I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2020 TOAUHA

@ HEOXUM__AA

ChbCcTaBUTel /IPEANIPHUATHE, TOJCICHUE/

rp. lumurpoBrpan

yi. "XumMkomMOuHaTCcKa'"
I'pan /ceno/ ym.

1. HHO®OPMALIUA 3A I'PYIIATA

I'pynata Heoxum (I'pymnara) BKIOUBA APYKECTBO-MaiKa ¥ HETOBUTE JBE JBIIEPHHU APYKECTBA
(31.12.2019 r.: ABe ABILICPHU IPYIKECTBA).

pysncecmeomo-maiika

Heoxum AJl (IpyxecTBOTO-Maiika) € ch3ganaeHo npe3 1951 r. Peructpupano € kaTo akiimoHEPHO
IpyXecTBO mpe3 mecell ronu 1997 r. JlpykecTBOTO-Mailka € CbC Celajullle U agpec Ha yOpaBlCHUE Ip.
Hdumutposrpan, M3rouna naaycTpuaiHa 30Ha, yi1.” XUMKOMOWHATCKA” B € PErHCTPUpPaHo B THProBCcKus
peructbp ¢ EUK 836144932, Tlocneanute mpoMeHu B YcTtaBa Ha [[pyxecTBoTo-Malika ca BIHCAaHU B
perucTbpa Ha THProBcKuTe ApyxkectBa Ha 6 aBryct 2013 r. IlocnegHute mpoMeHU B OpraHUTE Ha
ylpaBiicHHE ca BIOHCAHU B THProBcKus perucTbp Ha 5 aBryct 2020 r. ¢ yab/bkaBaHe Ha MaHIaTa Ha
ynpasinenue 10 13 ronu 2021 r. Ha 21.06.2018 r. e Boucano yupeasBaHe Ha NPOKYpa U YITbIHOMOILABAHE
Ha npokypucT Ha Heoxum A/l.

vwepnu opyscecmea

[biepHute apyxectsa B [ 'pynarta ca:

o  Heoxum IIporektr EOO/I - THproBcko apyxkecTBo peructpupano B boirapus ¢ Penienue Ha XacKOBCKU
okpbxkeH cba Ne 206/24.04.2002 1. u ¢bC CelajMile U aJpec Ha ynpaBieHue - rp. JUMHUTPOBrpaj, yi.
Xumkombunarcka Ne3;

o Heoxum Tapsm OO/l, Typuust — TEpProBcko ApyxecTBO peructpupanHo B Typuus B Twuprosckus
peructsp Ha rp.OapuH chraacHo yaoctoBepenue No7700-10687/15.10.2012 r. u cbe cenenuiie U aapec Ha
ynpasienne — rp.Onpun, Hcraciion wmaxamiecu, Tamar mama mxangecu, Homep 11/7, Mepkes.
HpyxecTBOTO € mpUIOOUTO upe3 ydupeasBaHe U € mpaBonpueMHuUK Ha Heoxum [tobpe OO/. ot
17.09.2018r.

1.1.Coocmeenocm u ynpasnenue na /[pyscecmeomo-maiika

Heoxum AJl e myOiuuHO APYKECTBO CHIVIACHO 3aKOHA 3a IMyOIMYHO Npe/yIaraHe Ha IICHHU KHIDKA.
KoM 31 nexemBpu 2020 r. pa3npeneaeHUETO Ha aKUMOHEPHUS KalUTajl Ha JPYKECTBOTO-MalKa € KaKTo

crenBa:
e Exo Tex AJl -24.28 %
e Espo ®epr Al -24.03%
e  ®ecOopan EOO -20.30 %
e  Arpodep Uurepremrsaba EcrabmummbaT, JINXTeHIIalH -7.68 %
e  VII® Cwraacue -3.33%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIHH) -2.58 %
e  3VII® Anuanu brarapus -2.46 %
e  VII® [IKB Cuna -219%
o Jlpyru -13.15%
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HpyxecTBOTO-MaliKa UMa €JHOCTETIEHHA CHCTeMa Ha yrmpaBieHrne chC¢ ChbBET Ha JAUPEKTOPUTE,
KOKTO ce ChCTOM OT 8 WiIeHOBE, KaKTO CIe/Ba!

Jumuo CraiikoB I'eoprues IIpencenaren

Enena Cumeonona Illomnosa 3am. mpencenaren (no 04.08.2020 r.)
Jumutsp CredanoB uMutpos Unen

Tomro Banor JIlumMoB Ynen

Bacun XXuskos I'ppbHUapoB Ynen

Bukropus Mnuesa Ilenosa Ynen

3bpHEeHU xpaHu bearapus A/l Unen

Xy0epr [lyxuep Unen (mo 04.08.2020 r.)

Tletep Muxaen JlaiitHep Ynen

Mapxkyc Xopxep Uien (ot 05.08.2020 1.)

HpyxecTBoTo-Malika ce mnpeacrasissa ot Jumursp CredaHoB JJUMUTPOB B KaYyeCTBOTO My Ha
Wsnenaurenen gupexkrop u Ctedan JumurpoB JJUMHUTPOB B Ka4eCTBOTO My Ha TpOKypHcT (THproBcku
YIPaBUTEN), BCEKH €IMH OT JBamMara MOOTIEITHO.

PrvroBosicTBOTO Ha [[py*)ecTBOTO-Maiika ce ochlinecTBsiBa oT ChBeT Ha aupekropure. Hakou ot
(hYHKIIMHTE TIO OTIEPATHBHO YIIPABIEHUE Ca BH3JIOKEHH Ha U3ITBIIHUTENEH TUPEKTOP U IPOKYPHUCT.

OmuTHUAT KOMHUTET moamomMara padorata Ha CpBeTa Ha AMPEKTOPUTE, UMa pPOJIA Ha JIAIA
HaTOBAapEHHU ¢ OOIIO YIpaBiieHHE, KOUTO M3BBPIIBAT MOHUTOPHHI W Haa30p Haj [lpykecTBOTO-Maiika
BKJTFOUMTEITHO HAJ| CHCTeMara Ha ()MHAHCOBO OTYMTAHE Ha J[pykecTBOTO-Maiika.

UneHoBeTEe Ha OJAMTHHS KOMHTET Ca:

Tans Jumurposa KoBanmbIika
Hukonmna JKenesa Jlendena

HNopnanka AranacoBa Hukonosa

1.2. Cmpyxmypa na I'pynama u npedmem na oeiinocm

KoM 31 nexemBpu 2020 r. ctpykrypara Ha ['pynara BxiatouBa Heoxum A/l kaTo npykecTBo-Maiika U
[IOCOUYEHUTE 110-J0IY IbILEPHU JIPY>KECTBA:

31.12.2020 31.12.2019 Jlama na
Yuacmue Yuacmue npuodooueane
% % Ha KOHmMPOT
ApyxecrBa B Bbarapus
Heoxum IIporext EOO/] 100 100 24.04.2002
JpyxecTBa B 4y:;KOMHA
Heoxum Tapem OO/1 (Typuwms) 99.92 99.92 15.10.2012

CeriacHo Y gocroBepenue Nel1584 ot 18.09.2018 r. na lupekums TsproBcku peructsp rp. OapuH,
Peny6muka Typuus Heoxum ['to6pe OO/] B kKauecTBOTO CH Ha IMIPEXBBPIICHO JPYKECTBO € BISITO B Heoxum
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Tapem OO/l ma 17.09.2018 r., npu koeto Heoxum ['to6pe OO/l mpecTtaBa na CHINECTBYBa, a HETOB
npaBonpueMHHK cTtaBa Heoxum Tapem OO/,
[IpenMeThT HA TEWHOCT Ha JpyKecTBara OT I'pynara e KakTo clie/iBa;

. Heoxum A/l - mpou3BOACTBO HA HEOPTaHUYHU U OPTAHUYHU XUMUYECKU MPOIYKTH U THPrOBCKa
JIEHOCT;
. Heoxuwm IIporekt EOO/, rp. AuMuTpoBrpas - oxpaHa Ha UMYIIECTBOTO Ha IOPUAMYECKH JIUIIA,

Crpaji, MOMEIICHUS W CTOMAHCKU OQUCH, OXpaHa Ha (PU3NYCCKH JIMIA U TAXHOTO MMYIIECTBO U
ApYyTH;

. Heoxum Tapsm OO/], rp. Onpun, Typrms - BHOC, U3HOC U BFTPEIITHA ThPTOBUS HA BCHYKH BUIOBE
XIUMHYECKH TOPOBE.

I[’BIIICpHI/ITe APYKECTBA C€ PBKOBOJAT OT YIIPABUTCIIN KAKTO CJICABA:

YupaBurean
Heoxuwm IIporext EOO]] Suko MapuHoB
Heoxum Tapsm OO/, rp. Onpun — Typrust Antan bopa

KoM 31 nexemspu 2020 rogunaa obmmsar Opoit mepconan Ha ['pymara e 791 (31.12.2019 r.: 774)
PaOOTHHIM U CITY>KUTEIH.

2. OCHOBHH IIOJIO’KEHHA OT CHETOBO/JHATA IIOJIMTHKA HA T'PYIIATA

2.1.Ba3a 3a uzecomesane Ha KOHCONUOUPAHUS (PUHAHCOG OMUEem

Konconmuaupanusat ¢unancos order Ha I'pyna Heoxum e M3roTBeH B CHOTBETCTBHE C BCUUKH
MexayHapogau craHnaptd 3a ¢uHancoBu otdetH (MCDO), KOUTO ce CBCTOAT OT: CTaHAApTH 3a
(uHaHCOBM OTYETH U OT THIKyBaHUs Ha Komurera 3a passcHenuss Ha MCPO (KPMC®O), onobpenu ot
CwBera no MexnyHnapouu cuetoBoguu ctanaaptu (CMCC), u MexayHapoaHUTEe CYETOBOIHHU CTaHIAPTH
n ThiakyBaHusTa Ha [locrosHHMS komuter 3a pazsacHsBane (IIKP), omobpenu ot Komwurera mo
Mexaynapoaau cueroBonnu crannapti (KMCC), kouro epextuBHo ca B cuiia oT 1 siHyapu 2018 1., n
kouto ca npuern or Komucusara Ha Epomeiickus cbioz. MC®O, npuetn ot EC, e obmonpueToTo
HaMMEHOBaHME Ha paMKaTa C OOLIO NpeAHa3HauYeHHe-CUeTOBOJHA 0a3a, €KBHBAJCHTHA HAa paMKara,
BbBeJicHa C jAeuuHuMiuATa cbriaacHo § 1, 1. 8 or JlombaHUTETHUTE pasnopendOu Ha 3akoHa 3a
CYETOBOJICTBOTO IT0JT HANMEHOBAHUETO ,,MexayHapoauu cuetoBogHu ctannaptu” (MCC).

I'pynara e npuena BCHYKH HOBH M/WJIM PEBU3UPAHH CTAHIAPTH U THIKYBaHMS, n3aaneHu oT CbhBera
no Mexaynapoauu cuetoBoanu ctannaptu (CMCC) u pecn. ot Komurera 3a pazsacaenuss Ha MCOO,
KOHUTO ca OMJIM YMECTHH 3a HEroBarta JAeHHOCT.

3a cTaHmapTH W THIKYBaHHs, MMOCOYEHH I10-I0JIy, PHKOBOJACTBOTO Ha ['pymara e mpoyduso
BB3MOYKHHS UM €EeKT U € OTPEICITHIIO0, Ye Te He Ouxa nManu eeKT BbpXy CUETOBOIHATA ITOJIUTHKA, PECIL.
aKTUBUTE, IMaCUBUTE, ONEpPALMUTE M pPE3YIATATUTE Ha JPYKECTBOTO MOpaaW ToBa, ue ['pynata He
pasnosara/onepupa ¢ TakuBa 00SKTH /WM HE pean3nupa MOA00H! CIIENKHA U TPaH3aKIUH:

e KPMC®O 23 (nmpomenen) HecurypHoCTM NpH TPeTHMPAHETO HAa JAHBUH BBPXY
aoxoaa (B cwia 3a roauman nepuoan ot 01.01.2019 r., mpuero ot EK).

e MC®O 9 (mpomenen) — ®MHAHCOBH MHCTPYMEHTH — OTHOCHO CIIy4ad Ha HETaTHBHU
KOMIICHCAIlUU TPU NMPeICPOYHO NoracsBaHe U Mogudukauuy Ha (UHAHCOBU NacuBHU (B
cwna 3a roaumHu nepuoau ot 01.01.2019 r., mpuer ot EK).
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e MCC 28 (npomeHeH) — UHBeCTHLIMM B ACOHMMPAHU H CbBMECTHH NPeINpPHATHS —
OTHOCHO JIBJITOCPOYHH yUYaCTHsI B ACONMWUPAHA M CHBMECTHH NpeanpusaTus (B cuia 3a
roguiray nepuoau ot 01.01.2019 r. mpuer ot EK).

o Ilomoopennss B MCPO Huxwa 2015-2017 (m. nekemBpu 2017 r.) — nogodpenust B
MCC 23, MCC 12 u MCDO 3 BbB Bpb3ka ¢ MC®PO 11 (B cuiia 3a TOTUIITHH TIEPHOIH
ot 01.01.2019 r., mpueru ot EK).

e MCC 19 (mpomeHen) — Jloxoam HA HaeTH JuNa (B CWIA 3a TOMUIITHU MEPHOTNA OT
01.01.2019 r., mpuer ot EK).

K®M garaTta Ha n3naBaHe Ha TO3M (PMHAHCOB OTYET Ca U3/aJIEHH, HO HE Ca BCE OLLE B CHJIA, HAKOJIKO
HOBHU CTaHJAPTH U PA3sICHEHUS, KAKTO U IPOMEHEHH CTaHIApTH U Pa3siCHEHUs, KOUTO HE ca OWIK MpUeTH
3a To-paHHo npuioxenue oT ['pynara. OT TAX PHKOBOJICTBOTO € MPELEHWIO, Ye cleqJHuTe Ouxa uMainu
noTeHIuaneH egekt B ObjelIe 3a MPOMEHH B CUETOBOIHATA MTOJIMTHKA U KIaCU(PHUKALUATA U CTOMHOCTUTE
Ha OTYETHU O0EKTH BbB (prHAHCOBHUTE OTYETH Ha ['pymaTa 3a ciieaBaliy NepUOAH, & UMEHHO:

e IIpomenu B KoHuenryajHaTta paMka 3a (UHAHCOBO OTYUTAHE H CbOTBETHU IPOMEHHU
B pedepeHuuuTe KbM Hesi B pa3inyHu MC®O (B cuna 3a TOAWIIHU TEPUOAU OT
01.01.2020 r., mpuetu ot EK).

e IIpomenu B MCC 1 IlpeacraBsine Ha ¢punancoBu otdyetn 1 MCC 8 CuetroBoana
MOJIMTHKA, MPOMEHH B NMPUOJIM3UTETHUTE OLEHKH M Tpeliku (B cria 3a TOJUIITHH
nepuoan ot 01.01.2020 r — mpuetu ot EK)..

3a TOCOYEHHUTE IO0-0Jly HOBHU CTaHAAPTH, NMPOMEHEHW CTaHAApTH W NPUETH THIKYBaHUS,
PBKOBOJICTBOTO € MPELEHWIO, Ye He OMxXa MMald TMOTCHLUalleH e(eKT 3a NMPOMEHH B CYETOBOIHATA
MOJIMTHKA U KIacu(UKanusiTa U CTOWHOCTUTE HA OTUYETHU 00EKTH BbB (PMHAHCOBUTE OT4eTH Ha ['pynara, a
MMEHHO:

e MC®O 17 3acTpaxoBaTeTHM JOTOBOPH (B criia 3a rogumnnay nepuoau ot 01.01.2021r.,
(c ommust 3a otnarane 3a 2022 r.) He e npuet ot EK).

e MC®O 10 (mpomenen) — Koncoauaupanu ¢punancosu otuetu # MCC 28 (mpomeHeH)
— uBecTHIINH B ACONMMPAHU M CbBMECTHH MPEeINPUSITUA — OTHOCHO MPOJaXOU Win
aropT Ha aKTUBHM MEX/1y MHBECTUTOP U HETOBH aCOLMUPAHU WIN CHbBMECTHH NPEIIPUSITHS
(c oTnokeHa e(heKTHBHA JlaTa Ha BJIM3aHE B CUJIa, oJyIexkaina Ha onpeneiasHe or CMCC).

e MC®O 3 (npomenHeH) — buzHec kxomOmHauum (B cuja 3a TOAUIIHU TEPUOIU OT
01.01.2020 r., ve e mpuer ot EK).

e Ilpomenn B MCPO 9 @unancoBu wuncrpymentd, MCC 39 Punancosu
uHcTtpymentu: IlpusnaBane u onensipane 1 MC®O 7 OuHAHCOBH MHCTPYMEHTH:
OnoBectsaiBanud (B cuia 3a roautau nepuoau ot 01.01.2020 r — npuetu ot EK).

I'pynara Boau cBOMTE CHETOBOHH perucTpy B Obarapcku jieB (BGN), koliTo mpremMa KaTo HeroBa
OTYETHA BaJTyTa 3a IpeacTaBsHe. JlaHHNUTE B OTUETa U MPUIIOKEHNATA KbM HETO ca IIPEJCTaBeHN B XIS TN

JICBA, OCBCH aKO HCIIO APYTO U3PUYIHO HEC € YKA3aHO.

2.2.  Jegunuuuu

Jpystcecmeo-mnaiika

ToBa e JpyXecTBOTO, KOETO MPUTEXKABA KOHTPOJ BBPXY ABIIEPHUTE JIPYKECTBA, B KOUTO €
HWHBECTHPAJIO.



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA PUHAHCOB OTYET 3A 2020 TOAUHA

HpyxecrBoTto-maiika € Heoxum A/l, benrapus (Ilpumoxxenue Ne 1.1).
vwepnu opyscecmea

B crotBerctBHe ¢ wm3uckBanusaTa Ha MCO®O 10 KoHconmumupanu (UHAHCOBH OTYETH
HpyxecTBOTO-MaliKa TpUTEXKaBa KOHTPOJ B APYTH MPEATPHUATHS, aKO H CaMO aKO MPHUTEXaBa BCUYKH OT
CJIEIHUTE €JIEMEHTH Ha KOHTPOJIA!

- TIPaBOMOIIUS B MPEATPUSTHETO, B KOETO € HHBECTUPAHO;
- UW3JaraHe Ha WY IpaBa BbPXY MPOMEHINBUATE MMPUXOAH OT HETOBOTO yJACTHE B IPEANPHUSITHETO, B

KO€TO € MHBECTUPAHO;

- BB3MOXKHOCT JIa U3ITOJI3Ba CBOWTE MPAaBOMOIIHS B MPEANPUATHETO, B KOETO € MHBECTHPAHO, 3a J1a

OKa)e BB3JICHCTBUE BHPXY pa3Mepa Ha Bb3BPHIIAEMOCTTa HA HHBECTUTOPA.

CrnenBaiikii TOperoco4eHoTo [IpykecTBOTO-Maiika € MPeleHWIo0, Y€ TpUTeKaBa KOHTPOI BBB
BCHUYKH MPEINPUATHS, KbIECTO MPUTEKaBa TUPEKTHO WIX HHIUPEKTHO NoBeye oT 50% OT KamuTasa ¢ mpaBo
Ha riac B O0moTo cb0paHre W/HiTH MPaBoOTO Aa Ha3HAYaBa YIIPABUTEIHN U MOXKE Ja PHKOBOIU IEHHOCTHUTE,
KOUTO OKas3BaT CbIICCTBCHO BB3I[CI710TBHC BbpPXY BB3PBIIAEMOCTTAa Ha NOPCANPUATUETO, B KOETO €
WHBeCTUpaHO. J[bIIEpHUTE PYKECTBA c€ KOHCOIMAUPAT OT AaTaTa, Ha KOATO e()EKTUBHHUAT KOHTPOI €
npunodut ot ['pymara u cmpaT 1a ce KOHCONUAMPAT OT JaTaTa, Ha KOSATO Ce MpHeMa, 4e KOHTPOIBT ce
MPEeXBBPIS U3BBH ['pynaTta mim apyKecTBaTa ce JUKBUAMPAT. 3a TSIXHATa KOHCOJIMIAIMS Ce M3IO0JI3Ba
METOJIBT Ha ITbITHATA KOHCOIHIAITHSI.

[buiepHute apyxectBa ca mocoueHu B [Ipunoxenue Ne 1.2.

2.3.  Ilpunyunu na KoHcOAUOAUUAMA

Konconmuaupanusat (UHAHCOB OTYET BKIIOYBA (DMHAHCOBHUTE OTUETH HA JIPYKECTBOTO-MaiKa U
IBIIEPHUTE APYKECTBA, U3roTBeHU KpM 31 nexemspu 2020 r.

(DUHAHCOBUTE OTYETH Ha ABIIEPHUTE IPYKECTBA 3a IIEJTUTE Ha KOHCOJIUAALNATA Ca U3TOTBEHH 32
CBIIMSI OTYETEH NEPUO, KAKTO TO3M Ha JPY>KECTBOTO-MaiKa M NpH NpHIaraHe Ha €AMHHA CUETOBOJHA
MOJIUTHKA.

B KOHCOJIMAUPaHUA (I)I/IHaHCOB OTYCT, OTYCTUTC HA BKIIOYCHUTC AOBUHICPHU APYKECCTBA Ca
KOHCOJIMAMPaHHU Ha 0a3a Ha METO/1a “IIbJIHA KOHCOJIMAALMS, el 110 Pell, KaTo € IpuiiaraHa yHu(uIupana
3a ChILIECTBEHUTE 00EKTH CYETOBOIHA MMOMMTHKA. IHBEeCTULIMUTE Ha IPYKECTBOTO-MalKa ca eTUMUHUPAHH
cpely Jiena B COOCTBEHHUS KallUTal Ha JbIICPHUTE IPYKECTBA KbM JlaTaTa Ha NMpUA00UBaHe Ha KOHTPOL.
BrerpemHorpynosure omnepauud M pa3ueTH C€a HAmbJIHO €JIMMUHHUPAHM, BKJI. HEpealn3upaHaTa
BBTpEIIHOTPYNOBa Mevanba uiau 3aryoa. OtdereH € M eDeKThT Ha OTCPOUYCHUTE AAHBIM NPU TE3H
SJIMMHUHMPALIA KOHCOMUIAMOHHN 3aIIICBAHUSL.

[amoBere Ha ChAPYKHULU-TPETH JIMIA, U3BBH T€3U HA aKIIMOHEPHUTE Ha JIPYKECTBOTO-MalKa, ca
MOCOYEHH CaMOCTOSATENTHO B KOHCOIMIMPAHHUTE OTYET 33 (JMHAHCOBO CHCTOSIHUE, KOHCOJTHIUPAHUS OTUET
32 BCEOOXBATHHUS JOXOA M KOHCOJNWAMPAHUS OTYET 3a IPOMEHUTE B COOCTBEHHS KallUTal Karo
“HEKOHTPOIUpAIIO ydacTrue”. HEeKOHTpoIMpamoTo ydacThue ce OICHSBA 10 MPOMOPIMOHATHMS JsUT Ha
HEKOHTPOJINPAILOTO y4acTHE B pasTpaHMUYMMUTE HETHHM AKTHBH Ha IJBIIEPHOTO OPY)KECTBO U ChABPKA
cyMara Ha Jejla Ha ChAPYKHMLIUTE-TPETH JIMIA KbM JaTara Ha KOHCOJNWAALUATa 3a I'bPBH IBT B
cnpaBeﬂHHBaTa/HaMepeHaTa CTOMHOCT Ha BCUYKH pasrpaHudInMun HpI/I}IO6I/ITI/I AKTHUBHU U IIOCTHU IIaCUBU HaA
CHOTBETHUTE JBLICPHH IPY>KECTBA M CyMaTa Ha N3MEHEHUETO Ha JIeJia Ha T3 JIMLA B COOCTBEHUSI KaluTall
OT ITbpBaTa KOHCOIMJAIMS JI0 JaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE.

[Ipu npunoOuBaHe Ha ABLIEPHO IpYKeCTBO OT ['pymnaTa ce M3Mona3Ba METOABT Ha NPUAOOHBaHE
(mokymnko-mipoaaxo6a). [IpexBbpiaeHOTO Bb3HArPAXKACHUE BKIJIIOYBA CIIPABEIJIMBATA CTOMHOCT KbM JlaTaTa
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Ha IpuaoOMBaHe, HA MPEIOCTABEHUTE aKTHBH, Bb3HUKHAIUTE WM IOSTH 3a1bJDKEHUS] 1 HHCTPYMEHTHUTE
Ha cOOCTBEH KaluTal, EMUTHPAHU OT NPUI00UBAILIOTO APYKECTBO, B 3aMsHA Ha I10JIydyaBaHe HA KOHTPOJIA
HaJ IpuaI00UBAaHOTO IpYkecTBO. [IpexBBpIIeHOTO Bh3HArPAXKICHNE BKIIOYBA H CIIpaBeIMBaTa CTOHHOCT
Ha BCUYKU aKTHBM WIM [ACHBU B PE3yNTaT OT AOTOBOPEHH Bb3HArpakIeHUs Hoj ycioBue. Pazxonure,
CBBp3aHH C NpUA0OMBAHETO ce MPH3HABAaT KaTo TEKYIIH 3a IMepuojia, B KOMTO Te€ ca M3BBPILICHHU, C
M3KIIIOYEHUE HA Pa3XOAUTE 3a EMHCHS Ha IbJITOBH MM MHCTPYMEHTH Ha COOCTBEHHMS KaluTall, KOUTO ce
[IPU3HABAT KaTO KOMIIOHEHT HA COOCTBEHMS KAaIIUTaI.

Bewnuku pasrpaHiuMMy PUAOOUTH aKTUBH U TIOETH MTACHUBHU U YCIOBHHUTE 3aIbJDKCHUS B OM3HEC
KOMOMHaNMATa, C€ OLECHSABAT IIbPBOHAYAJIHO II0 TIXHATa CIpaBeAJuBa CTOMHOCT KbM JaraTa Ha
npugobuBane. Besko mnpesuimieHne Ha cOopa OT MPEXBBPJICHOTO Bb3HArpaXKaeHHE (OLEHEHO [0
CrpaBeIjInBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHUPAIIOTO Y4acTHE B MPUAOOUBAHOTO MPEANPHUITUE U, IPH
puaoOMBaHe Ha €Tally, CIPaBeUINBaTa CTOMHOCT Ha AaTaTa Ha IPUI00MBAaHE Ha [IO-PaHO IIPUTE)KABAHOTO
KaIllMTaJIOBO Y4acTHe B MPUA0OMBAHOTO NPEANPHUATHE, HAJ IPUIOOUTUTE pa3srPaHUYMMHU aKTHBH U MOETH
[acuBM Ha MNpPUIOOMBAHOTO IPYXKECTBO, C€ TPETUpa M NpPU3HABAa Karo pemyTauus. AKO mpu
M'bpBOHAYANIHATA OIIGHKA CIIPaBeJIMBaTa CTOMHOCT Ha HETHUTE pa3rpaHWYMMH aKTUBU Ha/IBHIIABa
MPEXBBPIICHOTO Bh3HArpakAeHUE (1IeHaTa Ha TpuIoOuBane) Ha OM3HEC KOMOMHAIIHATA, TOBA IPEBUIIICHHUE
ce Tpr3HaBa He3a0aBHO B KOHCOJHUAWPAHUS OTUET 32 BCEOOXBATHHUS AOXOJ (B rmeyandara wiu 3arybara 3a
roauHara) Ha ['pymara.

[Tpu nmpogax6a wm apyra ¢popma Ha 3aryda (TpaHcdep) Ha KOHTPOI BPXY IBIIEPHO APYKECTBO
WM JIMKBUIALINS:

o Ortnucar ce akTUBUTE U TACUBUTE (BKJI. aKO UMa IIPUHAJJICIKAIA PEIyTaIis) Ha IBIIEPHOTO

Jpy>KECTBO MO OalaHcOBa CTOWHOCT KbM JlaTaTa Ha 3arybaTa Ha KOHTPOJ;

o OrmnucBa ce HEKOHTPOJIUPAIIOTO YYACTHE B TOBA JBILEPHO JPY>KECTBO MO OaJaHCOBa CTOMHOCT
KBbM JlaTaTa Ha 3arybara Ha KOHTPOJIa, BKJI. BCHUKH KOMIIOHEHTH Ha IPYT BCEOOXBAaTECH JOXO.
CBBP3aHHU C TSIX;

o [Ipu3HaBa ce MONYyYEHOTO BB3HATPAKACHUE IO CHpPaBEAJIMBA CTOWHOCT OT CHeJKara,
CBHOMTHETO WM OIepauusiTa, J0Bela 10 3arydoara Ha KOHTPOJ;

o Ilpu3HaBa ce ocTaTbUHUSA 571 B IBLIEPHOTO APYKECTBO I10 CIIPABEUIMBA CTOMHOCT KbM J1aTaTa
Ha 3ary0a Ha KOHTpOI;

o Pexmacuduuupar ce kpM nedanOMm win 3aryOM, WiM ce TpaHcdepupar AUPEKTHO KbM
HaTpylnaHu He'-laIIGI/I BCHUYKHM KOMIIOHCHTH Ha CO6CTBCHI/I$[ Kanutall, npcacTaBsgBallu
HEepeaIN3UpaHy J0XOIU WM 3aryOu - ChIVIACHO M3MCKBaHMATA Ha choTBeTHUTE MCDO, nox
YHUUTO IMpaBuiia nmomnajgat T€3M KOMIIOHCHTH.

o IlpusHaBa ce Bcsika pe3yiTaTHa pa3iiika KaTo nedanba win 3aryba OT OCBOOOXIaBaHE
(mponax6a) Ha IBLIEPHO APY>KECTBO B KOHCOJMUAMPAHHUS OTYET 3a BCEOOXBATHHUS JOXOX (B
nevanbara win 3arydaTa 3a roJAnHaTa), IpUHAJIeKaIa Ha IPYKeCTBOTO-MaiKa.

Coenku ¢ HeKOHMPOAUPAUWOMO YUacmue

I'pynara npunara noJuTHKa Ha TPETHPAHE OTIEpAIMUTE C HEKOHTPOJIMPANIOTO yuacTre (0e3 3aryba
Ha KOHTPOJI) KaTo clenku B ['pymarta. Coenku oT cTpaHa Ha IpY:KeCTBOTO-Maiika (0e3 3ary0a Ha KOHTPOI)
C TIPUTEXaTeNN Ha HEKOHTPOJIMPAIIX YYacTHsl C€ OTYHTAT KaTO KAalHWTAJIOBU TPAH3AKIMU TUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHHUS KamuTal (OOMKHOBEHO KbM KOMIIOHEHTA «HATPYHNAHU TIeHAIOW»).
banancoBara cTOMHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIMPAIIOTO Y4aCTUE CE€ KOPUTHPAT C MPOMSHATA
Ha CHOTBETHHS ST B IBLIEPHOTO IPYXKECTBO. Pa3nmkara MexXIy CTOMHOCTTa Ha KOPUTHUPAHHS ST B
HEKOHTPOJIUPAIIOTO Y4acTHe M CIpaBedjIuBaTa CTOWHOCT (IJIaTeHa WJIM IOJydeHa LieHa) ce NpU3HaBa
JMPEKTHO B COOCTBEHMS KAIMTANl OTHACSIIL C€ IO COOCTBEHHUIIUTE HA JIPYKECTBOTO-MalKa.
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24.  Cpasnumennu 0anHu

I'pymara npesacraBsi cpaBHUTEIHA WHGOPMAITUS B TO3UM KOHCOJIUIAMPAH (PUHAHCOB OTUET 3a €Ha
MpeIXxoHa TOIHA.

Koraro ¢ He00X0MMO, CPaBHUTEITHUTE JaHHU ce pekiacuuumpar (M Mpen3vncisaBar), 3a aa ce
MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHH B MPE/ICTABSIHETO B TEKYIlaTa TOJUHA.

2.5. (Dyﬂkuuomvma eajliyma u npu3Haeane Ha Kypcosu pa3iuKu

@DyHKIMOHATHATA U OTYETHA BalyTa Ha I'pymara e Obarapckusr jeB. DyHKIMOHATIHA BalyTa €
BaJlyTaTa Ha OCHOBHATa HKOHOMHYECKA CPE/Ia, B KOSTO €IHO MpeanpusiTHe QyHKIHOHUPA U B KOSITO TJIABHO
ce reHepHupar U U3pa3xo/BaT MapUIHUTE CpelCcTBa. Ts OTpa3sBa OCHOBHUTE CACIKH, CHOUTHS M YCIIOBHS,
3HAYUMH 3a mpeanpusaTueTo. JIeBpT ¢ ¢ukcupan no 3akoHa 3a BHb kM eBpoTo B choTHOmenne BGN
1.95583:EUR 1.

[Ipu mppBOHAYANHO MpU3HABaHE, CAENKa B YYXKIECTpaHHA BalyTa c€ 3allUCBa IUPEKTHO B
OTYeTHaTa BalyTa, KaTo KbM CyMaTa B UyXKJIeCTpaHHA BalyTa ce Ipuiiara OOMEHHHUST Kypc KbM MOMEHTA
Ha chenkaTa WM omnepanusara. [lapudyHuTe cpencTBa, B3eMaHHUATA M 33aIbJDKEHHUATA, JEHOMHHUPAHU B
qy)KJIeCTpaHHa BaJlyTa (MOHETApHU OTYETHH OOEKTH), Ce OLEHSABAT KbM 31 AEKEeMBpH KaTo ce mpuiiara
3aKio4nTeNieH ooMeHeH Kypc Ha BHB.

HerHuTe pa3nuku oT mpoMsHa Ha BalyTHH KypCOBE, CBBP3aHU C MapHUYHHU CPEACTBA, THPTOBCKH
B3€MaHUsI U 3aAbJDKCHUS, ACHOMUHUPAHH B UyKACCTPAaHHA BaJIyTa, CE BKJIIOUBAT B KOHCOIUAUPAHUS OTYET
3a BceoOXBaTHUS 0X0/ (B nevanOaTa win 3arydara 3a roJuHaTa), KOraTo Bb3HUKHAT, KaTO CE IPEACTaBsIT
HETHO KbM “IIPyTrH 10X01u/(3aryou) ot aerHocTra”.

