HEOXUM A

NNPUWIOXKEHUA KbM UHANBUAY AJTHUA PUHAHCOB OTYET KBbM 31.03.2020 r.

@ HEOXUM__AA

ChcTaBuTeN /IpeanpusTue, noaeneHue/

rp. lumMuTpoBrpan

yi. "XumkomOnHaTcka'
I'pan /ceno/ ym.

1. NH®OPMALUA 3A IPYKECTBOTO

Heoxum AJl ([pyxectBoTO) € ch3maaeHo mnpe3 1951 r. PerucrpupaHo € KaTo akIMOHEPHO
IpyxecTtBo mpe3 mecer foimu 1997 r. JlpyecTBOTO € ChC CemaiWile M aapec Ha yIpaBieHHE TP.
Hdumurposrpan, U3roduna nHayCcTpHadHa 30Ha, yiI.” XUMKOMOWHATCKA” W € PETUCTPUPAHO B THproBckus
peructbp ¢ EUK 836144932, Tlocinennute mpomeHu B Y craBa Ha J[py>KeCTBOTO ca BIIMCAHU B PETUCTHPA
Ha THPIrOBCKUTE ApyxkecTBa Ha 6 aBryct 2013 r. Ilocneanure npoMeHU B OPraHUTE HA YIpaBJiCHHUE ca
BIrcaHu B ThproBckus peructsbp Ha 27 toHu 2019 1. ¢ yapmkaBaHe Ha MaHAaTa Ha ynpasieHue 1o 13
roan 2021 r. Ha 21.06.2018 r. e BrircaHo yupeasiBaHEe Ha MPOKypa U YIIBIHOMOIIIaBaHE Ha MPOKYPHUCT Ha
Heoxum AJI.

1.1. Coocmeenocm u ynpasnenue

Heoxum AJl e myOmuuno JIpy»ecTBO, ChIIACHO 3aKOHa 3a MyOJHMYHO MpeajaraHe Ha IICHHU
KHIDKA.
Kbm 31 mapt 2020 r. pasnpeneneHHeTO HA aKIMOHEPHHs KamuTal Ha J[pyXKecTBOTO, € KaKTO

clesBa:
e Exo Tex AJl -24.28%
e  Epo ®epr ALl -24.03%
e  ®cOopan EOO/ -20.30 %
e  Arpodep Unrepremrsaba EcrabmummebaT, JInxTeHain - 7.68%
e  VII® Coriacue - 333%
e Heoxum A/l (0OpaTHO U3KYIIEHU AKITHH) - 2.58%
o  3VII® Anmnann bearapus - 246%
e  VII® IIKB Cuna - 219%
o Jlpyru -13.15%

Heoxum AJl mMma eqHOCTENIEHHA CHCTEMa Ha ympaBiieHHe cbc CHBET HA JUPEKTOPUTE, KOUTO Ce
CHCTOM OT 9 UJIeHOBE, KaKTO CJIE/BA!

Jumuo Craiikos ['eoprues [Ipencenaren
Enena Cumeonosna lllomosa 3am. IIpencenaren
Humvutsp CredanoB JJuMuTpoB Unen

Tommo MBanoB JlumoB Ynen

Bacun J)Kuskos ['ppHUapoB Unen

Buxtopus Nnuesa Llenosa Unen

3vpHeHn xpanu boarapus A/l Unen

Xy6epr [Tyxuep Unen

[lerep Muxaen Jlaiitaep Unen
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HpyxectBoTo ce mpenacraBmsaBa oT Humutsp CredaHoB JIMMHTPOB B KadecTBOTO My Ha
Wznenaurenen gupextop u Credan Humutpos JumutpoB B kadecTBoTo My Ha lIpokypuct (Teproscku
YIPABUTEIT), BCEKH €IUH OT JIBaMaTa MOOTICITHO.

PvkoBoncTtBoTo Ha Heoxum AJl ce ocbmiectBsiBa oT CbBeT Ha aupekropure. Hskou ot
(hYHKIIIHTE TIO OTIEPATHBHO YIIPAaBIEHUE ca BH3JIOKEHH Ha M3ITBIHUTENEH TUPEKTOP U IPOKYPHUCT.

OmuTHUAT KOMHUTET moamomara padorata Ha CpBeTa Ha AMPEKTOPUTE, MMa POJII HA IHIA
HATOBApEHH C OOIIO YIPaBIEHUE, KOUTO M3BBPIIBAT MOHUTOPHHT W Han3op Han Heoxum AJl BkI. Hax
cucremMara Ha (PMHaHCOBO OTYMTaHe Ha J[pyKeCTBOTO.

UneHoBeTeHA OAUTHHS KOMHUTET Ca.

Tans Jumurposa KoBannsiika
Huxonuna Xenesa JlenmueBa
Hopnanka AtanacoBa HukosoBa

Kem 31 maptr 2020 r. obmusT Opoit Ha mepcoHana B JlpyxkectBoro e 709 pabGorHHIM ©
ciayxurenu (31 nexkemBpu 2019 r.: 707).

1.2.  Ilpeomem ma Odeiinocm

[IpeameTsT Ha AeitHOCT Ha J[py>KECTBOTO BKJIIOUYBA CIEIHUTE BUOBE OMEPALUU U CIICITIKU:
e  MPOMU3BOACTBO Ha HEOPTaHUYHHU U OPTaHUYHU XUMUUYCCKH MIPOTYKTH;

®  THProBCKa JEHHOCT.

2. OCHOBHHU IMOJIOKEHUA OT CHETOBOJHATA ITIOJIMTUKA HA
APYXECTBOTO

2.1.  Ba3za 3a uzcomesane Ha UHOUBUOYATHUA PUHAHCOG OMUem

WupuBupyannusar ¢uHancoB otdeT Ha Heoxum AJl e W3roTBeH B CHOTBETCTBHE C BCHYKH
MexayHapogau craHzaptd 3a ¢uHancoBu otdetn (MCPO), KOUTO ce ChCTOAT OT: CTaHIApTH 3a
(uHAHCOBM OTYETH U OT THIKyBaHUs Ha Komurera 3a passacHenuss Ha MCPO (KPMC®O), onobperu ot
CsBera mo MexayHapoaau cuetoBogHu crapaaptd (CMCC), m MexayHapogHUTEe CUETOBOAHU
CTaHJApTU U ThJIKyBaHUATa Ha [locTosanHus komuret 3a pasacHsaBane (IIKP), onobpenu or Komurera no
Mexaynapoaau cueroBonHu crannapti (KMCC), kouro epextuBHo ca B cuna ot 1 sHyapu 2019 1.,
kouto ca mpuetu or Kommcusta na EBponeiickus cbioz. MCDO, npuern or EC, e oOmonpueroro
HaMEHOBaHUE Ha paMKaTa ¢ OOIIO MpeJHa3HaYeHHE - CUETOBOJIHA 0a3a, eKBUBAJICHTHA HAa paMKaTa,
BbBeJicHa C AeuHuMiuATa cbriaacHo § 1, T. 8 or JlombaHUTETHUTE pasnopendOu Ha 3akoHa 3a
CYETOBOJICTBOTO 10/ HAMMEHOBAaHUETO ,,MexayHapoaau caeToBogHu ctanaapta’” (MCC).

Jpy>ecTBOTO € MPHENI0 BCHUKU HOBU W/WIIM PEBU3UPAHU CTAaHAAPTH U THIKYBAaHUS, U31aJACHU OT
CoBera o MexnayHnaponuu cueroBomanu ctanmaapta (CMCC) u pecrn. ot Kommurera 3a pas3sicHeHUs Ha

MC®O, xouto ca OUIM YMECTHH 3a HETOBATA JICHHOCT.

3a cTaHIapTH M THIKYBaHMA, TOCOYEHH MO-A0NIY, PHKOBOACTBOTO € MPOYYHJIO BB3MOKHUSA UM
edeKT U e OmpeNeNnuio, Ye Te He Onxa MMain e(eKT BbPXY CUETOBOJHATA MOJHUTHKA, PECI. aKTUBUTE,
MACHBUTE, ONEPAIMUTE W PE3YJTATUTE Ha JPY>KECTBOTO MOPAJM TOBA, Y€ TO HE pasmoiara/onepupa c
TaKkuBa 00EKTU W/WIH HE peau3upa MoJ0OHH CACIKH U TPaH3aKINU:
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KPMC®O 23 (nmpomeneH) HecMrypHOCTH NPHU TPETHPAHETO HA JAHBIH BbLPXY
noxoaa (B cuia 3a rogumray neproau ot 01.01.2019 r., mpueto ot EK).

MC®O 9 (npomeHeH) — PUHAHCOBU UHCTPYMEHTH — OTHOCHO CIy4YaW Ha HETaTHBHH
KOMIIEHCAIMH TIPH MPEICPOTHO ToracsiBaHe W Moau(uKanuy Ha (GUHAHCOBH IMAacHBH (B
cwia 3a roguinnau nepuoau ot 01.01.2019 r., npuet ot EK).

MCC 28 (mpomeHen) — UHBecTHIIMH B ACOUMUPAHU M CHBMECTHH NPEINPUITUS —
OTHOCHO JIBJITOCPOYHH YUYaCTHsl B aCONMWUPAHA M CHBMECTHH NpeanpusaTus (B cuia 3a
roguiray nepuoau ot 01.01.2019 r. mpuer ot EK).

Honoopennss B MCP®O Muxba 2015-2017 (M. nexkemBpu 2017 r.) — nmoxodpeHust B
MCC 23, MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®O 11 (B cuiia 3a TOJUITHA IEPUOAU
ot 01.01.2019 r., mpuetn ot EK).

MCC 19 (npomenen) — Jloxoau HAa HaeTH Juna (B CUia 3a TOJUIIHU HEPUOAU OT
01.01.2019 r., mpuer ot EK).

KbM nartata Ha uM3naBaHe Ha TO3M (PMHAHCOB OTYET Ca M3/aJCHH, HO HE Ca BCE OIIE B CHJIA,

HSAKOJIKO HOBU CTaHAAPTH WU PAa3sACHCHUA, KaKTO U IMPOMEHCHU CTAHAAPTU U Pa3sICHEHHA, KOUTO HE Ca

OunM mpHeTH 3a MO-paHHO HpwiokeHue oT [pysxkectBoTo. OT TAX PHKOBOICTBOTO € HPELEHUIO, 4e

CICIHUTE OMXa HMMajdd MOTCHIUAICH ePeKT B OBJEIIC 32 NPOMEHM B CUETOBOJHATA IOJUTHKA U

Kiacu(UKausITa U CTOMHOCTUTE HAa OTYETHH OOCKTH BHB (DMHAHCOBHTE OTYETH Ha J[pykecTBOTO 3a

CJIeJIBAIIN TIEPUON, & UMEHHO:

IIpomenu B KoHuenryanHara paMka 3a (HHAHCOBO OTYMTAHE W CbOTBETHHU
npoMenn B pedepeHuunTe KbM Hest B pazanyan MCPO (B cuna 3a TOIUIIHU
nepuoau ot 01.01.2020 r., mpuetu ot EK).

IIpomenu B MCC 1 IlpeacraBsine Ha ¢puHancoBu otyetdn 1 MCC 8 CueroBoana
MOJIMTHKA, MPOMEHH B NMPUOJIM3UTEIHUTE OLEHKH M Tpeliku (B cria 3a TOJUIITHH
neproan ot 01.01.2020 r — mpueru ot EK)..

3a TOCOuYEHHUTE TMO-0Jly HOBHU CTaHAAPTH, NMPOMEHEHH CTaHAApTH W TPHUETH THIKYyBaHUS,

PBKOBOACTBOTO

€ IMpPEUCHUII0, Y€ HEC Ouxa MManu MNOTCHIMAJICH e(beKT 3a MPpOMCHH B CUCTOBOJAHATA

IOJIMTUKA H KJ'IaCI/I(l)I/IKaI_II/IHTa U CTOMHOCTHUTEC Ha OTYETHH OOCKTH BEHB (bHHaHCOBI/ITe OTYETH Ha

JpyxkecTBOTO, @ UMEHHO:

MC®O 17 3acTpaxoBaTeJHH 10roBopH (B cwia 3a roauirau nepuoau ot 01.01.2021r.,
(c ommust 3a otnarane 3a 2022 r.) He e npuet oT EK).

MCPO 10 (mpomenen) — Koncosmaupanun ¢unancosu ordetn u MCC 28
(mpomenen) — UHBecTHIMHM B aCOMMMPAHN M CHBMECTHHM NMPeINPUATHA — OTHOCHO
npofaxOW WM anopT Ha AKTHBH MEXJIY HWHBECTHTOP M HETOBH ACOIMHMPAHW HIIH
CBhBMECTHHU NPEeINpusATHA (C OTJI0XKeHa eh)eKTUBHA J1aTa Ha BJIM3aHE B CUIIA, MOJIEKalla
Ha omnpenensiae ot CMCC).

MC®O 3 (mpomenen) — bu3Hec komMOuMHanmu (B CWJIa 332 TOJIUINHU TEPUOAU OT
01.01.2020 r., ue e npuer ot EK).

IIpomern B MC®O 9 ®@OunancoBu wuHcTpymMeHnTtH, MCC 39 @uHaHCOBH
uHcTtpymenTu: IllpusnaBane u ouensiBane 1 MC®O 7 ®uHAHCOBU MHCTPYMEHTH:
OnogectsiBanus (B cuia 3a roguuray nepuoau ot 01.01.2020 r — npuetn ot EK).
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JpyeCTBOTO BOIHU CBOUTE CUETOBOIHHU perucTpu B OBbirapcku jieB (BGN), KoiTo mpremMa KaTo
HEroBa OTYECTHA BaJyTa 3a MpejcTaBsHe. JJaHHUTe B 0TYETa U PUIIOKCHHUSITA KbM HETO Ca NPEJCTABCHU B

XWUIAOU JIEBA, OCBCH aKO HEUIO JAPYTro U3PHUYIHO HE € YKa3aHO.

2.2. Konconuoupan omuem na /pyscecmeomo

HacTosmusaT ¢GuHAHCOB OTYET MPEICTABIIABA WHIUBUAYAICH (PMHAHCOB OTYET, M3TOTBIHETO HA
KOWTO ce M3HMCKBa, CHIIIACHO CUETOBOJHOTO M JAHBYHOTO 3aKOHOMAATENCTBO Ha PemyOnuka bbirapus.
JIpy»ecTBOTO TMpPHUTEKaBa COOCTBEHOCT WM YIMPAXKHSIBA KOHTPOJ BBPXY ABIICPHH APYKECTBA TOPAIH
KOETO, ChITIACHO M3WCKBAaHMATA Ha 3aKOHA 3a CYETOBOACTBOTO B bbirapws u Ha ocHoBanue MC®O 10
Kounconmuaupanu (pMHAHCOBU OTYETH U3TOTBS U KOHCOIHUPAH (DUHAHCOB OTYET.

2.3 Cuemo600nu nPeonooxceHus U NPUOIUUMENIHU CYem06800HU OYeHKU

[IpencraBsHEeTO HAa TOMUIIHUAT (UHAHCOB OTYET, CHIVIACHO MEXIYHApOIHUTE CTaHIApTH 3a
(MHAHCOBM OTYETH, H3HUCKBA PBKOBOACTBOTO Ja HamNpaBH Hal-moOpWM NPUOIM3HTENHU OLCHKH,
HAYHUCICHUST M Pa3yMHO OOOCHOBaHM IPEAIIONOKEHMS, KOWTO OKa3BaT €(QEeKT BBPXY OTUYETCHUTE
CTOMHOCTH Ha aKTHBUTE M IACHBUTE, NMPUXOMUTE M PA3XOAWUTE, M Ha OIOBECTSBAHETO HAa YCIOBHH
B3EMaHHA U 3aAbDKCHHA KbM Jarara Ha OT4deTa. Te3u HpI/I6HI/I3I/ITCHHI/I OLICHKH, HAYHUCJICHUA U
MMPECAIIOJIOKCHUA Ca OCHOBAHH Ha I/IH(bOpMaHI/ISITa, KOsATO € HaJIMYHA KbM JaTaTra Ha q)HHaHCOBI/IH OTYCET,
mopagyu Koeto OpAemuTe (haKTUYeCKH pe3yinTaTH Omxa MOTIH 1a OBJaT pasnudHu OoT TAX. OOeKkTuTe,
KOWTO MpPEAINOJaraT I0-BUCOKA CTENEeH Ha CyOeKTMBHA MpeIeHKa WIH CIO0KHOCT, WIH KBIETO
MMPCAIIOJIOKCHUATA U HpI/I6J'H/I3I/ITeJ'IHI/ITC CUCTOBOAHHU OILICHKH Ca CBbIICCTBCHU 3a (bI/IHaHCOBI/IH OTYCT, Ca
onosecteHu B [Ipunoxxenne Ne 2.28.

24. Cpasnumennu 0anHu

JpyXecTBOTO MpeACTaBs CpaBHUTEIHA WH(POPMAIHS B TO3W MHIMBHIYaIeH (HUHAHCOB OTYET 32
€IHa MPEeIXO0AHa TOANHA.

Koraro e He0OX0AMMO, CPAaBHUTEIHUTE JaHHH ce pekinacuduimpar (4 Mpen3uucisBar), 3a aa ce
IIOCTUTHE CBIIOCTABUMOCT CIIPSIMO IIPOMEHU B IPEJCTABSHETO B TEKYIATA TOJUHA.

2.5.  @yuKyuoHanHa eanyma u NPUIHAGAHE HA KYPCOBU PAIIUKU

dyHKIMOHATHATA M OT4YeTHa BaiyTa Ha J[[pyxecTBoTo € Obarapckusr jeB. PyHKIHMOHAHA
BaJIyTa € BaJyTaTa Ha OCHOBHAaTa MKOHOMHUYECKa CpeAa, B KOATO €AHO Npeanpusithe GyHKIHMOHHpA U B
KOSITO TJIABHO €€ TE€HEepHpaT W M3pa3xoABaT MapUYHUTE CPEACTBA. TS OTpa3siBa OCHOBHHTE CJIENKH,
CBHOUTHS M yCJIOBUS, 3HAUUMHU 3a npeAnpustueto. JIesT e pukcupan no 3akona 3a BHB ksM eBpoTo B
ceotHomenne BGN 1.95583:EUR 1.

[Ipn nbppBOHAuUaNHO INpHU3HABaHE, ClENKa B UYXKJECTpaHHA BaJyTa CE€ 3allUCBa JUPEKTHO B
OTYeTHaTa BalyTa, KaTO KbM CyMaTa B UyXAeCTpaHHA BalyTa ce Ipuiiara OOMEHHHUST Kypc KbM MOMEHTA
Ha cleiKaTa Wi omepanusaTa. [lapuuHute cpeacTBa, B3eMaHUATA M 3aBbJDKEHHATA, JCHOMUHHUPAHU B
qyX/JIeCTpaHHa BajdyTa (MOHETapHU OTYETHH OOEKTH), C€ OIEHSIBAT KbM 31 IEeKeMBpH KaTo ce Ipuiara
3akounTesieH ooMeHeH Kypc Ha BHB.

Hetnute pasnuku oT nmpomsiHa Ha BaJIyTHU KypCOBE, CBBP3aHH C MAPUYHU CPEICTBA, THPTOBCKU

B3CMaHUA W 3aABJDKCHHUA, ACHOMHHHPAHU B YYXACCTpaHHa BajlyTa, C€ BK/IHOYBAT B OTYCTA 3a

7
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BceoOXBaTHHS T0XO (B IedyayidaTa win 3arybara 3a roguHaTa), KOraro Bh3HHUKHAT, KaTo Ce MPEACTABST
HETHO KBbM “IIPYTH JOX0Iu/(3aryon) ot neiHocTTa”.

Hemonerapaure oryeTHH OOEKTH B oOT4YeTa 3a (DMHAHCOBOTO CHCTOSHHE IThPBOHAYAITHO
JICHOMUHUPAHU B YyXJICCTPaHHA BajyTa, CC OTYMTAT BHB (DYHKIIMOHAIIHATA BaJlyTa KaTo ce Tpwuiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha Olepaluara M IOCIeIBallo He Ce TPEOlCHSBAT IO
3aKITIOYHTENICH KYpC.

2.6.  IIpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

OOwuuaitnute npuxomu Ha JlpykecTBoTo ca OT mnpomaxba Ha TNPOAYKIHUS COOCTBEHO
MIPOM3BOCTBO

[Mpuxonute B JIpy’KECTBOTO CE MPU3HABAT, KOTATO KOHTPOJIBT BBPXY OOCIIAHUTE B 002060pa C
KAUeHma TPOMYKIUS, CTOKH W/WIA YCIyTH C€ TPEXBBPIM Ha KiIMeHTa. KOHTpONbT ce MpexBBPIs Ha
KJIIMCHTA TIPHU yAOBIETBOPSIBAHE HA 3aBDKCHHSITA 32 M3IBIHEHUE MO JOrOBOpa Upe3 MPEeXBHPJISTHE Ha
o0eIIIaHUTE MPOTYKIUS, CTOKH H/WJIU MPEIOCTABSIHE HA O0CIIAHUTE YCIYTH.
Oyenka Ha 002080p ¢ KIUeHM
Jlozoeop ¢ kauenm e HalMIEe caMo KOTaTo MPH BIU3aHETO My B CHJIa TOM:

a) nMa TbProBCKa CbIIIHOCT U MOTUB,

0) ctpanuTe ca ro 0A00pwiM (YCTHO, MUCMEHO WIH Ha 0a3a ,,ycTaHOBEHA M OOIIOMPH3HATA

CTOMAHCKa IIPAKTUKA™) U ca Ce aHTAKHUPAIH J1a TO UIIBIHAIT,
B) IIpaBaTa Ha BCSKa CTpaHa MOraT Ja ObJaT UACHTUPUIIPAHH,
T) yCJIOBHSATA 3@ IUIAIIaHe MOraT J1a ObIaT HACHTU(DUIIMPAHHU, U

1) CBILECTBYBAa BEPOSTHOCT BB3HATPAKICHHETO, HAa KOETO J[py»KeCTBOTO HMa TMpaBO IpU
W3IIBIIHEHWE 3aJb/DKEHHATAa CH 32 W3NbJIHEHWe, Ja Obae mnonydeHo. [lpu omnenka Ha
CcbOMpaeMoCTTa ce B3eMaT MPEIBH BCHUKH PENICBAaHTHH (akTH U OOCTOSATENICTBA IO CHEINIKAaTa,
BKJI. MUHAJI ONUT, OOMYaiiHN OM3HEC MPaKTHKH, MyOIHKyBaHU MpaBHUiia U HANPABEHU HM3SIBICHHS

OT CTpaHa Ha I[py)KCCTBOTO, 00e3meueHust U Bb3MOKHOCTH 32 YAOBJICTBOPsABAHEC.

JloroBop, 3a KOMTO HSAKOW OT TOPEIMOCOUYECHUTE KPUTEPUH BCE OITIE HE € M3IIBJIHCH, MOISKH Ha
HOBa OLICHKA BCEKHM OTYeTEH nepuoj. IloayuyeHuTe Bb3HArpa)KAEHUs MO TaKbB JOTOBOP CE€ MpHU3HABAT
KaTo 3albJDKeHHE (nacue no 0oe2oéop) B oTueTa 3a (PMHAHCOBOTO CHCTOSIHUE, JOKATO: a) BCHUKH
KpUTEpUH 3a TpU3HABaHE Ha JIOTOBOP C KIWEHT He ObAar m3mbiaHeHw; 0) JlpyKecTBOTO W3IThJIHU
3aIBJDKCHUSTA CH 32 U3MBIHCHUE U € MOTYYMIO ISUIOTO WK MOYTH ISUIOTO Bh3HATPAXKIEHUE (KOETO HE
MOJICXKH HA BH3CTAHOBSIBAHE ), W/WJIH B) KOTATO JJOTOBOPHT € MPEKPATEH U MOJyUYSHOTO Bh3HATPAKIACHHUE
HE ITOJIJICKH Ha Bb3CTaHOBSBAHE.

[Ipu mppBOHAUaMHATA OLIEHKA HA JOTOBOPUTE CU C KIUEHTH py>KECTBOTO MPaBU IOMBIHUTEICH
aHaJIM3 W TpeleHKa Jajld JBa WM IOBeYe J0roBopa TpsOBa aa ObJAT pasriIeKIaHW B TAXHATA
KOMOMHAIYSA U 1a ObJIaT OTYETEHHU KaTO €IMH, ¥ PECII. JaJId O0SIIaHNUTE TPOYKITHS, CTOKU W/HIU YCITyTH
BbB BCEKH OTJICJICH W/MJIM KOMOWHHpPAH JOTOBOp TpsiOBa 1a ObJAT OTYETCHH KaTO €IHO W/WIIK IOBEYE

3a1bJDKCHUS 34 U3ITBJIHCHUC.
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Bcesiko oOeranue 3a MpexBbpIIIHE HA CTOKHM W/HMJIM YCIYT'H, KOUTO Ca pa3rpaHHYMMHU (Camu IIo
ce0e cu ¥ B KOHTEKCTa Ha IOTOBOPA) C€ OTYUTA KAaTO €IHO 3abJDKCHUE 32 U3IIbIIHCHHE.
JpykecTBOTO MpU3HABA MPUXOJ 33 BCIKO OMOEIHO 3a0badCeHUe 3d U3NbIHeHUe Ha HUBO UHOUBUOYAIeH

002060p ¢ KIUeHm KaTo Ce aHAIM3UpaT BUJIA, CPOKA M YCIIOBUATA 32 BCEKU KOHKPETEH JI0TOBOP.

2.6.2. H3mepeane na npuxoounie no 002060pu ¢ KiUeHMU
Ilpuxooume ce usmepeéam Bb3 OCHOBA Ha OIIPEEIICHATa 3a BCEKU IOTOBOP YeHA HA COeNKama.
Llenama na coenxama e pa3MepbT Ha B3HATPAXKAECHUETO, Ha KOETO J[py:KecTBOTO OYaKBa Jja UMa
IIPaBoO, ¢ U3KJIIOUYEHHE HAa CYMHUTE, ChOpaHU OT UMETO Ha TpeTu cTpaHu. IIpu onpenensiHeTo Ha IieHaTa Ha
caenkara, /[py>kecTBOTO B3eMa MpeaBU/ YCIOBUATA HA JOTOBOpA M OOMYaifHUTE CH THPTOBCKH MPAKTHKHY,
BKJI. BJIMSIHMETO Ha NPOMEHJIMBH BB3HArPaKICHUS, HATWYMETO HAa ChIIECTBCH (PUHAHCOB KOMIIOHEHT,
HETMapUYHN BB3HATPAKACHUS M BB3HATPAKICHUS, NBIDKMMU Ha KiIWeHTa (ako uMma TakuBa). [lpu
JOTOBOPH C MOBEYE OT €IHO 3aJBJDKCHUS 32 M3IIBJIHECHNE LIEHATa HA CAEJKATa Ce pa3mpeneis KbM BCSKO
3aAbJDKCHUC 3a U3IIBJIHCHUEC Ha 6333 WHAWBUAYAJTHUTC NPOAAKHU LICHU Ha BCJAKa CTOKaA I/I/I/IJII/I yciayra.
Ako uma npomsnama 6 obxeama unu yenama (WK ¥ B IBETE) HA TOrOBOpa Ts CE OTYUTA KATO
OTJEJICH JOrOBOP W/WJIM KaTo YacT OT ChUIECTBYBAIIHS JJOTOBOP B 3aBUCHMOCT OT TOBA JJAJI MPOMSTHATA €
CBBbp3aHa C 100aBsiHE HA CTOKU M/HJIM YCIIyTH, KOUTO ca pa3rpaHUYMMH, U OT OIpeiesieHaTa 3a TIX LeHa.
B 3aBucuMocT ot ToBa:
a) Momu(UKaIKATa C€ OTUYNUTA KAaTO OTJIENEH JIOTOBOP, aKO 00XBATHT Ha JIOTOBOpA CE€ Pa3MIMPsBa
nopanyd J00aBSHETO HA CTOKM W/WIH YCIYTH, KOWUTO Ca pa3TpaHWYMMH, M TPOMSHATa B
AOTrOBOpHATa II€HA OTpa3sdiBa MHAUBUAYAIHUTC NPOJa’XHH HCHHU Ha I[O63B€HI/IT€ CTOKH I/I/I/IHI/I
yCIyru;
0) MomuduKanuATa Ce OTUYUTA KaTO MPEKpaTsIBaHe HA CHIECTBYBAIIHS JOTOBOP U CKIIIOUBaHE HA
HOB JIOTOBOp (TIpHjiaraHe B OBJCIIETO), aKO OCTABAINTE CTOKH W/WIN YCIYTH Ca pa3rpaHuIHMU
OT TIPEXBBPJCHHUTE TPeAd MOJUQHKALUATA, HO MPOMSHATA B JIOTOBOpHATA IleHa HE OTpa3siBa
WHAWBUAYATHUTE MPOJAKHH LICHU Ha JOOABEHUTE CTOKU W/WUJIH yCIYTH;
B) Moau(uUKaluaTa C€ OTYMTAa KAaTO YacT OT ChIIECTBYBAIIUSA J0roBOp (KyMyJIaTHBHO
KOPUTHpaHe), ak0 OCTABAIIMTE CTOKM W/MIM YCIYI'HM HE Ca pasrpaHWYMMHU OT HPEXBBHPICHUTE
npear MOTU(pUKAINATA U CIIEAOBATEIHO €A YacT OT €HO 3aJbJDKCHUE 3a U3ITBJIHEHHE, KOETO €

YpeaACeHO 4YaCTUYHO.

2.6.3. 3advaricenun 3a u3NvIAHEHUE NO 002060PU C KIUEHMU

[Ipuxoaute, reHeprpanu B JpykecTBOTO, ca OCHOBHO OT MpOJa)k0a Ha MPOJIYKIHs COOCTBEHO
MPOM3BOJICTBO. HechiecTBeH 51 MIMaT NPUXOAMUTE OT MPOAAKOHN HA CTOKH U YCIIyTH.
[IponaxOuTe Ha MPOAYKIMS B MO-TOJISIMATA CH YacT ca KbM JiBaMa OCHOBHHU JUCTPHOYTOpa — THPTrOBIH
Ha epo ¥ KbM IBLICPHO JAPYKECTBO B UykOmHa. OcTaHainTe NMpoAaxOu ce peanu3upaT B cTpaHaTa U
qy)KOMHA B pAMKUTE Ha TOPOBUS CE30H C €IHOKPATHHU JIOTOBOPH.

Karo msmo JpyXecTBOTO € IOCTUTHAJIO A0 3aKIIOYCHUE, e ACHCTBA KaTO NMPHUHLMIAN TPH
JIOTOBOPEHOCTUTE CH C KIIMEHTHTE, Thil Karo oOuuaiiHo JIpyKecTBOTO KOHTpPOIUpa NPOIYKIHUATA,

CTOKHTE W/UIU YCIyruTe npeau Aa ru npexBbpJid KbM KIIMCHTA.
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Ilpuxoou om npooasxcou Ha nPoOyKyus

JpykecTBOTO TMpoM3BEkKJa W TMPoJaBa OCHOBHO aMOHHEB HUTpPAT, aMOHSK, aMOHHCB
xuJporeHkapooHar u ap. [Ipu mpomax0a KOHTPOIBT BHPXY MPOJYKIUATA CE TPEXBBPIS KbM KIHCHTA B
TOYHO OIPEIEINICH 8peMesU MOMEHM.

