HEOXUM A
NPUJIOKEHUA KbBM UHIUBUAYAJTHUA ®PUHAHCOB OTYET KBM 30.09.2019 r.

@ HEOXUM__AA

ChcTaBuTen /IpeanpusTue, noaeneHue/

rp. lumMmuTpoBrpan

yi. "XumkomOnHaTcka'
I'pan /ceno/ ym.

1. HUH®OPMAIUA 3A IPYKECTBOTO

Heoxum AJl (HpyxectBoTo) € ch3mameno mpe3 1951 r. Permctpmpano e kKaTo akIHOHEPHO
IpykecTBo mpe3 Mecel tonu 1997 r. JlpyKecTBOTO € ChC CelalMIlIe M aJpec Ha yNpaBieHHE Tp.
Humurposrpan, U3roduna nHayCcTpHadHa 30Ha, yiI.” XUMKOMOWHATCKA” W € PETUCTPUPAHO B THproBckus
peructbp ¢ EUK 836144932, Tlocinennute mpomeHu B Y craBa Ha J[py>KeCTBOTO ca BIIMCAHU B PETUCTHPA
Ha THPrOBCKHTE JpykecTBa Ha 6 aBryct 2013 r. [lociaenHuTe mpoMeHH B OpraHUTE Ha yIpaBieHHE ca
Brircauu B TeproBekust peructsp Ha 27 1oHn 2019 1. ¢ yapmkaBaHe Ha MaHIaTa Ha yripaBieHne 10 13 roHu
2021 r. Ha 21.06.2018 r. ¢ BomcaHo yupeAsBaHE Ha MPOKypa M YIIBIHOMOIIABAHE Ha MPOKYPUCT Ha
Heoxum AJI.

1.1.Coocmeenocm u ynpagsnenue

Heoxum AJl e myOmuuno JIpy»ecTBO, ChIJIaCHO 3aKOHa 3a MyOJHMYHO MpeajaraHe Ha IICHHU
KHIDKA.
KoM 30 cenremBpu 2019 r. pa3npeneneHneTo Ha aKIIMOHEPHUS KanuTal Ha [{pykecTBOTO, € KaKTO CIie/IBa:

e Exo Tex AJl -24.28%
e  Epo ®epr ALl -24.03%
e  ®ebopan EOO -20.30 %
e  Arpodep Uurepremrsaba EcrabnummbaT, JInxTeHain - 7.68%
e  VII® Cwraacue - 333%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIWH) - 258%
e  3VII® Anunanu bearapus - 246 %
e VII® IIKb Cuna - 219%
o Jlpyru -13.15%

Heoxum AJ] mma eqHOCTENIEHHA CHCTeMa Ha ympaplieHue ¢bc CHBET HAa JUPEKTOPUTE, KOWTO Ce
CHCTOM OT 9 UJIeHOBE, KaKTO CJIE/BA!

Humdgo CraiikoB ['eoprues IIpencenaren

Enena Cumeonona Illomosa 3am. [Ipencenaren
Humutsp CredanoB umurpos Unen

Tomo MBanoB umoB Unen

Bacwui )KuBkos I'ppHYapoB Unen

Buxkropus Nnuesa IleHoBa Unen

3bpHEHU XxpaHu bbarapus A/l Unen

Xy0epr Ilyxuep Unen

Maptuna Muxaena Ay6eprep Unen (1o 26.06.2019 1.)
[lerep Muxaen Jlaiitaep Unen (ot 27.06.20191.)
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HpyxectBoTo ce mpencraBimsBa or Humutep CredanoB JIMMHTPOB B KadyecTBOTO My Ha
Wznenaurenen gupextop u Credan Humutpos JumutpoB B kadecTBoTo My Ha lIpokypuct (Teproscku
YIPABUTEIT), BCEKH €IUH OT JIBaMaTa MOOTICITHO.

