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NPUIOXKEHUA KbM KOHCOJNIUPAHUA ®PUHAHCOB OTYET 3A 2021 TOAUHA
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1. HHO®OPMALIUA 3A I'PYIIATA

I'pynara Heoxum (I'pynara) BKiIrOYBa Ipy»KECTBO-Maiika M HETOBUTE JBE ABIICPHH JPYKECTBA
(31.12.2020 r.: aBE ABLICPHU IPYKECTBA).

pyycecmeomo-maiika

Heoxum A/l (IpykecTBOoTO-MaliKa) € cb3nanero npe3 1951 r. Peructpupano e kaTo akiimOHEPHO
Jpy’ecTBo Inpe3 Mecel onu 1997 r. JlpyecTBoTo-MalKa € CbC CEANMIIE U aIpec Ha YIpaBIeHUeE Ip.
Humutposrpan, M3rouna naaycTpraiHa 30Ha, yi1.” XMMKOMOWHATCKA” B € PErHCTPUpPaHo B THProBeKus
peructbp ¢ EVK 836144932.

[ocnennure nmpomenu B YcraBa Ha J[pyxkecTBoTo-Maiika ca mpuetn oT OOmoTo chOpaHue Ha
akuuonepute Ha ,,Heoxum*™ AJl, mpoeneno Ha 23.11.2021 r. u ca Boucanu B THpProBCKUsl perucTbp Ha
02.12.2021 r.

C Te3u npoMeHH B ycTaBa, ,,Heoxum*™ AJl mpeMuHaBa OT €JHOCTEIIEHHA CHCTEMa Ha yIpaBieHHe
B IByCTEIICHHA CUCTEMA Ha yIpaBiieHHe, KaTo [Ipy’KecTBOTO-MaliKa ce ynpasisiBa OT Y IPaBUTEJICH ChBET,
neiicrBain o koHTposia Ha Hanzopen cbBet. [locneanoTo BnucBane B TbproBCKUs peTUCTHP Ha TPOMEHU
OTHOCHO ¢upMeHaTa peructparnus Ha JpyxkectBoro-maiika ¢ ot 02.12.2021 r., Korato ca BHHCaHH
npoMeHute, npuetu oT O01moTO chOpaHue Ha akHoHepHTe Ha ,,Heoxum* AJl, mpoBeneno Ha 23.11.2021
r., a UIMEHHO: M3McHeHHe Ha YcTaBa Ha JlpykecTBoTO-Maiika, u3bop Ha Ham3open cbBer, u3bop ot
HanzopHus ceBeT Ha YIIpaBHTENEH CHBET.

vwepnu opyscecmea

Hbmepuure npysxectsa B I'pynara ca:

o Heoxum IIporext EOO/I - THproBcko IpyKecTBO perucTpupano B benrapus ¢ Pemenne Ha XackoBckn
okpbxkeH cha Ne 206/24.04.2002 1. u ¢bC CelaMIlNe W ajpec Ha ynpaeieHHe - rp. JUMHUTPOBrpaj, yi.
XumkombOunarcka Ne3;

o Heoxum Tapsm OO/l, Typuust — TEpProBcko ApyxecTBo peructpupaHo B Typuus B Twuprosckus
peructsp Ha rp.OapuH cbriaacHo yaoctoBepenue Ne7700-10687/15.10.2012 r. u cbe cenenuiie U aapec Ha
ynpasienne — rp.Onpun, Hcraciion wmaxamiecu, Tamar mama mxangecu, Homep 11/7, Mepkes.
JpyxkecTBOTO € MpuaoOWTO 4pe3 yupelsBaHe W € mpaBornpueMHHK Ha Heoxum [robpe OO/l. ot
17.09.2018 r.

1.1.Co6cmeenocm u ynpaenenue na /[pyscecmeomo-maiika
Heoxum AJl e myOIM4aHO JIPY>KECTBO ChITIACHO 3aKOHA 3a IMyOIMYHO Mpe/yiarane Ha IIeHHH KHIDKA.
KbMm 31 nexemBpu 2021 r. pasnpe/ielieHHEeTO Ha aKIIMOHEPHHS KallMTaJl Ha JIPY)KECTBOTO-MaiKa € KaKkTo
cieBa:
e Exo Tex AJl -24.28%
e  Epo ®epr A/l -24.03%
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e  ®decbOopan EOO/I -20.30 %
o  Arpodep Unrepuenrsubi EcrabnuimbpaT, JIMXTeHIalH -7.68 %
e  VII® Cobriacue -3.33%
e  Heoxum A/l (0O6paTHO U3KYNIEHHU aKLIWH) -2.58 %
o 3VII® Anmann bearapus -2.46 %
e  VII® IIKb Cuna -2.19%
o Jlpyru -13.15%

[Ipu yupenenara ¢ mpomenute B Ycrasa Ha JpyxecTBoTO-Malika, mpuetn oT O0moTo crbpanue
Ha aknuoHepurte Ha ,,Heoxum* AJl, nposeneno Ha 23.11.2021 r. u Boucanu B ThProBCKHUS PETHCTHP Ha
02.12.2021 r., AByCcTENEHHA CHCTEMa Ha yIpaBlieHHE, OpraHnuTe Ha JIpykecTBOTO-MaliKa ca:

0010 chOpaHUe Ha aKITUOHEPUTE;

HanzopeHn cbBer;

YpaBUTENEH CHBET.

HpyxxecTBoTO-Mailka ce ynpaBisiBa U MPEJCTABISIBA OT YIIPABUTEIHUS ChBET, KOMTO M3BBPIIBA
CBOSITA JEVMHOCT MO KOHTposa Ha Hag3opHus ceBeT.

HapmzopHusT chBeT ce chbcToM OT 5 /MeT/ Ina U € B ChCTaB OT CICAHUTE YICHOBE:

1). Mumuo CraiikoB ['eoprues, rpaxkaanut Ha Penyoiuka boiarapus;

2). Iumutbp CredanoB JJuMUTPOB, rpakaanuH Ha PermyOnuka brirapus;

3). Tomo MBanos [lumoB, rpaxxaanvH Ha Pemy6nuka beirapus;

4). ,,3vpaenu xpanu bearapus® AJl, EMK 175410085, ¢ npencraButen B HagzopHuus chBeT Ha
»Heoxum* AJl - Huxona [leeB Mumes, rpaxxnanna Ha Pemmrybnuka brirapus;

5). Uaro Pengen (Ingo Rendel), rpasxknanun Ha PemyOnuka ABcTpus.

YTpaBUTETHUAT CHBET CE CHCTOM OT 5 /TIET/ IMLIA U € B ChCTaB OT CICTHUTE YICHOBE:
Credan [JumutpoB JIuMUTpOB;

Kars I'ocogunona Iletposa;
Mupocnas Jumutpos JuMuTpos;
Credan Bacunes ['ppHuapos;

Cranucnas 3axapues JKena3KkoB.

JpyXecTBOTO-Maiika ce MpPEACTaBiIsABa OT W3IBIHUTCIHUTE WICHOBE HAa YTPABUTEIHHUS CHBET
/M3nenautenaun gupextopu/ Credan Humutpos JumutpoB 1 MupocnaB AuMutpoB JJuMHUTPOB, BCEKH
€/IMH OT J{BamMara IMOOTAEITHO.

[Ipenu nmpomenure ot OOIOTO ChOpaHue Ha akiMoOHepuTe Ha ,,Heoxum™ AJl, mpoBeneHO Ha
23.11.2021 r. u Buucanu B Twuprockus peructsp Ha 02.12.2021 r., JIpykecTBOTO-MaliKka OCHIIECTBIBA
JeHOCTTA CH MIPH €AHOCTENIEHHA CUCTeMa Ha ynpaBjieHue oT ChBeT Ha TUPEKTOPHUTE B ChCTAB!

1) Jumuo Cmaiikoe T'eopeues; 2)./Jumumvp Cmegparnos Humumpos,; 3).Towo Heanos Humos;
4).Bacun )Kuexoe I pvruapos; 5).Buxmopus Hnuesa Llenosa; 6)., 3vpuenu xpanu bvreapus“ Al], EUK
175410085, ¢ npeocmasumen 6 Cveema na oupexmopume na ,,Heoxum* AJ] - Huxona Ilees Muuies;
7).Ilemep Muxaen Jlatimnep, 8).Mapxyc Xopxep.
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OmuTHUAT KOMUTET TIOJTIOMara padorata Ha Y IpaBUTETHHAS ChBET, IMa POJIS Ha JINIA HATOBAPEHU
¢ 001mo ynpaBieHne, KOUTO U3BBPIIBAT MOHUTOPHHT M HaA30p Hal JpyKecTBOTO-Maiika BKIFOUHTEITHO
HaJ| cuCcTeMara Ha )MHAHCOBO OTYMTaHE Ha [[pykecTBOTO-MaliKa.

UneHoBeTe Ha OJUTHUS KOMUTET ca:
o Tansa IumurpoBa KoBanibiika
Huxonuna Xenera Jlenuera

Mopnanka Aranacosa Hukonosa
1.2. Cmpyxmypa na I'pynama u npeomem na oeitnocm

K®Mm 31 nexemspu 2021 . ctpykrypara Ha I'pynara BkiarouBa Heoxum A/l kato qpyskecTBo-Maiika u
MIOCOYEHHTE IO-J0IY IBILEPHU IPY>KECTBa:

31.12.2021 31.12.2020 Jama na
Yuacmue Yuacmue npuooousane
% % HA KOHMPOJl
ApyxecrBa B Bbiarapus
Heoxuwm IIporext EOO/] 100 100 24.04.2002
JpyxecTBa B 4y:KOMHA
Heoxum Tapsm OO/L (Typrius) 99.92 99.92 15.10.2012

CrwrnacHo Y aocrosepenue Nel1584 ot 18.09.2018 r. na lupexuus TsproBeku peructsbp rp. OapuH,
Perry6mmka Typrust Heoxum ['robpe OO/l B kauecTBOTO cH Ha PEXBBPIICHO APYKECTBO € BISITO B Heoxum
Tapsm OO/l nHa 17.09.2018 r., npu xoero Heoxum I'tobpe OO/] mpecraBa na chlLiecTBYBa, a HErOB
npaBornpueMHuk craBa Heoxum Tapsm OO/I.

IIpenmeTsT Ha AEHHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

. Heoxum AJl - npon3BOACTBO HA HEOPTAaHUYHH M OPraHWYHM XMMHUYECKU MPOLYKTH U ThPrOBCKA
JIEHOCT;

. Heoxum IIporext EOO/I, rp. AuMuTpoBrpaj - oxpaHa Ha UMYIIECTBOTO Ha IOPUAMYECKH JINIIA,
CTpajiv, TIOMEICHHUS M CTOIIAHCKU OQUCH, OXpaHa Ha (U3UYECKH JIMIA U TIXHOTO UMYIIECTBO H
ApYTH,

. Heoxum Tapem OO/], rp. OnpuH, Typuus - BHOC, U3HOC ¥ BETPEIIHA ThPrOBHS HA BCHYKH BUAOBE

XUMHUUYECKH TOPOBE.

I[’LIJ_IepHI/ITC APYIKECTBA C€ PBKOBOJAT OT YIIPABUTCIINM KAKTO CJICABA:

Ynpasurenn
Heoxum Ilporext EOO/] ko MapuHoB
Heoxum Tapsm OO/, rp. Onpun — Typrust Antan bopa

KbMm 31 nexemBpu 2021 ronuna oOmust Opoii nepconan Ha ['pynara e 774 (31.12.2020 r.: 799)
paOOTHUIIM U CITY)KHUTEIH.



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2021 TOAUHA

2. OCHOBHH II0JIOKEHHA OT C4ETOBOJAHATA IIOJINTHKA HA T'PYIIATA

2.1.ba3a 3a uzecomesane Ha KOHCONUOUPAHUS PUHAHCOG OMHUEem

Koncomuaupanusat ¢unancoB ordetr Ha ['pyna HeoxuM e M3roTBeH B CHOTBETCTBHE C BCHUYKHU
Mexnynaponuau craHmapta 3a (uHaHcoBu ordetd (MCPQO), KOWTO ce CBCTOST OT: CTaHAApPTH 3a
(hMHAHCOBH OTYETH U OT THIKyBaHUs Ha Komurera 3a pazsacaenus Ha MCOO (KPMC®O), omobpenn ot
CobBeta no MexxayHapoaau cuetoBoguu ctangapti (CMCC), 1 MexxayHapoIHUTE CYeTOBOIHU CTaHAAPTH
Y ThiIKyBaHusATa Ha [locTostHEMs kKomuTeT 10 passicHerusara Ha MCDO (ITKP), omoopern ot Komurera mo
Mexaynapoaau cueroBonuu crangapta (KMCC), xouto edexTrBHO ca B cwiia Ha 1 sayapu 2020 1., u
konuto ca mpuwetn oT Kommcusta Ha EBporetickus cwrro3. MCDO, npuern or EC, e oOmonpueroro
HaMEHOBaHME Ha paMKaTa C OOLI0 NpeAHa3HauYeHHe-CUeTOBOAHA 0a3a, CKBHBAJCHTHA Ha paMKarta,
BbBeJcHa C AceuHHMImMATa cbriaacHo § 1, 1. 8 or JlombaHuTenmHUTE pasnopenOu Ha 3akoHa 3a
CYETOBOJICTBOTO IO/ HAMMEHOBAaHUETO ,,MexayHapoaau cuetoBoguu cranaapt’” (MCC).

3a rekymara ¢uHaHCOBa rofuHa [ pymara e mpuena BCHYKH HOBU W/HITH PEBU3UPAHN CTaHJAPTH H
TBIKYBaHus, u3nageHu ot ChBeta mo MexayHapoaau cueroBoguu cranaaptu (CMCC) u pecm. oT
Komuteta mo pazscuaenust Ha MCDO, kouTo ca Onim yMEeCTHH 32 HETOBaTa JSHHOCT.

OT BB3NpUEMaHETO HA Te3W CTAHAAPTH /MM TBHIKYBaHWSA, B CHJIa 3a TOJUIIHH TEPHOAH
3anouyBauy Ha 1 ssHyapu 2020 r., He ca HACTBIIWIM IPOMEHU B CUETOBOIHATA NIOJIUTUKA Ha ['pymnara, ocBeH
HSIKOM HOBHM M Pa3lIMPSIBAHETO HA BEYe YCTAaHOBEHU OIOBECTSBaHHA, O3 TOBa Aa JIOBENE /O APYTH
MPOMEHH B KJIaCH(PHUKAIUATA WK OILICHKATa Ha OT/ACITHN OTYETHH OOCKTH U OTICpaIlH.

HoBwute n/vnm mpoMeHEeHUTE CTAaHIAPTH U THIKYBaHUS BKIIOYBAT:

e [Ipomenu B Konnenrtyannara pamka 3a ¢uHaHcoBO otuntaHe (Pamkara) W chOTBETHH
poMeHH B pedepeHnnuTe KpM Hes B paznundan MC®PO (B cuia 3a TOIUIIHA IEPUOANA OT
01.01.2020 r., mpuetu ot EK).

e MC®O 3 (mpomeneH) — buznec koMOuHanMy (B cuiia 3a roauiran nepuoau ot 01.01.2020
r., mpuet ot EK).

o [Ipomenu B MCC 1 IIpencrasine Ha ¢puHancoBu otuetd ¥ MCC 8 CueToBOJIHA TOTUTHKA,
MMPOMEHU B TPUOIU3UTEIHUTE OIEHKM M TPEUIKd (B chja 3a TOMWIIHA TEPHUOIU OT
01.01.2020 r — mpuetu ot EK).

e [Ipomenn B MCDO 9 dunancosu uHctpymentd, MCC 39 OuHaHCOBU WHCTPYMEHTH:
npusHaBaHe u oueHsBane ¥ MCPO 7 OuHaHCOBU MHCTPYMEHTHU: ONOBECTSABaHE (B CHJIa
3a roaumau nepuoau ot 01.01.2020 r — mpuetn ot EK).

3a MocodeHUTe MO-I0Jy HOBHM CTaHJApTH, NMPOMEHEHH CTaHIAPTH M IPHUETH THIKYBaHUS,
PBKOBOJICTBOTO € TPEIEHUI0, Y€ CICAHUTE He OWXa WMalld TMOTeHIUalleH e(eKT 3a NpPOMEHH B
CYETOBOJTHATA MTOJIUTHKA U (pHAHCOBUTE OTUETH Ha | pynara:

e [Ipomenu B MCDO 16 JIuzunr (B cuna 3a rogumrau nepuoan ot 01.06.2020 r., mpretn ot
EK).
e MC®O 17 3acTtpaxoBaTeqHH AOTOBOpH (B cuia 3a rogumHu nepuoau ot 01.01.2023 r.,

He e npuet ot EK).
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e MCDO 10 (mpomenen) — Koncomumupanu ¢purancosu otdet # MCC 28 (mpomMeHeH) —
WuBecTunyu B acolMUpaly U ChbBMECTHU MPEIIPUATHS — OTHOCHO MPOJAK0H MIIH arlopT
Ha aKTUBU MEXYy WHBECTUTOP W HETOBU ACOLIMMPAHU WM ChbBMECTHU HPEANPUATH (C
OTJIOKeHa e(DeKTHBHA JaTa Ha BIIM3aHe B CHJIA, Mojexkania Ha onpenensae ot CMCC).

o [Ipomenu B MCC 1 [IpencraBsine Ha (MHAHCOBYU OTYETH (B CHJIA 33 TOUIIHH IEPUOJIU OT

01.01.2023 r., e mpuetu ot EK).

o [Ipomenu 8 MC®PO 3 Busnec komOuHanuu (B cuia 3a rogumia nepuoau ot 01.01.2022

r., He ipueTH oT EK).

o [Ipomenu B MCC 16 IMOTH, MaIllMHA M CHOPBKEHUS (B CHJIa 332 TOTUIITHU TIEPHOIA OT
01.01.2022 r., ve mpuetn ot EK).
e [Ipomenu B MCC 37 llpoBu3nu, YCIIOBHU MTACHBH ¥ YCIIOBHU aKTHBH (B CHJIa 33 TOUIITHA

nepuoau ot 01.01.2022 r., He npuetn ot EK).

o Tomnmuan nmomobpenuss 8 MCOO 2018-2020 8 MCDO 1 [Ipunarane 3a mbpBU MBT HA
MexnyHapoaHuTe craHaaptd 3a (uHaHcoBo oruyutaHe, MC®O 9 ®dunaHCOBU
uHcTpyMeHTH, Mmoctpatusen npumep 13 kbM MCOO 16 JIuzunar u MCC 41 3emenenue

(B cuna 3a ropumran niepuoan ot 01.01.2022 r., ve ca mpuetu ot EK).

e IIpomenn B MCDO 9 dunancosu uncrpymentd, MCC 39 ®OuHaHCOBU HHCTPYMEHTH:
npuszHaBane U omnosecTsBaHe, MC®O 7 ®duHAHCOBU HHCTPYMEHTH: OIOBECTSBAHE,
MC®O 4 3actpaxoBarenHu aoroopu u MCPO 16 Jlusunr Bbp3anu ¢ Paza 2 ot
pedopmaTa Ha 0a30BHTE TMXBEHU MPOIEHTH (B cuiia 3a roaumrau nepuoau ot 01.01.2021

r., He npuetn ot EK).

e [IIpomenu B MCOO 4 3actpaxoBarelHd JOTOBOpU (B CHJIa 32 TOMUIITHU TEPHOIN OT

01.01.2021 r., mpueru ot EK).

I'pynara Bonu cBOMTE CUETOBOIHU peructpu B Obarapcku jeB (BGN), koiiTo npuema kaTo HeiiHa
OTYETHA BajlyTa 3a Ipe/cTaBsHe. JlaHHUTE B OTUETa U MPUIIOKEHNUATA KbM HET0 ca IPEJCTaBeHN B XUIISIIN

JieBa, OCBEH aKO HEUIO IPYro U3PHYHO HE € YKa3aHO.

Cuemogoonu npeononodicenusn u RPUOGIUIUMETIHU CYeMm0800HU OUEHKU

[IpencraBsiHeTo HA KOHCONMUAMPAHUS (UHAHCOB OTUYET, ChIIIACHO MeXTyHapOJHUTE CTaHIAPTH 32
(MHAHCOBM OTYETH, H3HUCKBA PBKOBOACTBOTO Ja HamNpaBH HaH-qOoOpWM NPUOIM3HTENHU OLECHKH,
HaYHCIICHHS ¥ pa3yMHO 0OOCHOBAHH MTPEINOI0KEHUS, KOUTO OKa3BaT €PeKT BbPXY OTYETEHUTE CTOMHOCTH
Ha aKTUBHUTE W TNACUBHUTE, NMPUXOAWTE M PA3XOJUTE, U Ha OIMOBECTSABAHETO HAa YCIOBHHM B3E€MaHUS H
3aIBIDKEHHS] KbM JlaTaTa Ha oTdeTa. 1e3u MpUOIM3UTENHNA OIEHKH, HAYWCICHNS W MPEATON0KEeHNS ca
OCHOBaHM Ha HMH(OpMalUMATa, KOATO € HaJuyHa KbM JlaTara Ha (UHAHCOBUS OTYET, NOPagH KOETO
ObaenuTe pakTHIECKH pe3yiTaTh OMxa MOTIIH Jja ObJaT pa3indHu oT TsAX. OOEKTUTE, KOUTO Mpeoiarat
MO-BUCOKA CTENEH Ha CyOeKTUBHA MpPELEHKAa WM CIOXKHOCT, WIM KBAETO HPEANONIOKEHHUATA H
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HpI/I6J'II/ISI/ITCJ'IHI/ITC CYCTOBOOJHHM OICHKHM Ca CBIICCTBCHH 3a (I)I/IHaHCOBI/IH OT4YCT, Ca OIIOBCCTCHHU B

[punoxenue Ne 2.27.

2.2.  Jegunuyuu
Jpyscecmeo-maiixa

ToBa e OpyXecTBOTO, KOETO MPUTEKaBa KOHTPOJ BBPXY IBIIEPHUTE JPYKECTBA, B KOUTO €
HWHBECTHUPAIIO.
HpyxectBoTto-Maiika e Heoxum A1, beirapust (Ilpunosxkenne Ne 1.1).

vwepnu opyscecmea

B crorBerctBHe ¢ wm3uckBanuiaTa Ha MCD®O 10 KoHconmumupanu (UHAHCOBH OTYETH
JpyxecTBOTO-MaliKa pUTEKaBa KOHTPOJ B IPYTH MPEATPHUATHS, aKO H CaMO aKO MPHUTEXaBa BCUYKH OT
CIIETHUTE EJIEMEHTH Ha KOHTPOJIA!

- MPaBOMOIIHUS B MPEAIPUITHETO, B KOSTO € MHBECTUPAHO;
- UW3JaraHe Ha WK MpaBa BbPXY MPOMEHIMBUTE MMPUXOAN OT HETOBOTO yYaCTHE B MPEATIPUATHETO, B

KO€TO € MHBECTUPAHO;

- BB3MOXKHOCT J]a U3I0JI3Ba CBOUTE MPABOMOIIHUS B MPEANPUSTUETO, B KOETO € MHBECTUPAHO, 3a J1a

OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

CnenBailku ropenoco4eHoro pyKecTBOTO-Maillka € MPELEHWIO, Y€ MPUTEKaBa KOHTPOJ BbHB
BCHUYKH MPEINPUATHS, KbACTO MPUTEKABA TUPEKTHO WIM HHIUPEKTHO NoBeye oT 50% OT KamuTasa ¢ mpaBo
Ha riac B O61oTo chOpaHue 1/uiy NpaBoTo Jja Ha3HauaBa yIPaBUTEIIH U MOXKe JJa PbKOBOJM JeiiHOCTHTE,
KOUTO OKa3BaT CBIIECTBEHO BB3JCHCTBHE BBPXY BB3PBILAEMOCTTA HAa MPEANPHUATHETO, B KOETO €
WHBeCTUpaHO. J[bIIEpHUTE PYKECTBA c€ KOHCONMAUPAT OT AaTaTa, Ha KOATO e()EKTUBHHUAT KOHTPOI €
npugodut ot I'pynara u cnimpar ga ce KOHCOJIMAMPAT OT JAaTaTa, Ha KOATO Ce MpHEeMa, Y€ KOHTPOJIBT Ce
MIPEXBBPIS U3BBH ['pynaTta wiu apy)KecTBaTa ce JUKBUAMPAT. 3a TSIXHATa KOHCOJIMIAIMS Ce U3IMO0JI3Ba
METOJIBT Ha IIbJTHATA KOHCOJIHIAIHSI.

JbmepHuTe npyxecTsa ca nmocoueHu B [Ipumoskenue Ne 1.2.

2.3.  Ilpunyunu na KoHconuoayuama

KoHconmuaupanusaT (UHAHCOB OTYET BKIIOYBA (DMHAHCOBHUTE OTUETH HA JIPY)KECTBOTO-MaiKa U
IBIIEPHATE IpYyXKecTBa, u3rorseHu kpM 30 centemBpu 2021 r.

(DUHAHCOBUTE OTYETH Ha IBIICPHUTE APYKECTBA 32 LHEIUTE HAa KOHCOJIUIAIMATA Ca U3TOTBEHH 32
CHIMS OTUETEH MEPHOJ, KaKTO TO3W Ha APY>KECTBOTO-Mailka W INpH MpUiIaraHe Ha eIUHHA CUYETOBOJHA
MOJIUTHKA.

B koHconmmaupanus (UHAHCOB OTYET, OTYETHTE HAa BKIIOYCHHTE JIBIICPHH JApYXKEcTBa ca
KOHCOJIMIMPaHK Ha 0a3a Ha METO/1a “IIbjIHAa KOHCOIMIAIMS ", PEJI 110 PeJi, KaTo € IpujlaraHa yHuuiupaHa
3a ChILECTBEHUTE OOEKTH CUETOBOIHA OJIUTHKA. IHBECTHLIMUTE HA APYKECTBOTO-MalKa ca eTMMUHUPAHH
cpemry Jena B COOCTBEHHS KaluTal Ha JBIIEPHATE APY>KECTBA KbM JaTaTa Ha MPUAOONBaHE Ha KOHTPOJL
BrerpemHorpynoBure omnepauMd M pa3ueTH C€a HAbJIHO €JIMMUHHUpAHM, BKJI. HeEpealn3upaHaTa
BBTPEIIHOIPYNOBa Mevanba uiau 3aryoa. OtdereH € M eDeKThT HAa OTCPOUYCHUTE MAHBIM TPU TE3H
eMMMUHUPAIIY KOHCOMUAAINOHHN 3aITMCBAHUS.

JlsoBeTe Ha ChAPYKHUIM-TPETH JIUIA, U3BBH TE3W HA aKIIMOHEPUTE Ha APYKECTBOTO-MalKa, ca
IIOCOYEHH CaMOCTOSTENTHO B KOHCOJIHUIMPAHNUTE OTUET 33 (PUHAHCOBO CHCTOSHUE, KOHCONUIUPAHUS OTUET

9



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2021 TOAUHA

3a BCCOOXBATHHMS [OXOX W KOHCOJHMIHPAHUS OTYET 3a IIPOMEHUTE B COOCTBEHMS KalHUTal Karo
“HeKOHTpOIHpaIIo ydactue”. HeKoHTponmpamoTo ydacTHe ce OIEeHSIBa MO MPOMOPLIHUOHATHUS JsUT Ha
HEKOHTPOJIUPAIIOTO y4acTHE B pa3sTPaHUYMMHUTE HETHH aKTHBU Ha JBUICPHOTO JPY>KECTBO U CHIBpKa
cymMara Ha Jela Ha CHAPYKHUIUTE-TPETH JIMIAa KbM JaraTa Ha KOHCOJIHMIALMATA 3a IBPBH IBT B
crpaBeIjIMBaTa/HaMepeHaTa CTOWHOCT Ha BCHYKH pasrpaHMYMMU MPUIOOUTH aKTHBH M MTOCTH MACHBU Ha
CHOTBETHHUTE ABIIEPHH JPYXKECTBA U CyMaTa Ha U3MEHEHUETO Ha JIeNa Ha Te3H JIMIA B COOCTBEHUS KaITUTaIl
OT IThbpBaTa KOHCOJHMIAIHNS JI0 1aTaTa Ha OT4YeTa 3a (PUHAHCOBOTO CHCTOSIHUE.

[Ipu npunoOuBaHe Ha ABLIEPHO IpYKecTBO OT ['pymaTa ce M3mon3Ba METOABT Ha MPUAOOUBaHE
(moxynxko-miponax6a). [IpexBbpIIeHOTO Bh3HArPAKACHHE BKIIIOYBA CIIPABEIIMBATA CTOMHOCT KbM JaTaTa
Ha MPUI0OMBaHEe, HA MPEJOCTAaBCHUTE AKTUBH, Bh3HUKHAINTE WU TIOSTH 33bJDKCHHS U WHCTPYMEHTHUTE
Ha cOOCTBEH KalmuTal, eMUTHPaHH OT MPUI00UBAILIOTO APYKECTBO, B 3aMsHA Ha ITOTydyaBaHe Ha KOHTPOJIa
HaJl TPUAOOUBAHOTO APYKECTBO. [IpeXBBPIEHOTO Bh3HATPAXKICHUE BKIIOYBA U CIPABEIINBATa CTOMHOCT
Ha BCHYKM aKTHBH WM MACHBU B Pe3yJTaT OT JOTOBOPEHH Bb3HArPaKACHUS MOA ycioBue. PasxonuTe,
CBBP3aHU C NPHIOOMBAHETO Ce NPH3HABAT KAaTO TEKyIIM 3a NEpPHOJa, B KOWTO Te ca W3BBPILICHH, C
H3KIIIOYCHUC Ha pa3sXoAWTE 3a CMUCHUA Ha ObJTIOBU WIM MHCTPYMCHTU Ha CO6CTBCHI/I$1 KaIluTall, KOUTO C€
MPU3HABAT KATO KOMIIOHEHT Ha COOCTBEHHS KalUTall.

Bewuky pasrpaHnauMy npugoOUTH aKTHBU U TIOSTH MTACHBH M YCIIOBHUTE 33IbIDKCHUS B OM3HEC
KOMGI/IHaHI/IﬂTa, CC OLCHABAT MNBbPBOHAYAIHO II0 TAXHATa CIIpaBCIJIMBa CTOMHOCT KBbM JaraTa Ha
npunoOuBane. Bcesko mpeBumeHne Ha cOopa OT TNPEXBHPICHOTO BB3HArpakaeHHE (OIEHEHO IO
CIIpaBeJIMBA CTOMHOCT), CyMaTa Ha HEKOHTPOJIMPAIIOTO YIacCTHE B MPUAOOUBAHOTO MPEANIPUATHE U, TIPH
HpI/I}IO6I/IBaHC Ha €Talu, ClipaB€ajinBaTa CTOMHOCT Ha JaTara Ha HpI/I,I[O6I/IBaHC Ha IMO-paHo MNPUTEIKABAHOTO
KaIMTaJIOBO YYacTHe B MPUAOOMBAHOTO MPEAIPUSATHE, HA/l IPUIOOUTUTE PAa3TPAaHUYUMU aKTHBU M ITOCTH
MacuBH Ha MPUIOOMBAHOTO JPYKECTBO, C€ TPETUpa M NpU3HABA Karo pemyTamus. AKo mpu
bpPBOHAYAJHATA OIEHKA CIpaBeUIMBAaTa CTOMHOCT HAa HETHHUTE pa3TpaHHMYMMH AKTHBU HaJ(BUIIABA
MPEXBBHPICHOTO Bh3HATpaXKeHHe (IIeHaTa Ha MPUI00rBaHe) Ha OM3HEC KOMOMHAIIMATA, TOBA TIPEBUIIICHHE
ce Mpu3HaBa He3a0aBHO B KOHCOJMUANPAHUS OTUET 3a BCceoOXBaTHHS JOXO/ (B Ieyandara uiin 3arybara 3a
rojuHara) Ha [ 'pymara.

[pu nponax6a unu apyra Gpopma Ha 3aryda (Tpancdep) Ha KOHTPOJI BbPXY IBIIEPHO JAPYKECTBO
WJIN JIMKBUAAITUA:

o OtmucBar ce akTUBUTE U MACKUBHTE (BKJI. aKO MMa IPHHAUIEKAINA PEITyTalus) Ha JbIIEPHOTO

JPY>KECTBO 1O OalaHCOBa CTOWHOCT KbM JlaTaTa Ha 3arybaTta Ha KOHTPOI;

o  OTnmcBa ce HEKOHTPOJIMPAIIOTO YUaCTHE B TOBA ABINEPHO APYKECTBO 110 OallaHCOBA CTOMHOCT
KBbM JaTaTta Ha 3ary6aTa Ha KOHTPOJIa, BKJI. BCUYKU KOMIIOHCHTHU Ha APYyT BCCOGXBaTeH J0XO0
CBBP3aHHU C TAX;

o [Ilpu3HaBa ce mOMY4EHOTO BB3HArPAXKICHUE IO CHpABEUIMBA CTOMHOCT OT CJIENIKaTa,
CBHOUTHETO WU OTlepanusiTa, JOBela JI0 3arydoara Ha KOHTPOJT;

« Ilpu3HaBa ce oCcTaTHUHUS [ISUT B ABIIEPHOTO APYKECTBO 10 CITPABEUINBA CTOMHOCT KbM JlaTaTa
Ha 3ary0a Ha KOHTpOJT;

o Pexnacudumpar ce kpM mnedanOu win 3aryOu, WiM ce TpaHcdepupar JAUPEKTHO KbM
HATpyNaHH TeyaJOu BCHYKM KOMIIOHEHTH Ha COOCTBEHHMS KaIlUTal, IPEICTaBIIsBALIH
HEpeaJU3uPaHU JOXOIU WK 3aryOu - ChIJIACHO M3MCKBaHMATA Ha choTBeTHUTE MCDO, nox
YHUUTO MPaBUJIA [OTA/IAT Te3U KOMIIOHEHTH.

o [Ilpu3naBa ce Bcsika pe3ynTaTHa pasjiMKka Karo medanda wiu 3aryba oT ocBoOOXIaBaHE
(npomax0a) Ha ABIICPHO IPYKECTBO B KOHCOJNMIAMPAHHUS OTYET 3a BCEOOXBATHHUS J10X0. (B
neyandaTa WM 3arybaTa 3a rojuHara), IpuHaJieKala Ha ApyKeCTBOTO-MalKa.
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Coenku ¢ HeKOHMPOAUPAULOMoO yuacmue

['pymara npunara nonuTrKa Ha TpETHpPaHe OTEepaIMiTe ¢ HEKOHTPOINPAIOTO yuacTre (0e3 3aryda
Ha KOHTPOJ) Kato caenku B ['pynarta. Crenku OT cTpaHa Ha IPYKECTBOTO-Maiika (0e3 3ary0a Ha KOHTPOI)
C MPUTESKATETH Ha HEKOHTPOJIMPAIIM YYAaCTHsI C€ OTYMTAT KATO KANWTAJIOBU TPAH3aKIUU JIUPEKTHO B
KOMIIOHCHTUTE Ha COOCTBeHHS KamuTal (OOMKHOBEHO KbM KOMIIOHEHTA «HATPYHMAHU TICUATOwn»).
BanancoBara CTOWHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIUPAIIOTO YIACTHE C€ KOPUTHPAT C IPOMSHATA
Ha CHOTBETHHS JSJI B JBIICPHOTO JPYKECTBO. Pasznukara Mexmay CTOWHOCTTa Ha KOPUTHPAHHUS NS B
HEKOHTPOJIUPAIIOTO Y4acTHe M CIpaBeIIMBaTa CTOWHOCT (IUlaTeHa WM TOJydeHa IieHa) ce MpU3HaBa
JMPEKTHO B COOCTBEHMS KAIMUTAIl OTHACSIIL CE IO COOCTBEHHUIIUTE Ha JIPYKECTBOTO-MalKa.