HemoHeTapHuTE OTYETHM OOEKTH B KOHCOJNWAWPAHUS OTYET 32 (UHAHCOBOTO CBHCTOSIHHE
II'bPBOHAYATIHO JEHOMUHHUPAHH B Uy XXIECTPaHHA BayTa, CE OTYUTAT BbB (PYHKLMOHAIHATA BaJlyTa KaTo ce
Ipujara HCTOPUIECKUAT OOMEHEH Kypc KbM JaTaTa Ha OlepauusiTa U IMOC/IeABAIIo He Ce IPEOLECHIBAT 10
3aKITIOYHTENIEH KYpC.

@yHKIMOHAJIHATA BaJyTa Ha ApyxecTBaTa B Typuus € Typckara Jiipa.

3a nenuTe Ha BCEKH KOHCONMUANPaH GUHAHCOB OTUYET CE U3BBPILBA IPEU3UMCICHUE HA BalTyTaTa Ha
¢unancosure otdetn Ha Heoxum Tapsm OO/, Typuusi cbOTBETHO OT TYPCKHU JIMPU B OBJIrapcKu JieBa
Karo:

a) BCUYKH aKTHBH W TACHUBU C€ MPEU3YMCIIABAT B TPYNOBaTa BAIyTa MO 3aKIIOYUTENICH Kype Ha

MECTHaTa BaJlyTa CIpsIMO Hes KbM 31 nexkemBpuy;

0) BCHYKH IPUXOIHH U PA3XOJHH ITO3ULHMHU CE TPEU3YUCIIBAT B TPYIIOBATa BAIyTa 110 CPEAEH Kype
Ha MECTHAaTa BalyTa CIPSMO Hes 3a TIeproja Ha OTYETa;

B) BCHYKH IIOJIyY€HH KYPCOBM DAa3JIMKM B PpE3yiTaT Ha IPEU3UYHCICHUATA CE€ NPU3HABAT H
NPECTaBAT KaTo OT/AENEeH KOMIIOHEHT Ha COOCTBEHHsI KaluTal B KOHCOJMUIUPAHHUS OTYET 3a
(MHAHCOBOTO CHCTOSIHHE (,,pe3€PB OT NMPEU3UUCICHUE Ha TyKAECTPaHHH AEUHOCTH ).

[Ipu ocBoboxknaBane (mpogaxxda) OT yyxkAecTpaHHA ASHHOCT (IpYKeCTBO) KyMyJlaTHBHATa cyma

Ha KYPCOBHUTE Pa3JIMKH, KOUTO ca OMIIM OTYETEHU TUPEKTHO KATO OTJEJNEH KOMIOHEHT B COOCTBEHHS
KaIuTajl, ce MPU3HaBaT KaTo 4acT OT MevandaTa Wiy 3arydara B KOHCONMIUPAHHS OTYET 32 BCEOOXBATHHS
JI0X0J1 Ha pen “nedanOu/(3aryou) ot npuaoOMBaHe U 0CBOOOYKIaBaHe Ha IBIIEPHU APYKECTBA, HETHO .
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2.6.  Ilpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
Obwnuaitnure npuxoaun Ha ['pymara ca oT mpomak0a Ha MPOIYKIUS COOCTBEHO MPOU3BOJCTBO.
[Ipuxoaure B I'pymaTta ce mpu3HaBaT, KOTaTO KOHTPONBT BBPXY OOCIIAHHTE B 002080pa C KAUEHMA
MPOAYKIHSA, CTOKW W/HMITM YCITyTH C€ MPEXBbPIH Ha KIMeHTa. KOHTPObT ce mpexBbpIid Ha KIUEHTa TpH
yIOBIETBOPSABAaHE Ha 3aJBIDKCHMATA 32 W3IIBIHEHHE IO JOrOBOpa 4pe3 MPEeXBBHPISHE Ha oOeHIaHuTe
MIPOIYKIHSA, CTOKH W/WJIH TIPEOCTaBsSIHE Ha OOCIIaHUTE YCIYTH.
Oyenka Ha 002080p ¢ KIUeHMm
Lozo60p ¢ kiuenm e HANAIE CaMO KOTaTO TIPH BIM3aHETO MY B CHJIA TOM:
a) UMa ThPrOBCKa CBHITHOCT U MOTHB,
0) crpanmute ca To 0omoOpmiM (YCTHO, MICMEHO WM Ha 0a3a ,,yCTaHOBEHa M OOIIONMpPH3HATA
CTOTIAaHCKa MIPAKTUKA™) U ca C€ aHTKUPATH J1a TO U3IMBIHAIT,
B) MpaBara Ha BCSIKa CTpaHa MoraT Jia ObJaT uaeHTU(UIMPaHY,
T') YCIIOBUATA 32 TUIAN[aHe MOTaT 1a ObJaT HACHTU(DUITUPAHH, H
1) CBILECTBYBA BEPOSATHOCT Bb3HArPaKICHUETO, Ha KoeTo I'pymnaTa nMa mpaBo NpU U3IMbIHEHHE
3aIBDKEHUATA CH 33 W3MBJIHEHWE, Na Oblae moiydeHo. [Ipu omenka Ha cpOmMpaeMocTTa ce
B3E€MaT MpeaABUJ BCUYKU PCICBAHTHHA (I)aKTI/I u O6CTO$1TCJICTB3 10 CACIKarTa, BKJI. MUHAaJI OIIUT,
oOnJaifHn OW3HEC MPAKTHKH, MyOJUKYyBaHH MPABWIIA W HAIPABEHH H3SBJICHHUS OT CTpaHa Ha

I'pynara, ob6e3mnedeHuns: ¥ Bb3MOKHOCTH 32 YIOBJIETBOPSIBAHE.

[oroBop, 3a KOMTO HSAKOW OT FOPENOCOYECHUTE KPUTEPUH BCE OLIE HE € U3IIBJIHEH, MOAJICKHU Ha
HOBa OIICHKA BCEKH OTYETEH rnepuo/l. [loyrydeHuTe Bh3HArPaXICHHUS 110 TaKbB JOTOBOP CE PU3HABAT KATO
3aIBIDKEHHE (nacug no 002080p) B KOHCOIHIUPAHUS OTYET 332 (MHAHCOBOTO CHCTOSIHUE, JOKATO: a) BCUUKH
KPUTEPHH 32 NIPU3HABaHE Ha JOTOBOP C KIIMEHT He ObJaT U3NbIHeHH; 0) ['pynara u3mbiHN 3aIbIKSHUSITA
CH 32 M3MBJIHEHHE W € TOJIYYIJIO ISUI0TO WJIM TOYTH ISUIOTO Bh3HArpaxaeHue (KOeTo He TOJUIeKH Ha
BB3CTAHOBSIBAHE); M/MJIM B) KOTAaTO JIOTOBOPHT € MPEKPATEH M IMOIyYeHOTO Bh3HATPAXKICHUE HE MOJICKH
Ha Bb3CTAHOBSIBAaHE.

HpI/I HBpBOHa‘IaJ’IHaTa OLICHKA Ha IIOI‘OBOpI/ITe CHU C KIIMCHTU prHaTa HpaBI/I JOIIBJIHUTCIICH aHAJIN3
Y TIpelleHKa JIajly JIBa WM TIOBeYe JO0roBopa TpsOBa a ObIaT pa3riiekIaHd B TSXHATA KOMOWHAIMS U J1a
6'I),Z[aT OTYCTCHHU KaTO €AUH, U pecn. JaJin OGCHIaHI/ITe HpOI[YKHI/IH, CTOKH I/I/I/IJ'II/I ycnyrn BBHB BCEKU OTACJICH
W/Wiay KOMOWHHpAH IOTOBOp TpsOBa Ja OBIAT OTYETEHW KAaTO €JHO W/WIM TIOBeYe 3aJbIDKCHHS 3a
U3IIBJIHCHUC.

Bcesiko obemanue 3a mpeXBBPIISIHE Ha CTOKY H/HWIIH YCIYTH, KOUTO Ca pa3rpaHu4IuMH (caMu 1o cebe
CH M B KOHTEKCTA Ha JIOrOBOPa) C€ OTYMTA KaTO €IHO 33 IbJDKCHHE 32 U3ITbJIHCHUE.
['pymara nmpu3HaBa IpUXO0JI 32 BCIKO 0MOENIHO 3a0bIdNCEeHUe 3a U3NbIHEHUe Ha HUBO UHOUBUOYATIEH 002080D

C Kluenm KaTo C€ aHaJIu3upar BruJa, CpokKa U yYCJIOBHATA 3a BCCKU KOHKPETCH 1O0I0OBOP.

2.6.2. H3mepeane na npuxooumne no 002060pu ¢ KiueHmu

Ipuxooume ce uzmepeéam B3 OCHOBA HA OIMPE/ICIICHATA 38 BCEKU JIOTOBOP YeHA HA COCIKAMA.

Llenama na coenkama € pa3mMepbT Ha Bb3HATPAXKICHUETO, HA KoeTo [ pymaTa odaksa Jia ©Ma pago,
C U3KJTFOUCHHE HA CYMHUTE, ChOpaHHU OT UIMETO Ha TPETH cTpaHu. [Ipu onpeessiHeTo Ha IIeHATa Ha CeKaTa,

['pymara B3eMa npeaBH I yCIOBHATA HAa JOTOBOPA M OOMYAHUTE CH THPTOBCKHU MPAKTUKH, BKII. BIMSIHUETO
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Ha TIIPOMCEHJIMBH BB3HArpaXXJACHUA, HAINYUCTO Ha CHhIIECCTBCH (I)I/IHaHCOB KOMIIOHCHT, HCIIapUuYIHHN
BB3HAIrpaXXJACHUA U Bb3HAT'PAXACHUA, IBJDKUMU Ha KIIMCHTA (aKO nma TaKI/IBa). HpI/I JOr0BOpH C IOBEYC OT
€IHO 3abJDKCHHUA 3a HM3NBIHCHUC IICHATA Ha CACJIKaTa CC€ pasnpeacisas KbM BCAKO 3aABJDKCHHE 3a
M3IbIHEHNE Ha 0asa UHIAWBUAYATHUTE NPOAAXKHHU IICHU Ha BCAKa CTOKA W/uinn yciayra.

Axo uma npomsarama 6 obxeama unu yenama (I/IJ'H/I nB I[BGTC) Ha JOroBopa T4 C€ OTUMUTA KaTo
OTACIICH TOTOBOP W/HIIH KaTO YacT OT ChIIECTBYBalIUA JOTOBOP B 3aBUCHMOCT OT TOBa JaJIM IIpOMsAHATa €

CBBbp3aHa C I[06aB$IH€ Ha CTOKH H/UIU YCIIYyIru, KOMTO Ca pa3rpaHuimMu, 1 OT ONIPEACIICHATA 3a TAX IICHA.

B 3aBucumMocT ot ToBa:

a) MoaM(HUKAIHUATA CE OTINTA KATO OTMEICH JOTOBOP, aKO OOXBAaTHT Ha IOTOBOPA CE paslIupsBa
nopanu A00aBSHETO Ha CTOKM W/WIM YCIYT'H, KOHTO ca pa3TpaHUuYMMH, W NpPOMSHATa B
JIOTOBOpHATA I[eHa OTpa3siBa HHAUBUAYATHATE TPOJAXHH IIE€HH Ha T0OaBEHHUTE CTOKH W/MIIN
YCIIYTH;

0) MoguduKaNHITa Ce OTYNTA KAaTO MPEKpaTIBaHe Ha CHINECTBYBAIUS JOTOBOP M CKIIOYBaHE Ha
HOB JIOTOBOD (MIpriIarane B ObICIIETO), aKO OCTABAIINTE CTOKH W/HIIH YCIIYTH Ca Pa3rpaHuuIuMH
OT MPEXBBPICHUTE Npeau Moau(UKanuaTa, HO MPOMSIHATA B TOTOBOpPHATA I[eHa HE OTpa3sBa
WHIMBUTyJTHUTE MPOJAKHU IICHU Ha T00ABEHUTE CTOKHU HM/WJIU YCIIYTH;

B) Momu(puKanusATa Ce€ OTYWTa KaTO dYacT OT ChIIECTBYBAIIHA JOTOBOP (KyMYJIaTHBHO
KOPUTHPAHE), aKO OCTaBAILIUTE CTOKH W/WIIM YCIYTH HE Ca pa3rpaHuYMMHU OT MPEXBHPICHUTE
TpeIu MOAU(HUKAIIATA U CIIEAOBATEIHO Ca YacT OT €IHO 3aIbJDKEHIE 32 U3IThIIHEHUE, KOETO €

YpeIeHO YaCTUYHO.

2.6.3. 3aovascenus 3a uznviHeHue no 002080pu C KIUEHMU

IMpuxoaure, reHepupanu B I'pymarta, ca OCHOBHO OT Mpoaaxba Ha MPOAYKIUS COOCTBEHO
IIPOU3BOJCTBO. HeC'I)IHeCTBeH JJ1 UMat MpuxoauTe OT HpOIIa)K6I/I Ha CTOKU U yCJIIYTU.

[IponaxOute Ha MPOMYKIHMS B MO-TOJISIMATa CH YacT ca KbM JIBaMa OCHOBHHU JTUCTpHOyTOpa —
THProBIY Ha eipo. OcTaHATIUTE MPOJIAKON ce Pea3nupaT B CTpaHaTa M 4y»KOHWHA B pAMKHUTE Ha TOPOBHUS
CE30H C €IHOKPATHH JIOTOBOPH.

Kato mswio I'pymara e moCTHrHana 10 3aKiIlOYeHHe, 4e JeHWCTBa KAaro MPHUHIUNAT IIPH
JIOTOBOPEHOCTHUTE CH C KITMEHTHUTE, Thi KaTo oOnvaiiHO ['pynara KOHTpoHpa NpOyKIHUsITA, CTOKUTE U/ HITH

YCIyruTe npeau a ru npexBbpJid KbM KIIMCHTA.

Ilpuxoou om npooasxcou na npooyKyus

I'pynara npousBex/ia u MpojiaBa OCHOBHO aMOHHEB HUTPAT, aMOHSIK, aMOHHEB XUAPOTeHKapOOHAT
u ap. llpu nponaxx6a KOHTPOIBT BbPXY NPOAYKLUATA CE€ MPEXBHPIS KbM KIMEHTa B TOYHO ONpEAECH
8pemesU MOMeHM.

[lpu npooasxcéou 6 cmpanama ToBa 0OOMYAWHO cTaBa C NPEAABaHETO Ha NPOAYKUUATA H
(GU3UIECKOTO BIIaIeCHE BHPXY Hesl Ha KIIMEHTA, KOraTo KIMEHTHT MOXeE /1a Ce pas3lopeskaa ¢ mpoaeHaTa
MPOAYKIHS KaTo yIpaBisiBa ynoTpedaTa 1 1 MoJydaBa Mo ChIIECTBO BCHUKU OCTAHAIN TIOJ3H.

[pu npooasicou 6 uyxcOuHa peneHkara 3a MOMEHTA, B KOWTO KJIMEHTHT MOTydaBa KOHTPOJ BbPXY

npojazeHaTa NpoIyKIKs ce IpaBH Ha 0a3aTa Ha JOroBopeHuTe ycnosus Ha npoaax6a mo MHKOTEPMC.
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[Ipu mponax6a HAa TPOAYKIMS OT ABIIEPHOTO JIPYKECTBO B TypIiust KOHTPOIBT BBPXY MPOAYKIHUATA CE
MPEXBBHPIIS KbM KIMEHTA B TOYHO OIPEIICIICH 8peMesu MOMeHM, KaTO TOBa 0OWYAHO CTaBa C IpeaBaHeTo

Ha IpoaAyKOusTa 1 (I)I/ISI/I‘ICCKOTO BJIaICCHC BbPXY HEA HAa KJIMCHTA.

Ilpuxoou om npoodasxcou Ha cmoxu

I'pynara mpojaBa CTOKM B arpoanteka, KOsSTO ce moi3Ba moj Haem. [Ipu mpomaxba Ha CTOKH,
KOHTPOJBT BBPXY CTOKHUTE CE€ MPEXBBPJSA KbM KIHEHTa B TOYHO OMPEICICH 6pemesu MOMEHM, KOETO
0o0MYaiiHO € MpH TpeTaBaHeTO Ha CTOKUTE Ha KIIMEHTA Ha MSICTO M KIHEHTHT MOXE JIa Ce Pa3mopek/a ¢
MPOAAJCHUTE CTOKH KaTO YIPaBIIsIBa yrmorpebara U MmojydyaBa Mo ChIIECTBO BCHUKH OCTAHAIH MOJ3H.

Ilpuxoou om npoodasxcou na yciyzu

[Ipenocrassaute ot I'pynata yciayru BKiIrouBat npegocrassne Ha UT ycnyru u B HIKOU citydau —

TPaHCIOPT KaTo ChIIBTCTBALIA YCIyra KbM IIpoAax0aTa Ha MPOAKYLIHA.

Tpancnopm Ha npodadenama nPOOYKUUs

B Hskoii cimydau npu npopax0a B uyxOuHa ['pynara uMa aHTa)KMMEHT J1a TPAaHCIIOPTHpa CTOKATa
70 YTOBOPEHO MECTOHa3HadeHHe, KaTo TPaHCIOPTHT ce opraHusupa oT ['pymara, a cToifHOCTTa Ha
TPaHCIOpTa ce BKIIOYBA (KaJKyJIUpa) B MPOAaXKHATA IIeHA. B 3aBHCHMOCT OT HOTOBOPEHHUTE C KIHEHTA
YCIIOBHS yciayraTta Mo TPaHCIOpPT, MOKE Jla C€ M3BBPILIBA M Clie[ KaTO KOHTPOIBT BbPXY MpoAajeHaTa
MPOAYKLHS € IPEXBbPIICH Ha KIUeHTa. JJo MOMEeHTa Ha NpeXBBPIsIHE Ha KOHTPOJIA BbPXY NPOLYKLUATA,
npoaax0aTa Ha MPOAYKIHS U YCIIyraTa Mo TPAHCIIOPT €€ OTUUTAT KATO eOHO 3A0bANCEHUE 3 USNbIHEHUE,
THU KaTO ca 4acT OT €JHa HHTETPUPaHa CTOKA W/HUJIM yCIIyTa.

VYcnyrara no TpaHCHOPT Clie]] MPEXBBPISHE Ha KOHTPOJA BHPXY MPOAYKIUATA C€ OTYUTA KaTo
omoenHo 3a0vadiceHe 3a U3NvIHeHue, Thii KaTo TPAHCIIOPTHT MOXKE /14 C€ M3BBPLIM OT JIPYT TOCTABUYHK
(T.e. KJIMEHTHT MOXeE Jia C€ BB3MOJI3Ba OT CTOKAaTa C APYTH JIECHO JIOCTBIIHU PECYPCH) U yCiyrara Io
TPaHCIOPT He MoAM(UIMpa W HE BHJOMW3MEHS 10 HUKAaKbB HAUMH NpoJajeHaTra npoxykuusa. B Tosu
ciTydaif, Bh3HarpakxIeHUEeTo, Ha KoeTo [ pynaTta ouakBa ja mMa IpaBo (IleHaTa Ha C/IeIKaTa), ce pasnpeaens
MEXIy OTACIHWTE 3aIb/DKEHHMA 3a H3IbJIHEHHE Ha 0a3a WHAMBUIAYAIHUTE MM INPOJAKHU LEHH.
WNnauBunyannaTa npojaxKHa 11eHa Ha pojajieHaTa MPOAYKIMS ce ONpeeNns ChIJIacHO JeicTBaliara KbM
JataTa Ha cleJIKara LEHOBa JIMCTa, a 3a yciyrara Mo TPaHCHOPT MHAMBHIyalHaTa MpOJaXHa LieHa ce
ornpezens Ha 6a3a HalIpaBeHUTE TPAHCIIOPTHU Pa3XO/H.

3a U3BBPILBAHE HA yCIyrara I10 TPAHCIOPT CE U3II0JI3BaT TPAHCIIOPTHH (PUPMH - TOJU3IBIHUTEIH.
['pymara e ompenenuia, 4e KOHTpOJHMpa KOHKPETHUTE YCIyTH, Npeau Te Ja ObJaT NpeAoCTaBeHH Ha
KJIMEHTa W CIIEJIOBATEIHO JEWCTBAa B KadeCTBOTO CH HAa NPHHLMIAJI, ThH Karo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIYTUTE Ca U3BBPIIECHU U ca IMPUEMIIMBH 3a KiMeHTa (T.e. ['pynara HOCH OTTOBOPHOCT
3a U3IIBJIHEHUETO Ha 0OCIaHUeTO B I0Or0BOPA, HE3aBUCUMO Aajii camaTa ['pymna u3BbpILBa yCIyTUTe Ui
aHTaXXHpa JIOCTaBYMK Ha YCIIYTH - TPETa CTpaHa, KOsTO JIa TH U3BBPIIHU; U 0) JorOBaps IeHaTa Ha YCIYTUTe
CaMOCTOSITEIHO U Oe3 HaMmeca OT CTpaHa Ha KIIMEHTA.

[IpuxonnTe oT MpoAakOa Ha TPAHCTIOPTHA YCIIyTa CE€ MPU3HABAT 8 MmeueHue Had 8pememo, Thid KaTo
He € Heo0XO0IMMO H3BBbpLIeHaTa JO MOMEHTa padoTa /a ce MPENoBTOpH, aKo Apyra cTpaHa TpsOBa aa
W3BBPLIM OCTaBallaTa 4acT OT paboTara W CIEAOBATEIHO KIMEHTa MOJIy4aBa W KOHCYyMHpa IOJI3UTE

€HOBPEMEHHO C W3IIBJIHEHHWE Ha yciyraTa. 3a HW3MepBaHe Ha HampeabKa IO JOoroBopa (erama Ha
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3aBBPIICHOCT) CE U3IONI3BA Memo0, C8bP3aH C rodceHume pecypcu. To3n METON € onpeesieH KaTo Haii-
MOAXOJIANI 3a M3MEpPBaHE HA HaMpeIbKa, Thil KaTO HaW-100pe omucBa JciHOCTTa Ha ['pymara mo
MPEXBBHPIISTHE HAa KOHTPOJIA W YAOBJIETBOPSIBAHE HA 3aABJDKCHUATA W CHOTBETHO HAaW-TOYHO OTpa3sBa
HUBOTO Ha M3ITBIHCHUE Ha 3a/IbJDKCHUSATA, IOKOJIKOTO MKy ycrausaTa Ha ['pynara (BiI0XKeHHUTE pa3Xxo/Iu)
U TPEXBBPJISIHETO HA yCIayraTra KbM KIHEHTAa CHIIECTBYBA MpsKa Bpb3Ka. HampenbKkbT ce u3MepBa Ha
baszama Ha u38bpUIeHUmMe pazxoou CAPAMO 000 NAAHUPAHUMe PA3X00U 3a UNBIHEHUE HA 002080Dd.
[IpuxoguTe OT TpaHCHOPT Ha MpoJafeHaTa MPOIYKLHUS CE MPEACTaBAT KbM MPUXOJUTE OT
pojak0a Ha MPOTYKIIHSI, JOKOJIKOTO YCIIYTHTE 110 TPAHCIIOPT Ca ChIThTCBAIY ITPOJak0aTa Ha MPOIYKIIHS

YCIIyTH.

UT u opyeu yeayau

KoHTposT BBpXyY yCIayrure ce mpexBbpiisl B MEpHOJa OT BPEMETO MPH TAXHOTO MPEAOCTaBsSHE,
THI KaTo KIMEHTHT €THOBPEMEHHO TI0Ty9YaBa 1 oTpebsBa mon3uTe ot AeiiHocTTa Ha [ pymara. [Ipuxomgute
OT TIpOJIaXOM ce MpHU3HABaT B TCUCHHE HA BPEMETO Ype3 MU3MEpBaHE Ha CTEMEHTa Ha W3IIBbIHEHUE Ha
3anpKeHusITa Ha I'pymarta (etam Ha 3aBbpmieHocT). IIpuxomamre ot UT ycmyrm ce mpencraBAT KbM
HPUXOJUTE OT JOTOBOPH C KJIIMEHTH, @ OCTAHAJINTE IIPUXOAM OT YCIYTH C€ IPEICTaBsIT KaTo Opyau 00X00u

8 KOHCO]lu()uDaHMﬂ omuem 3a 8ce0OX8amHmus ()OXOO, JOKOJIKOTO T€ UMAT IMOBE€YEC CHIIbCTBAII XapaKTEp U

HE Ce TPETHPAT KaTo OCHOBHA M KIIFOYOBO Ompesessia 3a OuszHeca Ha ['pynara IeiHOCT.

2.6.4. Ilena na coenkama u ycnosus 3a njiauwiane

llenata Ha cpenmkara oOMYaifHO BKIIIOYBA ()MKCHpaHa MPOAaKHA II€HA, CHIIIACHO O0ma WA
KIIMEHTCKA [IeHOBa JucTa. [IpoiakHuTe 1IeHH ca ONpeelieHH C PaMKOBUTE JIOTOBOPHU 32 ThPrOBIHUTE Ha
elIpo M JBIIEPHOTO JPYKECTBO, A 32 OCTAHAINTE KJIMEHTH ca ONpeIe/ICHN HHANBUIyaTHO Ha 0a3a IieHoBa
JHCTA.

I[Tpu onpenensiHe Ha 1IeHaTa Ha CEIKaTa ce B3eMa IPEABU/ U Jalli UMa CyMH (Bb3HArpaKaeHNs),
OABJDKUMH Ha KIMCHTA, HCIAPUYHU BB3HATPAXKACHHA, KAKTO W HAJIUYMUECTO Ha CBHUICCTBCH q)HHaHCOB
KOMITOHEHT. B omnpenenenn ciaydam ['pymara cbOMpa KpaTKOCpOYHM aBaHCH OT KimeHTH. [Ipmerata u
npuiarana ot [ pynara neHoBa MoJUTHKA He BKIIF0UBa ()OPMH Ha IPOMEHIIMBO Bb3HArpaXkJeHue. B ciryuait,
4e TaKoBa € JIOTOBOPEHO, TO C€ BKIIFOYBA B IIEHATA HA CIIENIKaTa caMo JJOKOJIKOTO € MHOTO BEPOSITHO, 4e
HiAMaA Jla HaCThIIM CHUICCTBEHA KOPEKIUA B padME€pa Ha MPU3HATUTEC KYMYJIATUBHO MPUXOAU. prHaTa €
HAalpaBWJIa aHAIM3 U € OPEJIeITIIIa, Y€ TPOABIDKUTEITHOCTTAa Ha CPOKA MEXK/y MOMEHTA, B KOWTO KIIMEHTHT
iama 3a oOemanuTe W/WIH TMONyYeHH TPOIYKTH, CTOKHW/WIM YCIIyTH U MOMEHTa Ha NpPEeXBBLpJsSHE Ha
KOHTpOJIa BEPXY TE3H MPOIYKTH, CTOKH H/WJIM YCIIyTH € B PAMKHTE Ha JIBAHAIECEeT Mecela 1 JIOTOBOPEHOTO
BB3HATPAXICHUE HSAMa CHIECTBEH KOMIIOHEHT Ha (uHaHcupaHe. CbOpaHUTE aBaHCOBO TUIAIIAHHS OT
KJIMEHTa Ce NPE/ICTaBAT B KOHCOIUAMPAHHS OTUET 38 (PMHAHCOBOTO CHCTOSIHUE KATO ITACHBH 110 IOTOBOPH
C KJIMCHTH.

ObunuaiiHo ['pymara He moema pa3xo[u 3a IOJydaBaHE HA JOTOBOPH C KIMEHTH M Pa3Xxolu 3a

H3MIBJIHCHUEC HAa TaKWBa JOIOBOPH, KOUTO Ca JOIIYCTUMHU 3a U NOAJIC)KAT HAa KallUTaJIn3alus.
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2.6.5. Canoa no oozoeopu c knuenmu

Tvpeoscku 83emanusi U aKMugu no OOZOGODM

AXTUBBT TIO JIOTOBOp € MpPaBOTO Ha [pymata na TONyYd BB3HATPAXKICHHE B 3aMsSHA Ha
MPOJYKIHUATA, CTOKUTE WIM YCIYTUTE, KOUTO € MPEXBBPJIMIO HA KIMEHTA, HO KOETO HEe € 0e3yCIIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4Ype3 NPEeXBbPIISIHE Ha MPOJYKIMATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
yenyrute ['pynara H3mbITHN 3aIBDKCHAETO CH NIPE/IN KITMEHTA Ja 3aIUIaTH ChOTBETHOTO Bh3HATPAKICHUC
W/WIM TIpeNy IUTAl[aHeTO Jia CTaHe JBJDKMMO, aKTHB II0 JIOTOBOpP CE TpU3HABa 3a 3apabOTeHOTO
BB3HarpaxjaeHue (KOeTo € Mo/ YCIOBHE).

[Ipu3HaTHTE aKTUBH IO JAOTOBOP CE PEKIACU(PUIIMPAT KaTO ThPrOBCKO B3eMaHE, KOraTo MPaBOTO
Ha Bb3HArpaxIeHue cTane Oe3ycioBHO. [IpaBOTO Ha BB3HATpaXKACHUE CE cUHWTa 3a 0E3yCIOBHO, aKo
€JIMHCTBEHOTO YCJIOBHE 33 TOBA, IIAIIIAHETO HA Bh3HAIPAXJICHUETO JIa CTAHE JBJDKUMO, € U3THYAHETO Ha
OTIpeJIeNieH MIEPUO]] OT BpeMe.

[IppBOHAYATHOTO OlICHSIBaHE, MTOCTEABAIIATA OlICHKA 1 00e31IeHKaTa Ha THPTOBCKUTE B3eMaHHS U

AKTHUBUTE TI0 IOTOBOP Ca OTMOBECTeHH B [Ipunoscernue No 2.12.

Ilacusu no aOZOGOZ)M

Karo macuB mo moroBop I'pymara mpenctaBs MOMydYEHHUTE OT KIMEHTA IUIALIAHUS W/WIH
0e3ycI0BHO MpaBo Ja MONy4H IUIAlIaHe, MPeAU Ja € U3MBIHWIO 3aJb/DKCHUSITA CH 32 M3IBbIHEHUE 110
noroBopa. [lacuBure mo OOroBop ce NIpU3HABAT KAaTO NPHUXOH, KOraro (WiIM KaTo) yIOBIETBOPU
3abJDKCHUATA 32 U3IIBJIHEHHE.

AKTHUBHTE U IACUBUTE IO IOTOBOP CE MPEIACTABAT HA OTIEIJICH PEI KbM MeKyWume u Hemexkyuwume
akmueu u nacugu B 0T4eTa 3a (PMHAHCOBOTO CHCTOSIHUS U CE ONOBECTSABAT OTAENHO. Te ce BKIIOYBAT B
rpynaTa Ha TEKyIIUTEe aKTHUBHM, KOraTO MaTypUTEThT UM € B paMKuTe Ha 12 Mecena WM y4yacTBaT B
oonyaiHus OIICPATHBCH IUKDBJ Ha prnaTa, a OCTAHAJIMUTEC — KAaTO HCTCKYIIU. AXTHUBUTE U IIaCUBUTC,
MPOM3THYALM OT €IWH JAOTOBOP C€ MNPEACTABAT HETHO B KOHCOJIMOWPAHHUA OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE, IOPU aKO TE Ca Pe3yJITaT OT pa3IndHU JOTOBOPHHU 3aIbJKEHUS 110 U3II'BJIHEHUETO Ha J0T0BOPA.

Crnen mbpBOHAYAIHOTO NTPU3HABAHE, TBPrOBCKUTE B3EMaHUs M aKTUBUTE I10 I0TOBOpA Ce MOAIarar
Ha rperJies] 3a 00e31ieHKa B CboTBeTCTBHE ¢ npasuiara Ha MCDOO 9 duHaHCOBU HHCTPYMEHTH. 3aryoure

oT 0663HCHK3 B pE3yJITaT OT AOTOBOPHU C KIIMCHTHU CC MPCACTABAT OTACIHO OT APYyTrv 33.1"y6H OoT o6e3ueHKa.

2.7. Pasxoou

Pa3XOI[I/ITe B prHaTa Cce HpI/I3HaBaT B MOMCHTA HA TAXHOTO BB3HUKBAHC U HA 6a3a HpI/IHHI/IHI/ITe Ha
HAYMCJISIBAHE U CHIIOCTABUMOCT, HO CaMO JIOKOJIKOTO IMOCJICTHOTO HE BOJH 0 MPU3HABAHETO HA OTYCTHU
00eKTH 32 aKTUBU WITU ITACHBH, KOUTO HE 0TroBapsT Ha kKputepuute Ha MCDO u pamkara KbM TAX.

Pasxoaure 3a OBCHM MEPHOIN CE OTIIAraT 3a MPU3HABAHE KaTO TEKYII Pa3Xxo]l 3a mepuoa, mpes
KOWTO JIOTOBOPHTE, 32 KOUTO C€ OTHACHT, C€ U3IIBITHABAT.

q)I/IHaHCOBI/ITe pa3xozu/1 C€ BKJIKOYBAT B KOHCOJ'II/I}II/IpaHI/ISI OTYECT 3a BCGO6XBaTHI/I$I o0X0[ (B
revanbara M 3arybaTa 3a TouHaTa), KOraTo BB3HUKHAT U C€ ChCTOAT OT JIMXBEHU Pa3X0JId, CBbP3aHH C
MOJTyYEHH 3aeMHU U JIM3UHTOBH 33 IBJDKEHYSI, KAKTO ¥ TAKCU U IPYTH MPEKU Pa3XOH 110 KPEIUTH.
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2.8.  Hmomu, mawunu u obopyosane

Hmotute, MammmHuTe 1 000pPYABAaHETO (IBIATOTPaiHN MaTepHaIHU aKTHBHU) ca MPEACTABCHH BHB
(mHAHCOBHA OTUET MO ceOecTOHHOCT (IleHa Ha MpuI0ONBaHe), HamMalieHa C HaTpynaHaTa amopTu3anus (0e3
3eMHTE) U 3aryOuTe OT 00E3IeHKA.