I[pu npooasxncou 6 cmpanama ToBa OOMYAWHO cTaBa C MPEAABAHETO HAa NPONYKIHATA U
(pM3UYECKOTO BIIAJICCHEC BBHPXY Hes Ha KIMEHTA, KOraTo KIMEHTBT MOXE Ja Ce paslopexaa ¢
MpojajicHaTa MPOMYKIMS KaTo YIpaBlsBa yrmoTpedaTa M M MOJy4YaBa MO CHIICCTBO BCUYKH OCTaHAJIH
TTOJI3H.

[pu npoodasccou 6 uysicOuna NpeneHKaTa 3a MOMEHTA, B KOWTO KIUEHTHT IMOIyYaBa KOHTPOI
BBPXY NpOJajJcHaTa MPOAYKIMS CE NpaBd Ha 0Oa3aTa Ha JOTOBOPCHUTE YCJIOBUS Ha Mpojaxda Io
NHKOTEPMC.

Ilpuxoou om npooasxicou Ha cmoxu

JpyKeCcTBOTO IpojaBa CTOKM B arpoamnTeka, KosATO ce IossBa nox HaeM. Ilpu mponax6a Ha
CTOKH, KOHTPOJIBT BBPXY CTOKUTE CE MPEXBBPIS KbM KIMEHTa B TOYHO ONPENEIICH 8peMesu MOMEHM,
KOETO OOMYaiiHO € TpW NpelaBaHETO HAa CTOKUTE Ha KIMEHTAa Ha MSCTO M KIMEHTHT MOXKE Ja ce
pasnopexzna ¢ MpoAaZCHUTE CTOKM KaTo YIpaBisBa ymorpedaTa W IOJIyyaBa IO CHIIECTBO BCHUKH

OoCTaHaJIx I10JI3H.

Ilpuxoou om npooarxcou Ha ycuyzu
IIpenocraBsinute oT [py>KeCTBOTO yCIyrdM BKIIOYBAT HpenoctaBsiHe Ha WUT yciyru U B HAKOU

Cllyyad — TPaHCIOPT KaTO ChIIBTCTBALIA YCIYyTra KbM MpoAax0OaTa Ha MPOAYKIHSL.

Tpancnopm Ha npooadenama npooOyKUUsl

B Hakoil cnyyan npu npopaxk0a B uyxkOuHa J[py>KeCTBOTO MMa aHTaKMMEHT Ja TPaHCIOPTHpa
CTOKaTa J0 YroBOPEHO MECTOHa3Ha4yeHHEe, KaTo TPaHCIOPTHT ce opranmsupa or JlpyxkecTBoTo, a
CTOHHOCTTa Ha TpaHCIOpPTa ce€ BKIIOYBA (KAJIKyIupa) B NpoJaXHaTa LeHa. B 3aBucumocT OT
JIOTOBOPEHHUTE C KJIMEHTa YCIOBHS yciyraTa IO TpPaHCIOPT, MOXE Ja C€ M3BbpIIBa U CJel KaTo
KOHTPOJIBT BbPXY IPOJiaicHaTa MPOAYKIHS € IPEXBbpJICH Ha KireHTa. Jlo MOMEHTa Ha MPEXBbPIIsSHE Ha
KOHTpOJIa BbPXY MPOJYKIHUATA, TPoJak0aTa Ha MPOMYKIMsS M ycIyrara 1o TPaHCIOPT C€ OTYUTAT KaTo
€0HO 3a0bIdHCEeHUE 3a U3NBIHEHUe, ThIA KaTO ca 4acT OT €IHa MHTErpupaHa CTOKa W/WIIK YCIIyra.

VYcnyrara mo TpaHCHOPT Clle]] MPEXBBPISHE Ha KOHTPOJA BHPXY MPOAYKLHUATA CE OTYUTA KaTo
omoenHo 3a0vadiceHue 3a U3NvIHeHue, Thii KaTo TPaHCIIOPTHT MOXKE J1a C€ U3BBPLIM OT APYT JOCTaBUUK
(T.e. KJIMEHTHT MOXeE Ja C€ BB3MOJI3Ba OT CTOKATa C APYTH JECHO JOCTBIIHU PECYpCH) W yciyrara Io
TpPaHCHOPT HE MOAM(UIMPA W HE BUAOM3MEHS IO HUKAKbB HAYMH IpojAaZeHaTa Npomykuus. B Tosm
cilydaid, Bb3HarpakJIeHHeTo, Ha koeTo [lpykecTBOTO O4akBa Jla MMa MpaBo (lleHaTa Ha CleNKaTa), ce
pasnpezenst MEeXIy OTIACIHHUTE 3aQbJDKCHHS 33 M3IBbIHEHHWE Ha 0a3a MHAMBUAYATHUTE UM TMPOAAXKHH
neHu. MuHnuwBuayanHata mpoJakHAa I[I€HA HA TPOAajeHaTa MPOAYKIHMS C€ OIpelens ChIVIACHO
JeiicTBallaTa KbM JaTaTa Ha celikaTa LIEHOBa JIMCTa, a 3a ycilyraTa IO TPaHCIOPT WHAMBUAyallHaTa
MpoJia’kHa IIeHa ce ompe/esd Ha 0a3a HalpaBeHNUTE TPAHCIIOPTHU Pa3XO/IH.

3a wW3BBpIIBAaHE Ha Yyclyrara IO TPAaHCIOPT C€ M3MOJ3BaT TPAHCHOPTHU GUPMH -
MOAM3ITBIHATENH. J[PY>KECTBOTO € ONPEAEITIIIO, Y€ KOHTPOINPA KOHKPETHUTE yCIyTH, IPear Te 1a Obaar

NpeaAOCTaBCHU HAa KIIMCHTA U CJICAOBATCIIHO }:[eﬁCTBa B KaUCCTBOTO CHU Ha NpUHIUIIAI, TBH Karto: a) HOCH
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OCHOBHaTa OTT'OBOPHOCT, Y€ yCIYTHTE Ca M3BBPIIEHU U ca MPUEMIUBHU 3a KiueHTa (T.e. [[pyxecTBoTO
HOCH OTTOBOPHOCT 32 M3ITBIHEHUETO Ha OOCIIaHUEeTO B JOTOBOPA, HE3aBUCUMO Jaiii caMoTo [pyxecTBo
M3BBPIIBA YCIYTUTE WIA aHTAKUPa JOCTABYMK HAa YCIYTH - TPeTa CTpaHa, KOSTO Ja TW W3BBPIIN; U 0)
JIOroBaps [ieHaTa Ha YCIYTHTE CaMOCTOSITETHO U Oe3 HaMeca OT CTpaHa Ha KIIUCHTA.

[IpuxonuTte oT mpoxakOGa Ha TPaHCIMOPTHA yCIyra ce NMPHU3HABAT 6 /meueHue HA epememo, ThU
KaTo He € He0OXOJMMO M3BBPILEHATa 10 MOMEHTa padoTa Jia ce MPEnoBTOPH, aKo JApyra cTpaHaTpsiOBa Aa
M3BBPINMA OCTaBalllaTa 4acT OT paboTaTa M CIIENOBATEIHO KIHMEHTAa IMONydaBa W KOHCYMHpA ITOJI3UTE
€HOBPEMEHHO C H3II'BJIHEHHE Ha yciyraTa. 3a HM3MepBaHe Ha HampeabKa IO J0roBopa (erama Ha
3aBBPIICHOCT) CE U3IOII3BA MeMmo0, C8bP3aH C rodceHume pecypcu. To3n MeToq e onpeesieH KaTo Hai-
MOAXOJIANI 32 M3MEpPBaHE HA HAIpPEIbKa, Thil KaTO Hai-100pe OomucBa JieiiHOCTTa Ha J[py>KeCcTBOTO IO
MPEXBBPIISTHE HAa KOHTPOJIA W YAOBJIETBOPSIBAHE HA 3aJBJDKCHUSATA W CHOTBETHO HAaW-TOYHO OTpa3sBa
HHUBOTO Ha M3MBJIIHCHUE HA 3aBJDKEHUATA, TOKOJIKOTO MEXIY ycuinusta Ha JpyKecTBOTO (BIOKEHUTE
pa3xoau) W MPEeXBBPISIHETO HA yciayrara KbM KIIMEHTa CBHINECTBYBa Npska Bpb3ka. HampemabkbsT ce
U3MepBa Ha 6azama Ha U3ebpUleHume pasxoou Cnpsamo 00Wo RAAHUPAHUmMEe pa3Xoou 3a U3NbIHeHUue Ha
dozosopa.

IIpuxogure OT TpaHCHIOPT HA IPOJAZieHaTa MNPONYKLHUS CE IPEACTaBAT KbM IPUXOIHUTE OT
mpojak0a Ha TPOAYKIHUS, MOKOIKOTO YCIYTHTE IO TPaHCIOPT ca ChIIBTCBAINM MpojaxkOara Ha

HPONYKLHUS YCIIyTH.

UT u opyeu yeayau

KoHTporsT BbpXY yCIYTUTE c€ IPEXBBPIII B NMEpHOJa OT BPEMETO MpPH TAXHOTO IMPEIOCTaBsHE,
Th KaTo KJIMEHTHT €JHOBPEMEHHO IIOJIyyaBa M IMOTpeOsiBa Moy3UTe OT JeiiHocTTa Ha [[pyskecTBOTO.
[Mpuxoaute OT TMpojdaxOM ce NMpU3HABAT B TEYEHHE Ha BPEMETO Ype3 H3MEpBaHE Ha CTEMNEHTa Ha
M3ITBTHEHNE Ha 3abDKeHnsTa Ha [[pyxecTtBoTo (eTam Ha 3aBbpiieHocT). [Ipuxoanre ot UT ycmyru ce
MNpEeaACTaBAT KbM IMPUXOAUTE OT AOTOBOPH C KIIMEHTHU, 4 OCTAHAJIUTEC NIPUXOAH OT YCIYI'H CC€ IMPEACTaBAT

KaTo dpyeu 00x00u 8 omuema 3a 6ceobxeammusi 00Xo0d, TOKOIKOTO Te UMAT MIOBEUYE CHITLCTBAII XapaKTep

" HE CC€ TPETUPAT KATO OCHOBHA U KJIFOYOBO OIPCALCIIAIIA 3a Ou3Heca Ha pr)KGCTBOTO JIEHHOCT.

2.6.4. Ilena na coenkama u ycnosus 3a njiauwiane

Llenata Ha cpemkara oOMuYaifHO BKIIIOYBAa ()MKCHUpaHa MPOAaKHA II€HA, CHIVIACHO O0Ima WA
KJIMEHTCKA IIeHOBa JHCTa. [IpogaxHuTe MEHN ca OMpeeICHH ¢ PAMKOBHUTE JIOTOBOPH 3a THPTOBIIUTE HA
€pO0 U JBIIEPHOTO APYKECTBO, a 32 OCTAHAIINTE KIIMEHTH ca OTpeAelIieH! HHIUBUIyallHO Ha 0a3a IIeHOBa
JUCTA.

[Ipu onpenensiHe Ha IIeHATa HA CAEIKATa C€ B3eMa MPEBU U 1alld MMa CyMHU (Bh3HATPAKICHUS),
IBIDKMMH Ha KJIMEHTa, HEMapuyHU BH3HATPAKICHHS, KaKTO M HAJIMYMETO Ha CHIIECTBEH (PMHAHCOB
KOMITOHEHT. B ompenenenu cimydan J[pykecTBOTO chOMpa KpaTKOCPOUHU aBaHCH OT KineHTu. [Ipuerara
Y mpuiarasa ot J{pyecTBOTO IICHOBA MOJIUTHKA HE BKIIOYBA (DOPMHU HA TIPOMEHIIMBO Bbh3HATPAXK/ICHUE.
B cnyuaii, ye TakoBa € JOrOBOpPEHO, TO CE€ BKJIIOYBA B I[€HATA HA CAEJIKATa CaMO JTOKOJKOTO € MHOTO
BEPOSATHO, Y€ HsMA JIa HACTHIIN CHIECTBEHA KOPEKIIHS B pa3Mepa Ha MPU3HATUTE KyMYJIaTHBHO TPUXOIH.
JpyXeCTBOTO € HapaBIWIO aHAIH3 U € OMPEACIIAIIO0, Y€ MPOABDKATEITHOCTTa Ha CPOKa MEXKTY MOMEHTA,
B KOHTO KIMEHTHT IUIAIIA 32 OOCIIaHUTE W/WIIM MOMYyYeHH MPOIYKTH, CTOKH/MIN YCIYTH U MOMEHTa Ha
MPEXBBPIISTHE Ha KOHTPOJA BBPXY TE3U NMPOJYKTH, CTOKH H/HIHM yCIyrd € B pamkure oT 30 mHH 110

ABaHAACCCT MECCla U NOTOBOPCHOTO BB3HAIPAKACHHUC HAIMA CHUICCTBCH KOMIIOHCHT Ha (bHHchnpaHe.
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CnOpaHuTEe aBaHCOBO TUIAIIAHUS OT KIMECHTA C€ TPENICTABIAT B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE KaTO
MACHBH T10 JOTOBOPH C KIHECHTH.
Ob6wnuaitHo J[py>kecTBOTO He moemMa pa3xoiH 3a MOJydaBaHEe Ha JOTOBOPHU C KIIMEHTH W Pa3XOu

3a U3II'BJIHCHUEC HA TaKMBA JOTOBOPU, KOUTO Ca JOIMYCTUMH 3a U MOAJICIKAT HA KAllUTAJIU3allUA.

2.6.5. Canoa no 0ozoeopu c knuenmu

T’prOchu B3eMAHUA U aKkmueu no 002060191/!

AKTUBBT TIO JIOTOBOp € MpaBOTO Ha J[py>KeCcTBOTO Ja MONy4YH BB3HATPAKACHUE B 3aMsHA Ha
HPOIYKIHMATA, CTOKATE WM YCIYTUTE, KOUTO € NMPEXBBPIMIO Ha KIMEHTA, HO KOETO He € 0e3yCIOBHO
(HauymcieHue 3a B3eMaHe). AKO Ype3 MPEeXBBbPIsIHE Ha MPOAYKLUATA, CTOKHTE /WK MPEJOCTaBsIHETO Ha
yeayrute  JIpy’KecTBOTO M3IBIHM 3aJb/DKCHHETO CH Tpend KIMEHTAa Ja 3allaTH CHhOTBETHOTO
BB3HArPAXKACHUE W/WIM Tpeau IUIAlIaHeTO Ja CTaHe ABDKUMO, aKTHUB IO JOTOBOp ce NpU3HaBa 3a
3apaboOTEeHOTO Bh3HATPaXKIeHUE (KOETO € IOJ YCIOBHE).

[Ipu3HaTHTE aKTHUBH MO JOTOBOP CE peKIacupHUIMPAT KaTO THPrOBCKO B3eMaHe, KOraTo MpaBOTO
Ha BB3HArpaxaeHue crane Oe3ycioBHO. [IpaBoTO Ha BB3HArpaxkaeHHe ce cuurta 3a Oe3yCIIOBHO, aKo
€IMHCTBEHOTO yCJIOBHE 3a TOBA, IUTAI[AHETO Ha Bb3HATPAXKICHUETO Jla CTaHe ABJDKUMO, € H3THYAHETO Ha
OIIpeJIeNIeH MEPUOJI OT BpeMe.

[TbpBOHAYATHOTO OLICHSABAHE, ITOCIE/BAIIATa OLIEHKA U 00€31eHKaTa Ha ThPIrOBCKUTE B3eMaHUs U

AKTHBUTE 10 JOTOBOP Ca OMOBECTEHU B [lpunoowcenue Ne 2.13.

Ilacusu no 002060pu

Karo macuB mo morosop [py>kecTBOTO HpeacTaBsl MOJyYCHUTE OT KIMEHTa IUIALaHus W/UIU
0e3ycI0BHO MpaBo JAa MONy4H IUIAllaHe, MPeAX Ja € U3IMBIHWIO 3aJb/DKCHUSITA CH 32 U3IBIHEHHUE 10
noroBopa. IlacuBure Mo OOroBOp ce NpU3HABAT KAaTO NPHUXOJH, Koraro (WM KaTo) YAOBIETBOPH
3aJ/bJDKEHUSTA 32 U3IIbJIHEHHE.

AKTHUBUTE M TAaCHBUTE IO JIOTOBOP C€ HPEACTAaBiIT Ha OTHENCH pel KbM meKywyume u
HemeKywume akmusu u nacugu B 0T4eTa 3a (GUHAHCOBOTO CHCTOSIHUS M CE OIOBECTSABAT OTIEIHO. Te ce
BKJIIOYBAT B IpylaTa Ha TEKyLIWTE aKTUBH, KOraTO MaTYpPUTEThT MM € B paMKuTe Ha 12 Mecena win
y4acTBaT B 0OWYaliHUS ONEpaTHBEH IUKBI Ha J[py»KeCTBOTO, a OCTAaHAJHNTE — KaTO HETEKYIIU. AKTHBUTE
U TIACUBUTE, NPOU3TUYALIH OT €1H JOTOBOP CE MPEJICTABAT HETHO B OTYETa 332 (JMHAHCOBOTO CHCTOSHUE,
JIOpU aKo TE ca pe3yJITar OT pa3InyHU JOTOBOPHU 3aIbJDKEHUS 110 U3IIBJIHEHUETO Ha J0I0BOPA.

Cnen mBpBOHAYAIHOTO MPHU3HABAHE, TBHPIOBCKUTE B3€MaHWs M AKTUBUTE IO JIOrOBOpa Ce
noJiarat Ha mpere] 3a o0e3leHKa B ChoTBETCTBUE ¢ TipaBuiiaTta Ha MCDPO 9 duHaHCOBH MHCTPYMEHTH.
3arybure ot 00e3LeHKa B pe3yJITaT OT JOTOBOPH C KJIIMEHTHU C€ MPEACTAaBST OTAEIHO OT APYTH 3aryOu oT

00€e31eHKa.

2.7. Paszxoou

Pazxogure B [lpykecTBOTO ce mpH3HAaBaT B MOMEHTa Ha TSIXHOTO BB3HMKBaHE W Ha 0asza
MPUHLIMIIUTE HA HAYUCIABAHE M CBHIIOCTABIMOCT, HO CaMO JIOKOJKOTO TIOCIE€THOTO HE BOAHM 0
MPU3HABAHETO HAa OTYETHH OOEKTH 3a aKTHBHM WM TAaCWBH, KOWTO HE OTrOBapsAT Ha KPUTEPUHTE HA
MC®O u pamkaTa KbM THX.

Pazxoaure 3a Obaenn nepuoan ce oTiiarar 3a Npru3HaBaHe KaTo TEeKYyI pa3xo/ 3a Mepuoja, npes
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KOWTO JIOTOBOPUTE, 32 KOUTO CE OTHACAT, CE M3ITBJIHSBAT.

OUHAHCOBUTE Pa3XOIX C€ BKIIOYBAT B OTYETAa 3a BCEOOXBATHUA MOoXoi (B medandara wid
3ary0aTa 3a TOJMHATa), KOTaTO Bh3HUKHAT M CE ChCTOSAT OT JUXBEHU Pa3X0Jd, CBhP3aHU C MOIYYCHU
3a€MH U JIN3UHTOBU 33]IbJDKCHHUS, KAKTO M TAKCH M JIPYTU NPEKH Pa3xOu IO KPEIAHUTH.

2.8.  Hmomu, mawunu u obopyosane

Nmoture, MamuauTe M 000pYIBaHETO (ABITOTPAiHE MATEPUAIHU aKTHBH) Ca MPEICTABESHU BHB
¢mHAHCOBUA OTUYET MO cebecTOWHOCT (IleHa Ha MPUAOOMBaHE), HAMAJICHA C HATpylaHaTa aMOpPTH3AIUs
(6e3 3emmuTe) 1 3aryOuTE OT 0OE3ICHKA.

ITvpeonauanno npuooousane

[Ipy mBpBOHAYANHO NPHUIOOMBAHE HMOTHTE, MAalIMHUTE W OOOPYABAaHETO CE OICHSABAT IO
ce0ecTOHOCT, KOSATO BKIIIOYBA TOKYIHATA [ICHAa, MUTHUYECKUTE TAKCH M BCHYKU JPYTU MPEKH Pa3Xo.H,
HEOOXOIMMH 32 IPUBEKIAHE HAa aKTHBA B PAOOTHO CHCTOSIHUE.

[Ipekurte pa3xoam OCHOBHO ca: Pa3XOAM 3a MOATOTOBKA Ha OOEKTa, pa3XxoAu 3a IIbpPBOHAYaIHA
JOCTaBKa W 00paboTKa, pa3XoAMTE 3a MOHTaX, Pa3XOJW 3a XOHOpAapH Ha JIMIa, CBBP3aHH C MPOEKTa,
HEBB3CTAHOBACMU JAaHBIHN, pa3XOaX 3a KAITUTAJIM3UPAHU JIMXBU 3a aKTUBH, OTTOBAPAIIN HA YCJIOBHATA 110
MCC 23 u np. KoMmmnoHeHTH, KOUTO ca TPUAOOUTH 3a€HO C WM KbM KOHKPETHH JIPYTH IBJITOTPAWHA
MaTEepHaJIHU AKTUBH, HO BCE OLIEC HE Ca MHCTAJIMPAHU KbM TSIX, CE KaUTAIU3UPAT KbM CTOMHOCTTA Ha
OCHOBHHUAA 06CKT " CC aMOPTU3HUPAT C HCI'OBUA OCTATHYCH I10JIC3CH KUBOT.

IIpy m3rpaxnaHeTo Ha IBJITOTPAHHU MAaTEpUAIHM aKTUBU [0 CTOIIAHCKM HAYMH B Ii€HaTa Ha
npuaoOMBaHe Ce BKJIIOYBAT BCUUKH NPEKH Pa3XxOAH, CBBP3aHH C PECYpPCHUTE, Ype3 KOUTO CE M3rpakaat
CbHOTBETHUTE OOEKTH (pa3xoAu 3a 3amjiaTd U OCUTYPOBKH, MAaTepUaId U CYpPOBHHHM, BBHIIHHM YCIIyTH
U Jp).

JpykecTBOTO € ompeaemio CToOWHOCTeH mpar oT 500 JB., MoJ KOWTO MPUAOOMTUTE aKTHUBU
HE3aBUCHMO, Y€ MPUTEKABAT XapaKTEPUCTHKATA HA JbITOTPACH AKTUB, CE U3MHMCBAT KAaTO TEKYI Pa3Xxox
B MOMEHTa Ha NPUI0OUBAHETO M.

Iocneoeawo ouensnsane

W30panust ot [py»KeCcTBOTO MOIXO/ 3a HocienBaia OajaHcoBa OleHKa Ha MIMOTHTE, MAIIMHUTE
u obopyaBaHeTo € MoJienbT Ha cebectoitHocTTa o MCC 16 — cebecToifHOCT, HamMalleHa C HATPYIaHUTe
aMOpTH3aIlY M HATPyNaHHUTE 3aryOu OT 00e3IeHKa.

Memoou na amopmuszayusn

JIpy»KecTBOTO W3MOJ3BA JIMHEEH METOJl Ha aMOpTH3alus Ha WMOTHTE, MAIIUHUTE |
00opyZIBaHETO. AMOPTHU3UPAHETO HA AKTHUBHUTE 3al04YBa, KOTaTO TE €a Ha PasoJIONKEHHE 3a YHoTpeda.
3emsTa He ce amopTH3upa. [10Ie3HHUAT KUBOT MO TPYIIH aKTHUBH € ChoOpa3eH C: (PU3MUECKOTO U3HOCBAHE,
cnenudukara Ha 000pyABaHETO, OBJACIIUTE HAMEPEHHUS 3a yHoTpeda U C MIPEAroIaracMoTo MOPAJTHO
ocrapsBaHe. OnpejieieHUTe CPOKOBE HA TOJE3€H XUBOT Ha JBITOTPAHUTE MATEpUATHH aKTUBU CE
MPeTJIekKAaT B Kpas Ha BCEKW OTYETEH MEPHUOJ ¥ NPU YCTAHOBSIBAHE HA 3HAYMTEITHU OTKIOHEHHS CIIPSMO
OBbJICIINTE OYAKBAHHUS 32 CPOKA Ha U3IOJI3BAHETO HA aKTHBHTE, CHIIUAT CE€ KOPUTHPA, CUUTAHO OT JaraTta
Ha IpOMSIHATA.

OnpeereHusT MOJIe3eH KUBOT 110 TPYIIH aKTUBU € KaKTO CJIC/BA!

e crpamu —10-50 r.;

e  MalIWHH, CHOPBHKEHUs nodopyABane —2-25 T.;

13



HEOXUM A

NNPUWIOXKEHUA KbM UHANBUAY AJTHUA PUHAHCOB OTYET KBbM 31.03.2020 r.

e  KOMOIOTPH — 2-5T.;
®  TPAHCIOPTHH cpeacTBa— 3-15r.;
® CTONaHCKH MHBEHTap — 2-15T.

Ormpe/elieHUTe CPOKOBE Ha TMOJIE3CH JKUBOT Ha JIBJITOTPAHUTE MaTepuajHd aKTUBH Ce
MperiekaaT B Kpas Ha BCIKa OTYETHA TOJWHA M TIPU YCTAHOBSIBAHE HA 3HAYUTEITHUA OTKJIIOHEHUS CIIPSMO
OBJCIINTE OYaKBaHHS 332 CPOKA HA U3MOJI3BAHETO HA aKTHBHTE, CHIIHMAT CE KOPUTHPA, CYUTAHO OT JlaTara
Ha MPOMSHATA.

Ilocneosawu pazxoou

Pazxogure 3a peMOHT M MONAPHKKA Ce MPHU3HABAT 3a TEKyIIM B Mepuoaa, Mpe3 KOHUTO ca
HarpaBeHH. VI3BbpIIIeHN TOCHIEBAIIY Pa3X0/H, CBbP3aHH ¢ HIMOTH, MAIIUHA B 000pYyIBaHE, KOUTO UMAT
XapakTep Ha TOJAMSHA Ha OINpEJCNICHH BBH3JIOBH YACTH M arperatd, WIM Ha TPEyCTPOWCTBO U
PEKOHCTPYKIIHS, C€ KamuTaau3upaT KbM OajaHCOBaTa CTOWHOCT HAa CHOTBETHHS AaKTHB U CC
Mpepasmiiexk/ia OCTaThbUYHUAT My IIOJIC3eH JKMBOT KBbM Jarata Ha kanurtainuzanus. ChIIEBPEeMEHHO,
HEaMOPTU3UPAHATA YACT HA 3aMCHEHUTE KOMIIOHCHTH CE€ M3MKCBA OT 0aTaHCOBaTa CTOWHOCT HAa AaKTHBHUTE
W ce PU3HAaBa B TEKYIIUTE Pa3Xxo/Iy 3a MEePHUOoJIa Ha TPEYCTPOUCTBOTO.

Obe3uenKka na akmueu

BamancoBuTe CTOWHOCTH HA MMOTHUTE, MAIIMHUTE M OOOPYIBAaHETO MOIJIEKAT Ha TpEriies 3a
o0e3lleHKa, KOraTo ca HaJMIEe ChOUTHS WIA TPOMEHM B OOCTOATEIICTBAaTa, KOUTO IIOKa3BaT, ue
OayaHcoBaTa CTOMHOCT OM MOTJa Jia Cce OTIMYaBa TpailHO OT BB3CTaHOBMMATa UM CTOHHOCT. AKO ca
HaJIMIIE TAaKWBA MHIUKATOPH, Ye MPUOTU3UTEIHO ONpeesieHaTa Bh3CTAHOBHMA CTOWHOCT € IO-HHUCKA OT
TsXHaTa 0ajJaHCOBa CTOHHOCT, TO MOCIEIHATA CE M3MUCBA JO BH3CTAHOBHUMATA CTOMHOCT HA aKTHBHUTE.
Bb3craHoBMMaTa CTOWHOCT HAa HMMOTUTE, MAIIMHUTE M OOOPYABAHETO € I0-BHCOKAaTa OT JBETE:
CIpaBeUIMBa CTOMHOCT 03 pa3xoju 3a Mpoaaxda WM CTOMHOCT B ymorpeOa. 3a OmpeieisHETO Ha
CTOWHOCTTa TIpH ymoTpeba Ha aKTHBHTE OBJEHINTE MAPUYHU TOTOIM C€ NWCKOHTHpAT O TSAXHATA
HACTOAIIA CTOWHOCT KaTo ce IMpuijiara JUCKOHTOBAa HOpMa TpeAy NaHbBIH, KOATO OTpassBa TEKYIIHTE
masapHu YCJIOBHS M OLIEGHKA Ha BpeMeBaTa CTOMHOCT Ha IMapuTe W PHCKOBeTe, creruduuHu 3a
CHOTBETHHS aKTUB. 3aryOuTe OT O00E3ICHKA Ce OTYMTAT KbM cTarusata “OO0e3leHKa M OTIHMCBAaHE Ha
HETEKYIM aKTUBU B OTYETA 32 BCEOOXBATHUS JTOXO (B Ievandara win 3arybaTa 3a roJuHara).

IHeuanou u 3a2you om npooasicoa

MarepuanHuTe IBATOTPAHHU AKTUBHU CE OTITUCBAT OT OTYETa 3a UHAHCOBOTO ChCTOSIHUE, KOTaTO
ce M3BAJAT TpailHO OT ymoTpeda W He Ce OYaKBAT OT TAX OBJCHIM CTONMAHCKU M3TOJW WJIHM C€ MPOAajar.
[lewanbure wnm 3arybure OT MpoaaxxOW Ha OTJACTHH aKTHBH OT Tpynara Ha “WMOTH, MAIlMHH |
o0opyABaHe” ce ONpeNeNsaT Ype3 CpaBHSIBAHETO HA BB3HATPAXKIACHUETO, HA KOETO J[pyKecTBOTO OuakBa
Ja ¥Ma MpaBo(IPUXOAMUTE OT MpojaaxbaTa) U OagaHCOBaTa CTOMHOCT HA aKTHBA KBbM JlaTaTa, Ha KOSTO
MOJYYATEJNIAT MOJTydaBa KOHTPOJ BbpXy Hero. Te ce mocouBaT HETHO, KbM ,,IPYTH TOX0H/ (3aryou) ot
JeHOCTTa” Ha JTMIeBaTa CTPpaHa Ha OTYeTa 32 BCEOOXBATHHUS JOXO (OTYeTa 3a rmevyanbara nin 3aryoara).

2.9.  Hemamepuannu akmueu
Hemarepuanaure akTUBY ca MMpeICTaBEHU B WHAWBHUIYaTHUS (DMHAHCOB OTYET IO CEOSCTOWHOCT,
HamalleHa C HaTpylaHata aMOpTH3alusi W 3aryouTte oT oOe3leHka. B TeXHHsl ChCcTaB ca BKIIOYCHH

JIMIICH3WU 3a IIOJI3BAHC Ha IPOrpaMHH MPOAYKTH W €MHUCHOHHH KBOTH IIO €BpPOCXEMa 3a THPrOBUA C

CMHCUU U CAUHUILIN pEAYyLIUPAaHU EMHUCUU.
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Jpy>kecTBOTO KJIacH(HUINpPa EMUCHOHHUTE KBOTH KaTO TEKYIIH, KOTaTo OYaKBa /1a T pean3upa
B PaMKHTE Ha €IWH OTYETECH MEePHOJ M HETEKYIIH — BCHYKH OCTAHAIIH.