24. Cpasnumennu oannu

I'pynara npexacraBsi cpaBHUTENTHA WHPOPMAIsl B TO3M MHAMBHUIYyaJlIeH (PMHAHCOB OTYET 3a eHa
MpeaxoHa FoANHa.

Koraro ¢ He0OX0AMMO, CPAaBHUTEIHHUTE JAaHHH ce pekinacuduiumpar (M Npenu3ducisBar), 3a 1a ce
[IOCTUTHE CHIIOCTABUMOCT CIIPSIMO IIPOMEHH B MPEACTaBIHETO B TEKyIl[aTa TOUHA.

2.5.  @ynKyuonanna eanyma u NPUIHAGAHE HA KYPCOGU PA3IUKU

OyHKIMOHATHATA M OTYETHA BaiyTa Ha ['pymara e Obiarapckusr jeB. OyHKIMOHATHA BalyTa €
BaJlyTaTa Ha OCHOBHATa HKOHOMHYECKA CPEIa, B KOSITO €IHO MpenpusiTHe QYHKIMOHUPA U B KOSITO TJIABHO
ce reHepHupar U U3pa3xoBaT MapUIHUTE CpencTBa. Ts1 0Tpa3siBa OCHOBHUTE CHEIKU, CBOUTHUS U YCIOBHS,
3HaYUMH 3a npeanpusaTreto. JleBpt e ¢ukcupan mo 3axona 3a BHbB xkpMm eBpoto B choTHOmEeHne BGN
1.95583:EUR 1.

[Ipu mppBOHAYATHO MpHU3HABaHE, CACNKAa B YYXKIECTpaHHA BalyTa ce 3allMCBa JHUPEKTHO B
OTYETHaTa BalIyTa, KaTO KbM CyMaTa B UyXKAECTpaHHA BaIyTa ce€ Ipuiiara OOMEHHHUST Kypc KbM MOMEHTA
Ha chenkata wiM onepanusara. [lapuuynuTe cpeactBa, B3eMaHHUATA M 33AbJDKEHUATA, JEHOMUHUDPAHH B
qy)KJIeCTpaHHa BaslyTa (MOHETApHU OTYETHH OOEKTH), CE OIeHsSBAT KbM 31 JeKeMBpH KaTo ce mpuiiara
3aKIo4nTeNieH ooMeHeH Kypc Ha BHB.

HerHute pasnuku oT nmpoMsHa Ha BaJlyTHH KypCOBE€, CBBP3aHU C HapUYHHU CPEACTBA, THPTOBCKH
B3eMaHMs W 3aJbJDKCHHS, ICHOMHHHMPDAHM B UYXAECTpaHHAa BalyTa, ce€ BKIIOYBAT B OT4YeTa 32
BceoOXBaTHUS J10X0 (B mevyanbara win 3arybara 3a TouHaTa), KOraro B3HHUKHAT, KaTO CE€ MPEACTaBST
HETHO KbM “IIPYrH 10X011u/(3aryou) ot aedHocTra”.

HemoHnerapauTe oTyeTHH 00€KTM B oOT4YeTa 3a ()MHAHCOBOTO CBCTOSHHE IThPBOHAYAIHO
JEHOMHMHUPAHU B UYyXAECTpaHHA BalyTa, C€ OTYUTAT BBbB (PYHKIMOHAJIHATAa BalyTa KaTo ce Ipuiiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha olepaluara M IOCIeIBallo HE Ce NPEOLEHsSBAT IO
3aKITIOYHTENIEH KYpC.

OyHKIIMOHAIIHATA BalyTa Ha APY>KeCTBOTO B Typius € Typckara jupa.
3a renuTe Ha BCEKU KOHCOJIMINPaH (UHAHCOB OTYET CE M3BBPIIIBA ITPEH3UMCIICHHE HA BAITyTaTa Ha
¢unancoBute otaetn Ha Heoxum Tapsm OO/, Typrus ChOTBETHO OT TYPCKH JUPH B OBITApCKH JIeBa
Karo:
a) BCHYKH aKTUBU W MACHUBU C€ MPEU3UYHUCIIABAT B TPYMOBATa BAyTa MO 3aKJIOYUTENICH Kypc Ha
MeCTHaTa BajyTa crpsiMo Hest kbM 30 cenTeMBpw;
0) BCUYKH NPUXOIHH U Pa3XOHHU MTO3UIINH C€ MPEUIYHCIABAT B IPYIIOBATa BAIYTA IO CPEACH KypC
Ha MECTHaTa BalyTa CIPSIMO Hes 3a epUo/ia Ha OTUYETa;
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B) BCHYKH IOJIyYCHH KYpPCOBU DPAa3lIUKH B PE3ylATAaT HA MPEU3UYHCICHUATA CE TPU3HABAT H
NPEJICTABAT KATO OTJ/ICNCH KOMIIOHEHT Ha COOCTBEHUS KAlUTall B KOHCONUANPAHUS OTUYET 3a
(hPMHAHCOBOTO CHCTOSIHUE (,,pE3EPB OT MPEUZYUCICHIE HA YyKISCTPAHHH JCHHOCTH ).

[Ipu ocBoboxknaBane (mpomaxda) OT JyKAeCTpaHHa AEWHOCT (IPY’KEeCTBO) KyMyJlaTUBHATa CyMa

Ha KypCOBHUTE Pa3JIMKH, KOUTO Ca OWIM OTYCTCHH IUPEKTHO KAaTO OTACJCH KOMIIOHCHT B COOCTBCHHS
KaIuTal, ce MPU3HABAT KaTo YacT OT MevanbaTa Wi 3arydara B KOHCOMHIUPAHHS OTYET 32 BCEOOXBATHHS
JOXOJT Ha pen “‘nedanOu/(3aryon) ot mpuaoOuBaHe U 0CBOOOXK/IaBaHEe Ha JBIIEPHHU JAPYKECTBA, HETHO .

2.6.  IIpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

Obwnuaitnute mpuxoau Ha ['pymaTa ca ot mpoAakOa Ha MPOAYKITUS COOCTBEHO TPOU3BOICTRO.

[Ipuxoaute B ['pynata ce npu3HaBar, KOrato KOHTPOIBT BEPXY 00CLIAHUTE B 002080pPA C KIUESHMA
MIPOJYKIHS, CTOKH H/WITH YCITyTH C€ MPEXBBPIH Ha KiHueHTa. KOHTPOIbT ce mpexXBhpIisl HA KIMEHTA MPH
yIOBIETBOPSABAaHE Ha 33JBIDKCHMATA 32 W3MBIHEHHE IO JOTOBOpA Ype3 MPEeXBBHPISHE Ha OOCHIaHuTe
MIPOIYKIHS, CTOKH W/WJIH TIPEOCTaBsSIHE Ha OOCIIaHUTE YCIYTH.
Oyenka Ha 002060p ¢ KIUEHM
ozo60p ¢ kiuenm e HANAIE CaMO KOTaTO MIPH BIM3aHETO MY B CHJIA TOM:

a) IMa ThPTOBCKA CHITHOCT U MOTHB,

0) crpanute ca To omoOpwiIH (YCTHO, MACMEHO WM Ha 0a3a ,yCTaHOBEHAa W OOIIONMpH3HATA

CTOMAHCKa IIPAKTUKA™) U ca C€ aHTKHUPAIH J1a TO UIIBIHAIT,

B) IIpaBaTa Ha BCAKa CTpaHa MoraT ja ObaaT WAeHTUDHUIPAHH,

T') YCIOBHATA 32 IUIAl[aHe MOTaT J1a ObJaT UACHTU(DUIIUPAHH, H

1) CBHIIECTBYBa BEPOSTHOCT BB3HATPAXKICHUETO, HAa KoeTo JlpyKecTBOTO WMa MpaBO NpHU

W3IIBITHEHNE 33TbJDKEHHATA CH 32 M3ITBJIHEHHE, 1a Ob1e noiyueHo. [Ipu onieHka Ha cb0MpaeMocTTa

Ce B3eMar IIPe/IBU]] BCHYKU PEIIEBAaHTHH (PAKTH M OOCTOSATENICTBA 10 CENKATa, BKJI. MAHAJ OIIHT,

oOnuaiinn OW3HEC TMPaKTUKH, MyOJMKYBaHH MpaBWiia M HAalpaBeHU H3SBJICHUS OT CTpaHa Ha

HpyxecTBOTO, 00€3MeUeHUs 1 BE3MOKHOCTH 32 YIOBJIETBOPSBAHE.

JloroBop, 3a KOMTO HSAKOW OT TOPENOCOYCHNUTE KPUTEPHH BCE OIlIE HE € M3ITBJIHEH, MOJUIC)KH Ha
HOBA OIIEHKA BCEKHU OTYeTeH nepro/l. [loaydyeHuTe Bb3HArpaXKICHHS 110 TAKBB JIOTOBOP CE MPU3HABAT KaTO
3aIbIDKEHHE (nacus no 002060p) B oT4eTa 3a ((MHAHCOBOTO CHCTOSIHHE, JIOKATO: a) BCUUKH KPUTEPHUH 32
MIpU3HaBaHE Ha JIOTOBOP C KIIMEHT He OBJaT M3NBIHECHH, 0) J[pyKeCTBOTO M3MTBIHU 3aIbJDKCHUSTA CH 32
V3MBIHEHWE W € TOJYYWJIO IUIOTO WJIM TOYTH IUIOTO BB3HArpaxkaeHue (KOeTo He MOJIeKH Ha
BB3CTAHOBSIBAHE); M/MJIM B) KOTAaTO JIOTOBOPHT € MPEKPATEH M IMOIyYeHOTO Bh3HATPAXKICHUE HE MOJJICKU
Ha BBH3CTaHOBSBAHE.

HpI/I IIbpBOHAaYaJIHATa OLI€HKA HAa JOT'OBOPUTE CU C KIIMCHTHU prHaTa IIpaByu JOIIBJIHUTCIICH aHAJIN3
Y TIPEIIeHKa JIajly JIBa WU TIOBEYe J0roBopa TpsAOBa a ObIaT pa3riiekaHH B TSXHATA KOMOWHAIUS U J1a
6’bJIaT OTYCTCHU KaTO €IUH, U PECIIL. AaJIU O6eHIaHI/ITe MIpOoAYyKIHA, CTOKH H/I/IHI/I YCIIYI' BbB BCCKU OTJACJICH
W/WIn KOMOMHHpaH JOTOBOp TpsOBa Ja OBJAT OTYETEHH KAaTO €JHO W/WIM TNOBEYE 3aIbJDKEHHS 32
U3IIBJIHCHUEC.

Bcesiko obemanme 3a mpexBbpIsiHE Ha CTOKH H/WJIH YCIIYTH, KOUTO ca pa3rpaHn4uMHu (caMu 1o cede

CH U B KOHTCKCTA Ha ,ZIOFOBOpa) C€ OTUHTA KAaTO €HO 3aABbJIPKCHHUEC 3a U3ITBJIHCHHUC.
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JpyxecTBOTO MpU3HABa MPUXO/ 33 BCIKO OMOEIHO 3a0badCeHUe 3d U3NbIHeHUe Ha HUBO UHOUBUOYAIeH

002060p ¢ KIUeHm KaTo Ce aHAIN3UpaT BUJIA, CPOKA M YCIIOBUATA 32 BCEKU KOHKPETEH JIOTOBOP.

2.6.2. H3mepeane na npuxoounie no 002060puU ¢ KiUeHMU

Ipuxodume ce usmepéam Bb3 OCHOBA Ha OIIpEeICHaTa 3a BCEKU IOTOBOP YeHA HA COeNKaAma.

I]enama na coenkama e pasMepbT Ha Bh3HATPAKACHUETO, HAa KoeTo ['pymara ouaksa ja uMa paso,
C U3KJIIOUEHHE HA CYMHUTE, CbOpaHH OT MIMETO Ha TpeTH cTpaHu. [Ipu onpeaensHeTo Ha [leHaTa Ha cAeKaTa,
I'pynara B3eMa mpeaBHUI YCIOBHSTA HA JIOTOBOPA M OOWYaHHHUTE CH THPTrOBCKU MPAKTHKH, BKJI. BIUSHHETO
Ha TPOMEHJIMBH Bb3HArPAXKACHHS, HAJMYUETO HA CBHIIECTBEH (HUHAHCOB KOMIIOHEHT, HEMapUYHU
BB3HATPAXKICHUS U Bh3HATPAXKICHS, IbJDKUMH Ha KITUEeHTA (ako nMa TakuBa). [Ipu 1oroBopu ¢ moeeue ot
€HO 3aIbJDKCHHUS 3a HM3IBJIHEHHE LeHaTa Ha cAelkaTa ce pasmpenensi KbM BCSKO 3aJbIDKCHHE 32
M3IbITHEHNE HA 0a3a MHIUBHUIyaTHUTE IPOJAAXKHH [ICHA Ha BCSKA CTOKA W/WIIK YCITyTa.

Axo uma npomsinama 6 ooxeama unu yenama (AT U B JBETE) HA JOTOBOpA TS CE€ OTYUTA KATO
OTJICTICH JIOTOBOP W/WJIH KaTO YacT OT ChIICCTBYBAIIHS JJOTOBOP B 3aBUCHMOCT OT TOBA JIAJIA MPOMSHATA €
CBBbp3aHa C I00aBsHE HA CTOKU W/HIIN YCIIyTH, KOUTO ca pa3rpaHMYMMH, U OT OIpeJiefieHaTa 3a TIX [eHa.
B 3aBucumMocT ot ToBa:

a) Moau(UKaMsITa ce OTYMTA KaTO OT/AEIEH JOTOBOP, aKO 00XBATHT Ha JAOTOBOPA CE pa3lIMpsBa

nopagyd J00aBSHETO HA CTOKM W/WJIH YCIYTH, KOWUTO Ca pa3rpaHU4YMMH, W TNPOMSHATA B

AOTrOBOpHAaTa I€HAa OTpa3sdiBa MHAUBUAYAIHUTC NPOJaXHH HCHHU Ha I[O63B€HI/IT€ CTOKH I/I/I/IHI/I

ycuyru;

0) MomuduKanuATa Ce OTUYNTA KaTO MPEKpaTsIBaHe Ha CHIICCTBYBAIIMS JOTOBOP U CKJIIOUBAaHE Ha

HOB JIOTOBOD (TipritaraHe B OBAEIIETO), aKO OCTABAIINTE CTOKU HF/HITH YCITYTH ca pa3rpaHUIUMHA OT

MPEeXBBPIICHATE Tpenud MoIu(UKalMATa, HO NpPOMsSHATa B JOTOBOpPHATa IieHa HE OTpas3siBa

WHIMBUAYyATHUTE MPOJJAKHY [IEHH Ha JOOABEHUTE CTOKU /WM YCIYTH;

B) MOJM(HKAIMATA CE OTYUTA KATO YaCT OT ChIIECTBYBAIIHS JOTOBOD (KyMYJIaTUBHO KOPUTHPAHE),

aKO OCTaBalllUTE CTOKH W/WIM YCIYTd HE Ca pasTpaHuYMMH OT TMPEXBBPICHHUTE MPEAH

MOJTU(UKANNATA U CIEJOBATEITHO €a YacT OT €JHO 3abJDKCHHE 32 U3IIBIHEHUE, KOETO € YPEJCHO

YaCTUYHO.

2.6.3. 3aovascenus 3a uznvineHue no 002080pu ¢ KiUeHmMu

[Mpuxoaute, reHepupanu B ['pymata, ca OCHOBHO OT Mpojax0a Ha MPOJYKIUS COOCTBEHO
IIPpOU3BOJCTBO. HeC'I)IIIeCTBeH JdJ1 UMat MpuxoanuTe OT HpOIIa)K6I/I Ha CTOKU U YyCJIIYTH.

IMponaxOuTe Ha MPOMYKIMSA B MO-TOJIIMATa CH YacT Ca KbM JIBaMa OCHOBHU TUCTpHOyTOpa —
TBHProBiy Ha eapo. OcraHamuTe MPoAaXOH ce peaar3upar B CTpaHaTa U 4y)KOWHA B pAMKUTE HA TOPOBHSI
CE30H C SAHOKPATHH JOTOBOPH.

Karo msuo I'pymata e pgocTurHama a0 3aKilOueHde, 4e JeiicTBa KaTo TPHHIUNAT IPH
JIOTOBOPEHOCTHUTE CH € KITMEHTHUTE, Thi KaTo oOnvaiiHo [ pynaTa KOHTpoJMpa NpoyKIUsATa, CTOKUTE W/ HITH

YCIyruTe npeau a ra npeXBbpJid KbM KIIMCHTA.
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Ilpuxoou om npoodasxcou na npooyKuus

I'pymara mpou3BesKaa U MpoiaBa OCHOBHO aMOHUEB HUTPAT, AMOHSIK, AaMOHUEB XUAPOTeHKapOOHAT
u ap. [Ipu npoaaxda KOHTPOIBT BPXY MPOAYKIHATA CE MPEXBBPJIA KbM KIMEHTAa B TOYHO OIMpPECcH
8pemesu MOMeHM.

[pu mpooasrcou 6 cmpamama TOBa OOWYAWHO CTaBa C MPEAABAHETO HA NPOAYKIUATA U
(bH3MYIECKOTO BiIajIeeHE BHPXY HEsl Ha KITMEHTA, KOraTo KIIMEHTHT MOXeE J1a Ce pasopeskia ¢ mpoaacHaTa
MPOAYKIIHS KaTO yIPaBisiBa yrmoTpedaTa M U MMoJydaBa Mo ChIIIECTBO BCHUKU OCTAHAHN TIOJI3H.

[pu npooascou 6 uyscoOuna NperieHKaTa 38 MOMEHTA, B KOWTO KITMEHTHT MOJydaBa KOHTPOJ BbPXY

MpoJiaJicHaTa MPOYKIIMS Ce MPaBu Ha 06a3ara Ha JOrOBOPEHHUTE yciioBus Ha mpoaaxoa mo MHKOTEPMC.

[Ipyu nponmaxxba Ha NPOAYKUMS OT IBLIEPHOTO APYKecTBO B Typuus KOHTPOIBT BBPXY
MPOAYKLHATA CEe MPEXBBPIA KbM KIMEHTa B TOUHO OINPENENICH 8peMesu MOMeHm, KaTo ToBa OOMYaiHO

CTaBa ¢ MPeJaBaHETO Ha MPOJAYKIMATA U PU3UICSCKOTO BiIaJIeCHE BbPXY Hes Ha KIIMCHTA.

Ilpuxoou om npoodasxcou Ha cmoxu

I'pynara nponaBa cTOkM B arpoanTteka, KosTo ce monsBa moj HaeM. [Ipu mpomax0a Ha CTOKWH,
KOHTPOJBT BbPXY CTOKUTE CE€ IPEXBBPIA KbM KIMEHTa B TOUHO OIPEICICH 6peMesu MOMEHH, KOETO
o0MuaiiHO € MpH NpefaBaHETO Ha CTOKUTE Ha KIMEHTa Ha MSICTO M KIMEHTHT MOXKE Jla Ce Pa3lopexia ¢

IpoAaACHUTEC CTOKH KaTO yIIpaBJisiBa yHOTpe6aTa U Mojiy4daBa 110 ChbIIECTBO BCUYKH OCTAaHAJIN ITOJI3H.

Ilpuxoou om npooasxcou na yciyzu

IIpenocrassHute ot I'pynara yciyru BKIro4Bat npegocrasste Ha T yciyru 1 B HAKOU Citydau —

TPAHCHIOPT KAaTO CbIIBTCTBAIIlA YCJIIyTra KbM npo;la>i<6aTa Ha OIpOAYKIUA.

Tpancnopm Ha npodaderama nPOOYKUUs

B Hsikoii cirydaun npu npogax6a B uyOuHa ['pymnara uMa aHTR)KMMEHT Jia TPAaHCIIOPTHPA CTOKATa
0 YyTOBOPEHO MECTOHA3Ha4deHHEe, KaTo TPaHCIOPTBHT ce€ opraHusupa oT ['pymara, a CTOHHOCTTa Ha
TpaHCIOpPTa CE BKJIIOYBA (KAJIKYJIMpa) B IpOJakHaTa lieHa. B 3aBUCHMOCT OT JOTOBOPEHUTE C KIMEHTa
YCIJIOBUS yciyraTa IO TPaHCIOPT, MOXKE J1a C€ M3BBpIIBA U CJIE]] KaTO KOHTPOIBT BbPXY MpoJajcHaTa
HPOAYKLIHS € NIPEXBbPIIEH HA KIMEeHTA. J[0 MOMEHTa Ha IPEXBBPIISIHE HA KOHTPOJIA BbPXY IMPOIYKLHUATA,
npoaax0aTa Ha MPOAYKLMS U YCIIyraTa o TPAHCIIOPT CE€ OTYUTAT KAaTO €0HO 3A0bINCEHUE 3 USNBIHEHUE,
TBI KaTo ca 4acT OT eJHa MHTETPpUpaHa CTOKA U/UJIH YCIIyTa.

VYcenyrara no TpaHCHOPT ClIe], MPEXBBPISHE HAa KOHTPOJA BHPXY MPOAYKIUSATA CE OTUUTA KaTO
omoenHo 3a0vadiceHUe 3a U3NvIHEeHUue, Thii KaTo TPAHCIIOPTHT MOXKE J1a C€ M3BBPLIM OT JIPYT JTOCTABUHK
(T.e. KJIMEHTBT MOXE Ja C€ BB3IOJI3BAa OT CTOKaTa C APYIH JIECHO JOCTBIIHU PECYpPCH) U yciyrara IIo
TpPaHCHOPT He MoAMG(UIMPA W HE BUIOM3MEHS MO HUKaKbB HAYMH MpPOJaZeHaTa MpoayKuus. B Tos3m
cllyuail, Bb3HarpakIeHUEeTo, Ha KoeTo I'pymnara oyaksa 1a uMa 1paso (1LieHaTa Ha C/IeJIKaTa), ce pasnpenelis
MEXIy OTACIHMUTE 3aIb/DKEHHA 3a H3IbJIIHEHHE Ha 0a3a WHAMBUIAYAIHUTE MM NPOJAKHU LECHH.

WNunuBuTyaHaTa MpoaaKHa [eHa Ha MpoaaieHaTa MPOIyKIIHS CE€ ONPEAeIis ChIVIACHO JeicTRaIara KbM
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JaTaTta Ha CHIEJKaTa IEHOBa JIMCTa, a 3a yciyrara 10 TPaHCIOPT WHAWBUAyaIHATa MPOJAKHA IIEHA Ce
ompenens Ha 6a3a HampaBeHUTE TPAHCIIOPTHH Pa3XOIH.

3a u3BBpIIBaHE HA yCIyraTa 10 TPAHCIIOPT C€ M3MOI3BAT TPAHCIIOPTHH (PUPMH - ITOAU3ITBITHATEIH.
'pymara e ompexnenwuiia, 4e KOHTPOJIMpPA KOHKPETHUTE YCIyTH, NpPEAd T€ Ja ObJaT NMPEAOCTaBCHH Ha
KIIMEHTa U CJICJIOBATEIHO JICHCTBA B KAYECTBOTO CU Ha MPHUHIIMIAN, Thil KaTo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIIYTUTE Ca M3BBPIICHN U Ca IMPUEMIINBH 3a KiMeHTa (T.e. ['pymnara HOCH OTTOBOPHOCT
3a M3ITBJTHCHUETO Ha 0OCHIAHMETO B JIOrOBOPa, HE3aBUCHMO Jalii camaTa [ pyna u3BbpIBa YCIYTHTE WIH
aHTaXHpa TOCTaBYUK HA YCIYTH - TPETa CTpaHa, KOSITO []a TH U3BBPIIU; U 0) TOTOBaps IleHaTa Ha yCIyTUTe
CaMOCTOSITEIHO U Oe3 Hameca OT CTpaHa Ha KIIMEHTA.

[IpuxonuTe oT MpogakOa Ha TPAHCIIOPTHA YCIIyTa CE€ MIPU3HABAT 8 MeueHue Had 8pememo, Thid KaTo
He € Heo0XO0AMMO M3BBpLICHATa JO MOMEHTa padoTa Ja ce MPEmoBTOPH, ako Apyra cTpaHa TpsiOBa aa
M3BBPINMA OCTaBalllaTa 4acT OT paboTaTa M CIIEIOBATEIHO KJIMEHTAa IONydaBa W KOHCYMHpA IIOJI3HUTE
€HOBPEMEHHO C H3IIBJIHEHHE Ha yciyraTa. 3a HM3MepBaHe Ha HampeAbKa IO JoroBopa (erama Ha
3aBBPIICHOCT) CE U3IOINI3BA MeMmo0, C8bP3aH ¢ rodceHume pecypcu. To3n METO € onpeesieH KaTo Haii-
MOAXOJAII 332 M3MEpPBaHE HAa HaNpeIbka, Thil KaTo Hai-100pe omucBa JciHOCTTa Ha ['pymara mo
MPEXBBHPIISTHE HAa KOHTPOJIA W YAOBJIETBOPSIBAHE HA 3aBJDKCHUATA W CHOTBETHO HAW-TOYHO OTpa3sBa
HUBOTO Ha U3ITBJIHEHNE Ha 3aIbJDKEHUATA, TOKOJIKOTO MEeX Ay yeunusaTa Ha ['pynara (Bi1oXKeHUTe pa3xoiu)
Y TPEXBBPISTHETO HA YyCIIyrara KbM KIMEHTa CHIIECTBYBa MpsKa Bph3Ka. HampemabkbT ce m3MepBa Ha
bazama na uzevbpUleHUmMe pasxoou Cnpamo 000 NIAHUPAHUME Pa3xo0u 3a UNbAHEHUe HA 002080PA.

[IpuxonuTe OT TpaHCHOPT Ha MpoAaaeHaTa MPOAYKIUS C€ TMPEACTABAT KbM MPUXOIUTE OT

npojaxx0a Ha MPOYKIHsI, JOKOJIKOTO YCIIYTHTE 110 TPAHCIIOPT Ca ChITbTCBAIH ITPOoak0aTa Ha MPOYKIIHS

YCIIYTH.

UT u opyeu yeayeu

KoHTposrsT BBpXY yCHAyrUTE C€ MPEXBBPIS B MEPHOAA OT BPEMETO MPH TAXHOTO MPENOCTABSHE,
THH KaTo KIMEHTHT €JTHOBPEMEHHO TI0JTy4aBa U noTpedsBa noisure ot Jieiinoctta Ha ['pynara. [Ipuxoaunte
OT NpOJaXOM ce MpHU3HABAT B TEUCHHE HAa BPEMETO Ype3 M3MEpBaHE Ha CTENEHTa Ha W3IbJIHEHUE Ha
3aabDKeHusITa Ha I'pymata (etam Ha 3aBbpuieHocT). [Ipuxoaute ot UT ycmyrum ce mpeactaBAT KbM
MPUXOANTE OT JOTOBOPH C KIMEHTH, @ OCTAHAINTE MIPUXOAM OT YCIYTH Ce MPEACTABAT KaTo opyeu 00xoou

6 omuema 3a 8ceobxeammus OOXOO, JOKOJIKOTO T€ MMAT IMMOBCYEC CHII'BTCTBAIL XapaKTEP U HE C€ TpETUpar

KaTO OCHOBHA M KJIFOUOBO OIpCAcJIAlla 3a OuzHeca Ha HPY)KGCTBOTO ,Z[eﬁHOCT.

2.6.4. llena na coenkama u yciosus 3a niaujane

llenarta Ha cpmenkara oOMYaiHO BKJIIOYBAa (PUKCHpaHAa NPOJAKHA II€HA, CHIVIACHO OO0IA WM
KJIMEHTCKA LIEHOBa JUCTA. [IpoaXkHuTe LIEHU ca ONPEIENIEHH ¢ PAMKOBUTE JIOTOBOPH 3a THPIOBLIUTE Ha
€/IpO U IBILIEPHOTO JAPY>KECTBO, & 332 OCTAHAINTE KIIMEHTH ca OIpeesieHH HHANBUIYaIHO Ha 0a3a eHOBa
JIUCTA.

[Ipu onpenensiHe Ha LeHaTa Ha CAEIKAaTa Ce B3eMa MPEIBU/ U JAJIM UMa CyMH (Bb3HArpaXIeHHs),
IBIDKAMH Ha KIIMEHTa, HENApUYHU BH3HATPAKICHUS, KaKTO W HAJIMYMETO HAa CHINECTBEH (UHAHCOB
KOMIIOHEeHT. B ompenenenu cimyuau ['pynata chOupa KpaTKOCPOUHM aBaHCH OT KiueHTH. [Ipuerara u
npuiarana ot [ pyrnara rieHoBa oJUTHKA He BKITF0UBa ()OpMU Ha TPOMEHIIMBO Bb3HArpaXkIeHue. B ciryuait,
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Yye TaKOBa € JOTOBOPEHO, TO CE€ BKJIIOYBA B LIEHATa HA CHEJIKaTa caMO JOKOJKOTO € MHOTO BEPOSITHO, 4e
HsIMa /13 HACTHIIM CHIIECTBEHA KOPEKIH B pa3Mepa Ha IMPHU3HATUTE KyMYJAaTUBHO NMpuxoau. I'pymara e
HaIpaBWia aHAJIU3 U € ONPEAEIINIa, Y€ MPOABDKUTEIHOCTTa Ha CPOKA MEXKLYy MOMEHTA, B KOWTO KIIMEHTHT
iama 3a o0emanuTe W/WIH MONyYeHH TPOIYKTH, CTOKHW/WIM YCIyTH U MOMEHTa Ha NpEeXBBHpJsSHE Ha
KOHTpOJIa BbPXY T€3U MPOAYKTH, CTOKH W/WIIM YCIYyTH € B paMKuTe oT 30 JHM 10 JBaHaJeceT Meceua
JOTOBOPEHOTO BB3HArpaKACHUE HSAMa CHLIECTBEH KOMIIOHEHT Ha (puHaHcupaHe. ChOpaHHUTE aBaHCOBO
IUTALIaHUS OT KJIMEHTA Ce MPEACTABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE KATO MACHBHU IO IOTOBOPU C
KJIMEHTH.

O6uuaiino ['pymara He moema pa3xo[y 3a IMOJyyaBaHE HA JOTOBOPH C KIHEHTH W Pa3Xxolu 3a

N3IIBJIHEHNE HAa TaKWBa JOTOBOPU, KOUTO Ca JOIMYCTUMM 3a U NOAJICKAT Ha KalluTaJInu3a1usi.

2.6.5. Canoa no oozoeopu c knuenmu

Tvpeoscku 83emanus U AKMusUu no doeoeovu

AXTUBBT TIO JIOTOBOp € IpaBOTO Ha [pymata na TONydYd BB3HATPAXKICHHE B 3aMsSHA Ha
MPOJYKIMATA, CTOKUTE WM YCIYTHTE, KOUTO € MPEXBBhPJWIA Ha KIUCHTA, HO KOETO HEe € 0e3yCIIOBHO
(HaumcieHMe 3a B3eMaHe). AKO 4upe3 MPEXBBbPISIHE Ha MPOYKIUATA, CTOKHTE W/WIN MPEJOCTABIHETO Ha
YCIIYTuTe prr[aTa H3ITBJIHU 3aIBJDKCHUCTO CU MPCAU KIIMCHTA [a 3allJIaTH CbOTBETHOTO Bb3HArpaXXJICHUEC
W/ TIpeld TUIAIAHEeTO Jia CTaHe JBIDKMMO, aKTHB IO JOTOBOp Ce MpU3HaBa 3a 3apabOTEHOTO
BB3HATrpaxacHuE (KOETO € MO/ YCIOBHE).

[Ipu3HATHTE aKTHUBU MO JIOTOBOP CE PEKIACU(PHUIMPAT KATO ThPrOBCKO B3eMaHe, KOraTto MpaBoTo
Ha Bb3HArpaxJIeHue cTane Oe3ycioBHO. [IpaBOTO Ha BB3HATpaXKJACHHE ce CUHMTA 3a OE3YCIOBHO, aKo
€IMHCTBEHOTO YCJIOBHE 3a TOBA, IUIAIIAHETO HAa BB3HATPAXKACHUETO JIa CTaHEe IBJHKHMO, € U3TUYAaHETO Ha
OTIpeJieNieH MEPUO]] OT BpeMe.

[IbpBOHAYATHOTO OlIECHSIBaHE, MTOCTEBAIATA OlIEHKA M 00e31[eHKaTa Ha THPTOBCKUTE B3EMaHUs U

aKTHBHTE I10 IOTOBOP ca oroBecTeHu [Ipunosicenue Ne 2.12.

Hacueu no do2oeopu

Karo macuB mo moroBop ['pymara mpeicTaBs MONYyYEHHWTE OT KIWEHTA IUIANIAHUS W/WIA
0e3yCJI0BHO MPaBO Jla MOJYyYH IUTANaHe, TIPEAH J1a € M3MBIHWIO 33bJDKCHHUATA CH 32 U3ITBJIIHEHUE 10
noroBopa. [lacuBuTe MO AOrOBOp ce MpHU3HABAaT KaTo NPUXOJ, KoraTo (WM KaTo) YJIOBIETBOPHU
3aJIBIDKEHUSATA 32 U3IThIIHEHUE.

AKTHBHTE U TTAaCHBHTE TI0 IOTOBOP CE€ MPEACTABAT HA OTAEIIEH PEJ KbM meKyujume u Hemexyuwume
akmueu u nacusy B oT4era 3a (UHAHCOBOTO CHCTOSIHHSA W CE€ OMOBECTABAT OTIEIHO. 1€ ce BKIIOYBAT B
rpynara Ha TEKyIIUTE aKTHBH, KOTaTO MAaTypHUTEThT MM € B paMKuTe Ha 12 Mecera WM y4acTBaT B
OoOWYaifHUsl ONEPAaTHBEH IMKBJI Ha ['pynara, a OCTaHAaIUTE — KaTO HETEKyIIH. AKTUBUTE W MACHUBUTE,
MIPOM3THUYAIIY OT EIMH JIOTOBOP CE MPEACTABAT HETHO B OTUETA 32 (MHAHCOBOTO CHCTOSHHUE, JOPH aKO T
ca pe3yJITaT OT pa3IMYHU JOTOBOPHU 3aABJDKEHUS 110 U3IBIHEHUETO Ha JOTOBOPA.

