HEOXUM A

INPUWIOXKEHUA KbM UHANBUAY AJTHUA PUHAHCOB OTYET KBM 30.06.2020 r.

@ HEOXUM_AA

ChcTaBuTen /IpeanpusiTue, nojaeneHue/

rp. lumMmuTpoBrpan

yi. "XumkomOnHaTcka'
I'pan /ceno/ ym.

1. NH®OPMALUA 3A IPYKECTBOTO

Heoxum AJl ([pyxectBoTo) € ch3maaeHo mpe3 1951 r. PerucrpupaHo € KaTo akKIMOHEPHO
IpyxecTtBo mpe3 mecer foimu 1997 r. JlpyecTBOTO € ChC CemaiWile M aapec Ha yIpaBieHHE TP.
Humurposrpan, V3rodna nHayCcTpHamHa 30Ha, yia.” XUMKOMOMHATCKA M € PEeTUCTpUpaHo B THproBckus
peructbp ¢ EUK 836144932, Tlocinennute mpomeHu B YcraBa Ha J[pyKecTBOTO ca BIIMCAHU B PETUCTHPA
Ha THPIrOBCKUTE ApyxkecTBa Ha 6 aBryct 2013 r. Ilocneanure npoMeHU B OPraHUTE HA YIpaBJiCHHUE ca
BrrcaHu B Teproeckus peructsp Ha 27 1oHu 2019 r. ¢ yapipkaBaHe Ha MaH1aTa Ha yrpaBieHue 10 13 1oHu
2021 r. Ha 21.06.2018 r. e BmmcaHo yupeasiBaHE Ha MPOKypa U YII'BIIHOMOIIABAHE Ha MPOKYPUCT Ha
Heoxum AJI.

1.1. Coocmeenocm u ynpasnenue

Heoxum AJl ¢ mybauuno JIpy»ecTBO, ChIIaCHO 3aKkoHa 3a MyOJIMYHO MpeajaraHe Ha IICHHU
KHIDKA.
Kbm 30 rorm 2020 r. pasmpeneneHHeTO Ha aKIHOHEPHHUS KamuTan Ha JlpykecTBOTO, € KakTo

clesBa:
e Exo Tex AJl -24.28%
e  Epo ®epr ALl -24.03%
e  ®cOopan EOO/ -20.30 %
e  Arpodep Unrepremrsaba EcrabmummebaT, JInxTeHain - 7.68%
e  VII® Coriacue - 333%
e Heoxum A/l (0OpaTHO U3KYIIEHH AKIIVIH) - 2.58%
o  3VII® Anmnann bearapus - 246%
e  VII® IIKB Cuna - 219%
o Jlpyru -13.15%

Heoxum AJl mma eqHOCTENIEHHA CHICTeMa Ha ympaplieHue ¢bc CHBET HA JUPEKTOPUTE, KOWTO Ce
CHCTOM OT 9 UJIeHOBE, KaKTO CJIE/BA!

Jumuo Craiikos I'eoprues [Ipencenaren
Enena Cumeonona lllomosa 3am. IIpencenaren
Humvutsp CredanoB JJuMuTpoB Unen

Tommo MBanoB JlumoB Ynen

Bacun J)Kuskos ['ppHUapoB Unen

Buxtopus Nnuesa Llenosa Unen

3vpHeHn xpanu boarapus A/l Unen

Xy6epr [Tyxuep Unen

[lerep Muxaen JlaiitHep Unen
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HpyxectBoTo ce mpencraBimsBa or Humutep CredanoB JIMMHTPOB B KadyecTBOTO My Ha
Wznenaurenen gupextop u Credan Humutpos JumutpoB B kadecTBoTo My Ha lIpokypuct (Teproscku
YIPABUTEIT), BCEKH €IUH OT JIBaMaTa MOOTICITHO.

PwroBoacTBoTO Ha Heoxum A/] ce ochmiecTBsiBa oT ChBeT Ha nupekTopute. Hikou oT hyHKITMHTE
10 OTIEPAaTUBHO YIPABJICHNE Ca BH3JIOKEHU Ha W3ITBIHUTENCH AUPEKTOP M MMPOKYPHCT.

OmuTHUAT KOMHUTET moamomara padorata Ha CpBeTa Ha AMPEKTOPUTE, MMa POJII HA IHIA
HATOBAapEHH C OOIIO YIPaBIEHUE, KOUTO M3BBPIIBAT MOHUTOPHUHT U Ham3op Hajx Heoxum AJl Bk Hax
cucremMara Ha (PMHaHCOBO OTYMTaHe Ha J[pyKeCTBOTO.

UneHoBeTeHA OAUTHHS KOMHUTET Ca.

Tans Jumurposa KoBannsiika
Huxonuna Xenesa JlenmueBa
Hopnanka AtanacoBa HukosoBa

KoM 30 rorm 2020 r. obmust Opoit Ha mepconana B [pyxecTBoTo € 746 paOOTHUIN U CITY>KUTENN
(31 mexemspu 2019 r.: 707).

1.2.  Ilpeomem ma Odeiinocm

[IpeameTsT Ha AeitHOCT Ha J[py>KECTBOTO BKJIIOUYBA CIEIHUTE BUOBE OMEPALUU U CIICITIKU:
e  MPOMU3BOACTBO Ha HEOPTaHUYHHU U OPTaHUYHU XUMUUYCCKH MIPOTYKTH;

®  THProBCKa JEHHOCT.

2. OCHOBHHU IMOJIOKEHUSA OT CHETOBOJHATA ITOJIUTUKA HA
APYXECTBOTO

2.1.  Ba3za 3a uzcomesane Ha UHOUBUOYATHUA PUHAHCOG OMUem

WupuBupyannusar ¢uHancoB otdeT Ha Heoxum AJl e W3roTBeH B CHOTBETCTBHE C BCHYKH
Mexnynaponuau craHmapta 3a (uHaHcoBu ordetd (MCPQO), KOUTO ce CBCTOST OT: CTaHIApTH 3a
(uHAHCOBM OTYETH U OT THIKyBaHUs Ha Komurera 3a passacHenuss Ha MCPO (KPMC®O), onobperu ot
CoBera o Mexaynapoanu cuetoBoaau crangapta (CMCC), 1 MexTyHapOHUTE CIETOBOIHH CTaHIAPTH
u ThikyBaHusTta Ha [locrosHHMS komutTeT 3a pazsacusBane (I1IKP), omoOpenu ot Komurera 1o
Mexaynapogau cueroBonnu crannapta (KMCC), kouro edextuBHo ca B cuia ot 1 sHyapu 2019 r., u
kouto ca npueru or Kommcusara Ha EBponeiickusa cbioz. MCDO, npuetn ot EC, e obumonpueroTo
HaMEHOBaHUE Ha paMKaTa ¢ OOIIO MpeJHa3HaYeHHE - CUETOBOJHA 0a3a, eKBHBAJICHTHA Ha paMKaTa,
BbBeJicHa C AeuHuMiuATa cbriaacHo § 1, T. 8 or JlombaHUTETHUTE pasnopendOu Ha 3akoHa 3a
CYETOBOJICTBOTO 10/ HAMMEHOBAaHUETO ,,MexayHapoaau caeToBogHu ctanaapta’” (MCC).

JpykecTBOTO € pHeI0 BCHYKH HOBH W/WMITU PEBU3MPAHU CTAHJAPTH U THIKYBaHUS, U3AaIEHU OT
CoBera o MexnayHnaponuu cueroBomanu ctanmaapta (CMCC) u pecrn. ot Kommurera 3a pas3sicHeHUs Ha

MC®O, xouto ca OUIM YMECTHH 3a HETOBATA JICHHOCT.

3a cTaHIapTH M THIKYBaHMA, IOCOYEHH MO-A0NIY, PHKOBOACTBOTO € MPOYYHIJIO BB3MOXKHUS UM
edeKT U e omnpeneNnuio, Ye Te He Onxa uManu eeKT BbpXY CUETOBOJHATA IMOJHMTHKA, PECIl. AKTHUBHTE,
MACHBUTE, OIEPAllUTE U pe3yiTaTuTe Ha J[py>KeCTBOTO MOpaJ TOBA, Y€ TO HE pasmoiara/onepupa c
TaKkuBa 00EKTU W/WIH HE peau3upa MoJ0OHH CACIKH U TPaH3aKINU:
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KPMC®O 23 (nmpomeneH) HecurypHocTHM NpPH TPETHPAHETO HAa JAHBIU BbPXY
noxoaa (B cuia 3a rogumray neproau ot 01.01.2019 r., mpueto ot EK).

MC®O 9 (npomeHeH) — PUHAHCOBU UHCTPYMEHTH — OTHOCHO CIy4YaW Ha HETaTHBHH
KOMIIEHCAIMH TIPH MPEICPOTHO ToracsiBaHe W Moau(uKanuy Ha (GUHAHCOBH IACHBH (B
cuia 3a roguinnau nepuoau ot 01.01.2019 r., npuet ot EK).

MCC 28 (mpomeHen) — UHBecTHIIMH B ACOUMUPAHU M CHBMECTHH NPEINPUITUS —
OTHOCHO JIBJITOCPOYHH YUYaCTHsl B aCONMWUPAHA M CHBMECTHH NpeanpusaTus (B cuia 3a
roguiray nepuoau ot 01.01.2019 r. mpuer ot EK).

Honoopennss B MCP®O Muxba 2015-2017 (M. nexkemBpu 2017 r.) — nmoxodpeHust B
MCC 23, MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®O 11 (B cuiia 3a TOJUITHA IEPUOAU
ot 01.01.2019 r., mpuetn ot EK).

MCC 19 (npomenen) — Jloxoau HAa HaeTH Juna (B CUia 3a TOJUIIHU HEPUOAU OT
01.01.2019 r., npuer ot EK).

KbMm JaTaTa Ha u371aBaHC Ha TO3H q)HHaHCOB OTYCT Ca n3JaacHu, HO HE Ca BCC OLIC B CHUJIa, HAKOJIKO

HOBHU CTaHAAPTHU U PA3ACHCHHUA, KAKTO U IPOMCHEHHU CTaHAAPTH WU pa3sCHCHUA, KOUTO HE Ca onu IIpUETU

3a Mo-paHHO npuioxkeHue oT pyxectBoto. OT TAX PBKOBOACTBOTO € MPELIEHWJIO, Y€ CIEAHUTE Onxa

UMaJIn IIOTCHIHMAJICH e(beKT B 6’IJILCHIG 3a IPOMCHH B CUCTOBOJHATA IIOJIUTHKA U KHaCI/I(bI/IKaHI/IﬂTa n

CTOMHOCTUTE Ha OTYCTHU OOCKTH BHB (PMHAHCOBHUTE OTUETH Ha J[pyKECTBOTO 3a ClIe[BAIM MEPHOAM, a

HNMCHHO.

IIpomenu B KonnenryajHata paMka 3a (JUHAHCOBO OTYMTAHE U CbOTBETHU IPOMEHH
B pedepeHuuuTe KbM Hesi B pa3inyHu MC®O (B cuna 3a TOAWIIHU TEPUOAU OT
01.01.2020 r., mpuetu ot EK).

IIpomenu B MCC 1 IlpeacraBsine Ha ¢puHancoBu otyetdn 1 MCC 8 CueroBoana
MOJIMTHKA, MPOMEHH B NMPUOJIM3UTEIHUTE OLEHKH M IpelikH (B cia 3a TOJUIITHH
neproan ot 01.01.2020 r — mpueru ot EK)..

3a TOCOuYEHHUTE TMO-0Jly HOBHU CTaHAAPTH, NMPOMEHEHH CTaHAApTH W TPHUETH THIKYyBaHUS,

PBKOBOACTBOTO

€ IMpPEUCHUII0, Y€ HEC Ouxa MManu MNOTCHIMAJICH e(beKT 3a MPpOMCHH B CUCTOBOJAHATA

IOJIMTUKA H KJ'IaCI/I(l)HKaLII/IﬂTa U CTOHHOCTHUTE HAa OTYETHH OOCKTU BEHB (bHHaHCOBI/ITe OTYETH Ha

JpyxkecTBOTO, @ UMEHHO:

MC®O 17 3acTpaxoBaTeJHH 10roBopH (B cwia 3a roauirau nepuoau ot 01.01.2021r.,
(c ommust 3a otnarane 3a 2022 r.) He e npuet oT EK).

MC®PO 10 (mpomenen) — Konconugupanu punancosu oryetu ¥ MCC 28 (mpomeneH)
— uBecTHIINH B ACOUMMPAHU M CHbBMECTHH NMPEANPUITHS — OTHOCHO MPOAaXOU Win
amopT Ha aKTUBU MEX/Ty MHBECTUTOP M HETOBH aCOLIMUPAHU UM CHBMECTHU MPENNPUITHS
(c oTnoxeHa eeKTHBHA J1aTa HA BIM3aHe B CHUJIa, MoAsieskaia Ha onpeaeinsiae ot CMCC).
MC®O 3 (nmpomeHeH) — buzHec komOuHamum (B CWiIa 3a TOIWITHU TEPHOTU OT
01.01.2020 r., e e mpuer ot EK).

IIpomern B MCP®O 9 O@Ounancon uHcTpyment, MCC 39 @OunancoBH
uHcrtpymentu: IlpusnaBane n onensipane 1 MC®O 7 OuHAHCOBH MHCTPYMEHTH:
OnoBectsaiBanu (B cuia 3a roautnau nepuoau ot 01.01.2020 r — npuetn ot EK).
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JpyeCTBOTO BOIHU CBOUTE CUETOBOIHHU perucTpu B OBbirapcku jieB (BGN), KoiTo mpremMa KaTo
HEroBa OTYECTHA BaJyTa 3a MpejcTaBsHe. JJaHHUTe B 0TYETa U PUIIOKCHHUSITA KbM HETO Ca NPEJCTABCHU B

XWUIAOU JI€BA, OCBCH aKO HEUIO APYTIo U3PHUYIHO HE € YKa3aHOo.

2.2. Konconuoupan omuem na /pyscecmeomo

HacTosmusaT ¢GuHAHCOB OTYET MPEICTABIIABA WHIUBUAYAICH (PMHAHCOB OTYET, M3TOTBIHETO HA
KOWTO ce M3HMCKBa, CHIIACHO CUETOBOJHOTO M JAHBYHOTO 3aKOHOAATENICTBO Ha PemyOnuka bbiarapus.
JIpy»ecTBOTO MPUTEKaBa COOCTBEHOCT U YIPAXKHSIBA KOHTPOJ BbPXY ABIICPHH JIPYKECTBA IOPAIH KOETO,
CBITIACHO M3WCKBAaHMATA Ha 3aKkoHA 3a CYCTOBOJACTBOTO B bhirapus m Ha ocHoBanme MCDO 10
Kounconmuaupanu (pMHAHCOBU OTYETH U3TOTBS U KOHCOIHUPAH (DUHAHCOB OTYET.

2.3 Cuemo600nu nPeOno0iceHus U NPUOIUZUMENHU CYen06800HI OUEeHKU

[IpencraBsHEeTO HAa TOMUIIHUAT (UHAHCOB OTYET, CHIVIACHO MEXIYHApOIHUTE CTaHIApTH 3a
(MHAHCOBM OTYETH, H3HUCKBA PBKOBOACTBOTO Ja HamNpaBH Hal-moOpWM NPUOIM3HTENHU OLCHKH,
HAYHCIICHUS M Pa3yMHO 000CHOBAHU IPEIIIOIOKEHHUS, KOUTO OKa3BaT epeKT BbPXyY OTUYETCHUTE CTOHHOCTH
Ha aKTHBUTE W TNACUBHTE, NPHXOAUTE W Pa3XOAWTE, W Ha ONOBECTABAHETO HA YCIOBHH B3eMaHHS W
3abJDKCHUS KbM JaTaTa Ha OTYCTa. Te3u HpI/I6HI/I3I/ITCHHI/I OILICHKH, HAYUCJICHUA U MPEAIIOTIOXKCHUA Ca
OCHOBaHHU Ha I/IH(i)OpMaHI/IHTa, KOsATO € HaJlM4Ha KbM JgaTtara Ha (bI/IHaHCOBI/Iﬂ OTYCT, IMOpagnu KOCTO
ObnemuTe (pakTHUECKU pe3ynTaTn Ouxa MOTIH Ja ObaaT pa3nuyHu OT TsaX. OOEKTHTe, KOUTO MPeAroiarat
MO-BHCOKA CTENeH Ha CyOCKTMBHA IPELEHKAa WM CIIOXKHOCT, WIH KBIETO IPEIIOIOKCHUITA |
HpI/I6JII/I3I/ITCHHI/ITC CUCTOBOJHHN OICHKH Ca CBHIICCTBCHU 3a (I)I/IH&HCOBI/ISI OTYCT, Ca OIIOBECTCHU B
[Mpunoxenue Ne 2.28.

24. Cpasnumennu 0anHu

JpyXecTBOTO MpeACTaBs CpaBHUTEIHA WH(POPMAIHS B TO3W MHIMBHIYaIeH (HUHAHCOB OTYET 32
€IHa MPEeIXO0AHa TOANHA.

Koraro ¢ He0OX0AMMO, CPAaBHUTEIHHUTE JIAaHHH ce peknacuduimpar (M Mpenu3uncisBar), 3a 1a ce
IIOCTUTHE CBIIOCTABUMOCT CIIPSIMO IIPOMEHU B IPEJCTABSHETO B TEKYIATA TOJUHA.

2.5.  @yuKyuoHanHa eanyma u NPUIHAGAHE HA KYPCOBU PAIIUKU

OyHKIIMOHATHATA M OTYETHA BaTyTa Ha J[py:KeCTBOTO € ObarapckusT jieB. yHKIMOHANIHA BalyTa
€ BaJlyTaTa Ha OCHOBHATAa MKOHOMMYECKa Cpela, B KOATO €IHO HpeAnpuirve (yHKIHOHHpA U B KOSTO
IJIABHO CE TEHEpUpaT M M3Pa3Xo[BaT MapUYHUTE CPEACTBA. 15 OTpa3siBa OCHOBHHUTE CHEJIKH, CHOUTHUS U
YCIIOBHSI, 3HAYMMU 32 MpeanpustueTo. JIepsT e ¢pukcupan no 3akona 3a BHB kbM eBpoTO B chOTHOIIEHHE
BGN 1.95583:EUR 1.

[Ipn nbppBOHAuUaNHO INpHU3HABaHE, ClENKa B UYXKJECTpaHHA BaJyTa CE€ 3allUCBa JUPEKTHO B
OTYeTHaTa BalyTa, KaTO KbM CyMaTa B UyXAeCTpaHHA BalyTa ce Ipuiiara OOMEHHHUST Kypc KbM MOMEHTA
Ha cleiKaTa Wi omepanusaTa. [lapuuHute cpeacTBa, B3EMaHUATA M 3aBJDKEHHSTA, IE€HOMHHHUPAHHA B
qyX/JIeCTpaHHa BajdyTa (MOHETapHU OTYETHH OOEKTH), C€ OIEHSIBAT KbM 31 IEeKeMBpH KaTo ce Ipuiara
3akounTesieH ooMeHeH Kypc Ha BHB.

Hetnute pasnuku oT npomsiHa Ha BAIyTHU KypCOBE, CBBP3aHM C MapU4HU CPEICTBA, THPrOBCKU

B3€MaHUA W 3aABJDKCHUA, ACHOMHHHPAHU B 4YYXACCTpaHHa BallyTa, C€ BKIHOYBAT B OTYCTA 3a

7
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BceoOXBaTHHS T0XO (B IedyayidaTa win 3arybara 3a roguHaTa), KOraro Bh3HHUKHAT, KaTo Ce MPEACTABST
HETHO KBbM “IIPYTH JOX0Iu/(3aryon) ot neiHocTTa”.

Hemonerapaure oryeTHH OOEKTH B oOT4YeTa 3a (UHAHCOBOTO CBHCTOSHHE IIbPBOHAYATHO
JICHOMUHUPAHU B YyXJICCTPaHHA BajyTa, CC OTYMTAT BHB (DYHKIIMOHAIIHATA BaJlyTa KaTo ce Tpwuiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha Olepaluara M IOCIeIBallo He Ce TPEOlCHSBAT IO
3aKITIOYHTENICH KYpC.

2.6.  IIpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
OoOwuuaitnute npuxoau Ha [{pyxecTBOTO ca oT nmponax0a Ha MPOAYKIUA COOCTBEHO MTPOU3BOACTBO
[Ipuxonute B Jpy>KEeCTBOTO Ce MPU3HABAT, KOTATO KOHTPOIBT BBPXY OOEIIaHUTE B 002080pd C
KAUeHma TPOIYKIUS, CTOKH W/WIM YCIYyTU Ce NPEXBbPJIM Ha KiMeHTa. KOHTpONBT ce MpeXBBPIsl Ha
KIIMEHTa TIPH YJOBIETBOPSBAaHE Ha 33b/DKCHUATA 334 U3IIBIIHEHUE II0 JOTOBOPA Ype3 MPEXBHPIISIHE Ha
oOeIIIaHUTE MPOTYKIUS, CTOKH H/WJIU MPEIOCTABSIHE HA O0CIIAHUTE YCIYTH.
Oyenka Ha 002080p ¢ KAUeHm
ozo60p ¢ kiuenm e HANAIE CaMO KOTaTO TIPH BIM3aHETO MY B CHJIA TOM:

a) IMa ThPTOBCKA CHITHOCT U MOTHB,

0) crpanuTe ca ro omoOpwiaH (YCTHO, MMCMEHO WM Ha 0as3a ,,yCTAaHOBEHA M OOLIONMpHU3HATA

CTOTIAHCKA MPaKTHUKA™) U ca C€ aHTAKUPAJH J]a TO U3ITBJIHAT,
B) IpaBaTa Ha BCSAKA CTpaHa MOrart Ja Obaar uAeHTU(UIUpaHH,
T) YCIIOBHUSATA 3a IUIAIlaHe MOTaT Aa ObJaT UICHTUQUIIMPAHH, U

J) CBINECTBYBAa BEPOSTHOCT BB3HATPAKICHHUETO, Ha KOETO JIpYy)KECTBOTO HMMa TPaBO IIPH
M3ITBITHEHUE 33IBIDKEHUSITA CH 32 H3ITBbITHEHHE, J1a Obae nonydeHo. [Ipu oneHka Ha chOnpaemMocTTa
Ce B3E€Mar IPEJIBU/] BCHYKHU PeJeBaHTHU (PakTH ¥ OOCTOSATEIICTBA IO C/IEJIKATa, BKJI. MHHAJ OIIUT,
o0WJaifHn OW3HEC NMPAKTUKW, IMyOJWKYyBaHW IpaBWJia M HANpaBEHU H3SIBICHUS OT CTpaHa Ha

JpyxecTBOTO, 00€3MeUEHUS U Bhb3MOKHOCTH 32 YJIOBJIETBOPSIBAHE.

JoroBop, 3a KOMTO HSAKOU OT rOPENOCOUYECHUTE KPUTEPUH BCE OLIE HE € U3IIBJIHEH, MOAJICKHU Ha
HOBA OIIEHKa BCEKU oTueTeH nepuo. [lomydyenure Bb3HarpaxJeHus 1o TakbB JJOTOBOP CE MPU3HABAT KaTO
3aIBIDKEHHE (nacus no 002080p) B oT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE, JIOKATO: a) BCHYKH KPUTEPUH 3a
MpU3HABaHE Ha JOTOBOP C KIMEHT He ObJAT M3MbIHECHHU; 0) JIpyKeCTBOTO M3IIBJIHU 3aIbIDKEHUSATA CH 32
V3IBIHEHWE W € TOJNYYWJIO IUIOTO WJIM TIOYTH IUIOTO BB3HArpaxkaeHue (KOeTo He TMOJIeKH Ha
BBH3CTAHOBSIBAHE); M/WJIM B) KOTaTO JOTOBOPHT € MPEKPATeH U MOIyUYEHOTO Bh3HATPAKICHNE HE MOIIEKH
Ha Bb3CTAHOBSIBAHE.

IIpu nbpBOHAYaNIHATA OLIEHKA HAa JJOTOBOPUTE CU C KIMEHTH Py eCTBOTO MPaBU JIOMBIHUTEIEH
aHaJIM3 ¥ TIpelieHKa JIAJIH JIBa WITU TTOBEYE JOTOBOPA TPOBa Ja ObaT Pa3TiekKIaHH B TIXHATA KOMOMHAIINS
U 1a ObJaT OTYSTCHH KaTO €IMH, M PECIL. JaJu OOCIIaHUTE MPOIYKIUS, CTOKH W/WUIM YCIYTH BbB BCEKU
OTJICJICH W/WJIM KOMOUHUPAH JOTOBOP TPsiOBa Ja ObJaT OTUYETSHH KATO €HO H/HJIH MTOBeYe 3aIbJDKCHUS 3a

U3IIBJIHCHHUEC.
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Bcesiko obemmanue 3a mpeXBhpIIsTHE Ha CTOKH W/HIJIH YCITYTH, KOUTO ca pa3rpaHunIuMH (caMu 1o cede
CH M B KOHTEKCTa Ha JIOTOBOPA) CE€ OTYUTA KAaTO €HO 33 IbJDKCHHE 32 U3IThJIHCHUE.
JpykecTBOTO MpU3HABA MPUXOJ 33 BCIKO OMOEIHO 3a0badCeHUe 3d U3NbIHeHUe Ha HUBO UHOUBUOYAIeH

002060p ¢ KIUeHm KaTo Ce aHAIN3UPAT BUJIA, CPOKA M YCIIOBUATA 32 BCEKU KOHKPETEH JIOrOBOP.

2.6.2. H3mepeane na npuxoounie no 002060pu ¢ KiUeHMU

Ilpuxooume ce usmepeéam Bb3 OCHOBA Ha OIIPEEIICHATa 3a BCEKU IOTOBOP YeHA HA COeNKama.

Llenama na coenxama e pa3MepbT Ha B3HATPAXKAECHUETO, Ha KOETO J[py:KecTBOTO OYaKBa Jja UMa
IIPaBO, C N3KIIFOUYEHHE HA CyMHUTE, CbOpaHH OT MMETO Ha TpeTu cTpaHu. Ilpu onpenensiHeTo Ha 1ieHaTa Ha
caenkara, /[py>kecTBOTO B3eMa MpeaBU/ YCIOBUATA HA JOTOBOpA M OOMYaifHUTE CH THPTOBCKH MPAKTHKHY,
BKJI. BJIMSIHMETO Ha NPOMEHJIMBH BB3HArPaKICHUS, HATWYMETO HAa ChIIECTBCH (PUHAHCOB KOMIIOHEHT,
HEMapuYHH Bb3HArPAKICHHUS U Bb3HATPAKACHU, IBDKIMH Ha KIMEHTa (ako nMa TakuBa). [Ipu gorosopu
C [IOBEYE OT €IHO 3aIbJDKEHHS 32 M3IIBIHEHHE LICHATa Ha CHIENKaTa Ce pasnpeacisi KbM BCSIKO 3aAbIKCHNE
3a U3MbJIHEHUE Ha 0a3a MHAMBUIYAIHUTE MPOJIAXKHHU IIEHU Ha BCSIKA CTOKA M/WITH yCIIyTa.

Ako uma npomsnama 6 obxeama unu yenama (WK ¥ B IBETE) HA TOrOBOpa Ts CE OTYUTA KATO
OTJEJICH JOrOBOP W/WJIM KaTo YacT OT ChUIECTBYBAIIHS JJOTOBOP B 3aBUCHMOCT OT TOBA JJAJI MPOMSTHATA €
CBBbp3aHa ¢ 100aBsiHE HA CTOKHM M/MJIM YCIIyTH, KOUTO ca pa3rpaHU4YMMU, M OT OIlpeJesieHara 3a TIX LeHa.
B 3aBucuMocT ot ToBa:

a) Momu(UKaIuATa C€ OTIYNUTA KaTO OTJENECH IOTOBOP, aKO 0OOXBATHT HA JIOTOBOPA CE€ Pa3IIUpsBa

nopanyd J00aBSHETO HA CTOKM W/WIHM YCIYTH, KOWUTO Ca pa3TpaHW4YMMH, M TPOMSHATa B

AOTrOBOpHAaTa I€HA OTpa3sdiBa MHAUBUIAYAIHUTC MNPOJAXHHW LHCHH Ha )Z[O6aBCHI/ITC CTOKH I/I/I/IJ'II/I

yCIyru;

0) MomuduKanuATa Ce OTUYNTA KaTO MPEKpaTsIBaHe Ha CHIICCTBYBAIIMS JOTOBOP U CKIIOUBAaHE Ha

HOB JIOTOBOD (TipritaraHe B OBAEIIETO), aKO OCTABAIINTE CTOKU F/HITH YCITYTH Cca pa3rpaHUIUMHA OT

MPEXBBPIICHUTE Tpenud MOAW(UKAIMATA, HO MPOMSHATa B JOTOBOpDHATa IleHa HE OTpas3siBa

WHAWBUAYATHUTE POJAKHH LICHU Ha JOOABEHUTE CTOKU W/WUJIH YCIYTH;

B) MOM(HKAIMATA CE OTYUTA KATO YacT OT ChIIECTBYBAIIHS JOTOBOP (KyMYJIaTUBHO KOPUTHPAHE),

aKO OCTaBallUTE CTOKM H/MIM YCIYTM HE ca pa3rpaHuYMMH OT IPEXBBPICHUTE IPEau

MOJTU(UKANUATA U CIEJOBATEITHO €a YacT OT €JHO 33IbJDKEHHE 32 U3IBIHEHUE, KOETO € YPEJCHO

YaCTUYHO.

2.6.3. 3advaricenun 3a u3NvIAHEHUE NO 002060PU C KIUEHMU

[Ipuxoaute, reHeprpanu B JpykecTBOTO, ca OCHOBHO OT MpOJa)k0a Ha MPOJIYKIHs COOCTBEHO
MPOM3BOJICTBO. HechiecTBeH 51 MIMaT NPUXOAMUTE OT MPOAAKOHN HA CTOKH U YCIIyTH.
[IponaxOuTe Ha MPOMYKIHS B MO-TOJISIMATA CH YacT ca KbM JiBaMa OCHOBHH JICTPUOYTOpa — THPTrOBIIX Ha
€Ip0 W KBbM JBILIEPHO JPYKECTBO B 4ykOuHa. OcTaHaIMTEe MPOAaKOW ce peayn3upar B CTpaHara H
qy)KOMHA B pAMKUTE Ha TOPOBUS CE30H C €IHOKPATHHU JIOTOBOPH.

Karo msmo JpyXecTBOTO € IOCTUTHAJIO A0 3aKIIOYCHHE, 4Ye ACHCTBa KaTO NMPHHLMMIAN TPH
JIOTOBOPEHOCTHUTE CH C KIIMEHTUTE, Thi KaTo 00n4aiftHo [IpyecTBOTO KOHTPOJIHPA MPOILYKIIHUATA, CTOKUTE

H/UIH YCIYTUTC NIPpEAU Aa ' NpCXBbPJIN KbM KIIMCHTA.
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Ilpuxoou om npooasxcou Ha nPoOyKyus

JpykecTBOTO TMpOM3BEXkKJa W TMpOJaBa OCHOBHO aMOHHEB HUTpPAT, aMOHSK, aMOHUCB
xuJporeHkapooHar u ap. [Ipu npoaax0a KOHTPOIBT BEPXY MPOAYKIHUATA CE MPEXBHPIS KbM KIHCHTA B
TOYHO OIPEEIICH 8peMesU MOMEHM.

I[pu npooasxncou 6 cmpanama ToBa OOMYAWHO cTaBa C MPEAABAHETO HAa NPONYKIHATA U
(hM3UYECKOTO BIIAJICCHE BHPXY HEsl Ha KIIMCHTA, KOTaTO KIUCHTHT MOXKE Jla C€ Pa3Iopekaa ¢ mpoaaicHara
MPOAYKITHS KaTO yIPaBIsiBa yoTpedaTa 1 ¥ MoJydaBa Mo ChIIECTBO BCHYKU OCTAHAIHN TIOJ3H.

