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1. HHO®OPMAIIUA 34 I'PYIIATA

I'pymara Heoxum (I'pymaTa) BKIIFOUBA ApYKECTBO-MalKa M HETOBHUTE JIBE IBIIEPHU IPYKECTBa
(31.12.2019 r.: ABE ABILICPHU IPYIKECTBA).

pysncecmeomo-maiixka

Heoxum A/l (IpyxecTBOTO-MaliKka) € cb3nazeHo npe3 1951 r. Peructpupano e kato akiimOHEPHO
IpyecTBo mpe3 Mmecel oau 1997 r. [lpyxecTBoTO-Maiika € ChC ceJaluIlle U aJpec Ha YNpaBlIeHUE Ip.
Jdumurtposrpan, V3rouna wHIyCcTpranHa 30Ha, yia.” XUMKOMOMHATCKA M € PETUCTPUPAaHO B THpProBckus
peructep ¢ EUK 836144932, Tlocneauute mpoMeHu B YcTaBa Ha J[pyskecTBOTO-MaliKa ca BIMCAHU B
perucTepa Ha THProBCKUTE ApyxkectBa Ha 6 aBryct 2013 r. Ilocmegnute mpoMeHH B OpraHUTE Ha
yIpaBjieHUe ca BOucaHu B TwproBckust peructbp Ha 27 roHu 2019 r. ¢ ynpmkaBaHe Ha MaHAaTa Ha
yopasienne 10 13 roru 2021 r. Ha 21.06.2018 1. ¢ Bnucano yupeasiBaHe Ha MPOKypa U yITBIHOMOII[aBaHEe
Ha npokypucT Ha Heoxum A/l.

vwepnu opyscecmea

[biepHure npyxectsa B ['pynara ca:

o Heoxum IIporext EOO/I - TEpProBcko IpyKecTBO perucTpupano B beirapus ¢ Pemenne Ha XackoBCKH
okpbkeH cba Ne 206/24.04.2002 1. 1 cbe celayulle W aApec Ha ynpasieHue - rp. Jumurposrpan, yi.
XumkomOunaarcka Ne3;

o Heoxum Tapsm OO/l, Typuust — TproBcko Apy>kecTBO peructpupaHo B Typuus B Teprockus
peructsp Ha rp.OapuH cbriaacHo yaoctoBepenue Ne7700-10687/15.10.2012 r. u cbe cenenuiiie U aapec Ha
ynpasnenue — rp.Onpun, Hcraciion wmaxamiecu, Tamar mama mxangecu, Homep 11/7, Mepkes.
JpyxkecTBOTO € Mpuao0WTO 4pe3 yupelsBaHe W € mpaBornpueMHHK Ha Heoxum [ro6pe OO/l. ot
17.09.2018r.

1.1.Co6cmeenocm u ynpasnenue na /[pyycecmeomo-maika

Heoxum AJl e myOmu4HO IpyKeCTBO ChITaCHO 3aKOHA 3a My OJIMYHO Mpe/iaraHe Ha IIeHHU KHUKA.
K®Mm 31 mapr 2020 1. pasnpejieseHHeTo Ha aKIMOHEPHHS KaITUTal Ha JIPY>KECTBOTO-MaiKa € KaKTO CJIe/IBa:

e Exo Tex Al -24.28%
e EBpo ®epr Al -24.03 %
e  ®ecOopan EOO -20.30 %
e  Arpodep Uurepremrsaba EcrabmummbaT, JInXTeHIalH -7.68 %
e  VII® Cwraacue -3.33%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIWH) -2.58 %
e  3VII® Anuanu brarapus -2.46 %
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o VII® IIKB Cuna
e Jlpyrn

-219%
-13.15%

HpyxecTBOTO-MaiiKa ©Ma €JHOCTETIeHHA CHCTEMa Ha ympaBieHne ch¢ ChbBET Ha JUPEKTOPUTE,

KOMTO ce chCcTOoU OT 9 YJICHOBEC, KaKTO CJICABa:

Jumuo CraiikoB I'eoprues IIpencenaren
Enena Cumeonosa Illomosa 3am. [Ipencenaren
Jumutsp CredanoB uMutpos Unen

Tomo MBanoB JumoB YUnen

Bacun XXuskos I'ppbHUapoB Ynen

Bukropus Mnuesa [lenora Ynen

3bpHEeHu xpaHu bearapus A/l Unen

Xy6epr [Tyxuep Unen

Ilerep Muxaen JlaliTHep Unen

HpyxkecTtBoTo-Malika ce mpeactasisBa oT Jumursp CredanoB [JUMUTPOB B Ka4yecTBOTO My Ha

W3nenaurened aupekrop U Credan JuMutpoB IMMHTPOB B KaueCTBOTO My Ha HPOKypHCT (TbproBcku

yIPaBUTEIN), BCCKH €IMH OT JIBaMaTa MOOT/EIHO.

PvkoBoncTBOTO Ha [pyx)ecTBOTO-Malika ce ochluecTBsiBa oT CbBeT Ha aupekropure. Hakou ot

(yHKUMUTE 1O ONEPATHBHO yIPaBJICHHE Ca Bh3JI0KEHU HA U3IIBIHUTENICH JUPEKTOP U IPOKYPHUCT.

OOMTHUAT KOMUTET HojrnomMara paborata Ha ChBeTa Ha JMPEKTOPUTE, UMa pOJIS Ha JIMIA

HATOBapeHH ¢ OOLI0 ynpaBieHHe, KOUTO M3BBPIIBAT MOHUTOPHHI W Haa30p Hax JpykecTBOTO-Maiika

BKJIFOUMTEITHO HaJ| CUCTeMaTa Ha ()MHAHCOBO OTYMTaHE Ha J[pykecTBOTO-Maiika.

UneHoBere Ha OAUTHHUSA KOMHUTET ca:
o Tana Aumurposa KoBanibika
o Huxkonuna XXenepa JlenueBa

o Hopnanka AtanacoBa Huxomosa

1.2. Cmpyxmypa na I'pynama u npeomem na oeiinocm

Ksm 31 maprt 2020 r. crpykrypara Ha ['pynara BxmouBa Heoxum AJ] kaTo IpyKecTBO-Maiika W

MMOCOYCHHUTE MMO-A0JY AbIICPHU APYKECTBA:

31.03.2020
Yuacmue
%
JApyxectBa B bbarapus
Heoxum Ilporext EOO/L 100
Jpy:kecTBa B 4y:KOUHA
Heoxum Tapsm OO/ (Typuusi) 99.92

31.12.2019
Yuacmue
%

100

99.92

/ama na
npuooousane

HA KOHmMpo.Ji

24.04.2002

15.10.2012

CeriacHo Y gocroBepenue Nel1584 ot 18.09.2018 r. na lupekuus Teprocku peructsp rp. Oapus,

Peny6unka Typuus Heoxum ['to6pe OO/] B kKauecTBOTO CH Ha IMIPEXBBPIICHO IPYKECTBO € BIsITO B Heoxum
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Tapesm OO/l Ha 17.09.2018 r., mpu koero Heoxum [tobpe OO/l mpecTtaBa &a ChINECTBYBa, a HETOB
npaBonpueMHHK cTtaBa Heoxum Tapem OO/,

[IpenMeTsT Ha IEeHHOCT Ha Apy’KecTBaTta OT I'pymnaTa € KakTo cie/Ba:

. Heoxum A/l - mpou3BOJICTBO HA HEOPTraHUYHU U OPTAHUYHU XUMUYECKU MPOIYKTH U ThPrOBCKa
JIEHOCT;
. Heoxum IIporekt EOO/, rp. uMuTpoBrpas - oxpaHa Ha UMYIIECTBOTO Ha IOPUAHYECKH JIUIIA,

Crpajiv, MOMEIICHUS W CTONMAHCKU O(QHUCH, OXpaHa Ha (PU3NYCCKH JIMIA U TIXHOTO MMYIIECTBO U
ApYyTry;

. Heoxum Tapsm OO/], rp. Onpun, Typius - BHOC, U3HOC U BFTPEIITHA ThPTOBUS HA BCUYKH BUI0BE
XIUMHYECKH TOPOBE.

I[’BIIICpHI/ITe APYKECTBA C€ PBKOBOJAT OT YIIPABUTECIN KAKTO CJICABA:

Yupasurean
Heoxuwm IIporextr EOO/] Suko MapuHoB
Heoxum Tapsm OO/, rp. Onpun — Typrus Antan bopa

KoM 31 mapr 2020 roguna obmmsaT Opoii mepconan wa I'pymata e 709 (31.12.2019 r.: 774)
paboTHUIH ¥ CayxuTend. HamaneHneTo Ha TepcoHaia mpe3 OTYETHATA CIIPSMO TPEAXOHATA TOUHA €
CBBP3aHO C:

2. OCHOBHH HIOJIO’KEHHA OT CHETOBO/IHATA I1IOJTHTHKA HA I'PYIIATA

2.1.baza 3a uzeomenne Ha KOHCONUOUPAHUA PUHAHCOE OmHUem

Konconmuaupanusar ¢unancos order Ha I'pyna HeoxuM e M3roTBeH B CHOTBETCTBHE C BCHUKH
MexnayHapoaau craHnaptd 3a ¢unancoBu otdetn (MCDQO), KOUTO ce CBhCTOAT OT: CTaHAapTH 3a
(MHAHCOBM OTYETHU U OT THIKyBaHus Ha Komurera 3a passcHenuss Ha MCPO (KPMC®O), onobpeHn ot
CwBera no MexnyHapouu cuetoBoguu ctangapty (CMCC), u MexayHapoaHUTe CYETOBOIHU CTaHIApTH
u ThiakyBaHusTa Ha [locrosHHMs komuteT 3a pazsacusBane (IIKP), omoOpenu ot Komwutera mno
MexayHapoaau cueroBonHu crannapta (KMCC), kouro epextuBHo ca B cuia oT 1 siHyapu 2018 1., u
kouto ca mpuetu or Komucusta na EBpomeiickus cpioz. MC®O, nmpuetn ot EC, e oburonpueroro
HaMEHOBaHME Ha paMKaTa C OOLIO NpeAHa3HAauYeHHe-CUEeTOBOJHA 0a3a, €KBUBAJEHTHAa Ha paMKara,
BbBelleHa C AeduHHMImMATa chriaacHo § 1, 1. 8 or JlompmHuTeNmHUTE pasnopenOm Ha 3akoHa 3a
CYETOBOJICTBOTO IOJT HANMEHOBAHUETO ,,MexayHapoauu cuetoBogHu ctanaptu’” (MCC).

I'pynaTta e npuena BCHYKH HOBH M/WJIM PEBU3UPAHH CTAaHIAPTH U THIKYBaHUS, n3aaeHu o CbBera
o Mexaynapoauu cuetoBonnu ctannaptu (CMCC) u pecn. ot Komurera 3a pazsacaenuss Ha MCOO,
KOHUTO ca OMJIM YMECTHH 3a HEroBara JAeHHOCT.

3a cTaHIapTH M THIKYBAaHHA, MMOCOYEHH IO-710JIy, PBKOBOJCTBOTO Ha Ipymara € MNpPOy4HIIOo
BB3MOXKHHS UM €)EeKT U € OTIPEICITHIIO0, Ye Te He Onxa nManu epeKT BbpXy CUETOBOIHATA ITOJIMTHKA, PECIL.
aKTUBUTE, IaCUBUTE, OMNEpALMUTE W PE3YyITATUTE HA JPYKECTBOTO MNOpaaM ToBa, ue ['pymata He
pasnosara/onepupa ¢ TakuBa 00SKTH /WM HE pean3nupa MOA00H! CIIENKHA U TPaH3aKIUH:

e KPMC®O 23 (nmpomeneH) HecurypHocTH npHM TpeTHPaHETO HA JAHBIHU BbPXY
aoxoaa (B cuina 3a roguuay nepuoan ot 01.01.2019 r., mpuero ot EK).
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MC®PO 9 (nmpomeHeH) — PUHAHCOBH MHCTPYMEHTH — OTHOCHO CIy4Yal Ha HETaTUBHU
KOMIICHCAIUY TpU MPEICPOYHO NoracsBaHe U MoAu(UKanuy Ha (UHAHCOBU TAacHBH (B
cuia 3a rogumran mepuoan ot 01.01.2019 r., npuet ot EK).

MCC 28 (mpomeHeH) — UHBecTHIIMH B ACOUMUPAHU M CHBMECTHH NPEANPUSATHS —
OTHOCHO JIBJITOCPOYHH yYACTHsI B ACONMWUPAHA M CHBMECTHH NpeanpusaTus (B cuia 3a
roxumray nepuoan ot 01.01.2019 . mpuet ot EK).

MMonoopennss B MCPO Huxba 2015-2017 (m. nekemBpu 2017 r.) — mogodpenust B
MCC 23, MCC 12 u MCDO 3 BbB Bpb3ka ¢ MC®P®O 11 (B cuiia 3a TOTUTITHH ITEPHOIH
ot 01.01.2019 r., mpueru ot EK).

MCC 19 (nmpomenen) — Jloxoam Ha HaeTH Juna (B CWiIa 3a TOTUIIHH TEPUOAN OT
01.01.2019 r., mpuer ot EK).

KoM ngaTaTa Ha M3maBaHe Ha TO3W (PMHAHCOB OTYET ca U3aJCHH, HO HE Ca BCE OIIE B CHIIA, HIKOJIKO

HOBHU CTAaHAAPTHU U PA3ACHCHHUA, KAKTO U IPOMECHEHU CTaHAAPTH U pa3sCHEHUA, KOUTO HE Ca onmn IIpUETHU

3a MO-paHHO IpwiokeHue oT ['pymara. OT TSIX PHKOBOJICTBOTO € MPEIEHWIO, Y€ CICIHUTE OMXa MMaau

MOTCHIMAICH e(eKT B ObJCIIC 3a MPOMEHHU B CUCTOBOHATA MOJUTHKA U KiIacH(pHUKAIMIATa U CTOHHOCTUTE

Ha OTYETHU O0EKTH BbB (prHAHCOBHUTE OTYETH Ha [Ipy’>kecTBOTO 3a cieBally NepUoIH, a IMEHHO:

IIpomenu B Konnentyannara pamka 3a GUHAHCOBO OTYNTAHE M CHOTBETHU MIPOMEHHU
B pedepenuunte KbM Hess B padiuyHu MC®O (B cuia 3a TOAWIIHHU TEPHOIN OT
01.01.2020 r., npuertu ot EK).

IIpomenn B MCC 1 IlpeacraBsine Ha ¢puHancoBu oTtyeTHn 1 MCC 8 CueroBoana
MOJIMTHKA, MPOMEHH B NMPUOJIM3UTEIHUTE OLEHKH M Tpeliku (B cria 3a TOJUIITHH
nepuoan ot 01.01.2020 r — mpuetu ot EK)..

3a TOCOYEHHUTE TMO-0Jly HOBU CTaHAApPTH, MPOMEHEHH CTaHIAapTH W NPHUETH TBHIKYyBaHUS,

PBKOBOACTBOTO € IMPCHCHUIIO, Y€ HE Ouxa MMaiIu IIOTCHIIMAJICH C(l)CKT 3a MpOMCHH B CUCTOBOJHATa

IIOJINTHUKA U KJ'IaCI/I(l)I/IKaLII/IHTa U CTOMHOCTUTE HA OTUYETHH OOCKTU BHB q)HHaHCOBI/ITe OTYETHU Ha prnaTa, a

HUMCHHO!

MC®O 17 3acTpaxoBaTejHu 10roBopH (B cuia 3a rogunrau nepuonu ot 01.01.2021r.,
(c ommust 3a otnarane 3a 2022 r.) He e npuet oT EK).

MC®PO 10 (mpomenen) — Konconugupanu punancosu oryetu ¥ MCC 28 (mpomeHeH)
— uBecTHIINY B ACONMMPAHU M CbBMECTHH NMPEANPUITHS — OTHOCHO MPOJaXOU Win
aropT Ha aKTUBHM MEX1y UHBECTUTOP U HETOBH aCOLMUPAHU WIN CHbBMECTHH MPEIIPUSTHS
(c oTnokeHa e(heKTHBHA JlaTa Ha BJIM3aHE B CUJIa, oJyIexkaina Ha onpeaeisiHe or CMCC).
MC®O 3 (nmpomenen) — busHec xkoMOMHAnMM (B CWia 3a TOIUIIHMA MEPUOAU OT
01.01.2020 r., ve e mpuer ot EK).

IIpomern B MC®PO 9 O@Ounancobn uHctpymentu, MCC 39 @Punancosu
uHcrtpymentu: IlpusnaBane u onensipane 1 MC®O 7 OuHAHCOBH MHCTPYMEHTH:
OnoBectsaBanus (B cuia 3a roautnau nepuoau ot 01.01.2020 r — npuertn ot EK).

I'pymara Bogu cBOMTE CHETOBOHH perucTpy B Obarapcku jieB (BGN), koiiTo mpreMa KaTo HeroBa

OTUYCTHA BaJIyTa 3a IPEACTaBAHEC. JlaHHI/ITe B OTUCTA U MPUJIOKCHHUATA KbM HETO Ca IMMPEACTAaBEHU B XUJISIIU

JICBA, OCBCH aKO HCIHIO APYTO U3PUYIHO HEC € YKA3aHO.
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2.2.  Jegunuuuu

Jpyscecmeo-maiika

ToBa e napyXecTBOTO, KOETO MPUTEXKaBa KOHTPOJ BBPXY IBIIEPHUTE APYXKECTBA, B KOUTO €
HWHBECTHUPAIIO.
HpyxectBoTto-Maiika e Heoxum AJl, bearapus (Ilpunoskenne Ne 1.1).

vwepnu opyscecmea

B crotBerctBHe ¢ wm3uckBaHusaTa Ha MCDO 10 KoHconmumupanu (UHAHCOBH OTYETH
HpyxecTBOTO-MaiiKa IpUTEKaBa KOHTPOJ B APYTH MPEATPUATHS, aKO M CAMO aKO MPHUTEXaBa BCUYKU OT
CIIETHUTE EJIEMEHTH Ha KOHTPOJIA!

- MPaBOMOIIHUS B MPEAIPUITHETO, B KOCTO € UHBECTUPAHO;
- W3JaraHe Ha WK paBa BbPXY MPOMEHIMBHUTE MMPUXOAH OT HETOBOTO yYacCTHE B IPEANPHUITHETO, B

KOETO € MHBECTUPAHO;

- BB3MOXKHOCT J]a U3I0JI3Ba CBOUTE MPABOMOIIHUS B MPEANPHUATUETO, B KOETO € MHBECTUPAHO, 3a J1a

OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

CnenBallku ropenoco4eHoro JpyKecTBOTO-MalKa € MPELEHWIO, Y€ MPUTEKaBa KOHTPOJ BbHB
BCHUYKH MPEINPUATHS, KbACTO MPUTEKaBa TUPEKTHO WIM HHAUPEKTHO NoBeye oT 50% OT KanuTasia ¢ mpaBo
Ha riac B O61oTo chOpaHue 1/uiy NpaBoTo Jja Ha3HauaBa yIpaBUTEIIN U MOXKe JJa PbKOBOM JeiiHOCTHTE,
KOUTO OKa3BaT CBIIECTBEHO BB3JCHCTBHE BBPXY BB3PBILAEMOCTTA HAa MPEANPHUATHETO, B KOETO €
HWHBECTUPAHO. I[’bIlIepHI/ITC APYXKECTBA C€ KOHCOJIUAUPAT OT JAaTara, Ha KOATO C(I)CKTI/IBHI/ISIT KOHTpPOJI €
npuaodut ot I'pynara u ciupat ga ce KOHCOJNMAMUPAT OT JaTara, Ha KOSATO Cce IMpHeMa, Y€ KOHTPOIBT ce
NpexXBbpIs U3BBH I'pynara mnu apyskecTBara ce JIMKBUAMPAT. 3a TAXHATA KOHCOJMUIALMS CE M3I0JI3Ba
METOJIBT Ha IIbJTHATA KOHCOIHIAIHSI.

[buiepHute apyxectBa ca mocoueHu B [Ipunoxenue Ne 1.2.

2.3.  Ilpunyunu na Koncoauoayusama

KoHconmnaupanusaT (UHAHCOB OTYET BKIIOYBA (DMHAHCOBHUTE OTUETH HA JIPY)KECTBOTO-MaiKa W
IBIIEPHUTE APYKECTBA, U3roTBEHU KbM 31 MapT 2019 1.

(DUHAHCOBUTE OTYETH Ha IBIICPHUTE APY>KECTBA 32 LHEIUTE HA KOHCOJMUIAIMATA Ca U3TOTBEHH 32
CHIMS OTUETEH MEPHOJ, KaKTO TO3W Ha APYKECTBOTO-MalKa M MpH MpuiIaraHe Ha eIUHHA CYETOBOJIHA
MOJIUTHKA.

B koHconmmaupanus (UHAHCOB OTYET, OTYETHTE HAa BKIIOYCHHTE JBIICPHH JApPYXKEcTBa ca
KOHCOJIMIMPaHK Ha 0a3a Ha METO/1a “IbjIHA KOHCOIMIAIMS’, PeJ 110 PeJl, KaTo € pujiaraHa yHu(uimpaHa
3a ChILECTBEHUTE 0OEKTU CUETOBOIHA IOJIUTHKA. VIHBECTHLIMUTE HA APYKECTBOTO-MalKa ca eTMMUHUPAHH
cpelry Jena B COOCTBEHHUS KaluTal Ha IbIIEPHUTE APY>KECTBA KbM JaTaTa Ha MpUAOOHBaHE Ha KOHTPOJL
BrerpemHorpynoBure omepauud M pa3ueTH C€a HAmbJIHO €IMMUHHUPAHM, BKJI. HEpealn3upaHaTa
BBTpEIIHOrpYyMoBa revanba wian 3aryoa. OtdereH € M eDeKThT Ha OTCPOYCHUTE MAHBIM TPU TE3H
eNMMMUHUPAITY KOHCOMUAAIMOHHN 3aITMCBAHUS.

JsimoBeTe Ha ChAPYKHULU-TPETH JIMLA, U3BBH T€3HM HA aKIMOHEPUTE Ha JIPY>KECTBOTO-Maiika, ca
ITOCOYEHH CaMOCTOSTENTHO B KOHCOJIMIMPAHNUTE OTUET 33 (PMHAHCOBO CHCTOSHUE, KOHCONUIUPAHUS OTUET
3a BCEOOXBAaTHUS JOXOA M KOHCONWAMPAHUS OTYET 3a NPOMEHUTE B COOCTBEHHUS KalUTajd KaTo
“HeKOHTpoIMpaIlo ydactue”. HeKoHTponMpamoTo ydacTHe Ce OLEHSBa MO MPONMOPLUOHATHUS AU Ha
HEKOHTPOJIMPAIIOTO y4acTHe B pa3rpaHUYMMHUTE HETHH aKTHBU Ha JBIIEPHOTO JPYKECTBO U ChABPKA
cyMaTa Ha Jeja Ha CHAPYKHUIMTE-TPETH JIMIAa KbM JaraTa Ha KOHCONWAALMATA 332 IBbPBU IIBT B
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CIIpaBeIMBaTa/HaMepeHaTa CTOWHOCT Ha BCHUYKH pa3rpaHHMYMMHK MPHIOOUTH aKTHBU U TIOSTH MACUBH HA
CHOTBETHHUTE ABIIEPHH JPYXKECTBA U CyMaTa Ha U3MEHEHNETO Ha JIeNa Ha Te3H JIMIA B COOCTBEHUS KaITUTaIl
OT ITbpBaTa KOHCOJIHMIAIMNS 10 JaTaTa Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSIHHUE.

[Ipu npunoOuBaHe Ha ABLIEPHO IpYyKecTBO OT ['pymaTa ce M3mon3Ba METOABT Ha MPUAOOUBaHE
(moxynxko-mpoax6a). [IpexBbpIICHOTO BB3HArPAKIACHHE BKIIIOYBA CIIPABEIMBATa CTOMHOCT KbM JlaTaTa
Ha MpuAoOHMBaHe, HAa MPEIOCTABEHUTE aKTHBH, Bb3HUKHAIUTE MM MOCTH 3aIbJDKCHUS] 1 HHCTPYMECHTHUTE
Ha COOCTBEH KalnTal, EMUTHPAHH OT MPUA00MBALIIOTO IPYKECTBO, B 3aMsHA HA TIOJTydaBaHe Ha KOHTPOJIA
HaJ Npua00UBaHOTO IpYKecTBO. [IpexBBPIEHOTO Bh3HATPAKICHUE BKIIOYBA M CIIPABEJINBATa CTOHHOCT
Ha BCHYKM aKTHBM WM MACHBU B Pe3yiTaT OT JOTOBOPEHH Bb3HArpaKICHUS MOA yciioBue. Paszxomute,
CBBP3aHU C NPHIOOMBAHETO Ce NPH3HABAT KAaTO TEKyIIM 3a MEpPHOJa, B KOWTO Te ca W3BBPILICHH, C
W3KITIOYEHUE Ha Pa3XOAUTE 33 EMHCHS Ha JBJITOBH MM MHCTPYMEHTH Ha COOCTBEHHMS KaluTall, KOUTO ce
MPU3HABAT KaTO KOMIIOHEHT Ha COOCTBEHNUS KAITUTAJL.

Bewuky pasrpaHnduMy mpugoOUTH aKTHBH U TIOSTH MTACHBH M YCIIOBHUTE 33bIDKCHUS B OHM3HEC
KOMOWHAIKATA, C€ OICHSABAT ITHPBOHAYAIHO [0 TIXHATa CHpaBeAJMBa CTOMHOCT KbM JaraTa Ha
npunoOuBane. Bcesko mpeBumeHne Ha cOopa OT TNPEXBHPICHOTO BB3HArpaXkaeHHE (OIEHEHO IO
CTpaBeIJIfBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHUPAIIOTO YYacTHE B MPUAOOUBAHOTO MPEANPHUITUE U, IPH
npuo0MBaHe HA €TaIy, CIIpaBeUINBaTa CTOMHOCT Ha laTaTa Ha NPUI00MBaHE Ha M0-PaHO IPUTEKABAHOTO
KaIlMTaJIOBO YYacTUe B MPUAOOMBAHOTO MPEANIPUSATHE, HA/l IPUIOOUTUTE PA3TPAaHUYUMU aKTHBU M ITOCTH
MacuBM Ha MpPUIOOMBAHOTO JPYXKECTBO, C€ TpETUpa M MpPU3HABAa Karo pemyTamus. AKO MpH
bpPBOHAYAJHATA OIEHKA CIpaBeUIMBaTa CTOMHOCT HAa HETHUTE pasTpaHMYMMHU aKTHBU HaJ[BUIIABA
MPEXBBPIICHOTO Bh3HArpakAeHUE (IIeHaTa Ha MpUI00MBaHe) Ha OM3HEeC KOMOWHAIMSATA, TOBA IIPEBUILICHHE
ce Mpu3HaBa He3a0aBHO B KOHCOJIUANPAHUS OTUET 3a BCEoOXBaTHHS JOXO (B Ievandara wim 3aryoarta 3a
roguHara) Ha [ pymara.

[Tpu nponax6a unu apyra Gopma Ha 3ary6a (Tpancdep) Ha KOHTPOJ BbPXY ABIIEPHO JPY>KECTBO
VUYL JTMKBUTALTHS:

o Ortnucar ce akTUBUTE U TACUBUTE (BKJI. aKO UMa IIPUHAJJICIKAIIA PEIyTaIis) Ha IBIIEPHOTO

JpYKECTBO MO OalaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybarta Ha KOHTPOJ;

«  OTnmcBa ce HEKOHTPOJIHMPAIIOTO YIACTHE B TOBA ABIIEPHO APYKECTBO 110 OalaHCOBA CTOMHOCT
KbM JlaTaTa Ha 3arybarta Ha KOHTpPOJIa, BKJI. BCMYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH J0XO0]
CBBP3aHHU C TAX;

o [Ilpm3HaBa ce mOMYYEHOTO BB3HArPAXKICHUE IO CHpaBEIUIMBA CTOMHOCT OT CleINKaTa,
CHOUTHETO WU OTlepanusiTa, JOBela JI0 3aryoara Ha KOHTPOJT;

« Ilpu3HaBa ce oCTaTHUHUS [ISU1 B ABIIEPHOTO APYKECTBO 10 CIIPABEUINBA CTOMHOCT KbM JlaTaTa
Ha 3ary0a Ha KOHTpOIT;

o Pexmacuduimpar ce xpM mnedanOm WM 3aryOu, WIM ce TpaHCepHpaT IMPEKTHO KbM
HATpPyNaHH IeYaJOu BCHYKM KOMIIOHEHTH Ha COOCTBEHHMS KaIlUTal, IIPECTaBIIsSBALIH
Hepeanu3upaHu JOXO0IN WU 3aryOH - ChIIIaCHO M3UCKBaHUATA Ha cboTBeTHUTE MCDO, 01T
YHUUTO MPaBUJIA MOTIA/IAT Te3U KOMIIOHEHTH.

o [IIpusHaBa ce Bcsika pe3yiTaTHa pa3iidka KaTo medanba wim 3aryba oT ocBOOOKIaBaHE
(mpoax6a) Ha ABIIEPHO APYKECTBO B KOHCOJUIMPAHUS OTYET 32 BCEOOXBATHHSA J0XO[ (B
nedvanbaTa Wiy 3ary0aTa 3a roquHaTa), IpuHaJIeKalla Ha Jpy>KeCTBOTO-MaktKa.

Coenku c HeKOHmMpoOAUPAUWLOMO yuacmue

['pynara npuiara noiauTrKa Ha TPETUPAHE ONEPAIIMUTE C HEKOHTPOJIUPAIOTO ydacTue (0e3 3aryda
Ha KOHTPOJ) KaTo cAenku B ['pymara. Croenku oT cTpaHa Ha ApYKeCTBOTO-Maiika (6e3 3ary0a Ha KOHTPOIT)
C TIPUTEXATEIN Ha HEKOHTPOJIMPAIM YYacTUS CE€ OTYHTAT KAaTO KAIHMTAJIOBU TPaH3aKUIWUU TUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHHMS KamuTaid (OOMKHOBEHO KbM KOMIIOHEHTA «HATPyHaHH Ie4aion»).
BamancoBata cTOMHOCT Ha KOHTPOJIMPAIOTO U HEKOHTPOJMPAILIOTO YYaCTHE CE€ KOPUTHUPAT C IPOMSHATA
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Ha CHOTBETHHS JsU1 B JIBIIEPHOTO APYKecTBO. PaznukaTa Mexay CTOMHOCTTa Ha KOPUTHpPAHUS T B
HEKOHTPOJIMPAIIOTO y9acTHe W CIpaBeInBaTa CTOMHOCT (TUIaTeHa WM TOJIyYeHa IIeHa) ce IpHU3HaBa
JUPEKTHO B COOCTBEHUS KAIIMTAJ OTHACSII] Ce 0 COOCTBEHUIIMTE Ha JIPYKECTBOTO-MakKa.

24. Cpasnumennu oannu

I'pynara npencrapsi cpaBHUTEIHA WHGOPMAIUS B TO3U KOHCOJIMIUPAH (PMHAHCOB OTYET 3a €IIHA
NpeaxoaHa roAuHA.

Koraro ¢ He00X0JMMO, CPaBHUTEIHHUTE JaHHU ce pekiacuuimpar (M MPen3vncisaBar), 3a aa ce
MTOCTUTHE CHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPEACTABIHETO B TEKYIlaTa TOUHA.

2.5. (Dyﬂkuuomvma eajsliyma u npu3Haeane Ha Kypcosu pa3iuKu

QOyHKIMOHATHATA W OTYETHa BaiyTa Ha ['pynara e Obparapckusar jeB. DyHKIMOHAIHA BalyTa €
BaJyTaTa Ha OCHOBHATa HKOHOMHYECKA CPeJia, B KOSTO €THO MPEANPHUATHE PYHKIIMOHUPA U B KOATO TTIABHO
ce reHepHupar U U3pa3Xxo/IBaT MapuIHUTE CPENCTBA. Ts1 OTpa3siBa OCHOBHUTE CIEIKU, CHOUTHUS U YCIIOBHS,
3HAYMMU 3a npeanpusTueto. JIeBsT e gukcupan no 3akona 3a BHB kbM eBpoTo B choTHOIeHne BGN
1.95583:EUR 1.