B [pykecTBOTO ce mpuiara JUHEEH METOJl Ha aMOPTH3aLMs Ha HEMaTEepPUATHUTE aKTUBH MIPH ONpeesicH
MOJIE3€H JKUBOT 5 TOIUHHM, C U3KIIOUEHHE Ha HETEKYIIUTE €MUCHOHHHM KBOTH, KOUTO C€ OTIHCBAT MpHU
ynorpebaTa uM.

bamancoBara CTOMHOCT Ha HEMAaTEpUATHUTE aKTUBH MOJIEKH Ha TIPETJieN 3a 00e3eHKa, KOraTo
ca HajJWle CHOMTHUS, WM MPOMEHH B OOCTOATENICTBATA, KOUTO MOCOYBAT, ye OasaHCOBaTa CTOMHOCT Ou
MOTJIa J]a HaJBHIaBa Bb3CTAHOBUMATa UM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKIIOYBA KaTo Pas3xof B
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Mevyandarta wiiv 3aryoara 3a TOANHATA).

HemaTepuannure akTHBH ce OTIIMCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE, KOTATO CE U3BAIAT
TpaiiHO OT ynoTpeda U He Ce 04aKBaT OT TAX OBJICIIN CTOIAHCKH M3TOJH WK Aa ce poaanar. [leqandure
WK 3aryOuTe OT MPOJaKOHM Ha OTIAEITHHU aKTUBH OT TpylaTa Ha ,,HeMaTepHaTHUTE aKTHBU  CE OMpPEAETIST
9pe3 CPaBHABAHETO HA BH3HATPAXKICHNUETO, Ha KOeTo /IpyKecTBOTO O4akBa J1a MMa MPaBo (IPUXOUTE OT
npojaxxdaTa) U OaaHcoBaTa CTOWHOCT Ha aKTHBA KbM JIaTaTa, Ha KOSITO MOTYyYaTeNsAT IOJy4aBa KOHTPOI
BBpPXY Hero. Te ce mocouBaT HETHO, KbM ,,JPYTH J0X0AH/ (3ary0u) oT AeHHOCTTa” Ha JIMIeBaTa CTpaHa Ha
OTYeTa 32 BCeoOXBaTHHS J10X0/ (0TUeTa 3a nevyandaTa uin 3arybara).

Espocxema 3a mopzosus ¢ emucuu u eOunuyu peoyyupanu emucuu

[Ipy mbBpBOHauanHO NpPUAOOMBAaHE pas3NpeneNeHUTe KBOTH 32 [AapPHUKOBH TIa30BE OT
Hanmonanuus perucTsp 3a THProBusi ¢ KBOTH 3a €MHCHUU HA MapHUKOBH Ia30Be IO IOBOJ HAa TPETHUS
nepron ot EBpomeiickarta cxema 3a Thproeust ¢ emucun (ECTE), ce mpu3HaBaT kato HemaTepHaHH
aKTUBU 10 HOMHHAJIHA CTOWHOCT (HyJeBa CTOWHOCT). 3aKyleHUTe KBOTH Ce€ IMpHU3HaBaT IpHU
I'bPBOHAYATIHO NMPHUIOOMBAHE IO LI€HA HA NMPUIOOMBAHE M C€ M3BBPIIBA TAXHATa KiIacu(UKALMS KaTo
TEKyILH, WIK HETEKYIIX B 3aBUCHUMOCT OT HaMEpEeHMATa 3a u3Moi3BaHe. M30panusaTt ot JpyxecTBOTO
MOJXO/ 3a TOCNeABAaIa OICHKa Ha HETEKYIIMTE SMUCHOHHM KBOTH € MOJETHT Ha ceOecTOHHOCTTa —
ce0ecTOHOCT HaMaJleHa ¢ HaTpyIaHu 3aryou oT oOe3leHKa. TeKynuTe eMICHOHHN KBOTH CE MPU3HABAT
B pa3xoauTe (cedecTOMHOCTTa Ha TOTOBaTa MPOAYKUMS) MPH OTHHCBAHETO UM B PAMKHUTE HA TEKYLIHS
otyeTreH nepuoi. JombinurenHo, JpyXecTBOTO NpH3HABa 3aIbJDKCHHE B OTYETa 3a (PMHAHCOBOTO
CBCTOSIHUE, KOTaTO HWUBOTO HAa €MHCHUHUTE HAa BPEJHW Ta30BE 3a €IWH MEpPHOJ HAJBHIIaBa HUBOTO Ha
pasnpeereHuTe U HAITMYHN KBOTH. 3aIbJDKEHHETO e OILICHSBA 110 IIeHaTa Ha MPUI00MBAaHE HA 3aKyNEeHH
KBOTH /10 JOCTHI'aHE HAa HUBOTO Ha ABPKaHWUTE OT J[py>KECTBOTO KBOTH W C€ IPEOLEHSBA M0 TEKYIIH
Ma3apHU LIEHH KbM JaTaTra Ha oT4era 3a (JUHAHCOBOTO CHCTOSHUE 33 MPEBUIICHHETO HaJl HAJTUYHHUTE
KBOTH, KaTo IIPOMEHHUTE B pa3Mepa Ha 33IbJDKEHHETO e MPHU3HABAT B OTUETA 32 BCEOOXBATHHUS J0XOJ (B
neyanbara win 3arydaTa 3a roJnHaTa).

JpyXecTBOTO mpwiiara METoA Ha W3IMCBaHE Ha KBOTUTE 3a BPEAHHM ra3oBe Ha 0a3za Ha peayHo
noTpeOeHN KBOTH 3a MEPHOJIA.

2.10. Hueecmuuuu 6 Ovwepnu opyicecmea

JBITOCPOYHUTE MHBECTUIIUH, IIPEICTABIISIBAIN YYacTHE B ABIICPHU JIPYKECTBA, Ca MPEACTABEHU
BbB (DMHAHCOBHUS OTYET IO IIEHa Ha NMpuao0uBaHe (Ce0ECTOMHOCT), KOSTO MPECTaBisiBa ClIpaBeIIMBaTa
CTOMHOCT Ha BB3HArpaXA€HUETO, KOCTO € IIJIATCHO. I/IHBeCTI/IHI/II/ITe B ABUICPHU APYKECTBa HE CC
ThpryBat Ha (GoHmoBU Oopcu. ToBa 0OCTOSITENCTBO HE JaBa B3MOXKHOCT JIa C€ OCUTYPSIT KOTUPOBKH Ha
MazapHY [IEHU HAa aKTUBEH I1a3ap, KOWTO Jia N3pa3sBaT JOCTAaThYHO JOCTOBEPHO CIIPABEIMBATa CTOWHOCT
Ha Te3W aknuu. JlombIHUTENHO, ObJemoTo (QYHKIIMOHUPAHE Ha YacT OT TE3U JIPY)KECTBA € CBHP3aHO C
OTIpe/IeNIeHH HECHTYPHOCTH, 32 JIa MOTaT JIa Ce MPaBAT JIOCTAThYHO Pa3yMHHU M 0OOCHOBAHU JBJITOCPOYHHU
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MPENIONIOKEHUST 32 M3YMCISIBAHETO HAa CIIPaBEqIMBaTa CTOMHOCT HAa TEXHUTE AaKIUH dYpe3 IpyTH
OIIEHBYHH METOJIH.

B crorBerctBHe ¢ wm3uckBaHuiaTa Ha MCD®O 10 KoHconmumupanu (UHAHCOBH OTYETH
JpyXecTBOTO TpUTEKaBa KOHTPOJ B JPYTU TPEINPUATHS, aKO U CaMO aKO IPUTEKAaBa BCUYKU OT
CIIETHUTE:

®  TIPaBOMONIMS B MIPEANPUITAETO, B KOSTO € NMHBECTUPAHO;
e U3jIaraHe Ha WIH MpaBa BbPXY MPOMEHINBUTE MIPUXOIN OT HETOBOTO y4acTHE B MPEIIPUATHETO,

B KOETO € MHBECTHPAHO;

® BBH3MOXKHOCT JIa U3IOJI3BA CBOMTE IIPABOMOIIHS B MIPEANPHUSITAETO, B KOETO € MHBECTHPAHO, 32 Ja

OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

Ha ocHoBara Ha ropemnocoueHunte kpurepuu pyKecTBOTO € MPEleHUIIO, Ye PUTERaBa KOHTPOI
BBB BCUYKH MPEIIPUATHS, KBACTO MPUTESIKABA JUPEKTHO WU UHIUPEKTHO ToBeue oT 50% OT Kamuraia ¢
MpaBo Ha IJac.

[IpurexaBanute ot [[py>kecTBOTO HHBECTUINH B IBIICPHU APY’KECTBA MOAJIEKAT Ha MPETIesn 3a
obe3nenka. [Ipu ycraHOBsIBaHE Ha YCIOBHSI 32 00€3ICHKA, ChIIlaTa ce€ 0TPa3siBa B OTUETA 38 BCEOOXBATHHS
noxoJi (B mevanbara WM 3aryoara 3a roauHata). PasMepbT Ha oOe3lieHKATa OTYHMTA pa3jiMKaTa MEKIY
1ieHaTa Ha Mpua0OMBaHe HA WHBECTUIMHTE M Pa3Mepa Ha cerallHaTta CTOHHOCT Ha OYakBaHHUTE ObAeHIN
MapyYHU TOTOIH, TUCKOHTHPAHHA KbM Kpasl Ha oTdeTHHA nepuoj. O0e3IeHKara ce OTYNTa KbM CTaTHAITa
“O0e31eHKa ¥ OTITMCBAaHE Ha HETEKYIIM aKTHBH Ha JIUIEBAaTa CTpaHa Ha OTYETa 332 BCEOOXBATHHSA JTOXO
(B meuanibaTa uiaK 3ary0aTa 3a roiMHaTa).

[Ipu mokynka W mpomak0a Ha MHBECTUIIMU B JBIICPHU APYKECTBA CE Npujara ‘“‘jarata Ha
CKIIFOUBAHE” Ha CHEJKATa.

WuBecTunumTe ce OTIUCBAT, KOTAaTO Ce MPEXBBPIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA APYTH
JIUIIa TIPY HACTHIIBAHETO HAa MPAaBHUTE OCHOBAHHSA 32 TOBA M 110 TO3HM HAYMH ce 3ary0Ba KOHTPOJIA BHPXY

CTOIIAHCKHUTC U301 OT MHBCCTUIIUUTE.

211.  JIpyzu ovrzocpounu Kanumaioeu UHEECMUUUN

prrI/ITe ABJITOCPOYHU KallUTAJIOBH HMHBECTHULMUMN IMPEACTABIABAT HCIUPUBATHBHU (1)I/IHaHCOBI/I
AKTHUBU 11010 (bopMaTa Ha aKIIU U AAJI0OBE OT KalluTalla Ha APYTrU APYKECTBA (MaJ'II_II/IHCTBeHO y‘laCTI/Ie),
ABPIKAHU C ABJITOCPOYHA NEPCIICKTUBA.

ITvpeonauanno ouenseane

[IbpBOHAYATHO KAaNUTAJIOBUTE WHBECTUIMH CE NMPU3HABAT 10 II€HA HA NMPHUI00MBAHE, KOSATO €
CTpaBe/JIMBaTa CTOMHOCT HAa BB3HAIPAXKICHUETO, KOETO € OWJIO IUIATCHO, BKIIIOYMTEIHO NPEKHTE
pa3xo/u 1Mo NpuAoONBaHe HA HHBECTUIUATA ((DUHAHCOBHUS aKTUB).

Ilocneosawo oyensnsane

IIpurexxaBanute ot [IpyKecTBOTO KalWUTAJIOBU MHBECTUIIMM, MPEACTABISABAILIM AKLUHMU B JPYrd
IpyXecTBa (MAalIIMHCTBEHO Y4YacTHE) C€ OICHEHSBAT II0 CIpaBeAJIMBAa CTOMHOCTC OTpa3sBaHE Ha
edexTuTe B Apyr BceoOXBaTeH J0XOA. Te3n edeKTH ce MPexXBHPIAT B HepasmpezelieHaTa mnedaida npu
0CBOOOX 1aBaHe (Mpojiak0a) OT ChOTBETHATA MHBECTHUIIVSL.

2.12. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OLEHEHH I10 MO-HUCKaTa OT: [ieHa Ha NpujpoduBaHe (cebecTOWHOCT) U
HETHATa UM pealn3upyemMa CTOHHOCT.

16



HEOXUM A

NNPUWIOXKEHUA KbM UHANBUAY AJTHUA PUHAHCOB OTYET KBbM 31.03.2020 r.

Pasxojute, KOMTO ce M3BHPINBAT, 3a JIa JOBEAAT JAaJIeH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSIHUE U
MECTOHAXOXCHHE, Ce BKIIIOYBAT B ceOecTOMHOCTTA (IIeHaTa Ha MIPUI00NBaHe), KAaKTO CIIeIBA:

e CYpOBHHHM M MaTe€puald B FOTOB BUJ - BCHUYKU JOCTABHH Pa3XOJH, KOMTO BKJIIOYBAT MOKYITHA
LIeHa, BHOCHU MUTa U TaKCH, TPAHCIIOPTHHU Pa3Xxo/1, HEBB3CTAHOBSIEMH JaHBLHU U JPYTH Pa3xo/y,
KOUTO JIOTIPHHACST 32 MPUBEIKIAHE HA MATEPUATUTE B TOTOB 32 TAXHOTO HU3IONI3BaHE BUJI,

e TOTOBA MPOJYKIHUS U HE3aBBPIIECHO MPOM3BOJCTBO - MPEKUTE Pa3XOIu 3a MaTepHaid W TPYA U
CHOTBETCTBAI[ATa YacT OT MPOHM3BOJCTBEHUTE HEMPEKH Ppa3XoAd MPH HOPMATHO HAaTOBapeH
KalauTeT Ha MPOU3BOJICTBEHUTE MOIIHOCTH, C M3KIIOYEHHE HA aJIMHUHHUCTPATHUBHUTE Pa3XOAH,
KYPCOBHTE Pa3JIMKH U Pa3XxoUTe MO MPUBJICUCHU (PHHAHCOBH PECYPCH.

BxkimouBaHeTO Ha TOCTOSHHUTE OONIONPOM3BOJCTBEHH pa3XoiAW B ceOecTOMHOCTTA Ha
MpOM3BEXKIaHaTa MPOAYKIUS U NOdydabpuKaT ce W3BbpIIBA HAa 0a3zaTa Ha HOPMATHHs KamalHUTeT Ha
MPOM3BOJCTBEHUTE MOIIHOCTH. M30panara ot JpykecTBoTO 6a3a 3a pa3npepeieHHeTO UM 110 MPOJIYKTH €
KOJIMYECTBOTO MPOU3BEICHA PO TYKIIHSI.

[Ipu ymotpebara (mpomaxbaTa) Ha MaTepUANTHHUTE 3alaCH CE€ HW3IIOJI3Ba METONBT Ha CPETHO-
MpeTeryieHaTa 1eHa (ce0eCcTOMHOCT).

Hernata peanusupyema cTOWHOCT MPEACTABIsABA MPHOJIM3UTEITHO ONpeeneHaTa MpoAaXKHa eHa
Ha JIaJIcH aKTUB B HOPMAIHUS XOJl Ha CTOMAHCKa JIEHHOCT, HAMaJeHa ¢ MPUOIHU3UTEITHO OMPEICICHUTE
Pa3xo/u 10 JOBBPIIBAHETO B THPTOBCKH BHJ] HA TO3U aKTHB W TPUOIM3UTEIHO OTNPEICICHUTE Pa3XxoIu 3a
peanu3anus.

2.13. Twpzoscku é3emanusn

TeproBckuTe B3eMaHMs MPEACTABISIBAT OE3YyCIOBHO TpaBo Ha JIpyXKecTBOTO Ja MOIy4d
BB3HArPaXKICHUETIO TOTOBOPH C KIUEHTHU M JAPYTH KOHTPAreHTH (T.€. TO € 00BBbp3aHO caMO C U3THYAHE Ha
BpEMe MPEen M3IUIANIaHEeTO Ha Bh3HATPAKICHUETO).

ITvpeonauanno oyensasamne

TBHProBeKUTE B3EMaHHs C€ MPEACTABIT M OTYMTAT MHPBOHAYAIHO MO CHPABE/INBA CTOWHOCT HA
0a3a 1eHara Ha cjieiKara, KOsTO CTOHHOCT € 00MYaifHO paBHA Ha (aKTypHATa UM CTOMHOCT, OCBEH aKO Te
CBIBPIKAT CHIIECTBEH (PMHAHCHPAIL] KOMIIOHEHT, KOWTO HE Ce HaYKCIsIBa NOMBJIHUTEIHO. B TO3M cimy4ait
TE Ce MPU3HABAT [0 CeraniHaTta UM CTOMHOCT, OIpe/ie/ieHa P JUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH
HPOLCHT, MPELEHEH 3a MPUCHII HA KJIMSHTA-ThKHHUK.

Tocnedsawo oyenssane

JpyXecTBOTO IbpKH THPrOBCKHTE B3€MaHWsl E€IUHCTBEHO C M€l ChOMpaHe Ha JIOTOBOPHU
MapuyHU TMOTOIM W TW OLEHSBA IOCIIEBAIIO 10 aMOPTHU3MpaHa CTOMHOCT, HaMaJlleHa C pa3Mepa Ha
HaTpyrneHara o0e3leHKa 3a KpeIUTHH 3aryou.

Obesyenxa

JpyXecTBOTO Tpriiara Mojejia Ha OYaKBaHWTE KPEAWTHH 3aryOW 3a IeIUs CPOK Ha BCHYKHU
THPTrOBCKU B3€MaHHs, H3MOJI3BAHKUONPOCTEHUs 1Moaxof, nomyckad or MC®O 9, u Ha 6a3a MaTpuyeH
MOJIeTI 3a MPOIIEHTa Ha 3aryoara.

HecnOupaemure B3eMaHus ce U3MNUCBAT, KOraTo MPaBHUTE OCHOBAHUS 3a TOBA HACTBIISAT.

OO0eslieHKaTa Ha B3eMaHHUATA C€ HAYUC/IABA W OTYMTAa Ype3 CHOTBETHA KOPECTIOHICHTHA

KOPEKTHBHA CMETKa 3a BCEKU BHUJ B3eMaHe KbM cratusara ‘Obesyenka Ha (UHAHCO8U AKMUBU, HEMHO

Ha JIMIICBAaTa CTpaHa Ha OTYCTAa 3a BCeOOXBAaTHUS J0XO0J (B rnevaabaTa uin 3ary6aTa 3a I‘O,Z[I/IHaTa).
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2.14.  Hemexywiu akmueu, Obpicant 3a npooaxcoa

HdpyxkecTBoTO KiacupuIMpa HETEKYyll aKTUB (MMOTH, MAIIMHH M CHOPHKCHHUS) KaTO aKTHB
IObprKaH 3a npoaax0a, Korato Heropara OajJlaHCOBAa CTOMHOCT c€ O4akBa Ja ObJe Bb3CTAaHOBEHA Upe3
npoaaxbaTa My, a HE 4pe3 NpoIb/DKaBalla ymorpeba B JIeHHOCTTa Ha JPYKECTBOTO M 3aBUCH OT
HaMEpPEHHWETO Ha PHKOBOJACTBOTO U IUIAHOBETE MY 3a peaju3alys Ha CbOTBETHUTE akTHUBH. OCHOBHO
yCJIOBHE 3a KJIacCH(HULIMpPaHe Ha eIMH aKTHUB KaTO TaKbB € MpoJak0ara 1a € BbB BUCOKA CTEIICH BEPOsATHA.
[IponaxOaTa € BbB BUCOKA CTENEH BEPOSATHA KOraTO PbKOBOACTBOTO € aHTaKUPAHO C IUIAH 3a MpoAaxoa
W HaMHpaHe Ha KyITyBay, aKTUBBT € MpeJlaraH akTUBHO 3a Mpojax0a Mo [eHa CXOAHa CIpsSMO HeropaTa
TeKyla (KbM HacTOSIIMs MOMEHT) CIIPaBeIJMBa CTOMHOCT M CE€ OYakBa Ipojaaxk0aTa Jja ce W3BbPLIM B
pamkuTe Ha | romuHa OT Kiacudpukanusara. ChIIO0 Taka aKTUBBT ClIe[Ba Ja € Ha PAa3MOJIOKEHHE 3a
He3abaBHa Mpojjak0a B HETOBOTO HACTOSAIIO CHCTOSHHE.

Crnen mbpBOHAYAIHOTO UM NPHU3HABaHE TE3M aKTUBU c€ MPU3HABAT IO MO-HUCKATa OT TEKyllaTa
UM OalaHCOBa CTOWHOCT WJIM CIpaBeIJIMBaTa UM CTOWHOCT, HAMajJeHa C Pa3XOJUTe 3a pealn3anus. 3a
T€3U aKTHBU HE C€ HAUYHCIsIBa aMOPTU3ALIUS.

[IpuxoauTe, CBbpP3aHHU C MPOAAXKOUTE Ha AKTHBH, KIACU(PHUUUPAHU KaTo AKTHBH, AbPXKAHU 3a

npojaxoa ca mpeacTaBeHu B JIpyru 10Xoam OT ASHHOCTTa, HETHO.

2.15. Ilapuunu cpeocmea u napuuHu eKeUBaIeHMU

HapI/I‘IHI/ITC Cp€AcCTBa BKIIOYBAT KACOBUTEC HAJIMYHOCTHU N HAJTMYHOCTUTE IO Pa3ILIAIATCIIHUTE
CMETKHU, a MTApUIHUTE CKBUBAJICHTU- ACTIO3UTH B 0aHKH C OPUTHHAJICH MAaTypUTET 10 TPpU MECE€UA U
cpeacTBaTa Ha ACMO3UTUTE C MMO-ABJIBI' MATYPUTET, KOUTO Ca CBOGOI{HO pasnojiaracMu 3a I[py)KCCTBOTO
ChIVIaCHO YCJIOBHATA HAa JOTOBOPEHOCTUTEC C OaHKHUTE 110 BpEMC Ha ACTIO3UTaA.

THocnedsawo oyenssane
[TapuyauTe CpeaCTBa M €KBUBAJICHTH B OAHKHU CE€ TPECTABAT MOCIIEBAIIO 10 aMOPTH3HUpaHa

CTOWHOCT, HAMAJICHH C HaTpyIlaHaTa 00€3ICHKA 3a OYaKBaHU KPEJAUTHU 3aryOu.

3a yeaume Ha useomesHemo Ha omuyema 3a napuiyHume nomoyu.
® [MAPpUYHUTC MOCTHIUICHUA OT KIIMCHTU U MAPUYHUTC IUIAIlaHUA KbM JOCTAaBYMIH Ca MPCACTaBCHU

opytHo, ¢ BkitoueH J1JIC (20%);

e JIMXBUTE MO IOJYYEHH WHBECTULIMOHHU KPEIWTH CE BKIIOYBAT KaTO IUIAIIAHMS 32 (PUHAHCOBA
JNeHHOCT, a JIMXBUTE, CBBP3aHH C KPEAWTH, OOCIYXBallM TEKyllaTra AEHHOCT (3a 0OOpOTHH
CPEeICTBa), Ce BKJIIOUBAT B ONEPATHBHA JIEHHOCT;

e [UIAlJAaHUATA, CBBP3aHU C JIM3UHIOBU JOTOBOPHM (JIMXBU M TJIABHWULM), CBBP3aHU C AKTHUBUTE C
MPaBoO Ha IOJI3BaHe ce MocouBaT KbM (puHaHcOBa neitHOCT. [lo 1 sryapu 2019 mnamanusTa, mo
onepaTtuBHH Ju3nHTa (10 otMeHeHnss MCC 17) ca oTpa3siBaHM KaTo IUIAIIAHWS 3a ONEpaTHBHA
JIEHHOCT;

o muiateHuAT [JIC mo mokynku Ha ABITOTPAWHN aKTHUBH OT Yy>KIECTPAaHHH JOCTABUYHIIM CE TIOCOYBA
Ha peJ “TUIaTeH! JaHBIM’, a MPU TOCTaBKa Ha IBITOTPAHU aKTUBH OT CTpaHaTa ce I0COYBa Ha
pexa “rmanmaHug KbM JOCTAaBYHMIN KBbM MAapUYHUTE TIOTOLHM OT ONEepaTUBHA AEHHOCT, JOKOJIKOTO
TOM ydacTBa M C€ BB3CTAHOBSBA 3a€[HO M B OMNEpaTHUBHUTE NOTOIM Ha JlpyxkecTBOTo 3a
CHOTBETHUS MEepHO;I (Mecelr).

L TpaﬁHO 6J'IOKI/IpaHI/ITe MapuiHu CpCACTBAa HAZl 3 MECClla HE C€ TPETHUPAT KAaTO Mapu4HU CPEACTBA U
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CKBHBAJICHTH.
e I[IIalJaHMATA 33 MOKYNKa HA eMUCHOHHU KBOTH, KIAaCH(PUIIUpaHH KaTO TEKYIIN ca BKIIOUYEHHU KaTo
UTalIaHe 3a OTepaTUBHA JeHHOCT (TUTAIIaHus Ha TOCTABUUIIH);
® [OJYYEHOTO (pUHAHCHpaHE (OCHOBHO 3a €JIEKTPOCHEPrusl) € BKIIOUCHO B MAPHUYHUTE TOTOLHU OT
¢uHaHCOBA ICHHOCT.

2.16. Twpeoecku u Opyzu 3a0vaxceHus

THproBeckutTe U APYrH TEKYLIH 3aJbJDKEHHSI B 0TYETa 32 (UHAHCOBO CHCTOSIHUE CE MPENCTABAT IO
CTOMHOCTTA Ha opurvHanHUTE (QakTypu (IleHa Ha MPUAOOHMBAaHE), KOATO Ce NMpUeMa 3a CIpaBeANBaTa
CTOMHOCT Ha cIenKaTa U Ie ObJe H3IIaTeHa B ObJelIe Cpelly IOJy4eHHWTe aKTUBH MU yciayru. B
CllyyauT€ Ha pa3CpOuYEHM IUIAINAHMS Hal OOWYalHUS KPEIUTEH CPOK, NPH KOUTO HE € IMPEIBUACHO
JOMBITHUTENHO ITUIAIIAHE Ha JIMXBa WIM JIMXBaTa 3HAUYMTENHO CE paszinyaBa OT OOMYAiHUS MazapeH
JIMXBEH MPOLEHT, 33IbJDKCHUATA C€ OLEHSIBAT TEPBOHAYAIHO I10 TAXHATA CIIpaBe/jINBa CTOWHOCT Ha 0aza
ceraiiHaTa MM CTOHHOCT IpU IUCKOHTOBAa HOpMa, IpHUChIIa 3a JpyXecTBOTO, a MOCIEABALIO — IO
aMOpTU3UpyeMa CTOWHOCT, Clel MPHCIaJaHe Ha MHKOPIIOpUpPAHATa B TAXHATA HOMHHAJIHA CTOMHOCT
JINXBA, OTpEIeNicHa [0 MeTo/1a Ha e()eKTHBHATA JIMXBA.

2.17. JluxeonocHu 3aemu u Opyzu npusjiedeHu YUHAHCO8U Pecypcu

B oruera 3a (pMHAHCOBO CHCTOSIHME BCHUYKH 3a€MHU U JPYTH NPUBJICUYCHU (PMHAHCOBH PECYpPCH Ce
MPEICTaBAT ITbPBOHAYAIHO IO IICHA HAa NpUIoOMBaHe (HOMHHAJIHA CyMa), KOSTO C€ IMpueMa 3a
CTpaBeJIMBa CTOMHOCT Ha MOJyYSHOTO 110 CIIENKATa, HETHO OT MPEKUTE PAa3XO/IH, CBbP3aHH C TE3H 3aeMHU
W mpuBieueHn pecypcu. Crel MHPBOHAYATHOTO WM TNPHU3HABAHE JMXBOHOCHUTE 3aEMH M JPYTH
MPUBJICYCHH PECYPCH IMOCTEBAIIO CE€ OLEHSIBAT M MPEACTaBAT B OTYETa 332 (PMHAHCOBO CHCTOSHHE TI0
aMOPTU3UPAHACTOMHOCT, OMNpelesieHa 4pe3 IMpujlaraHe Ha MeToJa Ha eQeKTHBHATa JIMXBA.
AMopTH3HpaHaTa CTOWHOCT € M3YMCIICHA KaTO ca B3ETH MPEIBU] BCHYKH BUJIOBE TAKCH, KOMUCHOHHU U
JPYTH Pa3XoJy, BKJ. JWCKOHT WM TPEMHS, acOIMMPAaHU ¢ Te3u 3aeMu. [lewanOute W 3aryOure ce
MpU3HABaT B OTYETa 3a BCeoOXBaTHMS J0X0; (B meyandara wiv 3arydarta 3a rojuHara) Karo (QMHAHCOBU
MIPUXOJIM WM Pa3xoAu (JMXBHU) Mpe3 Meprojia Ha aMOPTU3AIUATa UITH KOTATO 3a/IbIDKEHHATA C€ OTIHIIAT
WIH peayIHpar.

Pa3xoaure 3a JMXBU Cce MPHU3HABAT 3a CpoKa Ha (PUHAHCOBUS MHCTPYMEHT Ha 0aza Meroja Ha
e(beKTI/IBHI/ISI JINXBCH IMPOLCHT.

JINXBOHOCHUTE 3acMU W JAPYrd MPHUBICYCHU (PUHAHCOBH pECypcH ce KiacUPUIMpaT KaTo
TEKyIIHd, OCBEH 3a YacTTa OT TAX, 3a KoATO JIpyXecTBOTO KMMa Oe3yCJIOBHO TpPaBo Ja ypeau
3aJ/bJDKEHUETO CH B CPOK HaJl 12 Mecena OT Kpasi Ha OTYSTHHS IEPHO/I.

2.18. Jusune

Kakro e omosecteno B [lpunoxenune Ne 2.1. npysxxectBoto npuinara MC®PO 16 JIuzunr, cuutano
ot 1 suyapu 2019 r. Edexrture ot npemunaBanero kbM MC®O 16 Jlusunr ca onucanu B llpunoxenne
Ne 41.

2.18.1. CueToBOgHA MOJAUTHKA, MPUI0kUMA OT 1 sHyapu 2019 roguna
Ha nauvannaTa nata Ha JM3WHra, KOSTO € MO-PaHHATa OT JBETE JATH - AaraTa Ha JU3HHIOBOTO

CIIOpa3syMCHUE WJIM AaTaTa Ha aQHTaXXUPaHETO Ha CTPAaHHUTE C OCHOBHHUTE YCJIOBUA Ha JIM3UHI'OBUA
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JIOTOBOP, IPYXKECTBOTO TPaBH aHAIM3 W OICHKA JalHM NajeH JOTOBOP IPEACTaBIsBA WIN ChIbpXKa
€JIeMEHTH Ha JU3UHT. J[aleH MTOroBOp MpeCTaBiIsBa WM ChIBpPKA JU3UHT, aKO MO CHjaTa Ha HETO ce
MPEXBBPISAT CPEIly Bb3HArpaKJeHHE NPaBOTO Ha KOHTPOJI HAJA M3IMOJ3BAaHETO Ha Ja/leH aKTWB 3a

OIIPEACJICH NMCPUOI OT BpEMCE.