ITvpeonauanno npudodueane

[lpn mepBOHAYATHO NPHIOOWBAHE HMMOTUTE, MAIIMHATE W OOOPYABAHETO CE OIEHSBAT IIO
ce0ecTOIHOCT, KOSATO BKJIIOYBA TIOKYIHATA 1ICHAa, MUTHUYECKUTE TAKCH M BCHUYKHU JPYTH MPEKU Pa3xoiu,
HEOOXOIMMH 3a IPUBEXKIAHE HA aKTHBA B pAOOTHO CHCTOSIHHE.

[Tpexure pa3xoan OCHOBHO ca: Pa3Xo/aW 3a MOATOTOBKA Ha 00EKTa, pa3sXxoJH 3a ITbpPBOHAYAIHA
JOCTaBKa W 00pabOTKa, pa3sXoJuTe 3a MOHTAX, PasXOAM 3a XOHOpapH Ha JIMIA, CBBP3aHU C IPOEKTa,
HEBB3CTAHOBAECMH JIAHBIU, Pa3XO/IH 32 KaNuTATU3UPaHH JIUXBH 32 aKTUBH, OTTOBAPAIIHN HA YCIOBHATA 110
MCC 23 u np. KommoHeHTH, KOUTO ca MPUAOOHUTH 3aeIHO C WJIM KbM KOHKPETHH JPYTH JBJITOTpaiHH
MaTepuaiHi aKTHBHU, HO BCE OILE HE Ca MHCTAJIMPAHH KBM TAX, CE KaHTAIU3HPAaT KbM CTOHHOCTTA Ha
OCHOBHHS O0EKT M Ce aMOPTU3UPAT C HETOBHS OCTATHYCH IOJIE3EH KHUBOT.

[Ipu wmarpaxkgaHeTo Ha ABJITOTPAaHH MaTepHaHH aKTUBH 10 CTOMAHCKWA HAYMH B IIEHATa Ha
MpUI0OHMBaHE CEe BKJIIOYBAT BCUYKH MPEKH Pa3XoAH, CBBP3aHH C PECYpCHTE, Ype3 KOUTO C€ M3rpakaat
CHOTBETHUTE OOCKTH (pa3sXo[H 3a 3aIUIaTH U OCUTYPOBKH, MAaT€pPHAIN M CYpOBHHH, BBHIIHH YCIYTH
U J1p).

I'pynara e onpenenuna ctoitHOCTEH mpar oT 500 11B., HOA KOWTO MPUAOOUTUTE aKTUBH HE3aBUCUMO,
4e NMpUTEKaBaT XapaKTEPUCTUKATa Ha JBITOTPACH aKTHB, CE M3MHCBAT KaTO TEKYI Pa3xo]] B MOMEHTA Ha
puI00MBaHETO UM.

Ilocnedsawio ouenssane

W36panusar ot 'pynara moaxon 3a mocieaBamia OanaHcoBa OLEHKAa Ha MMOTHUTE, MAIIMHUATE U
obopyzaBaHeTo € MoJesnbT Ha cebectoitHOCTTa 0 MCC 16 — cebecTOHHOCT, HamMalleHa ¢ HaTpyNaHUTE
aMOPTHU3aIMH U HATPyNaHUTE 3aryOu OT 0Oe3eHKa.

Memoou na amopmuszayus

prHaTa H3M0JI3Ba JIMHECH MCTO/J Ha aMOpTU3allvsad Ha UMOTUTC, MAIMHUTC U 060pyz[BaHeT0.
AMOPTH3MPAHETO HAa AKTUBHUTE 3all04Ba, KOTaTo TE Ca Ha pas3MoyIoKeHHe 3a ymorpeba. 3eMsaTa He ce
amoptusupa. [1oJIe3HUAT KHUBOT MO TPYITH AKTUBHU € ChOOpa3seH ¢: GU3NUECKOTO U3HOCBAHE, CrieU(pHUKaTa
Ha 000pyIBaHETO, OBJCHIMTE HAMEPEHHS 3a yIoTpeda U ¢ MPEANnoIaraeMOTO MOPAITHO OCTapsiBaHe.

OHpeILeJ'ICHI/IHT TMOJIC3CH JXUBOT 110 I'PYIIN aKTUBU € KAKTO CJIC/IBA:

° crpaau — 10-50 r.;

. MAaIlluHH, CbOPBKEHHUS 1 o0opyaBane — 2-25 T.;
° KOMITIOTPH — 2-5 T.;

. TPaHCHOPTHH cpeacTsa — 3-15 1.5

. CTONIAHCKH UHBEHTap — 2-15T.

OHpezxeneHHTe CPOKOBE Ha ITOJIE3CH )KMUBOT Ha JILJIFOTpafIHPITe MaT€pUuaiHi aKTUBU CC MPETIICKAAT
B Kpas Ha BCiIKa OTYCTHA I'OAWHA W IPHU YCTAHOBABAHC HAa 3HAYUTCIIHU OTKIIOHCHUA CIIPAMO 6’L,I[6H_II/IT6
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OYaKBaHMA 33 CPOKAa HAa M3IMOJI3BAHETO HAa AKTHBHUTE, CBHIUUSAT C€ KOPHUIHpa, CUMTAHO OT JaTara Ha
MpOMsIHAaTa.

Iocneosauiu pasxoou

Pazxogure 3a peMOHT M MONAPBKKA Ce MPHU3HABAT 3a TEKyIIM B MeEpuoaa, Mpe3 KOHUTO ca
HarnpaBeHd. V3BBpIIEHN MOCTIEABAIN Pa3X0AH, CBhP3aHH C UMOTH, MAIlIMHU U 000pyABaHE, KOUTO MMAaT
XapakTep Ha IOAMSHA Ha OIpENelIeHd BB3JIOBH YacTH W arperartd, WId Ha TNPEyCTPOHCTBO U
PEKOHCTPYKIIHSI, CE KalUTATU3UPAT KbM OalaHCOBAaTa CTOWHOCT HA ChOTBETHUS aKTHB M C€ TIPEPas3riIekKIa
OCTaThYHUSAT MY IOJIC3CH JKUBOT KbM JIaTaTa Ha Kanutanu3aius. ChIeBpeMEHHO, HEaMOPTHU3UPaHATa YacT
Ha 3aMEHEHHUTE KOMITOHEHTH C€ U3MHCBa OT OajJaHcoBaTa CTOMHOCT HA aKTUBUTE U CE€ TIPU3HABA B TEKYIITUTE
pa3xo/u 3a Mmeproja Ha IpeyCTPONCTBOTO.

Obe3yenka Ha aKmueu

BanancoBute CTOHHOCTH Ha WMOTHTE, MAIIMHUTE W OOOPYIABAHETO MOIJIEkKAT HA IpErNiesa 3a
o0e3IIeHKa, KOraTo ca HalluIe ChONTHUS WIIH IIPOMEHH B OOCTOSTEIICTBATA, KOWTO TIOKa3BaT, 4e OaaHcoBara
CTOWHOCT OM MOTIJIa J]a Ce OTJINYaBa TPAHHO OT BH3CTAHOBHMATAa MM CTOMHOCT. AKO ca HAIWIE TaKuBa
WHIOUKATOpHU, Y€ HpI/I6HI/I3I/ITCHHO omnpeacjicHarta Bb3CTaHOBUMaA CTOMHOCT € MO-HHCKa OT TsIXHaTa
OanmaHcoBa CTOWHOCT, TO TOCIEAHAaTa c€ H3IMCBA JI0 BH3CTAHOBUMATa CTOWHOCT Ha aKTHUBUTE.
Bp3cranoBuMara cTOWHOCT Ha HMMOTHTE, MAlIMHUTE M OOOPYABAHETO € II0-BUCOKAaTa OT [BETE:
CIpaBeINBa CTOMHOCT 0€3 pa3xoau 3a Mpoaax0a WM CTOMHOCT B ymorpeba. 3a ompeaensHeTO Ha
CTOMHOCTTA MpH YHoTpeba Ha aKTHBHUTE OBJCHIMTC MapHUYHU TOTOIM CE JMCKOHTHPAT IO TAXHATa
HacToAIla CTOMHOCT KaTo ce IMpujiara JUCKOHTOBAa HOpMa Mpeau NaHbIM, KOATO OTpa3sBa TEKYIIHUTE
[a3apHU YCJIOBUA U OLICHKM Ha BpeMeBaTa CTOMHOCT Ha apuTe U PUCKOBETE, CIIELU(PUYHH 32 CbOTBETHHS
aKTUB. 3aryoure oT 00e3IeHKa ce OTYUTAT KbM cTatuaTa “O0e3leHKa U OTIICBaHE Ha HETEKYIIH aKTHBH
B KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHHUS 10X0/] (B Ileyandara Uiy 3aryoara 3a rofuHaTa).

Ileuanou u 3a2you om npooasicoa

MarepranHuTe IBJITOTPAHN aKTHUBH CE€ OTIMCBAT OT KOHCOJHUIUPAHHS OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE, KOT'aTO Ce U3BAAAT TPAWHO OT ymoTpeda U He ce OYaKBaT OT TAX OBJEIIN CTOMAHCKH M3T0IU
wm ce npoaanar. [lewandute iy 3aryoute oT mpoaaxxOu Ha OTIETHH aKTHBU OT Ipynara Ha “HMOTH,
MalIMHU U 000py/BaHe” ce ONpEeAeNsAT Ype3 CPaBHSBAHETO HA BBh3HATPaKAECHHETO, Ha Koero ['pymara
OYaKBa Jia MMa MpaBo (MPUXOJIUTE OT MpojiakOara) 1 OasaHcoBaTa CTOMHOCT HA aKTHBAa KbM JaTara, Ha
KOSITO TOJTy4YaTesIsIT oJTydaBa KOHTPOJ BBPXY Hero. Te ce mocouBaT HETHO, KbM ,,JIPYTH 10X011/ (3ary0ou)
OT JeHHOCTTa” Ha JIMIIeBaTa CTpaHa Ha KOHCOJHMIMPAHUS OTYET 3a BCEOOXBATHHS JOXOJA (OTYeTa 3a
revandara Wi 3aryoara).

2.9. Hemamepuannu akmueu

HemarepuanauTte akTHBY ca PEJCTABEHN B KOHCOIMIUPAHUS (PUHAHCOB OTYET MO Ce0ECTOMHOCT,
HaMaJIeHa C HaTpylaHaTa amMOpTH3alMs W 3aryomre oT oOe3lieHKa. B TexHHs ChCTaB ca BKIHOYCHU
JIMLICH3WUH 32 NTOJI3BAHE HA NPOTPaMHH NPOIYKTH U EMUCUOHHH KBOTH I10 €BPOCXEMA 3a ThPIrOBUSI C EMUCHHU
U €IMHUII peayLIUpPaHU EMUCHHU.

I'pymara kinacuduimpa eMHCHOHHUTE KBOTH KaTO TEKYIIM, KOraTO O4YakBa Ja I'M peaju3upa B
PaMKHTE HAa €IMH OTYETEH MEPUO] U HETEKYIM — BCUYKHU OCTAHAJIH.
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B I'pynata ce mpuiiara JTHHESH METOJI Ha aMOPTH3aLUsI HA HEMaTepUATHUTE aKTHUBH IIPH OTIPEIeNICH
MOJIE3CH JKUBOT 5 TOIWHHM, C M3KIIOUYCHUE Ha HETEKYIIUTE €MHUCHOHHHM KBOTH, KOUTO C€ OTIHUCBAT MpPHU
ynorpebaTa um.

bamancoBara CTOMHOCT Ha HEeMaTepPHAIHUTE AKTHBH MOJICKH Ha ITPerie]] 3a 00e31eHKa, KoraTo ca
HaJUIE CHONUTHS, WIIH IPOMEHH B 00CTOSATEICTBATa, KOUTO ITOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OW MOTJIa
Jla HaJBHIIABa BH3CTAaHOBUMATa UM CTOWHOCT. ToraBa o0Oe3leHKaTa ce BKJIOYBAa KaTo pa3xol B
KOHCOJIMAMPAHUS OTYET 3a BCEOOXBAaTHHS AOXO] (B Nevandara uiin 3arydara 3a rofnHaTa).

HemaTepuannure akTHBH c€ OTIHCBAT OT KOHCOJHMAMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE,
KOTaTo Ce M3BAJIAT TPaHO OT ymoTpeba W HE Ce OYaKBAT OT TAX OBACIIN CTOIAHCKH H3TOIM WM Ce
npoaanar. [levanOure nnm 3aryoute ot nmpoAaxxOu Ha OTAETHHU aKTUBHU OT IpylaTta Ha ,,HeMaTepHaTHUTE
aKTHBH C€ ONPENEIIAT Ype3 CPABHABAHETO HAa Bb3HATPAKICHUETO, Ha KOETo [ pynaTa o4aksa 1a iMa IIpaBo
(mpuxoguTte OT mpomaxkOaTa) m OajaHcoBaTa CTOWHOCT HA aKTHBAa KbM JlaTaTa, Ha KOATO IMOIydYaTelsT
MoJTydaBa KOHTPOJ BBPXY Hero. Te ce mocoyBaT HETHO, KbM ,,APYTH AOX0IW/ (3aryOu) ot meiHocTTa” Ha
JMIIeBaTa CTpaHa Ha KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHHUS I0X0/1 (0TUeTa 3a MevanbaTa wiu 3aryoar).

Espocxema 3a mupzosus ¢ emucuu u eOunuUU peoyyupanu emucuu

[Ipu mepBOHaYATHO PUAOOMBAHE pPa3NpeieIeHUTE KBOTH 32 TApHUKOBHU ra3ose oT HarmoHamaus
PETUCTBD 32 THPrOBUS C KBOTH 32 €MHCHHM Ha MApHUKOBU Tra3oBe IO IMOBOJ Ha TPETHsI MEPUOJ OT
EBporeiickata cxema 3a Thprous ¢ emucuu (ECTE), ce mpu3HaBaT KaTo HeMaTepHaIHHU aKTHUBH IO
HOMHHAQJIHA CTOMHOCT (HyJIeBa CTOHHOCT). 3aKyneHHTe KBOTHM C€ NpPHU3HABAT NPH IThPBOHAYAIHO
npuaoOMBaHe MO I[I€Ha Ha MPUIOOMBAaHE W CE M3BBPIIBA TAXHATA KiIAaCH(DUKAIMs KaTo TEKYIIH, WIN
HETEKYIIY B 3aBHCUMOCT OT HaMEPEHUsTa 3a u3non3Bane. M30panust ot ['pymara moaxox 3a mocieapaiia
OLICHKA Ha HETEKYIIUTEe EMUCHOHHU KBOTH € MOJENBT Ha Ce0EeCTOMHOCTTa — ce0eCTONHOCT HaMalleHa C
HATpylmaHu 3aryOoum OT oOe3leHka. TeKymuTe eMHCHOHHHM KBOTH C€ TIPH3HABaT B Pa3XOauTe
(cebecToiiHOCTTa Ha TOTOBATA MPOIYKIIKS) IIPH OTHHCBAHETO UM B PAMKHTE Ha TEKYILUSI OTYETEH ITEPHO/I.
HombnautenHo, ['pynarta npusHaBa 3ab/KeHIE B KOHCOJNMAMPAHUS OTYET 38 (PUHAHCOBOTO ChCTOSHUE,
KOraToO HMBOTO Ha EMHCHHTE Ha BPEIHU I'a30BE 32 €HMH IEPUOJ HaIBUIIaBa HUBOTO Ha Pa3NpeIelICHUTE 1
HJINYHU KBOTH. 33IBJKEHUETO CE OLICHABA I10 LIeHATa Ha IPUJ00MBAaHE HA 3aKyIIEHU KBOTH JI0 IOCTUTaHE
Ha HUBOTO Ha JIbp)KaHUTE OT [ 'pymara KBOTH M ce MPEOIICHsBA M0 TeKYIU Ma3apHH IICHW KbM JaTtaTa Ha
KOHCOJIMJIUPAaHUSl OTYEeT 32 (PMHAHCOBOTO CHCTOSHUE 32 MPEBUIICHUETO HAJl HAIMYHUTE KBOTH, KaTO
MPOMEHHTE B pa3Mepa Ha 33/IbJDKEHHETO e IIPH3HABAT B KOHCOJIHMIMPAHUS OTUYET 38 BCEOOXBATHHS IOXO/
(B meuvanbata nnu 3arybata 3a rolMHATA).

I'pynara npunara MeTo1 Ha M3MKUCBaHe Ha KBOTUTE 32 BPEITHU Ta30Be Ha 0a3a Ha peaTHo NoTpeOeHn
KBOTH 3a TIEpHO/IA.

2.10. JIpyzu ovnzocpounu kanumanoeu uHeeCMuuuU

I[pyFI/ITe ABJIITOCPOYHU KAIUTAJIOBH HWHBECTULIMH MPCACTABIIAIBAT HECAUPUBATHBHU (1)I/IH3.HCOBI/I
AKTHUBHU 1100 (bopMaTa Ha aKIUU U AAJI0OBE OT KalluTajlla Ha APYTrU APYKCCTBaA (MaJ'ILII/IHCTBCHO y‘laCTI/Ie),
ABPKaHU C ABJITOCPpOYHaA NNEPCIICKTUBA.

preonauwzno ouenaeamne

[IbpBOHAYATHO KAaNMWTAJIOBUTE MHBECTUIIMU CE IPU3HABAT IO [I€HA Ha NPUA00OMBAHE, KOSATO €
CIpaBe/INBaTa CTOMHOCT Ha Bb3HAIPAXKICHUETO, KOETO € OMJIO IJIATeHO, BKIIOYUTEIHO IPEKUTE Pa3Xoau
IO MPUI00MBaHE HA MHBECTUIMSITA ((PUHAHCOBUS aKTHB).
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Ilocneoeawio ouensnsane

[MputexaBanute oT I['pynara KamWTAIOBU WHBECTHIIUM, MPEIACTABISABAIIM aKIUH B JPYTH
JPYXKecTBa (MATIUHCTBEHO yYaCTHE) CE OLICHEHSBAT 110 CITPaBEUTMBA CTOWHOCT C OTpa3siBaHe Ha eeKTUTE
B Jpyr BceoOxBareH moxoia. Te3m edekTH ce TPEXBBPIAAT B HepasmpeaeieHaTa medanda Mpu
0CBOOOX 1aBaHe (Mposiak0a) OT ChOTBETHATA MHBECTHUIIHSL.

2.11. Mamepuannu 3anacu

MartepuanHuTe 3amacy ca OIICHCHH I10 MO-HHCKaTa OT: IieHa Ha npuaoouBaHe (ce0ecTONHOCT) U
HETHATa UM peaTn3upyemMa CTOWHOCT.

Pa3xonuTe, KOUTO Ce M3BBPINBAT, 32 /1A TOBENAT NaJCH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSTHHC
Y MECTOHAXOXK/ICHHE, CE BKIIFOUBAT B ceOecTOWHOCTTA (IIeHaTa HA MPUA00MBAHE), KAKTO CIIC/BA!

e CYPOBHMHH M MaTe€pHalld B TOTOB BUJI - BCUUKH JOCTAaBHH Pa3X0/1, KOUTO BKIFOYBAT MOKYITHA IICHA,
BHOCHH MHUTA U TaKCH, TPAHCTIOPTHHU Pa3X0/I1, HEBH3CTAHOBIEMH NAaHBIN U IPYTH PA3XOAH, KOUTO
JIOTIPUHACSIT 32 MIPUBEKIAHE HA MATEPHAIUTE B TOTOB 32 TSIXHOTO W3IIOJI3BAHE BU/I;

e TOTOBa MPOAYKIIMS U HE3aBBPILICHO MPOU3BOJICTBO - MPEKUTE Pa3XOAH 3a MaTepUaaud U TPYyI U
CHOTBETCTBAIllATa YacT OT MPOU3BOACTBEHUTEC HEMPEKHU Pa3XOgd MHpPU HOPMATHO HATOBApPCH
KaImaluTeT Ha TPOU3BOJCTBEHUTE MOIIHOCTH, C M3KIIIOYEHHE Ha aJIMUHUCTPATHUBHHUTE Pa3XxOIH,
KYPCOBUTE Pa3INKHU U Pa3XOAUTE TI0 PUBJIICYECHU (PMHAHCOBH PECYPCH.

BximouBaHeTO Ha TOCTOSHHUTE OOLIONPOM3BOACTBEHH pa3XoAu B ceOecToHOCTTa Ha
MPOM3BEKIAHATA TPOIYKIUSA U Mony(haOdpuKaTH ce M3BBpIIBA Ha 0a3aTa HA HOPMATHUS KaNaluTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTU. M30paHaTta ot ['pymara 6a3a 3a pasmpenelicHHEeTO UM IO MPOAYKTH €
KOJIMYECTBOTO MPOU3BEICHA MPOTYKITHS.

[Ipu ynotpebara (nmponmaxx0ara) Ha MaTepHaIHWTE 3allacd CE M3IMOJI3Ba METOABT Ha CPEIHO-
MpeTeryieHaTa 1neHa (ce0ecToMHOCT).

HetHata peanusupyema CTOWHOCT MpPEJCTaBIsABa MPUOIM3UTEIHO ONpe/eieHaTa NpoaXKHa IeHa
Ha JaJIcH aKTUB B HOPMAaJHHS XOJI HA CTOINAHCKa JACWHOCT, HaMaJieHa C MPHOJIM3UTEIHO ONPEACICHUTE
Pa3xo/y 10 AOBBPIIBAHETO B THPIOBCKU BU/] HA TO3U aKTHB ¥ MPUOIU3UTEIIHO ONPEICIICHUTE Pa3X0ou 3a
peanu3arus.

2.12. Twpzosecku e3emanusn

ToproBckure B3eMaHMs MpeACTaBIsBAT O€3yClIOBHO NpaB0 Ha [pymara na moiydu
BB3HATPAXICHUE 110 JOTOBOPH C KIMEHTH U JPYTd KOHTPAreHTH (T.€. TO € 0OBHP3aHO CaMo C U3THYaHE Ha
BpeMe Mpe/in M3IUIAIIAaHeTO Ha Bb3HATPAXKICHUETO).

Ilvpeonauanno oyensigane

TBproBekuTe B3EMaHUs Ce MPEACTaBAT M OTUYUTAT IMbPBOHAYAIHO IO CIPaBEIMBAa CTOWHOCT Ha
0a3a 1eHara Ha cjeiKara, KOsTo CTOMHOCT € OOMYaifHO paBHA Ha (JaKTypHATa UM CTOMHOCT, OCBEH aKO Te
CHIBPKAT ChUIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOWTO HE Ce HaYHCIsIBa TOMBJIHUTEIHO. B To3u ciayyuait
T€ ce MPHU3HABAT IO CErallHaTa UM CTOMHOCT, ONpeAeeHa MpU AUCKOHTOBA HOpMa B pa3Mep Ha JINXBEH
MIPOLIEHT, MTPEIIEHEH 3a MPUCHII] Ha KINEHTA-IIHKHHUK.
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Ilocnedsawo oyenasamne

I'pynata ABp>H THPTOBCKHTE B3E€MaHHUSI €AMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHH MapUYHU
MOTOIM U TU OLEHSBA MOCNIEABAIIO 110 aMOPTH3HpaHa CTOMHOCT, HaMaJeHa ¢ pa3Mepa Ha HaTpyIleHaTa
o0e3IeHKa 3a KpeAUTHH 3aryon.

Obesyenxa

I'pymara mpunara Mojena Ha OYaKBaHUTE KPESIUTHH 3aryOu 3a IEUs CPOK Ha BCUYKH ThPTOBCKU
B3eMaHHs, W3MOJ3BANKN OMPOCTEHHUS MOAX0[, AonmyckaHn oT MCDO 9, n Ha 6a3a MaTpuUYeH MOZET 3a
MpOIIeHTa Ha 3arybara.

Hecnbupaemure B3eMaHus ce U3IUCBAT, KOTaToO MPAaBHUTE OCHOBAHUS 3a TOBA HACTBIIAT.

OOe31icHKaTa Ha B3€MaHUATA CE HAYMCIISABA M OTYMTA YPEe3 CHOTBETHA KOPECIOHICHTHA
KOpPEKTHBHA CMETKa 3a BCEKH BH] B3eMaHe KbM cTatusiTa “‘Obesyenka na punancosu akmueu, Hemno’ Ha
JUIeBaTa CTpaHa Ha KOHCOJNMIUPAHUS OTYET 3a BCEOOXBAaTHUS J0XoA (B mevanmbara wim 3ary0aTa 3a
roJIMHAaTa).

2.13. Hemekywiu akmugu, Obpicanu 3a npooaxcoa

I'pynara knacuduumpa HETEKyIl akKTUB (MIMOTH, MAIIMHA M CHOPBKEHHSI) KaTO aKTUB AbPKaH 3a
mpojak0a, Korato Heropara 06ajJaHcoOBa CTOMHOCT ce 0YakBa Ja Ob/ie Bh3CTAHOBEHA Upe3 mpojaxkdara My,
a He upe3 NpoabiDKaBalla ynorpeda B iefHocTTa Ha I'pynaTa 1 3aBUCH OT HAMEPEHHETO Ha PHKOBOJCTBOTO
U TUTAHOBETE MY 3a pealn3alys Ha ChOTBETHUTE akTHBU. OCHOBHO YCIIOBHE 32 KiIacH(pHUIUpPaHEe HAa SIUH
aKTHB KaTO TaKbB € Mpojaaxk0aTa Ja ¢ BbB BUCOKA CTEleH BeposTHa. [Ipomaxbara e BB BUCOKA CTEIEH
BEPOSATHA KOTaTo PhKOBOJICTBOTO € aHTKHUPAHO C TUIAH 3a MpoAax0a 1 HaMUpaHe Ha KyIyBad, aKTUBBT €
mpeuiaral akTUBHO 3a Mpojax0a Mo [eHa CXOJHa CIPSIMO HeroBara TeKylla (KbM HACTOSIIUS MOMEHT)
CIIpaBeIIMBa CTOMHOCT M CE OYakBa IpoJakdaTa 1a ce HM3BBPIIM B paMKHTe Ha | TOXMHA OT
knacudukaruaTa. ChIo Taka aKTUBBT CJIE/IBA Jla € Ha Pa3MOJI0KeHHE 3a He3a0aBHA Mpoaax0a B HErOBOTO
HACTOSIIO ChCTOSHHUE.

Cnea IIbPBOHAYAIHOTO MM IPHU3HABAHC TE3W aKTHBH CC MNPHU3HABAT IO MO-HHUCKATa OT TCKYyIlaTa
uM OanaHCOBa CTOMHOCT WJIH CIIpaBeIMBaTa UM CTOMHOCT, HaMaJleHa C Pa3XOAMTE 3a peau3alius. 3a Te3u
AKTHBH HE CE HAYHCIISIBA aMOPTHU3AIIHSL.

[Mpuxoaute, CBBbpP3aHH C MPOAAKOUTE HA AKTHBH, KIACU(PHUIMPAHU KaTo AKTHBH, JAbPXKAHU 32

rpojaxx0a ca mpeacTaBeHu B J{pyru 1oXoau OT JeHOCTTa, HETHO.

2.14. Ilapuunu cpedcmea u napuuHu eKeUBAIeHMU

HapI/IqHI/ITe CpeacTBa BKIIOYBAT KAaCOBUTEC HAJIMYHOCTU W HAJUYHOCTHUTEC IO Pa3IlIAIIATCIIHUTE
CMCTKH, a MApUYHUTC CKBUBAJICHTHU - JICIIO3UTH B 0aHKHU C OpUTMHAJICH MATypUTET A0 TpHU MECCla U
cpeacrBara Ha JACIMO3UTUTE C IMO-ABJIBI MATypHUTET, KOHUTO Ca CBO6OJIHO pasmnojiaracMm 3a prHaTa

ChIVIACHO YCJIOBHATA HA JOT'OBOPCHOCTUTEC C OaHKUTE MO BpEMC Ha ACTIO3UTaA.

Tlocredsawjo oyensnsane
[NapuuHuTE CpeicTBA M EKBUBAJIICHTH B OAHKH CE MPENICTABAT IMOCIICBAIIO 110 aMOPTHU3HpaHa

CTOﬁHOCT, HaMaJICHU C HAaTpyIlaHaTa O6C3I_ICHKa 3a OYaKBaHU KPpCAUTHU 33Fy6I/I.
3a yeaume Ha u3ecomesIHento Ha omuema 3a napuvynume nomoyu.
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®  TApUYHHUTE MOCTHIJICHUS OT KIUEHTH U MapUYHHUTE TUIAIIaHUS KbM JIOCTABUMIH Ca MPEJICTaBEHH
OpytHoO, ¢ BKitoueH [1J1C;

®  JIUXBHUTE IO MOJYYEHW MHBECTUIHOHHM KPEIUTH C€ BKIIOYBAT KaTO IUIAllaHHA 3a (GuHaHCOBa
JNEHHOCT, a JIMXBUTE, CBBP3aHH C KPEIUTH, OOCITYXBalld TeKyllaTa AEHHOCT (3a 0OOpOTHH
CpeACTBa), Ce BKIIOUBAT B OIIEPaTUBHA JEHHOCT;

®  IUIAINIAHUTA, CBBP3aHHU C JIU3UHTOBH JOTOBOPHU (JIMXBHU U TJIABHHLIN ), CBBP3aHU C aKTUBUTE C IIPABO
Ha TOJI3BaHe ce mocoyBaT KbM (mHaHcoBa naeiHocT. Jlo 1 suyapu 2019 mnnamanusrta, mo
onepatuBHM JIm3uHTA (110 oT™MeHEeHMsI MCC 17) ca oTpa3sBaHM KaTO TUIAIAHUS 3a OlepaTHBHA
JIEHOCT;

e mareHusaT JJIC 1o NOKynky Ha IBITOTPAWHN aKTHBH OT Ty>KIECTPAHHH JOCTABYHUIIM CE TOCOYBA
Ha pen “TIIaTeHH MaHbBIW , a TIPH JTOCTaBKa HA TBJITOTPAlHU aKTHBU OT CTpaHaTa ce I0COoYBa Ha
pexa “mamaHns KbM JAOCTaBYMILN KBbM MAPUIHHATE MTOTOIM OT ONEpPaTHBHA JIEHHOCT, JOKOIKOTO
TOW y4yacTBa U ce BH3CTAHOBSBA 3a€JHO M B ONEpaTUBHUTE MoTouu Ha ['pymaTa 3a chOTBETHHUS
nepuoz (Mecerr).

e  TpaiiHo ONOKMpaHUTE MAPUYHH CPEJCTBA HaJl 3 Mecela He ce TPEeTHpAT KaTo MapuyHH CPeCcTBa U
CKBUBAJICHTH

®  IIJAaHUATA 33 MMOKYINKa Ha eMICHOHHH KBOTH, KIIACU(UIIPAHU KAaTO TEKYIIH ca BKIIOYSHH KaTo
IJIaMaHe 3a ONepaTUBHA JIEHHOCT (TIAaHus Ha JOCTaBYHIIN );

e  [OJyYeHOTO (prHAaHCHpaHEe (OCHOBHO 3a CIICKTPOCHEPTHs) € BKIIOYECHO B MAPUYHHUTE MOTOIH OT
(hvHAHCOBA AEHHOCT.

2.15. Twpzoecku u opyzu 3a0viicenusn

TBHProBeKUTE M APYTH TEKYIIN 3aIbJDKEHHS B OTYETA 32 (PMHAHCOBO CHCTOSIHUE CE MPEICTABAT 10
CTOMHOCTTa Ha OpuUrHHaNHUTE (QakTypu (IlcHAa Ha MPHAOOMBAHE), KOATO Ce NMpUeMa 3a CIpaBeABaTa
CTOMHOCT Ha C/IeJIKaTa U e Ob/Je U3IUIaTeHa B ObJelIe cpelly ModyuYeHUTe akTUBY U ycIyru. B ciydante
Ha Pa3CpOYCHU IUIAIAHUS HaJl OOMYaiHUS KPEAUTEH CPOK, IIPH KOUTO HE € MPEIBUICHO AOITBIHUTEIHO
IUIAIAHe HA JIMXBA WM JIMXBAaTa 3HAYUTENHO C€ pa3iiMyaBa OT OOMYAalHMS Ma3apeH JIMXBEH IPOIICHT,
3aJbJDKEHUSITA Ce OLCHSBAT ITBPBOHAYAIHO 10 TSIXHATA CIpaBe/JIMBa CTOMHOCT Ha 0a3a ceramHara UM
CTOMHOCT NpH AMCKOHTOBA HOPMa, MpHChIa 3a ['pynara, a mociensamio — o aMopTU3HpyeMa CTOHHOCT,
Cllell TPUCTIalaHe Ha MHKOPIIOPHpAHaTa B TSAXHATa HOMHHAJIHA CTOMHOCT JINXBA, ONpEJeNICHa 10 METO/1a
Ha e(eKTHBHATA JIMXBA.