[Ipn mBppBOHAYANHO TpHW3HABAaHE, CHENKa B UyXXJECTpaHHA BalyTa Ce 3allicBa JUPEKTHO B
OTYeTHaTa BaIyTa, KaTo KbM CyMmara B Uy>KAECTpaHHA BalyTa ce Ipuiiara OOMEHHHUST Kypc KbM MOMEHTA
Ha chenkaTa WM onepanuara. [lapuyHuTe cpencTBa, B3eMaHUsITa M 33JbJDKEHHUATA, JEHOMHHUPAHU B
qy)XAeCTpaHHa BajdyTa (MOHETapHU OTYETHH OOEKTH), C€ OIEHSIBAT KbM 31 IEeKeMBpH KaTo ce Ipuiara
3aKIrounTeNleH oOMeHeH kypce Ha bHB.

HerHute pa3nuku oT mpoMsHa Ha BalyTHH KypCOBE, CBBP3aHU C MApUUHHU CPEACTBA, THPTOBCKH
B3€MaHUsI ¥ 33IbJDKCHUS, ICHOMUHUPAHH B Uy)KICCTpaHHA BaJTyTa, C€ BKIIOUBAT B KOHCOIHAUPAHUS OTUET
3a BceoOXBaTHHS AOXO/ (B TedanOaTa uiu 3ary0aTa 3a TOAMHATA), KOTaTO BE3HUKHAT, KaTO CE MPECTaBST
HETHO KBbM “IIPYTH oXx01u/(3aryom) ot nerHocTTa”.

HemoHeTapHHUTE OTYETHM OOEKTH B KOHCOJNWAMPAHUS OTYET 32 (UHAHCOBOTO CBHCTOSIHHE
I'bPBOHAYATTHO JICHOMHHUPAHH B UYXK/IECTPaHHA BalyTa, CE OTYMTAT BbB (PYHKIIMOHAITHATA BalyTa KaTo ce
MpHIJIara UCTOPUYECKUAT OOMEHEH Kypc KbM JIaTaTa Ha OlepalusTa U MOoCIeBaIIo0 He Ce TIPEOIeHsBAT 10
3aKJIFOUUTENEH KYypC.

@yHKIIMOHAJIHATA BajyTa Ha JpyxecTBara B Typuus € Typckara Jinpa.

3a nenuTe Ha BCEKM KOHCONMANPaH (UHAHCOB OTUET CE M3BBPINBA IPEU3UNCIICHNE HA BATyTaTa Ha
¢unancosute otdyetn Ha Heoxum Tapsm OO/, Typuusi cbOTBETHO OT TYPCKHU JIMPHU B OBJIrapcKu JieBa
Karo:

a) BCUYKH aKTHUBH W TACHUBU C€ MPEU3YMCIIABAT B TPYNOBaTa BAIyTa MO 3aKIIOYUTENCH Kypc Ha

MECTHATa BajyTa CIpsMO Hes KbM 31MapT;

0) BCUYKH IPUXOJIHHU U PA3X0/JHH ITO3UIIMHU C€ MPEH3YHUCIISIBAT B TPYIIOBATA BAIyTa IO CPEJICH Kype
Ha MECTHATa BaJTyTa CIPsSMO Hes 3a TepPHo/ia Ha OTYEeTa;

B) BCHYKH TOJYYEHH KYPCOBH DPa3jIMKH B pPE3ylTaT HAa NPEU3YUCICHUSATA C€ TMpHU3HABAT W
NPEJICTABAT KaTO OT/IENEeH KOMIIOHEHT Ha COOCTBEHHsI KalnTall B KOHCONUIUPAHUS OTYET 3a
(MHAHCOBOTO CHCTOSIHUE (,,pE3€PB OT NMPEU3UUCICHNE HA YyKIECTPaHHU AEHHOCTH ).

[Ipu ocBoOOkmaBaHe (poaax0da) OT YyKIeCTpaHHa AEHHOCT (APYKECTBO) KyMyJIaTHBHATa CyMa

Ha KYpPCOBHUTE Pa3IHMKH, KOUTO ca OMJIM OTYETEHH TUPEKTHO KaTo OTHAEJIEH KOMIOHEHT B COOCTBEHHMS
KaluTal, ce MPU3HABAT KaTo YacT OT revyaidara win 3arydara B KOHCOIHIUPAHUS OTYET 32 BCEOOXBaTHHS
JI0X0J1 Ha pen “nedanou/(3aryou) ot npuaoOHMBaHe U 0CBOOOYXKIaBaHe Ha JIbIIEPHU APYKECTBA, HETHO .
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2.6.  Ilpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

OOwuuaitnute npuxoau Ha ['pynara ca oT mpojak0a Ha MPOXYKIUS COOCTBEHO MPOU3BOJICTBO.
[Ipuxonute B I'pymata ce mpu3HaBAT, KOTaro KOHTPOIBT BBPXY OOCIIAHUTE B 002080pa C KIUEHMA
MPOJYKIIMsI, CTOKU W/HJTU YCIIyTH C€ MPEXBBPIIM Ha KIMeHTa. KOHTPOTBT ce MpeXBbpIis Ha KIUEHTA MPU
YAOBIETBOPSIBAaHE Ha 3aIbJDKCHHATA 32 W3ITBIHEHHE IO JOTOBOpa 4pe3 MPEXBBPIISIHE HAa OOEIIaHuTe

npoayKuusa, CTOKH W/ WIn MMpeaoCTaBsAHC Ha O6CHIaHI/ITC ycCiyru.

Oyenka Ha 002080p ¢ KiueHm

Jlo2060p ¢ Kauenm € HANHLE CaMO KOTaTo MPH BIU3aHETO My B CHJIa TOM:

a) UMa ThPrOBCKa CHIHOCT U MOTHB,

0) crpanute ca T0 0100pwIM (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTAHOBEHAa M OOIIONpPHU3HATA
CTOTIAHCKA MPaKTHUKA™) ¥ ca Ce aHTAKUPAIH JIa TO H3ITBJIHST,

B) MpaBarta Ha BCSIKa CTpaHa MoraT Jia ObJaT uaeHTU(UIMPaHY,

T') YCIIOBHATA 32 TUIAN[aHe MOTaT a ObJaT WACHTU(DUIIUPAHH, ’

1) CBILECTBYBa BEPOSATHOCT Bb3HArpaKICHUETO, Ha KoeTo I'pymnaTa nMa mpaBo NpU U3IMbIHEHHUE
3aBJDKCHUSTA CH 3a U3MBIHEHUE, na Oblae monydeHo. [Ipu omeHka Ha chOMpaeMoCTTa ce
B3E€MaT MpeaABU BCUYKU PCICBAHTHHA (baKTI/I u O6CTO$1TCJICTB3 10 CACJKaTa, BKJI. MUHAaJI OIIUT,
obuuaiinu Ou3HeC MPAaKTHUKHW, MyOJUKYBaHH TpaBHIa U HAMPABEHH HM3SIBICHUS OT CTpaHa Ha

I'pynara, obe3mnedeHuns: 1 Bb3MOKHOCTH 32 YAOBJIECTBOPSIBAHE.

[oroBop, 3a KOMTO HSAKOW OT FOPENOCOYECHUTE KPUTEPUH BCE OLIE HE € U3IIBJIHEH, MOAJICKHU Ha
HOBa OIICHKA BCEKH OTYETEH rnepuo/l. [loyrydeHnTe Bh3HArpaXKICHHUS 110 TaKbB JIOIOBOP CE IPU3HABAT KaTO
3aIBIDKEHHE (nacug no 002080p) B KOHCOIHIUPAHUS OTYET 32 (HMHAHCOBOTO CHCTOSIHUE, JOKATO: @) BCUUKH
KPUTEPHH 32 IPU3HABAHE Ha JOTOBOP C KIMEHT He ObJaT U3NbIHeHH; 0) ['pynara u3mbiHN 3aIbIKSHUSTA
CH 32 M3MBJIHEHHE W € TOJIYYHIIO IUIOTO WM MOYTH ISUIOTO BB3HArpaxaeHre (KOeTO He IOJJIeKH Ha
Bb3CTAHOBSIBAHE); W/HJIHM B) KOTaTo JJOrOBOPHT € MPEKPATEH M MOJYYCHOTO Bb3HATPAXKICHUE HE TIOIICKH
Ha Bb3CTAHOBSIBAaHE.

HpI/I HBpBOHa‘IaJ’IHaTa OLICHKA Ha IIOI‘OBOpI/ITe CHU C KIIMCHTU prHaTa HpaBI/I JOIIBJIHUTCIICH aHAJIN3
Y TIpelleHKa JIajlv JIBa WM TI0BeYe J0roBopa TpsAOBa a ObIaT pas3riekJaHd B TSIXHATAa KOMOWHAIUS U 1a
6'I),Z[aT OTYCTCHHU KaTO €AUH, U pecn. JaJin OGCHIaHI/ITe HpOI[yKIII/ISI, CTOKH I/I/I/IJII/I ycnyrI/I BBB BCCKU OTACJICH
W/ KOMOMHHIpaH JIOTOBOp TpsOBa Ja OBIAT OTYETEHH KATO €JHO W/WIM TIOBedYe 3aJbJDKeHUS 3a
U3IIBJIHCHUC.

Bcesiko obemanue 3a mpeXBBPIISTHE Ha CTOKY H/HJIN yCIYTH, KOUTO ca pa3rpaHu4IuMH (caMu 1o cebe
CH M B KOHTEKCTA Ha JIOrOBOPa) C€ OTYMTA KaTO €{HO 33 IbJDKCHHE 32 U3ITbJIHCHUE.
['pymara npu3HaBa IPUXO0/T 32 BCIKO 0MOENIHO 3a0bNCEHUe 3a U3NbIHEHUe HA HUBO UHOUBUOYATIEH 002080D

C Kluenm KaTo C€ aHaJIu3upar BuJa, CpokKa U yCJIOBHATA 3a BCCKU KOHKPETCH 10I0OBOP.

2.6.2. H3mepeane na npuxoounie no 002060pu ¢ KiueHmu

Ipuxooume ce uzmepeéam B3 OCHOBA HA OIPE/ICIICHATA 38 BCEKH JIOTOBOP YeHA HA COCIKAMA.

Ienama na coenkama e pasMepbT Ha Bb3HATPAKIACHUETO, HA KOeTo [ pymnara ouaksa ja uMa mpaso,
C M3KITIOYCHHE Ha CyMHUTE, ChOPaHU OT MIMETO Ha TpeTu cTpanu. [Ipu ompeiensHeTo Ha [leHaTa Ha C/ejKara,

prnaTa B3C€Ma NpeaABU/J yCJIOBUATA HA JOTOBOPA U oOnyaitHuTe cu THProOBCKU NPAKTUKHU, BKII. BTUSIHHUCTO
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Ha TPOMEHJHMBH Bb3HArPAXKACHHS, HAJMYUETO HA CBHIIECTBEH (HUHAHCOB KOMIIOHEHT, HEMapUYHU
BB3HArPAXKACHUS U Bb3HArPAXKACHUS, IBJDKUMU Ha KIIMEeHTa (ako uMa Takusa). [Ipu 1orosopu ¢ moseue ot
€HO 3aIbJDKCHHUS 3a HM3MBJIHEHHE LleHaTa Ha celkaTa ce paslpenenss KbM BCAKO 3aJb/DKEHHE 32
U3IIbJIHEHNE Ha 0a3a MHIUBULYyaJHUTE IIPOAAXKHU LICHU Ha BCSIKA CTOKA W/HMJIM yCIIyTra.

Axo uma npomanama 6 ooxeama unu yenama (WIM U B IBETE) Ha AOTOBOpa TS C€ OTYUTA KAaTO
OTZEJICH JOrOBOP U/WIIM KaTO YacT OT ChLIECTBYBALINA JOTOBOP B 3aBUCHUMOCT OT TOBA JaJI{ IPOMSHATA €
CBBbp3aHa c 100aBsHEe HA CTOKU W/HIN YCIIyTH, KOUTO ca pasrpaHUYMMH, U OT OIlpeJiesieHaTa 3a TiIX LeHa.
B 3aBucuMocCT OT TOBa:

a) Moan(UKAIMITa CE€ OTYHTA KAaTO OTHENIEH JOTOBOP, aKo 00XBATHT HA JOTOBOpA CE Pa3LIMpsIBa
nopanu A00aBSHETO HAa CTOKM W/WIM YCIYT'H, KOMTO Ca pasTpaHU4MMH, U IPOMsHATa B
JOTOBOpHATA IICHA OTpa3sBa MHIUBHIYaTHUTE MPOAAXKHHU LEHH Ha JOOABEHUTE CTOKH W/HIIH
yCIIyTH;

0) MomudUKanUATa Ce OTYUTA KAaTO MPEKpaTsIBaHE Ha CHIIESCTBYBAIIHUS JOTOBOP M CKIIOYBAHE Ha
HOB JIOTOBOD (TIpHUIIarane B Ob/IEIMIETO), aKO OCTABAIUTE CTOKH H/HITH YCITYTH Ca pa3rpaHudIuMU
OT TPEXBBPICHUTE MpeAr MoAu(UKaIUATa, HO IPOMSIHATA B AOTOBOPHATA LIeHa HE OTpa3siBa
MHIMBUAYaTHUTE POAAKHH LIEHW Ha J0OABEHUTE CTOKHU W/WIIH YCIIyTH;

B) Moau(UKanusATa CE€ OTYMTAa KaTO dYacT OT ChIICCTBYBallMs JOTOBOP (KyMYJIaTHBHO
KOPUTHPAHE), aKO OCTABALIUTE CTOKH W/WIIM YCIYTH HE ca pa3srpaHU4YMMHU OT MPEXBBPICHUTE
npear MOAU(HUKALIUATA U CIEJOBATEITHO Ca YacT OT €AHO 33 bJDKEHHUE 32 U3ITBIIHEHHE, KOCTO €

YPeAEHO YaCTHYHO.

2.6.3. 3aovascenus 3a uznviHeHue nO 002080pU C KIUEHMU

[Mpuxoaure, reHepupanu B I'pymarta, ca OCHOBHO OT Mpoaaxba Ha MPOAYKIUS COOCTBEHO
IMpOU3BOJACTBO. HeC’leeCTBeH JJ1 UMat MpuxoauTe OT HpOHa)K6I/I Ha CTOKU U YyCJIIYTH.

[MponaxOuTe Ha MPOAYKIHMS B MO-TOJIIMATa CH YacT ca KbM JBaMa OCHOBHH JUCTPHOyTOpa —
TBPrOBIK Ha eapo. OcTaHaTUTe MPOAAKOHN Ce peaau3upar B CTpaHaTa U 4y)KOWHA B PAMKUTE HA TOPOBHSI
CE30H C €IHOKPATHH JIOTOBOPH.

Karo 1gmo I'pymata e moCTHTHama [0 3aKiIOYCHHE, Y€ JeicTBAa KaTo MPHHITUIAT TPH
JIOTOBOPEHOCTHUTE CH C KJIMEHTUTE, Thil KaTo 00n4aitHo ['pynara KOHTPOIHUPA IPOILYKIIUSITA, CTOKATE W/ UITH

YCIIYTUTE NIPEIU J1a T'U NPEXBbPIIN KbM KIIMEHTA.

Ilpuxoou om npooasxcou Ha nPoOyKyus

['pynara npousBex/ia 1 mpojilaBa OCHOBHO aMOHHMEB HUTPAT, aMOHSK, aMOHUEB XUIPOreHKapOOHAT
u ap. llpu nponax6a KOHTPOIBT BBPXY HNPOLYKLIHMATA CE€ MPEXBBPISA KbM KIHEHTA B TOYHO OIpEelieH
8pemesU MOMEHMI.

[Ipu npooasxcou 6 cmpanama ToBa 0OOMYAWHO cTaBa C NpPEAABaHETO HAa NPOLYKIMATA MU
(u3K4ecKOTO Bia/leeHEe BbPXY Hesl Ha KIIMEHTa, KOraTo KJIMEHTHT MOXKeE Ja Ce pas3lopex/ia ¢ IpojajeHaTa
MPOAYKIMSI KaTo yNpaBisiBa ynoTpedaTa 1 1 MoJydaBa Mo ChIIECTBO BCHUKU OCTaHAIN TIOJ3H.

[pu npooasicou 6 uyxcOuna mpeneHkara 3a MOMEHTA, B KOWTO KJIMEHTHT MOTydaBa KOHTPOJ BbPXY
pojaZieHaTa NpoIyKIKs ce IpaBH Ha 0a3aTa Ha JOroBopeHuTe ycinoBus Ha npoaax6a mo MHKOTEPMC.

[Tpu nponaxx6a Ha MPOAYKIHS OT JBIIEPHOTO JPYKecTBO B Typiusi KOHTPOIBT BEPXY MPOMYKIHATA C&
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MPEXBBPJIA KbM KIIMCHTA B TOYHO ONPCACIICH 6pemesu MOMeHm, KaTO TOBA 00uJaiiHo cTaBa ¢ npeaaBaHeTO

Ha IpoAyKUusTa 1 (I)I/ISI/I‘ICCKOTO BJIaICCHC BBPXY HEA HAa KJIIMCHTA.

Ilpuxoou om npoodasrxcou nHa cmoxu

I'pynaTta mpojaBa CTOKM B arpoanTeka, KOsATO ce mon3Ba moj Haem. [Ipu mpopmaxOa Ha CTOKH,
KOHTPOJBT BBPXY CTOKHTE CE€ HPEXBBPJSA KbM KIHEHTa B TOYHO OIPEHCICH 8peMesu MOMEHM, KOETO
o0MuaiiHO € MpH MpeAaBaHEeTO Ha CTOKUTE Ha KIMEHTa Ha MSICTO M KIMEHTHT MOXKE Jla Ce Pa3lopexa ¢

MPOJIaICHUTE CTOKHU KaTO YITPaBJIsBa yIOTpeOaTa u Modydasa 1Mo ChIIECTBO BCUUKHA OCTAHAIH IMOJI3H.
Ilpuxoou om npoodasxcou na ycayzu

IIpenocrapsHuTte oT I'pynara yciyru BKIro4BaT npegocrapsie Ha UT yciyTry U B HIKOU Cilydau —

TPaHCHOPT KaTO CHIIBTCTBAIIA YCIyra KbM MpoAax0OaTa Ha MPOAKYIIHSL.

Tpancnopm Ha npodaderama nPOOYKUUs

B nskoii ciydau npu npopax0a B uy>kOuHa [ 'pynara nMa aHTa)KMMEHT J1a TPAaHCIIOPTHpa CTOKATa
JI0 YrOBOPEHO MECTOHa3HadeHHe, KaTo TPaHCIOpTHT ce opraHusupa oT ['pymara, a cToifHOCTTa Ha
TPaHCIOpTa ce BKIIOYBA (KaJIKyJIMpa) B MPOAaXKHATA IIeHA. B 3aBHCHMOCT OT HOTOBOPEHHUTE C KIHEHTa
YCIIOBHS yciyraTa MO TPaHCIOPT, MOXKE Jla C€ M3BBPILIBA M Clie]] KaTO KOHTPOIBT BBPXY IpojajieHaTa
MPOAYKIMS € IPEXBBPIICH Ha KIUeHTa. JJo MOMeHTa Ha NPeXBBHPIsIHE Ha KOHTPOJIA BbPXY NPOLYKLUATA,
npoaax0aTa Ha MPOAYKIUS U YCIIyraTa Mo TPAHCIIOPT €€ OTUUTAT KATO e0HO 3A0bANCEHUE 3 USNbIHEHUE,
THU KaTO ca 4acT OT €JHa HHTETPUpaHa CTOKA W/HUJIH YCIIyTa.

VYcnyrara mo TpaHCHOPT ciell MPEXBbPIsSHE Ha KOHTPOJa BBPXY HNPOLYKLHUATA C€ OTYUTA KATO
omoenHo 3a0vadceHUe 3 U3NbIHEeHUe, Tl KaTo TPaHCIIOPTHT MOXKE J1a C€ M3BBPIIN OT JIPYT JTOCTABUHK
(T.e. KJIMEHTHT MOKE Ja CE BB3IOJI3BAa OT CTOKaTa ¢ APYTH JIECHO JIOCTBIIHM PECYpCH) U ycCllyraTa Iio
TpaHCHOPT He MoAM(dUIMpa ¥ HE BUIOM3MEHS MO HUKAKbB HAYMH MpOJajfieHaTa MpoayKius. B To3u
cllyuail, Bb3HarpakIeHUEeTo, Ha KoeTo I 'pynara oyaksa 1a nMa paso (1ieHaTa Ha C/IeJIKaTa), Ce pasnpenesis
MEXJy OTJACIHUTE 3aIb/DKCHHsS 32 H3MbJIIHEHHEe Ha 0a3a WHAMBUIYAIHUTE WM TNPOJAKHU IEHH.
WnnuBuayanHara npoiakHa LieHa Ha NpojajieHaTa IpoIyKIHMs ce ONpeaess ChIIIacHO JAeiicTBamara KbM
JaTaTta Ha cHeJKaTa IEHOBa JIMCTa, a 3a yciyrara 1o TPaHCIOpT MHAWBHAyaJlHaTa MPOJakKHa IIEHa ce
orpenesis Ha 6a3a HapaBeHUTE TPAHCIIOPTHH Pa3XOIH.

3a U3BBpILBAHE HA YCIyTraTa [0 TPAHCIIOPT Ce U3IOJI3BaT TPAHCTIOPTHH (PUPMH - ITOTU3ITBITHUTEIH.
I'pynata e ompenenwia, ye KOHTPOJIMPa KOHKPETHHUTE YCIYTH, Npeau Te Aa ObJaT MpeJoCTaBeHH Ha
KJIMEHTa W CJIEJIOBATEHO JIeHCTBAa B KAdyeCTBOTO CH HAa MPHUHIMIAJI, Thil Karo: a) HOCH OCHOBHaTa
OTTOBOPHOCT, Y€ YCIYTUTE Ca U3BBPIIECHHU U Ca MPHUEMIIMBHU 3a KJIHEHTa (T.e. I'pymnaTa HOCH OTTOBOPHOCT
3a M3MTBJIHEHUETO Ha 00EUIAaHNETO B IOTOBOPa, HE3aBUCHMO Jalli camaTa [ pymna u3BbpIIBa yCIyruTe WiH
aHraXyupa I0CTaBUMK Ha YCIIYyTH - TpeTa CTpaHa, KOsATO J1a I'M U3BbPILIN; U 0) JoroBaps ieHaTa Ha yCIyTUTe
CaMOCTOSITETTHO ¥ 0e3 Hameca OT CTpaHa Ha KJIMEHTa.

[Ipuxoaute oT npojaxkOa Ha TPAaHCIIOPTHA YCIIyTra Ce IPU3HABAT 6 MeUeHUe Ha 6pemMemo, Thil KaTo
He € HeoOXOJMMO M3BBpIICHATa O MOMEHTa paboTa Ja ce MPEermoBTOPH, aKo Jpyra cTpaHa TpsiOBa Ja
M3BBPLIM OCTaBallaTa 4acT OT paboTara W CIEAOBAaTEIHO KIMEHTa MOJIy4YaBa U KOHCYMHpa MOJ3UTE

€HOBPEMEHHO C W3IIBJIHEHHWE Ha yciyraTa. 3a HM3MepBaHe Ha HampeabKa IO JOoroBopa (erama Ha

10



I'PYITA HEOXUM

NPUJIOKEHUSA KbBM KOHCOJINIANPAHUSA ®PUHAHCOB OTYET KbM 31.03.2020 r.

3aBBPILICHOCT) CE U3IOJI3BA MEMO0, C8bP3AH C rodceHume pecypcu. To3M METOJ € OnpeaeieH KaTo Hai-
MOAXOJAMI 332 W3MEpBaHE Ha HaMpeabKa, Th KaTo Hai-7o0pe omucBa aeiiHocTTa Ha ['pymara mo
MPEXBBPISHE Ha KOHTPOJA U YAOBIETBOPSIBAHE HA 3abJDKCHUSATA U CHOTBETHO HAW-TOYHO OTpa3siBa
HUBOTO Ha M3ITBJIHEHNE Ha 33TBJDKEHUATA, TOKOIKOTO MEeXAY ycunusaTa Ha [ pymara (BioxXeHHuTe pa3xon)
U TPEXBBPJISIHETO Ha yciyrara KbM KIMEHTAa CHINECTBYBAa MNpska Bpb3Ka. HampenbkbT ce u3MepBa Ha
bazama Ha u38bpUIeHUMe Pazxoou CAPAMO 000 NAAHUPAHUMe PA3X00U 3a UNBIHEHUE HA 002080Dd.
[IpuxoguTe OT TpaHCHOPT Ha MpoJafeHaTa MPOIYKUHUS CE MPEACTaBAT KbM MPUXOJUTE OT
pojak0a Ha MPOIYKIIHSI, JOKOJIKOTO YCIYTHTE 10 TPAHCIIOPT Cca ChIThTCBAIIY ITPOJak0aTa Ha MPOIYKIIH

YCIIYTH.

UT u opyeu yeayeu

KOHTpOBT BBpPXY YCIYTHTE C€ IPEXBBPIS B MEPUOJA OT BPEMETO MPH TAXHOTO NMPEAOCTABSHE,
THH KaTo KIIMEHTHT €JHOBPEMEHHO TI0JTy4aBa U MoTpedsBa Moi3uTe ot JeiinoctTa Ha ['pynara. [Ipuxoante
OT NpOoJaXOM ce MPHU3HABAT B TEUCHHE HA BPEMETO Ype3 M3MEpBaHE Ha CTENEHTAa Ha W3IBbJIHEHUE Ha
3abKeHusITa Ha I'pymaTta (etam Ha 3aBbpuieHocT). [Ipuxoaute ot UT ycnyru ce mpenctaBAT KbM
MPUXOANTE OT JOTOBOPH C KIMEHTH, @ OCTAHAINTE MIPUXOAM OT YCIYTH CE MPEACTABAT KaTo opyeu 00xoou

8 KOHCOJluaul)aHuﬂ omuem 3a_8ceobxeanmuisl OOXOO, JOKOJIKOTO T€ MMAT MOBCYE CHIIBCTBAIL XapPAKTEP U

HE Ce TPEeTHpaT KaTo OCHOBHA M KIIIOYOBO Ompesessia 3a OuszHeca Ha ['pymnara neiHOCT.

2.6.4. Ilena na coenkama u ycnosus 3a njiauiane

IlenaTa Ha caenkarta oOMYalHO BKIJIIOYBAa ()MKCHUpaHAa MPOJaKHA IICHA, CHIVIACHO O0Ia WA
KIIMEHTCKA IIeHOBa JucTa. [[pomakHuTe IIeHHn ca Ompe/eNieHH ¢ PAaMKOBHTE IOTOBOPH 32 THPTOBIMTE HA
€/IpO U IBILIEPHOTO JPYKECTBO, a 32 OCTAHAINTE KIIMCHTH ca OIpeeliCHH HHIAMBUIYyallHO Ha 0a3a 1ieHOBa
JUCTA.

[Ipu onpenensiHe Ha IIeHATa HA CAEIKATa C€ B3eMa MPEBU M 1ajld MMa CyMH (BB3HATPAKICHUS),
IBIDKUMH Ha KJIMEHTa, HEMapuyHU BB3HATPAKICHHS, KaKTO M HAJIMYUETO Ha CHIIECTBEH ()MHAHCOB
KOMIIOHEeHT. B ompenenenu ciydau [pymata chOupa KpaTKOCPOYHM aBaHCU OT KiueHTH. [Ipuerara u
mpuiiarana ot I 'pymnara 1ieHoBa MOJUTHKA He BKITFOYBa (POPMU Ha TIPOMEHITUBO Bb3HArpakaeHue. B ciyuai,
Yye TaKoBa € JOTOBOPEHO, TO CE€ BKIIIOYBA B II€HATa Ha CHENKAaTa camMo JIOKOJIKOTO € MHOTO BEpPOATHO, 4e
HsIMa J1a HACTHIIM CHIECTBEHA KOPEKIMI B pa3Mepa Ha NMPU3HATUTE KyMYJIATUBHO Mpuxonu. ['pymnara e
HaIpaBuiia aHAJIN3 U € OTPeeNINIa, Y€ MPOIBIKUTETHOCTTa HAa CPOKA MEXKY MOMEHTA, B KOUTO KIUEHTHT
miama 3a oOelIaHuTe W/WIU TOIy9eHU MPOIYKTH, CTOKW/MIM yCIYTM M MOMEHTa Ha MPEXBHPIITHE Ha
KOHTpPOJIa BbPXY TE€3H MPOJYKTH, CTOKH W/IITH YCIYTH € B PAMKUTE Ha JIBAaHAJIECET MECella U JIOTOBOPEHOTO
BB3HArpaXKJIecHWe HAMa CHIIECTBEH KOMIOHEHT Ha (hnHaHcupaHe. ChOpaHHWTE aBaHCOBO IUIANIAHUS OT
KIIMCHTA C€ MPEACTAaBAT B KOHCOJIMAUPAaHHA OTUCT 3a q)HHaHCOBOTO CbCTOSIHUE KAaTO IMaCUBHU 110 JOI'OBOpHU
C KIJIUCHTH.

ObwnuaitHo ['pymaTta He moema pa3xoaW 3a IMOJIyd4aBaHE Ha JOTOBOPW C KIMEHTH M Pa3Xoau 3a

HU3MbJIHCHUC HA TaAKWBa JOT'OBOPH, KOUTO Ca AOIMMYCTUMHU 3a U NOAJIC)KAT HA KallUTATIU3al .
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2.6.5. Canoa no 0ozoeopu c knuenmu

T‘prOchu B3eMAHUA U aKkmueu no Ooeoeopu

AKTHBBT TIO JIOTOBOpP € MpaBOTO Ha ['pymara na mony4yn BB3HATPAKIACHUE B 3aMsHAa Ha
MPOAYKIHSITA, CTOKATE WM YCIYTHTE, KOUTO € MPEXBBHPIMIO Ha KIIMEHTa, HO KOETO He € 0e3ycIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4Ype3 NPEeXBbPIISIHE Ha MPOAYKIMSITA, CTOKUTE W/WIN MPEAOCTaBIHETO HA
yenyrute ['pynara u3mbIHN 3aIBDKCHACTO CH NIPE/IN KITMEHTA JIa 3aIUIaTH ChOTBETHOTO Bh3HATPAKICHUC
W/WIM TIpeNy IUTAll[aHeTO Jia CTaHe JBJDKMMO, aKTHB IO JIOTOBOpP CE TNpU3HABa 3a 3apabOTeHOTO
BB3HarpaxjaeHue (KOeTo € Mo/ YCIOBUe).

[Ipu3HaTHTE aKTUBH MO JAOTOBOP CE PEKIACU(PUIIMPAT KaTO ThPrOBCKO B3eMaHE, KOraTo MPaBOTO
Ha Bb3HArpaxIeHHe cTaHe 0e3ycioBHO. [IpaBOTO Ha BB3HATPaXKACHUE CE cUHWTa 32 0E3yCIOBHO, aKo
€JIMHCTBEHOTO YCJIOBHE 3a TOBA, IUIAIIAHETO HAa BH3HAIPAXKJICHUETO JIa CTAHE BJDKUMO, € U3THYAHETO Ha
OTIpeJieNieH MIEPUO]] OT BpeMe.

[IbpBOHAYATHOTO OlICHSIBaHE, MTOCTEABAIATA OlICHKA 1 00e31IeHKaTa Ha THPTOBCKUTE B3eMaHHS U

AKTHUBUTE TI0 IOTOBOP Ca OTOBeCTeHH B [Ipunoscerue No 2.12.

Ilacusu no aOZOGOZ)M

Karo macuB mo moroop I'pymara mpenctaBs MOMy4YeHHWTE OT KIMEHTA IUIALIAHUS W/WIH
0e3ycJ0BHO IPaBo Ja MONy4H IUIAlaHe, MPeAX Ja € U3IMBIHWIO 3aJb/DKCHUSITA CH 32 M3IBbJIHEHUE 110
noroBopa. IlacuBure mo OOroBOp ce€ NpU3HABAT KAaTO MNPHUXOH, KOraro (WM KaTo) YyIOBIETBOPU
3abJDKCHUSATA 32 U3IIBJIHEHHE.