[pu npoodasicou 6 yysicoOuna npeueHkaTa 32 MOMEHTA, B KOWTO KIIMEHTHT NOTy4aBa KOHTPOJI BBPXY

MpoJiaieHaTa MPOAYKIHA ce IMpaBy Ha 6a3ara Ha JOTOBOPEHHUTE ycinoBus Ha mpoxaxoa mo MHKOTEPMC.

Ilpuxoou om npoodasxcou Ha cmoxu

JpyKecTBOTO MpojiaBa CTOKH B arpoanTeka, KosATo ce Moi3Ba o Haem. [Ipu nponax6a Ha CTOKH,
KOHTPOJBT BBPXY CTOKHTE C€ MPEXBBPISI KbM KIHEHTA B TOYHO OMPEIEICH 8peMmesu MOMEHM, KOETO
o0MYaiiHO € MpH TpeIaBaHEeTO Ha CTOKUTE Ha KIIMEHTa Ha MSCTO M KIMEHTHT MOXE JIa Ce Pa3lopexk/a ¢

MPOAAZCHUTE CTOKU KaTO YIpaBisiBa yrorpedara U Mojydyasa Mo ChLUIECTBO BCHUKM OCTaHAIM MOI3H.

Ilpuxoou om npooasxcou na yciyzu
IIpenocraBsinute oT [py>KecTBOTO yCIyrd BKIIOYBAT IpenoctaBsiHe Ha WUT yciyru U B HAKOU

Cllyyad — TPaHCIOPT KaTO ChIIBTCTBALIA YCIYyTra KbM MpoAax0OaTa Ha MPOAYKIHSL.

Tpancnopm na npodadeHama nDOdVKL[M}Z

B Hskoii cnyyan npu npopaxba B uykOuHa J[pyKeCTBOTO WMa aHTaKUMEHT Ja TPaHCIOPTHpa
CTOKaTa JO0 YrOBOPEHO MECTOHA3HAa4YeHHE, KaTO TPaHCHOPTBHT c€ OpraHmsupa oT JlpykecTBOTO, a
CTOIHOCTTa Ha TPAHCIIOPTA CE BKJIIOYBA (KAJIKYJIMpa) B IPOJaKHATa LieHa. B 3aBucUMOCT OT 10roBopeHuTe
C KIMEHTa YCIIOBHUS ycIyrara IO TPaHCIOPT, MOXE Jla C€ W3BBpPIIBA U CJIEJl KaTO KOHTPOIBT BBPXY
[IpoJlaJiIceHaTa MPOAYKIMS € IPEXBBPJIEH HA KJIHEHTA. J[0 MOMEHTa Ha MPEXBBPIISIHE HA KOHTPOJIA BEPXY
MPOAYKIHATA, IpoJakOaTa Ha MPOAYKLHUS U yCIyraTa o TPaHCIIOPT C€ OTYUTAT KaTO e0HO 3d0bIdNCEHUEe
3a usnwanenue, Thi KaToO ca 4acT OT €1Ha HHTErPUpaHa CTOKa /WK yCIIyTa.

VYcenyrara no TpaHCHOPT Clle]] MPEXBBPISHE HAa KOHTPOJA BHPXY MPOAYKIUSATA CE OTYMTA KaToO
0MOeNHO 3a0bdHceHUe 3a U3NbIHeHUue, Thil KaTo TPAHCIOPTHT MOXKE J1a Ce U3BBPIIM OT APYT JTOCTABUMK
(T.e. KJIMEHTHT MOE Ja CE BBH3IOJI3BAa OT CTOKATa C APYIH JIECHO JOCTBIIHU PECYpPCH) W yciyrara Io
TpPaHCHOPT He MOAM(HUIMpPA W HE BUIOM3MEHS MO HUKAKbB HAYMH MpOJafieHaTa MpoayKius. B To3u
clly4yail, Bb3HAarpaXJICHUETO, Ha KoeTo J[py>KecTBOTO O4akBa Ja MMa NpaBo (LE€HAaTa Ha cHelKaTa), ce
pasmpenens MeXIy OTACTHUTE 33AbKEHHUS 32 H3MbJIHEHNE Ha 0a3a HHIUBUAYATHUTE UM MTPOJaKHU LIEHH.
NnauBunyanHaTa npojaXkHa [IeHa Ha pojaJeHaTa NpoAyKIHs ce OIpeeNs ChbIIacHO AecTBanara KbM
JlaTaTta Ha CHIEJKaTa LEHOBAa JINCTA, a 3a yciayrara II0 TPaHCIOPT MHIWBUAYyaJlHAaTa NPOJAKHA IIEHA Ce
orpenesns Ha 6a3a HapaBeHUTE TPAHCIIOPTHH PAa3XOIH.

3a u3BBPIIBaHE HA yCIyraTa Mo TPAHCIIOPT CE U3MOI3BAT TPAHCIIOPTHH (PUPMU - TOAU3ITBIHATEH.
Jpy>ecTBOTO € ONpeneIniIo, Ye KOHTPOJIUPa KOHKPETHUTE YCIYTH, IPEAH T Aa ObJaT NpeaoCcTaBeH! Ha
KJIMEHTa W CIIEJIOBATEIHO JIEHiCTBA B KA4eCTBOTO CHM Ha MPHUHIMIAI, ThH KaTo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIyrWTe ca HM3BBpIIEHHM M ca NpUEMIIMBH 3a KiueHTa (T.e. JpykecTBOTO HOcH

OTTOBOPHOCT 3a H3INBJIHCHUCTO Ha 06eII.IaHI/IeT0 B O0T0BOpa, HE3aBUCHMMO Jajii CaMOTO ﬂpy)KCCTBO
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M3BBPINBA YCIYTUTE WIA aHTAKUpPa JOCTABUMK HAa YCIYTH - TpeTa CTpaHa, KOSTO Ja TW W3BBPIIN; U 0)
JIoroBaps [IeHaTa Ha YCIYTHTE CaMOCTOSITENIHO U Oe3 HaMeca OT CTpaHa Ha KIIMEHTA.

[IpuxonuTe oT MpoaakOa Ha TPAHCIIOPTHA YCIIyTa CEe MPU3HABAT 8 MeueHue Had 8peMemo, Thid KaTo
HE ¢ HeoOXOAMMO H3BBpIIEHATa 0 MOMEHTa paboTa Aa ce MPENOBTOPH, akO JApyra CTpaHaTpsOBa Aa
M3BBPINMA OCTaBalllaTa 4acT OT paboTaTa M CJIENOBATETHO KIMEHTAa IOMydaBa W KOHCYMHpA TIOJN3HUTE
€IHOBPEMEHHO C M3MBJIHEHHME Ha yciyrata. 3a W3MepBaHe Ha Hamlpeabka MO JOroBopa (erama Ha
3aBBPIICHOCT) CE U3IOJI3BA Memo0, C8bP3aH C rodceHume pecypcu. To3n METoq € onpeesieH KaTo Haii-
MOAXOJIANI 32 M3MEpPBaHE HA HAIpPEIbKa, Thil KaTO Hai-700pe omucBa JieiHOCTTa Ha JIpy>KecTBOTO IO
MPEXBBHPIISTHE HAa KOHTPOJIA W YAOBJIETBOPSIBAHE HA 3aJBJDKCHUATA W CHOTBETHO HaW-TOYHO OTpa3sBa
HHUBOTO Ha M3IBJIIHCHUE HA 3aBJDKEHUATA, TOKOJIKOTO MEXIY ycuinusta Ha JpyKecTBOTO (BIOKEHUTE
Pa3x0/IM) ¥ MPEXBBPIITHETO Ha yCIIyTaTa KbM KIIMEHTAa ChIIIECTBYBA IpsiKa Bpb3Ka. HanmpeapkeT ce n3mepna
Ha 6azama Ha u3BvLPUEHUE PA3Xo0u CAPAMO 00O NIAHUPAHUME PA3X00U 34 UNBIAHEHUE HA 002080pa.

[IpuxonuTe OT TpaHCHOPT Ha MpoAaNeHaTa MPOAYKIUS C€ TMPEACTABAT KbM MPUXOIUTE OT

pojiax0a Ha MPOTYKIIHsI, JOKOJIKOTO YCIIYTHTE 110 TPAHCIIOPT Ca ChITbTCBAILH MPOJIak0aTa Ha PO yKITHSI

YCIIYTH.

UT u opyeu yeayeu

KoHTpombT BBpXy yCHAYruTe C€ MPEXBBHPIIA B MEPUOAA OT BPEMETO MPHU TAXHOTO HPEIOCTABSIHE,
ThH KaTO KJIMEHTHT CJHOBPEMCHHO IOJy4yaBa M MOTpeOsSBa MOJ3UTE OT ACHHOCTTAa Ha JIpyKecTBOTO.
[Ipuxonute oT mpomakOM ce MpHW3HABAT B TeUEHHE HAa BPEMETO UYpe3 H3MepBaHe Ha CTEleHTa Ha
M3IIBJIHCHUE Ha 3a]ibJDKeHusITa Ha J[pykecTBoTO (eTam Ha 3aBbpineHocT). [Ipuxoaure ot UT ycmyru ce

MpEeACTABAT KbM HNPUXOAUTE OT AOTOBOPH C KIIMECHTH, 4 OCTAHAJIUTE NPUXOAU OT YCIYIrU CE€ NMPEACTaBAT

KaTo dpyeu 00x00u 8 omuema 3a 6ceobxeamuusi 00xXo0, TOKOJIKOTO T¢ UMAT IIOBEUE ChITLCTBAILl XapaKTep

U HE ce TPEeTHpaT KaTo OCHOBHA M KIIFOUOBO OIpeeia 3a On3Heca Ha J[py:kecTBOTO AEHHOCT.

2.6.4. llena na coenkama u yciosus 3a niaujane

lenara Ha cnmenkara oOWYaiHO BKIIOYBAa (PUKCHpaHa MpOJAaKHA IICHA, CBhIJIACHO OOINa WU
KIIMEHTCKA I[IeHOBa JucTa. [[ponaxHuTe 1eHn ca ompezelieHH ¢ PAMKOBUTE JIOTOBOPH 3a ThPTOBIIUTE Ha
€/IpO M IBILIEPHOTO JPYXKECTBO, & 32 OCTAHAINTE KIIUCHTH ca OIpeIelICHH HHIMBUIyaTHO Ha 0a3a [ieHOBa
JUCTA.

[Ipu onpenensiHe Ha IIeHATa HA CAENKATa CE B3eMa MPEIBU M Talli UMa CyMH (BB3HATPAKICHHUS),
IBIDKUMH Ha KJIMEHTAa, HEMapHuYHU BB3HATPAKIACHHSA, KaKTO W HAIMYUETO Ha CHIIECTBEH (MHAHCOB
KOMITOHEHT. B onpenenenu ciaydyan pykecTBOTO ChOMpa KpaTKOCPOYHHU aBaHCH OT KiIHeHTH. [Ipuerara u
npuiarana ot J{py>kecTBOTO II€HOBa MMOJUTHKA HE BKIIOYBa (OPMHU Ha IPOMEHJIMBO Bb3HArpaxjacHue. B
Cily4aid, 4e TakoBa € JIOTOBOPEHO, TO C€ BKJIIOYBA B I[eHAaTa Ha CJIENKaTra caMoO JIOKOJKOTO € MHOTO
BEPOATHO, Y€ HAMA J1a HACTBIIN CHIIECTBEHA KOPEKIHS B pa3Mepa Ha MPU3HATUTE KyMYJIaTUBHO TPUXOIH.
Jpy»KecTBOTO € HalpaBWJIO aHAJIN3 U € ONPEENINIIO0, Y€ MPOABILKUTEITHOCTTA HAa CPOKA MEXTY MOMEHTA, B
KOWTO KIMEHTHT IUIala 3a OOCHIaHUTE W/MIU MOJYYEeHU MPOJYKTH, CTOKH/WIN YCIYyTM U MOMEHTa Ha
MPEXBBPIIIHE Ha KOHTPOJAa BBPXY TE3U NMPOAYKTH, CTOKH H/MIHM ycIyrd € B pamkute oT 30 mHH 110
JIBAHA/IECET MecCella U JOTOBOPEHOTO BB3HArPAKIACHHWE HSIMAa CHIIECTBEH KOMIIOHEHT Ha (hWHAHCHpaHe.
CnOpaHnTe aBaHCOBO IUIAIIAHUS OT KJIMEHTa Ce MPEJCTAaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE KaTo

IMaCyvBHU 11O JOT'OBOPHU C KIIMCHTHU.
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O6wnuaitHo Jpy»ecTBOTO He moemMa pa3xo/IH 3a IoJTydaBaHe Ha JOTOBOPH C KIIMEHTH U Pa3X0lu 3a

HU3MBbJIHCHUC HAa TaKUBa JOTOBOPH, KOUTO Ca AJONIYCTUMHU 3a U NOAJICKAT HA KallUTAJIU3allHs.

2.6.5. Canoa no 0ozoeopu c knuenmu

T’prOchu B3eMAHUA U aKkmueu no 002060191/!

AKTHBBT TIO JIOTOBOP € MPaBOTO Ha JIpy>KECTBOTO Ja IMOJIyYd Bh3HATPaXJICHUC B 3aMsHA Ha
MPOAYKIMATA, CTOKATE WU YCIYTUTE, KOUTO € MPEXBBHPIMIO HAa KIMEHTa, HO KOETO He € 0e3yClIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4Ype3 NPEXBbPIISIHE Ha MPOJYKIMATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
ycnyrute  JIpy’)KecTBOTO W3NBIHH 3aJbDKEHHETO CH MpeJu KIHEeHTa Ja 3aIlUlaTH ChOTBETHOTO
BB3HAIPAXJICHUE W/WIW TPEAM IUIANIAHETO J1a CTaHe JB/DKUMO, aKTUB IO JIOTOBOP C€ NpU3HaBa 3a
3apaboOTEeHOTO Bh3HATpaXKIeHUE (KOETO € IO YCIOBHE).

[Ipu3HaTHTE aKTHBY IO JAOTOBOP CE€ PEKIACU(PHUIMPAT KaTO ThPrOBCKO B3EMaHE, KOTaTo MPaBOTO
Ha Bb3HArpaxIcHHE CTaHe 0e3ycioBHO. [IpaBOTO Ha BB3HATPAXKACHHE CE CUHMTA 32 OE3yCIOBHO, aKo
€IMHCTBEHOTO YCIIOBHE 3a TOBa, IIAIIAHETO Ha Bh3HATPAXKIECHUETO JIa CTaHE IBJDKUMO, € U3THYAHETO Ha
OTIpeJieNieH MEPUO]] OT BpeMe.

[IppBOHAYATHOTO OlICHSIBaHE, MTOCTIEIBAIATA OIICHKA 1 00e3leHKaTa Ha THPTOBCKUTE B3EMaHUS U

AKTHBUTE 10 JOTOBOP Ca OMOBECTEHU B [lpunoowcenue Ne 2.13.

Ilacusu no 002060pu

Karo macuB mo morosop [py>kecTBOTO HpeacTaBsl MOJyYCHWTE OT KIMEHTa IUIALaHus W/ WU
0e3yCcI0BHO MpaBo Ja MONy4H IUIAllaHe, MPeAU [a € W3MBIHWIO 3aJbDKCHUSITA CH 34 M3IIBJIHEHUE 110
noroBopa. IlacuBure mo OOroBop ce NpU3HABaT KAaTO NPHUXOH, Koraro (WM KaTo) YAOBIETBOPH
3abJDKCHUSTA 32 U3IIBJIHEHUE.

AKTHUBHTE U TACUBUTE TI0 JOTOBOP C€ MPEICTABAT HA OTEIICH PEI KbM MeKyuume u Hemexkyuwume
aKmueu u nacugu B 0T4eTa 3a (PUHAHCOBOTO CHCTOSIHUS U CE ONOBECTSABAT OT/AENHO. Te ce BKJIIOYBAT B
rpynaTta Ha TEKyIIUTE aKTHUBH, KOraTO MAaTypUTEThT UM € B paMKuTe Ha 12 Mmecena WJIM y4acTBaT B
0OWYaliHHUs OTIEPATHBEH IIUKBJI Ha J[pyKEeCTBOTO, a OCTAHAJIUTE — KATO HETEKYIIH. AKTUBUTE U TAaCUBUTE,
MPOM3THYALIH OT €IUH JOTOBOP CE MPEJCTABAT HETHO B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE, IOPH KO TE
ca pes3yiTaT OT pa3JIM4yHU JIOTOBOPHU 33 /bJDKEHUSI 110 U3IIBIIHEHUETO Ha 1I0r0BOPA.

Crnen mbpBOHAYAIHOTO MIPU3HABAHE, THPTOBCKUTE B3EMaHUs U AKTUBHUTE T10 I0TOBOpA CE MoAarat
Ha rperJies] 3a 00e31eHKa B CboTBeTCTBHE ¢ npaBuiara Ha MCDO 9 duHaHCOBU HHCTPYMEHTH. 3aryoure

oT O6C3].IeHKa B pE3yJITaT OT AOTOBOPHU C KIIMCHTHU CC MPCACTABAT OTACIIHO OT APYTrA 3ary61/1 oT 0663LI6HK3_.

2.7. Pazxoou

Pazxoaure B JIpykecTBOTO ce mMpH3HABaT B MOMEHTa Ha TSAXHOTO BB3HMKBaHE M Ha 0asza
NPUHLUIINTE Ha HAyUCISBaHE M CHIOCTABUMOCT, HO CaMO JOKOJKOTO MOCJIEAHOTO HE BOIM [0
MPU3HABAHETO HA OTYETHU OOEKTH 3a aKTUBH WM IIACUBH, KOUTO HE OTTOBapsT Ha Kpurepuute Ha MCDO
W paMKaTa KbM TSX.

Pasxoaure 3a ObeM IEPHOIN CE OTJIAraT 3a MPU3HABaHE KaTo TEKYII Pa3Xo/]l 3a mepuoa, mpes3
KOITO IOTOBOPUTE, 332 KOUTO CE€ OTHACAT, CE U3ITBJIHSABAT.
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dUHAHCOBUTE PAa3XO0/IU CE€ BKJIIOYBAT B OTUETA 32 BCEOOXBaTHHS A0X0/ (B Ievayidara i 3arydara
3a TOAMHATAa), KOTaTo BB3HUKHAT U C€ CHCTOAT OT JIMXBEHH Pa3XOAW, CBBP3aHU C TONYYCHU 3a€MHU U
JIU3UHTOBY 3a]IBJKEHUSA, KAKTO U TAKCU U APYTH MPEKU Pa3XoIu MO KPEIUTH.

2.8.  Hmomu, mawunu u obopyosane

Nmoture, MamuauTe M 000pyIBaHETO (ABITOTPAiHM MAaTEPUATHU aKTHBH) Ca MPEICTABESHU BHB
(mHAHCOBUS OTUYET MO ceOecTOHHOCT (1IeHa Ha MPUI00MBaHE ), HAMaJieHa C HaTpynaHaTa amopTu3anus (0e3
3eMHTE) U 3aryOuTe OT 00E3IEeHKA.

ITvpeonauanno npuooousane

[Ipu mepBOHAaYamHO NPUAOOWBAHE WMOTHTE, MAIIMHUTE W OOOPYIBAaHETO CE€ OIEHSBAT IO
ce0ecTOIHOCT, KOSATO BKIIIOYBA TOKYITHATA [IeHa, MUTHUYECKUTE TAKCH M BCHYKU JPYTH MPEKH Pa3XxoiH,
HEOO0XOIMMH 3a IPUBEKIAHE HA aKTHBA B pAOOTHO CHCTOSIHUE.

[IpexuTe pa3xomr OCHOBHO ca: pa3XoOJH 3a MOJATOTOBKAa Ha 00EKTa, pa3xoJH 3a ITbpPBOHAYAIIHA
JOoCTaBKa W 00pabOoTKa, Pa3XOAWTE 3a MOHTAX, Pa3XOJIW 3a XOHOpapW Ha JUIA, CBHP3aHH C MPOEKTa,
HEBB3CTAHOBSEMH JIAHBIN, Pa3X0/IH 32 KaNuTATU3UPaHH JIUXBH 32 aKTUBH, OTTOBAPAIIN HA YCIOBHATA 110
MCC 23 u np. KommoHeHTH, KOUTO ca MPUAOOHUTH 3acTHO C WIM KbM KOHKPETHH JPYTH IBJITOTpaiiHU
MaTepUaIHu aKTHBH, HO BCE OIe HE ca WHCTAIMPAHHW KBbM TAX, C€ KAUTAIM3UPAT KbM CTOHHOCTTAa Ha
OCHOBHUS O0CKT M C€ aMOPTHU3UPAT C HETOBUS OCTATHUYCH MOJIE3EH JKUBOT.

[Ipu wmarpaxkgaHeTo Ha ABJITOTPAaHM MaTepHaIHH aKTUBH IO CTOMAHCKM HAYMH B IleHAaTa Ha
npuIoOMBaHe CEe BKJIIOYBAT BCUYKH MPEKH Pa3XoAd, CBBP3aHH C PECYPCHUTE, Ype3 KOHTO Ce HU3rpakiar
CHOTBETHUTE OOEKTH (pa3xoau 3a 3aIulaTH W OCUTYPOBKH, MaTepUad W CYpPOBWHH, BBHINHU YCIyTH
U J1p).

JpykecTBOTO € ompeaenmio CToWHOCTeH mpar oT 500 JB., MoJ KOWTO MPUAOOMTUTE aKTHUBU
HE3aBUCHMO, Y€ TIPUTEkKABAT XapaKTEPUCTHKATA HA JBJITOTPACH aKTHB, CE M3MUCBAT KAaTO TEKYI Pa3XxoJl B
MOMEHTa Ha MPUI00UBAHETO WM.

Iocneoeawo ouensnsamne

W36panusr ot [pykecTBOTO MOJIXOJ 3a HocieaBama OaJaHcoBa OLEHKAa Ha MMOTHTE, MAIIMHUTE
u obopyaBaHeTo € MoJIeNnbT Ha cebectoitHocTTa o MCC 16 — cebecToifHOCT, HamMalleHa C HaTPyIaHUTe
aMOPTHU3aIMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmuszayus
Jpy>XecTBOTO M3IO3Ba JTMHEEH METOJI Ha aMOPTH3AIIMs HA UMOTHUTE, MAIIIMHUTE H 000PYABaHETO.
AMOpTH3MpAHETO Ha aKTUBHUTE 3all04Ba, KOraTo T€ Ca Ha pa3loJIoKeHHe 3a ymnorpeda. 3emsAra HE ce
amopTH3upa. [10Je3HUAT )KUBOT IO TPYIH aKTHUBH € ChoOpa3eH C: (U3NYECKOTO N3HOCBaHe, crienudukara
Ha oOopy/aBaHeTo, OBJEHIMTE HAMEPEHHUs 3a ymorpeda W ¢ MPEeANojaraeMoTO MOPAHO OCTapsiBaHe.
OmnpenenenuTe CPOKOBE HA MOJIE3CH )KUBOT Ha ABITOTPAHHATE MaTepUATTHHA aKTHBHU C€ TPETIIeK AT B Kpast
Ha BCEKU OTYETEH MEPUOJ] ¥ IPU YCTAHOBSABAHE HA 3HAYUTEITHH OTKIOHEHHUS CIIPSAMO ObACHINTE OYaKBAHUS
3a CpOKa Ha M3II0JI3BAHETO Ha aKTHUBUTE, CHIHUAT CE KOPUTHPA, CINTAHO OT JaTaTa Ha MPOMsIHATA.
OmnpeeneHusT MoJe3eH )KUBOT MO TPYITH aKTUBH € KaKTO CJIE/Ba:
e crpaau —10-50r.;
®  MalllMHH, ChOPBKEHUS HOOOpyaABaHe —2-25 T.;
e KOMOIOTpH — 2-5T.;

® TpaHCHOPTHH cpeacrtBa— 3-15r.;
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®  CTONMAHCKH WHBEeHTap — 2-15T.
OnpeneneHnTe CPOKOBE HA ITOJIE3EH KUBOT HA IBJITOTPalHUTE MaTepUATHU aKTUBH CE IPEreK1aT
B Kpas Ha BCSKa OTYETHA TOJMHA W NPU YCTAHOBSIBAHE HA 3HAYUTEIHU OTKIOHEHMS CHPSMO OBICIIUTE
OYaKBaHMA 32 CPOKAa Ha M3IMOJ3BAHETO HAa AKTHBUTE, CHIIUAT C€ KOPHUIMpa, CUNTAaHO OT JaraTa Ha
IIPOMSIHATA.

Ilocneosawu pazxoou

Pazxogure 3a peMOHT M MONAPBKKA Ce MPHU3HABAT 3a TEKYIIM B IEpUOJa, Mpe3 KOHUTO ca
HanpaBeHH. V3BbpIICHN TOCIEBAIY PAa3X0/H, CBbP3aHH C UIMOTH, MAIIUHA B 000pYyIBaHE, KOUTO UMAT
XapakTep Ha TOJAMSHA Ha OINpEIeJICHM BB3JIOBM YACTH M arperaTd, WIM Ha MpeyCcTPOHCTBO W
PEKOHCTPYKIIHSI, CE KalUTATU3UPAT KbM OaaHCOBaTa CTOMHOCT HA ChOTBETHHUS aKTUB U CE TIpepas3riexKia
OCTaThYHUSAT MY IOJIC3CH JKUBOT KbM JIaTaTa Ha kKanutanu3aius. ChIeBpeMEHHO, HEAMOPTU3UPAHATa YacT
Ha 3aMEHEHUTE KOMIIOHEHTH CE H3MHCBA OT OaaHCOBAaTa CTOMHOCT HA aKTHBHTE U CE MPH3HABA B TEKYIIUTE
pa3xo/u 3a MepruoJia Ha MPEyCTPOUCTBOTO.

Ooe3yenka Ha aKkmueu

banaHcoBuTe CTOWHOCTH Ha WMOTHTE, MAIUHHTE W OOOPYJBAHETO MOIJICKAT HA TMpPErNiea 3a
00e3IIeHKa, KOraTo ca HaJIMIE ChOUTHUS WIIH IIPOMEHH B 00CTOSATEIICTBATa, KOUTO TIOKa3BaT, ue OajlaHcoBaTa
CTOMHOCT OM MOIJIa Jia Ce OTJInYaBa TPalHO OT BH3CTAHOBUMATa MM CTOMHOCT. AKO ca HAaJIMIE TaKHUBa
WHIWKATOPH, Y€ NPHONMU3UTEIHO OINpeNeicHaTa Bh3CTAHOBMMA CTOWHOCT € MO-HUCKa OT TAXHATA
OalaHcoBa CTOMHOCT, TO IIOCIE€AHATA CE€ WM3IHCBAa JO BH3CTAHOBMMATA CTOMHOCT Ha aKTHBUTE.
Bw3cTaHoBMMAaTa CTOWHOCT Ha HMMOTHTE, MAIMHUTE W OOOPYABAHETO € TMO-BUCOKATa OT JBETE:
CIpaBeUIMBa CTOMHOCT 03 pa3xojau 3a Mpoaax0da WU CTOMHOCT B ynorpeba. 3a ompeaeisHeTo Ha
CTOMHOCTTA TpH ynoTrpeba Ha aKTHBHTE OBJCHIMTE MAapUYHU IOTOIM C€ JUCKOHTHpAT JIO TAXHATA
HACTOSIIIA CTOMHOCT KaTO Ce MpHiara JUCKOHTOBA HOpMA MpEIu JaHbBIHU, KOATO OTpa3siBa TEKYIIUTE
Ma3apHU YCIIOBHS U OIICHKY HAa BpeMeBaTa CTOHHOCT Ha MapUTe U PUCKOBETE, CIICITU(PUYHY 32 ChOTBETHHS
aKTUB. 3aryoure oT 00e3ICHKa Ce OTYMTAT KbM cTatusara “O0e3leHKa U OTIIMCBaHE Ha HETEKYIIH aKTUBH
B OTYETa 3a BCEOOXBaTHUsI 10X01 (B IMevyandara WM 3aryoara 3a roJ|HaTa).

IHeuanou u 3a2you om npooasicoa

MatepuanHuTe ABITOTPAHA aKTUBU CE OTITUCBAT OT OTYETa 32 (UHAHCOBOTO ChCTOSHUE, KOTaTO
ce M3BAJT TPAiHO OT ymoTpeba M HEe Ce OYaKBAT OT TAX OBJACIHIM CTOMAHCKH M3TOJIU WM C€ MPOAajar.
[evanbute wnu 3aryOuTe OT MpOAaxOW Ha OTIACTHM aKTHBU OT Tpynara Ha “WMOTH, MAllMHUA U
o0opyABaHe” ce ONpeeNsT Ype3 CpaBHIBAHETO Ha Bb3HATPaXKICHHETO, Ha KOeTo [IpyKecTBOTO o4akBa jia
nMa npaBo(IIPUXOJUTE OT MpojaaxOara) W OajaHcoBaTa CTOWHOCT HAa aKTHBAa KbM JaraTta, Ha KOSTO
MOJYYATENIAT MOJTydaBa KOHTPOJ BbpXy Hero. Te ce mocouBaT HETHO, KbM ,,APYTH 10X0au/ (3aryou) ot
JICHHOCTTA” Ha JIMIIEBATa CTPaHA HAa OTYETa 3a BCeOOXBATHUS J0X0/1 (0TUeTa 3a Tevyandara uin 3aryoara).

2.9.  Hemamepuannu akmueu

Hemarepuanaurte akTUBY ca MpeICTaBEHH B WHAWBHUIYaTHUS (PMHAHCOB OTYET IO CEOSCTOWHOCT,
HaMaJleHa C HaTpylaHaTa amMOpTH3alMsg W 3aryoure oT oOeslieHKa. B TexHHs chCTaB ca BKIFOYEHHU
JIATICH3WH 32 TI0JI3BaHe Ha MPOTPaMHU MTPOIYKTH U EMUCHOHHH KBOTH 110 €BPOCXEMa 33 THPT'OBHSI C EMHUCHH
Y €IUHUI PeIyLIUPAaHA EMUCHUHU.

JpykecTBOTO KIacCU(PHUIPa EMUCHOHHUTE KBOTH KaTO TEKYIIM, KOraTO OYaKBa Jla TH peain3upa

B paMKHUTC Ha €IMH OTYETCH NIEPHUOA U HETCKYIIU — BCUYKU OCTaHaJIH.
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B JIpyxecTBOTO Cce mpuiiara JHMHEEH METOJ Ha aMOPTH3alvs Ha HEMAaTePHATHHTE aKTHBH TPH
OTIpeJieNieH TOJIe3eH JKUBOT 5 TOAWHU, C U3KIIOUCHHE Ha HETEKYIIUTE EMHCHOHHU KBOTH, KOUTO C€
OTIIMCBAT TP yrmoTpedara um.

BanmancoBara CTOMHOCT Ha HEMaTEPUATHUTE aKTUBH TOJJIC)KHU Ha Ipersie] 3a 00e3IeHKa, KoraTo ca
HaJUIE CHOUTHS, WIIH TIPOMEHH B 00CTOSATEICTBATa, KOUTO ITOCOYBAT, Ue OajgaHcoBaTa CTOMHOCT OW MOTJIa
Jla HaJIBUIIaBa Bh3CTAHOBHUMATA MM CTOWHOCT. ToraBa o0e3lieHKaTa ce BKIIIOYBA KaToO pa3XxoJl B OTYETa 32
BCEeOOXBaTHHUSI TOXO/T (B Ie4an0ara Win 3aryoara 3a TOAMHATA).

HemarepuanHuTe akTUBU CE€ OTIHCBAT OT OTYETA 32 PMHAHCOBOTO CHCTOSIHUE, KOTATO CE U3BAJISAT
TpaifHO OT yrmoTpeda U He ce 0YaKBaT OT TAX OBJACIIHN CTOMAHCKH U3TOIU WITH Ja ce mponanat. [leqanbure
WJIH 3aryOnTe OT MPOJaXOM Ha OTJEITHU aKTUBHU OT rpylara Ha ,,HeMaTepHaTHUTE aKTUBU  CE€ OTPEAETISAT
Ype3 CPaBHSABAHETO HA Bh3HATPAXKICHUETO, HA KOETO J[pyKEeCTBOTO O4aKBa Jia UMa MPaBo (IPUXOIUTE OT
npojaxx0aTa) U OaJaHcoBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa, Ha KOSTO TOIYYaTe/AT MOIydaBa KOHTPOI
BBpXy Hero. Te ce mocouBaT HETHO, KbM ,,APYTH Hoxoan/ (3aryom) oT AeHHOCTTa” Ha JUIleBaTa CTpaHa Ha
OTYeTa 3a BCeOOXBATHHS J0X0/ (0TUeTa 3a nevyandaTa uin 3arybara).