2.16. Jluxeonochu 3aemu u Opyzu npueiedenu puHaAnHCO8U pecypcu

B oruera 3a pUHAHCOBO CHCTOSIHHE BCUYKH 3a€MH W JIPYTH MPUBICUCHU (PUHAHCOBU PECYPCH CE
MPEICTaBAT IMIbPBOHAYAIHO IO IIEHA HAa NpuaoOMBaHe (HOMHHAJIHA CyMa), KOSTO C€ IMpueMa 3a
CTpaBe/JIBa CTOMHOCT Ha MOJIyYeHOTO MO C/IeKaTa, HETHO OT IPEKUTE Pa3Xo.d, CBbP3aHU C TE3U 3aeMHU
u mpuBiedeHH pecypcu. Ciel MHPBOHAYAIHOTO WM TMPU3HABAHE IJMXBOHOCHUTE 3a€MH M JpPYTH
MIPUBIICYCHH PECYpPCHU IOCIIEIBAIIO CE OLEHSIBAT W MPEJCTABIT B OTYETa 32 (PMHAHCOBO CHCTOSHHE IO
aMOpTU3UpaHa CTOMHOCT, OIpeJielieHa Ype3 TMpuiaraHe Ha MeToja Ha eQeKTHBHATa JIMXBa.
AMOpTI/BI/IpaHaTa CTOMHOCT € M34YHCJIeHa KaToO ca B3ETH npe€aBuJ BCUYKU BUAOBE TaKCU, KOMUCHOHHU U
IPYTH Pa3XOaW, BKJI. AWCKOHT WU TPEMUs, aCOIMUPaHU C Te3u 3aeMu. I[lewanbure u 3arybute ce
MpU3HABAT B KOHCOJUIUPAHUS OTUET 32 BCEOOXBATHHS JOXOJ (B Mevyandara Win 3aryoara 3a TOJMHATA)
Karo ()MHAHCOBM MPHUXOAW WM pa3xonu (IMXBU) TMpe3 Meprofa Ha aMOopTH3aluATa WIH KOTaTo
3aABJDKCHHUATA CE OTIIMIIAT UJIW peayuupar.
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Paszxoaure 3a nuxBU ce MpHU3HABAT 3a CpoKa Ha ()MHAHCOBUSI MHCTPYMEHT Ha 0a3a Merona Ha
e(eKTHBHUS JTUXBEH MPOLCHT.

JIMXBOHOCHUTE 3a€MH U IPYTH MpHUBJIeUeHH (PUHAHCOBU PECYPCH ce KIacu(UIMpaT KaTo TEKYILH,
OCBEH 3a 4acTTa OT TsIX, 32 KoiTo ['pynaTta uma 6e3ycioBHO IIPaBo [1a ypeau 3aAbIKCHUETO CH B CPOK Hall
12 mMecena oT Kpasi Ha OTYETHUS [IEPUO.

2.17. Juzunz

Kakro e omosecteno B [Ipunoxenne Ne 2.1 I'pynara npuiara MC®O 16 Jluzunr, cuurano ot 1

stayapu 2019 1.

2.17.1. CueToBOAHA MOJMTHKA, NPWJIOKUMA OT 1 ssHyapu 2019 roanna

Ha navannaTta nata Ha JM3MHTA, KOSTO € MO-paHHATa OT ABETE JATH - JaTaTa Ha JIM3UHIOBOTO
CIOPa3yMEHHUE WM aTaTa Ha aHTAKUPAHETO HA CTPAHUTE C OCHOBHUTE YCJIOBUS Ha JIM3UHIOBUS IOTOBOP,
['pynara npaBu aHanu3 U OIEHKa JalM JaJeH JOTOBOP MPEICTaBIsIBA WU ChAbP)Ka €JIEMEHTH Ha JIU3UHT.
Janen noroBop HpeAcTaBisiBa WM ChABPXKA JIM3UHI, aKO IO CHJaTa Ha HErO CE MPEXBBPIST CPELLry

BB3HArpaXXJACHUEC MMPAaBOTO HA KOHTPOJI HAJT U3IIOJI3BAHCTO HA Aa/ICH aKTUB 3a OIPECACIICH IE€PHUOJ OT BpEMCE.

2.17.1.1. JIu3uHronosy4artesa

I'pynara mpunara eauHEH MOJeEN Ha NpPU3HABaHE M OLEHKA Ha BCHYKU JOTOBOPH 3a JIM3MHI, C
M3KJIIOUEHUE Ha KPAaTKOCPOUYHUTE JTU3WHTOBU JIOTOBOPH (JIN3MHIOB JOTOBOP ChC CPOK OT 12 mecena wiu
[0-MaJIKO OT JaTaTa Ha CTapTUpaHe Ha JIM3HMHIA U KOMTO HE ChIbpKa OMUMS 32 IOKYIKa) U JIN3UHTOBUTE
JIOTOBOPH Ha aKTHUBHU Ha HUCKA CTOIHOCT.

I'pymara He ce e BB3MON3BalIa OT MpaKTHYECKaTa IenechodpasHa mspka Ha MCDO 16, xosto
MO3BOJISIBA Ha JIM3WHTOMOTyYaTe sl 32 BCEKH Kilac HISHTU(UIMPAH aKTHB 3 HE OT/AENsI HETU3UHTOBHUTE OT
JIM3UHTOBUTE KOMIIOHEHTH, @ BMECTO TOBA J1a OTYUTA BCEKH JIM3MHIOB KOMIIOHEHT M CBBP3aHUTE C HETO
HCEJIN3WHIOBHU KOMITIOHECHTH KAaTO OTACJICH JIM3BUHI'OB KOMIIOHCHT. 3a JOTr0OBOpPH, KOUTO CHAbPIKAT JIM3UHI HA
€/IMH WJIM MOBEYE JIM3UHIOBH M HEJM3MHIOBHM KOMIIOHEHTH, I'pymnara mpusiara mojiMTHKa Aa pasnpeneiis
BB3HAIrpaXXJACHUETO IO JOrOBOPH, KOUTO CHABPKAT JIM3UHIOBU W HCJIM3WHIOBU KOMIIOHCHTH, Ha Oasa
OTHOCUTEITHUTE EIUHWYHM LIEHW Ha JIM3WHTOBUTE KOMIIOHEHTH M CBHBKYyNHATa €AMHUYHA LI€Ha Ha

HCJIIM3WMHIOBUTC KOMIIOHCHTH.

a) aKTHBH ,,lTPAaBO Ha MOJI3BaHe*

I'pynara mpu3HaBa B KOHCOJIMIUPAHHUS OTYET 3a ()MHAHCOBOTO CHCTOSHHE aKTHB ,,IPaBO Ha
M0JI3BaHe” Ha JaTaTa Ha CTapTHpaHe Ha JIU3WHTOBUTE JJOTOBOPH, T.€. 1aTaTa, Ha KOATO OCHOBHUSAT aKTHB €
Ha pa3nojIoKeHHUE 3a MOI3BaHe OT CTPaHA Ha JIM3UHTONOyYaTesl.

AKTUBHUTE ,IpAaBO Ha TOJ3BaHe” C€ MPEACTaBAT B KOHCOJWAMPAHUS OTYET 32 (PUHAHCOBOTO
CBCTOSIHUE T10 1ICHA Ha NpHI0o0MBaHe, HaMajJeHa C HaTpylaHaTa aMOpTH3alus, 3ary0n OT oOe3leHKa U
KOPEKIMHTEe, BCIEACTBHE Ha MPEONEHKH M KOPEeKIMH Ha 3adb/DKeHHeTOo 1o Ju3uHT. llenara Ha
npuaoOMBaHE BKIIOYBA:

® pasMEpa Ha IbpBOHAYaJIHATA OLICHKA Ha 3aAbJDKCHUATA 110 JIM3UHT,
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® JIM3WHTOBH IUTANIaHW, M3BBPIICHN KM WM MpeIu HadalHaTa AaTa, HAMAJICHH C TOJYYCHHUTE

CTUMYJIH TIO0 TOTOBOPHUTE 3a JIM3UHT;

® IIBPBOHAYAJIHHWTE TPEKU pPa3XOId, H3BBPIICHH OT [pymata, B KayecTBOTO My Ha
JIN3UHTOTIOyYaTel;

e pa3xoaW 3a BBH3CTAHOBABAaHE, KOWTO |pymara mie HampaBW 3a JEMOHTaX WM IMPEMECTBAaHE Ha
OCHOBHUSl aKTHB, Bb3CTAHOBSBAHC Ha OOCKTa, HAa KOWTO AKTUBBT € PA3MOJIOKCH, WIU
BB3CTAHOBSIBaHE Ha OCHOBHHSI aKTHB B ChCTOSIHUETO, H3UCKBAHO CHIIIACHO IOTOBOPA;

I'pymara amopTH3upa akTHBA ,,[IPABO HA MOJ3BaHE™ 3a MO-KPATKHUAT NEPUOJT OT TIOJIE3HUS JKUBOT U
CPOKa Ha JTU3UHTOBUS JOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBA CE€ IIPEXBBHPIIS MO CHJIaTa Ha TU3WHTOBUS
JIOTOBOp 110 Kpas Ha CpOKa Ha JOTOBOPA, TO TO aMOPTU3Upa 3a MOJIE3HUS MY JKUBOT. AMOPTH3aLUsTA
3armoyBa Jja ce HA4MCiIsABa OT J1aTaTa Ha CTapTHpaHE Ha JIM3UHTA.

CpokoBeTe Ha aMOpTU3aIysl, IPeJAMET Ha JIOTOBOPHUTE 3a JIN3UHT, ca OT 2 10 5 TOJIUHH.

I'pymara e n36pana ga mpuiara MoJieNa Ha leHaTa Ha IpU00MBaHe 32 BCHYKH CBOH aKTHBH ,,IIPABO
Ha IOJI3BaHe”.

AKTHBHTE ,,[TPAaBO Ha MOJI3BaHE™ Ce TeCTBAT 3a o0e3lieHKa B choTBeTcTBUE ¢ MCC 36 OO6e3iieHka
Ha aKTHBH, KaTo Ce Mpujara MoJIMTHKA 33 OMPEeNTHe U OTYNTaHe Ha 00e3IeHKaTa, aHAJIOTHYHA Ha Tas3d
MpU UMOTHTE, MAalIMHUTE W OOOPYABAaHETO (IBITOTPAHWUTE MaTepHalHH aKTHUBH). Bb3cTaHoBHMaTa
CTOWHOCT Ha aKTHBHTE ,,IIPABO Ha MIOJI3BaHE" € MMO-BUCOKATA OT JABETE: CIIPaBE/IINBA CTOMHOCT 0€3 pa3xonu
3a mpoaax0a Wik CTORHOCT pH ynorpeda. 3a onpeesHeTO Ha CTOMHOCTTA MPH YIOTpeOa Ha aKTHBHUTE
ObJIeINTE TAPUIHH IIOTOIN C€ AUCKOHTHUPAT JI0 TAXHATA HACTOAIIA CTOMHOCT KaTo Ce IpUJIara IUCKOHTOBa
HOpMa MIpe€au naHblM, KOATO OTpa3sBa TCKYHIIUTC MMa3apHU yCJIOBHA U OLICHKU Ha BpEMEBaTa CTOMHOCT Ha
MapuTe W PUCKOBETE CHEIM(UYHU 32 CHOTBETHHS aKTHUB. 3aryoWTe OT 0Oe3IleHKa Ce OMpeAelNsiT KaTo
pas3nrKa MeXy Bb3CTaHOBUMATa 1 OajaHcoBaTa CTOMHOCT (KOraTo Bb3CTaHOBHMATa CTOMHOCT € IMO-HUCKA
oT OayaHcoBaTa), M Ce MPEJACTABAT B KOHCONUAMPAHU OTYETa 32 BCEOOXBATHHSA JOXO KaTO Pa3xoiu 3a
amopmuszayus (8 nevanrbama unu 3a2ybama 3a 200UHAMa).

AKTHBHUTE ,,IPAaBO HA IOJI3BaHE Ce IMPEJCTaBAT HA OTACNEH pel B KOHCONHUIUPAHUS OTYET 3a
q)HHaHCOBOTO CbCTOSAHHUEC, a TAXHATa aMOpTU3allisd KbM Pa3xoz[1/1 3a aMopTus3alysa B KOHCOJIWAWPAHUA
OTYeTa 32 BCEOOXBATHHS JJOXO/.

0) 3aABbJKEHUs MO JU3HHT

I'pymara mpu3HaBa 3abJDKEHUS IO JIM3WHT HA JlaTaTa Ha CTapTUpaHe Ha JIM3WHTA, OINEHEHH 10
HacTos11a CTOMHOCT Ha JIN3UHTOBUTE IJIamaHusa, KOUTO HE Ca U3IIJIATCHU KbM Ta3u Jara. Te BkIIOUBAT:

e (uKcHpaHM TUIAMIAHWUA (BKJIIOYUTENHO (UKCHPAHH 110 CBHIIECTBO JIM3WHTOBH TUTAIAHMS),
HaMaJICHU C TO/JISKAITUTE Ha MOTy4aBaHe JIM3UHTOBH CTUMYIIH;

o MMPOMCHJIMBU JIM3UMHI'OBH ILIAIlaHWA, 3aBHUCCIIM OT HMHACKCU WKW IIPOUCHTHU II'bpBOHAYAIHO
OIICHEHU, M3TI0JI3BAIIKN MHJIEKCUTE WITU MPOIICHTUTE HA JlaTaTa Ha CTAPTUPAHE Ha JIN3HMHTA;

e [IeHaTa 3a YNpaXHSIBAaHE Ha ONIMATA 32 T[OKYNKa, aKo € JIOCTaThYHO CHTYPHO, 4e
JU3UHTOIIONYYATES 1€ TI0JI3BA Ta3H OIIIIHS;

® IUTANaHWs HA CAHKIIUY 3a MPEKpaTsIBaHe Ha JM3UHTOBUTE JIOTOBOPH, aKO B CPOKA HA JIU3UHTOBUS
JIOTOBOP € OTpa3eHO YIPaXHIBAHETO Ha OIIMS 33 MPEKPATSIBAHETO Ha JIOTOBOpAa OT CTpaHA Ha

JIM3UHIOIIONIyYdaTelIsd,
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e cymure, Kouto ['pymara ouakBa Aa IIaTH Ha JU3WHTOAATEIHNTE KAaTO TapaHIMH 3a OCTaThYHA

CTOMHOCT.

[IpoMeHnHMBHUTE JIM3MHTOBY ILIAIAHUS, KOMTO HE 3aBHCAT OT WHACKCH WJIU TPOIICHTH, a ca
CBBpP3aHH C WM3MBIHEHHWE WM C HM3MOJI3BaHETO HAa OCHOBHHWS aKTHWB, HE Ca BKIIOYEHH B OIIGHKAaTa Ha
3abJDKEHUETO M0 JIM3HMHT U B aKTHBA ,,IpaBO Ha moji3BaHe™ . Te ce Mpu3HABAT KAaTO TEKYIIH Pa3XOAH B
MepHoAa, B KOUTO HACTHITH CHOUTHETO WIIH OOCTOSITEIICTBOTO, TOBEIIO /IO TE3M TUTAIAHMS H CE€ BKIFOUYBAT
KBbM pa3xo/uTe 3a BHHILIHH YCIIyTH, B lledanoara U 3arydara 3a roJiHaTa.

JInzuHTOBMTE TUTAIIAHKS CE€ MUCKOHTHPAT C JIMXBEHHS IPOIICHT, 3aJ0KEH B JOTOBOpa, aKO TOU
MOKe J1a ObJie HEMOCPEACTBEHO OIpeeieH WK ¢ JudepeHInaTHusl JUXBEH MPOLEHT Ha JAPYKEeCTBOTO,
KOWTO TO OM IIIaImaio B CiIydai, ue 3aeMe (GUHAHCOBH CPEICTBA, HEOOXOIMMHU 32 TIOTyYaBaHETO Ha aKTHUB
ChC CXOJHa CTOMHOCT Ha aKTWBA ,,IpaBO Ha MOJI3BaHE, 32 CXOJCH IEPHOJA OT BpEMe, MpPU CXOIHO
o0e3reyeHne u B CX0/ITHA HKOHOMHYECKa Cpeia.

JIu3uHTOBUTE TUTAIIaHUS (BHOCKU) CHABPKAT B ONMPECIICHO CHOTHOIICHHE (PMHAHCOBUS Pa3X0
(IMxBa) W TpUIajamara ceé 4acT OT JIM3WHTOBOTO 3aJbDKeHHe (TNIaBHUIA). JIMXBEeHUTE pazxoau mo
JIU3UHTA C€ MPEACTABAT B KOHCOMMIUPAHHS OTUYET 32 BCEoOXBaTHHS JOXO (B mevandara i 3arybara 3a
roguHara) Ha ['pynara nmpes nepro/ia Ha JIM3WHTa Ha TIepHoAnYHa 0a3a, Taka 4e J1a ce IIOCTHTHE MOCTOSTHEH
JIMXBEH MPOLEHT 3a OCTaBalaTa HeM3MylaTeHa yacT OT TIaBHUIATa MO JIU3UHTOBOTO 33 bJDKEHHE, KaTo ce
MIPENICTaBAT KaTo ,,()UHAHCOBH Pa3XOIH’ .

3apIDKEHUSATa 1O JIM3UHT Ce TPENCTaBAT Ha OTAENeH pel B KOHCONUIUPAHUS OTYeT 3a
q)HHaHCOBOTO CbCTOSAHUC KAaTO ABJITOCPOYHHU WM KPATKOCPOYHU 3aABJIKCHUS.

['pymara oneHsiBa mocienBamio 3abHKEHAETO 0 JIU3UHT KaTo:

e yBennyvaBa OanaHcoBaTa CTOWHOCT, 3a J1a OTPa3H JIMXBAaTa 10 33 JbJDKEHUSTA TI0 JTU3HUHT;

e HamaisBa OallaHCOBAaTa CTOMHOCT, 3a J1a OTPa3H U3BBPIICHUTE TN3WHTOBY TUIAIIAHHUS;

e TIpeolleHsBa OallaHCOBaTa CTOMHOCT Ha 3aIbJDKSHHSITA 110 JIN3HHT, 32 J]a OTPa3y MPEOIEHKUTE WIIN

HU3MCHCHHUATA HaA JIM3UHI'OBUSA JOT'OBOP;

® TapaHIMHTE 32 OCTaThUHA CTOMHOCT Ce MPepasriIexkIaT U KOPUTHUPAT, aKO € HE0OXOIUMO KbM Kpast

Ha BCEKH OTYETEH NePHO]I.

I'pynara mpeoreHsiBa 3aAb/DKEHUATA CH TI0 JIM3UHT (P KOETO M3BBHPIIBA U KOPECIIOHAMPAITH
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[TIPABO Ha MOJI3BaHe ), KOTaTo:

e  ¥Ma IPOMsIHA B CPOKA HA JIN3HUHTA WIH € Bh3HUKHAIIO CHOUTHE HITH O0CTOSITEICTBO, KOETO € JIOBEIIO

JI0 TIPOMSIHA B OIIGHKaTa Ha OMIIMATA 32 3aKyIyBaHe, NP KOETO KOPUTUPAHUTE 3abIDKEHHS 0

JIU3UHT C€ TPEU3YUCIISABAT C KOPUTHPAH JUCKOHTOB MPOIIEHT;

o HMa NIpoMsAHa B IIAllaHUATA 3a JIM3WHT, MIPOU3THYAIla OT NpOMAHA B MHACKC WJIM IMMPOUCHT WA
¥Ma IIPOMSTHA B CyMHUTE, KOUTO Ce OYaKBa Jja ObAaT IBIDKIMH 10 TapaHIIMH 32 OCTAaThYHA CTOHHOCT,

IIpru KOETO KOPHUTHPAHUTEC 3aABJDKCHHUA 110 JM3WHT C€ IMPEU3YUCIIIBAT C HCECIPOMCHCHUSA

(OpUrMHaHUS) JTMCKOHTOB TPOIEHT (OCBEH KOraTo NpOMSHATAa B JIM3MHIOBHUTE IUIANIAHUSA,

MPOM3THYA OT MMPOMSIHA B TIABAIIUTE JIMXBEHU MPOIIEHTH, B TO3H CITy4yail ce U3I0JI3Ba KOPUTHUPAH

JVCKOHTOB ITPOLICHT, KOMTO OTpassaBa IPOMEHUTE B JIMXBCHUA HpOHeHT);

e  JIM3MHTOBHSAT JOTOBOP € M3MEHEH M TOBa U3MEHEHHUE HE € OTPa3eHO KaTo OTIEJNCH JIU3HHT, B TO3U

cnyqaﬁ 3aABJDKCHUETO IO JIM3UHI CE€ MPEHU3UHNCIABA KAaTO CE 6a31/1pa Ha CpOKa Ha INPOMCHCHUA
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JIM3UHI'OB IOTI'0BOP, HHCKOHTHpaﬁKH IIPOMEHCHUTEC JIM3NUHI'OBU IJIAIIaHNA C KOpHUTUPpaH JMCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUCTO.

2.17.1.2. /Tuzunzooamen

I'pynara knacuduiupa BCEKH OT CBOUTE JIM3UHIOBU JOIOBOPH KaToO AOTOBOP 3a OIEPATUBEH WU
JOTOBOp 3a (hrHAHCOB IM3UHT. KoraTo ¢ 70roBopa 3a JIM3UHT ce MPEXBHPIIAT 0 CHIIECTBO BCHUKU PUCKOBE
W U3roid OT COOCTBEHOCTTAa BHPXY OCHOBHHS aKTHB, TOW C€ KIacH(PHUIMpPa KaTo JOrOBOp 3a (UHAHCOB
JIM3UHT, BCUYKH OCTAaHAJIH JOrOBOPH C€ KJIaCHU(PUIIUPAT KaTo JOrOBOPH 32 ONIEPATHBEH JIN3UHT.

[Ipuxoaure OT HaeM OT ONEPATUBHUTE JIN3UHIU CE MPU3HABAT Ha JUHEHHa 0a3a 3a mepuona Ha
JIM3UHTOBUS IOTOBOP U CE MPEJACTABAT KbM APYTU J0XOAU OT AEMHOCTTA, HETHO B KOHCOMUAUPAHUS OTYET
3a BceoOXBaTHUsI 10X0[. [IbpBOHAYANHUTE MPEKH Pa3xojad, U3BBPIICHU BbB BPb3Ka C MOCTUTAHETO Ha
OTIEPaTUBHMS JIM3UHT, ce IPHOABAT KbM OajlaHCOBAaTa CTOMHOCT HA OCHOBHUS aKTUB U CE IIPU3HABAT KaTo
pa3xon mpe3 Cpoka Ha JIM3UHIOBUS IOTOBOP Ha JHMHEIHa 6a3a.

OCHOBHHUSAT AKTHUB, NIPECAMET Ha JIM3UHIOBUA JOT'OBOP, OCTAaBa MU C€ MPEACTABA B KOHCOJIHUIUPAHUA
OT4YeT 3a (UHAHCOBOTO ChCTOSHUE Ha [ 'pymara.

KoraTto 0oroBopsT chabpkKa JU3UHIOB U HEIU3UHTOBU KoMIIoHeHTH [ 'pynara npunara MCOO 15,
3a Ja pas3npenesay Bb3HarpaKACHUETO 110 JOrOBOPa BPXY BCEKH KOMIIOHEHT.

2.18. Jloxoou 3a nepconana

TpynoBuTE M OCUTYPUTEITHN OTHOLLICHHS ¢ paOOTHUIIMTE U CITYKUTEIHUTE Ha ['pymnara ce ocHOBaBaT
Ha pasnopen6bute Ha Kopmekca Ha Tpyaa u Ha pasnopenOuTe Ha JEHCTBAIOTO OCHUTYPUTEIHO
3aKOHOZATeJICTBO B bbirapus 3a apyskecTBaTa, M3BBPIIBAILU CBOSITA IEHHOCT B bbhirapus u Ha Typckus
Konekc Ha Tpyna 3a npyxectBoto B Typuusi.

Kpamkocpounu 0oxoou

Kpatkocpounute noxoau 3a nepcoHaina moja ¢popMaTta Ha Bb3HArpaXAeHHUs, OOHYCH U COLMAIHU
JOTLIAIAHUS U TPUI00MBKY (M3UCKyeMH B paMKHMTE Ha 12 Mecena ciiel Kpas Ha Nepuoja, B KOHTO
MIEPCOHATBT € TOJIOKMIT TPY/L 32 TAX WIH € U3MBIHIWI HE00XOANMHUTE YCIOBHS) C€ IPHU3HABAT KaTO Pa3xos
B KOHCOJIMAMPAHUSI OTYET 32 BCEOOXBATHHSA JOXO/I (B rmevanbara win 3arybara 3a TOJMHATA) B IEPHOA, B
KOHTO € TIOJIOXKEH TPYIBT 32 TAX WIH Ca U3ITBJIHEHU N3MCKBAHUATA 32 TAXHOTO MOTydaBaHe, M KaTo TEKYIIO
3aJIbIDKEHHE (Clie]] MpucTalaHe Ha BCUYKHU IUTaTEHH Bede CyMH W TIoJaraiiy ce yApBXKKH) B pa3Mep Ha
HEJMCKOHTUpPaHaTa UM cyMa. JIpimkumuTe oT ['pynara BHOCKH MO COIMAIHOTO M 37PaBHO OCUTYpSIBaHE Ce
MpU3HABAT KAaToO TEKYI] pa3xoJ M 3aJbDKEHHE B HEJUCKOHTHPAH pa3Mep, 3aelHO M B IepHoja Ha
HaYHCIIEHNE HAa CbOTBETHUTE JIOXO/H, C KOUTO T€ Ca CBhP3aHH.

KbM parara Ha romuuiHus pUHAHCOB OTYeT ['pymaTa mpaBH OICHKa Ha cymMara Ha OYaKBaHUTE
pa3xoau MO HATpyMBAIIUTE Ce KOMIICHCHPYEMH OTITyCKH, KOSITO ce OuakBa ja ObJe M3IUIaTeHa Karo
pe3yaTaT OT HEeH3IOA3BaHOTO NMPAaBO HA HATPYNAH OTHYCK. B oleHKara ce BKIIIOYBAT NPUOIU3UTEIHATA
MpeLeHKa 3a Pa3XOAHMTe 3a CAMUTE BB3HArPAKICHUS M Pa3XOAMTE 3a BHOCKU MO 3aIbJDKUTETHOTO
OOIIECTBEHO U 37[paBHO OCUTYPSIBAHE, KOUTO pabOTOAATEINSAT IBIKUA BHPXY TE3U CYMH.

Jvnzocpounu 00xo0u npu nencuonupamne

Inarnose ¢ depunupanu enocku
OcHOBHO 3a1bJDKEeHHE Ha ['pynaTa B Ka4ecTBOTO M Ha paboToaaTeN € a U3BbPIIBA 38 IbJLKUTEIIHO
OCUTYpsiBaHE Ha HaeTHs repcoHan 3a ¢oua “TleHcUH”, NOMBIHUTETHO 3aJ(BJDKATENTHO TEHCHOHHO
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ocurypsisae ([3I10), ponx “O0mo 3abomsaBane u maitauHcTBo” (O3M), doun “bespadornna”, dhoux
“TpynoBa 3mononyka u mpocdecuonanna 6omect” (T3I[1b) m 3apaBHO ocurypsiBane. Pasmepure Ha
OCUTYpUTEITHUTE BHOCKU C€ YTBBp)KIaBaT chC 3akoHa 3a Oromxera Ha JJOO u 3akona 3a Oromkera Ha
H3O0K 3a choTBeTHATa TOAMHA. BHOCKUTE ce pasmpenensaT Mexay paboTomaTelss i OCHTYPEHOTO JIHIE B
ChOTBETCTBHE ¢ TipaBuiara ot Kojgekca 3a connanno ocurypssane (KCO) B ceoTHOMICHNE 60:40 (2019 1.
60:40). Haetust mepconan B Typrus ce ocWrypsiBa CHIVIACHO JAEHCTBAIIATE 3aKOH 3a COIHAIHU
OCHTYPOBKH W OOIIM 3IpaBHH OCHUTYPOBKH M 3aKOH 3a OCHTYpOBKM IpH Oe3paboruma. BHockure,
OTIpEICNICHH ChC 3aKOH Ce€ pa3NpeAcisIT MeX1y padoToAaTeNs U OCUTYPEHOTO Julie B choTHomeHne 60:40
(2019 r.: 60:40).

Tes3u ocurypuTenHy NEHCHOHHY TIaHOBE, MPHJIaraHu oT I 'pynara B kKauyecTBOTO i Ha paboTonaTed,
Ce OCHOBABAaT Ha OBJITAPCKOTO M TYPCKOTO 3aKOHOJIATENICTBO M Ca IUIaHOBe ¢ AeUHUpaHu BHOCKH. [Ipu
Te3W TIaHOBe B bwirapus paboTomaTensT Iiamia MECEYHO OMNpEAETICHH BHOCKH B Jbp)KaBHUTE (OHJ
“Ilercun”, honrx “O3M”, houn “bespadoruna”, poux “T3I1b”, kakTo 1 B yHHBEpCAITHHU U TPOGECUOHATHA
neHcHoHHU (QoHmoBe - Ha 0a3a (PUKCHUpPaHW MO 3aKOH MPOLEHTH M HSMa MPaBHO WM KOHCTPYKTUBHO
3aJbJDKEHUE J1a JorJama BbB (oHIOoBeTe OB BHOCKH B CIy4auWTe, KOTaTo T€ HAMAT JAOCTaTbYHO
Cpe/ICTBA Jia M3IUIATAT Ha ChOTBETHUTE JTUIIA 3apa00TEHHUTE OT TSIX CYMH 3a MEPHOJIA HA TPYIOBHS UM CTaX.
AHAJIOTHYHY Ca U 33]bJDKECHUATA MO OTHOIICHUE Ha 37paBHOTO ocurypsisane. B Typrus paboronmaresst
IUIala MECeYHO OMNpeAeTIeHH BHOCKU B IbpkaBHUTE (oHA ,lleHcnu, WHBaIMAHOCT U CMBPT’, (OHI
» I pynoBa 3J0mnoiyka u npodecruoHanHo 3abomssane”, ¢oua ,,O3M”, doun ,,bespadoruia” Ha Oasa
(UKCUpaHHW MO 3aKOH MPOICHTH M HsIMa MPAaBHO WM KOHCTPYKTHBHO 3aIbJDKCHUE Nia JOIUIAIla BbB
¢doHOBeTe OBJCIIM BHOCKA B CIy4YaWTe, KOraro T€ HAMAT JOCTATHYHO CPEIACTBA Jla W3IUIATIT Ha
CHOTBETHHUTE JIUIIA 3apab0TEHUTE OT TSAX CYMH 3a MEPHOJia Ha TPYAOBUS UM CTaX.

Kem [pynara HsIMa cb31a7eH 1 QYHKIMOHUPALL YaCTEH JOOPOBOJIEH OCUTYPHTENIEH (OHI.
Jbmkumure oT ['pymara BHOCKH IO IJIAHOBETE C Je(UHUPAHU BHOCKH 33 COIMATHOTO W 3]PaBHO
OCUTYpsIBaHE Ce MPU3HABAT KaTO TEKYI Pa3xoJl B KOHCONUAMPAHHUS OTYET 3a BCEOOXBATHHS JOXO[ (B
nevanbara uiau 3arybata), ocBeH ako gageH MCOO He M3MCKBAa Ta3W CyMa Ja ce KaluTaausupa B
ceOecTOHOCTTa Ha OTIpe/IeNieH aKTHUB, M KaTO TEKYIIO 3aIbJDKCHUE B HEJUCKOHTUPAH pa3Mep, 3aeIHO U B
Mepro/ia Ha MoJjiaraHe Ha TPyJa U Ha HAYMCIICHHETO Ha ChOTBETHHUTE JIOXOJM HA HACTUTE JIUIA, C KOUTO
JIOXOJIM BHOCKHUTE Ca CBhP3aHHU.

Inanose ¢ depunupanu doxoou
CwrinacHo Kopnekca Ha Tpyna ['pymara B kadecTBOTO ¥ Ha paboTonaren B bbiarapus e 3aapkeHo
Jla M3IUIAIIA Ha TIePCOHaNa IIPY HACTHIIBAHE HAa TICHCHOHHA Bh3pacT 00e3IIeTeHne, KOETO B 3aBHCUMOCT OT
TPYAOBUSI CTAXK B MPEANPHUATHETO MOXKE JIa Bapupa Mexay 2 1 6 OpyTHH paOOTHHM 3aIUlaTH KbM JlaTaTa Ha
MpeKpaTsaBaHe Ha TPYA0BOTO npaBooTHoueHue. B Typrus ceriacHo Texuusa Kogekc Ha Tpyzaa ['pynara e
3aJIbIDKEHA TIPY HACTHIIBAaHE HAa MEHCHMOHHA BBH3PACT Jla M3ILJIAIla Ha MepcoHalia 00e3IIeTeHrne 10 eaHa
CpeIHO-MeceuHa 3amjiaTa 3a BCAKAa OTCIY)KeHa TOoJuHa B CBHOTBETHOTO JApyxkecTBo. Ilo cBowute
XapaKTePUCTUKHU TE€3W CXEMH TPEICTaBIABaT He()OHIMPAHH TUIAHOBE C Je(UHUPAHH JOXO/IH.
WzuncnenneTo Ha pa3Mepa Ha Te3 3aJIbJDKCHHUS Hajlara y9acTHETO Ha KBaTH(DHUIIUpaHH aKTIOEpH,
3a J1a MOJKe J]a Ce OTIPEIeIU TIXHATa CerallHa CTOMHOCT KbM JIaTaTa Ha OTYETa, [0 KOATO T€ CE MPEACTABST
B KOHCOJIMIUPAHUS OTUET 38 (PUHAHCOBOTO CHCTOSHHUE, & PECIIEKTUBHO M3MEHEHHETO B CTOMHOCTTA MM - B
KOHCOJIMIMPAHUS OTYET 38 BCEOOXBATHHUS JIOXO][ KaTo:
a) pa3xoJUTe 3a TEKYII M MHUHAJ CTaX, Pa3XOJHTE 3a JINXBA M e€(PEKTHTE OT CHKpAIIECHHUITA U
ypeXJaHHATa ce NMpU3HABaT BeIHAra, B NEpUOJA, B KOMTO BB3HUKHAT, U CE NPEACTaBAT B
TeKylIlara neyanba uiu 3aryoa, 1o cratus ,,pa3xojIu 3a nepcoHain’’;
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0) edeKkTuTe OT ITOCIIECIBANTUTE OICHKH HA 3aIbJDKEHUATA, KOUTO IO CHIIECTBO IMPEACTABIISIBAT
aKTIOCPCKHU TevasaOu W 3ary0u ce Mpu3HAaBaT BeAHAra, B MEpUoJia, B KONTO Bh3HUKHAT, U CE
MPENICTaBAT KbM APYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ, MO CTaTHUs ,,IIOCIEIBAIIU
OIICHKM Ha NMEHCHOHHU IUIAHOBE ¢ Je(UHUPAHU NOXOIW’ . AKTIOCPCKUTE TedaaOu W 3aryou

MMpoOU3THYAT OT IPOMCHHU B AKTHOCPCKUTEC MPCAIIOJIOKCHUA U OIUTA.