AKTHUBHTE U TACUBUTE TI0 JOTOBOP C€ MPEICTABAT HA OTICIICH PEI KbM MeKyWume u Hemexkyuwume
aKmueu u nacueu B oT4eTa 3a (MHAHCOBOTO CHCTOSHUS U CE OMOBECTSABAT OTAEIHO. Te ce BKIIOYBAaT B
rpynara Ha TeKyLIUTe aKTHBH, KOTaTO MaTypUTEThT UM € B paMKuTe Ha 12 Mecela WM y4acTBaTr B
oOuuaiiHus onepaTHBEH LIMKBI Ha ['pymaTta, a ocTaHauUTe — KAaTO HETEKYUIH. AKTHBUTE U ITaCHUBUTE,
MPOU3THYAIIM OT E€IWH JIOTOBOP C€ MPEACTaBAT HETHO B KOHCOJIHMIUPAHWS OTYET 32 (HUHAHCOBOTO
CBCTOSIHUE, IOPH aKO TE Ca pe3yJTaT OT Pa3lInIHU JOTOBOPHHM 3aIBJKEHUS 110 U3IIBJIHEHUETO Ha JOTOBOPA.

Crnen mbpBOHAYAIHOTO MPU3HABAHE, THPrOBCKUTE B3EMaHHUs U aKTUBUTE 110 IOTOBOpA Ce Mo/jiarar
Ha rperJies] 3a 00e31eHKa B CboTBeTCTBHE ¢ npauiara Ha MCDO 9 OuHaHCOBM HHCTPYMEHTH. 3aryoute

OT 00€3IIeHKa B PE3yJITaT OT JIOTOBOPH C KJIMEHTH Ce MPEACTABST OTICIHO OT JAPYTH 3aryOu OT 00e3IeHKa.

2.7. Pazxoou

Pa3XO}II/ITe B prHaTa CC IIprU3HaBaT B MOMCHTA HAa TAXHOTO Bb3HUKBAHC U HA 6a3a MMPUHOUIIATE HA
HAYUCIIABAHE M CHIIOCTABUMOCT, HO CaMO JIOKOJIKOTO TOCJICHOTO HE BOJM IO MPU3HABAHETO HA OTYCTHH
0OCKTH 32 aKTHBH WITH MACHBH, KOUTO HE OTroBapaT Ha kpurepunte Ha MCDO u pamkara KbM THX.

Pasxomute 3a ObJeIIH MIEPUOM CE OTIIAraT 3a NPU3HaBaHE KAaTo TEKYI Pa3Xojl 3a MepHo/a, Mpe3
KOWTO JIOTOBOPHTE, 32 KOUTO CE OTHACST, CE M3IThJIHSBAT.

DUHAHCOBUTE PAa3XOMU C€ BKIIOYBAT B KOHCOJUJMUPAHHUS OTYET 3a BCEOOXBATHHUS T0XO0[ (B
nevanbaTa win 3arydaTa 3a roJinHaTa), KOrato Bh3HUKHAT M C€ ChCTOAT OT JIUXBEHH PA3X0/H, CBbP3aHH C
MOJIYYCHHU 3aCMHU U JIM3MHIOBH 3aIbJKCHUS, KAKTO U TAKCH U JIPYTH MPEKH PA3XOJIH MO KPESTUTH.
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2.8.  Hmomu, mawmunu u ooopyosane

HmoruTte, MalmmmHuTe ¥ 000PYABAHETO (IBITOTPAWHN MaTepHAaIHA aKTHUBH) ca MPEJACTABCHH BHB
(mHAHCOBHA OTUET MO ceOecTOHHOCT (IleHa Ha TpHI00NBaHe ), HaMalieHa C HaTpymaHaTa amopTu3anys (0e3
3eMUTE) 1 3aryOuTe OT 00e3IeHKa.

ITvpeonauanno npuooousane

[Ipy mBpBOHAYANHO NPHUIOOMBAHE WMOTHTE, MAalIMHUTE W OOOPYABAHETO CE OICHSABAT IO
ce0ecTOIHOCT, KOSATO BKJIIOYBA TOKYITHATA [JeHa, MUTHUYECKUTE TAKCH M BCHUKU IPYTH MPEKH Pa3XOJH,
HEOOXOAMMH 3a TIPUBEIKIaHE Ha aKTHBA B paOOTHO CHCTOSHUE.

IIpekure pa3xoau OCHOBHO ca: Pa3XOAM 3a MOATOTOBKA Ha OOEKTa, pa3XxoAu 3a IIbpPBOHAYaIHA
JocTaBKa W 00paboTKa, pa3XxOAMTE 3a MOHTAX, Pa3XoAW 3a XOHOpapW Ha JIMIA, CBBbP3aHH C MPOEKTa,
HEBB3CTAHOBAEMH JTAaHBIU, Pa3XOIH 32 KaNuTATU3UPaHH JIUXBH 32 aKTUBH, OTTOBAPALIN HA YCIOBHSTA TI0
MCC 23 u np. KoMmroHeHTH, KOUTO ca MPUAOOUTH 3a€THO C WM KbM KOHKPETHH JIPYTH IBJITOTPAHA
MaTEepHaIHU AKTUBH, HO BCE OLIE HE Ca MHCTAJIMPAHU KbM TSIX, CE KalUTATU3UpAT KbM CTOHHOCTTa Ha
OCHOBHUA O6CKT " CC aMOpPTU3HUPAT C HCT'OBUA OCTAaTHYCH I10JIC3CH KUBOT.

IIpy m3rpaxnaHeTo Ha IBJITOTPAHHU MAaTEpUAIHM aKTUBU [0 CTOIIAHCKM HAYMH B Ii€HaTa Ha
npuaoOMBaHE Ce BKJIIOYBAT BCUYKM NPEKH Pa3XoAd, CBBP3aHM C PECYpPCHTE, Upe3 KOUTO Ce M3rpakiar
CHOTBETHUTE OOEKTH (pa3xoau 3a 3amjaTd U OCUTYPOBKH, MAaTEpUAId U CYPOBHHHM, BBHIIHH YCIIyTH
U 1p).

I'pynara e onpenenuna croitHOCTeH mpar oT 500 J1B., HOA KOWTO MPUAOOUTUTE aKTUBH HE3aBHCUMO,
Ye NPUTEKaBaT XapaKTePUCTHKATa Ha ABJITOTPACH aKTHUB, CE M3MUCBAT KaTo TEKYI Pa3xo] B MOMEHTA Ha
puI00MBaHETO UM.

Ilocnedsawio ouenssane

N36panust ot I'pynara moaxox 3a mociensaiia 0alaHCOBa OLCHKA Ha MMOTHUTE, MAIIMHUTE U
obopyaBaHeTo € MoJenbT Ha cebectoiHOcTTa Mo MCC 16 — cebecTOWHOCT, HamMalleHa ¢ HaTpylaHUTe
aMOPTHU3ALMK M HaTPyIIaHHUTE 3aryOu OT 00e3IeHKa.

Memoou na amopmuszayus

I'pynaTta m3mon3Ba JTWHEEH METOJ] HA aMOPTHU3alMs HA MMOTHTE, MAITHHUTE U O0OPYABAHETO.
AMOPTH3MPAHETO HAa AKTUBHUTE 3arl04Ba, KOTaTo TE Ca Ha pas3MoyIoKeHHe 3a ymorpeba. 3eMsTa He ce
amopTu3upa. [10Je3HUAT KUBOT 110 I'PYIH aKTUBU € ChOOpa3eH C: (PU3NUIECKOTO U3HOCBAHE, crienudukara
Ha 000pyIBaHETO, OBCIINTE HAMEPEHUS 32 yroTpeda 1 C MPeronaraeMoTo MOPaTHO OCTapsiBaHe.

OHpeILeJ'ICHI/IHT IMOJIC3CH XUBOT 110 I'PYIIN aKTUBU € KAKTO CJIC/IBA:

. crpaau — 10-50r.;

. MAaIllWHH, CbOPBKEHHUS 1 00opyaBane — 2-25 T.;
° KOMITIOTPH — 2-5 T.;

. TPaHCHOPTHU cpencTBa — 3-15T.;

. CTONIAHCKH UHBEHTap — 2-15T.

OnpeneneHnTe CPOKOBE HA ITOJIE3EH KUBOT HA IBJITOTPAlHUTE MaTEPUATHU aKTUBH CE IPErIeK 1T
B Kpasl Ha BCsKa OTYETHA FOJMHA U IPU YCTAHOBSIBAHE HAa 3HAYUTEIHM OTKIOHEHMS CHPSMO ObICIIUTE
OYaKBaHUS 3a CPOKAa Ha H3MOJ3BAHETO HA AKTHBUTE, CBUIUAT C€ KOPHUIHMpa, CUMTAHO OT JaTrara Ha
HIpoMsIHaTA.
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Ilocnedsawu pazxoou

Pa3zxoaure 3a peMOHT M MOJJPHKKA Ce NMPHU3HABAT 3a TEKYIIM B MEpUOJA, Mpe3 KOWUTO ca
HarnpaBeHU. V3BBPIICHN MOCIEABAIY Pa3X0/Iu, CBbP3aHi C UMOTH, MAIlIMHU U 000PYIBaHE, KOUTO UMAT
XapakTep Ha IMOJMsSHA Ha OIpPENEICHM BB3JIOBH YacTH W arperatd, WIM Ha NPEyCTPOHMCTBO U
PEKOHCTPYKIIHS, C€ KAITUTATU3UPAT KbM 0aaHCOBaTa CTOWHOCT HA ChOTBETHHS aKTHB U CE€ TIpepasriiekia
OCTaTHYHHUSAT MY MOJIC3CH XKUBOT KbM JlaTaTa Ha Kanutanu3aius. ChlieBpeMeHHO, HeaMOPTH3UPAHATA YacT
Ha 3aMCHCHUTE KOMIIOHEHTH C€ U3MKCBA OT OajJaHCOBaTa CTOMHOCT HA aKTUBUTE U CE TIPU3HABA B TEKYIIUTE
pas3xoau 3a nmepuoia Ha MPeyCTPOUCTBOTO.

Obe3uenka na akmueu

banancoBure CTOHHOCTH Ha MMOTHTE, MAIIMHUTE W OOOPYIBAHETO IMOJIEXKAT HA IMperyes 3a
00€e31eHKa, KOTaTO ca HATUIIe ChOUTHS MM IPOMEHH B 00CTOSITENICTBATa, KOUTO MOKa3Bart, 4e OaraHcoBaTa
CTOMHOCT OM MOTJa Jja ce OTiMYaBa TPaiiHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca HaJIWIE TaKuBa
WHAUKATOPH, Y€ NPHOIM3UTENTHO OIpelesieHaTa Bb3CTAHOBMMA CTOWHOCT € IO-HHUCKa OT TsIXHarTa
OamaHcoBa CTOWHOCT, TO IIOCJIEAHAaTa C€ H3MUCBA [0 BH3CTAHOBHMATa CTOWHOCT Ha AaKTHUBUTE.
Bw3cranoBumara CTOWHOCT Ha HMMOTHTE, MAIIMHUTE W OOOPYABAaHETO € IO-BUCOKAaTa OT JBETE:
CrpaBeIjIBa CTOWHOCT 0e3 pa3xoiu 3a mpoaax0da WM CTOWHOCT B ynoTpeba. 3a ompelensHeTo Ha
CTOMHOCTTAa Hpu ymnoTrpeda Ha aKTUBUTE ObJACIIMTE MAPUYHM IOTOUM C€ AMCKOHTUPAT A0 TIXHATa
HACTOsIIIa CTOMHOCT KaTo ce Mpujiara AMCKOHTOBA HOpMa IMpEId NAaHbLHM, KOATO OTpa3siBa TEKYLIUTE
Ma3apHU YCIIOBHS U OIICHKY Ha BpeMeBaTa CTOMHOCT Ha MapUTe U PUCKOBETE, CIIEHU(PUYHH 32 CHOTBETHHS
aKTUB. 3aryouTe OT 00e3I[CHKa CE€ OTYMTAT KbM cTaTusaTa “O0e3leHKa U OTIMCBaHE Ha HETCKYIIU aKTUBU
B KOHCOJMIMPAHHS OTUET 32 BCEOOXBAaTHUS T0X0 (B mevyandara wim 3ary0aTa 3a TouHaTa).

Heuanou u 3a2you om npooasicoa

MarepuananuTe IBITOTPAalHN aKTUBU C€ OTIHCBAT OT KOHCOJNWAMPAHUS OTYET 3a (DMHAHCOBOTO
CHhCTOSTHUE, KOTaTO CE€ M3BaJAT TPAWHO OT YIOTpeda M HE Ce OYaKBaT OT TSIX OBJACIIN CTOIMAHCKU M3TOIU
win ce npojanat. [leyanOure uiam 3aryoute OoT NMpojakOu Ha OTACTHHM aKTHBHM OT Ipyrara Ha “MMOTH,
MallHA ¥ 000pyABaHe” Ce ONPeAessaT 4Ype3 CPaBHIBAHETO HA BB3HATPAXKICHUETO, Ha KOeTo [ pymnara
OYaKBa Jia Ma TpaBo (NMPUXOJUTE OT MpojaxkdaTa) u OajaHcoBaTa CTOWHOCT HA aKTHBAa KbM JaTara, Ha
KOSITO TIONTy4YaTelsAT IMOJTy4aBa KOHTPOJ BbPXY Hero. Te ce mocodyBar HETHO, KbM ,,IPYTH JoX01u/ (3ary0un)
OT JeiiHOCTTa” Ha JHIleBaTa CTpaHa Ha KOHCOJMUAMPAHUS OTUET 3a BCEOOXBATHHS J0XO0a (OT4eTa 3a
neyanbara win 3aryoara).

2.9. Hemamepuannu akmueu

HemarepuanHure akTHBH ca IPEJCTABCHU B KOHCOIMIUPAHUS (PMHAHCOB OTYET MO CEOSCTOMHOCT,
HaMaJIcHa C HaTpylaHaTta amMOpTH3alMs W 3aryoure oT oOe3lieHKa. B TexHHs ChCTaB ca BKJIHOYCHU
JUTICH3UH 32 ITOJI3BaHe Ha TIPOTPaMHHM IPOITYKTH U EMUCHOHHU KBOTH T10 €BPOCXEMa 33 THPTOBUS C EMUCHHU
U €IUHULU peyILIUpaHd EMUCHUU.

prr[aTa Knacn(bmmpa C€MHCHUOHHUTE KBOTH KaTO TCKYIIH, KOraTo O4YakKBa Ja I'M p€ajiu3upa B
PaMKUTE Ha €IUH OTYETCH NIEPHUOA U HETECKYIIU — BCUYKU OCTaHaJIH.

B I'pynara ce npunara JIvHeeH METO Ha aMOPTU3ALIMsI HA HEMAaTEPUATHUTE aKTUBH IIPU OIIpeIesICH
MOJIE3CH KUBOT 5 TOJWHU, C U3KIIOUEHUE HAa HETEKYIIUTE €MHUCHOHHU KBOTH, KOUTO C€ OTHHUCBAT IMpPHU
ynotpebara um.

banancoBara cTOHHOCT HAa HEMaTePUATHUTE aKTUBH TOJIJICKH Ha MPeETriie]] 3a 00e31eHKa, KoraTo ca
HaJUIE CHOUTHS, WIIH IPOMEHH B 00CTOSATEICTBATa, KOUTO ITOCOYBAT, Ye OajaHcoBaTa CTOMHOCT O MOTJIa
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Jla HaJBWINIABAa BBH3CTAaHOBMMAaTa UM CTOWHOCT. ToraBa oOe3lleHKaTa ce€ BKJIIOYBA KaTO pasxoj] B
KOHCOJIUIUPaHMsI OTUET 3a BCEOOXBAaTHUS 10X0/ (B mevyabaTa win 3arybaTa 3a roJuHara).
HemarepuanHuTe akTUBU ce€ OTIUCBAT OT KOHCOJWIUPAHHS OTUYET 32 (PMHAHCOBOTO CHCTOSHHE,
KOTaTO Ce W3BAJAT TPalHO OT ynoTpeda M He ce OYaKBAT OT TAX OBJCHIM CTOMAHCKU H3TOAHM WU Ce
nponanat. [leqanOure wnm 3aryoure oT mpoaaxOu Ha OTACITHH aKTUBHU OT TpyIaTa Ha ,,HeMaTepUATHUTE
aKTUBU Ce OMPECIIAT YPE3 CPABHABAHETO HAa Bb3HATPAXKIACHHUETO, Ha KOoeTo | pyraTa oyakBa Jia UMa IpaBo
(mpuxoauTte OT mpomaxkOaTa) m OajaHcoBaTa CTOWHOCT HA aKTHBAa KbM JlaTaTa, Ha KOSTO IMONydYaTelNsT
oJTy4aBa KOHTPOJ BBpPXY Hero. Te ce mocouBaT HETHO, KbM ,,APYTH AOXOIW/ (3arydu) ot meiHocTTa” Ha
JIUICBaTa CTPaHa Ha KOHCOJIHMIMPAHUS OTUYET 32 BCEOOXBATHHSA JOXO]] (OTUETA 32 Mevandara Ui 3aryoar).

Eepocxema 3a mppecoeus c emucuu u ebuuuuu pedyuupanu emucuu

[Ipu mbpBOHaYaNTHO MPUAOOMBAHE pa3NpeieieHUTE KBOTH 32 HApHUKOBHU razose oT HarmoHamHus
PEeTHCTBP 32 THProBUS C KBOTH 32 €MHCHH Ha IAPHUKOBU Ta30BE IO IOBOJ Ha TPETUS MEPHOA OT
EBporneiickata cxema 3a Thprous ¢ emucuu (ECTE), ce mpu3HaBaT KaTo HEMaTepUAIHU aKTHUBH I10
HOMHMHAQJIHA CTOMHOCT (HyJeBa CTOHHOCT). 3aKyleHHTe KBOTH C€ NpPU3HABAT NPH ITbPBOHAYAIHO
npuaoOMBaHe MO I[I€Ha Ha MPUIOOMBAaHE W CE M3BBPIIBA TAXHATA KiIAaCH(DUKAIMs KaTO TEKYIIH, WA
HETEKYIIY B 3aBHCUMOCT OT HAaMEPEHUsTa 3a u3noi3Bane. M30panust ot ['pynara moaxox 3a mocieapaiia
OLICHKA Ha HETEKYIIUTEe €MHUCHOHHHU KBOTH € MOJENBT Ha Ce0eCTOHHOCTTa — ce0eCTONHOCT HaMalleHa C
HATpymaHH 3aryOm OT oOesleHka. TeKymmWTe eMHCHOHHHM KBOTH C€ TIPH3HABaT B Pa3XOauTe
(cebecToiiHOCTTa Ha TOTOBATA MPOIYKIIHS) IPH OTIHCBAHETO UM B PAMKHTE Ha TEKYIIUS OTYETEH ITEPHOI.
Honbnaurenno, ['pynarta npusHaBa 3ab/KEHHE B KOHCONUAMPAHUS OTYET 32 (MHAHCOBOTO CHCTOSHUE,
KOTaToO HUBOTO Ha EMHCHHTE Ha BPEIHU Ia30BE 32 €IHMH MEPUO HaBHIIaBa HUBOTO HA Pa3NpeIelICHUTE H
HAJIMYHH KBOTH. 3aIbJDKCHUETO CE OIICH:BA 110 [IeHaTa Ha MpUI00MBaHe Ha 3aKYNEHU KBOTH JI0 IOCTUTaHEe
Ha HUBOTO Ha JbpiKaHUTE OT [ 'pymnara KBOTH M Ce MPEOICHsABa M0 TEKYIIX Ma3apHU [eHW KbM JaraTta Ha
KOHCOJNIMAMPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSHUE 32 MPEBUIICHUETO HaJl HAIMYHUTE KBOTH, KaTO
MPOMEHHTE B pa3Mepa Ha 33/IbJDKEHHETO Ce IIPH3HABAT B KOHCOJIHMIMPAHUS OTUYET 32 BCEOOXBATHHS IOXOJ
(B meuanbata nnu 3arybata 3a rolMiHATA).

I'pynara npunara MeTo1 Ha M3MKUCBaHe Ha KBOTUTE 32 BPEIHU Ta30Be Ha 0a3a Ha peaTHo MoTpeOeHn
KBOTH 3a TIEpHO/IA.

2.10. JIpyzu ovnzocpounu kanumanoeu uH6eCMUUUU

Jpyrure ABITOCPOYHHM KalMTAJIOBU WHBECTHMIIMM IPEICTABIIABAT HEJAUPUBATHBHU (PUHAHCOBU
aKTUBHU T0J1 (hopMaTa Ha aKIMU U JISJI0BE OT KalMTana Ha APYrd JAPYKecTBa (MaJIIMHCTBEHO Y4acCTHE),
Jbp>KaHU C ABJITOCPOYHA MIEPCIIEKTHBA.

preonauaﬂno OUeHA6AaHEe

H’LpBOHa‘laHHO KalmuTAJIOBUTC HWHBCCTULIMH CC IPU3HABAT IO ILICHA HaA HpI/II[O6I/IBaH€, KOATO €
CripaBCyinBaTa CTOMHOCT Ha BB3HAI'PAKACHUCTO, KOCTO € oumo IJIATCHO, BKIIFOYHUTCIIHO MMPEKUTE pa3xXoau

10 MpUI00MBaHe HAa MHBECTUIHTA ((PUHAHCOBUS aKTHB).

Ilocneosawo ouensnsane

IIpurexxaBanutre ot I['pynmara KanuTalOBM HWHBECTHUIMH, TMPEJCTABISABAILA aKUWA B JPYru
IpyxecTBa (MAIIMHCTBEHO yYaCTHE) CE OLICHEHBAT 110 CIIPaBE JIMBA CTOMHOCT C OTpa3siBaHe Ha ePeKTHTe
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B Jpyr BceoOXBaTeH m0xond. Te3m edekTH ce TPEexXBBPAST B HepasmpeaeiceHaTa medanda mpu
0CBOOOX1aBaHe (Mpoiak0a) OT ChOTBETHATA MHBECTHUITHSL.

2.11. Mamepuannu 3anacu

MarepualHUTe 3alacH ca OICHECHH IO MO-HUCKAaTa OT: IleHa Ha mpuaoOnuBaHe (ceOecTOHHOCT) U
HETHATa UM pean3upyemMa CTOUHOCT.

Pa3zxonute, KOUTO Ce M3BBPIINBAT, 32 JIa IOBEAAT NaJCH MPOAYKT B HETOBOTO HACTOSIIIO ChCTOSIHUAC
1 MECTOHAXOKJICHHE, CE BKITIOUBAT B CeOECTOMHOCTTA (IIeHaTa Ha MpUI00UBaHe), KAKTO CJIEIBa:

e  CYPOBHHH U MaTepHUalli B TOTOB BHJI - BCHYKH JIOCTABHH Pa3X0/I1, KOUTO BKIFOYBAT ITOKYITHA TCHA,
BHOCHH MHUTA U TaKCH, TPAHCIIOPTHHU Pa3X0J1, HEBH3CTAHOBSICMH JIaHBIM U IPYTH PA3XO0IU, KOUTO
JIOTIPUHACSIT 33 MIPUBEKIAHE HA MATCPUAIUTE B TOTOB 32 TSAXHOTO W3IIOJI3BAHE BU/I;

e TOTOBA MPOIYKIUS ¥ HE3aBHPIICHO MPOU3BOJCTBO - MPEKHUTE Pa3XOJH 32 MaTepUalld U TPy U
CHOTBETCTBAI]ATA YacT OT MPOM3BOJCTBEHUTE HENPEKH Pa3XxoJd IMPH HOPMAITHO HATOBapeH
KananmuTeT Ha MPOU3BOJACTBECHUTC MOIMHOCTH, C U3K/IIIOUYCHUEC HAa aAMHUHHUCTPATUBHUTEC PAa3xXxoHu,
KYPCOBHUTE Pa3jIMKU M Pa3XOJUTE 110 PUBJICUCHU (PUHAHCOBH PECYPCH.

BkirouBaHeTo Ha IMOCTOSHHUTE OOIIONPOM3BOJICTBEHH pPa3XoAW B ceOecTOWHOCTTa Ha
MPOM3BEXKIaHATA TPOAYKIHUS U Mony(habpuKaTH ce W3BbpUIBa Ha 0azaTa Ha HOPMAIHUS KamalUTeT Ha
MPOM3BOJCTBEHUTE MOIIHOCTU. M30panata ot I'pymara 6a3a 3a pasmpenenicHHETO UM IO MPOAYKTH €
KOJIMYECTBOTO TPOU3BEICHA TIPOTYKIIHSI.

[Ipu ymotpebara (mpomaxbaTa) Ha MaTepUANHHUTE 3allaCH CE€ HW3IIOJI3Ba METONBT Ha CPETHO-
npeTeriicHaTa 1eHa (ce0eCTOMHOCT).

Hernata peanusupyema cTOWHOCT NMPEACTABIsABA MPHOJIM3UTEITHO ONpeeNeHaTa MpoAaXKHa eHa
Ha JaJIeH aKTHB B HOPMAJTHHS XOJl Ha CTOMAHCKa JIEHHOCT, HaMaJieHa C MPUOJIM3UTETHO ONpEIeIICHUTE
Pa3XxoJM 1O JTOBBPIIBAHETO B THPTOBCKM BHJI HA TO3HM aKTHB U MPUOIM3UTEITHO ONPEICIICHUTE Pa3X0/IH 3a
peanu3anms.

2.12. Twpzoecku é3emanusn

ToproBckure B3eMaHHMs MpEACTaBIsIBAT OE3yCIOBHO NpaBo Ha [pymara ga moiydu
BB3HATPAXKICHUE I10 JOTOBOPH C KIIMEHTH U IPYTU KOHTPAreHTH (T.€. TO € OOBBP3aHO caMO C U3THYaHE Ha
BpeMe Mpe/in M3IUIAIIAaHeTO Ha Bb3HATPAXKICHUETO).

Ilvpeonauanno oyensigane

TBproBekuTe B3EMaHUs Ce MPEACTaBAT M OTUYUTAT IMbPBOHAYAIHO IO CIPaBEINBAa CTOWHOCT Ha
0a3a 1eHara Ha cjeiKara, KOsTo CTOMHOCT € OOMYaifHO paBHA Ha (JaKTypHATa UM CTOMHOCT, OCBEH aKO Te
ChIBPKAT ChUIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOWTO HE Ce HaYHMCIsIBa IOMBJIHUTENIHO. B TO3u cimyydait
T€ ce MPHU3HABAT IO CErallHaTa UM CTOMHOCT, ONpeAeeHa MpU AUCKOHTOBA HOpMa B pa3Mep Ha JINXBEH
MIPOLIEHT, MTPEIIEHEH 3a MPUCHII] Ha KINEHTA-IIBKHHUK.

THocnedsawo oyenssane
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I'pynata Appu THPTOBCKHTE B3eMaHUSI €IMHCTBEHO C 1] ChbOMpaHe Ha JOTOBOPHH MApHUYHH
HOTOIM U TU OLEHSBA MOCNIEABAIIO 110 aMOPTH3HpaHa CTOMHOCT, HaMaJeHa ¢ pa3Mepa Ha HaTpyleHaTa
o0e3IieHKa 3a KpeInuTHH 3aryou.

Obesyenxa

['pynara npuiara Mojiena Ha O4YaKBaHUTE KPEIUTHU 3aryOu 3a IETus CPOK Ha BCUYKH ThPTOBCKU
B3eMaHHA, U3MOJBBANKN OMPOCTEHHUS MOAXoJ, mpomyckaHn oT MCPO 9, u Ha 6a3a MaTpuYeH MOAEN 3a
MpOIIeHTa Ha 3aryoara.

HecnbOupaemure B3eMaHus ce U3INUCBAT, KOTaToO MPAaBHUTE OCHOBAHUS 3a TOBA HACTBIIAT.

OOe31icHKaTa Ha B3€MaHWATA CE HAUMCIABA M OTYMTA YpPe3 CHOTBETHA KOPECIOHACHTHA
KOpPEKTHBHA CMETKa 3a BCEKH BH]I B3eMaHe KbM cTatwsITa “‘Obesyenka na punancosu akmueu, Hemno’ Ha
JUIeBaTa CTpaHa Ha KOHCONMIUPAHWS OTYET 3a BCeOOXBaTHUS J0XoA (B medanmbara wim 3arybaTa 3a
rojuHara).

2.13.  Hemexywiu akmuegu, Obpicanu 3a npooarcoa

I'pynara xknacuduumpa HETeKyll akKTUB (MIMOTH, MAIIMHA M CHOPBKEHHUs) KaTO aKTUB AbPKaH 3a
mpojak0a, Koraro Heropara 0ajJaHcoOBa CTOMHOCT ce 0YakBa Ja Ob/ie Bh3CTAHOBEHA Upe3 mpoaxkdara My,
a He upe3 NpoabiDKaBalla ynorpeda B ieiiHocTTa Ha I'pynaTa 1 3aBUCH OT HAMEPEHHETO Ha PHKOBOJICTBOTO
U TUTAHOBETE MY 3a peain3alys Ha ChOTBETHUTE aKTHBH. OCHOBHO YCIIOBHE 32 KiIacH(pHUIUpaHEe HA eIUH
aKTHB KaTO TaKbB € Mpojaaxk0aTa Ja ¢ BbB BUCOKA CTeleH BeposTHa. [Ipomaxbara e BB BUCOKA CTENEH
BEPOATHA KOTaTo PhKOBOJICTBOTO € aHTAKHUPAHO C TUIAH 3a MpoAax0a 1 HaMUpaHe Ha KyIyBad, aKTHBBT €
npeJJiaral akTUBHO 3a Mpojax0a Mo [eHa cXO0JHa CIPSIMO HeroBara TeKyIlua (KbM HACTOSIIUS MOMEHT)
CIIpaBeIJIMBa CTOMHOCT M CE OYakBa IpoJakdaTa 1a ce HM3BBPIIM B paMKHTe Ha | TOXMHA OT
knacudukanuaTa. CbIo Taka aKTUBBT CJIE/IBA J]a € Ha Pa3MoJIoKeHUe 3a He3abaBHa Npoiak6a B HETOBOTO
HACTOSIIO ChCTOSHHUE.

Cnea IIbPBOHAYAIHOTO MM IPHU3HABAHC TC3W aKTHBH CC MNPHU3HABAT IO MO-HUCKATa OT TCKYyIlaTa
uM OanaHCOBa CTOMHOCT WM CIpaBeUINBaTa UM CTOMHOCT, HAMaJIeHa C pa3XoJuTe 3a peanu3anus. 3a Te3u
aKTHBH HE C€ HAYMCIISIBA aMOPTH3AIIHS.

[Mpuxoaute, CBBpP3aHHU C MPOAAXKOUTE HA AKTHUBH, KIACU(PHUIMPAHU KaTO AKTHBH, JABPKAHU 32
npojax0a ca npeacTaBeHu B J[pyru 10Xoau OT AeHHOCTTa, HETHO.

2.14. Ilapuunu cpedcmea u napuuHu eKeUBAIeHMU

HapI/I‘IHI/ITe CpeacTBa BKIHOYBAT KACOBHUTC HAJIMYHOCTU U HAJIWUYHOCTUTEC MO Pa3IlIAl[aTCIIHHUTE
CMCTKH, a MAPpUYHUTC CKBUBAJICHTU - JICIIO3UTH B 0OaHKM C OpUTrHHAJICH MAaTypuUTET A0 TpHU MECEla U
cpeacrBara Ha ACTIO3UTUTC C IMO-ABJIBI MATYPHUTET, KOHUTO Ca CBOGO,Z[HO pasmnojiaracMm 3a prnaTa

ChIVIaCHO YCJIOBHATA HAa JOTOBOPEHOCTUTE C OaHKHTE 1O BpPEMC Ha ACTI03UTa.

