABAaHETO (IBITOTPAHWUTE MaTepHalHH aKTHUBH). Bb3cTaHOoBHMaTa
CTOWHOCT Ha aKTHBHTE ,,IIPABO Ha TIOJI3BaHE" € MMO-BHCOKATA OT JABETE: CIIPaBEIINBA CTOMHOCT 6€3 pa3xonu
3a mpoaax0a Wik CTORHOCT pu ynorpeda. 3a onpeesITHETO Ha CTOMHOCTTA MPHU yIoTpeda Ha aKTUBUTE
OBbJISINTE TAPUIHH TIOTOIN C€ AUCKOHTHUPAT JI0 TSAXHATA HACTOAIIA CTOMHOCT KaTo Ce IpuJiara IMCKOHTOBa
HOpMa Mpeaun naHblH, KOATO OTpa3sdBa TCKYHIUTE MMa3apHU YCJIOBHA U OLICHKW Ha BpEMEBATa CTOMHOCT Ha
MapUTe U PUCKOBETE CHEIM(PUYHU 332 CHOTBETHHS aKTUB. 3aryomTe OoT 00e3leHKa Ce OMpeelNsiT KaTo
pas3nrKa MeXJly Bb3CTaHOBUMATa 1 OajaHcoBaTa CTOMHOCT (KOraTo Bb3CTAHOBUMATA CTOMHOCT € MO-HUCKA
oT OaylaHcOBaTa), M Ce MPEJCTABIT B OTYETa 32 BCEOOXBATHHS JIOXOJ KAaTO Pa3xoAd 3a amopTu3anus (B
nevanbara win 3arydara 3a roJAnHaTa).

AKTHBHTE ,,IpaBO Ha IOJI3BaHE Ce MPEICTaBAT Ha OTJAENEH pel B oTdeTa 3a (DMHAHCOBOTO

CbCTOSIHHUE, a TAXHATa aMOpPTU3alliid KbM Pa3xom/1 3a aMOpTHU3alusd B OTYETA 3a BCEOOXBATHUS JOXO0J.

0) 3aABbJKEHUS MO JU3HHT
['pynara npu3HaBa 3aIbJDKEHHS 110 JIM3UHT HA Jarata Ha CTapTHpaHe Ha JIN3WHIa, OLEHEHH I10
HaCTOsIIIa CTOMHOCT Ha JIU3UHTOBUTE IIamaHnAa, KOUTO HE Ca U3IIJIATCHU KbM Ta3u Jara. Te BrIIIOUBAT:

e (uKCHpaHW TIUIANIaHUs (BKJIIOYMTEIHO (UKCHPAHH [0 ChHIIECTBO JIM3WHIOBH ILIAIAHUS),
HaMaJIEHH C MOJICKAIIMTE Ha [TOJyYaBaHe JTM3MHIOBH CTUMYJIH;

(] MMPOMCHJIMBU JIM3MHI'OBH ILIAIlaHWA, 3aBHUCCIIM OT HWHIACKCHU WKW IPOUCHTH ITbpBOHAYAIHO
OICHCHU, HU3I0JI3BaliKu WHACKCUTE UJIN ITPOUCHTUTE Ha JaTaTa Ha CTapTUPAHC Ha JIM3WHT A,

e [[CHATA 3a YNPaKHABAHE HA OIIMATA 3a MOKYIKA, aKO € JIOCTAThYHO CHUTYPHO, Y€ JPYKECTBOTO-

JIM3UHIOIIOJIYYaTEI HIC 110JI3BA Ta3U OITIMA,
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® I[AlaHWS HA CAHKIIMY 3a MPEKpaTsIBaHe Ha JIM3UHTOBUTE JIOTOBOPHU, aKO B CPOKA Ha JTU3UHTOBHUS

JIOTOBOP € OTPa3eHO YIPaKHSBAHETO HA OIIMSA 3a MPEKPaTSIBaHETO Ha JOrOBOpa OT CTpaHa Ha
JPY>KECTBOTO-TM3UHT OOy YaTeT;

® CyMHTE, KOUTO JIPY’>KECTBOTO OYAKBA Ja IUIATH HA JIM3WHTOJIATEIINTE KAaTO rapaHIMy 32 OCTaThuHA

CTOMHOCT.

[IpoMeHIMBHTE JTU3WHTOBU TUIAIIAHUS, KOMTO HE 3aBHCAT OT HMHJICKCH WJIM TPOIEHTH, a ca
CBBp3aHH C M3IIBJIHEHHE WM C W3MOJI3BAHETO HA OCHOBHHUSI aKTHB, HE ca BKIIOYCHHM B OIICHKaTa Ha
3a]/bJDKEHUETO MO JIM3MHT W B aKTHBA ,,IPaBO Ha MoJ3BaHe™ . Te ce MpU3HAaBaT KAaTO TEKYIIU Pa3XOjH B
nepruojia, B KOWTO HACTBIHM CHOUTHETO MM 00CTOATEICTBOTO, JOBENIO 0 TE3M IUIALIAHUS U CE BKIIIOYBAT
KbM pa3xoJIUTe 32 BHHIIHH YCIIyTH, B lledan0aTa u 3arybara 3a roJiHarta.

JIM3WHTOBUTE IUIALIAHUS CE AUCKOHTHPAT C JUXBEHHS MPOLEHT, 3aJ0KEH B AOTOBOPA, aKO TOM
MOXe Jia ObJie HEMOCPEJACTBEHO ONpeelieH WK ¢ Mu(epeHInaTHIsI JUXBEH MPOICHT Ha JPYKECTBOTO,
KOWTO TO OM IUIaIajio B CiIydai, ue 3aeMe (PMHAHCOBHU CPEACTBA, HEOOXOAMMH 32 TIOJyYaBaHETO Ha aKTHB
ChC CXOJHA CTOMHOCT Ha aKTWBa ,,IpaBO Ha MOJ3BaHE, 3a CXOJEH MEpPUOA OT BpeMe, NpPU CXOTHO
o0e3neueHne 1 B CX0/THAa HKOHOMHYECKa Cpea.

JIu3uHTOBUTE TUTAIIaHUS (BHOCKH) CHABPXKAT B ONPENEIICHO CHOTHOIICHHE (DPUHAHCOBUS Pa3X0/]
(IMxBa) W TpUIajamara cé 4acT OT JIM3WHTOBOTO 3aIbIDKeHHE (TNaBHUIA). JIMXBEHWTE pa3xoau 1O
JU3UHTA CE MPEACTAaBAT B OTYETa 32 BCEOOXBATHHUS 10X0[ (B medanbara win 3arybaTa 3a roguHaTa) Ha
JPY’KECTBOTO Mpe3 MEPHOJIa Ha JIN3WHTA HAa IEPUOIMYHA 0a3a, TaKa Ye Ja Ce MOCTUTHE MOCTOSTHEH JIMXBEH
MPOICHT 3a OCTaBallaTa HeM3IUIaTeHa 4YacT OT IJIaBHHUIATA MO JIM3MHTOBOTO 3albJDKEHHE, KaTo ce
MIPENICTaBAT KaTo ,,()UHAHCOBH Pa3XOIH’ .

3abIDKEHUSTA 110 JIM3UHT ce MPEJCTaBAT Ha OTJENICH pell B 0TYeTa 3a (PMHAHCOBOTO ChCTOSIHUE
KaTo JBJITOCPOYHHU WITH KPATKOCPOUHH 33 IbIDKCHHUSL.

I'pynara olieHsiBa mocjeBaIlo 3aJbDKEHHETO M0 JIM3UHT KaTo:

e  yBeNM4YaBa 0ajaHCcoOBaTa CTOWHOCT, 3a JIa OTPA3HU JIMXBATA MO 33 [bJDKCHUSTA T10 JTU3HHT;

e HaMmasiBa OanaHcoBaTa CTOWHOCT, 3a Jia OTPa3y U3BBPIICHUTE JIN3UHTOBH TUIAIIAHMS,

® MpeoleHsBa OajaHcoBaTa CTOWHOCT Ha 33 IbJDKCHUSTA 110 JIM3UHT, 32 JIa OTPa3y MPEOIECHKUTE HITH
HU3MCHCHUATA HaA JIM3UHI'OBUSA JOT'OBOP;

®  rapaHIMKTE 332 OCTAThYHA CTOMHOCT CE MPepas3riiexk1aT U KOPUTHUPAT, aKO € HEOOXOAMMO KbM Kpast

Ha BCEKH OTYETEH MEPUO/I.

I'pynara mpeorieHsBa 3aIbDKCHUSITA CH MO JIM3UHT (TIPU KOETO M3BBPIINBA U KOPECIIOHAUPAIIH
3alUCBaHUS KbM CHOTBETHHUTE aKTHBH ,,JIPABO HA IOJI3BaHE "), KOraTo:

®  yMa MPOMSIHA B CPOKA HA JIM3UHTA WK € Bh3HUKHAIIO ChOUTHE HITH OOCTOSITENICTBO, KOETO € JIOBEIIO
JI0 TIPOMSIHA B OIICHKATA HA OMIIMATA 3a 3aKyIyBaHE, PU KOETO KOPUTHPAHUTE 3aBIDKCHUS T10
JIM3UHT CC MMPEU3UNCIIABAT C KOPpHUT'MPAH JUCKOHTOB ITPOLICHT,

® UyMa NpOMsHA B IUIALIAHUITA 32 JIM3HMHT, IPOM3TUYAIIA OT MPOMSHA B WHIEKC WM MPOLECHT WU

MMa IPOMsIHA B CyMUTE, KOUTO C€ 0YaKBa Ja ObJaT IBJDKUMH 0 TAPAHIIMKU 32 OCTaThYHA CTOWHOCT,

IIpru KOETO KOPUTHPAHUTEC 3aABJDKCHHUA 110 JHM3WHI CE€ IMPEUZYUCTIIBAT C HCIPOMCHCHUSA

(opurMHaNHUS) IUCKOHTOB IPOIEHT (OCBEH KOraTo MNpOMSHAaTa B JIM3MHTOBHTE IUIAIAHUS,

IIpon3TrU4a OT IIPOMsHA B IJIaBAIIUTE JIMXBEHU IPOLUCHTHU, B TO3H C.quaﬁ C€ M3II0JI3Ba KOpHUT'UpaH

JAUCKOHTOB IIPOLICHT, KOHTO OTpa3ssBa IPOMCHUTEC B JIMXBCHUSA HpOL[eHT);
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e JIM3WHTOBHSAT JJOTOBOP € M3MEHEH M TOBAa N3MEHEHHNE HE € OTPA3E€HO KaTO OT/IENIEH JIN3HUHT, B TO3U
CiIyqail 3aIbJDKEHUETO TI0 JIM3WHT Ce MPEen3YrCisiBa KaTro ce 0a3mpa Ha CpOKa Ha MPOMEHEHHUS
JIN3UHTOB JI0TOBOP, AUCKOHTUPAUKH MTPOMEHEHUTE JIN3UHTOBY IUTALAHUS C KOPUTUPAH JUCKOHTOB

IIPOLICHT KbM JlaTaTa Ha BJIM3aHC B CHUJIa HA USMCHCHHUETO.

2.17.2. Jluzunzooamen

I'pynara knacuduimpa BCEKH OT CBOUTE JIM3MHIOBU JOIOBOPH KaTo AOTOBOP 3a OIEPATUBEH WU
JOTOBOp 3a (hrHAHCOB JIM3MHT. KoraTo ¢ 70roBopa 3a IM3UHT ce MPEXBBPIIAT 110 CHLUIECTBO BCHUKH PUCKOBE
W U3rOIM OT COOCTBEHOCTTa BHPXY OCHOBHHS aKTHB, TOW c€ KIacH(PHUUIUpPa KaTo JOrOBOp 3a (UHAHCOB
JIM3UHT, BCUYKH OCTAaHAJIH JOTOBOPH C€ KJIaCHU(DPUIIUPAT KaTo JOrOBOPH 32 ONIEPATHBEH JIN3UHT.

[Ipuxoaure OT HaeM OT ONEPATUBHUTE JIM3UHIU CE NMPU3HABAT Ha JMHEHHa 0a3a 3a mepuoja Ha
JIM3UHTOBUS IOTOBOP H CE TPEACTABST KbM APYTH JOXOIH OT IEHHOCTTA, HETHO B OTYETA 32 BCEOOXBATHHS
noxoJ. [IppBoHauanHuTe NPEKU pa3xoan, U3BbPIICHN BbB Bpb3Ka C IOCTUTAHETO Ha OTIEPaTUBHUSA JIN3HHT,
ce npuOaBsT KbM OaJaHCOBaTa CTOMHOCT Ha OCHOBHHMS aKTUB M C€ IMPU3HABAT KAaTO Pa3Xo[ IPe3 CpoKa Ha
JM3UHTOBUS IOTOBOP Ha JHHEiHa 6a3a.

OCHOBHUSAT aKkTUB, NMpEeAMET Ha JIM3MHIOBHS JOTOBOp, OCTaBa M Ce€ NpEJCTaBd B OTuYeTa 3a
(hPMHAHCOBOTO CHCTOSHHE HA APYKECTBOTO.

KoraTto 10oroBopsT chabpka JU3UHIOB U HEMU3UHTOBU KoMIIoHeHTH [ 'pynara npunara MCDO 15,
3a Ja pas3npeneny Bb3HarpaKACHUETO 110 JOTOBOPa BPXY BCEKH KOMIIOHEHT.

2.18. Jloxoou 3a nepconana

TpynoBure U OCUTYpUTEIHH OTHOLICHHUS ¢ PaOOTHHULUTE M CIYXUTeIuTe Ha JlpyXKecTBOTO ce
OCHOBaBaT Ha pasnopenodoure Ha Konekca Ha Tpyna u Ha pasnopeaduTe Ha ACHCTBALIOTO OCUTYPUTETHO
3aKOHOJATENICTBO B bbirapus.

Kpamxkocpounu 0oxoou

Kparkocpounure 1oxoau 3a nepcoHaia noja ¢popmara Ha Bb3HArPaXKAeHUs, OOHYCH M COLMATHH
JOTLIAIAHUS ¥ TPUI00MBKY (M3UCKyeMH B paMKHTE Ha 12 Mecena ciiel Kpas Ha Nepuojia, B KOHTO
MIEPCOHATBT € TIOJIOKHMIT TPY/T 32 TAX WM € U3IMBIHWI HEOOXOANMHTE YCIIOBHS) C€ IPU3HABAT KAaTO Pa3xoj
B OTYeTa 3a BCEOOXBaTHUS JTOXO (B TedanbaTa Ui 3arybaTa 3a TOAMHATA) B IEPUOIa, B KOWTO € ITOJI0KEH
TPYIBT 3a TAX WIM Ca M3MIBJIHEHH M3UCKBAHUATA 32 TSIXHOTO MOJy4yaBaHe, U KAaTO TEKYIIO 3abJDKEHHE
(cmex mpucnagaHe Ha BCHUYKHM IUIATEHHW Bede CYMHM M TIOJaramiyd ce YyAPHXKKH) B pa3Mep Ha
HEJMCKOHTUPaHaTa UM cyMa. J[bmkumuTe oT ['pymara BHOCKH MO COIMATHOTO U 3[PaBHO OCUTYpsIBaHE Ce
MpHU3HABAT KaTO TEKYI] pa3xoJ M 3aJbDKEHHE B HEJUCKOHTHPAH pa3Mep, 3aelHO M B IepHojJa Ha
HavMCIeHHE Ha ChOTBETHUTE I0XO/IH, C KOUTO T€ Ca CBhP3aHH.

KeMm parata Ha KoHcomuaupaHusi (GUHAHCOB OT4YeT [pymata mpaBu OIGHKa Ha cymara Ha
OYaKBAaHUTE Pa3XO¥ M0 HATPYIBAIINUTE C€ KOMIIEHCUPYEMH OTITyCKH, KOSITO C€ OYaKBa Jja O'b/ie N3IJIaTeHa
KaTo pe3yaTaT OT HEW3IOJ3BAaHOTO MpaBO Ha HATpynaH OTHycK. B oleHkara ce BKIrOYBar
NpHOIM3UTENTHATA TPEIEeHKAa 3a Pa3XOAWTe 3a CaMHUTE BB3HATPAXKIEHUS M Pa3XOAUTE 32 BHOCKH IO
3aIBIDKUTEITHOTO OOIIECTBEHO H 3/[PAaBHO OCHUTYPSIBaHE, KOUTO Pa0OTOAATENAT ABJDKH BHPXY TE3U CYMHU.
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Hvnzocpounu 00xo0u npu neHcuonupane
Inanoge ¢ depunupanu Hocku

OcHOBHO 3aAbDKeHHE Ha [pymata B KadecTBOTO My Ha paboTojaTesl € JAa HW3BBpLIBa
3aBJDKUTENTHO OCUTYpsiBaHE Ha HaeTHs mepcoHan 3a ¢oun “TleHcHn”, MOMBIHUTENHO 3aIbJHKUTEITHO
neHcnonHo ocurypsisane ([3I10), d¢oug “O6mo 3abomsBane wu wmaitunacTBO” (O3M), doHn
“bespaboruma”, dhoun “Tpymosa 3mononyka u nmpodecnonanna 6onect” (T3I1b) u 3apaBHO OcurypsBane.
Pasmepute Ha ocurypuTesHUTE BHOCKM c€ YTBBp)KIaBaT cbc 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a
oromkera Ha H3OK 3a cphoTBeTHaTa roamHa. BHockuTe ce pasmpenensT Mexay paboroiarens
OCHTYPEHOTO IIHIle B CHOTBETCTBHE ¢ mpaBmiata oT Kogekca 3a commanno ocurypsisane (KCO) B
cpotHomeHune 60:40 (2020 r.: 60:40).

Te3n ocurypuTenHH TNEHCHOHHHW IUTaHOBE, MpHJIaraHu oT I'pymara B KadecTBOTO My Ha
pabotozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEJICTBO, Ca IJIaHOBE C AeUHUPAHU BHOCKH. [Ipu
TE3H IUIAHOBE PabOTOMATEISIT IIAIa MECETHO OIpeIeiCHN BHOCKH B AbprkaBHUTE GoH “Ilencun”, GpoHx
“O3M”, donn “bespadoruna”, oun “T3IIb”, kakTo U B YHUBEpCATHN U MPOGECHOHATHNA TEHCHOHHU
¢doHnoBe - Ha 0aza (PUKCUpPAHU IO 3aKOH MPOLEHTH U HsAMA MPAaBHO WIM KOHCTPYKTUBHO 33IbJDKEHHUE J1a
JoIl1ania BbB q)OHILOBCTC 6’])):[61111/1 BHOCKH B CITY4auTEC, KOIaTO TC HAMAT NOCTATHhYHO CPCACTBA Aa U3ILIATAT
Ha CHOTBETHHTE JTHIA 3apabOTEHHUTE OT TSIX CYyMU 3a MEpHoAa Ha TPYIJOBHS UM CTax. AHAIOTUYHH Ca H
3aIBIDKEHUSTA TT0 OTHOIIICHUE HA 3[PAaBHOTO OCHTYPSIBAHE.

Kem ['pymnara HsIMa cb31aaeH 1 (yHKIMOHUPALL YaCTEH JOOPOBOJIEH OCUTYPHTENIEH (OHI.
HObmkumure oT ['pymara BHOCKM MO TIaHOBETE C JIeGUHHPAHW BHOCKH 32 COIMAIHOTO M 3JPaBHO
OCHUTYpSIBAaHE C€ TMPHU3HABAT KATO TEKYI pa3Xxoj] B OTYETa 3a BCEOOXBATHUS A0XOH (B IMedandara Wid
3arybata), ocBeH ako maaeH MC®O He M3MCKBa Ta3W cyMa Jia c€ KaluTalu3upa B ce0ecTOMHOCTTa Ha
OTIpe/ieNieH aKTHB, U KaTO TEKYIIO 3abDKEHHE B HEAUCKOHTUPAH pa3Mep, 3a¢HO U B TIEPHOA Ha MoJIaraHe
Ha Tpyada U Ha HAYUCJICHUETO Ha CHOTBETHUTC JOXOAW HA HACTUTC JIMIIA, C KOUTO AOXOJU BHOCKUTC Ca
CBBp3aHM.