PwvroBoacTBoTO Ha Heoxum A/] ce ochmecTBsiBa oT ChBeT Ha nupekTopute. Hiakou oT pyHKIMHATE
10 OTIEPAaTUBHO YIPABJICHNE Ca BH3JIOKEHU Ha W3ITBIHUTENCH AUPEKTOP M MMPOKYPHCT.

OmuTHUAT KOMUTET moariomara paborara Ha CbBeTa Ha AUPEKTOPUTE, UMa POJIS HA JIUIA HATOBAPEHH C
00110 ympaBjieHHEe, KOUTO U3BLPIIBAT MOHUTOPUHT M Haa30p Han Heoxwm AJ] BkI. Hajx cuctemara Ha
(hmHAHCOBO OTUYMTaHE Ha J[PyKECTBOTO.

UneHoBeTe Ha OJMTHUS KOMUTET Ca:

Tans JlumutpoBa KoBanibiika

Huxonuna JKenesa Jlenuena

WMopnanka Aranacosa Hukonosa

Ksm 30 centempu 2019 r. oOmmsaT Opoii Ha mepconana B HdpyxkectBoto € 717 paGoTHHLU U
cayxurenu (31 nexkemBpu 2018 r.: 878).

1.2.  IIpeomem na oeiinocm

IIpenmeTsT Ha neHOCT Ha Jpy>KECTBOTO BKIIFOUBA CIEAHUTE BUJIOBE ONEPALIMU U CEIIKU:
® [IPOU3BOJICTBO HA HEOPraHUYHU U OPraHUYHHU XUMUYECKU IPOAYKTH;
® THProBCKa JEHHOCT.

2. OCHOBHH MOJIOKEHHUSI OT CYUETOBOJHATA MMOJUTHKA HA
JIPYKECTBOTO

2.1.  Ba3za 3a uzzomeamne Ha UHOUGUOYATHUA PUHANCOE Omuem

WnnuBupyanausar ¢uHancoB otdeT Ha Heoxum AJl e W3roTBeH B CHOTBETCTBHE C BCHYKH
Mexnynaponau craHmapta 3a (uHaHcoBn ordetd (MCPO), KOUTO ce CBCTOST OT: CTaHAApTH 3a
(MHAHCOBM OTYETH U OT THIKyBaHUs Ha Komurera 3a passcHenuss Ha MCPO (KPMC®O), onobpeHu ot
CuBera o Mexaynapoanu cauetoBoaau cranaapta (CMCC), 1 MexTyHapOTHUTE CIETOBOIHU CTaHIAPTH
u ThikyBaHusTa Ha [locrosHHMS komutTeT 3a pazsacusBane (IIKP), omoOpenu ot Komurera mo
MexayHapoaau cueroBonHu crannapti (KMCC), kouro epextuBHo ca B cuia oT 1 siHyapu 2018 1., u
kouto ca npuetu or Kommcusara Ha EBponeiickusa cbioz. MCDO, npuetn ot EC, e obumonpueroTo
HaMEHOBaHHWE Ha paMKaTa Cc OOIIO NpeJHa3HavYeHHe-CUeTOBOJIHA 0a3a, eKBMBAJICHTHA Ha paMKara,
BbBeJicHa C AeuHuMiuATa cbriaacHo § 1, 1. 8 or JlombaHUTETHUTE pasnopendu Ha 3akoHa 3a
CYETOBO/ICTBOTO IO/ HAMMEHOBAaHUETO ,,MexayHapoaau caeToBogHu ctanaapt’” (MCC).

Jpy>XecTBOTO € MPHEN0 BCHUKU HOBU W/WIIM PEBU3UPAHU CTAHAAPTH U THIKYBaHUS, U31aJACHU OT
Coera mo MexayHnaponuu cueroBoguu ctanaapta (CMCC) u pecrn. ot Kommurera 3a passicHeHUs Ha

MC®O, xouto ca OUIN YMECTHH 3a HETOBATA JICHHOCT.