Tlocredsawjo oyensnsane
[TapuaanTe CpeACTBA M €KBUBAJICHTH B OAHKHU CE€ TPECTABAT MOCIICBAIIO 110 aMOPTH3HUpaHa

CTOMHOCT, HAMaJICHU C HaTpynaHaTa 00e3I[eHKa 32 OYaKBaHH KPEJUTHU 3aryOHu.

3a yeaume Ha u3ecomestHento Ha omuema 3a napuiynume nomoyu.
® MapUYHUTE NOCTBIUICHUA OT KIIMCHTHU U NNAPUYHUTE ITUIAIMaHUA KbM OAOCTAaBYMIU Ca IMPEACTAaBCHU

OpyTHO, ¢ BkitoueH J1J1C;
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e  JIMXBHUTE 1O MOJYYCHH WHBECTUIIMOHHU KPEIUTH CE BKJIIOYBAT KaTO IUIAMAHUS 332 (PUHAHCOBA
NEHOCT, a JUXBHUTE, CBBP3aHH C KPEOWTH, OOCTY)KBAaIld TeKymaTa IEeHHOCT (3a 00OpOTHH
CpeICTBa), Ce BKIIOYBAT B ONEPATHBHA JIEWHOCT;

®  IUIAIaHUATa, CBbP3aHU C JIN3UHIOBH JIOTOBOPH (JIUXBH M IITABHMIIN ), CBBP3aHU C aKTUBUTE C TIPABO
Ha TIOJI3BaHE ce MmocouyBaT KbM (uHaHcoBa neitHocT. Jlo 1 sayapm 2019 mmamanwsra, mo
ornepatuBHH Ju3uHTa (o orMeHeHust MCC 17) ca oTpa3sBaHM KaTo IUIAIIAHHUA 33 OIepaTUBHA
JIIEHHOCT;

e mareHusaT JJIC 1o mOKyIKy Ha IBITOTPAHU aKTHBH OT YY>KIASCTPAHHH JOCTABYHUIIN CE TOCOYBA
Ha peJ “IUIaTeHu AaHbLUX’, a IPH JOCTAaBKa HA ABJITOTPaiHU aKTHBH OT CTpaHaTa ce IM0coYBa Ha
pen “IUtamanus KbM AOCTaBYMIN KbM MapUYHUTE MOTOLH OT OlepaTuBHA JACHHOCT, TOKOIKOTO
TOH y4JacTBa M ce BB3CTAaHOBSBA 3a€HO M B ONEPATUBHUTE MOTOIM Ha ['pymaTa 3a CbOTBETHHSA
repuo (Mecerr).

e  TpaiiHo ONOKMpaHUTE MAPUYHH CPEICTBa HaJ 3 Mecela He ce TpeTHpaT KaTo MapuyHHU CPeCcTBa U
€KBHUBAJICHTH

®  IIJAaaHUATA 33 MMOKYTKa Ha eMICHOHHH KBOTH, KIIACU(UIIPAHU KAaTO TEKYIIH ca BKIFOYSHH KaTo
IUIallaHe 3a onepaTUBHA JIEHHOCT (TJIallaHus Ha JOCTaBYHIIN);

®  [OJYy4eHOTO (puHAaHCHpaHEe (OCHOBHO 3a CIICKTPOCHEPTHs) € BKJIIOYCHO B MAPUYHHUTE MOTOIH OT
(uHaHCOBA JICHHOCT.

2.15. Twpzoecku u opyzu 3a0viicenusn

THproBekuTe ¥ APYTH TEKYIIH 33 IbJDKEHUS B 0TYETa 32 (PMHAHCOBO CHCTOSIHUE CE TIPE/ICTABSIT T10
CTOWHOCTTa Ha OpUTrMHANHWTE (pakTypu (LeHa Ha MpUIOOMBaHE), KOSTO Ce TMpHeMa 3a CHpaBeInBaTa
CTOMHOCT Ha C/IeJIKaTa | e ObJie M3IUIaTeHa B ObCIIe Cpelly MOTydYeHUTe aKTHBH U yCIyTrd. B cimydanTe
Ha pasCpoyYCHHU IJIalllaHUA Ha O6I/I‘Ial\/'IHI/I$I KpE€OAUTCH CPOK, NP KOUTO HE € NPCABUIACHO JOIIBJIHUTCIIHO
IUTalllaHe Ha JIMXBA WM JIMXBaTa 3HAYUTENHO C€ pa3inyaBa OT OOWYalHMs Ma3apeH JIMXBEH MPOLEHT,
3aBJDKEHUSTA CE OLICHABAT IIbPBOHAYAIHO 10 TSAXHATA CIIPAaBEIJIMBA CTOMHOCT Ha 0a3za ceranrHaTa uMm
CTOMHOCT IpH JMCKOHTOBA HOpMA, TIpHChIa 3a ['pynara, a mocienBamo — 1o aMopTU3HpyeMa CTOHHOCT,
Cclle/l IpUCTiaJiane Ha NHKOPIIOpUpaHaTa B TSAXHATa HOMHHAIHA CTOWHOCT JIMXBA, ONpEeicHa 10 MEeTo/1a

Ha e()eKTUBHATA JIUXBA.

2.16. Jluxeonocnu 3aemu u Opyzu npueiedenu puHancosu pecypcu

B oruera 3a (pMHAHCOBO CHCTOSIHME BCHUUKH 3a€MHU U JIPYTH NPUBJICUYCHU (DUHAHCOBH PECypCcH ce
MPEJCTaBAT MBbPBOHAYAIHO MO IIEHA Ha MNpUA0OMBaHe (HOMHMHAIHA CyMa), KOATO C€ MpHeMa 3a
CTpaBe/JIMBa CTOWHOCT Ha MOJIyYEHOTO MO C/IEKATa, HETHO OT MPEKUTE Pa3Xod, CBbP3aHU C TE3U 3aCMHU
1 mpuBiedeHH pecypcu. Cien MbpPBOHAYATHOTO WM IPU3HABAHE JMXBOHOCHUTE 3a€MHU M JpPYTHU
MPUBJICUYCHH PECYPCH TMOCTE/BAIIO CE€ OIEHSBAT M MPEJCTaBAT B OTYETa 32 (PMHAHCOBO CHCTOSHHE TI0
aMOpTU3UpaHa CTOMHOCT, OMNpelelicHa upe3 TMpHiaraHe Ha MeToAa Ha e(eKTHBHATA JIMXBA.
AmMopTH3upaHaTa CTOWHOCT € U3YHMCIIeHa KaTo ¢a B3E€TH MPEABU BCUYKH BHOBE TAKCH, KOMUCHOHHU H
JIPYTH Pa3XxOau, BKJI. AMCKOHT WJIM TMPEMHs, aCOLMUPaHUW C Te3u 3aeMH. IlewanOure u 3aryOute ce
MpU3HABAT B KOHCOJHIUPAHUS OTYET 32 BCEOOXBATHMS J0X0J (B Nevandara MM 3aryoara 3a roadHaTa)
Karo ()MHAHCOBM MPHUXOAW WM pa3xonu (JIMXBU) Mpe3 Ieproja Ha aMOpTU3alusATa WIH KOTaTo
3aJIBIDKEHUSTA CE OTITUINAT WU PEAyIUpAaT.

Pasxoaure 3a IMXBH ce NMpHU3HABAT 3a CpoKa Ha (MHAHCOBUS MHCTPYMEHT Ha 0a3a Meroja Ha

e(i)eKTI/IBHI/ISI JINXBEH ITPOLCHT.
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JINXBOHOCHHUTE 3a€MU U IPYTY NPUBJICUCHU (PHHAHCOBH PECYpPCH C€ KIAaCH(UIIMPAT KaTo TEKYIIH,
OCBEH 3a 4acTTa OT TsIX, 3a KosaTo [ pymnara uma 6e3yclioBHO MMPaBo J1a YpeaAu 3aAbIDKCHUETO CH B CPOK HaJl
12 mMecena oT Kpasi Ha OTYETHUS [IEPUO.

2.17. Juzunz

Kakro e omoBecreHo B [Ipunoxkenne Ne 2.1 I'pynara npunara MC®O 16 JIuzunr, caurtano ot 1
sHyapu 2019 1.

2.17.1. CueTroBOaAHA MOJMTHKA, NPWIOKUMA OT 1 ssuyapu 2019 roauna

Ha navanmnaTta mata Ha JU3WHTA, KOSTO € ITO-paHHATa OT OBETE JATH - JaTaTa Ha JU3WHTOBOTO
CIIOPa3yMEHHE WM J1aTaTa Ha aHTKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIOBUS HA JIM3UHTOBUS JOTOBOP,
['pymara mpaBu aHaMH3 ¥ OIIEHKA aIH JaJCH JOTOBOP MPEICTABISIBA WIN ChAbP)Ka €IEMEHTH Ha JIN3HHT.
Janen moroBop MpencTaBiisiBa WM ChIbPXKA JIM3UHT, aKO IO CHJaTa HA HETO CE MPEXBBPIAT CPEIry

BB3HArpaXXJACHUEC MPaBOTO HA KOHTPOJI HAJ] U3ITOJI3BAHCTO HA Aa/ICH aKTUB 3a OIMPEACIICH IE€PHUO OT BpEMCE.

2.17.1.1. JIu3uHronosy4artesa

I'pynara mpunara eMHEH MOJCNl HA MPU3HABAHE M OICHKA HA BCHYKHU JOTOBOPH 32 JIU3WHT, C
M3KJIIOUEHUE HA KPATKOCPOUYHUTE JTU3UHTOBU JIOTOBOPH (JIM3MHIOB JOTOBOP ChC CPOK OT 12 Mecena wiu
MO-MAaJIKO OT JIaTaTa Ha CTApTUpPaHE Ha JIM3MHTA U KOMTO HE ChIIbpiKA OMIMS 32 TIOKYIKA) U JIU3UHTOBUTE
JIOTOBOPH Ha aKTHBW Ha HUCKA CTOMHOCT.

I'pymara He ce e BB3MON3BalIa OT MpakKTHYECKaTa IenechoopasHa mspka Ha MCDO 16, kosto
MO3BOJISIBA HA JIM3UHTOIOTYYaTENs 38 BCEKH KIlac HISHTU(HUIMPAH aKTHB 2 HE OTACIsI HETU3UHTOBHUTE OT
JU3UHTOBUTE KOMIIOHCHTH, @ BMECTO TOBA JIa OTYMTA BCEKH JTIU3UHTOB KOMIIOHEHT U CBBP3aHUTE C HETO
HEJIN3WHTOBH KOMITOHEHTH KaTO OTJIeJICH JIN3WHTOB KOMIIOHEHT. 3a JIOTOBOPH, KOUTO ChAbPKAT JIM3UHT Ha
€/IMH WJIM MOBEYE JIM3MHTOBH M HEJM3UHTOBU KOMITOHEHTH, ['pyrara mpuiara mojiuTHKa Ja pasnpenelis
BB3HATPAXKICHUETO MO JOTOBOPH, KOUTO CHABPKAT JIM3UHTOBH W HEIM3MHIOBH KOMIIOHEHTH, Ha 0a3a
OTHOCUTEITHUTE CJUHWYHH I[ICHW HA JIM3WHTOBUTEC KOMIIOHGHTH W CBHBKYIHATa CJMHUYHA II€HA HAa

HCJIIM3NHIOBUTC KOMIIOHCHTH.

a) aKTHBH ,,[IPABO HA MOJI3BaHe*

['pynara npu3HaBa B KOHCOJIMAMPAHHs OTYET 32 (PMHAHCOBOTO CHCTOSHHUE AKTHB ,,IPaBO Ha
nos3BaHe” Ha JlaTaTa Ha CTapTHpaHe Ha JIM3UHIOBHUTE IOTOBOPH, T.€. laTara, Ha KOSITO OCHOBHHST aKTUB €
Ha Pa3MoJIOKEHUE 32 MOJI3BAaHE OT CTPaHa Ha JIM3UHIOIOTyYaTels.

AXTHBUTE ,,IpaBO Ha TOJI3BaHE” c€ MPEJCTaBiIT B KOHCOJUIMPAHUS OTYET 332 (PMHAHCOBOTO
CBCTOSIHME II0 I[eHa Ha NMpUI00MBaHEe, HAMAJICHA ¢ HAaTpylaHaTa aMOpPTH3alus, 3aryOu OoT oOe3leHKa U
KOPEKIIMUTE, BCIEICTBUE HA NPEOLCHKM M KOPEKUMH Ha 3aJbJDKEHHETO 1O Jm3uHr. lleHara Ha
pu00rBaHe BKIIIOYBA:

® pasMEpa Ha IbpBOHA4YaJIHATA OLICHKA Ha 3aAbJDKCHUATA 110 JIM3UHT,
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® JIM3WHTOBM IUTAN[AHWsI, U3BBPIICHN KM WU MPEIu HadalHaTa JaTa, HAMAJICHU C TOJYYCHHUTE
CTUMYJIH IO IOTOBOPHUTE 32 JIM3UHT;

® IIBPBOHAYAIHWTE TIPEKH pa3Xond, W3BBPIIEHH OT Ipymara, B KadecTBOTO My Ha
JIU3UHT OOy YaTel;

e pa3xoaW 3a BBH3CTAHOBABAaHE, KOWTO |pymnara mie HampaBW 3a JEMOHTaX W IMPEMECTBAaHE Ha
OCHOBHHUSI aKTHB, BB3CTAaHOBSIBAHE HAa OOEKTa, HAa KOWTO AaKTUBBT € PA3MOIOKEH, WIN
BB3CTAHOBSIBaHE HA OCHOBHUS aKTHB B CbCTOSIHUETO, U3UCKBAHO CHITIACHO JJOTOBOPA;

I'pynara amopTH3upa akTHBA ,,[TPaBO Ha MOJI3BaHE™ 32 TIO-KPATKUAT MEPHOJ OT MOJIE3HUS JKUBOT U
CpOKa Ha IM3UHTOBHUS JJOTOBOP. AKO COOCTBEHOCTTA BBPXY aKTHBA CE MMPEXBBPIIS [0 CUIaTa Ha TU3UHTOBHUS
JOTOBOP J0 Kpas Ha CpOKa Ha JIOTOBOpa, TO TO aMOPTH3Upa 3a IOJIE3HHS MY JKHBOT. AMOPTH3aIMATA
3aIoyBa Jla ce Ha4yKcisaBa OT AaTaTa Ha CTapTHpaHe Ha JIM3HHTA.

CpoxoBeTe Ha aMOpTH3aIIs, MPEAMET Ha JOTOBOPHTE 3a JIN3HHT, ca OT 2 710 5 TOIUHH.

I'pynara e n3bpana qa npuiiara MoJiesia Ha IieHaTa Ha pUA0OUBaHe 32 BCHUKH CBOH aKTHUBH ,,lIPABO
Ha IOJI3BaHe”.

AKTHBHTE ,,[TPAaBO Ha IMOJI3BaHE™ Ce TECTBAT 3a o0e3lieHKa B choTBeTcTBUE ¢ MCC 36 OO6e3ieHka
Ha aKTHBH, KaTO Ce Mpujara MoJIMTHKA 33 OMpPEeNsTHEe U OTYNTaHe Ha 00e3IeHKaTa, aHAJIOTHYHA Ha Tas3d
MpU UMOTHTE, MAalIMHUTE W OOOPYABAHETO (IBITOTPAHWUTE MaTepHalHH aKTHBH). Bb3cTaHOBHMaTa
CTOWHOCT Ha aKTHBHTE ,,IIPABO Ha TIOJI3BaHE" € IMO-BHCOKATA OT JABETE: CIIPaBEIINBA CTOMHOCT 0€3 pa3xomu
3a mpoaax0a Wik CTORHOCT pu ynorpeba. 3a onpeessHeTO Ha CTOMHOCTTA MPH YIIOTpeOa Ha aKTHBHUTE
OBbJIeMNTE TAPUIHH IIOTOIN C€ AUCKOHTHUPAT 10 TAXHATA HACTOAIIA CTOMHOCT KaTo Ce IpUJIara JNCKOHTOBA
HOpMa IIpe€au naHblM, KOATO OTpa3sBa TCKYHIIUTC MMa3apHU YCJIOBHA U OLICHKU Ha BpEMCBaTa CTOMHOCT Ha
MapuTe U PUCKOBETE CHEIM(UYHU 32 CHOTBETHHS aKTHUB. 3aryOWTe OT OOE3IEHKa Ce OMpEeAelNsT KaTo
pas3nrKa MeXy Bb3CTaHOBUMATa 1 OajaHCcoBaTa CTOMHOCT (KOraTo Bb3CTaHOBUMATa CTOMHOCT € IMO-HUCKA
oT OayaHcoBaTa), M Ce MPEJICTABAT B KOHCONUAMPAHUS OTYETa 32 BCEOOXBATHHSA JOXO KaTO Pa3xoiu 3a
amopmuszayus (8 nevarbama unu 3a2y6ama 3a 200UHAMA).

AKTHBHUTE ,,IPAaBO HA TOJI3BaHE Ce IMPEJICTaBAT HA OTACNEH pel B KOHCOIHMIUPAHUS OTYET 3a
q)HHaHCOBOTO CbCTOSAHHUEC, a TAXHATa aMOpTU3alliusd KbM Pa3xoz[1/1 3a aMopTus3alysa B KOHCOJIWAWPAHUA

OT4YeTa 32 BCCOOXBATHUS J0XO0M.

0) 3aABbJKEHUS] MO JIU3HHT
['pynara npu3HaBa 3aJbJDKEHHS 110 JIM3UHT HA Jarata Ha CTapTHpaHe Ha JIN3WHIA, OLEHEHH I10
HaCTOsIIIa CTOMHOCT Ha JIU3UHTOBUTE IUIamaHAa, KOUTO HE Ca U3IIJIATCHU KbM Ta3u Jara. Te BKIIIOUBAT:

e (ukcupaHu IulAm@HUs (BKIFOYMTETHO (UKCUPAHU [0 CHINECTBO JIM3MHIOBU ILIAINAHUS),
HaMaJIeHH C MOJJISKAIMTE Ha MOJy4YaBaHe IM3MHIOBH CTUMYJIH;

e NPOMEHJMBU JIM3WHIOBH IUIAINAHUS, 3aBUCEIIM OT HMHIEKCH HWJIM HPOLEHTH IIbPBOHAYAIHO
OIICHEHH, M3ITOJI3BAMKN MHIECKCUTE WM TIPOIICHTHTE Ha JaTaTa Ha CTapTUPaHe Ha JIN3UHTa;

e [[cHATa 3a YyIpaKHJABAHE HaA OINIMATAa 32 IOKYNKa, aKO € JOCTaThYHO CUTYpPHO, Ye
JIM3UHTOTIOYYATElTs 1€ TT0JI3Ba Ta3H OIS,

® [UIAINAHHA HA CAHKIIMH 33 NPEKPATsIBaHE HA JIU3MHTOBHUTE IOTOBOPH, aKO B CPOKA Ha JIM3UHTOBHUS
JIOTOBOP € OTPa3eHO YIPaXHABAHETO HA OIIIMSA 3a MPEKPATABAHETO HA JOTOBOPA OT CTpaHa Ha

JIM3UHIOIIOTy4aTelid,
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e cymure, kouto ['pynara ouakBa fAa IIaTH Ha JU3WHTOAATEIUTE KAaTO TapaHIUHM 32 OCTaThYHA

CTOMHOCT.

[IpoMeHIMBUTE JM3WHTOBU IUIAIIaHMS, KOWTO HE 3aBUCAT OT WHIACKCH WM TPOICHTH, a ca
CBBpP3aHH C WM3IBJIHCHHE WM C M3IMOJ3BAaHETO HA OCHOBHHUS aKTHB, HE Ca BKIIOUYCHHM B OIICHKATa Ha
3aIBIDKEHUETO 110 JIN3WHT W B aKTHBA ,,IpaBO Ha moisBaHe™ . Te ce mpHu3HaBaT KaTo TEKYIIH Pa3Xxoad B
MEepHoa, B KOMTO HACTHITU CHOUTHETO WIH OOCTOSTEICTBOTO, TOBEJIO JIO TE3U TUTALIIAHKS M CE BKIFOUBAT
KBM Pa3XO/WTe 32 BHHIITHH YCIYTH, B IIedayidaTa u 3arydara 3a ToAnHaTa.

JIM3UHrOBUTE IUIAIIAHUS CE JUCKOHTUPAT C JIMXBCHHS IMPOIICHT, 3AJI0)KECH B JOTOBOpa, aKO TOU
MOXKe Ja ObJie HEMOCPEACTBEHO OIpeNeIeH WK ¢ Au(epeHIraIHIsl TUXBEH MPOIEHT Ha APYKECTBOTO,
KOWTO TO OM IIaIajio B CIy4ai, ye 3aeMe (PMHAHCOBU CPEJICTBA, HEOOXOIMMU 32 TMOTyYaBaHETO Ha aKTUB
ChC CXOJIHA CTOMHOCT Ha aKTWBa ,,[IpaBO Ha IOJ3BaHE™, 3a CXOJIEH MEPHUOJl OT BpPEME, MPU CXOIHO
00e3MeYeHre U B CX0/IHA NKOHOMHYECKA CpeJia.

JImzuHroBUTE TMNAaIaHus (BHOCKH) CHIBPXKAT B OIMPENEIICHO CHOTHOIICHHE (MHAHCOBUS Pa3Xo.l
(TuxBa) W MpHIazamarTa ce 4acT OT JM3UHTOBOTO 3aIbJDKCHUE (TNaBHHIA). JIMXBEeHHTE pa3xoau Mo
JIU3WHTA Ce TPENICTaBAT B KOHCOJIMINPAHUS OTUET 32 BCeoOXBaTHHA M0X0/1 (B medanbaTa wim 3arybara 3a
rojauHara) Ha ['pynara npes neprojia Ha JIM3MHIa Ha IIepHoAnYHa 0a3a, Taka ue Jia Ce MOCTUTHE MOCTOSHEH
JIUXBEH IMPOIIEHT 32 OCTaBalllaTa HeM3IJIATeHa YacT OT IIaBHMIIATA TI0 JIM3MHTOBOTO 3aIbJDKEHHUE, KaTo Ce
MPEJCTaBsAT Kato ,,()MHAHCOBH Pa3xou’” .

3ambIDKEHUSATa 10 JM3UHT Ce TPENCTaBAT Ha OTAENeH pel B KOHCOJNHIWUPAHWS OTYeT 3a
(I)I/IHaHCOBOTO CBbCTOAHUEC KATO I[’LHFOCpO‘-IHI/I NJin KpaTKOCpO‘-IHI/I 3abJKCHUS.

['pymara oneHsiBa mocienBamio 3apHKEHAETO 0 JTU3UHT KaTo:

e yBeluYaBa OaJlaHCOBaTa CTOMHOCT, 3a J1a OTPa3H JIMXBATa 10 33 /bJDKCHUATA 110 JIU3HHT;

e HamaJsBa OajlaHCOBaTa CTOMHOCT, 3a Jia OTPa3H U3BBPIICHUTE JIM3UHTOBY TUIAIIIAHNUS;

e TIpeolleHsBa OallaHCOBaTa CTOMHOCT Ha 33IbIDKSHHSTA 110 JIN3HHT, 33 J]a OTPa3y MPEOICHKUTE WIIH

M3MEHEHUSITa Ha JIM3UHTOBHSI IOTOBOD;

®  TapaHIMKTE 3a OCTaThUHA CTOMHOCT CE MPEePasrIekIaT U KOPUTUPAT, aKO € HEOOXOAUMO KbM Kpast

Ha BCEKU OTYETEH IIEPUO/I.

I'pymara mpeonieHsBa 3aIbDKEHUATA CH TI0 JU3UHT (TIPH KOETO M3BBPIIBA U KOPECIIOHAUPAIIN
3alUCBaHUSI KbM CHOTBETHHUTE aKTHBH ,,JIPABO HA IOJI3BaHE "), KOraTo:

® uMaTpoMsHA B CPOKA HA JIM3MHTA WITH € BE3HUKHAJIO CHOUTHE HITH 0OCTOATEICTBO, KOETO € JIOBEIIO

JI0 TIPOMsIHA B OllEHKATa Ha OMIIMATA 3a 3aKyIyBaHE, MPH KOETO KOPUTHPAHUTE 3ab/DKECHUS 110

JIU3UHT C€ TPEU3YUCIISABAT C KOPUTHPAH JUCKOHTOB MPOIICHT;

L] nMma HpOMHHa B INIallaHUATA 3a JIM3UHT, HpOI/ISTI/I‘IaHIa oT HpOMS[Ha B UHACKC UJIU HpOHeHT NJIn
nMma HpOMHHa B CYMI/ITC, KOHTO C€ OUAaKBa 1a 6BI[aT ABILDKUMU 110 FapaHI_[I/II/I 3a OCTaTb4Ha CTOI>'IHOCT,

MPH KOETO KOPUTHUPAaHWUTE 3aIbIDKCHHS 110 JIM3WHT C€ TPEU3YNCIABAT C HEMPOMEHEHHS

(opuTHHAIHYSA) IUCKOHTOB IPOIEHT (OCBEH KOTaTo NpPOMSHATAa B JIM3WHTOBHUTE IUIAIAHUS,

MIPOM3THYA OT MIPOMSIHA B TIABAIIUTE JIMXBEHU MPOIIEHTH, B TO3H CIIy4yail ce U3I0JI3Ba KOPUTHUPAH

JUCKOHTOB HpOHeHT, KOﬁTO OTpa3$IBa HpOMeHI/ITe B JINXBCHUA HpOHeHT);

®  JIM3WHTOBHSAT JIOTOBOP € M3MEHEH U TOBAa U3MEHEHHUE HE € OTPA3EHO KaTO OTJIENICH JIM3HHT, B TO3U
CIIy4ail 3aIbJDKEHUETO IO JIM3WHT Ce MPEH3YUCiIsiBa KaTo ce 0a3upa Ha CpoKa Ha MPOMEHEHUs
JIN3UHI'OB IIOFOBOp, HHCKOHTHpaﬁKH HpOMeHeHI/ITe JIM3WHI'OBU IJIAIIIAHUSA C KOpI/IFI/IpaH JOUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA U3SMCHCHUCTO.
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2.17.1.2. /Tuzunzooamen

I'pynata knacuduiupa BCeKH OT CBOMTE JIM3UHIOBU JOTOBOPH KaTo JOTOBOP 3a ONEpaTUBEH MU
JOTOBOp 3a (hrHAHCOB IM3UHT. KoraTo ¢ 70roBopa 3a IM3UHT ce MPEXBBPIIAT MO CHIIECTBO BCHYKH PUCKOBE
U U3roAU OT COOCTBEHOCTTAa BHPXY OCHOBHHS aKTHB, TOH c€ KIacU(puuupa KaTo JOroBOp 3a (MHAHCOB
JIM3UHT, BCUYKH OCTAaHAJIH JOrOBOPH C€ KJIaCHU(PUIUPAT KaToO JOrOBOPH 32 ONIEPATHBEH JIN3UHT.

[Ipuxoaute OT HaeM OT ONMEpAaTUBHHUTE JIM3UHTU CE MPU3HABAT Ha JIMHEHHa 0a3a 3a mepuoja Ha
JIM3UHTOBUS IOTOBOP U CE MPEJACTABAT KbM APYTU J0XOAU OT AEMHOCTTA, HETHO B KOHCOMUANPAHUS OTYET
3a BceoOXBaTHUsI 10X04. IIbpBOHaUaNIHUTE NMPEKH pa3xoAu, U3BBPIICHH BbB BPb3Ka C MOCTUTAHETO Ha
OTIEPAaTUBHMSA JIM3UHT, c€ MPHOABAT KbM OajlaHCOBAaTa CTOMHOCT HA OCHOBHUSI aKTUB U CE IIPU3HABAT KaTo
pa3xoJ mpe3 cpoKa Ha JIM3UHTOBUS JOTOBOP Ha JIMHEHHa 6a3a.

OCHOBHUSAT aKTUB, IPEIMET Ha JU3UHTOBHS I0TOBOP, OCTABA U CE MPECTaBs B KOHCOIUIUPAHUA
OTYeT 3a (UHAHCOBOTO ChCTOSHUE HA [ 'pymara.

KoraTo 1oroBopsT chabpkKa JU3UHIOB U HEIU3UHTOBU KoMoHeHTH [ 'pynata npuiara MCOO 15,
3a J1a pas3npeey Bb3HarpaKA€HUETO 110 JOrOBOPa BbPXY BCEKH KOMIIOHEHT.

2.18. Jloxoou 3a nepconana

TpynoBUTE M OCUTYPUTETTHN OTHOLLICHHS ¢ paOOTHUIIMTE U CITYKUTEIHUTE Ha [ pymnara ce ocHOBaBaT
Ha pasmopenoute Ha Konekca Ha TpyAa W Ha pas3mopedMTEe Ha JCHUCTBANOTO OCHTYPHUTEIHO
3aKOHOJIATENICTBO B bhyrapus 3a npyskecTBaTa, U3BBPIIBAIIU CBOSITA IEHHOCT B bhJrapusi U Ha TYpCKHS
Konekc Ha Tpyna 3a nqpyxectBoto B TypIiusi.

Kpamxkocpounu 0oxoou

Kpartkocpounure moxoau 3a nepcoHaia noj ¢popmara Ha Bb3HArpaXKACHUs, OOHYCH M COLMATHH
JOTIIAIaHus ¥ TpUA00MBKY (M3UCKyeMH B paMKHTe Ha 12 Mecema ciiel Kpas Ha Hepuona, B KOHTO
MIEPCOHATBT € TIOJIOKMIT TPY/I 32 TAX WM € U3IMBIHWI HEOOXOANMHTE YCIIOBHS) C€ IPU3HABAT KAaTO Pa3Xoj
B KOHCOJIMAMPAHUSI OTYET 32 BCEOOXBATHHSA JOXO/I (B rmevanbara win 3arybara 3a TOJMHATA) B IEPHOA, B
KOWTO € MOJI0KEH TPYABT 32 TAX WU Ca M3ITBIHCHA U3MCKBAHUSATA 32 TAXHOTO MOTy9YaBaHe, U KaTO TEKYIIIO
3aab/DKeHHe (Cle mpucnajgaHe Ha BCUYKU IUTATCHH BeYe CYMH U TIOJIaraiiyl ce YIAPBHKKH) B pasMep Ha
HEJNCKOHTUPaHaTa UM cyMma. JIbmkumuTe oT [ pymara BHOCKH MO COIMATHOTO U 3APaBHO OCUTYpsIBaHE CE
MpHU3HABAT KaToO TEKYI] pa3xoJ M 3aJbDKEHHE B HEJUCKOHTHPAH pa3Mep, 3aelHO M B IepHojJa Ha
Ha4YUCJICHUE Ha ChOTBETHUTE JIOXOH, C KOUTO T€ Ca CBHP3aHHU.

KbM nmatara Ha rojauninus (puHaAHCOB OoTYeT ['pymnara mpaBu OLIEHKAa Ha cymMara Ha O4YaKBaHHUTE
pa3xoau MO HATPYIBAIIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOSATO C€ OdYakBa Ja ObJlle M3IUIaTeHa KaTo
pe3yNTaT OT HEM3MOJI3BaHOTO MPaBO Ha HATPyINaH OTHYCK. B olleHKaTa ce BKIFOYBAT MPUOIM3UTEHATA
MpelleHKa 3a Pa3XOJAMTE 3a CaMUTE BB3HATPAKICHHUS M PAa3XOAWUTE 32 BHOCKU IO 3abJDKUTETHOTO
OOIIIECTBEHO U 3/IPAaBHO OCUT'YPSIBAHE, KOUTO Pa00TOATEIIAT AbJDKU BbPXY TE3U CYMHU.