Inanose ¢ degpunupanu doxoou

CwriacHo Kojekca Ha Tpyzaa ['pynara B kauecTBOTO My Ha paboTojare B bbiirapus € 3aibJDKEHO
Jla M3IUIaIIa Ha TIepCOHAIa MPY HACTHIIBAHE HA TICHCUOHHA Bh3PacT 00e3IIeTeHHe, KOETO B 3aBUCUMOCT OT
TPYIOBHS CTXK B MPEANPUATHETO MOXKE JIa Bapupa Mexay 2 u 6 OpyTHH paOOTHHU 3ariaTH KbM JlaTata Ha
MPEKpaTsSBaHE HA TPYIOBOTO MPaBOOTHOIIEHHUE. [10 CBOMTE XapaKTEPUCTUKH T€3U CXEMHU IMPEICTaBIsBAT
He(OHIMPAHU TUTAHOBE ¢ JACPUHUPAHH JOXO/IH.

W3urcieHneTo Ha pa3Mepa Ha Te3H 3aIbJKCHHUS Hajlara yyacTHETO Ha KBaTH(UIIUpaHH aKTIOEPH,
3a Jia MOJXKE JIa Ce OTIPE/ICITU TAXHATA CeraliHa CTOMHOCT KbM JlaTaTa Ha 0TYETa, M0 KOSATO Te CE MPEICTABSIT
B OTueTa 3a ()MHAHCOBOTO CHCTOSHHE, & PECIHEKTHBHO M3MEHEHHUETO B CTOMHOCTTa UM - B OTYETa 3a
BCEOOXBATHUS JOXOJ] KaTo:

a) pa3xoJUTe 3a TEKYIl ¥ MHHAJ CTaX, Pa3XOJHUTE 32 JIMXBA M €(PEKTHUTE OT CHKpAIICHHUITA U
ypeXIaHuATa Ce IPU3HABAT BeHAra, B IEpPH0/ia, B KOWTO Bb3HUKHAT, U CE IIPEJCTABSIT B TEKyIIaTa rnevyanda
WK 3ary0a, 1Mo CTaThs ,,pa3xo/y 3a MepPCoHaN”;

0) edekTTe OT MOCIEABAIINTE OICHKH Ha 3aJb/DKEHUSATA, KOMTO IO ChIIECTBO NPEICTABIABAT
aKTIOCPCKH MevanOu v 3ary0u ce MpHU3HABAT BEJHAra, B MEpHO/ia, B KOWTO Bb3HUKHAT, U CE MPEICTABST
KbM JPYTUTE KOMIIOHCHTH Ha BCEOOXBAaTHHUS JIOXOJ, IO CTaTHs ,,[TOCICABAIIN OLEHKA HA IEHCUOHHU
IUTaHOBe ¢ JcuHUpaHH T0XOAu”’. AKTIOEPCKUTE MevajaOu W 3aryOM OpOM3THYAT OT MPOMEHH B

AKTIOCPCKUTE MPCAIIOJI0KECHUA U OIINUTA.
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KbM maraTta Ha BCeku roauiieH (pUHAHCOB OTYET, I'pynara HazHayaBa cepTU(GUIMPAHU aKTIOEPH,
KOHUTO U3AaBaT AOKJIAJ C TEXHUTE U3YUCIIEHUS] OTHOCHO ABJITOCPOUYHUTE UM 33JbJDKEHUS KbM IIEPCOHAA
3a o0e3lIeTeHNs PpY ICHCHOHUpaHe. 3a [enTa Te IpuiiaraT KpeAUTHUSI METO, Ha IPOTHO3HUTE SAMHULIH.
CeramHaTta CTOMHOCT Ha 3aJbJDKEHUETO 10 Ne(UHUPAHUTE JOXOAH C€ U3UMCIISABA Upe3 IUCKOHTUPAHE Ha
OpAemyTe NapuyHU [OTOLM, KOUTO CE€ O4YakBa Ja ObJAT M3MJIATEHH B PAMKHUTE HA MAaTypUTETa Ha TOBa
3aJbJDKEHUE U IPU HM3I0JI3BAHETO Ha JMXBEHUTE PAaBHUILNA HA AbP)KAaBHU IBITOCPOUYHM OOJIMIalluU C
noJI00eH CPOK, KoTHpanu B bearapus, kpaeto Gpyakunonupa u camata ['pyna.

Jloxoou npu nanyckane

I'pynara npu3HaBa 3aAbKEHUS KbM MIEPCOHAIA IO T0XOAM IIPU HaIlyCKaHe Mpear HaCThIIBaHE Ha
NEHCHOHHA Bb3PacCT, KOraTo € JEMOHCTPHpaH 0OBBbP3BAlll AHTAKUMEHT, Ha 0a3a aHOHCHUpAH ILIaH, Ja ce
IIPEKpPaTH TPYIOBUAT IOTOBOP ChC CHOTBETHUTE JMIA 0€3 Ja UMa Bb3MOXKHOCT Ja C€ OTMEHH, MM IIPU
(hopMamTHOTO U3AaBaHE HA JNOKYMEHTHUTE 3a JOOPOBOJIHO HamyckaHe. Jloxoau mpu HalycKaHe, IUIaTUMU
noseye oT 12 Mecemna, ce TUCKOHTHPAT U MPEACTABAT B OTYETA 32 (UHAHCOBOTO CHCTOSHHUE IO TSAXHATA

ceraiga CTOMHOCT.

2.19. Akuyuomepen kanuman u pe3epeu

Heoxum AJl e akunonepHo Jlpy>KecTBO U € 3aIBJDKEHO J1a perucTpupa B ThProBCKUs PETUCTHP
oTIpesieNieH pa3Mep Ha akIMOHEPEeH KalWTal, KOWTO N1a CIYyXXH KaTo oOe3leueHre Ha B3eMaHHsTa Ha
Kpenuroputre Ha J[pyx’ecTBOTO-Malika. AKIIMOHEpUTE OTTOBApsT 3a 3aAbDKCHUITA Ha JpyKecTBOTO A0
pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHe B KaluTaja U MOTaT Ja MpeTeHupaT BphIlaHe Ha TOBA yyacTHe
caMo B IPOU3BO/ICTBO 10 JIMKBUJIAIUS UITH HECHCTOSATEIHOCT.

HpyxecTBOTO-MallKa OTYMTa OCHOBHHSI CH AKLMOHEPEH KaluTal N0 HOMHUHAJIHA CTOMHOCT Ha
peructpupaHute B TbproBCKUsl pETUCTBP aKLIHH.

CrhriiacHO M3MCKBaHUATA Ha THProBCKUS 3aKOH M YcTaBa, [[pyKecTBOTO-MalKa € IIBKHO Ja
¢dhopmupa u Gponj PesepBeH (3aKOHOBH pe3epBHU ), KATO M3TOYHMIIMA Ha (POHa MOTAT J1a ObJarT:

e Haii-MaJKo e/IHa JieceTa OT mevandara, KOsIToO ce OT/IeNs, JOKAaTO CpejicTBaTa BbB (JOHJA JOCTHIHAT
€/IHa JieceTa 4acT OT KamuTaja Wild IOo-ToJIsIMa 4acT, Mpe/iBU/IeHa B Y CTaBa;
e pyry U3TOYHUIIM, IPEIBUACHHU 0 pemieHre Ha OOmoTo chOpaHe Ha aKIMOHEPHTE.

CpencrBara ot oHAAa MOraT Jla c€ M3IOJI3BAT caMO 3a MOKPHWBAHE HA TOJUIIIHATA 3aryda M Ha
3aryOm OoT mpenxoaHu roauHHu. Koraro cpencrtBata BBB (pOHIA JOCTHTHAT OIpeeSieHHs B YcCTaBa
MHUHHUMAJIEH pa3Mep, CpeIcTBaTa HaJl Ta3u cymMa MoraT Aa ObJaT U3M0JI3BaHu 3a yBeJMYaBaHe Ha KaluTasa.

OOpasyBaH € pesepe om eghekma om npeu3uUCIeHUA 6b6 GALYMAMA HA HPeOCHABAHE HA
yyscoecmpannume 0eiiHoCmu, KOWTO BKITIOYBA e(DEKTUTE OT Mpen3vecieHrsl Ha PUHAHCOBUTE OTYETH Ha
YyXI€CTPAaHHOTO JPY>KECTBO OT MECTHA BajJyTa BbB BajyTaTa Ha mpejcTaBsHe Ha [ pymnara. To3u peseps
ce IpU3HaBa KaTo OT/eJICH KOMIIOHEHT Ha COOCTBEHHS KalnTall B KOHCOJMUIUPAHUS OTYET 3a (UHAHCOBOTO
CHhCTOSTHUE Ha ['pymnaTa ¥ ce BKIIFOYBA KaTO YaCT OT TEKYIIWTE NedanOn WM 3aryOou B KOHCOIHIUPAHUS
OTYET 32 BCEOOXBATHUSI TOXO/J] IIPH 0CBOOOXK1aBaHe (ITpofak0a) Ha dyKaecTpaHHATa JICHHOCT.

O6pamno usKynenume coOcmeenu axKyuu ca TPEJICTABEHU B KOHCOJHJUPAHHS OTYET 3a
(PMHAHCOBOTO CHCTOSTHUE MO ceOecTOMHOCT (IleHa Ha IpUI00MBaHE) KaTo ¢ OpyTHaTa LieHa Ha O0OpaTHO
W3KYIECHUTE aKUK € HaMaJleH COOCTBEHHAT KanuTal Ha JlpyxecTBoTo-Maiika. [lewanOure unm 3aryoute
OT Ipojaxx0ara Ha 00paTHO U3KYNEHN COOCTBEHM aKIUH CE MPEJICTABAT AUPEKTHO B COOCTBEHUS KaluTall
Ha ['pynara B komnonenTa “Hepasnpenenena neyanda”.
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Komnonenm om nocneosawu oueHKu Ha 3a0b12ceHue H0 NEHCUOHHU NIAHO06e ¢ OepuHUpaHU
00x00u ¢ GopMHUpaH OT IMOCICABALIUTE OLUCHKH Ha 3aJb/DKEHUATA KbM IEPCOHANA MPH IIEHCHOHHPAHE,
KOUTO IO CBHIIECTBO MPEJCTABIISIBAT aKTIOCPCKU TevaiOn M 3aryOu NMpHU3HABaHU BeJHAra, B MEpUOJa, B
KOWTO BB3HHMKBAT. Te Ce MPEACTaBAT KbM APYTUTe KOMIIOHCHTH HA BCCOOXBATHUS JOXOJ, IO CTATHUS
,,ITOCIICITBAIITN OIICHKHW Ha IICHCHOHHH TUTAHOBE C ACOUHUPAHH TOXOIH .

2.20. /Jlanvuu évpxy neuanoama

Texywume danvyu BbPXy NedandaTa Ha OBITAPCKUTE IPYKECTBA Ca ONPEACICHU B ChOTBETCTBUE
C M3HUCKBAHMATA Ha OBITapCKOTO JAAHBYHO 3aKOHONATEJICTBO — 3aKOHA 3a KOPIIOPATUBHOTO ITOJIOXOIHO
obnarane. Homunannara nanbuHa craBka 3a 2021 ¢ 10% (2020: 10%).

HpyxectBata B Typuus ce obnaraT chrilacHO U3UCKBAHUATA HA TYPCKOTO 3aKOHOAATEJICTBO MPH
nanbuHa craka 20% (2020 r.: 22%).

Omcpouenume oanvyu BHPXY Tedandara ce OnpeiessiT Ype3 Mpuilarane Ha OallaHCOBUS METO 32
olpeseNsiHe Ha 33IbDKCHUETO, 32 BCHYKU BPEMEHHH Pa3iIMKH KbM JaTaTta Ha (MHAHCOBHUS OTYET, KOMTO
CBIIECTBYBAT MEX/Iy OalaHCOBUTE CTOMHOCTH M JaHBYHUTE OCHOBU Ha OTACTHHUTE aKTUBHU U TIACHBH.

OTcpouyeHuTe JaHBYHM MACHBU CE TMPHU3HABAT 332 BCHYKU oONaraeMd BPEMEHHH DPa3lUKH, C
M3KITIOYCHUE Ha TEe3H, TOPOIMIM Ce OT NPU3HABAHETO HA aKTHB MM IAacUB, KOHTO KBbM JaTara Ha
CTOIIAHCKaTa OTepalys He € TIOBIHUSUI BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OtcpodeHuTe JaHBUHU aKTUBH C€ MPHU3HABAT 32 BCUYKH HaMaJsieMHd BPEMECHHH Pa3IMKd U 3a
HEHM3MOJI3BAHUTE JaHBUHU 3aryOH, 0 CTETEHTA, 10 KOATO € BEPOSITHO T€ J1a e MPOSIBAT 0OpaTHO U Ja Obe
reHepupaHa B ObJele 0cTaThuHa oblaraeMa revyanoa mi Jia ce MPOosIBST 001araeM BpeMEHHH Pa3JIiKH,
OT KOUTO J]a MOTaT Jia ce TMPHUCIAJHAT Te3! HaMasIeMH Pa3JIMKH, C H3KIIIOUYCHHE Ha PA3JINKUTE, TIOPOIHIH
ce OT MPHU3HABAHETO HA AKTHB WMJIM MACHB, KOMTO KbM JjaTaTa Ha CTONAHCKaTa Omepanys He € MOBIHSII
BBPXY CUCTOBOJIHATA M JaHbYHATa Nieuanoa/(3aryoa).

bamancoBara CTOWHOCT Ha BCHYKH OTCPOYCHHU JaHBYHU aKTHUBU C€ MpEIyIexk/]a PH N3roTBSHE Ha
TO/IMIITHKS OTYET 32 (PMHAHCOBO CHCTOSIHHUE M CE peylupa JI0 CTENeHTa, 10 KOSTO € BEPOSTHO Te Ja ce
MPOSIBAT OOpaTHO U Jia ce TeHepupa JOCTaTbYHO obJyiaraeMa revanba MM MPOSBSABAIIU CE TPe3 ChIINs
nepuoJ| obaraeMu BpeMEHHHU PasiivKH, C KOUTO T€ JIa MOTaT Jia ObJIaT MPUCIaIHATH WM KOMIICHCUPAHH.

Ot1cpouyeHNTE TaHBIM, CBBP3aHH C OOEKTH, KOWTO Ca OTYETEHH KaTO JPYrHM KOMIIOHEHTH Ha
BCCOOXBATHHS JOXOJ WM Jpyra KaluTaloBa IMO3MIHMS B KOHCOJNHUIUPAHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE, CHIIO CE€ OTYMTAT JAUPEKTHO KbM CHOTBETHHsSI KOMIIOHEHT Ha BCEOOXBATHUS JOXOJA WIIH
0anaHCcOBa KaIIMTAIOBA ITO3UIINSI.

OtcpoyeHnTE TaHBYHH AKTUBH M ITACHBU CE OIICHSBAT HA 0a3a TaHbYHHUTE CTAaBKU M OCHOBH, KOHTO
Ce OYaKBa J1a ce IpuJIaraT 3a epuoa U THIIa OIEePaLiH, IPe3 KOUTO aKTHBUTE CE 0YaKBa J1a CE pealn3upar,
a TIACHBUTE - JIa ce ypelsT (rmoracsr), Ha 0a3a NTaHbYHUTE 3aKOHH, KOUTO Ca B CHJIA WU C TOJISIMA CTEeleH
Ha CUTYPHOCT C€ OYaKBa Jia ca B CHJIa, U 110 JaHbYHU CTaBKH Ha abpxkasarta (bbirapus u Typuus), B 4MuTO
IOPUCIUKIIMY CE OYaKBa Jla Ce pealu3upa ChOTBETHHUAT OTCPOUCH aKTHB WM TACUB.

OtcpoveHu JaHbUHHU aKTHBU Ha [ 'pynara ce mpeACcTaBsT HETHO Cpelly HETOBH OTCPOUYEHH JaHbUHH
MACHBH, KOTATO ¥ JIOKOJIKOTO TO CE sIBSIBA 33 TSX JaHBYHUS TUIATEIl B ChOTBETHATA ropucaukius (bbirapus
u Typuwusi), u To TOraBa M caMo Torapa, koraTo ['pymara ¥Ma 3aKOHHO MPaBO Jia U3BBPIIIBA WIH MOTyYaBa
HETHU IUIAIaHKs Ha TeKYIIH JaHbYHU 3aIbJDKEHUS WM B3EMaHUs 110 JaHBLUTE BbPXY 10X0/a.

Ksm 31.12.2020 1. oTcpoyeHuTe naHbLU BHPXY NevandaTa Ha ['pynaTta ca OLEHEHU NpU CTaBKH,
Bamuanu 3a 2021 r. — 3a apyxectBata B bearapus B pasmep Ha 10% u 3a apyxectBoro B Typruus npu
ctaBka 22%.
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2.21. Hemna neuanba/(3azyba) na akyus

OcHoBHara nevanOa /(3ary0a) Ha akIus ce M3YUCIIABAa KaTO CE pa3lieiM HeTHaTa Mevanda Win
3ary0a 3a mepuoa, MojJIexKalla Ha pa3npeieiCHHe MEKIY aKIMOHEPHUTE, MPUTEKATESIN Ha OOMKHOBEHU
aKIUK, Ha CPEAHO-TIPETEerIeHuUs Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKITUH 3a TIEPUO/IA.

CpemHo-TIpeTeTICHUAT Opoi aKIMH MpEeACTaBIsIBa OpOsIT HAa IbPKAHUTE OOMKHOBEHU AKIMH B
HAYaJioTO Ha TMepHojJa, KOPUTMpaH C Opos Ha O0OpaTHO U3KYNCHHTE OOWKHOBEHU AaKIUM M Ha
HOBOM3JIAJICHUTE TaKMBa MPe3 MEPUOIa, YMHOKEH 0 cpenHo-BpeMeBHs (aktop. To3u dakTop nuspasspa
Opost Ha THWTE, Pe3 KOUTO KOHKPETHUTE aKIMK ca OMIIM TbP>KaHH, CIPSIMO OOImIms Opoit Ha THUTE mpe3
nepuoJa.

[Tpu xanuTamu3aius, O0HYC eMUCHS WIH pa3JeliTHe, OpOsIT Ha OOMKHOBEHUTE aKIIUU, KOUTO Ca B
oOpBIIEHHE IO JaTaTa Ha TOBa ChOUTHE, CE KOPUTHPA, 3a Ja Ce OTpa3u NMPONOPIMOHAIHATA MPOMSHA B
Opost Ha OOMKHOBEHHWTE aKIMHA B OOPBIICHHWE TaKa, CAKAIl CHOMTHETO C€ € CIY4YWIO B Ha4dalloTO Ha
MPeCTABCHS HAll-paHEeH TIEPUOI.

Hertna meuanba Ha akius ¢ HaMaJeHa CTOWHOCT HE CE M3YMCISABA, ThH KaTO HAMAa W3JaJICHU
MOTEHLMAIHYU aKIIUU C HaMaJe€Ha CTOMHOCT.

2.22. Iposusuu

[IpoBusuu ce mnpusHaBaT, korato I'pymara mMMa HACTOSIIO (KOHCTPYKTHBHO WM IPABHO)
3abIDKEHUE B PEe3y/ITaT Ha MHUHAIO CbOMTHE, U € BEpOSATHO Y€ IOracsBaHETO/YpeKJaHETO Ha TOBa
3aBIDKEHHUE IIe MOPOIM HEOOXOIMMOCT OT M3XOJSII MOTOK OT pecypcu Ha ['pymara. IIpoBusuute ce
OlleHsBaT Ha 0a3a Hai-moOpaTta NpPUONM3HTENHA TIpelleHKa Ha pPBKOBOJICTBOTO KBM JaraTa Ha
KOHCOJMIMPAHUST OTYEeT 3a (PMHAHCOBOTO CBHCTOSIHUE 3a Pa3XOAUTE, HEOOXOAMMHU 3a YpEKIAHETO Ha
CBOTBETHOTO 33/IbJKEHHE.