KbM mataTta Ha BCeku ronumieH (UHAHCOB OTYET, I'pymnara Ha3HayaBa cepTU(HUIUPAHN aKTIOEPH,
KOHUTO M31aBaT AOKJIA] C TEXHUTE U3UUCICHHUS OTHOCHO ABJITOCPOUHHUTE U 3aIBbJDKEHUS KbM IIEPCOHANA 32
o0e31IeTeHnsl TPy NIeHCHOHUpaHe. 3a LenTa Te MpujaraT KpeAWTHHUS METOJA Ha MPOTHO3HUTE CAMHUIIM.
CeramHaTta CTOMHOCT Ha 3aJbJDKEHUETO 10 Ne(UHUPAHUTE JOXOAH C€ U3UMCIISABA Upe3 TUCKOHTUPAHE Ha
OpAelUTe NapuyHU [IOTOLM, KOUTO CE€ OYakBa Ja ObJAT M3MJIATEHH B PAMKHUTE HA MAaTypUTETa Ha TOBa
3aJbJDKEHUE U IPU HM3I0JI3BAHETO Ha JMXBEHWTE PAaBHHINA HAa ABP)KaBHU IBITOCPOYHU OOJIMIallUH C
noJj00eH CPOK, KOTHpaHu B bearapus, kpaeto GpyHkunonupa u camara ['pyna.

Jloxoou npu nanyckane

I'pynara npu3HaBa 3aAbKEHUS KbM IEPCOHAIA 0 T0XOAM IIPU HaIlyCKaHe Mpeay HacThIIBaHE Ha
MIEHCHOHHA BB3PaCT, KOraTo € JIEMOHCTPHpaH 0OBBbP3BAlll AaHTKUMEHT, Ha 0a3a aHOHCHpaH IUIaH, Jia ce
MIPEKpPaTH TPYIOBUAT IOTOBOP ChC CHOTBETHHUTE JUIA 0€3 Ja MMa Bb3MOXKHOCT J1a CE OTMEHHM, WU NPH
(hopMamTHOTO M3AaBaHE HA JOKYMEHTHUTE 3a JOOPOBOIHO HamyckaHe. J[oXonu mpu HamycKaHe, IUIATUMU
noseye oT 12 Mecena, ce AMCKOHTHPAT | IIPEACTABAT B KOHCOJIUANPAHUS OTYET 32 GPUHAHCOBOTO CHCTOSTHUE

[0 TAXHATa ceralrda CTOMHOCT.

2.19. Akuyuonepen kanuman u pe3epeu

Heoxum AJl e akunonepHo Jlpy>kKecTBO U € 3aIbJDKEHO J1a perucTpupa B ThproBCKUs PETUCTHP
oTpesieNieH pa3Mep Ha aKIMOHEPEeH KalWTal, KOWTO N1a CIYXXH KaTo OoOe3leueHre Ha B3eMaHHsTa Ha
Kpeauropute Ha JpyxkecTBOTO-Maiika. AKIIMOHEPHUTE OTrOBApSAT 3a 3aIbJDKEHUATA Ha J[pyXKecTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHe B KaluTajla U MOTaT Ja MPeTeHIUpaT BphIIaHe Ha TOBA yyacTHe
caMo B IPOU3BO/ICTBO 10 JIMKBUJIAIUS UITH HECHCTOSATEIHOCT.

JpykecTBOTO-MaliKa OTYMTAa OCHOBHUSI CH aKI[MOHEPEH KalMTal 10 HOMWHAIHA CTOWHOCT Ha
peructpupaHute B THProBCKUs PETUCTHP aKIIHH.

CrriiacHO M3HMCKBAaHUATA HAa THProBCKUS 3aKOH M YcTaBa, [[pyKecTBOTO-MalKa € IITBKHO Ja
dhopmupa u Gponj PesepBeH (3aKOHOBH pe3epBHU ), KATO M3TOYHMIIM Ha (POHa MOTAT J1a ObaT:

e Hali-MajKoO €JHa JieceTa OT revanbaTta, KOsTO ce OTHeNs, JAOKaTo cpeicTBaTa BbB (oHza

JIOCTUTHAT €/IHa JIeceTa 4acT OT KaluTaja WiIH [0-TojsiMa 4acT, MpeBUeHa B Y CTaBa;

® JIpyry U3TOYHWIIM, IPEJIBUACHHU N0 pemeHre Ha O0moTo chOpaHe Ha aKIUOHEPHUTE.

CpencrBara ot oHAAa MOTaT Jla ce M3IOJI3BAT caMO 3a MOKPHWBAHE HA TOJUINTHATA 3aryda M Ha
3ary0m OT mpenxomHud roauHu. Koraro cpencrtBarta BB (OHIA JOCTHTHAT OIpelelieHHs B YcCTaBa
MUHUMAJIEH pa3Mep, CpeCcTBaTa HaJl Ta3u cyMa MoraT Aa ObJaT N3M0JI3BaH! 32 yBenYaBaHe Ha KaluTasa.

OO6pasyBaH € pezepe om egekma om npeusuucieHus 6v6 6aaymama HA Npeocmassane Ha
yyscoecmpannume 0eltHocmu, KOWTO BKIIOYBA e(EKTHTE OT MIPEen3UecIeHns] Ha QUHAHCOBUTE OTYETH Ha
qyXI€CTPAHHOTO JPY>KECTBO OT MECTHA BalyTa BB BajyTaTa Ha mpejcTaBsHe Ha ['pymara. To3u peseps
ce pU3HaBa KaTo OT/IeJICH KOMIIOHEHT Ha COOCTBEHHMS KalnTall B KOHCOJUUPAHUS OTYET 3a (UHAHCOBOTO
cbcTosHUE Ha ['pynaTa u ce BKIIOYBA KAaTO YacT OT TEKYLIUTE MedanOu WiK 3aryOd B KOHCOJMAMPAHUS
OTYET 3a BceoOXBaTHU JOXO/ NIPU 0CBOOOXKAaBaHe (poJak0a) Ha UyKAecTpaHHaTa JIeHHOCT.
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O6pamno usKynenume coOcmeenu axyuu ca TPEJICTABCHU B KOHCOJHIUPAHHS OTYET 3a
(hMHAHCOBOTO CHCTOSIHKE MO cebecToMHOCT (1IeHa Ha MpuAoOUBaHe) KaTo ¢ OpyTHaTa LeHa Ha 0OpaTHO
M3KYIICHUTE aKIUU € HaMaJIeH COOCTBEHUSAT KanuTan Ha J[pyxkecTBoTo-Matika. [leyanoure wiu 3aryoure
OT mpofak0aTa Ha 00paTHO M3KYTIEHN COOCTBEHH aKIIMU CE MPEACTABAT AUPEKTHO B COOCTBEHUS KaIlUTAal
Ha I'pynaTa B kommnoneHTa “Hepasnpenenena neganba’.

Komnonenm om nocnedsawiu oyeHKU Ha 3a0ba)ceHUE NO NEHCUOHHU NIAHO08e C OehUHUPAHU
00x00u ¢ GOpMHUpPaH OT TMOCIESABAIIUTE OICHKU Ha 3aJIbJDKCHUSATA KbM IEPCOHANA MPH MCHCUOHHUPAHE,
KOHUTO TI0 CHIIECTBO MPECTABISIBAT aKTIOEPCKU TeYasiOn W 3aryOu NMpU3HABaHM BEJHAra, B NEpUOJa, B
KOWTO BB3HHMKBAT. Te ce MPEICTaBAT KbM JPYTHTE KOMIIOHEHTH HA BCEOOXBATHUS JIOXOJ|, IO CTaTHS
,,TIOCTIC/IBAIIY OIICHKU Ha NIEHCHOHHU IIAaHOBE C Ie(hMHUPAHU JTOXOaH .

2.20. /lanvuu evpxy newanoama

Texywume 0anvyy BbpXy NedandaTa Ha OBITAPCKUTE PYKECTBA Ca ONPEACICHU B ChOTBETCTBUE
C M3UCKBAHMATA HA OBITAPCKOTO JaHBUYHO 3aKOHOJATEIICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOJI0XOTHO
obnarane. Homunannara manbuHa craBka 3a 2020 ¢ 10% (2019: 10%).

HpyxectBata B Typius ce obyaraT chbriiacHO U3MCKBaHHUATA HAa TYPCKOTO 3aKOHOJATENICTBO TIPH
naHbuHa ctaBka 22% (2019 r.: 22%).

Omcpouenume danvyu BHPXY NedanbdaTa ce ONpeaessT Ype3 Npuiiaraie Ha 0aqaHCOBUS METOJ 3a
OTIpeJeNITHEe Ha 3aIbJDKCHUETO, 32 BCUYKH BPEMECHHU Pa3lHKH KbM JaTaTta Ha (DMHAHCOBHS OTYET, KOUTO
ChbUIICCTBYBAT MCXKAY 6aﬂaHCOBI/ITC CTOMHOCTH U JaHBYHUTE OCHOBHU Ha OTACIIHUTC aKTHBU U IIaCHUBU.

OTCpO‘ICHI/ITC JaHBbYHU MAaCUBU CC IPU3HABAT 34 BCHUUYKHU O6J'IaI‘aCMI/I BpEMCHHHM pPAa3JIUKH, C
M3KITIOYCHUE Ha TEe3W, TOPOAMJIM Ce OT TNPU3HABAHETO HA aKTHB WM TACHB, KOWTO KBbM JaraTa Ha
CTOIIAHCKaTa OTepaIlys He € OB BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OTCpO‘ICHI/ITC JaHbYHU AKTHBH CC€ NPHU3HABAT 3a BCUYKU HaMAJIIEMH BPECMCHHU PA3JIMKU U 3a
HEH3IOJI3BAHUTE TAHBYHH 3aryOH, 10 CTETICHTA, 10 KOSITO € BEPOSTHO TE J1a Ce MPOSIBIAT 00OpaTHO U j1a Obj1e
reHepHpaHa B ObJICIIe TOCTaThYHA o0araeMa revanba Uitk Jia ce oSBT 007araeMy BPEMEHHH Pa3IuKH,
OT KOMTO Jia MOTaT Jia ce MPHUCMAIHAT Te3H HAMAJSIEMH Pa3JIMKH, C M3KITIOUCHUE HA PA3ITHUKUTE, IIOPOTUITH
CC OT MMPU3HABAHCTO HAa aKTUB WJIH IIaCHB, KOWTO KBbM JaTaTa Ha CTOIIAHCKaTa oI€panusd HE € IOBJIUAI
BbPXY CUCTOBOJIHATA M JaHbYHATA Tieuasoa/(3aryoa).

banancoBaTta cTOMHOCT HA BCUYKH OTCPOYCHU JaHBYHH AKTHUBU CC MPCIIICK/Ia IMPU U3TOTBAHE HA
TOJIMIITHHS OTYET 32 (PUHAHCOBO CHCTOSTHHE M CE PEylpa JI0 CTEIEHTa, 10 KOSITO € BEPOATHO T Jia ce
MPOSIBAT OOpPAaTHO M Jia ce TeHepupa JOCTATbYHO obyiaraeMma revainba WK MPOSBABAIIU CE MPe3 ChIIUS
nepro/1 objaraeMu BPEMEHHH Pa3JIMKH, C KOUTO T€ J]a MOTaT Ja ObIaT MPUCTIQJHATH WM KOMICHCHPAHHU.

OT1cpoueHUTE TaHbIM, CBBP3aHH C OOCKTH, KOUTO Ca OTYCTEHH KAaTO JPYrd KOMIIOHEHTH Ha
BCEOOXBATHHS JIOXOJ] WJIM JApYyra KaluTaloBa MO3WIMS B KOHCOJNUAWPAHHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE, CBIIO CE€ OTYUTAT JUPEKTHO KbM CHOTBETHHS KOMIIOHCHT Ha BCEOOXBATHHS JOXOMA WK
0anaHCcOBa KaIIMTAIOBA ITO3UIIUSI.

OTCpO‘IeHI/ITe JaHBYHHN aKTHUBU U IIaCUBU C€ OLICHABAT HA 6333 JAaHBYHUTC CTaABKH 1 OCHOBH, KOUTO
Ce OYaKBa Jia ce IpuJiaraT 3a epuoa U THIIa OIePaLvH, IPe3 KOUTO aKTHBUTE CE 0YaKBa JIa Ce pealn3upar,
a TaCHUBUTE - Ja ce ypeaaT (rmoracsr), Ha 6a3a JaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIA HIIH C TOJIsIMa CTETeH
Ha CUTYPHOCT C€ 0YaKBa J1a ca B CHJIA, M TI0 IaHBYHHU CTaBKH Ha JbpkaBarta (benrapus u Typius), B 4uuTO
FOPUCIMKIIMU C€ OYaKBa J]a Ce Peau3rpa CbOTBETHUAT OTCPOUCH aKTHB WITH MACHB.

OTcpoyeHHU AaHBUHHU aKTHBHU Ha ['pymara ce mpeCcTaBsaT HETHO CPEIly HETrOBH OTCPOYCHH TaHbBUHH
MACHBH, KOTaTO U JIOKOJIKOTO TO CE SBSABA 32 TSIX JAHBYHUS [UIATEIl B ChOTBETHATA topucaukius (bbarapus
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u Typuwusi), u To TOraBa 1 camo Torasa, KoraTo I'pynara uMa 3akOHHO MPaBO A3 W3BbPIIBA UM [10JIydIaBa
HETHU IUTAIAHKS Ha TeKYIH JaHbYHU 3aIbJDKEHUS WM B3EMaHUs TI0 JaHBLUTE BbPXY 10X0/a.

Kbm 31.12.2019 . oTcpoyeHuTe HaHbLUU BHPXY MevanOaTa Ha ['pymaTta ca oLeHEHU MPU CTaBKH,
Bamuaau 3a 2020 r. — 3a apyxectBata B bearapus B pasmep Ha 10% u 3a napyxectBoto B Typiws mpu
craBka 22%.

2.21. Hemna neuanba/(3azyboa) na akuyus

OcHoBHara nevanOa /(3ary0a) Ha akIus ce M3YUCIIABAa KaTO CE pa3lieiM HeTHaTa Mevanda Win
3ary0a 3a mepuojia, NoJeKalla Ha pa3npeaeicHue MexIy aKIMOHEPHUTE, IPUTEkKaTeIn Ha OOMKHOBEHH
aKIMU, Ha CPeTHO-TIpETETJICHNs Opoii Ha AbpKaHUTE OOMKHOBEHH aKIMH 3a MEPHO/IA.

CpemHo-TIpeTeTIICHUAT OpOoi aKIMH MpEeACTaBIsIBa OpOsIT HA IbPKAHUTE OOMKHOBEHU AKIMH B
HAYaJIoTO Ha Mepuoja, KOpUTupaH c Opos Ha OOpaTHO H3KYNEHHTE OOMKHOBEHM aKIUMH W Ha
HOBOM3/IaJICHUTE TaKMBa Tpe3 MepHoia, yMHOKEH MO cpeTHO-BpeMeBHsl GakTop. To3u dakTop u3passipa
Opost Ha AHWTE, TIPe3 KOUTO KOHKPETHHUTE aKIUU ca OWIH IbpKaHH, CIIPSMO OOIIrs Opoi Ha THUTE Tpe3
neproa.

[Ipu kanuTanu3zanus, O0HYC eMHCHUS WU pasielisiHe, OposiT Ha OOMKHOBEHHUTE aKIMH, KOUTO Ca B
oOpBIleHNE A0 JaTaTa Ha TOBAa ChOWTHE, C€ KOPUTHpA, 3a Jia Ce OTpa3H MPONOPLUOHANIHATA MTPOMSIHA B
Oposi Ha OOMKHOBEHHWTE aKIMHA B OOPBIICHHE TaKa, CAKAIl CHOMTHETO C€ € CIY4YWIO B HAa4YalloTO Ha
Tpe/ICTaBeHNs Hali-paHeH NEePHO/I.

Herna nevan®a Ha akuus ¢ HaMaleHa CTOWHOCT HE C€ M3YHUCIABA, Thil KaTO HsAMa HM3IaJCHU
MOTEHI[UAJIHY aKI[UU C HAMAJICHA CTOMHOCT.

2.22. Iposeusuu

[IpoBusuu ce mnpusHaBaT, korato I'pymara mMa HACTOSIIO (KOHCTPYKTHBHO WM IPABHO)
3aJIbIDKEHIE B pPE3yNITaT Ha MHHAJO CHOUTHE, M € BEPOATHO Y€ MOTracsBaHETO/ypeKIaHETO Ha TOBa
3aJIBIDKEHHE IIIe MOPOId HEOOXOIUMOCT OT M3XOISII MOTOK OT pecypcu Ha I'pymara. [IpoBusuute ce
omeHsBar Ha Oa3a Haii-moOpaTa mnpUONIHM3HWTENHA NpPENEeHKa Ha pPBKOBOJACTBOTO KbM JaTara Ha
KOHCOJIMJIUPAaHUSI OTYEeT 32 (DMHAHCOBOTO CHCTOSHHE 33 Pa3XOJHUTe, HEOOXOIMMH 3a YPESKIAHETO Ha
CBOTBETHOTO 3abJIKCHUE.

[Tpubnu3uTenHaTa OlEHKA C€ JUCKOHTUPA, KOTaTo MaJeXKbT HA 33BDKEHUETO € JBITOCPOYCH.
Korato ce ouakBa yacT OT pecypcuTe, KOUTO 1€ ce U3IMON3BaT 32 ypeKJaHe Ha 3aJbDKEHHETO Jla Obaat
BB3CTAaHOBEHH OT TPETO JIUIlE, | pymnara mpu3HaBa B3eMaHe, aKO € HaJUIE BUCOKA CTEIICH Ha CUTYPHOCT Ha
HErOBOTO TOJy4YaBaHE M CTOMHOCTTa MYy MOXe€ HAJEKIHO J1a C€ YCTAaHOBH U JIOXOJ (KPEIHUT) 1O ChIara
MO3UIMS B KOHCOJMJAMPAHHS OTYET 32 BCEOOXBATHHUS MOXOJ (B redandara Wi 3arydara 3a TOIMHATA),
KBJIETO € Mpe/ICTaBeHa U camara MPOBU3HAL.

2.23. Ilpasumencmeeno punancupane (Oapenue om nyoauuHU UHCHUMYUUL)

[IpaBuTencrBeHoTo (MHAHCHpaHEe ca pa3iudHd (GOPMU Ha TPEJOCTaBSIHE Ha OE3BB3ME3IHH
CpeAcTBa OT JbpKaBaTa (MECTHH M LEHTPATHW OPTaHM W MHCTHUTYIMHU) W/HIU MEXIYIPaBUTEICTBEHU
CIIOpa3yMEHHUs U OpraHu3alim.

[IpaBuTencrBeno puHaHCHpaHe (apeHHe OT ITyOIMYHN HHCTUTYLUH) C€ IPU3HaBa IbPBOHAYATHO
KaTo OTCpoveH J10xo/ ((pUHAHCHpaHE), KOTATO € HAIUIE pPa3yMHa CUTYPHOCT, Y€ TO Ie ObJie MOTYyYEeHO OT
Ipy>KeCTBO OT I'pymnara, 1 4e moCIeTHOTO € CIa3uiia U Clia3Ba YCIOBUATA U M3UCKBAHUATA TI0 JAPEHHUETO.
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[IpaButencTBeHo ¢puHaHCHpaHe (HapeHHe OT MyOJUYHA WHCTUTYIINHN ), CBBP3aHO C KOMIICHCHPaHe
Ha HANpPaBEeHU Pa3XOJ/H, CE NMPU3HABA B TEKYIIHMTE MEYaaOM W 3aryOu Ha CUCTEMaTH4HA 0a3a 3a ChINUs
MEpPHOJ, Mpe3 KOHUTO ca MPH3HATH U Pa3XOJUTe, WIH aKO € HOPMATHUBHO OIPEICIICHO M TOJYYCHO B
MocJIe (BAII TIEPHOJT — B HETO.

[IpaButencTBeno ¢puHaHCHpaHe (HapeHe OT MyOJUYHA UHCTUTYIINHN ), CBBP3aHO C KOMIICHCHPaHe
Ha WHBECTHIIMOHHH Pa3XxoH 3a MPUJI00MBAaHE HA aKTUB, CE MPU3HABA B TEKyIaTa Ievyanda Wiy 3aryoa Ha
CUCTeMaTH4Ha 0a3a 3a IeJTUs NIEPUO/I Ha TOJIC3CH KUBOT HA aKTHBA, 0OMYAITHO B pa3Mepa Ha IpU3HAaTa B
pa3xoauTe aMOPTU3AIHSL.

2.24. @unancosu uHcmpymenmu

Dunancoeu akmusu
Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8are

[Ipu mBpBOHAYANHOTO MM MpHU3HABaHE (PUHAHCOBHTE aKTHBU C€ KiaCH(UIMpaT B TpH TPYIIH,
CTIOpe]] KOMTO Te BIOCIEACTBUE CE OLICHSIBAT M0 aMOPTH3UPaHa CTOMHOCT, MO CIIPaBeJInBa CTOWHOCT Mpe3
IpyTHs BceoOXBaTeH JOXO/ U O CIIpaBeJINBa CTOMHOCT Ipe3 mevyandaTa Win 3aryoarta.

['pymara mepBOHAYATHO OleHsIBa ((HMHAHCOBUTE aKTHBH TI0 CIPaBeINBa CTOWHOCT, a B CIyYail Ha
()MHAHCOBM aKTHBH, KOMTO HE C€ OTYHMTAT IO CIIPaBeJIMBa CTOMHOCT B Ieyanbata Wi 3arybara, ce
N00aBsIT MPEKUTE Pa3Xxolu Mo cAenKkaTa. V3KioueHne ca ThProBCKUTE B3EMaHUs, KOMUTO HE ChABPIKAT
CHINECTBEH KOMITOHEHT Ha ()MHAHCHpaHE - T€ Ce OICHsSBAT Ha 0a3a IeHaTa Ha CHENKaTa, OIpeleeHa
cbriaacio MCOO 15.

[lokynkure wim mpomaxOuTe Ha (PHMHAHCOBH AKTHUBH, YAWUTO YCJIOBHS HM3HWCKBAT JOCTaBKa Ha
aKTHBHTE B pPAMKHUTE Ha JIaJICH MEPHOJ OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMAaTHUBHA pa3nopenda miu
JeiicTBalla MPaKTHKa Ha ChOTBETHHS Ma3ap (PEeAOBHH TOKYIKH), C€ MPU3HABAT Ha JaTaTa Ha ThPryBaHe
(cmenkara), T.€. Ha AaTara, Ha KosTO [ pymaTa ce e aHrakupana Jia 3aKyIy WiId poJaje aKTHBa.

Knacudukamusara Ha (UHAHCOBHTE aKTHBH NPU ITHPBOHAYAIHOTO WM IPHU3HABaHE 3aBHCU OT
XapPaKTCPpUCTUKUTE HA JOTOBOPHUTE MAapHUYIHHU IMOTOUN HAa CHbOTBECTHUA (i)I/IHaHCOB aKTHB U OU3HEC MoJa€ci1a
Ha ['pymara 3a HeliHOTO ynpaBieHue. 3a 1a Obje KiIacu(UIMPaH U OLEHSBaH 110 aMOPTH3MpaHa CTOHHOCT
WJIM TIO CTIPaBEITMBA CTOMHOCT B IPYT BCEOOXBATEH JI0XO/, YCIOBHATA HA ajieH (PMHAHCOB aKTHUB TpsOBa
Ja TOpaXKAaT TMApUYHHW TOTOIM, KOWUTO TPEACTaBIsABAT '"camo IUIAIAHWS IO TIIABHUIATA W JIMXBaTa
(CIII'JI)" mo Hew3abDKEHATA CyMa Ha TJIaBHUIIATA. 3a [eNTa ce u3BbpIiBa aHanu3 upe3 TecT Ha CIIT'JI Ha
HUBOTO Ha UHCTPYMEHTA.

busnec monenst Ha ['pymiaTta 3a ynpasieHrne Ha (QMHAHCOBHUTE aKTHBH OTpPa3siBa HAuYMWHA, 110 KOWTO
I'pymara ynpaBnsiBa (uHAHCOBHTE CH aKTHBH 3a TeHEpUpaHE Ha MApUYHU IOTOIM. bHU3HEC MOAENbT
OTIpEe/IeNIsl Iajli MApUYHUTE TIOTOIM ca PE3yJITaT caMo Ha ChOMpPaHEeTO Ha JIOTOBOPHU ITAPUYHH MOTOIIHU, HA
npojaxx6a Ha (PUHAHCOBUTE aKTHBH, UJIH U JIBETE.

Iocnedsawo oyensnsane
3a mesmTe Ha TOCIEIBAIIOTO OLEHSBaHE (PUHAHCOBUTE AKTHBM ca KJIACH(UIMPAHH KaTo
(hMHAHCOBM aKTHWBM O aMOPTHU3WpPaHA CTOWHOCT (ABJITOBH HMHCTPYMEHTH) W (UHAHCOBM AKTHUBHU IIO
CrpaBejIMBa CTOMHOCT Mpe3 ApYyrusi BceoOXBaTeH A0X0/1 0e3 peUKINpaHe Ha KOMYJIaTUBHUTE Me4anoun u
3aryOu (KalmuTaJIOBH HHCTPYMEHTH).
I'pymara onensiBa GUHAHCOBUTE aKTHBU IO aMOPTH3UpPaHa CTOMHOCT KOTaTo Cca yJOBIETBOPEHHU H
JIBETE YCJIOBUSI [10-/10J1Y:
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e (hUHAHCOBUSAT aKTHB CE IbPXKH U U3I0JI3Ba B pAMKUTE Ha OM3HEC MOJISI, MMAII] 32 eI HETOBOTO
JbPKAaHE C OTJIC IMOJTyYaBaHe Ha IOTOBOPHUTE APUYHU MOTOIM OT HETO, U

®  YCJIOBHUATA HA JIOTOBOPA 3a PUHAHCOBUS aKTUB NOPaXKIAT MAPUYHU MOTOIM HA KOHKPETHU JaTH,
KOUTO MPECTaBIsIBAT CaMO TUIAIAHMS 10 TJIABHUIIATA U JTUXBUTE BHPXY HEU3IbJDKEHATA CyMa
Ha TJIaBHUIATA.

dHHAHCOBUTE aKTHUBH MO0 aMOPTH3MpaHa CTOMHOCT BIIOCIIEICTBHE CE OICHABAT Ha 0a3a MeToJia Ha
edextuBHus nmuxseH nporeHt (EJII). Te mognexar Ha obe3nenka. [leqandure u 3aryoure ce mpu3HaBaT B
KOHCOJIUAMPAHHUS OTUET 32 BCEOOXBATHUS H0X0 1 (B Meyanbara uin 3arybara 3a roJJiHaTa), KOraTo akTHBBT
ObJlc OTIUCAaH, MOTUGDUITUPAH WK 00C3IICHEH.

dHHAHCOBUTE aKTHBU MO aMOPTH3MpaHa CTOWHOCT Ha ['pynara BKJIIOYBAT: MAPHYHH CPEICTBA H
CKBUBAJICHTH B O2HKU W THPTrOBCKH B3EMaHHS, BKJI. OT CBbP3aHHU MPEIPUITHS.

['pymara ¢ HampaBuiia HEOTMEHHM K300p Ja KiIacU(HIMpa B KaTeropusaTa (GMHAHCOBU aKTUBU IO
CTpaBeIJIfBa CTOMHOCT B APYTHS BCEOOXBATEH N0XOJ (KalHTAIIOBH MHCTPYMEHTH) MAIIUHCTBEHUTE CH
KaITUTaJIOBU WHBECTHIINN, KOUTO TO IBPXKH JBITOCPOUHO. Te3r HHCTPYMEHTH HE Ce ThPryBaT Ha OOPCH U
ca TMpeJCTaBeHH B OTYeTa 32 ()MHAHCOBO CHCTOSHHE KBM CTATHATA ,,JAPYTH ABITOCPOYHHU KAMUTAIOBU

WHBECTULIUN .

Omnuceane

®uHAHCOB aKTUB (WM, KOTATO € MPWIOKUMO, YacT OT ()MHAHCOB aKTHB WM YacT OT Tpyma OT
CXOIHU (UHAHCOBU AKTHUBH) CE OTIHCBA OT KOHCOJNWJAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE HA
I'pynara xoraro:

e [paBara 3a MOJyYaBaHE Ha MTAPHUYHUTE MOTOIM OT aKTHBA Ca U3TEKIIH, HITH

e [IpaBaTa 3a [OJIyuaBaHE Ha MAPUYHM MOTOIM OT aKTHBA Ca MPEXBbPJICHU WK [ 'pynara e moena

33JIbJDKEHUETO JIa TIATH HAITBJIHO MOJYyYSHUTE MapUyuHU TOTOIH, 0€3 ChIICCTBeHA 3a0aBa, KbM
TpeTa CTpaHa upe3 Copa3yMeHHE 3a MPEXBbPIISHE; MPH KOETO: Wi a) ['pynaTa e mpexBhpiuia
B 3HAYMTEJTHA CTETICH BCUYKH PUCKOBE U TIOJI3H OT COOCTBEHOCTTA BbPXY aKTHBa; Wi 0) ['pynara
HUTO € TPEXBbpIIMJIA, HUTO € 3ala3ujia B 3HAYMTEJIHA CTENCH BCHYKU PHUCKOBE M IOJI3H OT
COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3ama3uiia KOHTPoJia BbPXY HETO.

Korato I'pynara e npexBbpiuia npaBaTta cu 3a MOJydyaBaHe HA MAPUYHU MMOTOIM OT aKTHBA HMJIH €
BCTHITMJIA B CIOPA3yMEHUE 32 IPEXBBHPIISHE, TS MPABH OLICHKA HA TOBA JAJIM M JI0 KaKBa CTEIICH ¢ 3ama3uia
PHUCKOBETE W moi3uTe OT coOcTBeHOocTTa. Koraro I'pymarta HUTO € MpexBbPIIMIA, HUTO € 3ama3uja B
3HAYUTEJHA CTCTNICH BCHUYKH PUCKOBE U TOJI3H OT COOCTBEHOCTTAa BBPXY (DMHAHCOBHS aKTHUB, HUTO €
MPEXBBPJINIIA KOHTPOJIA BEPXY HETO, TS MPOIbIDKABA J]a PU3HABA PEXBBHPJICHUS aKTHB J0 CTEIICHTA Ha
MPOABLIDKABALIOTO CH YYacTHE B Hero. B To3u ciiyuait ['pynarta npu3HaBa v CBbP3aHOTO € TOBA 33 IbJKCHUE.
[IpexBBPICHUAT aKTHUB U CBBP3aHOTO 3aIbJDKECHHE CE OICHSABAT Ha 0asza, KOATO OTpa3siBa NpaBara U
3aJIbJDKEHUSATA, KOUTO ['pynaTa e 3amasuia.

IMpoawmkaBamo ydyactue, Koeto € mon (Gopmara Ha rapaHius BbPXY MPEXBBPJICHUS aKTHB, CE
OLICHSIBA TIO TIO-HUCKATa OT: MMbpBOHAYaIHATa OalaHCOBA CTOWHOCT HA AKTHBA U MaKCUMAaJHATa CyMa Ha
BBb3HArPaXKJICHUETO, KOETO MOXKE Jla ce u3ncka ['pymaTa J1a U3IuaTy.

Obesyenka Ha Gunancosu akmueu

I'pymara npu3HaBa KOpEKTUB (TIPOBHU3US 32 00€3IIEHKA) 32 OYaKBaHU KPEIUTHH 3aryOu 3a BCUYKH
JBIITOBA MHCTPYMEHTH, KOMTO HE CE OTYMTAT MO CIpaBeUINBa CTOWHOCT Mpe3 nedyanbaTta uiM 3arydarta.
OuakBaHUTE KPEIUTHHM 3aryOM Ce H3YHUCIIABAT KaTO pasjiMKa MEXIy JAOTOBOPHUTE MAapHYHH IOTOIH,
IBJDKMMH ChIJIACHO YCJOBHSATA Ha JIOTOBOpAa, M BCUYKH MApUYHU IMOTOIM, KOMTO I'pynara o4aksa ja
MOJTy4YH, JUCKOHTUPAHU C IIbPBOHAYATHHS €(PEKTHBEH JMXBEH MPOIEHT. OYakBaHUTE MapUYHU MOTOIH
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BKJIIOYBAT M MAapUYHHUTE MOTOLM OT Hpojaxbara Ha IbPKAHOTO OOE3MEYCHHE WM JPYTU KpPEAWTHH
MoJ0OPEHMsI, KOUTO MPEACTABIABAT HEPa3IesIHa YacT OT YCIOBHATA Ha OTOBOPA.

3a W3uUCHsABaHE HA OYAKBAHUTE KPEIUTHU 3aryOU HA MbP2OGCKUME 63eMAHUS U AKMUBUME NO
dozoeopu ¢ kiuenmu I'pynata e u30paia u npujara OnpocTeH NoAXo1 Ha 0a3a MaTpuUIla 3a U3UUCICHUE Ha
OYaKBaHM KPEAWTHHM 3ary0H M HE NPOCIIEAsBa MOCIEIBAINTE IPOMEHH B KPEAUTHUS UM pHCcK. [Ipu To3u
MOJXO/ TS MPU3HABa KOPEKTHB (POBHU3HS 32 00€31IEHKa) Bb3 OCHOBA HAa OYaKBaHAaTa KpeAWTHa 3ary0da 3a
LeJnsl CPOK Ha B3eMaHMsITa KbM BCsKa OTYeTHA faTa. ['pymara e pa3paOoTuiia W mpuiara MaTpuna 3a
IIPOBU3UPAHE, KOATO ce 0a3upa Ha UCTOPUYECKUS OIIUT 110 OTHOIIEHUE Ha KPEIUTHUTE 3aryOu, KOpUTUPaHH
C IPOTHO3HU (aKTOpH, cenrn(pUIHY 32 JIIHKHULNUTE U 32 MKOHOMHUYECKaTa Cpe/ia U 3a KOUTO € yCTAaHOBEHA
B3aMMOBpPBH3Ka C IPOLIEHTA Ha KPEIUTHUTE 3aryOH.