Espocxema 3a mwpzoeus c emucuu u eOUHUWU PeOyUUpanu emucuu

[Ipu mepBOHaYATHO PUAOOMBAHE pa3Npe/ieIieHUTE KBOTH 32 TApHUKOBHU razose oT HarmoHamaus
PEerucCThrp 3a THProBusd C KBOTU 3a €MHCHUM Ha IMAPHUKOBU TI'a30BC IO IMOBOA Ha TPETHUA HEpUoOd OT
EBporneiickata cxema 3a Thprous ¢ emucuu (ECTE), ce mpu3HaBaT KaTo HEMaTepUAIHU aKTHUBH I10
HOMHMHAQJIHA CTOWHOCT (HYJIeBa CTOMHOCT). 3aKyleHHTe KBOTHM C€ NpPHU3HABAT IPH IThPBOHAYAIHO
HpI/I}IO6I/IBaHe 10 II€Ha Ha HpI/IZIO6I/IBaHC U CC U3BBpPUIBA TAXHATA KJIaCI/I(bI/IKaHI/IH KaTo TCKylIu, WA
HETEKYIIM B 3aBHCHMOCT OT HaMepeHHsATa 3a u3mnoi3BaHe. M30panusat ot [pyxkecTBOTO MOAXOA 3a
MOCJIe/IBAIlA OIIEHKA HAa HETEKYIIUTE EMHCHOHHH KBOTH € MOJENBT Ha ce0eCTOMHOCTTa — ce0eCTOMHOCT
HaMaJleHa C HAaTpylaHH 3aryou ot obe3renka. Tekymmre eMHUCHOHHN KBOTH C€ NPHU3HABAT B PAa3XOAUTE
(cebecToliHOCTTa Ha TOTOBATA MPOIYKIIMS) IPH OTIHCBAHETO UM B PAMKHTE Ha TEKYIIUS OTUYETEH IIEPHOI.
HonbnautenHo, [pyXecTBOTo NMpH3HaBa 3aIbJDKEHHE B OTUETa 32 (DMHAHCOBOTO CHCTOSHHE, KOTrarTo
HUBOTO Ha E€MHCHHTE Ha BpPEJHU ra3oBe 3a €JUH NEPHOJ HaJBHIIABa HUBOTO HA DPaslpe/eICHHTE W
HAJINYHU KBOTH. 33IBJDKEHUETO CE OLICHABA 110 LIeHaTa Ha MPUI00NBaHe HA 3aKyIIEHN KBOTH J0 JOCTUTaHe
Ha HUBOTO Ha ABPKAHUTE OT ,Z[py)KCCTBOTO KBOTH U C€ MPCOLCHABA 10 TCKYIIX MMa3apHU HE€HU KbM JiaTaTa
Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSIHUE 32 MPEBHUILICHUETO HaJ HAMYHUTE KBOTH, KaTO IPOMEHHUTE B
pa3Mepa Ha 3aJIbJDKEHHETO ce MPU3HABAT B OTYETa 32 BCeOOXBaTHHMS T0XOJ (B mevyanOaTa wiu 3arybara 3a
TOJIMHATA).

JpyXecTBOTO Tpuiiara MeToj Ha M3IMCBaHE Ha KBOTHUTE 32 BPEJHM ra3oBe Ha 0a3a Ha peaiHo
noTpeOeHN KBOTH 32 MEPHOJIA.

2.10. Hneecmuuuu 6 ovwepnu opyycecmea

HBHI‘OCPO‘IHI/ITG HWHBECTULIMH, IPCACTABIABAIIN YIaCTHUEC B AbIICPHU APYKECTBA, Ca NPEACTABECHU
BBB (DMHAHCOBHS OTYET I10 IIeHa Ha Npuo0uBaHe (ce0ECTOMHOCT), KOSTO MPEICTaBIIsABA CIpaBeINBaTa
CTOMHOCT Ha Bb3HArPXKICHUETO, KOETO € IJIaTeHo. MIHBECTUIIMHTE B ABIICPHHU JIPYKECTBA HE CE ThPryBaT
Ha ¢oHI0BH Oopcu. ToBa 0OCTOATENCTBO HE JaBa B3MOYKHOCT J]a C€ OCHTYPST KOTHPOBKH Ha Ta3apHU
[ICHN Ha aKTHBEH Ma3ap, KOMTO Jla U3pa3siBaT JOCTAThUYHO AOCTOBEPHO CIIPaBeUINBATA CTOMHOCT HA TE3H
akud. JlonbaHUTENHO, OBIEOTO (YHKIMOHUPAHE Ha YacT OT TE3U JIPY>KECTBa € CBBP3aHO C ONpeeIeHN
HECUTYPHOCTH, 3a Ja Morar Ja c€ NpaBAT J0OCTaThYHO Pa3syMHH M OOOCHOBAaHH IBITOCPOYHH
MIPEIITOIOKEHHSI 32 M3UUCIISIBAHETO Ha CIIPaBe]JINBATa CTOMHOCT Ha TEXHHUTE aKIIUK Ype3 JPYTd OIeHbYHH
METOJIH.
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B crotBetcTBHE ¢ M3uckBaHusATa HAa MCDO 10 Konconmmaupanu GpuHarcoBu oTueTH Jpy>KeCTBOTO

MPUTEKABA KOHTPOI B IPYTH MPEIIPUATHS, aKO U CAMO aKO NPUTEkKaBa BCUYKH OT CIICTHUTE:
®  [PaBOMOIIHS B MPEANIPUATHETO, B KOETO € HHBECTUPAHO;
e W3JIaraHe Ha WM MpaBa BbPXY MPOMCHIMBUTE MPUXOIU OT HETOBOTO YYaCTHE B MPESANPUATHETO, B

KOETO € MHBECTUPAHO;

®  BB3MOXKHOCT JIa U3IOJI3BA CBOUTE IIPABOMOIIHS B MPEAMPUITUETO, B KOETO € UHBECTHPAHO, 32 Jia

OKaXXe BB3JICHCTBHE BHPXY pa3Mepa Ha Bb3BPBIAEMOCTTA HA MHBECTUTOPA.

Ha ocHoBara Ha ropenocoyeHuTe Kputepuu JpyKecTBOTO € MPELCHUIIO, Ye MPUTEKABA KOHTPOI
BBHB BCHUKHU MPEANPHUATHUS, KbJCTO MPUTEKABA JUPEKTHO WM WHAUPEKTHO moBeve oT 50% oT kanmurtaia ¢
MpaBo Ha IJac.

[IpurexaBanute ot [[py»keCTBOTO MHBECTUIIMY B JBIICPHU APY>KECTBA MOJICIKAT HA MPETIe] 3a
oOe3nienka. [Ipy yctaHOBsSIBaHE Ha YCJIOBHUS 3a 00€31IEHKA, ChIlaTa Ce OTPa3siBa B OTYETA 32 BCCOOXBATHUS
noxoJ (B mevanmbara wiH 3arydara 3a ToAnHAaTa). PasmephT Ha o0e3lieHKaTa OTYHTA pa3liuKaTa MEXIy
IeHaTa Ha TpUI00MBaHe HA WHBECTUIMHUTE M Pa3Mepa Ha ceralHaTta CTOHHOCT Ha OYaKBaHHUTE OBJCIIN
Mapru4Hu 1oTour, JUCKOHTHPAHU KbM Kpad Ha OTYCTHUA IICPUOI. O6€3HeHKaTa C€ OTUYHMTAa KbM CTaTHUATa
“O0e311eHKa U OTITMCBAaHE Ha HETCKYIIM aKTHBY Ha JIUICBAaTa CTpaHa Ha OTYeTa 32 BCEOOXBATHHS JI0XO/
(B meuanbaTa K 3ary0baTa 3a roiMuHaTa).

IMpu mokynka W mpoaax0a Ha WHBECTHIMU B JBIICPHU JPYXKECTBA ce Mpuiara “aaraTa Ha
CKIIFOUBaHE” Ha CHEINKATa.

MHBecTMIMUTE CE€ OTIUCBAT, KOTATO CE IPEXBBPIIAT IIPaBaTa, KOUTO MPOU3TUYAT OT TAX HA APYTU
JiMnia Ipy HACTBIIBAHCTO HA INPABHUTC OCHOBAHUSA 3a TOBA U 110 TO3W HAYMH CC 3ary6Ba KOHTpOJIa BbPXY
CTOMIAHCKUTE U3TOJIM OT UHBECTHIIUUTE.

2.11. JIpyzu 0vnzocpounu Kanumanoeu uHEeCmuyuu

I[pyFI/ITC ABJTOCPOYHU KaltuTaJIOBXM HWHBECTULHU MPEACTABIABAT HEAUPHUBATHUBHU (I)I/IHaHCOBI/I
AKTHUBHU 1101 (bopMaTa Ha aKIIM U ASJIOBE OT KalluTalla Ha APYTrU APYKCCTBA (Ma.]'ILII/IHCTBeHO y‘IaCTHe),
ABPKaHU C ABJITOCPOYHA NNEPCIICKTUBA.

preonauaﬂno ouenseamne
HLpBOHa‘laﬂHO KalmuTAJIOBUTC HWHBCCTULIMH CC IPU3HABAT IO ILICHA Ha HpI/I,Z[OGI/IBaHe, KOATO €
CIipaBCyInBaTa CTOMHOCT Ha BB3HAI'Pa)KACHUECTO, KOCTO € ouio IJIATCHO, BKIIFOYHUTCIIHO MTPEKUTE pa3xXoau

0 MPUA0OMBaHEe HA HHBECTUIUATA ((PHUHAHCOBHSI AKTHB).

ITocneosawio oyenseane

[MputexaBanute OoT JIpy»KeCTBOTO KalUTAIOBH MWHBECTHIIMH, TPEICTABIISABAINN aKIUH B IPYTH
ApyKecTBa (MAIIIMHCTBEHO yYaCTHE) Ce OICHEHSBAT IO CIPaBe/JINBa CTOWHOCTC OTpa3siBaHe Ha e(DeKTHUTE
B Jpyr BceoOxBareH moxoa. Te3u edekTh ce NpexBbPIAT B HepasmpejaeseHara redanda Ipu
0CBOOOX 1aBaHe (Mpojiak0a) OT ChOTBETHATA MHBECTHUIIVSL.

2.12. Mamepuannu 3anacu
MarepuanHuTe 3amacH ca OLIEHEHH I10 MO-HKUCKaTa OT: [ieHa Ha NpujpoouBaHe (cebecTOWHOCT) U
HETHATa UM peau3upyeMa CTOMHOCT.

Pazxonure, KOUTO ce M3BBPIIBAT, 32 Ja JIOBEAAT JAJICH MPOIYKT B HETOBOTO HACTOSIIO CHhCTOSIHUE H
MECTOHAXOXJICHUE, CE BKJIIOYBAT B Ce0ECTOMHOCTTA (IIeHaTa Ha MPUI00HUBaHe), KAKTO ClIC/Ba:
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e  CYPOBHHH U MaTepHalli B TOTOB BUJI - BCHUKH JIOCTaBHHU Pa3Xx0Jiv, KOUTO BKIFOYBAT MOKYITHA [IEHA,
BHOCHU MHUTA U TaKCH, TPAHCIIOPTHH Pa3X0JIf, HEBh3CTAHOBICMH JIAHBIU U IPYTH Pa3XOH, KOUTO
JIOTIPUHACAT 33 IPUBEXKIaHE HAa MATEPHATIUTE B TOTOB 32 TAXHOTO W3IOJI3BAHE BU/I;

e TOTOBA MPOIYKIUS W HE3aBLPIICHO MPOM3BOJICTBO - MPEKUTE Pa3XOAH 3a MATCPUAIUA U TPYJ U
CHOTBETCTBAIATA YaCT OT MPOM3BOJCTBEHUTE HEMPEKH Pa3Xxoad MPH HOPMAITHO HATOBapeH
KamlaryreT Ha MPOU3BOJICTBCHUTE MOIIHOCTH, C M3KIIOYCHUE HA aJIMUHHCTPATHBHUTE Pa3XOIH,
KYPCOBHUTE Pa3IHKHU ¥ Pa3X0JAUTE TIO IPUBJICYCHU (PUHAHCOBU PECYPCH.

BrirouBaHeTO Ha TOCTOSIHHHTE OOIIOTPOM3BOJICTBEHH Pa3XoAW B CceOSCTOHHOCTTa Ha
MPOM3BEKIAHATA TPOIYKIUSA U Mony(haOdpHKaTH ce M3BHpIIBA Ha 0a3aTa HA HOPMAIHUS KaNalUTET Ha
MPOU3BOJICTBEHUTE MONTHOCTH. M30panara ot JpykecTBoTO 6a3a 3a pa3npeie]ICHUETO UM 110 POYKTH €
KOJMYECTBOTO IMPOU3BEICHA MPOTYKITHS.

[Ipu ynotpebara (nmponmaxx0ara) Ha MaTepHaIHWTE 3alacd CE M3IMOJI3Ba METOABT Ha CPEIHO-
TpeTeriicHaTa 1eHa (Ce0ecTOMHOCT).

HetHata peanusupyema CTOWHOCT MPEJCTaBISIBa NMPHOIM3UTEIHO OMNpEIeieHaTa MpoJaXKHa IieHa
Ha JaJIcH aKTUB B HOPMAaJHHS XOJI Ha CTOINAHCKa JACHHOCT, HaMaJIeHa C MPHOJIM3UTEIHO ONPEACICHUTE
Pa3xo/y 10 AOBBPIIBAHETO B THPTOBCKU BUJ] HA TO3W aKTHB M MPUOIM3UTEIHO ONPEACICHUTE Pa3Xxoau 3a
peanu3arus.

2.13. Twpzoscku eé3emanus

Tbproeckure B3eMaHHs IPEACTABISBAT O€3yCIOBHO MpaBo Ha J[IpyKeCTBOTO Aa MOIy4H
BB3HArPaKACHUETIO JOTOBOPH C KJIMEHTH U APYTH KOHTPAreHTH (T.€. TO € 00BBbP3aHO CaMO C U3THYaHE Ha
BpeMe Mpen M3IUIAIAaHeTO Ha Bb3HATPAXKICHUETO).

H’prOHa’-laJZHO OY€eHsB6aHe

T'pr‘OBCKI/ITe B3C€MaHUA CC NPCACTABAT U OTUMUTAT IbPBOHAYAIIHO 110 CIIpaBEAJIMBa CTOMHOCT Ha
0aza neHara Ha CACjKarTa, KOATO CTOMHOCT € 00nYaitHo paBHa Ha Q)aKTypHaTa UM CTOﬁHOCT, OCBCH 4aKO TC
CbABbPKAT CHUICCTBCH (1)I/IHaHCI/IpaH_I KOMIIOHCHT, KOWTO HE CE HAYHUCIIsIBa JOIIBJIHUTCIIHO. B to31 cnyqaﬁ
TC CC€ IpU3HAaBaT MO C€rallHaTa UM CTOI>'IHOCT, ornpeacicHa 1mpu JUCKOHTOBA HOpMa B pa3MEp Ha JIMXBCH
IMPOLCHT, NPCUCHCH 3a NPHUCHI Ha KIIMCHTA-AJIBXHUK.

Iocneosawo oyenssarne

Jpy>KeCTBOTO IbPXKH THPrOBCKUTE B3EMaHMs €IMHCTBEHO C LeJ ChOMpaHe Ha JOrOBOPHH MapHYHU
HOTOLM M TH OIIEHSBA MOCIIEIBAIIO 110 aMOPTU3MPaHa CTOWHOCT, HAMaJlleHa C pa3Mepa Ha HaTpyleHaTa
00e3IeHKa 33 KPEJUTHH 3aryOH.

Obe3yenka

JIpy»KecTBOTO Mpuiara Mojeia Ha OYaKBAHUTE KPEIUTHU 3aryOM 3a IENUs CPOK HA BCHUYKH
THPTOBCKH B3€MaHUs, W3IMOI3BARKHONPOCTEHUS MOaxo0, nomyckad oT MCDO 9, u Ha 6a3a MaTpudeH
MOJIeJI 3a MPOLIEHTa Ha 3aryobara.

Hecnbupaemure B3eMaHus ce U3INUCBAT, KOTaToO MPAaBHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

OOe3rieHKaTa Ha B3€MaHWsATA CE€ HAYUCIABA M OTYMTA Ype3 CHOTBETHA KOPECIIOHICHTHA
KOpPEKTHBHA CMETKa 3a BCEKH BHJI B3eMaHE KbM cTatusITa “‘Obe3yenka na punancosu axmueu, Hemno”’ Ha
JIMIICBaTa CTPaHa Ha OTYeTa 3a BCEOOXBaTHUS 10X01 (B revyandara uin 3arybara 3a roJuHaTa).
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2.14.  Hemexywiu akmugu, Obpicant 3a npooaxcoa

HpyxecTBoTO KitacU(pUIpa HETSKYI] aKTUB (MIMOTH, MAIlIUHU ¥ ChOPHKCHHUS ) KATO aKTUB JbP)KaH
3a TIpoJaxk0a, KoraTo HeroBara 0ajaHCOBa CTOMHOCT ce OYakBa Ja ObIe BH3CTAHOBEHA Upe3 ImpoaakOara
My, a HE Ype3 IpoabJDKaBalla ynotpeda B JCHHOCTTa Ha JAPYKECTBOTO M 3aBUCH OT HaMEPEHHETO Ha
PBKOBOJICTBOTO M IUIAHOBETE My 3a peaiu3alus Ha CHOTBETHUTE akTUBU. OCHOBHO YCIIOBHE 3a
KJIacuUIMpaHe Ha SAVH aKTUB KaTO TaKbB € Mpoax0aTa Jia ¢ BbB BUCOKA CTeTeH BeposaTHa. [IpogakOara
€ BbB BHCOKA CTEIICH BEpPOsITHA KOTaTO PHKOBOJICTBOTO € aHTKUPAHO C TUIAH 3a IPOoJjak0a U HaMHUpaHe Ha
KyIlyBad, aKTHBBT € TpeJylaraH aKTHBHO 3a Mpojax0a 1o IieHa CXO0J[HA CIPSIMO HEroBaTa TeKylia (KbM
HACTOSIIUSI MOMEHT) CIPaBe/IIBa CTOWHOCT U C& OYaKBa MpoJakdara Jia ce U3BBPIIH B PaMKUTE Ha |
roAuHa OT KnacudukanusaTa. ChIIo Taka aKTUBBT CiIeBa Ja € Ha pa3nojoKeHue 3a He3abaBHa MpoJakoa
B HETOBOTO HACTOSIIO CHCTOSIHHUE.

Crnen mbpBOHAYAITHOTO UM MPU3HABAHE TE3M aKTUBU CE MPHU3HABAT IO MO-HUCKATa OT TEKyIlaTa
1M DallaHCOBa CTOMHOCT WM CIIPaBeIMBATa UM CTOMHOCT, HaMalleHa ¢ pa3XOJMTeE 3a pealiu3alus. 3a Te3u
AKTHUBHU HE CE HAYMCIISIBA aMOPTHU3AIIHS.

[MpuxoauTe, CBbpP3aHU C MPOAAKOUTE HA AKTHBH, KIACH(PHUIMPAHU KATO AKTHBH, JAbPXKAHU 32

npojaxoa ca mpeacTaBeHu B JIpyru 10Xoam OT ASHHOCTTa, HETHO.

2.15. Ilapuunu cpeocmea u napuuHu eKeUBaIeHMU

HapI/I‘IHI/ITC Cp€AcCTBa BKIIOYBAT KACOBUTEC HAJIMYHOCTU U HAJTMYHOCTUTE 10 pa3ILIAIIaTCIIHUTE
CMETKHU, a MTApUIHUTE CKBUBAJICHTU- ACTIO3UTH B 0aHKH C OPUTHHAJICH MAaTypUTET 10 TPpU MECE€UA U
cpeacTBaTa Ha ACMO3UTUTE C MMO-ABJIBI' MATYPUTET, KOUTO Ca CBOGOI{HO pasnojiaracMu 3a I[py)KCCTBOTO
ChIVIaCHO YCJIOBHATA HAa JOTOBOPCHOCTUTE C OaHKHTE 110 BpEMC Ha ACTIOo3UTa.

THocnedsawo oyenssane
[TapuyauTe CpeaCTBa M €KBUBAJICHTH B OAHKHU CE€ TPECTABAT MOCIIEBAIIO 10 aMOPTH3HUpaHa

CTOWHOCT, HAMAJICHH ¢ HaTpyIlaHaTa 00€3ICHKA 3a OYaKBaHU KPEAUTHU 3aryOu.

3a yeaume Ha u3comesIHento Ha omuyema 3a napuinume nomoyu.
L MapUYHUTEC NOCTBIUVICHUA OT KJIIMCHTHU W MaPpUYHUTE IJIalllaHUA KbM OJOCTAaBUUIU Ca MPECACTABCHU

opytHo, ¢ BkitoueH [1JIC (20%);

® JIMXBUTE MO TOJYYEHH WHBECTUIIMOHHU KPEIWTH CE BKIIOYBAT KaTO IUIAIIAHMS 32 (PUHAHCOBA
JIEHOCT, a JIMXBUTE, CBBP3aHU C KPEAHMTH, OOCTYXBall¥ TEKyllaTa IEHHOCT (3a 00OpOTHH
CPEeICTBa), Ce BKJIIOUBAT B ONEPATHBHA JIEHHOCT;

® TUIAINIAHMATA, CBBP3AaHHU C TU3WHTOBH JOTOBOPHU (JIMXBH U INIABHHUIIN ), CBBP3aHU C aKTUBUTE C TIPABO
Ha TOJI3BaHE ce MocouBaT KbM (puHaHcoBa aeiHocT. Jlo 1 sHyapm 2019 nnamanusrta, 1O
onepaTtuBHM Ju3nHTa (1Mo otmMeHernnss MCC 17) ca oTpa3siBaHM KaTo IUIAIIAaHUS 3a ONEpaTHBHA
JIEHHOCT;

o muiateHuT [JIC mo mokynku Ha ABITOTPAWHN aKTHUBH OT YYy>KIECTPAaHHH JOCTABUYHIIM CE TIOCOYBA
Ha peq “TUIaTeHU JaHBIM’, a MPU TOCTaBKa Ha JBJITOTPAHHN aKTHUBH OT CTpaHaTa Cce IMMOCOYBa Ha
pea “riamaHug KbM JOCTaBUMIK® KbM MApUYHHUTE TOTOLM OT ONEpaTUBHA JEHHOCT, JOKOJIKOTO
TOH yyacTBa U € Bb3CTaHOBSABA 3a€1HO U B ONIEPATHBHUTE NOTOLM Ha J[py»KEeCTBOTO 3a CHOTBETHUS
repuo (Mecerr).

e TpaiiHO OJIOKMpaHUTE MAPUYHU CPEJICTBA HAll 3 Mecela He ce TPETHpAaT KaTo MapuyHH CPEACTBA U

€KBHUBAJICHTH.
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e I[IIalaHMATA 33 MOKYNKa HA eMUCHOHHU KBOTH, KJIAaCH(PUIIMPAaHH KaTO TEKYIIN ca BKIIOUYEHHU KaTo
UTalaHe 3a OTepaTUBHA JeHHOCT (TUTAIIaHus Ha TOCTABUMIIH);

e [ONy4YeHOTO (hMHAHCHpaHe (OCHOBHO 3a €JICKTPOSHEPIHs) € BKIIOYEHO B MAapUYHUTE MOTOLH OT
¢uHaHCOBA ICHHOCT.

2.16. Twpeoecku u Opyzu 3a0vaxceHus

TBProBeKHUTE M JPYTH TEKYIH 33IBJDKCHUS B OTUETA 32 (PMHAHCOBO CHCTOSIHUE CE TIPEJICTABST I10
CTOWHOCTTa Ha OpUTMHANHWTE (DakTypw (IeHa Ha NMpUIOOMBaHE), KOSTO Ce MpueMa 3a CIpaBeinBaTa
CTOWMHOCT Ha CJIeNIKaTa U e ObJ/ie U3IUIaTeHa B ObJICIIE CPEILy MOJyUYSHUTE aKTUBHU U yCIIyru. B cioydante
Ha pa3CpPOYCHHM IUTANAHMS HaJl OOMYalHUS KPESIUTECH CPOK, MPH KOUTO HE € MPEIBUICHO JOMBIHUTEIHO
TUTal[aHe Ha JIMXBAa WM JIMXBaTa 3HAYUTENHO CE pa3inyaBa OT OOWYAalWHUS Na3apeH JHMXBEH MpPOIICHT,
3aJBJDKCHUSITA CE OICHSBAT ITBPBOHAYAIHO IO TSIXHATA CIIPaBe]UTMBa CTOWHOCT Ha 0a3a ceraniHata uM
CTOHHOCT MpH JMCKOHTOBAa HOpMa, MpHChINA 3a [pyxKecTBOTO, a MOCIeABallo — IO aMOPTHU3UpyeMa
CTOMHOCT, CJIC]I MPUCTIaJaHe HAa MHKOPITOPUPAHATA B TSIXHATa HOMUHAJIHA CTOMHOCT JIMXBa, OTpeIecHa 10
MeTO/a Ha e()eKTHBHATA JIMXBA.

2.17. Jluxeéonochu 3aemu u opyzu npueiedenu punancosu pecypcu

B oruera 3a pMHAHCOBO CHCTOSIHME BCHUYKH 3a€MU U JIPYTH NPUBJICUYCHU (DHMHAHCOBH PECypCH ce
MPECTaBAT IMIHPBOHAYATHO IO I[I€HA HA TpuAoOMBaHe (HOMHWHAIHA CyMma), KOSTO c€ TprhemMa 3a
CIpaBeIMBa CTOMHOCT Ha TIOMYYEHOTO TI0 CEKAaTa, HETHO OT MPEKUTE Pa3Xxo/I, CBbP3aHH C T€3H 3aeMHU
U mpuBiedeHH pecypcu. Cren NMbpBOHAYATHOTO WM IpPU3HABAaHE JMXBOHOCHUTE 3aeMHU M JpPYyTH
MPUBJICYCHH PECYpPCHU TOCIEBAIO CE OIEHSIBAT U MPEJCTABIT B OTYETa 3a (PMHAHCOBO CHCTOSIHHE IO
aMOPTU3UPAHACTOWHOCT, ONpEeJeNieHa 4Ype3 TMpWiIaraHne Ha MeTona Ha e(deKTHBHATa JINXBa.
AMopTH3HpaHaTa CTOWHOCT € W3YHCIIeHa KaTo ca B3E€TH MPEABUI BCUYKH BHIOBE TaKCH, KOMUCHOHHU H
JIPYTU Pa3XOJd, BKJI. AMCKOHT WJIM TMPEMHsl, acOMUPaHU C Te3u 3aemu. [lewanOute u 3aryOute ce
MpU3HABAT B OTYETa 3a BCeoOXBaTHMS J0X0/ (B meyandara wiv 3arydarta 3a rofuHara) Karo (PMHAHCOBU
MIPUXO/IN WIIH Pa3xoau (JMXBHU) Mpe3 Meprojia Ha aMOPTU3AIUATA HITH KOTATO 3aIbIDKEHUTA C€ OTIIUIIAT
WM peayIupar.

PasxonuTe 3a MMXBU Ce MPU3HABAT 3a CPOKAa Ha (DUHAHCOBHMS WHCTPYMEHT Ha 0aza MeToja Ha
e(i)eKTI/IBHI/ISI JINXBCH IMPOLCHT.

JIuxBoHOCHHWTE 3a€MU U APYTH MPUBJICUEHN (PHHAHCOBH PECYPCH Ce KIIACU(PHUITPAT KAaTO TEKYIIH,
OCBEH 3a 4aCTTa OT T#X, 32 KoATO J[py>kecTBOTO MMa Oe3yCIOBHO MPABO JIa YPEIr 33 IbJDKEHHETO CH B CPOK
Haj 12 Mecena oT Kpas Ha OTYSTHUS TIEPHOI.

2.18. Jluzunz

Kakro e onoecreHo B [Ipunoxenue Ne 2.1. JipyxectBoro npunara MC®PO 16 JIuzusr, cunrano

ot 1 suyapu 2019 1.

2.18.1. CyeToBOAHA MOJIUTHKA, IPUI0KUMA oT 1 Anyapu 2019 roquna

Ha navannaTa nata Ha JM3WHra, KOSTO € MO-PaHHATa OT JBETE JATH - AaraTa Ha JU3HHIOBOTO
CTIIOpa3yMEHHUE WIIH JIaTaTa Ha aHTKUPAHETO HA CTPAHUTE C OCHOBHUTE YCIIOBUS HA JTM3UHIOBHUS JIOTOBOP,
JPY>KECTBOTO NPaBU aHAJIM3 M OLEHKA AW AaJeH JIOTOBOP MPEICTaBIsABa WIM ChABPXKA €IEeMEHTH Ha
JM3UHT. J]a/ieH 10ToBOp NPEeACTaBIIsABA WM ChbPIKa JIM3HUHT, aKO [0 CHJIaTa Ha HETO Ce IPEXBBPIIAT CPEILy

BB3HAIrpaXXJACHUEC MPAaBOTO HA KOHTPOJI HA/T U3IIOJI3BAHCTO HAa AAa/ICH AKTUB 3a OIMPEACIJICH IEPpHUOJ OT BPpEMC.
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2.18.1.1. JIn3uHromoJry4arej

JpykecTBOTO npumiiara eIUHEH MOJISN Ha MPU3HABAHE U OLICHKA Ha BCUYKH JIOTOBOPH 32 JIM3UHT, C
M3KITIOYEHUE Ha KPATKOCPOYHHTE JTM3MHIOBU JIOTOBOPH (JIM3WHTOB JIOTOBOP ChC CPOK OT 12 Mecena min
MO-MaJIKO OT JaTara Ha CTapTHpaHe Ha JIM3UHTA M KOWTO HE ChIBPIKa OMIIM 3a NMOKYITKA) U JIM3HHTOBUTE

JOTOBOPH HAa aKTHBH HAa HHUCKa CTOHMHOCT.

a) aKTHBH ,,lIPABO HA MOJI3BaHe"

HpyxecTBoTO mMpu3HaBa B OTYeTa 32 (PMHAHCOBOTO ChCTOSIHUE aKTUB ,,IPABO HA TOJ3BaHe” Ha
Jatata Ha CTapTHpaHe Ha JIM3WHTOBUTE JIOTOBOPH, T.C. JaTaTa, Ha KOSATO OCHOBHHAT aKTUB € Ha
pas3mnoioKeHue 3a MOI3BaHe OT CTPaHa Ha APYKECTBOTO-TU3UHTONOIydaTell.