Crnen mppBOHAYAIHOTO MTPU3HABAHE, THPrOBCKUTE B3EMaHUs M aKTUBUTE TI0 IOTOBOpPA Ce Mo/jIarat
Ha TIperiies] 3a 00e3IeHKa B ChoTBeTCTBUE ¢ npaBmiiata Ha MCDO 9 duHaHCOBM HHCTPYMEHTH. 3aryouTe

0T 00e31IeHKa B PE3YNTAT OT IOTOBOPH C KITMEHTH CE MPEACTABAT OTAEIHO OT JPYTH 3aryOu OT 00€3IeHKa.
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2.7. Pazxoou

Pasxoaure B 'pynara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HUKBAHE M HA 0a3a MPUHITUIIHTE Ha
HAYMCIIABAHE M CHIIOCTABMMOCT, HO CaMO JIOKOJKOTO MOCIEAHOTO HE BOJM 0 MPU3HABAHETO HA OTYCTHH
0OCKTH 32 aKTHBH WITH MTACHBH, KOUTO HE OTroBapaT Ha kputrepunute Ha MCDO u pamkaTa KbM THX.

Pasxoaure 3a OBJCIM MEPHOIN CE OTJIAraT 3a MPU3HABAHE KaTo TEKYIIl Pa3Xo]l 3a mepuoja, mpes
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACAT, CE M3IThIHSBAT.

DHUHAHCOBUTE Pa3XO/M CE BKIIIOYBAT B OTUYETA 38 BCCOOXBATHHUSA 10X0/1 (B Mevanbara uiu 3arybarta
3a TOAMHATA), KOTaTO BB3HUKHAT U CE€ CHCTOAT OT JIMXBCHU PA3XOJAH, CBBP3aHU C MOJYYECHH 3aeMH U
JIU3UHTOBY 33/TBJDKCHHUS, KAKTO M TAKCH U JIPYTH MPEKH PA3XO0IH IO KPESIUTH.

2.8.  Hmomu, mawmunu u obopyosane

Hmotute, MammmHuTe 1 000PYABAHETO (IBIATOTPAiHU MaTepPHaIHU aKTHBHU) ca MPEACTABCHH BHB
(hmHAHCOBHUA OTUYET MO cebecToHHOCT (IleHa Ha MpuI00NBaHe ), HaMalieHa C HaTpyTnaHaTa amopTu3anus (0e3
3eMHTE) U 3aTyOUTe OT 00E3IEeHKA.

ITvpeonauanno npuoodusane

[Ipu mBpBOHAYANHO NPHUIOOMBAHE WMOTHTE, MAalIMHUTE W OOOPYABAHETO CE OIICHSABAT IO
ce0ecTOIHOCT, KOATO BKJIIOUBA IOKYIHATA 1ICHA, MUTHUYECKUTE TAKCH M BCUYKU JPYTH MPEKU Pa3xoau,
He0oOXO0 MMM 3a MPUBEKIAHE HA aKTHBA B paOOTHO CHCTOSIHHE.

[Ipekute pa3xoay OCHOBHO ca: Pa3XxOJH 3a MOJATrOTOBKA Ha OOEKTa, pa3xojad 3a ITbpBOHAYAIHA
JOCTaBKa W 00paboTKa, pa3XxoAMTE 3a MOHTAX, Pa3XOJW 3a XOHOpAapH Ha JIMIA, CBBP3aHH C MPOEKTa,
HEBB3CTAHOBAEMH JIaHBLH, PA3XOIH 3a KalUTATU3UPaHH JIUXBH 32 AKTUBH, OTTOBAPALIM HA YCIOBHATA 110
MCC 23 u np. KomroHeHTH, KOUTO ca MPUAOOUTH 3a€THO C WM KbM KOHKPETHH IPYTH IBJITOTPAHU
MaTepHaJHU AKTUBH, HO BCE OLIEe HE ca MHCTAJMPAHHU KbM TSX, CE KallUTAJIM3UPAT KbM CTOHHOCTTa Ha
OCHOBHUA 06CKT " CC aMOpPTU3HUPAT C HEIOBUA OCTATHYCH I10JIC3CH KUBOT.

IIpy m3rpaxkpaHeTo Ha IBJITOTPAaiHM MATEpUANHM aKTUBU 10 CTOIIAHCKM HAYMH B LI€HATa Ha
npuaoOMBaHe Ce BKJIIOYBAT BCUYKH NMPEKH Pa3XxoAM, CBBP3aHH C PECYpCHUTE, Ype3 KOMTO CE M3rpakaatr
CHOTBETHUTE OOEKTH (pa3xoau 3a 3amjaTd U OCUTYPOBKH, MaTepUad U CYpPOBHHHM, BBHIIHH YCIIyTH
U 1p).

JpyxecTBOTO € ompeaesnio cToiHocTeH mpar oT 500 JiB., MoJa KOWTO MPUAOOMTUTE aKTHUBU
HE3aBUCHMO, Y€ IIPUTEXKABAT XapaKTEPUCTHKATA HA IBJITOTPACH aKTHB, CE M3IIMCBAT KAaTO TEKYIL Pa3Xo B
MOMEHTa Ha MPUI00MBAHETO HM.

Ilocneosawio oyennsane

W36panusar ot 'pynara moaxon 3a mocieaBaiia OanaHcOBa OLEHKAa Ha MMOTHUTE, MAIIMHUATE U
o0opyaBaHeTo € MoJeNbT Ha cebectoiiHOCTTa M0 MCC 16 — cebecTOWHOCT, HaMalleHa ¢ HaTpyNaHUTe
aMOPTH3AINK U HATPyTaHuTe 3aryon oT o0e3neHKa.

Memoou na amopmuszayus

prHaTa H3M0JI3Ba JIMHECH MCTOJ Ha aMOpTU3allvsad Ha UMOTUTEC, MAUIMHUTE U O60py21BaHeTO.
AMOPTH3MpPAHETO Ha AKTUBHTE 3aIl04Ba, KOTaTo TE ca Ha pas3loJioKeHHe 3a yrorpeda. 3eMsTa He ce
amopTu3upa. [1ojae3HuAT )KUBOT IO TPYIH aKTUBU € ChOOpaseH C: PU3NIEeCKOTO U3HOCBAHE, crienuduKara

Ha o60py;[BaHeTo, 6’I>,I[CIJ_II/ITC HaMCpCHUA 3a yHOTpe6a U C MMpeAnojaaraeMoTo MOPaJIHO OCTapsABaHC.
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OrmpeeIeHUSIT TI0JIC3eH KUBOT M0 TPYIH aKTHUBH € KaKTO CJIe/IBa:
e crpamu— 10-50r.;
e  MaIllWHH, ChOPHKEHUS U 00opyaBaHe — 2-25 T.;
®  KOMIIOTpHU — 2-5 T.;
® TpaHCHOPTHH cpeacTBa — 3-15T.;
® CTONAHCKU MHBEHTap — 2-15T.
Ormpe/iesieHUTe CPOKOBE HA MOJIC3CH KHUBOT HA IBATOTPAHHATE MAaTEPUATHHA AKTHBH CE MTPETJIekKIaT
B Kpasi Ha BCsAKa OTYETHA TFOJMHA U TMPH YCTAHOBSIBAHE HA 3HAYUTEIHU OTKJIOHCHHS CIPSIMO OBICIIUTE
OYaKBaHMs 3a CPOKa Ha M3IMOJI3BAHETO HA AKTHUBHTE, CHIMUAT CE KOPHUTHpa, CUYATAHO OT JaTara Ha
pOMsHATA.

IHlocnedsawu pazxoou

Pa3zxoaure 3a pEeMOHT M MOJJPHKKA Ce MPH3HABAT 3a TEKYIIM B MEpUOJa, Mpe3 KOWUTO ca
HanpaBeHH. VI3BbpIICHN TOCEBAIH PAa3X0AH, CBbP3aHH C UIMOTH, MAIIUHA B 000pYyIBaHE, KOUTO UMAT
XapakTep Ha NDoAMAHA Ha OIpPEACJICHM BbB3JIOBU 4YaCTU W arperatu, HIK Ha HPCYCTpOI\/'ICTBO )41
PEKOHCTPYKIIHSI, CE KalUTATU3UPAT KbM OallaHCOBaTa CTOWHOCT Ha ChOTBETHHUS aKTHB M C€ TPepas3riiekKaa
OCTaTHYHHUAT MY MOJIC3CH XKUBOT KbM JlaTaTa Ha Kanutanu3arus. ChlieBpeMEHHO, HeaMOPTH3UPAHATA YacT
Ha 3aMCHEHUTE KOMIIOHEHTH CE M3MHCBA OT OalaHCOBaTa CTOMHOCT Ha aKTHBUTE U CE MPH3HABA B TEKYIIUTE
pas3xo/u 3a Mepuoia Ha MPeyCTPOUCTBOTO.

Obe3uenka na akmueu

BanmaHcoBuTe CTOMHOCTM HAa MMOTHUTE, MAIIMHUTE M OOOPYJIBAaHETO MOJICKAT HA TpErjiiea 3a
o0e3IIeHKa, KOraTo ca HallMIe ChONTHS WIIH IIPOMEHHU B OOCTOSTEIICTBATA, KOWTO TIOKa3BaT, 4e OalaHcoBarTa
CTOWHOCT OM MOTIJIa J]a Ce OTJINYaBa TPAHHO OT BH3CTAHOBHMATa MM CTOMHOCT. AKO ca HAIUIE TaKuBa
VHAWKATOPH, 4Ye MPHOIM3UTETHO Ompe/elieHaTa BH3CTAHOBMMAa CTOWHOCT € IO-HHCKA OT TAXHATa
OalaHcoBa CTOMHOCT, TO IIOCIIEJHATA C€ M3IHCBAa [0 BH3CTAHOBMMATA CTOMHOCT HA aKTHBUTE.
Bb3craHoBMMaTa CTOWHOCT HA HMMOTUTE, MAIIMHUTE M OOOPYABAHETO € I0-BHCOKAaTa OT JBETE:
CIpaBe[IMBa CTOMHOCT 0€3 pa3xoju 3a Mpoaaxda WM CTOMHOCT B ynorpeba. 3a ompeaensHeTO Ha
CTOWHOCTTa TIpW ymoTpeba Ha aKTHBHTE OBJCHINTE MAPUYHU TOTOIM C€ JWCKOHTHpAT JO TSAXHATA
HACTOSIIa CTOMHOCT KaTo C€ MpWiara JUCKOHTOBAa HOpMa MpeAu JAHBIH, KOSTO OTpa3siBa TEKYIIUTE
Ma3apHu YCJIOBHUS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha IapUTE M PUCKOBETE, CIICITU(MUIHU 32 ChbOTBETHHS
aKTUB. 3aryoure oT 00e3IeHKa ce OTYUTAT KbM cTatusaTa “O0e3leHKa U OTIHCBaHEe Ha HETEKYIIH aKTUBH
B OTYETa 32 BCEOOXBATHUS JTOXOI (B Ievandara win 3arydara 3a roJiHara).

Ileuanou u 3a2you om npooasicoa

MarepuanHuTe IBATOTPAHHU aKTUBHU CE OTIIMCBAT OT OTYETa 32 PMHAHCOBOTO CHCTOSHHE, KOTaTo
ce M3BAJAT TpaiiHO OT ymoTpeba W He ce OYaKBaT OT TAX OBICHIM CTONAHCKU M3TOJIW HMIIM CE€ MPOAajar.
[leyanOure unm 3aryOuTe OT HmpoAaxOWM Ha OTACTHM aKTHBU OT Tpynara Ha “WMOTH, MAallMHA H
o0opyaBaHe” ce ONpeAeIsIT Ype3 CPaBHABAHETO Ha Bb3HATPAXKIEHHETO, Ha KOeTO J[py:KecTBOTO O4aKBa Aa
vMa mpaBo (TpUXOAWTE OT Mpoaaxbara) W OGamaHCOBaTa CTOMHOCT Ha akTHBA KbM JaTara, Ha KOSTO
MOJYYATEJAT TOJTydaBa KOHTPOJ BBPXY Hero. Te ce mocouBaT HETHO, KbM ,,JPYTH J0X0oau/ (3aryou) ot
JeifHoCTTa” Ha JHIIeBaTa CTpaHa Ha OT4YeTa 3a BceoOXBaTHH J0X0 (0T4eTa 3a meyandara Win 3aryoara).
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2.9. Hemamepuannu akmueu

Hemarepuannute akTHBH ca MpeJCTaBEHH B KOHCOMUIUPaHHUs (GUHAHCOB OTYET 0 ce0eCTOMHOCT,
HamalleHa C HaTpynaHata aMOpTH3alus W 3aryouTe oT oOe3leHka. B TeXHHsl ChCcTaB ca BKIIOYCHH
JIUIICH3WH 32 MOJI3BaHE Ha MPOTPaMHH MPOAYKTH M EMUCHOHHH KBOTH IO €BPOCXEMa 32 ThPTOBHSI C EMHCHHU
Y SIMHUIY PEAYIIUPAHU SMHUCHHU.

I'pynara knacupunypa eMUCHOHHHTE KBOTH KaTO TEKYIIH, KOraTo OYaKBa Ja T'M peaju3upa B
PaMKHTE Ha €IMH OTYETCH MePHO U HETEKYIH — BCHYKH OCTaHAJIH.

B I'pymnaTa ce npuiara TMHeEeH METOJT HAa aMOPTH3AIIHS HA HEeMaTePHAITHUTE aKTHBH ITPU OTIPEIeIICH
MOJIC3CH JKUBOT 5 TOJUHU, C MU3KIIOYCHUE HAa HETEKYIIUTE SMHUCHOHHHM KBOTH, KOUTO CE€ OTIUCBAT MNpHU
ynorpebaTa um.

BanancoBara CTOWHOCT Ha HEMaTepPUATHUTE aKTHBH TTOJIJICKH Ha TIpETie]] 32 00e3leHKa, KOTaTo ca
HaJUIE CHONUTHS, WIIH IPOMEHH B 00CTOSATEICTBATa, KOUTO ITOCOYBAT, Ue OagaHcoBaTa CTOMHOCT OM MOTJIa
Jla HaJIBUIIIaBa B3CTAHOBUMATAa MM CTOWHOCT. ToraBa oOe3lieHKaTa ce BKIIOYBA KaToO Pa3Xxoj B OTUETa 32
BCceOOXBaTHHUsI TOXO/1 (B Ie4an0ara Wiv 3aryoara 3a TOANHATA).

HemarepuanHuTe akTHBH c€ OTITUCBAT OT OTYETa 332 (PUHAHCOBOTO CHCTOSIHUE, KOTATO CC M3BAAT
TpaiiHO OT ynoTtpeda 1 He ce 0YaKBaT OT TAX OBJCIIU CTOMAHCKHM U3TOJM WK Ja ce mpoaanar. [leyanoute
WK 3aryOuTe OT MPOJAKOH Ha OTJENTHU aKTUBH OT Tpylara Ha ,,HeMaTepHaTHUTE aKTHBU  CE OMpPEAEIISIT
Yype3 CpaBHSBAHETO Ha Bb3HArpaXkJIeHHETO, Ha koeTo | ['pymaTta odakBa aa uma mpaBo (IPUXOJUTE OT
npoaax0aTa) U OGalaHCOBaTa CTOWHOCT HA aKTHBA KbM JIaTaTa, Ha KOSITO MOJyYaTeNsT Mody4aBa KOHTPOI
BBpXy Hero. Te ce mocouBaT HETHO, KbM ,,APYTH ToXoan/ (3aryom) oT AeHHOCTTa Ha JUIeBaTa CTpaHa Ha
OTYeTa 3a BCEOOXBATHHS J0X0/ (0TUeTa 3a MeyandaTa win 3aryoara).

Espocxema 3a mopzosus ¢ emucuu u eOunuyu peoyyupanu emucuu

[Ipu mepBOHaYATHO PUAOOMBAHE pPa3Npe/ieIeHUTE KBOTH 32 TApHUKOBHU razose oT HarmoHamHus
PErucThp 3a THPrOBUSL C KBOTH 33 €MHCHM Ha NMApHUKOBM Ta30BE IO IOBOJ Ha TPETUS MEPUOJI OT
EBporneiickata cxema 3a Tbhprosus ¢ emucun (ECTE), ce mpu3HaBaT KaTo HeMaTepHaIHH aKTHBH MO
HOMMHAJHa CTOMHOCT (HyjleBa CTOWHOCT). 3aKyleHHWTe KBOTH C€ MpHU3HABaT MNpPH IMTbPBOHAYAIHO
npuaoOMBaHe MO II€Ha Ha MPUIOOMBAaHE W Ce M3BBPINBA TAXHATA KIACH(PHUKAIUS KATO TEKYIIH, WIH
HETEKYIIU B 3aBUCUMOCT OT HAaMEPEHUsTa 3a u3noi3Bane. M30panusrt ot I'pynara nmoaxox 3a mocieaBaria
OLIEHKA Ha HETEKYIIUTE EMHCHOHHU KBOTH € MOJENIBT Ha ce0eCTOMHOCTTa — ce0eCTOMHOCT HaMalleHa C
HaTpylaHu 3aryOM OT oO0e3leHKa. TeKylmHuTe eMHCHOHHM KBOTH C€ IIpU3HAaBaT B Pa3XOIUTe
(cebecToifHOCTTa HAa TOTOBATA MPOJIYKIIH) IPU OTIIMCBAHETO UM B PAMKHUTE Ha TEKYIIHUA OTYETEH NEPUO/I.
HonbnaurenHo, I'pynara npu3HaBa 3abDKEHIE B OTYETa 32 QPMHAHCOBOTO CHCTOSIHUE, KOTaTO HUBOTO Ha
E€MHCUUTE Ha BPEIHHU Ta30BE 3a €IWH NEepHO HaBUILABAa HUBOTO HA PaslpelesieHUTE U HAJTMYHU KBOTH.
3aIbIDKEHUETO ce OlCHSIBA 0 IleHaTa Ha NpuIo0uBaHe Ha 3aKYIIEHH KBOTH JI0 JOCTUTaHE HAa HUBOTO Ha
IbpKaHuTe oT [{pyKecTBOTO KBOTH M C€ MPEOIICHsIBA 110 TEKYIIH Ma3apHHU IIEHH KbM JaTaTa Ha OT4YeTa 3a
()MHAHCOBOTO CBHCTOSIHME 3a IPEBUIICHUETO HAJ HAJMYHUTE KBOTH, KaTo NPOMEHHUTE B pa3Mepa Ha
3abJDKEHUETO Ce MPU3HABAT B OTUETA 32 BCEOOXBATHHA A0XO0/ (B IevanOaTa Wi 3arydara 3a roOJuHAaTa).

I'pynara npusnara MeTo 1 Ha U3MMCBAaHE Ha KBOTUTE 32 BPEJIHU Ta30B€ Ha 0a3a Ha peaHo IoTpeOeHU
KBOTH 3a IIEPUOJIA.
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2.10. Jpyzu ovnzocpounu kanumanoeu uHeecmuyuu

Jpyrute ABIATOCPOYHHM KalMTaIOBU WHBECTHIIMW MPEICTABIISABAT HEJAUPUBATHBHU (DMHAHCOBU
aKTUBU ToJ1 hopMaTa Ha aKIMU M [ISJI0BE OT KalHTana Ha APYTH APYKeCTBa (MAIIMHCTBEHO YYacTHE),
IBP’KaHU C TBITOCPOYHA TIEPCIICKTHBA.

H’prOHallaJlHO ouensaeamne

[TbpBOHAYATHO KAaNHWTAIIOBUTE MHBECTHIMM CE€ NMPU3HABAT IO I[eHA HA NPHUI0O0MBaHE, KOATO €
CrpaBeIjInBaTa CTOMHOCT HA BB3HATPAXKICHUETO, KOETO € OMJIO TIATeHO, BKIFOUUTETHO MPEKUTE Pa3Xoan
1o MpuAOONBaHEe HA MHBECTULUATA ((PUHAHCOBHSI AKTHUB).

Ilocneoeawio ouensnsamne

[MputexaBanute oT ['pynara KamuTalOBH WHBECTHIIMH, MPEACTABISBAIIM aKIUH B JPYTH
JpYXKecTBa (MATIUHCTBEHO yYaCTHE) CE OLCHEHSBAT 110 CIIPABEUTMBA CTOWHOCT C OTpa3siBaHe Ha eeKTUTE
B Jpyr BceoOxBareH noxoa. Te3u edekTn ce NpexBbPIAT B HepasmpeaesieHara revanda Mpu
0CBOOOX 1aBaHe (Mpoiak0a) OT ChOTBETHATA MHBECTHUIIVSL.

211. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OLEHEHH I10 MO-HUCKATa OT: [ieHa Ha IpuaoduBaHe (ce0ecTOWHOCT) U
HETHATA UM pealTu3upyeMa CTOMHOCT.

Pasxoaure, KOUTO ce U3BBPINBAT, 3a JIa TOBEAAT NaJICH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSHHE
Y MECTOHAXOXKJICHHE, CE BKIIFOUBAT B CeOECTOMHOCTTA (LIeHATa HA PU00MBAHE), KAKTO CJIC/IBA:

. CYpPOBHHH U MAaTCpUaId B TOTOB BUJ - BCUYKHU JOCTAaBHU pa3XoJu, KOUTO BKJIIFOYBAT ITOKYIIHA [I€HA,
BHOCHHU MHUTA U TAKCH, TPAHCTIOPTHH Pa3X0/I{, HEBh3CTAHOBICMH JIAHBIU U IPYTH Pa3XOH, KOUTO
JOTIPUHACST 32 MPUBEKAAHE HA MATEPUAIUTE B TOTOB 3a TAXHOTO M3MOJI3BAHE BH/I;

. roToBa MPOAYKIHA W HE3aBHLPIICHO IMPOMU3BOJACTBO - MPECKUTC pasxoAar 3a MaTCpuail U TPpyd U
CHOTBETCTBAI[ATA YacT OT MPOM3BOJCTBEHUTE HEMPEKH Ppa3XoAd MPH HOPMAIHO HATOBapeH
KamaryreT Ha MPOU3BOJICTBEHUTE MOIIHOCTH, C H3KIIOYCHHUE HA aJIMUHHUCTPATHUBHUTE Pa3XOH,
KYPCOBHTE Pa3JIMKK U Pa3XxoIUTe MO MPUBJICYCHU (PHUHAHCOBH PECYPCH.

BkiouBaHeTO Ha TOCTOSHHUTE OOLIONPOM3BOJCTBEHH pa3XxoAW B ceOecToHOCTTa Ha
MPOM3BEKIaHATa MPOIYKIMS U moy(adprkaTy ce W3BBLPIIBA Ha 0a3ara HA HOpPMAaHMs KamaluTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTU. M30paHaTta ot I'pymara 0a3a 3a pasmpefeliecHHEeTO UM IO MPOAYKTH €
KOJIMYECTBOTO MPOU3BEICHA IPOTYKIIHS.

[Ipu ynotpebara (nmponaxxkbara) Ha MaTepHAIHWTE 3allacd C€ M3IMO0JI3Ba METOJBT Ha CPETHO-
mpeTeryieHaTa 1eHa (ce0eCcTOMHOCT).

HetHata peanusupyema CTOWHOCT MpPEJCTaBIsABa MPUOIM3UTEIHO OMNpeIeieHaTa NpoaXKHa 1IeHa
Ha JaJICH aKTHB B HOPMAJTHHS XOJl Ha CTOIAHCKa JIEHHOCT, HaMaJieHa C MPUOJIM3UTEIHO ONpEICIICHUTE
pasxoau 1mo J0BbPUIBAHETO B THPIr'OBCKU BHU/] HA TO3U aKTUB U HpH6HI/I3HTeHHO OIIPEACIICHUTE pa3sxoaun 3a
peanu3arus.
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2.12. Twpzoecku é3emanus

TeproBckuTe B3eMaHMs NpeACTaBIABaT OE3ycIOBHO TMpaBo Ha [pymara pga moiydd
BB3HArpaXx/JIeHHE MO0 JOTOBOPH C KIIMEHTH U JPYTH KOHTPAreHTH (T.e. TO € 00BBP3aHO caMo ¢ M3THYaHE Ha
BpeMe Mpen M3IUIAIIAHEeTO Ha Bb3HATPAXKICHUETO).

ITvpeonauanno oyenssane

TBproBckuTe B3eMaHUs CE€ MPEICTABAT M OTYUTAT ITbPBOHAYATHO IO CIPABEUIMBAa CTOWHOCT Ha
0a3a LeHara Ha ceKara, KOSTO CTOMHOCT € OOMYaifHO paBHA Ha ()aKTypHATa UM CTOMHOCT, OCBEH aKO T
CHIBPIKAT CHIICCTBEH (PMHAHCHPAIL KOMIIOHCHT, KOWTO HE Ce HAYKCIIsIBA TOMBJIHUTEIHO. B TO3M ciy4ait
T€ ce MPHU3HABAT IO CerairHaTa UM CTOWHOCT, ONpe/elieHa PY TUCKOHTOBA HOpMa B pasMep Ha JIMXBEH
MPOLICHT, MPEIICHEH 3a MPUCHII] Ha KIIUSHTA-1JIBKHHUK.,

Ilocneosawo oyenasane

I'pynara nppxu THPrOBCKUTE B3eMaHMs €JMHCTBEHO C IIeJl ChbOMpaHe Ha JOTOBOPHU MapUYHU
MOTOIM U TH OICHSBA IMOCIIEABAIIO 10 aMOPTH3MpaHa CTOMHOCT, HaMaJleHa ¢ pa3Mepa Ha HaTpyleHaTa
o0e3IIeHKa 3a KPeUTHH 3aryou.

Obesyenxa

I'pynara mpunara Mozena Ha OYaKBaHUTE KPEOUTHU 3aryOH 3a sl CPOK HAa BCHYKH ThPIOBCKU
B3eMaHHsA, U3MOJBBANKN OMPOCTEHHUS MOAxo, mpomyckaHn oT MCDO 9, u Ha 0a3a MaTpUYeH MOMEN 3a
MPOIICHTA Ha 3ary0dara.

HCC’L6I/IpaeMI/ITe B3C€MaHUA C€ M3IMUCBAT, KOI'aTO MMPABHUTEC OCHOBAHUWA 3a TOBA HACTBIIAT.

OO0e31icHKaTa Ha B3€MaHUATA CE HAYMCIIABA M OTYMTA 4YpPe3 CHhOTBETHA KOPECIOHICHTHA
KOPEKTHBHA CMETKA 3a BCEKH BHJ B3€MaHe KbM cTaTusTa ‘Obe3yenka Ha UHAHCO8U akmusu, HemHo  Ha
JUIeBaTa CTPaHa Ha OTYeTa 32 BCEOOXBaTHUS TOXO0I (B revyandara win 3arybaTa 3a TOJHATa).

2.13.  Hemexywiu akmuegu, Obpicanu 3a npooarcoa

I'pynara knacuuipa HeTEKyI[ akTUB (MMOTH, MAalllMHU U ChbOPBHKEHUsI) KATO aKTUB JbPKaH 3a
npoaax0a, KoraTo HeroBaTta OajlaHCOBa CTOWHOCT ce oYakBa Jia Ob/ie Bb3CTaHOBEHA Ype3 Mpojaxdara My,
a He upe3 Npob/pKaBalla ynorpeda B ieiiHocTTa Ha [ pynaTa 1 3aBUCH OT HAMEPEHHETO Ha PHKOBOJICTBOTO
Y TUTAHOBETE MY 3a peanu3alis Ha ChbOTBETHUTE akTUBH. OCHOBHO YCIIOBHE 3a KilacH(UIMpaHe Ha eI1H
aKTHB KaTO TaKbB € Mpoaax0aTa 1a € BbB BUCOKA CTelNeH BeposTHa. [Iponax0ara e BB BUCOKa CTENEH
BEPOSITHA KOTaTO PHKOBOJICTBOTO € aHTKUPAHO C IJIaH 32 MpoJak0a 1 HaMUpaHe Ha KylyBay, aKTUBBT €
npeJiarad akTUBHO 3a Mpojax0a 10 [[eHa CXOJHa CIPSIMO HeroBaTa TEeKyIla (KbM HACTOSIIMS MOMEHT)
CrpaBeIjiMBa CTOWHOCT M C€ OyakBa Npojaxbara Ja ce W3BBPIIM B paMKUTe Ha | TOAWHA OT
knacudukanusta. ChIIo Taka akKTUBBT CJIe/[Ba JIa € Ha pa3NojIoKeHue 3a He3a0aBHa MPoJask0a B HErOBOTO
HACTOSIIO ChCTOSIHUE.

Cren mppBOHAYAITHOTO UM NPU3HABAHE TE3W aKTHBH CE MPU3HABAT MO TO-HHUCKATa OT TEKyIlaTa
uM OanaHCcOBa CTOMHOCT WJIH CIIpaBeIMBaTa UM CTOMHOCT, HaMalleHa C Pa3XOAMTeE 3a peanu3alus. 3a Te3H
AKTHBH HE CE HAYHCIISIBA aMOPTU3AIHS.

[Ipuxoaure, cBbp3aHU € MPOAAXKOWTE HAa aKTUBH, KIACH(HUIMPAHU KaTo AKTHUBH, AbP)KaHHU 32

npoaax0a ca nmpeacTaBeHu B JIpyru 10Xoau OT ASHHOCTTa, HETHO.
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2.14. Iapuunu cpedcmea u nApUYHU eKEUBATEHMU

HapI/I‘lHI/ITC Cp€ACTBa BKIIOYBAT KACOBHUTC HAJIMYHOCTH W HAJIMYHOCTUTC IO PA3ILIAIIATCIIHUTC
CMCTKH, a MMAPpUYHUTC C€KBUBAJICHTHU - OCIIO3UTH B 0aHKHU C OPUTHUHAJICH MAaTYpUTCT OO0 TpU MEcCCla U
cpeacTtBata Ha ACIIO3UTUTC C IMO-ABJIBI MATYPHUTET, KOHUTO Ca CBO6OILHO pasmnojiaracMu 3a prnaTa

CBITIaCHO YCJIOBUATA Ha JOT'OBOPEHOCTHUTE C OaHKHTE 10 BpPEMC Ha ACII03UTaA.

THocnedsawo oyensnsane
[TapuunuTe cpencTBa W €KBUBAICHTH B OAHKHM ce MPECTAaBAT MOCIEIBAIIO IO aMOPTH3UpaHa

CTOMHOCT, HaMaJICHU C HaTpyIliaHaTa 0663HCHK3 3a O4YaKBaHU KPpCAUTHHU 3ary61/1.

3a yeaume Ha u3ecomessHento Ha omuemada 3a napuiHume nomouyu.
® [AapUYHHUTEC NOCTBIVICHUA OT KIIMCHTHU U MapUYHUTE IJIalllaHUuA KbM OJOCTAaBYUIA Ca MPEACTABEHU

OpyTHO, ¢ BkiroueH J1JIC (20%);

e JIMXBUTE MO IOJY4YEHH WHBECTUIMOHHU KPEIUTU CE BKJIIOYBAT KAaTO IUIAINAHUS 32 (PUHAHCOBA
NEHHOCT, a JIMXBHUTE, CBBP3aHH C KPEOUTH, OOCITYXKBallk TeKymlara IeiHHOCT (3a 000pOTHH
CpeZACTBa), Ce BKIIOUBAT B OIIEPaTUBHA JEHHOCT;

e IUIALAHUATA, CBBP3aHH C JIN3UHIOBH JOTOBOPH (JIMXBU U TJIABHULH ), CBBP3aHU C aKTUBUTE C IPABO
Ha I10JI3BaHe Ce I0COYBAT KbM (PMHAHCOBA ACHHOCT;

e uiateHuAT [JIC mo mokynku Ha ABITOTPaliHU aKTHUBH OT Yy>KIECTpaHHH JOCTABYMIIM CE IIOCOYBa
Ha peq “IUIaTeHU JaHBIM’, a MPU TOCTaBKa HA JBJITOTPAHHU aKTUBU OT CTpaHaTa ce IOCOYBa Ha
pen “IamaHus KbM JOCTABUMLK KbM HNapUYHUTE MOTOLM OT ONEPATUBHA JEUHOCT, JOKOJIKOTO
TOW y4acTBa M C€ Bb3CTAHOBSIBA 3a€IHO U B ONIEPATUBHUTE MOTOLM Ha J[py’KeCTBOTO 32 ChOTBETHHUS
nepuoz (Mecerr).

e TpaifHO OJIOKMpaHUTE MAPUYHU CPEJCTBA Hall 3 Mecela He ce TPETUPAT KaTo MapuyHU CPEACTBA U
€KBUBAJICHTH.

* I[UIAalaHMATA 33 NOKYIKAa HA eMUCHOHHM KBOTH, KJIACU(PHULIUPAHH KaTO TEKYIIX ca BKIIOUYEHHU KaTo
IUTAIIaHe 3a ONepaTUBHA JEHHOCT (IUIAIaHus Ha JOCTABUUIIH);

® [OJYYCHOTO (UHAHCHpaHe (OCHOBHO 32 ENEKTPOCHEPTHs) € BKIOYEHO B MAPUYHUTE MOTOLHU OT
(uHaHCOBA JIGHHOCT.