3a M3YMCIIEHHMETO Ha OYaKBaHWUTE KPEIUTHHU 3aryOu MO MapUYHUTE CPEICTBA M CKBHBAJICHTH B
Oankm, ['pynara mprara obmust moaxo 3a ooesieHka, onpeneineH or MCDO 9. CpriaacHo TO3H MOAXON
['pymara npuiara “TpucTeneHeH Mozel 3a 00e3IeHKa Bh3 OCHOBA HA IIPOMEHH CIIPSMO ITbPBOHAYATHOTO
MpU3HABaHE Ha KPEIUTHOTO KaueCTBO Ha (DMHAHCOBHMS MHCTPYMEHT (aKkTuB). 3a IieiTa ce Ipuiara
PEUTHHIOB MOJIEN, KaTO CE U3I0JI3BAT PSUTUHTHUTE HAa OAHKUTE, ONPEACICHH OT MEXIyHAPOIHO MPU3HATH
pelituaTOBH (UpMu Kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 0a3a, oT eqHa cTpaHa, ce
M3MoN3BaT MyOnudHu naHHU 3a PD (BeposTHOCTH 3a Hem3ITbJIHEHHWE), pedepupamy KbM peHTHHTa Ha
ChOTBeTHaTa OaHKa, a OT JIpyra, OT MpPOMsHAaTa Ha PeHTHHIa Ha ChOTBETHATa OaHka, [pymara oleHsBa
HAJIMYMETO Ha 3aBHILECH KPEIUTEH PUCK. 3aryOuTe NMpY HEU3ITbIHEHUE CE€ OIICHSBAT ChOOPa3HO HATMYHETO
Ha TapaHTHPaHH W/WiH 00e3IeYeHn CyMH TT0 OAaHKOBUTE CMETKH.

duHaHCOBUTE 00E3LIEHEHN AKTUBHU CE€ OTIHCBAT, KOTaTO HE CHLIECTBYBAa Pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MTOTOLH 110 TIOTOBOPA.

QDunancoeu nacusu

ITvpeonauanuo npusnasamne, Kiacu@ukayus u OyeHasane

@uHAHCOBUTE NaCUBU Ha ['pynara BKIIOYBAT THPrOBCKHU U APYTH 3aIABIDKEHUS, 34€MU U JAPYIH
npuBJedeHH cpeacTa. [Ipy mppBOHAYAIHO UM MTpU3HABaHE (PMHAHCOBUTE MACHBH CE KIaCH(DUITUpPAT KaTo
MaCHBM 110 aMOPTHU3MpaHa CTOWHOCT. [IbpBOHAYaNHO BCHMUKM (PMHAHCOBM MACHBU C€ NPHU3HABAT IO
CIpaBeUIMBA CTOMHOCT, a B CIIy4asl Ha 3a€MU M NIPUBJIEUYEHH CPEICTBA U THPrOBCKU U JPYTH 3abIDKCHUS,
HETHO OT IPSKO CBBP3aHUTE Pa3XOIU II0 CAEIKATA.

Tocneosawo oyenssane
[MocneaBamoro oleHsBaHe Ha (UHAHCOBUTE IIACMBHM 3aBHCH OT TIXHATa KilacH(UKAIIUAL.
OOuuaitHo Te ce KkIacu(puIMpar 1 OLEHABAT 110 aMOaPTU3UPaHa CTOMHOCT.

THonyuenu 3aemu u Opyau npugnevenu cpedcmea (8K1. 3a0badiCeHUsE KbM 00CMA8UUYLL)

Cren mppBOHAYAIHOTO WM TMpH3HaBaHe, [ pynaTa oleHsBa JTUXBOHOCHUTE 3a€MHU U MPHUBIICUCHH
CpecTBa MO aMOPTHU3WpPaHa CTOMHOCT, 4pe3 MeToJla Ha e(DEeKTUBHHS JHMXBEH mpoleHT. [levandoure u
3aryOuTe ce Mpu3HaBaT B KOHCOJIMIMPAHMS OTYET 3a BCeoOXBaTHHA 10X0[ (B meyandaTa wim 3arybara 3a
rojiiHara), KOraTo ChbOTBETHHAT (DMHAHCOB IACHMB C€ OTIMCBA, KAKTO M 4pe3 amMopTH3auusaTa Ha Oa3a
e(EeKTHBEH JINXBEH MPOIICHT.

AMopTH3UpaHaTa CTOMHOCT Ce WU3YHCIIsABA KaTo Ce B3eMaT I10JI BHUIMAaHHE KaKBUTO W Jia OWIIO
JUCKOHTH WM TPEMHH TNPH NPUI0OMBAHETO, KAKTO M TaKCH WM Pa3XOdd, KOUTO MPEICTABISABAT
HepazJeNiHa 4acT OT €()eKTUBHMS JIUXBEH MPOLEHT. AMOPTHU3aLMTa C€ BKIIIOYBA KaTo “(hrHaHCOB pa3xon”
B KOHCOJIMIMPAHHs OTYET 3a BceoOXBaTHHs 10X0/ (B meyandaTa iy 3arydara 3a rognHara).
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Omnucesane

(DUHAHCOBUTE MMACHUBU CE OTIUCBAT, KOTaTO 33bJDKCHUETO OBJIe IOTAaCeHO, WU PEKPATCHO, HIIH
n3rede. Koraro cwiectByBail (PMHAHCOB MacHB OBbJIe 3aMEHEH C JAPYr OT ChIIUS KPEIUTOJATEN MPHU 110
CBIECTBO Pa3JIMYHU YCIOBHS, WIIM YCIOBHATA HA ChHIIECTBYBAIl MAaCHB OBJAT CHIICCTBEHO MPOMEHEHH,
Ta3| pasMsaHa WK MOAM(HKALIMS C€ TPETUPA KaTO OTIMCBAHE HA IbPBOHAYAIHHS IIACHB M [IPU3HABAHE Ha
HOB. Pa3nkara B ChOTBETHHTE OAIAaHCOBU CYMH CE€ TIPU3HABA B KOHCOJUJIMPAHHS OTYET 332 BCCOOXBATHUS
noxox ( B mevanbara iy 3arybara 3a roJJMHATA).

2.25. QOuenssane no cnpasediusa cCmouHoOCHm

MC®O 13 ce mpunara, koratro B apyr MC®O ce u3MCKBa WU IMO3BOJSABA OICHSBAHE IO
CIpaBeInBa CTOWHOCT WM OIOBECTSABaHE Ha OIICHABAHETO IO CIIPaBeIUIMBa CTOWHOCT, KaKTO Ha
(hMHAHCOBH MHCTPYMEHTH, TaKa U Ha He(pUHAHCOBU MMO3UIH. CTaHAAPTHT HE € IIPHIIOKUM 32 OTIEpAI[IHITE
C mIamaHe Ha 6a3aTa Ha akIuH, momagany B ooxsara Ha MC®O 2 "[Inamiane Ha 0a3aTa Ha akIUK", KAKTO
1 10 OTHOUIICHHE HA OLIEHKUTE, KOUTO UMAT HAKOU CXOJICTBA C OLICHSIBAHETO 110 CIPaBEAINBa CTOMHOCT, HO
HE MpPEACTABISIBAT TAKOBA - KATO OLEHKATa MO HeTHa peanuzupyema croiHocT B MCC 2 "Matepuannu
3amacu WM 1o cToifHOCTTa B ynoTpeda B MCC 36 "Obe3neHka Ha akTHBH'.

Hsikon ot akTuBUTE M MacuBUTE Ha [ pynaTa ce OleHsIBAT U MPEJCTaBAT/ U CaMO OMIOBECTSIBAT I10
CTpaBeIJIfBa CTOMHOCT 3a LeJUTe Ha (UHAHCOBOTO OTYMTaHE. TakuBa ca Ha MOBTapsia ce (eKeroaHa)

0aza — (UHAHCOBHM aKTWBM MO CHpPaBEUIMBa CTOWHOCT MpE3 JIPYr BCEOOXBATEH IOXOJ, ONpEeIesieHU
TBHPIOBCKH U APYTH B3EMaHHUS U 3aJbJDKECHUSL.

MC®O 13 ompenensi cpaBe[yinBaTa CTOMHOCT KaTO IIEHATa 3a Mpojaax0a Ha akTHB WIH 3a
MPEXBHPJIAHC HaA MMaCHUB IIpU obnuaiina CACJIKa MCXKAY Ma3dapHU Y4YaCTHHUIHW KbM JaTaTa Ha OLICHABAHC Ha
OCHOBEH (WM HaW-W3ro/ieH) mas3ap IpU TEKYyIIW Ma3apHU ycioBus. CopaBeyinBaTa CTOHHOCT CIOpEn
MC®O 13 e u3xoasia 1ieHa, HE3aBUCUMO Jalli Ta3u IieHa € HeTIOCPEICTBEHO JOCThITHA 3a HAOIIOCHIE
WM OLlEHEHA IPUOIM3UTEIIHO Ype3 Ipyra TEXHUKA Ha OLICHSBaHE.

W3mepBaHeTo Ha crpaBeAsiMBaTa CTOMHOCT Ce€ MpPaBH OT MO3MLMATA Ha MPEANONIIOKEHHATA U
MMPEUCHKUTE, KOUTO ouxa HalrpaBWJIM NOTCHIUAJTHUTE IMa3apHU YYaCTHHUIM KOTIaTO TEC ouxa OIpeacIdIn
LIeHaTa Ha CbOTBETHHS aKTHUB WJIM [IACHB, KaTo Ce JIOIycKa, ye Te Omxa JelCTBaIN 3a MOCTUraHe Ha Haid-
no0pa cTomaHCcKa U3rojia OT HEero 3a TIX.

[Ipu m3mepBaHeTO Ha CrpaBeIMBaTa CTOWHOCT HA He()WHAHCOBH AaKTUBM BUHATH M3XOJHATA
TOYKa € IMPEIOoJIOKEHNEeTO KakBo OM OWIIO 3a TMa3apHHUTE YYAaCTHHIM HAH-IIOOPOTO M Hai-eeKTHBHO
BB3MOKHO M3IOJI3BaHE HA JIJICHUS aKTUB.

CrnpaBeanuBara CTOMHOCT Ha BCHYKM aKTHBU M IACHBH, KOMTO CE€ OLCHSABAT W/WIIM ONOBECTSIBAT
BBHB (JMHAHCOBUTE OTYETH IO CIIpaBe]JINBa CTOMHOCT, CE KATErOpu3nupa B PaAMKUTE Ha CIIeJHATa HepapXus

Ha CIIpaBCIJINBUTE CTOI\/'IHOCTI/I, a UMCHHO:

e Huso 1l - KOTI/IpaHI/I (HeKOpI/IFI/IpaHI/I) Ma3apHU HCHU HA aKTUBCH I1a3ap 3a UACHTUYHH aKTUBU UJINA
IIaCHuBH,

e Hwugo 2 — OnleHpYHN TEXHHUKH, TIPU KOUTO CE M3ITOJI3BAT BXOMSIIN TAHHU, KOUTO Ca PA3IUIHHA OT
TUPEKTHO KOTHUPAaHH IIEHH, HO ca MPSKO WM KOCBEHO JOCTBITHH 3a HAOJIOAEHHE, BKJI. KOTAaTO
KOTHUPAHUTE IIEHU ca 00CKT HA 3HAYUTEIHUA KOPEKIIUU; U

e Huso 3 — OueHbYHM TEXHUKH, IPH KOUTO CE& M3MOJI3BAT BXOSAIIM JAHHH, KOUTO B 3HAYUTEITHATA
CH 4acT ca HEHAOII0MaeMH.
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Ha nmatata Ha roaumHus (JMHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJUTHKA Ha ['pymara ce
MpaBy OT OTTOBOPHOTO JIMIE OOIN aHAJIM3 Ha MPEABAPUTEIIHO ChOpaHa MH(OpPMAIUS 33 JIBHKCHUETO B
CTOMHOCTUTE Ha aKTUBUTE U MACHUBUTE, KOUTO MOJICKAT HA OIICHKA WM OMOBECTSABAHE IO CIIpaBeJIUBa
CTOWHOCT, 3a THIAa HAINYHU JaHHU U BE3MOKHHUTE (DaKTOpH 3a HAOJI0IaBaHUTE MPOMEHH, U CE TIpeajiara
3a 0H00peHHE TIpea U3IIBIHUTEITHNS AUPEKTOP MOAXO0Ha 3a U3MEpPBaHE Ha CIIPaBEUIMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTUBH M TIACHBH KbM Ta3H JaTa.

2.26. Cezmenmmno omuumane

OTueTeH cerMeHT IpecTaBIIsABa OTTPAHUYMM KOMIIOHEHT Ha ['pynara, KosTo npeanpuemMa 0usHec
JEHHOCTH, OT KOUTO MOXKE Jia MOJTyyaBa MPUXOJN U MOHACS pa3xoau (BKJIIOYUTEIHO MPUXOAH U PA3XOIH,
CBBP3aHH ChC CACIKH C JAPYT'M KOMIIOHEHTH Ha ['pymaTa), YMHTO OMEpaTWBHH PE3YJITaTH PEIOBHO Ce
MpETekK AT OT PbKOBOJICTBOTO, B3EMAIO TTIaBHUTE ONEPATHBHU PEUICHHS, IIPH B3EMAHETO HA PELICHHUS
OTHOCHO pecypcHuTe, KOUTO Ja ObJaT paslpelesieHH KbM CErMEHTa M OLICHSBAaHE Ha PE3YJITaTHTE OT
JeHHOCTTa My M 3a KOHTO € Hajiiie OoThenHa (uHaHcoBa mH(popManus. ['pynara uMa eIuH eIUHCTBEH
CErMEHT Ha OTUUTAHe.

2.27. Ilpeyenku om onpeodensaujo 3HaUeHUEe RPU RPUTIAZAHE CHENO600HAMA NOTUMUKA HA
TI'pynama. Kniouoseu npudnusumentu oyeHKu u npeononoHcenus ¢ 6UCOKA HeCUZypHoCm.

2.27.1.Ocnosnu uyenosu haxmopu. /leticmeauyo npeonpusamue

dunancoBUAT oTYeT Ha ['pymnara e u3roTBeH Ha 0a3a Ha MPUHIMIA 33 IEHCTBAIIO NPEIIPHUITHE.
[Ipu oueHkara Ha PHKOBOACTBOTO OTHOCHO MPUIIOKEHUETO HA TO3M MIPHUHIMII Ca B3€TH MPEIBU/L CIICTHUTE
KIJIFOUOBH (DaKTOPH:

2.27.1.1. Ilena na npupoonus 2a3z

[IpupoaHuAT Ta3 € OCHOBHA MPOU3BOJICTBEHA CypoBUHA 3a ['pynara. LlenaTta Ha Ta3u cypoBUHA €
IbPKaBHO YCTAaHOBSBaHA M peryiupaHa. ToBa OOCTOSTENCTBO € BB3MPEMATCTBAIO PHKOBOJCTBOTO Ha
I'pynara na onTHMHU3MpPa Pa3xoJUTE 3a TO3M OCHOBEH MPOU3BOJICTBEH PECYpC Upe3 JOroBapsHe HAa HOBH
JOCTaBHU IICHH, KOUTO Jia OTPa3sBaT JBMXKCHHETO HA MEXIYyHAPOJHUTE Ma3apHH I[EHH W/WIN 4pe3
JIOTOBapsIHE 32 JIOCTaBKH Ha TIPUPOJIHA Ta3 OT pa3inyHu AoctaBunny. [lopagu Toa ['pynata e u3noxena
Ha IIEHOBM PHUCK OT HETaTHMBHH NpPOMEHH (IOBMIIABaHEe) B IIEHUTE HAa OCHOBHATa CH CypOBHHa 3a
MPOU3BOJICTBO, BEPXY KOUTO HE MOXE Jia TIOBJIMsE, a TOBA CE OTpa3siBa HEraTHMBHO HA CTPYKTypaTa Ha
cebecToitHOCTTa M 00eMa Ha U3XOSIIUTE TAPHUYHH MTOTOLIH.

ChIecTBeHO BIHUSHHUE BBPXY JOXOJTHOCTTa W OTYeTEHHWTE (PMHAHCOBM pe3ynraTH Ha ['pynara
OKa3Ba BHCOKATa IIcHa Ha MPUPOIHUS Ta3, JJOKOJIKOTO OCHOBHHMSAT /ST B ce0ECTOWHOCTTA Ha MPOAYKIUSITA
ce opMupa MMEHHO OT Ta3W CYPOBHHA.

Ipomenu 6 mexanuzma 3a yeHoobpaszysaue

CorinacHo monnucaHo JlombiHenne kbM JloroBopa 3a JlocTaBKa Ha TPUPOJICH Ta3 MEXKIY
»bynrapraz“ EAJl u OOO ,,I"azmpom excriopt* (Pycus) € 1oroBopeH HOB MEXaHHU3bM 3a IIEHOO0pa3yBaHe
Ha JI0OCTaBHATA IleHa 10 XuOpuHa ¢opMysia, BKIIOYBAIIA TETPOTHA KOMIIOHEHTa M X00Ba HHJICKCAITHS,
KOSITO € mpeo0diiagaBaiia BbB hopMysara. B pe3yarar Ha Ta3u mpoMsiHa € HaMaJIeHa [IeHaTa Ha TIPUPOTHUS
ra3 ChC 3ajJHa Jara, karo ooxpamia rmepuosa ot 05.08.2019 r. mo 31.03.2020 r.
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2.27.1.2. I]ena na keéomume 3a 6b21€pOOHU EMUCHU

I'pymnara e u3moKeHa U Ha [[ECHOBH PHUCK OT IIeHATa Ha KBOTHUTE 3a BBIVIEPOJHU eMHUCHH. [ pymaTta
yIIpaBisiBa TO3M PHCK KAaTo CIEIU €KEIHEBHO OopcoBara IieHa Ha KBoTUTE. TO3M mpolec ce cieau u
yIpaBJisiBa TEKYIO. 3HAYNTEITHOTO HApaCTBaHE HA II€HATa Ha BHIJIEPOJHHUTE KBOTH MOBJIHSABA HETATHBHO
BBpXY pe3yarature Ha ['pynara v mapuvaHUTE My MOTOIIH.

OuakBa ce HOB HAIIMOHAJICH IUIaH 3a pa3npezeeHue Ha Oe3MIaTHu KBOTH 3a nepuozaa 2021-2030
TOJIMHA, ChIIIACHO KOMTO ce 0YaKBa HaMaJCHUE Ha MOJI3BaHUTE OT J[pyKeCcTBOTO-Malika 0e3MIaTHH KBOTH
CTBITAJIOBHIHO JI0 Kpasi Ha MEPHO/Ia.

ITo MHeHWe Ha PHKOBOJICTBOTO HE Ca HANHWIIC IPYT'M HETATHBHH IIEHOBH (aKTOPH, KOUTO OMXa
MOTJIM J1a OK&)KaT BIMSHUE BBPXY JAeHHOOCTTa Ha ['pymnara u TO 11ie MPOABIKH Ja H3ITbIHIBA BCHUKH CBOU
JCHHOCTH W TUIaHUpaHu 00eMu. HeraTMBHOTO BIMSHHE HA TOPEMIOCOUEHHUTE JIBA IIEHOBU (akTopa 1ie Ob/e
MPEOIOJITHO TIPE3 CIACABAIINTE HAKOJIKO OTYETHHU TIEPHOJa 10 Pa3yMHO HHBO, U ChOTBETHO, CPEKTHTE UM
BBbpPXY MapUYHUTE MOTOIM M pe3yiraTuTe Ha ['pynara MOCTENEHHO IIe ce CTaOWIM3HUPAT U TO IIe € B
ChCTOSIHHME J1a TeHEpHpa M0-100pa CTPYKTYpa Ha Pa3XxOUTe U TOXOJHOCT, KAKTO U CIIECTABAHE HA MAPUIHU
MOTOIIH.

2.27.2. U3uucjienne Ha 04aKBAHH KPEeIUTHH 3ary0H 32 ThProBCKH B3eMAaHHUA H MAPUYHH
B3eMaHMs H eKBUBAJEHTH.

WzmepBaHeTo Ha OYaKBaHATa KpeAUTHA 3ary0a 3a GPMHAHCOBU aKTUBH, OTYUTAHU 110 aMOPTHU3HPaHA
CTOMHOCT (THPrOBCKM B3€MaHMS M MNApUYHU CPEACTBA W CKBUBAJICHTH) € O0JIACT, KOATO H3UCKBA
W3ION3BAHETO HA CIIOKHU MOJICIH U CHIIECTBEHH MPEATIONIOKEHHS 32 O HKOHOMHUYECKH YCIIOBHS U
KpPEIUTHO MOBEJICHUE Ha KJIMEHTH U JUIBXHULM (HallpUMep BEPOSITHOCTTa KOHTPAreHTUTE 1a HE U3IIBIHST
3abJDKEHUSITA CH U IPOU3THYAIIUTE OT TSIX 3aryOmn).

3a mpuaraHeTo Ha Te3H M3UCKBAaHUS PHKOBOACTBOTO Ha I'pymnara npaBu peauna BaKHY MPELEHKY,
KaTo: a) Olpe/eissHe Ha KPUTEPHH 3a WISHTH(UIMpaHEe W OLEHKAa Ha 3HAYUTEIHO YBEIWYCHHE Ha
KpeIUTHUS PUCK; 0) M300p Ha MOIXOASAIIM MOJETH U NPEANOJIOKEHHS 32 M3MEpPBaHE HAa OYaKBAHUTE
KpeIUTHH 3aryou; B) GopMmupaHe Ha Ipylu OT CXOAHU (GUHAHCOBU aKTHBHU (TMOPTQEn) 3a 1eauTe Ha
W3MEPBAaHETO HAa OYAKBAHUTE KPEAWTHH 3aryOu, I') YCTAaHOBSBAaHE M OLIEHKA 3a KOpEJAlUsITa MEXIY
UCTOPUYECKUTE IIPOLEHTH Ha IPOCPOUUE U IOBEIECHUETO Ha OINpPE]eJIEHH MaKpOIlOKa3aTelH, 3a Jia ce

OTpasiar e(l)eKTI/ITe OT IIPOTHO3UTE 3a TAX B 6’5,[[6]].[6 IIpU U3YUCIICHUATA HA OYAKBAHHUTC KPEAUTHHU 3&1"}’61/1.

3a mvp2oBCKUmMe 63eMarus, 6KJ1. On C6bp3aHu uya

prHaTa H3M0JI3Ba MaTpUlr 3a NPOBU3HHU 3a U3YHUCIICHUCTO Ha OYaAKBAHHUTC KPCAUTHU 3ary61/1 oT
THPrOBCKUTE B3eMaHUs. [IpONEHTUTE HAa TMPOBU3MHUTE ce 0a3upaT Ha JHUTE MPOCPOUYHE 32 TPYMU OT
Pa3IMYHU KIUEHTCKU CerMeHTH (MOpT(dEiin), KOUTO UMAT CXOIHU MOJICITH Ha 3ary0a (THIT KIIUEHT KaTo
CEKTOD).

Bcesika MaTpuIia 3a MpoOBU3HH ITEPBOHAYAITHO CE OCHOBABA HA JICTANIIHN UCTOPUIECKH HAOIFOICHUS
3a MPOIEHTH Ha HeChOMpaeMOCT Ha B3eMaHHATA Ha ['pymara W JBIKEHHETO HA B3eMaHHSTA IO TPYIH
npocpoursi. OOMYaliHO Ce M3MOJ3BAaT MCTOPUYECKH JIAHHW TOHE 32 TPU TOJUHM CIPSIMO Jarata Ha
(¢uraHCcOBUA OTYeT. J[OMBIHUTETHO MAaTpWIlaTa Cce€ KaauOpupa Taka, de Ja KOPUTHpPA HCTOPHYECKH
YCTAaHOBEHHUTE 3aBHUCHMOCTH 3a KPEIUTHHTE 3aryOM C TpOrHo3Harta WHGOpMAIus, HW3MOJI3BAHKH U
BEPOATHOCTHU CHECHAPHU. HaHpHMep, aAKO C€ OYaKBa JaACHH IPOTHO3HU MKOHOMHYECCKH YCJIOBUA Oa CC
BIIOIIAT WK MTOJOOPSAT Mpe3 clie/iBaiiaTa ToInHa, KOSTO MOXKeE Ja JIOBEE 10 KOPEIAMOHHO yBEIIMYCHIC
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Ha MPOCPOYHATA B Ja/IeH KIMEHT, ICTOPHYECKUTE TPOLIEHTH Ha HEU3ITbJIHEHUE ce Kopurupar. KM Beska
OTYETHA J1aTa HaOJII0aBaHUTE UCTOPUYCCKU MPOLEHTH HA HEM3ITBIHCHUE CE aKTyallU3upaT U C€ OTYUTAT
e(eKTUTE OT MPOMEHHUTE B MMPOTHOZHUTE OIEHKH.

OrneHkaTa Ha ChOTHOIICHUETO MEX Ty HAOIIOJABAaHUTE NCTOPUICCKY NIPOIICHTH Ha HEU3IThITHCHHUE,
MMPOTHO3HUTE NKOHOMHUYECKH YCIOBHS ¥ OYAKBAHUTE KPEAUTHU 3aryOu € ChIIICCTBEHA CYCTOBO/IHA OICHKA.
CroifHOCTTa Ha OYaKBaHWTE KPEIWUTHH 3ary0M € YyBCTBHUTENTHA KbM IPOMEHH B OOCTOSITEIICTBAaTa U
MPOTHO3HUTE YCJOBUsA. Mcropuyeckure KpeauTHU 3aryOu Ha ['pymara M MpOTHO3HUTE MKOHOMUYECKH

YCIIOBHS MOTaT Jia ce€ OTKIJIOHSBAT CIPSIMO JICHCTBUTETHATA HECHOMPAEMOCT B ObJIEIIe.

3a napuunume cpedcmsa

3a M3YMCIIEHMETO Ha OYaKBaHWUTE KPEIUTHHU 3aryOu MO MapUYHUTE CPEICTBA M CKBHBAJCHTH B
Oankwm, ['pymnaTa mpmiiara o0mus ,,TpueTares’”’ moaxo; 3a odesnenka, onpeaeneH or MC®PO 9. 3a nenra ce
mpuiara mMozeid, OazupaH Ha MyONMKyBaHWTE PEHTHHTH Ha OaHKWTE, ONpPEAETICHH OT MEXKIYyHApOIHO
mpu3HatH pertuHroBU dupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot exna
CTpaHa, ce ompeleysaT mokazarenute 3a PD (BeposTHOCTH 3a HEW3MBIHEHHE), KaTO CE H3IOJ3aT
nyommuanTe nanau Ha PD pedepupariy kbM peliTHHTa Ha ChOTBETHAaTa OaHKa, a OT IpyTa, Ype3 IpoMsHaTa
Ha pCﬁTHHFa Ha ChOTBETHATa 6aHKa OT Iepuoa B nepuon, prnaTa OLICHABA HAJIMYUETO HAa 3aBHUIIICH
KpPEeOUTEH PUCK. 3aryOuTe NMpH HEU3ITBIHCHHE Ce OLEHsSBAT 1Mo (OopMyia 3a M3YHCICHHE Ha OYaKBAaHHUTE
KpeaAuTHU 3ary61/1, KaTO €€ B3CMaT NpEABHJ HAJINYUC HA TrapaHTUpaHU I/I/I/IJII/I O6C3HCLICHI/I CyMH 110
CHOTBETHUTE OAaHKOBH CMETKH.

PT)KOBOILCTBOTO Ha prHaTa € HaIllpaBWJIO aHAJIM3 U € YCTAHOBWJIO, Y€ MAPUYHUTC CPCACTBA U
SKBHBAJICHTH CHIbPKAT MPEHEOPEIKUTEITHO MaJka O4aKBaHA KpeAWTHA 3ary0a KIIOHAIIA KbM HyJa H €

MIPUEIIO JIa HE 51 OCUETOBO/ISIBA BbB (PMHAHCOBHUS OTYET.

2.27.3.Ilpu3HaBaHe M OLIEHKA HA MPOBU3MH

ena 3a npouzeoocmaenu omnaovyu
I'pynata npu3HaBa TpOBM3WS 3a 3aKpUBaHE HA JeMa 3a IPOM3BOJCTBEHH OTHAABIHA U
pPeKyATUBUpPAHE HA TePeHa, KOTAaTO eTHOBPEMEHHO Ca HAJIUIIE:

e TIPaBHO 3aJbJDKEHHE MO cuiara Ha §4, an.l oT mpexomHuTe M 3aKIIOYUTEITHH Pa3nopeadu KbM
Hapen6a Ne 6 ot 27.08.2013 r. u Ha wi.14 ot HupektuBa 1999/31/EC 3a npeycraHoBsBaHE Ha
eKCILIoATAIMsITa, 3aKPUBAHE W/MJIM MIPUBEKIAHE HA CHIIECTBYBAIIKTE JICTIa 3a OTHAbIU U

e IUIaH 3a NPHUBEXJAHE Ha Jierara B ChOTBETCTBUE C HOPMATHBHUTE W3UCKBAHMS, OJ00PEH KaTo
BHJIOBE JEHHOCTH, CPOKOBE U pOrHo3upyemu croitnoctu oT MOCB, cbhriiacHO H3MCKBAaHUATA Ha
MocoYeHara mo-rope Hapezoa.
3a ompesensiHe Ha pa3Mepa Ha nposususaTa [ pynata HazHaAYaBa JTUICH3UPAHN €KCIIEPTH-EKOI03H,

KOWTO M3TOTBAT MPOTHO3HA OICHKA HA PAa3XOJUTE 10 BUIIOBE ICHWHOCTH, HEOOXOIUMH 3a M3ITBIHCHHE Ha
3aJIBIDKEHUETO U W3JaBaT CIICHUAICH JOKIIa] M TuiaH-cMeTka. CyMUTe, KOMTO C€ O4YakBa, 4e e ObJaaT
YCBOSIBAHU 32 CPOK, MO-ABJBI OT €IHA FOJINHA, CE TUCKOHTUPAT.

Keomu 3a emucuu na napnuxoeu 2asose

B xpast Ha Bcekn OTYETEH NEpHUO, I'pynara OTYNTa EMUTUPAHU KOJIMUECTBA KBOTHU 32 EMHUCHH Ha
MApHUKOBH Ta3oBe. B ciywail Ha peanmmsupaH HEZOCTHI Ha KBOTH, I'pymarta mpusHaBa IpPOBH3HS 3a
HACTOSILIOTO M 3aJbJDKEHHE 32 TpeJaBane Ha Bepuduuupanure KBoTH. IIpoBr3usTa ce 0CTOWHOCTSIBA KaToO
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KOJIMYECTBOTO HA HEAOCTUTa (pa3iiKa My Oe3IUIaTHO OTIIYCHATHTE KBOTH, HAJTUYHUTE 3aKYICHH OT
I'pynara u peaTHo eMUTHPAHUTE KBOTH 3a JOKJIaABaHHs MEPHUO/I) Ha KBOTH, YCTAHOBEHO Ype3 CIeIHAICH
dhopmyisip — JloknanBaHe Ha TOMUITHATE EMUCHH CE OLICHSABAT IO TEKYIU Ma3apHU IICHU KbM JaTara Ha
ortdyera 3a ()MHAHCOBOTO CHCTOSIHHE, a MPOMEHHWTE B pa3Mepa Ha 3aJbIDKCHHETO ce TpU3HABaT B
KOHCOJTMINPAHUS OTYET 32 BCEOOXBAaTHUS 10X0/ (B meyanbaTa win 3arydaTa 3a roquHara).

2.27.4.00e31eHKa HA MATEPUATHH 3aMacH

B kpas Ha Bcsika ¢uHaHCOBa romuHa ['pynara m3BbpIIBa Mperiies HA ChbCTOSHUETO, CPOKA Ha
TOJTHOCT Y M3MOJI3BaEMOCTTa HAa HATMYHUTE MaTepuanHuTe 3amnacu. [Ipu ycTaHOBsIBaHE Ha 3a11acH, 32 KOUTO
€ TIPETeHeHO, Y€ CHIIEeCTBYBa TOIsIMAa BEPOSTHOCT Ja He OBIAT peaM3WpaHd M0 CHIIECTBYBAIlaTa UM
OanaHCOBa CTOWHOCT B CJIE/IBAIIITE OTUYETHH ITEPHOIHN, CHIIUTE CE 00E3IEeHABAT 0 HETHA pealn3upyeMa
CTOMHOCT.

2.27.5. AKTI0OepPCKH H3YUCTEHUS

IIpu ompenensHe Ha ceramHaTa CTOMHOCT Ha IBJITOCPOYHUTE 3aIb/DKEHUS KbM IepCoHaia IpH
MCHCHOHHUPAHE Ca W3MOJI3BAaHM BCSKa TOJMHA W3YHCICHUS Ha CePTHOHUIMPAHH aKTIOEpH, OasupaHu Ha
MPEMOIOKEHHS 38 CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha MepcoHasa, ObIeIIo HUBO Ha pabOTHHM 3aIyIaTH U
JTUCKOHTOB (haKTop.

2.27.6.00e3ueHKa HA IbJITOTPAIHUA MaTEePUAIHU U HEMATEPUAIHU AKTHBH

B xpas Ha Bcsika (prHaHCOBa roauHa ['pynara u3BbpiiBa mperies 3a 00e3leHKa Ha IbIroTpaiHuTe
MaTepHalHi ¥ HEMaTepUATTHUTE aKTUBH. B pe3ynTaTt Ha TO3W mperie]] phbKOBOJCTBOTO MPEICHS Jalu ca
HAJMIE YCIOBHS 3a 00E3IEHKa M MPH yCTAaHOBABAaHE HA TAKWBA YCJOBUS ['pymara OTYMTa pas3xoj 3a
06C3HCHK3 Ha ﬂBHFOTpaﬁHH MarcpuajiHi W HEMATCPpUAJIHM AKTUBU B KOHCOJIUAWPAHUA OTUYCT 3a
BceoOXBaTHUS T0XO/ (B mevanbara win 3arydara 3a ToANHATA).