[Tpubnu3nTenHaTa OLEHKA ce JAUCKOHTHPA, KOraTo MaJeKbT Ha 33TBIDKEHHETO € JBJITOCPOYCH.
Koraro ce oyakBa yacT OT pecypcuTe, KOUTO IIe Ce M3IMOJ3BAT 33 YPEeKAaHe Ha 3abJDKEHUETO 1a Obaar
BB3CTAaHOBEHHU OT TPETO JHIle, [ pynara npuzHaBa B3eMaHe, aKo € HaJIMIE BUCOKA CTETIEH HA CUTYPHOCT Ha
HETOBOTO TOJIy4aBaHE M CTOMHOCTTa My MOJKE HaJEXIHO Jla Ce YCTAaHOBHU U J0X0[ (KPeAUT) IO ChInaTa
MO3UIMS B KOHCOJHMMPAHUs OTYET 3a BCEOOXBAaTHHMS J0XOJ (B meyandaTa wim 3arydara 3a TOJIMHATA),
KBJICTO € TIPEJICTAaBeHAa U camara IPOBH3HSI.

2.23. Ilpasumencmeeno punancupane (0apenue om nyoaudHU UHCHUMYWUN)

[IpaBuTencTBeHoTo (MHAHCHpaHEe ca pa3iudHd (OPMH Ha NPEAOCTaBSIHE HA OE3BB3ME3IHH
CpeAcTBa OT JbpkaBaTa (MECTHM M LIEHTPATHW OPTaHM W MHCTUTYIWHU) W/HIU MEXIYPaBUTEICTBEHH
CIIOpa3yMEeHHUs U OpraHu3aIim.

[IpaBuTencTBeno ¢puHaHCHpaHE (JapeHHe OT ITyOIMYHN HHCTUTYLUH) C€ IPU3HABA IbPBOHAYATHO
KaTo OTCpoUeH 10xo (pUHAHCHpaHE), KOTAaTO € HAIMIE pasyMHa CUTYPHOCT, Y€ TO e ObJe MOJYYEHO OT
I'pymara, u 4e mocieaHOTO € CIa3uiIo U Cla3Ba yCIOBHUATA M M3UCKBAHUATA 110 TAPEHUETO.

[IpaBuTencrBeno GuHaHcupaHe (HapeHne OT MyOIMYHA UHCTUTYIIHHN), CBBP3aHO C KOMIICHCHUPaHEe
Ha HalpaBeHW pa3XojH, Ce NMPH3HaBa B TEKYIIWTE TMevyalOW W 3aryOu Ha cucTeMaThyHa 0aza 3a ChIIHS
NepHo, Mpe3 KOHWTO ca MPHU3HATH M Pa3XxOJuTe, WIM aKO € HOPMATHBHO OIPENEICHO U IOJIYy4YEHO B
rocJieBall IepruoJi — B HETO.

[IpaBuTencrBeno GuHaHcupaHe (JapeHne OT MyOIMYHN UHCTUTYIIMH), CBBP3aHO C KOMIICHCHUPaHEe
Ha WHBECTHIIMOHHM Pa3xoH 3a MPUA0ONBaHE HA aKTUB, CE€ MIPU3HABA B TEKyIaTa revyanda uiu 3aryoa Ha
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crcTeMaThvHa 0a3a 3a IeJHs [IePUo]l Ha TI0JIe3eH )KUBOT Ha aKTHUBA, 0OWYaliHO B pazMepa Ha MpH3HAaTa B
pa3xoauTe aMOPTH3AIHS.

2.24. @unamncosu uHcmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOHTO MOpaka eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB
B €IHO NpEANpHITHE, Taka W (UHAHCOB TACHUB HJIM WHCTPYMEHT Ha COOCTBEHHUS KamuTal B JPYTO
OpeAnpusThe.

QDunancosu akmueu
Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8aHe

[Ipu mppBOHAYATHOTO MM MpU3HABaHE (PUHAHCOBUTE AKTHBH C€ KIACH(PHUIMPAT B TPU TPYIIH,
CIIOpEJT KOUTO TE BIIOCJICICTBHE CE OIICHSBAT 110 aMOPTU3UPaHa CTOWHOCT, 110 CITPAaBEIMBa CTOWHOCT Tpe3
IpyTus BCeoOXBaTECH JOXO/ M MO CIIPaBeJIMBa CTOMHOCT Ipe3 rmevandaTa win 3aryoara.

['pymara mepBOHAYATHO OlEHsIBa (PHHAHCOBUTE aKTHUBH TI0 CIPaBEINBa CTOWHOCT, a B CIy4ail Ha
(hMHAHCOBM aKTWBU, KOMTO HE CE€ OTUMTAT IO CIpaBeIMBa CTOWHOCT B Iedandara wiu 3arybara, ce
NO0ABAT MPEKUTE Pa3XoJu IO caeiikarta. M3kiodyeHne ca ThProOBCKUTE B3€MaHHUsS, KOUTO HE ChIbpKAT
CBIIIECTBEH KOMIIOHEHT Ha (puHAHCHpaHe - T€ ce OlCHABAT Ha 0a3a LieHaTa Ha cIeNKaTa, onpeielicHa
cbraacHo MCOO 15.

[lokynkure wim mpomaxOWTe Ha (PHMHAHCOBH AKTHUBH, YAWUTO YCJIOBHS HM3HMCKBAT JOCTaBKa Ha
AKTUBUTE B pAMKHUTE Ha JIaJICH MIEPHUOJ] OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3nopeada win
JeiicTBalla MPakTHKa Ha ChOTBETHHS Ma3ap (PEeAOBHH TMOKYIKH), CE MPU3HABAT Ha JaTaTa Ha ThpryBaHe
(cmenkara), T.€. Ha AaTara, Ha KOsTO J[py>KCTBOTO Cc€ € aHTaKHUPAaJIo [1a 3aKyIH WK MPoaie aKTHUBA.

Knacudukamusara Ha (UHAHCOBHTE aKTHBH NpPU ITHPBOHAYATHOTO WM IPHU3HABaHE 3aBHCH OT
XapPaKTCPpUCTUKUTE HA JOTOBOPHUTEC MAapHUYIHHU IMOTOUN HAa CHbOTBCTHUA (I)I/IHaHCOB aKTUuB U 6I/I3HGC MoJaci1a
Ha ['pymnata 3a HEWHOTO yrpaBiieHue. 3a 1a Obe KIacCU(pUIMPaH U OICHIBAH [0 aMOPTHU3UPaHa CTOMHOCT
WJIM TIO CTIPaBEITNBA CTOMHOCT B IPYT BCEOOXBATEH JI0XO/, YCIOBHATA HA 1afieH (PUHAHCOB aKTHUB TpsOBa
Ja TOpaXKJAaT MApUYHHM TOTOIM, KOUTO TPEACTaBIsABAT '"camMo IUIAIAHWS IO TIIABHUIATA W JIMXBaTa
(CIII'JI)" mo Hew3abDKEHATA CyMa Ha TJIaBHUIIATA. 32 [IeNTa ce u3BbpIiBa aHanu3 upe3 TecT Ha CIIT'JI na
HUBOTO Ha UHCTPYMEHTA.

busznec monensT Ha ['pymiata 3a ynpasieHrne Ha (PMHAHCOBHUTE aKTHBH OTpa3siBa HAuYMWHA, 110 KOWTO
I'pymara ynpaBnsiBa (puHAHCOBHTE CH aKTHBH 3a TeHEpHUpaHE Ha MAPUYHU IOTOIM. bHU3HEC MOAENbT
oTpeiess 1ajau MapuuHUTE IMOTOIM ca Pe3yJiTaT caMo Ha ChOMPAaHETO Ha JOTOBOPHHU HMapUYHM MTOTOIH, Ha
npojaxx6a Ha (PUHAHCOBUTE aKTHBH, UJIH U JIBETE.

Tlocnedsawo oyenasane

3a mesmTe Ha IOCIEIBALOTO OLEHSBaHE (PUHAHCOBUTE AKTHBU ca KJIACH(UIMPAHH KaTo
()MHAHCOBM aKTHBH MO aMOPTU3UpaHa CTOWHOCT (IBJATOBH WHCTPYMEHTH) W (DMHAHCOBU AKTHUBU II0
CrpaBejIMBa CTOMHOCT Mpe3 ApYyrusi BceoOXBaTeH A0X0/1 0e3 peUKINpaHe Ha KOMYJIaTUBHUTE Ie4anoun u
3aryOu (KalmuTaJOBH HHCTPYMEHTH).

prnaTa OIICHABA q)HHaHCOBI/ITC AKTHUBU IO aMOpPTU3HUPAHA CTOMHOCT KOrarto ca YAOBJICTBOPCHU U
ABETC YCIJIOBUS IMO-A0JY:
° (bPIHaHCOBI/ISIT AKTHUB CC IbPKU U U3IIOJI3BA B PAMKUTC Ha Ou3HeC MOACII, UMalll 3a IICJI HCroBOTO
ABPIKAHE C OTJICA MOJIYyUYaBaAHC HA JOTOBOPHUTEC MapUYHU IOTOLU OT HETO, U

® YyCJIOBUSATA HA JOrOBOpa 3a (l)I/IHaHCOBI/Iﬂ AKTHUB MMOPAXKAAT MMAPUIHU MOTOLU HA KOHKPETHU NaTH,
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KOHMTO MPECTaBISBAT CaMo IUTAIIAHUS O TJIaBHUIATA U JTUXBUTE BBPXY HEH3IIbIDKEHATAa CyMa
Ha TJIaBHUIIATA.

(DUHAHCOBUTE aKTUBU IO aMOPTH3UPaHa CTOMHOCT BIIOCIIEACTBUE CE OIEHSIBAT HA 0a3a MeTo/a Ha
edexruBnus nuxseH nporieHt (EJII). Te nopiexar Ha oOe3neHka. [ledanOure u 3aryoure ce mpu3HaBat B
OTYeTa 3a BceoOXBaTHUsI 0X0/1 (B meyasnbara win 3arybara 3a roJnHara), KOraTo akTuBbT ObJIe OTITHCAH,
MoauHUITIpaH WX 00C3IICHEH.

(DUHAHCOBUTE aKTUBU IO aMOPTH3MpaHa CTOWHOCT Ha I'pymara BKIIIOUBAT: MapUyYHU CPEICTBA U
CKBHUBAJICHTH B OAHKH M THPTOBCKH B3€MaHUs, BKJI. OT CBbP3aHU MPEITPUSITUSL.

I'pynara e HanmpaBuiia HEOTMEHHM W300p Ja KiacupuIupa B KaTeropusra (HUHAHCOBH aKTHUBH IO
CIpaBe/JINBa CTOMHOCT B JAPYTHs BCEOOXBATEH 0XOJ (KAlMTAIIOBH WHCTPYMEHTH) MAI[UHCTBEHUTE CH
KalUTaJI0BYA UHBECTHIIUU, KOUTO TO IBPXKU ABITOCPOUYHO. Te3u MHCTPYMEHTH HE Ce ThPryBaT Ha OOpCH U
ca MpeJCTaBeHU B OTYETa 3a (PMHAHCOBO CHCTOSHUE KBM CTATHATA ,JIPYTH IBJITOCPOYHH KAIHUTAJIOBU
WHBECTUIINN .

Omnuceane
@®uHAaHCOB aKTUB (WM, KOTATO € HPWIOKUMO, 4acT OT ()MHAHCOB aKTHB WM 4acT OT Ipyma OT
CXOIHU (PMHAHCOBH aKTHBH) CE OTITHUCBA OT OTYETa 3a (PMHAHCOBOTO CHCTOsIHKME Ha ['pymnara koraro:
e [paBara 3a [0Jy4aBaHE HAa MapUYHHUTE IOTOLM OT aKTUBA Ca MU3TEKIIH, WIN
e MpaBara 3a MOJy4YaBaHE HA MAPUYHU MOTOLM OT aKTHBA Ca MPEXBBPJICHU MU JIpyKecTBOTO
M0€J10 3aABJDKCHUETO Ja IJIaTH HAII'BJIHO MTOMYyYSHNUTE MAapUYHU [TOTOLH, Oe3 ChilleCcTBEeHa 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CIopasyMEHHE 3a NPEXBBPISIHE; NP KoeTo: WM a) [pyxecTBoTo €
NPEXBHPIIUIIO B 3HAYNUTEIIHA CTETICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA,
win 0) J{py’KecTBOTO HHUTO € MPEXBBHPIMIO, HUTO € 3aMa3ujio B 3HAUUTETHA CTENECH BCHYKHU
PHCKOBE H MOJ3M OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3ala3iiio KOHTPOJIa BbPXY HETO.

Korato I'pynara e npexsbpiinia npaBaTa cH 3a [0Jy4aBaHe HAa HApUYHH MTOTOLM OT aKTHBA WIIU €
BCTBHIIWIIO B CIIOpa3yMEeHHE 3a IPEXBBPIISTHE, TO IPABHU OLIEHKA HA TOBA IAJIM U 10 KaKBa CTEIEH € 3ala3uiio
pHUCKOBETE W MOI3UTEe OT coOcTBeHOocTTa. Koraro ['pymara HHTO € mpexBbpinia, HUTO € 3ama3uia B
3HAYMTENIHA CTEleH BCHYKUM PHCKOBE U TOJ3H OT COOCTBEHOCTTa BBHPXY (PMHAHCOBUSI aKTHUB, HHUTO €
MPEXBBPJINIIA KOHTPOJIA BbPXY HETO, TSl NPOABJDKABa Ja MpU3HaBa NPEXBbPJICHUS aKTHB 10 CTEIICHTa Ha
MPOABIDKABALIOTO CH YUacTHe B Hesl. B To3u ciy4waii ['pynara npru3HaBa 1 CBbP3aHOTO C TOBA 3aIbJKEHUE.
[IpexBbpIIEHUST aKTUB M CBHP3aHOTO 33JBIDKCHHE Ce OIEHABAaT Ha 0asa, KOSTO OTpa3sBa NpaBaTa M
3aJIBIDKEHUATA, KOUTO ['pynaTa e 3amasuia.

[IpoawmxaBamio ydactue, KoeTo € moa ¢opmara Ha rapaHius BbPXY NPEXBBPICHUS aKTUB, CE
OLIEHsIBa MO TO-HUCKATa OT: ITbpBOHaYagHaTa OajJlaHCOBa CTOMHOCT Ha aKTHUBA M MaKCHUMajJHaTa CyMa Ha
BB3HArpaxJA€HUETO, KOETO MOXKe Jla ce u3ucka [ 'pymaTa j1a u3riaru.

Obesyenxa na puHancosu akmueu

I'pynara npusHaBa KOpeKTHB (IPOBHU3HA 32 00€3LEHKA) 38 OUaKBaHU KPEAUTHH 3ary0OH 3a BCUUKH
IOBITOBH MHCTPYMEHTH, KOUTO HE CE OTYMTAT IO CIIpaBeJIiBa CTOWHOCT Ipe3 medandarta uiM 3aryoara.
OuakBaHUTE KpEJWUTHH 3aryOM ce M3YMCIISIBAT KAaTO pa3jinka MEXIy JOTOBOPHHTE MApUYHU MOTOIIH,
IBIDKAMH ChIJIACHO YCIIOBUSITa HAa JIOTOBOpPA, M BCHYKW TAPWYHM TMOTOIM, KOUTO ['pymara odaksa ja
MOJYYH, JUCKOHTHPAHU C IMbPBOHAYAIHUS €QEKTUBEH JIMXBEH NMpOIEHT. O4YakBaHUTE MapUYHH MOTOLH
BKJIIOYBAT M MapUYHHUTE MOTOLM OT HpoJaxdara Ha IBPIKaHOTO O0E3MEeYEHWE WM OPYTd KPEIUTHH
oA00pEHNs], KOUTO MPEACTABIISIBAT HEPA3IETHA YacT OT YCIOBUATA HA JOTOBOPA.

28



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJUAUPAHUSA ®UHAHCOB OTYET KbBM 30.06.2021 r.

3a n3uncisABaHE Ha OYAKBAHUTE KPEOUTHH 3aryOU Ha Mbp2o6CKUme 63eMaHus U axmuume no
002060pu ¢ kauenmu I'pynara e u30pana u mpriIara orpocTeH MOAX0 Ha 0a3a MaTpHUIla 3a N3UYNCICHNAE Ha
OYaKBaHM KPEAWTHH 3ary0H ¥ HE MPOCIIEASBa MOCIeIBAIIUTE IPOMEHH B KPSAUTHUS UM pHcK. [Ipu To3u
MOJXO/ TS MPU3HABA KOPEKTHB (MPOBHU3HS 32 00€31IEHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeAMUTHA 3ary0da 3a
e CPOK Ha B3eMaHHATa KbM BCSKa OTYETHA Aarta. [ pymara e pa3paboTWia W mpuiiara MaTpuia 3a
MPOBU3UPAHE, KOATO ce 0a3upa Ha HICTOPUIECKHS OIHT 10 OTHOILICHNE HAa KPEAUTHUTE 3aryOn, KOPUTHPAHH
C IPOTHO3HU (haKTOPH, crenrn(PUIHY 32 JIIHKHUIUTE U 32 UKOHOMHUYECKaTa Cpe/ia U 32 KOUTO € yCTAaHOBEeHa
B3aMMOBpPBH3Ka C IPOLIEHTA Ha KPEIUTHUTE 3aryOH.

3a M3YMCIEHHETO Ha OYAaKBAHWTE KPEAWTHH 3aryOM MO MapHYHHUTE CPEICTBA M CKBHBAJICHTH B
Oankm, ['pynara mpunara obmust moaxo 3a odesieHka, onpeneieH oT MCDO 9. CpriaacHo TO3M MOAXON
I'pynara npunara “TpucteneHeH Mojaen 3a 00e31eHKa Bb3 OCHOBA Ha MMPOMEHH CIIPSIMO MTEPBOHAYATHOTO
MpU3HABaHE Ha KPEOUTHOTO KadecTBO Ha (PUHAHCOBHS HMHCTPYMEHT (akTHB). 3a IenTa ce Mpuiiara
PEUTHHTOB MOJIET, KaTO C€ U3MOI3BAT PSUTHHTUTE HA OAHKUTE, OTIPEETICHH OT MEXIyHapOIHO MPU3HATH
pelituaTOBH (upMu KaTto Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, oT exna ctpana, ce
u3non3BaT myOonnuHu naHHU 3a PD (BeposTHOCTHM 3a HEM3NMBIHEHHWE), pedepupalid KbM peHTHHTa Ha
ChOTBEeTHaTa OaHKa, a OT Jpyra, OT MPOMsHATa Ha PeHTHHIa Ha ChOTBeTHaTa OaHka, ['pynara oueHsBa
HAJIMYMETO Ha 3aBUILCH KPEAUTEH PHUCK. 3aryOuTe NP HEU3ITBIHEHNE CE OLCHABAT ChOOPAa3HO HATMYHETO
Ha TapaHTHPaHH W/WiH 00e3MeYeHn CyMH TT0 OAaHKOBUTE CMETKH.

duHaHcOBUTE 00E3LIEHEHN aKTUBHU CE OTIHCBAT, KOTAaTO HE CHUICCTBYBAa pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MTOTOLH 110 IOTOBOPA.

QDunancoeéu nacusu
ITvpeonauanuo npusnasane, Kiacu@ukayus u oyeHasane

®uHaHCOBUTE MACHBH Ha ['pymara BKIIIOYBAT THPrOBCKH M JIPYTH 3aJBIDKCHUS, 3a€MU U APYTH
npuBJeueHH cpeacTa. [Ipyu mppBOHAYAIHO UM MTpU3HABaHE (PMHAHCOBUTE MACHBH C€ KIACH(DUIIUPAT KaTo
MacWBH IO aMOPTH3HMpaHa CTOMHOCT. IIbpBOHAuamHO BCHYKM (PMHAHCOBHM TMACHBH C€ TPHU3HABAT IO
CIpaBeUIMBA CTOMHOCT, a B CIIy4asl Ha 3a€MU M NIPUBJIEUYEHH CPEICTBA U THPrOBCKU U JPYTH 3aIbIIKCHUS,
HETHO OT MPSIKO CBBP3aHUTE Pa3Xoau IO CAEIKaTa.