2.15. Twpzoecku u opyzu 3a0vixicenusn

TBProBCKHUTE M IPYTH TEKYIH 3a/IbJDKEHUS B OTUETA 32 (PMHAHCOBO CHCTOSIHUE CE TIPEICTABSIT 110
CTOMHOCTTA Ha OpUTrMHAJIHHUTE (QakTypH (LeHa Ha NMPUAOOHBAHE), KOATO Ce NpUeMa 3a CIpaBeAIMBaTa
CTOMHOCT Ha cZeJKaTa U 11e Obae U3IUIaTeHa B ObJelle Cpelly MoJlyYeHUTEe aKTUBH U YCIIyru. B ciryuaure
Ha pa3CpOYCHH IUIAIAHKS HaJl OOWYaliHUs KPEIUTEH CPOK, P KOUTO HE € TPEIBUACHO JOIBIHUTEITHO
IUIallaHe Ha JIMXBAa WIM JIAXBaTa 3HAYUTETHO Ce€ pa3nnyaBa OT OOWYAHMSA Ma3apeH JIMXBEH IMPOLEHT,
3aJbJDKEHUSITA Ce OLEHSIBAT IIbPBOHAYAIHO 10 TSIXHATa CIpaBelIMBa CTOWHOCT Ha 0a3a ceramrHatra UM
CTOMHOCT IpH IUCKOHTOBA HOpMa, IIPUCHINA 3a ['pynara, a mocieaBamo — o aMOpTH3UpyeMa CTOMHOCT,
CJIe TIpHUCIIaJjaHe Ha WHKOPIIOpUpPaHaTa B TSXHATA HOMHHAJIHA CTOWHOCT JINXBA, OIpEJIeeHa M0 METo1a

Ha e(heKTUBHATA JINXBA.
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2.16. Jluxsonochu 3aemu u Opyzu npueieveHu (punancosu pecypcu

B oruera 3a (pMHAHCOBO CHCTOSIHME BCHUYKH 3a€MU U JIPYTH NPUBJICUYCHU (DMHAHCOBH PECypCcH ce
MPEeNCTaBAT IMIHPBOHAYANHO IO I[I€HA HAa NpuAoOMBaHe (HOMHWHAIIHA cyMa), KOSTO C€ IpueMa 3a
CIpaBeINBa CTOMHOCT Ha TIOJIYYEHOTO IO CIEIKaTa, HETHO OT MPEKUTE Pa3X0oH, CBbP3aHH C TE€3H 3aeMHU
u mpuBieueHH pecypcu. Crell MbPBOHAYATHOTO WM MPU3HABAHE JUXBOHOCHUTE 3aCMH M JPYTH
MPUBJICYCHH PECYpPCHU IMOCIICIBAIIO CE OLEHSIBAT U MPEJCTABIT B OTYETA 32 (PMHAHCOBO CHCTOSHHE IO
aMOpTH3UpaHa  CTOMHOCT, OIpeAeleHa dpe3 IMpWjiaraHe Ha MeToJa Ha e(eKTHBHATa JINXBa.
AMoOpTH3MpaHaTa CTOMHOCT € M3YHCIIeHa KaTo ca B3ETH MPEIBH]l BCHUKH BHAOBE TaKCH, KOMUCHOHHH U
JIPYTH Pa3XOaW, BKJI. AMCKOHT WJIU TPEMUs, aCOLMUPAaHU C Te3u 3aeMu. I[lewanbure u 3arybute ce
MpHU3HABaT B OTYETa 3a BCeoOXBaTHMS J0X0/ (B mevyanbara wim 3arybarta 3a TOAMHATA) KaTo (PMHAHCOBU
MIPUXOIM WIIH Pa3xoAu (JMXBH) Mpe3 Meprojia Ha aMOPTU3AIUATA HITH KOTATO 3aIBIDKEHHATA CE OTIHIIAT
WA peayIupar.

PasxonuTe 3a NMXBU ce MpPU3HABAT 3a CPOKa Ha (PMHAHCOBHMS WHCTPYMEHT Ha 0aza MeToja Ha
C(i)CKTI/IBHI/ISI JIMXBCH IMPOLICHT.

JIuxBoHOCHHWTE 3a€MU U APYTH MPUBJICUEHN (PHHAHCOBH PECYPCH Ce KIIACH(HUIIPAT KaTO TEKYIIH,
OCBEH 32 4aCTTa OT T#X, 3a KoATO J{py>kecTBOTO MMa Oe3yCIOBHO MPABO J1a YPEIH 3aIbIDKEHIETO CH B CPOK
Haj 12 Mecena oT Kpas Ha OTYCTHUS TIEPHUOI.

2.17. Juzunz

I'pymara mpaBu aHaIM3 W OLIEHKA JJAH JAJCH JOTOBOP MPEACTABIABA WIH ChAbPKA €JIEMEHTH Ha
JIV3UHT Ha HaJallHATa JlaTa Ha JIM3UHTA, KOSITO € MO-paHHaTa OT JBETE NaTH - Jarara Ha JIM3UHTOBOTO
CIopa3yMeHHe WK 1aTaTa Ha aHTaKWPAHeTO HA CTPAHHUTE C OCHOBHUTE YCIIOBHS HA JIN3WHTOBHSA JOTOBOP.
Janen moroBop MpencTaBiisiBa WM ChIbPXKA JIM3UHT, aKO IO CHJIaTa HA HErO C€ MPEXBBPIAT CpEIry

BB3HAIPpAXJACHUC MMPAaBOTO HA KOHTPOJI HA/T U3IIOJI3BAHETO HAa AA/ICH AKTUB 34 OIMPEACIICH IIEPHUOI OT BpEMC.

2.17.1. JIu3uHromosy4ares

I'pynara npunara eauHeH MOZeEN Ha NpPU3HABaHE M OLEHKA Ha BCHYKH JAOTOBOPH 3a JIM3MHI, C
M3KJIIOUYEHHE Ha KPAaTKOCPOUHUTE JTU3UHTOBHU JIOTOBOPH (JIN3MHIOB JOTOBOP ChC CPOK OT 12 mecena wiu
MO-MaJIKO OT JIaTaTa Ha CTapTUpaHe Ha JM3HMHIA U KOMTO HE ChIbpiKa OMUMS 32 MOKYIKA) U JIU3UHTOBUTE
JIOTOBOPH Ha aKTHBW Ha HUCKA CTOMHOCT.

I'pynara He ce € BB3ION3BAIO OT IpaKTHYeCKaTa IerechoOpaszHa mspka Ha MCDO 16, kosto
MO3BOJISIBA HA JIM3WHTOMOTyYaTe sl 32 BCEKH Kilac HISHTU(UIMPAH aKTHB a2 HE OT/AENsI HETU3UHTOBHUTE OT
JIM3UHTOBUTE KOMIIOHEHTH, @ BMECTO TOBA J1a OTYUTA BCEKU JIM3UHIOB KOMIIOHEHT U CBBP3aHUTE C HETO
HEJIN3WHTOBH KOMITOHEHTH KaTO OTJIeJICH JIN3WHTOB KOMIIOHEHT. 3a JIOTOBOPH, KOUTO ChAbPKAT JIM3UHT Ha
€/IMH WJIM MOBEYE JM3UHIOBH M HETM3UHIOBHM KOMIIOHEHTH, 'pymnara mpusiara mojIMTHKa Aa pasnpeneiis
BB3HATPAXKJICHUETO IO JOTOBOPH, KOUTO CHABPXKAT JIM3UHTOBH W HEIM3MHIOBH KOMIIOHEHTH, Ha 0a3a
OTHOCUTEITHUTE EJUHWYHM IIEHW Ha JIM3WHTOBUTE KOMIIOHEHTH M CBHBKyNHATa €AMHUYHA II€Ha Ha
HEJIN3WHTOBUTE KOMITOHEHTH.

a) aKTHBH ,,[TPAaBO HA MOJI3BaHe*

I'pynara npusHaBa B oTyeTa 32 (PMHAHCOBOTO CHCTOSIHUE aKTHUB ,,[IPaBO Ha TOJI3BaHE™ HA JaraTta
Ha cTapTUpaHe Ha JIM3UHTOBUTE JOTOBOPH, T.€. 1aTaTa, HAa KOSATO OCHOBHUSAT aKTUB € Ha Pa3loJIoKEeHHE 32

I1I0JI3BAHE OT CTpaHa Ha APYXKECTBOTO-JIM3UHTOIIOJIY4aTCII.
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AKTHBHUTE ,,[TPaBO Ha TOJI3BaHE™ CE MPEICTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE IT0 IICHA Ha
npuaoOHBaHe, HAMAJIEHa C HATpyMaHaTa aMOpPTH3aLus, 3aryOu oT o0e3leHKa 1 KOPEKIUUTE, BCICICTBHE
Ha TIPEOIIEHKH 1 KOPEKIINY Ha 3aIbJDKEHUETO 10 IH3KHT. L{eHaTa Ha mpuaoOuBaHe BKIIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLICHKA Ha 33IBJDKCHHUATA M0 JIM3HHT;
e JIM3MHIOBH IUJIAIAHMA, W3BBPUICHW KbM WM MpeId HadalHaTa JaTa, HAMAJICHH C TOJTy4YeHHUTE

CTHMYJIH IO JOTOBOPHTE 32 JIU3HUHT;

® IIBPBOHAYAIHHUTE TMPEKH pPa3XOAW, HW3BBPIICHH OT JPYXKECTBOTO, B KadecTBOTO My Ha
JU3UHTOIIONYYaTeT;
®  DPa3Xo/aW 3a BH3CTAaHOBABAaHE, KOUTO JPYKECTBOTO Il HAMPABH 32 IEMOHTAXX W MPEMECTBaHE Ha

OCHOBHHUSI aKTHB, BB3CTAHOBSBAHE Ha OOEKTa, HAa KOWTO AaKTUBBT € pA3MOIOKEH, WIN

BBH3CTAaHOBSIBaHE HA OCHOBHUS aKTHB B CbCTOSIHUETO, U3UCKBAHO CHITIACHO JJOTOBOPA;

I'pymara amopTr3upa akTHBa ,,IPaBO HA MOJ3BaHE™ 32 MO-KPATKHUAT EPUOJT OT TOJE3HUS JKUBOT U
CpOKa Ha IM3UHTOBUS JJOTOBOP. AKO COOCTBEHOCTTA BBPXY aKTHBA CE MPEXBBPIIS [0 CUIIaTa Ha TU3UHTOBHUS
JOTOBOP J0 Kpas Ha CpOKa Ha JOTOBOpA, TO TO aMOPTH3Upa 3a IOJIE3HHS MY JKHBOT. AMOPTH3AIHATA
3aroysa Jja ce Ha4MCisABa OT JlaTaTa Ha CTapTHpaHe Ha JIM3UHTA.

CpokoBeTe Ha aMOpPTU3ALMS, IPEAMET Ha JOTOBOPUTE 3a JIU3UHT, ca OT 2 A0 5 TOAUHH.

I'pynara e nzbpana qa npuiara MoJieia Ha IieHaTa Ha pUA0OUBaHe 32 BCHUKH CBOH aKTHUBH ,,lIPABO
Ha IOJI3BaHe”.

AKTHBHTE ,,[TPAaBO Ha IMOJI3BaHE™ Ce TECTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O6e3iieHka
Ha aKTHBH, KaTo Ce Mpujara MoJIMTHKA 33 OMpPEeNsTHEe U OTYNTaHe Ha 00e3IeHKaTa, aHAJIOTUYHA Ha Tas3d
IpU UMOTHTE, MAlIMHUTE W O0OPYABAaHETO (IBIATOTPAHUTE MaTepHaIHU aKTHBH). Bb3cTaHOBHMaTa
CTOWHOCT Ha aKTHBHTE ,,IIPABO Ha TIONI3BaHE" € MMO-BHCOKATA OT JABETE: CIIPaBEeIINBA CTOMHOCT 0€3 pa3xonu
3a mpoaax0a Wik CTORHOCT pH ynorpeda. 3a onpeessHeTO Ha CTOMHOCTTA MPH YIOTpeOa Ha aKTHBHUTE
OBbJISINTE TAPUIHH IIOTOIN C€ AUCKOHTHUPAT JI0 TAXHATA HACTOAIIA CTOWHOCT KaTo Ce Mpuiiara INCKOHTOBa
HOpMa Mpe€au naHblH, KOATO OTpa3sdBa TCKYHIUTE MMa3apHU YCJIOBHA U OLICHKW Ha BpEMEBATa CTOMHOCT Ha
MapuTe U PUCKOBETE CHEIM(PUYHU 32 CHOTBETHHS aKTHUB. 3aryoWTe OT 00e3IleHKa Ce OMpeIelNsiT KaTo
pas3nrKa MeXJly Bb3CTaHOBUMATa 1 OajaHcoBaTa CTOMHOCT (KOraTo Bb3CTAHOBUMATa CTOMHOCT € MO-HUCKA
oT 0ajaHcoBaTa), U ce MPEJICTaBAT B OTYETA 332 BCCOOXBATHUS JIOXOJ KaTO Pa3Xxojd 3a amopTu3anus (B
revandara Wiv 3ary0ara 3a TOANHATA).

AKTHUBHTE ,,[IpaBO Ha MOJ3BaHE ce MPEACTAaBIT Ha OTJAEICH pel B oT4yeTa 3a (PUHAHCOBOTO

CbCTOSHHUC, a TSAXHATA aMOPTU3allU KbM Pasxozm 34 aMOpTHU3alus B OTYCTA 3a BCeOOXBaTHUS JOXO0.

0) 3aAbJEKeHHS 0 JU3HHT
I'pymara mpu3HaBa 3aAb/DKEHHUS MO JIM3WHT HA JlaTaTa Ha CTapTHpaHe Ha JHM3UHra, OLIEHEHH IO
HACTOSI[a CTOWHOCT Ha JIN3WHIOBUTE IJIAIAHKS, KOUTO HE ca W3IUIATeHH KbM Ta3M JaTa. Te BKIIIOYBAT:

e (uKcHpaHM TUIAMIAHHUA (BKIIOYMTENHO (UKCHPAHW IO CBHIIECTBO JIM3WHTOBH IUTAIAHUS),
HaMaJIeHH C MOJUIeXKALIUTE Ha TOTy4aBaHe JIU3UHIOBU CTUMYJIN;

® TIPOMEHJIMBM JM3WHTOBH IUIAIIAHWSA, 3aBUCEIIM OT WHAEKCH WA MPOUEHTH IThPBOHAYAIHO
OIIEHEHH, U3IIOI3BANKN MH/IEKCHUTE WITH MPOIIEHTUTE Ha JlaTaTa Ha CTapTHpPAHE Ha JIN3HUHTA;

e IICHATa 3a YIPaKHSABAHE HA OIIUATA 32 MOKYIKa, aKO € JOCTaTbYHO CUTYpHO, Y€ JIPYXKECTBOTO-

JIM3UHIOMIOJIYyYaTeJI HIC 10JI3BAa Ta3U OIIHA;
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® [UIAIAHMA HA CAaHKIUH 33 MPEKpaTsIBaHe HA JIM3MHTOBHUTE TOTOBOPH, aKO B CPOKA HA JIM3WHTOBUS

JIOTOBOP € OTPA3eHO YNPaXKHSIBAHETO Ha OMNIMS 3a MPEKPaTSBAHETO Ha JOTOBOpa OT CTpaHa Ha

JPYy>KECTBOTO-TTM3UHT OOy YaTeT;

e CyMHTE, KOUTO JPY>KECTBOTO OYaKBa JIa IUIATH Ha JIM3WHTOJATEINTE KaTO TapaHIIMK 32 OCTaThYHA

CTOMHOCT.

[IpomMeHnAMBHUTE TU3UHTOBU IUIAIIAHUS, KOMTO HE 3aBHCAT OT MHACKCH WJIM NPOLEHTH, a ca
CBBP3aHU C W3NBIHCHHWE WM C HM3IIOJI3BAHETO Ha OCHOBHUS aKTHB, HE ca BKJIIOYEHH B OIEHKATa HA
3abJDKEHUETO MO JIM3HMHT U B aKTHBA ,,IpaBo Ha moji3BaHe™. Te ce mpu3HaBaT KaTO TEKYLIW Pa3XoaH B
MepHo/ia, B KOUTO HACTBIIM CHOUTHETO WIIM 0OCTOSATEICTBOTO, TOBENIO /10 TE3H IUIAIIAHHS U CE BKIIOYBAT
KBbM pa3xo/uTe 3a BHHILIHH YCIIyTH, B Iledanoara u 3arydara 3a roJiHaTa.

JIM3MHrOBUTE TUTAIIAHMS CE€ TUCKOHTHPAT C JIMXBEHMS IPOLEHT, 3aJI0KEH B JOTOBOPA, aKO TOMH
MOKe J1a ObJie HEMOCPEACTBEHO OIpeeieH WK C JudepeHInaT sl JUXBEH MPOIEHT Ha JPYKECTBOTO,
KOWTO TO OM IUIAIIaio B CIydaii, ye 3aeMe (PUHAHCOBH CPEICTBA, HEOOXOAMMH 32 ITOJTy4aBaHETO Ha aKTHB
CbC CXOJHa CTOMHOCT Ha aKTWBa ,,IpaBO Ha MOJI3BaHE, 32 CXOJEH NEPHOA OT BpeMe, MPH CXOTHO
o0e3redeHne 1 B CX0/IHa HKOHOMHUYECKA Cpefia.

JIu3uHTOBUTE TUTAIIaHUS (BHOCKU) CHABPKAT B ONMPECIICHO CHOTHOIICHHE (PMHAHCOBUS Pa3X0
(IMxBa) W TpUIajamara cé 4acT OT JIM3WHTOBOTO 3aIbIDKeHHE (TNaBHUIA). JIMXBEHWTE pa3xoau 1O
JU3WHTA CE MPEACTAaBAT B OTYETa 3a BCEOOXBATHHUS 10X0[ (B medanbara win 3arybaTa 3a roguHaTa) Ha
IPYKECTBOTO ITpe3 TeprHo/Ia Ha JIN3MHTra Ha IepHoInYHa 0a3a, Taka 4e J1a ce MOCTHI'HE TIOCTOSHEH JINXBEH
MPOICHT 3a OCTaBallaTa HEW3IUIaTeHa 4YacT OT TIJIaBHHUIATAa MO JIM3MHTOBOTO 3aJBJDKEHHE, KaTo Ce
MIPENICTaBAT KaTo ,,()UHAHCOBH Pa3XOIH’ .

3abpIDKEHUSTA 110 JIM3UHT ce MPEJCTaBAT Ha OTJENICH pell B 0TYeTa 3a (PMHAHCOBOTO ChCTOSIHUE
KaTO JIBJITOCPOYHH MM KPATKOCPOUHH 33/ IBJDKEHHS.

I'pynara olieHsIBa MmocjaeBaIlo 33 JbDKEHHETO 0 JIM3UHT KaTo:

e yBenuyaBa OalaHCOBATa CTOWHOCT, 3a J]a OTPA3M JMXBATA MO 3a{bJDKCHHUATA 1O JIM3HHT;

e HamaisiBa OajlaHCOBaTa CTOWHOCT, 3a J1a OTPA3d U3BBPIICHNTE JIN3UHIOBY TUIAIIAHNS;

® MpeoleHsBa OajaHcoBaTa CTOWHOCT Ha 33 IbJDKCHUSTA 110 JIM3UHT, 32 JIa OTPa3y MPEOIEHKUTE HITH
HU3MCHCHHUATA HaA JIM3UHI'OBUSA JOT'OBOP,

® TapaHIMUTE 32 OCTaThYHA CTOMHOCT CE MPEPa3IIICIKAAT U KOPUTHPAT, aKO € HEOOXO0ANMO KbM Kpast

Ha BCEKH OTYETEH MEePUOI.

I'pynara mpeoreHsiBa 3aAbDKEHUATA CH TIO JIM3UHT (TP KOETO M3BBLPINBA U KOPECIIOHIUPAITH
3alMCBaHMS KbM ChOTBETHHTE aKTHBH ,,[IPaBO HA MOJI3BaHE ), KOTaTo:

e  [Ma IPOMsIHA B CPOKa HA JIN3UHTA WIH € Bh3HUKHAIIO CHOUTHE HITH O0CTOSITEICTBO, KOETO € JIOBEJIO

JI0 TIPOMSIHA B OLICHKATa Ha OIIMATA 33 3aKyIyBaHE, IIPU KOETO KOPUTUPAHUTE 3aIbJDKEHHS 110

JIM3UHT CC MMPEUIUNCIIABAT C KOPpUT'MPAH JUCKOHTOB ITPOLCHT,

® pMa NpOMsHA B IUIALIAHUITA 32 JIM3HMHT, IPOM3TUYAIIA OT NMPOMSHA B WHIEKC WM MPOLCHT WU

HUMa IPOMSHA B CYMHTE, KOUTO C€ 0YaKBa J1a ObAaT ABIDKMUMU 0 FApaHIIMY 33 OCTaThuHa CTOHHOCT,

IIpru KOETO KOPUTHPAHUTEC 3aABJDKCHHUA 110 JHM3WUHI C€ IMPEUZYUCTIIBAT C HCIPOMCHCHUSA

(opuruHanHMS) AMCKOHTOB MPOLEHT (OCBEH KOraro NpoOMsHATa B JIM3MHICOBHTE IUIAlaHMA,

IIpou3TH4a OT IIPOMsIHA B IJIaBAIIUTE JIMXBEHU IPOLUCHTU, B TO3H cnyqal‘/'l C€ M3II0JI3Ba KOpHUT'UpaH

JAUCKOHTOB IIPOLICHT, KOHTO OTpa3ssBa IPOMCHUTEC B JIMXBCHUSA HpOL[eHT);
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® JIM3WHTOBHSAT JOTOBOP € M3MEHEH M TOBAa N3MEHEHHUE HE € OTPA3CHO KaTO OT/IENIEH JIN3HUHT, B TO3U
Ciydail 3aIbJDKEHHETO TI0 JIM3WHT Ce MPEen3YrCisiBa KaTro ce 0a3mpa Ha CpOKa Ha MPOMEHEHHUS
JIN3UHTOB JI0TOBOP, AUCKOHTUPAUKH MTPOMEHEHUTE JIN3UHTOBY IUIALAHUS C KOPUTUPAH JUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CHJIa HA USMCHCHHETO.

2.17.2. Jluzunzooamen

I'pynara knacuduiupa BCeKH OT CBOMTE JTM3UHIOBU JOTOBOPH KaTo JOTOBOP 3a ONEpPaTUBEH MU
JOTOBOp 3a (hrHAHCOB M3MHT. KoraTo ¢ 70roBopa 3a TM3UHT e MPEXBBPIIAT 110 CHLUIECTBO BCHYKH PUCKOBE
U U3roAx OT COOCTBEHOCTTAa BHPXY OCHOBHHMS aKTHUB, TOW c€ KiIacu(puuupa KaTo JOroBop 3a (PMHAHCOB
JIM3UHT, BCUYKH OCTAaHAJIH JOTOBOPH C€ KJIaCHU(PUIIUpAT KaTo JOrOBOPH 32 ONIEPATHBEH JIN3UHT.

[IpuxoauTte OT HaeM OT OMEPAaTUBHHUTE JIM3WHTU CE MPU3HABAT Ha JIMHEHHa 0a3a 3a mepuoja Ha
JIM3UHTOBUS IOTOBOP H CE TPEACTABST KbM APYTH AOXOIH OT AEHHOCTTA, HETHO B OTYETA 32 BCEOOXBATHHS
noxoa. [IspBoHayamHUTE MPEKU Pasxou, U3BbPILIEHH BbB BPb3Ka C IOCTUTAHETO Ha ONEPAaTUBHUS JIU3HHT,
ce nmpuOaBsT KbM OaJaHCOBaTa CTOMHOCT HAa OCHOBHMSA aKTUB M C€ IPU3HABAT KaTO Pa3Xxo[l Mpe3 CpoKa Ha
JIN3UHTOBUS JOTOBOP HAa JInHEHHa 0a3a.

OCHOBHUSAT aKkTUB, NMpEeAMET Ha JIM3MHIOBHS JOTOBOp, OCTaBa M Ce€ NpEJCTaBd B OT4YeTa 3a
(hMHAHCOBOTO CHCTOSTHHE HA APYKECTBOTO.

KoraTto oroBopsT chabpkKa JU3UHIOB U HEIU3UHTOBU KoMIIoHeHTH [ pynara npunara MCDO 15,
3a Ja pa3npeneny Bb3HarpaKACHUETO 110 JOTOBOPa BhPXY BCEKH KOMIIOHEHT.

2.18. Jloxoou 3a nepconana

TpynoBure U OCUTYpUTETHH OTHOLICHUS ¢ PaOOTHHULUTE M CIyXKUTeIuTe Ha J[pykecTBOTO ce
OCHOBaBaT Ha pasnopendute Ha Koxekca Ha Tpyaa U Ha pasnopeaOuTe Ha JEHCTBAIOTO OCUTYPHUTEIHO
3aKOHOJIATENICTBO B bbiyrapus.

Kpamxkocpounu 0oxoou

Kparkocpounure n1oxoau 3a nepcoHasna noj ¢opMara Ha Bb3HATPaKACHUS, OOHYCH U COLMAIHU
JOTUTAIIAHUS. ¥ TIPUIOOMBKH (M3MCKYeMHU B paMKUTe Ha 12 Mecera cjiej Kpas Ha MepHoja, B KOWTO
MEPCOHANBT € TIOJIOKIIT TPY/I 32 TAX WU € U3ITBIHUI HEOOXOUMHUTE YCIIOBHSI) CE IPU3HABAT KATO Pa3Xojl
B OT4ETAa 332 BCEOOXBATHUS JOXO0/ (B Ieyandara win 3arybaTa 3a roJjiHaTa) B Iepro/ia, B KOMTO € MMOJI0XKEeH
TPYABT 3a TAX WK Ca U3IMBJIHCHU M3UCKBAHUATA 3a TAXHOTO MOJyYaBaHC, U KAaTO TCKYIIO 3aABJIDKCHUEC
(cmem mpucnazaHe HAa BCHYKH TUIATGHW BEYEe CYMH M TMOJIAralid ce YIPBXKKH) B pasMep Ha
HEJIMCKOHTUpAHATa UM cyMa. [IbKkuMuTe oT [ pynaTa BHOCKH 110 COIMATHOTO U 37[PAaBHO OCHTYpsIBAHE CE
MpU3HABAT KaTO TEKYI pa3xoJ M 3aJb/DKEHUEC B HEJUCKOHTHUPAH pa3Mep, 3acJHO M B IMEpHojJa Ha
HAYKCJICHUE HAa ChOTBETHUTE JIOXOJIH, C KOUTO T€ Ca CBbP3aHH.

KeM patata Ha KOHCONMAMpPaHUs (QUHAHCOB OTYeT ['pymata mpaBu OICHKA HA cymara Ha
OUYAKBAHUTE Pa3XO¥ 10 HATPYIBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOSITO CE OYaKBa Jia O'bJie N3IJIaTeHa
Karo pe3yiTaT oOT HEW3NOI3BAHOTO NPaBO Ha HATPyNmaH OTHYCK. B oleHkaTa ce BKIIOYBAT
npuOJIM3UTEIHATA MPEICHKA 3a Pa3XOJUTe 3a CaMHUTE BBb3HAIPAXICHUS M Pa3XOIUTE 32 BHOCKH IO
3aJIBIDKUTEITHOTO OOIIECTBEHO M 3/IPaBHO OCHUTYPSBaHE, KOUTO PA0OTONATENST ABJDKH BEPXY TE3U CYMHU.
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Hvnzocpounu 00xo0u npu neHcuoHupane
Inanose c depunupanu enocku

OcHOBHO 3agbDKeHHE Ha [pymata B KadecTBOTO My Ha paboTojaTesl € JAa HW3BBpLIBa
3a]/BJDKUTEITHO OCUTYpsIBaHE Ha HaeTHs mepcoHan 3a (oun “TleHcHn”, MOMBIHUTENHO 3aJIbIKUTEITHO
neHcnonHo ocurypsiBane ([3I10), d¢oug “O6mo 3abomsBane wu wmaitunacTBO” (O3M), doHn
“bespaboruna”, houn “Tpynosa 3nmononyka u npodecunonanta conect” (T3I[16) u 3apaBHO OcurypsiBaHe.
Pasmepute Ha ocurypuTesHUTE BHOCKM c€ YTBBp)KIaBaT cbc 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a
oromkera Ha H30K 3a croTBeTHaTa TOAMHA. BHOCKHTE ce pasmpenensT MexAy paboromarens u
OCHTYPEHOTO IIHIle B CHOTBETCTBHE ¢ mpaBmiata or Komekca 3a commanHo ocurypsisane (KCO) B
cpotHommeHue 60:40 (2020 r.: 60:40).

Te3n ocurypuTenHH NEHCHOHHHW IUTaHOBE, MpHJaraHu oOT [pymata B KayecTBOTO My Ha
paboTojaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJIATEJICTBO, €A IJIAHOBE C JeUHHUPAHU BHOCKH. [Ipu
TE3W TUTAHOBE pabOTOATENAT IJIalla MECEYHO OTIPeIeIeH BHOCKH B abpykaBauTe oHA “Ilencun”, hoHn
“O3M”, donn “bespadoruna”, ponx “T3[15”, kakTo U B YHHBEpPCATHH U MPOPECUOHATHU MEHCUOHHU
¢doHnoBe - Ha 0a3za PUKCUpPAHU 1O 3aKOH MPOLEHTH U HsAMa MPaBHO WM KOHCTPYKTHBHO 3aIbJDKCHUE A2
JoTUTania BB GOHI0BETe ObACIIM BHOCKH B CIIYYaUTEe, KOTATO TE HAMAT JJOCTATHYHO CPEJICTBA JIa U3ILIATSIT
Ha ChOTBETHHUTE JIMIA 3apabOTEHHUTE OT TSAX CYMH 32 MEPHOJa HA TPYIOBUS UM CTaX. AHAIOTUYHU Ca U
3abJDKEHUSITA TI0 OTHOIICHHE Ha 3[PaBHOTO OCHUT'YpPSIBaHE.

Kem [pynara HsIMa cb31a7eH 1 QYHKIMOHUPALL YaCTEH JOOPOBOJIEH OCUTYPHTENIEH (OHI.
Jbmkumure oT ['pymara BHOCKH MO IJIAHOBETE C Je(UHUPAHU BHOCKH 3a COIMATHOTO W 3]PaBHO
OCUTYpsIBaHE Ce MPH3HABAT KATO TEKYIl pa3Xxojl B OTYeTa 3a BCeOOXBAaTHHS J0XOX (B mevandata WM
3ary0ara), ocBeH ako nagaeH MC®O He W3HMCKBa Ta3u cyMa Jia Ce KamuTaau3upa B cebecToifHOCTTa Ha
OTIpe/ieNieH aKTHB, U KaTO TEKYIIO 3abJKCHHE B HEAUCKOHTUPAH pa3Mep, 3a¢/IHO 1 B IIEPHO/Ia Ha ToJIaraHe
Ha TPy/Ja U Ha HAYUCIICHHETO HAa ChOTBETHUTE JOXOAW Ha HACTUTE JIUIIA, C KOUTO JIOXOJM BHOCKHTE Ca
CBBP3aHH.

Inanose ¢ depunupanu 0oxoou

Cwraacuo Konekca Ha Tpyna ['pynata B kauecTBOTO My Ha pabotosaten B brirapust e 3a1bkeHO
Jla M3ILJIalla Ha TIepcoHalia Py HAaCThIIBaHe Ha IIEHCHOHHA Bh3pacT 00e3IIeTeHHe, KOETO B 3aBUCHMOCT OT
TPYAOBHS CTaX B MPEANPHUIATHETO MOJKE J1a Bapupa MEXAyY 2 ¥ 6 OpyTHH paOOTHHM 3aIUIaTH KbM J1aTaTa Ha
MpeKpaTsBaHe Ha TPYIOBOTO MPaBOOTHOIIEHHE. [T0 CBOMTE XapaKTEPUCTHKH TE3W CXEMH MPEICTABIISABAT
HeOHIUPaHH IUTaHOBE C IePUHUPAHU TOXO/IH.

W3unciieHneTo Ha pa3Mepa Ha Te3W 3aIb/DKECHHS Hajlara y4acTHEeTO Ha KBaTH(UIIMPAHH aKTIOEPH,
3a J1a MOXKE JIa C€ OTPE/IeIIH TSAXHATA CeraliHa CTOMHOCT KbM JjaTaTa Ha 0TYETa, 110 KOSATO TE CE MPECTaBsIT
B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTHBHO M3MEHEHHMETO B CTOMHOCTTA MM - B OTUETa 3a
BCCOOXBATHHS JIOXOJI KaTo:

a) pasxoHTe 3a TEKYIl ¥ MHUHAJI CTaX, Pa3XOJHWTe 3a JHMXBAa M €()EKTHTE OT ChKpAIICHUATA W
ypekIaHusTa Ce IPU3HABaT BeIHAra, B IIEPHO/Ia, B KOWTO BE3HUKHAT, U CE MPEICTABAT B TEKYIIAaTa Ieyanroa
WK 3ary0a, 1Mo CTaThs ,,pa3xo/y 3a MepPCoHaN”;

0) e(eKxTHTE OT MOCJEIBAIIUTE OIEHKH Ha 3aJbJDKEHUNATA, KOMUTO TI0 CHIIECTBO MPEICTABIISABAT
aKTIOCPCKH MevanOu U 3ary0u ce MpHU3HABAT BEAHAra, B MEpHo/a, B KOWTO Bb3HUKHAT, M CE MPECTABAT
KbM JIPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHS IOXO[, IO CTAaTHSA ,,IIOCIAECABAIIN OIEHKH HA TEHCHOHHH
IUTaHOBE ¢ JcuHUpaHH T0XOau”’. AKTIOEPCKHTE MevajaOu W 3aryOM NpOM3THYAT OT MPOMEHH B

AKTIOCPCKUTE MPCAIIOJI0KECHUA 1 OIIHUTA.
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KoM nmatara Ha Bceku ronuiieH puHaHCOB OTYeT, [ pymara HazHAYaBa cepTUPHUIMPAHH aKTIOEPH,
KOUTO M3/1aBaT JOKJIAJ] C TEXHUTE U3UUCICHUS] OTHOCHO ABITOCPOYHUTE UM 3abJKEHHS KbM IepcoHaIa
3a o0e3lIeTeHNs PpY ICHCHOHUpaHe. 3a [enTa Te IpuiiaraT KpeAUTHUSI METO, Ha IPOTHO3HUTE SAMHUIIH.
CeramHaTa CTOIHOCT Ha 3aABDKEHUETO 10 JeUHUPAHUTE JOXOIN CE U3YHCIABA Ype3 NUCKOHTHPAHE Ha
ObJIeINTe TAPUIHA TOTOIHM, KOUTO Ce OYaKBa Ja ObJaT M3IUIATEHH B paMKHTE Ha MaTypHUTeTa Ha TOBa
3aJbJDKEHUE W TPU HM3MOJ3BaHETO Ha JMXBEHHUTE PaBHHINA HAa AbPKAaBHH JBIATOCPOYHU OOJIMTALIUH C
MoJI00eH CPOK, KOTHpaHu B bearapus, kpaeto GpyHkunonupa u camara ['pyna.

Jloxoou npu nanyckane

I'pynata npu3HaBa 3abKEHUS KBM IIEpCOHAIA [0 TOXOU MPU HAITyCKaHE MPEIU HACTHIIBAHE Ha
TIEHCHOHHA BH3pacT, KOraTo € JEMOHCTpHpaH 0OBbP3BaIll aHTAKUMEHT, Ha 0a3a aHOHCHpAaH IUIaH, Ja ce
MIPEKpaTH TPYIOBUAT IOTOBOP CHC CHOTBETHHTE JIMIA O€3 /1a MMa Bb3MOXKHOCT JIa C€ OTMEHH, WIH IIPH
(hopMaHOTO M3JIaBaHE HAa JOKYMEHTHUTE 3a JOOPOBOJIHO HamyckaHe. JI0XOJu MpH HalyCKaHe, IJIaTHMHU
moBeue oT 12 Mecena, ce AUCKOHTUPAT M MPEICTABAT B OTUETa 32 (PMHAHCOBOTO CHCTOSHUE IO TSAXHATA
cerairHa CTOMHOCT.