AKTHBHUTE ,,lIpaBO Ha MOJI3BaHE” CE MPEICTABAT B OTUETA 32 (PMHAHCOBOTO CHCTOSHHE TI0 IIeHa Ha
npunoOvBaHe, HaMalleHa C HaTpyMaHaTa aMOPTHU3allysl, 3aryOou oT o0e3leHKa U KOPEKIIUUTE, BCICACTBUC
Ha MPEOICHKH U KOPEKIIMHU Ha 3a/ILIDKCHUETO 110 TU3UHT. [[eHara Ha npujpoOnBaHe BKITIOYBA:

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33/IJDKCHHUSATA 10 JIM3HHT;
® JIM3WHIOBH IJIAIAHHS, U3BLPIICHA KbM WJIHM MPEIU HAdalHATA JaTa, HAMAJICHHW C TIOJTYYCHHUTE

CTHMYJIH 10 JIOTOBOPHUTE 32 JTU3HUHT;

o MIbPBOHAYAJIHUTE TPEKU pa3xoqu, HUSBLPHICHU OT [JPYKECTBOTO, B Kad€CTBOTO MY Ha

JU3UHTOIIONYYaTeT;

®  pa3xXojH 3a BH3CTAHOBSBaHE, KOUTO JPYKECTBOTO III¢ HAMPABHU 3a JEMOHTaX W MPEMECTBAHE Ha

OCHOBHUs AaKTHWB, BB3CTAHOBJABAHC Ha O6€KTa, Ha KOHTO aKTHUBBT € Pas3noJIOKEH, HWIIN

BBH3CTAHOBSIBAHE HA OCHOBHUS aKTHB B ChCTOSIHUETO, U3UCKBAHO CHITIACHO JIOTOBOPA;

JpyXecTBOTO aMOpTU3Upa aKTHUBA ,,[IPABO Ha IOJI3BaHE™ 3a MO-KPATKUAT MEPHOJ OT IOJIC3HUS
HUBOT U CPOKa Ha JIM3UHTOBHUS JIOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHUBA CE MPEXBBPIIS M0 CHUIIATa Ha
JIU3UHTOBHUS JIOTOBOp JO0 Kpas Ha CpPOKa Ha JIOrOBOpa, TO I'0 aMOPTH3Upa 3a IOJIC3HUS MY JKHUBOT.
AMopTH3anuATa 3aM0YBa J]a Ce HAYKCIISIBA OT JaTaTa Ha CTapTHPAHE HA JIM3HHTA.

CpokoBeTe Ha aMOPTH3aIysl, IPEJAMET Ha JIOTOBOPUTE 3a JIM3UHT, ca OT 2 710 5 TOTUHH.

JpyxkxecTBoTO € M30pao Ja mpuiiara MoJielia Ha lieHaTa Ha MPUA00UBaHe 32 BCHYKH CBOHM aKTHBH

,[IPaBO Ha IMOJI3BaHE” .

AKTHBHTE ,,[TPaBO Ha IMOJI3BaHE™ ce TecTBaT 3a o0e3reHKa B choTBeTcTBHE ¢ MCC 36 ObGe3reHka
Ha aKTHUBHU, KaTO Ce Ipujiara MoJIMTHKA 33 ONPEICIIIHE U OTYUTaHe Ha 00e3leHKAaTa, aHAJIOTUYHA Ha Ta3|
NPy MMOTHTE, MAIIMHWUTE W OOOPYABaHETO (IBJITOTPAMHWTE MaTepHaAllHU aKTHUBH). Bb3craHoBMMara
CTOWHOCT Ha aKTHUBHTE ,,[IPABO Ha MOJI3BaHE™ € MO-BUCOKATA OT JABETE: CIPABEJIMBA CTOMHOCT 0€3 pa3Xxoau
3a mponax0a Wi CTORHOCT IpH ynotpeda. 3a onmpeeNnssHeTO Ha CTOMHOCTTA TIPH yIoTpeda Ha aKTUBUTE
OBbJICIINTE TAPUIHH IOTOLH CE JMCKOHTHUPAT JI0 TAXHATA HACTOSAIIA CTOMHOCT KaTo CE MpHJiara JMCKOHTOBA
HOpMa TIPEJIH IaHbIIH, KOSTO OTpa3siBa TEKYIIUTE MTa3apHU YCIOBHS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha
MapuTe W PUCKOBETE CHeNM(UYHU 32 ChOTBETHHUS aKTHUB. 3aryOuTe OT 00€3IeHKa ce OIpEeelsT KaTo
pa3irKa MeX/1y Bb3CTaHOBHMATA M OallaHCOBATa CTOMHOCT (KOTaTO Bh3CTAHOBUMATA CTOWHOCT € TIO-HUCKA
oT OamaHcoBaTa), M Ce MPEACTABST B OTUETA 32 BCEOOXBATHUA JOXOJl KAaTO Pa3XOIU 3a aMOPTH3AII(B
revandara Win 3arydara 3a TOANHATA).

AKTHBHTE ,,IPAaBO Ha IOJI3BaHE Ce MPEICTABAT Ha OTACICH pel B oTdeTa 3a (DMHAHCOBOTO

CbCTOSIHHUC, a TAXHATA aMOPTU3allU KbM Pa3x0;[1/1 3a aMOpTHU3alus B OTYCTA 3a BCeOOXBaTHUS JOXO0.
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0) 3abJKEHHSs] 110 JIM3HHT

JpyXecTBOTO NMpU3HAaBa 33ABJDKEHHS 110 JIM3UHT HA JaTaTa Ha cTapTUpaHe Ha JIM3UHTa, OLCHEHU
10 HACTOSIII[a CTOWHOCT Ha JIM3MHIOBUTE IUIAIIAHUS, KOUTO HE ca M3IJIATEHH KbM Ta3u aaTa.le BKIIIOYBAT:

e (QuKcHpaHU IUTAlIaHUS (BKIIOYUTETHO (UKCHPAHH IO CHUIECTBO JIM3WHIOBH IUIAIAHMUSA),
HaMaJIeHH C MOJUIeXKAIIUTE Ha TI0Iy4aBaHe JTU3HHIOBU CTUMYIIH;

e [POMEHJMBHM JM3UHIOBU IUIAIIAHMS, 3aBUCELIM OT WHAEKCH HIM MPOLEHTU MTbPBOHAYAIHO
OLICHEHH, M3TI0JI3BaliKN MHICKCHUTE WJIH MPOIICHTUTE Ha AaTaTa Ha CTApTHPaHEe Ha JIM3MHTa;

e [ICHATa 3a yNPaKHSABaHE Ha OIIMATA 3a IOKYIKA, aKO € AOCTaThbYHO CUT'YPHO, Y€ IPY>KECTBOTO-
JIM3UHTOIIONYYaTe 111€ T0I3Ba Ta3H OILKS;

e [UIAlIaHWA HA CAHKIMU 32 MPEKpaTsIBaHe Ha JIM3WHTOBUTE JOTOBOPH, aKO B CPOKA Ha JTU3UHTOBHUS
JIOTOBOP € OTpa3eHO YNpa)KHSABAaHETO Ha OMNLMSA 3a MPEKpaTsSBaHETO Ha JOroBOpa OT CTpaHa Ha
JPy>KECTBOTO-TM3HUHI OOy daTell;

® CyMHTE, KOUTO JIPY’>KECTBOTO OYaKBa Ja IUIATH Ha JIN3WHTOJIaTeIINTE KaTO rapaHIMy 3a OCTaThbuHa
CTOHHOCT.

[IpomMeHNAMBHTE TU3MHTOBU IUIAIIAHUS, KOMTO HE 3aBHCAT OT HMHACKCH WJIM TPOLEHTH, a ca
CBBP3aHHM C M3IIBJIHCHHE WJIN C M3MOJI3BAHETO HA OCHOBHHUS aKTHB, HE Ca BKJIIOYCHU B OIICHKaTa Ha
3aJbJDKEHUETO M0 JIM3MHT W B aKTHBA ,,IpaBo Ha Moj3BaHe™. Te ce Mpu3HaBaT KaTo TEKYIIW Pa3XOId B
nepuoja, B KOWTO HACTBIM CHOUTHETO MM 00CTOATEJICTBOTO, JOBEJIO 10 TE3U IUIAIIAHUS U CE€ BKIIIOYBAT
KbM pa3xo/IUTe 3a BHHIIHH YCIIyTH, B Iledanoara u 3ary0ara 3a roJiHara.

JIM3uHrOBUTE MialaHusA c€ AMCKOHTUPAT C JIMXBEHUs MPOLEHT, 3aJ0KEH B JOrOBOPA, ako TON
MOKe J1a ObJie HEMOCPEACTBEHO OIpeeieH WK C Ju(epeHInaTHus JUXBEH MPOLEHT Ha JPYKEeCTBOTO,
KOITO TO OM IJiamano B Ciiy4ai, 4e 3aemMe (PMHAHCOBH CPEACTBA, HCOOXOIUMH 32 MOJIY4aBAHETO HA aKTHB
ChC CXOJHAa CTOMHOCT Ha aKkTUBa ,,lIpaBO Ha MOJI3BaHE™, 3a CXOJEH MEpHUOJa OT BpeMe, NPH CXOIHO
o0e3rneueHne 1 B CX0/THA HKOHOMHYECKa Cpea.

JlusuHroBUTE IUIAlaHKs (BHOCKH) ChIBP)KAT B ONPENEICHO CHOTHOIIEHHE (PMHAHCOBUS Pa3X0[]
(JluxBa) ¥ MpHUIMAaJIaIIaTa ce 4acT OT JIU3UHTOBOTO 3aIb/DKeHNE (TTIaBHUIA). JINXBEHUTEpa3XoH 110 JIU3UHTa
ce IPe/ICTaBsIT B OTYETA 32 BCeoOXBaTHUA 10X0/ (B eyandara niy 3arydara 3a roJHaTa) Ha JPy>KECTBOTO
npe3 Meprojia Ha JM3WHTa Ha MepHoINYHa 0a3a, Taka 4e Jia ce MOCTUTHE TOCTOSHEH JIMXBEH MPOICHT 32
oCTaBallaTa HeW3IJIaTeHa 4yacT OT IJIaBHUIATA MO JM3MHIOBOTO 33aJbJDKEHHE, KaTO CE MPEICTaBAT KaTo
,»(PUHAHCOBH pa3xoan’.

3abIDKEHUSTA TI0 JIM3UHT C€ MPEJCTaBIT Ha OTAEJICH peA B OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE
KaTo JBJITOCPOYHH WM KPATKOCPOUHH 33 IbIDKEHHUSI.

Jpy>kecTBOTO OLleHABa MOCIIEABALIO 3abJLKCHUETO 110 JTU3UHT KaTo:

e yBennyvaBa OajaHcoBaTa CTOWHOCT, 3a Jia OTPa3H JIMXBATa 10 33[bJDKEHUSTA TI0 JTU3HUHT;

e HaMmassBa OanaHcoBaTa CTOWHOCT, 32 /1a OTPa3y U3BBPILIECHUTE JIN3UHIOBH TUIAIIAHMS

e mpeoleHsBa 0ajaHcoBaTa CTOWHOCT Ha 3aIbJDKEHUSTA 110 JIM3UHT, 32 /1a OTPa3y NPEOLEHKUTE HITH
W3MEHEHUsTa Ha TU3UHTOBHUS I0TOBOD;

® rapaHIMHTE 33 OCTaThYHA CTOMHOCT Ce MPepas3riiexIaT U KOPUTHUPAT, aKo € HEOOXOAMMO KbM Kpast
Ha BCEKH OTYETEH MEPUO/I.

JpyecTBOTO TMpEoleHsABa 3aJbIDKEHUATA CH TIO0 JIM3WHT (TPH  KOETO W3BHPIIBA |

KOpeCIioHArpPAaIiu 3allMCBaHus KbM CbOTBCTHUTC aKTUBU ,,ITIPABO Ha HOHSBaHe“), Korarto:
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®  UMa MPOMSIHA B CPOKA HA JIM3HHTA WIIH € Bh3HUKHAIIO CHOUTHE HITH O0CTOSITEIICTBO, KOETO € JIOBEIIO
JI0 TIpOMSHA B OIlEHKAaTa Ha OMIIHATA 32 3aKyIyBaHe, MPU KOETO KOPUTHPAHUTE 3aAbIDKCHUS 110
JIM3UHT C€ MPEU3YUCISIBAT C KOPUTUPAH AUCKOHTOB MPOIICHT;

e UMa NMPOMSHA B IJIAMIAHUATA 32 JIM3HWHT, TPOU3THYAIA OT MPOMSHA B WHAEKC WM MPOIEHT WIIH
¥Ma IPOMSTHA B CYMHUTE, KOMTO CE OYaKBa Jja ObAaT IBJKIUMH 110 TapaHIIMHK 32 OCTAaThYHA CTOHHOCT,
MpH KOETO KOPUTHUPAaHWTE 3aAbIDKCHHA 110 JIM3UHT C€ MPEU3YHCIIBAT C HENPOMEHEHHS
(OpUrMHaJIHUSA) JUCKOHTOB TPOICHT (OCBEH KOraTO NpPOMSHATa B JIM3MHIOBHUTE IUIANIAHHUSA,
MIPOM3THYA OT MMPOMSIHA B TIABAIINTE JIMXBEHH IPOIIEHTH, B TO3M CIy4ail ce U3I0JI3Ba KOPUTHPAH
JTUCKOHTOB TPOIICHT, KOWTO OTpa3siBa MPOMEHUTE B TUXBCHUS IPOIICHT);

® JIM3WHTOBHSAT JOTOBOP € M3MEHEH M TOBAa N3MEHEHHNE HE € OTPA3eHO KaTO OT/IENEH JIN3HUHT, B TO3U
Ciydail 3aIbJDKEHHETO TI0 JIM3WHT Ce MPEen3YrCisiBa KaTro ce 0a3mpa Ha CpOKa Ha MPOMEHEHHUS
JIN3UHTOB JI0TOBOP, AUCKOHTUPAWKH MTPOMEHEHUTE JIM3UHTOBY IUIAIIAHUS C KOPUTHPAH AUCKOHTOB

IIPOLECHT KbM JlaTaTa Ha BJIM3aHE B CHUJIa HA U3MECHECHHUETO.

2.18.1.2. J/Iuzunzooamen

JpyxecTBOTO KiacH(pUIINpa BCEKH OT CBOUTE JTM3MHIOBH JIOTOBOPH KaTo JIOTOBOP 32 ONIepaTHBEH
WM JIOTOBOD 3a (PMHAHCOB JM3UHT. KoraTo ¢ j0roBopa 3a JM3MHT € MPEXBBPIST MO CHIIECTBO BCHYKH
PHCKOBE M M3TOJH OT COOCTBEHOCTTAa BBPXY OCHOBHUSI aKTHB, TOH ce€ KIacH(HUIMpa KaTo IOTOBOP 3a
(DPMHAHCOB JIM3HMHT, BCHYKU OCTaHAIN IOTOBOPHU C€ KJIacu(UIHMPAT KaTo JOTOBOPH 32 ONICPATHBEH JIU3UHT.

[Ipuxoaute OT HaeM OT ONMEpPAaTUBHHTE JIM3WHTY ce NPU3HABAT Ha JIMHEHHa 0a3a 3a mepuoja Ha
JIM3WHTOBHS JOTOBOP H C€ TPECTAaBST KbM JPYT'H JIOXOAU OT IHHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS
noxon. [I'spBoHaYaTHUTE IPEKH Pa3X0/IH, N3BBPILICHN BB BPb3Ka C IIOCTUTAHETO Ha OTIEPATHBHUS JIN3UHT,
ce mMpuOaBAT KbM OajlaHCOBaTa CTOMHOCT Ha OCHOBHHMS aKTHB M C€ TIPU3HABAT KAaTO Pa3Xo/ Ipe3 CpoKa Ha
JIN3WHTOBUS JIOTOBOP Ha JIMHEHHA Oa3a.

OCHOBHUAT aKTUB, NpEeAMET Ha JIM3UHIOBHUS IOTOBOpP, OCTaBa W C€ IpPEJCTaBs B OTYETa 3a
(MHAHCOBOTO CHCTOSTHHE HA JIPYKECTBOTO.

Koraro AOTOBOPBHT CHABbPIKA JIM3UHIOB M HCJIM3WMHIOBU KOMIIOHCHTH I[py)KeCTBOTO mpuiara
MC®O 15, 3a na pasmnpeneny Bb3HarpaxxJI€HUETO 110 I0TOBOPA BBPXY BCEKH KOMITIOHEHT.

2.19. loxoou 3a nepconana

TpynoBure U OCUTYpUTETHH OTHOLICHHUS ¢ paOOTHHLUTE M CIyXuTenute Ha JpyxecTBOTO ce
OCHOBaBaT Ha pasnopenoute Ha Koxekca Ha Tpyaa M Ha pasnopeaOuTe Ha JEHCTBAIIOTO OCUTYPHTEIIHO
3aKOHOJIATENCTBO B bbirapus.

Kpamxocpounu 0oxoou

Kparkocpounure 1oxoau 3a nepcoHaia noj ¢popmara Ha Bb3HATPaXACHUS, OOHYCH M COLMATHH
JOTUTAIIaHUsl M MPUIOOMBKH (M3MCKyeMH B paMKuTe Ha 12 Mecema cien Kpas Ha MEpHona, B KOWTO
MEPCOHANBT € TIOJIOKWII TPY/ 32 TAX WIN € U3ITBIHUI HEOOXO0AUMHUTE YCIIOBHS) CE PU3HABAT KAaTO Pa3XoJ
B OT4YETA 332 BCEOOXBATHUS JOXO0/1 (B Tieyaoara win 3arybara 3a roJJiHaTa) B Iepro/ia, B KOMTO € MOJIOKEH
TPYALT 3a TAX WK Ca U3IMIBJIHCHU U3WCKBAHUATA 3a TAXHOTO IIOJYyYaBaHC, U KaTO TCKYIIO 3aABJIKCHUE
(cmen mpucnazaHe Ha BCHYKM IUIATEHW BeYe CyMHM M IOJIaralid ce YIPBXKKH) B pa3Mep Ha
HEJIMCKOHTUpaHaTa MM cyMa. [Ibpmkumure oT JpyKecTBOTO BHOCKHM IO COLMATHOTO M 3APaBHO
OCUTYpsIBaHE Ce TPU3HABAT KATO TEKYII Pa3Xoj M 3aJbIDKCHHE B HEJUCKOHTHPAH pasMep, 3aelHO U B
Nepro/ia Ha HAYKMCIIeHUE Ha ChOTBETHHUTE JIOXOJIH, C KOUTO TE€ Ca CBbP3aHH.
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K®M naraTa Ha ropuniHus GUHAHCOB OTUYET J[py>KECTBOTO MpaBH OIIEHKA HA CyMaTa Ha OYaKBAHUTE
pa3xoau MO HATPYMHBAIIUTE Ce KOMIIEHCUPYEMH OTIIYCKH, KOSTO C€ OdYakBa Ja Oblle M3IUIaTeHa KaTo
pe3yaTaT OT HEW3MOA3BaHOTO MPABO HAa HATPyHaH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOIU3UTEITHATA
MpEIEHKa 3a Pa3XOJMUTE 3a CAMUTE BB3HATPAXKIACHUS W Pa3XOAUTE 32 BHOCKH MO 3aIBJLKUTEIHOTO
00IIIeCTBEHO U 3[IPaBHO OCUTYpSBaHE, KOUTO pabOTOMATEIAT IBJDKU BHPXY TE3U CYMH.

Jwnzocpounu 00x00u npu nencuonupane
Inanose ¢ depunupanu enocku

OcHOBHO 3aabKeHHE Ha JIpyKEecTBOTO B KayecTBOTO My Ha paboTojaren € Aa H3BbpIIBA
3abJDKUTENTHO OCUTYpsiBaHE Ha HaeTHs mepconai 3a (oHn “ITleHcHn”, MOMBIHUTENHO 3aIBIKUTEIHO
neHcuonHo ocurypsisane ([3110), d¢ouxg “O6mo 3abomsiBane wu MaitumacTBo” (O3M), doHn
“bespadboruna”, honx “Tpynosa 3nomonyka u npodecnonanna 6omect” (T311b) u 3apaBHO OcuTypsIBaHE.
Pa3mepute Ha ocurypuTeTHHTE BHOCKH C€ YTBBPXKAaBaT chc 3akoHa 3a Oromxkera Ha JJOO m 3akona 3a
oromkera Ha H3OK 3a choTBeTHaTa roamHa. BHockuTe ce pasmpenensT Mexay paboromarens M
OCHUTYPEHOTO JIMIle B CHhOTBeTCTBHE ¢ mpaBmwiata oT Kojekca 3a coumanHo ocurypsisane (KCO) B
cprotHomenue 60:40 (2019 r.: 60:40).

Te3u ocurypuTenHu NMEHCHOHHM IJIAHOBE, NMpHiaraHu oT Jpy’XecTBOTO B KaueCTBOTO MYy Ha
paboTtozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEJICTBO, Ca IJIAHOBE C AeUHHUPAHU BHOCKH. [Ipu
TE€3U IUIAaHOBE PabOTOATENST TUIAIla MeCEUYHO OTpeIeSIeHH BHOCKHU B IbpykaBHUTE (oHA “Tlencun”, Gpoua
“O3M”, doun “bespadoruna”, poun “T3I1B”, kakTO M B YHUBEpCATHN U MPOGECHOHATHHA TEHCHOHHU
¢donnoBe - Ha 0a3za (PUKCUPAHU 110 3aKOH MPOLEHTH U HAMA NPaBHO WIM KOHCTPYKTUBHO 33aIbJDKEHHUE J1a
JOIl1alia BbB (1)OH)IOBCTG 6’LI[€HH/I BHOCKH B CITY4auTEC, KOIraTO TC HAMAT NOCTATHYHO CPCACTBA Aa U3ILIATAT
Ha CHOTBETHHUTE JIMLA 3apa0OTEHHUTE OT TSAX CYMH 3a MEPHOJa Ha TPYAOBUS UM CTaXK. AHAIOTUYHU ca U
3abJDKEHUSTA TI0 OTHOIIEHHE Ha 3PaBHOTO OCUT'YPsIBaHE.

KbMm [pyxecTBoTO HsIMa Ch3aa/ieH U (YHKLMOHHUPALL YaCTeH JOOPOBOJIEH OCUTYpUTeNleH (PoHI.
Hbmwxumute oT JpyKecTBOTO BHOCKM MO TUIAHOBETE ¢ Ae(PUHUpPAHH BHOCKH 33 COLMAIHOTO U 3[PaBHO
OCUTYpsIBaHE ce MPH3HABAT KaTo TEKYI[ pa3Xxoj B OTYETa 3a BCEOOXBaTHHS J0OXOJ (B medandara WU
3arybara), ocBeH ako nageH MC®O He M3MCKBa Ta3W cyMma Ja Ce KanuTajau3upa B ceOecToiHOCTTa Ha
OIIpEJeIICH aKTHB, U KaTO TEKYIIO 3abKCHUE B HEAUCKOHTUPAH Pa3Mep, 3a€IHO U B IEPHO/1a Ha IOJIaraHe
Ha Tpyada U Ha HAYUCJICHUETO Ha CHOTBETHUTC JOXOAW HA HACTUTC JIMIlA, C KOUTO AOXOJU BHOCKUTEC Ca
CBBp3aHH.

Inanose c degpunupanu 0oxoou

Cwraacno Kopekca Ha Tpynma JpykecTBOTO B KadecTBOTO My Ha pabotoziaren B Bwarapus e
3aJbJDKEHO Ja M3IUIalla Ha TepcoHalia MPH HACTHIIBAHE HA TICHCHOHHA BH3pacT 00E3IIETeHUE, KOETO B
3aBUCHMOCT OT TPYIOBHS CTaXK B MPEANPHUATHETO MOXKE J1a Bapupa MeXIy 2 1 6 OpyTHU paOOTHH 3aruIaTH
KBbM JIaTaTa Ha MpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHoUIeHHe. [1o cBouTe XapaKTepHCTHKH TE3U CXEMH
npencTasisiBaT HeOHIMpaHH TUTAHOBE C JIEPUHUPAHH JOXOJIH.

WzuncnenneTo Ha pa3Mepa Ha Te3U 3aJIbIDKCHHUS Hajlara yqyacTHeTO Ha KBaTH(UIIMpaHH aKTIOepH,
3a J1a MOJKE J]a ce OTIPEeIeIU TIXHATa CeralrHa CTOMHOCT KbM JlaTaTa Ha OTYETa, [0 KOATO T€ CE MPEACTABST
B OT4eTa 3a (PMHAHCOBOTO CBHCTOSIHHME, a PECIEKTMBHO M3MEHEHHMETO B CTOMHOCTTAa MM - B OTYeTa 3a
BCEOOXBATHHSI TOXO]T KATO:

a) pa3xoJUTe 3a TEKyIl ¥ MUHAJ CTaX, Pa3XOJUTE 32 JIMXBA U e(EeKTUTE OT CHKpAIICHUITA H
ypeXIaHuATa ce IPU3HaBaT BelHara, B IEPHO/a, B KOMTO Bb3HUKHAT, U CE MPEJICTABAT B TEKyIIaTa eyanda

Wi 3ary0a, TIo CTaTus ,,pa3xou 3a IepcoHan ’;
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0) edekTHTE OT MOCIEABAIINTE OLCHKM Ha 3aJb/DKCHHUATA, KOUTO 10 ChIIECTBO IPEIACTABIIABAT
AKTIOCPCKU MMeYasiON U 3aryOu ce MpU3HaBaT BeaHAra, B MEPHOJA, B KOWTO Bh3HUKHAT, H CE MPEACTaBAT
KbM JPYTUTE KOMIIOHEHTH Ha BCEOOXBAaTHUS JOXOM, N0 CTaTHS ,,[TOCIEABAIIN OLIEHKA Ha TEHCHOHHU
IUIaHOBE C JeUHUpPAHU AO0XOAM~. AKTIOCPCKHUTE TMe4aaOu M 3aryOM NpOM3THYaT OT IPOMCHU B

AKTIOCPCKUTE NIPEATIOJIO0KECHUA U OIINUTA.

KbM marata Ha Bceku romumeH (QUHAHCOB OT4YeT, Jpy>KecTBOTO HazHa4daBa cepTU(UIIUPAHU
aKTIOEpU, KOUTO M3/AaBaT JOKJIAJA C TEXHUTE M3UMCICHUS OTHOCHO TBJITOCPOYHHUTE UM 3aBIKEHUS KbM
MepcoHalia 3a 00e3IIeTeHYsI TP ICHCUOHUPAaHE. 3a 1IeJiTa T¢ MpuIarat KPeJAUTHUS METO]T Ha IPOTHO3HUTE
equaniy. CeramHaTta CTOMHOCT Ha 3aIb/DKCHHETO 1O AchUHUpPAHUTES TOXOAM CE€ H3YHCIABA 4pe3
TUCKOHTHUPAaHEe Ha OBACIINTE NMAapHYHU IOTOIH, KOUTO CE€ OYaKBa Ja ObIaT M3IIAaTCHH B PaMKHTE Ha
MaTypUTETa Ha TOBA 3abJKCHUE U IIPHU U3MOI3BAHETO HA TUXBCHUTE PaBHUINA HA IHPXKaBHU ABJITOCPOYHU
o0aurauu ¢ noo0eH CPpoK, KOTUpaHu B bbirapus, KbeTo (yHKIIMOHUPA U caMOTO JpyKecTRo.

Jloxoou npu nanyckane

HPY)KCCTBOTO an?,HaBa 3aABbJIDKCHUSA KbM HCpCOHaIIa II0 J0X0au HpI/I HaHyCKaHC HpCILI/I
HACTHIIBaHE HA IICHCHOHHA BB3PACT, KOTaTO € IEMOHCTpHpaH 00BbP3Balll aHT)KIMEHT, Ha 0a3a aHOHCHPaH
IJIaH, Ja ce MPEeKPaTH TPYJOBHST JOTOBOP ChC CHOTBETHUTE JIMIA O€3 1a ©Ma BB3MOXKHOCT JIa C€ OTMEHH,
WK npu GOPMAIHOTO M3JaBaHEe HA JIOKYMEHTHTE 3a JTOOPOBOJHO HamyckaHe. J[oxoau Mmpu HamycKaHe,
IIJIaAaTUMHU IIOBE€YEC OT 12 Mecena, ce ILI/ICKOHTI/IpaT u HpCI[CTaBSIT B OTUECTAa 34 (I)I/IHEIHCOBOTO CBbCTOSTHHUEC 10
TSAXHATA CEralllHa CTOMHOCT.

2.20. Axkuuomnepen kanuman u pezepeu

Heoxum AJl e akunoHepHo Jpy>KeCTBO U € 3aIbKEHO a pErucTpupa B ThpProBCKUsI PETUCTHP
OTIpe/ieNieH pa3Mep Ha aKIMOHEPEeH KamWTal, KOWTO Ja CIyXH KaTo oOe3leueHHe Ha B3eMaHHATA Ha
Kpenuropute Ha [[pyKecTBOTO. AKIIMOHEPUTE OTTOBAPSIT 32 33IBDKCHHSITA Ha J[py’KeCcTBOTO 0 pa3Mepa
Ha CBOETO aKIMOHEPHO yJacTHe B KalUTalla ¥ MOTAaT J1a IPETCHIUPAT BPbhIIlaHe Ha TOBA y9acTHUE CamMo B
MIPOU3BOCTBO IO JIMKBUAALMS UM HECHCTOATEIHOCT.

JpyX&ecTBOTO OTUMTAa OCHOBHUSA CH AaKLUHOHEPEH KaluTal IO HOMHUHAJIHA CTOMHOCT Ha
peructpupaHuTe B ThbproBCKUS pETUCTHD aKIIHH.

ChriacHo M3MCKBaHMATA HA THPrOBCKUS 3aKOH M YcTaBa, [IpyKecTBOTO € JTBXKHO Jia popMupa u
(onx PezepBeH (3akOHOBH pe3epBH), KATO U3TOYHUIIM Ha (OHJA MOTaT Aa OblaT:

e Hali-MaJKO €J[Ha JieceTa OT rnevyandara, KOsITO ce OTACNs, JOKaTO CpeACTBaTa BbB (DOHA JOCTUTHAT
elHa JIeceTa 4acT OT KaluTalla Wiy MOo-ToJIsIMa 9acT, IPEeIBUICHA B Y CTaBa;
e JIpyT¥ M3TOYHHUIIM, IPESABUICHH I10 pereHue Ha O0moTo chOpaHue Ha aKITMOHEPHUTE.

CpencrBara oT (OHAa MOraT Jia ce M3II0JI3BAT CaMO 3a MOKPHBAHE Ha TOJUIIHATA 3ary0ba W Ha
3aryou oT mpeaxoaHu roauHu. Korato cpeiactBata BbB (DOHIA JOCTHUTHAT OIpeaeicHHs B YcTaBa
MUHUMAJIEH pa3Mep, CpeICTBaTa HaJl Ta3u cyMa MoraT Ja ObJaT U3IM0JI3BaHu 32 yBeJIMYaBaHe Ha KaluTasa.

Oo6pamno uzkynenume coocmeeHu aKyuu ca peJiCTaBeH: B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE
10 cebecTOMHOCT (TIeHa Ha MPUI00MBaHe) KaTo ¢ OpyTHATA IeHa Ha 00paTHO U3KYTICHUTE aKITUH € HaMaJIeH
coOcTBeHuAT Kanutai Ha pyxectBoTo. [levanOure unu 3arybure ot npojgaxdara Ha 00paTHO W3KYIIEHU
COOCTBEHHM aKIHMM C€ IMPEACTaBAT AMPEKTHO B COOCTBEHMs Kanurtan Ha JlpyKecTBOTO B KOMIIOHEHTa
“Hepasnpeznenena neyanda”.
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Komnonenm om nocneosawu oueHKu Ha 3a0bxceHue Ho NEHCUOHHU NIAHO06e ¢ OepuHUPaHU
00x00u ¢ GopMHUpaH OT MOCICABALINTE OLCHKU Ha 3aIb/DKCHUATA KbM IEPCOHANA IIPH IEHCUOHHUPAHE,
KOUTO IO CBHIIECTBO IMPEJCTABIISIBAT aKTIOCPCKU TedariOn W 3aryOu NMpHU3HABaHU BeJHAra, B MEpUOJa, B
KOWTO BB3HHMKBAT. Te Cce MpeAcTaBAT KbM APYTUTe KOMIIOHCHTU HA BCCOOXBATHUS JOXOJ, IO CTATHUS
,,ITOCIIEITBAIITN OIICHKHW Ha MICHCHOHHH TUTAHOBE C ACOUHUPAHH TOXOIH .

2.21.  Jlanvuu évpxy neuanoama

Texywume Oanvyu BBPXY MedanbaTa ca ONpeNeNeHH B CHOTBETCTBHE C HW3UCKBAaHHMATA Ha
OBJITApPCKOTO MAaHBYHO 3aKOHOMATEIICTBO — 3aKkoHa 3a KOPIIOPATHBHOTO IIOAOXOMHO oOOaraHe.
Homunannara nanbuna craBka 3a 2020 e 10% (2019: 10%).

