HEOXUM A/l

MNPUJIOXEHUA KbM HHIAUBUAYAJTHUS ®PUHAHCOB OTYET 3A 2020 TOAUHA
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rp. lumMuTpoBrpan

yi. "XumMkomMOuHaTCcKa'"
I'pan /ceno/ ym.

1. HH®OPMAIUA 3A IPYKECTBOTO

Heoxum AJl (HpyxectBoTo) € ch3maaeno mpe3 1951 r. PermcrpupaHo € KaTo akIMOHEPHO
IpykecTBo mpe3 Mecel tonu 1997 r. JlpyKecTBOTO € ChC CelalMIIEe M aJpec Ha YyNpaBieHHE Ip.
Humurposrpan, 3roduna nHayCcTpHadHa 30Ha, yiI.” XUMKOMOWHATCKA” W € PETUCTPUPAHO B THproBckus
peructbp ¢ EUK 836144932, Tlocinennute mpomeHu B YcraBa Ha J[pyKecTBOTO ca BIIMCAHU B PETUCTHPA
Ha THPrOBCKUTE ApyxkecTBa Ha 6 aBryct 2013 r. Ilocneanure npoMeHu B OpraHUTE Ha YIpaBJICHHUE ca
BricaHu B TbproBckus peructhp Ha 5 aBryct 2020 1. ¢ yabDKaBaHe Ha MaHaTa Ha yopasieHune a0 13
roan 2021 r. Ha 21.06.2018 r. e BriucaHo yupeasBaHe Ha MPOKypa U YIIBIIHOMOIIIABAHE Ha MIPOKYPHUCT Ha
Heoxum AJI.

1.1. Coocmeenocm u ynpasnenue

Heoxum AJl e mybmuano JlpyxecTBO, ChIiTacHO 3akoHa 3a MyOJMYHO MpeljiaraHe Ha IIEHHU
KHIDKA.
K®M 31 nexemBpu 2020 r. pasnpeaercHUETO Ha aKIMOHEPHHS KaruTal Ha J[py>KecTBOTO, € KaKTo

clesBa:
e EkoTex ALl -24.28 %
e  Epo ®ept A/l -24.03 %
e  ®cbopan EOO/ -20.30 %
o Arpodep Unrepremrsaba EcrabmummebaT, JInxTeHann - 7.68%
e  VII® Coriacue - 333%
e Heoxum A/l (0OpaTHO M3KYIIEHU aKITHH) - 2.58%
e  3VII® Anmnann bearapus - 246%
e  VII® IIKb Cuna - 219%
o Jlpyru -13.15%

Heoxum AJl mma eqHOCTENIEHHA CHCTEMa Ha ympaplieHue ¢bc CHBET HA JUPEKTOPUTE, KOWTO Ce
CHhCTOM OT 8 YJIEeHOBE, KaKTO CJIE/BA!

Jumuo Craiikos ['eoprues [Ipencenaren

Enena Cumeonona Illomosa 3am. IIpencenaren (mo 04.08.2020 1.)
Humutsp CredanoB JJuMuTpoB Unen

Tomo MBanoB umoB Unen

Bacun J)Kuskos ['ppHUapoB Unen

Buxkropus Nnuesa Ilenosa Unen

3bpHeHn xpanu boarapus A/l Unen

Xy0epr Ilyxuep Unen (mo 04.08.2020 r.)

[lerep Muxaen JlaiitHep Unen

Mapkyc Xopxep Unen (ot 05.08.2020T.)
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HpyxectBoTo ce mpencraBimsBa or Humutep CredanoB JIMMHTPOB B KadyecTBOTO My Ha
Wznenaurenen gupextop u Credan Humutpos JumutpoB B kadecTBoTo My Ha lIpokypuct (Teproscku
YIPABUTEIT), BCCKH €IUH OT JIBAMaTa IMOOTICIIHO.

PwvroBoacTBoTO Ha Heoxum A/] ce ochmecTBsiBa oT ChBeT Ha nmupekropute. Hakou oT pyHKIMHTES
10 OTIEPAaTUBHO YIPABJICHNE Ca BH3JIOKEHU Ha W3ITBIHUTENCH AUPEKTOP M MMPOKYPHCT.

OmuTHUAT KOMHUTET moamomara paborata Ha CbBeTa Ha AMPEKTOPUTE, MMa pOJS Ha IHIA
HATOBAapEHH C OOIIO YIpaBlIeHUE, KOUTO M3BBPIIBAT MOHUTOPHUHT M Han3op Han Heoxum AJ] Bk, Han
cucremMara Ha (PMHaHCOBO OTYMTaHe Ha J[pyKeCTBOTO.

UneHoBeTe Ha OJAUTHHS KOMHTET Ca:

Tans Jumurposa KoBannbiika
Hukonuna JKenesa Jlemaena
HNopnanka Atanacoa Hukonosa

Kem 31 gekemBpu 2020 r. obmmsar Opoit Ha mepconana B JpyxkectBoro € 723 paboTHHUIM U
cayxurenu (31 nexkemBpu 2019 r.: 707).

1.2.  Ilpeomem ma Odeiinocm

[IpenmeTsT Ha neriHOCT Ha [Ipy>keCTBOTO BKITIOYBA CIEIHUTE BIIOBE OMEPALIAN U CHACIKH:
®  TIPOU3BOJICTBO HA HEOPTAHWYHH U OPTAaHUYHH XUMHUYECKH ITPOTYKTH;

®  TBHProBCKa JACHHOCT.

2. OCHOBHHU IMOJIOKEHUA OT CHETOBOJAHATA ITOJIMTUKA HA
APYXECTBOTO

2.1.  Baza 3a uzzomesane Ha UHOUBUOYATHUA PUHAHCOG OMUem

WupuBupyanaust ¢uHancoB otdeT Ha Heoxum AJl e M3roTBeH B CHOTBETCTBHE C BCHYKHU
Mexnynaponau craHnapta 3a (uHaHcoBu otdetd (MCDQO), KOUTO ce CBCTOST OT: CTaHAAPTH 3a
(MHAHCOBM OTYETH U OT ThIKyBaHUs Ha Komurera 3a passcHenuss Ha MCPO (KPMC®O), onobpenu ot
CoBera o Mexaynapoanu cuetoBoau cranaapta (CMCC), 1 MexTyHapOHUTE CIETOBOHH CTAaHIapTH
u ThikyBaHusTta Ha [locrosHHuMs komutTeT 3a pazsicussane (IIKP), omoOpenu ot Komwutera mno
MexayHapoaau cueroBonuu crannapti (KMCC), kouto edextuBHO ca B cuia oT 1 sHyapu 2019 1., n
kouto ca npueru or Komucusara Ha EBponeiickus cbioz. MCOO, npuetn ot EC, e obmomnpueroro
HauMEHOBaHWE Ha paMKara ¢ OOIIO TNpeAHa3HaueHHe - CYETOBOJHA 0a3a, eKBMBAJICHTHA Ha paMKaTa,
BbBeJicHa C AeuHuMiuATa cbriaacHo § 1, T. 8 or JlombaHUTETHUTE pasnopendOu Ha 3akoHa 3a
CYETOBOJICTBOTO I0JT HAMMEHOBAHUETO ,,MexayHapoauu cueToBogHu cTanaptu’” (MCC).

Jpy>ecTBOTO € MPHET0 BCHUKKA HOBU W/WIIM PEBU3UPAHU CTAaHAAPTH U THIKYBAHUS, U3JaleHH OT
CoBera o MexnayHnaponuu cueroBomanu ctanmaaptd (CMCC) u pecrn. ot Kommurera 3a pas3sicHeHUs Ha

MC®O, kouto ca OUIM YMECTHH 3a HETOBAaTA JICHHOCT.

3a cTaHIapTH W THIKYBaHM, IIOCOYEHHU IO-A0NIY, PHKOBOACTBOTO € MPOYYHIJIO BB3MOXKHUS UM
edeKT U € OmpeNeNnuio, 4e Te He Onxa MMaiu e(eKT BbPXY CUETOBOJHATA MOJHMTHKA, PECIl. aKTUBHTE,
MACHBUTE, ONEPAIMUTE W PE3YJTATUTE HAa JPYKECTBOTO MOPAJM TOBA, Y€ TO HE pasmoiara/onepupa c
TaKkuBa 00EKTU W/WIM HE peau3upa MoJOOHH CACIKH U TPaH3aKIHU:
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KPMC®O 23 (nmpomeneH) HecurypHocTH NpPH TPETHPAHETO HAa JAHBIU BbPXY
noxoaa (B cuia 3a rogumray neproau ot 01.01.2019 r., mpueto ot EK).

MC®O 9 (npomeHeH) — PUHAHCOBU UHCTPYMEHTH — OTHOCHO CIy4YaW Ha HETaTHBHH
KOMIIEHCAIMH TIPH MPEICPOTHO ToracsiBaHe W Moau(uKanuy Ha (GUHAHCOBH IMAacHBH (B
cuia 3a roguinnau nepuoau ot 01.01.2019 r., npuet ot EK).

MCC 28 (mpomeHen) — UHBecTHIIMH B ACOUMUPAHU M CHBMECTHH NPEINPUITUS —
OTHOCHO JIBJITOCPOYHH YUYaCTHsl B aCONMWUPAHA M CHBMECTHH NpeanpusaTus (B cuia 3a
roguiray nepuoau ot 01.01.2019 r. mpuer ot EK).

Honoopennss B MCP®O Muxba 2015-2017 (M. nexkemBpu 2017 r.) — nmoxodpeHust B
MCC 23, MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®O 11 (B cuiia 3a TOJUITHA IEPUON
ot 01.01.2019 r., mpuetn ot EK).

MCC 19 (npomenen) — Jloxoau HAa HaeTH Juna (B CUia 3a TOJUIIHU HEPUOAU OT
01.01.2019 r., mpuer ot EK).

KbMm JaTaTa Ha u371aBaHC Ha TO3H q)HHaHCOB OTYCT Ca n3JaacH1, HO HE Ca BCC OLIC B CHUJIa, HAKOJIKO

HOBHU CTAaHAAPTHU U PA3ACHCHHUA, KAKTO U IPOMEHEHHU CTaHAAPTH U pa3siCHEHUA, KOUTO HE Ca onmn IIpUETHU

3a Mo-paHHO npuiokeHue oT HpyxectBoro. OT TIX PBKOBOIACTBOTO € NMPELEHWIIO, Ye CIEAHUTE Onxa

UMaJIn IIOTCHIHMAJICH e(beKT B 6’IJILCH1€ 3a IPOMCHH B CUCTOBOJHATA IIOJIUTHKA U KHaCI/I(bI/IKaHI/IﬂTa n

CTOMHOCTUTE Ha OTYETHU OOCKTH BBHB (PMHAHCOBUTE OTUETH Ha J[pyKeCTBOTO 3a ClieaBaIlM MMEPHOAM, a

HNMCHHO.

IIpomenu B KonnenryajHara pamka 3a GUHAHCOBO OTYUTAHE H CbOTBETHU IPOMEHH
B pedepenununte KbM Hess B padiuyHu MC®O (B cuia 3a TOAWIIHHU TEPHOIAN OT
01.01.2020 r., mpuetu ot EK).

IIpomenn B MCC 1 IlpeacraBsine Ha ¢punancoBu otyetn 1 MCC 8 CueroBoana
NOJIMTHKA, IPOMEHH B NPUOJIM3UTEHHTE OLEHKH M IpelikH (B CHiIa 32 FOJUIIHH
nepuoan ot 01.01.2020 r — mpuetu ot EK)..

3a TOCOYEHHUTE TMO-0Jly HOBHM CTaHAAPTH, NMPOMEHEHH CTaHJApTH W MPHUETH THIKYBaHUS,

PBKOBOJACTBOTO € IMPCICHUIIO, Y€ HE Ouxa MMaiu IIOTCHIIMAJICH e(beKT 3a NpPpOMCHH B CUCTOBO/JHATa

IOJINTUKA H KJ'IaCI/I(l)I/IKaI_II/IHTa U CTOMHOCTHUTEC HAa OTYETHH OOCKTH BEHB (bHHaHCOBI/ITe OTYETH Ha

Jpy*)ecTBOTO, @ IMEHHO:

MC®O 17 3acTpaxoBaTeJHH 10roBopH (B cwia 3a roauirau nepuoau ot 01.01.2021r.,
(c ommust 3a otnarane 3a 2022 r.) He e npuet oT EK).

MC®PO 10 (mpomenen) — Konconmugupanu punancosu ordetu ¥ MCC 28 (mpomeneH)
— uBecTHIINN B ACOUMMPAHU M CHbBMECTHH NMPEANPUITHS — OTHOCHO MPOAaXOU Win
aTmopT Ha aKTUBU MEX/Ty MHBECTUTOP M HETOBH aCOLIMUPAHU UM CHBMECTHU MPEANPUATHS
(c oTnoxxkeHa e)eKTHBHA J1aTa HA BIM3aHE B CHJIa, ojsesxama Ha onpenensae or CMCC).
MC®O 3 (npomenen) — busHec xkoMOMHAnMuM (B CWia 3a TOMUIIHU TMEPUOAU OT
01.01.2020 r., He e npuer ot EK).

IIpomern B MCPO 9 O@OunancoBu wuHctpymentn, MCC 39 @Punancosu
uHcTpyMmenTu: IlpuznaBane u ouensiBane 1 MC®O 7 OUHAHCOBH MHCTPYMEHTH:
OnoBectsaBanud (B cuia 3a roautnau nepuoau ot 01.01.2020 r — npuetn ot EK).

JpyecTBOTO BOJIM CBOMTE CUETOBOAHMU peructpu B Obarapcku jes (BGN), koiiTo nmpuema kato

HEroBa OTYCTHA BaIyTa 3a MPEACTaBAHEC. HaHHI/ITe B OTYETA U IMPUJIOKCHHATA KbM HETO Ca IMPEACTAaBEHHU B

XU AW JIEBA, OCBCH aKO HCIIO APYT'O U3PHUYHO HC € YKA3aHO.
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2.2. Koncoauoupan omuem na /Ipyscecmeomo

HacrosmusaT GpuHAHCOB OTYET MpEJCTaBIsIBA MHIMBHIYAICH (DWHAHCOB OTYET, M3TOTBSHETO HA
KOWTO C€ M3KMCKBA, ChITIACHO CUETOBOJHOTO W JIAHBYHOTO 3aKOHOAATENCTBO Ha PenyOnuka Buarapws.
JpyxecTBOTO MpUTEKaBa COOCTBEHOCT U yIPaKHSIBA KOHTPOJI BEPXY JABIIEPHU JIPYKECTBA TIOPAJIH KOETO,
CBITIACHO M3WCKBAaHMATAa Ha 3aKkoHA 3a CYCTOBOJACTBOTO B bhiarapus m Ha ocHoBanme MCDO 10
Konconmaupann GUHAHCOBU OTYETH U3TOTBSI U KOHCONMMIUPAH (PHHAHCOB OTUET.

2.3 Cuemoeoonu npeono0IiceHusn u NPUOIUIUMETHU CYem0800HU OYEeHKU

[IpencraBsHeTo Ha TOOWIIHHUAT (UHAHCOB OTYET, CHIIACHO MEXKIyHApOAHUTE CTaHAApPTH 3a
(MHAHCOBH OTYETH, H3UCKBA PBKOBOJACTBOTO Ja HANpaBH HAW-TOOpH NPUOIM3NTETHH OICHKH,
HAYHCICHNUS ¥ Pa3yMHO 000CHOBAHU IPEIIOIIOKEHHUS, KOUTO OKa3BaT epeKT BbPXY OTIYETCHUTE CTOHHOCTH
Ha aKTUBUTE W MACUBHUTE, MPUXOAMTE W Pa3XOIUTE, U Ha OMOBECTABAHETO HAa YCJIOBHH B3EMaHHS H
3abJDKCHUS KbM JaTaTa Ha OT4YCTa. Te3u HpI/I6HI/I3I/ITCHHI/I OIICHKH, HAYUCJICHUA U MPEAIIOTIOXKCHUA Ca
OCHOBaHM Ha HMH(OpManuATa, KOSATO € HAJIMYHA KBbM JaTaTta Ha (PMHAHCOBHS OTYET, MOPATH KOETO
ObnemuTe (pakTHYECKH pe3ynTaTn Orxa MOTIH Ja ObIaT pa3nuyHu OT TsX. OOEKTHTe, KOUTO MPeAroarat
MO-BUCOKa CTENEH Ha CyOeKTUBHA MpPELEHKA WM CIOXKHOCT, WIH KBAETO NPEANONIOKEHHUATA H
HpI/I6JII/I3I/IT€JIHI/ITe CUCTOBOJHHU OICHKH Ca CBHIINCCTBCHU 3a (I)I/IHaHCOBI/IH OTYCT, Ca OIIOBECTCHU B
[Tpunoxxenne Ne 2.28.

24. Cpasnumennu 0anHu

JpyXecTBOTO MpeACcTaBs CpaBHUTEIHA WH(POpMAIHS B TO3W MHIAWBHIYAICH (HMHAHCOB OTYET 32
e/IHa MpeaxoHa roJ1Ha.

Koraro ¢ He0OX0AMMO, CPAaBHUTEIHUTE JaHHH ce pekinacuduiumpar (M Ipenu3uucisBar), 3a 1a ce
[TOCTUTHE CHIIOCTAaBUMOCT CIIPSIMO IIPOMEHU B NMPEACTABIHETO B TEKYIIaTa FTOJUHA.

2.5.  @yuKyuoHanHa eanyma u NPUHAGAHE HA KYPCOBU PAIIUKU

OyHKIIMOHATHATA M OTYETHA BaTyTa Ha J[pykecTBOTO € Obirapckust jieB. DyHKIIMOHAIHA BalyTa
€ BaJlyTaTa Ha OCHOBHATA MKOHOMHYECKA Cpelia, B KOSATO €JHO MpeAnpusaTre QYHKIUOHUPA U B KOSTO
IJIABHO CE T€HEpUpaT M M3pa3Xo[BaT MapUYHUTE CPEACTBA. 15 OTpa3siBa OCHOBHHUTE CHEJIKH, CHOUTHUS U
YCIIOBHS, 3HAYMMU 3a Ipeanpusitueto. JleBbT e ¢pukcupan no 3akona 3a BHB kM eBpoTO B chOTHOLIEHHUE
BGN 1.95583:EUR 1.

[Ipn mbpBOHAuYANHO MpHU3HABaHe, ClelKa B UyXKJECTpaHHAa BalyTa Ce 3alliCBa JUPEKTHO B
OTYeTHaTa BaIyTa, KaTO KbM CyMaTa B UyXAECTpaHHA BaIyTa ce Ipuiiara OOMEHHHUST Kypc KbM MOMEHTA
Ha clenKaTa MM onepanusTa. [lapuunure cpencTsBa, B3eMaHUATa M 33JbJDKCHHUATA, ICHOMHHHUPAHH B
qy)KJIeCTpaHHa BaslyTa (MOHETApHU OTYETHH OOEKTH), Ce OICHsBAT KbM 31 JeKeMBpH KaTo ce mpuiiara
3aKIounTeNieH ooMeHeH Kypc Ha BHB.

Hetnute pasnuku oT mpoMsiHa Ha BAIYTHH KypCOBE, CBBP3aHH C MapU4HU CPEICTBA, THPrOBCKU
B3€MaHHA W 3aJbJDKCHMS, JICHOMHUHHpPAaHU B Yy)KJIECTpaHHa BaJyTa, C€ BKIIOYBAT B OTYETa 3a
BceoOXBaTHHS 0X0/ (B meyanbaTa Win 3arybaTa 3a TOAMHATA), KOTaTO B3HUKHAT, KaTO C€ MPEACTaBAT
HETHO KbM “IPYTrH 10X011/(3aryon) ot aerHocTTa”.

HemonerapauTe otyeTHH 00€KTH B oOT4YeTa 3a ()MHAHCOBOTO CBHCTOSHHE IThPBOHAUYAIHO
JCHOMHMHUPAHU B UYyXJECTpaHHA BalyTa, CE OTYUTAT BBHB (PYHKIHOHATHATA BalyTa KaTo ce Mpuiara
HMCTOPUYECKHAT OOMEHEH Kypc KbM JaTara Ha OIepaluira W IOCIeABAIl0 HE C€ IPEOlEeHSIBAT IO
3aKJIIOYUTEIIEH KYpC.



HEOXUM A/l

OPAJITOXEHUSA KbM UHAUBUAY AJTHUSI ®DUHAHCOB OTYET 3A 2020 TOAUHA
2.6.  IIpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
Obwnuaitnure npuxoau Ha [pykecTBOTO ca oT mponax0a Ha IPOAYKIIHS COOCTBEHO MTPOU3BOACTBO
[Ipuxoaute B JpyXeCTBOTO ce MpPHU3HABAT, KOTATO KOHTPOIBT BHPXY OOCIIAHHUTE B 002080pa C
KAuenma TPOJIYKIUS, CTOKM W/WIN YCIYTU Ce MPEXBbPJIH Ha KineHTa. KOHTpONbT ce MpexBBpIsS Ha
KJIMCHTa MPH YAOBICTBOPSIBaHE Ha 3aIbJDKCHUSITA 32 U3MBIHEHUE MO JOTOBOPA Upe3 MpPEXBBHPISHE Ha
o0eIIaHnTe MPOIYKITHS, CTOKH H/HITH MPEIOCTaBsIHE HA O0CIaHUTE YCIyTH.
Oyenka Ha 002080p ¢ KIUEHM
Jlo2060p ¢ Kauenm € HAHIE CaMO KOTAaTo MPH BIM3aHETO My B CHJIa TOU:

a) HnMa TbpProBCKa CbIIHOCT U MOTUB,

0) ctpanuTe ca ro 0A00pwiM (YCTHO, MHCMEHO WM Ha 0a3a ,,yCTAHOBEHA M OOIIONPH3HATA

CTOTIaHCKa MPAKTUKA ) U ca C€ aHTKUPaIH J1a TO U3IBIHAIT,
B) [IpaBaTa Ha BCSKA CTpaHa MOraT Ja ObJaT UIeHTU(DUIMPAHH,
T) YCIIOBUSTA 32 TUIAIIAHE MOTaT Ja ObIaT UACHTH(DUIIMPAHH, U

1) CBINECTBYBa BEPOSTHOCT BB3HATPAXKICHHETO, Ha KOeTO J[py)KeCTBOTO HMa MpaBO MpU
W3ITBITHEHUE 33IbJDKCHHSATA CH 32 M3ITBJIHEHHE, [a ObJie oydeHo. [1pu onieHKa Ha chOupaeMocTTa
ce B3eMar MPeIBU BCUUKH PEeJIeBAaHTHU (aKTH U OOCTOSATENCTBA IO CAEIKATa, BKJI. MUHAJI OIHUT,
oOnuaiiHu OW3HEC MPaKTUKH, MyOJUKYBaHU IMpaBUiia M HAlpPaBeHW H3SBJICHUS OT CTpaHa Ha

HpyxecTtBoTO, 00€e31eueHns ¥ Bb3MOXKHOCTH 32 yIOBJIETBOPSIBAHE.

JloroBop, 3a KOMTO HSKOW OT TOPENOCOYCHNUTE KPUTEPHUU BCE Ol HE € M3ITBJIHEH, MOJICKN Ha
HOBA OIIEHKA BCEKU OTYETeH mepro/l. [lomydenure Bp3HarpaKAeHNs 110 TaKbB IOTOBOP C€ MPU3HABAT KAaTO
3abIDKEHHE (nacus no 002o060p) B oTUeTa 32 (PMHAHCOBOTO CHCTOSIHHE, JIOKATO: a) BCUYKH KPHTEPUH 32
MpU3HABaHE Ha JIOTOBOP C KIUEHT He ObJaT M3MbJIHEHU; 0) JIpy»KeCTBOTO M3ITBJIHU 33 JbJDKEHUSTA CH 32
M3IBJIHEHHE W € MOJYYWIO IBIOTO WM TOYTH IPUIOTO BB3HArpakaeHHe (KOeTO He MOIJISKH Ha
BB3CTAHOBSIBAHE); M/MJIHM B) KOTAaTO JIOTOBOPHT € MPEKPATEH U IMOyYEeHOTO Bh3HATPAXICHUE HE MOJIICKN
Ha BH3CTAHOBSBAHE.

[Ipu mbpBOHAYANHATA OIIEHKA HA JIOTOBOPHUTE CH C KIMEHTH JIpyKecTBOTO NPaBH JOIBIHUTEIEH
aHaJIN3 U peleHKa JaJd JiBa WIX [T0BEYe J0T0BOpa TPsAOBa 1a ObJaT pas3riiekaaHu B TAXHATa KOMOMHAIHS
U J1a ObJaT OTYSTCHH KATO €JIMH, M PECIL. Jaju OOCIIaHUTE MPOIYKIUs, CTOKH WU/WUJIH YCIYTH BbB BCEKU
OT/IeJICH W/MI KOMOWHHPAH JJOroBOp TpsiOBa 1a ObJaT OTYETEHH KaTo €THO M/WITM NOBEYe 33 bIDKCHUS 32
W3ITbITHEHNE.

Bcsiko obOemmanue 3a mpexBbpIIsiHE Ha CTOKU U/HIIH YCIYTH, KOUTO ca pa3rpaHuuiMu (caMH 110 cede
CH U B KOHTEKCTa Ha JIOTOBOPA) C€ OTUYHTA KaTO €IHO 33 /bJDKEHHUE 32 U3ITbJIHEHHE.

Jpy>ecTBOTO MPHU3HABA MPUXOJ 33 BCAKO OMOETHO 3A0bINCEHUE 30 USNBIHEHUe Ha HUBO UHOUBUOYATIEH

002060p C KIUeHm KaTo Ce aHaJN3UPAT BUAA, CPOKA U YCIOBHATA 32 BCEKH KOHKPETEH JAOTOBOP.

2.6.2. H3mepeane na npuxoounie no 002060pu ¢ KiUeHmMuU
TIpuxooume ce uzmepséam Bb3 OCHOBA Ha OIPEJICTICHATA 32 BCEKH JIOTOBOP YeHA HA COeNKama.
Llenama na coenrxama € pa3MepbT Ha Bb3HArPAKICHUETO, HA KOETO J[pyKecTBOTO OYaKBa Jla MMa

IIpaBo, C U3KJIIFOYCHHUEC HA CYMUTE, C'b6paHI/I OT UMETO Ha TPETU CTpaHU. HpI/I OIIpEACIIAHETO HAa I€HATa Ha
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crenkara, /Ipy:xecTBoToO B3eMa IpeBU YCIOBUATA Ha IOrOBOpa M 00WYaifHUTE CU ThPTOBCKHU NPAKTHKH,
BKJI. BIMSHHETO HAa TMPOMEHIWBH BB3HATPAKICHUS, HATMYMETO HA ChHIIECTBEH (PUHAHCOB KOMITOHEHT,
HEMApUYHH Bb3HArPAXKIAEHUS U Bb3HATPAXKACHUS, ABIDKMMU Ha KIIMEHTa (ako UMa TakuBa). [Ipu norosopu
C MOBEYE OT €THO 3aIbJKEHUS 32 M3ITBIHEHHE [ICHATa Ha C/IeJIKaTa ce pa3npeaeisi KbM BCAKO 3aIbKCHHE
3a U3IbJIHEHUE HA 0a3a MHAUBUIYAIHUTE IPOJAKHHU IEHU HA BCSIKA CTOKA W/WIIM yCIyTa.

Ako uma npomanama 6 obxeama unu yenama (WK ¥ B JIBETE) HA JIOrOBOpA TS CE OTYUTA KATO
OTZEJICH JOrOBOP H/WIIM KaTO YacT OT ChLIECTBYBALINS JOTOBOP B 3aBUCHMOCT OT TOBA JaJI{ IPOMSHATA €
CBBp3aHa c J00aBsHEe HA CTOKU W/HJIN YCIIyTH, KOUTO ca pa3rpaHMYMMH, U OT OIpeJiesieHaTa 3a TIX LeHa.
B 3aBucuMocCT OT TOBa:

a) Moau(UKausiITa ce OTYMTA KaTO OTAEIEH JOTOBOP, aKO 00XBATHT Ha AOTOBOPA C€ pa3lIMpsBa

nopanu 100aBSHETO HA CTOKM W/WIM YCIYTHM, KOUTO C€a pasTpaHW4YMMH, M IPOMSHATa B

JIOTOBOpHATa LieHa OTpa3siBa WHAMBHUIAYAIHUTE NMPOJaKHM IEHW Ha NOOABEHUTE CTOKU W/HIU

yCIyru;

0) MomuduKanuATa Ce OTUYNTA KaTO MPEKpaTsIBaHe HA CHIICCTBYBAIIMS JOTOBOP U CKIIOUBAaHE Ha

HOB JIOTOBOD (TipriiaraHe B OBACIIETO), AKO OCTABAIINTE CTOKU W/HITH YCITYTH Ca Pa3sTPaHUIAMH OT

MPEeXBBPIICHATE Tpenud MoAuUKalMATa, HO NpPOMsSHATa B JOTOBOpPHATa IieHa HE OTpas3siBa

WHAWBUAYATHUTE POJAKHH LICHU Ha JOOABEHUTE CTOKU W/WUJIH YCIYTH;

B) MOAM(HKAIMATA CE OTUYUTA KATO YaCT OT ChIECTBYBAIIHUS JOTOBOP (KYMYJIaTHBHO KOPUTUPAHE),

aKO OCTaBallUTE CTOKM H/WIM YCIYTM HE ca pasrpaHdYMMU OT MPEXBBPICHUTE Mpeau

MOTU(UKANUATA U CIEJOBATEITHO €a YacT OT €JHO 33bJDKCHHE 32 U3IBIHEHUE, KOETO € YPEICHO

YaCTHUYHO.

2.6.3. 3aovascenus 3a uznviHeHue no 002080puU C KIUeHMU

[Mpuxoaure, renepupanu B J[pyKeCTBOTO, ca OCHOBHO OT MPojaax0a Ha MPOIYKIMsS COOCTBEHO
IIPpOU3BOJCTBO. HeCT)HIeCTBeH J4J1 UMat MpuxoanuTe OT HpOZ[a)K6I/I Ha CTOKU U YyCJIIYTH.
ITpoaxOuTe Ha MPOAYKIIKS B TO-TOJIIMATa CH YacT ca KbM JBaMa OCHOBHH JUCTPUOYTOpa — THPTOBIIK Ha
elIpo W KbM JIBINEPHO JIPYKECTBO B uyxOuHa. OCTaHAINTE MPOAAKOMW Ce pealn3upar B CTpaHaTa u
qy;KOMHA B PAMKHTE Ha TOPOBHS CE30H C €HOKPATHH JOTOBOPH.

Karo 1smo JIpy»ecTBOTO € JOCTUTHAIO 0 3aKIOYeHHe, de JEHCTBA KATO MPHHIUNAT IMPH
JIOTOBOPEHOCTHUTE CH C KIIHEHTHTE, Thil KaTo 00MYaiHO JIpy»KeCTBOTO KOHTPOJIHUPA MPOYKIHSTA, CTOKUTE

W/WIIN YCITyTUTE TIPEAN Aa TH TIPEXBBPIN KbM KIMEHTA.

Ilpuxoou om npooarxcou Ha nPoOyKyusa

JIpy»KecTBOTO TPOM3BEkKAa M MPOJaBa OCHOBHO aMOHHEB HUTpAT, aMOHSK, aMOHHUECB
xuaporeHkapooHat u ap. [Ipu mpogak6a KOHTPOJIBT BHPXY MPOAYKIHUATA CE TPEXBHPJIS KbM KIIMEHTA B
TOYHO OTPEJIEIICH 8peMesU MOMEHN.

[Ipu npooasxcou 6 cmpanama TOBa OOWYAMHO CTaBa C MPEAaBaHETO Ha MPOMYKIUATA U
(hM3UYECKOTO BIIAJICCHE BHPXY HEsl Ha KIIMEHTa, KOTaTo KIMSHTHT MOXKE Jla Ce Pa3Iopexaa ¢ mpoaaieHara
MPOIYKIIMS KaTo YIPaBJisAiBa yIoTpedara i U 1oJjiyuaBa o ChIISCTBO BCHYKU OCTAHAJIH MOJI3H.

[pu npooasicou 6 uyscOuna pereHKaTa 3a MOMEHTA, B KOUTO KJIMEHTHT MOJy4YaBa KOHTPOJI BBPXY

MpoJ1ajiceHaTa MPOAYKIIHS ce TIpaBu Ha 0a3zara Ha TOTOBOpEHHTE yciioBus Ha poaaxkoa mo MHKOTEPMC.
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Ilpuxoou om npooasxcou Ha cmoxu

JpyXecTBOTO MpojiaBa CTOKH B arpoanTeka, KoATo ce Moi3Ba o HaeM. [Ipu nponax6a Ha CTOKH,
KOHTPOJBT BBPXY CTOKHTE C€ MPEXBHPISI KbM KJIHEHTa B TOYHO OMPEIEICH 8peMmesu MOMEHM, KOETO
00WYaifHO € MpU MPEIaBaHETO Ha CTOKUTE Ha KIMCHTA Ha MACTO M KIMEHTHT MOXE Ja Ce Pa3nopex/a ¢

MPpOAaACHUTE CTOKU KAaTO YIIpaBJIsiBa yHOTpe6aTa U MoJry4daBa 1o ChIICCTBO BCUYKU OCTaHAIH IIOJI3U.

Ilpuxoou om npoodasxicou na yciyzu
[IpenocraBstaute OT py’KeCTBOTO yCIyrd BKIIOUBAT npenocTaBsHe Ha UT yciayrum um B HAKOU

ClIydau — TPAHCHIOPT KaTO CbIIBTCTBAlla YCIyTra KbM r[poz[a>K6aTa Ha IIPpOAYKIHA.