2.18.1.1. JIn3uHromory4aTes

JIpy>KecTBOTO MpuJiara eJiHEH MOJIell Ha TIPU3HaBaHE U OlEHKA Ha BCUYKH JIOTOBOPH 32 JIM3HHT,
C U3KIIIOYCHHUE HA KPATKOCPOUHHTE JIM3UHTOBH JIOTOBOPH (JIM3UHIOB JIOTOBOP ChC CPOK OT 12 Mecena mim
MO-MaJIKO OT JIaTaTa Ha CTapTUpPaHe Ha JIM3MHTA U KOMTO HE ChIbpiKA OMIIMS 32 TOKYITKA) U JTM3HHIOBUTE

AOTOBOPH HAa aKTHUBU HAa HUCKA CTOMHOCT.

a) aKTHBH ,,[TPAaBO HA MOJI3BaHe*

HpyxecTBoTO mMpu3HaBa B OT4eTa 32 ()MHAHCOBOTO CHCTOSHHE aKTWB ,,IPABO Ha TOJ3BaHe” Ha
JaTtaTa Ha CTapTUpaHe Ha JIM3WHTOBHUTE JOTOBOPH, T.€. JaraTa, Ha KOSTO OCHOBHHSAT aKTUB € Ha
Pa3nooKeHUe 3a MOI3BaHe OT CTPaHa Ha APYKECTBOTO-IU3UHIONIOIydaTell.

AKXTHUBHTE ,,IPAaBO HA MOJ3BaHE” CE MPEACTaBAT B 0TYETA 32 PUHAHCOBOTO CHCTOSIHUE IO [IEHA Ha
npuaoOuBaHe, HAMAJIEHa C HaTpylaHaTa aMOpTH3aLus, 3aryOu oT o0e3leHKa 1 KOPEKLMUTE, BCICICTBHE
HAa MPEOICHKH ¥ KOPEKIIMH Ha 3aIBJDKCHUETO 110 JTU3UHT. L{eHaTa Ha npupoOruBaHe BKITIOYBA:

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33bJDKCHUATA 110 JIU3HHT;
e JIM3MHIOBHM IUJIAIIAHMA, U3BBPLICHH KbM WM NpeId HadalHaTa AaTa, HAMAJICHHW C HOJIy4eHHUTE

CTUMYIJIU 110 JOTOBOPHUTE 3a JIM3HUHT;

® [IBPBOHAYAIHUTE IMPEKH PAa3XOdd, W3BBPLICHH OT JPYKECTBOTO, B KadeCTBOTO My Ha
JIM3UHTOIIONYIaTe;
®  pa3xoaM 3a BH3CTAaHOBSIBAHE, KOUTO JAPY)KECTBOTO III€ HAIIPaBU 32 JEMOHTaX W MPEMECTBaHE Ha
OCHOBHHUSl aKTUB, BB3CTAHOBSIBAHE Ha OO0EKTa, Ha KOHTO aKTUBBT € PAa3IMOJIOKEH, HWIN
BBH3CTAHOBSIBAHE HA OCHOBHHS aKTHB B ChbCTOSIHUETO, U3UCKBAHO CHIJIACHO JOIOBODA;
JpyKecTBOTO aMOpTHU3Upa aKTHBA ,,lIPABO HA MOJ3BaHE” 3a MO-KPATKHST MEPHOJ| OT TMOJIC3HHS
XKHUBOT U CPOKa Ha JIM3UHIOBUS JOTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBA CE NMPEXBBPJIA 10 CHJIaTa Ha
JU3UHTOBUSL JIOTOBOP JO Kpasi Ha CpOKa Ha JOrOBOpa, TO IO aMOPTHU3Upa 3a IMOJIE3HUs] MY KHBOT.
AMopTH3anuATa 3a1o4yBa ja ce Ha4KucisBa OT JAaTaTa Ha CTapTHPaHE Ha JIM3HHTA.
CpokoBeTe Ha aMOpTH3aIysl, IPeJAMET Ha JIOTOBOPUTE 3a JIM3UHT, ca OT 2 70 5 TOJIUHH.
HpyxecTBoTO € n30paio aa npuiara Mojesna Ha [eHaTa Ha NpuA0OMBaHe 3a BCHUKH CBOM aKTHBH

,,[IPABO Ha MOJI3BaHE”.

AKTHBHTE ,,[TPABO Ha IMOJI3BaHE™ Cce TECTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O6e3iieHKa
Ha aKTHBHU, KaTO Ce Mpujara MoJIMTHKA 33 ONPE/ENITHEe U OTYNTaHe Ha 00e3IeHKaTa, aHAIIOTUYHA Ha Ta3H
NP MMOTHTE, MAIIMHWUTE W OOOPYIBAaHETO (ABITOTPAHWTE MaTepHAIHM aKTHUBH). Bb3craHoBuMara
CTOWHOCT Ha aKTHUBUTE ,,JIPABO Ha IIOJI3BaHE € IO-BHCOKAaTa OT JIBETE: CIPaBeIJIMBa CTOMHOCT 0e3
pa3xoau 3a npoaakOa WM CTOHHOCT MpH yrnoTpeda. 3a onpeAessHeTO Ha CTOHHOCTTA IIPH yroTpeda Ha
AKTUBUTE OBJCIIUTE APUYHHU MTOTOIM C& IUCKOHTHPAT JI0 TSAXHATA HACTOSIA CTOWHOCT KaTo ce Ipuiara
JUCKOHTOBA HOpMa npe)m JaHbIIH, KOATO OTpa?,SIBa TCKYHII/ITC Ha3apHI/I yCJ'IOBI/IH 1 OLICHKHU Ha BpeMEBaTa
CTOWHOCT Ha TApUTE W PUCKOBETE CHenu(@UYHU 32 CHOTBETHHS aKTHB. 3aryOuTe oT 0Oe3leHKa ce

OIPEACIAT KaTO pas3jimKa MEXIY Bb3CTaHOBUMATa U OajlaHcoBaTa CTOMHOCT (KOFaTO BB3CTaHOBHMATa
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CTOMHOCT € IMo-HKCKa OT OayiaHCcoBaTa), M ce MPECTaBAT B OTYETA 32 BCCOOXBATHUS JIOXOJ KaTO Pa3Xxoju
3a aMOpTU3alusI(B Ieyandara uin 3aryoara 3a roAuHaTa).
AXTHUBHTE ,,[TIpaBO Ha TOJ3BaHE ce MPEJACTAaBIT HA OTJAECIEH pell B oT4eTa 3a (PMHAHCOBOTO

CbCTOsIHHUEC, a4 TAXHATa aMOPTU3allid KbM Paszxonu 3a aMopTu3alyd B OTUCTA 3a BCEOOXBATHUS JOXO0.

0) 3aXbJKEHNUS 10 JIM3UHT

JpyecTBOTO NMpU3HaBa 3aAbJDKCHHUS 110 JIM3UHT HA JaTaTa Ha CTapTHUpaHe Ha JIM3HHIA, OLICHEHH
[0 HACTOSIA CTOWHOCT Ha JM3WHTOBUTE IUIAIIAHMSA, KOMTO HE ca HU3IJIaTeHH KbM Tasu nata.Te
BKJIFOYBAT:

e (QuKcHpaHU IUTAIaHUS (BKIIOYUTETHO (UKCHPAHH IO CHUIECTBO JIM3WHTOBH IUIALAHMUA),
HaMaJIeH! C MOAJISKALTUTE Ha MOTy4aBaHe JIU3UHTOBH CTUMYJIH;

e [POMEHJMBHM JM3MHIOBU IUIAIIAHMS, 3aBUCELIM OT WHAEKCH HIM INPOLEHTU MbPBOHAYAIHO
OLIEHEHH, U3IMOI3BAliKN MHJIEKCHUTE UJTU MPOLIEHTUTE Ha JlaTaTa Ha CTapTHpaHe Ha JIN3HUHIa,;

e [IeHATa 3a yNPaKHSIBaHE Ha OIILMATA 3a MOKYIKA, aKO € JOCTaThbYHO CUTYPHO, Y€ JPY>KECTBOTO-
JIM3UHTOIIONYYAaTeN 111€ T0I3Ba Ta3u OILKS;

e IUTALAHMS HA CAaHKIMU 3a MPEeKpaTsBaHe Ha JU3UHTOBUTE JOTOBOPH, aKO B CPOKA HA JTU3UHTOBUS
JIOTOBOP € OTpa3eHO YMNpa)XHSABAaHETO Ha OMNLMA 3a MPEKpaTsSBaHETO Ha J0TOBOpa OT CTpaHa Ha
IPY>KECTBOTO-TTM3UHI OOy IaTeT;

® CyMHTE, KOUTO JPY>KECTBOTO OYaKBa Ja IIaTH Ha JTU3UHTOAATENNTE KaTO FrapaHIK 32 OCTaTh4yHA
CTOHHOCT.

[IpoMennuBHUTE NU3MHTOBH IIIAIlaHUS, KOUTO HE 3aBHCAT OT WHAEKCH WJIM TPOLEHTH, a ca
CBBP3aHHM C M3IIBJIHEHHE WJIM C M3MOJI3BAHETO HA OCHOBHHUS aKTHB, HE Ca BKJIIOYEHH B OLIEHKaTa Ha
3aJIBJDKEHUETO T10 JIN3UHT U B aKTHBA ,,IpaBo Ha noy3BaHe™. Te ce mpu3HaBaT KaTo TEKYIIHM pa3xoAu B
nepuojia, B KOWTO HACTBIIM CHOUTHETO MM 0OCTOATEIICTBOTO, JOBEJIO 0 TE3U IUIAIIAHUS U CE BKIIIOYBAT
KBbM pa3xo/AuTe 3a BHHILIHM YCIIyTH, B ledanoara U 3arydara 3a roJuHarta.

JIM3UHroBUTE IUIAIIAHUSA CE€ TUCKOHTHpPAT C JIMXBEHMS INPOLEHT, 3aJI0KEeH B JOroBOpa, ako TOU
MOKe J1a ObJie HEMOCPEACTBEHO OIpeeieH WK ¢ JudepeHnnanHus JUXBeH NPOLEHT Ha JAPYKEeCTBOTO,
KOWTO TO OM IJ1amano B ciiy4aii, 4e 3aeMe (PMHAHCOBH CPEACTBA, HEOOXOIUMH 32 TIOTY4aBAaHETO HA aKTHUB
ChC CXOJHAa CTOMHOCT Ha aKTWBA ,,IpaBO Ha MOJI3BaHE™, 32 CXOJCH INEPHOJA OT BpEME, IPU CXOIHO
o0e3reueHne 1 B CX0/THA NKOHOMHYECKa Cpeia.

JlusuHroBuTE IUIalIaHKs (BHOCKH) ChIBP)KAT B ONPENEICHO CHOTHOLIEHHE (PUHAHCOBHS Pasxon
(luxBa) W TpHIMajam@ara ce 4acT OT JIM3MHIOBOTO 3aJbJDKEHHE (TJaBHUIA). JIMXBEHUTEpa3xoau IO
JIM3UHTa C€ MPEACTaBIT B OTYETa 3a BCEOOXBAaTHUS 10X0[ (B medyanbara win 3arybaTa 3a roguHaTa) Ha
JPY’KECTBOTO Ipe3 TepHojia Ha JIM3WHra Ha MepruoAndyHa 0aza, Taka 4e Jia ce IMOCTUTHE MOCTOSHEH
JIMXBEH MPOLEHT 32 OCTaBallaTa Heu3IjlaTeHa yacT OT IJIaBHULATa 10 JIM3UHTOBOTO 3abJDKEHHE, KaTo Ce
MPEICTaBAT KaTo ,,()UHAHCOBH Pa3xoau’.

3aabIDKEHUsITa 10 JIM3HHT Ce TPEACTaBsITHA OTAEICH Pel B OT4eTa 3a (YUHAHCOBOTO CHCTOSHHUE
KaTo IBJITOCPOYHH MITH KPATKOCPOUHH 33bIKEHUSI.

JpyXecTBOTO OLIEHsBa MOCIEIBAIIO 33bJDKEHUETO MO JIU3UHT KaTo:

e yBenn4vaBa OajaHcoBaTa CTOWHOCT, 32 Jia OTPa3H JIMXBATA 110 33 [bJDKEHUSTA TI0 JTU3HUHT;

e HamansBa OaJlaHCOBaTa CTOWHOCT, 3a J1a OTPAa3d W3BBPIICHNUTE JIN3UHIOBY IUIAIAHNS;
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e TIpeolleHsBa OallaHCOBaTa CTOWHOCT Ha 3aIbJDKCHHSTA 10 JIM3HHT, 32 Ja OTpa3d MPEOICHKUTE
WJIY U3MEHEHUATA Ha JTU3UHTOBUSI IOTOBOD;

e rapaHIHMHUTE 3a OCTaThbYHAa CTOMHOCT ce MpepasriekAaT U KOPUTHpaT, ako € HE0OXOIUMO KbM
Kpasi Ha BCEKU OTYETEH MEPUOI.

JpyXecTBOTO TMpeoleHsABa 3aAbDKEHHUATA CH 1O JIM3UHT (MPH KOETO H3BBPIIBA H
KOPECTIOHINPAIIY 3aITMCBAHAA KbM ChOTBETHHUTE aKTHUBH ,,IIPABO HA TOJI3BaHe "), KOTATO:

e pMa MpOMsHA B CPOKA Ha JIM3WHTA WU € BB3HUKHAJIO CHOMTHE MM OOCTOSTEICTBO, KOETO €
JIOBEJIO N0 IpOMsiHA B OLICHKaTa Ha ONNMATA 3a 3aKyIlyBaHE, IPU KOETO KOPUTUPAHWUTE
3aIbJDKEHUS 1O JIM3UHT C€ MPEU3YUCIISIBAT C KOPUTHUPAH JUCKOHTOB HNPOLEHT;

e MMa IIPOMsHA B IIIAIAHMATA 33 JU3UHT, IPOU3THUYAILA OT IIPOMSHA B UHACKC WIN IIPOLEHT WIN
UMa TPOMsiHA B CYMHUTE, KOUTO CE€ O4akBa Ja ObAaT IBJDKMMHU [0 TapaHLUU 332 OCTaThb4Ha
CTOMHOCT, IPU KOETO KOPUTHUPAHUTE 33bJKCHUS 110 JIU3UHT CE€ IPEU3UUCISABAT C HEIPOMEHEHUS
(opurMHaNHUA) JIUCKOHTOB IPOLIEHT (OCBEH KOraTo NpOMsHAaTa B JIM3MHIOBHUTE IUIAIAHUA,
MPOU3TUYA OT NPOMSIHA B IJIABALIUTE JINXBEHU MIPOLIEHTH, B TO3U CIIy4ail C€ U3MO0JI3Ba KOPUTUPAH
JUCKOHTOB MPOIIEHT, KOWTO OTpa3sBa MPOMEHUTE B JTUXBEHUS MPOLICHT);

®  JIM3MHTOBUSAT JOTOBOP € U3MEHEH U TOBA U3MEHEHHUE HE € OTPa3€HO KATO OTIEJIEH JIU3HUHT, B TO3U
cllyyail 3aJbJDKCHUETO MO JIM3UHT ce MPEH3YUCIIsABa KaTo ce 0a3rpa Ha CpOKa Ha MPOMECHEHUS
JIU3UHTCOB JOrOBOP, JAMCKOHTHPAWKH MPOMEHEHHUTE JMU3UHIOBU IUIALIAHUS C KOPUTHPaH

AVCKOHTOB IMPOLICHT KbM JlaTaTa Ha BJIM3aHC B CHUJIa HA U3BMCHCHUCTO.

2.18.1.2. Jluzunzooamen

Jpyx)ecTBOTO KiIacH(pUIINpa BCEKH OT CBOUTE JTM3MHIOBH JIOTOBOPH KaTo JIOTOBOP 32 ONIepaTHBEH
WK IOTOBOD 32 uHAHCOB Ju3HMHT. Korato ¢ moroBopa 3a JH3HMHT c€ MPEXBBPIAT MO CHIICCTBO BCUUKU
PHCKOBE M M3TOJH OT COOCTBEHOCTTAa BBPXY OCHOBHUSI aKTHB, TOH c€ KIacH(UIMpa KaTo IOTOBOP 3a
(DMHAHCOB JIM3MHT, BCHYKU OCTaHAJIN JOTOBOPH C€ KJIACH(UIMPAT KaTO TOTOBOPH 32 ONEPATHBEH JIM3HHT.

[IpuxoauTe OT HaeM OT ONEpPAaTUBHHTE JIM3WHTY ce NPU3HABAT Ha JIMHEHHa 0a3a 3a mepuoja Ha
JIM3UHIOBUA AOTOBOPp U C€ IMPEACTaBAT KbM Jpyru OOXOAU OT I[eﬁHOCTTa, HETHO B OTYETa 3a
BceoOXBaTHHs 0X0xA. [IbpBOHAaYaNHUTE NpEKH Pa3XOAM, W3BBPIICHW BBB BPB3Ka C IOCTHUTAHETO Ha
OIIepaTUBHHMS JIN3UHT, Ce MPUOABAT KbM OalaHCOBaTa CTOMHOCT Ha OCHOBHHMS aKTHB U C€ TIPH3HABAT KaTO
pa3xoj mpe3 Cpoka Ha JTM3UHTOBHUS IOTOBOP Ha JIMHEIHa 6a3a.

OCHOBHHAT aKTHB, TNpEJAMET Ha JIM3WHTOBHS JOTOBOp, OCTaBa M Ce€ MPEJICTaBi B OTYETa 3a
(DMHAHCOBOTO CHCTOSHHE HA JIPYKECTBOTO.

Koraro noroBopbT ChABpXKA JIM3UHIOB M HEIM3MHTOBH KOMIOHEHTH Jlpy>KeCTBOTO mpmiara
MC®O 15, 3a na pasmnpeneny Bb3HarpaxxJI€HUETO 110 I0TOBOPa BBPXY BCEKHU KOMITIOHEHT.

2.19./lox00u 3a nepconana

TpynoBuTe u OCUTYpUTETHH OTHOLICHHS C PaOOTHUIUTE W CIYKUTeNnUTe Ha J[pyKecTBOTO ce
OCHOBaBaT Ha pasnopenoure Ha Kogekca Ha Tpyna u Ha pa3nopeaduTe Ha ASWCTBALIOTO OCUTYPUTETHO
3aKOHO/ATENCTBO B bbarapus.

Kpamkocpounu ooxoou

Kparkocpounure noxoau 3a nepcoHaina noj ¢popmara Ha Bb3HArpaKAECHUs, OOHYCH U COLMAIHU
JOTLIAIAaHUS ¥ TpUI00MBKY (M3UCKyeMH B paMKHUTe Ha 12 Mecema ciex Kpas Ha Iepuoja, B KOHTO
MEPCOHANBT € TOJOXKWI TPYA 32 TSIX WIM € U3IBIHUI HEOOXOIUMHTE YCIOBHUS) ce MPH3HABAT KaTo
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pa3xoj B OTUeTa 3a BCeoOXBaTHUS 10X0. (B rmevandara WM 3arydara 3a roJuHara) B IEPHOAa, B KOWTO €
MOJIOXKEH TPYIBT 32 TAX MM Ca W3MBIHCHW W3UCKBAHUATA 32 TAXHOTO MOJy4YaBaHe, W KATO TEKYIIO
3aJIbIDKEHUE (CIe]] MpUCTalaHe Ha BCUYKHU TUIATEHH BeUe CYMH M IOJIarallld ce YAPHKKH) B pa3Mep Ha
HEJWCKOHTUpaHaTa WM cyma. Jlbmkumure OT J[py’KeCTBOTO BHOCKHM IO COIMATHOTO U 3JPaBHO
OCUTYpsIBAaHE Ce TPU3HABAT KATO TEKYI Pa3Xoj M 3aJbIDKCHHE B HEJUCKOHTHPAH pasMep, 3aelHO U B
Mepro/ia Ha HAYKCIICHUE Ha ChOTBETHHUTE JIOXOJIH, C KOMTO T€ Ca CBbP3aHH.

KbM natara Ha romumiHus (uHaHCOB OT4YeT J[pyKeCTBOTO MpaBM OILEGHKA HA Cymara Ha
OUYAKBAHUTE Pa3XOJIU IO HATPYMBAIIUTE CE€ KOMIICHCUPYEMH OTIIYCKH, KOSATO C€ OyakBa jJa ObJle
M3IUIaTEeHa KaTo pe3yjTaT OT HEH3MOJ3BAHOTO MPAaBO HA HATPYMaH OTIYCK. B olleHKara ce BKIIOYBAT
MpUOM3UTENTHATA TPEIEHKA 32 Pa3XOJUTE 3a CAMUTE BB3HATPAXKICHUS U Pa3XOJHUTE 32 BHOCKH IO
33JIBIDKUTEITHOTO OOIIECTBEHO U 3/IPaBHO OCUTYPSBAHE, KOUTO PA0OTONATENST ABJKH BHPXY TE3U CYMHU.

Hvnzocpounu 00xo0u npu neHcuoHupane
IInanoee c oepunupanu 6HOCKU

OcHOBHO 3aabKeHHe Ha JlpyKecTBOTO B KauecTBOTO My Ha paborojaTen € Ja H3BBpLIBA
3aIBIDKUTEITHO OCHTYpsIBaHE Ha HaeTus mepcoHan 3a ¢oHn “lleHcnn”, MOMBIHUTETHO 3aBIIKUTEITHO
nmeHcnonHo ocurypsiBane ([3I10), d¢oug “O6mo 3abomsBane wu wmaitunacTBO” (O3M), doHI
“Bbe3padoruna”, houxa “Tpymnosa 3iomnonyka u npodecuonanna oonect” (T3I16) u 31paBHO oOcHTypsiBaHE.
PasmepuTe Ha ocUrypHUTEIHUTE BHOCKH c€ YTBBp)KIaBaT chc 3akoHa 3a Oromkera Ha JJOO m 3akoHa 3a
oromkera Ha H30K 3a croTBeTHaTa ToAmMHA. BHOCKHWTE ce pasmpeneisaT Mexay paboromartens u
OCHTYPEHOTO IIMIle B CHOTBETCTBHE ¢ mpaBwiata or Komekca 3a commanHo ocurypsiBane (KCO) B
cpotHomeHue 60:40 (2018 r.: 60:40).

Te3nm ocUrypUTENHU TEHCUOHHU IUIAHOBE, MpWaraHu oT [IpyKecTBOTO B KaueCTBOTO MYy Ha
paboTtozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEJICTBO, Ca IJIaHOBE C Ae(UHUPAHU BHOCKH. [Ipu
TE3W TUIAaHOBE PAa0OTOMATENAT IUIAllla MECEYHO ONpeelleHH BHOCKH B abpkaBHuTe (oHnm “Ilencun”,
¢doun “O3M”, doun “bespadoruma”, ¢goun “T3[IB”, kakTo M B YHUBEPCATHH U NPOPECHOHAIHU
neHcuoHHU (oHmoBe - Ha 6a3a (QUKCHUpPaHW MO 3aKOH MPOILEHTH M HSAMa MPaBHO WIIM KOHCTPYKTHBHO
3abJDKEHHUE Ja JoIJama BbB (hoHIOBETE OBICIIM BHOCKH B CIy4auTe, KOraTo T€ HAMAT JAOCTaTbYHO
CpeAcTBa Ja M3IJIATAT Ha ChOTBETHHUTE JIMIA 3apa0OTEHUTE OT TSAX CyMHU 3a MEpUoJia Ha TPYIOBUS UM
CTaXX. AHAJIOTUYHH ca U 33JbJDKEHUATA TI0 OTHOIIIEHUE Ha 3/JpaBHOTO OCUTYpsIBaHe.

Kbsm/lpykecTBOTO HSIMA Ch3l1a/ieH ¥ (yHKIIMOHUPAII YaCTeH JJOOPOBOJIEH OCUTYpUTENIeH (POH]I.
HObmwxumure ot JpyXecTBOTO BHOCKM IO IUIAHOBETE ¢ AC(PUHUpPAHH BHOCKH 33 COLMAIHOTO U 3APaBHO
OCUTYpsIBaHE ce€ NMPH3HABAT KaToO TEKYyIl pa3Xxoi B OTYeTa 3a BceoOXBaTHHA A0Xon (B mevanbata Win
3ary6ara), ocBeH ako JajieH MC®O He M3HMCKBa Ta3u cyMma Jia ce KamuTalu3upa B cebecToiHOCTTa Ha
OTpe/ieNieH aKTWB, M KaTO TEKYyUIO 3aJb/DKEHHE B HEAMCKOHTHpPAH pa3Mep, 3aeJAHO U B MepHoia Ha
nojlaraHe Ha TpyAa M Ha HAYMCICHWETO Ha CHOTBETHUTE JOXOAW HAa HACTHUTE JIMLA, C KOUTO JOXOIH
BHOCKHTE Ca CBbP3aHH.

ITnanose ¢ degpunupanu 0oxoou

Cowraacno Kopekca Ha Tpyna JpykecTBOoTO B KadecTBOTO My Ha pabotomaren B bearapus e
3abJDKEHO Jia M3IUIalla Ha IepcoHalia MPH HACThIIBAHE HA MEHCHOHHA BB3pacT 00E3IIETeHHE, KOETO B
3aBHCHMOCT OT TPYIOBHS CTaX B NPEANPHUATHETO MOXKE Ja Bapupa Mexnay 2 u 6 OpyTHH paOOTHH
3alyIaTH KbM JlaTata Ha IpeKpaTsBaHe Ha TPYJOBOTO MPAaBOOTHOIIEHKE. [1o cBoNTe XapaKTepUCTHKH TE3H
CXEMH TpeJICTaBIsIBAT HeQOHIUPAHH TUIAHOBE C JePUHUPAHH JJOXOJIH.

Wzuncnennero Ha pa3Mepa Ha T€3U 3aIbJDKCHUS Hajlara yyacTHETO Ha KBalM(UIMpaHH aKTIOepH,
3a Ja MOXE Jla Ce ONpeAeNu TIXHaTa CeramHa CTOMHOCT KbM JaTara Ha OTYETa, 10 KOSITO Te ce
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MPEICTaBAT B OTYETa 3a (PUHAHCOBOTO CHCTOSIHME, a PECICKTHBHO M3MCHEHHMETO B CTOMHOCTTa UM - B
OTUEeTa 32 BCEOOXBATHHS JTOXOJ KATO:

a) pa3xoAWTe 3a TEKYII U MHHAJ CTaX, Pa3XOJUTE 3a JIMXBAa M €()EKTUTE OT CHKpAIICHUATA U
ypeXIaHuATa ce MPH3HABAT BeIHAra, B MEPHONA, B KOWTO BBH3HHKHAT, M CE TPEJICTaBAT B TEKyIaTa
nevanOa wim 3ary0a, 1Mo CTaTHs ,,pa3Xxo/IH 3a MepcoHa”’;

0) edexkTTe OT MOCIEABAIINTE OLCHKH Ha 3aIb/KEHHUSATA, KOMTO II0 ChIIECTBO IPEIACTABIIABAT
AKTIOCPCKU MMeYasiON U 3aryOu ce NMpU3HaBaT BeJAHAra, B MEPHOJA, B KOWTO Bh3HUKHAT, H CE MPEACTaBAT
KbM JIDYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ|, IO CTATHUS ,,IIOCIC/IBAIIN OIEHKH HAa TICHCHOHHH
IUIaHOBE C JeUHUpPAHU A0XOAu”’. AKTIOCPCKHTE TMEYajOM ¥ 3aryOM NpOW3THYaT OT IPOMCHU B

AKTIOCPCKUTE NIPEATIOJIO0KECHUA U OIINUTA.

KbsM natata Ha Bceku roauiieH (QuHAHCOB oT4eT, JIpy»KecTBOTO Ha3zHauyaBa cepTH(HUIIUpaHH
AKTIOCPH, KOUTO M31aBaT JOKJIAJ C TEXHUTE U3YUCIICHUS OTHOCHO JBJITOCPOYHUTE MM 33IBIIKCHHS KbM
nepcoHana 3a oOOe3MIEeTeHUs TpU IEeHCHOHHWpaHe. 3a NenTa Te NpWwiarat KpeJuTHUS MeToJ Ha
MPOTHO3HUTE equHUIH. CeraniHata CTOWHOCT Ha 3aIbJDKCHUETO M0 JeUHUPAHUTE JTOXOIU CE U3UHCIISABA
4pe3 AUCKOHTHUPAHE Ha OBJCIUTE MAPUYHHU MOTOIH, KOUTO CE OYaKBa Ja ObJaT U3ILUIATCHU B PAMKUTE Ha
MaTypuTeTa Ha TOBa 3aJb/DKCHHUE M TPH HW3I0JI3BAHETO HA JIMXBECHUTE PaBHMINA HA JIbpP)KaBHU
IBJITOCPOYHHM OOJIMTalli C MOJ00OCH CPOK, KOTUpaHu B bbarapus, kbAeTo (QyHKIMOHHMpA U CaMOTO
HdpyxecTBo.

Jloxoou npu nanycxkane

JpyXecTBOTO IpH3HaBa 3aJb/DKEHHs KbM MEpCOHAla IO JOXOAW IpHU HAIyCKaHE Ipeau
HACThIIBAaHE Ha IEHCHOHHA BB3PaCT, KOraro € IEMOHCTpUpaH OOBBp3Ball] aHTa)XKUMEHT, Ha 0a3a
AQHOHCHpaH IUIaH, J]a ce TPEKPaTH TPYAOBHUAT JOTOBOP ChC CHOTBETHHTE JIUIIA O€3 /1a MMa BH3MOXKHOCT Ja
ce OTMEHH, WM MpH (HOpMATHOTO M3JaBaHE Ha NOKYMEHTHUTE 3a JOOPOBOJNHO HamyckaHe. Jloxonu mpu
HaIyCKaHe, IUIaTUMH 1oBedye oT 12 Mecena, ce AUCKOHTUPAT M HPEACTaBsIT B OT4eTa 32 (DUHAHCOBOTO
CBCTOSIHUE I10 TSIXHATA CeralrHa CTOWHOCT.

2.20.  Axkuuomnepen kanuman u pe3epeu

Heoxum AJ] e aknnonepHo J[py>KeCTBO U € 3abIDKEHO JIa pEerucTprpa B THProBCKUsI PETUCTHP
OMpe/Ie/iCH pa3Mep Ha aKIMOHEPEH KaluTajl, KOWTO Ja CIyXH KaTo 00e3leueHHe Ha B3eMaHMITAa Ha
KpeauTopute Ha J[pyecTBOTO. AKIIMOHEPUTE OTIOBAPSAT 3a 3ab/DKCHUATA Ha J[pyKeCcTBOTO 110 pa3Mepa
Ha CBOETO aKIMOHEPHO y4acTHe B KallMTalla ¥ MOTaT Jia MPETeHIUPAT BPhIIlaHe HA TOBA y4acTHE CaMO B
MTPOM3BOCTBO TIO JIMKBUIAINS MM HECHCTOATEITHOCT.