Jvnzocpounu 00xo0u npu nencuonupamne

Inarnose ¢ depunupanu enocku

OcHoBHO 3anbmKeHNe Ha [ pymara B KauecTBOTO ¥ Ha pabOTOATEN € J]a U3BbPIIBA 33bJDKUTEITHO
OCUTypsiBaHE Ha HaeTHs mepcoHan 3a ¢ona “lIleHcMH”, NOMBIHUTENTHO 3aIBJDKUTENTHO IEHCHOHHO
ocurypsisane (JI3I10), poux “O0mio 3adonsBane u MaiuuHcTBo” (O3M), doun “bespadoruiia”, dhoHxa
“Tpynosa 3momonyka u npodecuonanna oOonect” (T3[Ib) u 3mpaBHO ocurypsiBaHe. Pasmepure Ha
OCUTYpUTEITHUTE BHOCKU C€ YTBBbp)KIaBaT chC 3akoHa 3a Oromxera Ha JJOO u 3akoHa 3a Oromkera Ha
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H3O0K 3a chorBeTHaTa roanHa. BHOCKHTE ce pasnpeneisaT Mexay paboToaaTess U OCUTYPEHOTO JIUIE B
CBhOTBETCTBHE C MpaBmiara oT Kogekca 3a conmanno ocurypssane (KCO) B choTHOmEeHHe 60:40 (2019 1.:
60:40). Haetusar mepconan B Typuus ce OCUTYpsiBa CBIVIACHO JcHCTBAmIUTEe 3aKOH 3a COLUATHU
OCUTYPOBKM U OOIIM 3JpaBHH OCUTYPOBKHM W 3aKOH 3a OCUTYpOBKM mpu Oe3paborunia. BHockuTe,
OTIPE/IETICHH ChC 3aKOH C€ pasMpeersaT Mex Iy paboTomaress U OCUTYPEHOTO Julle B cboTHoIeHne 60:40
(2019 r.: 60:40).

Te3u ocurypuTenHu IEHCHOHHH TUTAHOBE, TprIarany ot [ pynara B kauecTBOTO i Ha paboTonaren,
ce OCHOBABAT Ha OBJITAPCKOTO M TYPCKOTO 3aKOHOMATEJICTBO M Ca IIaHOBe ¢ neduHUpanu BHOCKH. [Ipn
Te3u miaHoBe B bearapus paboTomaTensT Iniamia MECEYHO OMNpEAETICHH BHOCKH B IbP)KaBHUTE (HOHA
“Ilencun”, pong “O3M”, doux “bespadboruna”, houn “T3I1B”, kKakTo 1 B yHUBEpCATHH U TPOPECUOHATHH
NEeHCHOHHN (DOHIOBE - Ha 0a3za (PUKCHpaHU MO 3aKOH MPOLEHTH M HSAMAa MPABHO WM KOHCTPYKTHBHO
3aBIDKEHUE J1a JIoIUIamia BB (OHIOBETe OBJCNIM BHOCKH B CIydaWTe, KOraTo T€ HAMAT JOCTAThYHO
CpeACTBa Ja M3IIATAT HA CbOTBETHUTE JIUIIA 3apa00TEHUTE OT TSIX CYMH 3a MEPHOJIa HA TPYIOBHS UM CTaX.
AHaJIOTHYHY Cca U 33aJbJDKEHHATA [0 OTHOIICHUE Ha 37paBHOTO ocurypsiBane. B Typuus paboromaremst
IUIAIAa MECEYHO OIpEeAeIeHH BHOCKHM B Jbp)kaBHHTE (oHA ,JleHcHu, MHBAIUAHOCT U CMBPT’, (HOHI
»pymnoBa 3momnoiyka u mpodecroHanHo 3abomsBane”, dhoux ,,O3M”, doun ,bespadoruna” Ha Oaza
(UKCUpaHH O 3aKOH MPOICHTH M HsIMa MPAaBHO WM KOHCTPYKTHBHO 3alIbJDKEHHE Na AOIUIAIla BbB
(I)OHI[OBCTC 6’B)ICH_[I/I BHOCKHM B CJIy4auT€, KOraro T¢€ HAMAT AJOCTATbYHO CpPCACTBA Aa HUIIUIATAT Ha
CHOTBETHUTE JIMIIA 3apa0OTEHUTE OT TSAX CYMH 3a EPHOJIa HA TPYIOBUS UM CTax.

KbMm I'pymnara HAMa cb3maeH v GYHKIIMOHUPAI YaCTeH JOOPOBOIIEH OCUTYPUTENEH (HOH]I.
HObmkumure oT ['pymara BHOCKM 1O IJIaHOBETE C Je(PUHAPAHU BHOCKH 3a COLMAIHOTO W 3JPaBHO
OCHUTYpsIBAaHE C€ MPHU3HABAT KaTO TEKYII Pa3Xxoj] B KOHCOJMIUPAHHUS OTUET 3a BCEOOXBATHHUS J0X0[ (B
mevanbara wiu 3arybata), ocBeH ako mageH MCO®O He W3MCKBa Ta3W CyMa Ja ce KaluTalu3upa B
ce0ecTOMHOCTTA Ha ONpEeZeIeH aKTUB, U KaTo TEKYIIO 33bJDKEHIE B HEANCKOHTHPAH pa3Mep, 3aeTHO U B
nepuo/ia Ha TMojlaraHe Ha Tpy/Ja U Ha HAYMCIICHHETO Ha ChOTBETHHUTE JIOXOJM HAa HACTUTE JIUIA, C KOUTO
JIOXOJIM BHOCKHUTE Ca CBHP3aHHU.

Inanose c degpunupanu 0oxoou
CwraacHo Koznekca Ha Tpyna ['pymarta B kauecTBOTO U Ha paboTonaten B bbirapus e 3a1bpKeHO
7la M3ILIalla Ha IIepCOHalIa IPU HAaCThIIBaHE HA IIEHCHOHHA Bb3pacT 00e3IIeTeH!e, KOETO B 3aBUCUMOCT OT
TPYJIOBHS CTaX B MPEANIPUSATHETO MOXKeE Ja Bapupa MeKay 2 1 6 OpyTHH paOOTHHM 3aIjIaTé KbM JaTaTa Ha
npeKpaTsBaHe Ha TPYIOBOTO mpaBooTHoureHue. B Typuus ceriacuo texuus Koneke Ha tpyna ['pynara e
3a7bJDKEHA NPU HACTHIIBAHE Ha NEHCHOHHA BB3PAcT Jja M3IUIAINA Ha MepcoHana oOe3leTeHHue 0 eIHa
CpelHO-MeceYHa 3allaTa 3a BCSAKa OTCIy)K€Ha TOJMHAa B CBOTBETHOTO aApyxecTtBo. Ilo cBoure
XapaKTePUCTUKH TE3M CXEMH IMPEACTABIBAT HE(OHTUPAHH TITIAHOBE C Ae(DUHUPAHU JTOXOMH.
W3uncnennero Ha pa3Mepa Ha Te3U 3abJDKSHHMS Hajlara y4acTHeTO Ha KBaIH(UIMPAHH aKTIOepH,
3a J1a MOKe JIa Ce ONpe/IelIl TAXHATA CerallHa CTOMHOCT KbM JjaTaTa Ha OTYETa, 110 KOSATO TE CE MPECTaBsT
B KOHCOJIMAWPAHUA OTUCT 3a (1)I/IHaHCOBOTO CBCTOSIHUE, a PECIICKTUBHO U3MCHCHUETO B CTOMHOCTTA UM - B
KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHHUS I0X0]] KaTo:
a) pa3xoJuTe 3a TEKyIl M MHUHAJ CTaX, Pa3XOJHUTE 3a JIMXBA M €(PEKTHTE OT CHKpAIEHHATA U
YpeXKIaHuATa C€ NpHU3HaBaT BE€AHAra, B ne€puoia, B KOMTO BB3HHUKHAT, U CC€ MNPCACTABAT B
TeKyIara neyanda uim 3aryba, o cTaTus ,,pa3xou 3a HepcoHan’”’;
0) edexTHTe OT MOCIEBAIIUTE OICHKM Ha 3aIBJDKCHUSITA, KOUTO TI0 CHIIECTBO MPEJICTABISBAT
AKTIOEPCKU NevyasiOn U 3aryOu ce IpU3HaBaT BeAHAra, B IEpHOAd, B KOMTO Bb3HUKHAT, U CE

MmpeaACTaBAT KbM JAPYTrMTEC KOMIIOHCHTHU Ha BCEOOXBATHMS J0X0J, Io craTtud ,,JII0CJICABaIln
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OLICHKM Ha MEHCHOHHU IUIaHOBE C Je(UHHUPAHU NOXOAM’ . AKTIOEPCKUTE mevanOu u 3aryou

IIPOU3THYAT OT IIPOMECHHU B AKTHOCPCKUTE MPEAIIOTIOKCHUA U OIINUTA.

KbM mataTa Ha Bceku romumieH GUHAHCOB OTYET, | pymnara Ha3HayaBa cepTUHUIMPAHN aKTIOEPH,
KOWTO M3JaBaT JOKJIA]] C TEXHUTE H3UHCICHUS OTHOCHO ABJITOCPOYHUTE M 3aJbJDKCHHS KbM IIepCOHANa 3a
o0e3MeTeHns pyu MEeHCHOHNpaHe. 3a IeNTa T€ MPWIarat KPeIUTHAS METOJ Ha MPOTHO3HUTE EIUHHUII.
CeramHaTta CTOMHOCT Ha 3aJbJDKEHUETO 10 Ie(UHUPAHUTE JOXOAH C€ U3UMCIISABA Upe3 TUCKOHTUPAHE Ha
ObJeuIrTe MapuyHK MOTOLHM, KOUTO CE€ OYakBa Ja ObAaT M3IJIATEHH B PAMKHTE Ha MaTypuTeTa Ha TOBa
3aIBIDKEHIE W TIPH HM3MOJI3BAHETO HA JIMXBEHUTE PaBHUINA HAa IHPXKABHU JBITOCPOYHU OOIHTAMA C
mo100eH CpoK, KoTupanu B brirapus, kpaero pyHknnonnpa u camara ['pyma.

Joxoou npu nanyckane

I'pynaTa npusHaBa 3aqb/DKEHHS KbM [IEPCOHANA 110 JOXOAM IPU HAlyCKaHe IPEAN HACThIIBaHE Ha
MIEHCHOHHA BB3PaCT, KOraTo € JIEMOHCTPHpaH 0OBBbP3BAlll AHTKUMEHT, Ha 0a3a aHOHCHUpAH ILUIaH, Jia ce
MpeKpaTH TPYJOBUSAT JIOTOBOP ChC CHOTBETHHUTE JIMIA 0€3 Ja MMa Bb3MOXKHOCT Jla c€ OTMEHH, WU MPH
(hopMamTHOTO M3AaBaHEe HA JOKYMEHTHTE 3a JOOPOBOIHO HamyckaHe. Jloxonu mpu HamycKaHe, IUIAaTHMU
noseye oT 12 Mecen1a, ce AUCKOHTUPAT U IPEACTABAT B KOHCOJIMANPAHUS OTUET 32 PUHAHCOBOTO ChCTOSIHUE

[0 TAXHATa ceralrda CTOMHOCT.

2.19.  Axuuonepen kanuman u pe3epeu

Heoxum AJl e akunonepHo Jlpy’>KecTBO U € 3aIbJDKEHO J1a perucTpupa B ThproBCKUsl pErucTbp
OTpefieNieH pa3Mep Ha aKIMOHEPEH KaluTajl, KOHTO Ja CIyXKH KaTo oOe3leueHHe Ha B3eMaHWATa Ha
Kpenuroputre Ha J[pyx’ecTBOTO-Maiika. AKIIMOHEpUTE OTTOBApsT 3a 3aAbDKCHUATA Ha J[pyXecTBOTO A0
pa3Mepa Ha CBOETO aKI[MOHEPHO yJacTHE B KallUTalla M MOTaT Ja MPETEHIUPAT BPBIIaHE HAa TOBA y4acTHE
caMo B IPOU3BO/ICTBO 10 JIMKBUJIAIUS UITH HECHCTOSATEIHOCT.

[pyxecTBOTO-MaliKka OTYMTAa OCHOBHMSI CH aKIIMOHEPEH KallMTal 110 HOMUHAJIHA CTOMHOCT Ha
peructpupaHuTe B TbproBCKUs PETUCTHDP aKIHH.

CeriacHO M3HCKBaHMATA Ha TBProBCKHS 3aKOH W YcrTasa, J[pyKecTBOTO-MalKa € AIBXKHO J1a
¢dhopmupa u Gponj PesepBeH (3aKOHOBH pe3epBHU ), KATO M3TOYHMIIMA Ha (POHA MOTAT J1a ObJarT:

e Hali-MaJKO €JHa JieceTa OT revanbaTta, KOSTO ce OTHeNs, JOKaTo cpeicTBaTa BbB (oHza

JOCTUTHAT €]1Ha JIEceTa 4acT OT KaluTala WiIK [T0-rojisiMa 4acT, IPEeJBUICHA B Y CTaBa;

® JIpyTH U3TOYHUIIM, IPEABUACHHU 10 pemeHne Ha O0moTo chbpaHe Ha aKIUOHEPUTE.

CpenctBara oT (oHIa MOTaT Ja ce M3MOJI3BAT caMoO 3a MOKpUBAaHE HA TOAMIIHATA 3aryda u Ha
3aryon oT mpenxoaHu roauHu. Koraro cpencrBarta BbB (OHIA AOCTUIHAT OIpeneNieHHs B YcCTaBa
MUHHUMAJIEH pa3Mep, CpeIcTBaTa HaJl Ta3u cyMa MoraT Aa ObJaT U3M0JI3BaHu 3a yBeJlnYaBaHe Ha KaruTasa.

OOpasyBaH ¢ pe3epe om eghekma om RpeuzuUCIeHUs 6b6 GATYMAMA HA NPEOCMAGAHE HA
yysrcoecmpannume 0eltHocmu, KOWTO BKIIOYBA e(EKTUTE OT MIPEen3UecIeHns Ha QUHAHCOBUTE OTYETH Ha
Yy»XAECTPAaHHOTO JPY>KECTBO OT MECTHA BaJyTa BbB BaJyTaTa Ha IpejcTaBsHe Ha ['pynara. To3u peseps
ce IpU3HaBa KaTo OT/IeJICH KOMITOHEHT Ha COOCTBEHHS KaluTall B KOHCOJIHMMPAHHS OTUET 32 (PUHAHCOBOTO
cbcTosiHUE Ha ['pynaTa W ce BKIIIOYBA KATO YaCT OT TEKYIIMTE MevanOu Win 3aryOu B KOHCOJUAUPAHUS
OTYET 3a BceoOXBaTHUI JOXO/ NIPU 0CBOOOXKAaBaHe (MpoJak0a) Ha dyKAecTpaHHaTa IeHHOCT.

Obpamno uskynenume codcmeeHu akuyuu ca TPEJCTABEHU B KOHCOJUIUPAHUS OTYET 3a
(PMHAHCOBOTO CHCTOSHUE MO ceOecTOMHOCT (IleHa Ha NpUI00MBaHE) KaTo ¢ OpyTHaTa IieHa Ha O0OpaTHO
M3KYIIEHUTE aKIMU € HaMaJIeH COOCTBEHUAT KanuTan Ha JpyxkecTBoTo-Maiika. [leyanoure uiu 3aryoute
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OT Ipojaxx0ara Ha 00paTHO U3KYNEHN COOCTBEHU aKIMHK CE MPEACTABAT AUPEKTHO B COOCTBEHUSI KamuTai
Ha ['pymara B komnonenTa “Hepasnpenenena neyanta”.

Komnonenm om nocneosawu oueHku Ha 3a0b12iceHue RO NEHCUOHHU NIIAHO06E ¢ OepUHUPaHU
00x00u ¢ GopMHUpaH OT MOCICABALINTE OLCHKU Ha 3aIb/DKCHUATA KbM IEPCOHANA IIPH IEHCUOHHUPAHE,
KOUTO IO CBHIIECTBO MPEJCTABIISBAT aKTIOCPCKU TevaiOn M 3aryOu NMpHU3HABaHU BeJHAra, B MEpUOJa, B
KOWTO BB3HHMKBAT. Te Ce MPEACTaBAT KbM APYTrUTe KOMIIOHCHTH Ha BCEOOXBATHUS JOXOJ, IO CTATHUS
,,ITOCIIEITBAIITN OIICHKHW Ha IICHCHOHHH ITUTAHOBE C ACOUHUPAHH TOXOIH .

2.20. Jlanvyu évpxy neuanvoama

Texywume Oanvyu BbpXy NedanbaTa Ha OBJITapCKUTE APY)KECTBA Ca OIPE/ICIICHH B ChOTBETCTBHE
C M3UCKBaHMATA HAa OBIATapCKOTO AaHBYHO 3aKOHOAATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOA0XOTHO
obnarane. Homunannara nanbuna craBka 3a 2020 e 10% (2019: 10%).

HpyxectBata B Typrms ce obmaraT ChriacHO M3MCKBaHHUATA HA TYPCKOTO 3aKOHOAATENICTBO TIPH
naHpyHa ctaBka 22% (2019 r.: 22%).

Omcpouenume oanvyu BbpXy Iedandara ce OnpeseNaT Ype3 NpuaaraHe Ha OaJaHCOBUS METO 3a
OTIpe/ielisiHe Ha 3abJDKCHUETO, 32 BCHUYKH BPEMEHHH Pa3iiMKH KbM JaTaTta Ha (PMHAHCOBHS OTYET, KOUTO
CBIIIECTBYBAT MEX/y OalaHCOBUTE CTOWHOCTH M IaHBYHUTE OCHOBH Ha OT/ACIHUTE AKTUBH U ITACHBH.

OtrcpoyeHnTEe AaHBPYHM TACHBHM CE€ NMPHU3HABAT 3a BCHYKM OOJaraeMu BpPEMEHHHU pAa3JIHKH, C
W3KITIIOYEHUE Ha Te3W, TOPOAWIM CE OT NMPHU3HABAHETO HA aKTUB WJIM MAacHB, KOWTO KbM JaraTa Ha
CTONAHCKaTa OTepalys He € MOBIHUSUT BbPXY CUYCTOBOJHATA U JaHbYHATA Ievanba/(3aryoa).

Ot1cpoyeHNTE NAaHBYHU AaKTHBU C€ NMPHU3HABAT 32 BCHUYKM HAMAISIEMH BPEMEHHHU Pa3lIUKH U 32
HEH3IOI3BaHUTE JaHBYHH 3aryOH, 0 CTENCHTA, 10 KOSTO € BEPOSATHO TE J1a Ce MPOSBIT 0OpaTHO U Aa Ob/e
reHepupana B Ob/iele TocTaTb4Ha o0araeMa redanda i Jia ce IposSBAT 00JaraeMu BpeMEHHH Pa3IuKH,
OT KOHTO J]a MOTaT Jia ce PUCTaHAT Te3H HaMaJsieMH Pa3jIMKH, C H3KIIIOYCHUE Ha PA3IIMKHUTE, IIOPOTUIN
ce OT NPH3HABAHETO HA aKTWB HJIM MACHB, KOMTO KbM JlaTaTa Ha CTOMAHCKAaTa OMNepalys He € TOBIUSII
BBPXY CUETOBOJIHATA W JaHbYHATa Niedanta/(3aryoa).

BanancoBara cCTOHHOCT Ha BCHYKH OTCPOYCHH JaHBUHHM aKTHBU CE€ MPErJIekKaa MPH U3TOTBSHE Ha
TOJMITHHS OTYET 32 (PMHAHCOBO CHCTOSIHHE W CE€ PeaylHpa JI0 CTEIEHTa, JI0 KOSITO € BEpOSITHO TE Ja ce
NpOSIBAT 0OpPAaTHO M J]a ce reHepupa JIOCTaThYHO obiiaraema nedanOa MM NpOSBSIBAILIM CE TPe3 ChITHS
nepros oblaraeMy BpeMEHHH Pa3JIMKH, C KOUTO T€ J]a MOTaT Ja ObJaT MPUCTIQIHATH HIIH KOMICHCHPAHHU.

OTcpodeHuTe JNaHbBIM, CBBP3aHH C OOEKTH, KOMTO Cca OTYETCHHM KaTo JIPYTW KOMIIOHEHTH Ha
BCEOOXBaTHHS JIOXOJ] WJIM Apyra KalWTaIOBa TO3WIHMS B KOHCONUAWPaHUs OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE, CHIIO CE€ OTYUTAT JUPEKTHO KBbM CHOTBETHHSI KOMIIOHEHT Ha BCEOOXBATHUS JOXOMA WIIH
OayraHCOBa KaIMTaJIOBA MTO3UITHS.

OtcpouyeHnTE TaHBYHH AKTUBH M ITACHBU CE OLICHSBAT HA 0a3a TaHbYHHUTE CTAaBKU M OCHOBH, KOHTO
ce 0YaKBa Jia ce mpuiiaraT 3a eproia U TUITA OTIepalliy, pe3 KOUTO aKTUBUTE CE 0UaKBa Jia Ce pealn3upar,
a TIaCHUBUTE - Ja ce ypensT (rmoracsr), Ha 0a3a JaHbYHNTE 3aKOHHU, KOUTO Ca B CHJIA WU C TOJIsIMa CTEIeH
Ha CHTYPHOCT C€ OYaKBa Jia ca B CHWJIa, ¥ 110 JJaHbYHH CTaBKH Ha JbpikaBara (beirapus u Typuus), B 4nuTO
IOPUC/IMKIIMU CE OYaKBa Jla Ce Peasu3rpa CbOTBETHUAT OTCPOYCH aKTHB WIIU MACHB.

OtcpodeHu JaHbYHU aKTHBY Ha ['pynara ce mpeicTaBsIT HETHO Cpelly HErOBH OTCPOYCHH JIaHbUHH
MACHBH, KOTATO ¥ JIOKOJIKOTO TO CE sIBSIBA 33 TSX JaHBYHUS TUIATEIl B ChOTBETHATA ropucaukius (bbirapus
u Typuus), 1 To TOraBa u camo ToraBa, Korato I'pynara uMa 3aKOHHO IIPaBO J1a U3BBPILIBA HIH MOTyYaBa
HETHH TUIAIAHKS HA TEKYIIU TaHBYHH 33/IbJDKCHHS WM B3EMaHU 10 IaHBIUTE BBPXY J0XO0/a.
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Ksm 31.12.2019 . oTcpodeHuTe naHbLM BHPXY IedandaTa Ha ['pynaTta ca OleHEHU NpU CTaBKH,
BamuaHu 3a 2020 r. — 3a apyxectBata B bearapus B pazmep Ha 10% u 3a npyxkectBoto B Typuus npu
craBka 22%.

2.21. Hemna neuanoa/(3azyboa) na akyus

OcHoBHara mevanOa /(3aryba) Ha akIus ce W3YUCIIABAa KaTO CE pa3/elM HeTHaTa IMevainda Win
3ary0a 3a mepuoa, MojJiexkalla Ha pa3npeIeiICHHe MEKIY aKIIMOHESPUTE, MPUTEIKATESIIN Ha OOUKHOBCHH
aKIIMHU, Ha CPEHO-TIPETErIICHHs OpOi Ha AbpKaHUTE OOMKHOBEHHU aKIUU 3a IMEePHO/IA.

CpemHo-TIpeTerIeHUAT Opoil aKIMH TPEACTaBIsIBa OpOsAT HA IbpPKAHUTE OOMKHOBEHU AKIMH B
HAYaJoTO Ha TMepHoJa, KOPUTHpaH ¢ Opos Ha 0OpaTHO W3KyNEHUTe OOWKHOBEHH AaKIUM M Ha
HOBOM3JIAJICHUTE TaKMBa MIPe3 MEPHUOIa, YMHOKEH 10 cpeHo-BpeMeBus (aktop. To3u dakTop nzpasspa
Opos Ha JHHTE, TTPE3 KOUTO KOHKPETHHUTE aKIMU ca OWIH IbpKaHH, CIIPSAMO OOIUs Opoi Ha JTHUTE Mpe3
epuoaa.

[Ipu xanmuTamu3zaius, O0HYC eMUCHS WIH pa3JelisTHe, OposT Ha OOMKHOBEHUTE aKIWU, KOUTO Ca B
oOpBIIEHKUE O JaTaTa Ha TOBa ChOMTHE, CE€ KOPUTHPA, 33 Jia C& OTPa3y MPOIOPIMOHAIHATA TIPOMSIHA B
Oposi Ha OOWMKHOBEHHUTE aKIMU B OOPBIICHHE TaKa, CAKalll ChOMTHUETO CE € CIYy4YWIO B HA4YaJloTO Ha
MIpeICTaBeHNs Hali-paHEeH MEePHO,.

Herna mewan6a Ha akmwsi ¢ HaMajJeHa CTOWHOCT HE Ce M3YHCIABA, ThH KaTO HAMA W3IaJCHU
MOTEHLIMAIHYU aKIIUU C HaMaJeHa CTOHHOCT.

2.22. Iposeusuu

[IpoBusuu ce mnpusHaBaT, korato I'pymata mMa HACTOSIIO (KOHCTPYKTHBHO WM IPABHO)
3aBIDKEHUE B pe3yjTaT Ha MUHAIO CHOWTHE, W € BEPOSATHO Y€ IOTracsBaHETO/YPekKIaHETO Ha TOBa
3aBIDKEHHUE e MOPOIM HEOOXOIMMOCT OT M3XOJI] MOTOK OT pecypcu Ha I'pymara. IIpoBusunte ce
olleHsBaT Ha 0a3a Hai-moOpara NpPUONM3HTENHA TIpeleHKa Ha pPBKOBOJICTBOTO KBM JaraTa Ha
KOHCOJMIMPAHUST OTYEeT 3a (PMHAHCOBOTO CBHCTOSIHME 3a Pa3XOAUTE, HEOOXOAMMHU 3a YpEeKIaHETO Ha
CBOTBETHOTO 33/IbJKEHHE.

[TpuOnu3nTenHaTa OLEHKA Ce JAUCKOHTUPA, KOraTo MageKbT Ha 33TBIDKEHUETO € JBJITOCPOYCH.
Koraro ce oyakBa yacT OT pecypcuTe, KOUTO IIIe Ce M3IMOJ3BAT 33 YPeKAaHe Ha 3abIDKEHUETO 1a Obaar
BB3CTAaHOBEHHU OT TPETO JHIle, [ pynaTa npu3HaBa B3eMaHe, ako € HaJIHIE BUCOKA CTEIIeH Ha CUTYPHOCT Ha
HETOBOTO TOJIy4aBaHe M CTOHHOCTTA My MOYE HaJIe)KHO Jla C€ YCTaHOBU M JI0XOJl (KpEeIuT) 1O ChIaTa
MO3UIMS B KOHCOJMIMPAHUS OTYET 3a BCEOOXBAaTHHMS J0XOJ (B meyandaTa wim 3arybara 3a TOJIMHATA),
KBJICTO € TIPEJICTAaBeHA U camara IMPOBH3HSI.

2.23. Ilpasumencmeeno punancupane (Oapenue om nyoaudHU UHCHIUMYUUL)

[IpaBuTencTBeHoTo (MHAHCHpaHE ca pa3iudHd (GOPMH Ha NPEAOCTaBSIHE Ha OE3Bb3ME3IHH
CpeAcTBa OT JbpkaBaTa (MECTHH M LIEHTPATHU OPTaHM W MHCTHUTYIHMH) W/WIU MEXIYIPaBUTEICTBEHH
CIIOpa3yMeHHs U OpraHu3aIim.

[IpaBuTencrBeno puHaHCHpaHe (apeHHe OT ITyOIMYHN HHCTUTYLIMH) C€ IPU3HABA IbPBOHAYATHO
KaTo OTCpoueH J0x0 (pUHAHCHpaHE), KOTAaTO € HAIMIE pasyMHa CUTYPHOCT, Y€ TO 1e Ob/e MOJYyYEeHO OT
JIpy’KeCTBO OT I'pymara, 1 4e MOoCIeTHOTO € CIa3uiia U Clia3Ba YCIOBUATA M M3UCKBAHUATA TI0 JAPEHHUETO.

[IpaBuTencrBeno GuHaHcupaHe (JapeHne OT MyOIMYHN UHCTUTYIIMH ), CBBP3aHO C KOMIICHCHPaHEe
Ha HalpaBeHU Pa3XxoAM, ce NMPHU3HaBa B TEKYLIWTE Me4yanOu W 3aryOu Ha cucTeMaTHyHa 0a3a 3a ChIIMsA
NepHoA, Mpe3 KOMWTO ca NMPHU3HATH M pa3XxOJuTe, WIM aKO € HOPMATHBHO OIPENEICHO U IOJIY4YEHO B
Hocje/Ball IIepuojl — B HETO.
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[IpaButencTeeHo ¢puHaHCHpaHe (JapeHUE OT MyOJUYHN UHCTUTYIIMH), CBBP3aHO C KOMIICHCUPAHE
Ha WHBECTHIIMOHHM Pa3XxOH 3a MPUJI00MBAHE HA aKTUB, CE MPU3HABA B TCKyIaTa Ievyanda Wiy 3aryoa Ha
cuUcTeMaTH4Ha 0aza 3a IeNus TIEPHUO/I Ha TOJIe3eH KUBOT Ha aKTHBa, OOMYAtHO B pa3Mepa Ha MpU3HaTa B
pa3xoauTe aMOPTH3AIHS.

2.24. @unancoeu uncmpymenmu

Dunancoeu akmusu
ITvpeonauanto npusnasawne, Kiacugukayus u oyeHasane

[Ipu mBpBOHAYANHOTO MM MpU3HABaHEe ()MHAHCOBHUTE aKTHBU Ce KiacH(pUUIUpaT B TpH TPYIH,
CIIOpe/I KOUTO Te BIIOCIEICTBHE CE OIIEHABAT 110 aMOPTHU3UPaHa CTOWHOCT, IT0 CITPaBEIMBA CTOWHOCT TIpe3
IpyTHs BceoOXBaTeH JOXO/ U IO CIIpaBeIINBa CTOMHOCT IIpe3 medandaTa win 3aryoarta.

I'pynaTa mbpBOHAYAIHO OIEHSABA (PMHAHCOBUTE aKTHBH IO CIIPaBEAJIMBA CTOMHOCT, a B CiIydail Ha
()MHAHCOBM aKTHBH, KOMTO HE c€ OTYHMTAT IO CIpaBeAJMBa CTOWHOCT B mevaibata wiMm 3arybara, ce
IO0aBAT MPEKUTE Pa3XOnu IO caenkara. M3kiodeHne ca ThPrOBCKUTE B3€MaHHUs, KOUTO HE ChIbpKAT
CHINECTBEH KOMITOHEHT Ha ()MHAHCHpaHE - T€ Ce OICHsABAT Ha 0a3a IeHaTa Ha CHENKaTa, OIlpe/eeHa
cbpriacio MCOO 15.

HOKYHKI/ITG Wi HpOI[a)K6I/ITe Ha q)I/IHaHCOBI/I AKTHBU, YMUTO YCJIOBUA H3UCKBAT JOCTAaBKa Ha
AKTUBUTE B paMKHTE Ha IaJIeH IIePHOJ] OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3nopenda mim
neiicTBala MpakTHUKa Ha ChOTBETHHA Na3ap (PeIOBHU MOKYIIKH), CE MPU3HABAT Ha JlaTaTa Ha ThPryBaHE
(cnenkara), T.e. Ha JaTara, Ha KOsTo ['pynara ce e aHrakupaia Jia 3aKyH WIK IpoJajie aKTHBa.