2.27.7 Ilpu3naBaHe Ha TaHbYHH AKTHBH

[Ipu npu3HaBaHETO HA OTCPOUYCHHUTE JAHBYHH aKTHBH OT PHKOBOJCTBOTO Ha I'pymaTa ce oleHsBa
BEPOSATHOCTTA OTJCIHUTEC HAMASIEMU BPEMEHHH PA3JIMKH Ja UMAT OOpaTHO MPOSBICHUE B OBJcHIe U
BB3MOXKHOCTHTE Ha BCAKO OT JIpy’KecTBata oT [ pyrnaTa ia reHepupar B MepCleKTUBa TOCTATHYHO JTaHBUHH
nevyagou 3a TAXHOTO KOMIICHCHpaHE Cpelly Te3u nedainou. B koHconmuaupaHus (UHAHCOB OTYET KbM
31.12.2019 r. He ca mpU3HATH aKTHBH 110 OTCPOUEHH JaHbiy B pa3mep Ha 1,087 x.iB. (2018 r.: 1,019 x.11B.).
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3. IIPHUXO/JH OT /IOIrOBOPH C K/IHEHTH

[Tponax0u Ha MPOAYKLUS B CTpaHaTa
[IpomaxOu Ha NpoayKUNs U3BBH CTpaHaTa
[Tpuxoau ot npoaxk6a Ha CTOKH
[Tpuxoau ot mpoaaxda Ha yciayru

IIpoodasicou na npodyxkyus 6 cmpanama

AmonueB Hutpat — EO Top
AMOHSAK

Harpues Hutpat

AMoHsIYHa BoJa

A30THa KUCenuHa
Boriepoaen auokcua

NPK ec Top

AMOHHUEB XUIPOTeHKapOOHAT
Kucnopon

Apyrn

IIpooasicou na npodykyua uzevbH cmpanama

Amonues Hutpar - EO top
AMOHSIK

AMOHHUEB XUIPOreHKapOOHAT
Hatpues nutpar

Hpyru

2020 2019

BGN '000 BGN '000

112,722 90,103

107,520 165,563

64 46

15 18

220,321 255,730

2020 2019

BGN '000 BGN '000

107,372 85,988

3,755 1,854

534 752

303 244

221 329

193 373

158 384

154 145

11 10

21 24
112,722 90,103

2020 2019

BGN '000 BGN '000

80,732 125,590

20,603 34,003

3,313 3,044

2,839 2,926

33 -

107,520 165,563
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Ilpuxooume om npoodaxcéoa na ycayzu B pazmep Ha 15 x.1B. npencrasisaBar npenoctaBenu [T

yeayru (31.12.2019 1. — 18 x.71B.).

ITpuxooume om npooarxcoa na cmoku B pazmep Ha 64 X.JIB. ca OCHOBHO MPOJaKOU Ha TOPOBE,

npemnapaty u ap. (2019 r. — 46 x.718.).

4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

[Mpuxoau oT HamaJieHNe Ha IPUPOTHNUS Ta3
Ilpuxoou om npooadicoa na mamepuanu
Omuemna cmotiHocm Ha NPOOAdeHU Mamepualu
[lewan6a ot mpogaxba Ha MaTepUaIH

Ilpuxoou om npooascoa na JIMA

banancosa cmotinocm na npooaodenu J{MA

[lewan6a ot mpogax6a va IMA

Tlpuxoou om npooascoa na Hemexywu akmusu, Ovpircanu
3a npooaicba

banancosa cmoiinocm na npooadenu Hemexywu akmusu,
ObpoHCcanu 3a npooadicoa

[lewan6a ot mpogakOa Ha AKTUBH, IbPXKAHH 32 TTPOAAKOA
[Ipuxoau ot nukBunanusa Ha JIMA

[IpaBurencTBern (GUHAHCUpPAHUS

IIpuxoau ot HaeMu

TpynoBa menuinHa

IIpomuieHu yciayru

Oxpana

TpaHcniopTHU ycayru

Bonyc ot MmoOuien onepatop

OTnHcanu 3aIbJDKEHUS

Wznuirsim Ha akTHBU

[Ipuxonu oT T7100M U HEYCTOMKHU

Bp3cranoBeHa o0e31ieHKa Ha MaTepUAITHU 3aIacH
OcBo00/IcHa TPOBU3MS, HAYKCIIEHA B MTPEAXOTHH MEPUOH
3ary0a OT KypCOBH Pa3IHKH

Hpyru

2020 2019
BGN '000 BGN '000
5,275 -
1,409 1,722
(488) (1,039)
921 683
268 66
(245) (13)
23 53
148 264
(144) (234)
4 30
452 558
442 1,587
263 282
46 39
46 107
41 43
22 13
11 7

11 2

7 42

2 13

- 107

- 72
(1,111) (109)
85 55
6,540 3,584
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Ilpuxo0 om namanenue Ha yeHama Ha NPUPOOeH 2a3

B nauanoto na mecen mapt 2020 r. Geme moAnMcaH aHeKe KbM JoroBopa Mexny bynrapraz EAJL
u OOO Tl'asmpom Excmopt, kacaenmi HOB HauMH Ha [EHOOOpa3yBaHE HA MPUPOAHUS Ta3, KakTO U
BB3CTaHOBsBaHe Ha cymu Ha bynrapraz EAJ| cbe 3amna nata — ot 05.08.2019 r.
3a pernaMeHTHpaHe Ha MEXaHW3Ma 3a Bb3CTaHOBSIBAHE HA CyMH 3a CTapH NEPUOH [0 BepUrara Ha
noctaBku oT bynrapraz EAJl kbM HeroBute KIUEHTH Oellle pueTa npoMsiHa B 3akoHa 3a Eneprerukara,
obHapoaBana ¢ JIB Op. 34 ot 24.04.2020 r. CpriacHo Ta3u npoMsiHa B 3aKOH 3a JOIBbIHEHUE Ha 3aKoHa 32
eHepreTrKara, ¢ MpUeT W OJ00peH MeXaHW3bM Ha 0a3za, Ha KoWTO KomucHusaTa 3a €HEPTHMIHO M BOIHO
perynupaHe yTBBPIW HOBH JOCTaBHU IieHW 3a mepuoma oT 05.08.2019 r. mo 31.03.2020 r. Ilopamm
MpoMsiHaTa Ha JOCTaBHATa LIEHAa Ha MPUPOJHMUS ra3 chC 3aaHa nata, Ha 09.06.2020 r. Heoxum AJl —
HpyxecTBoTO-MaliKa CKII0YBa ABa JoroBopa ¢ bynrapra3z EA/l 3a Bb3cTaHOBsIBaHE Ha HaIUNIATCHUTE CYMH
3a TOPENOCOYEHNUS IEPHOL.
CyMara, KOsITO € Bb3CTaHOBEHa Ha JlpykecTBOTO-Maiika 3a nepuonaa ot 05.08.2019 r. no 31.12.2019
I. € OTYETeHA B TEKylIMsl (PMHAHCOB pe3yJITaT KaTo APYrH IOXOIOH OT JAEHHOCTTa, AOKOJIKOTO Kacae
npenxojex nepuoj. Cymata e B pazmep Ha 5,275 x.1B. Hamanenuero Ha 1ieHaTa 3a TO3U MUHAJ IEPUOJ €
KaKTO cleqBa:
e C Pemenne Ne I1-15 ot 08.05.2020 r., KEBP yTBBbpau LieHa Ha NpUPOAHUS T'a3 3a EPUOJA S5 aBIYCT
2019 r. — 31 aBryct 2019 r. B pa3mep Ha 29,28 aB. / MWh. (6e3 akuu3 u JIJ1C), kosro e ¢ 15,62 as.
/ MWh no-Hucka ot yTBbp/ICHATa 3a ChIIHS TIEPUO/T;
e C Pemenue Ne I[1-16 ot 08.05.2020 r., KEBP yTBBbpaM LieHa Ha mpuUpodHUA ra3 3a mnepuona 1
cenremBpu 2019 r. — 30 cenrremBpu 2019 . B pasmep Ha 29,49 aB. / MWh (6e3 akius u JIJ1C), kosTo
e ¢ 15,41 aB. / MWh no-HucKka OT yTBbp/ICHATA 32 CHIIUS MIEPUOJ;
o CPemenne NeI1-17 ot 13.05.2020 r. KEBP yTBBpay LieHa Ha IpUPOAHMS a3 3a Iepruo/ia 1| OKToMBpH
2019 1. — 31 okromBpu 2019 r. B pazmep Ha 35,01 aB. / MWh (6e3 akuus u J1JIC), kosto e ¢ 9,8448.
/ MWh no-HuCKa OT yTBBp/ICHATA 3a CHIIHS TIEPUO/T;
o CPemenue Ne [1-18 ot 13.05.2020 r. KEBP yTBBpAM 11IeHa Ha IPUPOIHUS ra3 3a neproaa 1 HoeMBpH
2019 r. — 30 HoemBpu 2019 r. B pazmep Ha 38,62 aB. / MWh (6e3 akiu3 u J1JIC), kosto e ¢ 6,23 JB.
/ MWh mo-HHUCKa OT YTBBp/CHATA 32 CHIIHUS IEPUOJ;
e CPemenne NeI1-19 ot 13.05.2020 r. KEBP yTBBpaM 1IeHa Ha IPUPOIHUS a3 3a meproa 1 qekeMBpu
2019 r. — 31 nmexemBpu 2019 t B pasmep Ha 40,21 aB. / MWh (6e3 axim3 u JIJIC), kosito e ¢ 4,64
aB. / MWh no-Hucka OT yTBbp/IeHaTa 3a ChIIUs IEPUOI;

CymMmara, kosiTo € Bbh3cTaHOBeHa Ha J[[pyxecTBoTO-Maiika 3a mepuoma ot 01.01.2020 r. mo
31.03.2020 r. e oTueTeHa KaTO HaMaJleHHE Ha Pa3XOIWTE 3a MaTEepHaJd, OPaaAN MPOMIHA B IOCTaBHATa
LIEHa Ha OCHOBHATa CypOBHMHA M PECI. KaTo HaMmajJeHHWEe Ha ce0eCTOMHOCTTa Ha rOTOBaTa MPOAYKLHSL.
Cymara e B pa3mep Ha 9,245 x.1B. (IIpunoxenune Ne 5).

Ilpasumencmeenume gpunancupanus BKIIOYBAT:

e (duHaHCHpaHe 3a eNeKTpoeHeprust B pasmep Ha 388 x.jB. (31 nexemBpu 2019 1. — 1,471 x.
JIB.) - MpEeACTaBisiBa MPABUTEJIICTBEHA ITOMOII 3a HaMalsgBaHE Ha TEKECTTa, CBbp3aHa C
pasxomuTe 3a €Heprus OT BB30OHOBIEMH H3TOUHHMIM, 3a KOsTO JlpykecTBOTO €
KaHauaarcTBaigo no HapenbOara 3a HamansBaHE Ha TEXECTTa, CBBP3aHA C Pa3XOJHUTE 3a

CHEPTHUA OT Bb300HOBSIEMU HU3TOYHUIIU.
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e ®duHaHCHUpaHE MO OMNEPaTHMBHM NPOrpaMH 3a OOEKTH, CBBP3aHU C CHEprUiiHaTa
edpexTuBHOCT Ha J[pyx)ecTBoTO B pasmep Ha 37 x. nB. (31 nexemBpu 2019 r. — 37 x. 1B.).
(ITpunosxerne Ne 26).

e ®unancupane no OnepaTuBHa nporpama “@oHA ycioBus Ha Tpya™ B pa3mep Ha 17 X.JB.,
(31 npexemBpu 2019 1. — 79 x.1B. "Pa3BuTHe Ha YOBEWIKUTE pecypcu” — MPOEKT
,,| loBHIIIaBaHE Ha 3HAHUATA M YMEHHITA Ha 3aeTuTe nna B Heoxum Al upe3 nmpumoOnBaHe
Ha TipodecroHa Ha KBaTuhUKAIHI ).

Ilpooaoenume akmueu, NbpKaHU 32 MPOAAKOA PEACTABISABAT CTPaay (amapTaMeHTH, rapaxku

1 Mazera).

Ileuanoama om npoodarxcoa na mamepuanu GKIHUEA: 2020 2019

BGN '000 BGN '000

MeraineH ckparr 839 639

Maciio oTpaboTeHo 12 7

Awmomnues cydar (13) (84)

Hpyru 83 121

921 683

5. PA3XO/JH 34 CYPOBHHHU H MATEPHAJIH

Pazxooume 3a mamepuanu BKIIOYBAT: 2020 2019
BGN '000 BGN '000
OCHOBHU CypOBUHU U MaTepUaIu 117,125 175,545
I'opuBa u eHeprus 13,215 13,832
CriomarareHu MaTepUain 1,003 1,068
PesepBHU wactn 730 1,429
Hpyru matepuanu 189 230
132,262 192,104
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OcHnoeHume cyposuHuU U mamepuanu BKIIOYBAT: 2020 2019
BGN '000 BGN '000

[Tpuponen ra3 105,920 160,961
AmbOanax 4,755 4,972
brnaroponnu metanu 1,624 1,108
Maruesur 1,151 1,436
Omacaurenu 1,138 1,118
Copa KajnuHupaHa 802 1,017
MertniagreTaHoaaMuH 476 378
HarpueBa ocHoBa 417 435
CspHa KucennHa 188 174
Karanmzaropu 148 143
MarnesueB kapOOHAT 85 65
Bap neracena 76 66
AHTHIIEHUTE 53 116
MonoamonueB ocdar 40 73
Kanues xnopung 37 60
Juamonues docdar 30 110
Kanuer kapooHat 4 11
AMOHSK - 3,277
Hpyru cypoBHHU U MaTepHaiu 181 25
117,125 175,545

[lopanu mpoMsiHa Ha LieHAaTa HA MPUPOJHUS Ta3 ChC 3aaHa narta 3a nepuoga ot 01.01.2020 r. mo
31.03.2020 r., B HamaJieHUE Ha Pa3Xxo0/ia 3a MaTepUaIU € OTUYeTEeHa cyMa B pa3Mep Ha 9,245 x.JB.
Hamanenuero B 1ieHaTa Ha npupoaHud ra3 3a nepuoga 1.1.2020 r. —31.03.2020 r. e kakTo cieaBa:

e C Pemenne Ne I1-20 ot 20.05.2020 r. KEBP yTBBpaM 11eHa Ha IpUpOJHUS ra3 3a nepuoaa 1 ssHyapu
2020 r. — 31 sryapu 2020 r. B pasmep Ha 37,82 aB. / MWh (6e3 akuu3z u JIJIC), kosito e ¢ 6,22
aB./ MWh. mo-Hucka oT yTBbp/IeHATA 3 ChIIHS TIEPHO/L;

e CPemenne Ne11-21 0120.05.2020 r. KEBP yTBBpM 1IeHa HAa IPUPOAHUS T'a3 3a ieproaa 1 ¢peBpyapu
2020 r. — 29 despyapu 2020 r. B pazmep Ha 33,81 aB. / MWh (6e3 akiu3 u JJJIC), kosito e ¢ 10,23
aB. / MWh no-Hucka ot yTBbp/ieHaTa 3a CBILHS IEPUO;

o C Pemenue Ne I1-22 ot 20.05.2020 r. KEBP y1BBpAM 11€Ha Ha pUpOIHUS ra3 3a nepuoga 1 mapt
2020 r. — 31 mapr 2020 r. B pa3mep Ha 30,10 nB. / MWh (6e3 akiu3 u JJJIC), kosito e ¢ 13,94 nB.
/ MWHh mo-HucKa OT yTBBp/ICHATA 32 CHIUINS IEPHOI.
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6. PA3XO/H 34 BbHIIIHU YCIIYTH

Paszxooume 3a evnuinu ycayecu BKIIIOYBAT:

Tpaucnopt

Mopcko HaBio

Pemont Ha [IMA

3acTpaxoBKHU

O6paboTKka Ha TOBapH

[ToxapHa Ge30macHOCT

JlaabIn ¥ TaKCH

Xamanue U IPUCTAaHHUIIHU Pa3XOIH
AGoHaMeHTHO 00CITy’)KBaHE U TEXHUIECKH KOHTPOI
IlouncTBaHe U O3€IEHABAHE
Koncynranrcku ycnyru

bankoBu Takcu

KomyHnukanus
Onos3oTBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN
CTOKOB KOHTPOII

I'paskgaHCKH TOTOBOPU M XOHOPApH
JIuzunr

CriequTopcKu yciyru

HeMropeipk

Kypcose kBanupukanus

Oxpana

Hpyru ycayru

7. PA3XO/1H 34 IEPCOHAJIA

Pazxooume 3a nepconaia BKIIIO4YBAaT:

Bb3narpaxaeHus
ConmanHu OCUTYPOBKH
[IpenocraBena xpaHa Ha iepcoHasa

Hauucnenn CymMHn 3a [ABJTOCPOYHU 3aAbJDKCHHA  Ha

nepcoHana

2020 2019
BGN '000 BGN '000
9,587 9,429
3,828 11,909
3,338 2,346
1,206 1,204
883 877
718 718
611 590
546 1,694
539 388
312 289
259 575
181 187
165 73
65 41

49 63

42 30

34 100

26 75

12 73

6 14

- 4

316 283
22,723 30,962
2020 2019
BGN '000 BGN '000
20,880 20,566
4,336 4,260
1,129 1,080
366 346
26,711 26,252
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Pazxooume 3a 6v3Hazparcoenus BKIOYBAT.

Texyiu Bb3HATrpaKIeHUS

(Bb3cTaHOBEHHM)/HAUMCIIEHH CYMH 32 HEHM3MOJI3BaH IUIATEH
OTITyCK

Couua./mume OCu2ypoeKu BKIIIOYBAT.

OcurypoBku

(Bw3cranoBenn)/Hauncnenn cymu 3a OO 3a Hem3non3BaH
TUTATEH OTITYCK

8. OBE3LNEHKA HA ®HHAHCOBH AKTHBH, HETHO

Obe3yenka na punancoeu aKkmugu, HeMHO

Hauncnenn kpenntHH 3aryOu - CBbp3aHH JIULA
Bb3cTaHoBeHM KpeAUTHU 3aryOu — CBbP3aHU JIUIa
Hauncnenu kpenutHu 3aryou — TpeTH uua
Bb3craHoBeHM KpeIUTHU 3ary0u — TPETH JIMLa

2020 2019
BGN '000 BGN '000
20,757 20,705
123 (139)
20,880 20,566
2020 2019
BGN '000 BGN '000
4,305 4,296

31 (36)

4,336 4,260
2020 2019
BGN '000 BGN '000
(117) (22)

34 11

(202) (173)

163 52

(122) (132)
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9. JIPYTH PA3XOH 34 JEHHOCTTA

/Jlpyzume pa3zxoou 3a 0eiinocmma BKIIOYBAT:

OTnrcanu BbIIIEPOJHA EMUCUH (KBOTH 32 BPEIHHU Ta30Be -
T.T.)

IpoBu3Hs 3a BBIJIEPOIHHA EMHUCHH (KBOTH 3@ BPEIHH Ta30BE
- 1.1.) (IIpumoxenne Ne 25)

OTnrcanu BbIIIEPOJHA EMUCUH (KBOTH 32 BPE/IHHU ra30Be -
M.T.)

[IpoBu3us 3a BeIIEpoJHU eMHUCHH (KBOTH 32 BPEAHHU ra30Be-
M.T.)

Pazxoou 3a évenepoonu emucuu

Hauucnenu cymu CBbp3aHu C IPOBU3HH, HETHO
O06e31ieHKa Ha MaTepUATHU 3aTIacH

I'moOu 1 HeyCTOMKY IO JOTOBOP 3a IPUPOJICH ra3
Bo3narpaxknenue Ha wieHoBe Ha CJ| — ropUIdYECKU U
(hu3MYECKH TUIIa

Henpusnar nanbuen kpeaut no AJC

CaHK1MH 32 3aMbpCABaHE Ha OKOJIHATa cpenia
OtyeTHa CTOMHOCT HA MPOJIAJECHU CTOKHU
Komannupoku

bpak Ha Marepuaiu u NpOLyKIHs

IIpencraBuTeIHY MEPONIPUATHUS

Pasxonu 3a o0yuenue

O6e31eHKa Ha MTPEeI0OCTaBEHN aBaHCH 3a JOCTaBKa
YyacTus B KoH(pepeHn

Hpyru

2020 2019
BGN '000 BGN 000
11,557 3,550
118 3,513
1,925 1,078
(3,513) (1,978)
10,087 7,063
519 -
427 6
264 317
146 120

40 83

38 12

25 33

22 88

20 169

10 57

1 6

; 34

- 12

43 34
1,555 971
11,642 8,034

KoM 31.12.2020 r. ienara, 1o KosITo € olleHeHa mpoBu3usATa € 64.15 nB. 3a BbIIIepoHa KBOTA (Ha

0a3a mokymnHa 1eHa Ha 6opca), a kbM 31.12.2019 1. — 47.88 11B. 32 BBIIIEpPOIHA KBOTA.
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10. OBE3LIEHKA U OTIIHCBAHE HA HETEKYIIIH AKTHBH

Obe3yenkama Ha U OMNUCAHU HEMEKYUU AKMUBU Ca
KaKToO CIIEBA.

O06e311eHKa HA JBITOTPAalHN MaTepUATHU aKTUBU
OTnrcanu ABITOTPAWHN MaTePUATHA aKTHBH
Otnucanu pa3xoau 3a npugoouBane Ha J[IMA
OO0e3menKa Ha pa3xoau 3a npuaoouBane Ha JIMA

Bp3cranoBeHa o0e3neHKa Ha pa3Xoau 3a MpuaoOuBaHe Ha
JIMA

2020 2019
BGN '000 BGN '000
856 1,190

65 58

- 69

- 61

(46) -

875 1,378

Kbm 31.12.2020 r. ¢ HampaBeHa OO€3licHKA Ha JIBJITOTPAMHA MaTEPHATHH aKTHUBH, 32 KOWTO

PBKOBOACTBOTO Ha prnaTa € B3€JIO pCUICHUE, Y€ CHIINTE HAMa Aa CE€ U3II0JI3BAT B HEroBara JIEHHOCT.

11. ®HHAHCOBH PA3XO/IH

Qunancosume pazxoou NPeCTABIISABAT:

Pa3xom/1 3a JIMXBHU 11O ITOJTYYEHHU 0aHKOBU 3aeMU
Pa?’XO,Z[I/I 3a JIMXBU HA aKTUBHU MIPaBO Ha I1OJI3BAHEC

12. HETHA IIEYAJ/IBA/(3AT'YBA) HA AKITHA

CpeaHo nipeTersieH Opoii akiuu, Ha 6a3a THH
INeuan6a/(3ary6a) 3a roguHara (X. JiB.)
Herna nevasioa/(3ary6a) Ha akuus (J1eBa)

2020 2019
BGN '000 BGN '000
409 653

22 30

431 683

2020 2019
BGN '000 BGN '000
2,585,964 2,585,964
14,938 (12,474)
5.78 (4.82)
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13. HMOTH, MALIIHHHU, ObOPY/IBAHE

Omuemna cmoiinocm

Caano Ha 1 sHyapu (OpruHaIHO
OTYETEHO)

Edexr na MCPO 16

Caano Ha 1 sHyapu (Ipeu34Huc/IeHo)
Tpunoburn

Otmucann

Jlpyru mpoMeHH CBBbP3aHu C IIPEKPaTeHN
IBIIEPHH APYKECTBA

Tpancdep ot pazxoau 3a npuaoOUBaHe
Tpancdep KbM aKTHBHU IbpKaHU 32
npoaaxoa

EdexT ot kypcoBH pa3muku

Caano Ha 31 1ekeMBpHU

Hampynana amopmu3sauyus u ode3yenka
Canno Ha 1 sHyapu (OpruHaIHO
0TYETEHO)

Edext Ha MCPO 16

Canno na 1 sinyapu (npeu3vyucJIeHo)
Hauncnena amopTu3anust 3a roguHaTta
Hauncnena o6e3nenka

Ortmnucana oOe31eHKa

Otmrcana aMOpTH3aLUs

JlpyTu IpOMeHN CBBP3aHH C IPEKPATEHI
JBIIEPHH APYKECTBA

Tpancdep KbM aKTHBH ITbPKaHH 32
npoaaxoa

EdexT ot kypcoBH pa3muku

Cango Ha 31 nexeMBpH

banancosa cmoiinocm na 31 oexemepu

banancosea cmoiinocm na 1 anyapu

Mawunu, Tpancnopmuu Paszxoou 3a
3emu u czpaou CbOPBIHCEHUA U P P Jpyzu npuoobueane u Obwo
cpeocmea
obopyosane asancu

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN‘000  BGN‘000 BGN000  BGN000 BGN‘000  BGN‘000 BGN000  BGN000 BGN‘000  BGN‘000 BGN‘000  BGN‘000
24,783 22,906 178,446 177,103 8,876 8,195 1,191 1,248 3,044 3,479 216,340 212,931
- - (38) - - (38)
24,783 22,906 178,446 177,103 8,876 8,157 1,191 1,248 3,044 3,479 216,340 212,893
- 15 - 1 1,166 702 3 6 3,635 3,491 4,704 4,215
(314) (139) (694) (496) (82) (32) (29) (66) (6,058) (69) (7,177) (802)
- 171 - 228 - 49 - ®3) - 32 - 477
40 2,273 6,001 1,610 - - 17 6 - (3,889) 6,058 -
- (443) - - - - - - - - - (443)
- - Q) - ©) - (10) - - - (26) -
24,509 24,783 183,746 178,446 9,951 8,876 1,172 1,191 521 3,044 219,899 216,340
11,340 9,877 119,097 109,446 7,759 7,131 1,116 1,143 61 - 139,373 127,597
- - (11) - - (11)
11,340 9,877 119,097 109,446 7,759 7,120 1,116 1,143 61 - 139,373 127,586
809 822 9,127 9,325 487 615 37 50 - - 10,460 10,812
356 707 499 480 - - 1 - - 61 856 1,248
(21) (115) (38) (32) - - - - (46) - (105) (147)
(50) (22) (571) (406) (83) (32) 27) (64) - - (731) (524)
- 133 - 301 - 56 - (13) - - - 477
- (62) - - - - - - - - - (62)
- - Q) 1 M - ® - - - (19) 1
12,434 11,340 128,110 119,115 8,156 7,759 1,119 1,116 15 61 149,834 139,391
12,075 13,443 55,636 59,331 1,795 1,117 53 75 506 2,983 70,065 76,949
13,443 13,029 59,349 67,657 1,117 1,037 75 105 2,983 3,479 76,967 85,307
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Kbm 31 mexkemBpu 2020 nbiroTrpaiHUTE MaTEepHaaHM aKTHBHM Ha ['pymara BKIIOYBAT 3¢MH Ha
crorinoct 3,630 x. nB. (31 mekemepu 2019: 3,630 x. 51B.) u crpaau ¢ 6anancoBa croinocT 8,445 x. nB. (31
nexemspu 2019: 9,813 x. nB.).

KoM 31 nexemspu 2020 B chcTaBa Ha CrpaiuTe ca BKIFOYCHHU allapTaMEHTH, Tapakd U MaseTa, 3a
KOHUTO PBKOBOJICTBOTO Ha I'pymara uMa B3€TO IIPUHIMITHO PELICHUE 3a Ipojak0a, HO HAMA SCHOTA VU U
B PaMKUTE Ha KaKbB BPEMEBM IEPHOJ] CHIIUTELIE MOraT 1a ObIaT MpoJaAeHH, ¢ OalaHCOBa CTOMHOCT B
pa3mep Ha 443 x.aB. (31 gekemBpu 2019: 697 x. 1B.).

KbMm 31 nexemBpu 2020 B chcTaBa Ha IBIATOTPAHNTE MAaTEPUAIHA aKTUBH Cca BKIIIOUEHH aKTHBH,
KOHUTO Ca aMOPTU3UPAHH HAIIBJIHO, HO MPOABIKABAT J1a Ce U3IO0JI3BAaT B CTOIAHCKATa AEHHOCT C OTYETHA
crorinoct 50,556 x. 1B. (31 nexkemBpu 2019: 45,527 x. 18.).

Kbm 31 mexemBpu 2020 mMa yupeneHa JOrOBOPHA MIIOTEKa HAa HEJBI)KMMH UMOTH C OaaHCOBa
croitroct 4,803 x. nB. (31 mekemBpu 2019: 5,275 Xx. 1B.) 1 3aJ0T Ha MAIIMHU U CHOPBKEHHA ¢ OanaHcoBa
croitHocT 9,458 x. mB. (31 mexemBpu 2019: 10,838 x. 5B.) kKaro oOe3medeHHE IO TIOJI3BaHM OAHKOBH
kpenuty (ITpunoxenue Ne 23).

Kem 31 mekemBpu 2020 1. pasxogute 3a MpHIOOMBaHE Ha MBJITOTPAHHM aKTHBU BKIIOYBAT
MIpeI0CTaBEeH! aBaHCH Ha I0CTaBUMIM B pazmep Ha 189 x. nB. (31 nexemBpu 2019 1.: 1,272 X.71B.) M OTKPUTH
mpoekty 3a 317 x.1B. (31 nexemBpu 2019 r.: 1,711 x.71B.).

OTKpHUTHTE TIPOEKTH ca KaKTO Clie/IBa: 31.12.2020 31.12.2019
BGN '000 BGN '000

[ToaMsiHa Ha moma 3a a3otHa kucenuHa H-30/3 91 70

Wsrpaxxnane Ha cucTeMa 3a YIpaBiIeHHE Ha YOBEUIIKUTE PECYpPCH 70 70

Ha 0a3a nporpamen npoaykt BORA BUSINESS SUITE

Hednemrarop nus.401410 66 -

[MoamsiHa Ha omepaTopcka cTaHIus KbM KoHTpolep S7-400 30 i

Siemens-

[TogMsiHA Ha TOATBPIKALIMTE CHCTEMU Ha KaTaIN3aTOPHU 28 i

MpEXU Ha KOHTAKTEH arapar 2

MozepHu3anus Ha CUCTeMaTa 3a peryaupaHne Ha 000pOTHUTE Ha 29 29

TypboxomIipecop mo3. 403 B iex 608

[MokpuTa 1oL 32 BpeMEHHO ChXpaHEeHUE HA XUMHYHH i 1341

NPOJYKTH ONIAKOBaH aMOHHEB HUTPAT

MonTax na BKTII 1 - 106

[MonmsiHa Ha TToMMa 3a a30THa kucenuaa H-35/1 - 58

[TpoexT MOHTaX Ha caM03aCMYKBAIIl IIOMIICH arperaTr Ha 29

no3.H152-1 )

FFS mamuna u po0oT 3a naneTusupaHe Ha aMOHUEB i 13

OukapOoHat

Hdpyru obextu 25 63

Obe3ueHka Ha pa3xoau 3a npunoduBane Ha [IMA (15) (61)

317 1,711
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14. HEMATEPUA/THU AKTHBH

Omuemna cmoitnocm
K®Mm 1 sayapm 2019
IIpunobutn
Otnucann

Hpyru npoMeHH cBBp3aHy C IPEKPATEHH JbLIEPHU
JIpy’KecTBa

Edexr oT KypcoBH pa3iuku

31 nexemBpu 2019
K®Mm 1 ssayapu 2020
[Mpugobutu
Otnucann
Edexr oT KypcoBu pa3iuku
31 nexemBpu 2020

Hampynana amopmusayus u obe3yenka
KbMm 1 ssayapm 2019

Hauncnena amopTtuzanus u o0e3eHKa
Ortnucana aMopTHU3aLUs

Jpyru npoMeHy CBbp3aHHU C IPEKPATEHHU IbLIEPHH
JIpy>KecTBa

31 nexemBpu 2019
Hauucnena amoprusanus u o0e3eHKa
OTtnucana aMopTH3AIH
Edekt oT KypcoBH pazinuku

31 nexemBpu 2020

Basnancosa croiiHocT kbM 31 nexkemBpu 2019

Baunancosa croiiHocT kbM 31 gexemBpu 2020

Emucuu 3a napHuKosu caszoee

Cogpmyepu

1,052

66
(1)

@)
)

1,103

(17

1,094

962

68
(1)

©)

1,016

47

(15)

1,048

87

46

Ipe3 2020 r. IpyxecTBoTo-Maiika € 3akynumio 295 X. kBoTH emMucuu Ha ctoiHocT 13,483 x.1B.

(2019 1.: 161 x. KBOTH eMHUCHHU HA CTOHHOCT 5,528 X.JIB.).
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Cango B HA4AJIOTO HA rogauHarTa

Hoompumooutu

Otnucann Ha Tekyt pa3xon (I[Ipumoxenue Ne 9)

Otnucanu BBB Bpb3Ka ¢ nposusus ([Ipunoxenne Ne 9)

Canno B Kpasi Ha Iepuoaa

15. AKTHBH ,,IIPABO HA I1OJI3BAHE*“

31.12.2020 31.12.2019
BGN '000 BGN '000
13,483 5,528
(11,558) (3,550)
(1,925) (1,978)

prnaTa nMa HCOTMEHHUMH aHTAXKUMCHTHU 110 JIMSUHT'OBU JOI'OBOPU U ITPU3HABa AKTHBH ,,IIPABO Ha

noj3BaHe”.

OmuemHa cmoiHocm

1 anyapu 2019 2. cneo npemunasane no MC@O
16

YBenumaeHus/ mpuao0nuTH
Hamanenus/otnucanu

Canpo na 31 nexkemspu 2019
YBennueHus/npuaoouTu
Hamanenus/otnucanu

Canpo Ha 31 nekemspu 2020

Hampynana amopmuszayus
1 anyapu 2019 . cneo npemunasane no MCOO
16

Hauncnena amopTu3anys 3a roJuHara
Canno Ha 31 nexemspu 2019
Haunciiena amopTH3anys 3a roJjuHarTa
Otnrcana aMmoOpTU3aLMs

Canno Ha 31 nexemBpu 2020

banancosa cmoitnocm na 1 anyapu 2020 2.

banancosa cmoitnocm na 31 oexemepu 2020 2.