Tpancnopm Ha npodadenama nPoOVKYUs

B msxoif cmydam npu mpogax0a B dykOmHA J[py’KecTBOTO MMa aHTOKHMEHT Ja TPAHCIIOPTHpa
CTOKaTa J0 YroBOPEHO MECTOHAa3Ha4yeHHE, KaTO TPAaHCHOPTHT c€ opraHumsupa ot JlpyxkecTBoTo, a
CTOWHOCTTA Ha TPAHCIIOPTA CE BKITFOYBA (KaJIKyJIUpa) B MPOIAYKHATA [IeHa. B 3aBUCHMOCT OT IOTOBOPEHHUTE
C KJIMEHTa YCJIOBHsSI yclyrara 1o TPaHCIOPT, MOXE Jla C€ M3BBLPIIBA U Clie] KaTo KOHTPOIBT BBHPXY
MpoJiaicHaTa MPOAYKIHS € MPEXBBPIICH Ha KiInueHTa. [0 MOMEHTa Ha MpEeXBHPIIIHE Ha KOHTPOJIA BBPXY
MPOAYKIHATA, TPOJaKOaTa Ha MPOJAYKLHUS U YCIIyraTa 10 TPAaHCIIOPT CE OTYUTAT KaTO e0HO 3A0bIdNCEeHUe
3a U3NBIHeHUe, T KaTo ca 4acT OT €/IHa HHTErPUPaHa CTOKA W/WIIN yCIyTa.

VYenyrata mo TpaHCHOPT cied MPEXBHPIISIHE HA KOHTPOJIA BBPXY MPOAYKIMATA CE€ OTYHTA KaTo
OMOEeNHO 3a0badCeHlUe 3 U3NBbAHeHUe, ThI KaTo TPAHCIIOPTHT MOXKE J1a C€ U3BBPIIN OT APYT TOCTaBUHK
(T.e. KJIMEHTHT MOXeE Ja C€ BB3MOJ3BA OT CTOKATa C APYTH JIECHO IOCTBHITHU PECYPCH) W yCIIyrara Iio
TPAHCIIOPT HE Monmbnunpa U HC BUJAOU3ZMCHAI IIO HUKAKBB HAYMH HpoJaacHaTa IMPOAYKIHU:. B To3m
ciydaid, Bb3HArpakKJIeHHETO, Ha KoeTo [IpykecTBOTO o4akBa /1a MMa MpaBo (IIeHaTa Ha CHENKaTa), ce
pasmpenens MeX/y OTACITHUTE 3aIb/DKCHUS 32 U3bJIHCHUE Ha 0a3a MHIUBUIYAITHATE UM ITPOJIaXKHU LICHU.
WNuauBunyamHaTa mpoiakHa 1eHa Ha IpojajieHaTa MpoayKIHS ce ONpeelis ChITIacHO JeicTBaliara KbM
JaTaTta Ha cleJKaTa IIEHOBa JIMCTa, a 3a yciyrara 1o TPaHCIOpT MHAWBUAyaJHATa MPOJakHa IIEHA ce
orpezens Ha 0a3a HANIPaBEHHUTE TPAHCIIOPTHH Pa3XO/IH.

3a u3BBPIIBaHE HA yCIyraTa 1o TPAaHCIIOPT CE U3MOI3BAT TPAHCIIOPTHHU (PUPMU - TOAU3ITbITHUTEIIH.
JpykecTBOTO € OIpeneiwio, Ye KOHTPOINpa KOHKPETHUTE YCIIYTH, IPEIH Te J1a ObJaT MpeAOCTaBeHH Ha
KJIMEHTAa W CJIEOBaTEIHO JEHCTBA B KA4eCTBOTO CH HA MPHUHIMMNAN, Thl KaTO: a) HOCH OCHOBHATA
OTTOBOPHOCT, Y€ YCIYI'HTE ca HM3BBPIICHH M ca MPHEMIUBU 3a KiueHta (T.e. JlpykecTBOTO HoOcH
OTTOBOPHOCT 32 M3MBIHEHHETO Ha OOCHIAHWETO B JOrOBOpa, HE3aBHCHMO Jald caMoTo JIpykecTBO
M3BBPIIBA YCIYTUTE WIA aHTAKUPA JIOCTAaBYMK HAa YCIYTH - TpeTa CTpaHa, KOSTO Ja TW U3BBPIIN; U 0)
JIorOBaps IIeHaTa Ha YCIyTHTE CAaMOCTOSITEITHO U 0e3 HaMeca OT CTpaHa Ha KIIUCHTA.

[IpuxonuTe OT MpoaakOa Ha TPAHCIIOPTHA YCIIyTa CE€ IPU3HABAT 8 MeueHue Had 8peMemo, Thid KaTo
HE € HeoOXoIMMO M3BBpIIEHATa 10 MOMEHTa padoTa Jla ce MPernoBTOpH, ako Apyra CTpaHa TpsOBa na
M3BBPIIA OCTaBalllaTa 4yacT OT paboTaTa W CJIENOBATETHO KJIMEHTA IOJydyaBa M KOHCYMHpA IIOJI3UTE
€HOBPEMEHHO C W3IIBJIHEHHWE Ha yciyraTa. 3a HW3MepBaHe Ha Hampeabka IO JOoroBopa (erama Ha
3aBBPIICHOCT) CE€ U3IOJI3BA MeMmOo0, C8bP3AH C rodiceHume pecypcu. To3n METOJ € onpeieieH KaTo Hall-
TTOAXOMSINI 32 M3MEpPBaHE HAa HaIpeabKa, Thil KaTo Hail-mobpe ommcBa AeitHocTTa Ha pyKEeCTBOTO TO
MPEXBBPISHE Ha KOHTPOJIA U YAOBJIETBOPSIBAHE Ha 3abJDKCHUSATA U CHOTBETHO HAW-TOYHO OTpa3siBa

HUBOTO Ha M3IIBJIHCHHUEC HA 3aJbJDKCHUATA, JOKOJKOTO MCKIAY YCUIMATA Ha HPY)KGCTBOTO (BJIO)KCHI/ITC
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Pa3xo/M) ¥ MPEXBBPIITHETO HA yCIIyraTa KbM KIMEHTAa ChIIECTBYBA IIPsAKa Bpb3Ka. HanmpeapkbT ce n3Mepna
Ha 6azama Ha U3BbPUEHUE PA3X00U CAPAMO 00O NAAHUPAHUME PA3X00U 3a USNBIHEHUE HA 002080DdA.
[IpuxonuTe OT TpaHCHOPT Ha MpoAaaeHaTa MPOAYKIUS C€ TMPEACTABAT KbM MPUXOIUTE OT

npoI[a>I<6a Ha MPOAYKIHUA, JOKOJKOTO YCIYTUTC 11O TPAHCIIOPT Ca ChIIbTCBAIU npona>K6aTa Ha IMpOoAYyKIHA

YCIIYTH.

UT u opyeu yeayeu

KoHTpomrsT BBpXY yCIyTHTE C€ TIPEXBBPIL B MEPHOJA OT BPEMETO MPH TAXHOTO MPEIOCTaBSHE,
ThH KaTO KJIMEHTHT CJHOBPEMCHHO MOJy4YaBa M MOTPeOsSBa MOJ3UTE OT ACHHOCTTAa Ha JIpyKecTBOTO.
[Ipuxonute oT mpomakOM ce MpHU3HABAT B TEUEHHE Ha BPEMETO 4Ype3 H3MepBaHe Ha CTEleHTa Ha
M3IIBIHCHUE Ha 3a]lbJDKeHusITa Ha [[pykecTtBoTo (eTanm Ha 3aBbpiieHocT). [Ipuxoaure ot UT ycmyru ce
MPENICTaBAT KbM MPUXOIUTE OT IOTOBOPH C KIUEHTH, & OCTAHAIUTE MPUXOIU OT YCIYTH C€ MPEICTaBsT

KaTo dpyeu 00x00u 68 omyema 3a 6ceodxeamuusi 00xod, TOKOIKOTO TE UMAT MOBEUYE ChIIBCTBAI XapaKTep

U HE ce TPEeTHpaT KaTo OCHOBHA M KIIFOUOBO OIpeeia 3a On3Heca Ha J[py»kecTBOTO AeHHOCT.

2.6.4. llena na coenkama u yciosus 3a niaujane

IlenaTa Ha caenkarta oOMYalHO BKJIIOUBAa ()MKCHUpaHa MpPOAaKHA IICHA, CHIVIACHO O0Ia WU
KIIMEHTCKA IIeHOBa JucTa. [[ponaxHuTe IIeHn ca OmpeelieHH ¢ PAaMKOBHTE JIOTOBOPH 32 THPTOBIIMTE HA
€O M JBIICPHOTO APYKECTBO, a 38 OCTAHAINTE KIMECHTH Ca ONpeACICH! HHIUBHIYyaTHO Ha 0a3a IICHOBa
JUCTA.

[Ipu onpenensiHe Ha 1IeHATa HA CAEIKATa C€ B3eMa MPEBU U 1ajid MMa CyMHU (Bh3HATPaKICHHUS),
IBIDKUMH Ha KJIMEHTa, HEMapuYHU BB3HATPAKICHHSA, KaKTO M HAJIMYHUETO Ha CHIIECTBEH (PMHAHCOB
KOMITOHEHT. B onpeaenenu ciaydan JpyxecTBOTO ChOMpa KpaTKOCPOUHHU aBaHCH OT KJIMEHTH. [Ipuerara u
nmpmiarasa ot J{py>KecTBOTO IIeHOBa IMOJIMTHKA HE BKJIFOYBA (JOPMH Ha MPOMEHIIMBO Bh3HArpaxaeHue. B
Cllydaid, Y€ TakoBa € JIOTOBOPEHO, TO C€ BKJIIOYBA B IleHaTa Ha CJelIKara caMoO JIOKOJIKOTO € MHOI'O
BEPOATHO, Y€ HsAMA J1a HACTHIIM CHIECTBEHA KOPEKIHS B pa3Mepa Ha MPU3HATUTE KyMYJIaTHBHO TPUXOIH.
Jpy>XecTBOTO € HAlPaBUJIO aHAJIM3 U € OIPE/ICIINII0, Ye MPOIBIDKUTEIHOCTTa HA CPOKA MEXKIy MOMEHTA, B
KOWTO KJIMEHTHT IUIama 3a oOelIaHuTe W/HMIIU TOyYeHHU MPOIYKTH, CTOKW/WIN yCIYyrd U MOMEHTa Ha
MPEeXBBPIISIHE Ha KOHTPOJIA BBPXY TE€3W NMPOJAYKTH, CTOKH W/WIHM YyCIyru € B pamkure oT 30 aHU 10
JIBAHA/IECET MecCella U JOTOBOPEHOTO BB3HArPaKICHHE HsIMa CHINECTBEH KOMIIOHEHT Ha (prHaHCHUpaHe.
Cn0OpaHuTe aBaHCOBO IUTAIIAHMS OT KJIMEHTA C€ MPEJCTABIT B OTUETa 3a (PMHAHCOBOTO ChCTOSHHUE KATO
TIACUBH TI0 JIOTOBOPH C KIIUEHTH.

O6wnuaitHo J[py»eCTBOTO He moemMa pa3xo/IH 3a MoJydyaBaHe Ha JOTOBOPH C KIIMEHTH U Pa3XoJIy 3a

H3M'bJIHCHUEC HAa TaKWBa JJOIrOBOPH, KOMUTO Ca JONYCTUMHU 3a U NOAJIC)KAT Ha KallUTaJIU3alusl.

2.6.5. Canoa no oozoeopu c knuenmu

T‘bDZOGCKM 63EMAHUA U aKmueu no ()0206’0[71/{

AKTHBBT IO JOTOBOP € MPaBOTO Ha JIpy>KECTBOTO Ja IOJIyuYd Bbh3HArpaXiJIeHUE B 3aMsHa Ha
MPOJYKIUATA, CTOKUTE WIM YCIYTUTE, KOUTO € MPEXBBPIMIO HA KIMEHTA, HO KOETO HEe € 0e3yCIIOBHO
(HauuciieHWe 3a B3eMaHe). AKO 4Ype3 NPEeXBbPIISIHE Ha MPOAYKIMATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha

yCiayrute I[I)YDKGCTBOTO U3IObJIHU 3abJDKCHUCTO CH IMPEAd KIHWCHTA Ja 3alulaTh CbOTBETHOTO
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BB3HATPAXKACHUE W/WIM TIPEOH IDIANIAaHETO Ja CTaHe IBJDKAMO, aKTHB IO JIOTOBOpP c€ TPH3HAaBa 3a
3apabOTEHOTO Bh3HATPAXKICHUE (KOETO € IMOJ YCIOBHE).

[Ipu3HaTHTE aKTUBH IO JOTOBOP CE peKIacUHUIIIpaT KaTo ThPrOBCKO B3eMaHE, KOTaTo IMPaBOTO
Ha BB3Harpax<JicHue ctaHe Oe3ycioBHO. [IpaBOTO Ha BB3HArpaxJCHUE Ce CUMTa 32 OE3YCJIIOBHO, aKO
€MHCTBEHOTO YCJIOBHE 3a TOBA, IIAIIAHETO HAa Bh3HATPAXKICHUETO J]a CTaHE JBIDKAMO, € M3THYAaHETO Ha
OTIpeJICJICH MEePUOJI OT BpEME.

[IspBOHAYATHOTO OIICHSIBAHE, IOCEABAIIATA OIICHKA U 00€3I[eHKaTa Ha ThPTOBCKUTE B3EMaHUs U

aKTUBUTE T10 IOrOBOP ca OMOBeCTeHU B [lpunoscenue Ne 2.13.

Ilacusu no OOZOGODM

Karo macu mo morosop [py>kecTBOTO HpeacTaBsl MOJyYCHUTE OT KJIMEHTa IUIALaHus W/HWIN
0e3yCIIOBHO TpaBO J1a MOJy4YHd IUIAlIaHe, IpeAr Ja € M3IMBIHWIO 3aAb/DKCHHUATA CH 32 W3IMBIHEHHE 110
noropopa. IlacuBure Mo OOroBop ce€ IpU3HABAT KAaTO INPHUXOJH, KOraro (WIM KaTo) YAOBIETBOPH
3abJDKEHUSTA 32 U3IIBJIHEHUE.

AKTHUBHTE U TACUBUTE II0 JOTOBOP C€ MPEICTABAT HA OTICIICH PEI KbM MeKyWume u Hemexkyuwume
aKmueu u nacugu B OT4eTa 3a (PUHAHCOBOTO CHCTOSIHUS U CE ONOBECTSBAT OTAENHO. Te ce BKIIOYBAT B
rpynaTa Ha TEKyIIUTE aKTHUBH, KOraTO MAaTypUTEThT UM € B paMKuTe Ha 12 Mmecena WJIM y4acTBaT B
0OWYaiiHHUS OTIEPATHBEH IIUKBJI Ha J[pyKECTBOTO, @ OCTAHAIIUTE — KaTO HETEKYIIH. AKTUBUTE U TACUBUTE,
MPOU3THYALIH OT €AUH JOTOBOP CE MPEICTABIT HETHO B OTUETA 32 (DUHAHCOBOTO CHCTOSIHUE, TOPH aKO T
ca pe3ynTaT OT pa3JIM4yHU JJOTOBOPHU 33bJDKEHUS 110 U3I'BIIHEHUETO Ha 10T0BOPA.

Cren mbpBOHAYATIHOTO MIPHU3HABAHE, THPIOBCKUTE B3€MaHUS U aKTUBUTE 110 JOTOBOPA CE IoAjarar
Ha rperJies] 3a 00e31eHKa B ChboTBeTCTBHE ¢ npasmiata Ha MCDO 9 OuHaHCOBM HHCTPYMEHTH. 3aryouTe

OT 00€e31IeHKa B pe3yJITaT OT JOrOBOPH C KJIIMEHTHU CE INPEACTABST OTACIHO OT APYTH 3aryOn OT 00e31eHKa.

2.7. Pazxoou

Pasxomure B JIpy»KeCTBOTO Ce MpHU3HABaT B MOMEHTa Ha TSAXHOTO BBH3HMKBaHC M Ha 0a3a
NPUHIUIIATE HA HAYUCSIBAaHE M CHIIOCTAaBMMOCT, HO CaMO JOKOJKOTO IOCJIEJHOTO HE BOIHM [0
MIPU3HABAHETO HA OTYCTHU OOCKTH 32 aKTUBH WUJIU MIACHBH, KOUTO HE OTroBapsT Ha kputepunte Ha MCDPO
" paMKaTa KbM TAX.

Pasxomaure 3a ObJICIIN IEPUOM CE OTJIAraT 3a MPU3HABaHe KaTo TEKYIIl Pa3Xxojl 3a MePHO/Ia, Mpe3
KOWTO JIOTOBOPHTE, 32 KOUTO CE OTHACAT, CE U3ITBJIHBAT.

DUHAHCOBUTE PAa3X0JIU CE€ BKIIIOYBAT B OTUETA 32 BCeOOXBaTHHS 10X0/ (B revyayidara i 3arydara
3a FO):[I/IHaTa), KOrato BB3HHUKHAT U C€ CHCTOAT OT JIMXBCHH PA3X0/U, CBbpP3aHU C IOJYUYCHHU 3a€MH U

JIU3UHTOBH 3a/IbJDKCHUS, KAKTO M TAKCH U JIPYTH MPEKH PA3XO/IH IO KPESITUTH.
2.8.  Hmomu, mawunu u o6opyosane
HNmoture, MammauTe 1 000pyIBaHETO (ABATOTPAiHM MaTEpUATHU aKTHBH) Ca MPEICTAaBEHU BHB

(mHAHCOBUSA OTYET MO cebecTOHHOCT (IIeHa Ha MPUI00UBaHe ), HAaMalleHa C HaTpylaHaTa amopTu3alus (0e3
3eMHTE) U 3aryOuTe OT 00E3IEeHKA.
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ITvpeonauanno npuoodusane

[Ipy mbpBOHAYaNHO NPUIOOMBAHE HMOTHTE, MALIMHUTE W OOOPYABAHETO CE OIEHSABAT IO
ce0ecTOIHOCT, KOSATO BKIIIOYBA TOKYIHATA [ICHAa, MUTHUYECKUTE TAKCH M BCHYKU JPYTH MPEKH Pa3XO.H,
HEOOXOIMMH 3a TIPUBEKIAHE HA aKTHBA B pAOOTHO CHCTOSIHUE.

[Ipexkurte pa3xoau OCHOBHO ca: Pa3XOAM 3a MOATOTOBKA Ha OOEKTa, pa3XxoAu 3a IIbpPBOHAYaIHA
JOocTaBKa U 00paboTKa, pa3xOAWUTE 3a MOHT@X, Pa3XOAW 3a XOHOpAapH HA JIMIA, CBbP3aHMU C INPOCKTa,
HEBB3CTAHOBAEMH JTAHBIU, Pa3XOIH 32 KanuTATU3UPaHH JIUXBH 32 aKTUBH, OTTOBAPALIN HA YCIOBHATA 110
MCC 23 u np. KommoHeHTH, KOUTO ca MPUAOOHUTH 3aeIHO C WIM KbM KOHKPETHH JPYTH IBJITOTpaiiHK
MaTEepHaIHU AKTUBH, HO BCE OLIEC HE Ca MHCTAJIMPAHU KbM TSIX, CE KaUTAIU3UPAT KbM CTOMHOCTTA Ha
OCHOBHUS O0EKT U C€ aMOPTH3HPAT C HEFOBUS OCTaThUCH I0JIE3€H XKHUBOT.

[Ipu wmarpaxkgaHeTo Ha ABJITOTPAHM MaTepHaIHH AaKTUBH IO CTOMAHCKM HAYMH B LleHAaTa Ha
npuaoOMBaHe Ce BKJIIOYBAT BCUYKH MPEKH Pa3XxoAd, CBBP3aHH C PECYpCHTE, Ype3 KOMTO C€ M3rpakaat
CbOTBETHUTE OOEKTH (pa3xoau 3a 3amjiaTd U OCUTYPOBKH, MAaTepUad U CYpPOBHHHM, BBHIIHH YCIIyTH
U J1p).

JpykecTBOTO € ompeaemio CToWHOCTeH mpar oT 500 JB., MoJ KOWTO MPUAOOMTUTE aKTHUBU
HE3aBUCHMO, Y€ TIPUTEkKABAT XapaKTEPUCTHKATA HA IBITOTPACH aKTHB, CE M3IMUCBAT KATO TEKYI Pa3Xxo/] B
MOMEHTa Ha MPUI0OMBAHETO HM.

Ilocneoeawio ouensnsamne

Uz6panusr ot JpyxecTBOTO MOAX0[ 3a MocjeaBaila 0ajJaHcoBa OIICHKAa HA UMOTHTE, MALTMHUTE
u obopyaBaHeTo € MoJenbT Ha cebectoitHocTTa o MCC 16 — cebecToifHOCT, HamMalleHa C HATPYaHUTE
aMOPTH3AINH U HATPYyTIaHUTe 3aryon oT 00e3IeHKa.

Memoou na amopmuszayus
JpyecTBOTO H3I0JI3Ba JTMHECH METO Ha aMOPTH3aLUsI HA UMOTUTE, MAILIMHUTE U 000PYABAaHETO.
AMOpTH3MpaHETO Ha aKTHBUTE 3allouBa, KOraTo Te€ Ca Ha PasIoJOKEHHE 3a ymoTpeda. 3emsTa HE ce
amoptusupa. [ToIe3HUAT KHUBOT MO TPYITU aAKTUBH € ChOOpa3eH ¢: PU3NUECKOTO U3HOCBAHE, CrieU(HKaTa
Ha oOopyaBaHeTo, OBbJEIIMTE HAMEPEHHUS 3a ymorpeda W ¢ HPEeArojaraeMoTO MOPAIHO OCTapsiBaHe.
OmnpeneneHuTe CPOKOBE HA MOJIE3CH )KUBOT Ha ABJITOTPAHHUTE MAaTEpHUAIHU aKTHBHU C€ PETIIEK AT B Kpas
Ha BCEKH OTYETEH IMEPUO/] U MIPU YCTAaHOBSBAaHE HA 3HAYUTEITHN OTKJIOHEHHUS CITPSIMO O'bICIIMTE OUYaKBAHUS
3a CpOKa Ha M3MOJI3BaHETO HA AKTHBHUTE, CHITUAT C€ KOPUTHPA, CYUTAHO OT JaTaTa Ha IMpOMsHATA.
OmnpeneneHusT MoJae3eH )XKUBOT 1O TPYIH aKTUBH € KaKTO ClIe/Ba:
e crpamu —10-50 r.;
e  MallIWHH, CbOPBHKEHUs nodopyaBane —2-25 r.;
®  KOMIIOTPH — 2-5T.;
® TpPaHCHOPTHH cpenacTBa— 3-151.;
® CTONMAHCKU WHBEHTap — 2-15T.
OmnpenenenuTe CPOKOBE Ha MOJIE3EH KHUBOT HA IBITOTPANHUTE MATEPUAIIHA aKTUBH CE ITPETJIeK AT
B Kpasl Ha BCSKa OTYETHA FOJMHA U NPU YCTAHOBSIBAHE HA 3HAYMTEIHH OTKJIOHEHHS CIpPSIMO ObJeIuTe
OYaKBAaHMS 3a CPOKa Ha M3MOJ3BAHETO HA AKTHUBUTE, CHIIUAT C€ KOPUTHpPA, CUWTAHO OT JaTara Ha

MIpOMsIHATA.

Ilocneosauu pazxoou

PasxonuTte 3a peMOHT M MOAAPBKKA C€ MPU3HABAT 3a TEKYyIW B NEpHOa, Ope3 KOUTO ca
HarnpaBeHU. V3BBPIICHN MOCIEABAIY Pa3X0/IH, CBbP3aH C UMOTH, MAIlIMHU U 000pyABaHE, KOUTO UMAT
XapakTep Ha TOAMSHA Ha OINpPEACIeHH BB3JIOBH YacTH W arperaTd, WIA Ha TMPEyCTPOMCTBO U
PEKOHCTPYKIIMSI, CE KalUTAIU3UPAT KbM OallaHCcOBaTa CTOWHOCT HA ChOTBETHHUS aKTHB M C€ TpepasriiexK/ia
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OCTaTHYHHUSAT MY TIOJIC3CH XKUBOT KbM JlaTaTa Ha Karnutanu3aius. ChlieBpeMEeHHO, HeaMOPTH3UPaHATA YacT
Ha 3aMEHEHUTE KOMIIOHEHTH CE H3MUCBA OT OaaHCoBAaTa CTOMHOCT HA aKTHBHTE U CE MMPH3HABA B TEKYIIUTE
pa3xo/M 3a Mepuoia Ha MPeyCTPOUCTBOTO.

Obe3yenka Ha aKkmueu

BamancoBuTe cTOMHOCTH HAa WMOTHTE, MAIIMHUTE W OOOPYABAaHETO MOAJIEKAT Ha TpEriien 3a
00e31eHKa, KoraTo ca HaJIHIle CbOUTHS WITH IIPOMEHH B 00CTOSITEIICTBAaTa, KOWTO ITOKa3BaT, 4e OajaHcoBaTa
CTOWHOCT OM MOIJIa Jla Ce OTJINYaBa TPAHHO OT BB3CTAHOBMMATa MM CTOMHOCT. AKO Ca HAJIWIEC TaKWBa
WHAWKATOPH, 4Ye MPHOIM3UTEIHO ONIpe/esieHaTa BH3CTAHOBUMA CTOWHOCT € IO-HHCKA OT TAXHATa
OamaHCOBa CTOMHOCT, TO IIOCIEAHATA C€ H3MHCBAa [0 BBH3CTAHOBHMAaTa CTOWHOCT Ha AaKTHBHTE.
Bp3cranoBuMara CTOWHOCT Ha HMMOTHTE, MAIIMHATE W OOOPYABAHETO € II0-BHCOKAaTa OT JBETE:
CIpaBeUIMBa CTOMHOCT 03 pa3xojau 3a Mpojaax0da WM CTOMHOCT B ynorpeba. 3a ompeieisHeTo Ha
CTOWHOCTTA TIpH ynoTpeba Ha aKTHBHTE OBJCHIMTE MAPUYHU TOTOIM C€ JUCKOHTHpAT JIO TSAXHATA
HACTOAIIA CTOHHOCT KaTo ce Ipujara JUCKOHTOBAa HOpMa Mpedy NaHBIM, KOATO OTpa3siBa TEKYIUTE
MazapHy YCIOBUS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha TAPUTE W PUCKOBETE, CIIEITU(GUIHN 32 CHbOTBETHHSA
aKTHB. 3aryouTe oT 00e3IeHKa ce OTUNTAT KbM cTaTusTa “O0e31eHKa 1 OTITUCBAHE Ha HETEKYIIH aKTHBH
B OTYETA 32 BCEOOXBATHUS 10X01 (B IMeyaidaTa Win 3arybara 3a roJuHara).

IHleuanou u 3a2you om npooasicoa

MarepuaaHuTe ABJITOTPAHE aKTHBH C€ OTIMCBAT OT OTYETa 38 (PUHAHCOBOTO CHCTOSIHUE, KOTAaTO
ce M3BAJAT TPAHO OT yrmoTpeda M He Ce OYaKBaT OT TAX OBJACIIN CTOMAHCKH M3TOJH WM CE€ MpoJasar.
[lewanbure wnm 3arybute OT MpoaaxOW Ha OTACTHH aKTHBU OT Tpynara Ha “WMOTH, MallMHA H
o0opyABaHe” ce ONpeeNsT Ype3 CpaBHIBAHETO Ha Bb3HATPaXKICHUETO, HA KOeTO [Ipy’KecTBOTO o4akBa ja
“Ma TmpaBo(IIPUXOIUTE OT MpoaaxbOara) W OamaHcoBaTa CTOWHOCT Ha akTHBA KbM JaraTa, Ha KOSTO
MOJTy4YaTelsAT ToJydaBa KOHTPOJI BbPXY Hero. Te ce mocouBaT HETHO, KbM ,,IPYTH noxoan/ (3aryom) ot
JeHHOCTTa” Ha JIMIeBaTa CTPaHa Ha OTYETa 3a BCEOOXBATHMSI JOX01 (OTUeTa 3a reyayidaTa uim 3aryoara).

2.9.  Hemamepuannu akmueu

HemarepuanHuTe akTHUBH ca MPEJICTABCHU B WHAUBUAYATHNS (HMHAHCOB OTYET IO ce0ECTOWHOCT,
HaMaJleHa C HaTpylaHaTa amMOpTH3alMs W 3aryoure oT oOe3lieHKa. B TexHHs ChCTaB ca BKJIHOYCHU
JIUIICH3UH 32 MT0JI3BaHE Ha POTPAMHHM IPOILYKTH U EMUCHOHHHU KBOTH I10 €BPOCXEMa 332 THPTOBHUS C EMUCUHU
W CIUHHII PEAYIIUPAHU EMUCHH.

JIpy»ecTBOTO KiIacH(pHUIIMPa EeMUCHOHHHUTE KBOTH KAaTO TEKYIH, KOTaTO OYaKBa Jia TH peaan3upa
B PAMKHUTE Ha €JIMH OTYETEH TEPUO]I U HETEKYIIIH — BCUYKH OCTaHAJIH.

B JIpyxecTBOTO ce mpuiiara JMHEEH METO/] Ha aMOPTU3allisl Ha HEMAaTePUATHUTE aKTUBH IIPH OIPEICIICH
MOJIC3CH JKUBOT 5 TOMUHHM, C M3KIIOUYCHUE HA HETEKYIIUTE SMUCHOHHHM KBOTH, KOUTO C€ OTIHCBAT MpPHU
ynorpebaTa uM.

BanancoBara CTOMHOCT Ha HEMaTEPHATHUTE aKTUBH TOJIJIC)KHU Ha MperJie] 3a 00e3eHKa, KoraTo ca
HaJIMIIe CbOUTHS, UIIM IPOMEHH B OOCTOSATEICTBATa, KOUTO IIOCOYBAT, ue OajaHcoBaTa CTOMHOCT OM MOTJIa
Jla HaJIBUIIaBa Bh3CTAHOBMMATa UM CTOWHOCT. ToraBa o0Oe3lieHKaTa ce BKJIFOYBA KaTO Pa3XoJ B OTYETa 3a
BCceOOXBaTHHUS TOXO/T (B Ie4andara Win 3aryoara 3a TOANHATA).

HemaTepuanHuTe akTUBHU CE€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE U3BAIAT
TpaiHO OT yroTpeda U He Ce OYaKBaT OT TAX OBJACIIM CTOMAHCKH U3rOU WK aa ce nponaanat. [leyandure
WM 3aryOuTe OT MpOoJakOM Ha OT/EIIHU aKTUBHU OT rpyraTa Ha ,,HeMaTepHaTHUTE aKTUBU  CE€ ONPEACTAT
Yype3 CPaBHSABAHETO HA Bh3HATPAXKIEHUETO, HA KOeTo JpyKecTBOTO 0o4akBa Jia MMa IpaBo (IPUXOAMUTE OT
npojaxx0aTa) U OajJaHcoBaTa CTOHHOCT Ha aKTHBA KbM JaTaTa, Ha KOSTO MOJTY4aTes ST MoJIydaBa KOHTPOI
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BBpXY Hero. Te ce mocouBaT HETHO, KbM ,,APYTd HoXoau/ (3aryou) oT AeHHOCTTa” Ha JUICBaTa CTpaHa Ha
OTYeTa 3a BCeoOXBAaTHHS J0X0/ (0TUeTa 3a nevyandaTa uin 3arybara).

Egpocxema 3a mwpzosun c emucuu u eOUHUWU PeOYUUPAHU eMUCUL

[Ipu mbpBOHaYaNTHO PUAOOMBAHE pa3NpeieieHUTE KBOTH 32 HApHUKOBHU razose oT HarmoHamHus
PETHCTBP 3a THProBUS C KBOTH 3a €MHCHH Ha TApPHUKOBH Ta30BE 10 MOBOJ Ha TPETHUS MEPHOA OT
Espomnetickata cxema 3a Thproeus ¢ emucud (ECTE), ce mpusHaBar Karo HeMaTepHalHH aKTHBH IO
HOMHWHATHA CTOMHOCT (HyJieBa CTOWHOCT). 3aKyleHWTe KBOTH C€ MpHU3HABaT MNpPU ITbPBOHAYAIHO
npuaoOMBaHe MO LIEHa Ha MPUIOOMBAaHE W CE M3BBPIIBA TAXHATAa KJIACH(PHUKALUSA KATO TEKYIIH, WM
HETEeKYIId B 3aBHCHMOCT OT HaMepeHHsATa 3a u3noi3BaHe. M30panusat ot [pyxecTBOTO mMOAXox 3a
MOCJIe/IBAIlA OIIEHKA Ha HETEKYIIUTE EMHCHOHHH KBOTH € MOJENBT Ha ce0eCTOMHOCTTa — ce0eCTOHHOCT
HaMaJleHa C HAaTpyNaHH 3aryom ot obe3renka. Tekynmre eMUCHOHHN KBOTH C€ NPHU3HABAT B PA3XOAUTE
(cebecToiiHOCTTa Ha TOTOBATA MPOIYKIIMS) IIPH OTIMCBAHETO UM B PAMKHTE Ha TEKYILUS OTUYETEH MIEPHOI.
HonbnautenHo, [pyxecTBoTo Mpu3HaBa 3aIb/DKEHHE B OTYETa 3a ()MHAHCOBOTO CBHCTOSHHE, KOTaTo
HUBOTO Ha E€MHCHHTE Ha BPEJHHU Ta30BE 3a €IUH IEpHOJ HAJBHUIIABA HUBOTO HA PA3NpEACICHHUTE H
HAJIMYHM KBOTH. 3aIbJDKCHUETO CE OIICHSBA 110 [IeHaTa Ha MpUI00MBaHe Ha 3aKYIEHH KBOTH JI0 IOCTUTAHEe
Ha HUBOTO Ha ABPKAHUTE OT I[py)KCCTBOTO KBOTH U C€ MPCOLCHABA 10 TCKYIIH IMa3apHU ICHU KbM JaTaTa
Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHME 32 NPEBHUILICHUETO HaJl HATMYHUTE KBOTH, KaTO MPOMEHHUTE B
pa3Mepa Ha 3abDKEHHETO Ce TIPU3HABAT B OTYETa 32 BCEOOXBATHHS JOXO/I (B Ieyandara win 3aryoara 3a
TOIMHATA).