2.19.  Axuuonepen kanuman u pe3epeu

Heoxum AJl e akunoHepHo Jpy>KecTBO U € 3aIbIKEHO a PErucTpupa B TBProBCKUS PETUCTHP
OTIpesieNieH pa3Mep Ha akIMOHEPEeH KalWTal, KOWTO N1a CIYyXXH KaTo oOe3leueHre Ha B3eMaHHsITa Ha
Kpeauropute Ha JpyxkecTBoTO-Maiika. AKIIMOHEpUTE OTrOBapSAT 3a 3aJb/DKEHUATA Ha JpykKecTBOTO 110
pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHe B KalmuTajla U MOTaT Ja NMpeTeHUpaT BphIlaHe Ha TOBA yyacTHe
caMo B IPOU3BOJICTBO T10 JINKBHUIAIUS HITH HECHCTOSATEIHOCT.

JpykecTBOTO-Malika OTYHTAa OCHOBHUS CH aKI[MOHEPEH KAlWTal 10 HOMWHAHA CTOWHOCT Ha
peructpupasHuTe B TbproBCKUs pETUCTBD aKIMH.

ChriiacHO M3HMCKBAaHUATA HAa THProBCKUS 3aKOH M YcTaBa, /[pyKecTBOTO-MalKa € IIBKHO Ja
dhopmupa u Gponj PesepBeH (3aKOHOBH pe3epBHU ), KATO M3TOYHMIIMA Ha (POHa MOTAT J1a ObJarT:

e Haii-MaJKo e/IHa Jecera OT mevandara, KOsTO ce OT/eNsl, JOKATO CpejicTBaTa BbB (JOHJA JOCTHIHAT
€/IHa JieceTa 4acT OT KamuTaja Wild 1o-ToJisMa 4acT, Mpe/IBU/IeHa B Y CTaBa;
e pyTy U3TOYHUIIM, IPEIBUACHU N0 pemieHre Ha OOmoTo chOpaHue Ha aKIMOHEPUTE.

Cpenctsara ot (oHIa MOTaT Jia ce M3MOI3BAT caMo 3a MOKpUBaHE Ha TOJAMIIHATA 3aryba M Ha
3aryOu oT mpeaxoaHu roauHu. Korato cpeiacTBata BbB (POHIA JOCTHUTHAT OIPENEICHUS B YCTaBa
MUHUMAJIEH pa3Mep, CpeICTBaTa HaJl Ta3u cymMa MoraT Ja ObJaT U3IM0JI3BaHu 32 yBelIMYaBaHe Ha KaruTasa.

OOpasyBaH € pesepeé om eghekma om Rpeu3uUCIEHUA 6b6 GALYMAMA HA HPeOCHABAHE HA
uyscoecmpanrume 0eiHOCMu, KOUTO BKITIOYBA e(DEKTUTE OT NMPEU3YeCaCHNs Ha (PUHAHCOBUTE OTYETH Ha
qyXI€CTPAaHHOTO JPY>KECTBO OT MECTHA BalyTa BbB BalyTaTa Ha mpejcTaBsHe Ha ['pymara. To3u pe3eps
ce Mpu3HaBa KaTo OT/AeNieH KOMIIOHEHT Ha COOCTBEHUS KaIllMTall B KOHCOJIUINPAHHS OTYET 32 (PUHAHCOBOTO
ChCTOSTHUE Ha ['pymnaTa M ce BKIIIOYBA KaTO YaCT OT TEKYIIWTE NedanOn WM 3aryOou B KOHCOIHIUPAHUS
OTHYET 3a BCEOOXBATHMsI JOXO/I IIPX 0CBOOOK1aBaHe (ITpoak0a) Ha dyKaecTpaHHaTa JCHHOCT.

Oopamno usKynenume coOCmMeeHU aKWUU Ca TPEJACTABEHH B KOHCOJNMAUPAHHS OTYET 32
(PMHAHCOBOTO CHCTOSHUE MO ceOecTOMHOCT (IIeHa Ha NpUI00MBaHE) KaTo ¢ OpyTHaTa LieHa Ha O0OpaTHO
M3KYIICHUTE aKIUK € HaMaJeH COOCTBEHUST KamuTan Ha J[pyxecTBoTo-maiika. [ledanOure wimu 3aryoure
OT npojiax0ara Ha 0OpPaTHO U3KYIIEHH COOCTBEHHU aKIIMH CE MPEACTABAT TUPEKTHO B COOCTBEHUS KaITUTaIl
Ha ['pynara B komrionenTa “Hepasnpenenena neyanta”.
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Komnonenm om nocnedsawu oueHKku Ha 3a0vricenue Ho NEHCUOHHU NIAHO06e ¢ OepuHUpaHu
00x00u ¢ GopMUpaH OT MOCJEABANIUTE OIEHKM Ha 3aJb/DKCHUATA KbM IEPCOHAA MPU NICHCUOHUPAHE,
KOUTO IO CBHIIECTBO MPEJCTABIISBAT aKTIOCPCKU TevaiOn M 3aryOu NMpHU3HABaHU BeJHAra, B MEpUOJa, B
KOWTO BB3HHMKBAT. Te ce MPEICTaBAT KbM JPYTHTE KOMIIOHCHTH HA BCEOOXBATHUS JIOXOJ|, IO CTaTHs
,,ITOCIIETBAIITN OIICHKHW Ha IICHCHOHHH ITUTAHOBE C ACOUHUPAHH TOXOIH .

2.20. Jlanvuu évpxy neuanoama

Texywume 0anvyu BbpXy NedandaTa Ha ObITapCcKUTe IPYKECTBA Ca ONPEAETICHU B ChOTBETCTBUE
C M3UCKBaHMATA HAa OBIATapCKOTO AaHBYHO 3aKOHOAATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOA0XOTHO
obnarane. HomunanHara qanbuna ctaBka 3a 2021 € 10% (2020: 10%).

HpyxectBata B Typuus ce obnaraT ChIJIaCHO M3UCKBAHUATA HA TYPCKOTO 3aKOHOAATEJICTBO MPH
nmanpyHa ctaBka 20% (2020 r.: 22%).

Omcpouenume danvyu BbpXy nedandara ce OnpeeaT Ype3 NpuaaraHe Ha OalaHCOBUS METOA 3a
OTIpe/ielisiHe Ha 3aIbJDKCHUETO, 32 BCHUYKH BPEMEHHH Pa3iMKH KbM JaTaTta Ha (PMHAHCOBUS OTUYET, KOUTO
CBIIECTBYBAT MEXAy OallaHCOBUTE CTOMHOCTH U JaHBYHUTE OCHOBU HA OTAETHUTE aKTUBHU U IIaCHBU.

OtcpodyeHUTEe JaHBPYHM NACHBU CE€ NPHU3HABAT 332 BCHUYKU OONaraeMu BPEMEHHH Da3UKH, C
W3KITIOYEHUE Ha Te3W, NMOPOAMIM Ce OT NPU3HABAHETO HAa aKTHB MM IACHB, KOWTO KbM JaraTa Ha
CTONAHCKaTa OTIepalys He € OB BbPXY CUCTOBOJHATA U JaHbYHATa 1evanba/(3aryoa).

OtcpodyeHuTe OaHBUYHU aKTHUBH C€ NMPH3HABAT 3a BCUYKM HaMasieMHU BPEMEHHH Pas3jIMKd U 3a
HEHM3MOI3BaHUTE JaHBYHH 3aryOu, IO CTENEHTa, 10 KOATO € BEPOSITHO T€ J1a C€ MPOSIBIT OOpaTHO U 1a Obae
reHepupaHa B ObJIele T0CcTaThuHa oblaraeMa revyanoa mii Jia ce MPOsIBIT 001araeMu BpeMEHHU Pa3JIiKH,
OT KOWTO J]a MOTaT Jia ce PUCTIaHAT Te3H HaMaJsIeMU Pa3jIvKH, C M3KIIIOYCHUE Ha PA3IIUKUTE, TOPOAMIH
ce OT MPHU3HABAHETO HA aKTHB WJIM IACHB, KOMTO KbM JlaTaTa Ha CTONAHCKaTa Omepanus He € MOBIHSII
BBPXY CUETOBOJIHATA W JaHbYHATa Tiedanba/(3aryoa).

BbanancoBara cTOHHOCT Ha BCHUKH OTCPOYEHHU AaHBUHHM aKTHBU C€ MPErjekKaa MPH U3rOTBSIHE Ha
TOJIMIITHHS OTYET 32 (PMHAHCOBO CHCTOSIHHE M CE€ PeaylHpa JI0 CTENEeHTa, IO KOSITO € BEepOsATHO T Jia ce
MPOSIBAT OOpaTHO U Jia ce TeHepupa JOCTaTbYHO obJyiaraeMa revanba MM MPOSBSABAIIU CE TPe3 ChIIUs
nepuoj objaraeMu BpeMEHHHU PasjIvKH, C KOUTO T€ J1a MOTaT Jia ObJaT MPHUCHaIHATH WM KOMIICHCUPAHH.

OTtcpodyeHuTe IaHbLM, CBBP3aHU C OOEKTH, KOMTO Ca OTYETEHM KaTO APYrd KOMIIOHEHTH Ha
BCEOOXBaTHHS JIOXOJ] WJIM Apyra KalWTaIOBa TO3WIHMS B KOHCONUAWPAHUs OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE, CHIIO CE€ OTYMTAT JAUPEKTHO KbM CHOTBETHHSI KOMIIOHCHT Ha BCEOOXBATHUS JIOXOJ WIIH
0aJaHCcOBa KaIIMTAJIOBA ITO3ULINUS.

OTtcpodeHuTe JTaHbYHH aKTUBH U [TACHBH C€ OLICHABAT Ha 0a3a JaHbYHUTE CTABKU U OCHOBH, KOUTO
ce 0YaKBa Jia ce mpuiiaraT 3a epro/ia U TUITa OTIepalliy, pe3 KOUTO aKTUBUTE CE 0UaKBa Jia Ce pealn3upar,
a TIACHUBUTE - JIa ce ypelsT (1moracsr), Ha 6a3a TaHbYHNTE 3aKOHHU, KOUTO Ca B CHJIA WU C TOJIsIMa CTeleH
Ha CUTYPHOCT C€ OYaKBa Jja ca B CUJIa, U 110 JaHBYHU CTaBKH Ha Abpxkasata (bbiarapus u Typuus), B unuto
IOPUCIUKIIMY CE OYaKBa J]a C€ pealu3upa ChOTBETHHUAT OTCPOUEH aKTHB WM IACHUB.

OtcpodeHu JaHbUHU aKTHBY Ha ['pyniara ce mpeicTaBsIT HETHO Cpelly HETOBU OTCPOYCHH IaHbYHH
MACHBH, KOTATO ¥ JIOKOJIKOTO TO CE sIBSIBA 32 TSX JaHBYHUS TUIATEIl B ChOTBETHATA ropucaukius (bbirapus
u Typuwus), u To TOoraBa u caMmo Torasa, KoraTo I'pymnara uMa 3aKOHHO MPaBoO /13 U3BBPIIBA UIIH [TOTydaBa
HETHU IUIAIaHKs HA TEKYLIH JaHbYHU 3aIbJDKEHUS WM B3EMaHUs 110 JaHBLUTE BbPXY 10X0/a.

KoM 31.12.2020 r. oTcpoueHuTe naHbIy BBPXyY mevyanbaTa Ha ['pymaTta ca olleHeHU NP CTaBKH,
Bamuanu 3a 2021 r. — 3a apyxectBata B bearapus B pasmep Ha 10% u 3a apyxectBoto B Typums nmpu
ctaBka 22%.
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2.21. Hemmna neuanéa/(3azyba) na axyusn

OcHoBHara rnevanOa /(3ary0a) Ha akIus ce M3YUCIIABA KaTO CE pa3lieiiM HeTHaTa Mevyanda Win
3ary0a 3a repuojia, MoJJIeKalia Ha pasnpeeicHIe MeX ]y aKIIHOHEPHUTE, IPUTEKATETH Ha OOMKHOBCHH
aKIUK, Ha CPEAHO-TIPETErIeHUs Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKITUH 3a TICPUO/IA.

CpenHo-TIpeTerICHUAT Opol aKIUK MPEJCTaB/IABa OpOST HA JIbPKAHUTE OOWKHOBCHHM aKIUU B
HAYaJloTO Ha TMepHojJa, KOPUTMpPaH C Opos Ha O0OpaTHO U3KYNCHHTE OOWKHOBEHU AaKIUM M Ha
HOBOM3/IaJICHUTE TaKKMBa Tpe3 MEePHOJia, YMHOXKEH IO CpeTHO-BpeMeBHsl pakTop. To3u (dakTop u3passpa
Opost Ha THWTE, MPe3 KOUTO KOHKPETHUTE aKIMK ca OMJIM TbP>KaHM, CIPSIMO OOIIms Opoit Ha THUTE mpe3
nepuosa.

[Tpu xanuTamu3aius, O0HYC eMUCHUS WIH pa3JeliTHe, OpOsIT Ha OOMKHOBEHUTE aKIIUU, KOUTO Ca B
oOpBIlleHHE 70 JaTaTta Ha TOBAa ChOWTHE, C€ KOPHUTHPA, 3a Jia Ce OTpa3H MPONOPIHUOHATHATA MPOMSIHA B
Oposi Ha OOMKHOBEHHWTE aKIMHA B OOPBIICHHWE TaKa, CAKAIl CHOMTHETO C€ € CIY4YWIO B Ha4dalloTO Ha
MpeICTaBESHUS Hali-paHEH MEPHO,.

Hertna meuanba Ha akius ¢ HaMaJeHa CTOWHOCT HE CE M3YMCIIABA, ThH KaTO HsAMAa U3JaJICHU
MOTEHIIMATHU aKI[MX C HaMaJIeHa CTOMHOCT.

2.22. Iposusuu

[IpoBu3un ce mnpus3HaBar, KoraTto I'pymaTa umMa HAcTOAMIO (KOHCTPYKTHBHO WM IPaBHO)
3aIbIDKEHIE B pPE3yNITaT HAa MHHAJIO CHOUTHE, M € BEPOATHO Ye MOTracsBaHETO/ypeKITaHETO Ha TOBa
3aIBIDKEHHE IIIe MOPOIH HEOOXOMMMOCT OT M3XOISII MOTOK OT pecypcu Ha I'pymara. IlpoBusuute ce
oueHsBar Ha Oa3a Hali-moOpaTa mnpuONIM3HWTENHA NpPEHEHKa Ha pPBKOBOACTBOTO KbM JaTara Ha
KOHCOJIMAMPAHUSI OTYET 32 (DMHAHCOBOTO CBHCTOSHHE 3a Pa3XOJUTe, HEOOXOAMMH 3a YPESKIAHETO Ha
CHOTBETHOTO 33 IBIKCHHE.

[Tpubnu3uTenHaTa OlEHKA ce JUCKOHTHPA, KOTaTo MaJeKbT HA 3aABDKEHUETO € JBITOCPOUCH.
Korato ce ouakBa yacT OT pecypcuTe, KOUTO 1€ ce U3IMON3BaT 32 ypeKJaHe Ha 3aJbDKEHHETO Jla Obaat
BB3CTAHOBEHHM OT TPETO JiHIle, I pynaTa npu3HaBa B3eMaHe, ako € HaJIMIIe BUCOKA CTETNeH Ha CUTYPHOCT Ha
HErOBOTO TOJy4YaBaHE M CTOMHOCTTA My MOX€ HAJEKIHO J1a C€ YCTAaHOBH U JIOXOJ (KPEIUT) 1O chIara
MO3UIMS B KOHCOJMJAMPAHHS OTYET 32 BCEOOXBATHHUS OXOJ (B reyandara Wi 3arydara 3a TOIMHATA),
KBJIETO € Mpe/ICTaBeHa U camara MPOBU3HAL.

2.23. Ilpasumencmeeno punancupane (0apenue om nyoauuHU UHCHUMYUUL)

[IpaBuTencrBeHoTO (MHAHCHpaHEe ca pa3iudHd (GOpPMU Ha TPEJOCTaBSIHE Ha OE3BB3ME3HH
CpeAcTBa OT JbpikaBaTa (MECTHM M LIEHTPATHU OPTaHM W MHCTUTYIWHU) W/HIU MEXIYPaBUTEICTBEHU
CIIOpa3yMEHHUs M OPraHU3aiH.

[IpaBuTencTBeno puHaHCHpaHe (apeHHe OT ITyOIMYHN HHCTUTYLUH) C€ IPU3HAaBa IbPBOHAYATHO
KaTo OTCpoueH J0x0 (pUHAHCHpaHE), KOTATO € HAIMIE pasyMHa CUTYPHOCT, Y€ TO 1e Ob/Je MOJYyYEeHO OT
I'pynara, 1 ye ocAEAHOTO € CIIAa3WIIO U Cla3Ba yCIOBUATA U U3UCKBAHUATA 110 TAPEHUETO.

[IpaBuTencrBeno GuHaHcupaHe (JapeHre OT MyOIMYHN UHCTUTYIIMH), CBBP3aHO C KOMIICHCHUPaHEe
Ha HalpaBeHU Pa3XoAM, ce NMPHU3HaBa B TEKYIIMTE Me4yanOu W 3arybu Ha cucTeMaTHyHa 0a3a 3a ChIIMA
MepHoA, Mpe3 KOHWTO ca MPHU3HATH M Pa3XxOJuTe, WIM aKO € HOPMATHUBHO OIPENEIEHO U IOIY4YEHO B
IIOCJIEeIBAL IEPUOJ — B HETO.

[IpaBuTencrBeno GuHaHcupaHe (JapeHre OT MyOIMYHN UHCTUTYIIMH), CBBP3aHO C KOMIICHCHUPaHEe
Ha MHBECTHLIMOHHU Pa3xo/u 3a NpuaI00MBaHE HA aKTHB, CE NIPU3HABA B TEKyllaTa revanla 1M 3aryba Ha
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cucTeMaTH4Ha 0aza 3a IeNUs NIEPHUOo/I Ha TOJIE3eH KUBOT Ha aKTHBA, OOMYAtHO B pa3Mepa Ha MpU3HATa B
pa3xoauTe aMOpTU3aLUS.

2.24. @unancoeu uncmpymenmu

DUHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOpaXK/a €THOBPEMEHHO KaKTO (PMHAHCOB aKTHUB
B €JHO TPEINpUATHE, Taka W (PUHAHCOB MMACHB WM WHCTPYMEHT Ha COOCTBEHUS KamuTal B JAPYTrO
TIpeATpHsITHE.

Dunancoeu akmusu
Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8aHe

[Ipy mBpBOHAYANHOTO MM MpHU3HABaHEe (PUHAHCOBHUTE aKTHBU Ce KiacH(UIUpaT B TpHU TPYIIH,
criope]] KOMTO Te BIOCIEACTBUE CE OLICHIBAT 110 aMOPTH3UPaHa CTOMHOCT, MO CIIPaBeJInBa CTOWHOCT Mpe3
IpyTHs BceoOXBaTeH JOXO/ U O CIIpaBejIBa CTOMHOCT Ipe3 rmedyandaTa Win 3aryoara.

['pymara mepBOHAYATHO OleHsIBa (PHHAHCOBUTE aKTUBH TI0 CIPaBeINBa CTOWHOCT, a B CIyYaid Ha
()MHAHCOBM aKTHBH, KOMTO HE C€ OTYHMTAT IO CIIPaBeJJIMBa CTOMHOCT B Ieyanbata Wi 3arybara, ce
N00aBsIT MPEKUTE Pa3Xxolu Mo cAenkaTa. V3KioyeHue ca ThProBCKUTE B3€MaHHUs, KOUTO HE ChABPKAT
CHINECTBEH KOMITOHEHT Ha ()MHAHCHpaHE - T€ Ce OIeHsSBAT Ha 0a3a IeHaTa Ha CHENKaTa, OIpeleeHa
cbraacHo MCOO 15.

HOKYHKI/ITG 501041 HpOI[a)K6I/ITe Ha (I)I/IHaHCOBI/I AKTHUBU, YUUTO YCJIOBHA H3HUCKBAT JOCTAaBKa Ha
aKTHBHTE B pAMKHUTE Ha JIaJICH MEPHOJ OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMAaTHUBHA pasnopenda miu
JeiicTBala MpakTHUKa Ha ChOTBETHHS TNa3ap (PeIOBHHU MOKYIKH), CE MPU3HABAT Ha JlaTaTa Ha ThPryBaHE
(cmenkara), T.€. Ha Aarara, Ha KOsTO J[py>KCTBOTO c€ € aHTaKHUPAJIo [1a 3aKyIH WIH MPoaie aKTHUBA.

Knacudukanusra Ha (UHAHCOBHTE aKTUBH NPW ITBPBOHAYATHOTO WM MpPU3HABAHE 3aBHCHU OT
XapPaKTCPUCTUKUTE HA JOTOBOPHUTEC IMAapHUYIHHU IMOTOUM HAa CHbOTBCTHUA (I)I/IHaHCOB aKTUuB U 6I/I3HGC MoJa€c1a
Ha ['pymaTa 3a HEWHOTO yrpaBieHue. 3a /1a ObAe KIacHUIPaH U OISHSIBAH [0 aMOPTHU3UPaHa CTOMHOCT
WJIM TIO CTIPaBeTNBA CTOMHOCT B IPYT BCEOOXBATEH JIOXO/, YCIOBHATA HA ajieH (PMHAHCOB aKTHUB TpsOBa
Ja MmopaxJaaT mapuiyHu IIOTOIM, KOUTO IIPpEACTaBJIABAT "camo I1aliaHusa I10 IJlaBHUIIaTa M JIMXBaTa
(CIII'JI)" mo Hew3abDKEHATA CyMa Ha TJIaBHUIIATA. 3a [eNTa ce u3BbpIiBa aHanu3 upe3 TecT Ha CIIT'JI Ha
HUBOTO Ha HHCTPYMEHTA.

busznec monenbT Ha ['pymiaTta 3a ynpasieHrne Ha (PMHAHCOBHUTE aKTHBH OTpa3siBa HAuYMWHA, IT0 KOWTO
I'pynara ynpasnsBa (uHAHCOBHTE CH aKTHUBHM 3a T'€HEpUpaHe Ha MapuyHH MOTolM. bu3Hec MoJenbT
OTIpe/IeNIsl Iajli NApUYHUTE TIOTOIM ca PE3yJITaT caMo Ha ChOMpPaHEeTO Ha JIOTOBOPHU ITAPHYHH MOTOIIN, HA
npojak0a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

Ilocnedsawo oyenasane

3a mesmTe Ha IOCIEIBALOTO OLEHSBaHE (PUHAHCOBUTE AKTHBM Ca KJIACH(UIMPAHH KaTo
()MHAHCOBHM aKTHBH MO aMOPTU3UpPaHa CTOWHOCT (IBJATOBH WHCTPYMEHTH) W (DMHAHCOBU aKTHUBU IIO
CrpaBeJIMBa CTOMHOCT Mpe3 ApYyrusi BceoOXBaTeH A0X0 1 0e3 pelUKIupaHe Ha KOMYJIaTUBHUTE Me4anoun u
3aryOu (KalmuTaJIOBH WHCTPYMEHTH).

I'pymara ouensiBa GUHAHCOBUTE aKTHBU IO aMOPTH3UpPaHA CTOMHOCT KOTaTo Cca yJIOBIETBOPEHHU H
JIBETE YCIIOBUS TO-JI0ITY:
e  (DMHAHCOBUAT aKTHB CE JbPKU M U3I0JI3Ba B pAMKUTE Ha OM3HEC MOJIEN, UMaIIl 3 I1eJ1 HETOBOTO
I'bpKaHe ¢ OTJIe]| TIOTyYaBaHe Ha IOTOBOPHUTE MAapUYHH ITOTOIM OT HETO, U

® YyCJIOBUSATA HA JOrOBOpa 3a (bHHaHCOBI/Iﬂ AKTHUB IMOPAXKAAT MMAPpUIHU MOTOLU HA KOHKPETHU JaTH,
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KOHMTO MPECTaBISABAT CaMO IUTAIIAHUS MO TIaBHUIATA U TUXBUTE BBPXY HEH3IIbIDKEHATa CyMa
HAa TJIaBHUIIATA.

DuHAHCOBUTE aKTHUBU IO aMOPTH3HpaHa CTOMHOCT BIIOCIIEICTBHE ce OLCHABAT Ha 0a3a MeToja Ha
edextuBHus nuxseH nporeHt (EJII). Te mognexar Ha obe3nenka. [leqandure u 3aryoure ce mpu3HaBaT B
OT4YeTa 3a BceoOXBaTHUsI 0X0/1 (B meyasnbara win 3arybara 3a roanHara), KOrato akTuBbT ObJIe OTITHCAH,
MOIUGHUIUPaH WK 00e3LeHEH.

(DUHAHCOBUTE aKTUBHU [0 aMOPTH3MpaHa CTOWHOCT Ha I'pymarta BKIIIOYBAT: MApPUYHH CPEICTBA U
CKBUBAJICHTH B O2HKU W THPTOBCKH B3EMaHHS, BKJI. OT CBbP3aHH MPEIPUSATHS.

I'pynara e HanmpaBWiia HEOTMEHHM W300p Ja KiacupuIupa B KaTeropusra (HUHAHCOBH aKTUBH IO
CIpaBe/IMBa CTOWHOCT B JIPYTUs BCCOOXBATEH J0XO/ (KATUTAJIOBH UHCTPYMEHTH) MAJIIUHCTBCHUTE CU
KalUTaJI0BYA UHBECTHIIUU, KOUTO TO IbPXKU ABITOCPOUYHO. Te3u MHCTPYMEHTH HE Ce ThPryBaT Ha OOpCH U
ca TpeJICTaBeHH B OTYeTa 32 ()MHAHCOBO CHCTOSHHE KBM CTATHUSATA ,IPYTU JBITOCPOYHH KAIHUTAIOBH
UHBECTULIMN .

Omnuceane
duHaHCOB aKTWUB (WM, KOTAaTO € MPWIOKUMO, YacT OT (PMHAHCOB aKTHB WIIM 4acT OT Trpyma OT
CXOIHU (PMHAHCOBH aKTHBH) CE OTITHUCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOsIHKME Ha ['pynara xoraro:
e MpaBara 3a [oJlyyaBaHEe Ha MAPUYHHUTE TIOTOIM OT aKTHUBA Ca M3TEKIIH, UIIN
e [MpaBara 3a MOJy4aBaHEe HA NMAPUYHM IOTOLM OT aKTHBA Ca NMPEXBBPJICHU WU [IpyKecTBOTO €
M0€J10 3aABKCHUETO Ja IJIaTH HAII'bJIHO ITOJYyYSHNUTE MapUYHM TOTOLH, Oe3 ChillecTBEeHa 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CIOopasyMEHME 3a NPEXBBbPISIHE; NPHU KOeTo: WiH a) [pyxecTBoTo €
NPEXBHPIIUIIO B 3HAYUTEIIHA CTETICH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA,
win 0) JIpy’KecTBOTO HHUTO € MPEXBBHPIMIO, HUTO € 3aMa3ujio B 3HAYUTETHA CTENCH BCHUYKHU
PHCKOBE U MOJI3H OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aIa3iI0 KOHTPOJIa BbPXY HETO.

Koraro 'pynata e mpexBbp:iuiia paBarta CH 3a I0oJIydaBaHe Ha MTApUIHU TOTOIH OT aKTHBA WIIH €
BCTBHIIMIIO B CIIOpa3yMeHHE 3a MPEXBbPIISIHE, TO MTPABH OLIEHKA Ha TOBA JAJIH U JI0 KaKBa CTETICH € 3aIla3ujio
pHUCKOBETE W MON3UTE OT coOcTBeHOcTTa. Koraro ['pymara HHTO € mpexBbpinia, HUTO € 3ama3uia B
3HAYUTENTHA CTETIeH BCHUYKH PHUCKOBE W TOJI3M OT COOCTBEHOCTTAa BBHPXY (DMHAHCOBHS aKTHUB, HUTO €
MPEXBBHPIINIIA KOHTPOJIA BbPXY HETO, TS MPOJIbIDKaBA Ja NMPU3HABA MPEXBHPIICHUS aKTHUB JI0 CTETICHTa Ha
NPOABJKABAIIOTO CH yYacTue B Hesl. B To3u ciyuaii ['pynarta npu3HaBa v CBbP3aHOTO € TOBA 33 IbJKEHUE.
[IpexBBPICHUAT aKTHUB U CBBP3aHOTO 3aIbJDKEHHE CE OICHSABAT Ha 0asza, KOATO OTpa3siBa IpaBara U
3aIBIDKEHUSTA, KOUTO [ 'pynaTa e 3amasuia.

[IponpmxkaBamo ydacTue, KOeTo € moj (Gopmara Ha rapaHiys BbPXY MPEXBHPICHUS aKTUB, C€
OIICHsIBA TI0 TO-HKCKaTa OT: II'bpBOHAYAIHATA OaJlaHCOBA CTOMHOCT Ha aKTHBa M MaKCHMAaJHAaTa cyma Ha
BB3HArpaxJAeHUETO, KOETO MOXKe Jla ce u3ucka ['pymaTa J1a u3iarty.

Obesyenxa na puHancosu akmueu

I'pynara npusHaBa KOpeKTHB (IIPpOBHU3HA 32 00€31LEHKA) 32 OUaKBaHU KPEAUTHH 3ary0H 3a BCUUKH
J'BIITOBH MHCTPYMEHTH, KOUTO HE CE OTYHTAT IO CIIpaBeJIiBa CTOWHOCT Mpe3 mevandara wim 3arydara.
OuakBaHUTE KpEJWUTHH 3aryOM ce M3YMCISIBAT KAaTO pa3jinka MKy JOTOBOPHHUTE MApUYHU MOTOIIH,
IOBJDKAMH CBIJIACHO YCJIOBHUSITa Ha JIOTOBOpPA, M BCHUYKM IMAapHYHM IMOTOLHM, KOWUTO I'pymara odaksa Aa
MOJYYH, JUCKOHTHPAHU C IMbPBOHAYAIHUS €QEKTUBEH JIMXBEH NMpOueHT. OYakBaHUTE MapUYHH MOTOLH
BKIIIOYBAT WM TAPUYHHUTE IMOTONM OT MpoJax0ara Ha JbpKaHOTO O0E3MEeYCHWE WM JPYTrd KPEIUTHH
oA00pEeHNsl, KOUTO MPEACTABIISIBAT HEPA3AETHA YacT OT YCIOBUATA HA JOTOBOPA.
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3a M3UUCNsABaHE HA OYAKBAHWTE KPEIUTHU 3aTyOU HA MbP2OGCKUME 63eMAHUSL U AKMUBUME NO
0oeogopu ¢ kiuenmu I'pynata e u30paja u npuiara OonpocTeH NoAXo ] Ha 0a3a MaTpuUIla 3a H3UUCICHHE Ha
OYaKBaHM KPEAUTHH 3ary0H M HE MPOCIEsBa MOCIeIBAINTE IPOMEHH B KPeIUTHUS UM puck. [Ipu To3n
MTOIXOJ TSI PU3HABA KOPEKTUB (TIPOBU3MS 32 00e3leHKa) BH3 OCHOBA HAa OYaKBaHATa KpenuTHa 3aryda 3a
IeJIUsl CPOK Ha B3eMaHHsTAa KbM BCsSKa OTYETHA nata. ['pynara e pa3paboTuiia W Mpuiiara MaTpuia 3a
MPOBU3UpaHE, KOSATO ce 0a3upa Ha UCTOPUYECKUS OIUT MO OTHOIICHUE Ha KPEIUTHUTE 3aryOu, KOPUTUPAHH
C IPOTHO3HU (haKTOPH, crenrn(PUIHH 32 JIIHKHUINUTE U 32 UKOHOMHUYECKaTa Cpe/ia U 3a KOUTO € YCTaHOBEeHa
B3aMMOBpPB3Ka C TIPOIIEHTA HA KPEIUTHHUTE 3aryOu.

3a M3YMCIICHUETO Ha OYAKBAHWUTE KPEIUTHU 3aryOW MO MApUYHUTE CPEJICTBA M CKBUBAJICHTU B
Oanku, I'pynara npunara o0mus noaxon 3a ooesnenka, onpegene or MCPO 9. CpriacHo TO3U HOAX0[
I'pynara npunara “TpucteneHeH Mojel 3a 00e3eHKa Bb3 OCHOBA Ha MMPOMEHH CIIPSIMO MTbPBOHAYAITHOTO
MpU3HaBaHEe HAa KPEOUTHOTO KadecTBO Ha (DMHAHCOBHA WHCTPYMEHT (aKTWB). 3a IeiTa ce Ipuiara
PEHTHHTOB MOJICI, KaTO C€ M3MOJI3BAT PEHTHHTHUTE HA OaHKUTE, ONPECTICHA OT MEXTyHAPOIHO MPU3HATH
peiituarosu ¢pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, ot eana crpaHa, ce
u3non3BaT myOonnuHu naHHU 3a PD (BeposTHOCTHM 3a HEM3IMBIHEHHWE), pedepupalid KbM peHTHHTa Ha
ChOTBETHATa 0aHKa, a OT JIPyra, OT MPOMsHATa Ha PEUTHHIa Ha ChOTBETHATa OaHka, [pymara oreHsBa
HAJIMYHMETO HA 3aBHIICH KPSTUTECH PUCK. 3aryOUTe MPU HEU3MBIHEHUE CE OIICHABAT ChOOPA3HO HATTMYHETO
Ha TapaHTHUPaHH W/ 00€3MCYCHH CyMH TI0 OAaHKOBUTE CMETKHU.

duHaHCcOBUTE 00E3LIEHEHN aKTUBH CE OTIHCBAT, KOTaTO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a
cbOUpaHe Ha MAPUIHUTE MOTOIH TI0 TIOTOBOPA.

QDunancoeu nacusu
ITvpeonauanuo npusnasane, Kiacugukayus u OyeHasane

@uHAHCOBUTE NACUBU Ha ['pynara BKIIOYBAT THPrOBCKHU U APYTH 3aIAbIDKEHUS, 3a€MU U JPYIH
npuBJedeHH cpeacTa. [Ipu mppBOHAYAIHO UM MTpU3HABaHE (PMHAHCOBUTE MACHBH CE KJIaCH(QUIIUPAT KaTo
MacUBM M0 aMOPTHU3MpaHa CTOMHOCT. IIbpBOHauanmHO BCHYKM (PUMHAHCOBM MAacCHBH C€ IpPU3HABAT IO
CIpaBeUIMBA CTOMHOCT, a B CIIy4asl Ha 3a€MU Y NIPUBJIEUYEHH CPEICTBA U THPrOBCKU U JPYTH 3aIbIDKCHUS,
HETHO OT IPSKO CBBP3aHUTE Pa3XOIU II0 CAEIKATA.

THocnedsawo oyenssane

[MocneaBamoro oleHsBaHEe Ha (UHAHCOBUTE IIACMBHM 3aBHCH OT TsIXHATa KiIacU(UKALIUA.

OO6unyaiiHo Te ce kacuuuupar U OLEHABAT 10 AMOPTH3UPaHa CTOHHOCT.