Knacudukanusra Ha (UHAHCOBHTE aKTUBH NPW ITBPBOHAYATHOTO WM MpPU3HABAHE 3aBHCHU OT
XapaKTePUCTUKHUTE HA JJOTOBOPHUTE MAapPUYHH MOTOIHM HAa ChOTBETHUS (PMHAHCOB aKTUB W OM3HEC MOJIeNa
Ha ['pymata 3a HEWHOTO yIpaBieHue. 3a fa Obae KIacupHUIPaH U OIEHIBAH [0 aMOPTHU3UPaHa CTOMHOCT
WJIM TI0 CTIpaBeTNBA CTOMHOCT B IPYT BCEOOXBATEH JI0XO/, YCIOBHSITA HA NajieH (PHHAHCOB aKTHB TPSOBa
Ja MopaxaaT mapuiyHu IIOTOLM, KOUTO IIPECACTaBJIABAT "camo I1almaHusa 110 IrjiaBHUIIaTa M JIMXBaTa
(CIII'JD)" mo Hew3ABIDKEHATA CyMa Ha TTIaBHUIIATA. 3a [IeNTa ce u3BbpIBa aHanu3 upe3 TecT Ha CIIT'JI na
HUBOTO Ha WHCTPYMEHTA.

busznec monensT Ha ['pymara 3a ynpaBneHve Ha (UHAHCOBHUTE aKTHBH OTpa3siBa HA4MHA, 110 KOWTO
I'pynata ynpasnsiBa ¢uHAHCOBHTE CH aKTUBHM 3a T€HEpUpaHe Ha MapuyHH MOTOIM. bu3Hec MoJenbT
OTIpe/IeNIsl Iajli NApUYHUTE TIOTOIM ca Pe3yJITaT caMo Ha ChOMpPaHEeTO Ha JIOTOBOPHU IMMAPHYHH MOTOIHU, HA
npojak0a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

Tlocnedsawo oyenasane
3a mesmTe Ha IOCIEIBALIOTO OLEHSBaHE (PUHAHCOBUTE AKTHBU ca KJIACH(UIMPAHH KaTo
(MHAHCOBH aKTHBH MO aMOPTU3UpaHa CTOWHOCT (IBJATOBH WHCTPYMEHTH) W (DMHAHCOBH AKTHUBU II0
CIIpaBeJIMBa CTOMHOCT IIpe3 IPYTHUs BCEOOXBATEH JI0X0/1 0€3 peluKIMpaHe Ha KOMYJIATHBHHUTE MeYaion 1
3aryOu (KanmuTajioBU HHCTPYMEHTH).
I'pymnara oueHsiBa (PMHAHCOBUTE aKTUBH [0 aMOPTU3UpPaHa CTOWHOCT KOTaTO ca YJOBJIETBOPEHH M
JBETE yCIIOBHS MO-0IY:
e  (pUHAHCOBUAT aKTHB ce ABPKU U M3II0JI3BA B pAMKHUTE Ha OM3HEC MOJIeNT, UMAIll 3a [eJl HETOBOTO
J'bpKaHe ¢ OTJie/l MOy4aBaHe Ha JIOTOBOPHUTE TTAPUYHU MTOTOIHU OT HETO, U
®  YCIIOBHATA HA JOTOBOpA 32 (PMHAHCOBUS aKTUB MOPAXKIAT ITAPHYHH TIOTOIY HA KOHKPETHH JIaTH,
KOHUTO NPEACTAaBISBAT CaMo IUIALIAHUS 10 TJIAaBHULATA U JIMXBUTE BbPXY HEM3IbJDKEHATa CyMa
Ha TJIaBHUIIATA.
duHaHCOBUTE aKTHBHU [0 aMOPTH3HPaHa CTOMHOCT BIIOCIEICTBUE CE OIEHSIBAT Ha 0a3za MeToJa Ha
edpextuBHus nuxseH npoueHT (EJII). Te nomexar Ha obe3ueHka. [leuandure u 3aryOute ce npu3HaBar B
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KOHCOJIUAMPAHUS OTUET 32 BCEOOXBATHUS H0X01 (B Meyanbara uin 3arybara 3a roJJiHaTa), KOraTo akTHBBT
ObJlc OTIUCAaH, MOUGDUITUPAH WU 00C3IICHEH.

(DUHAHCOBUTE aKTHUBHU 10 aMOPTH3MpaHa CTOWHOCT Ha I'pyrara BKIFOYBAT: MApPUYHH CPEICTBA U
€KBUBAJICHTH B OAHKH M THPTOBCKH B3€MaHUs, BKII. OT CBBEP3aHU MPEATIPHSATH.

I'pynara ¢ HampaBuiia HECOTMEHMM M300p Ja KiacuduiMpa B KareropusaTa ((MHAHCOBU aKTUBU 10
CIpaBe/IMBa CTOWHOCT B JPYTHsi BCEOOXBATEH J0XO0/ (KaUTAJIOBH UHCTPYMEHTH) MAJIIMHCTBCHUTE CU
KalMTaI0BA WHBECTHUIINH, KOUTO TO JBPKH ABIATOCPOUYHO. Te3u MHCTPYMEHTH HE ce ThPryBaT Ha OopcH 1
ca TIpe/iCTaBeHW B OTYeTa 3a (MHAHCOBO CHCTOSHUE KBM CTATHSTA ,,APYTH JBITOCPOYHHU KAIHUTaJIOBU
MHBECTULIHM .

Omnuceane

®uHAHCOB aKTUB (WM, KOTATO € MPWIOKUMO, YacT OT ()MHAHCOB aKTHB HIIM YacT OT Tpyma OT
CXOAHM (PMHAHCOBH AKTHBH) CE OTIHCBA OT KOHCOJUAHMPAHHMS OTYET 3a (DMHAHCOBOTO CHCTOSIHHE Ha
I'pynara xoraro:

e [IpaBaTa 3a MOJy4YaBaHE Ha MAPUYHUTE IMOTOIU OT aKTHBA Ca U3TEKIIH, UITH

e MpaBara 3a MOJy4YaBaHE HA MAPUYHHU MOTOIU OT aKTHBA Ca MPEXBLPIICHH WK [ pynaTa e moena

33JIbJDKEHUETO JIa TJIATH HAITBJIHO MOJyYEHUTE MapUyuHU TOTOIHU, 0€3 ChIICCTBeHA 3a0aBa, KbM
TpeTa CTpaHa upe3 Copa3yMeHHE 3a MPEXBBPIISHE; MPHU KOETO: WK a) ['pymnata e mpexBhpiuia
B 3HAYMTEITHA CTETICH BCUYKK PUCKOBE U TIOJI3H OT COOCTBEHOCTTA BbPXY akTHBa; Wi 0) ['pynara
HUTO € TPEXBbPIIMJIA, HUTO € 3ala3uia B 3HAYMTEIHA CTENCH BCUYKUA PHCKOBE M IOJI3H OT
COOCTBEHOCTTA BbPXY aKTHBa, HO HE € 3ama3uia KOHTPoJia BbPXY HETO.

Korato I'pymata e npexBbpinia npaBaTa cy 3a MOJydyaBaHe HA MAPUYHU MMOTOIM OT aKTHBA HIIH €
BCTHIIMJIA B CLIOPa3yMEHHE 32 IPEXBBPIISHE, TS MPABH OLICHKA HA TOBA JAIH U J0 KaKBa CTETICH ¢ 3ama3uia
PHUCKOBETE W Moi3uTe OT coOcTBeHOocTTa. Koraro I'pymara HHTO € MpexBbpIIMIA, HUTO € 3ama3uja B
3HAYUTEJHA CTCIICH BCHUYKH PUCKOBE M TOJ3U OT COOCTBEHOCTTAa BBPXY (DMHAHCOBHS aKTHUB, HUTO €
MPEXBBPJINIIA KOHTPOJIA BBPXY HETO, TS MPOIBIDKABA Jla IPU3HABA NPEXBHPJICHUS aKTUB 10 CTCIICHTA Ha
MPOABLIDKABALIIOTO CH yYacTHe B Hero. B To3u ciyuait ['pynara npu3HaBa v CBbP3aHOTO C TOBA 33IbJKCHUE.
[IpexBBPICHUAT aKTHUB U CBBP3aHOTO 3aIbJDKECHHE CE OlCHSABAT Ha 0a3a, KOSITO OTpa3sBa IpaBaTa W
3aJIbJDKEHUSATA, KOUTO ['pynara e 3amasuia.

[IpoasmkaBamo ygactie, KOeTo € moj popMaTa Ha rapaHius BbPXY NPEXBbPICHUS aKTHB, CE OIICHSIBA MO
Mo-HUCKAaTa OT: MbpPBOHAYaJHATa OallaHCOBAa CTOMHOCT HAa aKTMBAa M MaKCHMalHaTta cyMa Ha
BBb3HArPaXJICHUETO, KOETO MOXKE Jla ce u3ncka ['pyrara j1a u3Iary.

Obe3yenxa Ha punancosu akmueu

I'pynara npu3HaBa KOPEKTUB (MIPOBHM3HS 3a 0OE3IICHKA) 38 OYaKBAHU KPEJAUTHHU 3ary0Ou 3a BCHUKH
JBJITOBH HHCTPYMEHTH, KOUTO HE C€ OTYUTAT IO CIpaBeUIMBa CTOMHOCT Mpe3 neyandaTta Wik 3arybara.
OuakBaHUTE KPEJAWTHHM 3ary0H Ce M3YMCIIABAT KATO pas3jiika MEKIY JOTOBOPHHTE MAPUYHH IMOTOIIH,
JIBJDKAMH CBIJTACHO YCJIOBHSTA Ha JOTOBOpPA, W BCHYKH TAPWYHM IMOTOIH, KOWTO I'pymara ovakBa ja
MOJYYH, TUCKOHTHPAHU C MMbPBOHAYAIHUS ¢QEKTUBEH JIMXBEH MpOIeHT. OYakBaHUTE MAPHUYHH MOTOIH
BKJIIOYBAT M MAPUYHHUTE MOTOLM OT Mpojaxdara Ha JbpPIKAHOTO O0E3MEUYCHHE WM JPYTH KPEIAUTHH
MOZI00pEHUsI, KOUTO MPEACTABIISIBAT HEPa3/IeIHA YacT OT YCJIOBHATA Ha JOTOBOpA.

3a M34KCIIBaHE HA OYAKBAHWTE KPEIUTHH 3aryOU HA MbPeOGCKUME 63eMAHUs U aAKMUume no
doeosopu ¢ knuenmu I'pynata e u3dpaja u npuaara OMpoCTeH MOX0/] Ha 6a3a MaTPUIlA 32 U3UUCIICHHE Ha
OYaKBaHM KPEJAUTHH 3ary0H ¥ HE MPOCIICASIBA MOCICIBAIIUTE POMEHH B KPEAUTHHUS UM pHUCK. [Ipu To31
MOJIXOJI TS IPU3HABA KOPEKTUB (MIPOBU3MS 3a 00e3IIeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeJUTHA 3aryda 3a
[eJUs CPOK Ha B3eMaHHsATa KbM BCsKa OTYETHA jgarta. ['pymara e pa3paboTwia U mpuiara Matpuiia 3a
MPOBU3UPAHE, KOATO ce 0a31pa Ha UCTOPUUCCKUS OITUT MO OTHOIICHUE HAa KPETUTHUTE 3aryOu, KOPUTHPAHH
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C IPOTHO3HU (DAKTOPH, CIICITU(PUIHH 32 JUTHKHUIUTE U 32 MKOHOMUYECKATa CPeJla U 32 KOUTO € YCTAHOBEHA
B3aMIMOBPB3Ka C MPOLEHTA Ha KPSIUTHUTE 3ary0u.

3a M3YMCIICHHETO Ha OYaKBAHWUTE KPEJUTHU 3aryOW MO MapUYHUTE CPEIICTBA M CKBHUBAJICHTH B
Oankm, ['pynara mprsara obmus moaxon 3a ooesneHka, omnpenener or MCDO 9. CpriacHO TO3H MOAXOT
I'pynara mpunara “TpucTeneHeH Mozel 3a 00e3IeHKa Bh3 OCHOBA HA MMPOMEHH CIIPSMO MIbPBOHAYAITHOTO
MpU3HABaHE HAa KPEIUTHOTO KAauyeCTBO Ha (DMHAHCOBHMS WMHCTPYMEHT (aKkTuB). 3a IieiTa ce Mpuiara
PEHTHHTOB MOJIEIT, KAaTO CE M3IOJI3BAT PEHTHHTHTE HA OAHKUTE, ONPEACTICHN OT MEXIyHAPOIHO MPU3HATH
pelitraTOBH (HpMu KaTo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, oT exna crtpana, ce
M3MON3BAT MyOnuuHu naHHU 3a PD (BeposATHOCTH 3a HeusbJIHEHUE), pedepupaliu KbM peHTHHra Ha
ChOTBETHATa 0aHKa, a OT Apyra, OT NPOMIHATA Ha PEHTHHIra Ha ChOTBETHAaTa OaHka, ['pymara oleHsBa
HAJIMYHETO Ha 3aBHINCH KPSTUTEH PUCK. 3aryOuTe MpU HEU3IIBIIHEHUE CE OICHABAT ChOOPA3HO HATMIHETO
Ha TapaHTHPaHH W/WiH 00e3MeYeH:n CyMH 10 OaHKOBUTE CMETKH.

duHaHCOBUTE O0C3IIEHECHN aKTUBU C€ OTIHCBAT, KOTaTO HE CHIIECTBYBA Pa3yMHO OYaKBaHE 3a
chOMpaHe Ha MAPUYHUTE MOTOIH 10 JIOTOBOpA.

QDunancoeu nacusu

ITvpsonauanno npusnasame, Kiacu@pukayus u oyeHsasane

®dunHaHCOBUTE MacWBU Ha ['pymnara BKIIIOUBAT THPrOBCKU M JIPYTH 3aJBIKEHUS, 32€MU U JPyTU
npuBjeyeHH cpeacTsa. [Ipyu mppBoHaYaIHO UM MTpU3HABaHE (PMHAHCOBUTE NMACHBH C€ KJIaCH()UIIUPAT KaTo
[IaCHBU 110 aMOPTHU3MpaHa CTOWHOCT. [IbpBOHAYaIHO BCHMUKM (PMHAHCOBU MACHBU C€ NPHU3HABAT IO
CIpaBe]INBa CTOMHOCT, a B CIy4as Ha 3a€MHU U MPUBJICUYEHH CPEACTBA U THPTOBCKU U IPYTH 3aIbIKEHUS,
HETHO OT IIPSKO CBBP3aHUTE Pa3X0u 110 CAEIKATA.

Ilocneosawo oyenasane
IlocnenBamoro oneHsBaHe Ha (UHAHCOBUTE MACHBHM 3aBUCH OT TAXHATa KJIacHPUKALUS.
OO6wnuaitHo Te ce kIacupuIrpar 1 OLEHIBAT 110 aMOAPTHU3UPaHa CTOMHOCT.

Honyuenu 3aemu u Opyeu npusievenu cpedcmaa (6K, 3a0bINCeHUsE KbM 00CMAGHUYUL)

Crnen mbpBOHAYATHOTO WM MpHU3HABaHE, [ pymaTta oneHsBa JIMXBOHOCHHUTE 3a€MHU U MPUBJICUECHU
CpeICcTBa MO aMOpPTU3WpaHa CTOMHOCT, Ype3 MeTola Ha e(eKTHUBHH JIMXBEH NporeHT. [lewanbure n
3aryOuTe ce MpU3HaBaT B KOHCOJIMAMPAHUS OTYET 3a BceoOXBaTHHs 10X0[ (B mevandaTa wim 3arybara 3a
rojinHara), KOoraTo ChbOTBETHUAT (DMHAHCOB MACHUB C€ OTIMCBA, KAKTO M 4pe3 aMOpTH3alsTa Ha Oa3a
e(eKTHBEH JINXBEH MPOLICHT.

AMopTu3MpaHaTa CTOMHOCT c€ M3YHCISABA KaTO CE€ B3eMaT I0J] BHUMaHWE KaKBUTO U na OWiIo
TUCKOHTH WJIM TPEMHH TPU TPUIO0OMBAHETO, KAKTO M TaKCH WU Pa3XOH, KOWTO IMPEICTaBISIBAT
Hepaz/eliHa 4acT oT e(EeKTUBHHS JIUXBEH MPOIICHT. AMOPTH3aIHsITa ce BKIIIOYBA KaTo “‘(prHaHCOB pa3xon’
B KOHCOJIMIUPAHHMs OTUYET 3a BceoOXBaTHHs 10X0/ (B meyandaTa wiu 3arydaTa 3a rognHara).

Omnucesane

DUHAHCOBUTE MMACHUBHU CE€ OTIHMCBAT, KOraTO 3ab/DKEHUETO ObJIe OraceHo, HIH IPEKPATeHO, WU
n3rede. Koraro cwiiectByBail (PMHAHCOB MacHB ObJe 3aMEHEH ¢ JAPYr OT ChIIUS KPEIUTOATeN] MPHU 110
CBINECTBO PAa3IMYHU YCJIOBUS, MU YCJIOBUATA Ha CHIIECTBYBAI MACUB OBJAT CHINECTBEHO IMPOMEHEHH,
Ta3| pa3MsHa WU MOAH(UKAINS Ce TPETHUPa KaTO OTIMCBAHE HA TbPBOHAYAIHHS TIACHB U MTPU3HABAHE HA
HOB. PaznnkaTa B ChOTBETHUTE OAIAHCOBU CyMU CE TIPHU3HABA B KOHCOJMIUPAHUS OTUET 32 BCEOOXBATHHS
noxon ( B mevanbara wiu 3arybara 3a ro{HHATA).
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2.25. QOuenasane no cnpasednusa cmouHoOCm

MC®O 13 ce mpumara, koraro B apyr MC®O ce u3nCKBa WM TO3BOJISIBA OIEHSBAHE I10
CTpaBe/JIMBa CTOMHOCT WJIM OIOBECTSABAaHE Ha OICHIBAHETO IO CHpPaBEIJMBA CTOWHOCT, KaKTO Ha
(hMHAHCOBU MHCTPYMEHTH, TaKa U Ha HE(PUHAHCOBH MO3UIMH. CTAaHIAPTHT HE € MIPUIIOKUM 32 OTICPAI[HUTE
¢ mIailade Ha 0a3aTa Ha akIuHy, monafamy B ooxsara Ha MCDO 2 "IInamade Ha 6a3aTa Ha aKIUK'"', KAKTO
1 IO OTHONICHUE HA OLICHKUTE, KOUTO UMAT HAKOU CXOJICTBA C OIICHSIBAHETO 110 CIIPABEIIBA CTOHHOCT, HO
HE TPEeICTaBIIIBAT TAKOBA - KAaTO OIEHKaTa 10 HeTHa peanm3upyema croiHoct B MCC 2 "Marepuanau
3amacu" WM 1o cToiHOCTTa B ynoTpebda B MCC 36 "O0e31eHKa Ha aKTHBH .

Hsikou oT akTHBHTE U MacCUBUTE Ha ['pymara ce OIeHsIBAT U MPEACTABAT/UIIH CaMO OITOBECTSIBAT IO
CIIpaBeIMBAa CTOMHOCT 3a IeJUTe Ha (PMHAHCOBOTO OTYHMTAaHE. TakWBa ca Ha MOBTApAIIa ce (€KEroIHa)

0aza — (WHAHCOBM aKTWBU 1O CHpaBeUIMBa CTOWHOCT Tpe3 APYyr BCEOOXBATEH JOXO, ONpEAeTeHH
THPrOBCKY U JPYTH B3€MaHUS U 32 bJDKCHUS.

MC®O 13 ompenensi crpaBeyiiBaTa CTOMHOCT KaTO IIEHATa 3a Mpojaak0a Ha aKTUB WM 3a
MPEXBBPIITHE HA TIACUB MPU OOWYaiiHA ClIeNKa MEXy MMa3apHH YYACTHHIM KbM JIaTaTta Ha OIICHSABaHE Ha
OCHOBEH (WMJIM HaW-M3TrOJicH) Tasap MpU TEKylM naszapHu ycioBus. CrpaBemuBaTa CTOWHOCT CIOpEN
MC®O 13 e uzxoasia IieHa, HE3aBHUCUMO JIJTU Ta3u IieHa € HeIMOCPEACTBCHO JOCThIIHA 3a HAOIOICHHUE
WM OlLleHeHa TPUOIM3UTEIIHO Ype3 Ipyra TEXHUKA Ha OIICHSBaHE.

W3MepBaHeTO Ha CHpaBeIMBaTa CTOWHOCT CE TPaBH OT MO3MIMATA HAa TPEANONIOKCHUATA U
MPENECHKUTE, KOUTO OWXa HAMpaBWIN MOTCHIIMATHUTE MA3apHU YYACTHHIM KOTaTo Te OWXa ONpeelsiiy
[HeHaTa Ha CbOTBETHUS aKTHUB WJIM IIaCUB, KaTO CC€ NOITyCKa, Y€ TC 6I/IX3 Z[CI\/'ICTBaJ'H/I 3a IMOCTUraHe Ha Hal-
no0pa cTomaHCcKa U3rojia OT HEero 3a TIX.

[Ipu w3mepBaHeTO Ha CrpaBeUIMBaTa CTOWHOCT HAa HE()WHAHCOBH AKTUBM BUHATH HM3XOJHATA
TOYKA € TPEANOI0KEHHEeTO KakBO OM OWJIO 3a ma3apHHWTE YYaCTHHIM Hai-70OpOTO M Haii-e()eKTHBHO
BBH3MOKHO M3MOJI3BAHE HA AJICHUS aKTUB.

CHpaBCI{HI/IBaTa CTOMHOCT Ha BCHUYKU aKTHUBHU U macuBH, KOUTO CC€ OLCHABAT I/I/I/IJ'II/I OITOBECTABAT
BBHB (JMHAHCOBUTE OTYETH IO CIIPaBe]JINBa CTOMHOCT, CE KATErOopu3nupa B PaMKUTE Ha CIIeJHATA HepapXusl
Ha CIIPaBEJIUBUTE CTONHOCTH, 2 UMEHHO:

e Hugo 1 — Kotupanu (Hekopurupanm) na3apHu IIeHW Ha aKTHBEH Ma3ap 32 WACHTUYHH aKTUBU WIIN

IMacUBH;

° Huso 2 — OHCH’I)'-IHI/I TEXHHUKH, ITPU KOUTO CC MU3IO0JI3BAT BXOJAAIIHN JaHHHU, KOUTO Ca pa3jIniHU OT
AUPCKTHO KOTUpPAHW LCHU, HO Ca MPAKO WIN KOCBCHO AJOCTBIIHU 3a Ha6J'IIOZ[6HI/Ie, BKJI. KOTaToO
KOTHUPAHUTE IICHU Ca 00EKT Ha 3HAYUTEITHU KOpCKIUU; 1

e Hugo 3 — OueHbYHH TEXHUKH, IPU KOUTO CE M3IMOJI3BAT BXOSAIIM JAHHU, KOUTO B 3HAYMTEITHATA
CH 4acT ca HEHAOII0MaeMH.

Ha nmarata Ha roaumHus (JMHAHCOB OTYET CHOOpPA3HO CUYETOBOJHATA MONUTHKA Ha I'pymara ce
MpaBy OT OTTOBOPHOTO JIMIIE OOI aHAIW3 Ha MpEABapUTEIHO ChOpaHa WH(OpMAIUsS 3a NBIKEHHUETO B
CTOWHOCTUTE HAa aKTHBHUTE W MACHBUTE, KOUTO MOJICKAT HA OIICHKA I OIOBECTSABAHE IO CIIPaBEINBA
CTOWHOCT, 3a THIA HAUINYHU JaHHU U BE3MOXKHUTE (DakTOpH 3a HAOJI0JaBaHUTE POMEHH, U CE TIpeasiara
3a ooOpeHre Tpe U3ITBIHUTEIHUS TUPEKTOP MOIX0/1a 32 U3MEpPBaHe Ha CIPaBEIJIUBUTE CTOWHOCTH Ha
CHOTBETHHUTE aKTUBHU U MMACUBU KbM Ta3H JlaTa.
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2.26. Cezmenmmno omuumane

OT4eTeH cerMeHT NpeCcTaBisiBa OTTPaHIYNM KOMITOHEHT Ha [ pymara, kosTo mpeamnpruemMa Ou3zHec
IEHOCTH, OT KOUTO MOXeE J1a MOJTydaBa MPUXOIU M TIOHACS Pa3Xou (BKIFOYUTEIHO IPUXOIHN U Pa3XOIH,
CBBpP3aHH ChC CJICJIKM C APYrd KOMIIOHEHTH Ha ['pymnara), YMUTO ONEPATUBHU PE3yJITaTH PEIOBHO CE
Mperaexaar oT PbKOBOACTBOTO, B3EMAIIIO TJIABHUTE ONEPATUBHU PEILICHUS, IPU B3€MaHETO Ha PEIICHUS
OTHOCHO PECypcHTe, KOWTO Aa OBJaT pa3mpelielieHd KbM CerMEHTa M OLEHSBaHE Ha pPe3yiTaTuTe OT
NEeHHOCTTa My W 3a KOWTO € HajHIe OTAelHa (uHaHcoBa MHpopMmanwms. ['pymnara nMa eauH eIUHCTBEH
CEeTMCHT Ha OTYUTaHE.

2.27. Ilpeyenku om onpeodensauio 3HaUeHUue NPU NPUNALAHE CUEeMO0600HAMA NOJTUMUKA HA
T'pynama. Kniouosu npuodnuszumentu ouyeHKu u npeononoHcenus ¢ 6UCOKa HeCuZypHocm.

2.27.1.Ocnosnu uyenosu haxmopu. /leticmeauyo npeonpuamue
dunHaHCOBUAT O0TYET Ha ['pyrnaTta e U3roTBeH Ha 0a3a Ha MPUHIIUIA 33 JICHCTBAIO MPEIIPUSITHE.

HpI/I OIICHKAaTa Ha PbKOBOJACTBOTO OTHOCHO NPHUIIOKCHUETO HA TO3U ITPUHIMUII Ca B3E€THU NPCABUJ CICIHUTC
KITFOUOBH (haKTOpH:

2.27.1.1. Ilena na npupoonusn 2a3

[IpuponHusAT ra3 € OCHOBHA MPOU3BOJACTBEHA cypoBuHa 3a ['pynara. llenara Ha Ta3u cypoBuHa €
IbP)KaBHO yCTAHOBSBAaHA U peryjiupaHa. ToBa OOCTOSATENCTBO € BB3MPEMATCTBAIO PHKOBOJACTBOTO Ha
I'pynaTa na onTuMu3upa pa3xoanuTe 3a TO3M OCHOBEH IPOU3BOJACTBEH PECYPC Upe3 JOroBapsiHE Ha HOBH
JOCTaBHM IICHH, KOUTO Jla OTpa3sBaT IBMKEHHETO Ha MEXKIYyHAapOJHUTE Na3apHU LEHH W/HIU upe3
JIOTOBapsiHE 3a JOCTABKM Ha MPHUPOJIHA ra3 OT pa3inyHu AoctaBuuiy. [lopanu Toa I'pynaTa e u3noxena
Ha IICHOBM PHMCK OT HETaTUBHM NPOMEHM (IOBUINIABAaHE) B LICHUTE HAa OCHOBHATa CH CYpOBHHA 3a
MIPOM3BOJCTBO, BbPXY KOUTO HE MOXE [a IOBJIMAE, a TOBA CE OTpa3siBa HEraTHBHO HA CTPYKTypaTa Ha
cebecToifHOCTTa M 00eMa Ha U3XOSIIUTE TAPUYHH MTOTOLIH.

ChIeCTBEHO BIHUSHHE BBPXY JOXOIHOCTTa W OTYETEHWTE (MHAHCOBM pe3yiTaTH Ha ['pymnara
OKa3Ba BHCOKAaTa IIeHa Ha MIPUPOAHUS Ia3, JOKOJIKOTO OCHOBHHMSAT JsJ1 B C€0ECTOMHOCTTA Ha MIPOAYKLHSTA
ce (hopMupa MIMEHHO OT Ta3U CypOBHHA.

IIpomenu ¢ mexanuzma 3a yeHoobpaszyeaue

CeriacHo myOJIMYHO OMoOBecTsBaHE 3a moanucaHo JombiHeHue kbM JloroBopa 3a gocTaBKa Ha
MPUPOAEH ra3 Mexay ,,bynrapraz“ EAJl u OO0 ,,I'aznpom excriopt* (Pycusi) € 1oroBopeH HOB MEXaHU3bM
3a [IeHoOOpa3yBaHe Ha JOCTaBHATa LieHa Mo XuOpuaHa (GopmMysia, BKIIOYBALIA [IETPOJIHA KOMIIOHEHTA U
Xb00Ba MHIEKCAIHS, KOSTO € peobiagaBamia BbB popMyiiaTa. B pe3ynrar Ha Ta3u MpoMsiHa € OTIOBECTEHO
U, 4ye me ObjJe HaMalleHa [IeHaTa Ha MPHUPOJHATA a3 ChC 3ajJHa JlaTa, KOETO Iie 0OXBaHe Mepuojia OT
05.08.2019 r. mo 31.03.2020 r., kaTo HaMaJICHUETO HA LIEHATA IIE C€ U3BBPIIM CHIVIACHO CIELHUAJCH
3aKOHOB MEXaHHU3bM.

2.27.1.2. I]ena na keomumnie 3a 6b271€pOOHU eMUCUU

prHaTa € U3JI0KCHA M Ha IE€HOBU PUCK OT LI€HATa Ha KBOTUTC 3a BBIVICPOAHU EMUCHUH. prHaTa
yHpaBisiBa TO3U PHUCK KaTO CIed €XEJHEBHO OopcoBara meHa Ha KBOTHTE. TO3M Mpolec ce CleAH M
yIpaBisBa TEKYIIO. 3HAYUTEITHOTO HapacTBaHE HA IIEHATa HA BBIJICPOJHUTE KBOTH IOBJIHSIBA HETATUBHO
BBPXY pe3ylTaTute Ha ['pynara u mapuyHUTE My TIOTOIIH.
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OuakBa ce HOB HallMOHAJICH TIJIaH 3a pa3npeaecHre Ha Oe3rmaTHy KBOTH 3a nepuoaa 2021-2030
TOJMHA, ChIIIACHO KOMTO ce OYaKBa HaMaJleHHE Ha MOoJI3BaHUTE OT [pykecTBOTO-Malika Oe3MIaTHU KBOTH
CTBIIAJIOBUJHO 10 Kpasi Ha IEpUOJa.

[lo MHeHHME Ha PBKOBOJCTBOTO HE Ca HAJMIIC JPYrM HETaTUBHHU IICHOBU (PAKTOPH, KOMTO OMXa
MOTJIM 1a OKa)KaT BIMUSIHUE BbPXY ACHMHOOCTTa Ha ['pynara u To I1e NPOIBIDKU Ja U3IMBIHIBA BCUUKH CBOU
NEHHOCTH U TUTaHUpaHu o0emu. HeraTHBHOTO BIMSIHIE HA TOPENIOCOUYEHUTE JBa IEHOBH (haKkTopa I1e Obe
MIPEOOISHO TIPe3 CIIEABAIINTE HAKOJIKO OTYETHH MEPHOAA 10 Pa3yMHO HHUBO, 1 ChOTBETHO, €PEKTHTE UM
BBPXY MapUYHHUTE TMOTOIM W PE3YJITATUTE Ha ['pynara MOCTENEHHO Ie Ce CTaOWIM3Upar ¥ TO IIe € B
CBCTOSIHUE J1a TeHEepHpa M0-100pa CTPYKTypa Ha Pa3XoIUTe U TOXOJHOCT, KAKTO U CIIECTABaHE HA MapUYHH
MTOTOITH.

2.27.2. A3uncieHne Ha 0YaKBaHH KPeIUTHH 3aryou 3a ThProBCKYU B3eMAHHUS H NAPUYHH
B3eMaHUs U eKBUBAJEHTH.

H3mepBaneTo Ha O4yaKBaHaTa KPEeAUTHA 3ary0a 3a )MHAHCOBU aKTHBH, OTYMTAHU 10 aMOPTH3HpaHa
CTOMHOCT (TBHPrOBCKM B3€MaHUs M IMAPUYHU CPEJCTBA UM CEKBHBAJICHTH) € O0JIACT, KOATO M3HCKBa
M3I0JI3BAaHETO Ha CIIOKHH MOJICTIH U CBHIIECTBEHN IPEIIIOIIOKECHUS 38 ObACIIN HKOHOMHYECKH YCIOBUS H
KpCAUTHO MOBCACHUC HA KIIMCHTU U JIBKHUIIU (HaHpI/IMCp BCPOATHOCTTA KOHTPArCHTUTC Aa HC U3IIBJIHAT
3aIBIDKEHUSATA CH U TIPOU3TUIAIIUTE OT TAX 3aryon).