THocneosawo oyensgane

[MocneaBamoro oleHsBaHEe Ha (UHAHCOBUTE IIACHBHM 3aBHCH OT TsIXHATa KiIacU(UKALIUA.

OO6unyaiiHo Te ce kacuuuupaT U OLEHABAT 10 aMOPTH3UPaHa CTOHHOCT.

THonyuenu 3aemu u Opyau npusieyenu cCpeoCmaa (8Ki1. 3a0vbaxiCenus KoM 00Cmasyuyu)

Crnen mbpBOHAYAIHOTO UM MpHU3HABaHe, | pymara oleHsSBa JTUXBOHOCHHUTE 3a€MHU U MPHUBJIEUECHU
CpeICcTBa MO aMOpPTU3WpaHa CTOMHOCT, Ype3 MeTola Ha e(EeKTHUBHH JINXBEH NpoleHT. [lewanbure n
3aryOuTe ce MpU3HaBaT B OTYETA 32 BCeoOXBaTHUS 10X0/1 (B mevasnbara uik 3arybara 3a rognHara), Koraro
CBHOTBETHUST (PMHAHCOB MMACHB CE€ OTIMCBA, KAKTO M Ype3 aMopTh3anusaTa Ha 0a3za eeKTHBEH JIMXBEH
MIPOILIEHT.

AMopTH3upaHaTa CTOHHOCT C€ M3YHCIsABA KaTO Ce B3eMaT I0J] BHUMaHWE KaKBUTO U Ja OWJI0
JUCKOHTH WJIM TPEMHH TIPU TMPUIOOMBAHETO, KAKTO W TaKCH WIIM Pa3XOJ, KOUTO IPEICTaBISIBAT
HepaszJellHa 4acT oT e(EeKTUBHHS JIMXBEH MPOICHT. AMOPTH3AIHsITa ce BKIIIOYBA KaTo “(QruHAHCOB pa3xoy’”
B OTYeTa 3a BceoOXBaTHMs 10X0 (B meyandaTa iy 3arybara 3a rojuHaTa).
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Omnucsane

dUHAHCOBUTE MMACHBHU CE OTIIMCBAT, KOraTO 3aIb/UKEHUETO ObJIC IIOraceHo, M IPEKPATCHO, HIIH
n3rede. Koraro cwiectByBain (PMHAHCOB MacHB OBbJIe 3aMEHEH C JAPYr OT ChIIUS KPEIUTOJATEN MPHU 10
CBINECTBO Pa3IMYHU YCIIOBUS, MU YCJIOBUATA HA CHIIECTBYBAIIl MACUB OBJAT CHINECTBEHO MPOMCHEHH,
Ta3| pasMsaHa WK MOAM(UKALIMS C€ TPETUPA KaTO OTIMCBAHE HA IbPBOHAYAIHHS IIACHB M ITPU3HABAHE Ha
HOB. Pa3nmukara B ChOTBETHHTE OalaHCOBHM CyMH C€ NpHU3HAaBa B OT4eTa 3a BceoOXBaTHUS a0Xx0i (B
nmevanbara WM 3arybara 3a roJJMHAaTa).

2.25. QOuenssane no cnpasediusa cmouHoCcm

MC®O 13 ce npunara, korato B 1pyr MC®O ce u3ucKBa Uiy MO3BOJISIBA OLICHSIBAHE MO CIIPaBEINBA
CTOMHOCT WJIM OIOBECTSIBAHE HAa OLEHSIBAHETO IO CHpaBEJIMBa CTOWHOCT, KaKTO Ha (UHAHCOBU
WHCTPYMEHTH, TaKa U Ha HeprHaHCOBH MO3UIIH. CTaHAAPTHT HE € MIPHUIIOKUM 32 ONepalliuTe C TUTAIaHe
Ha Oaszara Ha akiuy, momajgamy B ooxsara Ha MC®O 2 "IInamane Ha 0a3zata Ha akmuu', KaKTO M 110
OTHOUICHUE Ha OIICHKUTE, KOUTO MMAT HIKOU CXOJICTBA C OIICHSBAHETO 110 CIIPAaBEINBA CTOHHOCT, HO HE
Mpe/ICTaBIsIBaT TakoBa - KaTO OLEHKaTa MO HeTHa peanusupyema croifHoct B MCC 2 "Marepuaniu
3amacu WM 1o cToifHOCTTa B ynoTpeda B MCC 36 "OOe3meHka Ha akTHBH .

Hskou oT akTUBHTE U IaCHBUTE HA prnaTa CC OLCHABAT U HpCI[CTaBHT/I/IJ'II/I CaMO OITOBECTABAT IIO

CIIpaBeUIMBa CTOMHOCT 3a IIeNuTe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca Ha MOBTapsmIa ce (€KerojaHa)

0a3a — ()MHAHCOBM aKTMBU IO CIIPAaBEIJIMBA CTOWHOCT Ipe3 APYr BCeOOXBAaTEH HO0XOH, ONpPEAETICHU

TBProBCKU U APYTU B3CMaHHA U 3aIbJUKCHUA.

MC®O 13 ompenensi cpaBe[yinBaTa CTOMHOCT KaTO IIEHATa 3a Mpojaax0a Ha aKTHB WIH 3a
MPEXBBHPJIAHC HaA MMaCHUB IIpH O6I/I‘-I&I71Ha CACJIKa MCXKAY MMa3dapHU YYaCTHHUIHW KbM JaTaTa Ha OLCHABAHC Ha
OCHOBeH (WJIM HaW-W3TOJIeH) Ma3ap NpH TEKYIH MMa3apHU ycioBus. CrpaBeqnBaTa CTOHHOCT CIIOPEN
MC®O 13 e uzxondmia 1eHa, He3aBUCUMO JalId Ta3H I[eHa € HEIMOCPEACTBEHO TOCTHITHA 3a HAOII0IeHNE

MK OIICHCHA HpI/I6J'II/ISI/ITCJ'IHO qpe3 Apyra TCXHUKa Ha OLICHABAHEC.

I/I3MepBaHeTO Ha cCIlpaBEajinBaTa CTOMHOCT c€ ImpaByu OT MO3UIUATA HaA MPCAINOJIOKCHUATA U
MPCUCHKUTC, KOUTO Ouxa HaIlpaBWJIM NOTCHIUAJIHUTE IMa3apHU YyYaCTHUIHN KOTaTO TC ouxa OIIpCACIIAIN
[CHAaTa Ha CbOTBCTHUS aKTHUB WJIM IIACHB, KATO CC€ NOITYyCKa, Y€ TC Ouxa ,Z[eflCTBaJ'IPI 3a MOCTUTaHE Ha Haii-
)106pa CTOIIaHCKA U3roJga OT HEro 3a TiX.

[Ipu m3mepBaHeTO Ha CrpaBeUIMBaTa CTOWHOCT HAa HE()WHAHCOBH aKTUBM BUHATH M3XOJHATA
TOYKA € MPEATOJIOKECHUETO KAaKBO OM OMJIO 3a Ma3apHHUTE YYACTHHULM HAl-TOOPOTO M Hai-e(eKTHBHO
BB3MOXKHO M3IOJI3BaHE HA JAJICHUS AKTHB.

CrnpaBeasiMBaTa CTOMHOCT Ha BCHYKW aKTHBU M TIACHBH, KOMTO CE€ OICHSBAT W/WIIK OMOBECTSIBAT
BBHB (PMHAHCOBUTE OTYETH IO CIIpaBe]JINBa CTOMHOCT, C€ KATErOopu3nupa B PaAMKUTE Ha CIIeJHATa HepapXus
Ha CNPaBEJINBUTE CTOMHOCTH, & UMEHHO:

e Hugo 1 — Kotupanu (HekopurupaHu) mazapHy [I€HH Ha aKTUBEH Ma3ap 3a WACHTUYHU aKTUBU WU
[1aCHBHY;

e HuBo 2 — OueHbYHN TEXHUKH, ITPH KOUTO CE M3MOJI3BAT BXOJIAIIHN JaHHHU, KOUTO Ca PA3IUIHHA OT
JTMPEKTHO KOTHPAHU IIEHH, HO €a MPSKO WIH KOCBEHO JIOCTBITHM 3a HaOJIIOJICHUE, BKJ. KOTaTo
KOTHPAHUTE IIEHN ca 00EKT Ha 3HAYUTETHH KOPEKIINH; U
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e Huso 3 — OLICH’B‘{HI/I TCXHUKHU, [TPU KOUTO CC U3MOJI3BAT BXOAAIIHN JAaHHHU, KOUTO B 3HAYUTCIIHATA
CH 4acCT Ca HeHa6J'IIOHaCMI/I.

Ha nmartata Ha ropwmmHus (YUHAHCOB OTYET CHOOpPA3HO CUETOBOJHATA MONUTHKA Ha I'pymara ce
MpaBy OT OTTOBOPHOTO JIMIIE OOI aHAIW3 Ha MPEABAPUTEIIHO ChOpaHa MH(OpMAIUs 332 JIBHIKEHHUETO B
CTOMHOCTUTE Ha aKTUBUTE U MACHUBUTE, KOUTO MOJICKAT HA OIICHKA WM OMOBECTSABAHE IO CIIPABEINBA
CTOWHOCT, 3a THIAa HAINYHU JaHHU U BE3MOKHUTE (DaKTOpH 3a HaOJI0aBaHUTE MPOMEHH, U CE TIpeayiara
3a 0HO0OpeHHE TIpea U3IIBIHUTEITHNS AUPEKTOP MOAXO0Ha 32 U3MEpPBaHe Ha CIPaBEUTMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTUBH M TIACHBH KbM Ta3H JaTa.

2.26. Cezmenmmno omuumane

OTueTeH cerMeHT IpecTaBIsABa OTTPAHUYMUM KOMIIOHEHT Ha ['pynara, KosTo npeanpuema 0usHec
JEHHOCTH, OT KOUTO MOXKE Ja MoJTyyaBa MPUXOAH U NOHACS Pa3Xxoau (BKIIIOYUTEIHO MPUXOAH U Pa3XOH,
CBBp3aHH ChC CACIKH C JAPYTM KOMIIOHEHTH Ha ['pymara), YUMTO OmMEpaTWBHHU Pe3yiTaTH PEIOBHO ce
MIpErekaaT OT PhKOBOJICTBOTO, B3EMAIIO TTIaBHUTE ONEPATHBHU PELICHHS, IIPH B3EMAHETO Ha PELICHHUS
OTHOCHO pecypcHuTe, KOUTO Ja ObJaT paslpelesieHH KbM CErMEHTa M OLICHSBAaHE Ha PE3YJNTaTHTE OT
JEHOCTTa My M 3a KOWTO € Haluie OoThenHa guHaHcoBa mH(popMamus. ['pynara uMa equH eJMHCTBEH

CCTMCHT Ha OTYHUTAHC.

2.27. Ilpeyenku om onpeodensaujo 3HaUeHUe RPU RPUTIAZAHE CHENO600HAMA NOTUMUKA HA
I'pynama. Knwuoeu npudauszumennu oyeHKu u nPeOnoI0HCeHUs ¢ 6UCOKA HECUZYPHOCHL.

2.27.1.Ocnosnu uyenosu haxmopu. /leticmeauyo npeonpuamue

duHAHCOBUAT OTYET Ha ['pymnara e M3roTBeH Ha 0a3a Ha NMPUHIIMIIA 33 JICHCTBAIIO NPEANPHUITHE.
[Ipu oreHKaTa Ha PHKOBOJCTBOTO OTHOCHO NPUJIOKEHUETO HA TO3U MIPHUHIIUII Ca B3€TH HPEABUJI CIICTHUTE
KJIFOUOBH (DaKTOPH:

2.27.1.1. I]ena na npupoonus 2a3z

Bruanue na yenama na npupoouus 2as 6wvpxy 00X0OHOCMMA U OmuemeHume QUHAHCOBU
pesynmamu

[IpuponuusAT ra3 € OCHOBHA MPOU3BOICTBEHA CypoBHHA 3a ['pymara, a 1ieHaTa Ha IPUPOTHUS Ta3,
BUHAru € OKa3Baja CHIIECTBEHO BIMSIHUE BBPXY NOXOJHOCTTA M OTYETCHUTE (PUHAHCOBH pE3yJITAaTH Ha
I'pynara, TOKONKOTO OCHOBHMSA 51 B c€0ECTOMHOCTTa Ha MPOAYKLMATAa ce POopMUpa UMEHHO OT Ta3u
CypOBHHA.

Heeamuenu ¢paxmopu u puckose 6 npedxoonu nepuoou

Llenata Ha Ta3u CypoBHHa € IBHP)KAaBHO YCTaHOBSBaHA W peryinupaHa. ToBa 0OOCTOSTENCTBO €
BB3IMPENATCTBATIO PHKOBOJICTBOTO HA ['pynara B MpeaxoHU TOJUHY J]a ONTHMH3HUPA Pa3XOIUTE 32 TO3H
OCHOBEH TPOU3BOJCTBEH PECypC 4pe3 JOroBapsHe Ha HOBHM JOCTAaBHU IIEHH, KOUTO Ja OTpa3sBar
JBHYKCHUETO Ha MEKIyHAPOHUTE Ta3apHU ICHU M/WJIK Ype3 TOTOBapsiHEe 3a JOCTAaBKHM Ha IPUPO/IHA I'a3 OT
pasznuunu noctaBuuiy. [lopanu ToBa ['pynara 6e u3noxeHa Ha 3HAYUTENCH [IEHOBH PUCK OT HETaTUBHU
MpoMeHHU (TTOBUIIIABAHE) B IICHUTE HA OCHOBHATA CH CYPOBHHA 32 ITPOU3BOCTBO, BEPXY KOUTO HE MOXKE Ja
MOBJIHSIE, & TOBA CE OTpa3sBa HETATHBHO Ha CTPYKTypaTa Ha ceOecTOMHOCTTa M oOeMa Ha M3XOJSIIUTE

MMapu4YHU IIOTOIH.
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Tonoscumennu npomeHu 8 MexanuMa 3a YeHooobpaszysaue u 00208aPAHEMO Ha OOCHABKU

[Ipe3 mecenr mapt 2020 1. Oe HOTOBOpEH HOB MEXaHU3IbM MeEXOy ,,bymrapraz“ EAJ[ u OO0
.l azmpom excriopt (Pycust) 3a neHooOpa3yBaHe Ha AOCTaBHATa IIeHa 0 XUOpHUIHa GopMyia, BKIIOYBAIIA
MEeTpOJIHa KOMITOHEHTa 1 Xb0O0Ba Ma3apHa MHIAEKcAlus, KOITO € mpeobiagaBamia BbB popmynara. ChIno
Taka, or Mecen anpui 2020 . IeHaTa HA ICHATa MPUPOIHHUS ra3 BEYe CE IMPOMEHS €KEMECEYHO OT
Komucusita 3a eHepruitHo M BOIHO peryjvpaHe, 3aBHCH OT IMOCOYEHAaTa Mmo-rope ¢opMmyia U Bede e
CHIIOCTaBUMA C IICHATa Ha eBporelickuTe ra3oBu copcu. Ot mecer] ssuyapu 2021 1. B IeHOOOpa3yBaHETO ce
BKJTIOUBAT U KOJIMYECTBA a3epcku ra3. ChleBpeMeHHo, [ pymaTta Beue uMa pa3inyHy peaHi Bb3MOKHOCTH
3a JIOTOBapsiHE Ha JOCTaBKH Ha MPHUPOJEH ra3z KakTo 4pe3 TUPEKTHH JOTOBAPSHUS C TOCTABUWIH, Taka U
gpe3 ra30BusA X560 (0opca) B bearapus.

B nomsinenue, B pe3yaTaT Ha TOPEMOCOUYCHOTO CIOpazyMeHue Mexay ,,bynarapraz“ EAJl u OO0
L aznpom ekcriopt (Pycus), KEBP yTBbpan HamansiBaHe Ha LieHaTa Ha MPUPOAHUS T'a3 ChC 3aJHa JaTa,
cuntano 3a mepuoma ot 05.08.2019 r. go 31.03.2020 r., KOETO CBHIIO CE OTpa3d IOJIOKUTEITHO Ha
(mHaHCOBHA pe3yaTar Ha [ 'pymnara 3a 2020 .

prHaTa HC € U3JIOKCHA Ha CBIICCTBEH PUCK OT HCTATUBHU IMPOMCHHU B LCHUTEC Ha APYTUTC
CYpPOBHHH M MaTepHalld, 3all0TO CHIJACHO JOTOBOPHUTE OTHOIICHUS C JOCTABUMIMTE, T€ ca OOEKT Ha
MIepHOAMYEH aHaIHN3 ¥ 00CHKIaHe 32 Mpepas3riiekIaHe U aKTyalTn3upaHe CIpsMOo MPOMEHUTE Ha Ta3apa.

2.27.1.2. Ilena na keomume 3a 6b21€pOOHU EMUCUU

I'pynara e u3nokeHa u Ha EHOBU PHUCK OT IIeHATa HAa KBOTHUTE 3a BBIVIEPOJHU eMHUCHH. [ pymnaTta
yIpaBisiBa TO3M PHCK KaTO CIEIU €XKETHEBHO OOpcoBara IieHa Ha KBOTHTE. TO3M Mpolec ce CICAH H
YIpaBJIsABa TEKYIIO.

3HAYUTETHOTO HapacTBaHE Ha II€HaTa Ha BBIVICPOJHUTE KBOTH MOBJIHSBA HETaTHBHO BBPXY
pe3yaTaTuTe Ha JpYy>KECTBOTO.

KeM paTara Ha wu3AaBaHe Ha OT4YeTa, CHIVIACHO YTBBbpAcHUTe IlpaBwia 3a Oe3ruiaTHO
pasmpenenenre, O4aKBaHOTO KoindecTBo Oe3rmmaTHu kBotr 32 Heoxum Al 3a 2021 r. 6u Omito mo-manko
¢ okoto 7,5 % copsmo Te3um 3a 2020 r. . OgyakBaHusTa ca Oe3mnaraute kBoTH 3a 2021 r. ma ObIAT OKOJIO

62.5% cripsiMo 001110 TeHepupaHuTe OT Apy)ecTBoTo emucuu (3a 2020 r. Te ca 67.6%).
[TpomsiHa BBB (a3a 4 B cpaBHEHHE C IIPEIXOJHUS TOXO/ 32 pas3NpeeeHre Ha Oe3IIaTHUTE KBOTH

(daza 3) e, uye pasmpeeNeHUETO M€ 3aBUCH OT PABHUINETO Ha JEWHOCT HA HWHCTAJNAIMUTE, a HE OT
KamanuTeTa Ha ChIIUTe, T.© IOBHIIABAaHE/HAMAJIIBAHE HA MPOM3BOJCTBOTO Ie pedieKkTHpa BBPXY
KOJIMUECTBOTO Ha OesmiaTtHure kBoTH. Paza 4 (ciex 2020 r.) e pas3ziesreHa Ha J1Ba MMEepHoja OT IO MeT
TOJIMHY, TIPA BCEKH OT KOUTO IIIe MMa OTJIENHO pa3npererneHue. KM HENHa 1aTa € CTapTHpaH, HO Bce
ome He e (MHAIM3HMpaH TMpolleca Ha pa3mpe/elieHne Ha Oe3IUIaTHH KBOTH 33 YYACTHHIIUTE B ITHPBUS
neTroaMiieH nepuoj ot (aza 4. dazara nmpenBUKaa TOJUINIHO HAMAJICHUE HA OC3IUIATHUTE KBOTH C IO
2.2%, HO BBB (pOopMyIiaTa ydacTBaT U PEAMIIA IPYTH MOKA3aTeIH, IOpPad KOSTO Ha HACTOSIIUS €Tall BCe
OIlle HE MOXKE J1a Ce OIpEeJeNId KaKBo e ObJe 04aKBaHOTO peaslHo HamaneHwue 3a rmepuoaa 2021-2030 r.
OuakBaHusTa Ha J[py’KEeCTBOTO ca 3a CTHIIANIOBUIHO HAMAIIIBaHE Ha ITOJI3BAHUTE OE3ITaTHH KBOTH C OKOJIO
2.2 % BcsKa ToJIMHA IO Kpasi Ha MEPBUS Meproa Ha HoBaTa ¢aza (2025 r.) mpu 3ama3Bane Ha paBHUIIIETO
Ha JIEHHOCT Ha WHCTAIAIIMHATE B pAaMKHATE Ha OTKJIOHEHUE OT 15% . be3mmatHoTo pasnpesenenne Ha KBOTH
3a Bropus nepuon 2026-2030 uie 6bae 00ekT Ha Bepudukanus Ha BTopa 6a3oBa TuHMsA 3a nepuoaa 2019-
2023.