Heosusicumu

Tpancnopmn

umomu u cpedcmea 0614(0
BGN “000 BGN “000 BGN “000
264 907 1,171
255 114 369
519 1,021 1,540
- 536 536
- (539) (539)
519 1,018 1,537
- 11 11
90 413 503
90 424 514
90 423 513
(539) (539)
180 308 488
429 597 1,026
339 710 1,049
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Jusunzoeu oeiinocmu na I pynama u HAYUH HA MAXHOMO OMYUUMAHE
I'pynara Haema HeIBMKMUMH UMOTH (O(PHCH U IAPKUHT) U TPAHCIIOPTHU CPEACTBa (ABTOMOOHIIH H
PEJICOBU MPEBO3HU CPEACTBA). JIN3UHrOBUTE aKTUBH HE MOT'aT J1a ObJaT U3M0JI3BAHU KaTO 00E3MEUCHHUS 110

JIPYTH TOTOBOPH.

16. MATEPHAJ/IHH 3AITACH

31.12.2020 31.12.2019

BGN '000 BGN '000

Marepuanu 19,744 20,971
He3sapbpiiieHo npou3BOACTBO 2,969 3,493
I'oToBa mpoaykius 398 6,387
Croku 6 12
23,117 30,863

Mamepuanume BKIIOYBAT: 31.12.2020 31.12.2019
BGN '000 BGN '000

bnaropoanu meTanu 7,993 8,622
PesepBHU "acTu u narepu 5,391 5,582
CriomarareHu MaTepralid 3,442 3,519
OCHOBHH MaTepuaIH 1,874 2,130
AmbanaxHu MaTepHan 668 544
ABTOMOOWIHU TYMHU 35 35
Karanuzatopu 4 206
Jpyru Matepuanu 337 333
19,744 20,971

Ocnoenu mamepuanu 31.12.2020 31.12.2019
BGN '000 BGN '000

Maruesur 815 486
Kanues xnopun 455 493
Omacnuren 171 161
Kanmues kap6oHat 59 63
XHUMUKaIN KaTalu3aTopu 45 106
MeTniareTanoIaMiuH 30 247
Hatpuesa ocHoBa 28 36
Bap Heracena 23 14
MonoamonueB ¢ocdar 3 45
AmMoHueB cyndar 1 103
Copa KanuHupaHa - 156
Hpyru 244 220
1,874 2,130
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T'omosa npooyxkuyus

AMOHHEB XUIPOTSHKApOOHAT
AwmonneB Hutpat — EO Top
AMOHsAYHA BO/A

HatpueB HuTpat — TEXHUYECKU

Hpyru

He3zaevputeno npouszeoocmeo

AMOHSK
A30THA KHCceTnHA

AMOHMEB HUTpAT — IJIaB

Hpyru

31.12.2020 31.12.2019
BGN '000 BGN "000
302 72

69 6,232

18 18

5 60

4 5

398 6,387
31.12.2020 31.12.2019
BGN '000 BGN "000
2,709 3,297

206 137

12 7

42 52

2,969 3,493

K®Mm 31 gexkemBpu 2020 nMa yupeneHu 3a1031 KaTO 00€3MeUYeHHUE 10 MMOJI3BaHN OaHKOBU KPEIAUTH

BBPXY CJIEJIHUTE MaTEpHATIHU 3alacu:

e bnaropomau metanu — 7,993 x. nB. (31 nekemspu 2019: 8,622 x. 1B.);

e ToroBa mpoaykius (amoHueB HUTpar) — 69 x. 1B. (31 gekemspu 2019: 6,232 x. 1B.);

e HezaBbpiieno npon3BozctBo (amonsk) — 2,260 x. . (31 nexemspu 2019: 2,901 x. 5B.).

17. B3EMAHHA OT CBbP3AHH JIUIIA

B3emanust 1o npojaxxou B JieBa

[IpoBu3us 32 00€31CHKA 32 OYaKBaHHM KPEJAUTHU 3aryou Ha

B3€MaHUs B JICBA

31.12.2020 31.12.2019
BGN '000 BGN '000
149 144

(139) (21)

10 123

OOunuaiiHO prnaTa € onpeacinia obnyacH MEepUOJ 3a IUIalllaHC Ha B3CMAaHUATA OT CBbP3aHU JIMIa

110 20 mHu.
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18. ThPI'OBCKH B3EMAHHA

Bsemanus mo mpoaaxOu OT KITUEHTH B UyKOHUHA
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOWHa

Bsemanust mo nmpoax0Ou OT KJIMEHTH B CTpaHaTa
OO0e31eHKa Ha B3eMaHUs OT KIIMCHTH B CTpaHaTa

[IpemocraBenu aBaHCH 3a I0CTaBKa OT CTpaHATa
OOes1eHKa Ha IPEJOCTaBEHU aBaHCU 3a JOCTaBKa OT CTpaHaTa
IIpenocTaBeHH aBaHCH 3a JIOCTaBKa OT Uy>KOMHA
O06e31eHKa Ha TIPEIOCTABEHU aBAHCH 3a JIOCTaBKa OT Yy>KOMHA

19. IPYT'H B3EMAHHA U IIPEJJIVIATEHH PA3XO/1H

/Jlpyzume e3emanun u npeonnamenu pazxoou BKIIOYBAT:

[Ipeannarenu pazxoau

Jeno3utu u rapaHiuu

Bsemanus o onepatuBHa nporpaMa

JIJIC 3a Bp3cTaHOBSIBaHE

CbaebOHM U IPUCHACHN B3EMaHUS

O0e31eHKa Ha ChJCOHM U PUCHACHU B3eMaHUS
Kopnopatusen nanbk

Apyrn

JJIC 3a Bp3cTaHOBSIBaHE BKJIIOUBA:

e JI/ZIC 3a Bb3cTaHoBsiBaHe Ha Jlpy)kecTBoTO-Maiika — Hama (31.12.2019 r.: 1,897 x.11B.).

31.12.2020 31.12.2019
BGN '000 BGN '000
2,671 9,276
(570) (579)
118 281
() )
2,217 8,976
3,862 670
() )
677 75
- (27)
4,532 711
6,749 9,687
31.12.2020 31.12.2019
BGN '000 BGN '000
601 572
376 4
26 -
15 1,974
11 11
1) @)
9 2
66 56
1,103 2,618

e JIJIC 3a BB3cTaHOBSIBaHE Ha JBIIEPHO ApykecTBO B Typuus - 15 x.oB. (31.12.2019 r.: 77 x.71B.).

Couusr mie ce npucnana ot JJ/1C no nmpoaakOu Ha ABIIEPHOTO JIPYKECTBO.
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IIpeonnamenume pazxoou ce CbCTOST OT: 31.12.2020 31.12.2019
BGN '000 BGN '000

3acTpaxoBKHU 515 541
DUHAHCOBYU Pa3X011 46 -
AOoHaMeHTH 39 22
Apyru 1 9
601 572

[IpenmarennTe pa3xoau 3a 3aCTpaxoBKH U A0OHAMEHTH ce IPU3HABAT KaTO TEKYIIX Ha paBHU

YacCTH Mpe3 ciacABallUA OTUCTCH ICPHUOI.

20. IIAPUYHH CPE/ICTBA " IIAPHUYHH EKBUBA/IEHTH

31.12.2020 31.12.2019

BGN '000 BGN '000

Pa3mnamareHu CMETKH 18,249 2,589
ITapuyHu cpencTBa B Kaca 21 24
IMapuunm cpeacTBa M NAPUYHN EKBHBAJIEHTH MOCOYEHHU 18.270 2,613

B 0TUYECTA 32 NAPUYHUTE MOTOUM

21. HETEKYIIIU AKTUBH, /[bPKAHHU 3A IIPO/TA’KbA

Karo Herexymm akTuBH, AbpkaHu 3a npojax6a ['pymnarta otTuyuta crpaau (amapTaMeHTH, Tapaxu

1 Me3eTa), 3a kouTo npe3 2019 r. e B3ero penienue ot ChBeTa Ha JUPEKTOPUTE Jia ObAAT MPOJAJICHH H, 32

KOHTO r[pozla>K6aTa € IMPCLCHCHA C BUCOKA CTCTICH Ha BEPOATHOCT B PAMKHUTE Ha €AHA IT'OJAUHA.

Cepaou

Omuemna cmoitnocm

31 nexemBpu 2019 169
Tpancdep ot UmoTtu, Mammay 1 006opyaBaHe -
IpoaaneHn akTHBH (169)

31 nexemBpu 2020 -
Hampynana amopmu3zayus

31 nexemBpu 2019 25
Tpancdep ot moTu, MammHu 1 060pyABaHEe -
OTnucaHa aMOpPTHU3aIUs Ha TIPOIa/ICHH aKTHBH (25)
Otnucana o0e3neHka -

31 nexemBpu 2020 -
banancosa croiinoct kbM 31 gexemBpu 2019 144

Banancosa croiiHocT kbM 31 gexemBpu 2020
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22. KAITUTAJI 4 PE3EPBH

OcHoseH akyuoHepen Kanumai Ha OpyyHcecmeomo-maika
Kbm 31 gexemBpu 2020 perucTpupaHUAT akIMOHepeH Karmurtan Ha Heoxum AJl BB3MH3a Ha

2,654 x. nB., pasnpeneneH B 2,654,358 0OMKHOBEHU MOMMEHHM aKIIMU C TIPABO Ha TJIAC, MMOJyYyaBaHEe Ha
JUBUJCHT U JIUKBHIAIMOHCH 51 C HOMMHAJIHA CTOMHOCT Ha akmus 1 jB.

Obpammno uskynenume coocmeenu axyuu ca 68,394 6pos B pazmep Ha 3,575 x. 1B. (31 nexkemMBpu
2019: 68,394 op. — 3,575 x. 1B.).

3akonosume pesepeu (pono Pesepeen) ca dhopmupann OT pasupefeleHHe Ha Iedanodara,
CBIJIACHO U3UCKBAHMATA HA ThProBCKHsI 3aKOH U Y cTaBa Ha [[pyKecTBOTO-MalKa.

Komnonenmovm om npeusuucienue Ha 3a0v/1icenue KoM NEPCOHANA NPU NEHCUOHUPAHE €
bopmupan BbB Bpb3ka ¢ usrckBanusta Ha MCC 19 (ITpunoxenue Ne 2.18).

Pesepsume om npeusuucieHue Ha UyHcOCCMPAHHU OeWHOCMU BKIOYBAT €QEKTUTEe OT
MMPEHU3YnCICHNA Ha q)HHaHCOBI/ITe OTYCTHU HAa TYKACCTPAHHUTEC APYIKECCTBA OT MCCTHA BaJIyTa BbB BajlyTaTa
Ha npejacTaBsiHe Ha ['pymnara.

23. ABJIFOCPOYHH BPAHKOBH 3AEMH

31.12.2020 31.12.2019
BGN 000 BGN '000
JAbarocpouynu 3aabJsKeHUs! M0 0AHKOBU 3aeMHU
BankoBu 3aemu 2,756 3,260
Pa3cpouenu Takcu 3a ynpapiieHUE U aAMUHUCTPUPAHE HA i i
3aeMU
2,756 3,260
KpaTkocpouHa 4acT Ha IbJTOCPOYHU DAHKOBHU 3a€MHU
BaukoBu 3aemu 2,628 2,102
Pa3cpouenu Takcu 3a ynpaBiieHUE U aIMUHUCTPUPAHE HA (16) @7)
3aeMU
2,612 2,075
00110 3aabJKEHHS 110 JIUXBEHHU 32eMH 5,368 5,335
yCJ’IOBI/ISITa, ITPpU KOUTO Ca OTITYCHATHU 3a€MHUTE Ca KaKTO CJICABA:
3aem 31.12.2020  31.12.2019  Jozosopena Haoesnc T'oouwen nuxeen npoyenm
cyma 6v6
X. J16. X. J16.
sanyma
3 3,161 1,324 3,460 x. nB 20.09.2023 OJM" mmroc 2.250% muaEMyM 2.34%
2,207 3,678 5900x. 18 20.06.2022 OJU" mmoc 2.432% mMunumyM 2.60%
2 - 333 4,000x.:18  20.04.2020 OJU" mmoc 3.082% munuMyM 3.25%
5,368 5,335

56



I'PYITA HEOXUM
NPUIOXKEHNUA KbM KOHCOJINIUPAHUA PUHAHCOB OTYET 3A 2020 TOAUHA

CpCI[CTBaTa Ca OTITYCHAaTH OCHOBHO 3a pEMOHTH U 00HOBsIBaHE Ha IIPOU3BOJACTBCHUTEC MHCTAJIAIIUN
34 aMOHAK U 3a U3rpaXXJaHC Ha 00€eKT ,,HOKpI/ITa IIonr 3a BpEMCHHO CbXpPAaHCHHUC HAa XUMUYHU MTPOAYKTH,
OINaKOBaHW MUHCPAJIIHU TOPOBC U TOBAPO-pa3TOBApHU I[eleOCTH“ B ,pr)KCCTBOTO-MaI\/'IKa.

Hbiarocpounure u Kpartkocpounu 3aemu ([Ipumokenne Ne 23 wu Ilpunoxkenue Ne 27) ca

00e3neueHH ChbC CIEIHUTE aKTHBH, COOCTBEHOCT Ha JlpyxkecTBOTO-MaiiKa:

- HEIBWXUMH UMOTH ¢ O6anancosa ctoiiHocT 4,803 x. nB. (31 nekempu 2019: 5,275 x. 1B.)
(ITpunosxenne Nel3);

- obopynsane ¢ 6anancoBa croinocT 9,458 x. 1B.(31 nexemBpu 2019: 10,838 x. 1B.)
(ITpunoxenne Ne 13).

- OnaropomHu Metanu ¢ OanaHcoBa croiHocT 7,993 x. nB.(31 nmekemBpu 2019: 8,622 x. 1B.)
(ITpumoxenwne Ne 16).

- TOTOBa MPOAYKIUS — aMOHHEB HHUTpAT C OaiaHcoBa cToiHOCT 69 x. 1B.(31 mekemBpu 2019: 6,232 x.
nB.) (TTpwnoxenune Ne 16).

- HEe3aBBbPIICHO MPOM3BOJCTBO — aMOHSIK ¢ OanmancoBa ctoiHOCT 2,260 x. nB.(31 nekemBpu 2019: 2,901
x. 11B.) (ITpunosxenne Ne 16).

- MOCTBIUICHHS OT OBJCINM B3EMaHUs MO CKIIOYCHH JOTOBOpU 3a Mpojaaxba Ha CTOWHOCT JI0
60,000 x. nB. (31 nexemBpu 2019: 60,000 x. 11B.).

24. JIU3HUHT
B konconmuaupanus oTyeT 3a (PMHAHCOBOTO CHCTOSIHUE IIpaBaTra 3a IOJ3BaHE Ha aBTOMOOMIIH,

HCABUXXMMU MMOTU U PCJICOBU NPCBO3HU CPEACTBA Ca NPCACTABCHU KbM CTAaTUATA AKTHBHA ,,[IPpaBO Ha
nomane” (ITpunoxenne Ne 15).

3aovasicenus no IU3UHS 31.12.2020 31.12.2019
BGN '000 BGN '000

Texymmn 442 506
Herekymun 607 516
1,049 1,022

prnaTa HC € U3MpaBCHa NpCJ 3HAYUTCJICH JIMKBUACH PUCK IO OTHOIICHUEC HA JIMBUHI'OBUTC CHU
3abJIDKCHUA. Bcuuky mu3uHTOBH 3aAbJDKCHHA Ca JICHOMUHUPAHU B JICBA.

I'pynara uma 3ab/pKeHIE TI0 JIM3WHTOBH JIOTOBOPH KbM CBBP3aHO JIUIIE — aKIIUOHED, B pa3Mep Ha
352 x.nB., B T.4. 258 x.71B. Herekyuw U 94 x.71B. Tekymu (31 nexkemspu 2019: 446 x.1B., B T.4. 352 X.JB.
HeTeKyny 1 94 X.JIB. TEKyLIH. ).
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25. IIPOBHU3HH

Ilpoeusus 3a Ilpoeusus 3a

Ilpoeusuu 3a cankyuu Oouwo
6b2/1ePOOHU eMUCUU PeKyaimueayus

31.12.2020 31.12.2019  31.12.2020 31.12.2019  31.12.2020 31.12.2019 31.12.2020 31.12.2019

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN 000 BGN 000 BGN ‘000 BGN ‘000
Canno 1 suyapu 3,513 1,978 42 370 - 7 3,555 2,355
Hauucinenu 118 3,513 519 - - - 637 3,513
OcBoboneHu (3,513) (1,978) 2 (328) - @) (3,515) (2,313)
Cao B kpast 118 3513 559 42 i i 677 3,555
Ha nepuoaa
6 m.u.
0b120CPOUHA - - 553 39 - - 553 39
yacm
6 m.u.
KpamKkoCpo4Ha 118 3,513 6 3 - - 124 3,516
yacm

Hpoeu3uume 6KJIloueam:

MPOBU3USI 110 3aIbJDKCHIE 32 TIPUBEKAAHETO B CHOTBETCTBHE /3aKpUBaHE/ HA JleNa 3a OTNaAbIH €
3a peKyJATHBAIMs U MOHUTOPHHI Ha 3aKpUTH JIeTla M HOBO M3rpaJieHo Jemno ,Jlerno 3a onacHu u
HEOIaCHU MPOW3BOACTBEHN TBHPIM OTMAIbIM HAa Tepuropuara Ha ,Heoxum* AJl. OOGmiara
CTOMHOCT Ha HPOBM3MATA, OIpelesicHa Ha 0a3a eKcIepTHa OLIEHKAa 3a pa3Mepa Ha OYaKBaHUTE
Pa3xo/u MO U3MIBJIIHEHUE Ha 3aIBJDKEHHETO € 886 X. JIB., a aMOpPTU3HpyeMaTa CTOWHOCT, 10 KOSITO
chlllaTa € MpeJICTaBeHa B OTYeTa 3a (UHAHCOBOTO CBHCTOSHHE € B pa3mep Ha 558 X. JB.
AmMopTu3upyemMara CTOHHOCT € M34HciieHa Ha 0a3a ceramrHata CTOMHOCT Ha BCHYKU ObIelu
MapUYHHU IJIAIIaHUs, TUCKOHTUPAHA C JUXBEH ONpoueHT 2.45%;

npoBu3usl mo 3agbikeHne kbM MOCB 3a BberuepogHu emucuM, KilacupHUUpaHa Karo
KpaTkocpouHa B pazMep Ha 118 x.nB (31 nexemspu 2019: 3,513 x.11B.);

kbM 31.12.2020 r. HsIMa TTPOBU3US 33 CAHKITUS 32 3aMBbPCSIBAHE HA OKOJIHATA Cpe/Ia B pe3yaTaT Ha
MPOU3BOJICTBEHATA JIEUHOCT.

26. IIPABHTE/ICTBEHH ®UHAHCHPAHUA

HOJ’Iy‘leHOTO (bHHchnpaHe € IO OICpaTHBHU HNpOrpaMu 3a O6CKTI/I, CBBp3aHU C eHeerﬁHaTa

edpexTuBHOCT Ha J[pykecTBOTO-Maiika u € Ha cToHHOCT 476 X. nB. (31 mexemspu 2019 r. — 476 x. nB.).

[MpusnaTusat npuxon ot punancupanus Jo 31 nexemspu 2020 r. - 401 x. 1B. ¥ GUHAHCUPAHHS, KOHUTO IIIE

ObJaT MPU3HATH KAaTO MPUXO] TIPE3 CJICIBAIN OTUYETHH MEPUOIH - 75 X. JIB.
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31.12.2020 31.12.2019

BGN '000 BGN '000

o 1 roauna (kpatkocpouna vact) (Ipunoxenne Ne 33) 37 37
Han 1 roguHa (1bJIrocpodsa 4acr) 38 75
75 112

KpaTtkocpounata wact oT (uHaHCHpaHusATa e OBJE NpPHU3HATA KATO TEKYyIl MHPUXOZ TIpe3

cienpamuTe 12 Mecera oT JaTaTa Ha KOHCOMMIUPAHUS OTYET 3a (PHMHAHCOBOTO CHCTOSIHHC U € TIPEACTaBeHA

B Jlpyru texymu 3aapiokenus (IIpunoxenune Ne 33).

27. KPATKOCPOYHH PAHKOBH 3AEMH

31.12.2020 31.12.2019

BGN '000 BGN '000

BankoBu 3aeMu - 15,071

Pa3cpouenu Takcu 3a ynpaBlieHHE U aJMUHUCTPHPAHE HA i (46)
3aeMH

- 15,025

JpyxecTBoTO-Maiika MMa paspelieHa KPEeOUTHA JIMHUS 110 PEBOJIBUPAIl KPEAUT B pa3Mep IO

30,000 x.11B., cbe cpok 70 20.04.2021 r., mpu suxBeH nporieHT — OJIU (ocpenHeH Neno3uTeH HHEKC) TUTIOC

1.77 nynkTta roguiHo, MuaumMym — 1,90%.

[IpenocraBenoto obesnedeHue No 3aeMuTe € onoBecteHo B [Ipunoxenune Ne 23.

28. IIACHBH 110 /1OI'OBOPH C K/THEHTH

31.12.2020 31.12.2019

BGN '000 BGN '000

Jl;[;lf[:)BI/I 0 JIOTOBOPH C KIIMEHTH OT CTpaHaTa (CBhP3aHu 9,159 7,053
ITacuBu MO JOTOBOPY C KIIUEHTH OT CTpaHarta (JIpyTn) 55 251
[TacuBu MO AOTOBOPY C KJIIMEHTH OT Yy>KOMHA BHB BalIyTa 422 4,024
9,636 12,228
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29. ThPIOBCKH 3AB/IKEHUA

HocTaBunim oT cTpaHara
JocraBunim ot 4yx0uHa

['pymara HsIMa IPOCPOYEHH THPTOBCKH 33 IBIKECHHS.

31.12.2020 31.12.2019
BGN '000 BGN '000
2,918 2,598

820 523

3,738 3,121

CerimacHo ycioBHATa 3a IOCTaBKa Ha mpupoaeH ra3 or bymrapraz EAJl, [IpyxecTtBoTo-maiika

cjenBa Jia 3ariaia TeKyIUTe JOCTAaBKYA aBaHCOBO IO 3asiBKa M JoruianiaHe B pamkute Ha 12 muu. Cuen

Ta3u nata bynrapraz EAJ] HauucnsgBa 3akoHHaTa JTUXBA.

30. 34AAB/KEHHUA KbM CBBbP3AHHU IIPE/[ITPUATHA

3abDKCHUSITa KbM CBBP3aHH MpeanpHuaTus B pazmep Ha 8 x.jB. (31.12.2019 r.: 17 x.jiB.) ca 3a

JOCTaBEHU MaTepHaIM, TOPUBA U yCcIyrH. Te ca B JieBa, TEKyILU U Oe3uxBeHH. ['pynarta HsIMa IpocpodeHH

TBPTOBCKH 3aAbJDKEHNA KbM CBbP3aHU NPEANIPUATUA.

31. 3AAB/DKEHHUA KBM ITEPCOHAJIA H 34 COLTHAJIHO OCHI' YPABAHE

3aqbIDKEHHUS KbM IIEPCOHANA B T.4.

Texywu 3a0vadicenus

Hauucnenus 3a Henoazeanu KOMneHcupyemu omnycku
3aabIKEHNs IO COLIMAITHOTO OCUTYPSIBAHE B T.U.:
Texywu 3a0va01cenus

Hauucnenus 3a Henonzeanu komnencupyemu omnycKku

32. 3A/BJUKEHHA 34 JAHBLH

3agpmxenue 3a ganbk no 3/1DJI

AAC

Hanbk BbpXy nevanbara / KopnopaTuseH ganbk
Hpyru

31.12.2020 31.12.2019
BGN '000 BGN '000
1,379 1,241
1,171 1,157

208 84

768 557

720 539

48 18

2,147 1,798
31.12.2020 31.12.2019
BGN '000 BGN '000
328 311

67 29

2 1

26 19

423 360
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3ambIDKEeHUTA 32 JaHBIN Ca TEKYIIIH.

Mo naraTta Ha M34aBaHe Ha TO3U OTYET B J[pyKeCTBOTO-MaliKa ca U3BbPLIEHU PEBU3UU U IPOBEPKH,
KaKTO cleqBa:

o JIJIC — no 30 ronu 2013;

o Kopmoparusen manbsk — 10 31 gexemBpu 2012;

e Jlanwk 1o un.194,195 ot 3KIIO — no 31 gexemspu 2012;

e Jlanwk o un.204 ot 3KIIO — no 31 nexemBpu 2012;

e Hammonanen ocurypurenes HHCTUTYT — 10 31 mapt 2009;

e AreHuus ,, MUTHUIN" — 3abJDKEHHE 32 aKIIU3 Ha MPUPOACH Ta3 — 10 29 despyapu 2016,

e  AreHmus ,,MUTHHUITA — 3aIBJDKCHHE 32 aKITU3 Ha e1.eHeprus — 10 5 rouu 2016.

JanbuHa pesusus B Pbbiarapus ce u3BbpiuBa B ETTOAUIICH CPOK OT U3THYAHE HA TOAMHATA, IIPE3
KOSITO € TMOAaZieHa NaHbYHATa AEKJapalus 3a CHhOTBETHOTO 3aib/DKeHHE. PeBM3MATa MOTBBPXKIaBa
OKOHYATEJTHO TaHbUYHOTO 33IBJKEHHE Ha ChbOTBETHOTO JIPYKECTBO - JAHBYHO 33ABJDKEHO JIMLIE, OCBEH B
W3PUYHO MPEABUJIEHUTE OT 3aKOHOAATENCTBOTO CIIy4Yau.

B apwepno npyxkectso Heoxum Ilporekt EOO/] kbM naTata Ha TO3W OTYET HSIMa MU3BBPLICHU
PEBU3HH U IPOBEPKH.

B nwimepHOTO ApYKECTBO, KOETO onepupa Ha TepuropusaTa Ha Penmy6nuka Typuus (BKII. BISATOTO
B Hero npe3 2018 1.), ca M3BBPIICHH TaHFYHN PEBU3HH B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHOATENCTBO.

33. JPYI'H TEKYIIH 34 b/UKEHHSA

/Ipyzume meKyuju 3a0v15iceHuA BKIIIOYBAT: 31.12.2020 31.12.2019
BGN '000 BGN '000

fﬁ?ﬁﬁiﬁ; MO BBh3HATPAKICHUS HA YYXKICCTPAHHU U 445 374
[Tomyuenu rapanuu 386 332
3abIDKEHMSE 32 TaKCa BOJIOIIONI3BAHE 153 148
3aabIDKEHUE 3a TUBUIEHT 71 72
VY IpBKKU OT paOOTHUTE 3aIljIaTh 70 70
[lomydeHn eno3uTH OT KITUEHTH 59 61
[MpaBurencrBenu ¢punancupanus ([Ipunoxenue Ne 26) 37 37
Hpyru 3aabmxeHus 183 164
1,404 1,258

Honyuenume zapanyuu xom 31.12.2020 r. B pazmep Ha 386 x.uB (31.12.2019 r. 332 x. nB)
BKJIIOYBAT TapaHIMK OT uieHoBeTe Ha ChBeTa HA TUPEKTOPHUTH M 3a CTPOMTETHO-MOHTAKHHU paboTH, 3a
ambanax u Jip.

Jpyzu ovnzocpounu 3advancenus B pazmep Ha 1 x. nB. (31 mexkemspu 2019 r.: 10 x. 7nB.)
MPEJCTaBIsIBAT YacT OT HAYHCICHO €IHOKPATHO JONMBIHWUTEIHO BB3HATPAXKICHHE HA HM3ITBIHUTEITHUS

JUPEKTOP, pazcpoueHo 3a m3miamane ciex 01.01.2021 r. ceriacHo pemenue Ha ChBeTa Ha JUPEKTOPHTE.
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34. YCJIOBHHU 3A/IBJDKEHUA U AHTA’KUMEHTH

Ilpeoocmasenu zapanyuu

Ksm 31 pexemBpu 2020 r. IpyxkecTBOTO-MaiKa € y4peAHsIo B MOJ3a HA THPrOBCKU HMapTHHOPU
OankoBu TapaHimu B pasmep Ha 238 x.iB. (31 mekemBpu 2019 r.: 2,048 x. nB.). [IpemocraBeHOTO
obe3neyenue ¢ omopecteHo B Ilpumoskenue Ne 23.

35. CAEJIKH CbC CBbP3AHH JIHIA

Cepp3anu nuina Ha ['pymaTa ca KakTo cle/iBa:

CBbp3aHu Juna Buna Ha cBBLp3aHoOCT

AKyuoHepu:

Exo Tex ALl OcHoBeH akuuoHep (24.28 %)

EBpo @ept AJ] OcnoseH aknuoHep (24.03 %)
debdopan EOO]] OcnogeH aknuoHep (20.30 %)

Apyau:

Tepaxum - Jumutposrpag EOO/] 100 % cob6erBenoct Ha EBpo @ept A/
Heo Kuten EOOJ 100 % cobctBenoct Ha EBpo @ept A/l
Heommonx EOO/] 100 % cob6erBenoct Ha EBpo @ept A/
Borealis L.A.T.

100 % cobctBenoct Ha bopeanuc AT
(Borealis AG)-ABcTpusi, mpUTEkKaBaIIN
100% ot kanurtaia Ha ®edopan EOO/]

Jocmagku om cebp3aHU qUUA 2020 2019
BGN '000 BGN '000
Mamepuanu
OCHOBEH aKIOHEP 83 100
Yenyzu
OCHOBEH aKIMOHED 3 -
JIpyry CBBP3aHu IPYKECTBA - 3
3 3

Axmueu ,,Ilpaso na nonzeane“
OCHOBEH aKIHOHEP 94 90

O06mo 180 193
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IIpodasicou na cevpsanu auya 2020 2019
BGN '000 BGN '000
Ilpodykuusn
OCHOBEH aKIHOHEP 96,068 69,117
JlpyTH cBBp3aHu IpYKECTBa (3HAYUTEITHO BIUSHHE TI0 20.263 26.266
CBBP3aHOCT C OCHOBEH aKIIMOHEP)
116,331 95,383
Yenyzu
OCHOBEH akIHOHEP 46 57
JlpyTH CBBP3aHU JIPYKECTBA 2 36
48 93
pyzu - mamepuanu
OCHOBEH akIIMOHEP 33 328
JIpyTH CBBP3aHU IPYKECTBA - 9
33 337
0610 116,412 95,813

,Zlozoeopu 3a iu3Uune

IIpe3 oryetnus nepuon I'pynara e npusHana aKkTUBH, ITACHUBH, Pa3XOlH, IUIAIIAHKUS BbB Bpb3Ka

AOTOBOPH 3a JIM3UHI CbC CBbP3aHu JiMlla, KaKTO CJICABA:

3aovadicenuama no AU3UHZ Kvm cebp3anu auya KoM 31 1eKeMBpH ca KaKTo CIIEJBA:

31.12.2020 31.12.2019

BGN '000 BGN '000

[Tpu3HaTH 3a0bpIKeHAS 110 JTU3UHT Ha | ssHyapH 446 269
YBenuueHus - 268
[namanus Ha 3a/bJDKSHUS 10 JIM3UHT 32 TIEpHO/Ia (94) (91)
3aab/kenust mo Ju3uHr koM 31 nexeMBpu 352 446

Axkmueume ,,npaeo Ha non3eane* KbM CBBbP3aHM JUIAa KM 31 IEKEMBpPH ca KakKTO CIlIe/Ba:

31.12.2020 31.12.2019

BGN '000 BGN '000

AKTHB ,,[TpaBO Ha moi3BaHe’ KbM | gHyapu 414 258
VBennueHus - 243
Hauncnena amopTtuzanus (87) (87)
AKTHBH C PaBO HA NMOJ3BaHe KbM 31 nexeMBpH 327 414

yCJ'IOBI/ISITa, IIpyU KOUTO Ca HM3BBPIIBAHU CACIKUTC HC CC OTKIIOHABAT OT IMAa3apHUTC ILICHU 3a

ox00eH BUI CHAEIIKH.
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Kpamxocpolmume 63€MAHUA OM C6DBP3AHU /U A KbM 31 JEKEMBPHU Ca KaKTO CJI€ABA:

31.12.2020 31.12.2019
BGN '000 BGN '000
B3emanusa no npoodasicou éve6 eanyma
Jpyru cBbp3aHu JpyKecTBa (3HAYUTEITHO BIUSHUE IO ) )
CBBP3aHOCT C OCHOBEH aKI[OHED)
B m.u. omuemna cmotinocm 1 1
Hauucnena obesyenka 1) Q)
B3emanusa no npooasicou 6 neea
OCHOBEH akIHOHEP 1 1
Hpyru cBbp3anu ApykecTBa (3HAYUTEITHO BIUSHHE I10 9 118
CBBP3aHOCT C OCHOBEH aKI[OHED)
B m.u. omuemna cmouinocm 148 139
Hauuciena odezyenxa (139) (21)
Hpyru cBbp3anu qpyxecTsa - 4
10 123
Oo6mo 10 123
3aovadicenuama KoM cevp3anu auna KoM 31 1ekeMBpH ca KaKTo ClIe/Ba:
31.12.2020 31.12.2019
BGN '000 BGN '000
Ilacueu no oozoeopu (Iloayuenu asancu 3a npodasxcoa na
npooyKuus)
OCHOBEH akLOHEP 7,435 7,874
Hpyru cBbp3anu ApyxecTBa (3HAYUTEITHO BIUSHUE I10 1724 79
CBBP3aHOCT C OCHOBEH aKIOHED) '
9,159 7,953
3aovidicenun 3a 00CMAaBeHU AKMUBU U YCyzu
OcCHOBEH akIuoOHEP 8 17
8 17
Oo6mo 9,167 7,970
H3nvanumenen oupexkmop: I'n.cuemosooumen (cocmasumen):
/Mumumvp Jumumpoe/ /Munena Amanacoea/
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