Omcpouenume danvyu BHPXY mevandara ce OnpeesiaT Yype3 NpuiaraHe Ha 0alaHCOBUSI METOJ 32
OTIpe/IeNIaHe Ha 3aBDKCHUETO, 32 BCHUYKH BPEMEHHU PA3IHKH KbM JaTara Ha (DMHAHCOBHS OTYET, KOUTO
CBIECTBYBAT MEX/Ty OAlaHCOBUTE CTOMHOCTH M JJAHHYHUTE OCHOBU HA OTICTHHUTE AKTUBHU W TIACHBH.

OTCpO‘ICHI/ITC AJaHbYHH IIaCUBU CE€ IIPU3HABAT 3a BCHUYKHU oOiraraemMu BPEMCHHU pPas3jIMKu, C
HU3KIIIOYCHUC Ha TE3U, MOPOAHJIM C€ OT IPU3HABAHCTO HA AKTHUB HWJIM MACUB, KOHUTO KbM JaTrata Ha

CTOINAHCKaTa ONepalys He € MOBJIUII BbPXY CUETOBOJHATA U JaHbYHATA Neuanda/(3aryoa).

Ot1cpoyeHNTE NAaHBYHU AaKTHBU C€ NMPHU3HABAT 32 BCHUYKH HAMAJIIEMH BPEMEHHHU Pa3lIUKH U 32
HEH3IOI3BaHUTE JaHBYHH 3aryOH, 0 CTENICHTA, 10 KOSTO € BEPOSATHO TE J1a CE MPOSIBIAT 0OpaTHO U 1a Ob1e
reHepupana B ObJiele JocTaTbuHa odaraeMa rnedanda i Jia ce IposBAT 001araeMu BpeMEHHH Pa3JIuKH,
OT KOUTO J]a MOT'aT Jia ce MPUCIAHAT Te3! HaMaJIIeMH Pa3JIuKH, C H3KIIIOUYCHHUE Ha PA3JIMKUTE, TOPOIHIH
ce OT MPHU3HABAaHETO HA aKTWB HJIH MACHB, KOMNTO KbM JlaTaTa Ha CTONAHCKAaTa OIepanys HE € MOBIHUSII
BBPXY CUETOBOJIHATA W JaHbYHATA TIedanba/(3aryoa).

bamancoBara CTOMHOCT Ha BCUUKHU OTCPOYCHU JaHBYHH AKTHUBU CC MPCIIICKIA IMPU U3TOTBAHEC HA
TOAUIIHHA OTYECT 3a (bI/IHaHCOBO CbCTOSHHUC U CC€ peayuupa A0 CTCICHTA, 10 KOATO € BEPOATHO TC Ja CC
MPOsABAT O6paTHO " Aa €€ reHeprpa A0CTATbYHO oOnaraema meyan0da wiu OposBABaIlld CC MPE3 ChIIUA
nepnuon oOraraemMu BPEMCHHH pa3JIMKHU, C KOUTO TC Aa MOraT Ja 6’L,Z[3.T npucnaaHaT UJIn KOMIICHCUPAaHU.

OTCcpoueHUTE JaHBIU, CBbP3aHU C OOCKTH, KOMTO Ca OTYETEHH KaTO JAPYrd KOMIIOHCHTH Ha
BCEOOXBATHHSI JIOXOJ WJIM Jpyra KaluTajaoBa MO3UIUSA B OTYETa 3a ()MHAHCOBOTO CHCTOSHHE, CHIIO CE
OTYUTAT AWPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHUS JOXOJ WM OallaHCOBa KalnTajaoBa
MO3ULIMSL.

OTCpO'—IeHI/ITe JaHbYHH aKTHBH U ITaCUBU CC OLICHABAT HA 6aza JaHBYHUTC CTaBKH 1 OCHOBH, KOUTO
CC OYaKBa ia C€ npujiarat 3a n€puoaa v TUIia orepamnum, rmpe3 KOMTO aKTUBUTE CE€ OYAKBa Aa CC painu3nupar,
a MaCUBUTC - Aa CC ypeadAT (HOFaCS[T), Ha 0a3a JaHBYHUTEC 3aKOHH, KOUTO Ca B CHJIa UJIK C roJisiMa CTCIICH
Ha CHUT'YPHOCT C€ O4YaKBa Ja Ca B CWJId, WU IO JAHBYHHU CTABKUM Ha AbpiKaBaTa (B’Lﬂrapl/lﬂ), B YMATO
IOpUCOUKIUA CE OUaKBa Aa C€ peajiu3vpa CbOTBETHUAT OTCPOYCH aKTUB HUJIU ITaCHUB.

OTCpOT-IeHI/I JaHbYHH aKTHUBHU Ha HPY)KGCTBOTO CC MPEACTABAT HETHO CPEIly HETOBU OTCPOUCHU
AaHBbYHU MMAaCUBU, KOI'aTO U JOKOJKOTO TO CC sABsABaA 3a TAX JaHBbYHUS IUIATCI] B CbOTBECTHATA FOPUCAUKIIUA
(B’LJ’II‘apI/IH), n TO TOoraBa M CaMO TOraBa, KOIraTo Z[I)Y)KCCTBOTO HMa 3aKOHHO IIpaBO Ja MU3BBPIIBA WIA

ImoJiydyaBa HETHH IUIalllaHUA Ha TCKYIIW JaHBYHU 3aABJDKCHUA UKW B3EMAHUA 110 JaHBIUTE BbPXY A0XOJa.

Ksm 31.12.2019 r. orcpodeHuTe NaHbBIM BBPXY nevanbata Ha J[pyKecTBOTO ca OLEHEHH IpH
ctaBka, BamaHa 3a 2020 T.,k04T10 € B pazmep Ha 10%.
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2.22. Hemmna neuanoa/(3a2yoa) Ha akyus

OcHoBHara medanba /(3aryba) Ha akIus ce W3YUCIIABAa KaTO CE pa3/ielM HEeTHaTa IMevanda Win
3ary0a 3a mepuojia, NoAJeKalla Ha pa3npeae’cHue MeKIy aKIMOHEPHUTE, IPUTEkKATeIH Ha OOMKHOBEHH
aKIIUH, Ha CPEHO-TIPETETIICHHsI OpOi Ha AbpKAaHUTE OOMKHOBEHHU aKIUH 3a MepHO/Ia.

CpemHo-TIpeTeTICHUAT Opoil aKIMH TPEACTaBIsIBa OpOSAT HA IbPKAHUTE OOWKHOBEHH AKIMH B
HAYaJl0OTO Ha TepHoja, KOpPUTHpaH ¢ Opos Ha 0OpaTHO W3KyNeHWTEe OOWKHOBEHH AaKIUH M Ha
HOBOU3JIAJICHUTE TaKWBa MPe3 MEPHUO/Ia, YMHOKEH IO cpeqHo-BpeMeBHs (aktop. To3u dakTop nupasspa
Opos Ha JHWTE, TIPE3 KOUTO KOHKPETHHUTE aKIMU ca OWIM IbpyKaHH, CIPSAMO OOIIus Opoi Ha JTHUTE Tpe3
nepuosa.

[Ipu xanmuTanu3zaius, 60HyC eMUCHS WIH pa3JeliaiHe, OposT Ha OOMKHOBEHUTE aKIWU, KOUTO Ca B
oOpBIIeHHE 70 JaTaTa Ha TOBa ChOMTHE, CE KOPUTHpa, 3a Ja Ce OTpa3u MPOMOPIHUOHATHATA MPOMSIHA B
Oposi Ha OOMKHOBCHWUTE aKIMU B OOPBIICHHE TaKa, CAKalll ChOMTHUETO CE € CIY4YWIO B HAa4YaJloTO Ha
MpeICTaBeHNs Hali-paHEeH MePHO,.

Hertna mevan0a Ha akumus ¢ HaMajeHa CTOMHOCT HE C€ M3YMCIIIBA, Thil KaTo HsAIMa M3HaJcHHU
NOTCHIIMAIHU aKIIUU ¢ HaMajleHa CTOMHOCT.

2.23. Iposusuu

[IpoBm3um ce mpusHaBaT, Korato JpyKeCTBOTO MMa HACTOAMIO (KOHCTPYKTHBHO WJIM TIPaBHO)
3aIBIDKEHIE B pPE3yNTaT HAa MHHAJIO CHOUTHE, M € BEPOATHO Ye MOTracsBaHEeTO/ypeKIAaHETO Ha TOBa
3aJbJDKEHHE 1Ie TIOPOIN HE0OXO0AUMOCT OT U3XOAAII ITOTOK OT pecypcu Ha [pyskectBoTo. [IpoBu3unte ce
olLleHsBaT Ha 0a3a Hal-moOpaTa MPUOTU3UTETHA MPEIEHKAa Ha PHKOBOJICTBOTO KbM JaTaTa Ha OTYEeTa 3a
(PMHAHCOBOTO CHCTOSIHHE 32 Pa3XOANTE, HEOOXOIUMH 32 YPEXKITaHETO HA ChOTBETHOTO 3abJDKCHNE.

[Ipubnu3uTenHaTa OlEHKA c€ JUCKOHTHPA, KOTaTo MaJeKbT Ha 33TbDKEHHUETO € IBJITOCPOYCH.
Korato ce ouakBa 4acT oT pecypcuTe, KOUTO IIe c€ U3IMON3BaT 32 ypeKJaHe Ha 3aJbDKEHHETO Jla Obaat
BB3CTAHOBEHH OT TpeTO Jjuie, JpyKecTBOTO NMpu3HABa B3€MaHE, aKkO0 € HaJHIle BHCOKa CTENeH Ha
CUTYPHOCT Ha HETOBOTO TIOJTyYaBaHe U CTOMHOCTTa My MOK€ HAJICXK/THO JIa C€ YCTAHOBH U TOXOJ (KPEIUT)
IO ChIIIaTa MO3HIIMS B OTYETa 332 BCeoOXBAaTHHUSA A0XO0/ (B medandaTa wiy 3arydara 3a roAnHaTa), KbAETO €
Mpe/ICTaBeHa U camaTa MPOBU3HAL.

2.24. IIpasumencmeeno punancupane (Oapenue om nyoAUYHU UHCIUMYYUL)

[IpaBuTencTBeHoTo (MHAHCHpaHE ca pa3IudHd (OPMHU Ha NPEAOCTaBSIHE Ha OE3Bb3ME3IHH
CpeAcTBa OT JbpKaBaTa (MECTHM M LIEHTPATHU OPTaHM W MHCTHUTYIWHU) W/HWIU MEXIYPaBUTEICTBEHU
CIIOpa3yMEeHHUs U OpraHu3aIig.

[IpaBuTencTBeno ¢puHaHCHpaHe (apeHue OT MyOIUYHN HHCTUTYLMH) CE€ IPU3HABa IbPBOHAYAIHO
KaTo OTCpoueH 10xoA (pUHAHCHpaHE), KOTaTo € HAIMIE pasyMHa CUTYPHOCT, Y€ TO 11 ObJe MOTYyUYEeHO OT
JlpyecTBOTO, U Y€ MOCIIEIHOTO € CIIA3WIIO U CIIa3Ba YCIOBUSITA U U3UCKBAHUATA I10 IaPEHUETO.

[IpaBuTencrBeno puHaHcupaHe (JapeHne OT MyOIMYHH UHCTUTYIIVH), CBBP3aHO C KOMIICHCHPAHE
Ha HalpaBeHHU Pa3Xxojad, ce MPHU3HaBa B TEKYIIMTE Me4yanOu W 3aryOu Ha cucTeMaTHyHa 0as3a 3a ChIIMs
MepHoA, Mpe3 KONTO ca MPHU3HATH U Pa3xOgUTe, WIH aKO € HOPMAaTUBHO OMNPEIEJICEHO W MOIY4YEeHO B
HocjeBall IIepuoj — B HETO.

[IpaBuTencrBeno GuHaHcupaHe (qapeHne OT MyOIMYHN UHCTUTYIIHHN ), CBBP3aHO C KOMIICHCHPaHE
Ha MHBECTHLIMOHHU Pa3xo/u 3a NpUa00MBaHE HA aKTHB, CE IIPU3HABA B TEKyIIaTa Mevanla uin 3aryba Ha
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crcTeMaTuvHa 0a3a 3a IeJHs [eproJl Ha TI0JIe3eH )KUBOT Ha aKTHUBA, 0OWYalfHO B pazMepa Ha NMpH3HATA B
pa3xoauTe aMOPTH3AITHS.

2.25. @unauncosu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOHTO MOpakJa eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB
B €IHO NpEANpHITHE, Taka W (UHAHCOB TACHUB WM WHCTPYMEHT Ha COOCTBEHHsI KaluTal B APYIro
NpeAnpUsiTHe.

QDunancoeu akmueu
ITvpeonauanuo npusnasawne, Kiacu@ukayus u OyeHaeane

IIpy mBpBOHAYANTHOTO MM IpHU3HaBaHE (PMHAHCOBUTE aKTHBU C€ KiacHM(UIUpaT B TpU IPYIIH,
CIIOpeJ KOUTO T€ BIIOCJIEICTBHE CE OLIEHABAT 10 aMOPTU3HpPaHa CTOWHOCT, 110 CIIPAaBEINBA CTOMHOCT Mpe3
JpyTHs BCEOOXBATEH JOXO/ U MO CIIPaBeAJIuBa CTOWHOCT Mpe3 Nedandara Wiy 3aryoara.

JpyecTBOTO IbPBOHAYAJIHO OLEHSBA ()MHAHCOBUTE AKTHBM IO CIPaBEAJMBAa CTOMHOCT, a B
cilyyail Ha UHAHCOBH aKTHBHU, KOMTO HE CE€ OTYMTAT IO CIPaBEAIMBA CTOMHOCT B revanOaTa uiu 3aryoara,
ce 100aBsT MPEKUTE Pa3XoIu 1O caenkara. M3kiroueHne ca ThproBCKUTE B3€MaHUsl, KOUTO HE ChIBPIKAT
CBIIECTBEH KOMIIOHEHT Ha (puHAHCHpaHEe - T€ ce OlCHABAT Ha 0a3a LieHaTa Ha cHeNKaTa, onpeiesicHa
cerimacio MCOO 15.

[lokynkute nnu nponaxxoute Ha (PUHAHCOBM aKTHBH, YHUTO YCJIOBUS M3UCKBAT JOCTAaBKAa HA
aKTHBHTE B pAMKHUTE Ha JIaJIeH MEPHOJ OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMAaTHUBHA pa3nopenoda miu
JeiicTBalla MPaKTUKa Ha ChOTBETHHUS Ma3ap (peoBHH TOKYIKH), Ce MPU3HABAT Ha JaTraTa Ha ThPryBaHe
(cmenkara), T.e. Ha JaTara, Ha KOSTO J[py>KCTBOTO C€ € aHraKUpalo J1a 3aKyy WM IPOJaae aKTHBA.

Knacudukanusra Ha (GuHAHCOBUTE AKTHUBM IPU IIBPBOHAYAIHOTO UM IPU3HABaHE 3aBHCHU OT
XapaKTCPpUCTUKUTEC HA JOTOBOPHUTEC MapHUYIHHU IMOTOUX HAa CHbOTBCTHUA (1)I/IHaHCOB aKTHUB U OM3HEC MoJa€c1a
Ha J[py»ecTBOTO 3a HETrOBOTO yIpapieHue. 3a Aa Oblae kiacuUIpaH ¥ OLEHsSBAaH MO aMOpPTH3MpaHa
CTOMHOCT WJIM TIO CHpaBeIIMBa CTOWHOCT B OPYr BCEOOXBATEH JIOXOJ, YCJIOBHATA Ha AaJeH (UHAHCOB
aKTHB TpsOBa Ja MOpaXXIaT MapUYHHU MOTOLM, KOMUTO MPEACTaBIsABaT ""caMo IUIAIAHMS IO IJIaBHUIATA U
nuxsata (CIIT'JI)" no HenzabIDKeHATa cyMa Ha TJIaBHHUIATA. 3a LENTa ce U3BBPIIBA aHAJIM3 Ype3 TECT Ha
CIII'JI Ha HUBOTO HA MHCTPYMEHTA.

busnec monensT Ha J[pykecTBOTO 3a ynpaBieHHE Ha (PMHAHCOBUTE aKTUBH OTpPa3sBa HAuYMHA, MO
koiiro JlpyxecTBOTO ymnpaBisiBa (PMHAHCOBHTE CH aKTHBU 3a F'€HEpPHpaHE Ha MapuUyuHHU moTonu. busHec
MOJIETBT OTpENAess Jalu MapUIHUTE TIOTOLM Ca Pe3ysTaT caMO Ha ChOMPaHETO Ha JOTOBOPHU MApUYHU
MOTOIH, Ha TIpoJak0a Ha (I)I/IHaHCOBI/ITe AKTUBH, UJIA U IBETE.

Tlocnedsawo oyenasane

3a mesmTe Ha IOCIEIBALOTO OLEHsBaHE (PUHAHCOBUTE AKTHBU ca KJIACH(UIMPAHH KaTo
()MHAHCOBM aKTHBH MO aMOPTU3UpPaHa CTOWHOCT (IBITOBH WHCTPYMEHTH) W (MHAHCOBU aKTHBU TIO
CIIpaBeJIMBa CTOMHOCT IIpe3 APYTHUs BCEOOXBATEH J10X0/1 0€3 peluKIIMpaHe Ha KOMYJIATUBHHUTE MeYaion 1
3aryOu (KanmuTaJloBH HHCTPYMEHTH).

pr)KeCTBOTO OIICHABA (bHHaHCOBI/ITe AKTHUBU 110 aMOPTHU3HPaHa CTOMHOCT KOTaTo ca YAOBJICTBOPCHU
" ABCTEC YCIJIOBUS IMO-A0JY:
° (bPIHaHCOBI/ISIT AKTHUB CC IbPKU U U3IIOJI3BA B pPAMKUTC Ha Ou3HeC MOACII, UMalll 3a IICJI HCroBOTO
ABPIKAHE C OTJICA MOJIYyUYaBaAHC HA JOTOBOPHUTEC MapUYHU NOTOLU OT HETO, U

® YyCJIOBUSATA HA JOrOBOpa 3a (l)I/IHaHCOBI/ISI AKTHUB MOpaXAaT NapUIH! NOTOLIM HAa KOHKPETHU NAaTH,
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KOHMTO MPECTaBISBAT CaMo IUTAIIAHUS O TJIaBHUIATA U JTUXBUTE BBPXY HEH3IIbIDKEHATAa CyMa
Ha TJIaBHUIIATA.

DUHAHCOBUTE aKTUBU 0 aMOPTH3MpPaHa CTOMHOCT BIIOCJICICTBUE CE OICHIBAT Ha 0a3a METOJa Ha
edexruBnus muxseH nporieHt (EJII). Te nogexar Ha oOe3neHka. [ledandure u 3aryourte ce mpu3HaBat B
OTYeTa 3a BCeoOXBaTHUs 10X0/1 (B meyasnbara win 3arybara 3a ronHara), KOraTo akTuBbT ObJIe OTITHCAH,
MouGHUITHPaH WIH 00C3IICHEH.

(DUHAHCOBUTE aKTHBH 0 aMOPTU3UPAHA CTOMHOCT Ha J[py>KECTBOTO BKJIFOUBAT: MAPHUYHHU CPEIACTBA
Y CKBUBAJICHTH B OaHKU U THPTOBCKU B3€MaHUs, BKJI. OT CBbP3aHU MPEIIPUSATHS.

JIpy»ecTBOTO € HalpaBUIO HEOTMEHUM H300p Jia Kiacu(uIupa B KaTeropusta GUHAHCOBH aKTUBH
MO CTIPAaBE/JIMBA CTOHHOCT B IPYTHUsl BCeOOXBATEH NOXOJ (KAMTAIOBH HHCTPYMEHTH )MAIIIMHCTBEHUTE CH
KalUTaJIOBA UHBECTHIIMU, KOUTO TO JIBPXKU ABITOCPOUYHO. Te3u MHCTPYMEHTH HE Ce ThPryBaT Ha OOpPCH U
ca MpeJCTaBeHU B OTYETa 3a (PMHAHCOBO CHCTOSHUE KBM CTATHSITA ,,APYTH JBITOCPOYHHU KAIHMTAJIOBU
WHBECTUIINN .

Omnuceane
duHAHCOB aKTHB (WK, KOTaTO € MPUIOKHMO, YacT OT ()MHAHCOB aKTHB WJIHM YacT OT rpyma oOT
cXoaHH (PMHAHCOBU aKTUBH) CE OTIIMCBA OT OTYETa 32 (PUHAHCOBOTO ChCTOSIHUE Ha JIpy’KeCTBOTO KOTaTo:
e TIpaBara 3a MOJy4YaBaHE Ha MAPUIHUTE IMOTOIM OT aKTHBA Ca U3TEKITH, WK
e [IpaBaTa 3a IMOJIy4aBaHE HA MAPUYHH MOTOLM OT aKTHBA ca MPEXBBPICHU WK [[pyKeCTBOTO €
TIOETI0 33TBJDKEHUETO Jia TUIATH HAITBJTHO TIONyYeHUTE TAPHYHH ITOTOIH, O€3 ChIlleCTBeHa 3a0aBa,
KBbM TpETa CTpaHa 4pe3 CIopasyMeHHe 3a MPEXBBPIIHE; MPU KoeTo: win a) [pyxecTBoTo e
MPEXBBHPJINIO B 3HAUUTEIIHA CTSIICH BCHYKU PUCKOBE M ITOJI3H OT COOCTBEHOCTTA BHPXY aKTHBA;
wim 0) JIpyKecTBOTO HUTO € MPEXBBPJIMIIO, HUTO € 3ala3wio B 3HAYUTEIIHA CTCIICH BCUYKU
PHUCKOBE M TOJI3U OT COOCTBEHOCTTA BhPXY aKTHBa, HO HE € 3ala3ujIo KOHTPOJIA BbPXY HEro.

Korato [lpy:xecTBOTO € MpexXBBPJIMIO IIpaBaTa CU 3a MOJy4YaBaHE HA MApUYHHU HNOTOLM OT aKTHUBA
WIX € BCTBIMJIO B CIIOPAa3yMEHHUE 3a MPEXBBPIIIHE, TO MIPAaBU OLICHKA HA TOBA JAIX M JI0 KaKBa CTEIEH €
3ama3suio PUCKOBETE M MOJ3HTe OT coOcTBeHOCTTa. Koraro [IpyKeCTBOTOHHUTO € NMPEXBBPIMUIIO, HUTO €
3aMa3wiio B 3HAUMTENHA CTEIeH BCHYKH PHCKOBE W TMOJI3U OT COOCTBEHOCTTA BHPXY (PMHAHCOBHUS AKTUB,
HUTO € NPEXBBPIWIO KOHTpPOJa BBPXY HEro, TO MPOABKaBa Aa MPHU3HABA MPEXBBPICHHUA aKTUB 0
CTEIIEHTa Ha IIPOABIDKABALIOTO CH y4acTHe B Hero. B To3u ciyuait J[pyxecTBOTO npu3HaBa U CBBP3aHOTO
C TOBa 3aJbJDKCHUE. [IpeXBBPIICHUAT aKTUB M CBHP3aHOTO 3aIBJDKCHUE CE OICHSABAT Ha 0a3a, KOSTO
OTpa3siBa IIpaBaTa U 3albJDKEHUATA, KOUTO J[pyKeCTBOTO € 3ama3uio.
[IpoxwmxaBamio yyactue, KOeTo € noJ GpopMaTa Ha rapaHLus BbPXY NPEXBbPIICHUS aKTHUB, CE OLIEHSBA 10
MO-HUCKAaTa OT: IIbpBOHAuaJHaTa OajlaHCOBAa CTOMHOCT Ha aKTMBAa M MakKcHMajHarta cymMa Ha
BB3HArpaXI€HUETO, KOETO MOXKE J]a c€ U3UCKa JIpy’KecTBOTO Aa U3ILIATH.

Obesyenxa na puHaHco8U akmueu

JIpy>KeCTBOTO NpH3HaBa KOPEKTHB (IPOBU3MS 32 00€3IIeHKa) 32 OYaKBaHU KPEAWTHHU 3aryoH 3a
BCHUYKH JIBJITOBH MHCTPYMEHTH, KOUTO HE C€ OTYHMTAT IO CIIpaBEIJIMBa CTOMHOCT mpe3 mnevyandara Win
3ary0ara. O4akBaHUTE KPEIUTHU 3aryOu ce M3YMCISABAT KaTo pa3liika MEXIy JOTOBOPHHTE MapUYHU
MOTOIIY, JTBIDKAMH ChIIIACHO YCJIOBHSTA HA JIOTOBOPA, U BCHUYKHU IMAPHYHH TOTOIH, KOUTO J[pyKecTBOTO
OYaKBa J1a TOJIy4H, JUCKOHTHPAHU C IbPBOHAYATHUS €()EKTUBEH JIMXBEH NPOLeHT. OUYakBaHUTE MapUHU
MOTOLY BKIIIOYBAT U MAPUYHUTE MOTOLH OT NpoAaxk0arTa Ha AbP>KaHOTO 00e3NeueHe Uil APYTHU KpeAUTHH
HoA00pEHNsI, KOUTO MPEACTABIISIBAT HEPA3EIHA YacT OT YCJIOBUATA HA JOTOBOPA.
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3a M34HCNsABaHE HA OYAKBAHWUTE KPEAWTHU 3aryOM HAa MbP2OBCKUMEe 83eMAHUA U AKMUBUME 1O
0oeosopu ¢ knuenmu JIpyKecTBOTO € m30pasio M Tpwiara OMpPOCTEeH MOAXOox Ha 0aza Marpwia 3a
W3YHCIICHUE HA OYaKBaHW KPEOUTHHU 3aryOH M He MpociensBa MocaeIBalluTe IPOMEHH B KPEAUTHHUS UM
puck. Ilpu To3u momxox TO Mpu3HABa KOPEKTUB (MPOBH3HS 3a O0E3IICHKA)Bb3 OCHOBA HA OYaKBaHATa
KpeauTHA 3ary0a 3a IeJus CPOK Ha B3eMaHMITa KbM BCSKa OTYETHA JaTa. JpyKecTBOTO € pa3paboTuio u
Mpriiara MaTpHIia 3a IpoOBU3HpaHe, KOSATO ce 0a3upa Ha HICTOPUUYECKUS OITHT IT0 OTHOIIIEHHE Ha KPETUTHHUTE
3aryOH, KOpUTUPaHU C MIPOTHO3HH (HaKTOPH, celn(UYHH 3a JUTHKHAUTE U 32 IKOHOMUYECKaTa cpefa 1
3a KOMTO € YCTaHOBEHA B3aMOBPBH3Ka C MPOIICHTAa HA KPEAUTHHUTE 3aryOu.

3a W3YNCIIEHHETO Ha OYaKBAaHUTE KPEAWTHU 3aryOH IO MapHYHUTE CPEJCTBA M EKBHBAJIEHTH B
6anku, [[pyxecTBOTO mpriara odmus moaxox 3a odeseHka, onpeaenes or MCDO 9. CeriiacHo TO3M
noaxoa/{pyKecTBOTO mpuiiara “TpUCTENeHeH Mojed 3a 00e3leHKa Bh3 OCHOBA HA NPOMEHH CIIPSMO
I'PBOHAYATIHOTO MPHU3HABAaHE HA KPEIUTHOTO KayecTBO Ha (PMHAHCOBHS HHCTPYMEHT (akTHB). 3a 11e7Ta ce
Mpriiara pedTHHTOB MOJIEN, KaTo Ce M3ION3BAT PEUTHHTUTE HAa OaHKUTE, OMPENeIEHH OT MEXKTYHAPOIHO
nmpu3HatH pertuHroBU ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3zu 6a3a, ot eqHa
CTpaHa, ce M3IMOJI3BaT MyONM4HM JaHHW 3a PD (BepoATHOCTH 3a HEM3NBIHEHHUE), pedepupamy KbM
peiiThHra Ha ChOTBETHaTa OaHKa, a OT Jpyra, OT NpOMSHAaTa Ha pEUTHHra Ha CHOTBETHATA
0anka,/[py>kecTBOTO OIIeHsBa HAIMYHETO HA 3aBUIIEH KPEIUTSH PUCK. 3aryOouTe Mpy HEM3IBIIHEHUE Ce
OIICHSIBAT ChOOPA3HO HAJTMYUETO Ha TapaHTUPAHH! W/FIIN 00e3MedYeHN CYMH 110 0aHKOBUTE CMETKH.

dunaHcoOBUTE 00C3LIEHEHN aKTUBH CE OTIHCBAT, KOTaTO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MTOTOLH 110 IOTOBOPA.

QDunancoeu nacueu
ITvpeonauanuo npusnasane, Kiacuukayus u OyeHasane

@®uHaHCOBUTE HacuBU Ha J[py>KECTBOTO BKIIIOUBAT THPrOBCKH M JIPYTH 3aJBJDKCHUA, 3a€MH U
JpyTH IpUBIIeYeHU cpeacTBa. [Ipu mbpBOHAYAaTHO UM MPH3HABaHE (PMHAHCOBUTE MACHBH € KIIacHu(UIHpAT
KaTO MmaCuMBH IO aMOpPTU3HpPaHa CTOfIHOCT.HT:pBOHaHaJIHO BCHUYKH q)HHaHCOBI/I MmacuBU CC MpHU3HABAT 11O
CIpaBeJINBa CTOMHOCT, a B Clly4asl Ha 3a€MHU M [IPUBJICUCHH CPEACTBA U THPTOBCKH U IPYTHU 3aAbIKCHHUS,
HETHO OT MPSAKO CBBP3aHUTE Pa3XO0.IH 1O CACITIKATA.

Tocneosawo oyenssane

[MocneaBamoro oleHsBaHe Ha (UHAHCOBUTE IIACHBHM 3aBHUCH OT TAXHATa Kiacu(UKaIUs.

OOunyaiiHo Te ce kIacuuuupaT U OLEHABAT 10 AMOPTH3HPaHa CTOHHOCT.

Honyuenu 3aemu u Opyau npusieyenu cpeoCmaa (6Ki1. 3a0baNHCeHUs KbM 00CMAGUUYL)

Cnen mhpBOHAYAIHOTO WM TMpHU3HaBaHe, J[py)XeCTBOTO OIleHSIBa JHMXBOHOCHUTE 3aeMH U
MIPUBIICYCHH CPEJICTBA 10 aMOPTHU3HMpaHa CTOWHOCT, Ype3 MeTola Ha €(PEKTHUBHHS JMXBEH MPOIICHT.
[Teyanbute W 3aryouTe ce MpU3HABAT B OTYETa 3a BCeoOXBaTHUs 10X0x (B mevanbara win 3arybara 3a
rojinHara), KOraTo ChbOTBETHUAT (DMHAHCOB IMACHUB CE OTIHCBA, KAKTO M 4pe3 aMOpTH3alusaTa Ha 0aza
e(eKTHBEH JINXBEH MPOLICHT.

AMopTH3UpaHaTa CTOWHOCT C€ H3YHCIsIBa KaTO ce B3eMaT M0J BHHUMaHHE KAaKBUTO M Aa OWiIo
JUCKOHTH WM TPEMHH TNPH NPUI0OMBAHETO, KAKTO M TaKCH WM Pa3XOOd, KOUTO MPEACTABISBAT
HepaszJeliHa 4acT oT e(eKTUBHHS JIMXBEH MPOIICHT. AMOPTH3aIHsITa Ce BKIIIOYBA KaTo “(GruHaHCOB pa3xoy”
B OTYeTa 3a BceoOXBaTHMs 10X0 (B neyandaTa iy 3arybara 3a rojuHaTa).

Omnucsane
(DUHAHCOBUTE MMACHUBU CE€ OTIHCBAT, KOTATO 33bJDKEHUETO ObJIe TIOraceHo, WU IPEKPATeHO, HITH
m3teue. Koraro chiiectByBamt GUHAHCOB TaCUB OBJI€ 3aMEHEH C JIPYT OT CHINHSI KPEAUTOAATEI TIPH I10
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CBbIICCTBO PA3JIMYHU YCJIOBUA, WM YCIIOBUATA Ha CHUICCTBYBAIll ITaCUB 6’L,Z[aT CBbIICCTBEHO IIPOMCHCHU,
Ta3u pasMsiHa UIIN MOI[I/I(I)I/IKaI_II/IH CC€ TpETHUpPAa KaTO OTIIMCBAHE HAa ITbPBOHAYATHUSA I1IACUB U IIPU3HABAHE Ha
HOB. Pa3nukara B CHOTBETHHUTE 0aIaHCOBU CyMH CC IIpU3HaBa B OTYCTa 3a BCEOOXBATHUS J0X0 ( B
rnevagbara uiu 3ary6aTa 3a FOI[I/IHaTa).