[To MHeHHME Ha PBKOBOJCTBOTO HE Ca HAJMIIEC APYrM HETaTUBHHU IICHOBU (PAKTOPH, KOMTO OMXa
MOTJIY JIa OKaXkaT BIMSHUE BBPXY JAeHHOCTTA Ha [ pymaTa u TS 1€ MPOIBIDKY 1a H3IBJIHSIBA BCHIKUA CBOU

JNEHOCTH U TUTAHUPAaHU 00EMH.
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2.27.2. A3uncieHne Ha 0YaKBaHH KPEIUTHH 3aryou 3a ThProBCKYU B3eMAHHUS H NAPUYHH
B3eMAaHUs 1 eKBUBAJEHTH.

WzmepBaHeTo Ha OYaKBaHATa KpeAUTHA 3ary0a 3a GMHaHCOBU aKTUBH, OTYUTAHU 110 aMOPTHU3HUPaHa
CTOWHOCT (TBPTOBCKM B3€MaHWS M TMapUYHU CPEACTBA W EKBHBAJEHTH) € O0JIacT, KOATO H3HCKBA
W3MON3BAHETO HA CIOKHU MOJICIH U ChIIECTBEHH MPEATIOJIOKEHHS 32 ObJeI1 HKOHOMHUYECKH YCIIOBHS U
KpPEIOUTHO MOBEICHNE Ha KIIMEHTH U ITHKHUIM (HAIpUMep BEPOATHOCTTA KOHTPATeHTHTE 1a HE M3ITBIHAT
3abJDKEHUSITA CH U IPOU3THYAILLIUTE OT TSIX 3aryOmn).

3a mpuyaraHeTo Ha Te3W M3UCKBaHUS PHKOBOJCTBOTO Ha I 'pymaTa mpaBu peAniia BaKHHU MIPETICHKH,
KaTo: a) OmpejAeiIsiHe Ha KPUTEPHH 3a WACHTH(UIMpaHEe W OLEHKAa Ha 3HAYUTEIHO YBEIMYCHUE Ha
KpeOuTHHS PHCK; 0) M300p Ha MOIXOSAIINM MOJENH W TPEANOJIOXKEHHUS 3a M3MepBaHEe Ha OYaKBAHHUTE
KpEeIUTHH 3aryou; B) GopMupaHe Ha Ipynu OT CXOAHM (UHAHCOBU aKTHBHU (TMOPTQEin) 3a meauTe Ha
M3MEpPBAaHETO HAa OYaKBAaHUTE KPEAWTHW 3aryOW, T') yCTAHOBSIBAaHE M OIEHKA 3a KOpPETalusITa MEXIy
HCTOPUYECKHUTE TPOIEHTH Ha MPOCPOYME U MOBEJACHUETO Ha OMpENesIeHH MaKpoIloKas3aTelH, 3a Ja ce

OTpa3sIT eeKTUTE OT IPOTHO3ZUTE 3a TAX B ObCIIC IPU U3UUCICHUATA HA OYaKBaHUTE KPEOUTHU 3aryOu.

3a mvpeco6CKUume 63eMAaArnusd, 6KJ1. Oonm C6vbp3arnu iuyd

I'pymara u3mon3Ba MaTpyIM 3a TPOBU3HMH 338 H3YMCICHHETO HA OYaKBAaHUTE KPEIUTHH 3aryOu OT
TBPrOBCKUTE B3eMaHus. [IpolieHTHTE Ha TPOBH3MUTE ce 0a3upaT Ha JHUTE MPOCPOYME 3a TPYNU OT
Pa3IMYHU KIIMEHTCKU CETMEHTH (TMOPTQein), KOUTO UMaT CXOJAHH MOJIeNI Ha 3ary0a (THUI KIMEHT KaTo
CEKTOp).

Beska marpumara 3a NpOBH3MHM ITBPBOHAYAIHO CE OCHOBaBa Ha JICTAWIHM HMCTOPUYECKH
HaOJIOIEHNs 32 TIPOLICHTH Ha HECHOMPAaEeMOCT Ha B3eMaHUsITa Ha ['pynara u ABMKCHHUETO Ha B3EMaHUSATA
1o rpynu npocpounsi. OOMYaiiHO ce M3MOI3BAT UCTOPHUYECKH JaHHU MOHE 33 TPU TOAWHH CHPSMO JaTara
Ha (uHaHcOBHs oT4eT. JIOMBIHHUTENHO MaTpHlaTa ce KaInOpupa Taka, 4e Ja KOPUTHpa HCTOPUYECKU
YCTaHOBEHUTE 3aBHCHUMOCTH 33 KPEAMTHHTE 3aryOM ¢ TpOrHO3HaTa HWH(GOpPMAIMs, H3MOJ3BAWKHA |
BEPOSITHOCTHU clieHapuu. Hampumep, ako ce o4akBa JaJieH! MPOTHO3HH MKOHOMHYECKH YCIIOBHUS JIa CE
BJIOIIAT WJIM TIOAOOPAT Tpe3 cieBaliaTa roarHa, KOeTo MOXe Ja JOBEJIE 10 KOPEJIAIMOHHO yBEINYeHHe
Ha MmpocpoyurdaTa B JaACH KIMCHT, UICTOPUUCCKUTE MPOLICHTU Ha HCU3IIBJIHCHUEC CE KOpUTrupar. KbM Besika
OTYETHA J1aTa HAOII0JaBaHUTE HCTOPUYECKH TPOIIEHTH Ha HEU3ITBIHEHUE CE aKTyaJH3HUpaT M C€ OTYUTAT
e(i)eKTI/ITe OT IMPOMCHUTE B IPOTHO3HUTE OLICHKU.

OueHkara Ha ChOTHOILICHUETO MEX/Ty HaOJII0JaBaHUTE UCTOPHIECKU NPOLICHTH Ha HEM3IThJIHEHUE,
MPOTHO3HUTE UKOHOMHUYECKHU YCIIOBHUS U OYaKBaHUTE KPEAUTHH 3aryOu € ChIIeCTBEHA CUETOBOJIHA OLICHKA.
CroifHOCTTa Ha OYaKBaHUTE KPEIUTHHU 3aryOM € YyBCTBHTEIHA KBbM INPOMEHH B OOCTOSTENCTBATA M
MPOTHO3HHUTE ycloBUs. McTopuyeckute KpeauTHH 3aryOu Ha ['pynara W NpOTHO3HHUTE WKOHOMHYECKH
YCJIOBHSI MOTaT J1a C€ OTKJIOHSABAT CIPSIMO JEHCTBUTEIHATa HECHOMPAEMOCT B ObJIeIIe.
3a napuunume cpedcmesa

3a M3YMCIIEHHMETO Ha OYaKBaHUTE KPEOUTHHU 3aryOu M0 MapUuHUTE CPEICTBA M CKBHBAJCHTH B
0anku, ['pynara npunara odnims ,,TpreTaren’” moaxo 3a odesnenka, onpeaenes or MCDO 9. 3a nenra ce
npuiara Mozes, OasupaH Ha MyONMKyBaHWTE PEUTHMHIM Ha OaHKHUTE, ONPEAETICHH OT MEXKIYyHApOIHO
npu3HaTH pedTHHroBu Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eana
CTpaHa, ce ompeleNsaT rmokazarenute 3a PD (BeposiTHOCTH 3a HEU3IBIHEHHWE), KAaTO C€ H3IO0JN3aT

nyOsimunuTe 1aHau Ha PD pedepupaiim kbM pedTHHIa Ha ChOTBETHATa O0aHKa, a OT Apyra, Ype3 NpoMsHaTa
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Ha pPETHHTa Ha ChOTBETHATa 0aHKAa OT TMEpPHOJ| B MEpuoJ, [pynarta oleHSIBa HATMYUETO HA 3aBUIICH
KPEJUTEH PUCK. 3aryOUTe MPH HEU3IIBJIHEHUE CE OICHSBAT 10 (OpMyJia 3a U3UKMCICHUE HA OYaKBAHUTE
KpeOWTHH 3aryOW, KaTo ce B3eMaT MpeIBH] HaJNdhie Ha TapaHTHpPaHU W/WIH OOe3NeYeHH CYMH IO
ChOTBETHUTE OAHKOBH CMETKHU.

PwvroBoacTBOTO Ha ['pymara e HampaBwia aHaIW3 W € YCTAaHOBWIIA, Y€ MAPUYHHUTE CPEICTBA U
CKBHUBAJICHTH ChIIbpXKAT MPEHEOPSIKUTEIIHO Majlka OYaKBaHa KPEJUTHA 3ary0a KJIOHAIIA KbM HYJa U ©

IIpUEIIO J1a HE 1 OCYETOBOAsABA BbB (I)I/IHaHCOBI/IH OTYCT.

2.27.3.IIpu3HaBaHe M OLIEHKA HA IPOBU3MH

Keomu 3a emucuu na napuuxosu 2azoge

B xpast Ha Bceku oTyeTeH nepuo, I'pynara oTunta eMUTHpPAHU KOJMYECTBAa KBOTH 32 €EMHUCUU Ha
[IApHUKOBU Ta3oBe. B ciydalli Ha peanu3upaH HEIOCTUI Ha KBOTHM, ['pynara mpu3HaBa NPOBU3HS 3a
HACTOSIIOTO MY 3aABJDKCHUE 32 IpeAaBaHe Ha Bepuuuupanute kBoTH. IIpoBu3usara ce ocToiHOCTSBa
KaTO KOJMYECTBOTO Ha HEIOCTUTA (pa3inKa MeX Iy Oe3IUIaTHO OTIyCHATHTE KBOTH, HATHYHUTE 3aKyIICHH
OT JIPY’)KECTBOTO M PEATHO EMUTHPAHUTE T'a30BE 3a JNOKJIAJABAaHHs MEPUOM) HA KBOTH, YCTAHOBEHO upe3
cnenuaneH Gopmynsap — JloknagBane Ha TOAUIIHUTE EMHICHH, CE OL[EHSBAT 110 TEKYIIH [TA3aPHU IEHU KbM
JlaTtaTta Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHKE, 8 POMEHUTE B pa3Mepa Ha 33IbIDKCHUETO Ce IPU3HABAT B
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ievyandara Wiy 3aryoara 3a TOJANHATA).

Jlena 3a npouzsodcmeenu omnaovyu
I'pynata npu3HaBa mpoBHU3MS 3a 3aKpUBaHe HA Jema 3a IPOU3BOJCTBCHHU OTHAIBIU U
PEKyITUBUpPAHE Ha TEPEHA, KOTAaTO EJHOBPEMEHHO Ca HAIUIIE:

e TIPaBHO 3aTbJDKCHHE MO cuiaTa Ha §4, anm.l OT MpexXogHUTE W 3aKIIOYUTEITHH pa3nopeadu KbM
Hapenba Ne6 ot 27.08.2013 r. 1 Ha un.14 ot HdupekrtuBa 1999/31/EC 3a mpeycraHoBsiBaHE Ha
eKCIUIoATAIMATa, 3aKPUBAHE W/WITH MTPUBEKIAHE HAa CHIICCTBYBAIIUTE JICTIa 3a OTHAIbIU U

e IUIaH 32 MPUBEXJAHE Ha JieraTa B CbOTBETCTBHE C HOPMATHBHHUTE M3UCKBaHWUS, OJ00pEH KaTto
BHUJIOBE J€HHOCTH, CPOKOBE U MPOrHO3upyeMu cToiiHOcTH 0T MOCB, chIilacHO U3UCKBaHUATA HA
rocoueHara mo-rope Hapeaoa.
3a ompesensiHe Ha pa3Mepa Ha nposu3usaTa [ pynata HazHAYaBa JTUIEH3UPAHU EKCIIEPTH-EKOIO3H,

KOWTO M3TOTBAT MPOTHO3HA OIIEHKA Ha Pa3XxOIWTe IO BUIOBE JEWHOCTH, HEOOXOINMH 32 M3ITbJIHEHHE Ha
3aIBIDKEHUETO W M3/aBaT CIICHUANICH JOKIad M TaH-cMeTka. CyMuTe, KOUTO Ce€ O4akBa, 4e Iie Obaar
YCBOSIBAHU 32 CPOK, MO-ABIBI OT €IHA TOJINHA, CE TUCKOHTHPAT.

2.27.4.00e31eHKa HA MaTePHAJHH 3aNacH

B kpas Ha Bcska ¢uHaHCOBa roauHa ['pynata W3BBPINBA MpeErje] Ha ChCTOSHHETO, CPOKA HA
TOJTHOCT Y M3IOJI3BAEMOCTTA Ha HATMYHUTE MaTepraiiHuTe 3amnacu. [Ipu yctaHOBsSIBaHe Ha 3armacy, 3a KOUTO
¢ MPEIEHEHO, Y€ ChIIECTBYBA T'OJIsIMa BEPOSATHOCT Jla HE OBJAT peali3UPaHy IO ChIIECTBYBAIllaTa UM
OajlaHCOBa CTOWHOCT B CJICIBAIIIMTE OTUYCTHH ITEPUOH, CHIIUTE CE 00E3LEHSBAT 0 HETHA pealiu3upyemMa
CTOMHOCT.
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2.27.5. AKTIOEPCKH H3YHCIEHUS

Ipu ompenensiHe Ha ceranrHaTa CTOMHOCT Ha JBJITOCPOYHUTE 3aBJDKCHHS KbM MEpCOHANA TPH
MCHCHOHHUPAHE Ca W3MOJI3BaHKM BCSKa TOJMHA W3YMCICHUS Ha CePTHOHUIMPAHH aKTIOEpH, Oa3upaHu Ha
MPETONOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKYJIECTBO Ha MMEPCOHaNa, ObACII0 HUBO HA pAaOOTHH 3aIUIATH U
JTUCKOHTOB (paKTop.

2.27.6.00e3ueHKa HA IBJTOTPAiHU MATEPUAIHN M HEMATEPHAJTHU AKTUBHU

B kpas Ha Bcsika puHaHCOBA ToiMHA [ pynara u3BbpIBa mperies 3a 00e31eHKa Ha JbITOTpaiHUTe
MaTepUaIHi U HEMaTepUAIHUTE aKTUBU. B pe3ynTar Ha To3u mperiie]] pPbKOBOACTBOTO MPEICHS Jaliv ca
HaJIMIE YCIIOBHS 3a 00E3IeHKa M MPU YCTAHOBSBAaHE HA TAKWBA yCIOBUS ['pymnara oT4MTa pas3xoj 3a
00e31eHKa Ha IBITOTPAHU MaTepUalHH U HEeMaTepUalHH aKTUBHM B OTYETa 32 BCEOOXBATHHS JOXOH (B
nevanbara Wix 3aryoara 3a TOJNHAaTa).

2.27.7.11pu3naBaHe HA TaHbYHHU AKTHBHU

[Ipu mpu3HaBaHeTO Ha OTCPOUYCHUTE AAHBYHHU aKTUBH OT PHKOBOJCTBOTO Ha ['pymnara e oneHsiBaHa
BEPOATHOCTTA OTACTHUTE HaMaJsIeMHd BPEMEHHH PA3IMKH J1a UMAaT OOpaTHO NpOsBICHWE B ObjeIIe U
BB3MOXKHOCTHTE J]a TCHEPUPAT B MEPCIIEKTHUBA JOCTATHYHO JaHBYHM NeyaaOun 3a TAXHOTO KOMIICHCHPaHe
CpelLy Te3u Teyanou.

[Ipe3 mpeaxoauuTe ABa OTYETHH NepuoAu ['pynara oTYUTa NAaHBYHH 3aryOu, MOpagd KOETO
PBKOBOICTBOTO € IMPELEHIIIO, Y€ CHILECTBYBA HECUTYPHOCT JaJIN U JIOKOJIKO B PAMKHTE Ha 3aKOHOBHS CPOK
3a MpeHacsiHe Ha JaHb4YHY 3aryou (5 roauHM), TO Ie TeHepHupa JocTaThyHa obmaraema nedanda. [lopaan
TOBa € MPUJIOKEH MO-KOHCcepBaTHBEH Noaxo ¥ kbM 31.12.2019 r. He ca mpU3HATH aKTHBU MO OTCPOYCHH
naHbly B pazmep Ha 1,087 X.JiB., CBbp3aHU C TaHBYHU 3aryOu.

I'pynara npu3HaBa akTHB 110 OTCPOYCHHU JaHBLIM BBB BPB3Ka C aMOPTH3alUM M OOE3IEHKa Ha
IBITOTPAfHU MAaTepHaIHU M HEMaTepUalHH aKTUBH, JOKOJKOTO € NpeleHWIa, 4e HsAMa 3aKOHOBO
OorpaHWueH CPOK 32 00OpaTHO MPOsIBJIICHHE HA BpEMEHHATa Pa3iiuKa |, 4e B OBJCIIE e yCIee J1a N3Moa3Ba
Ta3u BpEMEHHHA pa3inKa.

3a ocTaHamWMTe NPU3HABAHU aKTUBH MO OTCPOYEHHM JaHbIM ['pynara mpasu mperie] 3a o0e31eHKa
JIaJiM He ca HaJMIE YCJIOBUS 3a 00€3IIeHKa, TOKOJIKOTO 32 TSIX CHIIO HAMAa 3aKOHOBO OTPaHHYEH CPOK 32
00paTHO TPOSBJICHNE HA BPEMEHHATA pa3liMKa U B OBJele Te Iie MoraT Ja ObJaT MPUCIaAHATH CPELy
ObJieIy nedanOn win o0iaracMu BpEMEHHU Pa3JIUKH.

2.27.8.11penieHKH U MPeEINOJI0KEHUsI, CBHP3aHH C IOTOBOPH 32 JU3HHT

[pu unentudunmpane u KaacupuIMpane Ha JTU3UHT WM Ha JJM3HHTOB €JIEMEHT B JIaJICH JIOTOBOP,
PBKOBOJCTBOTO Ha I'pymnaTa npaBu peAnlia BaXKHH MPELEHKU.
e HaIWIIE JIA € IOTOBOP 3a JIN3HHT, B T.4. JJAJIM JOTOBOPHT ChAbPKA HACHTU(UIINPAH aKTHUB
1 JJAJIM 110 CWJIaTa Ha HETrO CE MPEXBBPIIS IPAaBOTO HA KOHTPOJ HAJl U3M0JI3BAHMS aKTUB 32
CBbOTBETHUS CPOK Ha JI0r0BOPAa;
e  OIpeAelsHe CPOKA Ha JIN3HHTA

° OIIPEACIAHC HAa ,I[I/I(bepeHLII/IaJ'IHI/Iﬂ JIMXBCH MPOLICHT MO JOTOBOPUTE 3a JIM3UHT.
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PBKOBOZICTBOTO € HANPABWIIO aHAIIU3 HA CKIFOYCHUTE HAEMHH JIOTOBOPH U € OIpEeNuiIo, ue ca
Hanwuie 12 1oroBopa, KOUTO ChIIbpPIKAT JIU3UHT, KAKTO H, Y€ 110 TAX C€ MPEXBBHPJIISA MPABOTO HA KOHTPOJI HAJl
M3MON3BaHMs UISHTU(UIMPAH aKTHB 332 ChOTBETHHUS CPOK HA JToroBopa. MneHTuduimpanure akTUBH 1O
TE€3U JIOTOBOPH Cca:

e HaeT odwuc;

®  HAaeT MaraswH;

®  HACT NMapKUHT;

® HACTH BaroHWU;

® HaeTH aBTOMOOWIIM — CeJleM JIOTOBOpa 3a HAaeM Ha JIGKH aBTOMOOWIIUMENeCKONUYEH
menexenonep.