Jpy* ecTBOTO OTYUMTAa OCHOBHHSA CH AaKLHOHEPEH KaluTaJl II0 HOMHUHAIHA CTOMHOCT Ha
peructpupaHuTe B TbproBCKUSl pETUCTBD AKLIMH.

CwriacHo M3UCKBaHUATA HA T'HPTrOBCKUS 3aKOH M Y CTaBa, JpyKeCTBOTO € JUIbXKHO J1a popMupa
u ¢ou PeszepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHUIIM Ha OH/Ia MOTAT J1a ObJar:

e Hali-MaJKoO eJHa JieceTa OT reJyandara, KOsiTo ce OTAENs, JOKaTO CpeACcTBaTa BbB (DOH/IA JOCTUTHAT
€/IHa JIeceTa YacT OT KaluTaja Wi IO0-TOJIsIMa YacT, Pe/IBHJIcHa B Y CTaBa;
e JIpyTH M3TOYHHIIH, IPESABUICHH I10 pernieHue Ha O0moTo chOpaHue Ha aKITHOHEPHUTE.

Cpenctrata oT (oHma MOTraT Ja c€ M3IMOJ3BAT caMO 3a MOKPHWBAaHE Ha TOUWIITHATA 3ary0a W Ha
3aryom ot mpeaxomHu roawHu. Korato cpenactBata BBB (OHIA JOCTUTHAT OIPENEleHUs B YcTaBa
MUHUMAJIEH pa3Mep, CpelIcTBaTa HaJ Ta3W CyMa MOraT Ja ObJaT M3IMOJ3BaHU 3a YBEJIMYaBaHE Ha

Kamnurasia.
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Oo6pamno uzkynenume co6cmeeHu aKyuu ca MpeJiCTaBeHN B 0TYETA 32 (PUHAHCOBOTO CHCTOSHHE
no ceOecToMHOCT (IleHa Ha mpuaoOMBaHE) KaTo ¢ OpyTHaTa LieHa Ha OOpaTHO M3KYNCHUTE aKLIUH ©
HaMaJIeH COOCTBEeHUAT Karnutan Ha JlpyxkecTBoro. [leuanOure wnm 3aryoure oT npoaaxodara Ha 0OpaTHO
M3KYIICHH COOCTBCHH aKIUKM CE TIPEJICTABIT TUPEKTHO B COOCTBEHMs KamuTal Ha JIpyKecTBOTO B
KoMrioHeHTa “HepasnpeneneHa meganoda”.

Komnonenm om nocneosawiu oyeHKU Ha 3a0ba)ceHUE NO NEHCUOHHU NIAHO08e C OehUHUPAHU
00x00u ¢ GopMUpaH OT MOCJEABAIIUTE OIEHKU Ha 3aJb/DKCHUATA KbM TIEPCOHAA MPU ICHCUOHUPAHE,
KOUTO IO CBHIIECTBO IMPEJCTABIISBAT aKTIOCPCKU TevaiOn W 3aryOu NMpHU3HABaHU BeJHAra, B MEpUO]a, B
KOWTO BB3HHMKBAT. Te ce MpPEeACTaBAT KbM JPYTHTE KOMIIOHEHTH HA BCEOOXBATHUS JTOXOJ|, IO CTaTHS
,,ITOCIIEITBAIITN OIICHKHW Ha MICHCHOHHH TUTAHOBE ¢ ACOUHUPAHH TOXOIH .

2.21.  Jlanvuu évpxy neuanoama

Texywume Oanvyu BBPXY TedanbaTa ca OMPEICIeHH B CHOTBETCTBHE C H3HUCKBAHUSTA Ha
OBJITAPCKOTO JTAHBYHO 3aKOHOJATEIICTBO — 3aKOHA 3a KOPIOPATHBHOTO IIOJOXOJHO oOOJaraxe.
Homunannara nanbyna craka 3a 2019 ¢ 10% (2018: 10%).

Omcpouenume 0anvyu BHPXyY Nedandara ce onpeAeiiT Ype3 npuiiaraie Ha 0anaHcOBUS METOJ 32
OTIpe/ieTITHEe Ha 33abJDKSHUETO, 32 BCHUKH BPEMEHHH PA3NIMKX KbM JaTaTa Ha (PMHAHCOBHUS OTYET, KOUTO
CBHINECTBYBAT MEX Ty OAJIAHCOBUTE CTOMHOCTHU M JaHBYHUTE OCHOBU HA OTNEITHUTE aKTHBH U MTACHBH.

OTCpO‘ICHI/ITC JaHBbYHU MAaCUBU CC IPHU3HABAT 3a BCHUYKHU oOraraeMu BPEMCHHH pPa3JIMKH, C
HU3KIIIOYCHUC Ha TE3U, MOPOAHJIM C€ OT MPU3HABAHCTO HA AKTUB HWJIM IIACUB, KOHUTO KBbM JaTraTta Ha

CTOTIAHCKaTa OMepaIys He € OB BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OtcpoueHUTE NaHBYHU AKTUBH CE MPU3HABAT 32 BCUYKU HAMAISIEMH BPEMCHHH Pa3iIMKU U 3a
HEH3IOJI3BAHUTE JaHbYHHU 3aryOHu, IO CTEICHTA, 0 KOSTO € BEPOATHO T Jia Ce MPOSBAT 0OpaTHO U Ja
ObJie reHepupana B ObJielie JocTaThbuHa obnaraeMa revanda Win J1a ce MposBAT objaracMyu BPEMEHHU
PAa3JIMKH, OT KOUTO JIa MOTaT Jia Ce MPHCIAJHAT Te3U HaMalsIeMU Pa3JIuKH, C U3KITIOUYCHNAE HA PA3IUKUTE,
HOPOJIMJIN CE OT MPHU3HABAHETO HA aKTHB HMJIM MACUB, KOWTO KbM JaTaTa Ha CTOIMAHCKATa ONepaius He €
MOBJIMSI BBPXY CUETOBOJIHATA M JaHbUHATA revanoa/(3aryoa).

bamancoBara CTOMHOCT HAa BCUUYKHU OTCPOYCHU JaHBYHH AKTHUBU CC MPCTIICK/IA ITPU U3TOTBAHEC HA
TOAUIIIHHA OTYUET 3a (l)I/IHaHCOBO CbCTOSHHUC U CC peaAynHrpa 40 CTCICHTA, 10 KOATO € BEPOATHO TC [1a CC
MpOsABAT 06paTHO " Aa C€ reHeprpa A0CTaTbYHO obOmaraema mnedanba WM mposBABaIlN CC NPE3 ChIIUA
nepuon obOyaraeMu BPEMCHHHU pa3jIMKu, C KOUTO TC Aa Morat Ja 6’bI[aT npucnaaHaTy UJIN KOMIICHCUPAHU.

OTCpO'—IeHI/ITe OaHbllM, CBBP3aHU C O6eKTI/I, KOHUTO Ca OTYUCTCHU KATO APYIrM KOMIIOHCHTU Ha
BCCOOXBaATHUS A0X04 WM Apyra KalluTajloBa MO3HMIHA B OTYCTA 34 (I)I/IHaHCOBOTO CbCTOSAHHUE, CHIIO CC
OTYHUTAT AUPCKTHO KbM CBHOTBECTHUA KOMIIOHCHT Ha BCEOOXBaTHUS A0X04 HWIN OajaHCOBa KaluTaaoBa

THO3UIINS.

OTcpodeHuTe JaHbUYHU aKTUBU U TIACHBU C€ OLCHSIBAT Ha 0a3a JaHBYHUTE CTaBKH U OCHOBH,
KOUTO C€ OYakBa Jla ce€ MpHiarar 3a Mepuoja U THUIA ONepalyHy, Ipe3 KOUTO aKTUBUTE CE€ OYakBa Ja ce
peanu3upaTt, a MacuBHUTE - Aa c€ ypeasr (moracsr), Ha 0a3a JaHPYHHUTE 3aKOHH, KOMTO Ca B CHJIa WIIH C
rojisiMa CTETeH Ha CUTYPHOCT C€ 0YakBa J]a ca B CWJIa, M 0 JaHBPYHH CTaBKH Ha AbprkaBarta (bwiarapus), B
YHATO IOPUCIUKITNS CE 0YaKBa J]a Ce€ Peaan3upa ChOTBETHHUST OTCPOUECH aKTHB WM MACHB.
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OTcpoueHu NaHBYHU aKTUBU Ha J[py>ECTBOTO ce MPEACTaBsAT HETHO CPEIly HETOBH OTCPOUYEHHU
TAaHBbYHM TTACHUBHU, KOTATO M JJOKOJKOTO TO CE SBSBA 32 TAX JaHBYHMS IJIaTell B ChOTBETHATA FOPUCAUKIIHS
(bbirapus), ¥ TO TOraBa M caMmoO TOraBa, Korato J[py»ecTBOTO MMa 3aKOHHO IPaBO Jia M3BBPIIBA WU
MojiydyaBa HETHHU IUIAIaHUS HA TEKYIIM NTaHBUYHU 3aAbJDKCHUS WU B3E€MaHUS IO JaHBIUTE BBHPXY
JOX0/1a.

KoM 31.12.2019 r. orcpodeHHTe NAHBIM BHPXY nedainbaTa Ha J[pyKecTBOTO ca OLEHEHU MPH
cTaBka, BanuaHa 3a 2020 r.,ko4T10 € B pa3mep Ha 10%.

2.22. Hemmna neuanoa/(3azyoa) na akyus

OcHoBHara medanOa /(3aryba) Ha akIusl ce W3YUCIIABAa KaTO CE pa3/ielM HeTHaTa IMevanda win
3ary0a 3a nepuoja, MoAJeKalla Ha pa3npeaeieHie My aKIIMOHEepHUTe, IPUTEeKaTeI Ha OOMKHOBEHH
aKIIUH, Ha CPEHO-TIPETETIICHHsI OpOi Ha AbpKAaHUTE OOMKHOBEHHU aKIUH 3a MepPHO/Ia.

CpenHo-TIpeTeriieHHAT Opol aKIUM TPeJCTaBlsiBa OpPOSAT HA Jbp)KaHHTE OOMKHOBEHH aKIMU B
HAYaJOTO Ha TIIepHuoja, KOpPUTHpaH ¢ Opost Ha OOpaTHO W3KYNEHWTE OOMKHOBEHH aKIMW H Ha
HOBOM3/IaJICHUTE TaKHBa Tpe3 MEePHOJIa, YMHOKEH IO CpeHO-BpeMeBHs pakTop. To3u dakTop u3passipa
Oposi Ha JTHHUTE, MPe3 KOUTO KOHKPETHUTE aKIMHU ca OWIIM JbpiKaHH, CIIPSIMO OOIIUs Opoi Ha AHUTE Mpe3
neprosa.

[pu kamuTanu3anuys, OOHYC EMUCHS WU paselisHe, OposiT Ha OOMKHOBEHHUTE aKI[UH, KOUTO Ca B
oOpBIlleHHE A0 JaTaTa Ha TOBAa ChOWTHE, C€ KOPUTHpA, 3a J1a Ce OTpa3H MPONOPLUOHAIHATA IPOMSIHA B
Oposi Ha OOMKHOBCHWUTE aKIMU B OOPBIICHHE TaKa, CAKalll ChOMTHUETO CE € CIY4YWIO B HAa4YaJloTO Ha
MPeJCTaBECHYS Hall-paHEeH TEPUOI.

Hertna meuan0a Ha akumus ¢ HaMajeHa CTOMHOCT HE C€ M3YMCIIIBA, Thil KaTo HsAMa M3JaJcHHU
NOTEHIIMAIHU aKIIMU ¢ HaMaJleHa CTOMHOCT.

2.23. Iposusuu

IIpoBu3uK ce mpu3HaBaT, Koraro J[py»ecTBOTO WMa HACTOSIIO (KOHCTPYKTHBHO WIIM MPABHO)
3aJbJDKCHHE B pe3y/iTaT HA MHHAJIO CHOWUTHE, M € BEPOATHO Y€ IMOTacsSBaHETO/YPEKIAHETO HA TOBA
3aJIBJDKEHUE IIIe MTOPOJAM HEOOXOAMMOCT OT M3XOJSI] MOTOK OT pecypcu Ha JlpykectBoTto. [IpoBu3uuTe
ce OllcHSABAT Ha 0a3a Hali-j1o0paTa NPUOIU3UTEIHA MPEIICHKA Ha PHKOBOJICTBOTO KbM JlaTaTa Ha OTYETa 3a
(hUHAHCOBOTO CHLCTOSTHHE 32 Pa3XOAUTE, HEOOXOMMH 3a YPEXKIAHETO HA ChOTBETHOTO 33 IbJDKCHHE.

[MpubnusuTenHara OlEHKa Ce JTUCKOHTHPA, KOraTo MajeKbT HA 33bIDKCHHETO € JABITOCPOUCH.
Korato ce ouakBa 4acT OT pecypcuTe, KOUTO IIe Ce W3MOJ3BAT 3a YPEeK/aHEe Ha 3abIDKCHUETO J1a Obaat
BB3CTAaHOBCHHM OT TPETO Jjwile, JIpyKeCTBOTO MpH3HABA B3€MaHE, aKO € HAJMIIC BHCOKA CTCICH Ha
CUTYPHOCT Ha HETOBOTO IOJIy4aBaHE W CTOHHOCTTA MY MOXE HAJCKIHO Jia C€ YCTAHOBH M JIOXO/I
(xpemuT) 1o chIlaTa MO3UIMS B OTYETA 32 BCEOOXBATHHUS J0XO] (B Mevandara Wiv 3aryoara 3a TOANHATA),
KBJIETO € MPEJICTaBeHa U camMaTa MPOBU3HSL.

2.24. IIpasumencmeeno punancupane (Oapenue om nyoIuUHU UHCIMUMYYUL)
[IpaButencTBeHoTo (MHAHCHpaHE ca pa3iuyHu (OPMU Ha TPEAOCTaBsHE Ha OE3BH3ME3IHU

CpeAcTBa OT JbpKaBaTa (MECTHH M IEHTPATHW OPTaHU W MHCTHTYIWH) W/WIUA MEXKIYIPaBUTEICTBEHN

CIIOPa3yMEHUS U OpTaHU3AIINN.
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[IpaBurencTBeHo (QuHAHCHpaHe (mapeHHE OT MMyOJWYHH HMHCTHTYIIMH) Cc€ TIpU3HaBa
IIBPBOHAYAIIHO KAaTO OTCPOYEH J0x0[ ((pHHAHCHpPAHE), KOTaTo € HAIWIE pasyMHa CHUTYPHOCT, Y€ TO I
ObJie moTydeHo OoT JIpy»KeCcTBOTO, U Y€ MOCICIHOTO € CIa3wio M CIa3Ba YCIOBUATA M W3UCKBAHUATA 110
JapeHHETO.

[IpaButencTBeno ¢puHaHCHpaHe (AapeHHe OT MyOJIMYHN MHCTUTYLINH ), CBEP3aHO C KOMIICHCHPaHe
Ha HANpaBEeHU Pa3XojH, Ce NMPH3HABA B TEKYIIWTE TEYaTOW W 3aryOM Ha CHCTeMaTW4dHa 0a3a 3a ChITHs
MepHo, Mpe3 KOHUTO ca MPH3HATH U Pa3XOJUTe, WIM aKO € HOPMATHUBHO OMNPEICIICHO W TOIYYCHO B
MocjeBall IepHoj — B HETO.

[IpaButencTBeno ¢puHaHCcHpaHe (HapeHHe OT MyOJMYIHN MHCTUTYLINH ), CBEP3aHO C KOMIICHCHPaHe
Ha WHBECTHUIIMOHHU Pa3XoJv 3a NMPUJI00WBaHE HA aKTHB, CE MPH3HABA B TEKyIllaTa rmevanda wim 3aryba Ha
cUcTeMaTH4Ha 0asa 3a IeJUs TISPUO]T Ha MOJIC3CH KUBOT Ha aKTHBA, 00MYaiiHO B pa3Mepa Ha Mpu3HaTa B
pa3xoanuTe aMOPTU3ALHSL.

2.25. @unauncosu uncmpymenmu

OHUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHUTO MOpaxk/ia €THOBPEMEHHO KaKTO ()MHAHCOB aKTHB
B €IHO NpEANpHITUE, Taka W (UHAHCOB IACHUB WJIM HMHCTPYMEHT Ha COOCTBEHHs KallUTal B APYIro
IpeanpusTHE.

Dunancosu akmueu
TTvpsonauanno npusnasaue, Kiacugurkayus u OyeHs8amne

[Ipy mbpBOHAYATHOTO MM MpU3HABaHE (PUHAHCOBUTE AKTHBH CE KJIACU(PUIMPAT B TPU TPYIIH,
criopel KOUTO T€ BIOCJEICTBHE C€ OIEHSIBAT MO0 aMOPTHU3UpPaHa CTOMHOCT, MO CHpaBeINBa CTOHHOCT
pe3 ApYTrHs BceoOXBaTeH JOXO U 110 CTIPaBeIINBa CTOMHOCT Mpe3 nedanbaTa wiH 3aryoara.

JpyXecTBOTO MbPBOHAYAIHO OLCHSABA (PMHAHCOBUTE AKTUBU IO CIIpPaBeIJIMBa CTOWHOCT, a B
ciydaid Ha (DMHAHCOBM AKTHUBH, KOUTO HE CE€ OTYMTAT MO CIpaBeAjMBa CTOHHOCT B Medandara WIn
3ary0ata, ce J0OaBAT MPEKUTE Pa3xou IO clenkaTa. M3KiIrodeHne ca ThproBCKUTE B3eMaHUs, KOUTO HE
ChIBPXKAT CHIIECTBEH KOMIIOHEHT Ha (PUHAHCHpaHE - Te€ CE OILEHABAT Ha 0a3a IieHaTa Ha CHeJKaTa,
onpeaenena ceriaacio MCOO 15.

[Mokynkute win nmpoAaxOuTe Ha (PUHAHCOBM AKTHUBH, YAWUTO YCJIOBHS M3MCKBAT JOCTaBKa Ha
AKTUBUTE B paMKHTE Ha JIaJIcH IIEPHOJ] OT BpeMe, yCTAaHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3nopenda mim
JeiicTBala MpakTHUKa Ha CHOTBETHHA Ta3ap (PeJOBHU MOKYIIKH), C€ MPU3HABAT Ha JaTaTa Ha ThPTyBaHE
(cmenkara), T.€. Ha Jgarara, Ha KOSATO [[pyKCTBOTO C€ € aHTaXUPAJIO J1a 3aKyIH WU MPOJaie aKTHBA.

Knacudukarusrta Ha (UHAHCOBUTE AaKTHBH NPU ITbPBOHAYAIHOTO MM IPHU3HABAHE 3aBUCH OT
XapaKTePUCTUKHUTE HA JJOTOBOPHUTE MAPUYHH MOTOIM HA CHOTBETHHUS (DMHAHCOB aKTUB W OM3HEC MOJIeNa
Ha [Ipy>XecTBOTO 3a HETOBOTO yIpaBlieHHE. 3a N1a ObJe KIACU(PHUIMPAH U OIEHSBAaH 10 aMOPTU3HUpPaHa
CTOWHOCT WJIM MO CIIpaBeiJIiBa CTOMHOCT B JPYr BCEOOXBAaTEH JOXO[l, YCJIOBHITA HA JaJeH (UHAHCOB
aKTHB TPSAOBA J1a OpaXaaT MApUIHU TOTOIM, KOUTO MPECTABIABAT "'caMO IUIAIAHUS 110 TJIaBHUIIATA U
muxsara (CIIT'JI)" no Hem3apInKeHaTa cymMa Ha TJIaBHUIATA. 3a [eNTa Ce U3BBPIIBA aHAIU3 Ype3 TECT Ha
CIII'JI Ha HUBOTO Ha HHCTPYMEHTA.

Busnec moaensT Ha JpyKecTBOTO 3a ynpaBicHHE Ha (MHAHCOBUTE aKTHBH OTpa3siBa HauWHa, 110
KoWTo [pyXecTBOTO ymparisiBa ((MHAHCOBHUTE CH aKTHUBH 3a T€HEPHpPAaHE HA MapWYHU MMOTOIH. busHec
MOJICTBT OTPEAeys Al MApUIHUTE TIOTOIHM Ca PE3YJITaT CaMO Ha ChOMPAHETO Ha JOTOBOPHU MapUYHU
MOTOIH, Ha Tpo/iax0a Ha PUHAHCOBUTE AaKTHUBH, WITU U JIBETE.
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Tocnedsawo oyennsane

3a menWTe Ha IIOCJICOBAIIOTO OICHSABAaHE (HUHAHCOBUTEC AaKTHUBH ca KiIacHpHWIMpaHW KaTo
()MHAHCOBM AKTWBU MO aMOPTHU3UPAaHA CTOWHOCT (ABJITOBU MHCTPYMEHTH) W ()UHAHCOBU aKTUBU IO
CIpaBeIMBa CTOHHOCT Ipe3 IPYTrus BCEOOXBATEH M0X0] Oe3 peluKIupaHe Ha KOMYJIATUBHUTE Tiedanon
1 3aryon (KarnTaloBH HHCTPYMEHTH).

HpyxecTBoTO oOmeHABa (HUHAHCOBUTE aKTWBH [0 AaMOPTH3WpaHa CTOMHOCT KOTaTto ca
yIIOBIIETBOPEHH U ABETE YCIOBHUS MO-I0TY:
e (UHAHCOBUAT aKTWUB C€ ABPKH WM H3MOJ3BA B pPaMKUTe HAa OW3HEC MOJEN, WMall 3a IIeT
HETOBOTO JBPKaHE C OTJie]l oJydYaBaHe Ha JOTOBOPHUTE MaPHIHU MOTOIM OT HEeTo, U

e  YCJOBHATA Ha IOTOBOpA 3a GMHAHCOBHUS aKTHB MOPaKIAT MaPHYHU MOTONH HA KOHKPETHH J1aTH,
KOUTO TIPEACTaBIABAT CaMO TUIAIIAHUS TI0 TJIABHHIIATA W JINXBUTE BBPXY HEH3IBIDKEHATAa CyMa
HAa TJIaBHUIIATA.

OuHaHCOBUTE aKTHBU MO0 aMOPTH3MpaHa CTOMHOCT BIIOCTICJICTBHE C€ OIICHSABAT Ha 6aza MeTona Ha
edextuBHus auxseH npoueHT (EJIIT). Te momiexar Ha obe3iienka. [ledanOuTe u 3aryouTe ce mpu3HaBaT
B OTYeTa 3a BCCOOXBaTHHs M0X0xa (B meyambara WM 3arybara 3a TOJMHATA), KOTaTo aKTUBBT Obje
OTIIMCaH, MOAUMUIINPAH WK 00e3IIeHEH.

@UHAHCOBUTE aKTUBHU 10 aMOPTU3HApaHa CTOMHOCT Ha J[py’KeCTBOTO BKIIIOUBAT: IAPUYHU CPEICTBA
1 CKBHUBAJICHTU B 6aHKI/I " TbPIrOBCKH B3€MaHUs, BKJI. OT CBbP3aHU NPCAIPUATUA.

JpyxecTBOTO € HalpaBUII0 HEOTMEHUM U300p 11a Kiacuduirpa B KaTeropusaTa (UHAHCOBH aKTUBU
M0 CHpaBe/UIBa CTOMHOCT B JIPYTHs BCEOOXBATEH NOXOJ (KAIMTAJIOBA HMHCTPYMEHTH)MAIIIUHCTBEHUTE
CU KaIlUTAJIOBU WHBECTULIMH, KOUTO TO IBPKH IBITOCPOYHO. Te3M MHCTPYMEHTH HE C€ ThpryBaT Ha
0opcu M ca TpeAcCTaBeHH B OT4YeTa 3a (PMHAHCOBO CBHCTOSHHE KBM CTaTHATA ,,JPYTH JBJITOCPOYHH

KaIIUTAJIOBU MHBECTUIIUN .

Omnuceane
®uHAHCOB aKTHB (WM, KOTaTO € MPUIOKHMO, YacT OT (PMHAHCOB aKTHB WJIHM YacT OT rpyna oOT
cXoaHH (PMHAHCOBU aKTUBH) C€ OTIIMCBA OT OTYETa 32 (PUHAHCOBOTO ChCTOSIHHE Ha J[py»KeCTBOTO KOTaTo:
e TIpaBara 3a MOJy4YaBaHE HA MAPUIHUTE IMOTOIM OT aKTHBA Ca U3TEKIIH, WK
e [paBaTa 3a IMOJIy4aBaHE HA MAPUYHM MOTOIM OT aKTHBA Ca MPEXBBPICHU WK [[pyKECTBOTO €
MOEJI0 3aJIbJDKEHUETO Jia IUIATH HAIIBJIHO MOJYYCHUTE MapHyYHU IMOTOLH, 0e3 ChIIECTBEeHA
3a0aBa, KbM TpeTa CTpaHa 4Ype3 CHOpa3yMEHHWE 3a MPEXBBbpJSHE, MPU KOETO. WK a)
JpyXecTBOTO € TMpexXBHPIWIO B 3HAYMATENHA CTENEH BCUYKH PHCKOBE W TIIOJ3H OT
cOOCTBEHOCTTAa BHPXY aKTHBa; WU 0) JIpyXeCTBOTO HUTO € NMPEXBBHPJINIIO, HUTO € 3ala3uiio B
3HAYUTEHA CTENEH BCHYKM PHCKOBE M TOJ3M OT COOCTBEHOCTTa BHPXY aKTHBa, HO HE €

3ala3sunjiO KOHTPOJIa BbPXY HETO.

Korato [lpyxecTBOTO € MpexXBBPJIMIIO IIpaBaTa CU 3a MOJy4YaBaHE HA MAPUYHHU MOTOLM OT aKTHUBA
WIN € BCTHIMJIO B CIIOPAa3yMEHHUE 3a MPEXBBPJISHE, TO [IPABU OLICHKA Ha TOBA JAIH U /10 KaKBa CTEIEH €
3aI1a3wiIo PUCKOBETE M Mo3uTe OT cobcTBeHocTTa. Koraro J[pyXecTBOTOHUTO € NMPEeXBbPIIMIIO, HUTO €
3ara3wiio B 3HAYMTENHA CTETIEH BCHYKKM PHCKOBE U IOJI3H OT COOCTBEHOCTTA BHPXY (DUHAHCOBHS aKTHB,
HUTO € NPEXBHPIWIO KOHTPOJa BBPXY HEr0, TO MPOABKaBa Aa MPH3HABA MPEXBHPICHHUA aKTUB IO
CTENEHTa Ha NMPOABJIKABAIIOTO CH y4acTue B Hero. B To3u ciyyail [IpykecTBOTO Ipr3HaBa U CBBP3aHOTO
c ToBa 3ambiDKeHHe. [IpeXBBPIEHUAT aKkTHUB M CBBP3AHOTO 33IBJDKEHHE CE OIEHSIBaT Ha 0aza, KOSATO
OTpa3siBa paBaTa U 3albJDKEHUATA, KOUTO J[pyKeCTBOTO € 3ama3uio.
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[MpoxwmkaBamo ydactue, Koeto € 1oj (opMmara Ha TapaHius BbPXY MPEXBBPICHHS aKTHB, CE OICHSBA
[0 TIO-HUCKaTa OT: MhpBOHAa4YaimHaTa OajaHCcOBa CTOWHOCT HAa AaKTHBAa M MaKCHMaJHaTa Cyma Ha
BB3HArpaXJAeHUETO, KOETO MOXKeE Jia ce u3ucka J{pykKecTBOTO Ja U3IIaTH.

Obesyenxa Ha QUHAHCOBU AKMUBU

HpyxecTBOTO MpH3HaBa KOPEKTHUB (ITPOBM3HS 3a 00€3IeHKa) 3a OYaKBAaHU KPEIWTHH 3aryow 3a
BCHYKH JIBJITOBH MHCTPYMEHTH, KOMTO HE C€ OTYMTAT MO CIpaBeIMBa CTOWHOCT Tpe3 redandaTra Hiu
3ary0ara. O4akBaHUTE KPEIUTHU 3aryOM ce M3YMCISABAT KaTo pa3liika MEXIy AOTOBOPHHUTE MAapUYHU
MOTOIY, TBJDKAMH CHIVIACHO YCIOBHATA HA JIOTOBOPA, U BCUYKH MAPUYHU MOTOIH, KOUTO JpyKecTBOTO
OYaKBa JIa TOJTyYH, TUCKOHTHPAHHU C MbPBOHAYATHUS e(DEKTUBCH JIMXBEH MPOIeHT. OYaKBaHUTE MAPUIHU
MOTOLM BKIIOYBAT M MapUYHUTE MOTOLM OT MpoAaxkbaTa Ha ABPKAHOTO OOe3MeueHHe WM JAPYTH
KpPEIUTHHA OA0OpEHNs, KOUTO MPENCTAaBISBAT Hepa3edHa YacT OT YCJIOBUATa Ha JOTOBOpa.

3a W3UUCNsABaHE HA OYAKBAHWUTE KPEIUTHU 3aryOHM HA MbP2OGCKUME 63eMAHUSL U AKMUBUME NO
0doeosopu ¢ kauenmu JIpy’)KeCTBOTO € W30paJlo M MpHiara ONpOCTEH MOAXOA Ha 0a3a MaTpuia 3a
HU3YMCJICHHUE HAa OYaKBaHU KPCIUTHHU 3ary61x1 " HE IpOocCiCadaBa MOCICABAIIUTE MMPOMEHU B KPECAUTHUA UM
puck. Ilpu TO3u moaxox TO Mpu3HABa KOPEKTUB (ITPOBH3MsI 32 00E3ICHKA)Bb3 OCHOBA HA OYaKBaHATA
KpEeIUTHA 3ary0a 3a Ieis CPOK Ha B3eMaHUsITa KbM BCsKa OTYEeTHA JaTa. J[py»KecTBOTO € pa3paboTHIio U
mpuara MaTpulla 3a TPOBH3HpPaHE, KOATO ce 0a3upa Ha HMCTOPHYECKHS ONMUT IO OTHOIICHHWE Ha
KPEIUTHUTE 3aryOM, KOPUTHPaHW C TMPOTHO3HH (HaKTOpH, CHeUUPUYHH 3a UIBKHUIHUTE H 32
WKOHOMHYECKATa cpejlia M 32 KOUTO € YCTaHOBEHA B3aMMOBPB3Ka C MPOIIEHTA Ha KPEAUTHHTE 3aryOu.