2.26. Ouenssamne no cnpaeeoiuea CHOUHOCM

MC®O 13 ce npunara, korato B apyr MC®O ce u3uCKBa WU IMO3BOJSABA OICHSIBAHE I10
CIpaBe/UIMBa CTOWHOCT WM OIOBECTSBAHE Ha OICHSIBAHETO IO CIIPABEIJIMBA CTOMHOCT, KaKTO Ha
(hMHAHCOBY MHCTPYMEHTH, TaKa ¥ Ha He(pUHAHCOBH MMO3UIH. CTaHAAPTHT HE € MIPHUIIOKUM 32 OTIEPAIIHTE
¢ IJ1alade Ha 0a3aTa Ha akiuu, rmomnagamny B ooxsara Ha MCDO 2 "ITnaiane Ha 60a3aTa Ha aKIUHU', KAKTO
Y 110 OTHOIICHUE HA OLICHKUTE, KOUTO UMAT HIKOU CXOJICTBA C OI[CHSIBAHETO IO CIPaBEe/INBa CTOHHOCT, HO
HE TIPE/ICTABIISIBAT TAKOBA - KAaTO OIICHKAaTa M0 HeTHa peanu3upyema croriHoct B MCC 2 "Marepuanau
3amacu WM 1Mo croiHoCcTTa B yoTpedba B MCC 36 "OOe3meHka Ha akTHBH .

Hskom or akTHBUTE W IACHBHUTE Ha I[I)Y)KQCTBOTO CC OICHABAT H Hpe,Z[CTaBSIT/I/IJ'H(I caMo

OIIOBECTABAT 110 CIIpaBEAJIMBa CTOMHOCT 3a IICJINTE Ha q)HHaHCOBOTO otunTaHe. Takupa ca Ha MMOoBTapdIa

ce (exeronmHa) 6a3za — ()MHAHCOBM aKTHBH II0 CIIPABEIMBA CTOHHOCT Mpe3 APYr BCEOOXBATEH IOXOM,

OIMPEACICHU THhPIrOBCKU U APYTI' B3EMAHUA U 3aIBJIKCHUA.

MC®O 13 ompenensi cpaBe[yiiBaTa CTOWHOCT KaTO IIEHATa 3a Mpojaax0ba Ha akTHB WIH 3a
MPEXBBPJIAHC HaA IMMaCHUB IIpU O6I/I‘-I317[H3 CACJIKa MCXKAY Na3apHU Y4YaCTHHUIHM KbM JdaTaTa Ha OLICHABAHC Ha
OCHOBeH (WJIM HaW-W3rOJIeH) ma3ap NpH TEKyIIW Ma3apHU ycioBus. ChpaBequBaTa CTOWHOCT CIOPEN
MC®O 13 e usxoasina IieHa, HE3aBUCUMO JaJI Ta3u IieHa € HETMOCPEICTBEHO OCThITHA 3a HAOJIOICHHE

HJIN OLICHCHA HpI/I6J'H/I3I/ITeJIHO qpe3 apyra TEXHUKa Ha OLICHABAHEC.

I/ISMCpBaHeTO Ha cCIpaBe€ajinBaTa CTOMHOCT Ce IIpaBU OT MO3UNHMATA Ha MPEANOJIOKCHUATA U
MMPEUEHKUTE, KOUTO ouxa HanpaBUJIM MOTCHIUAJTHUTE MMa3apHU YYaCTHUIIM KOraTo TE ouxa OIIpECACITIAIIN
II€HaTa Ha CbOTBETHUA aKTHUB WJIM IIaCUB, KaTO CC AOITYyCKa, Y€ TC ouxa JIeHCTBAIM 3a IIOCTUTaHEe Ha Haii-
;[o6pa CTOIIaHCKAa U3rojJa OT HEro 3a TiX.

HpI/I HU3MCPBAHCTO Ha CIIpaBCyIMBATa CTOMHOCT Ha Heq)I/IHaHCOBH AKTUBUBHWHAr”u u3xoaHara TO4YKa
€ MPEAINOJIOKCHUCTO KAaKBO Ou O6uo 3a MMa3apHUTC y4aCTHULIHA Haﬁ-,[[O6p0TO nu Haﬁ-e(i)GKTI/IBHO BB3MOXKXHO
HU3M0J3BaHCHA JaJACHUA aKTHUB.

CripaBeayiMBaTa CTOMHOCT Ha BCUYKW aKTHBU M NIACHBH, KOUTO C€ OIEHABAT /WM OMOBECTSIBAT
BBHB ()MHAHCOBUTE OTYETH IO CIIPABEJIMBA CTOMHOCT, CE KATEropru3nupaB paMKHTE Ha cieqHaTa Hepapxus
Ha CIIPaBEJIUBUTE CTOMHOCTH, 2 IMEHHO:

e Hugo 1 — Kotupanu (HekopurupaHu) rnazapHu [€HH Ha aKTUBEH Ma3ap 3a WACHTUYHU aKTUBHU WU
MIACHBH;

e HuBo 2 — OueHbYHU TEXHUKH, ITPH KOUTO CE€ M3IMOJ3BAT BXOJIAIIHN JaHHHU, KOUTO Ca PA3IUYHH OT
JUPEKTHO KOTHUPAHU II€HH, HO Ca MPSKO WM KOCBEHO JIOCTBHITHHU 3a HaOJIOJEHWE, BKJI. KOTaTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUNTEITHH KOPEKLUH; U

e Hupo 3 — OnieHpYHH TEXHUKH, IPU KOUTO CE M3MOI3BAT BXOSIIN JaHHHW, KOUTO B 3HAUYMTEIIHATA
CH 4acT ca HeHaOI0gaeMH.

Ha narata Ha ropumnus GUHAHCOB OTYET CHOOPA3HO CUETOBOAHATA MOJHUTHKA Ha JpykecTBOTO
ce MpaBH OT OTTOBOPHOTO JIMIE OOI aHaJIM3 Ha MpeaBapuTeNHO chbOpaHa HH(opManys 3a IBHKEHHETO B

CTOMHOCTUTE HA aKTHUBHUTE U MaCUBUTE, KOUTO MOMJIC)KAT Ha OLUCHKA WJIM OIMOBECTABAHE 110 CIIpaBEIJIMBa
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CTOWHOCT, 3a THIA HAINYHU JaHHU U BE3MOXHUTE (DaKTOpH 3a HAOJI0aBaHUTE MPOMEHH, U CE TIpeyiara
3a 0MO0OpEHHE TIpea U3ITBIHUTEITHNS AUPEKTOP MOAXO0Ha 32 U3MEpPBaHE Ha CIPABEIIUBUTE CTOMHOCTH Ha
CHOTBETHHTE aKTUBH U IIACUBH KbM Ta3H JaTa.

2.27. Cezmenmno omuumare

OTdeTeH cerMeHT MpeCTaBIIsABa OTTPAHUYNM KOMITOHEHT Ha Jlpy’KecTBOTO, KOHTO IpeanpreMa
Ou3HeC NEHHOCTH, OT KOMTO MOXKE Ja TOIydaBa MPUXOJHM U MOHACS Pa3xolu (BKIIOUUTEIHO NPUXOIU U
pa3xoau, CBbP3aHU ChC CIENKHU C JPYTH KOMIIOHEHTH Ha J[py>KeCTBOTO), YUUTO ONEPATUBHHU pPE3yNTaTH
PEIOBHO Ce MPETIIeKaaT OT PHKOBOICTBOTO, B3EMAIIO TTIABHUTE ONIEPATUBHY PEIIESHU, TPH B3EMaHETO Ha
pElIeHnsI OTHOCHO PECYPCHUTE, KOUTO Aa ObJaT pa3mpeesieHn KbM CErMEeHTa U OIICHsIBaHEe Ha PEe3yITaTUTE
OT JCWHOCTTa My M 3a KOWTO € Haiulle oTielHa ¢uHaHcoBa MH(opMmanmsa. JpykecTBOTO MMa eIuH
€MHCTBEH CETMEHT Ha OTYUTAHE.

2.28. Ilpeuenku om onpedenauwy0 3HAYeHUe NPU NPUNAZAHE CYEMOGOOHAMA NOJUMUKA HA
Jpysrcecmeomo. Knrowosu npubnuzumentu oueHKu u nPeOnonoHceHus ¢ 6UCOKA HeCUZypHoCcm

2.28.1. Ocnosnu uenosu paxmopu. /leiiccmseawio npeonpusmue

@uHaHCOBUAT OT4YeT Ha J[py’)KeCTBOTO € HM3rOTBeH Ha 0aza Ha MPHHIHWIA 33 JIEHCTBAIIO
IpeanpuiaTucC. HpI/I OICHKaTa Ha PBKOBOJACTBOTO OTHOCHO MNPHUIIOXKCHUETO HAa TO3W HNPHUHIMUII Ca B3CTU
MPEBU/I CJICAHUTE KITFOUOBU (PaKTOPH:

2.28.1.1. Ilena na npupoonus za3z

[IpupognusaT ra3 € OCHOBHa MPOM3BOACTBEHa CypoBuHa 3a [pyxkectBoTo. llenara Ha Tas3u
CYpOBHHAa € [JBbP)KaBHO YyCTAaHOBSABaHa M peryiupaHa. ToBa 0OCTOSTENCTBO € BB3IMPENSTCTBAIO
PBKOBOJCTBOTO Ha J[py»EeCTBOTO /1a ONTUMM3HPA Pa3xoAUTe 3a TO3H OCHOBEH MPOU3BOJICTBEH PECypC upe3
JIOrOBapsiHE Ha HOBH IOCTaBHHU LICHH, KOUTO J1a OTPa3siBaT ABMKECHUETO HAa MEXTYHAPOAHUTE Ta3apHU LIEHH
W/WIN 4Ype3 JOoroBapsHe 3a JOCTaBKM Ha NPUPOJAEH ra3 OT pasindHu JocraBuuiy. llopagum Tosa
HPY)KGCTBOTO € U3JI0KCHO Ha ICHOBU PUCK OT HEraTUBHU IPOMCHU (HOBI/IHIaBaHe) B IICHUTC HAa OCHOBHATa
CH CYpOBMHA 3a MPOM3BOJICTBO, BbPXY KOMTO HE MOXKE Jla TOBJHUSE, a TOBA CE€ OTpa3dBa HETAaTHMBHO Ha
CTPYKTypaTa Ha ceOecTOHHOCTTa 1 00eMa Ha M3XOSIUTE TapUIHU MTOTOLIH.

ChILEeCTBEHO BIMSHUE BbPXY JOXOAHOCTTAa U OTYETEHUTE (PUHAHCOBH pe3ynTaT Ha {pykecTBOTO
OKa3Ba BHCOKATa IIeHa Ha MPUPOIHUS ra3, JOKOJIKOTO OCHOBHHMST JIsU1 B C€0ECTOWHOCTTA Ha MPOAYKIHUATA
ce GopMupa UIMEHHO OT Ta3H CypOBHHA.

Ilpomenu 6 mexanuzma 3a yeHoobpasysare

Crernmacao moammcano JlomsiaHeHnne kbM JloroBopa 3a JocTaBKa Ha MTPHPOJCH Ta3 MEXIY
,bynrapra3“ EAJ] u OOO ,,['aznpom ekcriopt™ (Pycus) € 10oroBopeH HOB MEXaHU3bM 3a IIeHOOOpa3yBaHe
Ha JI0OCTaBHATA IleHa 10 XuOpuAHa popMyia, BKIIOYBAIIA ITETPOTHA KOMIIOHEHTa M X00Ba HHJEKCAITHS,
KOSTO € mpeodiiagaBaina BpB hopMyiata. B pe3yarar Ha Ta3u nmpoMsiHa € HaMaJleHa IIeHaTa Ha TIPUPOTHUS
ra3 cbC 3aJHa JaTa, kato ooxsaria nepuojaa ot 05.08.2019 r. no 31.03.2020 r.

2.28.1.2. I]ena na keomume 3a 6b21€pOOHU eMUCUU

Jpy’XecTBOTO € W3JI0XKEHO M Ha IIEHOBH PHCK OT IIEHaTa Ha KBOTUTE 32 BBIJICPOJHH EMUCHU.
JpykecTBOTO yIpaBIisiBa TO3HM PUCK KaTO CIISIH €XKEeIHEBHO OOpCOBaTa IIeHa Ha KBOTUTE. T03H mpoiiec ce
CJIeU W yhpaBjsBa TEKyII0. 3HAYUTEIIHOTO HapacTBaHE Ha IieHATa Ha BBIJICPOJHUTE KBOTH IOBJIHSIBA
HEraTHBHO BBbPXY PE3YJITATUTE HA JAPYKECTBOTO U MAPUIHUTE MY ITOTOLIH.
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OuakBa ce HOBHsI HAIMOHAJICH TUTAH 3a paslpeneiicHue Ha Oe3IIaTHH KBOTH 3a repuoma 2021-
2030 T., CBIIAacCHO KOWTO Ce OuYakBa HamaJieHHe Ha MOJ3BaHWUTE OT JlpyKecTBOTO Oe3IIaTHHU KBOTH
CTBIIAJIOBUIHO 10 Kpasi Ha MepHOoJa.

[lo MHeHWEe Ha PBKOBOJICTBOTO HE Ca HAJWIE APYTHM HETAaTUBHHU IIEHOBU (PAKTOPH, KOWTO OWMxa
MOTJIH J1a OKa)XXaT BIUSHUE BbPXY JEHHOOCTTa MY H TO III€ PO IBJIKH /14 U3ITBIHSIBA BCHUKH CBOU JCHHOCTH
M TulaHupaHu oOemHu. HeraTwBHOTO BIMSIHME Ha TOPEIOCOUCHUTE JBa IICHOBU (hakTopa Ie Obie
MPEOIOSHO TPE3 CIICABAIINTE HAKOJIKO OTYSTHH MEPHOA JI0 Pa3yMHO HUBO, M ChOTBETHO, CPEKTUTE UM
BBPXY MapHUYHUTE IMOTOIN U pe3yNTaTUTe Ha J[py>KECTBOTO IMOCTETIEHHO IIe c€ CTaOMIM3UpaT U TO IIIe € B
CHCTOSTHHE J1a TeHeprpa M0-A00pa CTPYKTypa Ha pa3XOIHTe U IOXOAHOCT, KAKTO M CIIECTSIBaHE Ha TTAPUIHU
notouu. Ilopagu ToBa PBHKOBOJCTBOTO OIpPEAEIiA, Y€ MPUHIUIBT —TIPEANON0OKEHUE Ha JIEHCTBAIOTO
NpEANpPUATHE € BaTUICH.

2.28.2. H3uucnenue nHa o4aKeanu KpeoumHuu 3azyou 3a muvpeo6CKU 63eMAHUS U NAPUYHU 63EMAHUA U
eKeusaneHmu.

H3mepBaneTo Ha O4yaKBaHaTa KpEeAUTHA 3ary0a 3a )MHAHCOBU aKTHBH, OTYMTAHU IO aMOPTH3HUpaHa
CTOMHOCT (TBHPrOBCKM B3€MaHHUs M IMAPUYHU CPEJCTBA U CEKBHBAJICHTH) € O0JIACT, KOATO M3HCKBa
M3I0JI3BAaHETO Ha CIIOKHU MOJIETH U CBIIECTBEHU MPEIIOIIOKECHUS 32 ObACIIN HKOHOMHYECKH YCIIOBUS
KpCAUTHO NMOBCACHUC HAa KIIMCHTU U JIBKHUIIU (HaanMep BCPOATHOCTTA KOHTPArCHTUTEC Aa HC U3IIBJIHAT
3aIBIDKEHUSTA CH M TPOU3TUYAIITUTE OT TAX 3aryOn).

3a mpuiaraHeTo Ha Te3W M3MCKBaHUS PBHKOBOJICTBOTO Ha [Ipy>KECTBOTO MpaBHW peaulla BaKHU
MPEIeHKH, KaTo: a) ONpeeliTHe Ha KPUTEPUH 32 UICHTH(UIIMPaHe U OLICHKA Ha 3HAUYUTEIHO yBEINYCHHE
Ha KpeAUTHHA PUCK; 0) M300p Ha MOAXOASIIN MOJEIH U MPEANOJIOKEHHUS 3a U3MEpBaHEe HA OUYaKBaHUTE
KpeauTHU 3aryou; B) (hopMupaHEeHa TpynH OT CXOJHW (PMHAHCOBHM aKTWBU (MOpPTQEnm) 3a menure Ha
W3MEPBAaHETO HA OYAKBAHWTE KPEAWTHH 3aryOH, T) yCTAaHOBSBAaHE M OILCHKA 3a KOpelalusira MEKIY
HCTOPHYECKUTE TPOLEHTH Ha MPOCPOYHME M TOBEJCHUETO Ha ONpENEeNICHH MaKpoIloKa3aTelld, 3a Jia ce

oTpasiar e(peKTI/ITe OT IMPOTHO3MUTE 3a TAX B GBJIGHIC IIpyU U3YUCIICHUATA HAOYAKBAHHUTEC KPEAUTHU 33Fy6I/I.

3a mvpco6ecKuUume 63eMAaruAd, 6Kj1. Onm C6vbp3arHu auyd

JpyKecTBOTO MU3I0JI3Ba MATPHIIX 32 IPOBU3HH 33 U3UMCIICHUETO HA OYaKBAaHHUTE KPEIUTHHU 3ary0n
OT THPrOBCKHTE B3eMaHHMs. [IponeHTHTe Ha MPOBU3MHTE ce Oa3upaT Ha JHHUTE NMPOCPOYHE 3a TPYNHU OT
Pa3MYHU KIMEHTCKU CETMEHTH (MOPT(HEin), KOUTO UMAT CXOJHH MOJEH Ha 3ary0a (TUI KIMEHT KaTo
CEKTOp).

Besika MmaTpumata 3a MpOBH3WM IIBPBOHAYAHO CE€ OCHOBaBa Ha JIETAWIIHM HCTOPHUYECKH
HaOJNIOZCHNS 3a TPOIEHTH Ha HEChOMPaeMOCT Ha B3eMaHHATa Ha J[py)KecTBOTO M JBIKCHHETO Ha
B3eMaHUsITa M0 TPynH mpocpounsi. OOWYaliHO ce M3MON3BAT UCTOPUYECKH JTaHHU MOHE 3a TPH TOJMHU
CIIpsIMO JaTtata Ha (pUHAHCOBUS OTYeT. JlOMBJIHUTETHO MaTpHLaTa ce KamuOpupa Taka, 4e Ja KOpurupa
HUCTOPUYECKH YCTaHOBEHUTE 3aBUCHMOCTH 3a KpEJIWTHHWTE 3ary0M C MpOTHO3HaTa WHQOpMaIus,
W3MOJI3BAiKM U BEPOSTHOCTHHU cueHapuH. Hampumep, ako ce o4akBa AaJeHd MPOrHO3HH MKOHOMHUYECKH
YCJIOBHS J1a C€ BIIOIIAT WX MOJOOPST Mpe3 ceaBaliaTa roIiuHa, KOeTo MOXe /1a IOBe/Ie 10 KOPETalHOHHO
yBeJIUYEHHE Ha IPOCPOUHMATA B Ja/IeH KIMEHT, ICTOPUYECKUTE MPOLIEHTH Ha HEU3ITBIIHEHUE Ce KOPUTHPAT.
KbM Besika oT4yeTHa jaTa HaOJII0JaBaHUTE NCTOPHUYECKH TPOLIEHTH HA HEM3ITBJIHEHHUE Ce aKTyalu3upar u

CC oT4YMTaT e(l)CKTI/ITe OT [IPOMCHUTC B IIPOTrHO3HUTC OLICHKU.
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Ouenkara Ha ChOTHOIICHUETO MEXTy HAOTI0JaBaHUTE HCTOPHUIECKHU MIPOLICHTH Ha HEU3IThIIHCHHUE,
MPOTHO3HUTE UKOHOMUYECKHU YCIIOBUS U OYAaKBaHUTE KPEAUTHH 3ary0OH € ChIlleCTBEHa CUSTOBOJHA OLICHKA.
CroifHOCTTa Ha OYaKBaHUTE KPEIUTHHU 3aryOM € YyBCTBHTENHA KBbM IPOMEHH B OOCTOSATENCTBATA M
MPOTHO3HUTE YCIOBHsL. VicTopriecknuTe KpeAUTHH 3aryou Ha [Ipy>KeCTBOTO U MPOTHO3HUTE MKOHOMHYECKH
YCIIOBHSI MOTaT J1a C€ OTKJIOHSABAT CIPSIMO JEUCTBUTEIHATa HECHOMPAEeMOCT B ObIeIe.
3a napuunume cpeocmea

3a M3YMCIEHHETO Ha OYAaKBAHWTE KPEAWTHH 3aryOM MO MapHYHHUTE CPEICTBA M CKBHBAJICHTH B
Oanku, JpyxecTBOTO mpwiiara oomus ,,TpueTanen’” moaxoj 3a obesuenka, omnpeaeneH or MCPO 9. 3a
[enTa ce MpwWiara Mojen, 0asupaH Ha MyOJWKyBaHUTE PEWTHHTM Ha OaHKWUTE, ONpENeNeHH OT
MEXIyHapOIHO MpU3HATH perTuHrosu pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tazu
0aza, OT eqHa CTpaHa, ce ONpelessITHoKazaTennuTe 3a PD (BeposTHOCTH 3a HEM3IBIHEHHE), KaTo ce
usnon3at myonuunuTe qanHu Ha PD pedepupaiy kbM peiiTuHra Ha ChOTBETHATa OaHKa, a OT IPYyTa, Upe3
IpoMsHATa Ha PEHTHHTa Ha ChOTBETHATA OAHKa OT MEPHOJ B Iepuo, JIpyKecTBOTO OLCHSBA HATMYHETO
Ha 3aBHLICH KPEIUTEH PHCK. 3aryOuTe MpU HEU3IIBITHEHUE Ce OLCHSBAT 10 (opMysia 3a M3UUCIICHHE Ha
OYaKBaHHUTE KPEAUTHHU 3aryOH, KaTo ce B3eMaT MPeIBH/] HaJIMYHE Ha rapaHTHPAaHU W/HiIH 00e3MeYeH! CyMU
MO CHOTBETHUTE OAHKOBH CMETKH.

PproBOACTBOTO Ha JIpYy’KECTBOTO € HANPABHJIO AHAIN3 M € YCTAHOBWIIA0, Y€ MAPUIHHUTE CPEACTBA
U €KBHBAJICHTH CHIBPKAT MPEHEOPESIKUTEITHO MAJIKa OYaKBaHA KpEIUTHA 3ary0a KJIOHSIIA KbM HyJa U €

IIpUEII0 Aa HE 1 OCUECTOBOJAABA BHB (I)I/IHaHCOBI/IH OTYCT.

2.28.3. Ilpu3znasane u ouenxka Ha npoeuUU
Keomu 3a emucuu na napuuxosu 2azoge

B xpas Ha Bceku oT4eTeH nepuo, J{pyKecTBOTO OTYMTAa EMUTHPAHU KOJMYSCTBA KBOTH 32 EMUCHU
Ha MMApHUKOBH T'a30Be. B ciyuaii Ha peanu3upaH HEIOCTUT Ha KBOTH, [Ipy’KeCTBOTO MpU3HABA MPOBHU3US 32
HACTOAIIOTO MY 3aJIbJDKEHHE 3a TpeaaBaHe Ha BepuuiupannTe KBOTH. [IpoBu3msTa ce OCTOMHOCTSIBA
KaTO KOJIMYECTBOTO Ha HepocTHra (pasjimka MexIy Oe3IIaTHO OTITyCHATUTE KBOTH, HATHYHHUTE 3aKyICHH
OT JPYKECTBOTO W PEATHO EMUTHPAHUTE Ta30Be 3a JOKJIAJABAHUS MEPHO) HA KBOTH, YCTAHOBEHO Upe3
cnenuaineH Gopmysp — JlokajaBaHe Ha TOIUIITHUTE EMHCHH, CE€ OIICHSBAT 0 TEKYIIU Ma3apHU IICHH KbM
JaTara Ha oT4eTa 3a PUHAHCOBOTO ChCTOSIHHE, a IIPOMEHUTE B pa3Mepa Ha 3abJDKCHHUETO Ce TIPU3HABAT B
oTYeTa 32 BCeOOXBaTHHS JOXO/T (B Ievyadara Win 3aryoara 3a TOANHATA).

lena 3a npouzgoocmeenu omnaovyu
JpykecTBOTO TpHU3HaBa MPOBU3WS 3a 3aKpUBAaHE Ha Jena 3a MPOW3BOJICTBEHH OTHNAIBIH U
PEKyITUBUpPAHE Ha TEPEHA, KOTATO €HOBPEMEHHO Ca HAIUIIE:

e TIPAaBHO 33JbJKCHHE 10 CWiIaTa Ha §4, ajl.l OT MPEXOJHUTE M 3aKIHOUYHMTEIIHH pa3nopeadn KbM
Hapenba Ne6 ot 27.08.2013 r. n Ha un.14 ot dupektuBa 1999/31/EC 3a npeycraHoBsiBaHE Ha
eKCIUIoATAIHATa, 3aKPUBAHE W/WITH MTPUBEXKIAHE Ha CHIIECTBYBAIIUTE JIETIa 32 OTHAIBIN H

o IUIaH 32 MPHUBEXKJAHE Ha Jenara B CbOTBETCTBHE C HOPMATUBHHUTE WM3UCKBAHUs, OZOOpPEH KaTo
BHJIOBE JIEHHOCTH, CPOKOBE U MPOTHO3UpyeMHu cToriHOoCcTH 0T MOCB, chritacHO M3UCKBaHUATA HA
MocoYeHara mo-rope Hapezaoa.
3a ompenensHe Ha pa3Mepa Ha MpoBU3MsTa J[py)KeCTBOTO Ha3Ha4YaBa JIMLEH3UPAHU EKCIIEPTHU-

€KOJIO3HM, KOWTO H3TOTBAT IMPOrHO3HA OIEHKAa Ha pasXxoAuTe IO BHUIOBE JACHHOCTH, HEOOXOAMMHU 32
W3IIBITHEHNE Ha 33/ILJDKCHUETO U U3/1aBaT CICIUaNIeH JIOKNIa U TaH-cMeTka. CyMuTe, KOUTO Ce OYaKBa,
4e 11e ObJaT YCBOSBaHU 3a CPOK, IMO-IBIBI OT €HA TOJIUHA, CE JUCKOHTUPAT.
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2.28.4. Obe3yenka Ha mamepuaiHu 3anacu

B kpas Ha Bcsika pUHAHCOBA TOJMHA JPYKECTBOTO U3BBPIIIBA MPETIIe] HAa ChCTOSHHETO, CPOKa Ha
TOJTHOCT Y U3M0JI3BAEMOCTTA Ha HATMYHUTE MaTepraiiHuTe 3anacu. [Ipu ycTaHOBsSIBaHE Ha 3armacH, 3a KOUTO
¢ TMPEICHEHO, Y€ CHIIECTBYBA TOJsIMa BEPOSATHOCT Jia HE OBJAT pealu3UpaHH 1O ChIICCTBYBAIlaTa UM
0anaHCcoBa CTOMHOCT B CJICABANINTE OTUSTHU MEPHONH, ChITUTECE OOE3ICHSBAT IO HETHA pealn3upyema
CTOMHOCT.

2.28.5. AkmroepcKku uzuucieHusn

[Ipu onpenensiHe Ha ceramiHaTa CTOMHOCT Ha ABIATOCPOYHUTE 330bJDKECHUSI KbM IEpCOHANIA MPU
MEHCUOHUPAHE Ca M3IMOJI3BaHM BCSAKAa TOJIMHA M3YMCIICHUS HAa CEpPTU(UIMPAHU aKTIOEpH, 0a3MpaHu Ha
MPEIOJIOKEHUS 32 CMBPTHOCT, TEMIT Ha TEKY4Y€CTBO Ha MepcoHalia, ObACI0 HUBO Ha PaOOTHHU 3aIljIaTH U
TUCKOHTOB (haKTOP.

2.28.6. Obe3yenka Ha uHEeCMUUUU 8 ODULEPHU OPYIHCECHBA

PBKOBOICTBOTO MpaBu aHAIKM3 U OLICHKA 33 HAJMYME HA MHAUKATOPHU 3a 00C3IICHKA Ha HETOBHUTE
WHBECTHUIIMH B JBIICPHUIPYKECTBA. KaTo OCHOBHM MHIMKATOPH 33 00C3ICHKA CE MPUEMAT: 3HAYUTEITHO
penynupaHe Ha o0eMa WM NpPEyCTaHOBSIBAHE JelHOCTTa Ha JIpy»KEeCcTBOTO, B KOETO € WHBECTHUPAHO;
OTYUTAHE Ha 3ary0u 3a MO-MPOIBIDKUTENICH IEPUOT OT BpeMe, KaKTO U OTUYUTAHE HA OTPUIIATCIIHU HETHU
AKTHUBU WJIM aKTUBU IIOJ PETUCTPHUPAHUA OCHOBCH aKITMOHCPCH KallruTal.

TecToBeTe U MPEICHKUTE HA PHKOBOJICTBOTO 32 00E3I[CHKA HA WHBECTUIIMUTE Ca HATIPABCHH IPE3
MpU3MaTa Ha HErOBHTE TUIAHOBE M HAMEPEHHS OTHOCHO OBJCIIUTC WKOHOMHYECKH H3TOJH, KOHTO Ce
ouakBa Ja OBJAT TOJYYCHH OT JBIICPHHUTE JAPYKECTBA, BKI. THPrOBCKH M IPOU3BOJCTBEH OIIWT,
OCUTYpsIBAaHE Ha MO3UIIMU Ha YYXKJISCTPAaHHHM a3apH, OUaKBaHUATA 3a OBCIIU MPOIAXKOHU U TIp.

3a menta ce pa3paboOTBaT BapHaHTH Ha TMPOTHO3W, Ype3 KOUTO C€ OTYUTAT Pa3IUIHUTE
MPE/MONOKEHHS 32 PUCKOBE, HECHUTYPHOCTH W BEPOATHOCTH 3a ObJelaTa peanu3anus Ha MapuIHUTE
ImorTonu M AO0XO0AHU OT TE3M HHBCCTHUIINU. Bcekn ot BApUAHTUTC C€ aHaJIMU3UpAT BHHUMATCIHO OT
PBKOBOACTBOTO U PEIYITATUTE OT TAX CC NPETETIIAT IPHU U3UYUCIICHUETO Ha Bb3CTaHOBUMATA CTOMHOCT Ha

ChOTBCTHATA MHBCCTUIIH .

2.28.7. Obe3yenka Ha OvA2OMPANiHU MAMEPUATIHU U HEMAMEPUATHU AKMUGU

B kpas Ha BcsAka ¢uHaHCOBA TroguHa J[py’»KECTBOTO H3BBPINBA TpErjea 3a OOe3leHKa Ha
ﬂBHFOTpaﬁHHTe MaTCpUuaiHi U HEMATCPUATTHHUTEC aKTUBH. B pe3yiaraTr Ha TO3U IPEriiea PbKOBOJACTBOTO
NpEIeHs Jaln ca HaJMIE YCIOBUS 3a 00e3IeHKa U MPH YCTAaHOBSIBAHE HA TaKUBa YCJIOBHUS J[py:KecTBOTO
OTYMTA Pa3Xoj 3a 00e3lEHKAa Ha IBJArOTPAHM MaTepHalHd M HEMaTepPHAIHH aKTHBH B OTYETa 3a
BCce0oOXBaTHUsI 10X0/1 (B Ie4andara Win 3aryoara 3a ToAMHATa).