[Ipu onpeensiHe Ha CpOKa HA JIM3UHTA PHKOBOACTBOTO € B3€JI0 MPEBUI HEOTMESHUMHUS TICPUO]T HA
JU3UHTA, 3aCHO C TMEPUOJUTE, TIO0 OTHOIICHWE HAa KOUTO CHINECTBYBA OMIMS 32 YAbDKaBaHe, ako ¢
CUTYPHO, Y€ Ts II¢ ObJIe YIIpaKHEHA, KAKTO U MEPHUOANTE, TI0 OTHOIIICHUE Ha KOUTO ChIICCTBYBA OIIIUS 3a
MpeKpaTsIBaHe, ako € JOCTAThYHO CUTYPHO, Y€ T4 Iie ObJe ynpaxHeHa. [To OTHOIICHHE HA TE3U OMIUH U
BEPOSATHOCTTA 3a TAXHOTO YIPaKHSIBAaHE WM HE, PHKOBOJICTBOTO € B3€JI0 MPEABU peanlia (hakTOpH KaTo:
B2)KHOCTTA HA HACTHs aKTHB 3a JCWHOCTTAa Ha JPYKECTBOTO, PA3XOJH, KOMTO OHMXa OWIM CBBbpP3aHU C
MPEKpaTsSBaHE Ha JOTOBOPAa M OMNPEICIIIHE Ha HOB aKTUB 33 HYKIUTE Ha MPEINPHUATHETO, OIHTA [0
MOMEHTA C T€3U aKTHBU M C HAEMOJIATEIIUTE U JIP.II.

3a Tpu OT IOTOBOPUTE 3a JU3UHT (0(huC, Mara3uH, MapkuHr) ['pynara e onpesenuia, ue CpoKbT UM
¢ JIOTOBOPEHUSAT B IOTOBOPA CPOK — 5 T., JOKOJIKOTO: HE € JOrOBOPCHA OIS 32 YAb/DKABaHEe, HAIUIE ca
BB3MOXHOCTH 32 TIPEJCPOYHO MPEKpaTsSBaHE HA JOrOBOpa MPHU HEILIallaHe, 0 B3aMMHO ChIJIACHHUE WU
Jp. TIOJI., HO PHKOBOJICTBOTO MPEIICHABA, Y€ HA TO3H €Tall He TUIaHUpa MPEACPOUHO MpeKpaTsBaHe. 3a eIuH
OT JIOTOBOPHUTE (BarOHW) JIM3MHIOBHAT CPOK € MPEICHEH OT PHhKOBOACTBOTO KAaTo JBETOAMIICH Ha 0asa
MUHAJI OTIHT.

OTHOCHO JOTOBOPHTE 32 JIN3WHT HA aBTOMOOWIIH JIM3UHTOBHAT CPOK € OIpeJiesieH Ha 0a3a CpOKbT,
mocoueH B fjoroBopute — 60 Mecena, KaTo B JOrOBOPHUTE HE € MPEBUICHA OIS 32 yIbJIKaBaHe.

IIpu HacThIIBaHE HA BaXHO CHOMTHE, MU CHIICCTBEHO U3MEHEHUE B OOCTOATENCTBATA, KOUTO ca
MoJ KOHTpojia Ha [pymara U 3acaraT CUTYPHOCTTa B VIPAKHIBAHETO HA OIIUUTE 34
yAbIDKaBaHe/IPEKpaTsBaHe, TO MPaBy MOBTOPHA OIIEHKA HA CPOKA Ha JIOTOBOPA.

PwvkoBOICTBOTO € mpHeno, e TUGEPEHIIUAIHUAT JIMXBEH MPOICHT 3a JIOTOBOPUTE 3a JIM3UHT €
2.81%. To3u nTUXBEH MPOLIEHT € ompejieNieH Ha 0a3a aHamM3a HA JTUXBEHUTE YCIOBHSA IO IMONyYEHH OT
JPYKECTBOTO Ibarocpounr OAHKOBH 3a€MH ChC CPOK W YCIIOBHS, OJHM3KH IO TE3H MpPU JOTOBOPUTE 3a

JIN3HHT.

KbM nataTa Ha BCEKM OTYET PHKOBOJICTBOTO Ha I'pymara m3BBpIIBa Mperjea 3a 0O0e3leHKa Ha
AKTHBHTE C IIPABO HA MOJ3BaHEe. AKO ca HAIMIIE MHANKATOPHU, Y€ Bb3CTAHOBUMATa CTOMHOCT € ITO-HUCKA OT

TsXHaTa OanaHcoBa CTOP’IHOCT, TO IIOCJIEAHATA CC U3ITHCBA JO Bb3CTaHOBHMATa CTOMHOCT Ha aKTHUBUTE.

B mpmiepHoTO ApyxecTBo B Typuus uma Npr3HATH aKTHBH IPABO HA IIOJI3BAHE IO JOTOBOPU 3a

HaeM Ha CKJIaJl 1 Ha oHC, KOUTO ca ChC CPOK 3 TOAMHM U nudepeHnraneH JuxseH npouent — 13.50 %.
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3. IIPUXO/JH OT 1IOIrOBOPH C K/IHEHTH

[Tponax0u Ha MPOAYKLUS B CTpaHaTa
[IpomaxOu Ha NpoayKUNs U3BBH CTpaHaTa
[Tpuxoau ot npoak6a Ha CTOKH
[Mpuxoau ot npoaaxda Ha yciayru

IIpooasricou na npodykyus 6 cmpanama

Amonues Hutpat — EO top
AMOHSK

AMoHsIYHa BoJa

A30THa KUCenHa

AMOHHUEB XUIPOTeHKapOOHAT
NPK ec Top

Hatpues nutpar

Kucnopon

Boriepoaen auokcua

Hpyru

IIpooasicou na npodykuyus uzevH cmpanama

Awmonues Hutpart - EO top
AMOHSIK

AMOHHEB XUIPOTeHKapOOHAT
Harpues Hutpat

Apyrn

30.06.2021 30.06.2020
BGN '000 BGN '000
84,400 68,290
61,238 69,925
13 25
8 8
145,659 138,248
30.06.2021 30.06.2020
BGN '000 BGN '000
75,493 64,138
8,435 3,170
168 162
99 148
78 81
63 125
32 280
17 2
4 173
11 11

84,400 68,290
30.06.2021 30.06.2020
BGN '000 BGN '000
36,288 57,343
23,294 8,227
1,651 2,183
- 2,156
5 16
61,238 69,925

Ilpuxooume om npoodaxcéba na yciayeu B pa3Mep Ha 8 X.JIB. mpejacraBisBaT npegocrtaBeHu 1T

yeayru (30.06.2020 r. — 8 x.11B.).

Ilpuxooume om npoodasxcéoa na cmoxku B pazmep Ha 13 X.JIB. ca OCHOBHO TPOJIKOHM Ha TOPOBE,

npenapatu u jap. (30.06.2020 r. — 25 x.71B.).
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4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

30.06.2021 30.06.2020
BGN '000 BGN '000
[Tpuxoan oT HaMalleHHE Ha IPUPOAHUS Ta3 - 5,275
Ipuxoou om npodasicoa na mamepuaiu 1,654 456
Omuemna cmotiHoCcm Ha NPOOAOeHU MAMePUaIU (1,393) (279)
ITeyan6a ot npogak0a Ha MaTEpUaIH 261 177
Ipuxoou om npooasicoa na JIMA 185 109
banancosa cmoiinocm na npooaoenu JIMA (12) (93)
[Teuan6a ot nponax6a Ha JIMA 173 16
Tlpuxoou om npooascoa na Hemexywu akmusu, Ovparcanu
3a npooaicba & 148
banancosa cmoiinocm na npooadenu Hemexywu axmusu, (83) (144)
Ovpoicanu 3a npooasicoa
(3ary6a)/ITeyanba ot npoaax06a Ha AKTHBH, AbPKaHU 32 ®) 4
nmpogaxkoa
3numrenm Ha akTUBA 169 3
[Mpuxomu ot nukBuaanus Ha [IMA 167 256
Bb3cranoBena obe3rneHka 166 189
[Mpuxoau ot HaeMu 133 133
[IpaBurencTBern (GprHAHCHUpPAHUS 124 284
TpaHcniopTHH yciayTu 38 9
TpynoBa menuiuHa 29 30
Bp3craHoBeHa o0e3leHKa Ha MaTEpPHATHH 3aIlacu 27 -
[Ipomurnenu ycmyru 19 15
Wznnarenn 3acTpaxoBaTeHA 00€31IeTeHUS 19 -
Oxpana 13 21
3ary0a OT KypcOBH Pa3JIMK{ (343) (217)
Hpyru 47 25
1,034 6,220

Hpaeumeﬂcmeeﬂume ¢MHtlHCMpaHM}l BKJIFOYBAT:

e dunHaHcupaHe 3a enekTpoeHeprus B pasmep Ha 106 x.B. (30 romm 2020 r. — 266 x. sB.) -
Npe/ICTaBIIsIBa PABUTEIICTBEHA IOMOII] 32 HaMaJIsIBaHE Ha TEKECTTa, CBbpP3aHa C Pa3X0IUTe 32 CHEPTHs OT
BH300HOBSEMH M3TOUHHMIM, 3a KoATo JlpyxecTBoTo-Maiika € KanaupgarcTBaso o Hapexbara 3a
HaMallsiBaHe Ha TEKECTTa, CBbp3aHa C Pa3XOJIUTe 32 EHEPTHs OT Bb30OHOBIEMHU U3TOYHUIIH.

e QuHaHCcHpaHe O ONEepaTHBHU NMPOrpaMH 3a 00EKTH, CBbP3aHU C €HepruiiHata eQeKTUBHOCT Ha
JpyxecTtBoTo-Maiika B pa3mep Ha 18 x. nB. (30 rorn 2020 r. — 18 x. nB.). (ITpmnoxenue Ne 23).
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Ileuanoama om npooasicoa Ha mamepuanu GKIOYEA:

MeraneH ckpar
Macno orpaboTeHo
Amonwues cyndar

Hpyru

5. PA3XO/JH 34 CYPOBUHHU H MATEPHAIU

Pazxooume 3a mamepuanau BKIIOYBAT:

OCHOBHHU CYpOBHMHHU U MaTe€pHaIu
I'opuBa u eneprus
CrnomarartenHyu MaTepuaiu
PezepBHu uactu

Hpyru matepuanu

OcHosHume CypoéuHnu u mamepuaiu BKIOYBAT:

[Tpuponen rasz
Awmbanax

biaroponnu metanu
OmMacnurenu
Marne3ur
MeTunaneTaHoIaMuH
Hatpuesa ocHoBa
CspHa KucenmHa
Karanuzatopu

Bap neracena
MarsesueB kapOoHAT
JuamonueB docdar
AHTUTICHUTET

Kanues xmopun
MonoamonueB ocdar
Kanuues kapboHat
Copa xamuHupana
Hpyru cypoBUHM U MaTepuanu

OTYET KBbM 30.06.2021 r.

30.06.2021 30.06.2020
BGN '000 BGN '000
259 162

- 8

- (13)

2 20

261 177
30.06.2021 30.06.2020
BGN '000 BGN '000
86,852 73,036
8,232 7,805

353 320

276 215

132 01
95,845 81,467
30.06.2021 30.06.2020
BGN '000 BGN '000
81,477 65,889
2,480 3,031

852 880

635 736

569 751

288 290

190 267

122 124

61 108

35 50

33 52

24 15

22 32

15 33

4 35

1 2

- 685

44 56

86,852 73,036
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6. PA3XO/H 34 BbHIIIHU YCIIYTH

Pazxooume 3a evnuwinu ycayecu BKIIIOYBAT:

Tpaucnopt

Mopcko HaBio

3acTpaxoBKH

O6paboTka Ha ToBapH

JlaabIin B TaKCH

[ToxapHa Ge30macHOCT

Xamanue U NIPUCTaHULIHU Pa3XOau
[TouncTBaHe M O3eICHSABAHE
Pemont Ha IMA

AOOHaMEHTHO 00CTy)KBaHE H TEXHHUYECKH KOHTPOJT
KoncynTantcku yciyru
Komynunkanus

bankoBH Takcu

CriequTopcKu yciyru

CTOKOB KOHTPOII
Onos3oTBOpsiBaHE/00E3BPEK/IaHE HA OTIIAABIIN
Kypcose xBamudukaris
OrnepaTuBEH JIU3UHT

I'paskjaHCKU TOTOBOPH M XOHOPApH
Hemropenx

Hpyru ycayru

7. PA3XO/AH 3A IIEPCOHAJIA

Pazxooume 3a nepconaia BKIIIOYBAT:

B'LSHal"p AKICHUA

ConmanHu OCUTYPOBKH
[IpenocraBeHa xpaHa Ha repcoHaia

Hauucnenn CymMHn 3a [ABbJIrOCPOYHU 3aABJDKCHHA  Ha

nepcoHaia

30.06.2021 30.06.2020
BGN *000 BGN *000
3,826 5,743
1,518 3,763

555 609

415 558

365 365

359 359

226 522

209 150

158 133

141 267

138 155

132 53

122 63

88 25

37 28

34 31

4 6

4 17

3 25

- 11

112 170

8,446 13,053
30.06.2021 30.06.2020
BGN *000 BGN *000
10,658 10,210
2,248 2,155

646 568

172 145
13,724 13,078
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8. JIPYTH PA3XOIH 34 JEHHOCTTA

/Jlpyzume pa3zxoou 3a 0eiinocmma BKIIOYBAT:

Otnucanu BBIVICPOAHNU EMUCUHU (KBOTI/I 3a Bp€AHU ra3oBC -

T.T.)

[IpoBu3wst 3a BBIIAEPOAHN eMHUCHH (KBOTH 32 BPEIHH Ta30BE -

1.1.) (IIpunoxenne Ne 22)

L[CHOBa pasjinka IpU IOKYIIKa B TCKylIUsA MNCPUOA Ha

MIPOBU3HUPAHH KBOTH 32 BPEIHU EMUCUHI

[IpoBu3wst 3a BBIIAEPOAHN eMHUCHH (KBOTH 32 BPETHU Ta30BE -

M.T.)

Bo3narpaxaenne Ha uneHoBe Ha CJ] — iopuamdecku u

(hu3MYECKH JTUIIa
[MpeacTaBUTETHE MEPOTIPUATHS

OtyeTHa CTOMHOCT HA MPOJIAJECHU CTOKHU

bpak Ha Marepuaiu u NpOLyKIUs

Henpusnar nanbuen kpeaut no AJC
KomanaupoBku

I'moOu 1 HEeyCTOIKHM IO JOTOBOP 3a IPUPOJICH ra3

CaHKIuM 3a 3aMbpCSIBaHE HA OKOJTHATa cpea

Hpyru

9. ®HHAHCOBH PA3XOIH

Dunancosume pa3x00u npeaACTaBJIABaT:

Pasxozm 34 JIMXBU I10 MMOJTYUCHHU 0aHKOBU 3aeMU
Pasxozm 34 JINXBU HA aKTUBH IIPABO HA I10JI3BAHEC

30.06.2021 30.06.2020
BGN 000 BGN '000
14,501 74
588 6,921
(3,764) -

- (1,588)

11,415 5,407

90 60

10 5

9 15

7 14

6 29

1 20

- 39

- 32

12 16

135 230
11,550 5,637
30.06.2021 30.06.2020
BGN *000 BGN *000
135 239

19 12

154 251
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10. HMOTH, MALLIHHHU, ObOPY/IBAHE

Omuemna cmouHocm

Caano Ha 1 anyapu
IIpunoburn

Otnucanu

Tpancdep ot pasxonu 3a
npuaoONBaHe

Tparchep KbM aKTHBH
I'bpKaHH 32 IpoJakoa
EdexT ot kypcoBu pasimuku

Caano na 30 roun

Hampynana amopmusayus u
o00e3ueHKa

Caapo Ha 1 sHyapu
Hauucnena amopTu3anus 3a
ToJHATA

Hauwncnena o6e3renka
Ortmnucana o0e31eHKa
OTnucana aMOpTH3aLUS
Tpanchep KbM aKTHBH
IIbpIKaHH 33 MPOJaK0a
EdexT oT KypcoBH pasinku

Caapno na 30 1oun
banancosa cmoiinocm na 30
onu

banancosa cmoitnocm na 1
aAxyapu

Mawunu, Tpancnopmuu Paszxoou 3a
3emu u czpaou CHOPBIHCEHUA U P P Jpyeu npuoobusane u Obwo
cpeocmea
obopyosane asamncu
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN‘000  BGN‘000 BGN000  BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN000  BGN‘000 BGN‘000  BGN‘000

24,509 24,783 183,746 178,446 9,950 8,876 1,172 1,191 521 3,044 219,898 216,340
- - - - 500 1,166 - 3 1,050 3,535 1,550 4,704
47) (1) (113) (694) (18) (82) ) (29) (815) (6,058) (995) (6,864)
- 40 810 6,001 - - 5 17 - - 815 6,058
(105) (313) - - - - - - - - (105) (313)
- - - @ - (10) - (10) - - - @n
24,357 24,509 184,443 183,746 10,432 9,950 1,175 1,172 756 521 221,163 219,898
12,434 11,340 128,109 119,115 8,155 7,759 1,119 1,116 15 61 149,832 139,391
344 809 4,546 9,127 255 486 15 38 - - 5,160 10,460
- 356 - 499 - - - 1 - - - 856
- - (76) (56) - - 1) - - (46) (77) (102)
27) - (39) (571) (18) (82) 2 (28) - - (86) (681)
(22) (71) - - - - - - - - (22) (71)
- - - ®) - ®) - ® - - - (21)
12,729 12,434 132,540 128,109 8,392 8,155 1,131 1,119 15 15 154,807 149,832
11,628 12,075 51,903 55,637 2,040 1,795 44 53 741 506 66,356 70,066
12,075 13,443 55,637 59,331 1,795 1,117 53 75 506 2,983 70,066 76,949
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KoM 30 ronu 2021 nparorpaiftHUTE MaTepUalHy aKTUBH Ha ['pymara BKIIOYBAT 3¢MH HAa CTOHHOCT
3,630 x. 1B. (31 nexemspu 2020: 3,630 x. 1B.) 1 crpaau ¢ Oagancosa croiiHocT 7,998 x. 1B. (31 gekeMBpu
2020: 8,445 x. 1B.).

K®M 30 1oan 2021 B cbcTaBa Ha CrpaguTe ca BKIIOUEHH allapTaMeHTH, Fapakyu M Ma3eTa, 3a KOUTO
PBKOBOJICTBOTO Ha I'pynara mma B3€TO NPUHLMIIHO PEIICHHE 3a Mpoaax0a, HO HsAMa SICHOTA Jald U B
pPaMKHTE Ha KakbB BPEMEBU NEPUOJ CHIIUTEIIEC MOraT Aa ObaaT MpojaleHH, ¢ OaJaHCOBa CTOMHOCT B
pa3mep Ha 356 x.1B. (31 nexkemBpu 2020: 443 x. 1B.).