JpyXecTBOTO Tpwiiara MeToJ Ha M3MMCBaHE HAa KBOTUTE 3a BPEIHM ra3oBe Ha 0a3a Ha peaHo
noTpeOeHN KBOTH 32 MEPHOJIA.

2.10. Hneecmuuuu 6 Ovuwepnu opyrcecmea

JBarocpodyHrTe MHBECTULIUMH, NTPEICTABIISIBAILIM yYacTHE B AbLIEPHU JAPYKECTBA, Ca MPEACTaBeHU
BbB (PMHAHCOBUS OTYET IO LieHa Ha MpuaoOuBaHe (ceOecTOMHOCT), KOATO MPEACTaBIIsABA CIIPAaBEAINBaATA
CTOMHOCT Ha Bb3HAIPAXXKICHUETO, KOETO € IJIaTeHO. MIHBECTUIIMNTE B ABIIEPHHU JIPYKECTBA HE CE ThPryBaT
Ha (onnoBu O6opcu. ToBa 0OCTOATENCTBO HE /1aBa BH3MOKHOCT Ja C€ OCHTYPAT KOTHPOBKH Ha Ma3apHU
LICHY Ha aKTUBEH I1a3ap, KOUTO Jia U3pa3saBaT AOCTaTbYHO JOCTOBEPHO CIIpaBeUIMBaTa CTOMHOCT Ha TE3U
akuu. JlonbaHUTENHO, OBAEIIOTO (YHKIMOHUPAHE Ha YacT OT TE€3U JIPY>KECTBA € CBBP3aHO C ONPEIeTIeHN
HECUTYPHOCTH, 3a Ja MoraTr Ja c€ NpaBAT JOCTaThYHO Pa3yMHH M OOOCHOBAaHH IBJITOCPOYHH
MIPEIOIOKEHUS 3a U3YUCIIIBAHETO Ha CIIPABEIMBAaTa CTOMHOCT Ha TEXHUTE aKIUK Ype3 APYTH OLEHbYHH
METO[TH.
B crotBercTBue ¢ m3uckBanusaTa Ha MCDO 10 Konconuanpanu ¢puHancoBu otyetu pyx’ecTBOTO
MPUTEKABA KOHTPOJI B APYTH NPEAIPUATHSA, aKO H CaMO aKO IPUTEXKaBa BCUUKU OT CIIEIHUTE:
e [IPaBOMOUIMSA B NPEANPUATHETO, B KOETO € HHBECTHPAHO;
e H3JIaraHe Ha WM MpaBa BbPXY MPOMEHIMBHUTE MPUXOIU OT HETOBOTO yYacTHe B MPEANPHUITHETO, B
KOETO € MHBECTHPAHO;
e  BB3MOYKHOCT JIa U3I10JI3Ba CBOUTE IIPABOMOIIMS B MIPEANPUITHETO, B KOETO € HHBECTHPAHO, 3a J1a
OKa)ke BB3JIEICTBHE BHPXY pa3Mepa Ha Bb3BPBIIAEMOCTTAa HA HHBECTUTOPA.
Ha ocHoBara Ha ropenocodennte kputepuu JpyKecTBOTO € MPELEHMIO0, Y€ MPUTEKaBa KOHTPOI
BBB BCUYKH MIPEANPUATHS, KBAETO MPUTEKaBa AUPEKTHO WM HHINPEKTHO ToBeye oT 50% oT kanuTaia ¢
MIpaBo Ha IJac.
[IpurexaBanute ot [IpyXecTBOTO MHBECTULIMH B ABIICPHU JPY>KECTBA MOAJIEKAT HA TIPEries 3a
ob6e3uenka. [Ipu ycraHOBsBaHE Ha yClIOBHUS 32 00€31I€HKa, ChIATa Ce OTPa3siBa B OTYETA 32 BCEOOXBATHHSA
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noxon (B meuyaybaTa WM 3arybara 3a rogmHara). PasMepbsT Ha oOe3IEHKaTa OTYMTA pas3iIuKaTa MEKITY
IeHaTa Ha TpuI00MBaHe HA WHBECTUIMHUTE M Pa3Mepa Ha ceralHaTa CTOHHOCT Ha OYaKBaHHUTE OBbJICIIN
MapuyHU TOTOIM, TUCKOHTUPAHHU KbM Kpasi Ha oT4eTHUs reproj. OO0e3leHKaTa ce 0TYMTa KbM CTaTHsITa
“O0e311eHKa ¥ OTITMCBAHE HA HETCKYIIIM aKTHBK Ha JIUIICBATa CTPaHa Ha OTYETa 3a BCEOOXBATHHS JTIOXOT
(B mewanbara niu 3ary0aTa 3a roIMHATA).

IMpu mokynka W mpomax0a Ha WHBECTHIMU B JBIICPHU JPYXKECTBA ce Mpuiara “Jarata Ha
CKIIFOUBaHE” Ha CHENKaTa.

MuBecTunuure ce OTIUCBAT, KOTaTO CE MPEXBBPJIIAT MpaBaTa, KOUTO MPOU3TUYAT OT TAX HA JAPYTU
JIUIIA IPY HACTHIIBAHETO HA MPAaBHUTE OCHOBAHHS 32 TOBA W 10 TO3HM HAYMH C€ 3ary0Ba KOHTPOJIA BHPXY
CTOIIAHCKUTE U3TOJIM OT UHBECTHIIUUTE.

2.11. JIpyzu 0vnzocpounu Kanumanoeu uHEeCmuyuu

Jpyrute ABATOCPOYHM KANHMTAJIOBA WHBECTHIIMW MPECTABISABAT HEAUPUBATHBHU (DMHAHCOBU
aKTUBHU T0J1 (hopMaTa Ha aKIMU U JISJI0BE OT KalMTala Ha APYrd JAPYKecTBa (MaJIIMHCTBEHO YYaCTHE),
J'bp>KaHU C ABJIITOCPOYHA MEPCIIEKTHBA.

H’prOH(l'laJlHO OUeHsaeane
H”prOHa‘IaHHO KalmuTaJIOBUTE WHBECTHIMH CE€ IIPU3HABAT IIO0 IICHA Ha HpI/I,Z[06I/IBaH6, KOATO €
CripaBEajiiBaTa CTOMHOCT Ha BB3HAIrpaxaACcHUETO, KOCTO € om0 IJIATCHO, BKIIFOYHUTCIIHO IMTPEKUTE pa3xoau

Mo MpUAOOMBaHEe HA MHBECTULUATA ((PUHAHCOBHSI AKTHB).

Ilocneoeawio ouensnsamne

[IpurexaBanute oT pyKeCTBOTO KAaNUTAJIOBH WHBECTHIINU, MPEACTABISABAIIA AKIMHA B APYTH
IpykecTBa (MaJIIIMHCTBEHO YYacTHE) CE OLICHCHSIBAT I10 CIIPABEAJIMBA CTOMHOCTC OTpa3sBaHE HAa CPEKTUTE
B JIpyr BceoOXBaTeH MJ0X0A. Te3u edeKTH ce MNPEeXBBPIAT B HepaslpeleicHara Iedyanda mpu
0cBOOOX1aBaHe (Ipoiak0a) OT ChOTBETHATA HHBECTHUIISL.

2.12. Mamepuanuu 3anacu

MarepuaniHuTe 3amacH ca OLECHEHH IO MO-HUCKaTa OT: IieHa Ha NpuaoOuBaHe (cebecTOWHOCT) U
HETHATA UM peaTu3upyeMa CTOMHOCT.

PasxoauTe, KOUTO ce M3BBPIIBAT, 32 J]a JIOBENAT AaJeH MPOAYKT B HErOBOTO HACTOSIIO ChCTOSHHUE H

MECTOHAXOXJICHUE, CE BKJIIOYBAT B Ce0ECTOMHOCTTA (IIeHaTa Ha MPUI00MBaHE), KAKTO CJIC/IBA:

e  CYPOBHHH U MaTepHAIU B TOTOB BUJI - BCHYKH JIOCTABHU Pa3Xx0JiH, KOUTO BKJIFOUBAT MOKYITHA [ICHA,
BHOCHHU MHUTA U TAKCH, TPAHCTIOPTHH Pa3X0/I{, HEBh3CTAHOBICMH AHBIU U IPYTH Pa3XOH, KOUTO
JONPHUHACAT 3a IPUBCKAAHE HA MATCPHUAJIUTE B TOTOB 3a TAXHOTO M3IIOJI3BAHC BU/;

. roToBa MPOAYKIHA W HE3aBHLPIICHO IMPOMU3BOJACTBO - MPECKUTC pasxoAar 3a MaTCpuail U TPpyd U
CHOTBETCTBAI[ATA YACT OT MPOHM3BOJCTBEHUTE HEMPEKH Pa3Xoad MPH HOPMAITHO HATOBapeH
KamnarureT Ha MPOU3BOJICTBCHUTE MOIIHOCTH, C H3KIIOYCHHUE HA aJIMUHHUCTPATHUBHUTE PA3XOH,
KYPCOBHUTE Pa3INKHU M Pa3Xx0oANUTE TI0 PUBJICYeHN (PMHAHCOBHU PECYPCH.

BxiouBaHeTO Ha TOCTOSHHUTE OONIONPOM3BOJCTBEHH pa3XxoiaW B cebecTOHOCTTAa Ha
MPOU3BEKIaHaTa MPOAYKIMS U mojydadprKkaTH ce W3BBPIIBA HAa 0a3aTra HA HOPMaJHMs KamaluTeT Ha
MPOM3BOJACTBEHUTE MOoIIHOCTH. M30panara ot [pykecTBoTO 6a3a 3a pa3npeieieHueTo UM 10 MPOIYKTH €
KOJINYECTBOTO MPOM3BEACHA MPOTYKIIHS.

[Ipu ynotpebara (nmponaxxkOara) Ha MaTepHAIHWTE 3allacy C€ HM3IO0JI3Ba METOJBT Ha CPEJHO-
TpeTeryicHaTa 1eHa (Ce0ecTOMHOCT).
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HerHara peanusupyema CTOMHOCT MPEACTABISIBA IPUOIU3UTEIIHO ONpeIecHaTa IpoJakHa 1eHa
Ha aneH aKTHB B HOPMAJHHS XOX Ha CTOITAHCKA JTEWHOCT, HaMaJeHa ¢ TMPHOIM3UTEITHO OMPEICICHUTE
Pa3xo/y MO AOBBPIIBAHETO B THPTOBCKY BUJ] HA TO3U aKTHB M MPUOIU3UTEIHO ONPEACICHUTE Pa3X0o/Iu 3a
peanu3anusi.

2.13. Twpzoscku eé3emanus

TeproBckuTe B3eMaHMs MPEACTaBISBAT OE3YCIOBHO NpaBO Ha JIpyXecTBOTO Ja TMOJIydYd
BB3HArPaXJICHUETIO JJOTOBOPH C KITMEHTH U APYTH KOHTPAreHTH (T.€. TO € 0OBBP3aHO caMO C U3THYaHE Ha
BpeMe Mpen M3IUTAIIAHEeTO Ha Bb3HATPAXKICHUETO).

ITvpsonauanuo oyensgane

TeproBckuTe B3eMaHUs c€ MPEACTABIT U OTUYUTAT TBPBOHAYAIHO MO CIpaBeIMBa CTOMHOCT Ha
0a3a LeHara Ha ceKara, KOSTO CTOMHOCT € 00MYaifHO paBHA Ha (aKTypHATa UM CTOMHOCT, OCBEH aKO Te
ChIBPIKAT ChLICCTBEH (PMHAHCHPAL KOMIIOHEHT, KOWTO HE Ce HAYHCIsIBA JOMBJIHUTEIHO. B To3u ciayvait
T€ ce MPHU3HABAT II0 CeralrHaTta UM CTOMHOCT, ONpeesieHa IPU JUCKOHTOBA HOpMa B pasMep Ha JIMXBEH
MPOIICHT, MIPELIEHEH 32 MPHUCHII Ha KIMEeHTa-IJIHKHUK.

Iocneosawo oyenssane

Jpy’>KeCTBOTO IbPXKH THPrOBCKUTE B3eMaHMUs €MHCTBEHO C 1€ ChOMpaHe Ha JTOTOBOPHH MApHIHU
HOTOLM M TH OILICHSBA MOCIIEIBAIIO M0 aMOPTU3MPaHa CTOWHOCT, HAMaJleHa ¢ pa3Mepa Ha HaTpyleHaTa
00€e31eHKa 33 KPESAUTHH 3aryOH.

Obe3yenka

JIpy»ecTBOTO TMpuiara Mojeida Ha OYaKBAHUTE KPEIUTHU 3aryOH 3a IENUs CPOK HA BCHUYKH
THPTrOBCKU B3eMaHHS, M3MOJI3BAHKAONPOCTEHUs moaxon, momyckad or MCDO 9, u Ha 6a3za marpmueH
MOJIEJT 32 TMPOIEHTa Ha 3arybaTa.

HeC’L6I/IpaeMI/ITe B3C€MaHUA C€ M3IMUCBAT, KOI'aTO MPABHUTE OCHOBAHUWA 3a TOBA HACTBIIAT.

OOe3nieHKaTa Ha B3CMAaHUSITA CE HAYKMCIABA W OTYUTA Ype3 CHOTBETHA KOPECHOHICHTHA
KOPEKTHUBHA CMETKA 3a BCEKH BUJI B3EMaHe KbM cTaTusATa “Obe3yenka Ha puHancosu akmusu, Hemuo Ha
JIMIICBaTa CTPaHa Ha OTYETa 32 BCEOOXBAaTHUS J10X01 (B revyandara uin 3arybara 3a ToJiHaTa).

2.14. Hemexywju akmugu, Obpicanu 3a npooarcoa

JpyxecTBOTO KilacU(pHUIMpa HETEKYII| aKTUB (MMOTH, MAIlIUHU ¥ ChbOPBKCHHS ) KATO aKTUB AbPIKaH
3a Mpojax0a, KoraTo HeroBaTta 0ajJaHCOBa CTOWHOCT CEe OYaKBa Jia ObJIe Bh3CTAHOBEHA Upe3 MmpojaaxbaTa
My, a He Ype3 MpoJbJDKaBalia yrnotpeda B JCHHOCTTa Ha JPYKECTBOTO M 3aBUCH OT HaMEPEHHETO Ha
PBHKOBOJCTBOTO M IUIAHOBETE MY 3a pealu3alus Ha ChOTBETHUTE akTUBU. OCHOBHO YCIOBHE 3a
Kiacu(uIMpaHe Ha €1H aKTHUB KaTo TaKbB € Ipoaaxk0aTa Jia ¢ BbB BUCOKA CTeIeH BeposTHa. [Ipogakbara
€ BBbB BHCOKA CTEIEH BEPOSATHA KOraTO PHKOBOJICTBOTO € aHTaXKUPAHO C TUTAH 3a Mpojiak0a 1 HaMupaHe Ha
KyIyBad, aKTHBBT € MpejJiaral akKTUBHO 3a TPoJiak0a 1Mo IeHa CXOJIHA CIIPSIMO HEeroBara TeKyla (KbM
HACTOAIINS MOMEHT) CIIPaBeIMBa CTOMHOCT M C€ OYaKBa IMpojakdara Ja ce M3BHPIINA B paMKUTe Ha |
rojauHa ot knacupukanusara. ChIo Taka akTUBBT CJIC/BA Jla € Ha Pa3IoJIoKEHHUE 3a He3a0aBHa Mpoakoa

B HCTOBOTO HACTOAIIO ChCTOSAHUC.
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CJICI[ IIbPBOHAYATHOTO MM IIPHU3HABAHC TE3W aKTHBH CC IPHU3HABAT IIO IMO-HHUCKATa OT TCKYyIlaTa
M 0aJaHCcoOBa CTOMHOCT WIIN CIipaBCjinBaTa UM CTOﬁHOCT, HaMaJICHa C pasxoJqUuTe 3a pcajin3anus. 3a Te3un
AKTHBU HE CC HAYUCIIIBA aMOPTHU3al .

HpI/IXOI[I/ITe, CBBbp3aHU C HpOI[a)K6I/ITC Ha aKTHBH, KﬂaCI/I(bI/IHI/IpaHI/I Karto AKTI/IBI/I, ABbPKaHU 3a

npojaxx0a ca mpeacTaBeHu B J{pyru 1oXoau OT AeHHOCTTa, HETHO.

2.15. IHapuunu cpedocmea u napuuHu eKeUeaAIeHMU

HapI/I‘IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HATMYHOCTHU U HAJITMYHOCTUTE 110 PA3IIAIIATCIIHUTE
CMCTKH, a MAPUIHUTEC CKBUBAJICHTU- ACIIO3UTHU B 0aHKH C OPHUTIMHAJICH MaTypUTECT A0 TPHU MECCla U
cpeacTBata Ha ACTIO3UTUTE C IO-ABJIBI MATYPUTET, KOUTO Ca CBO6OI[HO pasmnojiaracMu 3a I[py}KCCTBOTO
CBITIAaCHO YCJIOBHATA Ha JOT'OBOPEHOCTHUTE C OaHKUTE 110 BpPEMC Ha ACII03UTA.

Tocneosawo oyenssane
[NapuuHuTE CpelICTBA ¥ EKBUBAJIICHTH B OAHKHU CE MPEICTABAT IMOCIICBAIIIO 10 aMOPTHU3HpaHa

CTOMHOCT, HAMAJICHH C HaTpylaHaTa 00e3LeHKa 32 OYaKBaHHU KPEIUTHH 3aryOu.

3a yeaume Ha u3comeslHeno Ha omuema 3a napuiynume nomoyu.
L MapUYHUTEC NOCTHIUVICHUA OT KJIIMCHTHU U MMaPpUYHUTE IJIallaHUA KbM OJOCTAaBUUIU Ca MPEACTABCHU

opytHo, ¢ BkitoueH [1JIC (20%);
® JIMXBUTE MO TOJYYEHH WHBECTUIIMOHHU KPEIWTH C€ BKIIOYBAT KaTO IUIAINAHHS 32 (PUHAHCOBA
JEHHOCT, a JIUXBUTE, CBBP3aHU C KPEAWTH, OOCIYXBallW TeKylara JEWHOCT (3a 0O0OpOTHH
CPEJCTBa), Ce BKJIIOUBAT B ONEPATHBHA JAEHHOCT;
® TUIANIAHMATA, CBBP3AHHU C IU3UHTOBH JOTOBOPHU (JIMXBH U INIAaBHHUIIM ), CBBP3aHU C aKTUBUTE C IIPABO
Ha TOJ3BaHE ce MocouBaT KbM (puHaHcoBa aedHocT. JJo 1 smyapum 2019 mnamanusita, 1o
onepaTuBHM JU3MHTH (10 oTMeHeHuss MCC 17) ca oTpa3siBaHM KaTo IUTalIaHMs 3a ONepaTHBHA
JIEHOCT;
e uiateHuAT [JIC mo mokynku Ha ABITOTPAlHU aKTHUBH OT Yy>KIECTPaHHH JOCTABUYMIIM CE TIOCOYBA
Ha peJ “TUIaTeH! JAaHBIM’, a MPU TOCTaBKa HAa JBJITOTPAHU aKTUBU OT CTpaHAaTa ce€ I0COYBa Ha
pen “miamanus KbM JOCTaBYUIM KbM ITaPUYHHUTE [IOTOLU OT ONEPAaTHUBHA JEHHOCT, IOKOJIKOTO
TOW y4acTBa M C€ Bb3CTAHOBSBA 3a€IHO U B ONIEPATUBHUTE MOTOLM Ha J[py’KeCTBOTO 32 ChOTBETHHUS
repuos (Mecerr).
e TpaifHO OJIOKMpaHUTE MAPUYHU CPEJICTBA HAll 3 Mecela He ce€ TPETUPAT KaTo MapuIHU CPEACTBA U
CKBUBAJICHTH.
* [UIalaHMATA 33 NOKYIKAa HA eMUCHOHHU KBOTH, KJIAaCH(PUIIMPAaHHU KaTO TEKYIIU ca BKIIOUYEHH KaTo
IUTalIaHe 3a OIepaTUBHA JEHHOCT (IUIAIIaHus Ha JOCTABUUIIH);
® [OJYYeHOTO (puHAHCHpaHE (OCHOBHO 3a €JIEKTPOCHEPrusi) € BKIIOUCHO B MAPUYHUTE TOTOIHU OT
¢uHaHCOBA AEHHOCT.

2.16. Twpzosecku u opyau 3a0vaxcenus

TBProBCKHUTE M JPYTH TEKYIH 3a]IBJIDKEHUS B OTUETA 32 (PMHAHCOBO CHCTOSIHUE CE TIPEJICTABSIT 110
CTOMHOCTTA Ha OpuUrvHaiHUTE (QakTypu (LleHa Ha MPUAOOHMBAaHE), KOATO Ce NpUeMa 3a CIpaBeAIMBaTa
CTOMHOCT Ha cZeJKaTa U e Obae U3IaTeHa B ObJele Cpelly MoJlydeHUTe akTUBH U YCIIyru. B ciyuaure
Ha pa3CpOYeHH IUTANIaHUA HaJ OOMYalHUS KPEIUTEH CPOK, MPH KOUTO HE € MPEIBUICHO JOMBIHUTEIHO

IJiam@aHe Ha JIMXBa WKW JIMXBaTa 3HAYUTCIHO CC€ pasjindyaBa OT o0onyaHus nasap€H JMXBCH IPOLICHT,
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3a]/bJDKCHUSITA CE OICHSBAT ITBPBOHAYAIHO 10 TSIXHATA CIpaBe/JIMBa CTOWHOCT Ha 0a3a ceramrHara UM
CTOMHOCT NpH JUCKOHTOBa HOpMa, MpHChINa 3a JIpyKecTBOTO, a MOCIEeABaNo — 10 aMOpTHU3UpyeMa
CTOMHOCT, CJIe]] MPUCIaaHe Ha HHKOPIIOPUPaHaTa B TAXHATA HOMHHAIHA CTORHOCT JINXBA, ONpe/Ie/icHa 10
MeTO/a Ha e(eKTHBHATA JTUXBA.

2.17. Jluxeonochu 3aemu u opy2u npueiedenu punancosu pecypcu

B oruera 3a MHAHCOBO CHCTOSIHME BCHUYKH 3a€MU U JIPYTH NMPUBJICUYCHU (DMHAHCOBH PECypCcH ce
MPECTaBAT IMIHPBOHAYAIHO IO I[I€HA HAa TpuAoOMBaHe (HOMHWHAIHA CyMa), KOSTO C€ IpueMa 3a
CTpaBeJIMBa CTOMHOCT Ha IMOJyYSHOTO TIO C/IeKaTa, HETHO OT IPEKUTE Pa3Xo.d, CBbP3aHU C TE3U 3acMU
u mpuBieueHH pecypcu. Ciell MbPBOHAYATHOTO WM MPU3HABAHE JUXBOHOCHUTE 3aCMH M JPYTH
MPUBIICYCHH PECYpPCHU IOCIEIBAIIO CE OLEHSIBAT U MPEJCTABIT B OTYETa 3a (PMHAHCOBO CHCTOSIHHE IO
aMOPTU3UPAHACTOMHOCT, OMNpeleNieHa 4pe3 TMpHjaraHe Ha MeToja Ha cQeKTHBHATA JIMXBA.
AMopTH3HpaHaTa CTOWHOCT € M3YHCIICHA KaTO ca B3STH MPEABUJ BCUUKH BHIOBE TAKCH, KOMUCHOHHU W
JIPYTH pPa3XOad, BKJI. JAUCKOHT WJIM TNPEMHS, aCOLMUPaHU C Te3u 3aeMmu. [leyanmbute u 3aryOute ce
MpU3HABAT B OTYETa 3a BCEOOXBATHHS J0X07 (B mevyanbara wiv 3arybaTta 3a ToAMHAaTa) KaTo (PMHAHCOBU
MPUXOH WK PA3X0H (JIMXBH) Mpe3 MEpUo/ia Ha aMOPTU3AIMATA UITH KOTaTo 3aIbJDKCHUATA CE OTIHIIAT
WIH peayIHpar.

PasxonuTe 3a NMXBU ce MpPU3HABAT 3a CPOKa Ha (PMHAHCOBHMS WHCTPYMEHT Ha 0a3a MeToja Ha
e(i)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MH U IPYTHU TPUBIICYCHU (PHHAHCOBH PECypCH ce KIacH(DUIIUPAT KaTo TSKYIIIH,
OCBEH 32 4acTTa OT TAX, 3a KOATO J[py»kecTBOTO MMa 0€3yCIOBHO MPABO JIa yPEIHU 33 IbIDKEHUETO CH B CPOK
Haj 12 Mecena oT Kpast Ha OTYCTHUS TIEPHUOI.

2.18. Jluzunz

Kakro e onosecteno B Ilpunoxkenne Ne 2.1. npyxkectBoro npuiara MC®O 16 JluzuHr, cyutaHo
ot 1 ssuyapu 2019 r.

2.18.1. CueToBOAHA MOJIUTHKA, IPUI0KUMA OT 1 sinyapu 2019 roguna

Ha navanmnata nata Ha JM3MHTa, KOSTO € MO-paHHATa OT JIBETE JaTH - JaTara Ha JIM3WHTOBOTO
CIOpa3yMEHHUE WM /1aTaTa Ha aHTAKUPAHETO HA CTPAHUTE C OCHOBHUTE YCJIOBUS Ha JIM3UHIOBUS IOTOBOP,
JpY>KECTBOTO TpaBH aHAJIW3 U OIEHKa Jajii JaJeH JOTOBOpP MpEACTaBIsABA WM ChIAbp)KAa €JIEMEHTH Ha
JIU3UHT. J{azeH 1oroBop npencTaBisBa WK CbIbPrKa JU3HHT, aKO 10 CHUJIaTa Ha HETO CE IPEXBBPIISAT CPeLLy

BB3HArpaXJICHUEC MMPAaBOTO HA KOHTPOJI HAJ] U3IIOJI3BAHETO HA AaJICH aKTUB 3a OIMPEACIICH IIEPHUO OT BpEME.

2.18.1.1. JIn3uHromoJry4ares

Jlpy’XecTBOTO npuiiara eIMHEH MOJIeJ Ha MPU3HABaHEe M OLICHKA Ha BCUYKHU JJOTOBOPH 32 JIN3HHT, C
M3KITIOYEHUE HAa KPaTKOCPOYHHTE JTM3MHIOBU JIOTOBOPH (JIM3WHTOB JIOTOBOP ChC CPOK OT 12 Mecela min
MO-MaJIKO OT JlaTaTa Ha CTApTUPaHE Ha JIM3MHIAa U KOWTO HE ChIbPKa OILMS 33 MOKYIIKA) U JIN3UHTOBUTE
JIOTOBOPH Ha aKTHWBU Ha HUCKA CTOMHOCT.

a) aKTHBH ,,[TIPABO Ha MoOJI3BaHe"

Jpy’KecTBOTO MpH3HAaBa B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE aKTHB ,,[IPaBO Ha IOJI3BaHE” Ha
Jatata Ha CTapTUpaHe Ha JIM3WHTOBUTE JIOTOBOPH, T.C. JaraTa, Ha KOSTO OCHOBHHAT aKTUB € Ha
pa3nooKeHue 3a NOJI3BaHe OT CTPaHa Ha APYKECTBOTO-IU3UHTONOIydaTell.
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AKTHBHUTE ,,lIPABO HA MOJI3BaHE™ CE MPEACTABAT B OTYETa 33 (PUHAHCOBOTO CHCTOSIHHE 10 IIcHA Ha
npuaoOuBaHe, HAMAJIEHa C HaTpyMaHaTa aMOpTH3aLus, 3aryOu oT o0e3leHKa 1 KOPEKIUUTE, BCICICTBHE
Ha TIPEOIIeHKH 1 KOPEKIINY Ha 3aIbDKEHUETO 10 JIM3KHT. L{eHaTa Ha mpraoOuBaHe BKITFOYBA:

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IBJDKCHHUATA 10 JIM3HHT;
e JIM3MHIOBH IUJIAIAHWA, U3BBPUICHW KbM WM MpeId HadalHaTa JaTa, HAMAJICHH C TOJTy4YeHHTE

CTHUMYJIH TIO TOTOBOPHUTE 3a JIM3UHT;

® [IBPBOHAYAIHUTE MPEKH Pa3XOdd, H3BBPIICHH OT JpPYKECTBOTO, B KayecTBOTO My Ha
JU3UHTOIIONYYaTeT;
®  DPa3Xo/aW 3a BH3CTAaHOBABAaHE, KOWTO JPY>KECTBOTO I HAMPABH 32 JIEMOHTAXX W MPEMECTBaHE Ha
OCHOBHHUSI aKTHB, BB3CTAHOBSBAHE Ha OOEKTa, HAa KOWTO AaKTUBBT € PA3IOIOKEH, WIN
BBH3CTAHOBSIBaHE HA OCHOBHUS aKTHB B CbCTOSIHUETO, U3UCKBAHO CHITIACHO JJOTOBOPA;
HpyXkecTBOTO aMOpTH3Wpa aKTHBA ,,[IPaBO Ha ITOJI3BaHE” 32 MO-KPATKUAT MEPHOM OT IOJIE3HUS
KHUBOT U CPOKa Ha JIN3UHTOBHUS JOTOBOP. AKO COOCTBEHOCTTA BBPXY aKTHBA CE MPEXBBPIIS 110 CHIIaTa Ha
JTU3WHTOBUS JIOTOBOP A0 Kpas Ha CpoKa Ha JOTOBOpa, TO TO aMOPTH3HWpa 3a TOJE3HUS MY J>KHUBOT.
AMopTH3anusTa 3a104Ba Ja Ce HAYKCIIsBa OT 1aTaTa Ha CTapTUpaHe Ha JIN3WHTA.
CpokoBeTe Ha aMOpPTU3ALMS, IPEAMET Ha JOTOBOPUTE 3a JIU3UHT, ca OT 2 A0 5 TOAUHH.
JpyxkxecTBoTO € m30paio ja mpuiiara Mojesna Ha [ieHaTa Ha IpuI00uBaHe 32 BCHUKH CBOM aKTHBH

,[IPaBO Ha MOJI3BaHE” .

AKTHBHTE ,,[TPaBO HA MOJI3BaHE™ ce TecTBAT 3a 00e3reHKa B choTBeTcTBHE ¢ MCC 36 ObGe3reHka
Ha aKTHBH, KaTO ce MpHjara IMOoJIMTHKA 3a ONpeelisTHe U OTYUTaHe Ha 00e3IeHKaTa, aHAIOTHYHA Ha Ta3u
IpY UMOTHTE, MALIMHUTE W OOOpYABaHETO (IBIATOTpalHUTE MaTepHalHW AKTHBH). Bb3craHOBHMaTta
CTOMHOCT Ha aKTUBUTE ,,IPABO Ha MOJI3BaHE™ € M0-BUCOKATA OT JIBETE: CIIPaBeJInBa CTOMHOCT 03 pa3xonn
3a mpoAax0a Wi CTOHHOCT NMpH yHnoTpeda. 3a onpenensHeTo Ha CTOMHOCTTa IpH YHoTpeOa Ha akTUBHUTE
OBJenIrTe TApUIHU TOTOIH CE JUCKOHTHPAT JI0 TSAXHATA HACTOSIIA CTOMHOCT KaTo ce Mpujiara IMCKOHTOBa
HOpMa IIpey JaHbIH, KOSITO OTpa3sBa TEKYIIHUTE a3apHU yCIOBHUS M OLICHKU Ha BpeMeBaTa CTOMHOCT Ha
MapuTe W PUCKOBETEe CHenM(UYHU 32 CHOTBETHHUS aKTUB. 3aryOuTe OT 00€3leHKa ce OMpeAeysT KaTo
pasirKa MeXy Bb3CTaHOBUMATa U OajaHcoBaTa CTOMHOCT (KOraTo Bb3CTAHOBUMATA CTOMHOCT € MO-HUCKA
oT OajaHcoBaTa), U ce MPEJCTaBAT B OTUETa 32 BCEOOXBAaTHUS JOXOJ KaTO Pa3XxoJy 3a aMOpTHU3auusi(B
revandara WM 3ary0ara 3a TOANHATA).

AXTHUBHTE ,,[IpaBO Ha MOJ3BaHE ce TPEJACTAaBIT HAa OT/ACICH pel B oT4yeTa 3a (PUHAHCOBOTO

CbCTOSHHUEC, a TAXHATA aMOPTU3allU KbM Pa3XO,[[I/I 34 aMOpTHU3alus B OTYCTA 3a BCeOOXBaTHUS JOXO.