Tonyuenu 3aemu u Opyeu npugieyenu cpeocmaa (K. 3a0vINCeHUs KbM 00CMAsYUyiL)

Cren mppBOHAYATHOTO UM MpH3HaBaHe, [ pynaTa oleHsBa JTUXBOHOCHUTE 3a€MHU M MPUBJICUCHH
Cpe/CTBa MO aMOPTH3HMpPaHa CTOMHOCT, Ype3 MeToja Ha e()EeKTHBHHS JMXBEH MpoleHT. [ledanbure u
3aryomre ce MpU3HaBaT B OTYETa 3a BCeoOXBaTHMS N0X0 (B Meyandara ninm 3arybara 3a ToauHara), KoraTto
CBOTBCTHUSAT q)HHaHCOB ImacuB C€ OTIIMCBA, KaKTO W 4YpPE€3 aMOpTHU3aluATa Ha 6833 e(i)eKTI/IBeH JINXBCH
MPOIICHT.

AMopTH3HMpaHaTa CTOWHOCT C€ M3YMCIsIBA KAaTO CE B3eMaT MOJ BHHUMAaHHE KAaKBUTO M Ja OWIIO
OUCKOHTH WM TIPEMHU IIPpU HpI/I)IO6I/IBaHeTO, KaKTO W TaKCH WU pa3xoJaud, KOUTO IpEaACTaBIABaT
HepaszJieliHa 4acT oT e(DEeKTUBHHS JIMXBEH MPOIICHT. AMOPTHU3AIHsITa ce BKIIIOYBA KaTo “‘(GruHAHCOB pa3xoy”
B oTYeTa 3a BceoOxBaTHHS 10X0/1 (B rmevanbara wim 3arybara 3a roJJHHATA).
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Omnucesane

(DUHAHCOBUTE MMACUBU CE OTIHCBAT, KOTaTO 33bJDKEHUETO ObJIe IOraceHO, WU IPEKPATCHO, HITH
n3rede. Koraro cwiectByBail (PMHAHCOB MacHB OBbJIe 3aMEHEH C JAPYr OT ChIIUS KPEIUTOJATEN MPHU 110
CBIECTBO Pa3JIMYHU YCIOBHS, WIIM YCIOBHATA HA ChHIIECTBYBAIl MAaCHB OBJAT CHIICCTBEHO MPOMEHEHH,
Ta3| pasMsaHa WK MOAM(HKALIMS C€ TPETUPA KaTO OTIMCBAHE HA IbPBOHAYAIHHS IIACHB M IPU3HABAHE Ha
HOB. Pasnmukara B CHOTBETHHTE OAllaHCOBH CYMH CE NpPH3HABA B OTYETa 3a BCEOOXBAaTHHUS 70X0na (B
mevanbara Wiu 3arybara 3a roJJMHAaTa).

2.25. QOuenssane no cnpasediusa cCmouHoOCHm

MC®O 13 ce npunara, korato B 1pyr MC®O ce u3uCKBa WX MO3BOJISIBA OLICHSIBAHE IO CHpPaBEIIUBa
CTOWHOCT WJIM OTIOBECTSBAaHE HAa OICHSIBAHETO IO CIPaBEJINBA CTOMHOCT, KakTO Ha (hHHAHCOBH
WHCTPYMEHTH, Taka U Ha HepruHaHCOBH MO3UIH. CTaHAAPTHT HE € IPHUIIOKUM 32 ONIepaIlUUTE C TUIAIIaHe
Ha 0Oa3aTa Ha akIMH, nomafamy B ooxBara Ha MC®PO 2 "[Inamane Ha 0a3aTa Ha aKIuHU'", KAKTO U IO
OTHOUICHUE Ha OIICHKUTE, KOUTO MMAT HIKOU CXOJICTBA C OLICHSBAHETO 110 CIIPAaBEIBA CTOHHOCT, HO HE
MpEeACTABISIBAT TAKOBa - KaTO OLIEHKATa MO HETHa peanusupyema ctoiHocT B MCC 2 "Marepuannu
3amacu WM 1o cToifHOCTTa B ynoTpedba B MCC 36 "Obe3nenka Ha akTHBH .

Hsxou oT akTUBUTE U ITACUBUTE Ha prnaTa C€ OLICHsABAT U HpeILCTaB)IT/I/IJ'II/I CaMO OITOBECTABAT 110

CIpaBeINBa CTOWHOCT 3a IeNTuTe Ha (PMHAHCOBOTO OTYMTaHe. TaknWBa ca Ha MOBTapsIa ce (eKeroaHa)

0aza — ()MHAHCOBM aKTHUBU IO CIIPaBEIMBA CTOMHOCT Ipe3 ApYyr BceoOXBaTeH AOXOJ, ONpENesICHU

TBPTOBCKH U APYTH B3E€EMaHUA U 3aIBJDKCHUA.

MC®O 13 ompenensi crpaBejiiBaTa CTOMHOCT KaTO IIEHATa 3a Mpojax0a Ha aKTHUB WIH 3a
MIPEXBBHPIISTHE HA MACUB MpH OOMYaiiHa CAeNKa MEeXAY MMa3apHu yYaCTHHUIIM KbM JlaTaTa Ha OIICHsSBaHE Ha
OCHOBEH (WM HaW-W3ro/ieH) mas3ap IpU TEKYyIIW Ma3apHU ycioBus. CrpaBeynBaTa CTOHHOCT CIOpEn
MC®O 13 e u3xoasiia 1[eHa, HE3aBUCUMO JIaIi Ta3u IleHa € HeIIOCPEICTBeHO JOCThITHA 32 HaOIr0AeHre

HJIN OILICHCHA HpI/I6J'II/I3I/ITe.HHO 4pe3 Apyra TEXHUKa Ha OLICHABAHEC.

I/IBMepBaHCTO Ha cClpaBeajimBaTa CTOMHOCT Ce InpaByu OT NO3UIUATA Ha IMPCAIIOJIOKCHUATA U
MPCUCHKUTC, KOUTO Ouxa HaIlpaBWJIM NOTCHIUAJIHUTE IMa3apHU YYaCTHUIHM KOTaTO TC ouxa OIIpCACIIAIN
IE€HaTa Ha CbOTBETHUA aKTHUB WJIM IIaCUB, KaTO CC€ AOITYyCKa, Y€ TC ouxa I[GflCTBElJH/I 3a IIOCTUTAaHE Ha Hail-
)106pa CTOIIaHCKA U3roJga OT HEro 3a TiAX.

[Ipu m3mepBaHeTO Ha crpaBeyIMBaTa CTOMHOCT HA HE()UHAHCOBM AaKTUBM BHHATM HM3XOJHATa
TOYKA € MPEATNOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHHUTE YYACTHHULM HAH-TOOPOTO M Hai-e(eKTHBHO

BB3MOXHO M3IIOJI3BAHE Ha JaJICHHA aKTHUB.

CHpaBe,Z[III/IBaTa CTOMHOCT HAa BCHUYKH aKTHUBH U ImaCMBH, KOUTO C€ OLICHABAT W/WIIA OIIOBECTSIBAT
BbHB (I)I/IHaHCOBI/ITe OTYCTH IO CIIpaBCAJINBa CTOﬁHOCT, CC KaTeropusupa B PaMKHTC Ha CJICAHATA ﬁepapxnﬂ
Ha CIIpaBCJIMBUTC CTOﬁHOCTH, a UMCHHO:

° Huso 1 — KOTI/IpaHI/I (HGKOpI/II‘I/IpaHI/I) asapHu IICHU HA aKTUBCH I1a3ap 3a UACHTUYHU aKTUBU HUJIN
IIaCHuBH,

° Huso 2 — OHeH’bT-IHI/I TEXHUKH, ITPU KOUTO CC U3IOJI3BAT BXOAAIIU JaHHU, KOUTO Ca pas3IMYHU OT
OUPEKTHO KOTHUpPAaHHU LE€HU, HO Ca IMPAKO HIW KOCBECHO OOCTBITHU 3a Ha6HIO)IeHI/Ie, BKJI. KOTaTo
KOTHUPAHUTC IICHU Ca 00EKT Ha 3HAYUTEIHU KOpCKIHHU; 1
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e Huso 3 — OHGH’B‘JHI/I TCXHHUKHU, [TPU KOUTO CC U3MO0JI3BAT BXOAAIIHN JAaHHHU, KOUTO B 3HAYUTC/IHATA
CH 4acCT Ca HeHa6J'IIOHaCMI/I.

Ha nmatata Ha roaumHus (Q)MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJUTHKA Ha ['pymara ce
MpaBy OT OTTOBOPHOTO JIMIE OOIN aHAJIN3 Ha TPEABAPUTEIHO ChOpaHa MH(OpMAIUsS 33 JBHIKECHUETO B
CTOWHOCTHTE Ha aKTHBHUTE W MACHBHUTE, KOUTO TOIEXKAT Ha OICHKA WIJIM OITOBECTSIBAHE TI0 CIIPaBEINBA
CTOWHOCT, 32 THTIA HAIMYHA JAHHU ¥ BH3MOXHHUTE (PaKTOpH 32 HaOII0AaBaHUTE IPOMEHH, U CE€ Mpejiara
3a 00OpeHHE TP UBITBIHUTEIHUS TUPEKTOP MOIX0/1a 32 M3MEPBaHE Ha CIPABEIJIUBUTE CTOWHOCTH Ha
CHOTBETHUTE aKTUBH U IMACUBU KbM Ta3u Jata.

2.26. Cezmenmmno omuumane

OTueTeH cerMeHT MpeACTaBIsBa OTTPAHUYMM KOMIIOHEHT Ha [ 'pymara, KosTo npeanpueMa Onu3Hec
NEIHOCTH, OT KOMTO MOXeE J1a MoJyyaBa IPUXOIU U TIOHACS pa3Xoa (BKIIOUUTETHO MPUXOIU U Pa3Xo/u,
CBBP3aHHU ChC CAEJIKH C APYT'M KOMIIOHEHTH Ha ['pymaTa), YMMTO OmEpaTUBHH PE3YJITAaTH PEIOBHO Ce
MpErekaaT OT PbKOBOJICTBOTO, B3EMAIO TJIaBHUTE ONEPATHBHU PELICHHS, IIPH B3EMAHETO Ha PELICHHUS
OTHOCHO pecypcuTe, KOUTO fAa ObJaT pasNpeleleHH KbM CEIMEHTa M OLIEHSIBAaHE Ha pe3yJTaTuTe OT
JeHHOCTTa My M 3a KOHTO € Hajiiie OoTAefHa (uHaHcoBa mH(popManus. ['pynara uMa eIuH eIUHCTBEH
CETMEHT Ha OTYUTAHE.

2.27. Ilpeuyenku om onpeodensaujo 3HaueHUe RPU RPUTAZAHE CHENO600HAMA NOTUMUKA HA
I'pynama. Knwuoeu npuodauszumennu oyeHKu u npeonoi0HceHus ¢ 6UCOKA HeCUZYyPHOCHL.

2.27.1.Ocnosnu yenosu haxmopu. /leticmeauyo npeonpusimue

dunHaHCOBUAT O0TYET Ha ['pymnaTa e U3roTBeH Ha 0a3a Ha MPUHIUIA 33 ICHCTBAIO MPEIIPUITHE.
IIpu oueHkaTa Ha PHKOBOJCTBOTO OTHOCHO MPUJIOKEHUETO HA TO3U NIPUHIMII Ca B3E€TH MPEIABU/L CIETHUTE
KJIFOUOBH (DaKTOPH:

2.27.1.1. Ilena na npupoonus 2a3z

[IpuponHusAT ra3 € OCHOBHAa NMPOM3BOJICTBEHA CypoBHHA 3a [[pykecTBoTO-Mmaiika, a IleHaTa Ha
MPUPOHUS T'a3 BUHATH € OKa3BaJla ChIIECTBEHO BIHSIHUE BBPXY JOXOJHOCTTA M OTUYETCHUTE (PUHAHCOBU
pesyaratid Ha ['pymarta, TOKOJIKOTO OCHOBHHUSAT Asi B ceOECTOMHOCTTa Ha MPOAYKLMsATa ce (opMHpa
HWMEHHO OT Ta3u CypOBUHA.

Heoxum AJl u3non3Ba pa3inyHU BB3MOXKHOCTH 3a THPIyBaHE C MPHUPOJAEH Ta3, KaKTO dYpes
JUPEKTHU JIOTOBAPSHUS, Taka U 4pe3 JUICH3MpaHaTa Oopca 3a Thprosus ¢ npupojeH ras (“T'azoB X»0
bankan* EAJ]) B bearapust.

enara Ha Ta3u cypoBuHa ot ,,bynrapraz®“ EAJ] e nbp>kaBHO yCTaHOBSIBaHA U PEryJIUpaHa 10 Kpas
Ha 2019 r. Cnen n3mMeHeHre Ha 3aKOHa 3a eHepreTukara, oT HadanoTo Ha 2020 r. Heoxum A/l 3akymyBa
MPUPOZICH Ta3 caMo Ha cBoOojHMA mazap. C oriex ocurypsiBaHe Ha PaBHOIOCTABEHOCTTA HAa BCHYKU
KJIMEHTH Ha TPUpOJNeH ra3, ,bynrapra3z* EAJl npuiara enmHeH NoAXo[ NpH LEHOOOpa3yBaHETO 3a
KJIMEHTUTE Ha PEryJMpaHus U cBOOOAHUS Ma3ap, a UMEHHO Ha 0a3a ycnoBusta Ha Hapenba Ne2 ot
19.03.2013 r. 3a perynupane Ha [IEHUTE HA TPUPOTHUS Ta3.

l'omstma wacT oT JOocTaBUMIIMTE HA MPUPOJIEH ra3 B brirapus npeanarart 1ocTaBHU IEHH, Oa3upaHn
Ha LIEHUTE Ha OCHOBHHU €BPOIIEHCKH ra30BU OOpPCH ILTIOC HaJ0aBKa.
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C Pemenne NeJI-560 ot 28.09.2021 r. ma Kommucusara 3a €HEpruilHO W BOJHO PETyIHpaHe, Ha
Heoxum AJl ¢ usmanena Jlumensus Ne JI-560-15 ot 28.09.2021 r. 3a ochluecTBIBaHEe Ha ACHHOCTTA
,,TBPTOBUS C IPUPOJICH Ta3" 3a cpok oT 10 (eceT) roauHw.

I'pynata He e W3J0KEHA HA CHIIECTBEH PUCK OT HETaTHBHU NMPOMEHU B IIEHUTE Ha JIPYTUTE
CYpPOBUHH M MaTepHalld, 3alll0TO CHIIACHO JOTOBOPHUTE OTHOIICHHS C JIOCTABYMIIUTE, T€ ca OOEKT Ha
MEPUOTUYUEH aHATN3 U 00CHIKIAaHE 3a Pepas3riIekaaHe U aKTyaTu3upaHe CIpsIMO MPOMEHUTE Ha ma3apa.

2.27.1.2. I]ena na keéomume 3a 6b21€pOOHU EMUCHU

I'pynara e u3nokeHa U Ha EHOBU PUCK OT IICHATa HAa KBOTHUTE 3a BBIVIEPOAHHU eMucHH. [ pynaTta
yIpaBisiBa TO3M PUCK KaTo CJleOu eKEeAHEBHO OopcoBara LieHa Ha KBOTHUTe. TO3M mMpolec ce clenu u
yTIpaBisiBa TEKYIIO.

3HAaYUTENHOTO HAapacTBaHE Ha LIEHaTa Ha BBIVIEPOJHHUTE KBOTH IOBJIMSBA HETaTUBHO BbBPXY
pe3yaTaTuTe Ha JPYy>KECTBOTO.

KeM paTara Ha wu3maBaHe Ha OT4YeTa, CBHIVIACHO YTBBpAeHHTE [lpaBuna 3a Oe3miaTHO
pasmpeneneHre, KonuuecTBoTo 0e3miaTHu kKBoTH 3a Heoxum A/l 3a 2021 r. e 504 550. BesrnatHuTe KBOTH
3a 2021 r. mpeacrasnsaBaT okoio 73.7% cupsamo o010 reaepupanute ot pyKecTBOTO EMHUCHU.

BeB ¢aza 4 (2021-2030 rox.) B cpaBHEHHE C TPEAXOMHHUS IOAXOJ 3a pa3lpelesieHue Ha
0e3MIaTHUTE KBOTH paslpeieCHUETO [Ie 3aBUCH OT PaBHMIIETO HA JCWHOCT HA WHCTAJaluUTe, a HE OT
KamaiureTa Ha ChIIWTE, T.C. TOBUIABAaHE/HaMallsiBaHE Ha TMPOW3BOJICTBOTO M€ pedieKTupa BHPXY
KOJIMYECTBOTO Ha Oe3ruiaTHUTe KBOTH. Da3a 4 e pa3nencHa Ha J1Ba IEPHOAA OT 110 MET TOIUHHM, IIPH BCEKU
OT KOMTO I1Ie UMa OTAEIHO pasnpezeneHue. [Ipensmkaa ce roquiHO HaManieHHe Ha Oe3IUIaTHUTE KBOTH €
mo 2.2%. OuakBaHuiATa Ha J[py»KeCTBOTO ca 3a CTHIAJOBHIHO HaMallIBaHE Ha IOJI3BAaHUTE OE3IIaTHU
KBOTH € 0K0JI0 2.2 % BCsiKa TOJMHA IO Kpasi Ha MbPBU IeproJl Ha HoBata (a3za (2025 r.) npu 3ama3BaHe
Ha PaBHUILETO HA JCWHOCT Ha HMHCTAJALMUTE B PaMKUTE Ha OTKiIOHeHue oT 15% . besmmatHoTO
pasmpenenenre Ha KBOTH 3a BTopus repuoj 2026-2030 mie 0b1e 00eKT Ha Bepudukams Ha BTopa 0a3oBa
JuHU 3a iepuoja 2019-2023.

[lo MHeHME Ha PBHKOBOJICTBOTO HE Ca HAIMIIE JPYTH HETATHBHU LIEHOBU (DaKTOPH, KOUTO OHMxa
MOTJIM Ja OKa)KaT BIMSHHE BbPXY JeHHOCTTa Ha ['pynaTa u TS 1€ IpOIbIDKU A2 W3IBIHIBA BCUYKH CBOH
JNEHMHOCTH U IUITAHUPaHU 00EeMU.

2.27.2. A3uncienne Ha 0YAKBAHH KPEIUTHH 3ary0u 3a THProBCKHU B3eMaHHUs H NAPUYHH
B3eMAaHUS U eKBUBAJEHTH.

W3mepBaHeTo Ha OYaKBaHATa KpEeAUTHA 3ary0a 3a GMHAHCOBU aKTUBH, OTYUTAHU 110 aMOPTU3UPaHa
CTOMHOCT (THPrOBCKM B3€MaHUS W MApPUYHHA CPEACTBA M CKBHBAJICHTH) € OOJACT, KOSTO H3UCKBA
W3I0JI3BAHETO HA CIIOKHU MOJIEIH U ChUIECTBEHH MPEAOJIOKEHHS 32 OB NKOHOMUYECKU YCIOBUS U
KPEIUTHO MOBEJICHHE Ha KJIMEHTH U JUTHKHUIM (HallpUMep BEPOSITHOCTTa KOHTPAreHTHUTE J1a HE U3ITBIHST
3abJDKEHUSTA CH ¥ IPOU3THYALLIUTE OT TSIX 3aryomn).

3a mpunaraHeTo Ha Te3W H3UCKBAaHUS PHKOBOJICTBOTO Ha ['pyrara npaBu peuiia BayKHH MPEICHKY,
KaTo: a) OnpeAeisiHE Ha KPUTEPHM 3a WACHTH(UIMpaHE W OLEHKAa Ha 3HAYUTEIHO YBEIMYCHUE Ha
KpEIUTHHS PUCK; 0) M300p Ha MOIXOMSNIM MOJICIU W TPEANOJIOKEHHs 32 U3MEpBaHEe HA OYaKBAHUTE
KpeIuTHH 3aryou; B) GopMupaHe Ha Ipynd OT CXOAHU (GUHAHCOBU aKTHBHU (MOPTQEWIHN) 3a LEeTUTE Ha
M3MEPBaHETO HA OYAKBAHWTE KPEJWTHH 3aryOu, T) yCTAHOBSBAaHE W OIEHKA 33 KOpENaIHiTa MEX.IY
HUCTOPUYECKHUTE MPOLEHTH Ha MPOCPOYHE U MOBEIECHHETO Ha OMpelesIeHHM MaKpOIloKa3aTelH, 3a Jia ce

oTpasiar e(i)eKTI/ITe OT IIPOTHO3UTE 3a TAX B 6’[)]161].[6 IIpU U3YUCJICHUATA HA OYAKBAHUTEC KPECAUTHU 321Fy6I/I.
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3a mvp2oBCKuUume 63emarus, 6KJ1. Onm C6vbp3aHu ijuua

I'pynara u3mon3Ba MaTpuIM 3a MPOBU3MH 338 H3YMCICHHETO HA OYaKBAHUTE KPEIUTHU 3aryOu OT
TBHPTOBCKUTE B3eMaHMA. [IpomeHTHTe Ha NMpOBHM3MHUTE ce Oasupar Ha JHUTE NPOCPOYHE 33 TPYHMH OT
pa3IUYHK KIMEHTCKUA CETMEHTH (MOPTQEiin), KOUTO MMAT CXOJHU MOJICNHU Ha 3ary0a (THI KJIMEHT KaTo
CEKTOp).

Beska marpumara 3a IpOBH3MHM ITBPBOHAYAJIHO CE€ OCHOBaBa Ha JICTAMIHM HMCTOPUYECKH
HaOJroAEeHNs 32 IPOLIEHTH Ha HECHOMPaeMOCT Ha B3eMaHHATa Ha ['pymara M IBMKEHUETO Ha B3eMaHUsTa
1o rpynu npocpounsi. OOMIaitHO ce M3IMOI3BAT UCTOPUIECKHU JAHHU MOHE 33 TPU TOJUHH CIIPSIMO JlaTaTa
Ha (MHAHCOBHS OTYeT. J[OMBIHHUTETHO MaTpHlaTa ce KaIuOpupa Taka, ue Ja KOPUTHPA MCTOPUUYCCKU
YCTaHOBEHHUTE 3aBHCHUMOCTH 32 KPEIWTHHTE 3aryOM ¢ TpOrHo3HaTa WH(OpMAIMs, H3ION3BAHKH MU
BEpOSITHOCTHU clieHapuu. Hampumep, ako ce o4akBa JaJicHH MPOTHO3HH MKOHOMUYECKH YCIOBHS Jla ce
BJIOIIAT WJIM TOAOOPAT Tpe3 cieBamiaTa roarHa, KOeTo MOXe Ja JOBE/IE 10 KOPEJIAIMOHHO yBEINICHHEe
Ha MMPOCPOYHMATA B 1a/ICH KIIMEHT, HCTOPHYESCKUTE TIPOIICHTH HA HEM3ITbJIHCHUE ce KopurupaT. KbM Besika
OTYETHA J1aTa HAOII0JaBaHUTE HCTOPUIECKH MPOIEHTH Ha HEM3ITBIHCHUE C€ aKTyaJIM3UpaT M C€ OTYUTAT
eeKTUTE OT MPOMEHUTE B IPOTHO3HUTE OIICHKH.

Ouenkara Ha ChOTHOILICHUETO MEXTy HAOJII0JaBaHUTE UCTOPHIECKU MPOLICHTH Ha HEM3IThJIHCHHUE,
MPOTHO3HUTE UKOHOMHUYECKHU YCIIOBHUS U OYaKBaHUTE KPEAUTHH 3aryOu € ChIlleCTBEHA CUETOBOIHA OLICHKA.
CroifHOCTTa Ha OYaKBaHUTE KPETUTHHU 3aryOM € YyBCTBHTEIHA KbM IPOMEHH B OOCTOSTENCTBATA W
NPOTHO3HHUTE yCioBHs. VcToprueckuTe KpeAuTHU 3aryOu Ha ['pynara W MpOTrHO3HUTE MKOHOMHYECKH
YCJIOBHSI MOTaT J1a c€ OTKJIOHSABAT CHPSIMO JEHCTBUTEIHATa HECHOMPAEMOCT B ObIeIIe.
3a napuunume cpeocmea

3a M3YHCIEHHETO Ha OYAaKBAaHHTE KPEAWTHH 3aryOM MO MapHUYHHUTE CPE/ICTBA U SKBUBAJICHTH B
Oanku, ['pynara npunara ooy ,,TpreTarnen’” moaxon 3a odesnenka, onpeaened or MCDO 9. 3a nenra ce
npuiiara Mojeln, 0asupaH Ha MyOJNIHMKyBaHWTE PEHTHHIH Ha OAHKHTE, ONpPEIETICHH OT MEXIYHAapOIHO
MpuU3HaTH pedTHHroBU Qupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, ot eana
CTpaHa, ce OIpeAeNAT mokaszarenute 3a PD (BeposTHOCTH 3a HEW3NBIHEHWE), KaTO CE H3IOJ3aT
nyonmuHuTe NaHHu Ha PD pedepupaiiy KbM peliTHHTa Ha ChOTBETHATA OaHKa, a OT JIpyTa, Ype3 IpoMsHaTa
Ha peiTMHra Ha ChOTBETHaTa OaHKa OT MEpUOA B MepHol, ['pymara OIEHsSBa HAJIWYMETO HA 3aBUILICH
KpEIUTEeH PUCK. 3aryOuTe Npu HEU3IBIHEHUE Ce OLEHABAT 1Mo (GopMysia 3a W3YHCICHHE Ha OYaKBAHUTE
KpPEeOUTHH 3ary0H, Karo ce B3eMar NpeBHJ HaJMYHe Ha TapaHTHPaHW W/WIH O0€3NEYeHH CyMH IO
ChOTBETHUTE OAHKOBH CMETKH.

PpkoBoacTBOTO Ha ['pynara e HampaBwWia aHAIU3 M € YCTaHOBHWIIA, Y€ MAPUYHHUTE CPEACTBA H
EKBUBAJICHTH CBHABPKAT NMPEHEOPEIKUTEITHO MAJIKa OYaKBaHA KpeJUTHA 3ary0a KIIOHSIIA KbM HyJa U €

MMpUECIIO 1a HE g1 OCUCTOBOAsABA BbHB (1)I/IHaHCOBI/I$I OTYCT.

2.27.3.Ilpu3HaBaHe U OLleHKA HA MPOBU3UHU

Keomu 3a emucuu na napuuxosu 2azoge
B xpast Ha Bcekn OTYETEH NEpHUOJ, I'pynara OTYNTa EMUTUPAHU KOJIMUECTBA KBOTHU 32 EMHUCHH Ha
[IapHUKOBU Ta3oBe. B ciydall Ha peanu3upaH HEIOCTUI Ha KBOTHM, ['pynara mpu3HaBa NMPOBU3HS 3a
HACTOSILIOTO MY 3aJBbJDKCHHE 3a IMpelaBaHe Ha Bepuduuupanute KBoTH. IIpoBu3msATa ce OCTOHHOCTSBA
KaTO KOJIMYECTBOTO Ha HeocTHra (pa3imka MexIy Oe3IIaTHO OTITyCHATUTE KBOTH, HATMYHHUTE 3aKyIICHH
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OT JIPY’)KECTBOTO M PEATHO EMHUTHPAHUTE T'a30BE 3a JNOKJIAJBAaHHS MEPUOI) HA KBOTH, YCTAHOBEHO 4pe3
cnenuaineH Gopmysip — JloknajaBaHe Ha TOIUIITHUTE EMHUCHH, CE OIICHSBAT MO TEKYIIU Ma3apHU IICHH KbM
JaTtaTta Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHKE, a IPOMEHUTE B pa3Mepa Ha 3aIbJDKCHUETO ce IPU3HABAT B
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ieyandara wiv 3aryoara 3a ToANHATA).

llena 3a npouzsodcmeenu omnaovyu
I'pynara npusHaBa TpoBHM3Ms 3a 3aKpHUBaHE Ha Jemla 3a MPOM3BOJACTBEHH OTHAABIM U
PEKyJITHBHpPAHE Ha TEPEHA, KOTaTo eTHOBPEMEHHO ca HAIIUIIE:

e TIPaBHO 3aIBDKCHHE 1O criiaTa Ha §4, ai.l OT MPEeXOMHHUTE W 3aKIIOYHUTEITHH Pa3nopeon KbM
Hapenba Ne6 ot 27.08.2013 r. 1 Ha un.14 ot HupekrtuBa 1999/31/EC 3a mpeycTaHOBsIBaHE Ha
EKCIUTOATaIMATa, 3aKpUBaHE W/UJIM MPUBEXKJaHEe Ha CHUICCTBYBALIHUTE JIeNa 32 OTHAaIbIH U

o IUIAH 32 NPUBEXJAHE HA JeraTa B ChOTBETCTBHE C HOPMATHBHHUTE M3WCKBAHUS, OJOOPEH KaTo
BHUJIOBE JEHHOCTH, CPOKOBE U MPOrHO3UupyeMHu cToiiHOCTH 0T MOCB, chIiIacHO U3UCKBaHUATA HA
nmocoueHara 1mo-rope Hapeaoa.
3a omnpenensHe Ha pa3Mepa Ha MpoBu3usATa [ pynaTa Ha3HAYaBa JIMIICH3UPAHU EKCIIEPTU-CKOJI03H,

KOHWTO M3TOTBSAT MPOTHO3HA OIIEHKAa Ha Pa3XOJHTe MO BUIOBE JCHHOCTH, HEOOXOIUMH 3a W3ITBIHEHHE HA
3aBJDKEHUETO W M3JaBaT CIICIHaNeH JOKJIa] M IulaH-cMeTka. CyMuTe, KOWTO Ce OYakBa, 4e e ObJar
YCBOSIBAHHU 3 CPOK, TIO-IIBJIBT OT €JHAa TOANHA, C€ TUCKOHTHPAT.

2.27.4.00e31eHKa HA MATEPUATHH 3aMaCH

B kpas Ha Bcska ¢uHAaHCOBa romumHa ['pymara W3BBpIIBA Tperiie] Ha ChCTOSHUETO, CPOKa Ha
TOJTHOCT Y M3IIOJI3BAEMOCTTA Ha HATMYHUTE MaTepraitHuTe 3amnacu. [Ipu ycTaHOBsSIBaHe Ha 3armacH, 3a KOUTO
¢ MPEICHEHO, Y€ CHIIECTBYBA TOJIsiIMa BEPOSATHOCT Jia HE OBJAT pealu3UpaHH 1O ChIIECTBYBAIllaTa UM
0ajlaHCOBa CTOMHOCT B CJIC/IBALIIUTE OTUCTHH IEPHUOIH, CHIIUTE CE 00C3ICHIBAT JJO HETHA peau3upyeMa
CTOMHOCT.

2.27.5. AKTIOEPCKH M3YHCTeHUS

[Ipu ompenensHe Ha ceraimHaTa CTOHHOCT Ha JBJITOCPOYHHUTE 33abJDKEHHUS KbM IEepcoHala MpU
MEHCHOHUPAHE ca HM3MOJI3BaHU BCSKA TOJWHA M3YHCIICHUS Ha cepTU(QUIMPAHU aKTIOepH, Oa3WpaHd Ha
MPEIIOIOKEHHS 32 CMBPTHOCT, TEMII Ha TEKY4Y€CTBO Ha IEpPCOHana, ObAeII0 HUBO HAa paOOTHHU 3aIUIaTH U
JMICKOHTOB (haKTop.

2.27.6.00e3ueHKa HA IBJTOTPAiiHU MATePHAJIHH M HEMAaTePUATHU AKTUBHU

B kpas Ha Bcsika prHaHCOBa rojiuHa [ pynaTa U3BbpIlBa Mperiie 3a 00e3eHKa Ha ABIT0TpaiHUTe
MaTepHaIHi U HEMaTepUAIHUTE aKTUBU. B pe3ynTar Ha To3u mperiie]] pbKOBOACTBOTO MPEISHs Jallv ca
HaJIMIIe YCJIOBHS 3a oOe3lleHKa M NMPHM YCTaHOBSBaHE Ha TaKWBa ycjaoBus [pymara oTuuTa pas3xoj 3a
o0e3lIeHKa Ha JBJITOTPAHA MaTepUAHA U HEMaTepHaaHH aKTHBHM B OTUETa 3a BCEOOXBaTHUS 10X01 (B
revandara Wiv 3aryoara 3a TOANHATA).

2.27.7.1lpu3HaBaHe HA JaHBYHHM AKTHBH
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[Tpu npu3HaBaHETO HA OTCPOUCHUTE JAHBYHHU aKTHBH OT PHKOBOJICTBOTO Ha ['pyrmara e oreHsBaHa
BEPOSATHOCTTA OTACIHUTE HaMalsIeMd BPEMEHHHU PA3JIMKH J1a UMAT OOpaTHO MPOSBICHHE B ObJCIIC H
BB3MOXKHOCTHUTE J]a TCHEPUPAT B MEPCIIEKTUBA JOCTaTh4YHO JaHBYHM MEeYaOu 3a TAXHOTO KOMIICHCHPaHe
CpeIry Te3W Iedanon.

[Ipe3 mpeaxoqHHUTe JaBa OTYETHH TEepUOJM ['pymnara oTYUTAa NAaHBYHH 3aryOu, TOpagd KOETO
PBKOBOJICTBOTO € MPELIEHIUIIO, Y€ ChILECTBYBA HECUTYPHOCT JAJIH U JIOKOJIKO B PAMKHTE Ha 3aKOHOBHS CPOK
3a TIpeHacsIHe Ha JaHbYHHU 3aryOu (5 ToIuHM), TO 1lle TeHepupa JocTaTbuHa obnaraeMa nevanba. [lopaau
TOBA € IPUJIOXKEH MMO-KOHCEpBaTUBEH moaxoa U KbM 31.12.2019 r. He ca IpHU3HATH aKTUBHU 110 OTCPOUCHHU
JMaHbIy B pazmep Ha 1,087 x.1B., CBBpP3aHU C TAHBYHHU 3aryOu.

I'pynara npu3HaBa akTHB 110 OTCPOYCHHM JaHBLM BbB BPb3Ka C aMOPTU3ALUM M OOC3IIEHKAa Ha
IBITOTPAiHU MAaTepHaIHU M HEMAaTepUaHH aKTUBH, JOKOJKOTO € NpEIeHHIa, 4e HsAMa 3aKOHOBO
OrpaHUueH CPOK 32 0OpaTHO MPOSIBIICHHE HA BpEMEHHATA Pa3liuKa U, 4e B OBJCIIe Me ycIee J1a N3Moa3Ba
Ta3u BPEMCHHHA Pa3JInKa.

3a ocTaHaIUTE MPU3HABAHU aKTUBH M0 OTCPOYCHHM JaHbIM [ pynara nmpasu mperie] 3a o0e3leHKa
JIai He ca HaJIUIIE YCJIOBUS 3a 00€3IIeHKa, TOKOJIKOTO 32 TSIX ChIIO HAMA 3aKOHOBO OTPaHMYCH CPOK 32
00paTHO MPOSBIICHUE HA BPEMECHHATA pa3liMKa U B OBJEIe T Mie MOraT Ja ObJaT NMPUCTIAIHATH CPelry
Obemy nedanon WM o0raraeMu BpEMEHHH PA3IIAKH.