K®M 30 rorn 2021 B checTaBa Ha IBITOTPAHNTE MaTepUaIHU aKTUBH Ca BKJIIIOYEHU aKTHBH, KOUTO
ca aMOpPTU3UPAHH HAITBIIHO, HO IPOIBJIKABAT Aa CE U3I0JI3BAT B CTOIIAHCKATA JEHHOCT ¢ OTYETHA CTOMHOCT
63,315 x. 1B. (31 nexkemppu 2020: 50,556 x. 1B.).

Kem 30 ronm 2021 muma yupeneHa IOroBOpHA HMIIOTeKa Ha HEABMXKUMH HMOTH C OallaHCOBa
croitroct 4,562 x. nB. (31 nekemBpu 2020: 4,803 X. 11B.) U 3aJ0T HA MAlIHUA U CHOPBKEHUS ¢ OanaHcoBa
croitHOCT 8,782 X. 1B. (31 mexemBpu 2020: 9,458 X. 11B.) KaTO 00E3MEUEHHUE T10 ITOI3BAaHN OAHKOBH KPEIUTH
(TTpuoskenne Ne 20).

Kem 30 ronm 2021 1. pasxogure 3a NpunoOMBaHe HAa JBIATOTPAHU AaKTHBU BKIIOYBAT
MPeJOCTaBeH! aBaHCH Ha JIOCTaBYMLM B pazmep Ha 77 X. nB. (31 gexemBpu 2020 .: 189 X.J1B.) 1 OTKpUTH
mpoekTH 3a 664 x.1B. (31 gexemBpu 2020 r.: 317 x.71B.).

OTKpHUTHTE TIPOEKTH ca KaKTO CIe/iBa: 30.06.2021 31.12.2020
BGN '000 BGN '000

MoHTax Ha KoMITpecop, TpbOomnpoBoay, nex 620 198 -

Cucrema 3a m3MepBaHe Ha a30THA KucennHa 11, 151 98 -

[Monmsina Ha omIa 3a a3oTHa kucenuna H-30/3 91 91

Cucrema 3a ©3MEpBaHe Ha a30THA KUceauHa 11. 630 82 -

W3rpaxxaane Ha cucTeMa 3a YIpaBiIeHHE Ha YOBEIIKUTE

pecypcu Ha 6a3za nporpamet npoaykt BORA BUSINESS 70 70

SUITE

Tpwoonposox 3A OASE/BASF 29 -

OTYHUCTBAIIO CHOPBKEHHE 3a ra3000pa3eH aMOHSK OT 27 )

MAaIIMHHO MacJIo

MojepHu3anus Ha CHCTEMaTa 3a PeryJInpaHe Ha 29 29

obopoTtuTe Ha TypOOKOMITpecop 1o3. 403 B mex 608

[TonmsiHa Ha omepaTopcKa CTaHLUS KbM KOHTposep S7- i 30

400 Siemens

Hpyru obexktn 62 119

O0e31ieHKa Ha pa3xoju 3a npupoduBane Ha [IMA (15) (15)

664 317
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11. HEMATEPUA/THU AKTUBH

Copmyepu

Omuemna cmoitnocm

KbMm 1 sinyapu 2020 1,094
IIpunobutn -
Otnucann -
EdexT ot kKypcoBU paziuku -
31 nexemBpu 2020 1,094
[Mpugobutu -
Otnucann -
Edext oT KypcoBu pa3iuku -
30 ronm 2021 1,094
Hampynana amopmusayus u o6e3yenka

Kbm 1 ssnyapu 2020 1,016
Hauncnena amopruzaius 1 00e31eHKa 47
Ortnucana aMopTHU3aLUs -
Edekr oT kypcoBH paziauku (15)
31 nexemBpu 2020 1,048
Hauncnena amopTtu3zanus u 00e31eHKa 13
Ortnucana aMopTHU3aLUs -
Edext oT kypcoBu pa3iuku -
30 ronm 2021 1,061
BanancoBa croiinoct kbM 31 nexkemBpu 2020 46
Banancosa croiinoct kbM 30 1onu 2021 33

Emucuu 3a naprHuKoesu caszoee

[0 30.06.2021 r. dpyxxecTBOoTO-MakiKa € 3akynuio 168 X. KBoTu emucuu Ha ctoitHocT 10,945 X.7B.
(mpe3 2020 r.: 295 X. KBOTH eMHUCHH Ha cTOHHOCT 13,482 X.J1B.).

30.06.2021 31.12.2020

BGN '000 BGN '000

Cano B HAYAI0TO HA TOAMHATA - -
Horonpunoduru 10,945 13,483
Ortmucanu Ha Tekyin pasxo (ITpunoxenue Ne 8) (10,827) (11,558)
Otnucanu BbB Bpb3Ka ¢ nposusus (IIpunoxenne Ne 8) (118) (1,925)

Canno B Kpasi Ha epuojaa - -
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12. AKTHBH , ITPABO HA I10JI3BAHE“

prnaTa nMa HCOTMCHHUMU aHTAXKUMCHTH I10 JIM3UHT'OBU JOTOBOPH U IIpHU3HABA AKTHBH ,,[IPaBO Ha

oJ3BafHe””:

Omuemna cmoitnocm

Canoo na 1 anyapu 2020 2

Y BenmuueHs/ IpuI00UTH
Hamanenus/ornucann

EdexT ot kKypcoBHU paziuku
Canpo na 31 nexkemspu 2020
YBenumaeHus/mpuao0nuTi
Hamanenus/otriucann

Edexr oT KypcoBu pa3iuku

Caapgo Ha 30 ronn 2021

Hampynauna amopmu3zayua
Canoo na 1 anyapu 2020 2

Hauucnena amoptuszanus 3a
rovHaTa

OTtnucana aMoOpTH3AIUS
Edexkt oT KypcoBH pazinuku
Canpo Ha 31 nekemspu 2020

Hauucnena amoptusanus 3a
roauHara

OTtnrcana aMopTH3AIHS
Edexr oT KypcoBH pa3iuku

Canpgo Ha 30 ronn 2021

Banancoea cmoitnocm na 1
anyapu 2020 2.

Banancoea cmoitnocm na 30 ronu

2021 e

Jluzunzosu oeilinocmu Ha prnama U HAYUH HA MAXHOMO omiumane

Heosuicumu

Tpancnopmnuu

umomu cpeocmea Ouo
BGN ‘000 BGN ‘000 BGN ‘000

519 1,021 1,540
70 559 629
- (50) (50)
(19) - (19)
570 1,530 2,100
- 770 770

- (620) (620)
570 1,680 2,250
90 424 514
111 445 556
- (50) (50)
(©) - ®)
198 819 1,017
57 286 343
- (620) (620)

1 - 1
256 485 741
372 711 1,083
314 1,195 1,509

I'pynata Haema HEOBWXXKMMH WUMOTH (oducH, CKIag M TApKUHT) M TPAHCIOPTHH CpPEACTBa

(aBTOMOOWIIH 1 PEJTICOBH MPEBO3HU CPEACTBA). JIN3MHIOBUTE aKTUBM HE MOTAT /a OBJIaT U3MOJI3BAHU KaTO

o0e3neueHns 1o APYTU JOTOBOPH.
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13. MATEPHAJIHHU 3AIIACH

30.06.2021 31.12.2020

BGN '000 BGN '000

Martepuanu 19,418 19,241
I'oToBa npoaykuust 8,856 398
He3sapbpiiieHo nponu3BoACTBO 4,610 2,969
OCHOBHM MaTepHajH Ha BT - 503
Croku 6 6
32,890 23,117

Mamepuanume BKIIOYBAT: 30.06.2021 31.12.2020
BGN '000 BGN '000

brnaropoxau metanu 7,142 7,993
PesepBHu uacTu u narepu 6,107 5,391
CriomararterHu MaTepualn 3,387 3,442
OcHOBHU MaTepHaIu 1,445 1,371
AMOanaxH1 MaTepHay 889 668
Karanuzatopu 143 4
ABTOMOOWIIHU TYMHU 35 35
Hpyru marepuanu 270 337
19,418 19,241

OcHnoeHnu mamepuanu 30.06.2021 31.12.2020
BGN '000 BGN '000

Maruesur 452 312
Kanues xnmopun 440 455
MonoamonueB ocdar 128 3
Owmacnuren 79 171
Kanmuer kapboHat 57 59
XHUMUKaIN KaTaTu3aTopu 45 45
HarpueBa ocHoBa 26 28
Bap neracena 22 23
MeTtunaueTaHoiaMiuH - 30
Amonwues cyndar - -
Copa KanuHupaHa - -
Hpyru 196 245
1,445 1,371
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T'omoea npooyxkuus

Amonues Hutpat — EO top
AMOHHEB XUApOTeHKapOOHAT
AMOHsAYHA BO/A

HatpueB HuTpat — TEXHUYECKU

Hpyru

He3zaevputeno npouszeoocmeo

AMOHSK
A30THa KUCenuHa
AMOHMEB HUTpAT — IJIaB

Hpyru

30.06.2021 31.12.2020
BGN '000 BGN '000
8,658 69

179 302

18 18

- 5

1 4

8,856 398
30.06.2021 31.12.2020
BGN '000 BGN '000
3,941 2,709

158 206

16 12

495 42

4,610 2,969

KbM 30 tonn 2021 uma yupeneHu 3aJ1034 KaTo o0e3reveHue 1o MoJI3BaHl OaHKOBH KPEAUTH BbPXY

CJICAHUTE MaTCpHUaJIHU 3aIriacu:

e brnaroponuu metanu — 7,142 x. nB. (31 nekemBpu 2020: 7,993 x. 1nB.);

e ToroBa mpoaykius (aMmoHHeB HUTpaT) — 8,658 x. 11B. (31 mexemspu 2020: 69 x. 1B.);

e HezaBbpiieno npon3BoacTBo (amMoHsIK) — 3,499 x. nB. (31 nexemspu 2020: 2,260 X. 11B.).

14. B3EMAHHUA OT CBBbP3AHH JIHIIA

Bsemanmust o nponaxOu BbB BasryTa

[IpoBu3us 3a 00€31CHKA 32 OUaKBaHHU KPEJUTHU 3aryou
Ha B3€MaHUs BbB BalyTa

B3emanust 1o npojaxxou B JieBa

[IpoBu3us 3a 00e31eHKA 32 OUaKBaHHM KPEJAUTHU 3aryou
Ha B3€MaHUs B JIeBa

30.06.2021 31.12.2020
BGN '000 BGN '000
2,128 1

) )

308 149

1) (139)

2,434 10

OOunuaiiHO prnaTa € onpeacinia obnyacH MEepUOJ 3a IUIalllaHC Ha B3CMaHUATA OT CBbP3aHU JIMIa

110 20 mHu.
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15. ThPIOBCKH B3EMAHHUA

Bsemanwust mo npoaxOu OT KIMEHTH B Iy:KOMHA
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOnHa
B3emanns mo npoaaxOu OT KIMEHTH B CTpaHaTa
O06e3LeHKa Ha B3eMaHUs OT KJIIMEHTH B CTpaHaTa

HpeI[OCTaBCHI/I ABAaHCH 3a JOCTaBKa OT CTpaHaTa

O6e3ueHKa Ha Mpe€aOCTaBCHU aBaAHCH 3a NOCTABKa OT

cTpaHaTa
IIpenocTaBenn aBaHCH 3a TIOCTaBKa OT Ty>KOMHA

O6C3IJ;CHK21 Ha MpE€aOCTaBCHU aBaHCH 3a JOCTaBKa OT

qy)KOMHA

OPUHAHCOB OTYET KBbM 30.06.2021 r.

16. APYI'H B3EMAHHUA U IIPE/IIVIATEHH PA3XO/1IHU

/Jlpyeume 63emanusn u npeoniamenu pazxoou
BKJIIOYBAT:

[Ipennnarenu pasxoau

Jeno3utu u rapaHiuu

Biemanus 1o onepaTuBHA Iporpama

JJIC 3a Bb3cTaHOBSIBaHE

CbeOHY U IPUCH/ICHU B3EMaHHS

OGe31ieHKa Ha ChICOHH U TIPUCHICHU B3EMaHUS
Kopmnoparusen nanpk

Hpyru

IlIpeonnamenume pazxoou ce ChCTOST OT:

3acTpaxoBKH
AOonameHTH
DUHAHCOBU Pa3Xoau
Hpyrn

30.06.2021 31.12.2020
BGN '000 BGN '000
1,897 2,581
(509) (480)
1,164 118

(2 (2)

2,550 2,217
2,370 3,862

O (7)

239 677

2,602 4,532
5,152 6,749
30.06.2021 31.12.2020
BGN '000 BGN '000
412 602

405 408

58 28

23 15

112 112

(102) (102)

1 9

19 15

928 1,087
30.06.2021 31.12.2020
BGN '000 BGN '000
293 516

22 39

97 46

- 1

412 602
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[IpenmnarennTe (UHAHCOBH pa3XOau MPEACTABIABAT €IHOKpPATHA KOMHICHOHHA IO pa3pelieHa

KpaTKOCPOYHA KPEAUTHA JIMHUS 10 PEBOJIBHpAI KpeauT B pasmep Ha 10 30,000 x.a8. Kem 30.06.2021 r.

JIpy’kecTBOTO-Malika HsiMa 33AbJDKEHHS TI0 KpaTKocpouHu 6ankoBu 3aeMu (IIpunoxenue Ne24).

17. IIAPHYHH CPE/ICTBA H IAPUYHH EKBUBAJIEHTH

Pasnnamarennu cmeTku
ITapuynu cpencTsa B Kaca

IlapuyHu cpeAcTBa M NAPUYHU EKBUBAJIEHTH

MOCOYE€HH B 0TUYETA 32 NAPUIHHUTE NMOTOLH

30.06.2021 31.12.2020
BGN '000 BGN '000
40,538 18,249

21

40,565 18,270

18. HETEKYIIIH AKTHBH, /IbP’KAHHU 34 ITPO/JJA’KbA

Karo Herexymu aktuBm, 1bp:kanu 3a nponax6a I'pynara oruura crpaay (anapTaMeHTH, Fapaku

1 Me3eTa), 3a kouTo npe3 2019 r. e B3ero pemenne ot ChBeTa Ha AUPEKTOpUTE J1a OBAAT MIPOAAIEHH H, 32

KOHUTO Hpona>K6aTa € MMpCucHCHAa C BUCOKAa CTCIICH Ha BEPOATHOCT.

Omuemna cmoitnocm

Canoo na 1 anyapu

Tpancdep ot UmoTu, MammHu 1 000pyABaHEe
[Iponanenn akTuBU

Canno na 30 ronm 2021

Hampynana amopmusayusn

Canoo na 1 anyapu

Tpancdep ot UmoTu, MammHu 1 000pyABaHEe
Otnrcana aMoOpTU3aIysl Ha TPOAAJICHN aKTHBU
Otnucana o0e3neHka

Cauno na 30 ronu 2021

banancosa cmoitnocm na 1 anyapu

Banancoea cmoitnocm na 30 ronu 2021 2.

Cepaou Czpaou
2021 2020
BGN '000 BGN '000
- 169

105 313

(105) (482)

- 25

22 71

(22) (75)

- (21)
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19. KAITUTAI H PE3SEPBH

OcHo6eHn aKkyuonepen Kanumai Ha OPyHcecmeomo-maika
Kem 30 ronm 2021 perwcrpupaHusT akmuoHepeH Kamutadl Ha Heoxum AJ] Bb3aM3a Ha

2,654 x. mB., pasmpeneneH B 2,654,358 oOMKHOBEHN MOMMEHHH aKIMK C TIPAaBO Ha TJIAC, MOJydaBaHe Ha
JUBHUACHT U JIMKBUAAIIHOHEH 51 C HOMUHAIHA CTOMHOCT Ha akuus 1 JB.

O6pammno uskynenume coocmeenu axyuu ca 68,394 6pos B pazmep Ha 3,575 x. 1B. (31 nekemBpu
2020: 68,394 op. — 3,575 Xx. 1B.).

3axonoeume pesepeu (pono Pezepsen) ca GopMupaHu OT pasmpenelicHHe Ha mevasoara,
CBIJIACHO U3UCKBAHMATA HA ThProBCKUs 3aKOH U Y cTaBa Ha [[py’ecTBOTO-MalKa.

Komnonenmvm om npeusuucinenue Ha 3a0viicenue KoM REPCOHANA NPU NEHCUOHUPAHE ¢
(dopmupan BsB Bph3Ka ¢ usnuckBanusra Ha MCC 19 (ITpumoxenne Ne 2.18).

Peszepgume om npeuzyucienue Ha UyHCOCCMPAHHU O€lHOCMU BKIIOYBAT e(EKTUTE OT

MPEeU3YUCIICHNS Ha QUHAHCOBUTE OTYETH HA YYXKJICCTPAHHUTE APY’KECTBA OT MECTHA BalyTa BbB BalyTara
Ha npencrassine Ha ['pymara.

20. ABJIFOCPOYHH BPAHKOBH 3AEMH

30.06.2021 31.12.2020
BGN 000 BGN '000
JAbaArocpoynu 3aabJsKeHUs] 0 0AHKOBH 3aeMU
BankoBu 3aemMu 2,756 2,756
2,756 2,756
Kpatkocpoyna yacT Ha IbJTOCPOYHU 0AHKOBHU 3aeMHU
BaukoBu 3aemu 1,314 2,632
Pa3cpouenu Takcu 3a ynpapiieHUE U aAMUHUCTPUPAHE HA
3aeMU ) (20)
1,310 2,612
OO01110 3aAbJKEHU 10 JUXBEHHU 3aeMH 4,066 5,368
3aem 30.06.2021  31.12.2020  JHozosopena Haoexnc T'oouwen nuxeen npoyenm
cyma 6ve
X. 716. X. /6.
sanyma
1 2,591 3,161 3,460 x. nB 20.09.2023 OJM" mmoc 1.90% muauMyM 1.90%
2 1,475 2,207 5,900 x. nB 20.06.2022 OJU" mmoc 1.90% muaumyMm 1.90%
4,066 5,368

*OJTU — Ocpednen denosumer unoexc
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Cpenctpara ca OTITyCHATH OCHOBHO 32 PEMOHTH M OOHOBSIBAHE Ha MPOU3BOJICTBEHUTE WHCTATAIIUH
3a aMOHSK U 3a U3rpaxaane Ha 00ekT ,,JlokpuTa mior 3a BpeMEeHHO ChXpaHEHHe Ha XUMHUYHH ITPOTyKTH,
OTIaKOBaHU MUHEPAIHUA TOPOBE M TOBAPO-Pa3TOBAPHU AeHHOCTH B JpyKeCTBOTO-Maiika.

Hbarocpounnte u KparkocpouHu 3aemu (IIpunoxenme Ne 20 u Ilpunmoxenune No 24) ca

00e3MneueHH ChC CIIEIHUTE aKTHBH, COOCTBEHOCT Ha JIpyxecTBOTO-MaiiKa:

- HEIBIKHMH MMOTH ¢ OajaHcoBa cToiHocT 4,562 x. a8. (31 mekemepu 2020: 4,803 x. jB.)
(ITpunosxxenne Nel0);

- obopyaBaHe ¢ banancosa croiHoct 8,782 x. nB.(31 mexemBpu 2020: 9,458 x. 11B.)
(ITpunoxxerwe Ne 10).

- GmaropomHu Mertanud ¢ OamancoBa croiHOocT 7,142 x. mB.(31 mexemBpm 2020: 7,993 x. 1B.)
(ITpunoxenne Ne 13).

- TOTOBa MPOJYKLHUS — aMOHHEB HUTpAT ¢ OanancoBa croiHocT 8,658 x. 1B.(31 aekemspu 2020: 69 x.
n8.) (ITpunoxenne Ne 13).

- HE3aBBPIICHO MPOM3BOJICTBO — aMOHSIK ¢ OamaHcoBa croiHOCT 3,499 x. nB.(31 nexemBpu 2020: 2,260
x. 11B.) (ITpunoxxenune Ne 13).

- TOCTBIUICHHA OT OBJCIIM B3eMaHMsI IO CKIIOUEHH JOTOBOPH 3a MpoAak0a Ha CTOMHOCT 10
60,000 x. nB. (31 nexkempu 2020: 60,000 x. 1B.).