0) 3aABbJKEHUS MO JU3HHT
JIpy’>KeCTBOTO MpU3HAaBa 3abJDKEHHS 110 JIM3MHT HA Jatata Ha CTapTHPAHE Ha JM3WHIa, OLEHEHH
I10 HACTOALIA CTOMHOCT Ha JIN3UHI'OBUTE IUIalmiaHus, KOUTO HE Ca U3IIJIaATCHU KbM Ta3Hu llaTa.Te BKJIFOYBAT.
e (uKCHpaHW TIUIANIaHUs (BKJIIOYMTEIHO (UKCHPAHH [0 ChHIIECTBO JIM3WHIOBH ILIAIAHUS),
HaMaJICHH C MOJICKAIMTE Ha MOJyYaBaHe JTH3MHIOBH CTUMYJIH;
(] MMPOMCHJIMBU JIM3UMHI'OBH ILIAIllaHWA, 3aBUCCINHM OT HWHACKCU WX IPOUCHTHU II'bpBOHAYAIHO
OIICHEHH, M3ITOJI3BAMKN MHIEKCUTE WM TIPOIICHTHTE Ha JaTaTa Ha CTapTUPaHe Ha JIN3UHTa;
[ ] ICHaTa 3a YIpaXHABAaHC Ha ONIMUATA 3a IMOKYIIKa, aKO € JOCTaTbYHO CUTYPHO, Y€ APYKECTBOTO-

JIM3UHIOIIOJIYYaTEI HIC I10JI3BA Ta3U OITIMA,
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e IUTAIaHWS Ha CAaHKIWU 3a MPEKpaTABaHEe Ha JIM3MHTOBUTE JOTOBOPH, aKO B CPOKA HA TU3WHTOBUS
JIOTOBOP € OTPa3eHO YIPaXKHIBAHETO Ha OIS 3a MPEKPATSIBAHETO Ha JOTOBOpa OT CTpaHa Ha
JPY>KE€CTBOTO-JIN3UHTOIIOJTyYaTelT;

® CyMHTe, KOUTO JPY>KECTBOTO OYaKBa Ja IUIATH Ha TU3WHTOAATEINTE KaTO TapaHIiK 32 OCTaTh4YHA

CTOMHOCT.

[IpoMennuBHUTE NH3WHTOBY IIAIIAHUS, KOWTO HE 3aBHCAT OT WHAEKCH WM TPOIEHTH, a ca
CBBpP3aHH C WM3MBJIHCHHE WM C M3IMOJ3BaHETO HAa OCHOBHHUS aKTHB, HE Ca BKIIOYCHHM B OIICHKATa Ha
3aIBIDKEHUETO 110 JIM3WHT W B aKTHBA ,,IpaBO Ha moisBaHe. Te ce mpHu3HaBaT KaTo TEKYIIH Pa3Xxoad B
MEepHo/a, B KOMTO HACTHITU CHOUTHETO WM OOCTOSTEICTBOTO, TOBEJIO JIO TE3U TUTAIIAHKS M CE€ BKIIFOYBAT
KBbM Pa3XO/HTe 32 BHHIIHU YCIIyTH, B IIe4aioaTa 1 3aryoara 3a TOAHAaTA.

JIM3UHrOBUTE IUIAIIAHUS CE JUCKOHTUPAT C JIMXBEHHS IMPOIICHT, 3AJI0KECH B JOrOBOpa, aKO TOU
MOXKe Ja ObJie HETOCPEACTBEHO OIpENeiIeH WK ¢ Au(epeHIraIHIs TUXBEH MPOIEHT Ha JAPYKECTBOTO,
KOWTO TO OM ILIaIajio B CiIydal, ue 3aeMe (PMHAHCOBH CPEJICTBA, HEOOXOIMMHU 3a MOJIy4aBaHETO Ha aKTUB
ChC CXOJHA CTOMHOCT Ha aKTUBa ,IPaBO Ha MOJ3BAaHE, 32 CXOJEH MEpUOA OT BpeMe, HPHU CXOJHO
o0e3rneueHne 1 B CX0THA HKOHOMHYECKa Cpea.

JIu3uHTOBUTE TUTAIIaHUS (BHOCKU) CHABPKAT B ONMPEICIICHO CHOTHOIICHHE (PMHAHCOBUS Pa3X0i
(JTMXBa) ¥ MpUMAaIaIIaTa ce 9acT OT TU3WHTOBOTO 3aIbJDKeHHE (TTIaBHUIA). JIMXBEHUTEpa3X 0/ 10 TU3UHTa
ce TIpe/ICTaBsIT B OTYETA 33 BCeoOXBaTHHA 10X0/] (B Ieyandara Wi 3aryoara 3a roJJiHaTa) Ha JpyKeCTBOTO
Mpe3 Meproja Ha JIM3WHTa Ha MepHoAnYHa 0a3a, Taka 4e /Ja Ce TIOCTUTHE IMOCTOSHEH JIMXBEH MPOIEHT 3a
ocTaBalaTa HeW3IIaTeHa 4YacT OT TJIaBHMIATA IO JIM3MHTOBOTO 3a]IbJDKEHHUE, KaTO CE MPEICTaBAT KaTo
,»(DMHAHCOBH pa3xonun’”.

3abpIDKEHUITa IO JIM3HHT Ce TIPE/ICTaBsITHA OTACJICH Pell B OTYeTa 32 (DMHAHCOBOTO CHCTOSIHUE
KaTo IBJITOCPOYHH MM KPATKOCPOUHH 33TbIKECHUS.

Jpy>KecTBOTO OlEHSBA TIOCIIEABAIIO 3aAbJIKCHUETO 110 JTU3UHT KaTo:

e yBenmu4aBa DallaHCOBaTa CTOWHOCT, 32 J1a OTPa3M JIMXBATa MO 33 (bJDKCHHUATA TI0 JIN3HHT;

e HaMmasiBa OanaHcoBaTa CTOWHOCT, 3a Jia OTPa3y U3BBPIICHUTE JIN3UHTOBH TUIAIIAHMS,

® MpeoleHsBa 0ajlaHcoBaTa CTOWHOCT Ha 33 IbJDKEHUSTA 110 JIM3UHT, 32 JIa OTPa3y MPEOIECHKUTE HITH
HU3MCHCHUATA HaA JIM3UHI'OBUSA JOT'OBOP;

® TapaHIMHTE 32 OCTaThUHA CTOMHOCT CE MPepasriIexkIaT U KOPUTHUPAT, aKO € HE0OXOIUMO KbM Kpast

Ha BCEKH OTYETEH MEPUO/I.

JpykxecTBOTO TIpeoleHs:Ba 3aJAbDKEHUSATA CH 10 JIM3WHT (IpU  KOETO W3BBHPIIBA U
KOPECIOHIUPAIIH 3aITUCBAHUS KbM ChOTBETHUTE aKTHBH ,,lIPABO Ha MOJI3BaHE "), KOTaTO:

® uMaTpoMsHA B CPOKA HA JIN3WHTA WITH € BE3HUKHAJIO CHOUTHE HITH 00CTOATEICTBO, KOETO € JIOBEIIO
JI0 TIpOMSIHA B OIlEHKAaTa Ha OMIMATA 32 3aKyIyBaHe, MPU KOETO KOPUTHPAHUTE 3abIDKEHUS 110
JIM3UHT CC MMPEU3UNCIIABAT C KOPpHUT'MPAH JUCKOHTOB IPOLICHT,

® uMa NMPOMsHA B IJIAIAHUATA 33 JIM3HMHT, IPOU3TUYAIIA OT MPOMSHA B WHAECKC WM MPOIEHT WIH

VMa IPOMsTHA B CYMHUTE, KOMTO CE€ OYaKBa Jja ObAaT IBIHKIMH 110 TapaHIIMHK 32 OCTAaThYHA CTOHHOCT,

IIpru KOETO KOPUTHMPAHUTE 3aABJDKCHUA 110 JM3WUHI C€ IMPEUZYUCTIIBAT C HCEIPOMCHCHHUA

(opUrMHaNHUS) JTUCKOHTOB TPOIEHT (OCBEH KOraTO NpOMSHATAa B JIM3MHIOBHTE IUIANIAHUSA,

IIpon3TrU4a OT IIPOMsHA B IJIaBAIIUTE JIMXBEHU IPOLUCHTHU, B TO3H C.quaﬁ C€ M3II0JI3Ba KOpHUT'UpaH

JAUCKOHTOB IIPOLICHT, KOHTO OTpa3ssBa IPOMCHUTEC B JIMXBCHUSA HpOL[eHT);
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e JIM3WHTOBHSAT JOTOBOP € M3MEHEH M TOBAa N3MEHEHHUE HE € OTPA3E€HO KaTO OT/IENIEH JIN3HUHT, B TO3U
CiIyqail 3aIbJDKEHUETO TI0 JIM3WHT Ce MPEen3YrCisiBa KaTro ce 0a3mpa Ha CpOKa Ha MPOMEHEHHUS
JIN3UHTOB JI0TOBOP, AUCKOHTUPAUKH MTPOMEHEHUTE JIN3UHTOBY IUIAIIAHUS C KOPUTUPAH JUCKOHTOB

IIPOLICHT KbM JlaTaTa Ha BJIM3aHC B CHJIa HA USMCHCHHUETO.

2.18.1.2. Jluzunzooamen

HpyxecTBOTO Kiacu(pUIIpa BCEKH OT CBOUTE JTU3MHIOBHU JIOTOBOPH KaTo IOTOBOP 32 ONepaTHBEH
WK 10roBop 3a puHaHcOB Jau3uHT. Korato ¢ moroBopa 3a JM3HHT C€ MPEXBBPIAT MO CHUIECTBO BCHUKU
PHCKOBE M M3TOJHM OT COOCTBEHOCTTAa BBPXY OCHOBHHSI aKTHB, TOH ce€ KIacH(HIMpa KaTo IOTOBOP 3a
(MHAHCOB JIM3MHT, BCHYKH OCTaHAIIN JOTOBOPH c€ KJIacCH(UIUPAT KaToO IOTOBOPH 3a ONEPATHBEH JIM3UHT.

[Ipuxoaute OT HaeM OT ONMEpAaTUBHHUTE JIM3UHTU ce NPU3HABAT Ha JHHEHHa 0a3a 3a mepuoja Ha
JIM3UHTOBUS IOTOBOP H CE TPEACTABST KbM APYTH JOXOIH OT IEHHOCTTA, HETHO B OTYETA 32 BCEOOXBATHHS
noxon1. [I'bpBoHavaTHUTE IPEKH Pa3X0/IH, N3BBPIICHN BbB BPb3Ka C IIOCTUTAHETO Ha ONIEPATUBHUS JIN3UHT,
ce mpuOaBsAT KbM OajlaHCOBaTa CTOMHOCT HAa OCHOBHUS aKTUB M CE MPU3HABAT KaTO Pa3XoJ Mpe3 CpoKa Ha
JIN3WHTOBUS JIOTOBOP Ha JIMHEHHA Oa3a.

OCHOBHHAT aKkTHB, NpEAMET Ha JIM3WHTOBHS JOTOBOp, OCTaBa M C€ MPEICTaBi B OTYETa 3a
(MHAHCOBOTO CHCTOSHHE HA PYKECTBOTO.

Koraro noroBopbT ChABpXKA JM3UHIOB M HEIM3MHIOBH KOMHOHEHTH JIpy)KeCTBOTO mpuiara
MC®O 15, 3a na pasmnpeneny Bb3HarpaxxJI€HUETO 110 0T0BOpPa BBPXY BCEKHU KOMIIOHEHT.

2.19. loxoou 3a nepconana

TpynoBure U OCUTYpUTETHH OTHOLICHUS ¢ PaOOTHHULUTE M CIyXKUTeIuTe Ha JpykecTBOTO ce
OCHOBaBaT Ha pasnopenoure Ha Konekca Ha Tpyna u Ha pa3nopenOuTe Ha JEHCTBALIOTO OCUTYPUTEIIHO
3aKOHOJIATENCTBO B bbirapus.

Kpamxocpounu 0oxoou

Kparkocpounure 1oxoau 3a nepcoHaia noj ¢popmara Ha Bb3HArPaXKAeHUs, OOHYCH M COLMATHH
JOTUTAIIIAHUS. ¥ TIPUIOOMBKH (M3MCKYeMH B paMKuTe Ha 12 mecera cieq Kpas Ha TepHojaa, B KOWTO
MEPCOHANBT € TIOJIOKIWIT TPY/I 32 TAX WIN € U3ITBIHUI HEOOXOUMHUTE YCIIOBHS) CE TIPU3HABAT KATO Pa3Xojl
B OT4YETAa 332 BCeOOXBATHUS JOX0/1 (B Tieyandara win 3arydaTa 3a roJjMHaTa) B IEpHUOa, B KOMTO € MOJI0XKEH
TPYABT 3a TAX UK Ca MU3IMBJIHCHU HU3WCKBAHUATA 34 TAXHOTO IOJIYyYaBaHC, U KaTO TCKYHIO 3abJDKCHUC
(cmem mpucnazaHe HAa BCUYKH IUIATGHW BEYe CYMH W TOJIAralid ce YIPBKKH) B pasMep Ha
HEJIMCKOHTUpaHaTa MM cyma. JIbokumutre OT JIpy’KeCTBOTO BHOCKH MO COIUAITHOTO M 3/PaBHO
OCUTYpsIBAHE Ce MPHU3HABAT KAaTO TEKYI[ Pa3XxoJ] U 3aJb/DKCHUE B HEIUCKOHTHPAH pa3Mep, 3aCIHO U B
MepHojia Ha HAYUCIICHUE Ha ChOTBETHUTE JOXO/H, C KOUTO TE Ca CBhP3aHHU.

K®M naraTa Ha roauniHus GUHAHCOB OTUET J[pyKECTBOTO MPaBH OIIEHKA HA CyMaTa Ha OYaKBAHUTE
pasxoau MO HATPYIBAIIUTE CE KOMIICHCHPYEMH OTIYCKH, KOSTO CE€ OuakBa Aa ObJe M3IJaTeHa KaTo
pe3yiTaT OT HEeU3MON3BaHOTO MPABO HA HATPYNAH OTIYCK. B olleHKara ce BKIFOUBAT MPUOIM3HTEIIHATA
MpeleHKa 3a pa3XoJHTe 32 CAMUTE BB3HATPAKICHUS M Pa3XOJHMTE 332 BHOCKH MO 3aJ(bJDKUTEITHOTO
0O0IIIECTBEHO U 3[[PaBHO OCUTYpSBaHE, KOUTO pabOTONIATEISAT BIDKU BBPXY TE3U CYMH.

Mvneocpounu 00xo0u npu nencuonupame
Inanose ¢ degpunupanu eHocku

OcHOBHO 3ajbDKeHHe Ha JIpyKecTBOTO B KauyecTBOTO My Ha paboTojaren € Jjia U3BbpIIBa
3aIBJDKUTEITHO OCHUTYpsIBaHE Ha HaeTws mepcoHan 3a Goua “TleHcHu”, MOMBJIHUTETHO 3aTbJDKUTEITHO

neHcuonHo ocurypssane (A3I10), ¢donn “O6mo 3abosnsBane u  wmaidumHcTBo” (O3M), doHx
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“bespaborunia”, pouna “Tpymora 3momonayka u npodecnonanaa 6onect” (T311b) u 3apaBHO OCUTYpsIBaHE.
Pa3mepute Ha ocurypuTenHHTE BHOCKH C€ YTBBPXKAaBaT chc 3akoHa 3a Oromxera Ha JJOO u 3akonHa 3a
oromkera Ha H3OK 3a choTBeTHaTa roamHa. BHockuTe ce pasmpenensT Mexnay pabortomarens M
OCUTYPEHOTO JIMIIE B CHOTBETCTBHE C MpaBmiara oT Komekca 3a comumanno ocurypsisane (KCO) B
crotHOMIeHHE 60:40 (2019 r.: 60:40).

Te3u ocHUTypUTENHH TEHCHOHHH IIAHOBE, MpHiaraHu ot J[py»XKecTBOTO B Ka4ecTBOTO My Ha
paboTtozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEJICTBO, Ca IJIAHOBE C Ae(UHHUPaHU BHOCKH. [Ipu
TEe3U IJIaHOBE paboTONATENSIT IUIAIla MECEYHO ONpeieNiecHH BHOCKH B IbpykaBHUTE GouA “Ilencun”, pona
“O3M”, doun “bespadorumna”, ¢poun “T3IIB”, kakTOo M B yHHBEpCATHU U MPOGECHOHATHHA TEHCHOHHU
¢doHI0Be - Ha 6a3a (PMKCUpPAHU 1O 3aKOH MPOIEHTH U HAMA MPABHO WIIM KOHCTPYKTUBHO 33]IbJDKEHUE J1a
Jorutamia BB QoHI0BeTe OBACIIM BHOCKH B CIIy4anTe, KOTaToO T€ HAMAT JOCTaThUYHO CPECTBA A U3ILIATSIT
Ha CHOTBETHHUTE JIMLA 3apa0OTEHHUTE OT TSAX CYMH 3a MEPHOJa Ha TPYAOBUS UM CTaX. AHAIOTUYHU Ca U
3a]IbJDKCHUSITA TI0 OTHOIIICHHE Ha 3[PABHOTO OCHUTYPSIBAaHE.

KbM [JIpyxecTBOTO HsIMa Ch31a/icH U HYHKIIMOHUPAII YaCTSH JOOPOBOJICH OCHTypUTeNieH QOH]T.
HObmwxumute oT JpyKeCTBOTO BHOCKHU MO TUIAHOBETE C Je(QUHUPAHN BHOCKH 33 COLIMAIHOTO M 3[PaBHO
OCUTYpsIBaHE Ce€ MPH3HABAT KaTo TEKYI[ pa3Xxoji B OTYeTa 3a BCEOOXBaTHHA A0OXOX (B mMedanbara WU
3arybata), ocBeH ako nmaaeH MC®O He W3MCKBa Ta3W cyMma Jia Ce KalHuTaln3upa B ce0eCTOMHOCTTa Ha
OTIpe/IeNieH aKTHB, U KaTO TEKYIIO 3a/bJDKCHHIE B HEAMCKOHTUPAH pa3Mep, 3a¢/IHO U B IIEPHO/Ia Ha TOJIaraHe
Ha Tpyada U Ha HAYUCJICHUETO Ha CHOTBETHUTC JOXOAW HA HACTUTC JIMId, C KOUTO AOXOJU BHOCKUTC Ca
CBBp3aHH.

Inanose c degpunupanu 0oxoou

CrwrmacHo Kogekca Ha Tpyma JpyXkecTBOTO B Ka4eCTBOTO My Ha paboromaren B bwirapus e
3aJbJDKEHO Jia M3IUIalla Ha TepcoHalla MPH HACTHIIBAHE HA TICHCHOHHA BB3pacT 00€3IIETCHUE, KOETO B
3aBUCUMOCT OT TPYJIOBHS CTaX B MPEATIPUATUETO MOXKE JIa Baprpa MexXIy 2 U 6 OpyTHU paOOTHH 3aIuIaTH
KBbM JlaTaTa Ha MpPEKpaTsBaHe Ha TPYLOBOTO MpaBooTHouIeHue. [1o cBouTe XapaKTepUCTUKU TE€3U CXEMHU
npeacTaBisiBaT HehOHIMPAHH TUIAHOBE C Je(PUHUPAHHN JOXOAH.

WzuncnenneTo Ha pa3Mepa Ha Te3U 3aIbJIKCHHUS Hajlara yqyacTHeTo Ha KBaTH(UIIMpaHH aKTIOepH,
3a J1a MOJKE J1a Ce OMpPE/IeIIN TAXHATa CerallHa CTOMHOCT KbM JlaTaTa Ha OTYEeTa, 110 KOSITO T€ CE MPEACTaBST
B OT4eTa 3a (PMHAHCOBOTO CBHCTOSIHHE, a PECHIEKTMBHO M3MEHEHHMETO B CTOMHOCTTAa MM - B OTYE€Ta 3a
BCEOOXBaTHUA JOXOJ KaTo:

a) pa3xoJHTe 3a TEKyll M MHUHAJ CTaX, Pa3XOJUTE 3a JIMXBAa U €(EKTUTE OT CHKpAlICHUAITA U
ypeXIaHuATa ce IPU3HABaT BelHara, B IEPHO/a, B KOMTO BB3HUKHAT, U CE MPEJICTABAT B TEKyIaTa neyanda
Wiy 3ary0a, o CTaTus ,,pa3xoju 3a IepcoHan ’;

0) edexTuTE OT MOCIEABAIIUTE OLCHKU Ha 3aJBJDKEHUNTA, KOUTO IO CHIIECTBO MPEICTAaBIISBAT
aKTIOEPCKH MevanOu 1 3ary0u ce MpHU3HAaBaT BeAHAra, B Mepuoja, B KOWTO Bb3HUKHAT, U CE€ MPEICTaBAT
KBbM JIpyruTe KOMIIOHEHTH Ha BCEOOXBATHHUS JI0XO[, IO CTAaTUs ,,JIOCIEIBAIIN OLUEHKH HA IEHCHOHHU
IUIaHOBE C JeUHUpAHU A0XOAH~’. AKTIOCPCKHUTE TMe4ajOu M 3aryOM NpOM3THYaT OT IPOMEHU B

AKTIOCPCKUTEC NPCAIOJIOKCHUSA U OIIMTA.

KbsMm JaTata Ha BCCKH T'OJUIIICH (I)I/IHaHCOB OTHYCT, I[p}/')KCCTBOTO Ha3Ha4daBa CepTI/I(bI/II_II/IpaHI/I
AKTIOCPpH, KOUTO MU3JaBaT JOKJIAA C TEXHUTEC U3YUCIICHUA OTHOCHO OBJTOCPOYHHUTE UM 3adbJIKCHUSA KbM
InepcoHaia 3a 06C3HICTGHI/IH IIpy ICHCUOHHPAHE. 3a nejira T€ npujaratT KpeaAuTHUA METO/ Ha ITPOTHO3HUTE
CIAVHUIIN. CeramHata CTOMHOCT Ha 3aBbJDKCHUCTO 110 Z[e(l)I/IHI/IpaHI/ITC A0X04u C€ H34YHCIIsIBAa 4Ype3
AUCKOHTHUPAHC Ha 6’LI[CH_II/ITC HNapu4Hu MOTOLH, KOUTO CC O4YaKBa 1a 6’B,ElaT U3IIJIAaTCHU B PAMKUTC Ha
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MaTypHUTETa Ha TOBA 3aAbJDKEHUE U TIPH U3IIOI3BAHETO HA INXBEHUTE PABHUINA HA AbP)KaBHU IBITOCPOTHU
o0mrauu ¢ moJo0eH CPOK, KOTUPaHU B bbirapus, KpeTo (yHKIIMOHUPA U caMOTO J[py»KecTBo.

Jloxo0ou npu nanyckane

JpyXecTBOTO IIpHU3HAaBa 3aJb/DKEHHs KbM IEpCOHAla 0 JOXOAW IIpU HAIlyCKaHE Ipenu
HACTBHIIBaHE Ha IEHCHOHHA BB3PACT, KOTaTo € IEMOHCTPUPAH OOBBP3Balll aHT&KUMEHT, Ha 0a3a aHOHCHPaH
IUIaH, J1a ce MPeKpaTH TPYAOBUAT JOTOBOP ChC CHOTBETHUTE JIUIIA O€3 Ja MMa Bb3MOXKHOCT /1a C€ OTMEHH,
wiy npu (GopMaIHOTO M3AaBaHE HA JOKYMEHTHTE 3a AOOPOBOJIHO HamyckaHe. JloXoou mpu HaiycKaHe,
IUTaTUMH TOBeue OT 12 mecena, ce TUCKOHTHPAT U INPEACTaBsT B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE IO
TAXHaTa CeralrHa CTOMHOCT.

2.20.  AKuuomnepen kanumain u pe3epeu

Heoxum AJl e akunoHepHo Jpy>KecTBO U € 3aIbIKEHO 1a PETUCTPUpPa B TBProBCKUS PETUCTHP
olpeieNieH pa3Mep Ha aKIMOHEPEH KalluTajl, KOWTO Ja CIy)KH KaTo oOe3leueHre Ha B3EMaHMsATA Ha
Kpeautopute Ha JpyxecTBOTO. AKIIMOHEpUTE OTIOBapsIT 3a 3aAbKEHUATa Ha J[pyKecTBOTO 10 pa3Mepa
Ha CBOETO aKLHMOHEPHO YJYacTHE B KalUTala U MOTaT Aa MPETEHAUPAT BPBIIAHE HA TOBA y4acTUE CaMo B
MPOM3BOJCTBO M0 JTUKBUAALMS WK HECHCTOSITEIHOCT.

JpyX’ecTBOTO OTYMTAa OCHOBHHS CH AaKLUHMOHEPEH KaluTaJl II0 HOMHUHAIHA CTOMHOCT Ha
peructpupasHuTe B TbproBCKUsl pETUCTBD aKLIUH.

CrwriacHo M3MCKBaHUATa Ha THProBeckus 3aKOH U Y cTaBa, [[pykecTBoTO € IrbxHO aa hopMupa u
(onx PezepBeH (3akOHOBH pe3epBH), KATO U3TOYHUIIN Ha (OH/IA MOTAaT Aa ObIaT:

e Haii-MaJKO elHa JeceTa OT Iedandara, KOSTO ce OTHENs, JOKATO CPeICTBaTa BbB (JOHAA TOCTUTHAT
€/IHa JIeceTa yacT OT KaluTasla MU M0-TOJIsIMa 4acT, IpeiBUCHA B Y CTaBa;
e JIpYrH U3TOYHUIM, IPEABUICHU O pemieHne Ha O0moTo chOpaHue Ha aKIIMOHEPHUTE.

CpenctBara oT (oHIa MOTaT Ja ce M3MOI3BAT caMO 3a MOKpWBAaHE Ha TOAMIIHATA 3aryba W Ha
3aryou oT mpenxoaHu roxuHu. Koraro cpencrBata BbB (pOHIA AOCTUrHAT OIpeneNieHHs B YcCTaBa
MUHHMMAJIEH pa3Mep, CpeICTBaTa HaJ Ta3u cyMa MoraT Aia ObaT N3M0I3BaHM 32 yBEeJIMYaBaHe Ha KaluTaja.

Obpamno uzKynenume coocmeeHu aKyuu ca MpeJcTaBeH: B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE
1o ce0ecToMHOCT (1IeHa Ha IPUA00MBaHE) KaTo ¢ OpyTHATA IieHa Ha 00PAaTHO U3KYIICHUTE aKIIMY € HaMaJICH
cobcTBeHUT KaruTan Ha J[pyxectBoro. [Teyanoure wiu 3aryoute ot npogaxoara Ha 00paTHO M3KYIICHH
COOCTBEHHM aKI[MM C€ MPEACTaBAT JUPEKTHO B COOCTBEHHs KamuTan Ha JIpyKecTBOTO B KOMIIOHEHTA
“Hepasnpeznenena neyanda”.

Komnonenm om nocneosawiu oueHKU HA 3a0ba)CeHUE NO NEHCUOHHU NIIAHO08E C OeUHUPAHU
00x00u ¢ GOpPMHPAH OT TOCNEBANINTE OLNECHKU HA 33bJDKCHHATA KbM MEPCOHANIA TPU MEHCHOHHUPAHE,
KOHUTO TI0 CBHIIECTBO MPECTABISIBAT aKTIOCPCKU TevyaiOu W 3aryOu NMpU3HABaHM BEJHAra, B MEpUOJA, B
KOI\/'ITO BB3HUKBAT. Te Cce HpeI[CTaBSIT KbM z[pyrI/ITe KOMIIOHCHTH Ha BCCO6XBaTHI/I$I J0X0[Jd, IIO0 CTaTusd

,,[TOCJIC/IBAIIY OLICHKN Ha MEHCHOHHU IJIAHOBE C JIe(hUHUPAHU JTOXOaH .

2.21.  Jlanvuu évpxy neuanoama

Texywume oanvyu BBHPXY IedanbaTa ca OINPEJENICHH B CHOTBETCTBUE C HM3WCKBAHUATA Ha
OBITapCKOTO JIaHBYHO 3aKOHOJATENICTBO — 3aKoHa 3a KOPIIOPATHBHOTO IIOJIOXOJHO obJaraHe.
Homunanaara manbsuaa ctaBka 3a 2020 e 10% (2019: 10%).
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Omcpouenume danvyu BHPXY TedaadaTa ce ONpeaesaT Ype3 Ipularane Ha 0amaHCOBHS METOI 3a
OTIpeJieNIsTHEe Ha 3aIbJDKCHUETO, 32 BCUYKH BPEMEHHH Pa3IMKH KbM JlaTaTta Ha (PMHAHCOBHUS OTYET, KOUTO
CBILECTBYBAT MEXTy OaJIAaHCOBHTE CTOWHOCTH ¥ JAaHBYHUTE OCHOBU HA OTJICIIHUTE aKTHBH U TTACUBH.

OTcpoueHUTEe NaHBYHU TACUBU CE MPU3HABAT 32 BCHUYKH O0JIaraéMH BPEMEHHH Pa3lIuKH, C
W3KITIOYCHUE Ha Te3W, TIOPOAMJIM Ce OT NPU3HABAHETO HA aKTHB WM MMACHB, KOWTO KbM Jarara Ha
CTOTIAHCKaTa OMepaIys He € TIOBIHUSUT BhPXY CUETOBOIHATA U JaHbYHATA TIedanoa/(3aryoa).

OtcpouyeHuTe AaHBUHU aKTUBH C€ MPHU3HABAT 32 BCUYKH HaMaJsieMd BPEMECHHH Pa3lIMKd U 3a
HEM3MOI3BaHUTE JaHBUHU 3aryOH, 10 CTETEHTa, 10 KOATO € BEPOSITHO Te J1a e MPOSIBIT 0OpaTHO U Aa Obje
reHepupana B ObJICIIe ToCTaThuHa o0JIaracMa redanoa wiid 1a ce MPOosBAT 00J1aracMu BpEMEHHH Pa3JIHKH,
OT KOHTO J]a MOTaT Jia ce MPHUCMAIHAT Te3H HAaMaJsIeMU Pa3JIMKH, C H3KITIOUCHUE Ha PA3IUKHUTE, IIOPOTUITH
ce OT MPHU3HABAHETO HA AKTHB WJIM MACHB, KOMTO KbM JaTaTa Ha CTOINAHCKaTa ONepanus He € MOBIHUSII
BBPXY CUCTOBOJHATA U AaHbUHATa Neyanda/(3aryoa).

BamancoBara cTOWHOCT Ha BCHYKH OTCPOYEHU JAaHBYHH aKTHBH CE TPETIIeK/a IIPH U3TOTBSHE Ha
TOJUIITHUS OTYET 32 (PMHAHCOBO CHCTOSHUE W CE€ PEAyIHpa 0 CTENEeHTa, 10 KOATO € BEPOSATHO Te Ja ce
MPOSIBAT 0OpaTHO U Ja ce TeHepupa JOCTaTbYHO obyiaraeMa revanba MM MPOSBSABAIIU CE MPe3 ChIIUs
nepuoz odjlaraeMu BpeMEHHH Pa3jivKH, ¢ KOUTO T€ J]a MOTaT Ja ObJaT MPUCIIaTHATH WK KOMIICHCHPAHH.

OTcpodeHuTe AAaHBIM, CBBP3aHU C OOEKTH, KOUTO Ca OTYETEHH KaTO JAPYTH KOMIIOHEHTH Ha
BCEOOXBATHHSI JOXOJ WM JpyTa KaluTajloBa IO3WIUS B OTYETa 32 ()MHAHCOBOTO CHCTOSHHE, CHIIO Ce
OTYUTAT JAUPEKTHO KbM CHOTBETHHS KOMIIOHCHT Ha BCEOOXBATHHS J0XOJ MJIM OaJaHCOBa KalMTaloBa

O3UIINS.

OtcpodeHuTe JaHbYHH aKTUBH U [TACHBH CE€ OLICHABAT Ha 0a3a JaHbYHHUTE CTABKH M OCHOBHU, KOUTO
Ce 04aKBa J1a ce pUarar 3a epuo/a 1 TUIA ONEPaLuy, [IPe3 KOUTO aKTUBUTE CE OYAKBa Ja CE PealIU3Upar,
a MacHBUTE - J1a Ce ypelsT (Ioracsr), Ha 0a3a JaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIa MJIM C TOJISIMA CTEHEH
Ha CHUTYPHOCT C€ OdYakBa Jia ca B CHMJa, M IO JaHBUHU CTaBKM Ha AbpkaBara (bbarapus), B 4yusTo
FOPUCIUKIINS CE 0YAKBa Jja CE€ PEAIN3UPA CbOTBETHUAT OTCPOUEH aKTUB MUIIU I1ACUB.

OTcpoyeHn NaHBYHM aKTHUBU Ha J[py»KECTBOTO c€ MPEACTaBsAT HETHO CPEIly HEFOBH OTCPOYEHU
JAHBYHM [TACUBH, KOraToO U JOKOJIKOTO TO CE SBSBA 34 TAX AAHBUYHUS ILIATEL] B ChOTBETHATA FOPUCIUKIIUS
(bbarapus), 1 TO ToraBa M caMo ToraBa, Korato J[pyecTBOTO MMa 3aKOHHO IPaBO Jla M3BBPIIBA WIH
[I0JIy4aBa HETHH IIIAIIAHNS HA TEKYIIU JaHbYHU 3a1bJDKECHUSA WK B3EMaHUs 110 JAHBLUTE BEPXY JOXO0/A.

Kbm 31.12.2019 r. orcpodyennute naHblm BHpXy mNedanbata Ha J[pyKecTBOTO ca OICHEHU NpH
ctaBka, BanuaHa 3a 2020 r.,k04T10 € B pazmep Ha 10%.

2.22. Hemmnua neuanoa/(3a2yoa) Ha akyus

OcHoBHara revanOa /(3ary0a) Ha akIus ce W3YUCIIABAa KaTO CE pasJ/ield HeTHaTa Ievanda Win
3ary0a 3a repuojia, MojJIeKallla Ha pasnpeeiCHue MeX/y aKIIMOHEPHUTE, IPUTESKATETH Ha OOMKHOBCHH
aKIIMH1, Ha CPEIHO-TIPETErICH s OpOoi Ha Abp)KaHUTE OOMKHOBEHHU aKI[UH 3a IMEePHO/Ia.