2.27.8.T1peneHKH U NPEANOJIOKEHNS], CBBP3aHHU € J0TOBOPH 32 JU3HHT

[pu unentudumpane 1 KaacuuIMpaHe Ha TU3UHT WM HA JIM3UHTOB €JIEMEHT B JI4JICH JIOTOBOP,
PBKOBOJICTBOTO Ha ['pynara npaBu penuna BayKHU NPELCHKH.
®  HAJMIIE JIU € JIOTOBOP 3a JIM3UHT, B T.4. JAJTH TIOTOBOPHT CHhIIbPKA UIACHTHOUIMPAH AKTUB
W JIAJIM TI0 CHJIaTa Ha HEro ce MPEXBBPIIS MPABOTO HA KOHTPOI HAJ| U3MOJI3BAHUS AKTUB 32
CBHOTBETHUS CPOK Ha JOTOBOPA;
e ompejensHe CpOoKa Ha JTU3UHTA
e onpezensHe Ha JudepeHIIUaTHIS JTUXBEH MPOIIEHT 1O JJOTOBOPUTE 32 JIU3UHT.

PBKOBOACTBOTO € HANPABWIIO aHANIM3 HA CKIFOYEHUTE HAEMHH JOTOBOPH U € ONpEAEIIIo, Ye ca
Haymie 12 1oroBopa, KOUTO ChABPIKAT JIM3UHT, KAKTO U, Y€ MO TSAX CE MPEXBBPJIS MPABOTO HA KOHTPOJ HAJT
W3ION3BaHMs UISHTU(UIMPAH aKTHB 332 ChOTBETHHUSI CPOK Ha JloroBopa. MaeHTuduimpanute akTUBH 1O
TE3U JIOTOBOPH Ca:

e HaeT oduc;

®  HaeT MaraswH;

®  HAaCT MapKUHT;

®  HAeTH BaroHw,

® HaeTH aBTOMOOWIM — CEJieM JIOTOBOpa 3a HAaeM Ha JIGKH aBTOMOOWIINmENeCcKOnuueH
menexenonep.

[Tpu onpenensiHe Ha CPOKA Ha JIM3UHTA PHKOBOACTBOTO € B3€JIO IPE/IBUI HEOTMEHHMHUSI TIEPHO]T HA
JU3UHTA, 32€HO C MEPUOJIUTE, TI0 OTHOIICHWE HAa KOWUTO CHINECTBYBA OMNIMS 32 YAbDKaBaHe, ako ¢
CHT'YPHO, Y€ TS 11e ObJie yIpa)KHEeHa, KaKTO U MEPUOANTE, TI0 OTHOLICHHE Ha KOUTO CHILECTBYBA OIIKS 32
MpeKpaTsBaHe, ako € JOCTaThuYHO CUTYPHO, Y€ Ts Iie ObJe ynpaxHneHa. [1o oTHOIIEHHE HA TE3U OMIMH U
BEPOATHOCTTA 32 TSXHOTO YIPaKHSABAHE WM HE, PHKOBOACTBOTO € B3€JIO MPEABUA peanla (haKTopu Karo:

BaAXHOCTTa Ha HACTHUA aKTHUB 3a HeﬁHOCTTa Ha APYXKECTBOTO, pa3xoau, KOUTO omxa Ommm CBBbp3aHU C
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MpeKpaTsBaHe Ha JIOTOBOpa M ONpEeNisTHE HAa HOB aKTUB 32 HYXIUTEC Ha TPEIANPHITHETO, OMUTA JIO
MOMEHTA C T€3U aKTHBU M C HAEMOJATEINTE U JIP.II.

3a Tpu OT IOTOBOPHUTE 32 TU3WHT (0(hrc, Mara3uH, MapkuHT) [ 'pymnaTa e onpeenuia, 4e CpOKbT UM
€ JIOTOBOPEHUST B IOTOBOPA CPOK — 5 T., JOKOJIKOTO: HE € JOrOBOPEHA OMLUS 32 YAbDKaBaHe, HAUIIE ca
BB3MOKHOCTH 32 MPEACPOYHO MPEeKpaTsIBaHE Ha JOTOBOpa MPH HeIUIallaHe, Mo B3aMMHO ChITIACHUE WIIH
Jp. TIOJI., HO PHKOBOJICTBOTO MPEIICHBA, Y€ HAa TO3H €Tall He TUIaHUpa MPEACPOUHO MpeKpaTsBaHe. 3a euH
OT JIOTOBOpHTE (BaroHu) JU3UHTOBUAT CPOK € TPELEHEH OT PhKOBOACTBOTO KAaTo JIBErojAuiIeH Ha 0aza
MUHAJ OTIHT.

OTHOCHO JJOTOBOPUTE 32 JIM3UHT HA aBTOMOOWIIH JIN3UHTOBHST CPOK € ONpezieicH Ha 0a3a CPOKbT,
MocoueH B JjoroBopute — 60 Mecenia, Kato B JOTOBOPHUTE HE € MPEBUICHA OIS 32 yIbJIKaBaHe.

[Ipu HacThIBaHE Ha Ba)KHO CHOMTHE, MU CHLUIECTBEHO U3MEHEHHE B OOCTOSTENCTBATa, KOUTO ca
moJi KOHTpojda Ha [pymata W 3acsaraT CHTYpHOCTTa B YIPAKHSBAHETO HA OIIMHTE 32
yI'bIlKaBaHe/TIpeKpaTsiBaHe, TO MPaBu MOBTOPHA OIIEHKA Ha CPOKa Ha JOTOBOpA.

PBKOBOACTBOTO € TpHUeno, Ye TUEePEHIIMATHUAT JTMXBEH MPOICHT 32 JOTOBOPHUTE 33 JTU3UHT €
2.81%. To3u IMXBEeH MPOLEHT € ompejesieH Ha 0a3za aHanM3a Ha JIMXBEHUTE YCIOBUS MO MOTYYCHU OT
JPY>KECTBOTO IbIArocpounn OAHKOBU 3a€MH ChC CPOK W YCIIOBHS, OJHM3KU O TE3HW NPHU JOTOBOPUTE 3a

JIN3HHT.

KbMm mataTa Ha Bceku OTYeT pBKOBOACTBOTO Ha ['pymaTta w3BbpIIBa Iperiesn 3a oOe3leHKa Ha
aKTUBUTE C MPABO Ha MoJI3BaHe. AKO ca HaJIMIle UHIUKATOPH, Y€ Bb3CTAHOBUMATa CTOMHOCT € MO-HHUCKA OT

TSXHaTa OanaHcoBa CTOI\/’IHOCT, TO MOCJIEAHATA CE U3MIMCBA A0 Bh3CTAHOBMMAaTa CTOMHOCT Ha aKTHBUTE.

B ovwepromo opyacecmeo 6 Typyua uma npusnamu akmueu npago Ha noi3eane no 002080pu 3a

HaeM Ha CKIao0 U Ha oguc, Koumo ca cve cpok 3 200unu u oughepenyuanen auxeer npoyenm — 13.50 %.
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3. IIPHUXO/JH OT /IOIrOBOPH C K/IHEHTH

[Tponax0u Ha MPOAYKLUS B CTpaHaTa
[IpomaxOu Ha NpoayKUNs U3BBH CTpaHaTa
[Tpuxoau ot npoaxk6a Ha CTOKH
[Tpuxoau ot mpoaaxda Ha yciayru

IIpooasricou na npodykyus 6 cmpanama

Amonues Hutpat — EO top
AMOHSIK

AmonsyHa BoJia

AMOHHEB XUIPOTEHKAapOOHAT
A30THa KUCeIuHA

NPK ec Top

Hatpues nutpar

Kucnopon

Boriepoaen nuokcuna

Apyrn

IIpooasicou na npodykuyus uzevH cmpanama

Awmonues Hutpart - EO top
AMOHSK

AMOHHEB XUIPOTeHKapOOHAT
AMOHSYHA BOJA

Hatpues nutpar

Apyrn

2021 2020
BGN '000 BGN '000
183,214 112,722
167,672 107,520
201 65

15 15
351,192 220,322
2021 2020
BGN '000 BGN '000
165,368 107,372
16,981 3,755
347 303

177 154

166 221

88 158

32 534

29 11

5 193

21 21
183,214 112,722
2021 2020
BGN '000 BGN '000
108,200 80,732
55,834 20,603
3,552 3,313

86 24

- 2,839

- 9

167,672 107,520

Ilpuxooume om npooasicoa na ycnyzu B pazmep Ha 15 X.B. mpeacraBmsiBaT npenoctaBeHu 1T

yeayru (31.12.2020 r. — 15 x.71B.).

Ilpuxooume om npooasrxcoa na cmoku B pazmep Ha 291 X.J1B. ca OCHOBHO IIPOAQKOM Ha TOPOBE,

npenapaty u jap. (2020 r. — 65 x.71B.).
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4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

[Ipuxoau OT HaMaNeHue Ha PUPOTHHS Ta3
Ilpuxoou om npoodadicoa na mamepuanu
Omuemna cmouHoCcm Ha NPoOOAdeHU Mamepuai
Ileganba ot npoxaxba Ha MaTepraIn

Ipuxoou om npoodaxcoa na J[MA

banancosa cmouinocm na npooaoenu JIMA

ITegan6ba ot npomaxba Ha JIMA

Tlpuxoou om npooascoa na Hemexywu akmusu, Ovparcanu
3a npooaicoa

banancosa cmotinocm na npooadenu Hemexywu akmusu,
Ovpocanu 3a npooasicoa

(3ary6a)/Ileuanba ot npogax0a Ha AKTHBH, TbPKAHU 32
npojaxoa

IIpaBuTencTBenu pUHAHCUPAHUS

[Ipuxoau ot nukBuaanusa Ha JIMA

Oxpana

IIpuxonu ot HaeMu

TpaHcnopTHU ycayru

HM3nmumbny Ha akTUBH

Bb3cranoBena obOe3neHKa Ha MaTEpUAIHU 3aI1acu
[Mony4enu 3acTpaxoBaTelTHH 00€3IeTeHUS

TpynoBa menunuHa

IIpomuineHu yciayru

OTnucany 3a1bIKEHUS

MaHeBpeHu yciyru

Bonyc ot MmoOuiieH oneparop

OcB000/IcHa TPOBU3MSI, HAYHCIICHA B IIPEJXOIHU MIEPUOTH
Bb3cranoBena o0e31eHKa Ha IPEJOCTABEHU aBaHCH
3ary6a OT KypCOBH pa3iuKu

Hpyru

2021 2020
BGN '000 BGN '000
- 5,275
2,551 1,409
(1,907) (488)
644 921
213 28
(14) (3)
199 25
165 388
(163) (386)
2 2
1,712 442
411 452
21 41
264 263
240 22
224 7
71 -

58 1

35 46

32 46

25 11

23 -

4 11

4 -

- 27
(1,251) (1,077)
66 257
2,784 6,772

IlIpooadenume axmueu, TbP:KaHU 32 MPOAAKDA TIPEICTABIABAT CTpaan (amapTaMEeHTH, Tapaxu

1 Mazera).
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Hleuanoama om npooasicoa Ha mamepuanu GKIOY8A:

MeraneH ckpar
Macno orpaboTeHo
Awmonwues cyndar

Hpyru

5. PA3XO/JH 34 CYPOBUHHU H MATEPHAIH

Pazxooume 3a mamepuanau BKIIOYBAT:

OCHOBHHU CYpOBHHHU U MaTepHaIu
I'opuBa u eneprus
CrnomarartenHyu MaTepuaiu
PezepBHu uactu

Hpyru matepuanu

OcHnoeénume CypoeuHuU u mamepuaiu BKJIOYBAT:

IIpuponen ras
Ambanax

biaroponHu Meranu
OmMacnutenu
Marne3ur
MeTunaueraHonaMuH
Hatpuesa ocHoBa
CspHa KucenmHa
Karanuzatopu

Bap neracena
MarsesueB kapOoHAT
AHTUNIEHUTEN
Juamonuer docdar
Kanues xnopun
Mounoamonues ocdar
Copa kanuHupaHa
Hpyru cypoBHHU U MaTepHuaiu

2021 2020
BGN '000 BGN '000
575 839

13 12

- (13)

56 83

644 921
2021 2020
BGN '000 BGN '000
209,300 117,125
20,851 13,215
1,029 1,003
910 730
272 188
232,362 132,261
2021 2020
BGN '000 BGN '000
200,545 105,920
3,905 4,755
1,392 1,624
1,058 1,138
937 1,151
421 476
393 417
195 188
130 148

65 76

65 85

38 53

26 30

17 37

10 40

- 802

103 185
209,300 117,125
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6. PA3XO/H 34A BbHIIIHU YCIIYTH

Pa3zxooume 3a 6vHIUHU yciyeu BKIIIOYBAT:

Tpancnopt

Pemont Ha [IMA

Mopcko HaBio

3acTpaxoBKH

O6paboTtka Ha ToBapH

IToxapna Ge30macHOCT

Janbuu u Takcu

IlouncTBaHe 1 O3€NEHABAaHE
Xamarnue U IpUCTAHUIIHH Pa3X0IH
KoncynTantcku yciyru
AOOHaMEHTHO 00CTy)KBaHE H TEXHHUYECKH KOHTPOJ
bankoBHU Takcu

Komynunkanus

CrnenuTopcKu ycayru

Pexnamu
Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIIN
CTOKOB KOHTPOII

JIuzunr

Kypcose kBanupukanus
I'paskjaHCKU 1OTOBOPH M XOHOPapH
Hemropein ik

Hpyru ycayru

7. PA3XO/1H 34 IEPCOHAJIA

Pa3zxooume 3a nepcona/ia BKITO4BAT:

Bb3narpaxaeHus
ConuaiHu OCUTYpPOBKH
IIpenocTaBeHa XxpaHa Ha IepcoHaa

Hauncnenn CymMn 3a JOBbJITOCPOYHH 3aABJDKCHUA Ha

nepcoHaia

2021 2020
BGN '000 BGN '000
6,758 9,587
4,317 3,338
1,518 3,828
1,111 1,208
769 884
718 718
619 622
414 315
386 546
350 259
335 539
302 181
194 168
95 26

66 15

59 65

58 49

39 10

16 6

9 42

- 12

283 288
18,416 22,706
2021 2020
BGN '000 BGN '000
20,362 20,858
4,219 4327
1,301 1,130
284 376
26,166 26,691
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Pazxooume 3a 6v3Hazparcoenus BKIOYBAT.

Texyiu Bb3HATrpaKIeHUS

(Bb3cTaHOBEHHM)/HAUMCIIEHH CYMH 32 HEW3MOJI3BaH IJIaTeH
OTILYCK

Coyuannume ocuzypoeéKu BKIIOUBAT:

OcurypoBku

(Bw3cranoBenn)/Hauncinenn cymu 3a JJOO 3a HEM3Moa3BaH
TIATEeH OTITYCK

8. OBE3LNEHKA HA ®HHAHCOBH AKTHBH, HETHO

Obe3yenka na punancoeu aKkmugu, HeMHO

Hauncnenn kpenntHH 3aryOu - CBbp3aHH JIULA
Bb3cTaHoBeHM KpeAUTHU 3aryOu — CBbP3aHU JIUIa
Hauncnenu kpenutHu 3aryou — TpeTH uua
Bb3craHoBeHM KpeIUTHU 3ary0u — TPETH JIMLa

2021 2020
BGN '000 BGN '000
20,491 20,733
(129) 125
20,362 20,858
2021 2020
BGN '000 BGN '000
4,249 4,296
(30) 31
4,219 4,327
2021 2020
BGN '000 BGN '000
(17) (117)

139 -

(612) (202)

83 136

(407) (183)
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9. JIPYTH PA3XOH 34 JEHHOCTTA

/Jlpyeume pa3zxoou 3a 0eiinocmma BKIIOYBAT:

OTnucany BbIIICPOJIHU €MUCHU (KBOTH 33 BPEIHU
razoBe - T.T.)

[IpoBu3us 32 BEIIIEPOAHN eMUCHH (KBOTH 32 BPCIHH
razoBe - T.T.)

[leHoBa pa3iMKa Opu MOKYNKA B TEKYIIUs IEPHOA Ha
MIPOBU3HPAHU KBOTH 32 BPEIHU EMUCUHI

Pa3xonu 3a BeriepoiHu eMHuCcHU

O0e31eHKa Ha MaTepUATHU 3aIacH

OtyeTHa CTOMHOCT HA MPOJIAJEHU CTOKHU

Bo3narpaxaenue na wienose Ha C/] — ropunnyecku
1 GU3NIECKH JTUIIA

Hauucnenu cymu CBbp3aHu C IPOBU3HH, HETHO
Henpusnar nanbuen kpeaut no AJ1C
IIpencraBuTeIHY MEPONIPUATHUS

Jlurica u Opak Ha MaTepuany M MPOAYKLHS
Komannupoku

I'moOu 1 HEeyCTOIKHM TI0 JOTOBOP 3a IPUPOJICH ra3
Cankuuy 3a 3aMbpCsIBaHE HA OKOJIHATA Cpesia

Hpyru

10. OBE3LHEHKA H OTIIHCBAHE HA HETEKYIIIH AKTHBH

0683”8}"({1}”(1 HAa U OMNUCAHU HEMEKYUU aKmueu Ca KaKTo CleaBa:

O6e3ueHKa Ha ,Z[’BJ'IFOTpafIHH MaTepHailHU aKTUBU

OTnucanu ABATOTPAaHU MaTEPUATHU aKTHBU

Bnb3cranosena 0663I_ICHKa Ha pa3xoJu 3a HpI/I,Z[O6I/IBaH€ Ha

JIMA

2021 2020
BGN '000 BGN '000
25,607 11,557
- 118
(3,230) (1,588)
22,377 10,087
331 427
218 25
194 146
182 519
29 40
26 10
17 20
10 22
1 264
- 38
20 41
1,028 1,552
23,405 11,639
2021 2020
BGN *000 BGN *000
520 856
63 65
(7 (46)
576 875

Kem 31.12.2021 r. e HanpaBeHa o0e3leHKa Ha IBITOTPaHU MaTEpPUATHU AKTHBH, 38 KOWUTO

PBKOBOJACTBOTO Ha prnaTa € B3€JIO PCIICHUE, Y€ CHIUTE HAMA 1a CC U3I0JI3BAT B HEroBaTta JIEHHOCT.
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11. ®UHAHCOBH PA3XOIHU

@Dunancoeume pazxoou MpeaCTaBIIABAT: 2021 2020
BGN '000 BGN '000

Pa3xoau 3a TMXBH 1O OTyYeHH OaHKOBH 3aeMHU 241 411
Pa3xonau 3a TMXBU Ha aKTHUBHU IIPaBO HA MOJ3BaHE 40 27
281 438
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12. HMOTH, MALIIHHHU, ObOPY/IBAHE

Mawunu,
Tpancnopmuu Paszxoou 3a
3emu u czpaou CbOpBIHCEHUA U Jpyeu Obuwo
cpeocmea npudoodusane u agancu
obopyosane
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN‘000 BGN000 BGN‘000 BGN‘000 BGN*000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000
Omuemna cmoiinocm
Canno na 1 simyapu 24,509 24,783 183,746 178,446 9,950 8,876 1,172 1,191 521 3,044 219,898 216,340
Tpunobutu - - - - 655 1,166 1 3 2,315 3,535 2,971 4,704
Ornucasn (151) o) (409) (694) (230) (82) an (29) (2,037) (6,058) (2,844) (6,864)
Tpancqep ot pasxom 3a - 40 2,014 6,001 - - 23 17 - - 2,037 6,058
npuaoOnBaHe
Tpaucdep KbM aKTHBH IbpIKaHU (105) (313) i i i ) i ) i ) (105) (313)
3a mpoaaxoa
EdexT ot kypcoBH pa3nuku - - (5) (@) (20) (10) (8) (10) - - (23) 27)
Canpo na 31 nexemMBpu 24,253 24,509 185,346 183,746 10,365 9,950 1,171 1,172 799 521 221,934 219,898
Hampynana amopmusauus u
o0e3uenKka
Camno na 1 sinyapn 12,434 11,340 128,109 119,115 8,155 7,759 1,119 1,116 15 61 149,832 139,391
Hauncnena amoprisauis 3a 685 809 9,027 9,127 541 486 29 38 - - 10,282 10,460
roavHara
Hauncnena o6e3nenka 288 356 232 499 - - - 1 - - 520 856
Ornucana o0e3leHKa 3 - (110) (56) - - ) - (8) (46) (123) (102)
OTnncana aMopTH3aLus (42) - (244) (571) (230) (82) (15) (28) - - (531) (681)
Tpaucdep KbM aKTHBU IbPIKAHA
25 71 - - - - - - - - 25 71

3a mpoaxkoa (25) (71) (25) (71)
Edext oT KypcoBH pa3IuKu - - (4) (5) (8) (8) (7) (8) - - (19) (21)
Caano Ha 31 1ekeMBpHU 13,337 12,434 137,010 128,109 8,458 8,155 1,124 1,119 7 15 159,936 149,832
Banancosa cmoiinocm na 31 10,916 12,075 48,336 55,637 1,907 1,795 47 53 792 506 61,998 70,066
oexkemepu
banancosa cmoiinocm na 1 12,075 13,443 55,637 59,331 1,795 1,117 53 75 506 2,983 70,066 76,949
AHyapu
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KoM 31 nexkemBpu 2021 nbiroTpaiHUTE MaTEpHaaHM aKTHBHM Ha ['pymara BKIIOYBAT 3¢MH Ha

crorinoct 3,630 x. nB. (31 mekempu 2020: 3,630 x. 1B.) 1 crpaau ¢ 6anaHcosa croiHoct 7,286 x. aB. (31

nexemspu 2020: 8,445 x. nB.).

KoM 31 nexemBpu 2021 B chcTaBa Ha CrpaiuTe ca BKIFOYCHHU alapTaMEHTH, Tapakd U MaseTa, 3a

KOUTO PHKOBOJICTBOTO Ha ['pymaTa nMa B3eTO MPUHIMITHO PEIIeHIE 3a POoAaX0a, HO HiAMa SCHOTA Jalli H

B pPaMKHTE Ha KaKbB BPEMEBH IIEPHOJ CHIIUTE IIIe MOTaT na ObJaaT MpomaaeHu, ¢ 0aJaHCOBa CTOHHOCT B

pa3mep Ha 269 x.1B. (31 gekemBpu 2020: 443 x. 1B.).

KbMm 31 nexemBpu 2021 B chcTaBa Ha IBIATOTPAHUTE MAaTEPUAIHA aKTUBH Cca BKIIIOUEHH aKTHBH,

KOUTO Ca aMOPTHU3HWPAaHU HAITbJIHO, HO IIPOABJIKaBaT Aa C€ M3II0J3BaT B CTOIIAHCKATa JICMTHOCT C OTYETHA

cTorHocT 56,213 X. 1B. (31 nexkemppu 2020: 50,843 x. 18B.).

KoM 31 mexemBpu 2021 uma yupeneHa JOroBOpHa MIMOTEKa Ha HEJBM)KMMH UMOTH ¢ OalaHCOBa

croitroct 4,460 x. nB. (31 nekemBpu 2020: 4,803 x. 1B.) 1 3aJ0T Ha MAIIMHU U CHOPHKEHHA ¢ OanaHcoBa

crorinoct 8,111 x. a8. (31 aexemepu 2020: 9,458 x. 11B.) kaTo 00€3MEYCHHE 10 [TOJI3BaHN OAHKOBU KPEAUTH

(TTpuoskenne Ne 22).

Kem 31 mekemBpu 2021 r. pasxomute 3a MpuAOOMBAaHE HA JBITOTPAHHHM aKTHBH BKJIOYBAT

MpeJOCTaBeH! aBaHCH Ha AocTaByniy B pa3mep Ha 191 x. nB. (31 gexemspu 2020 r.: 189 x.11B.) 1 OTKpUTH

mpoekty 3a 601 x.7B. (31 gexemBpu 2020 r.: 317 x.71B.).

OTKpHUTHTE TIPOEKTH ca KaKTO CIe/iBa:

JocTaBka 1 MOHTaX Ha BUHTOB KoMmIpecop 11.620

Pa3xopomepu, Tpp00IIPOBOIU,CIIMPATENIHA apMaTypa 3a TEUEH U
ra3000pa3eH aMOHSK

N3rpaxaHe Ha cucTema 3a yrpasJeHHe Ha YOBELIKUTE PeCypcH Ha
6a3a mporpamen npoaykt BORA BUSINESS SUITE

MozepHu3anus Ha cucreMara 3a peryjavpase Ha 000poTHTE Ha
TypOokoMmIpecop 1mo3. 403 B mex 608

INonmsna Ha 2 Oposi IOMITEHH arperaTv ¢ MarHUTeH KyIUTyHT

Cuctema 3a OJIOKMPOBKA 110 OCEBO U3MECTBAHE Ha KOMIIPECOPUTE U
Typbunute Ha KMA2

Br3cranoBsaBane Ha mokpus Ha crpajga KbC ¢
naa.21052.1012.52.136

Konpgensna nomna 1mo3.928 A

[MoamsiHa Ha omepaTopcka CTaHIus KbM KoHTposep S7-400
Siemens

[MoamsiHa Ha ToMMa 3a a3otHa kucenmaa H-30/3

ITonMsHa Ha MOAIBPKAIINUTE CUCTEMH HA KaTaIM3aTOPHU MPEXHU
Ha KOHTaKTEH amapart 2

Hednemrarop uns.401410
Hpyru obextn
O06e31eHKa Ha pa3xoau 3a npuaoduBane Ha IMA

31.12.2021 31.12.2020
BGN '000 BGN '000
201 -

123 -

70 70

70 22

46 -

28 -

22 -

10 -

- 30

- 91

; 28

- 66

38 25

(7) (15)

601 317
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13. HEMATEPHAJIHU AKTUBH

Omuemna cmoitnocm
KoM 1 ssnyapu 2020
IIpunobutn

Otnucanu

EdexT ot kKypcoBU paziauku
31 nexemepu 2020
[Mpugobutu

Otnucann

Edext ot KypcoBu pa3iuku

31 pexemBpu 2021

Hampynana amopmusayus u oée3yenka
KbMm 1 sayapm 2020

Hauncnena amoprusanus u o0e3eHka
Ortnucana aMopTHU3aLUs

Edext oT KypcoBu pa3iuku

31 npexemBpu 2020

Hauucnena amoptuzanust u o0e31eHka
OTtnrcana aMoOpTH3AIHS

Edexr oT KypcoBH pa3iuku

31 nexemBpu 2021

Baunancosa croiiHocT kbM 31 gexemBpu 2020

Bbanancoa croiiHocT kbM 31 nekemBpu 2021

Emucuu 3a napHuKkoeu casoee

Cogpmyepu

1,103

Keomu 3a
6b2N1ePOOHU eMUCUU

8

(17)

11,557
(11,557)

1,094

23

(6)

23,616
(22,495)

1,111

1,121

1,016

47

(15)

1,048

30

(4)

1,074

46

37

1,121

[pe3 2021 r. [ApyxecTBOTO-MaiKa € 3aKynmuiio 262 X. KBOTH €MUCHH Ha CTOHHOCT 23,616 x.JB.

(2020 r.: 295 x. kBOTH eMHcHH Ha cToMHOCT 13,482 X.71B.).

Cango B HA4aJI0TO HA FOAUHATA

Hosonpunoburu

Ortmucann Ha Texym pasxon (Ilpumoxxenne Ne 9)
Ortmrcany BBB Bph3ka ¢ npousus ([Ipmioxenune Ne 9)

Canjo B Kpasi Ha TOIMHATA

31.12.2021 31.12.2020
BGN '000 BGN '000
23,616 13,482
(22,377) (11,557)
(118) (1,925)
1,121 -
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14. AKTHUBH ,,IIPABO HA I1OJI3BAHE“

I'pymara nmMa HEOTMEHIMH aHTQXKHUMEHTH 110 IU3WHTOBY JIOTOBOPH U MPU3HaBa AKTHBH ,,[TPaBO Ha
noia3BaHe”:

Heosusrcumu Tpancnopmnuu

umomu cpeocmea Obuo

BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoitnocm
Canoo na 1 anyapu 2020 2 519 1,021 1,540
Y BenmuueHUs/ IpuI00UTH 70 559 629
Hamanenwus/oTnucanu - (50) (50)
Edekr oT KypcoBH pasiauku (19) - (19
Canno Ha 31 nexemBpu 2020 570 1,530 2,100
YBenumaeHus/ mpuao0uTH 26 865 891
Hamasnenus/ornicanu - (620) (620)
Edekr oT kypcoBH paziauku (25) - (25)
Canno Ha 31 nekemBpu 2021 571 1,775 2,346
Hampynana amopmuszayus
Canoo na 1 anyapu 2020 2 90 424 514
Hauucnena amoptuzanus 3a roguHaTa 111 445 556
OTmrcaHa aMOpTH3AIHSI - (50) (50)
Edekt oT KypcoBH pasiuku 3) . 3)
Canano na 31 nexkemBpu 2020 198 819 1,017
Hauncnena amopru3zamus 3a roAnHATA 109 614 723
OTnrcana aMOpTH3AIHS - (620) (620)
Edekt oT KypcoBH pasiuku (10) - (10)
Caano na 31 nexkemBpu 2021 297 813 1,110
banancosa cmoiinocm na 1 anyapu 372 711 1,083
2020 ..
banancosa cmoiinocm na 31 274 962 1.236

oexemepu 2021 2.

Jluzunzosu oeiinocmu na I pynama
I'pymara Haema HenaBwxkuMHU UMOTH (O(QUCH, CKIIQJA W TApPKUHT) W TPAHCIIOPTHH CPEACTBa
(aBTOMOOWMIIN W PEJICOBH MPEBO3HU CPEACTBA). JIM3UHTOBUTE aKTUBU HE MOTAT Ja OBbAaT U3MOJI3BaHU KATO

o0e3neueHus 1o APYTU JOTOBOPH.
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15. MATEPHUA/IHU 3AIIACH

31.12.2021 31.12.2020
BGN '000 BGN '000
Martepuanu 19,176 19,241
He3zaBbpiieHo npou3BoacTBO 6,478 2,969
ToToBa nmpoaykmus 5,732 398
OCHOBHM MaTepHajH Ha BT 262 503
Croku 22 6
31,670 23,117
Mamepuanume BKIIOYBAT: 31.12.2021 31.12.2020
BGN '000 BGN '000
Braropoguu MeTanu 7,055 7,993
PesepBHU "acTu u narepu 6,047 5,391
CrniomarartenHu MaTepuaiu 2,958 3,442
OCHOBHH MaTepuaIH 1,596 1,371
AMOaTaKHN MaTepHAIIH 984 668
Karanmuzatopu 160 4
ABTOMOOWIIHU TYMH 33 35
Hpyru marepuanu 343 337
19,176 19,241
Ocnosnu mamepuanu 31.12.2021 31.12.2020
BGN '000 BGN '000
Maruesur 417 312
Kanues xnopung 283 455
Omacnuren 190 171
MeTuinaueraHoIaMuH 126 30
MonoamonueB ocdar 122 3
Harpuesa ocHoBa 95 28
Kanmues kapboHat 57 59
Bap Heracena 49 23
XHUMHUKaIN KaTaau3aTopu 45 45
Hpyru 212 245
1,596 1,371
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T'omosa npooyxkuyus

Amonues Hutpat — EO top
AMOHHUEB XUApOTCHKapOOHAT
AMOHsAYHA BO/A

Hpyru

He3zasvpueno npouzeoocmeo

AMOHSIK
A3oTHa KHcennHa
AMOHUEB HUTpAT — IJIaB

Hpyru

31.12.2021 31.12.2020
BGN '000 BGN "000
5,577 69

139 302

13 18

3 9

5,732 398
31.12.2021 31.12.2020
BGN '000 BGN '000
5,870 2,709

391 206

158 12

59 42

6,478 2,969

KbMm 31 gexemBpu 2021 nMa yupeneHu 3a1034 KaTo 00€3MeUYeHHUE 10 MMOJI3BaHN OaHKOBU KPEIAUTH

BBPXY CJIEIHUTE MaTEpHATIHU 3alacu:

e brnaropoxuu metanu — 7,055 x. nB. (31 nekempu 2020: 7,993 x. 1B.);

e ToroBa mpoaykius (aMmoHHeB HUTpat) — 5,577 x. 1B. (31 mexemspu 2020: 69 x. 1B.);

e HezaBbpiieno npou3BoactBo (amonsk) — 5,870 x. nB. (31 nexemspu 2020: 2,260 x. 11B.).

[Ipu mpernena Ha HAIMYHWTE MATepUATHU 3armacu KbM 31 nekeMBpHu € oTdeTeHa o0e3leHKa Ha

marepuanu (ITpunoxenue Ne 9).

16. B3EMAHHA OT CBbP3AHH JIHIIA

Bzemanmust o npogaxOu BbB BaTyTa

HpOBH3I/I${ 3a 0663H6HK3 34 O4aKBaHU KPCAUTHU 3ary6n Ha
B3€MaHU BbB BaJlyTa

Bzemanus no npo;[a>1<61/1 B JICBa

HpOBI/I3I/I}I 3a 0663HeHKa 34 OUaKBaHU KpCAUTHU 3ary6n Ha
B3€MaHUs B JICBA

31.12.2021 31.12.2020
BGN '000 BGN '000
1 1

(1) )

19 149

(17) (139)

2 10
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17. ThPIOBCKH B3EMAHHUA

31.12.2021 31.12.2020
BGN '000 BGN '000
Bsemanus mo mpogax0u OT KITMSHTH B UyKOUHA 3,151 2,581
OO0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOWHa (957) (480)
Bzemanus 1o npoaakOu OT KIIMEHTH B CTpaHaTa 75 118
OO0e31ieHKa HA B3eMaHUs OT KJIMEHTH B CTpaHaTa (5) (2
2,264 2,217
IIpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 2,283 3,862
O0e31eHKa Ha TPEIOCTABCHN aBaHCH 3a JOCTaBKa OT CTpaHaTta (7 (7
[IpemocraBeHn aBaHCH 3a JOCTaBKa OT UyXOWHA 118 677
O06e311eHKa Ha TIPEIOCTABEHU aBaHCH 3a JIOCTaBKa OT Yy>KOMHA - -
2,394 4,532
4,658 6,749

18. IPYT'H B3EMAHHA H ITPEJIIVTATEHH PA3XO/JIH
/Ipyezume 63emanusa u npeoniameHu pazxoou BKIIOYBAT: 31.12.2021 31.12.2020
BGN '000 BGN '000
Kopmoparusen nanbk 4,002 9
JIJIC 3a Bp3cTaHOBSIBaHE 2,796 15
Jeno3utu u rapaHiuu 790 408
[Mpeannarenu pa3xonn 603 602
Bsemanust o onepatuBHa mporpama 51 28
CbeOHY U IPUCH/ICHU B3EMaHHS 65 112
Oo0e31ieHKa Ha ChICOHY U MPUCHICHU B3eMaHUS (55) (102)
Hpyru 25 15
8,277 1,087

JJIC 3a Bp3CcTaHOBSIBaHE BKJIIOYBA!

e JIJIC 3a Bp3cTaHOBsIBaHE Ha JpykecTBOTO-Makika — 2,796 x.718. (31.12.2020 r.: HIMa X.JIB.).

e JI/IC 3a Bb3CTAaHOBsIBaHE Ha JBINEPHO IpykecTBO B Typuus - Hama (31.12.2020 r.: 15 x.118.).
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Ilpeonnamenume pazxoou ce CbCTOST OT: 31.12.2021 31.12.2020
BGN '000 BGN '000

3acTpaxoBKU 509 516
(DUHAHCOBHU Pa3XOau 37 46
AOoHaMeHTH 42 39
Hpyru 15 1
603 602

[Ipennnarenute (GUHAHCOBH Pa3xoau MpEACTABISBAT CIHOKpAaTHHA KOMHUCHOHHA MO pa3pelieHa
KpaTKOCPOYHA KPEAWTHA JIMHUSA 10 PEBOJIBHpAN] KpeauT B pazmep Ha 10 30,000 x.oB. Kbem 31.12.2021 r.
JIpy’KeCTBOTO-MaliKa HiMa 33IbJDKEHHS 110 KpaTKocpouHu 0ankoBu 3aeMu (ITIpunokerue Ne27).