21. JIM3HHT

B KOHCOJIMJAUPpAHHUA OTUYCT 3a (1)I/IHEIHCOBOTO CBbCTOSAHHUC IIpaBaTa 3a IIO0JI3BAHEC Ha aBTOMO6I/IJII/I,
HEABMKMMH MUMOTH U PEJICOBH IPEBO3HU CPEACTBA Ca NPEACTABEHHU KbM CTaTHATa AxTuBH ,IIpaBO Ha

HoJI3BaHe.
3aovadicenus no auzune 30.06.2021 31.12.2020
BGN 000 BGN '000
Texymm 422 492
Herexymu 1,133 616
1,555 1,108
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22. IIPOBHU3HH

Ilpoeu3us 3a évenepoonu

emucuu

30.06.2021 31.12.2020

Ilposusua 3a pekynmusayusn

30.06.2021 31.12.2020

O6uwio

30.06.2021 31.12.2020

BGN ‘000  BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000  BGN ‘000
Canno 1 suyapu 118 3,513 559 42 677 3,555
Hauucnenun 588 118 - 519 588 637
OcBoboaeHn (118) (3,513) - (2) (118) (3,515)
Caxno B kpan na 588 118 559 559 1147 677
nepuojaa
6 m.u.
0bA20CPOUHA - - 553 553 553 553
yacm
6 m.u.
KpamKkoCpo4Ha 588 118 6 6 594 124
yacm

Hp06u3uume 6K1I0ueam:

IIPOBU3HH 3a PCKYJITUBALIHUA BKIIHOYBA:

MPOBU3MS 10 3aIbJDKEHUE 332 NPUBEKIAHETO B ChOTBETCTBHE /3aKpHBaHe/ Ha Jema 3a
OTNAaIBIM W 32 PEKYATHBAIMsl 1 MOHUTOPUHT Ha TE3W 3aKpHUTH Jemna. [IpoBu3MsATa 3a
MoJI3BaHu Jerna oT J[pyKecTBOTo-Maiika B MPEAXOJHH TMEpUOId (OCHOBHO pa3xonau 3a
MOHUTOPHHT), OIlpesieNieHa Ha 0a3a eKcIiepTHa OLICHKA 3a pa3Mepa Ha 0YaKBAaHUTE Pa3X0Iu
10 U3MIBIIHEHNE Ha 33IBJDKEHUETO, € B pa3Mep Ha 60 X. JIB., a HAaCTOAIIaTa CTOMHOCT KbM
30.06.2021 r., mo KOsITO ChIIATa € MPeJICTaBeHa B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE € B
pasmep Ha 41 x. 1B (31.12.2020 1.: 41 x.71B).

MPOBU3MS 32 3aKpUBAaHE U PEKYJITHBALUS Ha HOBO ,,J[eno 3a omacHU M NPOU3BOACTBEHH
HEONaCHU TBBPAM OTHaAbUU Ha TepuTopusta Ha ,Heoxum*™ AJl, xoeto pyxkecTBOTO-
Maiika mon3Ba oT 2020 r. CToifHOCTTa Ha IPOBU3MATA, 32 pa3Mepa Ha OUaKBaHUTE Pa3Xxoau
0 M3ITBJIHEHUE Ha 33/ILIDKCHUETO 32 HOBO JIETO, € ONpe/iesieHa Ha 6a3a eKcIiepTHa OlleHKa
u € B pa3mep Ha 829 X. JIB., a HACTOsIIIATa CTOMHOCT, 10 KOSITO ChIIaTa € IpecTaBeHa B
orueta 3a (uHaHCOBOTO chcTosiHME KbM 30.06.2021 1. e B pasmep Ha 518 X. 1B.
(31.12.2020 r.: 518 x.B.). ChINIACHO W3TOTBEHHs IUIAH CHINECTBEHATa YacT OT
M3XOJIAIIUTE TAPUYHY MTOTOIM Ie ObaatT HarnpaseHu npe3 2030 u 2047 r., cboTBeTHO 272
X.JIB. U 426 X.JIB.

HacrosimaTa croifHOCT Ha MPOBM3MATA 32 BCUUKH Jella € U3UUcieHa Ha 0a3a ceramiHara

CTOMHOCT Ha BCHYKH GLI[eHII/I NMapruiHy IUIallaHusa, AUCKOHTHpPaHa C JIMXBCH IMPOLCHT

2.45%:;

npoBu3ms 1o 3aabiokeHne kbM MOCB 3a Bbriiepoanu emucun kbM 30.06.2021 — 588 x.iB.
(31 mexemspu 2020: 118 x.11B.);
Karo apyru awpirocpounu B3emanwus [ pymara otunrta npeegenn kbM 30.06.2021 . 23 X.J1B. 110

OTKpUTa cMeTka 3a uyxaum cperctBa or PMOCB XackoBo (31.12.2020: 18 x.iB.). IIpeBogure

(OT‘II/ICHGHI/IHT&) Ca BbB BPB3Ka CbC 3allO4YHaJIaTa IIpe3 2020 r. CKCILIoaTanus Ha I[GHO 3a OoInaCHu "

MIPOM3BOACTBEHN HEOMAcHW TBHPJM OTHAIBIM Ha TepuTtopusra Ha ,,Heoxum* A/l. [IpeBexxmanure cymu
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MIpEeACTABISIBAT 00E3MEUEHHUs, KOUTO ca ChIIIacHO M3WCKBaHMATA Ha “Hapemba Ne7 3a pema n HaumHa 3a
M3YHUCIIABaHE U OIPEIeNsTHe pa3Mepa Ha 00e3MeueHsITa U OTYICISHUSITA, N3NCKBAHN TIPH JCTIOHUPaHe Ha
OTIaablu W 1Ie OBJAT U3MOJI3BAHU OT JIpyKECTBOTO MpH H3BBPUIBAHETO Ha JCHHOCTUTE IIO
PEKyATUBAIMS U MOHUTOPHHT.

23. IIPABHTE/ICTBEHH ®HHAHCHPAHUA

[Tomyuenoro ¢mHAHCHpaHe € 10 ONEPaTHBHHU IIPOTPAMH 32 OOEKTH, CBBP3aHH C CHEprHiiHaTa
edpexTuBHOCT Ha Jlpyx)ecTBoTO-Maikika 1 € Ha croiHocT 476 Xx. nB. (31 mexemBpu 2020 1. — 476 x. 1B.).
[pusnatuar npuxon ot puHancupanus 10 30 roau 2021 1. - 419 x. n1B. 1 PUHAHCHpPAHHS, KOUTO e ObaaT
MPU3HATH KaTO TMPUXOJ TIPe3 CIEABAINN OTYETHH NEPHOIH - 57 X. JIB.

30.06.2021 31.12.2020

BGN '000 BGN '000

o 1 roguna (kparkocpouna 4yact) (ITpunoxkenne Ne 30) 19 37
Han 1 roguna (apnrocpodHa 4acr) 38 38
57 75

Kparkocpounara wact or (uHaHCHpaHuiTa Ine ObJe NpH3HATA KaTo TEKYIl IMPUXOX Ipe3
cienBamyre 6 Mecela oT JaTaTa Ha KOHCOJIMAUPAHUS OTUET 3a (MHAHCOBOTO CHCTOSHUE U € IIPE/ICTaBeHa
B Jlpyru texymu 3aabmkenus (IIpunoxenue Ne 30).

24. KPATKOCPOYHH PAHKOBH 3AEMH

JpyxecTBOTO-Maiika MMa pa3pelieHa KpeJuTHA JIMHWS 10 PEBOJIBUpAIl KPEAUT B pa3Mep 0
30,000 x.11B., cbe cpok 10 20.04.2022 r., npu iuxBeH nporeHT — OJIU (ocpeaHeH Ae0o3UTeH HHISKC) TUTIOC
1.77 nynkra rogumrHo, MuHEMYM — 1,10%.

HpCHOCTaBeHOTO 00e3IeueHne 10 3aEMHUTE € OITIOBECTEHO B HpI/IJ'IO)KeHI/IG Ne 20.

25. IACHBH 110 /IOI'OBOPH C K/IMEHTH

30.06.2021 31.12.2020

BGN '000 BGN '000

HH;:I:)BI/I 0 JOTOBOPH C KJIIMEHTH OT CTpaHaTa (CBbp3aHU 12,879 9,160
[lacuBu 1O ZOTOBOPH C KIIMEHTH OT CTpaHaTa (Jpyru) 31 55
[lacuBu 1O ZOTOBOPH C KJIIMEHTHU OT YyKOWHA BHB BaJlyTa 1,185 422
14,095 9,637

[lacuBuTe 10 TOTOBOPH C KIMEHTH OT CTpaHATa W Yy)XKOWHA ca OCHOBHO 3a JIOCTaBKa Ha rOTOBA
NPOAYKIIHUA.
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26. ThPI'OBCKH 3AJB/IKEHHUA

30.06.2021 31.12.2020

BGN '000 BGN '000

JlocTaBumiiM OT CTpaHaTa 4,198 2,814
JlocTaBuuIm OT 4yKOMHA 712 927
4,910 3,741

prnaTa HAMa MMPOCPOUYCHU ThbPIOBCKHU 3abJIZKCHHA.

27. 3AABJUKEHHA K'bM CBbP3AHHU ITPE/IIIPUATHA

3a1bDKCHUSITa KbM CBBP3aHH MpeanpHuaTus B pazmep Ha 23 x.B. (31.12.2020 r.: 8 x.71B.) ca 3a
J0CTaBEHH MaTepHalld, FOPHBa U yCIyru. Te ca B JieBa, TEKYIIHU 1 Oe3IMXBeHH. [ pyrara HaMa IpoCpOYeHH

TBPTOBCKH 3aAbJDKEHNA KbM CBbP3aHU NPEANIPUATUA.

28. 3BAABJUKEHUA K'BM IIEPCOHAJIA H 34 COLTHA/IHO OCHI'YPABAHE

30.06.2021 31.12.2020
BGN '000 BGN '000
3aabKeHUs KbM IepCcoHaNa B T.4.: 1,474 1,379
Texywu 3a0va01cenus 1,266 1,171
Hauucnenus 3a nenonzeanu KOMREHCUpyemu Ommnycku 208 208
3aabKEHUs IO COLMAIHOTO OCUTYPSIBAHE B T.4.: 619 768
Texywu 3a0va0cenus 571 720
Hauucnenus 3a nenonzeanu Komnencupyemu ommnycku 48 48
2,093 2,147

29. 3AABJUKEHHA 34 IAHBIIH
30.06.2021 31.12.2020
BGN '000 BGN '000
A1C 2,611 67
3agbmxenue 3a ganbk no 3ADJI 302 330
Janbk BbpXy nevanbara / KoprmopaTuseH ganbk 11 2
Hpyru 22 30
2,946 429

3ambIDKEeHUITa 32 JaHBIU ca TeKYIIIH.

Jlo nataTta Ha M34aBaHe Ha TO3M OTYET B J[py>KeCTBOTO-Malika ca M3BBPIUICHH PEBU3UU U TIPOBEPKH,

KaKTO CJI€aBa:
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o JIJIC — no 30 ronu 2013;

o Kopmoparusen manbsk — 10 31 gexemBpu 2012;

e Jlanwk 1o un.194,195 ot 3KIIO — no 31 gexemspu 2012;

o Jlauwk mo w1.204 ot 3KIIO — mo 31 nexemBpu 2012;

e Hamwmonanen ocuryputenen UHCTUTYT — 10 31 mapt 2009;

e AreHuus ,, MUTHHUIIN — 33ABJDKEHUE 32 aKIM3 HA IPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHuus ,, MUTHUIIU® — 3aIBJDKCHHE 32 aKIIU3 Ha e1.eHeprus — 10 5 rouu 2016.

JanbuHa peBusus B Pbbarapus ce u3pppiiBa B IETTOAMIIEH CPOK OT U3TUYAHE HA TOJUHATA, TIPE3
KOATO € TMOAaJcHa JaHbyHATa AEKJIapalus 3a CBbOTBETHOTO 3aJbJDKEHHE. PeBHM3HATa NOTBBpXkKAaBa
OKOHYATEJTHO TaHbYHOTO 33IBJIKEHHE Ha CbOTBETHOTO JIPYKECTBO - JAHBUYHO 33ABJDKEHO JIMLIE, OCBEH B
W3pUYHO NMPEABUJIEHUTE OT 3aKOHOAATEICTBOTO CIIy4Yau.

B memepno npyxectBo Heoxum IIporekt EOO/l kbM nmaTaTa Ha TO3U OTYET HAMA W3BBPIICHU
PEBU3HU U IPOBEPKHU.

B nwimepHOTO ApyKECTBO, KOETO onepupa Ha TepuropusaTa Ha PenmyOnrka Typuus (BKJI. BASATOTO
B Hero npe3 2018 1.), ca M3BBPILICHH TaHFYHN PEBU3HH B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHOATENICTBO.

30. JIPYTH TEKYIIH 34/Ib/UKEHHA

Jpyzume mexyuyu 3a0vaicenus BKIOYBAT: 30.06.2021 31.12.2020
BGN '000 BGN '000

iiiél;ﬁﬁ(iilf; M0 BB3HATPaXKICHHUS Ha YYXKIECTPAHHU U 311 255
[Mony4enu rapanmu 197 386
3aabIDKEHUS 3a TaKca BOAOIIOI3BAHE 77 153
3agbiDKEHHE 33 AUBUACHT 1,098 71
Y apbKKu OT pabOTHUTE 3aIUIaTH 67 70
[Mony4eHu neno3uTH OT KIUEHTH 61 59
I[IpaButencrBenn punancupanus ([Ipunoxenne Ne 23) 19 37
Hpyru 3aabmxeHus 261 177
2,091 1,208

Honyuenume zapanyuu xvm 30.06.2021 r. B pazmep Ha 197 xuB (31.12.2020 r. 386 x. nB)
BKJIIOYBAT TapaHUK OT WwieHoBeTe Ha ChbBeTa HA JUPEKTOPUTH M 33 CTPOUTEIHO-MOHTaKHHU palboTH, 3a
ambaax u Jap.

Jlpyzu ovnzocpounu 3advaxcenus B pasmep Ha 1 x. mB. (31 mekemspu 2020 r.: 1x. 15B.)

MPEJCTABISIBAT YacT OT HAYKMCICHO CIHOKPATHO JOMBIHUTEIHO BBH3HATPAXKIACHHE HA HM3MBIHUTCITHUS
JTUPEKTOP, pazcpoucHo 3a u3iniamiane cien 31.12.2021 r. chriacHo perieHue Ha ChBeTa Ha TUPEKTOPHTE.
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31. YCJIOBHHU 3AIBJDKEHUA U AHTA’KUMEHTH

Ilpeoocmasenu zapanyuu

KbM 30 rorm 2021 . [IpyskecTBOTO-MakiKa € y4peIuiIo B 10133 Ha ThPrOBCKH TAPTHROPH OAHKOBU
rapanuuu B pasmep Ha 212 x.B. (31 nexemBpu 2020 r.: 238 x. nB.). [IpegocraBeHoTO OOe3MEeUeHUE €
onosecteHo B [Ipunoxenune Ne 20.

32. CAEJIKH ChC CBBbP3AHH JIHIIA

Cebp3anu una Ha ['pymnara ca KakTo ciiesiBa:

Cebp3aHu Juna Bun Ha cBbp3aHoCT

Axkuuonepu:

Exo Tex A/] OcHoseH aknuoHep (24.28 %)

EBpo dept AJ] OcHogeH aknuoHep (24.03 %)
®ebopan EOO]] Ocnosen aknuoHep (20.30 %)

Apyeu:

Tepaxum - Jumurposrpag EOO/] 100 % cobcteenoct Ha EBpo dept A/l
Heo Kurer EOO/] 100 % cob6erBenoct Ha EBpo @ept A/
Heomon EOO 100 % cobctBenoct Ha EBpo @ept A/l
Borealis L.A.T.

100 % cob6erBeHocT Ha bopeannc AT’
(Borealis AG)-ABctpusi, mpuTekKaBaIu
100% ot xanurana Ha @edopan EOO/L

Jocmagku om cebp3aHU TUUA 30.06.2021 30.06.2020
BGN '000 BGN '000

Mamepuanu

OCHOBEH aKIMOHEP 53 34

Yenyzu

OCHOBEH akLIMOHEp 4 2

Axmueu ,IlIpaso na nonzeane*
OCHOBEH akIMOHEp 47 23

0010 104 59
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IIpodasicou na cevp3anu 1uua 30.06.2021 30.06.2020
BGN '000 BGN '000
Ilpodykuusn
OCHOBEH akIHOHEP 69,503 57,601
Loy e v (o s
80,711 70,207
Yenyzu
OCHOBEH aKIHOHEP 25 28
Hpyru cBBp3anm qpyKecTBa 11 1
36 29
Jlpyeu - mamepuanu
OCHOBEH akIMoHEP - 33
- 33
0610 80,747 70,269

,ZIOZOGOPM 34 1U3UHZ

[Ipe3 otueTHus nepuon I'pynarta e mpu3Hana akTUBH, NACHBH, PAa3XOAM, IUIAIIAHHUS BbB BPb3Ka

AOTOBOPHU 3a JIM3UHI' CbC CBBbP3aHU JIMIA, KaKTO CJICABA:

3aovariceHuama no TU3UHZ KbM C8bp3aHU jinya Ca KakKTo ClIcBa:

30.06.2021 31.12.2020

BGN '000 BGN '000

3abIDKEHMS 110 JIM3UHT KBbM | siHyapu 352 446

YBenuyeHus - -

[Mnamanus Ha 33 bJHDKSHUS 110 JIM3UHT 33 TIeproJia 47 (94)

3agbJKeHus 10 JIM3UHT B KPasi HA epuoaa 305 352

Axkmueume ,,npaeo Ha nonzeane* KpbM CBbp3aHu Iula KbM 30 IOHH ca KaKTo CJIe/Ba:

30.06.2021 31.12.2020

BGN '000 BGN '000

AKTHB ,,[TpaBO Ha Moi3BaHe KbM | gHyapu 327 414
YBenuueHus

Hauncnena amopTtuzanus (47) (87)

AKTHBH ,,IPABO HA MOJI3BaHe* B Kpas Ha NMepHoAa 280 327
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YCJIOBI/I}ITa, IIpU KOWUTO Ca HM3BBPIIBAHU CACIIKUTE HC CC€ OTKIIOHABAT OT IIa3apHUTC LCHU 3a

MO400EH BUJI, CAEIIKH.

Kpamxocpolmume 63€MAHUA OM C6DBP3AHU /1LY A KbM 30 roHH ca KaKkTo cicaBa:

OCHOBEH akLIMOHEp

Jpyru cBbp3aHu Ipy:KecTBa (3HAYUTEITHO BIUSHHEC
10 CBBP3aHOCT C OCHOBEH AKLIMOHEP)

B m.u. omuemna cmotinocm
Hauuciena obesyenka
Jpyru cBbp3aHu Ipy’KecTBa

Oo1mo

3aovrrncenuama kom cevp3anu auya xpm 30 IOHU ca KaKTO ClIEIBA!

Ilacueu no oozoeopu (Iloayuenu asancu 3a npooasxcoa
Ha npooyKyus)
OCHOBEH aKLIOHEP

Jpyru cBbp3anHu Apy:KecTBa (3HAUUTETHO BIUSHHE TI0
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

3aovidicenusn 3a 00CMaBeHU AKMUBU U YCayzu
OCHOBEH akIIMOHEp

Oo1mo

H3znvanumenen oupexmop:
/Mumumvp Jumumpoe/

23.08.2021 r.

30.06.2021 31.12.2020

BGN '000 BGN "000

2 1

2,429 9

2,431 148

) (139)

3 -

2,434 10

30.06.2021 31.12.2020

BGN '000 BGN '000

12,122 7,435

757 1,725

12,879 9,160

23 8

12,902 9,168

I'n.cuemosooumen (cocmasumen):

/Munena Amanacosa/
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