2.28.8. Ilpuznaeane Ha OAHBYHU AKMUGU

[Ipyn mpu3HaBaHETO HAa OTCPOUEHHUTE NAHBYHU aKTHBU OT PBKOBOJCTBOTO Ha JlpyXeCcTBOTO ce
OLICHSIBA BEPOSTHOCTTA OTHEIHUTE HaMaJIeMH BPEMEHHM DasziMKH Ja MMaT OOpaTHO MpOsIBICHHE B
ObJielle W BH3MOXKHOCTHUTE Jia TEHEpPHUpaT B IMEPCHEKTHBA JOCTAThYHO JAHBYHU TEHAOH 32 TSIXHOTO
KOMIICHCHPaHE CPelly Te3H nevyanon.

Kem 31.12.2019 r. He ca npu3HATH aKTHBH MO OTCPOUYEHH AAHBIM B pasMep Ha 3,226 X.1IB
(31.12.2018 r.: 3,121 x.1B.), CBBP3aHU C JaHBYHHU 3aryOu, 0O€3IEHKA HA MHBECTHLUH B M B3€MaHUs OT
JBIICPHH APYKECTBA, ThH KaTO PHKOBOJICTBOTO € MPEICHMIIO, Y€ HE ChIECTBYBA BEPOSITHOCT BpEMEHHATA
pasiyKa Ja ce MPOeBH B MPEABUIANMO ObeIIe.
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3.

IPUXOJH4 OT JOI'OBOPU C KJIMEHTHU

l'[pnxozmTe OT JOIrOBOPH ¢ KJIMEHTH BKJIKOYBAT:

[Iponax6m Ha TPOAYKIKS B CTpaHATA

[IponaxOu Ha MPOAYKLMS U3BBH CTpaHaTa

[Ipuxomau ot pomaxom Ha CTOKH

[Ipuxonu ot mpoxaxou Ha YCIIyTH

IIpooasicou na npooykyus é cmpanama

Awmonues Hutpat — EO Top

AMOHSIK

Hatpues Hutpar

Brraepoaen nuokcun

AMoHsYHA BOJa

A30THA KHCeTUHA

NPK ec Top

AMOHHEB XUAPOTEHKAapOOHAT

Kucnopon

HApyrn

IIpooasicou na npooyKkyusa uzevH cmpanama

Awmonues Hutpart - EO top

AMOHSIK

AMOHMEB XUIPOTEeHKapOOHAT

Hatpues Hutpar

AMOHSYHA BOJA

30.06.2020 30.06.2019
BGN '000 BGN "000
68,290 54,649
69,347 115,384

25 31

9 10
137,671 170,074
30.06.2020 30.06.2019
BGN '000 BGN "000
64,138 52,495

3,170 763

280 435

173 288

162 98

148 167

125 307

81 74

2 8

11 14
68,290 54,649
30.06.2020 30.06.2019
BGN '000 BGN '000
57,343 90,409
8,227 21,749
1,931 1,679
1,830 1,547

16 -

69,347 115,384

Ilpuxooume om npoodaxcéba na ycayeu B pasmep Ha 9 X.JIB. mpejacraBisBaT npegocraBeHu [T
yeiyru (30.06.2019 r. — 10 x.718.).

Ilpuxooume om npoodasxcéoa na cmoxku B pazMep Ha 25 X.JIB. ca OCHOBHO TPOJIaKOM Ha TOPOBE,

npenapatu u ap. (30.06.2019 r. — 31 x.71B.).
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

30.06.2020 30.06.2019
BGN '000 BGN '000
[Ipuxom oT HaMajeHUE Ha IleHaTa Ha mpup.ra3 3a 2019 1. 5,275 -
[Ipuxoau ot npoaax6a Ha MaTepHAaIH 456 1,068
OTueTHA CTOMHOCT Ha MIPOIAJICHH MaTePHAIIH (279) (730)
Tlevanba om npooasicoa na mamepuanu 177 338
[Mpuxoau ot npoxax6a Ha HeTekyiin akTUBH, IbpP)KaHU 32 148 )
poaaxoa
BbanancoBa cToiiHOCT Ha npoaaneHu Herekynym akTusy, (144) _
IBPKaHU 32 MpoIaxoa
Tlevanba om npooasicoa na Akmueu, OvpICaru 3a npooaxicoa 4 -
[Ipuxonu ot mpoxaxba Ha JIMA 109 26
Banancosa croitHocT Ha mpoxaaenu JJMA (93) 2
Ileyanba om npooasicoa na JIMA 16 24
[IpaBuTencTBeHn prUHAHCHPAHUS 284 1,328
[Ipuxonu ot mukBuaanus Ha JJMA 256 232
[edanba oT KypcOBH pas3IHKH 220 310
Bw3cranoBena obesneHka 189 165
[Ipuxonu ot HaeMu 147 123
TpynoBa meaunHa 31 32
[Mpomuminenu yciayru 15 49
TpancriopTHH yciryru 9 5
M3numrey Ha aKTUBH 3 9
[Ipuxonu oT TI00U 1 HEYCTOMKHI - 13
Hpyru 20 18
6,646 2,646

Ilpuxo0 om namanenue na yenama Ha RPUPOOEH 2a3

B nauanoto Ha mecer mapt 2020 r. Oerre moanucad aHEeKC KbM JIOTOBOpa Mexay bynrapraz EAJ]
n OOO Tl'asmpom Excmopr, kacaem HOB HauWH Ha ILEHOOOpa3yBaHE HA MPUPOAHUS Ta3, KakTo HU
BB3CTaHOBsBaHe Ha cyMu Ha bynrapraz EAJ] cbe 3agna nata — ot 05.08.2020 r.
3a periaMeHTHpaHe Ha MeXaHNU3Ma 3a Bb3CTAHOBSIBaHE HA CyMH 3a CTapH IEPHOM M0 BepHuraTa Ha
nocraBku oT bynrapraz EAJ] kbM HeroBuTte KineHTH Oelle preTa npoMsiHa B 3akoHa 3a EHepreTukara,
obHapozBana ¢ /IB 6p. 34 ot 24.04.2020 r. CeritacHO Ta3u MpoMsHa B 3aKOH 3a JIOIbIIHEHHE HA 3aKOHA 32
eHepreTrKara, € MpueT W O0J00peH MeXaHW3bM Ha 0a3za, Ha KoWTO Komucusra 3a €HEPrHifHO M BOIHO
perynupaHe yTBBPAW HOBH JOCTaBHH IieHW 3a mepuoma oT 05.08.2019 r. mo 31.03.2020 r. Ilopamu
MIpOMsIHaTa Ha JOCTaBHATa IIeHa Ha IPUPOJHUS ra3 cbe 3aHa nara, Ha 09.06.2020 r. Heoxum A/l ckimrouBa
nBa norosopa ¢ bynrapraz EAJ] 3a Bb3cTaHOBABaHE Ha HAJIUIATEHUTE CYMHU 32 TOPEIIOCOYEHHS IEPHUOI.
Cymara, KosTo € Bh3cTaHOBeHa Ha JlpyxecTBoTo 3a meproaa ot 05.08.2019 r. mo 31.12.2019 1. ¢
OTYeTeHa B TeKyIUs QUHAHCOB PE3YJITaT KaTo JAPYTH JIOXOMHU OT AEHHOCTTA, IOKOJIKOTO Kacae MpeIXoIeH
nepuoa. Cymarta e B pa3mep Ha 5,275 x.18. HamaneHueTo Ha 1ieHaTa 3a TO31 MMHAJ IIEPUO/JT € KaKTO CJe/Ba:
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C Pemrenne Ne 11-15 ot 08.05.2020 r., KEBP yTBBEpM 116HA Ha IPUPOIHHUS Ta3 3a MIEPHUOaA 5 aBryCT
2019 1. — 31 aBryct 2019 r. B pa3mep Ha 29,28 aB. / MWh. (6e3 akuu3 u JIJIC), kosro ¢ ¢ 15,62 Jas.
/ MWh no-Hucka ot yTBbp/IcHaTa 3a ChIIHS IEPUO]T;

C Pemenne Ne I1-16 ot 08.05.2020 r., KEBP yTtBbpAM LieHa Ha mpuUpoAHHS Ta3 3a mepuona |
cerrremBpu 2019 1. — 30 cerrremspu 2019 1. B pasmep Ha 29,49 aB. / MWh (6e3 akuus u JIJ1C), kosTo
e ¢ 15,41 aB. / MWh mo-HrcKa OT yTBbp/ICHATA 32 CHIIHUS IEPUOT;

C Pemenne Ne I1-17 ot 13.05.2020 r. KEBP yTBBpAM LieHa Ha IpUpOAHMS ra3 3a Hepruoa | oOKToMBpH
2019 1. — 31 okromBpu 2019 r. B pazmep Ha 35,01 aB. / MWh (6e3 akuu3 u JIJIC), kosiTo e ¢ 9,84a8..
/ MWh no-HucKa OT yTBBp/ICHATA 3a CHIIHS TIEPUO/T,

C Pemmrenne Ne [1-18 ot 13.05.2020 r. KEBP yTBBpan 11IeHa Ha IPUPOIHUS Ta3 3a ieproaa 1 HoeMBpH
2019 r. — 30 HoemBpu 2019 r. B pasmep Ha 38,62 siB. / MWh (6e3 axiu3 u JIJIC), kosTo e ¢ 6,23 JB.
/ MWh no-Hucka ot yTBbp/IcHaTa 3a ChLIHS IEPUO]T;

C Pemenne Ne I1-19 ot 13.05.2020 r. KEBP yTBBpaH 1IeHa Ha IPUPOIHNS Ta3 3a meproa 1 qekeMBpH
2019 r. — 31 nexemspu 2019 1 B pasmep Ha 40,21 aB. / MWh (6e3 akuu3 u JIJIC), kosito e ¢ 4,64
aB. / MWh no-Hucka oT yTBbp/IeHaTa 3a ChIIUS IEPUOT;

CymMara, KosATO € Bb3cTaHOBeHa Ha [IpyxecTBoTO 3a nepuoaa ot 01.01.2020 r. no 31.03.2020r. ¢

OTYCTCHA KaTO HaMaJICHUEC Ha Pa3XO0JUTC 3a MaTCpUaIn, mopaar IpoMsaHa B JOCTaBHATa IICHAa HA OCHOBHATa

CYpOBHMHA M PECIl. KaTo HaMaJeHHue Ha cebecToifHOCTTa Ha roToBaTta nponykuus. CymaTa e B pa3Mep Ha

9,245 x.nB. (ITpunoxenne Ne 5).

Ilpasumencmeenume gunancupanus BKIOYBAT:

o DuHaHCHpaHE 3a eJeKTpOcHeprHs B pa3mep Ha 266 x.i8. (30 rorn 2019 r. — 1,310 x. 71B.) -
NPE/ICTaBIsIBa TPABUTEJICTBCHA IOMOI 3a HAaMaJsiBaHE Ha TEXECTTa, CBbp3aHa C
pa3Xo[MTEe 3a EHEprus OT BB30OHOBACMU H3TOYHMIM, 3a KOATO J[pyKecTBOTO e
KaHaumarcTBaio no Hapenbara 3a HamansiBaHe Ha TEKECTTA, CBbP3aHA C Pa3XOHTE 3a
€HEPrHst OT Bb30OHOBSIEMH H3TOYHHIIH.

e @uHaHCHpaHE TII0 OIEPATHBHU MPOrpaMu 3a OOEKTH, CBBP3aHH C EHepruiHara
edextuBHOCT Ha JlpykectBoTo B pasMep Ha 18 x. nB. (30 ronm 2019 r. — 18 x. iB.).
(TTpunosxenune Ne 24).

Ilpooadenume akmugu, NbpPKAHU 32 NPOAAKOA NPEACTABIABAT CTPaay (arapTaMeHTH, rapaxu

M Ma3era).

Ilewanoama om npodasicoa na mamepuanu 6KIOUEA: 30.06.2020 30.06.2019
BGN '000 BGN '000

MertaneH ckpan 162 322
Macno orpa6oteHo 8 2
Awmonues cyidar (13) (78)
Hpyru 20 92
177 338
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S. PA3XO/U 3A CYPOBUHU U MATEPUAJIN

Paszxooume 3a Mamepuaiy BKIIIOYBAT:

OCHOBHU CYpOBHHHU U MaTEpHAIN
I'opuBa u eneprus
CrioMaraTeTHi MaTepHaId
Pe3epBaM yactu

Hpyru marepuanu

OcHoeéHume Cypo6uUHU U mamepuajiu BKIOYBAT:

[Ipuponen ras
Ambanax

braropoauu meranu
Marue3ut
Omacnurenu

Cona xaiauHupana
MertunaueTaHonaMuH
Hartpuesa ocHosa
CsipHa KucellrHa
Karanuzatopu
MarsnesueB kapOOHAT
Bap Heracena
MonoamonueB docdar
Kanues xmopun
AHTUIIEHUTEN
HuamonueB gocdar
Kammues kap6onar
AMOHSIK

Jpyru cypOBHHH U MaTepuaiu

30.06.2020 30.06.2019
BGN '000 BGN '000
73,036 112,183
7,796 7,998
317 477

211 249

82 124

81,442 121,031
30.06.2020 30.06.2019
BGN '000 BGN '000
65,889 104,598
3,031 3,322

880 725

751 984

736 729

685 769

290 193

267 289

124 110

108 67

52 42

50 38

35 66

33 53

32 35

15 81

2 8

- 35

56 39

73,036 112,183

[lopanu mpoMsiHa Ha LieHAaTa HA MPUPOJHUS T'a3 ChC 3aaHa narta 3a nepuoga ot 01.01.2020 r. mo

31.03.2020 r., B HamaJleHHe Ha pa3xo/a 3a MaTepHald € OTYeTeHa cymMa B pa3Mep Ha 9,245 x.JB.

HamanenwueTo B nieHara Ha npupoaHus ra3 3a nepuoja 1.1.2020 r. — 31.03.2020 r. e kakTo cnensa:

e C Pemenne Ne I1-20 ot 20.05.2020 r. KEBP yTBBpAM 1IeHa Ha MPUPOJHUS Ta3 3a nepuoa 1 sHyapu
2020 r. — 31 styapu 2020 r. B pa3mep Ha 37,82 aB./ MWh (6e3 akuuz u JJJIC), kosto e ¢ 6,22

aB. / MWh. mo-uucka oT yIBbpeHAaTa 3a CHITHS TEPUO/T;

e CPemenne Ne[1-21 0120.05.2020 r. KEBP yTBBp/M 11I€HA HAa IPUPOAHUS T'a3 3a Tieproa 1 ¢peBpyapu
2020 r. — 29 despyapu 2020 r. B pazmep Ha 33,81 aB. / MWh (6e3 akumz u JIJIC), kosro e ¢ 10,23

aB. / MWh no-Hucka oT yTBbpeHaTa 3a ChIIUS IEPUOJT;
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e C Pemenne Ne 11-22 ot 20.05.2020 r. KEBP yTBBEpAM IieHa Ha MPUPOIHUS Ta3 3a mepuoaa 1 mMapt
2020 r. — 31 mapt 2020 r. B pasmep Ha 30,10 8. / MWh (6e3 akmms u JJJIC), kosto e ¢ 13,94 ns.

/ MWh mo-HuCKa OT YTBBpJICHATA 32 CBILHS IEPHOI.

6. PA3XOJU 3A BbHIIHU YCIIYT'H

Pazxooume 3a évnunu ycjtyeu BKIIHOYBAT:

Tpancnopt

Mopcko HaB10

3acTpaxoBKU

Oxpana

O6paboTka Ha TOBapH

Xamanue U NIPUCTAaHUIIHH Pa3XOIH
[ToxxapHa 6e3omacHoOCT

Ja"bIy u Takcu

AOGOHaMEHTHO 00CTy)KBaHE U TEXHHYECKH KOHTPOIT
[TouncTBaHe U O3eNCHABaHE
Pemont Ha JIMA

Koncynranrcku ycnyru

bankoBu Takcu

KomyHnukanus
Onon30TBOpsBaHe/00e3BPEIKIaHE HA OTHAABIIN
CTOKOB KOHTPOI

I'paxnancky 7OTOBOpY U XOHOPApHU
CnenuTopcKku yeiayru

Hemropeimk

Kypcose kBanupukamys

JIuzuur

Hpyru ycinyru

1. PA3XOIU 3A IEPCOHAJIA

Pazxooume 3a nepcorajia BKIIIOYUBAT:

Bo3narpaxaenus

ConuanHu OCUTYPOBKH

IIpenocraBeHa XxpaHa Ha IEpcOHANA

Hauncnenn cymu 3a IbIrOCpOYHH 3aJbJDKCHHS HA TIEPCOHANA

30.06.2020 30.06.2019
BGN '000 BGN '000
5,666 5,517
3,763 9,840

606 600

602 602

558 578

521 1,355

359 359

358 341

267 206

146 139

131 217

108 432

61 126

51 33

31 23

28 34

25 13

25 56

11 44

6 9

2 9

162 137
13,487 20,670
30.06.2020 30.06.2019
BGN '000 BGN '000
9,720 10,773
2,072 2,304

523 586

145 259
12,460 13,922
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8.  JIPYTH PA3XO/IM 3A JEWHOCTTA

/Jlpyeume pa3zxoou 3a 0eiinocmma BKIIOYBAT:

[IpoBu3us 3a BEIIIEpOAHH eMUCHH (KBOTH 32 BPEJIHU T'a30B¢ - T.T.)
(ITpumoxxenne Ne 23)

Otnucanu BBIVICPOAHN CMHUCHHU (KBOTI/I 3a BpCIHU I'a30BC - T.F.)

[IpoBu3wmst 32 BBIIIEPOIHY eMUCHH (KBOTH 32 BPEIHH Ta30BE - M.T.)
B T.4

Omnucanu 8venepooHu emucuu (KBOMu 3a 8peOHU 2A308¢€ -
m.2.)

Iposu3sus 3a 6venepooHu emucuu (K6omu 3a 8peoHU 2azoge-
m.2.)

Pazxoou 3a évenepoonu emucuu

Br3narpaxxaenne Ha wieHoBe Ha C/I — ¢puzndecku u
IOPUINYECKH JINIA

I'moOu 1 HeyCTOMKM IO TOTOBOP 3a IPUPOJICH ra3
CaHkuMH 3a 3aMbpcsABaHE Ha OKOJIHATa cpenia
Henpusnar nanbuen kpeaut no AJC
KomanaupoBku

OtyeTHa CTOMHOCT HA MPOJIAJCHU CTOKHU

Jlurica u Opak Ha MaTepuany M MPOAYKLHS
IIpencraBuTeIHY MEPONIPUATHUS

Apyrn

9. OPUHAHCOBHU PA3XOIHU

(Dunancoeumepasxodu npeacTaBisBart:

Pas3xonu 3a TUXBU 10 MOTY4YCHU OAHKOBU 3a€MHU
Pa3xonu 3a nMXBU Ha aKTHBU C NIPABO HA MOJI3BAHE

30.06.2020 30.06.2019

BGN 000 BGN *000

6,921 5,637

74 3,040

(1,588) -

1,925 1,978

(3,513) (1,978)

5,407 8,677

60 60

39 7

32 4

29 25

20 56

15 23

14 127

5 39

5 36

219 381

5,626 9,058
30.06.2020 30.06.2019
BGN 000 BGN 000
239 312
12 16
251 328
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10. HUMOTHU, MALIMHHU, OBOPYBAHE

Omuemna cmoitnocm

Canjo Ha 1 sHyapu (OpMTHHAJIHO
0T4YEeTEeHO)

Edext oT mbpBOHAYATHO MpHUIIaraHe
Ha MC®O 16 na 1 ssayapu 2019
Canno Ha 1 sitnyapu (mpeu34ncJ/ieHo)
[punoburu

Otnucanu

Tpancdhep kpMm HeTekynm akTiBH,
JIbPIKAHU 32 POoTaKOa

Tpancdep ot pazxoau 3a
npunoduBaHe

Canpno Ha 30 ronu 2020

Hampynana amopmu3sayus u
obe3yenka

Canjo Ha 1 sHyapH (OpMTHHAJIHO
0T4YEeTEeHO)

Edext oT mbpBOHAYAITHO MPHUIIATaHEe
Ha MC®O 16 Ha 1 sayapu 2019
Canno Ha 1 sitnyapu (mpeu34ncJ/ieHo)
Hauuncnena amopTu3aius 3a roJHHATA
Hauncnena o6e3ueHka

Tpanchep xbpM HeTekymu akTHBH,
JIbPIKAHU 32 POoIaK0a

Otnucana oOe3neHKa

OTnrcana aMOpTH3AIINSA

Cajno Ha 30 ronu 2020

Bbanancosa cmoiinocm na 30 wonu
2020

bananucosa cmoiinocm na 1 anyapu

Mawunu, T Paszxoou 3a
3emu u cecpaou CHOpBICEHUA U pancnopmuit /pyzu npuooobusane u Oouwo
cpeocmea
obopyosane asancu

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
24,783 23,077 178,215 177,101 8,698 8,081 1,161 1,221 3,044 3,511 215,901 212,991
- - - - - (38) - - - - - (38)
24,783 23,077 178,215 177,101 8,698 8,043 1,161 1,221 3,044 3,511 215,901 212,953
40 15 108 - - 687 2 - 1,595 3,491 1,745 4,193
(125) (139) (176) (496) - (32) (18) (66) (150) (69) (469) (802)
- (443) - - - - - - - - (443)
- 2,273 1,610 - - - 6 - (3,889) - -
24,698 24,783 178,147 178,215 8,698 8,698 1,145 1,161 4,489 3,044 217,177 215,901
11,340 10,010 118,893 109,528 7,612 7,063 1,094 1,111 61 - 139,000 127,712
- - - - - (11) - - - - - (11)
11,340 10,010 118,893 109,528 7,612 7,052 1,094 1,111 61 - 139,000 127,701
407 822 4,540 9,323 229 592 18 47 - - 5,194 10,784
- 707 - 480 - - - - - 61 - 1,248
- (62) - - - - - - - - - (62)
(16) (115) (55) (32) - - - - - - (71) (247)
(18) (22) (119) (406) - (32) (16) (64) - - (153) (524)
11,713 11,340 123,259 118,893 7,841 7,612 1,096 1,094 61 61 143,970 139,000
12,985 13,443 54,888 59,322 857 1,086 49 67 4,428 2,983 73,207 76,901
13,443 13,067 59,322 67,573 1,086 991 67 110 2,983 3,511 76,901 85,252

41



HEOXUM A

INPUWIOXKEHUA KbM UHANBUAY AJTHUA PUHAHCOB OTYET KBM 30.06.2020 r.

KoM 30 tonu 2020 aparoTrpalHUTE MaTepHaaHH aKTHBU Ha Jpy»KeCTBOTO BKIIIOYBAT 3¢MH Ha
crorinoct 3,630 x. nB. (31 mekempu 2019: 3,630 x. 1B.) u crpaau ¢ 6anancosa croinoct 9,355 x. a8. (31
nexemspu 2019: 9,813 x. nB.).

KoM 30 ronmu 2020 B cheTaBa Ha CrpaJuTe ca BKIIOUCHU allapTaMEHTH, Tapa)Xu U Ma3eTa, 38 KOUTO
PBKOBOJCTBOTO Ha IPYKECTBOTO MMa B3€TO MPUHITUITHO PEIICHNE 3a MPpoiak0a, HO HAMA SICHOTA JTAJIH U B
paMKHUTe Ha KaKbB BPEMEBHU IIEPHOJ CHITUTE IIe MoraT Aa ObIaT IMpogaicHH, ¢ OajaHCOBa CTOMHOCT B
pa3mep Ha 607 x.7B.

KoM 30 rorn 2020 B chcTaBa Ha IBIATOTPAUHUATE MaTEPUATHU AKTUBHU Ca BKIIOYCHU aKTUBU, KOUTO
ca aMOPTH3UPAHH HAITBITHO, HO MMPOABDKABAT Ja CE U3II0I3BAT B CTOITAHCKATa ACHHOCT C OTYCTHA CTOWHOCT
47,778 x. nB. (31 nexemBpu 2019: 45,527 x. 1B.).

Kem 30 ronm 2020 muma ydpeneHa JOTOBOpHAa HWIOTEKa Ha HEIBM)KMMH HMMOTH ¢ OamaHcoBa
croriHocT 4,926 x. nB. (31 gexemspu 2019: 5,275 x. 51B.) 1 3aJ0T HA MAIIMHU ¥ CHOPHKEHUS C OaJTaHCOBA
crorinoct 10,133 x. nB. (31 mekemepu 2019: 10,838 x. 1B.) karo oOe3nedYeHHE MO MOJ3BAaHK OAHKOBU
kpenutu (ITpunoxenue Ne 21).

KoM 30 1onu 2020 pazxoaute 3a mpua00MBaHE HA IBJITOTPAWHN aKTHBH BKIIIOYBAT MIPEIOCTABEHU
aBaHCH Ha JocTaB4MIM B pazmep Ha 733 x. nB. (31 mexemBpu 2019 r.: 1,272 X.JIB.) ¥ OTKPUTH MIPOSKTHU 32
3,695 x.mB. (31 mexemBpu 2019 r.: 1,711 x.11B.).

OTKpUTHTE MPOEKTH Ca KAKTO CJIe/IBa: 30.06.2020 31.12.2019
BGN '000 BGN '000
[MoxpuTa 1uiom 3a BpEMEHHO ChbXpaHEHUE HA XUMUYHH 3,419 1341
MIPOJYKTH OITAKOBaH aMOHUEB HUTPAT
Usrpaxknane Ha cucTtema 3a yrpaBJicHUE Ha YOBEIIKUTE
pecypcu Ha 6a3a porpamet npoaykT BORA BUSINESS 70 70
SUITE
IMonmsHa Ha momma 3a a3oTHa kucenuaa H-30/3 70 70
IMonmsiHa Ha MoMTa 3a a30THA kucenuHa H-35/1 58 58
[IpoexT MOHTaXX Ha caM0O3aCMYKBaIll IOMIIEH arperar Ha
29 29
mo3.H152-1
MojepHu3anus Ha ccTeMara 3a peryjarpaHe Ha 000poTUTe
22 22
Ha TypOoxommpecop mo3. 403 B 11ex 608
FFS mammuna n poboT 3a najeTu3npaHe Ha aMOHUEB
13 13
OukapOoHaT
Momnrax va BKTII 1 - 106
Hpyru obextn 75 63
O0e3nieHKa Ha pa3xoau 3a npuaobusane Ha JIMA (61) (61)
3,695 1,711
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11. HEMATEPHUAJIHU AKTUBHU

Cogpmyepu
Omuemna cmoiinocm

KbMm 1 sinyapu 2019 1,026
[Ipunobutn 58
Ornucanu (11)
31 nexemepu 2019 1,073
[Ipunobutu -
Otnucanu -
30 roun 2020 1,073

Hampynana amopmu3ayus u oée3yenka
KoM 1 snyapu 2019 944
Hauncnena amopru3zamus 3a ronuHaTa 65
Otnucana aMOpTH3ALHS 11
31 nexemBpu 2019 998
Hauucnena amopTusanus 22
OTtnucana aMmopTH3aLH -
30 ronm 2020 1,020
BbanancoBa croiinoct kbM 31 nekemBpu 2019 75
Banancosa croiinoct kM 30 10nu 2020 53

Emucuu 3a naprHukoeu casoee

Kem 30 rorn 2020 [pykecTBOTO € 3aKymiiio /5 X. KBOTH eMHCHH Ha cToiiHocT 1,999 x.iB.

(2019 r.: 161 x. KBOTH €MMCHH Ha CTOMHOCT 5,528 X.11B.).

30.06.2020 31.12.2019

BGN '000 BGN '000

CaJi10 B HA4aJI0TO HA rOIUHATA - -
Hogompumobutu 1,999 5,528
Ortmnucanu Ha Tekyin pasxon (Ipunoxenue Ne 8) (74) (3,550)
Ortmucanu BB Bpb3ka ¢ nipoBusus (IIpunoxerne Ne 8) (1,925) (1,978)

Canno B Kpasi Ha Iepuoaa -
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12.  AKTHUBMU ,JIPABO HA ITIOJI3BAHE*“

JIpy»ecTBOTO MMa HEOTMEHUMH aHT&KUMEHTH MO JM3MHIOBU JIOTOBOPH W IPHU3HABA aKTUBU
,[IPaBO Ha IMOJI3BaHE";

Heoeustcumu Tpancnopmnuu 060
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoitnocm
igmyapu 2019 2. cneo npemunaeane no MCPO 264 907 1171
YBenuueHus/mpuioonuTu 255 114 369
Hamanenus/otnicanu - - -
Caapno Ha 31 nexemspu 2019 519 1,021 1,540
Y BenmueHus/ mpuao0uTH - - -
Hamanenus/otnicanu - - -
Caano ua 30 rouu 2020 519 1,021 1,540
Hampynana amopmuszayusn
1 anyapu 2019 2. cneo npemunasane no MC@®O
16 - 11 11
Hauncnena amopru3zamus 3a ronuHaTa 90 413 503
Canno na 31 nexkemBpu 2019 90 424 514
Hauncnena amopru3zamus 3a ronuHaTa 168 88 256
Canno na 30 ronn 2020 258 512 770
banancosa cmoitnocm na 1 anyapu 2019 2. cneo
npemunagarne no MCPO 16 429 597 1,026
banancosa cmoiinocm na 30 ronu 2020 2. 261 509 770

Juzunzoeu oeitnocmu na /[pysxcecmeomo u HAYUH HA MAXHOMO OMYUMAHE
JIpy>keCTBOTO HaeMa HEJBH)KUMH MMOTH (0uc, Mara3uH M MapKUHT) ¥ TPAHCIIOPTHH CPEICTBA
(aBTOMOOMJIM U PENICOBH NIPEBO3HU Cpe/ICTBA). JINBUHrOBUTE aKTHBU HE MOTaT Jia ObJaT M3MOI3BAHU KaTO

o0e3neyeHns 1o APYTU JOTOBOPH.

13. HWHBECTHLHUU B IBIIEPHU IPYKECTBA

Mecmonaxoscoenue banancosa % na banancosa % na
Hme na opysncecmeomo . .
Ha pezucmpayus CMOUIHOCI  yuacmue CHOUHOCH  yyacmue
30.06.2020 31.12.2019
BGN '000 BGN '000
Heoxum Tapsm OO/1 Typrus 83 99.92 83 99.92
Heoxum Ilporext EOO/L bearapus 5 100 5 100
88 88

44



HEOXUM A

INPUWIOXKEHUA KbM UHANBUAY AJTHUA PUHAHCOB OTYET KBM 30.06.2020 r.

o Heoxum Tapem OO/, rp. OnpuH - Typitus - BHOC, H3HOC U BETPEITHA ThPTOBHUS Ha BCUYKH BHIOBE

XUMHYIECKH TopoBe. JlaTa Ha mpumobuBane — 15 oxromBpu 2012.

o Heoxum Ilporekt EOO/, rp. AuMuTpoBrpaj - oxpaHa Ha UMYLIECTBOTO Ha FOPUINYECKHU JINLIA,

Crpaay, NOMEIICHUA U CTOIIAHCKU O(l)I/ICI/I, OXpaHa Ha (1)I/I3I/I'-I€CKI/I JiMia 1 TAXHOTO UMYIIECTBO U

npyru. Jlata Ha mpumoouBane — 24 ampun 2002.