3a M3YMCIICHHETO Ha OYaKBAHWUTE KPEJUTHU 3aryOd MO MapUYHUTE CPEICTBA M CKBHUBAJICHTH B
6anku, [[pyxecTBoTO mpriara oomus moaxox 3a obesnenka, onpexaened or MCDO 9. CeriacHo TO3M
noaxon/lpyKecTBOTO mpuiiara “TpUCTENeHeH MOjed 3a 00e3leHKa Bb3 OCHOBA HA IPOMEHH CIIPSIMO
IIbPBOHAYATHOTO MPU3HABAHE HA KPEIUTHOTO KaueCTBO Ha (PMHAHCOBHUS MHCTPYMEHT (akTuB). 3a meiTa
ce Tmpwiara peWTHHIOB MOJET, KaTo c€ W3MOJ3BAT PEHTUHTUTE Ha OaHKHUTE, ONpPEICNeHH OT
MEXIyHApOIHO TIPU3HATH peUTHHTOoBH dupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha taszn
0a3a, OoT enHa cTpaHa, c€ H3MOJI3BAT NMyONMYHM JaHHUW 32 PD (BEpoSITHOCTH 3a HEW3IBIHCHUE),
pedepupamii KbM pEHTHHra Ha CHOTBETHaTa OaHKa, a OT JApyra, OT NpPOMsHAaTa Ha peHTHHTa Ha
choTBeTHaTa OaHKa,/[py>KECTBOTO OIIEHsSBa HAIMYHETO HAa 3aBHINEH KPEAWTEH pPHCK. 3aryOuTe mpu
HEM3IBJIHEHUE C€ OICHSIBAT CHOOPA3HO HAIMYMETO HAa TapaHTHPaHU /WK 00e3NeueHH CYMH I10
0aHKOBHUTE CMETKH.

duHaHCcOBUTE 00E3IIEHEHN aKTUBHU CE OTIHCBAT, KOTaTO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a
cbOUpaHe Ha MAPUIHUTE MOTOLH 110 IOTOBOPA.

QDunancoeu nacusu
ITvpeonauanno npusnasawne, Kiacugukayus u oyeHasane

@uHAHCOBUTE NAacUBU Ha J[py>KECTBOTO BKIIIOYBAT THPLOBCKM M JPYTM 3aJbJDKCHHUSA, 3a€MU U
JIpyrd TpPUBJICYEHH CpelncTBa. [IpM MbpBOHAYATHO WM IpH3HaBaHe (UHAHCOBHUTE TMIACHBH CE
KJIacu(uIUpaT KaTo MacUBH IO aMOpTH3UpaHa cToiHOCT.IIbpBOHAYaIHO BCMUKK (PMHAHCOBH MACHBU CE
MpHU3HaBaT MO CIpaBeJJIMBa CTOMHOCT, a B CiIyd4as Ha 3a€MH WM IPUBJIECYEHU CPEACTBA U THPrOBCKU H
JIPYTH 3abJDKEHUS, HETHO OT IPSIKO CBBP3aHUTE PA3XOAU MO CAEJIKaTa.

Ilocreosawjo oyensnsane

[MocneaBamoro oleHsBaHe Ha (UHAHCOBUTE IIACHBHM 3aBHCH OT TIXHATa KiIacu(UKAIIUA.

OO6unuaiiHo Te ce kmacuuuupaT U OLEHABAT 10 AMOPTH3HPaHa CTOHHOCT.
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Honyuenu 3aemu u Opyau npueievenu cpedcmasa (K. 3a0baANCEHUsI KbM 00CMABYUYLL)

Cien THPBOHAYANHOTO WM IpH3HaBaHe, JIpy)KECTBOTO OICHSIBA JMXBOHOCHHUTE 3aEMH U
MPUBIICYCHH CPEJICTBA 10 aMOpPTHU3HMpaHa CTOWHOCT, Ype3 MeTo[a Ha C(PCKTUBHHS JUXBEH IPOICHT.
[TeyanOute u 3aryOouTe ce MpHU3HABAaT B OTYETa 3a BceoOXBaTHUs noxon (B medanbara wiM 3arybara 3a
roJInHaTa), KOraTo ChOTBETHUAT (DMHAHCOB MACHB C€ OTIHCBA, KAKTO M Ype3 aMOpTH3allMsTa Ha Oa3a
e(eKTHBEH JINXBEH MPOIICHT.

AMopTu3MpaHaTa CTOMHOCT C€ W3YHCISABA KaTO CE B3EMAaT I10J] BHUMAaHUE KaKBUTO U Jia OWJIO
JTUCKOHTH WU TMPEMHHU TPU MPUI0OMBAHETO, KAKTO M TAaKCHU WU Pa3XOiu, KOWTO MPEICTaBISIBAT
HepasJeliHa 4YacT OT e(EeKTUBHUS JIMXBEH MNPOIEHT. AMOPTH3alUsATa c€ BKIOYBA KaTto “‘(DUHAHCOB
pas3xoa” B 0TYeTa 3a BCeOOXBATHHUS JOXO (B mevasibara win 3arybara 3a TOHHATA).

Omnuceane

(DUHAHCOBUTE MMACHUBHU CE OTIHCBAT, KOTaTO 33bJDKEHUETO ObJIe IOraceHO, WU IPEKPATCHO, WITH
nsreve. Koraro ceiiectByBani (MHAHCOB MacuB ObJc 3aMEHEH C JPYT OT CHINUS KPEAUTOIATEI MPH IO
CBIIECTBO Pa3IMYHU YCIOBHS, WM YCIOBHATA HA CHIIECTBYBAI MAaCHB OBJAT CHIICCTBEHO MPOMEHEHH,
Ta3| pa3MsiHa WM MOJU(PHUKAIUSI Ce TPETUPa KaTo OTHHCBAHE HA IbPBOHAYAIIHUS TACHB U MPHU3HABAHE
Ha HOB. Pa3nukara B ChOTBETHUTE OalaHCOBH CyMH Ce MpH3HABa B OTYETa 332 BCeoOXBaTHHUS 10X0x ( B
neyanbaTa Wi 3arybara 3a roJMHaTa).

2.26. Ouyensngane no cnpaeeoiuea CHOUHOCM

MC®O 13 ce npunara, korato B apyr MC®O ce u3MCKBa WU IMO3BOJSABA OICHSIBAHE II0
CrpaBelIMBa CTOMHOCT WJIM OIIOBECTSBAHE Ha OLEHIBAHETO IO CHpPAaBEAJMBA CTOWHOCT, KaKTO Ha
(MHAHCOBM HMHCTPYMEHTH, Taka M Ha HeduHancoBu mno3uimu. CTaHAAPTBT HE € NPHIOKHUM 32
olepaluuTe ¢ TUalaHe Ha 0a3ara Ha akiuu, nonagamy B ooxsata Ha MCOO 2 "[lnamane Ha 6azaTa Ha
aKuu", KakTo W 10 OTHOLICHWE HAa OICHKHTE, KOMTO WMaT HSIKOW CXOACTBa C OICHSBAaHETO IO
CrpaBejINBa CTOMHOCT, HO HE MPEICTaBIISIBAT TAKOBA - KATO OLIEHKATa I10 HETHA pealu3upyeMa CTOHHOCT
B MCC 2 "Marepuannu 3anacu" wim 1o croiiHoctTa B ynorpeda B MCC 36 "O6Ge3nenka Ha akTHBH'.

Hskou oT akTMBHTE M TNacHUBUTE Ha JIpy)XeCTBOTO CE OLEHSBAT W MPEJACTABIT/MIN Camo
OTIOBECTSBAT 110 CITPABEIMBA CTOMHOCT 32 IeNnuTe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca Ha MOBTApPSIIIA

ce (exeroyHa) 6a3za — (MHAHCOBU aKTHBH [0 CIPaBEIJIMBA CTOHHOCT Mpe3 APYr BCEOOXBAaTEH JIOXOJ,

OIIPEACJICHN ThPIrOBCKU U APYI' B3EMAHUA U 3aABJDKCHU.

MC®O 13 ompenens crpaBejiiBaTa CTOMHOCT KaTO IIEHATa 3a Mpojax0a Ha aKTHUB WM 3a
MPEXBBHPIISTHE HA MACUB MpH OOMYaiiHa CAeNKa MEXAy Ma3apHu yYaCTHHIIM KbM JlaTaTa Ha OIICHsSBaHE Ha
OCHOBEH (WJIM HaW-W3ro/IeH) Mas3ap IpU TEKYyIIW Ma3apHU ycioBus. ChpaBeqinBaTa CTOWHOCT CHOpPEN
MC®O 13 e u3xoasia 1[eHa, HE3aBUCUMO Jalli Ta3u IieHa € HeTIOCPEICTBEHO JOCThITHA 3a HAOIIOICHHE

MJIN OLICHCHA HpI/I6HI/I3I/ITeHHO Ype3 Apyra TEXHUKa Ha OLICHABAHEC.

I/I3MepBaHCTO Ha cClpaBeajinBaTa CTOMHOCT ce npaByu OT NO3UNUATA HaA IMPCAIIOJIOKCHUATA U
MPCLUCHKUTE, KOUTO ouxa HalpaBUWJIM NOTCHIUAJTHUTE IMa3apHU YUaCTHUIU KOTaTO TC ouxa OIpCaACIAIn
II€HaTa Ha CbOTBETHUA aKTHUB WJIM ITaCUB, KaTO CE€ AOITYyCKa, 4€ TC ouxa HeﬁCTBaHH 3a IIOCTUTAaHE Ha Hail-

1106pa CTOIIaHCKA U3roJga OT HETro 3a TiAX.

HpI/I HU3MCPBAHCTO Ha CIIipaBEAJiMBaTa CTOMHOCT Ha HC(i)I/IHaHCOBI/I AKTUBUBHUHAru un3xoaHaTa
TO4YKa € MNPCAINOJJOKCHUCTO KaKBO Oou 6umo 3a na3apHUTC y4aCTHUIIH Hafl-,[[O6pOT0 u Haﬁ-e(l)eKTHBHO

BB3MOXHO M3IIOJI3BAHCHA NAJCHUS aKTHUB.
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CripaBeyiuBaTa CTOMHOCT Ha BCYKW aKTHBU W TIACHUBH, KOUTO C€ OICHSBAT /WA OMOBECTSIBAT
BBB (DHHAHCOBHTE OTYETH 1O CITPAaBEJIMBA CTOMHOCT, C€ KaTeTOPU3UPaB paMKUTe Ha CleHaTa HepapXus
Ha CIIpaBeJIUBUTE CTOMHOCTH, @ UMEHHO:

e Hugo 1 — Korupanu (HeKOpUrupaHu) Ma3apHH 1ICHU Ha aKTUBEH Ia3ap 3a WACHTUYHU aKTHBU WU
[TaCHBH;

e Hupo 2 — OLeHbYHH TEXHUKH, [IPH KOUTO CE H3I0J3BAT BXOIAIIM JaHHU, KOMTO Ca PA3IMYHH OT
JUPEKTHO KOTHUPAHHU LIEHH, HO Ca IPSIKO WM KOCBEHO JOCTBHIIHH 3a HAOJIOJCHHE, BKII. KOraTo
KOTHUPAHUTE IICHU Ca 0OCKT Ha 3HAYUTEITHU KOPEKIINH; U

e Hupo 3 — OnieHbYHHM TEXHUKH, IPU KOUTO CE M3IIOI3BAT BXOISMIIN JaHHH, KOUTO B 3HAYUTEIHATA
CH 4acT ca HeHa0JIoaeMu.

Ha nartarta Ha rogumHus prHAHCOB OTYET CHOOPA3HO CUETOBOHATA MOJMUTHKA Ha [[pykecTBOTO
Ce TIpaBH OT OTTOBOPHOTO JIMIIE OOIIl aHAIHM3 Ha MPeBapUTENHO ChOpaHa nH(OpMAIUS 3a TBMKCHUETO B
CTOWHOCTUTE Ha aKTHBHUTE W MACHBHUTE, KOUTO TMOJIEkKAT HA OICHKA WIJIM OIOBECTSIBAHE TIO CIIPaBEIITNBA
CTOWHOCT, 33 THIA HAJIMYHU JAHHU ¥ BB3MOXHHUTE (PaKTOpH 3a HAOJIIOaBaHUTE IPOMEHH, U C€ Mpeiara
3a 0JI0OpEeHME TP U3IBJIIHUTEIHUS TUPEKTOP MOIX0/1a 32 U3MEPBaHe Ha CIPABEIJIMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTUBH U MMACUBU KbM Ta3H JaTa.

2.27. Cezmenmno omuyumane

OTt4eTeH cerMeHT MpeCTaBIsABa OTTPAHUYMM KOMIIOHEHT Ha Jlpy>KecTBOTO, KOHTO IpeanpreMa
Ou3HeC NEHHOCTH, OT KOMTO MOXE JAa MOJIydYaBa [IPUXOAM M MOHACS Pa3xolu (BKIIOUUTEIHO MPUXOAN U
pas3xonau, CBbP3aHU ChC CHOENKU C APYTHM KOMIOHEHTH Ha JpyKeCTBOTO), YUMTO ONEPATUBHU PE3YNTATH
PEAOBHO ce MpETJIekAAT OT PHKOBOACTBOTO, B3€MAIIO TNIABHUTE ONEPATUBHU pPELIeHMs, TPU B3EMAHETO
Ha PELICHUS] OTHOCHO pEeCcypcUTe, KOMTO JAa ObJIaT pasnpeAciieHd KbM CerMEHTa W OIICHSBaHE Ha
pe3yiTaTUuTe OT AEHHOCTTAa My M 3a KOWTO € Hamuue oTAeiHa (uuancoBa mH(opMmanus. pyxecTBOTO
nMa €IMH €IMHCTBEH CETMEHT Ha OTYUTAHE.

.28. 751 Y] Y/
2.28. Ilpeuenxku om onpeoe. 0 3HAYeHue npu RNpuUIAzaHe CHUEMOE6OOHAMA NOJUMUKA HA
Jpyscecmeomo. Knowoseu npubnusumennu OUenKu u npeononoHcenus ¢ 6UCOKa HeCUZypHocm

2.28.1. Ocnoenu yenoseu pakmopu. /leiicmeanio npeonpusmue

dunaHCcOBUAT OTUeT Ha JIpy»KEcTBOTO € HM3roTBEH Ha 0a3a Ha MPHHIMNA 32 JCHCTBAIIO
npenanpustre. [Ipu orneHKaTta Ha PHKOBOJCTBOTO OTHOCHO MPHWJIOKEHHUETO HA TO3M NPHHIMI Ca B3ETH
Ipe/IBUJI CIISTHUTE KIF0UOBH (pakTopu:

2.28.1.1. I]ena na npupoonus 2a3z

[IpupoaHusAT Ta3 € OCHOBHAa MPOW3BOJCTBeHa cypoBuHa 3a JlpyxkectBoro. lleHara Ha Ta3m
CYpOBHHA € JbPXKABHO YCTAHOBABAaHAa M peryiupaHa. ToBa O0OCTOSATENCTBO € BB3MPEMATCTBAIO
PBKOBOJCTBOTO Ha [IpyKecTBOTO Nla ONTHMH3HpA Pa3XOIUTE 32 TO3W OCHOBEH IPOM3BOJICTBEH PECypC
Ype3 OoroBapsaHE Ha HOBH AOOCTAaBHU LE€HHU, KOWUTO Ja OTpassdBaT ABMXCHUCTO Ha MCKIYHAPOIHUTE
nas3apHu 1ICHW W/WJIF Ype3 TOrOBapsiHE 3a JIOCTaBKH Ha MPUPOJICH a3 OT pa3inyHu jJocTaBuuiid. [lopaau
ToBa /[py’»X€CTBOTO € M3JI0XKEHO Ha IIEHOBU PUCK OT HETAaTHMBHH NMPOMEHH (IIOBUIIIABAHE) B IIECHUTE Ha
OCHOBHATa CH CYpPOBMHA 3a TPOM3BOJICTBO, BHPXY KOMTO HE MOXE Jla IMOBIIMsE, a TOBA CE OTpa3siBa
HEraTHBHO Ha CTPYKTypara Ha ce0ecTOHHOCTTa U 00eMa Ha N3XOIAIINTE TAPUIHA TIOTOIIH.
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ChIECTBEHO BIMSHUE BBPXY JIOXOMHOCTTa M OTYETCHUTE (DUHAHCOBH pE3yJTaTH Ha
JIpy»ecTBOTO OKa3Ba BHCOKATa I[eHa Ha MIPUPOIHUS ra3, JOKOJIKOTO OCHOBHUSIT ST B CE0ECTOWHOCTTA Ha
MPOJYKIHATA ce (popMHUpa HIMEHHO OT Ta3U CypPOBHHA.

Ilpomenu 6 mexanuzma 3a yeHoobpaszyeane

ChriacHo myOJIMYHO OTMOBECTSIBaHE 3a moanucano JlombiHeHne kbM JloroBopa 3a JocTaBKa Ha
MPHUPONIEH Ta3 Mexny ,bymrapraz® EAJl m OOO ,l'azmpom excmopt™ (Pycusi) e moroBopeH HOB
MEXaHU3bM 3a IIeHOoOOpa3yBaHe Ha JOCTaBHATa IleHa MO0 XWOpuaHa (opMyla, BKIIOYBAIIA METPOTHA
KOMITOHEHTa M Xbh0OBa HMHJCKCAIMs, KOSATO € MpeobianaBania BeB Qopmysara. B pesynrar Ha Tazu
MPOMSIHA € OMOBECTEHO W, Ue Ie ObJic HaMaJIeHa [IeHaTa Ha TPUPOJIHATA Ta3 ChC 3aJHa Jara, KOeTo Iie
obxsane mepuoma ot 05.08.2019 r. mo 31.03.2020 r., KaTo HAMAJICHWETO Ha IICHATa IIE CE W3BBPIIH
CBIJIACHO CIICIIUAJICH 3aKOHOB MEXaHHU3bM.

2.28.1.2. I]ena na keomume 3a 6b21€pOOHU EMUCHU

JIpy’>KeCTBOTO € M3JIOKEHO M Ha LIEHOBH PUCK OT LIEHAaTa Ha KBOTHUTE 3a BBIVICPOJHH €MHCHHU.
JIpy>KeCTBOTO yIpaBIisiBa TO3U PUCK KaTO CJIEIHM SKSTHEBHO OopcoBara IieHa Ha kBoTHTe. To3M mpolec
ce CJICAM U YIpaBisiBa TEKyIIO. 3HAYUTEIHOTO HapacTBaHE Ha LIEHATa HA BBIJICPOJAHUTE KBOTH TTOBIIHUSIBA
HETaTUBHO BBPXY PE3YJITATUTE HA JIPY’KECTBOTO U MAPHYHHUTE MY TTOTOIIH.

OuakBa ce HOBHUS HAIIMOHAJICH TUTAH 3a paslpe/eNieHrne Ha Oe3raTHu KBOTH 3a mepuoma 2021-
2030 r., chriIacHO KOWTO ce OuYaKkBa HaMaJeHHWE Ha MOJ3BaHHTE OT J[pykecTBOTO Oe3IuIaTHH KBOTH
CTBITAJIOBHU/IHO JI0 Kpasi Ha MepHO/Ia.

[lo MHeHME Ha PBHKOBOJICTBOTO HE Ca HaJUIIEC IPYTrd HETaTHBHM LIEHOBU (PaKTOpH, KOUTO OMxa
MOTJIM Ja OKaXaT BIMSHHME BBbPXY JEHHOOCTTa My W TO IIe HPOABIKM Ja M3IBJIHABA BCHUUKH CBOU
JEHHOCTH W IUIaHMpaHu oOemH. HeraTnBHOTO BIMSHUE HA TOPEMOCOYCHUTE ABa IIEHOBH (hakTopa e
ObIe NPEOAONSAHO INpe3 CICABALIUTE HAKOJIKO OTYETHH MEPHOAA 10 Pa3yMHO HHBO, M CHOTBETHO,
epeKTUTE UM BBPXY MAPUYHUTE I[OTOLUM M pe3ylTaTure Ha J[py)KeCTBOTO MOCTENEHHO WIe Cce
CTa0MIM3UPAT U TO LIE € B ChCTOSHUE JIa TEHEpPHUpa MO-100pa CTPYKTypa Ha Pa3XOIuTe W JIOXOJHOCT,
KaKTO W CIECTsSBaHe Ha mapuyHu notouu. Ilopaayn ToBa pBKOBOJACTBOTO OIpeNeNs, Y€ MPUHIUIBT —
MPEIINONIOKEHHE Ha JEUCTBAIIOTO MPEANPHUITUE € BAIUACH.

2.28.2. H3uucnenue na owaxkeanu KpeOumHu 3az2you 3a muvpeo6CKU 63eMAHUA U NAPUYHU 63eMAHUS U

éKeueaienmu.

M3mepBaHeTo Ha oOuakBaHaTa KpeauTHA 3ary0a 3a (UHAHCOBM aKTHBH, OTYHTaHU 10
aMOpPTU3UpaHa CTOMHOCT (THPrOBCKHM B3€MaHHWSl M MAapUYHHU CPEJICTBA M EKBUBAJIEHTH) € 00JIACT, KOSITO
M3UCKBA M3IIOJI3BAHETO HA CIIOKHH MOJENU M CHIIECTBEHH MPEAIOI0KEHHS 32 ObJIeI HKOHOMUYECKH
YCIIOBHSI M KPEJIUTHO MOBEJCHNE HA KIMEHTH M JIBKHHUIN (HApUMEp BEPOSITHOCTTA KOHTPAreHTHTE Ja
HE W3IBJIHAT 33AbJDKCHUSTA CH U IIPOU3TUYAIINTE OT TAX 3aryOn).

3a mpuiaraHeTo Ha TE3W M3MCKBaHUS PBHKOBOJCTBOTO Ha JpyKECTBOTO MpaBH peauiia BaKHU
MPELEHKH, KaTo: a) ONpeAeisIHe Ha KPUTEPHHU 33 WACHTH(UIMPAHE U OLIEHKA Ha 3HAYNTEITHO YBEIMYCHHE
Ha KpeJUTHHS PUCK; 0) M300p Ha MOAXOSIIN MOJIEIH U TPEANONIOKEHHUS 32 U3MEpBaHe HA OYaKBaHUTE
KpeIuTHU 3ary0u; B) (opMHpaHeHa TPYIU OT CXOJHM (PMHAHCOBU aKTHUBH (TMOPTQEian) 3a 1eauTe Ha
W3MEPBaHETO HA OYAKBAHHTE KPEAWTHH 3aryOH, T) yCTAaHOBSBAHE M OICHKA 3a KOPENAIMATa MEX.TY
HUCTOPHUYECKHUTE MPOLEHTH Ha MPOCPOYHE W TMOBEIECHHETO Ha ONpelesIeHM MaKpOIOKaszaTelH, 3a J1a ce

oTpasAiar e(i)eKTI/ITe OT IIPOTHO3MUTE 3a TAX B 61)11e1ue IIpYU U3YUCIICHUATA HA0OYAKBaAHUTE KPEAUTHU 33I‘y6I/I.
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3a mvpecoeCcKUume 63eMAarnusd, 6Kj1. On C6vbp3arnu iuya

JpyecTBOTO M3MOJI3Ba MAaTpULIM 3a MPOBU3WHU 32 HM3YMCICHHETO HA OYAKBAaHUTE KPEAUTHHU
3aryOu OT THProBcKuTe B3eMaHus. IIpomeHTure Ha mpoBu3uuTe ce 0a3upar Ha IHUTE HPOCPOUHE 32
TPYIH OT Pa3M4HU KIMEHTCKH CErMEHTH (TMOpTQeian), KOUTO UMaT CXOIHU MOJENIU Ha 3aryba (Tum
KJIMEHT KaToO CEKTOD).

Besika maTpumata 3a MpOBU3HHM IIBPBOHAYAHO CE€ OCHOBAaBa Ha JICTAWIHM HCTOPHUYECKH
HaOJrofeHUs 3a IMPOLEHTHM Ha HechOMpaeMoCcT Ha B3eMaHHiTa Ha JIpyXecTBOTO M IBM)KEHHETO Ha
B3€MaHUATa MO rpynH mpocpouns. OOM4aifHO ce M3MON3BAT UCTOPUYECKH AaHHU MOHE 33 TPHU TOJUHU
CrpsMO AaraTa Ha (rHAHCOBHA OTYET. JIONBJIHUTENHO MaTpULaTa ce KanuOpupa Taka, 4e a KOpUrupa
HUCTOPUYECKH YCTaHOBEHUTE 3aBHUCHMOCTH 32 KpEAWTHHTE 3aryOM C MpPOTHO3HaTa HWH(OpMAIHS,
W3I0JI3BaliKi U BEPOATHOCTHU cueHapuu. Hampumep, ako ce o4akBa JaJeHU IPOrHO3HUM HKOHOMHYECKH
yCIOBUSL J1a ce BIOLIAT WM MOJOOpAT Mpe3 cieABamiaTa TOAWHA, KOETO MOXe Ja JOBele 0
KOPEJIallMOHHO YBEJIMYEHHE Ha NPOCpPOUYMATa B JaAEH KIHEHT, HCTOPUYECKUTE MPOLEHTH Ha
HEM3IIbJIHEHUE ce Kopurupatr. KpM Bcsika oTyeTHa jgata HaONIOJJaBaHUTE WUCTOPUYECKH MPOLIEHTH Ha
HEM3IbJIHEHHUE CC aKTyaJU3UpaT U c€ OTYUTAT €PeKTUTE OT IPOMEHUTE B IPOTHO3HUTE OLICHKU.

Onenkata Ha CHOTHOUICHHETO MEXKAYy HaOJIONaBaHUTE WCTOPUYECKH MPOIGHTH Ha
HEM3IbJIHEHUE, TIPOTHO3HUTE MKOHOMUYECKU YCJIOBHSI M OYaKBAHUTE KPEOUTHHU 3aryOH € ChLISCTBEHA
cueToBoHa OleHKka. CTOWHOCTTa Ha OYAaKBAHWUTE KPEAWTHH 3aryOHM € UyBCTBUTENIHA KBbM MPOMEHHU B
oOcTosiTeNicTBaTa W MPOTHO3HUTE YCJIOBUS. McTOopuueckuTe KpeOuTHH 3aryom Ha JIpyXecTBOTO HU
MPOTHO3HUTE HKOHOMHUYECKH YCIOBHSI MOTAT J1a CE OTKJIOHSBAT CIPSIMO ACHCTBUTEIHATA HECHOMPAEMOCT
B ObJeIe.
3a napuunume cpedcmea

3a M3YMCIIEHHETO Ha OYaKBaHWUTE KPEIUTHHU 3aryOu M0 MapUYHUTE CPEIICTBA M CKBHBAJICHTH B
6anku, [[pyxecTBOTO mpmiara oOmus ,,TpUeTarnen’” Moaxo ] 3a ode3renka, onpeaeneH or MCDO 9. 3a
HesnTa ce mpuiara Mojen, OasupaH Ha NYOJNMKYyBaHWUTE PEUTHHIM Ha OaHKHTE, ONPEAEICHU OT
MEXIyHapOIHO MpU3HATH pertuHrosu pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tazu
0a3a, OT eIHa CTpaHa, ce ompeiessaTIOKazareauTe 3a PD (BeposTHOCTHM 3a HEU3IIBJIIHEHHUE), KaTo ce
u3no3aT myonuuHuTe naHHM Ha PD pedepupamm kpM peHTHHIa Ha ChOTBETHaTa 0aHKa, a OT ApYra,
Yype3 MpOMsiHATA Ha PEeWTHHTra Ha CHOTBETHaTa OaHKa OT Iepuo] B TepHoi,pyKecTBOTO OleHsBA
HIMYMETO HAa 3aBUIIEH KPEOUTEH PUCK. 3aryOuTe NpH HEM3IIBJIHEHHE c€ OLEHSBAaT 1o ¢opmyna 3a
W3YHCIICHUE Ha OYaKBAHUTE KPEAUTHH 3aryOu, KaTo ce B3eMar MpeJBU/I HATWYHE HA TapaHTUPaHH H/WIH
00e31eUeH CyMH 110 CbOTBETHUTE OAHKOBU CMETKH.

PwroBoacTBOTO Ha JIpy»KECTBOTO € HANIPABUIIO aHAJH3 U € YCTAHOBHJIIA0, Ue TIAPHYHHUTE CPEICTBA
U €KBHBAJICHTH ChIBPIKAT MPEHEOPEKUTETHO MAJIKa OYaKBaHA KpEAUTHA 3ary0a KJIOHSIIA KbM HyJa U €

MIPUEIIO JIa HE 51 OCUETOBO/ISIBA BbB (PMHAHCOBHUS OTYET.

2.28.3. IIpu3znasane u oyenka na nposuzuu
Keomu 3a emucuu na napnuxoeu 2azose

B Kpad Ha BCCKHW OTYCTCH IICPUOI, pr)KCCTBOTO OTYUTa €MUTHUPAHH KOJIMYECTBA KBOTH 3a
€MHCHM Ha MAapHUKOBM razoBe. B ciydwail Ha peanus3upaH HENOCTUI Ha KBOTH, J[pyKecTBOTO Npu3HaBa
MPOBHU3Ms 32 HACTOALIOTO MY 3aIbJDKEHHE 3a MpeaaBaHe Ha Bepuduuupanure KBoTH. IlpoBusmsara ce
OCTOMHOCTSIBA KaTO KOJIMYECTBOTO Ha HeAoCTHra (pasjimka Mexay Oe3IUIaTHO OTIYCHATHTE KBOTH,
HAJIMYHUTE 3aKY[CHH OT JPYXKECTBOTO M PEATHO EMUTHUPAHHWTE Ta30BE 3a JIOKJIAIBAHUS MEPHOM) Ha
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KBOTH, YCTAHOBEHO upe3 crieruaieH Gopmyisip — JloknaaBane Ha TOJUITHATE EMHUCHH, CE OIICHSIBAT I10
TEKYIIM Ma3apHu [IEHW KbM JlaTata Ha oT4dera 3a (PMHAHCOBOTO CHCTOSIHHE, a MPOMEHUTE B pa3Mepa Ha
33JILIDKEHUETO CE MIPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO/I (B Mevandara Wiv 3aryoara 3a TOANHATA).

llena 3a npouzeoocmeenu omnaovyu
JIpy»ecTBOTO TpU3HABAa MPOBU3WS 32 3aKpHUBAHE Ha JieNa 3a TPOM3BOJACTBEHH OTMAIBIU H
PEKYJITUBUPAHE Ha TEPEHA, KOTATO €AHOBPEMEHHO Ca HAJUIIE:

e TIPAaBHO 33JbJDKCHHE 1O CWiIaTa Ha §4, ail.l OT MPEXOJHUTE M 3aKIHOYHMTEIHH pa3nopeadu KbM
Hapen6a Ne6 ot 27.08.2013 r. n Ha un.14 ot HupektuBa 1999/31/EC 3a mpeycTaHoBsBaHE Ha
EKCILTOATAINATA, 3aKPHUBAHE W/HUJIV MPUBEKAHE Ha CHIECTBYBAIUTE JICTIa 32 OTHAIBIH U

e IUIaH 3a MPUBESKJAHE HA JieraTa B ChOTBETCTBHE C HOPMATHBHHUTE W3UCKBAaHUS, OJ00pEH Kato
BUJIOBE JICHHOCTH, CPOKOBE U MPOTrHO3UpyeMu cToriHOoCcTH 0T MOCB, CchIllacHO M3MCKBaHMSTA HA
[IOCOYEHATa I10-Tope Hapeaoa.
3a ompenensHe Ha pasMepa Ha MPOBU3MUATA J[py)KECTBOTO Ha3HAYABA JIMICH3UPAHU CKCIICPTH-

€KOJIO3M, KOWTO M3rOTBAT IPOTHO3HA OLIEHKA HA Pa3XOJUTE IO BUJOBE JEHHOCTH, HEOOXOIUMH 3a
M3ITBIHCHUE Ha 33]IbJDKCHUETO U U3JaBaT CIICHUAJICH JIOKJIA] U IIaH-cMeTka. CyMHTe, KOUTO CE OYaKBa,
Ye 11e ObJaT YCBOSBAHU 32 CPOK, MO-IBIBI OT €JHA TOJIUHA, Ce JUCKOHTUPAT.