CpenHO-TIpeTerJICHUAT OpOol aKIUK IMPECTaB/IIBa OpOST Ha JIbp)KAHUTE OOMKHOBCHHM AKIIUU B
HAYaJloTO Ha TMepHojJa, KOPUTMpaH ¢ Opos Ha O0OpaTHO W3KYyNEHHTE OOWKHOBEHU aKIUM M Ha
HOBOU3JIAJICHUTE TaKWBa TIPe3 MEPHUO0/Ia, YMHOKEH IO cpeHOo-BpeMeBHs (aktop. To3u ¢akTop n3passpa
Opost Ha JHMTE, ITPE3 KOUTO KOHKPETHHUTE aKIMU ca OWIIM IbPyKaHH, CIIPSAMO OO0IIMs Opoi Ha JHUTE Mpe3
nepuosa.
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[Ipu xanmuTanu3zamus, 60HYC eMUCHS WIH pa3elisaHe, OposT Ha OOMKHOBEHHTE aKIWU, KOUTO ca B
oOpbIeHne 10 JaTtaTta Ha TOBa ChOMTHE, Ce KOPUTHPA, 33 J]a C€ OTPa3d MPOMOPIOHAIHATA TIPOMIHA B
Oposi Ha OOMKHOBCHWUTE aKIMU B OOPBIICHHE TaKa, CAKAlll ChOMTHUETO CE € CIY4YWIO B HAa4YaJloTO Ha
MpeICTaBSHUS Hal-paHEH MTEPHO.

Hertna mevan0a Ha akumus ¢ HaMajeHa CTOMHOCT HE Ce M3YMCIIIBA, Thii KaTo HsAMAa M3JaJ€HHU
MOTEHIINAIHN aKIMU ¢ HaMaJIEHa CTOMHOCT.

2.23. IIposusuu

[IpoBusuu ce mpusHaBatT, Korato JpyKeCTBOTO MMa HACTOSNIO (KOHCTPYKTHBHO WJIH IPABHO)
3aJIbJDKCHUE B PE3yJITaT HA MHHAJIO CHhOUTHE, M € BEPOSTHO Y€ IMOracsiBaHETO/ypeKIAHETO Ha TOBa
3aIBIDKEHHE T TOPOIH HEOOXOIMMOCT OT U3XOJISII OTOK OT pecypcH Ha J[pyxkectBoTo. [IpoBusuuTe ce
OTcHSIBAT Ha 0a3a Haii-moOpara MpUOTU3UTETHA NPEleHKa Ha PBKOBOACTBOTO KbM JaTaTa Ha OTYETA 3a
(PMHAHCOBOTO CHCTOSIHHE 33 Pa3XOAHUTE, HCOOXOIUMH 32 YPEKIAAHETO HA ChOTBETHOTO 3abJKCHUE.

[Mpubnu3uTenHaTa OLIEHKA CE€ JUCKOHTHPA, KOraTo MaJeKbT HA 3aJb/DKEHUETO € JBJITOCPOUCH.
Koraro ce odakBa 9acT oT pecypcuTe, KOUTO I C€ M3MOI3BaT 3a ypekJaHe Ha 3abJDKCHHETO 1a ObaatT
BB3CTAHOBEHH OT TPeTO Jwuie, J[pyKecTBOTO Mpu3HABa B3€MaHE, aKk0 € HaJWIe BHCOKA CTEIeH Ha
CUTYPHOCT Ha HETOBOTO IMOJIy4aBaHe U CTOMHOCTTA My MOKE HaJEXKIHO J1a C€ YCTAHOBHU U T0XOJ (KPEIUT)
IO ChIIlaTa MO3MIIMS B 0OTYETA 32 BCeOOXBATHUS A0X0/ (B IeyandaTa Wiy 3aryoara 3a rouHaTa), KbAeTo ¢
MpeICTaBeHa U camMaTa MPOBU3HSL.

2.24. IIpasumencmeeno punancupane (Oaperue om nyoIuUHU UHCIUMYYUN)

[IpaBuTencTBeHoTo (MHAHCHpaHEe ca pa3iudHd (GOpPMU Ha TPEAOCTaBSIHE Ha OE3BB3ME3THH
CpeAcTBa OT IbpikaBaTa (MECTHM M LIEHTPAJHU OPTaHM W MHCTUTYLUH) W/HIH MEXIYNPaBUTEICTBEHU
CIIOPa3yMEHUs U OpraHU3alNU.

[IpaBuTencrBeno puHaHCUpaHe (lapeHKe OT MyOIMYHA HHCTHTYIIUH) C€ TIPU3HABA ITPBOHAYATHO
KaTo OTCpoueH J0x0/ ((pUHAHCHpaHE), KOTATO € HAIUIE Pa3yMHa CUTYPHOCT, Y€ TO Iie ObJie MOTYIEeHO OT
JpyXecTBOTO, U Y€ MOCIEIHOTO € CIIA3UIIO U CIIa3Ba YCIOBUATA U M3UCKBAHUATA 110 IAPEHHUETO.

[IpaBuTencTBeno prHaHCcHUpaHe (HapeHne OT MyOIMYHU UHCTUTYLMHN), CBBP3aHO C KOMIICHCHPAHE
Ha HalpaBeHW pa3XxojH, ce NMPH3HaBa B TEKYIIMTE Me4yalOMu W 3aryOu Ha cucTeMaThyHa 0a3a 3a ChIIHs
MepHuoA, Mpe3 KOHTO ca MPHU3HATH U Pa3xOJuTe, WIM aKo € HOPMAaTHUBHO OMNpPEIENIEHO M TOJIY4YEeHO B
MocJeBall IepruoJi — B HETO.

[IpaBuTencTBeno pruHaHCcHUpaHe (HapeHre OT MyOIMYHU UHCTUTYLIMHN ), CBBP3aHO C KOMIICHCHPAHE
Ha MHBECTHLIMOHHH Pa3xo/u 3a Npua00MBaHE Ha aKTHB, CE IIPU3HABA B TEKyllaTa revanla uin 3aryba Ha
cucreMaTn4Ha 0a3a 3a Iejus [IeproJl Ha TIO0JIe3eH )KUBOT Ha akTHBa, OOMYaiiHO B pa3Mepa Ha MpHU3HAaTa B
pa3xoauTe aMOpPTHU3AIHS.

2.25. @unauncosu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KONTO MOpaka eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB
B €IHO TpEeAnpusiTHe, Taka M (UHAHCOB MMACHB WJIM WHCTPYMEHT Ha COOCTBEHHUS KaIllWTal B JAPYTO
MpeaIpUsITHE.
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QDunancosu akmueu
ITvpeonauanuo npusnasawne, Kiacu@ukayus u OyeHaeane

[Ipy mBpBOHAYANHOTO MM MpHU3HABaHEe (PUHAHCOBHTE aKTHBU Ce KiaCH(UIUpaT B TpHU TPYIIH,
CIIOpeJ KOUTO T€ BIIOCJIEICTBHE CE OLIEHABAT 10 aMOPTU3HpPaHa CTOWHOCT, 110 CIIPaBEIMBa CTOWHOCT Mpe3
IpyTHs BceoOXBaTeH JOXO U MO CIIpaBeJIBa CTOMHOCT Ipe3 mevyandaTa win 3aryoara.

JpyecTBOTO IIbPBOHAYAJIHO OLEHSBA ()MHAHCOBHUTE AKTHBM IO CIPaBEAJMBA CTOMHOCT, a B
cilyyaif Ha pUHAHCOBH aKTHBHU, KOMTO HE CE€ OTYMTAT MO CIpaBeAINBa CTOMHOCT B evajibaTa uiin 3aryoara,
ce 100aBsAT MPEKUTE Pa3XoaH MO caenKara. M3kiroueHrne ca ThproBCKUTE B3EMaHUsl, KOUTO HE ChIBPKAT
CBIIECTBEH KOMIIOHEHT Ha (puHaHCHpaHEe - T€ ce OLEHsABAaT Ha 0a3a LieHaTa Ha CHeNIKaTa, OlpelelieHa
cerimacao MCOO 15.

[Mokynkure miau mpojaxOoute Ha (UHAHCOBU aKTHBH, YHUTO YCJIOBUS W3UCKBAT JOCTAaBKa Ha
aKTHBHTE B pAMKHUTE Ha JaJIeH MEePHOJ OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMAaTHUBHA pa3nopenda muiu
JeiicTBalla MIPaKTUKA Ha ChOTBETHHUS Ma3ap (PEeAOBHU IOKYIKH), C€ MPU3HABAT Ha JaTaTa Ha ThpPryBaHe
(cmenkara), T.€. Ha JaTara, Ha KOSATO J[py>KCTBOTO C€ € aHTa)KUpao J1a 3aKyHy WIK IPOJaae aKTHBA.

Knacudukanusra Ha (UHAHCOBHTE aKTHUBH NPW ITBPBOHAYATHOTO WM MpPU3HABAHE 3aBHCHU OT
XapaKTCPpUCTUKUTEC HA JOTOBOPHUTEC MapHUYIHHU IMOTOUX HAa CHbOTBCTHUA (1)I/IHaHCOB aKTHUB U 6I/I3H6C MoJac1a
Ha J[pyXecTBOTO 3a HETOBOTO yIpaBiieHHE. 3a na Obae kiacu(UIMpaH U OLEHABAaH MO aMOpPTH3HpaHa
CTOMHOCT WJIM 1O CHpaBeAIMBa CTOWHOCT B OPYr BCEOOXBATEH [IOXOJ, YCJIOBHATA Ha AaJeH (UHAHCOB
aKTHB Tpﬂ6Ba Ja nmopaxxKaaTt nmapuiHv MmoTouu, KOMTO NpCACTaBIABAT "camo I1allaHys 110 rjlaBHULIaTa U
nuxsata (CIIT'JI)" no HenzabIKeHAaTa cyMa Ha TJIaBHHUIATA. 3a LeNTa ce U3BbpIIBA aHAJIU3 Ype3 TeCT Ha
CIII'JI Ha HUBOTO HA UHCTPYMEHTA.

busnec monensT Ha J[pyxecTBOTO 3a ynpaBieHHE HAa (PMHAHCOBUTE aKTUBH OTpPa3sBa HAuYMHA, MO
Kolito JpykecTBOTO ympaBiisiBa (PMHAHCOBHTE CH aKTHBU 3a F€HEpHpaHe HA NMapUYHU MOTOIH. bu3Hec
MOJICJIBT OTIPEJIENisl AT TTAPUYHKUTE TOTOIH ca pe3yTaT caMo Ha ChOMPaHETO Ha TOTOBOPHU MapUYHU
MOTOLH, HA IpoJak0a Ha (UHAHCOBUTE AKTHUBU, UJIM U JIBETE.

Tlocnedsawo oyenasane

3a mesnmTe Ha IOCIEIBALOTO OLEHSBaHE (UHAHCOBUTE AaKTHBHU ca KIACH(UIMPAHU KaTo
()MHAHCOBM aKTHBH MO aMOPTU3UpaHa CTOWHOCT (ABJITOBH WHCTPYMEHTH) U (DMHAHCOBU aKTHUBU II0
CIIpaBeJIMBa CTOMHOCT IIpe3 APYTHUs BCEOOXBATEH J10X0/1 0€3 peluKIIMpaHe Ha KOMYJIaTHBHHUTE Neyaon u
3ary0u (KamuTaioBU HHCTPYMEHTH).

JIpy»ecTBOTO OlleHsIBa (PUHAHCOBHUTE AaKTHBH IT0 AMOPTH3HPAHA CTOWHOCT KOTaTo Ca yIOBJICTBOPEHH
W JIBETE YCIOBHUS TO-J0MY:
e  (DMHAHCOBUSAT aKTHB CE IBPXKU M U3MOJI3Ba B PAMKUTE Ha OM3HEC MOJIEN, UMAIIl 3a 11eJ] HErOBOTO
JbpKaHe C OTJIe/I MOTy4aBaHe Ha IOTOBOPHUTE MAPUYHK MOTOIHU OT HETO, U
®  YCIIOBHATA HA JOTOBOpA 3a (PMHAHCOBHS aKTHB MOPAXK/AT MAPUYHU MOTOIM HA KOHKPETHH JIaTH,
KOHMTO MPEACTABISABAT CaMO IUIAIIAHUS MO TIABHUIATA U JIUXBUTE BBPXY HEH3IbIDKEHATA CyMa
Ha IIaBHUIATA.
duHAHCOBUTE aKTHUBU IO aMOPTH3MpaHa CTOMHOCT BITOCIIE/ICTBHE CE OICHSABAT Ha 0a3a MeToJia Ha
edexruBnus auxseH nporieHt (EJII). Te nopiexar Ha ode3neHka. [leuanOure u 3aryoure ce npu3HaBar B
oTyeTa 3a BceoOXBaTHUI J0X0A (B meyandara Wik 3aryoara 3a roJJdHaTa), Korato akTUuBbT ObJIc OTIHCAH,
Moaudunrpan wim 00e31eHEH.
@UHAHCOBUTE aKTUBHU 10 aMOPTU3HpaHa CTOMHOCT Ha J[py»KeCTBOTO BKJIFOUBAT: IAPUYHM CPELCTBA

M €eKBMBAJIEHTH B OAHKHU U TBProBCKU B3EMAaHUA, BKJI. OT CBbpP3aHU NPECAIIPUATUA.
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Jpy’kecTBOTO ¢ HAIIPaBUJIO HEOTMEHUM U300p J1a Kiacuduiiupa B Kareropusata GUHAHCOBH aKTUBU
MO CIPaBE/IJIMBA CTOMHOCT B IPYTHUsl BCEOOXBATEH NOXOJ (KAIUTAIOBH HHCTPYMEHTH )MAIIIMHCTBEHUTE CH
KalUTaJIOBA UHBECTHIIMU, KOUTO TO JIbPXKHU ABITOCPOUYHO. Te3u MHCTPYMEHTH HE Ce ThPryBaT Ha OOPCH U
ca MpeJICTaBeHU B OTYETa 3a (PMHAHCOBO CHCTOSHUE KBM CTATHATA ,JIPYTH IBJITOCPOYHU KAIMTAJIOBU
WHBECTUIINN .

Omnucesane
®uUHAHCOB aKTHB (WM, KOTaTo € MPUIOKHMO, YacT OT (PMHAHCOB aKTHB WJIM YacT OT rpymna OT
cxoaHH (PMHAHCOBU aKTUBH) CE OTIIMCBA OT OTYETa 32 (PUHAHCOBOTO ChCTOSIHHE Ha [|pyKeCTBOTO KOTaToO:
e [paBara 3a [oJlyYaBaHE HAa TAPUYHHUTE TIOTOIU OT aKTHUBA Ca M3TEKIIH, UITH
e MpaBara 3a MOJyYaBaHEe HA MAPHYHU TOTOIM OT aKTHBA ca MPEXBHPICHU WU JIpyKEeCTBOTO €
MOEJIO 33IBJDKCHHUETO JIa IJIATH HAITBJIHO ITOYYCHUTE MMAPHYHHM MTOTOIH, Oe3 ChIlleCcTBeHa 3a0aBa,
KbM TpETa CTpPaHa Ype3 CIopasyMeHHE 3a MPEXBBPISHE; MPH KOeTo: WK a) JIpyxkecTBoTo e
MPEXBBHPIIUIO B 3HAUYUTEIIHA CTSIICH BCHYKH PUCKOBE H ITOJI3H OT COOCTBEHOCTTA BHPXY aKTHUBA;
wim 0) JIpyKecTBOTO HUTO € MPEXBBPJIMJIO, HUTO € 3ala3wio B 3HAYUTEIIHA CTCIICH BCUYKU
PHCKOBE M TOJ3H OT COOCTBEHOCTTA BhPXY aKTHBA, HO HE € 3aIa3iiio KOHTPOJIa BbPXY HETO.

Korato [lpy:xecTBOTO € MpexXBBPJINIIO IIpaBaTa CU 3a MOJy4aBaHE HA MAPUYHHU HOTOLM OT aKTUBA
WK € BCTHIMJIO B CIIOPAa3yMEHHUE 3a MPEXBBPIIIHE, TO MIPAaBU OLICHKA HA TOBA JAIM M 0 KAaKBa CTEICH €
3ama3suiIo pPUCKOBETE M MOJ3HTE OT coOcTBeHOCTTa. Koraro [IpyXKecTBOTOHUTO € NMPEeXBBPIUIIO, HUTO €
3aMa3wiio B 3HAUMTENHA CTENEH BCHYKH PUCKOBE W TMOJI3U OT COOCTBEHOCTTA BHPXY (PMHAHCOBHUS AKTUB,
HUTO € NPEXBBPIWIO KOHTpPOJa BBPXY HEro, TO MPOABKaBa Aa MPHU3HABA MPEXBBPICHHUA aKTUB IO
CTEIIEHTa Ha IIPOABIDKABALIOTO CH yYacTHe B Hero. B To3u ciydait [py>xecTBOTO IpU3HaBa U CBBP3aHOTO
C TOBa 3aJbJDKCHUE. [IpeXBBPICHUAT aKTUB M CBHP3aHOTO 3aJBJDKCHHE CE OICHSABAT Ha 0a3a, KOSTO
OTpa3siBa IIpaBaTa U 3abJDKEHUATA, KOUTO J[pyKeCTBOTO € 3ala3uio.
[IpoxwmxaBamio yyactuie, KOeTo € noa GpopMaTa Ha rapaHuus BbPXY HPEXBbPICHUS aKTHB, CE OLEHSBA MO
MO-HUCKAaTa OT: IIbpBOHAuYaJHaTa OajlaHCOBAa CTOMHOCT Ha aKTMBA M MakKcHMajHarta cymMa Ha
BBb3HArpaXI€HUETO, KOETO MOXKE J]a c€ U3UCKa JIpyKecTBOTO Aa U3ILIATH.

Obesyenxa na puHancosu akmueu

JIpy>KeCTBOTO NpH3HaBa KOPEKTHB (IPOBU3MS 3a 00€3IEHKA) 32 OYaKBaHU KPEJUTHU 3aryod 3a
BCUYKH JIBJITOBH MHCTPYMEHTH, KOUTO HE C€ OTYHMTAT MO CIIPaBeJIMBa CTOMHOCT Mpe3 Tedandara Win
3ary0ara. O4akBaHUTE KPEIUTHU 3aryOu ce M3YMCISABAT KaTO pa3liiKa MEXIy JIOTOBOPHHTE MapUYHU
MOTOIH, TBJDKUMHU CBIVIACHO YCJIOBHATA Ha JIOTOBOPA, M BCHYKH ITAPUYHU MOTOIH, KOUTO Jpy>KecTBOTO
OYaKBa J1a TOJIy4H, JUCKOHTHPAHU C IbPBOHAYATHUS €()EKTUBEH JIMXBEH NPOLeHT. OUaKkBaHUTE MapUiHU
MOTOIY BKITIOYBAT U MAPUYHUTE MOTOIH OT NPoak0arTa Ha JbPKaHOTO oOe3eueH e Uik IPYTH KPEeAUTHH
HoA00pEHNsl, KOUTO MPEACTABIISIBAT HEPA3AeIHA YacT OT YCIOBUATA HA JIOTOBOPA.

3a W3uUCHsABaHE HA OYAKBAHUTE KPEIUTHU 3aryOU HA MbP20GCKUME 63eMAHUS U AKMUBUME NO
002060pu ¢ Kiuenmu JIpyxkecTBOTO € HM30pajio W IpHiIara ONpoCTeH MOAXOA Ha 0a3a MaTpuma 3a
W3YHCIICHUE HA OYaKBaHW KPEOUTHH 3aryOH M He HpOociesiBa MOCIeIBAIIUTE IPOMEHH B KPEIUTHHUS UM
puck. [Ipy TO3M MOAXOA TO TpU3HABA KOPEKTUB (MIPOBH3HS 3a O0E3ICHKA)Bh3 OCHOBA HA OYaKBaHATa
KpeauTHa 3ary0a 3a [eJIis CPOK Ha B3EMaHHUATA KbM BCSKA OTYETHA JaTa. [IpyKecTBOTO € pa3padoTHIIO U
npuiiara MaTpyLa 3a IpOBU3HPaHe, KOSTO ce 6a3rpa Ha UCTOPUUECKHUS ONUT IO OTHOLIIEHNE Ha KPEUTHUTE
3aryOH, KOpUTUPaHH C IPOTHO3HM (HaKTOPH, cenn(PUYHH 3a JUTHKHALUTE U 32 IKOHOMUYECKaTa cpefa u
3a KOUTO € YCTAaHOBEHA B3aMMOBPB3Ka € MPOIEHTA Ha KPEAUTHHUTE 3aryOu.
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3a M3YMCIIEHHETO HAa OYaKBAHUTE KPEAWTHHU 3ary0H IO MapUYHHUTE CPEACTBAa M €KBHBAJICHTH B
6anku, [[pyxecTBOTO mpruara odmus moaxox 3a odesieHka, omnpeaenes or MCDO 9. CeriiacHo TO3M
nmoaxoJ [[pykecTBOTO mpuiiara “TpUCTENCHEH MOeN 3a 00e3IeHKa Bbh3 OCHOBA Ha IMPOMEHHU CIIPSMO
II’bPBOHAYATHOTO MIPU3HABAHE HA KPEJAUTHOTO KAUECTBO Ha (DMHAHCOBUS MHCTPYMEHT (aKTUB). 3a 1IeJiTa e
Mpriiara pedTHHTOB MOJIEN, KaTo Ce M3ION3BAT PEUTHHTUTE HA OaHKUTE, OMPENeIEHN OT MEKTyHAPOIHO
npu3Hatu pertuHroBU ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot egna
CTpaHa, Cce HM3MOJ3BaT MyOnuMYHU naHHU 32 PD (BeposTHOCTHM 3a HEW3NMBIHEHHWE), pedepupaniy KbM
peiiTHHra Ha ChOTBETHATa OaHKa, a OT Jpyra, OT NMPOMSHATAa Ha PEHTHHra Ha ChOTBETHAaTa OaHKa,
JpykecTBOTO OIeHsIBa HATMIHETO HA 3aBHIIEH KPEAUTEH PUCK. 3aryONTe PY HEN3IThIHEHUE CE€ OIICHSBAT
CHhOOpa3HO HATMYMETO HA TAPAHTUPAHN W/MIIN 00E3MEeYeHN CYMHU TI0 OAHKOBHUTE CMETKH.

duHaHCOBUTE OOC3IEHCHH aKTUBU C€ OTIHCBAT, KOTaTO HE CHIIECTBYBa Pa3yMHO OYaKBaHE 3a
chOMpaHe Ha MAPUYHUTE ITOTOIH 10 JIOTOBOPA.

QDunancogu nacusu
ITvpeonauanuo npusnasawne, Kiacugukayus u oyeHasane

@®uHaHCOBUTE NacuBU Ha J[py>KECTBOTO BKIIIOUBAT THPrOBCKH M JIPYTH 3aJbJLDKCHUA, 3a€MH U
JpyTH IpUBIIedYeHH cpencTBa. [Ipu mbpBOHAYATHO UM IPU3HABaHE PMHAHCOBUTE NMACHBH Ce KIacu(pUIUpaT
KaTO ImaCuMBH IO aMOpPTU3HpPaHa CTOfIHOCT.HT:pBOHa‘IaﬂHO BCHUYKHU (I)I/IHaHCOBI/I ImacuBu CC€ NpHU3HABAT I10
CIpaBeJIMBa CTOMHOCT, a B Clly4asl Ha 3a€MU M [IPUBJICUCHH CPEACTBA U THPTOBCKH U IPYTU 3aAbIKCHHUS,
HETHO OT IPSAKO CBBP3aHUTE Pa3XOH MO CACIKATA.

THocnedsawo oyernssane

Ilocneasaiioro OLCHsABAHC Ha (I)I/IHaHCOBI/ITC ImacuBM 3aBHCH OT TiAXHarTa KJ'IaCI/I(I)I/IKaHI/I)I.

OO6wnuaitHo Te ce knacupuIrpar 1 OLEHABAT 0 aMOPTH3UpPaHa CTOHHOCT.

Honyuenu 3aemu u Opyau npusnewenu cpedcmaea (8K, 3a0vINCeHUsE KoM 00CMAGHUYL)

Crnen mBpPBOHAYANHOTO WM IpH3HaBaHe, JIpy>KECTBOTO OIEHSBA JIMXBOHOCHHUTE 3a€MH H
MIPUBIICYCHH CPEJICTBA 10 aMOpPTHU3HMpaHa CTOWHOCT, Ype3 MeToAa Ha ePEeKTHUBHHS JMXBEH MPOIICHT.
[Meyanbute W 3aryouTe ce MpHU3HABAT B OTYETa 3a BCeoOXBaTHHUs 10Xox (B mevanbara win 3arybara 3a
rojInHara), KOraTo ChbOTBETHUAT (DMHAHCOB IACHB CE OTIMCBA, KAKTO M 4pe3 aMopTH3alusTa Ha Oa3a
e(eKTHBEH JINXBEH MPOLIECHT.

AMopTHu3MpaHaTa CTOMHOCT Cc€ M3YHCISABA KaTO CE€ B3eMaT I0J] BHUMaHWE KaKBUTO U Ja OWio
TUCKOHTH WJIM TPEMHH TIPU TMPHUIO0OMBAHETO, KAKTO M TAaKCH WU DPa3XOAW, KOWTO IMPECTABISIBAT
Hepaz/eNiHa 4acT oT e(eKTUBHHS JIMXBEH MPOIICHT. AMOPTH3aIHsITa ce BKIIIOYBA KaTo “(prHAHCOB pa3xoy”
B OTYeTa 3a BceoOXBaTHMs 10X0/ (B eyandaTa iy 3arybara 3a rojuHaTa).

Omnucsane

(DUHAHCOBUTE MMACHBHU CE€ OTIHICBAT, KOTAaTO 33IbJDKEHUETO ObJle TIOTaceHo, WITH TPEKPATeHO, HITH
nsreue. Koraro ceiiectByBani (MHAHCOB MacuB ObJie 3aMEHEH C APYT OT CHINUS KPEAUTOIATEN MPH IO
CBIIECTBO Pa3JIMYHU YCIIOBHS, WIIM YCIOBHSATA HA CHIIECTBYBAIll MAaCHB OBJAT CHIIECTBEHO MPOMEHEHH,
Ta3u pa3MsiHa WIK MOAU(DUKALMS ce TPETUPaA KaTo OTIHCBAHE Ha IbPBOHAYAIHUS IACUB U IPU3HABAHE Ha
HOB. Pasznmkara B ChOTBEeTHUTE OalaHCOBH CyMH C€ NpHU3HABa B OTYETa 3a BceoOXBaTHUS noxon ( B
neyandaTa wiK 3arybara 3a roJMHaTa).

2.26. Ouenneane no cnpaeedausa cmoiHocm

MC®O 13 ce mpunara, koratro B Apyr MC®O ce u3uCKBa MM IO3BOJSBA OLEHSABAHE IO
CIpaBeyINBa CTOWHOCT WM OIOBECTSABAaHE Ha OIICHABAHETO IO CIIPaBEIUIMBa CTOWHOCT, KaKTO Ha
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(pMHAHCOBU MHCTPYMEHTH, TaKa U Ha HE(PUHAHCOBH MO3UIMH. CTaHIAPTHT HE € MIPUIIOKUM 3a OTICPaI[MUTE
c IJ1alade Ha 0a3aTa Ha akiuu, rmomnazgamny B ooxsara Ha MCDO 2 "IInaijane Ha 6a3aTa Ha aKIMKU'", KAKTO
Y 110 OTHOIICHUE Ha OIIEHKUTE, KOMTO UMAT HIKOU CXOJICTBA C OI[CHSIBAHETO IO CIPaBE/JINBa CTOMHOCT, HO
HE TIPEJICTABIIIBAT TAKOBA - KAaTO OIICHKAaTa M0 HEeTHa peanu3upyema croitHoct B MCC 2 "MarepuanHu
3amacu WM 1Mo croifHoCcTTa B yoTpeda B MCC 36 "OOe3meHka Ha akTHBH .

Hskom oT akTHBHUTE W IIAaCHBHUTE Ha I[p}’)KCCTBOTO CC OUIcCHABAT H HpeZ[CTaBHT/I/IJ'II/I caMo

OIIOBECTABAT 110 CIIpaBEAJIMBa CTOMHOCT 3a OCInTEC Ha q)HHaHCOBOTO otunTade. Takupa ca Ha MOBTapiIIa

ce (exeronHa) 6a3za — ()MHAHCOBM aKTHBH II0 CIIPABEJIMBA CTOHHOCT Mpe3 APYr BCEOOXBATEH MOXO,

OIMpPEACJICHA THhPIrOBCKU U APYI'Y B3EMAHUA U 3aIBJIKCHUA.

MC®O 13 ompenensi crpaBeaiiBaTa CTOMHOCT KaTo IleHaTa 3a Mpojakba Ha aKTHUB WX 3a
IIPEXBBPIISIHE HA TTaCUB IpU OOW4YaiiHa CIeJIKa MEXIy Ma3apHHU YYaCTHUIM KbM JaTaTa Ha OLEHSIBaHE HA
OCHOBEH (WJIM Hali-M3rojieH) masap NpH TeKylW na3zapHu ycioBus. CrnpaBenjinBaTa CTOWHOCT CIOpEN
MC®O 13 e u3xoasmia 1[eHa, HE3aBUCUMO JIaTi Ta3u IIeHa € HeTIOCPECTBEHO JOCThITHA 3a HAOII0CHIE

HJIN OLICHCHA HpI/I6J'H/I3I/ITeJIHO qpe3 apyra TEXHUKa Ha OLICHABAHC.

W3mepBaHeTo Ha copaBemMBaTa CTOMHOCT CE€ IpaBH OT MO3MLMATA Ha NPEAIOJIOXKEHUATA U
MPELEHKUTE, KOUTO OrXa HampaBWIM [TOTEHLIMAIHUTE MA3apHU YYaCTHHULM KOraTo Te Omxa ompenesnsuu
LleHaTa Ha CHOTBETHHS aKTHB WJIM MACHB, KaTo Ce JIOIMycKa, 4ye Te Ouxa JeliCTBaIN 3a MOCTUraHe Ha Hail-

z[o6pa CTOIIaHCKA U3roJa OT HEro 3a TiX.

[Tpu n3mepBaHeTo Ha CIIpaBeAIMBaTa CTOWHOCT Ha HE(PMHAHCOBU aKTHBUBUHATH M3XO/IHATA TOYKA
€ TIPETOI0KESHHETO KaKBO OW OWIIO 3a Ma3apHUTE YIaCTHUIM HAW-T00pOTO U Hal-€(hEKTUBHO BH3MOKHO
W3MON3BAaHCHA IaICHUS aKTHB.

CrnpaBeasMBaTa CTOMHOCT Ha BCHYKM aKTHBU M MACHBH, KOMTO CE€ OICHSBAT W/WIIK OMOBECTSIBAT
BbB (DMHAHCOBUTE OTYETH IO CIIPaBEJIMBA CTOMHOCT, CE KATErOpu3MpaB paMKUTE Ha CleqHaTa iiepapxus
Ha CIIPaBEJIUBUTE CTOMHOCTH, 2 IMEHHO:

o Huso 1 — KOTI/IpaHI/I (HeKOpI/IrI/IpaHI/I) a3apHu IICHU HAa aKTUBCH I1a3ap 3a UACHTUYHU aKTUBU UJIU
IIaCHuBH,

° Huso 2 — OHCH’I)'-IHI/I TEXHUKH, ITPU KOUTO CC U3IOJI3BAT BXOAAIIU JaHHU, KOUTO Ca pas3JIMYHU OT
AUPEKTHO KOTHUpPAaHW LIE€HU, HO Ca MPAKO MU KOCBECHO IOOCTHIIHU 3a HaGJHOI[eHI/Ie, BKJI. KOTaTo
KOTHUPAHUTE IICHU Ca 00EKT Ha 3HAYUTEIHU KOpCKIUU; 1

° Huso 3 — OHCH’I)'-IHI/I TEXHUKH, ITPU KOUTO CC U3M0JI3BAT BXOJAAIIHN JaHHHU, KOUTO B 3HAYUTC/IHATA

CH 4acT ca HEHAOII0MaeMH.

Ha nararta Ha ronumiHus (PMHAHCOB OTYET ChOOPA3HO CUETOBOJHATA MOJUTHKA Ha JIpyKecTBOTO
ce TMpaBH OT OTTOBOPHOTO JIMIIE OOII] aHaK3 Ha MpeIBapUTEeNTHO chOpaHa MH(opMaIys 3a TBHKEHHETO B
CTOMHOCTHTE Ha aKTHBHUTE W MMACHBHUTE, KOUTO MOAJIEKAT HA OIEHKA WJIM ONIOBECTABAHE IO CIPaBEINBa
CTOWMHOCT, 3a THIIAa HAIMYHH JaHHU M B3MOKHHUTE (PaKTOPH 3a HaOJII01aBaHUTE IPOMEHH, U e TpeJyiara
3a 00OpeHKe Mpe]] U3ITBIHUTEIHUS JUPEKTOP MOAXO0a 32 U3MEPBaHE Ha CIpaBeJIMBUTE CTOMHOCTH Ha

ChbOTBCTHUTC aKTUBU U ITACHBH KbM Ta3H JaTa.

2.27. Cezmenmno omuumare

OTt4eTeH cerMeHT MpeACTaBiIsABa OTTPAHUYMM KOMIIOHEHT Ha Jlpy’>KecTBOTO, KOMTO Hpeanpuema
OM3HeC JISHHOCTH, OT KOMTO MOXE Jia TIOJTydaBa MMPUXOHM U MOHACS Pa3xoly (BKIFOUUTEIHO MPUXOIH U
pa3xoau, CBbP3aHM ChC CIENKH C JPYTH KOMIOHEHTH Ha J[py>KEeCTBOTO), YHUTO OMEPATUBHHU PE3YNTaTH
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PEIOBHO Cce MpPETJIeKIaT OT pPbKOBOICTBOTO, B3EMALIIO [VIABHUTE ONEPAaTUBHU PEILCHUS, IPU B3EMaHETO Ha
peLIeHHsI OTHOCHO PeCypcuTe, KOUTO Aa ObJAT pa3NpesieieHH KbM CErMEHTa U OLICHSIBaHE Ha PE3yJTaTuTe
OT JCWHOCTTa My M 3a KOWTO € Haiulle oThelHa ¢uHaHcoBa MH(opmanmsa. JpykecTBOTO MMa eIuH
€MHCTBEH CETMEHT Ha OTYUTAHE.