OcHOBHHTE CyMH BKJIIOYEHH KaTO IUIATEHH JCMO3UTH MPEACTABISABAT MIPEBEICHN MAPUIHH CYMH
3a rapaHTHpaHe Ha IUTAIaHu KbM JOCTAaBUMIM B pa3Mep Ha 761 X.JIB. ChITIACHO IOTOBOPH 3a:
e TMOKyNIKa W Mpojakba Ha mpupoieH ra3 3a Oamancupane — 170 x.. (31.12.2020 r.:
170 x.11B.);
e  JOCTHII U TipeHoc Ha npupojaeH ra3 — 290 x.uB. (31.12.2020 r.: 120 x.11B.);
e pabota Ha opranusupan 6opcos mazap — 80 x.yiB. (31.12.2020 r.: 80 x.;1B.);
e JIOCTBII M PEHOC Ha eNekTpuuecka eneprus — 221 x.B. (31.12.2020 r.: HsMa).

19. HAPHYHH CPEJ/ICTBA H IIAPUYHH EKBHUBAJIEHTH

31.12.2021 31.12.2020

BGN '000 BGN '000

Pasmnamareau cMeTKu 72,044 18,249
[Tapuunan cpeacTBa B Kaca 21 21
IMapuunu cpeacTBa M MAPUYHN EKBUBAJIEHTH NMOCOYEHH 72,065 18.270

B 0TUYECTA 32 NAPUYHUTE MOTOLMA
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20. HETEKYIIIH AKTHBH, /bPKAHH 3A ITPO/]A’KbA

Karo Hetekymu akTuBH, IbpKaHU 3a mpojaxoa ['pynara oruuTa crpaau (amapTaMeHTH, Tapaxu
" Me3eTa), 3a kouto 1pe3 2019 . e B3eTo pemerune oT ChBeTa Ha TUPEKTOPUTE Aa OBAAT MPOMAICHH H, 3a
KOUTO Mpojax0aTa e mpereHeHa ¢ BUCOKA CTENEH Ha BEPOSITHOCT B PAMKHTE Ha €JTHA TOJIMHA.

Czpaou Czpaou
2021 2020
BGN '000 BGN 000
Omuemmna cmoiinocm

Canoo na 1 anyapu - 169
Tpancdep or UmoTu, Mammmau 1 00opyIBaHe 208 313
[Mponanenu akTUBU (208) (482)
Canno na 31 nekemMBpH - -

Hampynana amopmusayusn
Canoo na 1 anyapu - 25
Tpancdep ot ImoTu, MammHu 1 060pyABaHEe 45 71
OtmrcaHa aMOpTH3AIHs Ha TIPOJIaICHU aKTHBU (42) (75)
Otnucana o0e3leHKa (3) (21)

Caupno Ha 31 gexeMBpH - -

banancosa cmoiinocm na 1 anyapu - -

banancosa cmoitnocm na
31 oexemepu

21. KAITUTAJI H PE3EPBH
OcHoeen akyuonepen Kanumai Ha OpyIHcecmeomo-maiika
Kem 31 gexemBpu 2021 peructpupaHuar akipoHepeH kanurtan Ha Heoxum AJl BB3nmM3a Ha

2,654 x. nB., pasmpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHH aKIIMU C TIPAaBO Ha TIIAC, MOJydyaBaHe Ha

IUBHUACHT M JIMKBUIAIMOHEH 51 C HOMHHAIHA CTOMHOCT Ha akuus 1 JB.

Oébpammno uskynenume coocmeenu akyuu ca 68,394 06pos B pazmep Ha 3,575 x. nB. (31 nexemBpu
2020: 68,394 o6p. — 3,575 x. 1B.).

3axonoeume pesepeu (pono Pesepsen) ca GopmupaHH OT paslpeiesieHHe Ha mevandara,
CBIJIACHO M3UCKBAHMATA HA TbProBCKMsI 3aKOH U Y cTaBa Ha [[py’ecTBOTO-MalKa.

Komnonenmvm om npeusuucienue Ha 3a0voicenue KoM NEPCOHANA NPU NEHCUOHUPAHE €
bopmupan BbB Bpb3ka ¢ u3nckBanusaTa Ha MCC 19 (Ipunoxenue Ne 25, Ipunoxkenune Ne 2.18).
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Pezepeume om npeuzuucienue Ha UyyHcOeCMPAHHU OelHHOCMU BKIIOYBAT e(eKTuTe OoT
MPEU3YUCICHNS Ha QUHAHCOBUTE OTYETH HA UYXKJICCTPAaHHUTE APY>KECTBA OT MECTHA BajlyTa BbB BalyTaTa
Ha mpejacTaBsHe Ha ['pymnara.

22. ABJIFTOCPOYHH BPAHKOBH 3AEMH

31.12.2021 31.12.2020
BGN '000 BGN '000
JAbarocpouynu 3aab/KeHUs! 10 0AHKOBU 3aeMU
BaHnkoBU 3aemu 865 2,756
Pa3cpoueHnu Takcu 3a ynpapiieHUE U aAMUHUCTPUPAHE HA ) )
3aeMH
865 2,756
Kpatkocpouna 4acT Ha IbJTOCPOYHU DAHKOBHU 3a€MU
Bankosu 3aemu 1,893 2,632
Paszcpouenu takcu 3a ynpapieHUE U aIMUHUCTPUPAHE HA (10) (20)
3aeMH
1,883 2,612
00110 3abJKEHHS 110 JIUXBEHHU 32eMH 2,748 5,368
YcnoBusita, mpy KOUTO ca OTIIYCHATH 3a€MHTE Ca KaKTO CJIEe/IBa:
3aem 31.12.2021  31.12.2020  Jozoeopena Haoexnc T'oouwien nuxeéen npoyenm
cyma 6v6
X. J16. X. J16.
sanyma
1 2,013 3,161 3,460 x. B 20.09.2023 OJM" nmoc 1.90% muaumym 1.90%
2 735 2,207 5,900 x. nB 20.06.2022 OJU" mmoc 1.90% muauMyM 1.90%
2,748 5,368

"OLTU — Ocpednen denosumen unoexc

Cpencrpara ca OTITyCHATH OCHOBHO 32 PEMOHTH M OOHOBSIBAHE Ha MIPOU3BOJICTBEHUTE WHCTAIAIIUH
3a aMOHSIK M 3a M3rpaxxaaHe Ha 00eKT ,,llokpuTa ruiomr 3a BpeMEHHO ChXpaHEHHE Ha XUMHYHH MTPOIYKTH,
OITAKOBAaHU MUHEPAJIIHU TOPOBE M TOBApO-pa3TOBapHU AeHHOCTH" B J[pyKecTBOTO-MalKa.

HOenrocpounute u KparkocpouHu 3aemu ([Ipunoxenume Ne 22 u Ilpunmoxenune Ne 27) ca
00€3MeYeHH ChC CIACIHUTE aKTHBH, COOCTBEHOCT Ha JIpyKeCTBOTO-MalKa:
- HEeIBIXUMH UMOTH ¢ 6anancosa croiHocT 4,460 x. nB. (31 nekemBpu 2020: 4,803 x. 1B.)
(TTpunosxenue Nel2);
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- obopynsane ¢ 6anancoBa croinoct 8,111 x. nB.(31 nexemspu 2020: 9,458 x. 1B.)
(ITpunoxenne Ne 12).

- OmaropomHu Mertanu ¢ OamancoBa ctoiHOocT 7,055 x. mB.(31 mexemBpu 2020: 7,993 x. nB.)
(ITpumoxenwne Ne 15).

- TOTOBa MPOJYKIUS — aMOHHEB HUTpAT ¢ OaiaHcoBa croiHocT 5,577 x. 1B.(31 mekemspu 2020: 69 x.
aB.) (ITpunoxenue Ne 15).

- He3aBBbPUICHO MPOU3BOJCTBO — aMOHsIK ¢ OanmancoBa croiHOcT 5,870 x. nB.(31 mekemspu 2020: 2,260
x. 1B.) (ITpunoxenne Ne 15).

- TOCTBIUICHHS OT OBJCINM B3EMaHUs MO CKIIOYEHH JIOTOBOpU 3a Mpojaaxba Ha CTOWHOCT JI0
60,000 x. nB. (31 nekempu 2020: 60,000 x. 1B.).

23. JIU3HHT

B KOHCOJIMAUPpAHHUA OTUYCT 3a q)HHaHCOBOTO CBbCTOSIHUC IIpaBaTa 3a II0JI3BAHE Ha aBTOMO6I/IJII/I,
HEABMKMMH MMOTH U PEJICOBH IPEBO3HU CPEACTBA Ca NPEACTABEHHU KbM CTaTHATa AxTuBH ,IIpaBO Ha

HoJI3BaHe™.
3aovadicenus no au3une 31.12.2021 31.12.2020
BGN '000 BGN 000
Texymm 777 492
Herexymn 503 616
1,280 1,108

prnaTa HC € U3NpaBCHa NpCJ 3HAYUTCIICH JIMKBUACH PUCK IO OTHOIICHUEC HA JIMBUHI'OBUTC CHU
3abJDKCHU . Bcenuky mu3uHroBu 3abJDKCHHUA Ca ICHOMUHUPAHU B JICBA.

['pynara uma 3aIbJDKEHUE 110 JIM3UHTOBHU JIOTOBOPY KbM CBBP3aHO JIMIIC — aKI[MOHED, B pa3Mep Ha
258 x.;1B., B T.4. 164 x.1B. Hetekymu 1 94 x.nB. Tekyuwm (31 nexemspu 2020: 335 x.JB., B T.4. 249 X.1B.
HEeTeKyIIr u 86 X.JIB. TEKYIIIH.).
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24. ITIPOBHU3HH

Ilposususn 3a
61271€pOOHU eMuCcUU

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

Ilposususn 3a
Ppexynmusayu

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

Oo6wo

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

Canno 1 suyapu 118 3,513 559 42 677 3,555
Hauwncnenn - 118 182 519 182 637
OcBoboaeHn (118) (3,513) 9 2 (127) (3,515)
Camno & kpast Ha - 118 732 559 732 677
nepuojaa

8 M.4. ObJI20CPOYHA ) i 795 553 795 553
yacm

6 m.u.

KpamrocpoyHa - 118 7 6 7 124
yacm

Hpoeu3uume 6KJ1oueam:

® IPOBU3UM 3a PEKYJITHUBALIUA BKIIFOYBA:

- IIPOBU3HA IO 3aABJDKEHHUE 3a NMPUBCIKIAHETO B CHOTBETCTBHUE /SaKpI/IBaHe/ Ha Aacma 3a

OTHaaAbUM U 3a PEKYJITUBAlA U MOHUTOPUHI HAa 3aKpUTU ACTIA. HpOBI/I?)I/ISITa 3a IIOJI3BAaHHU

nena ot ['pynara B mpeaxoaHu nepruoin (OCHOBHO pa3XxoJy 38 MOHUTOPHHT), OTIpeziesieHa

Ha 0Oasa CKCIIEpTHA OLCHKAa 3a pasMEpa Ha OYAKBAHUTE pa3sxodu II0 HU3I'BJIHCHUE Ha

3aAbJDKCHUCTO, € B Pa3sMEp Ha 50 x. JIB., @ HacTosAIara CTOﬁHOCT, IO KOATO ChlIaTa €

MpeJICTaBeHa B KOHCOJUIUPAHUS OTYET 3a (PMHAHCOBOTO ChCTOsiHUE KbM 31.12.2021 1. €
B pa3mep Ha 42 x. 1B. (31.12.2020: 41 x.11B.).
-  TpOBW3WA 3a 3aKpUBAHE W PEKyITUBAIMSI Ha HOBO ,,Jlemo 3a omacHM W HEOMacHU

NPOU3BOACTBEHH TBBPAU OTHAABLMA Ha TepuTopusita Ha ,Heoxum™ A]Jl., koero

KoMmmaHusITa-Marika mon3Ba ot 2020 r. CroifHocTTa Ha MPOBHU3MATA, 32 pa3Mepa Ha

OYaKBAHUTC pa3xoau IO MU3MBJIHCHUEC Ha 3abJDKCHHUCTO 3a HOBO ACMO, € OIPCACICHA Ha

0a3a excriepTHa olleHKa u € B pasmep Ha 1,013 x. 1B., a HacTOAmAaTa CTOMHOCT, IO KOSTO

ChINaTa € MPEeCTaBeHa B 0TYeTa 3a ((MHAHCOBOTO ChcTOsTHUE KbM 31.12.2021 1. € B pa3mep

Ha 690 x. nB. (31.12.2020 r.: 518 x.71B.). ChIIIacCHO M3TOTBEHUS TUIAH CHIECTBEHATA YaCcT

OT U3XOMAIINTE MAPUIHH MOTOIH 11e ObAaaT HanmpaBeHu mpe3 2030 u 2045 r., ChOTBETHO

259 x.1B. 1 269 X.1B.

- HaCTOSIH_IaTa CTOMHOCT Ha MMPpOBU3MATA 3a BCUYKHU [JICIIa € U3YHCJICHA HA 0a3a ceramrHara

CTOMHOCT Ha BCHYKH 6’L)1€H_II/I MapuiHy IUIalfaHusA, TUCKOHTHpPaHa C JIMXBEH IPOLCHT

2.03%;

e nmpoBusug Mo 3agbbkeHne kbM MOCB 3a BBIIEpOAHM eMHCHH, KiacuduiupaHa Karo

kpatkocpouHa HsaMma (31 nexemBpu 2020: 118 x.11B.);

e xbM 31.12.2021 r. HsIMa IPOBU3HA 32 CAaHKLHA 33 3aMbPCSIBaHE HA OKOJIHATA Cpea B pe3ysTaT Ha

MMpoOn3BOJACTBCHATA ,Z[eﬁHOCT.
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Karo apyru gpnrocpounu B3emanus [pyxecTBoTo-Maiika oTunta npeBeaeHu mpe3 2021 r. 41 x.ns.
Mo OTKpuUTa cMmeTka 3a uyxau cpeactBa or PMOCB Xackoso (2020 r.: 18 x.iB.). IIpeBomute
(oTumcneHusITa) ca BBB Bpb3Ka Che 3amouBaneTo npe3 2020 r. Ha ekciuioaranusTa Ha ,,Jlerno 3a onacHu u
MIPOM3BOACTBEHN HEONACHU TBBHPIM OTHAIbIM Ha TepuTopusTa Ha ,,Heoxum* AJl. [IpeBexxnanute cymu
MIpEeACTABISIBAT 00E3MeUeHHUsI, KOUTO ca ChITIaCHO M3UCKBaHMATA Ha “Hapenba Ne7 3a pema m HaumHa 3a
W3YHCIISIBAHE U ONpEIeNsIHe pa3Mepa Ha 00e3MeUCHUATa U OTYMCIICHUSITA, N3UCKBAaHU MIPH ACTIOHUPAHE Ha
oTnamslu™ W Ie ObJaT W3MOoJ3BaHH OT JlpykecTBOTO-Malika MpH W3BBPUIBAHETO HA ACHHOCTHTE IO
PEKyJITHUBAIUS i MOHUTOPHHT.

25. 34bJUKEHHA KM ITEPCOHAJIA ITPH IEHCHOHUPAHE

JAbArocpovyHuTe 3abKEHHS KbM MIEPCOHAIA IPU IEHCHOHUPAHe BKIIIOUBAT CEraliHaTa CTOWHOCT
Ha 3a7bDKeHreTo Ha ['pynaTa 3a u3miamade Ha oOe3LIeTeHHs Ha JIUIAa OT HACTHUs IepCOHal KbM AaTaTa
Ha KOHCOJIMOUPAHUS OTYET 3a (PUHAHCOBO ChCTOSIHUE MIPU HACTHIIBAHE HA IIEHCMOHHA BB3PACT.

CwraacHo Kozpekca Ha Tpyaa B bearapust Bceku ciyuTes nMa IpaBo Ha 00€3IETEHUE B pa3Mep
Ha JiBe OpYTHH 3aIUIaTH TpU NIEHCHOHUPAHE, a ako € paboTui npu cbius padotogaren 10 roguHu mpes
nocaenaute 20 rOOUHM OT TPYIOBUSA My CTa)K, O0C3ILETEHUETO € B pa3Mep Ha LIeCT OpyTHHM 3aIulaTH KbM
MOMEHTa Ha neHcuonupane. B Typuus, cerioacHo texHust Kogeke Ha Tpyna I'pynara e 3aabikeHa npu
HACTBHIIBaHE HA MEHCHOHHA BB3PACT Jla M3IUIAIIA Ha TepcoHalia 00e3IeTeHHEe N0 eHa CpeJHOMeceyHa
3aIuraTta 3a BCsiKa OTCITy)KeHa ToiMHa B IpykecTBoTo B Typuus. ToBa ca miaHoBe ¢ AeUHUpaHH TOXOIH
(ITpunoxenne Ne 2.18).

3a ompezernsiHe HA TE3W 3abDKEHUA [ pymarta e HampaBuiIa akTIOEpCKa OLEHKA, KaTo € I0JI3Bajia
YCIYTUTE Ha CepTU(UITUPAH aKTIOEP.

26. IIPABHTEJICTBEHH ®HUHAHCHPAHHUA

[MTomyuenoro (MHAHCHpaHE € IO ONEPaTHBHU IMPOTPaMH 3a OOEKTH, CBBP3aHH C €HEepruiiHaTa
epexTHBHOCT Ha J[pyx)ecTBoTO-Maiika 1 € Ha croiHocT 476 Xx. nB. (31 nexemBpu 2020 r. — 476 x. 11B.).
[MpusnaTtusart npuxon ot punancupanus 10 31 nexemBpu 2021 r. - 438 x. nB. ¥ PUHAHCUPAHUS, KOUTO IIE
Ob/IaT IPU3HATH KATO MPHUXOJ TIPE3 CIIEABAIIN OTYETHH EPHOIH - 38 X. JIB.

31.12.2021 31.12.2020

BGN '000 BGN '000

o 1 roguna (kpatkocpouna vact) (ITpunoxenne Ne 33) 21 37
Hax 1 roguHa (parocpovHa yacr) 17 38
38 75
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KpaTtkocpounata wact oT (uHaHCHpaHusATa e OBAE NpPHU3HATA KATO TEKYyIl NPUXOZ TIpe3
creapamure 12 Mecena oT JaTata Ha KOHCOJIMIUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE U € TIPE/ICTaBeHA
B Jlpyru texymm 3aabmkenus (IIpunoxenue Ne 33).

27. KPATKOCPOYHH bAHKOBH 3AEMH

Jlpy»ecTBOTO-Maiika MMa paspelieHa KPeJUTHA JIMHWS 10 PEBOJIBUpAIl KPEJUT B pa3Mep o
30,000 x.11B., ¢be cpok 10 20.04.2022 r., npu uxseH npoueHt — OJIU (ocpeaHeH AemO3UTEH HHACKC) ILTI0C
1.77 mynkTa roaumiHo, MuHUMYM — 1,90%.

[IpenocraBenoto obesneueHue o 3aeMute € onoBecteHo B [Ipunoxenune Ne 22.

28. IIACHBH 110 /IOI'OBOPH C K/THEHTH

31.12.2021 31.12.2020
BGN '000 BGN '000

[TacuBH 1O TOTOBOPH C KJIMEHTH OT CTpaHaTa (CBbpP3aHU
ey 10 HoroROP parata (CBLp 10,797 9,160
ITacuBy 1O TOTOBOPH C KIIMEHTH OT CTpaHaTa (Ipyry) 33 55
[TacuBy 1O TOTOBOPHU C KIIMEHTH OT Uy>kKOMHA BB BallyTa 7,849 422
18,679 9,637

[TacuBHTE 1O JOTOBOPH C KIMEHTH OT CTPaHaTa M Yy>KOMHA ca OCHOBHO 3a JIOCTaBKa Ha TOTOBA
MPOTYKITHS.

[MacuBHTE MO JOTOBOPH C KIMEHTH CBBP3aHH JIMIA Ca OT OCHOBEH AKIMOHEP ChC 3HAYMTEIHO
BaustHre B pasmep Ha 10,790 x.B. (31.12.2020 — 7,435 X.J1B), IBIIEPHH APYKECTBA HA OCHOBEH aKIIMOHEP
ChC 3HAYUTEIHO BIIMsHKUE B pa3Mep Ha 7 x.JiB (31.12.2020 — 1,725 x.11B).

29. THPIOBCKH 3A/JbJUKEHHA

31.12.2021 31.12.2020

BGN '000 BGN '000

JocTaBunmm oT cTpaHaTta 7,204 2,814
JocTaBunmm oT 9ykOnHa 189 927
7,393 3,741

3ajl’bH)KCHI/I$ITa KbM JOCTaBYMIU Ca TCKYIIU 1 0e3/IMXBEHHU.

prnaTa HAMa IMPOCPOYCHU ThbPIrOBCKHU 3abJIZKCHU.
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CerimacHo ycioBHATa 3a IOCTaBKa Ha mpupoaeH ra3 or bymrapraz EAJl, [pyxecTtBoTo-maiika

cjenBa Jia 3ariama TeKyIUTe JOCTABKYA aBaHCOBO IO 3asiBKa M JoruianiaHe B pamkute Ha 12 nuu. Cruen

Ta3u nara bynarapraz EAJ[ HauncnsiBa 3akoHHATA JIMXBA.

30. 344b/KEHHA KbM CBBP3AHH IIPE/[IIPHATHA

3a1bDKCHUSITa KbM CBBP3aHH Mpeanpuatust B pazmep Ha 13 x.B. (31.12.2020 r.: 8 x.71B.) ca 3a

JOCTaBEHU MaTepuad, TopuBa U ycinyru. Te ca B ieBa, Tekymu u 6e3muxBeHd. | pymara HiMa MpoCcpoYeHH

TBProBCKH 3aIbJDKCHUA KbM CBBbP3aHU IPCATIPUATHUA.

prnaTa HnMa 3aAbJLKCHUC 10 JIM3UHI'OBU JOTOBOPU KbM CBBP3aHO JIMIEC — aKIIMOHEP, [TIOCOUCHO B

THpunoocernue Ne 23 u 35.

31. 3AAb/IKEHHUA KbM ITIEPCOHAJIA H 34 COL{HAJIHO OCHT'YPABAHE

31.12.2021 31.12.2020
BGN '000 BGN '000
3abIDKEHNS KbM ITEPCOHANA B T.4.: 1,434 1,379
Texywu 3a0v0cenus 1,354 1,171
Hauucnenus 3a nenonzeanu KomMnencupyemu ommnycku 80 208
3aIbIDKEHMS 110 COITUAIHOTO OCUTYPSIBaHE B T.Y.: 686 768
Texywu 3a0va01cenus 668 720
Hauucnenus 3a Henonzeanu KomMnencupyemu omnycKku 18 48
2,120 2,147

32. 3AABJIDKEHUA 34 JIAHBILH
31.12.2021 31.12.2020
BGN '000 BGN '000
Bagpmkenue 3a ganbk mo 3ADJ1 214 330
JJC 19 67
Janbk BbpXy nevanbara / KoprmopaTuseH ganbk 14 2
Hpyru 30 30
277 429

3a,I[’I>J'I)KeHI/I}ITa 3a JaHbLU Ca TCKYIIU.

)_IO JaTaTa Ha U31aBaHC HAa TO3H OTUYCT B ﬂpymeCTBOTO-MaﬁKa Ca U3BBPUICHU PEBU3UHN U ITPOBCPKHU,

KaKTO CJIeBa:
o JIJIC — no 30 ronu 2013;

e Kopmroparusen nansk — 70 31 nekemspu 2012;
e Jlawbk 1o un.194,195 ot 3KIIO — no 31 gexemspu 2012;
o Jlauwk mo w1.204 ot 3KIIO — o 31 nexemBpu 2012;
62



I'PYITA HEOXUM
NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2021 TOAUHA

e Hamwmonanen ocuryputenen UHCTUTYT — 10 31 mapt 2009;
e AreHuus ,, MUTHHUIIN — 33ABJDKEHUE 32 aKIM3 HA MIPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHmus ,,MUTHHUITA — 3aBJDKCHHE 32 aKITU3 Ha e1.eHeprus — 10 5 rouu 2016.

Janpuna peBusus B Pbbarapus ce u3pbpinBa B METTOAMIIEH CPOK OT U3TUYAHE HAa TOJIMHATA, TIPE3
KOSITO € MOJaJieHa JaHbuHAaTa JAeKjapalus 3a ChOTBETHOTO 3aAb/KeHHE. PeBusuATa MOTBBpXKIAaBa
OKOHYATEITHO JAaHBbYHOTO 3aAbJIKEHUE HAa CHOTBETHOTO JPY>KECTBO - JAHBYHO 33IBJDKCHO JIUIIE, OCBEH B
W3PUYHO MPEABHUICHUTE OT 3aKOHOIATEICTBOTO CITydaHu.

B memepno apyxectBo Heoxum IIporekt EOO/l kbM nmaTaTa Ha TO3M OTYET HAMA W3BBPIICHU
PEBU3UU U MPOBEPKHU.

B npmepHOTO IpYy’KecTBO, KOETO omepupa Ha Teputopusita Ha Peny6nuka Typuus (BKII. BIATOTO
B Hero npe3 2018 1.), ca U3BbPILICHN TaHPYHN PEBU3HH B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHOJATENICTBO.

33. JPYI'H TEKYIIH 34 b/UKEHHA

/Jlpyzume meKyuju 3a0vaitcenusa BKIOYBAT: 31.12.2021 31.12.2020
BGN '000 BGN '000

iaeiiﬁﬁiiii MO Bh3HATPAXKICHUS HA YYKICCTPAHHU U 385 255
[omyuenu rapanuu 368 386
3aabIDKEHHS 32 TaKca BOJIONIONI3BAHE 107 153
3aabIDKEHUE 3a TUBUJIEHT 69 71
VY IpBKKU OT paOOTHUTE 3aIljIaTh 78 70
[lomydeHn eno3uTH OT KITUEHTH 69 59
[MpaBuTencrBenn GUHAHCUPAHUS 21 37
Hpyru 3anpmxeHns 205 177
1,302 1,208

Honyuenume zapanyuu xom 31.12.2021 r. B pazmep Ha 368 x.uB (31.12.2020 r. 386 x. yB)
BKITIOUBAT TapaHIMK OT wieHoBeTe Ha ChBeTa HA JTUPEKTOPHUTH M 33 CTPOUTEITHO-MOHTAXHU paboTH, 3a
ambanax u Jip.

34. YCIIOBHH 3ABJUKEHHA U AHTAZKUMEHTH

Ilpeoocmagenu 2apanyuu

Kem 31 pexemBpu 2021 r. IpyxecTBOTO-MaiKa € y4peAHsIo B MOJ3a HA ThPrOBCKU HMapTHHOPH
0aHKOBM rapaHuud B pasmep Ha 212 x.iB. (31.12.2020 r.: 238 x. nB.). IIpenocraBeHoTO OO€E3MEUECHUE €
onoBecTeHo B [Ipunoxenue Ne 22,
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35. CAEJIKH CbC CBbP3AHH JIHIA

Cebp3anu Juna Ha ['pynara ca KakTo ciiesiBa:

CBBbp3aHu JHIa Buj Ha cBbp3aHOCT

Axkuyuonepu:

Exo Tex AJ] OcHoseH aknnoHep (24.28 %)

EBpo @ept A/l OcHogeH aknuoHep (24.03 %)
®debopan EOO]] OcHogeH aknuoHep (20.30 %)

Apyu:

Tepaxum - Tumutposrpag EOO/] 100 % co6cTBenocT Ha EBpo dept A/
Heo Kuten EOOJ 100 % cobctBenoct Ha EBpo @ept A/
Heommox EOO/] 100 % cob6erBenoct Ha EBpo @ept A/
Borealis L.A.T. 100 % coberBenoct Ha bopeannc Al

(Borealis AG)-ABctpusi, mpuTekKaBaIiu
100% ot kanurtana Ha ®edopan EOO/]

ocmaexu om _cewvp3anu iuya 2021 2020
BGN '000 BGN '000

Mamepuanu

OcCHOBEH akIoOHEP 111 83

Yenyeu

OCHOBEH aKIMOHEP 3 3

Jpyru cBbp3aHu IpyKecTBa - -

3 3
Axmueu ., IlIpaeo na nonzeane*
OcCHOBEH akIuoHEP 9 94
O6mmo 208 177
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IIpodasicou na cevpsanu auya 2021 2020
BGN '000 BGN '000
Ilpodykuusn
OCHOBEH aKIHOHEP 156,513 96,068
JlpyTH cBBp3aHu IpYKECTBA (3HAYUTEITHO BIUSHHUE TIO 15,604 20,263
CBBP3aHOCT C OCHOBEH aKIIMOHEP)
172,117 116,331
Yenyzu
OCHOBEH akIHOHEP 52 80
JlpyTH CBBP3aHU JIPYKECTBA 16 2
68 82
pyzu - mamepuanu
OCHOBEH akIMOHEP 21 33
JIpyTH CBBP3aHU IPYKECTBA 1 -
22 33
0610 172,207 116,446

,Zlozoeopu 3a iu3Uune

IIpe3 oruetnus nepuon I'pynara e npusHana akTUBH, ITACHUBH, Pa3XOlH, IIAIIAHKS BbB BPb3Ka

AOTOBOPH 3a JIM3UHI' CbC CBbP3aHM JiMlla, KaKTO CJICABA:

3aovadicenuama no TU3UHZ KbM C6bP3anu Auya KpM 31 TeKeMBPH ca KaKTO CIIeBa:

31.12.2021 31.12.2020

BGN '000 BGN '000

[Ipu3HaTH 3a0pIKeHAS 110 JTU3UHT Ha | ssHyapH 352 446
[namanus Ha 33 IbJDKSHUS 110 JIM3UHT 32 TIepHo/ia (94) (94)
3agb/KeHns M0 JIM3HHT KbM 31 1exkeMBpH 258 352
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Axmueume ,,npaeo Ha non3eane* KbM CBBP3aHH JUIAa KM 31 IEeKEMBpH ca KaKTO CIIeIBa:

31.12.2021 31.12.2020

BGN *000 BGN *000

AKTHB ,,IpaBO HA NOJ3BaHe™ KbM | ssHyapH 327 414
Hauwcnena aMmopTH3aius 3a nepuoa (94) (87)
AKTHBH C PaBO Ha NoJ3BaHe KbM 31 1ekeMBpH 233 327

YCJ'IOBI/ISITa, IIpU KOMUTO Ca M3BBPIIBAHU CACIIKUTE HC CE€ OTKIIOHABAT OT ITAa3apHUTC LECHU 3a

nog00€eH BUJ CAEIIKH.

I(pamxocpolmume 63€MAHUA OM C6BP3AHU JIUUA KBM 31 JACKEMBPU Ca KaKTO CJICABaA:

31.12.2021 31.12.2020
BGN '000 BGN '000
OcCHOBEH akKIHOHEP 1 1
Hpyru cBbp3aHu JApyKecTBa (3HAYUTEITHO BIUSHHE I10 ) 9
CBBP3aHOCT C OCHOBEH aKIHOHED)
B m.u. omuemna cmotinocm 18 148
Hauucnena obezyenka (18) (139)
Hpyru cBBp3anm qpyKecTBa 1 -
Oomo 2 10
3aovadicenuama KoM cebp3anu auna KoM 31 1ekeMBpH ca KaKTo Clie/Ba:
31.12.2021 31.12.2020
BGN '000 BGN '000
Hacueu no oozoeopu (Iloayuenu asancu 3a npooasxcoa na
npooyKuus)
OCHOBEH aKIIOHEP 10,790 7,435
Hpyru cBbp3anu ApyxecTBa (3HAYUTEITHO BIUSHUE I10 7 1795
CBBP3aHOCT C OCHOBEH aKIIMOHED) '
10,797 9,160
3aovarcenus 3a 0ocmasenu aKkmugu u yciyzu
OCHOBEH aKIMOHEP 13 8
13 8
Oo6mo 10,810 9,168
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36. CBBHTHA CIIE/] KPAA HA OTYETHHA IIEPHO/

Ha 11.01.2022 r. ApyxecTBOTO-MaliKa € yBeZJOMEHO Ha OCHOBaHWe 4iI.1480 1 BHB Bpb3Ka ¢ wi. 145,
an.1 or 3IIINLIK 3a nmpomsHa Ha 3HAYMTEIHO JAIOBO yyacTHe B KamuTana Ha Heoxum AJl, mpu koeto
ns1oBoTO yyactue Ha Arpodep MutepHemrsuba EcrabnummbenT /Agrofer Internarional Establishment/,
JIuxtenmaiin /Lichtenstein/, e mpomeneno Ha 2,56%, ChOTBETHO IAJI0BOTO ydacTue Ha Jlannen PymeHoB
l"apros, agpecHa peructpaiiusi Ha JIMIETO bhirapus, rp.XacKkoBo, MPUI0OHUBA JSIIOBO YIacTHE B pa3Mep
Ha 5,12% ot nmpaBaTa Ha ryac B MyOJUYHOTO ApyxkecTBo - Heoxum AL

Heoxum AJl onoBecTsiBa nonyuenurte ypenpomiaeHus o pena Ha wi. 100t ot 3THILK B T.4. 1o KOH
u bOb-Codust A/l Ha 12.01.2022 r. OmoBecTaBaHETO € MyOJUKYBaHO Ha chImaTa Aara B X3 News U Ha
WHTEpPHET cTpaHuiara Ha JlpyxkecTtBoro-Maiika B Pazmen “Bpb3ku ¢ maBecTuTOpuTe/ CHOOIIEHMS.

H3nvanumenen oupexkmop: I'n.cuemosooumen (cocmasumen):
|Cmegpan Jumumpos/ /Munena Amanacoga/

24.02.2022 r.
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