2.28.4. Obe3yenka Ha mamepuaiHu 3anacu

B kpas Ha Bcsika puHAHCOBA roJiMHa IPYKECTBOTO M3BBPIIIBA MPETJIS] HAa ChCTOSHUETO, CPOKA Ha
TOJHOCT M M3MOJI3BAEMOCTTa Ha HAIMYHHUTE MaTepHalHuTe 3amacd. llpu ycraHOBsBaHe Ha 3amacw, 3a
KOHUTO € MPEIEHEeHO, Y€ CHIIEeCTBYBA TOJISIMa BEPOSITHOCT /1a He OBIaT peaqnu3upaHy o ChIeCTByBaIlara
UM OalaHcoBa CTOWHOCT B CJEIBAIIMTE OTYETHH NEPUOIM, ChIIUTece OOE3leHsBAaT A0 HETHa
peanu3upyema CTOMHOCT.

2.28.5. Akmwepcku uzuucnenus

IIpu onpenensiHe Ha ceraniHaTa CTOMHOCT Ha JABITOCPOYHUTE 33bJDKEHUSI KbM IIEpCOHANIA IIPU
MEHCHOHMPAHE Ca M3IIOJI3BaHU BCSKA TOAMHA WM3YMCICHUS HAa CepTH(RUIMPAHM aKTIOepH, Oa3upaHu Ha
MPEIIOIOKEHHS 32 CMBPTHOCT, TEMII Ha TEKY4€CTBO Ha NEPCOHaNa, ObAEII0 HUBO HA paOOTHHM 3aIUIaTH U
JTUCKOHTOB (paKTop.

2.28.6. Obe3yenka na ungecmuyuu 6 ObU{ePHU OpPyIHcecmea

PBbKOBOACTBOTO NpaBU aHATU3 U OLIEHKA 332 HAJIMYME Ha MHAUKATOPHU 32 00€3IEHKa Ha HErOBHUTE
WHBECTHUIIMH B JBIICPHUPYKECTBAa. Karo OCHOBHM MHIMKATOPH 3a 00E3IIeHKa ce MpHeMaT: 3HAYUTEeITHO
penynupaHe Ha o0eMa WM IIPEyCTaHOBSBaHE AEHHOCTTa Ha JIpy>KECTBOTO, B KOETO € MHBECTHPAHO;
OTYMTAHE Ha 3aryOu 3a MO-TIPOABIDKUTENEH EpHO] OT BpeMe, KaKTO W OTYMTaHE HA OTPULIATEIIHH HETHU
aKTHBH WIN aKTHBU MO PETUCTPUPAHUS OCHOBEH aKLIMOHEPEH KaruTall.

TecroBeTe U NpEICHKUTE Ha PHKOBOJCTBOTO 32 00E3I[CHKA Ha WHBECTUIIMUTE Ca HATIPABEHH Ipe3
Mpu3MaTa Ha HETOBUTE IUIAHOBE M HAMEPEHHS OTHOCHO OBJACHINTE MKOHOMHYECKH H3TOJH, KOHUTO Ce
oyakBa Ja ObJAT MOJIYYEHH OT ABIIEPHHUTE IPYKECTBA, BKJI. TBPIOBCKM M IPOM3BOACTBEH OIIHMT,
OCUTYpsIBaHE Ha MO3UIMU HA UY>KJIECTPaHHH a3apy, OYaKBaHUATA 3a ObAEIIN NPOJaskOH U TIp.

3a penta ce pa3paboTBaT BapUaHTH Ha IIPOTHO3U, Ype3 KOUTO C€ OTYUTAT Pa3IMUHUTE
MIPENIONIOKEHUST 32 PHCKOBE, HECHUTYPHOCTH M BEPOSTHOCTH 3a ObJemiaTa peann3anys Ha MapuIHHUTe
MOTOI M JOXOAM OT TE3W WHBECTUIMH. BCeku OT BapuaHTHTE c€ aHaJu3UpaT BHUMATENHO OT
PBKOBOJCTBOTO M PE3YITATUTE OT TAX CE MPETETIAT NPU U3YUCIEHUETO HA B3CTAHOBHMAaTa CTOMHOCT Ha
ChOTBETHATA MHBECTHULIHS.

34



HEOXUM A

NNPUWIOXKEHUA KbM UHANBUAY AJTHUA PUHAHCOB OTYET KBbM 31.03.2020 r.

2.28.7. Obe3uenka Ha 0va2oMpPAlnu MAMeEPUAIHU U HeMaAmMePUAIHU AKMUGU

B kpas Ha Bcska ¢uHaHcoBa roguHa J[pyKeCTBOTO W3BBPINBA Tperien 3a oOe3leHKa Ha
IBITOTPAWHUTE MAaTepUAIHU U HEMATCPUAIHUTE aKTUBU. B pe3ynTaT Ha TO3M Mperien PhbKOBOJCTBOTO
MPEIICHS 1ajli ca HAJIMIE YCIOBHS 332 00C3IeHKA M IPU YCTAHOBSIBAHE HA TAaKWBa YCJIOBUsA [[pykecTBOTO
OTYUTA Pa3xoJi 32 O0C3ICHKA Ha JBITOTPAiiHM MaTEepHaHU M HEMaTepHallHM aKTUBU B OTYeTa 3a
BCeOOXBaTHHS TOXO/T (B Ie4andara Wiy 3aryoara 3a TOAMHATA).

B pesyntar Ha U3BBPIICHUSI TOUIIICH TIPETJe]] € OTYeTeHa 00e3IeHKa Ha CTPajil H ChOPBKCHUS,
32 KOUTO TIpEe3 OTYETHHS ITEPUOJl € B3ETO pEIICHHEe, Y€ HsAMa Jia CE W3I0J3BaT B JICHHOCTTa Ha
JPY>KEeCTBOTO,B pa3mep Ha 1,187 X.JIB., KAKTO U HA pa3xoju 3a npupoduBane Ha [IMA, npeacrasisBaiiu
MpeyCcTaHOBEHHM 3a U3ITBJIHEHUE MTPOCSKTH, B pa3Mep Ha 61 X.JB.

2.28.8. Ilpuznasane Ha OAHBYHU AKMUBU

[Ipu mpu3HaBaHETO HAa OTCPOYCHUTE JAAHBYHH AKTHBH OT PHKOBOJICTBOTO Ha [IpykecTBOTO €
OIICHsIBaHA BEPOSTHOCTTA OTICIHUATE HaMasieMH BPEMEHHU Pa3lIUK{ Ja UMaT OOpaTHO IPOSBICHHE B
ObJielie U BB3MOXKHOCTUTE Jla TEHEPUpPAT B MEPCIEKTHBA JOCTATHYHO AAHBYHM IEYAIOW 32 TAXHOTO
KOMIICHCUPAHE CPEIly TE3H MeUaIOu.

Kem 31.12.2019 1. He ca mpu3HATH aKTHBU IO OTCPOUYEHHU NAaHBIM B pasMep Ha 3,226 X.JIB
(31.12.2018 r.: 3,121 x.7B.), CBBP3aHHU C JaHBYHHU 3aryOu, 00C3II€HKA HA WHBECTHIIMH B U B3EMaHHs OT
IBIIEPHA JIPYXKECTBAa, ThHl KaTo PBKOBOJICTBOTO € MPEIEHWIO, Y€ HE ChIIeCTBYBAa BEPOSTHOCT
BpEMEHHATA Pa3JIMKa Ja Ce MPOCBH B MPEIBUIUMO ObJICIIIC.
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3. IPUXOJH4 OT JOI'OBOPU C KJIMEHTHU

le/IXOZlI/lTe OT JO0IroBOpPU € KJIIMCHTHU BKJIIKOYBAT:

IIpomaxOm Ha IPOAYKIHA B CTpaHATa
[TponaxxOu Ha MPOAYKIMS U3BBH CTpaHaTa
IIpuxomu oT MpoaakOM Ha CTOKH
[Ipuxoan ot mpoAaxOu HA YCIYTH

IIpoodasicou na npodykyus 6 cmpanama

AmonueB Hutpat — EO Top
AMOHSIK

Harpues Hutpat

NPK ec Top

AMoHsIYHA BoJa

A30THa KUCeIuHA

AMOHHEB XUIPOTEHKAapOOHAT
Boriepoaen auokcua
Kucnopon

Apyrn

IIpooasicou na npodykuyus uzevH cmpanama

Awmonues Hutpart - EO top
AMOHHEB XUIPOTeHKapOOHAT
Hatpues nutpar

AMOHSIK

AMOHSYHA BOJA

31.03.2020 31.03.2019
BGN '000 BGN '000
45,611 33,327
35,035 66,342

11 13

4 5

80,661 99,687
31.03.2020 31.03.2019
BGN '000 BGN '000
42,402 32,387
2,650 218

177 193

96 251

85 45

84 70

56 40

53 111

2 6

6 6

45,611 33,327
31.03.2020 31.03.2019
BGN '000 BGN '000
32,540 51,834
1,041 899

879 832

560 12,777

15 -

35,035 66,342

Ilpuxooume om npodaxcoéba na yciyeu B pazMep Ha 4 X.JIB. mpeacTaBisBaT npenoctaBeHu 1T

yeiyru (31.03.2019 1. — 5 x.51B.).

Ilpuxooume om npodasxicoéa na cmoxu B pa3mep Ha 11 X.JIB. ca OCHOBHO IPOJaKOM Ha TOPOBE,

npenapaty 1 ap. (31.03.2019 r. — 13 x.uB.).
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

[puxoau ot posiaxxOa Ha MaTepUan

OTueTHA CTOMHOCT Ha MPOJAJICHU MaTepUan

Ieuanba om npodasicoa na mamepuanu

[Ipuxoan ot mpoxak6a Ha Hetekyrmm akTuBH, THpKaHH 3a
npoaaxoa

banancosa ctoliHoCT Ha npoaneHu Herekymm akTuBwy,
I'bP’KaH| 3a Mpoaakoa

Ileyanba om npoodasicoa Ha Akmusu, Ovbpicanu 3a npooaxcoa

[Tpuxomu ot npoxaxda Ha JIMA
BbanancoBa croitHocT Ha mpoaanenu JMA
Tlevanba om npooasicoa na JIMA
[leuan6a/(3aryba) OT KypcOBHU pa3iiuKu
Br3cranoBeHa obe3rieHKa
[TpaBuTencrBenn puUHAHCUPAHUS
IIpuxoau ot nukBuaanusa Ha JIMA
IIpuxonu ot HaeMu

TpynoBa MmeauLuHA

IIpomuineHu yciayru

M3numeny Ha akTUBU

TpaHcniopTHU ycayru

Apyru yenyru

Apyrn

Ilpasumencmeenume ghunancupanus BKIOIBAT:

31.03.2020 31.03.2019
BGN '000 BGN '000
228 578
(159) (488)
69 90
148 -
(144) -
4 -

3 2

(3) -

- 2

234 282
189 102
141 634
80 94
74 63
24 26

7 7

3 8

1 2

1 1

4 5
831 1,316

o @wuHaHCcHpaHe 3a enekTpoeHeprus B pazmep Ha 132 x.uB. (31 mapt 2019 r. — 625 x. 1B.) -

MNpeaACTaBJiABa IPABUTCIICTBCHA IIOMOILI 34 HaMaJIsiBaHC HaA TCEKCECTTA, CBbp3aHa C

pa3xoaUTe 3a CHEepPrus OT Bb30OHOBSIEMH H3TOYHHIM, 3a KOSITO JIpyKECTBOTO ¢

KaHAuJaTCTBaJIO 110 Hapez[6aTa 3a HaMaJIIBaHC Ha TCXKECTTA, CBbpP3aHa C pa3XoAuTE 3a

CHEpIusd OT BB300HOBSICMHU HU3TOYHUIIU.

e @uHaHCHMpaHE II0 OIMEpPaTHBHU TMPOTpaMHU 3a OOEKTH,

CBBpP3aHM C E€HEpruiiHarTa

epextuBHOCT Ha JlpykecTtBoTo B pasmep Ha 9 x. jaB. (31 mapr 2019 r. — 9x. jaB.).

(Ipunoxxenune Ne 24).

Ilpooaoenume akmueu, NbpPKAHU 32 MPOAAK0OA NPEACTABIABAT CTPaay (arapTaMeHTH, rapaxu

U Ma3zeTa).
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Ileuanoama om npooasxicoa Ha MamepuaIUsKIIOU8A:

MeraneH ckpar
Macno orpaboTeHo
Awmonwnes cyndar

Hpyru

5. PA3XOIU 3A CYPOBUHU U MATEPHUAJIN

Pazxooume 3a mamepuaiu BKIOYBAT:

OCHOBHHU CYpOBHMHHU U MaTepHalu
I'opuBa u eneprus
CrniomararenHu MaTepuaiu
PezepBHu uactu

Hpyru matepuanu

OcHnoeénume CypoeuHru u mamepuaiu BKJIOYBAT:

ITpuponen ras
Awmbanax

biaroponnu metanu
Copna KaJluHUpana
Omacnurenu
Marne3ur
MetunaueTaHoIaMUuH
HarpueBa ocHoBa
CsipHa KHUCeInHa
Karanuzaropu

Kanues xnopun
MonoamonueB ocdar
Marse3ues kapOOHAT
Bap neracena
AHTHTICHUTET
Hduamonues ocdar
Kammmer kapbonat
Hpyru cypoBUHM U MaTepuanu

31.03.2020 31.03.2019
BGN '000 BGN '000
60 109

8 2

(13) (76)

14 55

69 90
31.03.2020 31.03.2019
BGN '000 BGN '000
53,216 61,020
4,109 4,029

89 293

62 112

34 68
57,510 65,522
31.03.2020 31.03.2019
BGN '000 BGN '000
49,445 57,076
1,596 1,706
465 394

384 387

383 388

377 514

146 56

137 146

62 61

59 36

27 41

26 57

26 22

23 21

16 20

15 68

2 7

27 20
53,216 61,020
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6. PA3XO/ 1 3A BBHIIIHU YCJIIYT

Pazxooume 3a evnuinu YCiy2uBKIIO4YBaT:

Tpaucnopt

Mopcko HaBio

3acTpaxoBKH

Oxpana

O6paboTKka Ha TOBapH

XaManue U IpUCTaHUIIHU Pa3X0oau
IToxapna Ge30macHOCT

AOoHaMEHTHO O6CJ'IY)KBaHC 1 TCXHUYCCKU KOHTPOJI

[TouncTBaHe U O3€JCHSABAHE
Jlanb1u 1 Takcu

Pemont na JIMA

bankoBu Takcu

Komynukanus

['paxxmancku JOTOBOPHU U XOHOPApHU
Koncynranrcku ycnyru
Onos3oTBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN
CrnenuTopcKu ycayru

Hemropenx

CTOKOB KOHTPOII

Kypcose kBanupukamnms

JIuzuHr

Hpyru ycnyru

7. PA3XOIH 3A IEPCOHAJIA

Pa3zxooume 3a nepcona/ia BKITO4BAT:

Bb3narpaxaeHus
ConuaiHu OCUTYPOBKH
IIpenocTaBena XxpaHa Ha IEpcoHAA

Hauucnenn CyMH 34 ABJITOCPOYHHU 3aIbJIZKCHUS Ha IICPCOHAJIa

31.03.2020 31.03.2019
BGN '000 BGN '000
2,631 3,464
1,622 3,501
302 298

301 300

298 315

289 746

180 180

137 95

74 65

67 65

65 126

41 56

36 15

16 7

14 406

14 9

12 30

8 73

7 18

6 7

1 8

112 76

6,233 9,860
31.03.2020 31.03.2019
BGN '000 BGN '000
4,648 5,394
990 1,153

217 247

135 191

5,990 6,985
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8.  JIPYTH PA3XO/IM 3A JEWHOCTTA

/Ipyaume pazxoou 3a oelinocmma BKIIOUBAT:

OTmrcany BBIVIEPOTHHA eMUCHH (KBOTH 32 BPEIHH ra30Be - T.T.)

[poBu3¥Hst 32 BHIIIEPOAHN eMUCHH (KBOTH 33 BPEIHH Ta30Be -
T.r.) (IIpunoxenune Ne 23)

Otnucanu BBIJICPOAHN CMHUCHHU (KBOTI/I 3a BpCIHU I'a30BC - M.F.)

[TpoBu3ws 3a BBITICPOIHH EMHUCHH (KBOTH 32 BPEIHH Ta30Be-
M.T.)

IlenoBa pa3nuka MpH MOKyINKa Ha BBITIEPOJAHA EMUCHH 32
IPEIXOJIEH ePUo]

Pazxoou 3a évenepoonu emucuu

I'moOu 1 HEeyCTOIKHM TI0 JOTOBOP 3a IPUPOJICH ra3

Bw3narpaxaenue Ha wieHoBe Ha CJl —1 dpusnuecku
JIMLAOPUIUIECKU

Komannupoku

CaHk1uu 3a 3aMbpCSIBaHE HA OKOJIHATA Cpesa
Jlurica u Opak Ha MaTepUaNy M MPOAYKIHSI
Henpusnar nanbuen kpeaut no AJ1C
OTt4eTHa CTOMHOCT Ha MPOJAI€HU CTOKU
[IpeacraBuTETHN MEPOIIPUATHS

Pasxonu 3a o0yueHue

Apyrn

9. PUHAHCOBHU PA3XOHU

Dunancosume pa3xoou npeaACTaBJIABAT:

Pa3xomm 3a mMxBHU 110 OTy4YeHU OAHKOBU 3a€MU
Pa3xomm 3a TMXBU HA aKTHUBH C MIPaBO HA MOJI3BAHE

31.03.2020 31.03.2019
BGN '000 BGN '000
- 3,218

2,840 1,123

- 1,978

- (1,978)

- (178)

2,840 4,163

47 2

30 30

20 13

14 1

10 75

7 17

7 9

3 6

- 2

3 22

141 177

2,981 4,340
31.03.2020 31.03.2019
BGN '000 BGN '000
139 155

7 8

146 163
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10. HUMOTHU, MAIIUHHU, OBOPY/JBAH

3emu u cepaou

2020 2019
BGN ‘000 BGN ‘000
Omuemna cmoiinocm

Caano Ha 1 sHyapu (OpUMIHHAJIHO

Mawunu,
CbOPBICEHUA U
obopyosane

2020 2019
BGN ‘000 BGN ‘000

Tpancnopmnu
cpeocmea

2020 2019
BGN ‘000 BGN ‘000

Apyeu

2020 2019
BGN ‘000 BGN ‘000

Pazxoou 3a
npudoousane u
asancu

2020 2019
BGN ‘000 BGN ‘000

Oouio

2020 2019
BGN ‘000 BGN ‘000

24,783 23,077 178,215 177,101 8,698 8,081 1,161 1,221 3,044 3,511 215,901 212,991
0TYETEHO)
Edekr oT mbpBOHAYAIHO MpUJIAraHe Ha ) ) ) ) ) . . . ) )
MC®O 16 na 1 sayapu 2019 (38) (38)
Canno Ha 1 sinyapu (mpen34uciieHo) 24,783 23,077 178,215 177,101 8,698 8,043 1,161 1,221 3,044 3,511 215,901 212,953
Tpumoburu 40 15 87 - - 687 - - 813 3,491 940 4,193
Ortmucanu - (139) (86) (496) - (32) (18) (66) (126) (69) (230) (802)
Tpanctep kM Herekymu akTuBH, ) (443) ) ) ) ) ) ) ) ) (443)
I'bpKaHH 32 IpoJakoa
Tpaucdep oT pa3xoau 3a IpHIOOUBaHE - 2,273 1,610 - - - 6 - (3,889) - -
Canpgo na 31 mapt 2020 24,823 24,783 178,216 178,215 8,698 8,698 1,143 1,161 3,731 3,044 216,611 215,901
Hampynana amopmusayus u
o00e3yeHKa
OC::I;(L:E)I sHyapi (OpHIHHAHO 11,340 10010 118893 109,528 7612 7,063 1004 1111 61 - 130000 127,712
Edekr oT mppBOHAYAIHO MpHUIIATaHe Ha ) ) ) ) ) ) ) ) ) )
MC®O 16 na 1 sayapu 2019 (11) (11)
Canno Ha 1 sHyapu (Mpen34HCJIEHO) 11,340 10,010 118,893 109,528 7,612 7,052 1,094 1,111 61 - 139,000 127,701
Hauucnena amopTtu3anus 3a roguHara 204 822 2,288 9,323 114 592 10 47 - - 2,616 10,784
Hauucnena o6e3meHka - 707 - 480 - - - - - 61 - 1,248
Tpanchep xem Herexymm axtuBw, ) (62) ) ) ) ) ) ) ) ) ) (62)
IIbpIKaHH 33 MPOJaK0a
Ortmrcana obe3ieHKa - (115) - (32) - - - - - - - (147)
OTnrcana aMOpTH3ALUS - (22) (86) (406) - (32) (16) (64) - - (102) (524)
Canpno ua 31 mapt 2020 11,544 11,340 121,095 118,893 7,726 7,612 1,088 1,094 61 61 141,514 139,000
Buaancosa cmotmocmt ua 31 apm 13279 13443 57121 59,322 972 1,086 55 67 3,670 2,983 75097 76901
Banancosa cmoiinocm na 1 anyapu 13,443 13,067 59,322 67,573 1,086 991 67 110 2,983 3,511 76,901 85,252
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Kbm 31 mapt 2020 pwirorpaiiHuTe MaTepuaaHH aKTHBH Ha JIPy>KECTBOTO BKIIIOYBAT 3e€MH Ha
crorinoct 3,630 x. nB. (31 mekempu 2019: 3,630 x. 1B.) u crpaau ¢ 6anancosa croiHoct 9,649 x. a8. (31
nexemspu 2018: 9,813 x. nB.).

Kbm 31 mapt 2020 B chcTaBa Ha crpaauTe ca BKJIFOYCHU amapTaMEHTH, FapaXw W Mas3era, 3a
KOUTO PHKOBOJICTBOTO Ha JIPYKECTBOTO MMa B3€TO MPUHIIMITHO PENICHUE 3a MPOJakda, HO HsAMa SICHOTA
Jlalli ¥ B PaMKHTE Ha KaKbB BPEMEBU IMEPHOJ CHIIMTE Ie MOraT Ja ObJaT mpojajieHH, ¢ OamaHcoBa
CTOHHOCT B pa3mep Ha 697 x.JB.

Ksm 31 mapt 2020 B chcTaBa Ha ABITOTPAHUTE MATEPUAIHM AaKTHBU Ca BKIIIOYCHH aKTHBH,
KOUTO Ca aMOPTU3UPAHH HAITBIIHO, HO MPOBIDKABAT JIa CE U3IOJI3BAT B CTOMAHCKATA JICHHOCT C OTYETHA
crorinoct 46,435 x. 1B. (31 nexkemBpu 2019: 45,527 x. 18B.).

Kem 31 mapr 2020 uma yypeaeHa NOrOBOpHa HMIOTEKa Ha HEABMKUMH HMOTH C OalaHCOBa
croriHoct 4,988 x. nB. (31 gexemspu 2019: 5,275 x. 51B.) 1 3aJ0T HA MAIIMHU ¥ CHOPHKEHUS ¢ OaJTaHCOBA
crornoct 10,472 x. nB. (31 mexemepu 2019: 10,838 x. 1B.) karo oOe3redYeHHE MO MOJ3BAaHK OAHKOBU
kpenutu (ITpunoxenue Ne 21).

Kem 31 wmapr 2020 pasxomute 3a mnpuIoOMBaHe Ha ABITOTPAadHH aKTUBU BKIIOYBAT
MpeJOCTaBeH! aBaHCH Ha jJocTaByuiy B pasmep Ha 858 x. nB. (31 mekemspm 2019 r.: 1,272 x.11B.) 1
oTKpuTH poekt 3a 2,812 x.uB. (31 nexkemBpu 2019 1.: 1,711 x.71B.).

OTKpHUTHTE TIPOEKTH ca KaKTO Cle/iBa: 31.03.2020 31.12.2019
BGN '000 BGN '000
[TokpuTa 1o 3a BpeMEHHO ChXpaHEeHUe Ha XUMHYHH 2,545 1341
MPOAYKTH ONTAaKOBaH aMOHUEB HUTPAT
Momnrax va BKTII 1 - 106
Wsrpaxnane Ha crcTeMa 3a YIpaBiIeHUE Ha YOBCIIKUTE
pecypcu Ha 6a3a mporpamet npoaykt BORA BUSINESS 70 70
SUITE
[TonmsiHa Ha TToMMa 3a a3oTHa kucenuaa H-30/3 70 70
[ToaMsiHa Ha omria 3a a3otHa kucenuHa H-35/1 58 58
[TpoekT MOHTaXX Ha caM03aCMYKBalll IOMIIEH arperar Ha
29 29
no3.H152-1
MojepHu3anus Ha clcTeMara 3a peryjupane Ha 000poTHTe
22 22
Ha TypOoxommpecop 1mo3. 403 B mex 608
FFS mammna u poOoT 3a naneTu3npane Ha aMOHUEB
13 13
OukapOoHat
Hpyru obextn 66 63
Oo0e31ieHKa Ha pa3xoju 3a npunoduBane Ha [IMA (61) (61)
2,812 1,711
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11. HEMATEPHUAJIHU AKTUBHU

Omuemna cmoiinocm
K®Mm 1 ssayapm 2019
IIpunobutn
Ortnucanu

31 nexemBpu 2019
[Mpugobutu
Ortnucanu

31 mapt 2020

Hampynana amopmusayusa u obe3yenka
KoM 1 sinyapu 2019
Hauucnena amopTu3anys 3a roguHaTa
Ortnucana aMopTHU3aLUs
31 nexemBpu 2019
Hauucnena amoptusanus
Ortnucana aMopTHU3aLUs

31 mapr 2020

Banancosa croiiHocT kbM 31 nexkemBpu 2019

Banancosa croitHoct kbM 31 mapT 2020

Emucuu 3a napHuKoeu casoee

Cogpmyepu

1,026
58
(11)
1,073

1,073

944
65
(11)
998
12

1,010

75
63

Kbm 31 mapt 2020 IpyxectBoTo He € 3akymiio kBoTu emucud (2019 r.: 161 X. KBOTH eMHUCHH

Ha cToiHoCT 5,528 X.11B.).
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12.  AKTHUBMU ,JIPABO HA ITIOJI3BAHE*“

I[py)KCCTBOTO HMa HCOTMCHHUMHU aHTAXKHUMCEHTHU II0 JIM3MHIOBH OOTOBOPH M IIPpU3HABA aKTHUBH

,[IPaBO Ha IMOJI3BaHE

Omuemna cmoitnocm

1 anyapu 2019 2. cneo npemunagane no MC®O 16
Y BenmuueHs/ IpuI00UTH

Hamanenus/ornucann

Canpo na 31 nexkemspu 2019
YBennueHus/npunoouTu

Hamanenus/ornucanu

Canno Ha 31 maprt 2020

Hampynana amopmu3zayus
1 anyapu 2019 2. cneo npemunagane no MC®O 16
Haunciena amopTH3amys 3a roJjHaTa

Canno Ha 31 nexemspu 2019
Hauncena amopTH3amys 3a roJjuHaTa

Canpo 1a 31 mapt 2020

banancosa cmoitnocm na 1 anyapu 2019 2. caeo
npemunaeane no MC®O 16

banancosa cmoiinocm na 31 mapm 2020 2.

Heogusrcumu Tpancnopmuu 060
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000

264 907 1,171

255 114 369

519 1,021 1,540

519 1,021 1,540

- 11 11

90 413 503

90 424 514

84 44 128

174 468 642

429 597 1,026

345 553 898

Jluzunzosu oeiinocmu na 0pyofcecm30m0 U HAYUH HA MAXHOMO omuumane

JpyXecTBOTO HaeMa HEABHKMUMH UMOTH (ouc, Mara3uH M MapKUHT) U TPAHCIIOPTHU CPEACTBA

(aBTOMO6I/IJ'II/I U pCJICOBU MPCBO3HU CpCZ[CTBa). JIM3uHrOBUTE aKTHBU HE MOTaT Ja 6’L,[[aT H3II0JI3BaHU KAaTO

o0e3neueHus 10 APYTH JTOTOBOPH.

13. HMHBECTHULMHU B JbIIEPHH JIPYKECTBA

Mecmonaxoscoenue
Hme na opyscecmeomo
Ha pecucmpayusn

Bbanancoea % na

cmoiiHocm yuacmue

Banancosa

% na

CcmoiiHocm yuacmue

Heoxum Tapsm OO/ Typrus
Heoxum Ilporext EOO/L bearapus

31.03.2020
BGN '000
83

5

88

99.92
100

31.12.20
BGN '0

19
00
83

5

88

99.92
100
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o Heoxum Tapsm OO/, rp. Oapun - Typrus - BHOC, U3HOC M BBTPEIIHA THPTOBHS HA BCHYKH

BHIIOBE XMMHYECKH TopoBe. [laTa Ha mpuaoOnuBane — 15 oxTomBpu 2012.

o Heoxum Ilporekt EOO/, rp. AuMuTpoBrpaj - oxpaHa Ha UMYLIECTBOTO Ha FOPUINYECKHU JINLIA,

Crpaay, NoMEIICHUA U CTOIIAaHCKU O(bI/ICI/I, OXpaHa Ha (1)I/I3I/I‘IGCKI/I Jiala U TAXHOTO UMYIIECCTBO U

npyru. Jlata Ha mpumoouBane — 24 ampun 2002.

14. MATEPUAJIHUA 3AITIACH

Marepuanu
T'oroBa mponykuus

HesasbpiueHo npou3BoaCTBO

Croku

Mamepuanume BKIIOYBAT:

Brnaroponnu meranu
PesepBHU yacTu u J1arepu
CnomaraTenHu MaTepuaiu
OcCHOBHU MaTepuau
AmMObanaxHu MaTepHaIH
Karanuzatopu
ABTOMOOWIIHU TYMH
Hpyru matepuanu

OcHoenu mamepuaiu

Kanues xnopun
Maruesur
MetunaueTaHoIaMUuH
Owmacnuren

Copa kanuHupaHa
XHUMUKaIN KaTalu3aTopu
Awmonnes cyndar
Kamnmuer kapooHat
MonoamonueB ocdar
HarpueBa ocHoBa

Bap Heracena

Hpyru

31.03.2020 31.12.2019
BGN '000 BGN '000
20,568 20,966
365 6,336

5,700 3,493

9 12

26,642 30,807
31.03.2020 31.12.2019
BGN '000 BGN '000
8,258 8,622
5,602 5,582
3,575 3,519
1,946 2,130

637 544

200 206

36 35

314 328
20,568 20,966
31.03.2020 31.12.2019
BGN '000 BGN '000
466 493

479 486

360 247

97 161

135 156

53 106

1 103

61 63

18 45

19 36

24 14

233 220

1,046 2,130
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T'omoea npooyxkuus

Amonues Hutpat — EO top
AMOHHEB XUApOTeHKapOOHAT
AMOHsAYHA BO/A

HatpueB HuTpat — TEXHUYECKU

Hpyru

He3zaevputeno npouszeoocmeo

AMOHSK
A30THA KHcennHA

AMOHMEB HUTpAT — IJIaB

Hpyru

31.03.2020 31.12.2019
BGN '000 BGN '000
262 6,232

53 59

18 18

23 22

9 5

365 6,336
31.03.2020 31.12.2019
BGN '000 BGN '000
5,314 3,297

193 137

30 7

163 52

5,700 3,493

Kem 31 mapt 2020 uma yupeneHu 3aio3u KaTo oOe3ledeHHe MO TOJI3BaHW OaHKOBU KpPEAUTH

BBPXY CICAHUTE MaTEpPHAIHU 3allacH:

e bnaropomau metanu — 8,258 x. nB. (31 nekemspu 2019: 8,622 x. 1B.);

e ToroBa mpoaykius (aMmoHHeB HUTpAT) — 262 X. jB. (31 nekemspu 2019: 6,232 x. 1B.);

e HesabprieHo npoun3BoacTBo (amMoHsK) — 2,963 x. nB. (31 nexemspu 2019: 2,901 x. nB.).