2.28. Hpeuenku om onpeOeJmu(o 3HA4enHue npu npuiazane cuemoeoOHama NOJUMUKA HA
ﬂpyofcecmeomo. Knwuosu npuﬁﬂummeﬂnu OUCHKU U npednwloofcenu}l C 6UCOKa HecuzypHocm

2.28.1. Ocnosnu uenoseu gpaxmopu. /leiiccmeawio npeonpusmue

QOuHAHCOBUAT OT4YeT Ha J[py’)XKeCTBOTO € HM3rOTBeH Ha 0aza Ha TPHHIWIA 33 JEHCTBAIIO
npenmnpusitre. [Ipu ornenkara Ha PHKOBOACTBOTO OTHOCHO MPHIIOKEHHWETO Ha TO3W IMPHHIWII Ca B3ETH
MIPEIBU/I CICAHUTE KITFOUOBU (PAKTOPH:

2.28.1.1. Ilena na npupoonus za3z

[IpupognusaT ra3 € OCHOBHA MPOM3BOACTBEHA CypoBuHa 3a [pyxkectBoTo. llenara Ha Tas3u
CYpOBHHAa € [JBbP)KAaBHO YyCTAaHOBSABaHa M peryiupaHa. ToBa 0OCTOSTENCTBO € BB3MPENSTCTBAIO
PBKOBOJCTBOTO Ha J[py»eCTBOTO /1a ONTUMM3HPA Pa3XxoAUTeE 3a TO3H OCHOBEH IMPOU3BOJICTBEH PECYPC Upe3
JOrOBapsiHE Ha HOBH IOCTaBHU LICHH, KOMTO J1a OTPAa3sIBaT ABMKECHUETO HA MEXAYHAPOIHUTE Ta3apHU LIEHH
W/WIn 4Ype3 JOoroBapsHEe 3a AOCTaBKM Ha NPUPOAEH ra3 OT pa3nuyHu pocraBuuiy. Ilopamu Tosa
HPY)KCCTBOTO € U3JI0KCHO HAa ICHOBH PUCK OT HEraTUBHU IIPOMEHU (HOBI/IHlaBaHC) B IICHUTC HAa OCHOBHATa
CH CYpOBMHA 3a MPOMU3BOJICTBO, BbPXY KOMUTO HE MOXKE Jla MOBJIHUSE, a TOBA CE€ OTpa3sABa HETATHUBHO Ha
CTPYKTypaTa Ha ce0ecTOHHOCTTa 1 00eMa Ha MU3XOSIIUTE HapUIHH TOTOLH.

ChILeCTBEHO BIMSHUE BbPXY JOXOAHOCTTAa U OTYETEHUTE (PMHAHCOBH pe3ynTaTH Ha J[pykecTBOTO
OKa3Ba BHCOKATa IIcHa Ha MPUPOIHUS Ta3, JOKOIKOTO OCHOBHHSAT JIs1 B c€0ECTOWHOCTTA Ha MPOAYKIHSTA
ce opMupa UMEHHO OT Ta3H CypOBHHA.

Ilpomenu 6 mexanuzma 3a yeHoobpasysare

Cermacio moamucano JlomeiHeHnne kbM JloroBopa 3a JocTaBKa Ha TPHPOACH Ta3 MEXIY
,bynrapra3“ EAJ] u OO0 ,,['aznpom ekcriopt™ (Pycus) e 10roBopeH HOB MEXaHU3bM 3a IIEHOOOpa3yBaHe
Ha JI0OCTaBHATA IleHa M0 XuOpuaHa (hopMysia, BKIIOYBAINA ITETPOITHA KOMITOHEHTa W X00Ba HHJEKCAITHS,
KOSITO € mpeoliiagaBaina BpB hopMyarta. B pe3yarar Ha Ta3u mpoMsiHa € HaMaJIeHa [IeHaTa Ha TIPUPOTHUS
ra3 cbC 3aJHa JaTa, kato ooxsarmia nepuoaa ot 05.08.2019 r. no 31.03.2020 r.

2.28.1.2. I]ena na keomume 3a 6b21€pOOHU eMUCUU

JpyXecTBOTO € M3JI0XKEHO W Ha IIEHOBH PHCK OT IIEHaTa Ha KBOTUTE 32 BBITIEPOJHH €MHCHU.
JpykecTBOTO YyIpaBIsiBa TO3HM PUCK KaTO CIIEIH €XeTHEBHO OOpCOBAaTa IIeHa Ha KBOTUTE. T03H mporiec ce
CIeU W yNpaBIisBa TEKYIIO. 3HAYUTEITHOTO HApACTBAaHE Ha I[EHATa HA BBIJICPOJHHUTE KBOTH TOBIHUSIBA
HETaTUBHO BBPXY PE3YITATUTE HA APY>KECTBOTO M MAPUIHUTE MY TTOTOITH.

OuakBa ce HOBHUS HAIIMIOHAJICH TUIAH 3a paslpe/esicHne Ha Oe3riaTHH KBOTH 3a nepuoaa 2021-
2030 T., ChrIacHO KOWTO CE€ OYaKkBa HamaJieHHE Ha MOJI3BaHUTE OT JIpyKecTBOTO O€3IUIaTHU KBOTHU
CTHIAIIOBUIHO JIO Kpas Ha Mepro/a.

[lo MHeHHME Ha PBKOBOJCTBOTO HE Ca HAJWIIE JPYrHM HETaTUBHHU IIEHOBU (PAKTOPH, KOMTO OMXa
MOTJIH JIa OKaXXaT BIMSHUE BbPXY JEHHOOCTTa MY | TO III€ IPOIBJIXKH J1a U3ITBIHIBA BCHUKH CBOU JCHHOCTH
U IUTaHUpaHu oOeMH. HeraTWBHOTO BIIMSHHE Ha TOPEIOCOYCHHUTE JBa IICHOBH (akTopa e Obje
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MPEOJIOJISTHO TIPE3 CIIEBAIUTE HAKOIKO OTYETHH MEPUOJIa IO pa3yMHO HUBO, U CHOTBETHO, CEKTUTE UM
BBPXY MapHUYHUTE IMOTOIN U pe3yNTaTUTe Ha J[py>KECTBOTO IMOCTETIEHHO IIe c€ CTaOMIM3UpAT U TO IIIe € B
ChCTOSTHHUE JIa TeHeprpa M0-100pa CTPYKTypa Ha Pa3XxOUTe U JIOXOAHOCT, KAKTO U CIICCTSIBaHE HA ITAPUYHU
notouu. Ilopagu ToBa PBHKOBOJCTBOTO OMNpPEACIiA, Y€ MPUHIUIBT —TIPEANON0KEHUE Ha JIEHCTBAIOTO
MIPEATPHSTHE € BATUICH.

2.28.2. H3uucnenue nHa o4aKeanu KpeoumHuu 3azyou 3a muvpeo6CKU 63eMAHUS U NAPUYHU 63EMAHUA U

éKeueajienmu.

W3mepBaneTo Ha O4yaKBaHaTa KpeAUTHA 3ary0a 3a MHAHCOBU aKTHBH, OTYMTAHHU IO aMOPTH3HPaHa
CTOMHOCT (THPrOBCKM B3€MaHMs M TMApUYHU CPEICTBA W CKBHBAJCHTH) € OO0JIACT, KOATO H3UCKBA
M3I0JI3BAaHETO Ha CIIOKHH MOJIEIH U CBILIECTBEHHU IPEIIOIIOKECHUS 32 OBbACIIN NKOHOMUYIECKH YCIIOBUS 1
KpPEIUTHO MOBEJICHUE Ha KJIMEHTH U JUIHKHUIHM (HallpUMep BEpPOATHOCTTa KOHTPAreHTHUTE 1a HE U3IIBIHSIT
3aIBIDKEHUSTA CH F IPOU3TUIAIITUTE OT TAX 3aryOn).

3a mpuiaraHeTo Ha Te3W M3MCKBaHUS PHKOBOJICTBOTO Ha [Ipy>KECTBOTO MpaBHW peaulla BaKHU
MPELEHKH, KaTo: a) ONpe/eisIHe Ha KPUTEPHH 3a WACHTH(UIPAHE U OLICHKA Ha 3HAYUTEITHO YBEIHYCHUE
Ha KPEIUTHHS PHCK; 0) N300p Ha IMOIXOISIIN MOICIH M TPEIIOIIOKESHUS 32 H3MEpBaHe HAa OYaKBaHUTE
KpEeIUTHH 3ary0Ou; B) (opMHpaHEHa TPYMU OT CXOJHH (PMHAHCOBU aKTHUBH (MOPTQEin) 3a 1eauTe Ha
M3MEPBAHETO HAa OYAKBAHWUTE KPEIWUTHU 3aryOH, I') YCTAHOBSIBAHE M OLCHKA 33 KOpPENAIMATa MEXIY
HUCTOPUYECKHUTE MPOLECHTH Ha MPOCPOYUE U MOBEACHHETO Ha OMpeesIeHH MaKpOloKa3aTelH, 3a Jia ce

OTpa3sIT epeKTUTE OT IPOTHO3ZUTE 3a TAX B ObCIIC IPU U3UUCICHUATA HA0UAKBAHUTE KPEAUTHH 3aryOH.

3a mvpecoecKume 63eMAadruAd, 6Kj1. Onm Ccevbp3arnu auya

JpyecTBOTO U3IM03Ba MATPHUIIX 32 IPOBU3HH 338 U3UHUCIICHUETO HA OYaKBAaHHUTE KPEIUTHHU 3aryOu
OT THPTOBCKHTE B3eMaHHs. [IpomeHTHTe Ha MPOBU3MHTE ce Oa3upaT Ha JHHUTE NMPOCPOYHE 32 TPYNHU OT
Pa3NUYHU KIMEHTCKU CETMEHTH (MOPT(HEIN), KOUTO UMAT CXOJHH MOJEIH Ha 3ary0a (TUI KIMEHT KaTo
CEKTOp).

Besika maTpumara 3a NpOBHM3MHM ITBPBOHAYAJIHO CE OCHOBaBa Ha JICTAMJIHM HMCTOPUYECKH
HaOJroIeHUsI 3a TMPOICHTH Ha HechOMpaeMocT Ha B3eMaHHsTa Ha JIpyKecTBOTO W JBMIKEHHETO Ha
B3€MaHMATa 0 Tpynu mpocpounsi. OOnyaliHO ce M3MOA3BAaT UCTOPUYECKM JaHHHU NOHE 3a TPHU TOJUHU
crpsiMo iataTta Ha QuHaHCcOBHS OTYeT. JOIIBIIHUTENHO MaTpuUIlaTa ce KanuOpupa Taka, ue Ja KOpUrupa
UCTOPHYECKN YCTAHOBEHHTE 3aBUCHMOCTH 3a KpEOUTHHTE 3aryOM C TIPOTHO3HATa HHQOpManus,
W3MON3BANKU U BEpOSTHOCTHHU clieHapuH. Hampumep, ako ce o4akBa JajicHd MPOrHO3HH UKOHOMHYECKH
YCJIOBHS J1a C€ BIIOMIAT WM MTOJOOPST Mpe3 cieaBaliaTa roIiuHa, KOeTO MOXKe J1a JIOBEJIE 10 KOPETalluOHHO
yBEJMYEHNE Ha IPOCPOUHUSATA B Ja/IeH KIHEHT, UCTOPUYECKUTE MPOLICHTH Ha HEU3ITbIHEHUE CE KOPUTUPAT.
KBM Besika oT4eTHa AaTa HaOJII0JaBaHUTE UCTOPHUYECKH IPOLCHTH HA HEU3IIBIHEHHE Ce aKTyaIu3upaT u
ce OTYUTaT ehEeKTUTE OT IPOMEHHUTE B MPOTHO3ZHHUTE OICHKH.

OneHkaTta Ha CbOTHOLLICHUETO MEX 1y HaOJII0JaBaHUTE HCTOPUUECKHU MPOLIEHTH Ha HEU3ITbIIHEHNUE,
MPOTHO3HHUTE UKOHOMHUYECKH YCIIOBUS U OYaKBaHUTE KPEJUTHH 3ary0Ou € ChIIleCTBEHa CUETOBOIHA OI[CHKA.
CrolfHOCTTa Ha OYaKBaHWUTE KPEOUTHU 3aryOM € YyBCTBHUTEJIIHA KbM INPOMEHHM B OOCTOSITENICTBAaTa M
MPOTHO3HUTE YCIIOBHSL. VicTOpHYecknuTe KpeuTHH 3aryou Ha JIpy>KeCTBOTO ¥ POTHO3HUTE HKOHOMHYECKH

YCJI0BUA MOraTt Aa €€ OTKIIOHABAT CIIPSAMO }_Ief/iCTBI/ITeJ'IHaTa HGC’L6I/Ipa€MOCT B 6’B,Z[CH.IC.
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3a napuunume cpedcmesa

3a M3YUCIICHUETO HAa OYaKBAHUTE KPEAUTHU 3ary0 MO MapUYHHUTE CPEACTBA M CKBHBAJICHTH B
6anku, [[pyxecTBOTO mpmiara o0mus ,,TpUeTarnen” Moaxo 3a ode3renka, onpeaeneH or MCDO 9. 3a
IenTa ce mpuiara Mojen, Oa3upaH Ha NyOJMKyBaHUTE PEHUTHHTM HAa OaHKUTE, OMNPEACICHH OT
MEXIyHApOIHO TIPU3HATH peHTHHTOBH dupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tazu
0a3a, OT emHa CTpaHa, ce ompeessATnokasarenute 3a PD (BeposTHOCTH 3a HEH3IBJIHEHHE), KaTo ce
u3non3ar myonnuHuTe NanHu Ha PD pedepupamy kbM peliTHHTa Ha ChOTBETHATA OaHKa, a OT IPyTa, upe3
MpoMsiHATa HA PEHUTHHTa HA ChOTBETHATA OaHKa OT MEPUOJ B MEPHO,J[pyKECTBOTO OlEHSIBA HATHYUETO
Ha 3aBHIICH KPEIUTEH PHUCK. 3aryOuTe NpU HEU3MBITHEHUE Ce OICHSABAT Mo (GopMya 3a M3YUCIICHHE Ha
OYAKBAHUTE KPEAUTHU 3ary0H, KaTO CE B3eMaT MPEABU/I HATMYME HA TapaHTUPAHHU U/WIH 00€3MeUeHN CYMHU
MO ChOTBETHUTE OAHKOBH CMETKH.

PwvkoBoCcTBOTO Ha J[pyKEeCTBOTO € HANpPaBUIIO aHAJIU3 U € YCTAHOBHJIA0, Y€ MAPUYHUTE CPEIICTBA
W €KBHBAJICHTH CHIBPIKAT MPEHEOPESIKUTEIHO MAJIKa OYaKBaHA KPEJAUTHA 3ary0a KIOHSIIA KbM HyJla U €

IIpUECIIO 1a HE 1 OCYETOBOASABA BbHB q)HHaHCOBI/Iﬂ OTYCT.

2.28.3. Ilpu3znasane u oyeHKa Ha nPoGU3UU
Keomu 3a emucuu na napruxosu 2azose

B kpast Ha Bceku oTUeTeH nepuo/, J[pyKeCTBOTO OTUNUTA eMUTHPAHU KOJTMIESCTBA KBOTH 38 EMUCUH
Ha MapHUKOBH razoBe. B ciyuail Ha peanu3upaH HEZOCTHUT Ha KBOTH, [Ipy»KECTBOTO MPU3HABA TPOBU3US 32
HACTOSIIOTO MY 3aJb/DKCHHE 3a Mpe/aBaHe Ha BepUpHUIUpPAHUTE KBOTU. [IpoBH3HATAa Ce OCTOMHOCTSIBA
KaTO KOJIMYECTBOTO Ha HelocTHra (pa3inka MeXIy Oe3IIaTHO OTIYCHATUTE KBOTH, HATMYHHUTE 3aKyIICHH
OT JIPY’)KECTBOTO M PEATHO EMHUTHPAHUTE T'a30BE 3a JMOKJIAJBaHHs MEPUOMI) HA KBOTH, YCTAHOBEHO uYpe3
cnenuaneH Gopmymsip — JloknajBane Ha TOAUIIHATE EMHCHH, CE OI[CHSBAT IO TEKYIH MAa3apPHU IEHU KbM
Jarata Ha oTdeTa 3a (PMHAHCOBOTO ChCTOSIHUE, @ IPOMEHUTE B pa3Mepa Ha 3abDKCHUETO Ce MPU3HABaT B
oT4eTa 32 BceoOXBaTHHS JOXO/ (B Mevandara WM 3aryoara 3a ToJMHATA).

Hena 3a npoussoocmeenu omnaovyu
HpyXecTBOTO Tpu3HABA MPOBU3WSA 3a 3aKpHUBaHE Ha Jema 3a IPOU3BOJCTBEHU OTHAABIHN H
PEKyITHUBUPAHE HA TePeHa, KOTaTO STHOBPEMEHHO Ca HAIIUIIE:

e TIPAaBHO 3abJDKEHHE IO cUiiaTa Ha §4, an.l OT MpexXogHUTE W 3aKIIOYHUTEITHH pa3nopeadu KbM
Hapenba Ne6 ot 27.08.2013 r. n Ha un.14 ot Hupekrtusa 1999/31/EC 3a npeycTaHoBsiBaHE Ha
eKCIUIoATAIMATa, 3aKPUBAHE W/WITH TPUBEXKIAHE Ha CHIICCTBYBAIIUTE JICTIa 3a OTHAbIU U

e IUIaH 3a MPUBEXKJAHE HA JieraTa B CbOTBETCTBHE C HOPMATHBHUTE M3UCKBAaHUSA, 0J00pEH KaTto
BHUJIOBE JEHHOCTH, CPOKOBE U MPOrHO3upyeMu cToiiHOcTH 0T MOCB, chIiIacHO U3UCKBaHUATA HA
MocoYeHara o-rope Hapezaoa.
3a ompezensHe Ha pa3Mepa Ha MpoBu3usaTa JpyKecTBOTO Ha3zHAYaBa JIMIICH3UPAHU CKCIEPTHU-

€KOJI03M, KOMTO M3TOTBAT IMPOTHO3HA OIEHKA Ha pPa3XOoAWTe 1O BHUIAOBE ICUHOCTH, HEOOXOIUMHU 3a
M3OBJIHEHUE HA 33bJDKCHUETO U U3JaBaT CIICLMANICH JOKIaa U IulaH-cMeTka. CyMuTe, KOUTO CE OYaKBa,
4e e ObJaT YCBOSIBAHU 32 CPOK, IO-IIBJIBT OT €Ha TOJIMHA, CE IMCKOHTUPAT.

2.28.4. Obe3yenka Ha mamepuaiHu 3anacu

B kpas Ha Bcsika puHAHCOBA rouHa IPYKECTBOTO M3BBPIIIBA MPETIIE] HA ChCTOSHHETO, CPOKA Ha
TOJTHOCT Y M3IOJI3BAEMOCTTA Ha HAJTMYHUTE MaTepraiiHuTe 3amnacu. [Ipu yctaHOBsIBaHe Ha 3armacy, 3a KOUTO
€ MPEIEHEHO, Y€ ChIIEeCTBYBA I'OJsiMa BEPOSTHOCT JIa HE OBJAT peali3upaHH MO ChIIECTBYBAIaTa UM
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OaylaHcoBa CTOWHOCT B CJICABAIINTE OTUYETHU TEPUOAN, ChIMUTECE O0E3IECHIBAT 10 HETHA pean3upyeMa
CTOMHOCT.

2.28.5. AkmroepcKku uzuucieHusn

IIpu onpenensiHe Ha ceraniHaTa CTOMHOCT Ha ABATOCPOYHUTE 3a0bJDKEHUSI KbM IEpCOHANIA MPU
MEHCUOHUPAHE Ca M3IMOJI3BaHU BCSKa TOJIMHA M3YMCIICHUS Ha CepTU(UIMpaHM aKTIOCPH, Oa3upaHu Ha
MPEIOJIOKEHUS 32 CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha MepcoHalia, ObJIen0o HUBO Ha pabOTHHU 3aIljIaTH U
TUCKOHTOB (haKTOP.

2.28.6. Obe3yenka Ha uHgeCmMuUUUU 8 ObULEPHU OPYIHCECH A

PBKOBOICTBOTO MpaBu aHAIM3 U OILICHKA 3a HAJTMYWE HAa MHIUKATOPH 32 00C3I[CHKA HAa HETOBHUTE
WHBECTHUIIMH B JBIICPHUIPYKECTBA. KaTro OCHOBHU MHIMKATOPH 3a 00C3IIEHKAa ce MPHEeMaT: 3HAYUTEITHO
penynupane Ha o0eMa WM NpEyCTaHOBsIBaHE JeiHOCTTa Ha JIpy»KecTBOTO, B KOETO € WHBECTHUPAHO;
OTYMTAHE Ha 3ary0u 3a MO-NPOIBIDKUTEIICH TIEPUOJT OT BpeMe, KaKTO U OTUYUTAHE Ha OTPUIATCIHU HETHU
AKTHUBU WJIM aKTUBU IIOJ PETUCTPHUPAHUA OCHOBCH aKIIMOHCPCH KallnuTal.

TecToBeTe U MPEICHKUTE HA PHKOBOJICTBOTO 32 00E3I[CHKA HA WHBECTUIIMUTE Ca HATIPABCHH IPE3
MpU3MaTa Ha HErOBHTE TUIAHOBE W HAMEPEHHS OTHOCHO OBJCIIUTE MKOHOMHUYECKH H3rOIHU, KOUTO CE
O4YakBa Jaa 6’bIlaT IMOJTYy4YCHHU OT ABIICPHUTE MOPYKCCTBA, BKJI. THPIrOBCKHM W IIPOMU3BOACTBCH OIIUT,
OCUTYpsIBAHE Ha MO3UIIMK Ha YyXKJISCTPAaHHHM a3apH, OUaKBaHUATA 3a OBCIIU MPOIaXKOHU U TIp.

3a menta ce pa3pabOTBAaT BapWaHTH Ha TMPOTHO3M, 4pe3 KOUTO C€ OTYUTAT Pa3THMYHHUTE
MPE/MONIOKEHHS 32 PUCKOBE, HECUTYPHOCTH U BEPOSTHOCTH 3a ObJemaTa pealn3alis Ha NapuuHUTe
IIorTonu M O0XO0AHU OT TE3UM HHBCCTHUIINU. Bcekn ot BApUAHTUTC C€ aHaJIMU3UpAT BHHUMATCIHO OT
PBKOBOACTBOTO U PEIYJITATUTE OT TAX CC NPCTETIIAT IPHU U3UYUCIICHUETO Ha Bb3CTaHOBUMATA CTOMHOCT Ha
CHhOTBETHATA MHBECTHIIUS.

2.28.7. Obe3uenka Ha 0v12OMPANHU MAMEPUATIHU U HEMAMEPUATIHU AKMUGU

B kpas Ha BcsAka ¢uHaHCOBA roguHa Jpy’»KECTBOTO H3BBPINBA TIpErjea 3a oOe3leHKa Ha
ﬂBHFOTpaﬁHHTe MaTCpUuaiHi U HEMATCPUATTHHUTEC aKTUBH. B pe3yiaraTr Ha TO3U NPETJICA PBbKOBOACTBOTO
NpEIeHs Jald ca HaJIMIEe YCIOBUS 3a 00C3IeHKa U MPH YCTAaHOBSIBAHE HA TaKUBa YCIOBHUS J[py:KecTBOTO
OTYMTA Pa3Xoj 3a 00e3lEHKAa Ha IBJArOTPAHM MaTepHalHd M HEMaTepPHAIHH aKTHBH B OTYETa 3a
BCceoOXBaTHUsI 10X0/1 (B Ie4andara Win 3aryoara 3a ToOAMHATA).

2.28.8. Ilpuznaeane Ha OAHBYHU AKMUGU

[Ipn mpu3HaBaHETO HAa OTCPOYCHUTE JNAHBYHM AKTUBH OT PBKOBOACTBOTO Ha JpyXKECTBOTO €
OLICHSIBaHA BEPOATHOCTTA OT/ACIHUTE HaMajsieMH BPEMEHHH Pa3lIMKU Ja UMarT OoOpaTHO MpPOSBICHHE B
ObJenle W Bb3MOKHOCTHTE Jia TEHEpPUpAT B MEPCHEKTHBA JAOCTATHYHO JaHBYHHU IE€YaliOW 3a TAXHOTO
KOMIIEHCHPaHE CpPEIly Te3U evanou.

Kbm 31.12.2019 r. He ca mpu3HATH aKTUBU IO OTCPOYEHU NaHBUU B pa3Mep Ha 3,226 X.JIB
(31.12.2018 r.: 3,121 x.71B.), CBBp3aHU C JAaHBYHH 3aryom, 00e3I[eHKa Ha WHBECTUIIUH B W B3€MaHUS OT
IBIICPHH APYKECTBA, Thi KATO PHKOBOJICTBOTO € MPEICHUIIO, Y€ HE ChIECTBYBA BEPOSITHOCT BpEMEHHATA
pasnuKa a ce NpOoeBH B IIPEIBUANMO ObJele.
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3.

IPUXOJH4 OT JOI'OBOPU C KJIMEHTHU

le/IXOZlI/lTe OT JO0IroBOpPU € KJIIMCHTHU BKJIIKOYBAT:

[Tponax0u Ha MPOAYKLUS B CTpaHaTa

IIpomax0Ou Ha IPOAYKIMS N3BHH CTpaHaTa

[Tpuxoan oT npoJakOH Ha CTOKH

[Tpuxoan oT mpoaxOu Ha yCIyru

IIpoodasicou na npodykyus 6 cmpanama

AmonueB Hutpat — EO Top

AMOHSK

Harpues Hutpat

AMoHsIYHA BOa

A30THA KHCceTnHA

Boriepoaen auokcua

NPK ec Top

AMOHHUEB XUIPOTeHKapOOHAT

Kucnopon
Apyrn

IIpooasicou na npodykuyus uzevH cmpanama

Awmonues Hutpart - EO top

AMOHSIK

AMOHHEB XUIPOTeHKapOOHAT

Harpues Hutpat

AMOHSYHA BOMIa

A30THA KUCEINHA

2020 2019
BGN '000 BGN '000
112,722 90,103
106,446 164,635
64 46

17 22
219,249 254,806
2020 2019
BGN '000 BGN'000
107,372 85,988
3,755 1,854

534 752

303 244

221 329

193 373

158 384

154 145

11 10

21 24
112,722 90,103
2020 2019
BGN '000 BGN '000
80,732 125,590
20,603 34,003
3,052 2,588
2,026 2,454

24 -

9 -

106,446 164,635
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Ilpuxooume om npoodasicoa na ycnyzu B pazmep Ha 17 X.JIB. peAcTaBisiBaT npenoctaBeHu 1T
yenyru (31.12.2019 1. — 22 x.71B.).

IIpuxooume om npoodasicoéa na cmoku B pa3Mep Ha 64 X.JIB. ca OCHOBHO IIPOJakOU Ha TOPOBE,
npenapaty u 1p. (2019 r. — 46 x.7B.).

4. JIPYTU JOXOJU OT JEHHOCTTA, HETHO

2020 2019
BGN '000 BGN '000
IIpuxom oT HamMayeHWe Ha IeHaTa Ha ra3rta 3a 2019 . 5,275 -
[Mpuxomu ot npomax06a Ha MaTepraIu 1,409 1,722
OTueTHA CTOMHOCT Ha MPOJAJACHH MaTepHaTH (488) (1,039)
Ileuanba om npooasicoa Ha mamepuanu 921 683
Eg:;;;gam mpoaax6a Ha HeTekymy akTHBH, AbPIKaHH 32 148 264
BanancoBa cToHOCT Ha npoaaaeHu HeTekymiu akTUBH, (144) (234)
JUbpKaHU 3a Mpojaxoa
Tleuanba om npooasicoa na Akmueu, Ovparcaru 3a npooaxicoa 4 30
[Tpuxomu ot nponaxda Ha JIMA 268 66
BanancoBa cToiHOCT Ha nipoaneHun JIMA (245) (13)
Ileuanba om npooaxcéa na JIMA 23 53
(3ary6a)/ITeqanba OT KypCOBH Pa3IHKH (334) 317
[Mpuxomu ot nukBuaanus Ha JIMA 452 558
[IpaBurencTBern (hpruHAHCHUpPAHUS 442 1,587
[Mpuxoau ot HaeMu 290 309
TpynoBa menuinHa 47 41
[IpomumneHu yciayru 46 107
TpancniopTHU yCITyTH 22 13
Bonyc ot mobusien oneparop 11 7
Otnucanu 3agbIDKEHUS 11 2
H3mumrsnu Ha aKTUBU 7 42
[Tpuxonu OT TTI00M ¥ HEYCTOMKHU 2 13
Br3cTanoBeHa 0o0e3lieHKa Ha MaTepHAITHU 3aIlach - 107
OcB000/IcHA MPOBU3HS, HAYMCIICHA B MPEAXOHH MEPUOH - 72
Hpyru 36 38
7,255 3,979

Ilpuxo0 om namanenue na yenama Ha nPUPoOOeH 2a3

B nauanoro Ha mecer mapt 2020 r. Gerre moanucad aHEKC KbM JI0ToBopa Mexay bynrapraz EAJ]
u OOO Tl'asmpom Excmopr, kacaenm HOB HauMH Ha LeHOOOpa3yBaHe Ha TMPHUPOAHUS Ta3, KaKTO H
BB3CTaHOBsBaHe Ha cyMu Ha bynrapraz EAJ] cbc 3agna nata — ot 05.08.2020 r.

3a periaMeHTHpaHe Ha MeXaHN3Ma 32 Bb3CTAHOBSIBAHE HA CYMH 3a CTapH IEPHON M0 BepHUraTa Ha
nocraBku oT bynrapraz EAJ] xbM HeroBute xineHTH Oelie mpueTta nmpomsiHa B 3akoHa 3a EHepreTukara,
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obnaponsana ¢ JIB 6p. 34 ot 24.04.2020 r. CpriacHo Ta3u IpoMsiHa B 3aKOH 3a JOITBIHEHUE Ha 3aK0HA 3a

eHepreTruKara, ¢ MpUeT W OM00peH MEXaHW3bM Ha 0a3a, Ha KoiTo KoMmucusATa 3a €HEprHUitHO M BOIHO

perynupane yTBBPIM HOBU JOCTaBHU LieHM 3a mnepuoaa ot 05.08.2019 r. go 31.03.2020 r. [opaau

MpoMsiHaTa Ha IOCTaBHATA IIEHA Ha MPUPOJIHUS ra3 ¢hbe 3aaHa aata, Ha 09.06.2020 r. Heoxum A/l ckimrouBa

nBa norosopa ¢ bynrapras EAJ] 3a Bb3CTaHOBSIBaHE HA HAIUIATEHUTE CYMU 33 TOPENIOCOUYEHUS IEPUO.

Cywmara, kosTO € Bb3cTaHOBeHa Ha J[pyxkecTBoTo 3a mepuoma ot 05.08.2019 r. mo 31.12.2019 1. e

OTYeTeHa B TEKyIIUs (QUHAHCOB PE3yNTaT KaTo APYTH AOXOIU OT AEHHOCTTA, TOKOJIKOTO Kacae MpeIxoacH

nepuona. CyMaTa € B pa3sMcp Ha 5,275 x.1B. HamanenueTo Ha 1ieHara 3a TO3u MUHAJ NepUo € KakTo CJIcaBa:

C Pemenwne Ne I1-15 ot 08.05.2020 r., KEBP yTBBpau 1IeHa Ha IPUPOIHHS Ta3 3a IEPHUO/Ia S5 aBTyCT
2019 1. — 31 aBryct 2019 r. B pa3mep Ha 29,28 aB. / MWh. (6e3 akuu3 u JIJ1C), kosro ¢ ¢ 15,62 Jas.
/ MWh no-Hucka ot yTBbp/ICHATA 32 CHIUIHS TIEPHOT;

C Pemenne Ne I1-16 ot 08.05.2020 r., KEBP yTrBBpAM LieHa Ha OpUpoOAHMS ra3 3a mepuoga 1
cerrremBpu 2019 1. — 30 cerrremspu 2019 1. B pasmep Ha 29,49 aB. / MWh (6e3 akuus u JIJ1C), kosTo
e ¢ 15,41 aB. / MWh mo-HrcKa OT yTBbpICHATA 32 CHIIHUS IEPUOLT;

C Pemenne Ne I1-17 ot 13.05.2020 r. KEBP yTBBpAM LIeHa HAa IPUPOHIS Ta3 32 epro/ia | OKTOMBPH
2019 r. — 31 okromBpu 2019 r. B pasmep Ha 35,01 aB. / MWh (6e3 akuu3 u JIJIC), kosiTo e ¢ 9,84a8..
/ MWh no-HuCKa OT yTBBp/ICHATA 3a CHIIHS TIEPUO/T;

C Pemienue Ne I1-18 ot 13.05.2020 r. KEBP yTBBbpau 11eHa Ha IpUpOAHHUS T'a3 3a iepuoaa 1 HoeMBpu
2019 r. — 30 HoemBpu 2019 r. B pa3mep Ha 38,62 aB. / MWh (6e3 akiu3 u J1JIC), kosito e ¢ 6,23 aB.
/ MWh no-Hucka ot yTBbp/ICHATa 3a ChIIHS TIEPUO/T;

C Pemienne Ne I1-19 ot 13.05.2020 r. KEBP yTBBpIM LIeHa HA NpUPOAHHUS a3 3a nepuoja 1 nekemBpu
2019 r. — 31 nexemspu 2019 1 B pasmep Ha 40,21 aB. / MWh (6e3 akuus u JIJIC), kosto e ¢ 4,64
aB. / MWh no-Hucka oT yTBbp/IeHaTa 3a ChIIUS IEPUOT;

CymMara, KosATO € Bb3cTaHOBeHa Ha [[pyxecTBoTO 3a nepuoga ot 01.01.2020 r. no 31.03.2020 r. e

OTYCTCHA KaTO HaMaJICHUEC Ha Pa3XO0JUTC 3a MaTCpUaIn, mopaar IpoMsaHa B JOCTaBHATA [ICHA HAa OCHOBHATa

CYpOBHHA M pecIl. KaTo HaMaleHue Ha cebecToifHOCTTa Ha roToBaTta nponyknus. Cymara e B pazMep Ha
9,245 x.B. (ITpunoxkenune Ne 5).