14. MATEPUAJIHUA 3AITIACH

Marepuanu
T'otoBa mpoaykuus

HesaBbpieHO NIpoU3BOACTBO

Croku

Mamepuanume BKIIOYBAT:

brnaroponuu meranu
PesepBHU yacTu u arepu
CnomaraTenHyu MaTepuain
OcCHOBHHU MaTepuanu
AmMOanaxau MaTepuaitn
Karanuzatopu
ABTOMOOMIIHU TYMHU
Hpyru matepuanu

OcHoeHu mamepuanu

Marne3ur

Kanues xmopun
MetunnueTaHoaaMuH
Owmacnuren

Cona KanuHUpaHa
Kanmues kapboHaT
XUMHUKaIIN KaTaau3aTopu
Hartpuesa ocHoBa

Bap neracena
Monoamonues ocdar
AmMoHueB cyngat

Apyru

30.06.2020 31.12.2019
BGN '000 BGN '000
20,823 20,966
4,265 6,336
3,275 3,493

7 12

28,370 30,807
30.06.2020 31.12.2019
BGN '000 BGN '000
7,848 8,622
5,687 5,582
3,750 3,519
1,993 2,130
1,040 544

152 206

37 35

316 328
20,823 20,966
30.06.2020 31.12.2019
BGN '000 BGN '000
691 486

460 493

215 247

144 161

89 156

60 63

53 106

29 36

11 14

8 45

1 103

232 220

1,993 2,130
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T'omoea npodykuusa

Amonues Hutpat — EO Top
AMOHMEB XUAPOTCHKapOOHAT
Hatpues HuTpaT — TeXHUUECKU
AMOHsIYHA BOJIA

Hpyru

Hezaevpuieno npouseoocmeo

AMOHSIK
A30THA KHCeTUHA

AMOHMEB HUTpAT — IJIaB

HApyrn

30.06.2020 31.12.2019
BGN '000 BGN '000
4,107 6,232

100 59

18 22

17 18

23 5

4,265 6,336
30.06.2020 31.12.2019
BGN '000 BGN '000
2,537 3,297

297 137

6 7

435 52

3,275 3,493

K®M 30 ronn 2020 uma yupeneHu 3a;1034 KaTo o0e3redeHue 1o Moa3BaHi OaHKOBH KPEAUTH BbPXY

CJICAHUTE MaTCpHaIHU 3aIriacu:

e brnaroponuu metanu — 7,848 x. nB. (31 nekempu 2019: 8,622 x. 1B.);

e Toroa mpoaykuus (amorueB Hutpar) — 4,107 x. nB. (31 mexkemspu 2019: 6,232 x. 1B.);

e HezaBbpiieno npousBoactBo (amonsk) — 1,771 x. nB. (31 nexemspu 2019: 2,901 x. 51B.).

15. B3EMAHUA OT CBBbP3AHU JIMITA

Bsemanust o nponaxOu BbB BaslyTa

[IpoBu3us 3a 00€31CHKA 32 OUaKBaHHM KPEJUTHU 3aryou Ha
B3€MaHUs BbB BaIyTa

B3emanust 1o npojaxxou B JieBa

[IpoBu3us 32 00€31ICHKA 32 OYaKBaHHM KPSJAUTHU 3aryOu Ha
B3EMaHUs B JIeBa

30.06.2020 31.12.2019
BGN '000 BGN '000
5,268 3,251
(2,918) (2,953)
141 140

(21) (21)

2,470 417

Oo6wnuaiino JIpyxecTBOTO € onpeesiiio 00nyaeH Mepro/] 3a IamaHe Ha B3eMaHUsITa OT JbIICpHU

npyxectBa 10 270 mHH, a ¢ IPyTUTEe CBHp3anu jmna — 20 THH.
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16. TBPTOBCKH B3EMAHUSA

Bsemanwust o npogakOu OT KIMEHTH B 4y>KOMHA

[IpoBu3wmst 32 00€31IcHKA HA OYaKBaHU KPEIUTHH 3aryOu Ha
B3eMaHHA OT KIIMEHTH B UyXKOnWHA

Bzemanus no HpOI[a)K6I/I OT KJIMCHTH B CTpaHaTa

[IpoBu3wmst 32 00€31IcHKA HA OYaKBaHU KPEIUTHH 3aryOu Ha
B3eMaHHA OT KIIMEHTH B CTpaHaTa

[IpenocraBenu aBaHCH 32 I0CTaBKa OT CTpaHaTa
OO0es1eHKa Ha MPEIOCTaBeHN aBaHCH 3a JOCTaBKa OT CTpaHaTa

[IpenocraBeHn aBaHCH 3a OCTABKA OT Yy)KOMHA

O06e31eHKa Ha IPEIOCTABEHN aBaHCH 3a JOCTAaBKa OT y:KOMHA

17. JAPYI' B3EMAHUSA U NTIPEANIJIATEHHU PA3XOIN

/Jlpyeume 63emanusn u npeoniamenu pa3xoo0u BKIIOYBAT:

/Jlpyzume 63emanun u npeonnamenu pazxoou BKIIOYBAT:

IIpennnarenu pa3xoau

CbaeOHU ¥ IPUCHICHN B3eMaHUS

O6e31ieHKa Ha ChACOHH U IPUCHACHN B3EMaHUsI
JJC 3a Bb3CcTaHOBSIBAHE

Apyru

Ilpeonnamenume pazxoou ce ChCTOST OT:

3acTpaxoBKH

[Ipennnarena KOMUCHOHHA Ha HEYCBOEH OAaHKOB KPEIAHT
AbGoHaMeHTH

Komananposku

Apyru

30.06.2020 31.12.2019
BGN '000 BGN '000
6,660 8,697
(117) (245)

172 280

2 )

6,713 8,730

730 670

O (7)

1,097 75

- (27)

8,533 9,441
30.06.2020 31.12.2019
BGN '000 BGN '000
450 568

11 11

@ D

- 1,897

149 55

609 2,530
30.06.2020 31.12.2019
BGN '000 BGN "000
301 537

121 -

25 22

3 8

- 1

450 568
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18. NMAPHUYHU CPEJACTBA U ITAPUYHU EKBUBAJIEHTH

30.06.2020 31.12.2019

BGN '000 BGN '000

PasmiamareHu cMETKU 17,770 1,970
[Napuunu cpeacTBa B Kaca 27 23
IMapuynm cpeacTBa M MAPUYHM EKBHBAJIEHTH MOCOYEHH B 17,797 1,993

0oT4YeTa 32 NAPUYIHUTE NMOTO U

Hamnunute xpm 30.06.2020 mapuyHu cpencTBa ca o CMETKH Ha J{py>KecTBOTO B ClieAHUTE OaHKU:
YuauKpenut Bynbank AJl, Llentpanna kooneparuBHa 6anka A/l u OBb A/l

19. HETEKYIIU AKTUBU, IBPKAHU 3A ITPOLAAKBA

Karo Herekymu akTHBH, IbpXKaHU 3a MpojaxOa J[pykeCTBOTO OTYMTA CTrpaay (amapTaMeHTH,
rapaxu 1 Me3eTa), 3a KouTo rpe3 2019 1. e B3eTo pemenre ot ChBeTa Ha AUPEKTOPUTE J1a ObJIAT MPOIaICHH
H, 32 KOUTO Mpoaax0aTa e mpereHeHa ¢ BUCOKa CTENeH Ha BEPOSITHOCT B paMKHTE Ha €/IHa TOJIMHA.

Cepaou
Omuemna cmouinocm
31 nexemBpu 2019 169
Tpancdep or UmoTH, Mamman 1 000pyaBaHe -
IIponaneHn akTHBH (169)
30 ronm 2020 -
Hampynana amopmu3ayusn
31 nexemBpu 2019 25
Tpancoep or UmoTn, Mammuu u 060pyaBaHe -
OTtnucana aMopTH3allysl Ha TPOIAJICHH aKTUBU (25)
Hauucnena obesnieHka -
30 ronm 2020 -
BanauncoBa croitnoct kM 31 gexkemBpu 2019 144

BasancoBa croiitnoct kM 30 ronu 2020 -

20. KAIIMTAJI 1 PE3SEPBU

Ocnosen akyuonepen Kanuma
Kem 30 romm 2020 peructpupanHusT akuuoHepeH kamurtan Ha Heoxum AJl Bb3nu3a Ha
2,654 x. nB., pa3npenencH B 2,654,358 0OMKHOBEHHM MOMMEHHW aKIIMK C TIPABO HA TJIac, MOJydaBaHe Ha

IUBHUAEHT Y JIMKBUJAAIMOHEH [s1JI C HOMHHAIHA CTOMHOCT Ha aKuus 1 JB.

Oébpamno uskynenume coocmeenu akyuu ca 68,394 6pos B pazmep Ha 3,575 x. nB. (31 nexemBpu
2019: 68,394 op. — 3,575 x. 1B.).
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3akonosume pesepeu (hono Pezepeen) ca hopMupaHu OT pasnpeeiecHre Ha edanbara,

CBIJIACHO M3UCKBAHMATA HA THProBCKHsI 3aKOH U Y cTaBa Ha [[pyKeCcTBOTO.

Komnonenmovm om npeusducijienue Ha 3a0bIdCeHUE KM nepconaia npu neHcuonupane €

(opmupan BbB Bpb3Ka ¢ usuckBanusra Ha MCC 19 (ITpumoxenne Ne 2.19).

21. ABbJTI'OCPOYHU BAHKOBU 3AEMU

JAbarocpouynu 3a1bJ:KeHUs: 10 0AHKOBH 3aeMHU
bankoBu 3aemn

Pascpouenu Takcu 3a ynpasieHHEe U aAMUHUCTPUPAHE HA
3aeMHU

KpaTkocpouHa 4yacT Ha IBJTOCPOYHU DAHKOBH 3a€MHU
bankoBu 3aemu

Pa3cpouenu Takcu 3a ynpaBieHue U aIMUHUCTPUpPAHE Ha
3aeMH

O0110 321L/IKeHUS 10 JUXBEHHU 3aeMH

YCJ'IOBI/ISITa, ITPpU KOUTO Ca OTITYCHATHU 3a€MUTE Ca KaKTO CJI€ABA:

3aem  30.06.2020 31.12.2019 ozosopena Haoexnc

30.06.2020 31.12.2019
BGN '000 BGN '000
5,122 3,260
5,122 3,260
1,025 2,102

(®) (27)

1,020 2,075
6,142 5,335

T'oouwen nuxeen npoyenm

cyma 6v6
X. J16. X. J16.
eanyma
1 2,949 3,678 5,900 x. 18 20.06.2022
2 3,193 1,324 3,460 x. 18 20.09.2023
3 - 333 4,000 x. 18 20.04.2020
6,142 5,335

OJIN" muroc 2.432% muaumym 2.60%
OJIN" muroc 2.250% muaumym 2.34%

OU" mmoc 3.082% munumyM 3.25%

*OLH — Ocpeonen denozumen unoexc

CpeI{CTBaTa Ca OTITYCHATU OCHOBHO 34 pPEMOHTH U 00HOBsIBaHE HA MMPOU3BOJACTBCHUTC MHCTAJIALIUN

3a aMOHSK U 3a U3rpaxkaaHe Ha 00ekT ,,[lokpuTa myong 3a BpeMEeHHO ChXpaHeHHEe Ha XUMHYHH MPOTYKTH,

OTIaKOBaHW MUHEPATHN TOPOBE M TOBAPO-Pa3TOBApHU JAeHHOCTH" B J{py>KECTBOTO.

Hbarocpounute u kparkocpounu 3aemu (IIpunoxenne Ne 21 u 25) ca obGe3neyeHn cbe ClIeJHUTE

aKTHBH, COOCTBEHOCT Ha JIpy»ecTBOTO:

- HEIBWKUMH UMOTH ¢ OanaHcoBa cToiHocT 4,926 x. nB. (31 nekemepu 2019: 5,275 x. jB.)

(TTpunosxenue Nel10);
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- obopynsane ¢ 6aixancosa croinoct 10,133 x. 1B.(31 mexemspu 2019: 10,838 x. 1B.)
(ITpunosxerne Ne 10).

- OmaropomHu Metanu ¢ OamancoBa croiiHocT 7,848 x. mB.(31 mexemBpu 2019: 8,622 x. inB.)
(ITpunoxxenune Ne 14).

- TOTOBa MPOAYKIUS — aMOHUEB HUTpAT ¢ OanancoBa crorinocT 4,107 x. mB.(31 nexemBpu 2019: 6,232
x. 1B.) (IIpunoxenune Ne 14).

- HE3aBBPILICHO MPOU3BOJCTBO — aMOHSK ¢ OanaHcoBa croiHocT 1,771 x. nB.(31 gexemBpu 2019: 2,901
x. 11B.) (ITpunoxxenue Ne 14).

- TOCTBIUICHHS OT OBJEIIM B3€MaHUS IO CKIIOYCHH JOTOBOPH 3a Mpofaxba Ha CTOMHOCT [0
60,000 x. 5B. (31 nexkemBpu 2019: 60,000 x. 1B.).

22. JIM3UHT

B ortyera 3a ¢pMHaHCOBOTO CHCTOSIHHE MPaBaTa 3a MOJI3BaHE Ha aBTOMOOWIIH, HEJBIDKUMHA UMOTH U
PEJICOBU MPEBO3HU CPEACTBA €A IPEACTABEHU KbM CTATUATa AKTUBH ,,JIPABO HA MOJI3BaHE".

3aovaricenus no auzune 30.06.2020 31.12.2019
BGN 000 BGN '000

Texymu 264 506
Herexymu 516 516
780 1,022

23. MNPOBU3UU

Ilposusus 3a Ilposusus 3a

Ilpoeusuu 3a cankyuu Oo6uwo
6b2/1ePOOHU eMUCUU Pexyimueauus

30.06.2020 31.12.2019  30.06.2020 31.12.2019  30.06.2020 31.12.2019 30.06.2020 31.12.2019

BGN ‘000  BGN 000 BGN ‘000  BGN “000 BGN ‘000  BGN “000 BGN ‘000  BGN “000
Canno 1 anyapu 3,513 1,978 42 370 - 7 3,555 2,355
Hauucienu 6,921 3,513 - - - - 6,921 3,513
OcBoboneHn (3,513) (1,978) - (328) - @) (3,513) (2,313)
Cauio B kpas 6921 3513 42 42 i i 6,063 3,555
Ha mepuoaa
6 m.u.
0b120CPOUHA - - 39 39 - - 39 39
yacm
6 m.u.
KpamkocpouHa 6,921 3,513 3 3 - - 6,924 3,516
yacm
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Ilpoeusuume sxnrwueam:

e  [POBHU3MS IO 3aIBJDKEHUE 3a 3aKPUBAHE U 32 PEKYITHBALIMS Ha TEPEHU Ha JIeTa 3a IPON3BOICTBEHN
OTHAaxbLM, NOA3BaHU OT JIpyXKecTBOTO B MpeaxonHu nepuoau. OCHOBHUTE MEPONPUSATHATA IO
pexyaTuBanusiTa ca u3nbiaHenu npe3 2019 r. u go 2049 r. mwe ce u3BbpmBa MoHUTOpHHT. O0IIaTa
CTOMHOCT Ha MPOBH3MATA, OINpeaesicHa Ha 0a3a eKclepTHa OLIEHKAa 3a pa3Mepa Ha OYaKBaHUTE
pa3xoau 1o M3MbJIHEHHE Ha 3a1b/DKEHUETo € 60 X. JIB., a aMOPTU3UpyeMaTa CTOMHOCT, IO KOSITO
ChIIATa € MpeACTaBeHAa B OTYeTa 3a (DMHAHCOBOTO CBHCTOSHHE € B pasmep Ha 42 X. IB.
AmMopTu3upyemMara CTOHHOCT € HM34HclieHa Ha 0a3a ceramrHaTa CTOMHOCT Ha BCHYKU ObIelu
MapUyHU MJallaHus, TUCKOHTHPaHA C JINXBEH NMPOLEHT 2.58%;

e nmpoBusus 1o 3agbibkeHMe kbM MOCB 3a BbriepogHM eMHUCHHM, KiacHu(UIMpaHa KaTo
KpaTKOCpOYHa;

o kbM 30.06.2020 HsAMa MPOBH3MS 332 CAHKIMS 32 3aMbPCSABAHE HA OKOIHATA cpelia B Pe3yJiTaT Ha
MPOM3BOJCTBEHATA AEHHOCT.

24, INPABUTEJICTBEHU ®PUHAHCUPAHUA

[Mony4yenoro ¢guHaHCHpaHE € MO ONEPaTHBHU NPOTpaMH 3a OOEKTH, CBHP3aHU C CHEPrUiHATa
edexTuBHOCT Ha [[pykecTBOTO 1 € Ha cTorHOCT 476 X. 11B. (31 nexemBpu 2019 1. — 476 x. 1B.). [Ipm3HaTHUAT
npuxon oT ¢puHaHcupanus 10 30 rorn 2020 r. - 382 x. nB. ¥ PUHAHCHPAHHS, KOUTO IIIe OBAAT MPU3HATH
KaTo MPUXOJ MPe3 CISABAIIN OTYCTHHU Mepruoau - 94 x. JB.

30.06.2020 31.12.2019

BGN '000 BGN '000

Jo 1 roguna (kpatkocpouna 4yact) (ITpunoxenue Ne 31) 19 37
Haz 1 ronuna (aparocpovna 4acr) 75 75
94 112

Kparkocpounara vact oT ()MHaHCHpaHusTa e ObJe MpPH3HATA KaTO TEKYIl MPUXOM Ipe3
crenBanire 6 Mecera oT JaTara Ha OT4eTa 3a GPHHAHCOBOTO ChCTOSHUE U € MpecTaBeHa B JIpyru TeKym
sagpiokenus (ITpumoxerne Ne 31).

25. KPATKOCPOYHU BAHKOBHU 3AEMH

30.06.2020 31.12.2019

BGN '000 BGN '000

Bankosu 3aemu - 15,071
Pascpouenu Takcu 3a yrpaBiieHUE W aJ]MUHUCTPUPAHE HA 3a€MU - (46)
- 15,025

JpyXecTBOTO MMa pa3pelieHa KpeauTHa JIMHUA 110 pEeBOJIBUpAIl KpeauT B pazmep Ha 1o 30,000
X.JIB., ¢bC Cpok 70 20.04.2021 r., npu nuxeen npoueHt — OJIN (ocpenHeH Aeno3uTeH uHaeKe) mioc 1.77

MyHKTa rouinHo, MEHUMYM — 1.90%.

[IpenocraBenoro obe3neueHue o 3aemute € onosecteHo B [Ipunoxenune Ne 21.
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26. IMTACHBHU IIO JOT'OBOPHU C KJIMEHTHU

30.06.2020 31.12.2019

BGN '000 BGN '000

[NacuBu 10 TOroBOPH C KIIMEHTH (CBHP3aHH JIHMIIA) 3,843 7,955
[TacwBH 1O TOTOBOPH C KIUEHTH OT CTpaHata (JpyTH) 60 251
[TacuBH 1O TOTOBOPH C KIIMEHTH OT YykKOWHA BHB BalyTa 1,322 4,024
5,225 12,230

[lacuBuTe 1O TOTOBOPH C KIMEHTH OT CTpaHATa W YyXKOWHA ca OCHOBHO 3a JOCTaBKa Ha rOTOBA
MPOIYKIIHA.

27. TbPT'OBCKHU 3AIbJIKEHUSA

30.06.2020 31.12.2019

BGN '000 BGN '000

JocraBunmu ot cTpaHaTa 1,989 2,598
JocraBunny ot 4yxOnHa 1,752 518
3,741 3,116

B pesynrar Ha npueTo IONBJIHEHHE Ha 3aKOHA 3a eHepreTukara, KoMucusta 3a €eHEpruiHO U
BoaHo perynupane (KEBP) npue perenus 3a yTBbpk/IaBaHe Ha IICHUTE Ha PUPOICH ra3 3a BCEKH Mecell
ot nepuoaa 05.08.2019 r. — 31.03.2020 r. IIpe3 m. ronu 2020 T. ce ckiounxa cropazymenus ¢ bynrapras
EA/I 3a Bb3CTaHOBSIBaHE HA HAAIIATEHUTE CYMHU.

[Ipe3 cpmusAT Mecel ¢bC CyMa B pazMep Ha 7,923 X.JIB. ca MPUXBAaHATU TEKYIIH 3aIbJKEHUS KbM
Bynrapraz EA/], a cymata ot 9,491 X.J1B. € e()eKTUBHO NOCTHITMIIA 110 OAHKOBHTE CMETKHU Ha J[pyKecTBOTO.
IlocThoumara CyMa € 0Tpa3€Ha B IIapUYHUA IIOTOK OT OII€paTUBHA Ilel\/'IHOCT KBbM ITIOKAa3aTeJIA IJIalllaHHuA Ha
JOCTaBYHUIIM, JOKOJIKOTO MPEACTABIsIBA Bb3CTAHOBSBAaHE HAa BeYe IUIATCHW CYMH KBbM JOCTaBYMKAa Ha
MPUPOACH Tas3.

HpyxecTBOTO HsIMa MPOCPOUEHU THPIOBCKH 33 IbJIKEHUSI.

28. 3AADBJKEHUS KbM CBBP3AHU MNPEANIPUSATUSA

3abIDKEHUsITa KbM CBBbP3aHM MIpeanpusTus B pasmep Ha 254 x.iB. (31 nexemspu 2019 r.: 255 x.
JIB.) ca 3a JOCTaBEHH MaTepualy, ropruBa U yciayru. Te ca B JieBa, TEKyIIu U Oe3nuxBeHu. JpyKecTBOTO
HsIMa TIPOCPOYEHHU THPTrOBCKH 3aIbJKEHUS KbM CBbP3aHH JIUIIA.

HpyxecTBOTO mMMa 3aAb/DKEHHE IO JIM3WHTOBU JOTOBOPHM KBM CBBP3aHO JIMIE — aKIMOHED,
nocoueHo B [Ipunoxenne Ne 33.

52



HEOXUM A

INPUWIOXKEHUA KbM UHANBUAY AJTHUA PUHAHCOB OTYET KBM 30.06.2020 r.

29. SAABJIZKEHUS KBM IIEPCOHAJIA U 3A COLNUAJIHO OCUT'YPSIBAHE

3aqbKeHUs KM MIEPCOHANA B T.U.:

Texywu 3a0vaoicerus

Hauucnenus 3a nenonzeanu KOMneHcupyemu omnycku
3a1bIHKEHUS [0 COLIMAIIHOTO OCUTYPSIBAHE B T.Y.:
Texywu 3a0va01cenus

Hauucnenus 3a Henonzeanu KOMneHCupyemu omnycku

30. 3AADBJIKEHUS 3A JAHBIU

3ampimkenue 3a JJC
3agpmxenue 3a Janbk mo 31DJ1

HApyrn

3anbIDKEeHUTa 32 JaHbLU ca TeKYIIH.

30.06.2020 31.12.2019
BGN '000 BGN '000
1,274 1,180
1,196 1,102

78 78

562 529

545 512

17 17

1,836 1,709
30.06.2020 31.12.2019
BGN '000 BGN '000
2,549 -

293 295

15 29

2,857 324

I[O JaTraTa Ha u31aBaHC Ha TO3U OTYCT B I[p}’)KQCTBOTO Ca U3BBPUICHU PEBU3UHN U IIPOBCPKU, KAKTO

cieaBa:
o JIJAC — mo 30 ronm 2013;

o Koprmoparusen nanbk — 70 31 nexkemBpu 2012;
e Jlaabk o wi.194,195 ot 3KIIO — mo 31 nexemspu 2012;
e Jlanwk o wi.204 ot 3KI1O — 10 31 nekempu 2012;

e Hauwmonanen ocuryputener UHCTUTYT — A0 31 mapt 2009;

e  AreHnus ,, MUTHUIM — 3aJbJDKEHHE 32 aKIM3 Ha MPUPOJICH Ta3 — 10 29 despyapu 2016;

e AreHuus ,, MUTHULU® — 3aIBJDKCHHE 32 AKUU3 Ha e1.eHeprus — 10 5 roHu 2016.

HaH’b‘IHa PEeBU3UA CE€ U3BLPUIBA B NETTOAMWIICH CPOK OT M3TUYAHC Ha roauHara, I1mpe3 KOATO €

nogazacHa JaHb4YHaTa ACKIapalnusa 3a CbOTBETHOTO 3albJDKCHUC. PeBususara NMOTBBPIKIaBa OKOHYATCIIHO

AAaHBYHOTO 3aABbJDKCHHUC Ha CHOTBECTHOTO APYKCECTBO - HAHBYHO 3aAbJDKCHO JIMIC, OCBCH B HU3PHUYHO

NpEABUACHUTC OT 3aKOHOAATCIJICTBOTO CIydau.
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31. JAPYI' TEKYIIU 3AABJIZKEHUSA

/JIpyeume meKkyuiu 3a0v1icenus BKIIOYBAT: 30.06.2020 31.12.2019
BGN '000 BGN '000

[IpoBuswus 3a 3aabmkeHuss kbM MOCB 3a BeriiepogHu eMUCHH 6,921 3,513
iiizmcenm M0 Bb3HATPaXKJCHUS HA YY)KJICCTPAHHU U MECTHH 392 374
[Mony4enu rapanimm 321 332
3aabIKeHus 3a Takca BOJIONOI3BaHE 74 148
3aqbIDKeHUE 32 TUBHICHT 72 72
VY aApbxKKU OT pabOTHHUTE 3aIIaTh 72 70
[lomydenu nemo3uTH OT KIIMEHTH 51 61
[MpaBurencrBenu ¢punancupanus ([Ipunoxenue Ne 24) 19 37
KpaTkocpouHa gacT Ha IpOBU3UHN 3 3
Jpyry 3aqpKeHAs 150 158
8,075 4,768

ITonyuenume 2apanyuu BKITIOYBAT:
o Tapanmuu o010 B pa3mep Ha 321 x.uB. (31 mexkemBpu 2019 r.: 332 x.;1B.) (wieHoBe Ha ChBeTa
Ha JIMPEKTOPUTE, 3a CTPOUTETHO-MOHTAXKHHU paboOTH, 3a ambaax U Jp.).

Jlpyzu ovazocpounu 3a0vaxncenusn B pazmep Ha 10 x. nB. (31 nexempu 2019 r.: 10 x. 51B.) npeacraBiasBaT
4aCT OT HAYUCJICHO CAHOKPATHO MAOMBIHUTCIHO BB3HAIPAXKIACHUC Ha MWIIMBJIHUTCIHUA OUPEKTOD,

pascpoueHo 3a n3mnaniade ciaen 01.01.2020 r. cerioacHo penieHue Ha ChBETa HA TUPEKTOPUTE.

32. YCJOBHU 3AABJKEHHUSA U AHTAYKUMEHTU
Ilpeoocmasenu zapanyuu

Kbm 30 rorm 2020 r. [pyxecTBOTO € y4peauio B Mojd3a Ha THPrOBCKU NMapTHHOPH OaHKOBU
rapaniuu B pa3mep Ha 838 x. nB. (31 mexemBpu 2019 r.: 2,048 x. n1B.).

33. CIEJIKH CbC CBbP3AHU JIMLIA

Cebp3anu nunia Ha J[py’kecTBOTO ca KakTo CIe/Ba:

CBBbp3aHu Juna Buj Ha cBBbp3aHOCT
Axuyuonepu:
Eko Tex AJ] OcHoBeH akironep (24.28 %)
EBpo @ept A/l OcHogen aknuonep (24.03 %)
debdopan EOO]] OcHoBen akiuonep (20.30 %)
vwepnu opyscecmea:
Heoxum Tapsm OO/l — Typuus 99.92% cobcTBeHOCT Ha J{pyKecTBOTO
Heoxum Ilpotext EOO/] 100 % cobctBenoct Ha [{pyxecTBOTO
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Apyau:

Tepaxum - Jlumurposrpag EOO/]

Heo Kuren EOO/1
Heommog EOO/]
Borealis L.A.T.

ocmasku om_cevp3anu tuua

Mamepuanu
OCHOBEH akLIMOHEp

Ycayeu
JbluepHu apyxkectsa
OCHOBEH aKLIOHEP

Axmueu ,IlIpaeo na nonzeane*
OcCHOBEH akKIHOHEP

Oo6110

Ilpooasicou na cevpzanu iuua

IIpodykuusn
OCHOBEH akIIMOHEp
JbmepHu apyxecTsa

Jpyru cBbp3aHu Ipy:KecTBa (3HAUUTETHO BIUSHHUE TI0
CBBP3aHOCT C OCHOBEH aKI[OHED)

Yenyzu
OCHOBEH aKIIOHEP

JbmepHu apyxecTsa

Apyeu
OCHOBEH aklIMOHEp

Oo6mmo

,ZIOZOGOPM 3a 1U3UH2

100 % cobctBenoct Ha EBpo @ept A/l
100 % cobctBenoct Ha EBpo @ept A/l

100 % coberBenoct Ha EBpo @ept A/

100 % cobcrBenoct Ha bopeamc AT’
(Borealis AG)-Ascrpus, mputexaariu 100%

ot kanurana Ha ®edopan EOO/]

30.06.2020 30.06.2019
BGN '000 BGN "000
36 4

600 600

2 2

602 602

47 46

685 689
30.06.2020 30.06.2019
BGN '000 BGN '000
57 601 39 872
2313 1442

12 606 14 063
72520 55 377

10 28

15 17

25 45

33 301

33 301

72578 55 723

Hpe3 OTUCTHHUA TIEPHUOJ APYKECTBOTO € IMPU3HAJIO aKTUBH, MMACHUBH, Pa3sxXodH, IUIalllaHWS BbHB

BpB3Ka JOTrOBOPU 3a JIM3UHI CbC CBbP3aHU JIMIIA, KAKTO CJICABA:
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3aovadriceHuama no TU3UHZ KbM C8bP3AHU Jiuya Ca KaKTO CJI€aBa:

[Ipu3Hatu 3a1pKEHMS 110 JIU3UHT Ha | ssHyapu
YBenuueHus
[Tnamanus Ha 3aABIKEHUS IO JTU3MHT 3a TIEpHOa

3aab/sKeHus M0 JU3HHT

Axkmueume »wRPA60 Ha noazeane’ Kvm C6bpP3aHU 1uya Ca KaKTo ClI€aBa:

AKTHB ,,[TpaBO Ha MTOJI3BaHe" KbM | siHyapH, OamaHcoBa CTOHHOCT

VYBennuenusa

Hauucnena amoptusanus

AKTHBH ¢ npaBo Ha nou3Bane kbM 30 rorn 2020 r.

30.06.2020 31.12.2019
BGN '000 BGN ‘000
446 269

- 268

(47) (91)

399 446
30.06.2020 31.12.2019
BGN '000 BGN 000
414 258

- 243

(43) (87)

371 414

YCHOBI/IHTa, IIpU KOUTO Ca M3BBPIIBAHU CACIKUTC HE CC OTKJIOHABAT OT IIa3apHUTC LCHU 3a

nog00€eH BUJ CAEIIKH.

I(pamkocpounume 63eMaAHUA Om CevP3anU 1nya Ca KaKTo CJICABa:

Bzemanus no npodasxicou éve eanyma
JbiiepHu apyxecTBa

B m.u. omuemna cmotinocm
Hauuciena obesyenka

Hpyru cBbp3aHu Apy>KecTBa (3HAYUTETHO BIUSIHHUE IO
CBBP3aHOCT C OCHOBEH aKLIMOHED)

B m.u. omuemna cmotuinocm

Ha4ducnena 06€3L[€HKCZ

B3emanusa no npooasicou 6 neea
OcCHOBEH akLMOHEP

Jpyru cBbp3aHu Ipy>KeCTBa (3HAYUTEIHO BIUSHUE 10
CBBP3aHOCT C OCHOBEH aKIMOHED)

B m.u. omuemna cmotinocm
HaducneHa 06€3I4€HKO

O01mo

30.06.2020 31.12.2019
BGN '000 BGN '000
399 298

3,316 3,250
(2,917) (2,952)
1,950 -
1,951 1

(@) @

2,349 298

2 1

119 118

140 139

(1) (21)

121 119

2,470 417
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3aovarcenuama Kom C8bp3aHU JiuYa Ca KaKTO CJI€aBa:

30.06.2020 31.12.2019
BGN '000 BGN '000
Ilacueu no d0ozoeopu (Ilonyuenu asancu 3a npooasxcoa na
npooyKyus)
OCHOBEH aKIHOHEP 3,068 7,874
Jpyru cBbp3aHu IpyKECTBa (3HAYUTEIHO BIHUSHUE 10 773 79
CBBP3aHOCT C OCHOBEH aKIOHED)
JpiiepHu ApyxecTBa 2 2
3,843 7,955
3aovnicenusn 3a 00cmagenu akmusu u yciyzu
Jb1iepHu apyxecTsa 240 240
OcHOBEH akIIMOHEP 13 15
253 255
/JIpyeu 3a0vaicenun
OcCHOBEH akIMOHEP 1 -
O0mo 4,097 8,210
H3nvanumenen oupexkmop: I'n.cuemosooumen (cocmasumen):
/Mumumyvp Jumumpos/ /Munena Amanacosa/

31.07.2020 r.
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