15. B3EMAHUA OT CBBbP3AHU JIMITA

Bsemanus no npopaxOu BbB BasyTa

[TpoBu3us 3a 00e31IeHKa 32 OUaKBaHU KPESIUTHU 3aryOu Ha

B3CMaHUs BbB BaJlyTa

Bsemanus mo npogaxx0u B jieBa

[TpoBu3us 3a 00e31IeHKa 32 OUaKBaHU KPESIUTHU 3aryOn Ha

B3€MaHUs B JICBA

31.03.2020 31.12.2019
BGN '000 BGN '000
3,217 3,251
(2,918) (2,953)
148 140

(22) (21)

425 417

O6u4aitno JIpyXeCTBOTO € Ompefeniio oOWYacH Tepuoj 3a IUIalllaHe Ha B3eMaHUATA OT

IBIIEpHU ApykecTBa 10 270 mHU, a ¢ ApyTUTE CBBbp3anu auma — 20 JHu.
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16. TBPITOBCKH B3EMAHUSA

31.03.2020 31.12.2019
BGN '000 BGN '000
Bsemanus mo mpoaaxOu OT KITMEHTH B UyKOHUHA 602 8,697
ITpoBu3ust 3a 06e3I[CHKA HA OYaKBaHHW KPEIUTHHU 3aryOu Ha (117) (245)
B3eMaHMs OT KJIMEHTH B Uy)KOMHA
Bsemanust o npoaakOu OT KJIMEHTH B CTpaHaTa 1,449 280
ITpoBu3us 3a 00e3I[CHKA Ha OYaKBaHHU KPEIUTHHU 3aryOu Ha @) @)
B3eMaHHMs OT KJIMEHTH B CTpaHaTa
1,932 8,730
IIpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 4,736 670
O0e3enKa Ha IIPEIOCTaBEHN aBaHCH 3a JOCTaBKa OT CTpaHaTra (7 @)
[IpemocraBeHn aBaHCH 3a JOCTaBKa OT UyXOWHA 192 75
O0e31eHKa Ha IPEIOCTABSHH aBaHCH 32 JIOCTaBKa OT 4y)KOMHA - (27)
6,853 9,441
17. JPYI'I BBEMAHMS U ITPEAIIJVIATEHU PA3XOIU
/Jlpyzume 63emanun u npeonnamenu pazxoou BKIIOYBAT:
31.03.2020 31.12.2019
BGN '000 BGN '000
JJC 3a Bp3cTaHOBSIBAaHE 221 1,897
[Ipenmiarenu pazxoau 289 568
CbeOHY U IPUCH/ICHU B3EMaHHS 11 11
O0e31ieHKa Ha ChICOHY U MPUCHICHU B3EMaHUS (D) (D)
Hpyru 105 55
625 2,530
Ilpeonnamenume pazxoou ce CbCTOST OT:
31.03.2020 31.12.2019
BGN '000 BGN '000
3acTpaxoBKH 251 537
AOGoHaMeHTH 25 22
KomanaupoBku 13 8
Apyrn - 1
289 568
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18. MAPHUYHU CPEJICTBA U MAPUYHU EKBUBAJIEHTHU

31.03.2020 31.12.2019

BGN '000 BGN '000

Pasmnamarendau cMeTKH 2,448 1,970
ITapuunu cpencTBa B Kaca 42 23
IMapuyHu cpeacTBa M NAPHYHH €KBUBAJEHTH MOCOYEHH B 2,490 1,003

0oTYeTa 32 MAPUYHUTE NOTOIHA

Hammuaute xpm 31.03.2020 mapuynm cpeicTBa ca Mo CMETKH Ha J[py»KeCTBOTO B CIICIAHUTE

O0anku: YauKpenur byn6ank A/, llenTpanna koonepatuaa 6anka AJ] u Obb AJl.

19. HETEKYIIU AKTUBU, IBPKAHU 3A ITPOLAAKBA

Karo Herexymm akTuBH, IbpKaHu 3a npojaxkda JpyXecTBOTO OT4MTa Crpaiu (amapTaMeHTH,

rapaxu u mesera), 3a kouto mpe3 2019 r. e B3ero pemeHne oT CbBeTra Ha AWPEKTOpUTE na ObBAAT

nmpoaaacHu U, 3a KOUTO nponaxcGaTa € NMpCUCHCHA C BUCOKA CTCIICH HAa BCPOATHOCT B PAMKHUTC Ha €aHa

TrOJIMHA.

Czpaou
Omuemmna cmoiinocm
31 nexemBpu 2019 169
Tpancdep ot UmoTu, MammHu 1 060pyABaHEe -
[poaaneHn akTHBH (169)
31 mapr 2020 -
Hampynana amopmuszayus
31 nexemBpu 2019 25
Tpancdep or UmoTtu, Mammmau 1 o0opyiBaHe -
Otnrcana aMmoOpTU3aLys Ha IPOAAJCHN aKTHBU (25)
Hauucnena oGe3rnenka -
31 mapt 2020 -
Bbanancosa croiinoct kbM 31 nexemBpu 2019 144

Bbanancosa croitHoct kbM 31 mapT 2020 -

20. KAIIMTAJI 1 PE3SEPBU

OcHoseen AKUYUOHEpEeH Kanumaiil

Kem 31 mapr 2020 peructpupaHuaT akiuoHepeH kamutad Ha Heoxum AJl BB3nM3a Ha

2,654 x. nB., pa3npenencH B 2,654,358 0OMKHOBEHHM MOMMEHHU aKIIMK C TIPABO HA TJIac, MOoJydaBaHe Ha

JUBHUACHT U JIMKBUJAIIMOHCH As1J1 C HOMHHAJIHA CTOMHOCT Ha aKIHA 1 nB.
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Obpamno uskynenume coocmeenu axuyuu ca 68,394 6pos B pasmep Ha 3,575 x. mB. (31
nexemspu 2019: 68,394 6p. — 3,575 x. 1B.).

3axonoeume pesepeu (pono Pezepsen) ca GopMupaHu OT pasmnpelelieHHe Ha Tedasndara,

CBIJIACHO M3UCKBAHMATA HA THProBCKHsI 3aKOH U Y cTaBa Ha [[pyKeCcTBOTO.

Komnonenmovm om npeusducijienue Ha 3a0bIdCeHUE KM nepconaia npu neHcuonupane €

(dopmupan BB Bpb3Ka ¢ usuckBanusta Ha MCC 19 (ITpumoxenne Ne 2.19).

21. ABbJTI'OCPOYHU BAHKOBU 3AEMU

Il"b.]'ll"OCpO'lHI/l 3aAbJKCHHUA 110 0aHKOBH 3aeMH

bankoBu 3aemu

Pa3cpouenu Takcu 3a ynpasieHHE U aAMUHUCTPUPAHE HA 3a€MH

KpatkocpoyHa yacT Ha IbJTOCPOYHU 0AHKOBHU 3aeMU

bankoBu 3aemu

Paszcpouenu Takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA 3aEMHU

O0110 32ab2KeHHS 110 JIUXBEHH 32eMH

yCJ'IOBI/ISITa, IIPpU KOUTO Ca OTITYCHATU 3a€MUTC Ca KAKTO CJICABA:

31.03.2020 31.12.2019
BGN '000 BGN '000
4,385 3,260
4,385 3,260
1,477 2,102

(16) 27)

1,461 2,075
5,846 5,335

3aem  31.03.2020 31.12.2019 /ozosopena Iaoexnc T'oouwien nuxeen npoyenm
cyma 6ve
X. J16. X. J18.
eanryma
1 3,312 3,678 5,900 x. 18 20.06.2022 OAU" wmoc 2.432% muauMyM 2.60%
2 83 333 4,000 x. 18 20.04.2020 OJU" nmoc 3.082% muauMyM 3.25%
3 2,451 1,324 3,460 x. 18 20.09.2023 OJU" nmoc 2.250% muauMyM 2.34%
5,846 5,335 ONIU — Ocpeonen 0enosumern uHoexc

Cpe)_'[CTBaTa ca OTIIyCHAaTu OCHOBHO 3a PpPCEMOHTHU H 00OHOBsIBaHE Ha MMPpOU3BOJACTBCHUTC

HWHCTAJIalMM 3a aMOHSAK W 34 HU3TpaXJ1laHC Ha 00€eKT ,,HOKpI/ITa miaony 3a BpEMCHHO CBbXPAaHCHUC Ha

XUMUYHH MPOAYKTH, OTIAKOBAHU MUHEPATHA TOPOBE M TOBAPO-PA3TOBAPHU JAEHHOCTH " B JIpyKeCTBOTO.
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Jbarocpounute U Kparkocpounu 3aemu (IIpunokenue Ne 21 u 25) ca 00e3meYeHn ChC CICIHUTE

aKTHBH, COOCTBEHOCT Ha [lpyKecTBOTO:

HEJBM)KUMU UMOTH ¢ Oanancosa croiHocT 4,988 x. nB. (31 nexemspu 2019: 5,275 x. nB.)
(ITpunoxxenne Nel0);

obopyBane ¢ 6anancosa croinoct 10,472 x. n8.(31 nekemspu 2019: 10,838 x. 1B.)

(ITpunosxerne Ne 10).

OnaropomHu Metanu ¢ OanaHcoBa crodHocT 8,258 x. nB.(31 nmexemBpu 2019: 8,622 x. nB.)
(ITpunoxenune Ne 14).

TOTOBa MPOIYKIIHS — AMOHUEB HUTPAT ¢ OanaHcoBa croiHocT 262 X. 1B.(31 mexemBpu 2019: 6,232 x.
n8.) (ITpunoxenune Ne 14).

HE3aBBPIICHO MMPOU3BOJICTBO — aMOHSK ¢ OanancoBa croitHocT 2,963 x. nB.(31 nekempu 2019: 2,901
X. 11B.) (Ilpunoxxenue Ne 14).

MOCTBIUICHHST OT OBJCIHM B3eMaHUS 10 CKJIFOYCHH JOTOBOPU 3a Tpojaxda Ha CTOHHOCT [0
60,000 x. nB. (31 nexkemBpu 2019: 60,000 x. 1B.).

22. JIM3UHT

B otuera 3a (I)I/IHaHCOBOTO CBCTOSAHUE IIpaBaTa 3a IMOJI3BAHC Ha aBTOMO6I/IHI/I, HCABHXWMHU NMOTHU

U PEJICOBH IIPEBO3HM CPEACTBA ca NPEACTABEHU KbM CTaTUSTa AKTHBH ,,[IPaBO Ha MTOJI3BaHE .

3a0vadcenus no Iu3une 31.03.2020 31.12.2019
BGN 000 BGN '000

Texymu 401 506
Herexymn 516 516
917 1,022
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23. TPOBU3UU

Ilpoeusus 3a
6b271epOOHU emucuu

Ilposusus 3a
Ppekynmueayus

Hposu;*uu 34 CAHKUUU

Oouwo

31.03.2020 31.12.2019  31.03.2020 31.12.2019  31.03.2020 31.12.2019 31.03.2020 31.12.2019
BGN ‘000 BGN ‘000 BGN 000 BGN ‘000 BGN ‘000  BGN ‘000 BGN 000 BGN ‘000
Canno 1 suyapu 3,513 1,978 42 370 - 7 3,555 2,355
Hauucnenun 2,841 3,513 ) - - - 2,841 3,513
OcBoboaeHn - (1,978) - (328) - (7 - (2,313)
Caino b kpast 6354 3513 42 42 - : 6,306 3555
Ha nepuoaa
8 m.u.
0bA20CPOUHA ) ) 39 39 - - 39 39
yacm
6 m.u.
Kpamkocpo4na 6,354 3,513 3 3 - - 6,357 3,516
yacm

Hpoeu3uume 6KII0Oueam:

NpOBM3US 1O 33JBJDKEHHE 3a 3aKpHBaHE M 3a PEKyNTHBALMsS HAa TEPeHM Ha Jerna 3a
MPOM3BOJICTBEHH OTHAIBIM, TOJM3BaHU OT Jlpy)XeCTBOTO B MpeaxogHu mepuoan. OCHOBHHTE
MEpOIPHUSTHATA TI0 PeKyNTHBaUATa ca U3mbHeHH npe3 2019 r. u 1o 2049 r. me ce u3BbHpIIBa
MoHuTOpHHT. OO0IIaTa CTOMHOCT Ha MPOBU3MATA, ONpe/eieHa Ha 0a3a eKCIepTHA OIEHKa 3a
pasMepa Ha OYaKBaHUTE Pa3XoJd IO W3IBJIHEHHE Ha 3aabbkeHnero ¢ 60 X. 1B, a
aMOpTH3MpyeMaTra CTOHHOCT, IO KOSTO ChIIaTa € IpeAcTaBeHa B oTdera 3a (PUHAHCOBOTO
CBCTOSIHHE € B pa3Mep Ha 42 X. JIB. AMOpTU3UpYyeMaTa CTOHHOCT € N34HCIIeHa Ha 0a3a ceranrHaTa
CTOMHOCT HA BCUYKHU OBJICIIN MAPUIHU TUIANAHUS, TUCKOHTUPAHA C IUXBEH MPOIeHT 2.58%;
npoBu3usl 1o 3axbikeHne kbM MOCB 3a BbriuepogHu eMucuM, KilacHpHUUpaHa Karo
KPaTKOCPOYHa;

kbM 31.03.2020 HAMa TpOBU3MS 32 CAHKIIHS 3a 3aMbpCSBAaHE HAa OKOJHATA Cpeja B pe3yiTar Ha
MPOM3BOJICTBEHATA JICWHOCT.

24, IHPABUTEJICTBEHU ®UHAHCHUPAHUSA

[Mony4yenoro ¢guHaHCHpaHE € MO ONEPaTHBHU NPOrpaMH 3a OOEKTH, CBBP3aHU C EHEepruiiHaTa

epextuBHOCT Ha Jlpyx)ecTBoTO M € Ha croiiHocT 476 X. nB. (31 mekemepu 2019 r. — 476 x. 15B.).

[Ipusnatuar npuxoxn ot ¢unancupanus 1o 31 mapt 2020 r. - 373 X. n1B. U QUHAHCUPAHUS, KOUTO LIE

6’B,Z[aT MMPU3HATU KAaTO NpUXOoJ Ipe3 CiicABallu OTUCTHU NICPHUOIU - 103 x. 1.
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31.03.2020 31.12.2019

BGN '000 BGN '000

o 1 roguna (kparkocpouna 4yact) (ITpunoxkenne Ne 31) 28 37
Hapx 1 roguna (aparocpovHa yacr) 75 75
103 112

KpaTtkocpounata yact oT (uHaHCHpaHuUsTa e OBJE NpPU3HATA KATO TEKYIl MPUXOJ Ipe3
creaamMre 9 Mecemna OT JaTara Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE W € TpeacTaBeHa B [pyru
Tekyiu 3aabokenns ([punoxenue Ne 31).

25. KPATKOCPOYHU BAHKOBHU 3AEMH

31.03.2020 31.12.2019

BGN '000 BGN '000

BankoBu 3aeMu 3,880 15,071
Pascpouenu Takcu 3a yrpaBicHUE U aIMUHICTPUPAHE Ha 3a6MH (8) (46)
3,872 15,025

HpyXecTBOTO MMa pa3pelieHa KpeIuTHa JIMHUS [0 PEBOJIBUpAI KpeauT B pazmep Ha g0 30,000
X.JIB., ¢bC cpok 10 20.04.2021 r., mpu nuxser npoueHT — O/l (ocpenneH aeno3nTeH uHAEKC) mitoc 1.77
MMyHKTa TOMUIITHO, MUHUMYM — 1.90%.

[IpenocraBenoTo oGe3nedeHue o 3aeMuTe € ornoBecteHo B [Ipmnoxxenne Ne 21.

26. ITACHMBH 11O JOI'OBOPHU C KNIMEHTU

31.03.2020 31.12.2019

BGN '000 BGN '000

[TacuBu 1m0 MOTOBOPU C KIIMEHTH (CBBHP3aHU JIUIIA) 4,504 7,955
[TacvBH 1O TOTOBOPU C KIMEHTH OT CTpaHaTa (JIpyTrH) 163 251
[TacuBu MO 1OTOBOPH C KIIMEHTH OT Yy>KOMHA BHB BalyTa 2,642 4,024
7,309 12,230

[TacuBuTe 1O TOTOBOPH C KIMEHTH OT CTpaHaTa W 4ykKOWHA ca OCHOBHO 3a JOCTaBKa Ha roToBa
MPOAYKIIHS.
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217. THPI'OBCKU 3AABJIXKEHUA

HocTaBunim oT cTpaHara
JocraBunim ot 4yx0uHa

JpyxecTBOTO HsIMa MPOCPOUCHU THPTOBCKA 33 bIKCHUSL.

31.03.2020 31.12.2019
BGN '000 BGN '000
2,691 2,598

825 518

3,516 3,116

28. 3AADBJKEHUSA KbM CBBbP3AHU MPEANIPUATUA

3ambIDKEHUATa KbM CBBP3aHU Mpennpuarus B pazmep Ha 260 x.uB. (31 gexemBpu 2019 r.: 255 x.

JIB.) ca 3a JIOCTaBEHH MaTepuald, TOpruBa U yciayrd. Te ca B JieBa, TEKyIIU U Oe3nMuXBeHHU. J[pyKecTBOTO

HAMa IMMPOCPOUYCHU THPIOBCKU 3abJIDKCHUS KbM CBbP3aHU JIMIA.

I[py)I(CCTBOTO uMa 3a0bJDKCHHUE I10 JIM3UHI'OBH AJOIOBOPU KBbM CBBP3aHO JHLE — aKIMUOHED,

mocoveHo B [Ipunoxenne Ne 33.

29. SAABJIKEHUSA KBM IIEPCOHAJIA U 3A COIMAJIHO OCUT'YPABAHE

3abIKeHHs KbM MEpCcoHaja B T.4.:

Texywu 3a0vaxcenus

Hauucnenus 3a nenonzeanu komnencupyemu omnycku
3aIbIDKEHHS [0 COLMATHOTO OCUTYPSIBAHE B T.4.:
Texywu 3a0vadceHus

Hauucnenus 3a nenonzeanu komnencupyemu omnycku

30. 3AADBJKEHUS 3A JAHBLU

3agpmxenne 3a ganbk mo 3/]DJI
HApyru

3a,I[’I>J'I)KeHI/I}ITa 3a JaHBbIU Ca TCKYIIU.

31.03.2020 31.12.2019
BGN '000 BGN '000
1,321 1,180
1,243 1,102

78 78

595 529

578 512

17 17

1,916 1,709
31.03.2020 31.12.2019
BGN '000 BGN '000
285 295

33 29

318 324

I[O JaTaTa Ha H3JaBaHC Ha TO3HM OTYECT B I[I)Y)KCCTBOTO Ca U3BBPUICHU PCBU3UKU U IPOBCPKH,

KaKToO CJIeaBa.
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e JIIC — mo 30 ronu 2013;

o Kopmoparusen naubk — 10 31 nexkemBpu 2012;

o Jlanbk o wi.194,195 ot 3KI1O — o 31 nexemepu 2012;

e Jlanwk o wi.204 ot 3KIIO — g0 31 nekemBpu 2012;

e Hamwmonanen ocuryputenen UHCTUTYT — 10 31 mapt 2009;

e AreHnus ,, MUTHHUIIN — 33ABJDKEHUE 32 aKIM3 HA IPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHuus ,, MUTHUIIU® — 3aIBJDKCHHE 32 aKIU3 Ha e1.eHeprus — 10 5 rouu 2016.

JlanpuHa pEeBU3NS CE M3BBLPIIBA B METTOAWIICH CPOK OT M3THYAHE HA TOAWHATA, MPe3 KOSITO €
roJaicHa JaHbYHATA JEKIapamnus 3a ChOTBETHOTO 3aIb/DKEHUE. PeBHU3MATa MOTBHPKIaBa OKOHYIATEITHO
JAHBYHOTO 3aTBJDKEHHE HA CHOTBETHOTO JAPYXKECTBO - JNaHBYHO 3aIBJDKEHO JIHIE, OCBEH B U3PUYHO
NPEABUACHUTE OT 3aKOHOAATEICTBOTO CIyYau.

31. APYI'N TEKYIIIU 3AABJIKEHUA

/Ipyzume meKyuwiu 3a0v/15iceHuA BKIIIOYBAT: 31.03.2020 31.12.2019
BGN '000 BGN '000

[TpoBu3us 3a 3agpmxerus kbM MOCB 3a BBIIIepoIHU EMUCHHT 6,354 3,513
J?;iiz,nmeHm 0 BB3HATPAXICHUS Ha YYXKACCTPAHHNA U MECTHU 382 374
[omyuenu rapanuu 277 332
3anbIKeHMs 3a TaKca BOJIOTIOI3BaHe 37 148
3anbDKeHNe 32 TUBUACHT 72 72
Y apbKKU OT pabOTHUTE 3aTIaTH 7 70
[lomydeHn eno3uTH OT KITUEHTH 62 61
[paBurencrBenu ¢punancupanus ([Ipunoxenue Ne 24) 28 37
KpaTtkocpouHa gacT Ha IPOBU3UHU 3 3
Hpyru 3anpmkeHus 159 158
7,451 4,768

Ionyuenume 2apanyuu BKIIOYBAT:
o rapaHiuu o01mo B pa3mep Ha 277 x.JB. (31 nexemBpu 2019 r.: 332 x.11B.) (wienose Ha ChBeTa
Ha JIMPEKTOPHTE, 32 CTPOUTEIHO-MOHTKHU paboTH, 3a ambanax u ap.).

/Jlpyzu ovnzocpounu 3a0vixncenusn B pasmep Ha 10 x. nB. (31 gexemBpu 2019 r.: 10 x. 11B.)
NPE/ICTAaBIISIBAT YacT OT HAYUCICHO €IHOKPATHO IOIBIHUTEIHO BBh3HATPaKACHHE Ha H3ITBJIHUTEITHHS
TUPEKTOp, pascpoueHo 3a m3rtamane cien 01.01.2020 r. ceramacuHo pemenne Ha ChBeTa Ha TUPEKTOPHTE.

32. YCJOBHU 3AABJIKEHUS U AHTA’)KUMEHTH
Ilpedoocmasenu zapanyuu

Kem 31 mapt 2020 r. [dpykecTBOTO € yupeausio B MOJI3a Ha THPrOBCKH MapTHHOPH OaHKOBH
rapaHuuu B pa3mep Ha 2,528 x. nB. (31 gexemBpu 2019 r.: 2,048 x. 18.).
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33. CHAEJIKH CbC CBBP3AHU JIMLIA

Cppp3anu nuina Ha J[py>KecTBOTO ca KakTo CIe/IBa:

CBbp3anu Juia

Buja Ha cBbp3aHocT

Akyuonepu:
Exo Tex A/l
EBpo ®ept AL
®debopan EOO/]

Hvwepnu opyscecmea:
Heoxum Tapsm OO/l — Typuus
Heoxuwm IIporext EOOJ]

Hpyau:
Tepaxum - {umurposrpag EOO/L
Heo Kuren EOO/]
Heomnoxg EOO/]

Borealis L.A.T.

Hocmagku om_cevp3anu auua

Mamepuanu
OCHOBEH aKLIOHEP

Yenyeu
HbiuepHu apyxkectsa
OCHOBEH akLIMOHEp

Axmueu ,IlIpaeo na nonzeane*
OCHOBEH aKIIOHEP

O061mo

Ilpooaricou na cevpzanu 1uua

Ilpooyxkuusn
OCHOBEH akLIMOHEp
JbiuepHu apykecTna

Hpyru cBbp3anu ApykecTBa (3HAYUTEITHO BIUSHHE I10

CBBP3aHOCT C OCHOBCH aKI_[I/IOHep)

Ocnogen akmuonep (24.28 %)
OcHogeH aknuoHep (24.03 %)
Ocuogen akmuonep (20.30 %)

99.92% coberBeHOCT Ha [pyxecTBOTO

100 % coberBeHocT Ha [pyskecTBOTO

100 % coberBenocT Ha EBpo dept A/]
100 % coberBenocT Ha EBpo dept A/]

100 % cobctBenoct Ha EBpo ®@ept A/

100 % coberBeHocT Ha bopeannc AT’
(Borealis AG)-Agctpus, mpurexasamy 100%

ot kanurana Ha dedopan EOO/]

31.03.2020 31.03.2019
BGN '000 BGN '000
21 18

300 300

2 1

302 301

23 23

346 342
31.03.2020 31.03.2019
BGN '000 BGN '000
38,779 22,645
1,096 671
4,286 11,016
44,161 34,332
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Yenyzu

OcCHOBEH akIOHEP 5 14

JbmepHu apyxecTBa 8 9
13 23

Apyau

OCHOBEH akIIMOHEP 33 291

06110 44,207 34,646

ﬂ02080pll 3a iu3une

HpCS OTYETHHUA NEPUOA APYKECTBOTO € IMNMPU3HAJIO aKTUBH, MMACUBH, Pa3xXodu, IUIalllaHUSA BBHB

BPB3Ka JOIrOBOPH 3a JIM3UHI CbC CBBP3aHU JIMIIA, KAKTO CJICABA:

3aovariceHuama no TU3UHZ KbM C8bp3aHU Jinya Ca KakKTo CjIcaBa:

31.03.2020 31.12.2019
BGN '000 BGN ‘000
[IpusHaty 3ab/KEHN 10 JTU3UHT Ha 1 sHyapu 446 269
YBenuueHus - 268
[namanus Ha 33 b/DKCHUS 10 JIM3UHT 32 TIepHO/Ia (24) (92)
3agbiKeHUs M0 JTU3MHT 422 446
AKmueume ,,npago Ha nNON36ane* KbM C6BP3AHU TUKA CA KAKTO CIICBA:
31.03.2020 31.12.2019
BGN '000 BGN ‘000
AKTUB ,,IpaBO HA NOJI3BaHe™ KbM | siHyapu, OanaHcoBa CTOMHOCT 414 258
VBenuueHus 243
Hauucnena amoptuzanus (21) (87)
AKTHBH ,,IpaBO Ha noa3BaHe“ kM 31 mapt 2020 393 414

yCJ'IOBI/ISITa, IIpyU KOUTO Ca HM3BBPIIBAHU CACIKUTC HC CC OTKIIOHABAT OT IIA3aPHUTC LCHU 3a

OA00EH BUJI CHAEIIKH.

K'pamkocpolmume 63EMAHUA Om C8BP3AHU JluYa Ca KaKTO CJIC/Ba:

31.03.2020 31.12.2019
BGN '000 BGN '000

B3emanusa no npoodasicou éve eanyma
JbiepHn apyxecTsa 299 298
B m.u. omuemna cmounocm 3,216 3,250
Hauuciena obezyenka (2,917) (2,952)
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Jpyru cBbp3aHu Ipy:KecTBa (3HAUUTETHO BIUSHHE TI0
CBBP3aHOCT C OCHOBEH AKIIMOHED)

B m.u. omuemna cmotinocm
HauucaeHa obe3yenka

Bzemanus no npooasicou 6 nesa
OCHOBEH akLIMOHEp

Jpyru cBbp3aHu Ipy:KecTBa(3HAYUTEITHO BIUSHUE MO
CBBP3aHOCT C OCHOBEH AKIIMOHED)

B m.u. omuemna cmotinocm
HauucaeHa obe3yenka

Oo6110

3aovarcenuama Kom Cébp3anU Jinya Ca KakKTo CiIcaBa:

Hacueu no oozosopu (Ilonyuenu asancu 3a npooasricoa na
npooyKuus)
OcCHOBEH akKIHOHEP

Jpyru cBbp3aHu Apy:KecTBa (3HAUUTETHO BIUSHHE TI0
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

JbiuepHu npyxkectsa
3aovidicenun 3a 00CMaABeHU AKMUBU U YCyzU

JpIiepHu ApyKecTBa
OCHOBEH akIIMOHEp

/Ipyzu 3a0vniicenus
OCHOBEH aklIMOHEp

O01mo

1 1

) )

299 298

9 1

117 118

139 139

(22) (21)

126 119

425 417
31.03.2020 31.12.2019
BGN '000 BGN '000
3,921 7,874

581 79

2 2

4,504 7,955

240 240

17 15

257 255

3 -

4,764 8,210
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HEOXUM A

NNPUWIOXKEHUA KbM UHANBUAY AJTHUA PUHAHCOB OTYET KBbM 31.03.2020 r.

34. CBBUTUSA CIEJ KPASI HA OTUETHUSA ITEPUO/

[Ipe3 m.anpun 2020 r., chriaacHo 3aKoH 3a JAONBJIHEHHE Ha 3aKOHa 3a €HepreTukara, € MpueT U
on00peH MexaHW3bM Ha 0a3a, Ha Koito Komucusita 3a eHepruifHo W BOIAHO pETyJIHpaHe CleABa Ja
yTBBpAHN HOBUTE IeHH 3a mepuoga ot 05.08.2019 r. mo 31.12.2019 r., cnen koeto bymrapraz EAJl na
BBH3CTAHOBH HaJIB3eTUTE CyMH. KbM JaraTa Ha M3rOTBSHE HAa TO3HM OTYET HSIMa YTBBPJCHU HOBH ICHU W
He ca Bp3cTaHoBeHH cymu. [lepuoasT ot 01.01.2020 r. mo 31.03.2020 r. He e B oOxBaTa Ha 3aKOH 3a
JOTbITHEHNE Ha 3aKOHA 3a eHepreTHKaTa U ce oyaksa pemeHue ot bynrapraz EAJl u HeroBust ppKOBOACH
opran. Karo pesynrar ot mpuiarane Ha HOBUS IICHOBH MEXaHU3bM 3a [IEHOOOpa3yBaHE Ha JIOCTABHATA
IeHa Ha MPHUPOJHHS ra3 mo xuOpumHa ¢opmyna, Komucusra 3a eHepruilHo M BOJHO peryjvpaHe e
00siBHJIa HAMAJICHHE Ha JIOCTaBHATA IICHA Ha MPUPOJIHUS Ta3 caMo 3a nepuoza cien 01.04.2020 r.

H3nvanumenen oupekmop: I'n.cuemoeooumen (cocmagumen):

/Mumumop Jumumpoe/ IMunena Amanacosal

08.05.2020 r.
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