3a mpunaraHeTo Ha Te3H H3UCKBAaHUS PHKOBOJCTBOTO Ha [ 'pynara nmpaBu peuiia BayKHH MPELCHKHY,
KaTo: a) OmpenensHe Ha KPUTEPHM 3a HWACHTH(UIMpPAHE M OIEHKA Ha 3HAYMTEIHO yBEIWYCHHE Ha
KpEIUTHHS PUCK; 0) M300p Ha MOIXOASANIM MOJEIH M TMPEINONOKEHHUS 32 U3MEpBaHE HAa OYaKBAHUTE
KpeIWTHU 3ary0u; B) opMuUpaHe Ha rpynu OT CXOXHU (GUHAHCOBU aKTHBH (MOpTQeinn) 3a 1enuTe Ha
W3MEPBAaHETO HA OYAKBAHWTE KPEAWTHH 3aryOu, T) yCTaHOBSBaHE W OIICHKA 3a KOpENalHaTa MEeXITY
HCTOPHYECKUTE TPOLEHTH Ha MPOCPOYHE M TOBEJCHHETO Ha ONpENeNICHH MaKpOIlOKa3aTelH, 3a Ja ce

0Tpa3sIT ePeKTHTE OT MPOTHO3MTE 32 TAX B OBbJCIIC MPU U3UUCICHUATA HA OYaKBaHUTE KPEUTHH 3aryOu.

3a mvp2oBCKUmMe 63emarus, 6KJ1. Onm C6vbp3aHu iuua

I'pynaTa M3MoN3Ba MATPUIM 33 MPOBU3UH 33 U3UUCICHUETO HA OYAKBAHUTE KPEIAUTHH 3aryOu OT
THPrOBCKUTE B3eMaHusA. [IpolieHTHTE HAa TMPOBU3UHUTE Ce Oa3MpaT HA JHUTE MPOCPOUYHUE 33 TPYIU OT
Pa3INYHU KITUEHTCKU CerMeHTH (MOpT(HEIn), KOUTO UMAT CXOJHH MOJIEIH Ha 3aryba (TUI KIMEHT KaTo
CEKTOD).

Besika MaTpuiiata 3a MpOBU3UM ITHPBOHAYAHO CE€ OCHOBAaBa Ha JICTAWIHHM HCTOPUYCCKHU
HaOJIIO/ICHUS 3a MPOIICHTH Ha HEChOUPAeMOCT Ha B3eMaHUsITa Ha [ pynara v IBKCHHETO Ha B3EMaHUITA
o Tpynu npocpounst. OON9aifHO ce M3IMON3BAaT HCTOPUIECKH TAHHU TIOHE 332 TPU TOJUHH CIPSMO JaTaTa
Ha (UHAHCOBHUS OTYET. [IOIBJIIHUTEIHO MaTpHIlaTa Ce KajiuOpupa Taka, ue Jia KOPUTHpa HCTOPHUECKU
YCTAaHOBEHHUTE 3aBUCHMOCTH 32 KPEIUTHHTE 3aryOM C TpOorHo3Hata WHGOpMAIs, HW3MOJI3BAHKH U
BEPOATHOCTHU CHECHAPHU. HaHpHMep, AKO C€ OYaKBa JAaACHH IIPOTHO3HHW MKOHOMHUYECKHU YCJIOBHA 1da CC
BIIOIIAT WK MTOJOOPSAT Mpe3 clie/BaiiaTa ToInHa, KOSTO MOXKE Ja JIOBEE 10 KOPEIAlMOHHO YBEIIMYCHUE
Ha MmpocpoymrdaTa B JaAC€H KIMCHT, UICTOPUUCCKUTE MTPOLCHTU Ha HCUSIIBJIHCHUC CE KOpUTrUpar. KbM Beska
OTYETHA J1aTa HaOJI0aBaHUTE UCTOPUYSCKU MPOIICHTH Ha HEM3ITBIHCHHUE CE aKTyalln3upaT M Ce OTYUTAT
e(eKTHTE OT MPOMEHUTE B IPOTHO3HUTE OIICHKH.

OneHkaTa Ha ChOTHOIIIEHUETO MEX Ty HAOII0JABaHUTE HCTOPUIECKY NIPOIICHTH Ha HEU3IThTHCHHUE,

IIPOTrHO3HUTEC NKOHOMHUYECCKHA YCJIIOBUA U OUaKBAHUTE KPEAUTHU 3ary61/1 € ChIICCTBCHA CUCTOBOJHA OLICHKA.
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CTOMHOCTTa HA OYAaKBAHWTE KPEIUTHU 3aryOH € YyBCTBUTEIHA KbM IPOMEHH B OOCTOSTEIICTBATa U
MIPOTHO3HHTE yCIOBUsA. Mcropudeckure KpenuTHU 3aryOu Ha I'pynara m mpOrHO3HHTE MKOHOMHYECKH

YCJI0BUA MOraT Jia €€ OTKJIOHABAT CIIPSAMO JeicTBUTEIHATA HCC’L6I/IpaeMOCT B 6’BI[CHIC.

3a napuvrHume cpedcmea

3a M3YMCIEHHETO Ha OYAaKBAHHWTE KPEAWTHH 3aryOM MO MapHYHHUTE CPEICTBA M CKBHBAJICHTU B
Oanku, ['pynaTa npunara oduus ,,preTanes’” moaxon 3a odesnenka, onpeaenen or MCOO 9. 3a nenra ce
mpuiiara Mojeln, 0asupaH Ha MyOJIMKyBaHUTE PEHTHHTH Ha OaHKHUTE, OMPENENICHH OT MEXIYyHApOIHO
npu3HaTH pedTHHroBu Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eqna
CTpaHa, c€ OIpEeAeNAT mokasarenute 3a PD (BeposTHOCTH 3a HEM3IBIHEHHE), KaTO CE H3IOJI3aT
nyOonuuynauTe naHHu Ha PD pedepupaiim kbM pedTHHIa Ha ChOTBETHATa O0aHKa, a OT APYyTa, Ype3 MpoMsSHaTa
Ha peHTHHra Ha CHOTBETHATa OaHKa OT MEpuoA B Mepuoj, ['pymara oreHsBa HAIMYMETO HA 3aBUIICH
KpEIUTEeH PUCK. 3aryOuTe Npu HEU3MBIHEHUE Ce OLEHABAT MO (opMyia 3a M3YKCICHUE HAa OYaKBAHUTE
KpPEOUTHH 3ary0H, Karo ce B3eMaT NpeIBHJ HAJIMYHE Ha TapaHTHpPaHW W/WIH O0E3NCUYeHH CyMH II0
CBbOTBCTHHUTC 6aHKOBI/I CMCTKHU.

PvroBoacTBOTO Ha ['pynara e HampaBWIIO aHANIW3 M € YCTAHOBHWJIO, Y€ IApUYHHUTE CPEACTBA H
EKBUBAJICHTH CBHABPKAT MPECHEOPEIKUTETHO MAJIKa OYaKBaHA KPEIUTHA 3ary0a KIIOHAIIA KbM HYJIA U €

IIpUEIo Aa HE 1 OCUECTOBOJAsABA BHB (I)I/IHaHCOBI/IH OTYCT.

2.27.3.Ilpu3HaBaHe U OLIEHKA HA MPOBU3UH

Hena 3a npouszsodcmeenu omnaovyu
I'pynmata npusHaBa npoBHM3MA 3a 3aKpUBaHE Ha Jema 3a IPOM3BOJACTBEHH OTIAABLHU U
PEKyJITUBHpaHE Ha TEPEHa, KOTaTo €JHOBPEMEHHO ca HaJIUIIE:

e TIPaBHO 33JbJDKCHUC IO cuiaTa Ha §4, an.l OT MPEeXOIHUTE M 3aKIHYMTEIHH Pa3nopeadn KbM
Hapen6a Ne 6 ot 27.08.2013 r. u Ha wi.14 ot HupektuBa 1999/31/EC 3a npeycraHoBsBaHEe Ha
€KCIUIOATAINATA, 3aKPUBAHE W/UJIH MIPUBEXKIaHE Ha CHIIECTBYBAILUTE J€Ma 33 OTHAabIH U

o IUIaH 3a MpPUBEXJAHE Ha Jienara B ChOTBETCTBHE C HOPMATHBHUTE M3MCKBAaHUS, OJJOOpEH KaTo
BHUJIOBE JIEHHOCTH, CPOKOBE U MPOrHO3upyemMu croitHocti oT MOCB, chriacHo U3UCKBaHUATa Ha
MocouyeHara Imo-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha poBu3uATa ' pynata Ha3HauaBa JIMIEH3UPAHU EKCIIEPTU-EKOJI03H,

KOUTO M3TOTBAT MPOTHO3HA OIIEHKA HAa Pa3xOAWTe 10 BUIOBE JAEWHOCTH, HEOOXOIMMHU 32 U3ITbJIHEHHE Ha
3aJIBIDKEHUETO M M3JaBaT CIeHUalIeH JOKJIad U TuiaH-cMeTka. CyMuTe, KOUTO Ce O4akBa, 4e Ie ObaaT
YCBOSIBAaHM 32 CPOK, O-ABJIBI OT €1HA TOJJMHA, CE IUCKOHTHPAT.

Keomu 3a emucuu na napruxosu 2asose

B xpast Ha BcekH OT4YETEH NEpHo, I'pynara oTuuTa EMUTUPAHH KOJIMUECTBA KBOTHU 32 EMHCHM Ha
MapHUKOBH Ta30Be. B ciydwail Ha peanu3upaH HEJIOCTHT HAa KBOTH, |'pyrnara mpu3HaBa MPOBH3HS 3a
HACTOAIIOTO ¥ 33/IbJDKEHUE 3a TIpe/jaBaHe Ha BepUUIMpaHuTe KBOTH. [[poBU3MsATA C€ OCTOWHOCTSIBA KATO
KOJIMYECTBOTO HAa HEAOCTHUTA (pa3JmKa MECXKOY 0e3ImIaTHo OTITYCHAaTHUTC KBOTH, HAIMYHUTE 3aKYIICHU OT
I'pymaTa 1 peaqHO eMUTHpAaHWTE KBOTH 3a JOKJIaIBaHHS [TEPUO/I) Ha KBOTH, YCTAHOBEHO Upe3 CIIEIHalCH
dhopmyisip — JloknaBaHe Ha TOMUIIHATE EMUCHH CE OILICHSBAT IO TEKYIW Ma3apHU IIEHW KbM JaTara Ha
oTyeTa 3a (DMHAHCOBOTO CHCTOSHHE, a IMPOMEHUTE B pa3Mepa Ha 3aIbIDKEHHETO C€ NpPHU3HABAT B
KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHHS TOXO0J (B IedayidaTa win 3arydara 3a roinHaTa).
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2.27.4.00e31eHKa HA MATEPUATHH 3aMacH

B kpas Ha Bcska ¢uHaHCOBa romuwHa ['pymara m3BbpIIBa Mperiies] HA CHCTOSHHETO, CPOKA Ha
TOJIHOCT Y M3MOJI3BaEMOCTTa HAa HATMYHUTE MaTepuanHuTe 3amnacu. [Ipu ycTaHOBsIBaHE Ha 3a1acu, 32 KOUTO
€ TMPEICHEHO, Ye CHIIECTBYBa TojsiMa BEPOSTHOCT Jla HE OBJAT pealu3UpaHH 1O ChIICCTBYBAIlaTa UM
OanmaHCOBa CTOWHOCT B CJE/IBAIIINTE OTUYETHH ITEPHOIHN, CHIIUTE CE 00E3IEeHABAT IO HETHA pealn3upyeMa
CTOMHOCT.

2.27.5. AKTI0O€PCKH H3YHCIEHHS

[Ipu ompenensHe Ha ceralHaTa CTOHHOCT Ha IBJITOCPOYHHUTE 33bJDKCHUS KbM TIEpCcOoHANa TPU
MEHCUOHUPAHE Ca M3IMOJI3BaHM BCSKa TOJIMHA M3YMCIICHUS HAa CepPTU(UIMpPAHU aKTIOEpH, 0a3UpaHu Ha
MPEIIONI0KEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YeCTBO Ha MEpCOHaNa, ObJICII0O HUBO HA pa0OTHH 3aIUIATH U
TTUCKOHTOB (haKTOP.

2.27.6.00e3ueHKa HA TBJTOTPAiHA MATEPHUAIHH M HEMATEPUATHU AKTHBH

B kpas Ha Bcsika (prHaHCcOBa rofuHa [ pyaTa H3BbPINBA MPETJIe 3a 00e3IeHKa Ha JBITOTPaiHUTE
MaTepUaiHi ¥ HeMaTepUATHUTE aKTHBH. B pe3ynrat Ha TO3H Iperiiel PbKOBOJICTBOTO MPEIICHSBA TAJIH ca
HaJIMIIE YCIIOBUS 3a OOE3IeHKa M MpPH YCTAHOBSIBAHE HA TaKWBa yCJIOBHs ['pymara orymrta pasxoj 3a
o0e3lleHKa Ha JBJTOTPAiHM MAaTepUalHd W HEMaTepPUATHH aKTHBH B KOHCOJHMIMPAHUS OTYET 3a
BCceOOXBaTHHUsI TOXO/1 (B Ie4an0ara Win 3aryoara 3a TOANHATA).
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3. IIPUXO/JH OT /IOIrOBOPH C K/IHEHTH

31.03.2020 31.03.2019

BGN '000 BGN '000

[TponaxxOu Ha IPOAYKIIMS B CTpaHaTa 45,611 33,327
[MponaxOu Ha NMPOIYKIINS U3BBH CTpaHATA 35,469 66,344
[Tpuxoau ot npoaxk6a Ha CTOKH 11 13
[Tpuxoau ot npoaak6a Ha yCIyTH 4 4
81,095 99,688

IIpooarcou na npodykyus 6 cmpanama 31.03.2020 31.03.2019
BGN '000 BGN '000

Amonues Hutpat — EO top 42,402 32387
AMOHSK 2,650 218
Hatpues nurpat 177 193
NPK ec Top 96 251
AMOHS4YHA BOJa 85 45
A30THa KuCenuHa 84 70
AMOHHUEB XUIPOTeHKapOOHAT 56 40
Brrieponen muoxcun 53 111
Kucnopon 2 -
Hpyru 6 12
45,611 33,327

IIpooasricou na npodyKkyus uzevH cmpanama 31.03.2020 31.03.2019
BGN '000 BGN '000

AwmonueB Hutpat - EO top 32,540 51834
Harpues Hutpar 1,309 701
AMOHHEB XUIPOTeHKapOOHAT 1,045 1032
AMOHSIK 560 12777
AMOHs4YHA BOMIa 15 -
35,469 66,344

Ipuxooume om npooaxcoa na ycayzu B pazmep Ha 4 x.8. (31 mapt 2019 r. — 4 x. J1B.) BKJIIOYBAT
OCHOBHO Ipenoctasenu IT ycnyru.

Ilpuxooume om npoodasxicoa na cmoxu B pazmep Ha 11 x.B. (31 mapt 2019 r. — 13 x. 11B.) ca
OCHOBHO ITPOJaK0M Ha TOPOBE, IIpenapaTu u Jp.
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4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

Ilpuxoou om npoodadicoa Ha mamepuanu
Omuemna cmouHocm Ha NPoOOAdeHU Mamepuaiu
Ileganba ot npoxaxba Ha MaTepraIn

Ipuxoou om npoodaxcoa na J[MA

banancosa cmouinocm na npooaoenu JIMA

Ilegan6a ot npomaxba Ha JIMA

Ipuxoou om npooasicoa na Hemekywju akmugu, Obpicanu 3d

npooasicoa

banancosa cmotinocm na npooadenu Hemexywu akmuau,
ObpotCcanu 3a npooadicoa

[lewan6a ot mpogakOa Ha AKTUBH, TbPXKAHH 32 TPOAAKOA
Bb3cTanoBena obe3neHka

[IpaBurencTBern (GprHAHCHUpPAHUS

[Ipuxoau ot nukBuaanusa Ha JIMA

[Ipuxoou ot HaeMu

Tpynosa meaunuHa

Oxpana

IIpomuinenu yciayru

[lewan6a oT KypcoBH pa3uKu

HN3nmumbny Ha akTUBH

TpaHncniopTHH ycimyTn

Jpyrn

Ilpasumencmeenume ghunancupanus BKIOYBAT:

31.03.2020 31.03.2019
BGN '000 BGN '000
228 578
(159) (488)
69 90

3 2

(3) -

- 2

148 -
(144) -
4 i
155 102
141 634
80 94
67 63
23 26
10 2

7 7

6 27

3 8

1 2

7 11
573 1,068

o @uHaHCHpaHe 3a eleKTpoeHeprus B pasmep Ha 132 x.iB. (31 mapt 2019 1. — 625 x. 1B.) -

nmpeacTaBjiiBa IPAaBUTCIICTBECHA IIOMONI 3a HaMalIdBaHC Ha TEXKECTTAa, CBbp3aHa C

pa3xoauTe 3a CHEepPrus OT Bb30OHOBSAEMH H3TOYHHIM, 332 KOSITO JIpyKECTBOTO ¢

KaHAUJaTCTBAJIO I10 Hapez[6aTa 34 HaMaJIsIBAHC Ha TCXKCCTTA, CBbP3aHa C pa3XOAUTC 3a

CHEpIusd OT BB300HOBSICMHU HU3TOYHUIIN.

o ®duHaHCHUpaHEe MO OINEPaTHBHH NPOrpaMu 3a OOEKTH, CBBbP3aHU C CHEpruiiHaTa

edextuBHOCT Ha J[pykecTBOTO-Maiika B pasmep Ha 9 x. nB. (31 mapt 2019 r. — 9 x. 1B.).

(ITpunoxenne Ne 23).

Ilpooadenume axmueu, TbP:KAHM 3a MPoAAKOa MpeACTaBIABAT CTpaan (amapTaMeHTH, Tapaxu

W Ma3eTa).
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Hleuanoama om npooasicoa Ha mamepuanu GKIOYEA:

MeraneH ckparn
Amonwues cyndar
Macno orpaboTeHo

Hpyru

5. PA3XO/IH 34 CYPOBHHH H MATEPHAJIH

Pazxooume 3a mamepuaau BKIIOYBAT:

OCHOBHHU CYpOBHHHU U MaTepHaIu

I'opuBa u eneprus
CrnomarartenHyu MaTepuaiu
PezepBHu uactu

Hpyru matepuanu

OcHosHume CypoéuHuU u mamepuaiu BKIOYBAT:

[Ipuponen ras
Ambanax

brnaropoxau meTtanu
Copa xanuHupasa
OmMacnurenu
Marne3ur
MeTunaueraHonaMuH
Harpuesa ocHoBa
CspHa KucenmHa
Karanuzatopu

Kanues xnopun
Mounoamonues ocdar
MarnesueB kapOOHAT
Bap Heracena
AHTUNIEHUTEN
Juamonue docdar
Kasmues kapbonar
Hpyru cypoBUHH U MaTepHaliu

31.03.2020 31.03.2019
BGN '000 BGN '000
60 109

(13) (76)

8 2

14 55

69 90
31.03.2020 31.03.2019
BGN '000 BGN '000
53,216 61,020
4,115 4,033

90 294

63 113

41 77
57,525 65,537
31.03.2020 31.03.2019
BGN '000 BGN '000
49,445 57,076
1,596 1,706
465 394

384 387

383 388

377 514

146 56

137 146

62 61

59 36

27 41

26 57

26 22

23 21

16 20

15 68

2 7

27 20

53,216 61,020
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6. PA3XO/H 34 BbHIIIHU YCIIYTH

Pazxooume 3a evnuinu ycayecu BKIIIOYBAT:

Tpaucnopt

Mopcko HaBio

3acTpaxoBKH

O6paboTtka Ha ToBapH

Xamanue 1 NIPUCTaHULIHU Pa3XOau
[ToxapHa Ge3o0macHOCT

AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOIT

IlouncTBane u o3eneHsBaHE
Jlanbln ¥ TaKCH

Pemont Ha JIMA

KoHncynranrcku ycnyru

bankoBu Takcu

KomyHnukanus

Hemropenx

I'paxkmaHCKH TOrOBOpH M XOHOPapH
Onos3oTBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN
CrnenuTopcKu yeayru

CTOKOB KOHTPOII

Kypcoge, kBamuduxanms
OrnepaTuBEH JIU3UHT

Hpyru ycnyru

7. PA3XO/1H 34 IEPCOHAJIA

Pazxooume 3a nepconaia BKIIIOYBAaT:

Bb3narpaxaeHus
ConanHu OCUTYPOBKH
[IpenocraBeHa XxpaHa Ha repcoHaia

Hauucnenu cymu 3a JbITOCPOYHHU 3aAbJKEHUS HA IIEPCOHAIIA

31.03.2020 31.03.2019
BGN '000 BGN '000
2,675 3,480
1,622 3,501
304 300

298 315

290 748

180 180

137 96

76 67

69 69

66 130

45 437

42 57

37 16

16 73

16 7

14 9

12 30

7 18

6 7

1 13

117 79

6,030 9,632
31.03.2020 31.03.2019
BGN '000 BGN '000
4,883 5,593
1,031 1,192
235 266

135 191
6,284 7,242
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8. JPYI'H PA3XOqH 34 JEHHOCTTA

/Ipyaume pazxoou 3a 0elinocmma BKIIOYBAT:

OTtnucany BBIIIEPOJHU EMUCHH (KBOTH 3a BPEHH ra3oBe - T.T.)
TIpoBu3us 3a BBIJIEPOIHA EMUCHU (KBOTH 3a BPEIHH Ta30B¢€ - T.T.)
OTnucaHy BBIMIEPOAHN EMUCHH (KBOTH 33 BPEAHHU ra30Be - M.T.)

[IpoBu3us 3a BBIVIEPOJHU EMUCHU (KBOTHU 32 BPSIHH ra30Be-M.T.)

IleHoBa pa3nuKa IpH MOKYIIKa Ha BBIICPOIHA EMHUCHH 32
MIPEIXOJICH MEePUOJ

Pazxoou 3a évenepoonu emucuu

I'moOu 1 HeyCTOMKY IO JOrOBOP 3a IPUPOJICH ra3

Bo3narpaxknenue Ha wieHoBe Ha CJ| — ropuInYecKy U
(hu3MYECKH JTUIIa

KomanaupoBku

CaHKIInMHY 32 3aMbpPCSABAHE Ha OKOJIHATA CpeIa
Bpak Ha Matrepuanu u NpoayKuus
Hemnpuznar nanpuen kpeaut mo JIJ1C
OtyeTHa CTOMHOCT HA MPOJIAJECHU CTOKHU

IIpencraBuTeIHY MEPONIPUATHUS

Hpyru

9. ®HHAHCOBH PA3XOIH

Dunancosume pa3x00u npeaACTaBJIABAT:

Pa3xomm 3a mMXBH 110 OTy4YeHU OAHKOBU 3a€MU

Pa3x0111/1 3a JINXBU HAa aKTUBHU IIPpaBO Ha I10JI3BAHE

31.03.2020 31.03.2019
BGN '000 BGN '000
- 3,218

2,840 1,123

- 1,978

- (1,978)

- (178)

2,840 4,163

47 2

30 30

20 13

14 1

10 75

7 17

7 9

3 6

5 27

143 180

2,983 4,343
31.03.2020 31.03.2019
BGN '000 BGN '000
139 155

7 8

146 163
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10. HMOTH, MALLIHHHU, ObOPY/IBAHE

Omuemna cmoiinocm

Canno Ha 1 sinyapu (OPruHaJIHO OTYETEHO)
Edexr na MCPO 16

Canpo Ha 1 sHyapu (mpeu34uC/IeHO)
Tpunoburun

OTtnucanu

Jlpyru mpoMeHH CBBP3aHH C IIPEKPATeCHU
IBIIEPHH APY’KECTBA

Tpancdep ot pazxoau 3a npuaoOUBaHe
TpaHcdep KbM aKTHBH IbpKaHU 32
npoaaxoa

EdexT ot kypcoBu paznmuku

Caapo Ha 31 mapT

Hampynana amopmu3sayus u ode3yenka
Canno Ha 1 sinyapu (OPruHaJIHO OTYETEHO)
Edexr Ha MCDO 16

Canpo Ha 1 sHyapu (mpen34YHCIeHO)
Hauncnena amopru3anys 3a roiMHaTa
Hauwncnena o6e3renka

Ortmnucana oOe31eHKa

Otmricana aMOpTU3aLUs

JpyrHu MpoMeHH CBBbpP3aHH C PEKPATEHU
IBIICPHH APYKECTBA

Tpancdep KbM aKTHBH IbpKaHHU 32
npoxaxoOa

EdexT ot KypcoBu pazinku

Caapo Ha 31 mapT

banancosa cmoitnocm na 31 mapm

banancosea cmoiinocm na 1 anyapu

Mawunu, Tpancnopmnu Paszxoou 3a
3emu u czpaou CbOPBIHCEHUA U p P Jpyzu npuoobusane u Obuwo
cpeocmea
obopyosane asauncu

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN‘000  BGN‘000 BGN000  BGN000 BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000
24,783 22,906 178,446 177,103 8,876 8,195 1,191 1,248 3,044 3,479 216,340 212,931
- - (38) - - (38)
24,783 22,906 178,446 177,103 8,876 8,157 1,191 1,248 3,044 3,479 216,340 212,893
- 15 - 1 - 702 - 6 813 3,491 813 4,215
- (139) (85) (496) - (32) (18) (66) (126) (69) (229) (802)
171 228 49 3) 32 - 477
40 2,273 87 1,610 - - - 6 - (3,889) 127 -
- (443) - - - - - - - - - (443)
24,823 24,783 178,448 178,446 8,876 8,876 1,173 1,191 3,731 3,044 217,051 216,340
11,340 9,877 119,097 109,446 7,759 7,131 1,116 1,143 61 - 139,373 127,597
- - 11) - - (1)
11,340 9,877 119,097 109,446 7,759 7,120 1,116 1,143 61 - 139,373 127,586
204 822 2,288 9,325 118 615 10 50 - - 2,620 10,812
- 707 - 480 - - - - - 61 - 1,248
- (115) (30) (32) - - - - - - (30) (147)
- (22) (37) (406) - (32) (16) (64) - - (53) (524)
133 301 56 (13) - 477
- (62) - - - - - - - - - (62)
- - - 1 - - - - - - - 1
11,544 11,340 121,318 119,115 7,877 7,759 1,110 1,116 61 61 141,910 139,391
13,279 13,443 57,130 59,331 999 1,117 63 75 3,670 2,983 75,141 76,949
13,443 13,029 59,349 67,657 1,117 1,037 75 105 2,983 3,479 76,967 85,307
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Ksm 31 mapt 2020 pparoTpaifHuTe MaTepHaiHd aKTHBU Ha ['pynara BKIIOYBAT 36MH HA CTOMHOCT
3,630 x. nB. (31 nexemspu 2019: 3,630 x. 51B.) u crpaau ¢ 6anancosa croitHocT 9,649 x. nB. (31 nekemBpu
2019: 9,813 x. 1B.).

KoM 31 mapt 2020 B chcTaBa Ha CrpaJuTe Ca BKIIOYCHH allapTaMEHTH, Fapaku U Ma3eTa, 3a KOUTO
PBKOBOJICTBOTO Ha ['pymnara nma B3eTO MPUHLMIIHO pelIeHHE 3a MpoaaxOa, HO HsAMa SICHOTa Jallil U B
paMKHTE Ha KaKbB BPEMEBU MEPUOJ] CHIIUTEIIE MOraT Aa ObJaT MpojalieHH, ¢ OalaHCcOBa CTOMHOCT B
pasmep Ha 697 X.JIB.

KoM 31 mapt 2020 B chcTaBa Ha IBJITOTPAMHUATE MAaTEPUAIHNA aKTUBH Ca BKIIIOUCHH aKTUBHU, KOUTO
ca aMOpPTU3UPAHH HAITBITHO, HO IPOIBJIKABaT Ja CE U3MOI3BAT B CTOMMAHCKATA IEHHOCT C OTYETHA CTOMHOCT
46,435 x. nB. (31 nexemBpu 2019: 45,527 x. nB.).

Kem 31 mapr 2020 uma yupeseHa NOTOBOpHA HMIIOTEKA HA HEJBIKUMH MMOTH C OallaHCOBa
crorinoct 4,988 x. 1B. (31 gexemspu 2019: 5,275 x. 11B.) ¥ 30T Ha MAIllMHU ¥ CHOPHKEHUS ¢ OajlaHCOBA
crorinoct 10,472 x. nB. (31 mexemBpu 2019: 10,838 x. nB.) KaTo 00E3MEUYCHUE IO MOJI3BAaHH OAHKOBU
kpenutu ([Tpunoxenue Ne 20).

KoM 31 mapt 2020 pasxoante 3a npumpoOuBaHe Ha JHITOTPAHU aKTHBH BKIIFOYBAT IIPEIOCTABEHU
aBaHCH Ha JOCTAaBYHIM B pa3Mmep Ha 858 x. mB. (31 mexemBpu 2019 r.: 1,272 X.71B.) ¥ OTKPUTH TPOESKTH 32
2,812 x.1B. (31 nekemBpu 2019 r.: 1,711 x.71B.).

OTKpUTHTE MPOEKTH Ca KAKTO CJIe/IBa: 31.03.2020 31.12.2019
BGN '000 BGN '000

[NokpuTa 1uIoL 32 BpEMEHHO ChbXpaHCHUE HA XUMUYHH 2,545 1341
MPOAYKTH OTIAaKOBaH aMOHHEB HUTPAT
Montax na BKTII 1 - 106
Wsrpaxnane Ha cucTeMa 3a yIpaBJeHUE Ha YOBEIIKHUTE
pecypceu Ha 6a3a nporpamer npoxykt BORA BUSINESS 70 70
SUITE
IMTonmsHa Ha momma 3a a3oTHa kucenuaa H-30/3 70 70
[MoamMsiHa Ha omra 3a a3oTHa kucenuHa H-35/1 58 58
[IpoexT MOHTaXX Ha caMO3aCMYKBalll TOMIIEH arperar Ha

29 29
mo3.H152-1
MojepHu3anus Ha ccTeMara 3a peryjarpaHe Ha 000poTUTe

22 22
Ha TypOokomIipecop mo3. 403 B ex 608
FFS mammuna n po6oT 3a najeTnsnpaHe Ha aMOHUEB

13 13
OukapOoHaT
Hpyru obextn 66 63
O0e3nieHKa Ha pa3xoau 3a npuaobusane Ha JIMA (61) (61)

2,812 1,711
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NPUJIOKEHUSA KbBM KOHCOJINIANPAHUSA ®PUHAHCOB OTYET KbM 31.03.2020 r.