Hpaeumeﬂcmeeﬂume ¢unancupanu}l BKJIFOYBAT.

o (dunHaHcHupaHe 3a eneKkTpoeHeprus B pasmep Ha 388 x.aB. (31 nexemBpu 2019 1. — 1,471 x.
JIB.) - TIPEJICTABIIsIBA TPABUTEJICTBEHA MOMOIIl 32 HAMaJIIBaHE HA TEXKECTTa, CBhp3aHa C
pa3xoauTe 3a eHeprus OT BBH30OHOBSEMH W3TOYHHUIM, 3a KOSITO JlpykecTBOoTO €
KaHauaaTcTBaNoO o HapembaTa 3a HamalsiBaHe Ha TEXECTTa, CBbP3aHA C Pa3XOAWTE 3a
€HEpPrus OT Bb30OHOBSIEMH U3TOYHUIIH.

e @uHaHCHMpaHE II0 OINEpPaTHMBHH TMPOTpaMH 3a OOEKTH, CBBP3aHH C EHepruiHaTa
edextuBHOCT Ha J[pyx)ecTBoTO B pasmep Ha 37 X. jB. (31 mekemBpu 2019 r. — 37 x. 1B.).
(TTpunoxxenune Ne 28).

e  O®wunancupane no OnepaTuBHa Iporpama “@oH ycIoBHs Ha TPyA' B pa3Mep Ha 17 X.JB.,
(31 mexemBpm 2019 1. — 79 x.1B. “Pa3BuTHMe HAa YOBEUIKUTE PECypcH’ — MPOEKT
,,| JOBUIIaBaHEe HA 3HAHUATA U yMEHUATA Ha 3aeTuTe uiia B Heoxum A/l upe3 mpumobuBane
Ha npo)eCHOHAIHA KBATU(PHUKAIHS ).

Ilpooaoenume akmugu, NbpPKAHU 32 NMPOAAKOA PEACTABISABAT CTPaay (arapTaMeHTH, rapaxu

M Ma3era).
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Ileuanoama om npooasicoa na mamepuanu GKIOYBA:

MeraneH ckpar
Macno orpaboTeHo
Awmonwnes cyndar

Hpyru

5. PA3XO/U 3A CYPOBUHU U MATEPUAJIN

Paszxooume 3a mamepuaiu BKIOYBAT:

OCHOBHH CYpOBHMHH U MaTepHaln
I'opuBa u eHeprus
CnomMaraTenHu MaTepuainu
Pe3epBHu uactu

Hpyru marepuanu

OcHoséHume CypoéuHu u mamepuaiu BKIOYBAT:

[Ipuponen ras
Ambanax
bnaropogau metanu
Marne3ur
OmMacnurenu

Copa kanuHupaHa
Hatpuesa ocHoBa
MetunaueraHoIaMuH
CsipHa KucenmHa
Karanuzatopu
AHTUIIEHUTEN
Juamonues pocdar
MonoamonueB ¢ocdar
Bap Heracena
Marne3sueB kapOoHaT
Kanues xnopug
Kanuues kapboHat
AMOHSK

I[pyrn CYPOBHHH U MaTCpuain

2020 2019
BGN '000 BGN '000
839 639

12 7

(13) (84)

83 121

921 683
2020 2019
BGN '000 BGN '000
117,125 175,545
13,198 13,810
996 1,066
723 1,424

171 215
132,213 192,060
2020 2019
BGN '000 BGN '000
105,920 160,961
4,755 4,972
1,624 1,108
1,151 1,436
1,138 1,118
802 1,017
417 435
476 378
188 174

148 143

53 116

30 110

40 73

76 66

85 65

37 60

4 11

- 3,277

181 25
117,125 175,545
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ITopaau mpoMsiHa Ha IIeHAaTa HA MPUPOIHUA T'a3 Che 3amHa mara 3a nepuoga oT 01.01.2020 r. mo

31.03.2020 r., B HamasleHHe Ha pa3Xxo/ia 3a MaTepHall € OTIeTeHa cyma B pa3Mmep Ha 9,245 x.JB.

Hamanenueto B 1ieHaTa Ha npupoaHus ra3 3a nepuojaa 1.1.2020 r. — 31.03.2020 r. e xakTto cieiBa:

C Pemenune Ne 11-20 ot 20.05.2020 r. KEBP yTBBpAM 1IeHa Ha MpUPOIHUS Ta3 3a nepuoza 1 sHyapu
2020 r. — 31 stuyapu 2020 r. B pa3mep Ha 37,82 aB./ MWh (6e3 akuu3 u JJJIC), kosto e ¢ 6,22

aB./ MWh. mo-HuCKa OT YTBBp/CHATA 3 ChIIHS TIEPHO/T;

C Pemenue Ne I1-21 ot 20.05.2020 r. KEBP yrBBpau 11eHa Ha mpupoaHus ra3 3a nepuoaa 1 hespyapu
2020 r. — 29 despyapu 2020 r. B pazmep Ha 33,81 aB. / MWh (6e3 akuusz u JJ1C), kosito e ¢ 10,23

aB. / MWh no-HucKa OT yTBbpIeHATa 3a ChIIUS IEPUOT;

C Pemrenne Ne I[-22 ot 20.05.2020 r. KEBP y1BBpAM 1ieHa Ha ipupogHUS Tra3 3a mnepuoga 1 mapr
2020 r. — 31 mapr 2020 r. B pa3zmep Ha 30,10 8. / MWh (6e3 akuus u J1JIC), xosto e ¢ 13,94 nB.

/ MWh mo-HuCKa OT YTBBp/JCHATA 32 CHIHS TIEPHO/I.

6. PA3XOJU 3A BbHIIHU YCIIYT'HU

Pa3zxooume 3a évHuwnu yciiyeu BKIIIOYBAT:

Tpancnopt

Mopcko HaBio
Pemont Ha JIMA
3acTpaxoBKHU

Oxpana

O0paboTka Ha TOBapH

[MoxapHa Ge3o0macHOCT

JlaabIn ¥ TaKCH

Xamaie U IPUCTAaHUILHU PA3XOa1

AOOHaMEHTHO 06CJ'Iy)KBaH6 1 TCXHUYCCKU KOHTPOJI

ITouucTBaHe U O3eneHsIBaHE

KoncynTantcku yciyru

bankoBu Takcu

Komynukanus

Onos30TBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN

CTOKOB KOHTPOI

I'paxkiaHCKM 1OTOBOPH M XOHOPApH

CrieAUTOPCKH yCIyTH

Hemropen ik

JInsunr

Kypcose kBanudukarus
HApyru yciyrn

2020 2019
BGN '000 BGN '000
9,487 9,342
3,828 11,909
3,332 2,329
1,202 1,197
1,200 1,204
883 877
718 718
608 581
546 1,692
538 384
308 284
183 496
178 183
161 69
65 41

49 63

42 30

26 75

12 73

8 77

6 14

295 278
23,675 31,916

Hauncnenure 3a 2020 1. pa3xo/u 3a roJiuHaTa 3a 3aIbJDKUTENICH OJMT ca 00110 B pa3mep Ha 143 x.

JIB., B T.4. 88 X.JIB. BEB BpB3Ka ¢ ofut 3a 2019 r. u 55 x.1B. BBB Bpb3ka ¢ oaut 3a 2020 r. (2019 r.: 06110

157 x. nmB., B T.u. 103 x.;1B. 32 omur 3a 2018 r. u 54 x.1B. BB Bpb3Ka ¢ oxuT 3a 2019 r.), 10roBOpeHN
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npoueaypu ceriacHo Hapenoa Ne E-PJ1-04-06 ot 28.09.2016 r. 3a HaMajIsiBaHEe Ha TE€KECTTa, CBbpP3aHa C

Pa3xoJMTe 3a EHEPTHUsi OT Bh30OHOBSIEMH H3TOYHHMITH 32 [IETH [IEHOBH TIEpHo1 B pazmep Ha 3 x.jB. (2019 r.:

3 X.JIB., 3@ YETBBPTHU IICHOBH Tiepro/). JloroBopeHara cyma 3a oaut 3a 2020 1. ¢ B pa3mep Ha 136 x. JB.

7. PA3XO/U 3A IEPCOHAJIA

Pazxooume 3a nepconana BKIOYBAT: 2020 2019
BGN '000 BGN '000
Bb3narpakaeHus 19,883 19,684
CouuraaHu OCUTYPOBKH 4,169 4103
IIpenocTaBeHa XxpaHa Ha IepcoHaja 1,043 977
Hauncnenn cymMum 3a  JBITOCPOYHM  3aJBJDKCHUS HA 365 341
nepcoHaa
25,460 25,105
Paszxooume 3a 6v3nazpasrxcoenus BKIIOYBAT: 2020 2019
BGN '000 BGN '000
Texymy Bp3HATPAKICHIS 19,754 19,825
Hauncnenwn/(Bp3cTanoBeHr) CyMH 3a HEM3ION3BaH TUIATEH 129 (141)
OTITYCK
19,883 19,684
Couuannume ocuzypoeéKu BKIIIOUBAT: 2020 2019
BGN '000 BGN '000
OcurypoBku 4,138 4,139
Hauncnenn/(Bw3cranopenn) cymu 3a JIOO 3a Hew3mos3BaH 31 (36)
TUTATEH OTITYCK
4,169 4,103
8. OBE3IHEHKA HA ®PUHAHCOBU AKTUBU, HETHO
Obe3yenka na punancosu axkmugu, HemHo 2020 2019
BGN '000 BGN '000
Hauwcnenu KpeuTHH 3aIyOH — CBBbP3aHHM JIAIA (117) (56)
Bb3cranoBeHH KpeIUTHU 3ary0l — CBBP3aHH JIMLa 649 140
Hauwcenu kpenTHH 3aryOu — TPETH JInIa (202) (173)
Bb3craHoBeHH KpeUTHU 3ary0l — TPETH JIUIA 163 52
493 (37)
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9.  JIPYTH PA3XOJIM 3A JEMHOCTTA

/lpyeume pazxoou 3a deithocmma BKJIIOYBAT: 2020 2019
BGN '000 BGN '000
OTmrcany BBIVIEPOTHA eMUCHH (KBOTH 32 BPEIHH Ta30Be - T.T.) 11,557 3,550
[IpoBu3us 3a BHIICPOHE EMHCUH (KBOTH 32 BPE/IHU ra3oBe -
118 3,513
1.1.) (IIpunoxenne Ne 26)
OTnycaHy BbIJICPOAHN EMUCHH (KBOTH 3a BPEIHU I'a30B€ - M.T.) 1,925 1,978
11\'4[‘1:331/1314;{ 3a BBIJICPOJIHA EMHUCHU (KBOTH 32 BPEIHU Ta30Be- (3,513) (1,978)
Pa3zxoou 3a évenepoonu emucuu 10,087 7,063
Hauucnenu cymu cBbp3anu ¢ nposusun ([Ipunoxenne Ne 26) 519 -
O06e31eHKa Ha MaTepUATHU 3aTIacH 427 6
I'moOu 1 HEeyCTOIKHM IO JOTOBOP 3a IPUPOJICH ra3 264 317
Bp3narpaxnaenue Ha unenose Ha CJl —topunndecku u 146 120
(bu3MYECKH TUIa
Hempusnar nanpuen kpegur mo [1J1C 40 83
CaHK1MH 3a 3aMbPCSBaHE Ha OKOJIHATA cpejia 38 12
OTueTHa CTOMHOCT Ha MPOJIAICHU CTOKH 25 33
KomananpoBku 22 86
Jlurica u Opak Ha MaTepUaId M MPOAYKIHS 20 169
IIpencraBuTeTHU MEPOTIPHUATHS 10 57
Paszxonu 3a o0yueHme 1 6
O0e311eHKa Ha TTPEIOCTABCHU aBaHCH 3a JOCTaBKU - 34
VYyacTust B KoHpepeHIUH - 12
Hpyru 19 27
1,531 962
11,618 8,025

KoM 31.12.2020 r. nenara, 1o KosITO € olleHeHa IpoBu3usTa € 64.15 nB. 3a BbIIIepoHA KBOTA (Ha
0a3a mokymnHa 1eHa Ha 6opca), a kbM 31.12.2019 r. — 47.88 nB. 3a BBIIIEpOIHA KBOTA.

10. OBE3HEHKA U OTIIUCBAHE HA HETEKYIIIU AKTUBHU

06e3uem<ama Ha U omnucanu HemexKyuwiu akmueu ca

. 2020 2019
KaKTO CJIe/Ba:
BGN 000 BGN '000
O06e31eHKa Ha IBITOTPARHN MaTepUATHU aKTUBU 856 1,190
OTnrcanu ABITOTPAHN MaTePUATHA aKTHBH 65 58
Otnucanu pa3xoju 3a npupodusane Ha [IMA - 69
O06e3neHka Ha pa3xoau 3a npuaoouBane Ha JIMA - 61
Br3cranoBeHa o0e3reHKa Ha pa3Xxoau 3a MpuaoOnBaHe Ha
(46) -
JIMA
875 1,378

Kem 31.12.2020 r. e HanpaBeHa o0e3leHKa Ha IBIATOTPaHU MaTE€pUalHU AKTHUBH, 3a KOWTO
PBKOBOJICTBOTO Ha JIpy>ECTBOTO € B3€J10 PELICHUE, U CHIIUTE HAMA /1a C€ U3I0JI3BaT B HEroBara JeHHOCT.
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11. PHUHAHCOBH PA3XO0/U

Dunancoeume pazxoou NPeiCcTaBIsABaT:

PaSXOI[I/I 3a JIMXBU 110 MOJTYUYCHHU 0aHKOBU 3a€MU
PaSXOI[I/I 3a JINXBU HA aKTUBHU C IPABO Ha IMOJI3BAHEC

12. HETHA IIEYAJIBA/(3AT'YBA) HA AKLIUs

CpenHo npeTersieH Opoit akiuu, Ha 0a3a THU
[lewan6a/(3ary6a) 3a roguHara (X. I1B.)
Herna neuyan6a/(3ary6a) Ha akuus (JeBa)

2020 2019

BGN '000 BGN '000

409 653

22 30

431 683
2020 2019
BGN '000 BGN '000
2,585,964 2,585,964
15,537 (12,451)
6.01 (4.81)
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13. HUMOTHU, MALIMHHU, OBOPYBAHE

3emu u cecpaou

2020 2019
BGN 000 BGN 000

Omuemna cmoiiHocm

Mawunu,
CHOPLICCHUA U
obopyosane

2020

2019

BGN 000 BGN 000

Tpancnopmnu
cpeocmea

2020

2019

BGN 000 BGN 000

Apyeu

2020 2019
BGN 000 BGN 000

Pa3zxoou 3a
npudoousane u
asancu

2020 2019
BGN 000 BGN 000

Oo6uwio

2020 2019
BGN 000 BGN ‘000

Caunpo Ha 1 siHyapu (OPMTHHAJIHO 0TYETEHO) 24,783 23,077 178,215 177,101 8,698 8,081 1,161 1,221 3,044 3,511 215,901 212,991
Edekr oT mppBOHAYATHO NpHIaraHe Ha ) ) ) ) ) ) ) ) ) )

MC®O 16 na 1 sayapu 2019 (38) (38)
Canno Ha 1 sitnyapu (mpeu34ncJ/ieHo) 24,783 23,077 178,215 177,101 8,698 8,043 1,161 1,221 3,044 3,511 215,901 212,953
IMpunoGuru - 15 - - 1,166 687 - - 3,535 3,491 4,701 4,193
Ormucanu (314) (139) (692) (496) (82) (32) (29) (66) (6,058) (69) (7,175) (802)
Tpanchep kpMm Hetekymu akTHBH, Ibp>KaHU 32 ) (443) ) ) ) ) ) ) ) ) ) (443)
npogaxoOa

TpaHchep OT pasxoau 3a NpUIOOHBaHE 40 2,273 6,001 1,610 - - 17 6 - (3,889) 6,058 -
Caunpo Ha 31 gexemBpu 2020 24,509 24,783 183,524 178,215 9,782 8,698 1,149 1,161 521 3,044 219,485 215,901
Hampynana amopmusayus u obe3yenka

Canno Ha 1 ssnyapu (OpUTHHATIHO OTYETEHO) 11,340 10,010 118,893 109,528 7,612 7,063 1,094 1,111 61 - 139,000 127,712
Edekr oT mppBOHAYATHO NpHIAraHe Ha ) ) ) ) ) ) ) ) ) )

MC®O 16 na 1 sayapu 2019 (11) (11)
Canyo Ha 1 sHyapu (MIPen34HCIIEHO) 11,340 10,010 118,893 109,528 7,612 7,052 1,094 1,111 61 - 139,000 127,701
Hauncnena amopTtu3anys 3a roanHaTa 809 822 9,126 9,323 467 592 33 47 - - 10,435 10,784
Hauwncrena obe3reHka 356 707 499 480 - - 1 - - 61 856 1,248
Tpancoep kbM HeTekyiiu akTHBH, IbpKaHH 32 ) 62) ) ) ) ) . ) . ) ) 62)
npogaxoOa

Ornucana o6e3neHKa (21) (115) (56) (32) - - - - (46) - (123) (147)
OTnrcana aMopTU3aLHsI (50) (22) (569) (406) (83) (32) (27) (64) - - (729) (524)
Canpo Ha 31 nexemBpu 2020 12,434 11,340 127,893 118,893 7,996 7,612 1,101 1,094 15 61 149,439 139,000
Banancoea cmoitnocm na 31 oexemepu 2020 12,075 13,443 55,631 59,322 1,786 1,086 48 67 506 2,983 70,046 76,901
Banancosa cmoiinocm na 1 auyapu 13,443 13,067 59,322 67,573 1,086 991 67 110 2,983 3,511 76,901 85,252
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KoM 31 nexemBpu 2020 apiarorpaiiHuTe MaTepralHy akKTHBH Ha JIpy)KeCTBOTO BKJIFOUBAT 3€MHU Ha
crorinoct 3,630 x. nB. (31 mekempu 2019: 3,630 x. 1B.) u crpaau ¢ 6anancosa croinoct 8,445 x. a8. (31
nexemspu 2019: 9,813 x. nB.).

KbM 31 nexemBpu 2020 B chcTaBa Ha CrpauTe ca BKIIOYCHHU amapTaMEeHTH, FapaXd U Mas3era, 3a
KOHUTO PBKOBOJCTBOTO Ha IPY’KECTBOTO MMa B3€TO IIPUHIMIIHO PELICHUE 3a MPOoAak0a, HO HsMa SICHOTa
Jany 1 B paMKHUTE Ha KaKbB BPEMEBU INEPHUOJ ChILIMTE L€ MOraT Aa ObIaT mpojaneHH, ¢ OamaHcoBa
croitHoCT B pasmep Ha 443 x.7B. (31 aexemBpu 2019: 697 x. 1B.).

KbMm 31 nexemBpu 2020 B chcTaBa Ha IBIATOTPAHNTE MAaTepUATHU aKTUBH Ca BKIIIOYCHU aKTHBH,
KOHUTO Ca aMOPTU3UPAHH HAIIBJIHO, HO MPOABIKABAT Jla Ce M3IO0JI3BAaT B CTOIAHCKATa AEHHOCT C OTYETHA
crorinoct 50,556 x. 1B. (31 nexkemspu 2019: 45,527 x. 18B.).

KoM 31 mexemBpu 2020 uma yupeneHa JOroBOpHa MIMOTEKa Ha HEJBM)KMMH UMOTH ¢ OalaHCOBa
crorinoct 4,803 x. nB. (31 nexemspu 2019: 5,275 x. 51B.) 1 3aJI0T HA MAIIMHU ¥ ChOPBHKCHHS C OallaHCOBa
crorinoct 9,458 x. nB. (31 mexemspu 2019: 10,838 x. 1B.) Karo oOe3leUeHUE MO IOA3BaHH OAHKOBU
kpenutu (ITpunoxenue Ne 24).

Kem 31 mekemBpu 2020 r. pasxomute 3a mpuAOOMBAaHE HA JBITOTPAHHHM aKTHBH BKJIFOYBAT
MpeJOCTaBeH! aBaHCH Ha TocTaBuMIM B pasmep Ha 189 x. nB. (31 nexemBpu 2019 1.: 1,272 X.JIB.) ¥ OTKPUTH
mpoekty 3a 317 x.1B. (31 gexemBpu 2019 r.: 1,711 x.71B.).

OTKpHUTHTE TIPOEKTH ca KaKTO Clie/IBa: 31.12.2020 31.12.2019
BGN '000 BGN '000

[ToaMsiHa Ha moma 3a a3otHa kucenuHa H-30/3 91 70

Wsrpaxxnane Ha cucTeMa 3a YIpaBiIeHHE Ha YOBEUIIKUTE PECYpPCH 70 70

Ha 0a3a nporpamen npoaykt BORA BUSINESS SUITE

Hednemrarop nus.401410 66 -

[MoamsiHa Ha omepaTopcka cTaHIus KbM KoHTposep S7-400 30 i

Siemens-

[TogMsiHA Ha TOATBPIKALIMTE CHCTEMU Ha KaTaIN3aTOPHU 28 i

MpEXU Ha KOHTAKTEH arapar 2

MozepHu3anus Ha cuCTeMarta 3a peryjiupaHe Ha 000poTuTe Ha 29 29

TypboxomIipecop mo3. 403 B iex 608

[MokpuTa 1oL 32 BpeMEHHO ChXpaHEeHUE HA XUMHYHH i 1341

NPOJYKTH ONIAKOBaH aMOHHEB HUTPAT

MonTax na BKTII 1 - 106

[MonmsiHa Ha TToMMa 3a a30THa kucenuaa H-35/1 - 58

[TpoexT MOHTaX Ha caM03aCMYKBAIIl IIOMIICH arperaTr Ha 29

no3.H152-1 )

FFS mamuna u po0oT 3a naneTusupaHe Ha aMOHUEB i 13

OukapOoHat

Hdpyru obextu 25 63

Obe3ueHka Ha pa3xoau 3a npunoduBane Ha [IMA (15) (61)

317 1,711

44



HEOXUM A/l

MNPUJIOXEHUA KbM HHIAUBUAYAJTHUS ®PUHAHCOB OTYET 3A 2020 TOAUHA

14. HEMATEPUAJIHU AKTUBHU

Omuemna cmoiinocm
KbMm 1 ssnyapu 2019
[Mpugobutu
Otnucanu

31 nexemBpu 2019
[Mpugobutu
Otnucanu

31 nexemBpu 2020

Hampynana amopmuszayus u o6e3yenka
KoM 1 sinyapu 2019

Hauucnena amoptuzanus 3a roguHaTa
OTtnucana aMopTH3AIUS

31 nexemBpu 2019

Hauucnena amoptusanus

OTtnucana aMoOpTH3AIUS

31 pexemBpu 2020

Banancosa croiiHocT kbM 31 nekemBpu 2019

Banancosa croiiHocT kbM 31 nekemBpu 2020

Emucuu 3a naprHukoeu casoee

Cogpmyepu

1,026

58
(11)

1,073

6

1,079

944

65
(11)

998

43

1,041

75

38

ITpe3 2020 r. [pyxecTBoTO € 3aKynuio 295 x. kBoTu emucuu Ha croitHocT 13,483 x.;1B. (2019 r.:

161 x. kBOTH eMHUCHHY Ha CTOHHOCT 5,528 X.71B.).

Cano B HAYaJI0TO HA TOAUHATA

Hogompumobutu

Otnucanu Ha Texyny pasxon (IIpunoxenue Ne 9)

Ortmrcanyu BBB Bph3ka ¢ npousus ([Ipmnoxenune Ne 9)

Canno B Kpasi Ha Iepuoaa

31.12.2020 31.12.2019
BGN '000 BGN '000
13,483 5,528
(11,558) (3,550)
(1,925) (1,978)

45



HEOXUM A/l

MNPUJIOXEHUA KbM HHIAUBUAYAJTHUS ®PUHAHCOB OTYET 3A 2020 TOAUHA

15. AKTHUBHA ,,IIPABO HA ITIOJI3BAHE*“

JpyxecTBOTO MMa HEOTMEHHMH aHTR)XMMEHTH I10 JIM3WHTOBH JOTOBOPH ¥ TIPHU3HABA AKTHUBU
,»[IPaBO Ha IOJI3BaHE™

Heosusxrcumu  Tpancnopmmn

umomu u cpeocmea Obuo

BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoitnocm
igmyapu 2019 2. cneo npemunasane no MCOO 264 907 1171
VBeauueHus/ mpuao0uTH 255 114 369
Hamanenwns/otnucann - - -
Canno na 31 nexkemBpu 2019 519 1,021 1,540
YBenumaeHus/ mpuao0nuTH - 536 536
Hamanenus/oTmnucanu - (539) (539)
Canno Ha 31 nexemBpu 2020 519 1,018 1,537
Hampynana amopmuszayus
1 anyapu 2019 2. cneo npemunasane no MC@O
16 - 11 11
Hauncnena amopTtu3zamus 3a ronrHaTa 90 413 503
Canapo na 31 nexkemspu 2019 90 424 514
Hauncnena amopTtu3zamus 3a roarHaTa 90 423 513
OTmrcana aMOpTH3AIHSI (539) (539)
Canno Ha 31 nexemBpu 2020 180 308 488
banancosa cmoiinocm na 1 anyapu 2020 2. 429 597 1,026
banancosa cmoiinocm na 31 oexemepu 2020 2. 339 710 1,049

Jusunzoeu delinocmu nHa OpysHcecmeomo U HAUUH HA MAXHOMO OMuumane
JpyXecTBOTO HaeMa HEABHKMMH UMOTH (orc, Mara3vH W MapKUHT) U TPAHCIIOPTHU CPEACTBA
(aBTOMOOMIIM M PENICOBH NPEBO3HU CpeAcTBa). JIN3MHroBUTE aKTHBU HE MOraT Aa ObJaT U3MO0I3BaHU KaTo

o0e3rneueHHs 10 JIPYTH JIOTOBOPH.
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16. WHBECTHWIAU B IBLIIEPHU JPYKECTBA

Hme na opyscecmeomo

Heoxum Tapsm OO/1
Heoxum IIporext EOOJ]

Ha pezucmpayus

Mecmonaxoscoenue banancoesa % na

cmoiinocm yuwacmue

banancoesa % Ha
CmouHocm  yuacmue

31.12.2020

31.12.2019
BGN '000

BGN '000
83  99.92
5 100

88

83  99.92
5 100
88

o Heoxum Tapsm OO/, rp. Onpun - Typuus - BHOC, U3HOC U BBTPEIIHA THPTOBHsI HA BCUYKH BUI0BE

XUMHUYECKU TopoBe. [lata Ha nmpugobuBane — 15 oktoMBpu 2012, [IpykecTBOTO € mpu100UTO Upe3

yupeasiBaHe.

o Heoxum Ilporexktr EOO/, rp. AuMUTpOBrpaa - OXpaHa Ha UMYILIECTBOTO HA IOPUANYECKU JIULA,

Crpaay, NOMEIICHUA U CTOIIAHCKHU Oq)I/ICI/I, OXpaHa Ha (1)I/I3I/I‘ICCKI/I JiMia 1 TAXHOTO UMYIIECTBO U

npyru. Jlata Ha npunoduBane — 24 anpun 2002.

17. MATEPHUAJIHA 3AITACH

Marepuanu

He3sabpieHo Npou3BOACTBO

I'oToBa npoayKIust
Ctoku

Mamepuanume BKIIOYBAT:

bnaropogau metanu
PesepBHM yacTu u Jlarepu
CrioMararenHu MaTepuaiu
OcCHOBHM MaTepuaIn
AmbanaxH1 MaTepHaIn
ABTOMOOWIIHY TYMH
Karanuszaropu

Hpyru matepuanu

31.12.2020 31.12.2019
BGN '000 BGN '000
19,742 20,966
2,969 3,493

300 6,336

6 12

23,017 30,807
31.12.2020 31.12.2019
BGN '000 BGN '000
7,993 8,622
5,391 5,582
3,442 3,519
1,874 2,130

668 544

35 35

4 206

335 328
19,742 20,966
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OcHoéHu mamepuaiu

Marsuesur

Kanues xnopun
Omacnuten

Kammmer kapbonat
XUMUKaIU KaTaTu3aTOPU
MetunaueranonaMuH
Harpuesa ocHoBa

Bap neracena
MonoamonueB ocdar
Awmonwues cyndar
Copa KanuHupaHa

Hpyru

I'omoea npodykuus

AMOHHUEB XUAPOreHKapOOHAT
Amonues Hutpat — EO top
AMOHSIYHA BOJa

HatpueB HUTpaT — TEXHUYECKU

Hpyru

He3zagvpuieno npouszeo0cmeo

AMOHSIK
A30THA KUCETUHA
AMOHUEB HUTpAT — IIJIaB

Hpyru

31.12.2020 31.12.2019
BGN '000 BGN '000
815 486

455 493

171 161

59 63

45 106

30 247

28 36

23 14

3 45

1 103

- 156

244 220

1,874 2,130
31.12.2020 31.12.2019
BGN *000 BGN *000
204 59

69 6,232

18 18

5 22

4 5

300 6,336
31.12.2020 31.12.2019
BGN *000 BGN *000
2,709 3,297

206 137

12 7

42 52

2,969 3,493

Kbm 31 nexemBpu 2020 nMa yupeneHH 3a1031 KaTO 00€3MeUYeHHUE 10 MOJI3BaHN OaHKOBU KPEAUTH

BBPXY CJIETHNUTE MaTEPHAIHH 3aIlacu:

e brnaropoxuu meranu — 7,993 x. nB. (31 nekemspu 2019: 8,622 x. 1B.);

e ToroBa npoaykius (amoHueB HUTpat) — 69 x. 1B. (31 gekemspu 2019: 6,232 x. 1B.);

e HezaBbpiieno npousBoactso (amonsk) — 2,260 x. siB. (31 nexemspu 2019: 2,901 x. 51B.).
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18. B3EMAHUSA OT CBBP3AHU JIMLIA

Baemanus o mpogaxOu BbB BaTyTa

6 M. Y. 83eMAHUSL NO 002080PU C KIUECHMU 6b6 8ALYMA
IIpoBu3mst 32 06e31eHKa 32 OYaKBaHU KPEAWTHHU 3aryOn Ha
B3CMaHUsS BbB BaIyTa
6 M. 4. NPoBuU3Us 3a 0be3yeHKa 3a KpeOumHuu 3a2you Ha
83eMAHUSL N0 002080PU C KIUECHMU 6668 8ALYMA

6 m.u. eghexm om npeoyeHKa Ha 6aIYMHU RO3UYUL
Bsemanust mo nponaxoOu B JieBa

6 M. Y. 83eMAHUs NO 002080PU C KIUCHMU 8 1e6d
[TpoBu3us 3a 00e31eHKa 32 OUaKBaHU KPESIUTHU 3aryOu Ha
B3€MaHUs B JIEBa

6 M. 4. NPoBU3UsL 3a 00e3yeHKa 3a KpeOumuu 3a2you Ha
83eManusi N0 002080pU ¢ KIUEeHMU 6 J1e6a

31.12.2020 31.12.2019
BGN '000 BGN '000
2,380 3,251
2,380 3,251
(2,109) (2,953)
(1,914) (2,898)
(195) (55)

149 140

149 140

(139) (21)
(139) (21)

281 417

O6wnuaitHo [[pyxkecTBOTO € onpeaenuio 00nyaeH epro/I 3a TuTaniaHe Ha B3eMaHUATa OT AbIIEPHU

npyxectBa 10 270 nHH, a C IpyTUTe CBHp3aHu nna — 20 THU.

19. TBHPTOBCKHU B3EMAHMUSI

Bsemanus mo npojax6u OT KIMEHTH B UyKOMHA
6 M.4. 83eMAanusl No 002080PU C KIUEHMU OM YYHCOUHA

HpOBI/I3H$I 3a 0663]_ICHK8, Ha OYaKBaHU KPCAUTHU 33.FYGI/I Ha
B3€MaHUs OT KJIMCHTHU B tIy)i(6I/IH.’:l

6 M. 4. NPOBU3UsL 3a 00e3YeHKA 3a KpeOumHuu 3a2you Ha
83eMaHUsl NO 002080PU C KIUESHMU OM 4YHCOUHA

Edhexm om npeoyenxa na sanymmnu nouyuu
Bsemanwust mo nmpoax0Ou OT KIMEHTH B CTpaHaTa

6 m.4. 63eMAaHusl no 002060[711 C KiueHmu om
cmpanama

IIpoBu3mst 3a 00e31eHKA HAa OYaKBaHH KPEIUTHU 3ary0n Ha
B3€MaHUs OT KIIMEHTU B CTpaHaTa

6 M. Y. NPOBU3US 34 00E3YEHKA 34 KpeOumHuu 3a2you Ha
83eMAaHUsl NO 002080pU C KIUEHMU OM CINPAHAMA

31.12.2020 31.12.2019
BGN '000 BGN '000
2,228 8,697
1,001 8,562
(302) (245)
(293) (244)

C)] 1)

118 280

98 237

(2) (2)

(2) (2)

2,042 8,730
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IIpenocTaBeHn aBaHCH 3a TOCTaBKa OT CTpaHaTa 3,862 670
O0e311eHKa HA TIPEIOCTABEHU aBaHCH 3a JIOCTaBKa OT % %
cTpaHara
[IpemocraBeHn aBaHCH 3a JOCTaBKA OT 4yOWHA 677 75
O0e311eHKa HA TIPEIOCTABEHU aBaHCH 3a JIOCTaBKa OT i 27)
qyxOnHa
6,574 9,441
20. JOPYI'U B3BEMAHMS U IPEAIIVIATEHU PA3XOIU
Jlpyzume e3emanun u npeoniamenu pazxoou BKIIOYBAT:
31.12.2020 31.12.2019
BGN '000 BGN '000
[Mpeannarenu pa3xonn 599 568
[Inarenn memo3uTtn 376 25
Bsemanust 1o ornepaTtuBHa IporpaMa 26 -
CpaeOHU U IPUCHICHN B3EMaHHS 11 11
JIJIC 3a Bp3cTaHOBSIBaHE - 1,897
O0e31ieHKa Ha ChICOHH U MPUCHICHU B3EMaHHUS (D) (D)
Hpyru 56 30
1,067 2,530
IlIpeonnamenume pazxoou ce ChCTOST OT:
31.12.2020 31.12.2019
BGN '000 BGN '000
3acTpaxoBKU 513 537
DUHAHCOBU pazXxou 46 -
AOGoHameHTH 39 22
KomananpoBku - 8
Apyru 1 1
599 568
21. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH
31.12.2020 31.12.2019
BGN '000 BGN '000
PazmnamareHyn cMETKH 17,474 1,970
[Napuynu cpesncTBa B Kaca 16 23
IMapuuynm cpeacTBa M MAPUYHHN EKBHBAJIEHTH NMOCOYEHHU 17.490 1.993

B 0TUYECTA 32 NAPUYHUTE MOTOLMA
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Hanuuuute xbM 31.12.2020 r. mapudHH cpencTBa ca MO CMETKH Ha J[pyKecTBOTO B CIICIHHUTE
6anxn: YauKpenut byn6ank A/l, Llenrpanna koonepatuBaa 6anka A/l u Obb A/l

[TapuunuTe cpeacTBa Mo pa3uiamiaTeTHUTe cMeTKH ca: B jJea — 11,540 x.iB. (31.12.2019 r.: 43
X.JB.), B eBpo — 2,490 x.iB. (31.12.2019 r.: 886 x. nB.) u B marcku aonapu — 3,444 x.n8. (31.12.2019 r.:
1,041 x.nB.). [Tapuynute cpeacTBa B Kaca ca caMo B JICBa.

B pesynrar Ha HampaBeHUTE aHAIM3H W MPUIOKEHATA METOJHMKA 32 M3YKCICHUE HA OYaKBaHU
KpPEJWTHHU 3ary0u Ha MapUYHU CPEJCTBA M CKBUBAICHTH, PBHKOBOJICTBOTO € OIPEACIHIO, Ye 00C3IICHKATa
Ha TIAPUYHUTE CPEJICTBA W CKBHBAJICHTH OW Owia cyMma, aoOimkamaimia ce A0 Hyha. Ilopamgu ToBa
JIpy»ecTBOTO He € MPU3HAIIO TPOBU3HS 32 00e3lIeHKa 32 OYaKBaHU KPEAUTHU KakTo kbM 31.12.2020 r.,
Taka 1 KbM 31.12.2019 1.

22. HETEKYILIU AKTHUBU, IbPKAHU 3A ITIPOJAKBA

Karo Herexyumm akTuBH, IbpKaHu 3a mpojaxkda Jpy>XecTBOTO OT4MTa Crpaiu (amapTaMeHTH,
rapaxxul 1 Me3eTa), 3a kouto mpe3 2019 1. e B3eTo pemenne ot ChBeTa Ha AUPEKTOPUTE 1a Ob/IAT MPOAAICHH
U, 3a KOUTO Ipojak0aTa e MperieHeHa ¢ BUCOKA CTENCH Ha BEPOATHOCT B PAMKHUTE HA €JHA FOMHA.

Czpaou
Omuemna cmoitnocm
31 nexemBpu 2019 169

Tpancdep or UmoTu, Mammmau 1 006opyIBaHe -

IMpomaseHu akTUBH (169)

31 nexemBpu 2020 -

Hampynana amopmusayusn
31 nexemBpu 2019 25

Tpancdep ot UmoTtu, Mammay 1 006opyiBaHe -

OTnucana aMOpPTHU3aIUs Ha TIPOIaJICHH aKTHBH (25)
Hauncnena obe3nenka -

31 nexemBpu 2020 -

BbanancoBa croiiHocT kbM 31 nekemBpu 2019 144

Baunancosa croiiHocT kbM 31 gexemBpu 2020 -

23. KAIIMTAJI 1 PE3SEPBU

OcHogen akyuonepen Kanumai
Kem 31 nexemBpu 2020 peructpupaHusT akiuoHepeH kamuTtan Ha Heoxum AJl BB3/mM3a Ha
2,654 x. nB., pa3npenencH B 2,654,358 0OMKHOBEHHM MOMMEHHW aKIIMK C TIPABO HA TJIac, MOJydaBaHe Ha

IUBHUACHT Y JIMKBUJAIMOHEH [sJI C HOMHHAIHA CTOMHOCT Ha aKius 1 JB.

Obpammno uskynenume coocmeenu axyuu ca 68,394 6pos B pazmep Ha 3,575 x. 1B. (31 nekemMBpu
2019: 68,394 6p. — 3,575 Xx. 1B.).
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3axonosume pesepeu (pono Peszepsen) ca GopMupaHu OT pasmpenelicHHe Ha medanbara,
CBIJIACHO M3UCKBAHMATA HA THProBCKHsI 3aKOH U Y cTaBa Ha [[pyKeCcTBOTO.

Komnonenmvm om npeusuucienue Ha 3a0viiceHue KoM HEPCOHANA NPU NEHCUOHUDPAHE ¢
(opmupan BsB Bpb3Ka ¢ usuckBanusara Ha MCC 19 (ITpumoxenne Ne 2.19).

24, ABbJTI'OCPOYHU BAHKOBU 3AEMU

31.12.2020 31.12.2019
BGN '000 BGN '000
Abarocpouynu 3aab/KeHUs! 10 0AHKOBU 3aeMU
BankoBu 3aeMu 2,756 3,260
Pa3cpouenu Takcu 3a ynpapiieHUE U aAMUHUCTPUPAHE HA i i
3aeMHU
2,756 3,260
KpaTkocpoyna 4acT Ha IbJTOCPOYHU DAHKOBHU 3a€MU
BaukoBu 3aemu 2,628 2,102
Pa3cpouenu Takcu 3a ynpaBieHUE U aAMUHUCTPUPAHE HA (16) @7)
3aeMH
2,612 2,075
00110 3aTbJKEHHS TI0 JTUXBEHH 3aeMU 5,368 5,335
VYcnoBusiTa, Ipy KOUTO ca OTITYCHATH 3a€MUTE ca KaKTo Clie]iBa:
3aem 31.12.2020  31.12.2019  Jozosopena Haoexnc T'oouwen nuxeéen npoyenm
cyma 6v6
X. J16. X. J716.
sanyma
3,161 1,324 3,460 x. nB 20.09.2023 OJM" mmroc 2.250% muaEMyM 2.34%
2,207 3,678 5900 x. 18 20.06.2022 OJU" mmoc 2.432% mMunumym 2.60%
2 - 333 4,000 x. nB 20.04.2020 OJU" muroc 3.082% munumym 3.25%
5,368 5,335

*OﬂH — Ocpednen 0enozumen UHOEKC

CpencrBara ca OTIyCHATH OCHOBHO 32 PEMOHTH M OOHOBSIBaHE HA POU3BOICTBEHUTE MHCTAIALIUH
3a aMOHSIK W 3a M3rpaxxiaHe Ha 00eKT ,,[lokpuTa oy 3a BpeMeHHO ChXpaHEeHHe Ha XUMHYHH MTPOJTYKTH,
OTIaKOBaHW MUHEPATHN TOPOBE M TOBAPO-Pa3TOBApHU JAeHHOCTH" B J[py>KECTBOTO.

Hbarocpounute u kparkocpounu 3aemu (IIpunoxenne Ne 24 u 29) ca obGe3neyeHn Cbe CIeTHUTE
aKTHBH, COOCTBEHOCT Ha [IpyxecTBOTO:
- HEeIBWKUMH UMOTH ¢ Oanancosa croiHocT 4,803 x. nB. (31 gekemepu 2019: 5,275 x. jB.)
(TTpunoxenne Nel3);
- obopynsaHe ¢ banancosa croiHocT 9,458 x. nB.(31 nexemepu 2019: 10,838 x. 11B.)

(TTpunosxenue Ne 13).
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- OmaropomHu Metanu ¢ OamancoBa croumoct 7,993 x. mB.(31 mexkemspm 2019: 8,622 x. 5B.)
(ITpumoxenwne Ne 17).

- TOTOBa MPOJAYKIUS — aMOHUEB HUTpAT C OallaHcoBa cToiHOCT 69 x. nB.(31 mekemBpu 2019: 6,232 x.
1B.) (ITpunoxenue Ne 17).

- HE3aBBPIICHO IIPOU3BOACTBO — aMOHSK ¢ OamaHcoBa croiHocT 2,260 x. 18.(31 aexemspu 2019: 2,901
x. 1B.) (Ilpunoxenne Ne 17).

- TOCTBIUIEHHsS OT OBJACIIM B3eMaHWs IO CKIIOYEHH JOTOBOPH 3a Mpofakda Ha CTOHHOCT 10
60,000 x. nB. (31 nekempu 2019: 60,000 x. 11B.).

25. JIM3UHI'

B otuera 3a (1)I/IHaHCOBOT0 CBCTOAHHUE IIpaBaTa 3a I10JI3BAHEC Ha aBTOMO6I/IJ'II/I, HCIABM)XNMH UMOTH H
PCIICOBU IMMPEBO3HU CPEACTBA Ca NPEACTABECHU KbM CTaTHUATA AxTuBHu ,,[IPaBO Ha IOJI3BaHe .

3aovadicenus no auzune 31.12.2020 31.12.2019
BGN 000 BGN '000

Texyuu (ITpunoxerne Ne 15) 442 506
Herexymn 607 516
1,049 1,022

HPY)KCCTBOTO HE € UBIPABCHO NPC] 3HAYUTECIICH JIMKBUACH PUCK 110 OTHOICHUE HA JIM3UHI'OBUTC
CH 3aBJIXKCHUA. Bcenuky m3uHToBH 3aIbJDKCHUA Ca ICHOMUHHUPAaHU B JICBA.

Jlpy’KecTBOTO MMa 3a[bJDKCHHE [0 JIN3MHTOBU JIOTOBOPHU KBM CBBP3aHO JIHILE — aKI[HOHEp, B
pasmep Ha 352 x.J1B., B T.4. 258 X.;1B. HeTekymu U 94 x.iB. Tekymu (31 nexemspu 2019: 446 x.;1B., B T.4U.
352 x.nB. HeTeKyIu 1 94 X.JIB. TEKyLIH.).

26. IIPOBU3UUN

Ilposeususa 3a Ilposu3us 3a

IIpoeusuu 3a cankyuu O6wo
6b2/1€POOHU eMUCUU PpeKyamueayus

31.12.2020 31.12.2019  31.12.2020 31.12.2019  31.12.2020 31.12.2019 31.12.2020 31.12.2019

BGN ‘000  BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN 000
Canno 1 ssnyapu 3,513 1,978 42 370 - 7 3,555 2,355
Hauuciaenun 118 3,513 519 - - - 637 3,513
OcBoOoneHn (3,513) (1,978) 2 (328) - (7 (3,515) (2,313)
Cauno B ipan 118 3513 559 42 - - 677 3,555
Ha mepuoaa
8 m.u.
0b120CPOUHA - - 553 39 - - 553 39
yacm
8 m.u.
KpamKkoCpo4Ha 118 3,513 6 3 - - 124 3,516
yacm
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Ilpoeusuume sxnrwueam:

® MPOBHU3MS MO 33bJDKEHIE 32 MIPUBEXKIAHETO B CHOTBETCTBUE /3aKpHBaHe/ Ha JIeTa 33 OTHAIBIIH €
3a PEeKyJITUBAIMS ¥ MOHUTOPHHT Ha 3aKPHUTH JIella U HOBO M3TrPaJieHo Jiero ,,Jleno 3a onacHu u
HEOIMacHW MPOU3BOJACTBEHH TBHPAM OTHAIbIM Ha Tepuropusita Ha ,Heoxum* AJl. OOmara
CTOMHOCT Ha MPOBH3MATA, ONpenelieHa Ha 0a3a eKclepTHa OLEHKAa 3a pa3Mepa Ha OYaKBAHUTE
pa3xo/ay 1o U3MBIHEHUE Ha 3a1bDKeHneTo ¢ 886 X. NB., a aMOpTHU3UpyeMaTa CTOWHOCT, MO KOSITO
chlllaTa € MpeACTaBeHa B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSHHE € B pasmep Ha 558 X. IB.
AMopTu3upyeMara CTOMHOCT € M34YHMclieHa Ha 0a3a ceramiHata CTOMHOCT Ha BCHUYKH ObJICIIN
MapUYHH TUIALAHUS, TUCKOHTUPAHa C JIUXBEH mpoueHT 2.45%;

e nmpoBusus Mo 3agbibkeHHMe kbM MOCB 3a BbIepoAgHM eMHUCHHM, KiacH(UIMpaHa KaTo
KpatkocpouHa B pasmep Ha 118 x.iB (31 nekemspu 2019: 3,513 x.71B.);

e kbM 31.12.2020 r. HsIMa IPOBU3HS 33 CAHKIIHS 32 3aMbpPCSIBaHE HA OKOJIHATA CPEJia B PE3YNITaT Ha
MPOM3BOJCTBEHATA AEHHOCT.

27. SAABJIKEHUSA KBM ITIEPCOHAJIA ITPU ITIEHCUOHUPAHE

I[T:J'IFOCPO‘IHI/ITG 3abJIKCHUS KbM IICPCOHAJIA IIPU IICHCUOHUPAHC BKIIIOYBAT CeramniHaTa CTOMHOCT
Ha 3aaBbJDKCHUCTO Ha I[p}I)KGCTBOTO 3a M3INIalIaHe Ha 0663HICT6HI/I$I Ha JMaa OT Hac€Tus NEPCOHAT KbM
JaraTta Ha OT4CTa 3a (1)I/IH8,HCOB0 CBbCTOSAHUE IIPHU HACTBIIBAHE Ha IICHCUOHHA BB3PacCT.

CrwrinacHo Kopnekca Ha Tpyna B bearapus Bceku CiryXKUTeN MMa MpaBo HA 00E3IIETEHHE B pa3Mep
Ha /Be OpyTHH 3aIlIaTH [IpYU IEHCHOHUPAHE, a aKo € pabOoTHJI IIPH ChIIKS PabOTOAATEN MPe3 IMOCIEAHUTE
10 ronuHM OT TPYAOBHSI My CTaX, 00E3IIETCHUETO € B pa3Mep Ha IiecT OpyTHH 3aruiaTH KbM MOMEHTA Ha
nencuonupane. Tosa e man ¢ nepunupanu noxonu (Ipunoxenne Ne 2.19).

3a ompenensHe Ha Te3W 3aAbKEHUS Jlpy>KeCTBOTO € HalpaBUJIO aKTIOEpCKa OIeHKa, KaTo €
MOJI3BAJIO YCIYTUTE HA CEPTU(HUIIMPAH aKTIOEP.

W3meHneHneTo B ceramrHaTa CTOWHOCT Ha 3aJbJDKEHUSATA KbM TEpCOHAJA MPH NMEHCHOHHUpAHE ©
KaKToO CJIe/Ba.

2020 2019

BGN '000 BGN '000

CeramHa cTOMHOCT Ha 3a1bJKeHUATA HA 1 siHyapu 2,506 2,603

Pasxo 3a nmuxBu 9 21

Pasxonx 3a Texymr cTaxk 325 344

HerHa akTroepcka 3ary0a/meuaiioa npu3HaTa 3a nepuoja 31 (24)

[Inamanus npe3 roquHaTa (367) (501)

Edexrtu ot nocieasaiiy OleHKH 3a roMHaTa B T.4.: 69 63
Axmioepcku 3a2y6u om RpoMeHU 8b6 puHaHCOsUmMEe

NpeonoodNCceHust 28 116

Axmioepcku 3azyou/nevanidou om Koperyuu ovicawu ce Ha 41 (53)
Oeticmeumentusi Onum

3aabJKeHHe MPU3HATO B 0TYETA 32 GUHAHCOBOTO 2,573 2,506

cbCTOsIHME Ha 31 1ekeMBpH
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Hauncnenn cymu B oTueTa 3a BCEOOXBATHHS TOXO IO ABJITOCPOYHH JOXOIH HA TIEpCcoHaNa MpH
MIEHCUOHUPAHE ca:

2020 2019

BGN '000 BGN '000
Pasxoj 3a Tekyny ctax 325 344
Pasxon 3a muxBu 9 21
Herna akTroepcka 3aryba/neuan0a, mpu3HaTa 3a roJuHara 31 (24)
KommnoHeHTH Ha pa3xoauTte mo IUIaHOBe ¢ Je(pMHHPAHU 365 341
JA0XO0/IM, IPU3HATH B NMe4aadaTa win 3arydoara
AKTIOEpCKH 3aryOM OT NpOMEHH  BBB (PUHAHCOBHUTE 28 116
MPEATOJIOKEHHS
AKTIOEPCKH 3aryOu OT MPOMEHHU B IeMOTrpadCKUTE ) )
MPEATOJIOKEHHS
AKTrOepCKH 3aryOmn/medanOn OT KOPeKIHH, TBDKAIIHA Ce Ha a1 (53)
NEUCTBUTEIHUS OIIUT
KomnonenTu Ha pa3xoaute mo mjaHoBe ¢ Je(pUHUPAHH
A0X0AM, TPU3HATH B JAPYrH KOMIIOHEHTH Ha 69 63
BCe0OXBATHHS 10X0]
0610 434 404

28. INPABUTEJICTBEHU ®UHAHCUPAHUSA

[lony4yenoro ¢guHaHCHpaHE € 1O ONEpaTHBHU NPOrpaMH 3a OOEKTH, CBBP3aHU C CHEpruiHaTa
edpexTrBHOCT Ha J[py)kecTBOTO 1 € Ha cTOWHOCT 476 X. 1B. (31 nexemBpu 2019 1. — 476 x. n1B.). [IpuzHaTusT
npuxox ot ¢uHancupanus 1o 31 nexemspu 2020 r. - 401 x. 5nB. ¥ PUHAHCHpaAHHS, KOUTO Ie Obaart
MPU3HATH KaTO MPUXOJ Ipe3 CIeABAIlM OTYETHH NEPUOIH - 75 X. JIB.

31.12.2020 31.12.2019

BGN '000 BGN '000

Jo 1 roauna (kparkocpouna 4yact) (ITpunoskenne Ne 35) 37 37
Han 1 roguHa (rbirocpovHa 9acr) 38 75
75 112

Kparkocpounara uwact ot QuHaHCHpaHusATa IIe ObJe NpPHU3HATA KATO TEKYI MPHXOJ Ipe3
cieapauure 12 mecena ot garaTa Ha OTYeTa 32 (UHAHCOBOTO CHCTOSIHUE U € TIpeicTaBeHa B [lpyru Texymu
sagbinkenus ([Ipunoxenne Ne 35).
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29. KPATKOCPOYHU BAHKOBMU 3AEMH

31.12.2020 31.12.2019

BGN "000 BGN "000

BankoBu 3aemu - 15,071

Pa3cpouenu Takcu 3a ynpaBjieHUE U aIMUHUCTPUPAHE HA i (46)
3aeMH

- 15,025

JpyxecTBOTO MMa pa3pelieHa KpeauTHa JIMHAA TI0 PEBOJIBHpAI KpeauT B pazmep Ha 1o 30,000
X.JIB., ¢bC CpoK 10 20.04.2021 r., mpu nuxseH npouent — OAU (ocpeaneH neno3uTeH uHaekc) mitoc 1.77
MYHKTa TOIUIIHO, MEUHUMYM — 1.90%.

[IpenocraBeHOTO OOE3IIEUCHIE 11O 3a8MHTE € OToBecTeHO B Ipmtoxkxerue Ne 24,

30. TMACHMBH IO AOTI'OBOPHU C KNIMEHTHU

31.12.2020 31.12.2019

BGN '000 BGN '000

[TacuBy MO TOTOBOPY C KIMEHTH (CBBP3aHH JIUIIA) 9,161 7,955
[lacuBu 1O TOTOBOPH C KIIMEHTH OT CTpaHAaTa (JIPyTH) 55 251
[TacuBy IO TOTOBOPY C KIIMEHTH OT Uy)KOMHA BHB BallyTa 422 4,024
9,638 12,230

[lacuBuTe 10 TOTOBOPH C KIMEHTH OT CTpaHATa W Yy)XOWHA ca OCHOBHO 3a JIOCTaBKa Ha rOTOBA
MPOIYKITHS.

[lacuBuTE MO JOTOBOPH C KIMEHTH CBBHP3aHM JIMIA Ca OT OCHOBEH aKIMOHEP ChC 3HAYUTEIHO
BIUsiHUE B pasmep Ha 7,435 x.B., (31 nexkemspu 2019 1. — 7,874 X.J1B.) OBIIEpHU APY’KECTBA HA OCHOBEH
aKIMOHEP ChC 3HAUMTEITHO BIUsSHKE B pa3mep Ha 1,725 x.nB. (31 gexemBpu 2019 r. — 79 x.71B.) ¥ ABIIEPHO
npyxectBo — 2 x.JiB. (31 nexemBpu 2019 1. — 2 Xx.71B.).

31. TBbPTOBCKHU 3AIbJIKEHUA

31.12.2020 31.12.2019

BGN '000 BGN '000

JlocTtaBumiiM OT CTpaHaTa 2,918 2,598
JlocraBunim OT 4ykOnHa 818 518
3,736 3,116

HpyxecTBOTO HsIMa MPOCPOUEHU THPIOBCKH 33 IbJKEHHUSI.
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CrhritacHO yCIIOBHSATA 3a JOCTaBKa Ha MPUPOJEH a3 oT bynrapras EAJL, [pyxecTBoTO cienBa ga
3arJiana TeKyIIUTe JOCTaBKH aBaHCOBO TI0 3asBKa M JOIUTamiaHe B pamkure Ha 12 qau. Cien Ta3u gara
Bynrapraz EAJ] HauucnsiBa 3aKOHHATa JTUXBA.

32. 3AABJXKEHUSA KbM CBbP3AHU NNPEAINIPUSTUS

3aabDKEHUSITa KbM CBBP3aHU MpeanpuaTus B pasmep Ha 247 x.8. (31 gekemepu 2019 r.: 255 x.
JIB.) ca 3a JOCTaBEHH MaTepualy, TopruBa U yciuyru. Te ca B JieBa, TEKyIIU U Oe3nuxBeHu. J[pyxKecTBOTO
HsIMa TIPOCPOYCHU THPTrOBCKH 3a/IbJDKCHUS KbM CBBP3aHH JIUIIA.

JpykecTBOTO UMa 3aJIbIKCHHE 10 TU3UHTOBU JIOTOBOPH KbM CBBP3aHO JIMIIC — aKIIUOHEP.

33. SAABJIKEHUSA KBM IIEPCOHAJIA U 3A COIMAJIHO OCUT'YPABAHE

31.12.2020 31.12.2019
BGN '000 BGN '000
3abIDKEHNS KbM ITEPCOHANA B T.4.: 1,319 1,180
Texywu 3a0va0cenus 1,112 1,102
Hauucnenus 3a Henonzeanu KOMIeHcupyemu OmnycKku 207 78
3aIbIDKEHMS TI0 COITUATHOTO OCUTYpSIBaHE B T.4.: 742 529
Texywu 3a0va0cenus 694 512
Hauucnenus 3a Henonzeanu KoMnencupyemu omnycku 48 17
2,061 1,709

34. 3AJBJOKEHUS 3A JAHBLU
31.12.2020 31.12.2019
BGN '000 BGN '000
Bagbmkenne 3a ganbk mo 3ADJ1 316 295
A1C 48 -
Hpyru 24 29
388 324

3a,I[’I>J'I)KeHI/I}ITa 3a JaHbIU Ca TCKYIIU.
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Jlo narata Ha W3/1aBaHe Ha TO3H OTYET B J[py>KECTBOTO ca M3BBPIIEHN PEBU3HUH U ITPOBEPKHU, KAKTO
cienBa:

o JIJC — mo 30 rouu 2013;

o Kopnopatusen ganbk — 110 31 nexemspu 2012;

e Jlanwk mmo wi.194,195 ot 3KIIO — g0 31 aexemepu 2012;

e Jlanwk o wi.204 ot 3KIIO — g0 31 nekemBpu 2012;

e Hammonanen ocurypurener HHCTUTYT — 10 31 mapt 2009;

e AreHuus ,, MUTHUIM — 3abJDKEHHE 32 aKIU3 HA MPUPOJICH Ta3 — 10 29 despyapu 2016;

e  AreHmus ,,MUTHHUITA — 3aBJDKCHHIE 32 aKITU3 Ha e1.eHeprus — 10 5 rouu 2016.

I[aH’I)'-IHa peBU3UA CC U3BBPIIBA B NETTOAUIICH CPOK OT M3THUYAaHC HA roauHarta, Ipe3 KOATO €
nogaacHa JaHb4dHaATa ACKIJIApalysd 3a CbOTBETHOTO 3aAbJLKCHUC. PeBuzusta NOTBBPIKAaBa OKOHYATCIIHO
AaHBYHOTO 3aABbJDKCHUE Ha CBOTBCTHOTO APYKECTBO - JAHBYHO 3aJAbJDKCHO JIUMIEC, OCBEH B H3PUYHO
MMPEABUACHUTE OT 3aKOHOAATCIJICTBOTO CIIydau.

35. JAPYI'N TEKYIIIU 3AABJIKEHUA

/Ipyzume meKyuwiu 3a0v/15iceHuA BKIIIOYBAT: 31.12.2020 31.12.2019
BGN '000 BGN '000

iizézfﬁiilf; 0 Bb3HAIPaXICHUS Ha YYXKIACCTPAHHU U 445 374
[omyuenu rapanuu 386 332
3abIKeHMS 3a TaKca BOJIOIOI3BaHE 153 148
3aabIDKEHUE 3a TUBUJIEHT 71 72
VY IpBKKU OT paOOTHUTE 3aIljIaTh 70 70
[lomydeHn eno3uTH OT KITUEHTH 59 61
[paBurencrBenu ¢punancupanus ([Ipunoxenue Ne 28) 37 37
Hpyru 3aabmxeHus 177 158
1,398 1,252

Honyuenume zapanuuu B pazmep Ha 386 x.iB. (31 nekemBpu 2019 r.: 332 x.J1B.) npejcTaBisBaT
rapaHiyu oT wieHoBe Ha ChBeTa HA JUPEKTOPUTE, 33 CTPOUTEITHO-MOHTXKHU pabOTH, 32 aMOaIax U JIp.

/Jlpyzu ovazocpounu 3a0vaxncenusn B pasmep Ha 1 X. nB. (31 nexemBpu 2019 r.: 10 x. 71B.)

MPEACTABISIBAT YaCT OT HAYUCIICHO €IHOKPATHO IOIBIHUTEIHO BB3HATPAXKIACHHUE HA W3MBIHUTCITHUS
TUPEKTOP, pascpoueHo 3a m3rutamane ciex 01.01.2021 r. cerinacHo penienne Ha ChBeTa HA TUPEKTOPHTE.
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36. YCJIOBHU 3ANABJIKEHUA U AHTA’)KUMEHTH

Ilpeoocmasenu zapanyuu

KbM 31 mexemspu 2020 . J[py»KecTBOTO € yUpEIHIIO B IOJI3a HA ThPrOBCKU MAPTHHOPH OAHKOBU
rapanuuu B pasmep Ha 238 x. nB. (31 mexemBpu 2019 r.: 2,048 x. nB.). [IpenocraBenoro obesneueHue e

onosecTeHo B [Ipunoxenune Ne24.

37. CIEJIKH CbC CBBbP3AHU JIMLIA

Cebp3anu Jmna Ha J[py»ecTBOTO ca KakTo CieaBa:

CBbp3anu Juia

Bua Ha cBbp3aHoCT

Axuyuonepu:
Exo Tex AJ]
EBpo @ept AL
debopan EOO

vwepnu opyscecmea:
Heoxum Tapsm OO/l — Typuus
Heoxum Ilpotext EOO/

Apyau:
Tepaxum - Jumutposrpanx EOO/]
Heo Kuten EOO/]
Heommon EOO/

Borealis L. A.T.

ocmasku om_cevp3anu ruua

Mamepuanu
OCHOBEH akIMOHEp

Yenyeu
HbiuepHu apyxkectsa
OCHOBEH akIIMOHEP

Axmueu ,,Ilpaso na nonzeane“
OCHOBEH akKIuoHEP

Oo01mo

OcHoBeH akironep (24.28 %)
OcHoBeH akuuonep (24.03 %)
OcHoBeH aknuonep (20.30 %)

99.92% cobGcTBeHOCT Ha JIpyKeCTBOTO

100 % cobcTBeHoCT Ha [IpykecTBOTO

100 % coberBenoct Ha EBpo @ept A/l
100 % coberBenoct Ha EBpo @ept A/l
100 % coberBenoct Ha EBpo @ept A/l
100 % cobctBenoct Ha bopeanuc AT’
(Borealis AG)-Asctpus, mputexaariu 100%

ot kanurtana Ha @edopan EOO/L

31.12.2020 31.12.2019
BGN '000 BGN '000
74 87

1,200 1,200

3 3

1,203 1,203

94 90

1,371 1,380
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Ilpooasicou na cevpzanu auya

IIpodykuus
OCHOBEH akLIMOHEp
HbmepHu qpyxecTBa

Hpyru cBbp3anu ApykecTBa (3HAYUTEITHO BIUSHHE I10
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

Yenyzu
OCHOBEH akKIFOHEP
JpinepHu qpyxecTna

Apyeu
OCHOBEH akLIMOHEp

Jpyru cbp3aHu Apy’KecTBa

Oo6110

,Zlozoeopu 3a iu3Uune

31.12.2020 31.12.2019
BGN '000 BGN '000
96,068 69,117
2,742 2,195
20,263 26,266
119,073 97,578
19 55

30 33

49 88

33 328

- 9

33 337
119,155 98,003

Hpe3 OTUCTHHUA TMEPHUOJ APYKCECCTBOTO € IMPU3HAJIO aKTUBHU, MACUBHU, Pa3XOdH, IUIAlllaHUSA BbHB

BPB3Ka JOTOBOPHU 3a JIM3UHI CHC CBBbP3aHU JIMIA, KAKTO CJI€ABA:

3aovadicenuama no TU3UHZ KbM C6bP3AHU AUKa KbM 31 TEeKEeMBPH ca KaKTO CIIe/IBa;

3aabKeHHs 10 JTU3UHT KbM 1 siHyapu
VYBenunuenus
[Inamanus Ha 3apIHKSHHS TI0 JTH3UHT 32 TIeproJia

3agb/KeHus M0 JIM3HHT KbM 31 1ekeMBpH

2020 2019
BGN “000 BGN “000
446 269

- 268

(94) (91)

352 446
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Axkmueume ,,npaeo Ha non3zeane* KbM CBbpP3aHU JINIA KbM 31 TEKeMBpH ca KaKTO CIIeNBa:

AKTHB ,,TpaBO Ha MOJI3BaHE" KbM | siHyapu
YBenuueHus
Hauuncnena amoptuzanus

AKTHBH ¢ IPaBo HA MoJi3BaHe KbM 31 AekeMBpH

2020 2019
BGN 000 BGN 000
414 258

- 243

(87) (87)

327 414

YCJ'IOBI/ISITa, IIpU KOHUTO Ca M3BBPIIBAHU CACIKUTEC HE CC OTKIOHABAT OT IIa3apHHUTE LICHU

OA00EH BUJ, CACIIKH.

I(pamkocpounume 636MAHUA OmM C8BP3AHU JlUUA KbM 31 JACKEMBPU Ca KaKTO CJICABa:

B3emanusa no npoodasicou év6 eanyma
JbluepHu apyxkectsa

B m.u. omuemna cmotinocm
HauucieHa obe3yeHka

Hpyru cBbp3anu ApyxkecTBa (3HAYUTEITHO BIUSHHE IO
CBBP3aHOCT C OCHOBEH aKI[OHED)

B m.u. omuemna cmoiinocm
Haduciena 06631461-[7(‘61

B3emanua no npooasicou 6 nesa

Hpyru cBbp3anu ApykecTBa (3HAYUTEITHO BIUSHHE I10
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

B m.u. omuemna cmoiinocm
Haduciena 06631461-[7(‘61

OcHoBeH AKIMUOHED

Oo1mo

31.12.2020 31.12.2019
BGN '000 BGN '000
271 298
2,379 3,250
(2,108) (2,952)

1 1

(1) (1)

271 298

9 118

148 139

(139) (21)

1 1

10 119

281 417

3a
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3aovadicenuama KoM cevp3anu auna KoM 31 1ekeMBpHU ca KaKTo ClieBa:

Ilacueu no dozoeopu (Illonyuenu asancu 3a npooaricoa Ha

npooyKyus)
OCHOBEH akLIMOHEp

Jpyru cBbp3aHu Ipy:KecTBa (3HAUYUTETHO BIUSHHE TI0
CBBP3aHOCT C OCHOBEH aKIL[OHEP)

JbmepHu apyxecTBa

3a0vadicenusn 3a 00CMAGeHU AKMUBU U YCayzu
HbmepHu qpyxecTBa
OCHOBEH aKLIOHEP

Oo1mo

H3nvanumenen oupexmop:

/Mumumvp Jlumumpoe/

28.01.2021 r.

31.12.2020 31.12.2019
BGN '000 BGN '000
7,435 7,874
1,724 79

2 2

9,161 7,955

240 240

7 15

247 255

9,408 8,210

I'n.cuemosooumen (cocmasumen):

/Munena Amanacoea/
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