11. HEMATEPUA/THU AKTUBH

Omuemna cmounocm

KbMm 1 sinyapu 2019

Ipunoburn

OTtmrcanu

Jpyru npoMeH! CBBP3aHH C IPEKPATEHH ABIICPHH

Ipy>KecTBa

EdexT ot KypcoBu pa3nuku

KbMm 1 simyapu 2020

[punoburn

OTtnrcann

31 nexemBpu 2019

Jpyru npoMeHn CBBP3aHH C MPEKPATEHN JABIIEPHH

Ipy>KecTBa

EdekT oT KypcoBH pa3nuku

Hampynana amopmu3sayus u obe3yenka
KbMm 1 sinyapu 2019
Hauucnena amopTu3anus u o0e3leHKa

Ornucana aMOpTH3alua

31 mapt 2020

Jpyru npoMeHu CBbpP3aHU € IPEKPATEHU ABLUICPHU

JIPYKECTBA

Hauucnena aMopTH3alus 1 06€3H6HK3

OTnucaHa aMOpTH3ALUA

31 pexemBpu 2019

Jpyru npoMeHr CBBP3aHU C IPEKPATEHH ABIICPHH

Jpy’KecTBa

31 mapt 2020

BanancoBa croitHoct kbM 31 nexemBpu 2019

Banancosa croiiHoct kbM 31 mapT 2020

Emucuu 3a napHuKosu casoee

Cogpmyepu

1,052

66
(11)
@)
)

1,103

1,103

962

68
(1)

®

1,016

12

1,028

87

75

Ksm 31 mapt 2020 pyxecTBoTO-Maiika He € 3akynmwio kBoTH emucuu (2019 r.: 161 x. kBoTn

eMHUCHHU Ha CTOWHOCT 5,528 X.JIB.).
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12. AKTHBH , ITPABO HA I10JI3BAHE“

prnaTa HMa HCOTMCHUMMU aHT'a)KUMECHTHU 110 JIMSUHI'OBU JOTOBOPU U IIPHU3HAaBa AKTHBHI ,,JIPaBO Ha

noia3BaHe”:

Omuemna cmoitnocm

1 anyapu 2019 2. cneo npemunasane no MCDO 16
YBenuueHus/ Ipua00uTH

Hamanenus/otnucanu

Canano na 31 nexkemBpu 2019

Y BenmueHus/ mpuao0uTH

Hamanenus/otnucanu

Canpo na 31 mapr 2020

Hampynana amopmu3sayus
1 anyapu 2019 2. cheo npemunasane no MC®DO 16
Haunciena amopTu3anus 3a rogquHaTa

Canpo na 31 nexkemBpu 2019
Hauucnena amoptuzanus 3a roguHara

Canpno Ha 31 mapt 2020

Banauncosa cmoiinocm na 1 auyapu 2019 2. cneo
npemunasane no MC®O 16

banancosa cmoitnocm na 31 mapm 2020

Heosuortcumu

Tpancnopmnuu

umomu cpeocmea O6uo
BGN ‘000 BGN ‘000 BGN ‘000

264 907 1,171

255 114 369

519 1,021 1,540

519 1,021 1,540

- 11 11

90 413 503

90 424 514

84 44 128

174 468 642

429 597 1,026

345 553 898

Jluzunzosu oeiinocmu na prnama U HAYUH HA MAXHOMO omuumane

JpyKecTBOTO HaeMa HEABHXMMU UMOTH (0(HC, Mara3uH M MapKHHT) U TPAHCIIOPTHU CPEICTBA

(aBTOMOGI/IJ'II/I U pCJICOBU MMPCBO3HU Cpe,Z[CTBa). JIM3uHrOBUTE aKTHBU HE MOTaT Ja 6’L,[[aT H3II0JI3BaHU KAaTO

o0e3neueHus 10 APYTH JTOTOBOPH.
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13. MATEPHAJIHHU 3AIIACH

31.03.2020 31.12.2019

BGN '000 BGN '000

Martepuanu 20,568 20,971
I'oToBa mpoaykuus 477 6,387
He3sapbpiiieHo mpor3BOACTBO 5,700 3,493
Croku 9 12
26,754 30,863

Mamepuanume BKII0OYBAT: 31.03.2020 31.12.2019
BGN '000 BGN '000

bnaropoanu meTanu 8,258 8,622
PesepBHU "acTu u narepu 5,602 5,582
CriomMararteinHu MaTepuanu 3,575 3,519
OCHOBHH MaTepuaIH 1,946 2,130
AmMOaJtaxxH1 MaTepHaIu 637 544
Karanmzaropu 200 206
ABTOMOOWIHU TYMU 36 35
Hpyru maTepuanu 314 333
20,568 20,971

Ocnoenu mamepuanu 31.03.2020 31.12.2019
BGN '000 BGN '000

Kanues xnopung 466 493
Marsesur 479 486
MeTniareTaHoIaMiuH 360 247
Coja kanuuHupaHa 135 156
Omacnuren 97 161
Kanmuer kapOooHat 61 63
XUMHKaIU KaTain3aTopu 53 106
Bap neracena 24 14
Harpuesa ocHoBa 19 36
MonoamonueB ocdar 18 45
AmMoHueB cyndar 1 103
Hpyru 233 220
1,946 2,130
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T'omosa npooyxkuyus

Amonues Hutpat — EO top
AMOHHEB XUApOTeHKapOOHAT
HarpueB HUTpAT — TEXHUYESCKH
AMOHsYHA BOA

Hpyrn

He3zaevputeno npouszeoocmeo

AMOHSK
A30THa KUCenuHa
AMOHMEB HUTpAT — IJIaB

Hpyru

31.03.2020 31.12.2019
BGN '000 BGN '000
262 6,232

147 72

41 60

18 18

9 5

477 6,387
31.03.2020 31.12.2019
BGN '000 BGN '000
5,314 3,297

193 137

30 7

163 52

5,700 3,493

KoM 31 mapt 2020 nma yupeieH# 3a1031 KaTo 00e31eUeHHe 10 M0JI3BaHN 0aHKOBH KPEIUTH BBPXY

CJICAHUTC MaTCpUAIIHU 3allaCu:

e bnaropoanu metanu — 8,258 x. nB. (31 nekemBpu 2019: 8,622 x. 1B.);

e Toroa mpoaykius (aMmoHHeB HUTpAT) — 262 X. jB. (31 nexkemspu 2019: 6,232 x. 1B.);

e He3sapwpiieHo nmpou3BoACTBO (aMOHSK) — 2,963 x. 1B. (31 nekemspu 2019: 2,901 x. 1B.).

14. B3EMAHHA OT CBbP3AHU JIUIIA

B3emanust 1o npojaxxou B JieBa

[IpoBu3us 32 00€31ICHKA 32 OYaKBaHHM KPEJAUTHU 3aryou Ha

B3€MaHUs B JICBA

31.03.2020 31.12.2019
BGN '000 BGN '000
156 144

(22) (21)

134 123

Obwnuaitno ['pynara e onpenenmia oonyaeH nepro 3a IlanaHe Ha B3eMaHUATa OT CBBP3aHHU JINLA

10 20 gHu.
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15. ThPIOBCKH B3EMAHHUA

31.03.2020 31.12.2019
BGN '000 BGN '000
Bsemanus mo mpoaax0u OT KITMSHTH B 1y KOUHA 1,409 9,276
OO0e31eHKa Ha B3eMaHUs OT KIIMEHTH B UyKOWHa (452) (579)
Bsemanust o npoaakOu OT KJIMEHTH B CTpaHaTa 1,449 281
O0e31enKa Ha B3€MaHNs OT KIINEHTH B CTpaHaTa 2 2
2,404 8,976
IIpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 4,736 670
O0e31eHKa Ha TPEIOCTABCHN aBaHCH 3a JOCTaBKa OT CTpaHara (7 (7)
[IpenocraBeHn aBaHCH 3a JOCTaBKa OT 4yKOMHA 192 75
OOGe31ieHKa Ha MPEIOCTABCHH aBaHCH 3a JIOCTaBKa OT 4yXOHHA - (27)
4,921 711
7,325 9,687

16. APYI'H B3EMAHHA U IIPE/IIVTATEHH PA3XO/H
Jlpyzume 63emanus u npeoniamenu pazxoou BKIIOYBAT: 31.03.2020 31.12.2019
BGN '000 BGN '000
JIJIC 3a Bp3cTaHOBSIBaHE 234 1,974
[Ipenmarenu pazxoau 292 572
CbeOHY U IPUCH/ICHU B3EMaHHS 11 11
Oo0e31ieHKa Ha ChJICOHM U MPUCHICHU B3EMaHUS Q) (D)
Jeno3utu u rapaniuu 8 4
Kopnioparusen nanbk - 2
Hpyru 107 56
651 2,618
IIpeonnamenume pazxoou ce CbCTOSIT OT: 31.03.2020 31.12.2019
BGN '000 BGN '000
3acTpaxoBKHU 253 541
AOGoHaMeHTH 25 22
Mopcko HaBi0 - -
Hpyru 14 9
292 572

[pennnarenute pa3xoju 3a 3aCTPAXOBKH U aDOHAMEHTH Ce TPU3HABAT KaTO TEKYIIU HA PaBHU

YacCTH IIpe3 clIcABalIusA OTUCTCH NNEPUOI.
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17. IIAPUYHH CPE/ICTBA H IAPUYHH EKBUBAJIEHTH

31.03.2020 31.12.2019

BGN '000 BGN '000

PasmnamareHu cMETKH 3,183 2,589
ITapuunu cpeacTBa B Kaca 43 24
IMapuynu cpecTBa M MAPHYHH EKBUBAJIEHTH MOCOYEHH B 3996 2613

oT4YeTa 3a NAPUYIHHUTE NMOTOLH

18. HETEKYIIIH AKTUBH, /IbPKAHH 34 ITPO/]A’KbA

Karo Herekyniu akTuBH, IbpiKaHU 32 ipojaxkOa ['pymara otynra crpaau (anapTaMeHTH, Tapaku
U Me3eTa), 3a kouTo npe3 2019 r. e B3ero penienue ot ChBeTa Ha JUPEKTOPUTE Jia ObAAT MPOAAJICHH H, 32
KOUTO MpojaxbaTa e mperieHeHa ¢ BICOKa CTEIeH Ha BEPOSITHOCT B pAaMKHTE Ha eIHA TOJIMHA.

Czpaou
Omuemna cmoitnocm
31 nexemBpu 2019 169
Tpanchep ot ImoTH, MarmmHN 1 000pyIBaHE -
IIponaaeHu akTUBH (169)
31 mapr 2020 -
Hampynana amopmu3sayus
31 nexemBpu 2019 25
Tpaucdep or Umotu, MammHu 1 060pyBaHe -
Otnucana aMmopTU3aLys HA IPOAAJCHN aKTHBH (25)
Hauucnena o0e3nenka -
31 mapr 2020 -
BanauncoBa croiinoct kM 31 gexkemBpu 2019 144

BasnancoBa croiiHocT kbM 31 mapt 2020 -

19. KAIIUTAJI H PESEPBH

Ocnoeen akyuoHepen Kanumasi Ha OpyHcecmeomo-maixa
Kem 31 mapr 2020 peructpupaHusiT akuuoHepeH kamurtan Ha Heoxum AJl Bb3in3a Ha

2,654 x. nB., pasmpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHH aKIIMU C TIPAaBO Ha TJIAC, MTOJTydYaBaHEe Ha

IUBHUACHT Y JIMKBAAALMOHEH 511 C HOMHHAIHA CTOMHOCT Ha aKius 1 JB.

Oobpamno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 mapr
2019: 68,394 6p. — 3,575 x. 1B.).
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3axonoeume pesepeu (pono Pezepsen) ca GopMupaHu OT pasnpenelieHHe Ha mevaioara,
CBIJIACHO M3UCKBAaHUATA Ha THPTrOBCKUs 3aKOH U Y cTaBa Ha [IpykecTBOTO-MalKa.

Komnonenmvm om npeuzuucienue Ha 3a0vixceHue KbM HEPCOHANA NPU NEHCUOHUDAHE €
(dopmupan BbB Bph3Ka ¢ usuckBanusra Ha MCC 19 (ITpumoxenne Ne 2.18).

Pezepeume om npeuzuucienue Ha UyyHcOeCMPAHHU OelHOCmU BKIIOYBAT e(eKTuTe OoT

MIpEen3YrCICHNAS Ha (UHAHCOBHUTE OTYETH Ha Uy KIECTPaHHUTE APY’KECTBA OT MECTHA BayTa BbB BalyTaTa
Ha mpejacTaBsHe Ha ['pymara.

20. ABJIFOCPOYHH BAHKOBH 3AEMHU

31.03.2020 31.12.2019
BGN '000 BGN '000
Abarocpoynu 3a1bJ/KeHUs 10 0AHKOBH 3aeMHU
BankoBu 3aemu 4,385 3,260
Pa3cpouenu Takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA 3a€MU - -
4,385 3,260
KpaTkocpouHa 4yacT Ha IBJTOCPOYHU DAHKOBH 3a€MHU
BaukoBu 3aemu 1,477 2,102
Pa3cpoyenu TakcH 3a yrpaBJIeHHE U aIMUHACTPUPAHE HA 3aEMU (16) (27)
1,461 2,075
O01I10 3aTbJKEHUsI TI0 JINXBEHH 3aeMHU 5,846 5,335
VYcnoBusita, pu KOUTO ca OTIYCHATU 3a€MUTE Ca KaKTO CJe/Ba:
3aem  31.03.2020 31.12.2019 Jozoseopena Haoexnc Toouwien nuxeen npoyenm
cyma 6ve
X. J18. X. J16.
sanyma
1 3,312 3,678 5,900 x. i 20.06.2022 OU" mmoc 2.432% munumyMm 2.60%
2 83 333 4,000 x. 18 20.04.2020 OU" mmoc 3.082% munumyM 3.25%
3 2,451 1,324 3,460 x. 18 20.09.2023 OU" wmoc 2.250% muaumyMm 2.34%
5,846 5,335 *OLU — Ocpeonen denosumen unoexc

Cpencrpara ca OTITyCHATH OCHOBHO 32 PEMOHTH M OOHOBSIBAHE Ha MIPOU3BOJICTBEHUTE WHCTAIAIIUH
3a aMOHSIK U 3a M3rpaxkaaHe Ha 00eKT ,,llokpuTa uiomr 3a BpeMEHHO ChXpaHEHHE Ha XUMHYHH [TPOAYKTH,
OITAKOBAaHU MUHEPAJIHU TOPOBE U TOBAapO-pa3TOBapHU AeHHOCTH" B J[pyKecTBOTO-MalKa.
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Hbarocpounute u kparkocpounu 3aemu (IIpunoxenne Ne 20 u 24) ca obGe3neyeHn cbe CIeJHATE

aKTHBH, COOCTBEHOCT Ha J[pyKecTBOTO:

HEJBM)KMMHU UMOTH ¢ OaancoBa croiHocT 4,988 x. 11B. (31 nexemspu 2019: 5,275 x. 18.)
(ITpunosxerne Nel10);

obopyasane ¢ 6anarcora croiHocT 10,472 x. mB.(31 nexemspu 2019: 10,838 x. 1B.)

(ITpunoxenne Ne 10).

OmaropogHu MeTaau ¢ OamaHcoBa croinoct 8,258 x. mB.(31 mexkemspm 2019: 8,622 x. 1B.)
(ITpumoxenwne Ne 13).

rOTOBa MPOLYKIHI — aMOHHEB HUTpAT ¢ OanaHcoBa croiHocT 262 X. 1B.(31 nexemBpu 2019: 6,232 x.
1B.) (ITpunoxenue Ne 13).

HE3aBBbPILEHO IIPOU3BOIACTBO — aMOHSK ¢ OajaHcoBa croiiHocT 2,963 x. 1B.(31 mekemBpu 2019: 2,901
x. 1B.) (ITpunoxenne Ne 13).

MOCTBIJICHHS OT OBJCIIM B3eMaHUS 10 CKJIIOYEHH JOTOBOPH 3a Npojak0da Ha CTOHHOCT [0
60,000 x. nB. (31 nexemBpu 2019: 60,000 x. 11B.).

21. JIU3HUHT

B KOHCOJIMJAUPpAaHHUA OTUYCT 3a q)HHaHCOBOTO CBbCTOSIHUC IIpaBaTa 3a IIO0JI3BAHEC Ha aBTOMO6I/IJII/I,

HEABMXXMMU MMOTU U PCJICOBU NPCBO3HU CPEACTBA Ca NPCACTABCHU KbM CTaTUATa AxTuBH ,,[IpaBO Ha

nomBane” (ITpunoskenne Ne 12).

3aovaricenun no auzune 31.03.2020 31.12.2019
BGN '000 BGN '000

Texymn 401 506
Herexymm 516 516
917 1,022
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22. IIPOBHU3HH

Ilpoeusus 3a Ilposusus 3a

IIposusuu 3a cankyuu
6b21epOOHU eMucuu peKynimusayusn

Oowo

31.03.2020 31.12.2019  31.03.2020 31.12.2019  31.03.2020 31.12.2019 31.03.2020 31.12.2019

BGN ‘000  BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000  BGN ‘000
Caano 1 suyapu 3,513 1,978 42 370 - 7 3,555 2,355
Hauncnenu 2841 3513 . - - - 2,841 3,513
OcBoGoieHn - (1,978) - (328) - (7) - (2,313)
Cauinto B kpast 6,354 3,513 42 42 - - 6,396 3,555
Ha mepuoaa
6 m.u.
0vi20cpouna ) ) 39 39 - - 39 39
yacm
6 m.u.
KpamxkocpouHna 6.354 3513 3 3 - - 6,357 3,516
yacm

Hpoeu3uume 6KJ1oueam:

MIPOBU3HUS 110 33IBJDKEHHE 3a 3aKpUBaHE U 32 PEKYJITUBALMS Ha TEPEHH Ha JIeTa 3a TPOU3BOACTBEHU
OTIIAIbIIH, TIOJI3BaHH OT J[pyKecTBOTO-MaiiKa B Ipe X0 HU epuo . OCHOBHUATE MEPONIPHUATHSATA
0 peKyiaTHBaNusTa ca u3mbiaHeHu npe3 2019 r. u mqo 2049 r. mie ce W3BBPIIBA MOHUTOPHUHT,
OOfmiata CTOMHOCT Ha TMPOBU3MSATA, OINpejelieHa Ha 0aza eKCIepTHa OlLEHKa 3a pa3Mepa Ha
OYaKBAHUTE PA3XO¥ M0 M3ITbIHEHNE Ha 33IbKeHUETO € 60 X. IIB., a aMOpTHU3UpyeMaTa CTOWHOCT,
0 KOATO ChINaTa € Mpe/ICTaBeHa B OTYeTa 332 ()MHAHCOBOTO CHCTOSHHE € B pa3Mep Ha 42 X. JB.
AmMopTu3upyemMara CTOMHOCT € HM34YHMclieHa Ha 0a3a ceramiHata CTOMHOCT Ha BCUYKH ObJICIIN
MapUYHU MJIAIIaHus, TUCKOHTHPaHA C JINXBEH NMPOLEHT 2.58%;

mpoBm3us 1o 3ambmkeHHe kbM MOCB 3a BBIJIEpOIHM €MHCHH, KiIacu(UIMpaHa KaTo
KpaTKOCpPOYHa;

kbM 31.03.2020 HAMa NpOBU3MUS 3a CAHKIMS 33 3aMbPCSIBaHE HA OKOJIHATA Cpefia B Pe3yJTaT Ha
MTPOM3BOICTBEHATA IEHHOCT.

23. IIPABHTEJICTBEHH ®UHAHCHPAHHUA

HOJ’Iy‘IeHOTO (bPIHaHCI/IpaHC € IO ONCPAaTHBHU HNPOTrpaMHu 3a 06CKTI/I, CBbp3aHUu C eHepFHﬁHaTa

edpexTuBHOCT Ha Jlpyx)ecTBoTO-MaikKka 1 € Ha croiHocT 476 X. nB. (31 nexemBpu 2019 1. — 476 x. 11B.).

[IpusnaTuar npuxon ot punancupanus 10 31 mapt 2020 r. - 373 Xx. 1B. 1 puHAHCHUPAHUS, KOUTO 1€ ObaaT

MIPU3HATH KAaTO MPUXOJ MPEe3 CIeABaIIN OTYeTHH nepuoan - 103 x. iB.
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31.03.2020 31.12.2019

BGN '000 BGN '000

Jo 1 roguna (kpatkocpouna 4act) (ITpunoxenue Ne 30) 28 37
Han 1 roguna (apnrocpodHa yacr) 75 75
103 112

KpaTKocpquaTa qacTt OT (I)I/IHaHCI/IpaHI/IﬂTa me 6’1)[[6 IMpu3HaTa KaTo TCEKyL[ HOpHUXOJ IIpE3

cieaBaiuTe 9 Mecela OT 1aTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE U € Ipe/icTaBeHa B J{pyru TeKymu

sagpiokenns (IIpumoxenne Ne 30).

24. KPATKOCPOYHH bAHKOBH 3AEMH

31.03.2020 31.12.2019

BGN 000 BGN '000

BankoBu 3aemu 3,880 15,071
Pa3cpoyenu TakcH 3a yrpaBJIeHHE U aIMUHACTPUPAHE HA 3aEMU (8) (46)
3,872 15,025

JpyecTBOTO-Malika MMa pa3pelieHa KpeJuTHA JIMHUS 10 PEBOJIBUpAIl KPEAUT B pa3Mep 0
30,000 x.11B., cbe cpok 10 20.04.2021 r., mpu uxBeH nporeHT — OM (ocpeaHeH Nemo3UTeH HHIEKC) TUTIOC

1.77 mynkTa rogumrHo, MUHIMYM — 1,90%.

[IpenocraBenoto obesnedeHue no 3aemute € onoBecteHo B [Ipunoxenne Ne 20.

25. IIACHBH 110 /IOI'OBOPH C K/THEHTH

31.03.2020 31.12.2019

BGN '000 BGN '000

[TacuBM MO TOTOBOPY C KIIMEHTH OT CTpaHaTta (CBbp3aHH JIHIIA) 4,502 7,953
[lacuBu 10 TOTOBOPY C KIIMEHTH OT CTpaHAaTa (JIPYTH) 163 251
[TacuBY 110 TOTOBOPHU C KITMEHTH OT UyKOWHA BHB BalyTa 2,642 4,024
7,307 12,228

ITacuBuTe MO JOTOBOpH C KIIMCHTHU OT CTpaHaTa U T-I}/)I(6I/IH21 Ca OCHOBHO 3a JOCTaBKa Ha roroBa

MPOIYKIIHSL.
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26. ThPI'OBCKH 3AJB/IKEHHUA

31.03.2020 31.12.2019

BGN '000 BGN '000

JlocraBumiim OT cTpaHaTa 2,691 2,598
JlocTaBuuIm OT 4yKOMHA 867 523
3,558 3,121

prnaTa HAMa MPOCPOYCHU ThbPTOBCKU 3aIbJKCHUSA.

27. BAABJUKEHHUA K'bM CBbP3AHH ITPE/[IIPUATHA

3a1bDKCHUSITa KbM CBbP3aHU NMPEANpUATUs B pasmep Ha 22 x.jB. (31.12.2019 r.: 17 x.nB.) ca 3a

JOCTaBEHU MaTepHald, TOpHBa U ycIyTH. Te ca B 1eBa, TeKyImn u 0e3MuxBeHd. | pymara HiMa MpoCcpoYeHH

TBPTOBCKH 3aAbJDKEHNA KbM CBbP3aHU NPEANIPUATUA.

28. 3BAABJUKEHUA K'bM IIEPCOHAJIA H 34 COLTHA/IHO OCHI'YPABAHE

31.03.2020 31.12.2019
BGN '000 BGN '000
3aIbIDKEHNS KbM ITEPCOHANA B T.4.: 1,378 1,241
Texywu 3a0v0cenus 1,294 1,157
Hauucnenus 3a nenonzeanu KomMneHcupyemu ommnycku 84 84
3aIbIDKEHMS 110 COITUAIHOTO OCUTYpPSIBaHE B T.4.: 621 557
Texywu 3a0va01cenus 603 539
Hauucnenus 3a Henonzeanu KomMnencupyemu omnycku 18 18
1,999 1,798

29. 3BAABJUKEHUA 3A IAHBIH
31.03.2020 31.12.2019
BGN '000 BGN '000
3agbpmkenue 3a gaubk 1mo 31 J1DJI 300 311
JJC 17 29
Janbpk BepXy neuvanbata / KopriopatuseH nanbpk 1 1
Hpyru 33 19
351 360

3ambIDKEeHUITa 32 JaHBIU ca TeKYIIIH.

I[O JaTaTa Ha U31aBaHC HAa TO3H OTUYCT B I[pymeCTBOTO-MaﬁKa Ca U3BBPUICHU PEBU3UHU U ITPOBCPKHU,

KaKTO CIIeIBa;
o JIJIC — mo 30 ronu 2013;

e Kopnoparusen nanbvk — 10 31 gexkemBpu 2012;
e Jlauwk 1o 4n.194,195 ot 3KIIO — mo 31 aexemspu 2012;
e Jlanbk o uin.204 ot 3KIIO — no 31 nexkemBpu 2012;
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e Hamuonanen ocurypurenes HHCTUTYT — A0 31 mapt 2009;
e AreHuus ,, MUTHHUIIN — 33ABJDKEHUE 32 aKIM3 HA IPUPOJIEH ra3 — 1o 29 despyapu 2016;

e  AreHuus ,, MUTHUIIU® — 3aIBJDKCHHE 32 aKIIU3 Ha e1.eHeprus — 10 5 rouu 2016.

Janbuna peBusus B Pbhbirapust ce u3BbpiiBa B IETTOAUILIEH CPOK OT U3TUYAHE HA TOAMHATA, IIPE3
KOATO € MOJaJeHa JaHbuHATa JcKiapalus 3a CbOTBETHOTO 3aib/DKEHUE. PeBusuATra noTBBpXKIaBa
OKOHYATEIIHO TaHBYHOTO 33BJDKCHUE HA CBOTBETHOTO JIPYXKECTBO - TaHBYHO 3aABIDKECHO JIMLE, OCBEH B
W3PUYHO NPEABUIECHUTE OT 3aKOHOAATENCTBOTO CIIy4Yau.

B nemepno npyxectBo Heoxum IIporekr EOO/l kbM naTaTa Ha TO3M OTYET HAMA U3BBPIICHU
PEBU3UU U NIPOBEPKHU.

B npmepHOTO ApY)KECTBO, KOETO OMIepupa Ha TepuTopusiTa Ha PenmyOmmka Typiwst, ca M3BbpIICHA
JaHBbYHU PEBU3NHU B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHOATENICTBO.

30. JPYI'H TEKYIIH 347 b/UKEHHSA

/Ipyzume meKyuwiu 3a0v151ceHua BKIIIOYBAT: 31.03.2020 31.12.2019
BGN '000 BGN '000

IIpoBusus 3a 3aabkeHns kbM MOCB 3a BBITIEPOJHN EMHCHU 6,354 3,513
iiiznmeﬂm M0 Bb3HATPAXK/ICHHUS Ha Yy KJIECTPAHHU U MECTHH 382 374
[Tomyuenu rapanuuu 277 332
3aqbIDKEHHS 32 TAKCa BOJIOIIOI3BAHE 37 148
3aabiDKeHNe 3a TUBUIECHT 72 72
Y apBKKY OT pabOTHUTE 3aIljIaTH 77 70
[Tomyuenu eno3uTH OT KITUEHTH 62 61
I[NpaButencrBenn punancupanus ([Ipunoxenne Ne 23) 28 37
KpartkocpouHa 4acT Ha IpUBH3UH 3 3
Hpyru 3anpmxeHns 166 164
7,458 4,774

Ionyuenume 2apanyuu BKIIOYBAT:
o rapanmuu o610 B pazmep Ha 277 x.1B. (31 nexemBpu 2019 r.: 332 x.71B.) (wieHoBe Ha CbBeTa
Ha JIUPEKTOPHUTE, 32 CTPOUTEITHO-MOHTAXXHH PaboTH, 3a amOanax u ap.).

Jlpyeu ovnzocpounu 3a0vancenusn B pazmep Ha 10 x. mB. (31 nexkemspu 2019 1.: 10 x. 11B.)
MPEACTaBIsIBAT YacT OT HA4YHMCICHO €IHOKPATHO AOMBJIHUTENHO Bb3HArPaXKACHHE Ha H3IIBJIHUTEIHUS
JUPEKTOP, pascpoueHo 3a m3rutamane ciaex 01.01.2020 r. cernacHo penienre Ha CbBeTa Ha TUPEKTOPUTE.

31. YCIIOBHH 3AJBJUKEHHA H AHTAZKUMEHTH

Ilpeoocmagenu 2apanyuu
Kem 31 mapt 2020 r. [dpykecTBOTO € yupeausio B I0JI3a Ha THPrOBCKH MapTHHOPH OaHKOBH
rapaHuuu B pasmep Ha 2,528 x. nB. (31 gexemspu 2019 r.: 2,048 x. 18.).
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32. C/HEJIKH CbC CBbP3AHH JIHIA

Cebp3anu una Ha ['pymnara ca KakTo ciiesiBa:

CBbp3anu Juuna

Buja Ha cBbp3aHocT

Axuuonepu:
Eko Tex AJ]
EBpo ®@ept AL
debopan EOO

Apyzu:
Tepaxum - JIumurposrpan EOO/]
Heo Kuten EOO/]

Heomnog EOO/],
Borealis L. A.T.

Hocmagku om _cevp3anu auua

Mamepuanu
OCHOBEH aKLIOHEP

Ycayeu
OCHOBEH aklIMOHEp

Axmueu ,,IlIpaeo na nonzeane*
OcCHOBEH akIuoOHEP

O061mo

OcHoBeH aknuoHep (24.28 %)
OcnoseH aknnoHep (24.03 %)
OcHogeH aknuoHep (20.30 %)

100 % coberBenoct Ha EBpo ®ept A/l
100 % cobctBenoct Ha EBpo @ept AL
100 % cob6erBenocT Ha EBpo @ept A/
100 % cobcrBenoct Ha bopeannc AT

(Borealis AG)-ABcTpusi, mpuUTEkKaBaIu
100% ot xanurana Ha ®edopan EOO/

31.03.2020 31.03.2019
BGN '000 BGN '000
34 22

2 1

23 23

59 46
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IIpodasicou na cevpsanu auya 31.03.2020 31.03.2019
BGN '000 BGN '000
Ilpodykuusn
OCHOBEH akIHOHEP 38,779 22,645
Loy e e e s
43,065 33,661
Yenyzu
OCHOBEH akIHOHEP 7 15
Jlpyru cBBp3aHu IpyKeCTBa 36 9
43 24
Jlpyeu - mamepuanu
OCHOBEH akIMOHEP 33 291
0610 43,141 33,976

,Zlozoeopu 3a iu3Uune

[Ipe3 otueTHus nepuon I'pynarta e mpus3Hana akTUBH, NACHBH, PAa3XOAM, IUIAIIAHHUS BbB BPb3Ka

AOTOBOPH 3a JIM3UHI' CbC CBbP3aHM JiMlla, KaKTO CJICABa:

3aovariceHusama no TU3UHZ KbM C8bP3aHU jinya Ca KakTo CjacaBa:

31.03.2020 31.12.2019

BGN '000 BGN '000

[MpusHaTH 3aabKeHNs 10 JIU3KHT Ha 1 sHyapu 2019 r. 446 269
YBenuueHus - 268
[namanus Ha 33 IbJDKSHUS 110 JIM3UHT 32 TIepHo/Ia (24) (91)
3aanJsKeHus MO JU3HHT 422 446

AKkmueume ,,npago na nonzeéane* KbM CBBP3aHH JIMIA Ca KAKTO CIIE/BA:

31.03.2020 31.12.2019

BGN '000 BGN '000

AKTHB ,,lTpaBo Ha mon3BaHe kpM | gHyapu 2019 r. 414 258
VBenuuenus - 243
Hauncnena amopTtuzanus (21) (87)
AKTHBH “NIpaBo HA MOJI3BaHe* 393 414

YCJ'IOBI/ISITa, IIpyu KOUTO Ca HM3BBPIIBAHU CACIKUTC HC CC OTKJIIOHABAT OT IA3apHUTC ILICHU 3a

ox00eH BUI CHAEIIKH.
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Kpamkocpounume 63EMAHUA OmM C8DBP3AHU JiUuYA Ca KAKTO CJIC/BA:

Bzemanua no npooasicou 6 nesa

Jpyru cBbp3aHu JpyKecTBa (3HAYUTEIHO BIUSHUE I10
CBBP3aHOCT C OCHOBEH aKI[OHED)

B m.u. omuemna cmoiinocm

Hauuciena ooeyenxa
OCHOBEH akLIMOHEp
Hpyru cBbp3aHu ApyKeCcTBa
Oomo

3aoviceHuama Kom C8bP3aHU 1uYa Ca KaKTo CJICABA:

Hacueu no oozoeopu (Ilonyuenu aeancu 3a npooasricoa na
npooyKuus)

OCHOBEH akLIMOHEp

Hpyru cBbp3anu ApykecTBa (3HAYUTETHO BIUSHHE I10
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

3advadicenus 3a 00CHMAGEHU AKMUBU U YCY2U
OCHOBEH aKLIOHEP

/lpyzu 3a0vni1cenus
OCHOBEH akIIMOHEp

(01111 (1)

H3nvanumenen oupekmop:

/Mumumsp Jumumpoe/

05.06.2020 r.

31.03.2020 31.12.2019

BGN '000 BGN '000

118 118

139 139

(21) (21)

9 1

7 4

134 123

31.03.2020 31.12.2019

BGN '000 BGN '000

3,921 7,874

581 79

4,502 7,953

19 17

3 -

4,524 7,970

I'n.cuemoeooumen (cocmasumen):

IMunena Amanacosal
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