3a CTaHIapTU MU TBIKYBAHHA, IMMOCOYCHHU I10-A0JYy, PBKOBOACTBOTO € MNPOYYHJIO BB3MOXHHUA UM

edeKT U e ompeeNnuio, 4Ye Te He Ouxa MMaiau e(eKT BbPXY CUETOBOJHATA IMOJHUTHUKA, PECI. aKTHBUTE,

MACHBUTE, OIEpAIlUTE U pe3yiTaTuTe Ha J[pyKecTBOTO MOpajy TOBa, Y€ TO HE pasmoiara/ornepupa c
TakuBa 0OCKTH W/WIIN HE peallu3upa MoJA00HH CACIKHA U TPaH3aKIUH:

e MC®O 2 (npomenen) Ilmamane nHa 6a3ata Ha akuuu — Krnacuduxamus U oleHSBaHE Ha

TpaH3aKIUUTE 0a3MpaHy Ha IUIANIAHMS ¢ akuuu (B cwia 3a rogumraua nepuoau ot 01.01.2018 r.,
npuet ot EK).
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e MC®O 4 (mpomeneH) 3acTpaxoBaTeJTHH J0roBOPH (B cviia 3a roaumray neproau ot 01.01.2018
r., mpueT ot EK).

o Ilomoopennss B MCPO Huxsna 2014-2016 (M. nexemBpu 2016 r.) — mogodpenns 8 MCDPO 1 u
MCC 28 (B cuna 3a roaumay ieproau ot 01.01.2018 r., mpuetn ot EK).

e MCC 40 (npomeneH) — NHBecTHHHOHHH MMOTH — OTHOCHO TpaHcepn Ha WHBECTUIIMOHHU
nMOTH (B cruta 3a roauiau neproan ot 01.01.2018 r., mpuet ot EK).

e KPMC®O 22 — CaeJiku ¢ 4yKI1eCTPaHHA BAJyTa U ABAaHCOBH IVIAIAHKA (B CUIIa 32 TOAULIHA
nepuoau ot 01.01.2018 r., mpuero ot EK).

KbM nataTta Ha u3gaBaHe Ha TO3U (PUHAHCOB OTUET Ca U3/IaJICHU, HO HE Ca BCE OIIIC B CHJIA, HAKOJIKO
HOBY CTaHIAPTH M Pa3sICHEHMS, KAKTO W MPOMCHEHH CTAHAAPTH M PAa3sCHEHUS, KOUTO HE ca OWIIM MPUETH
3a MO-PaHHO MpwiIokeHue oT JpyxkecTBoTo. OT TAX PHKOBOJICTBOTO € MPEICHIIO, Y€ CICAHUTE Onxa
MMalH TOTeHNHajdeH eeKkT B ObJelie 3a MPOMEHH B CUSTOBOJHATA TMONUTHKA M KiIacu(pHUKanuara u
CTOMHOCTUTE Ha OTYCTHU OOCKTH BBHB (PMHAHCOBUTE OTUETH Ha J[pyKECTBOTO 3a ClIe[BAIlM MEPHOAM, a
HMECHHO:

e IIpomenu B Konuenrtyannata paMka 3a pMHAHCOBO OTYHMTAaHe (B CHJIA 33 TOAUIIHY TIEPUOIN
ot 01.01.2020 r., He ca mpuetu ot EK).

e MC®O 3 (mpomeneH) — buznec komOuHanuu (B cria 3a roauman nepuoan ot 01.01.2020 r.,
He e npuet ot EK).

e IIpomenu B MCC 1 IlpeacraBsine Ha ¢punancoBu oryeTH 4 MCC 8 CueTroBogHA NOJIUTHKA,
MIPOMEHU B MPHUOJIM3UTEITHATE ONIEHKH U TPENIKH (B cria 3a roauinHu mepuoau ot 01.01.2020 r —
He ca nnpuetu ot EK).

e KPMC®O 23 (npomenen) HecurypHocTH npy TpeTHPAHETO HA AaHBIH BBPXY 10X0/a (B cuia
3a rogutran nepuoau ot 01.01.2019 r., nmpueto ot EK).

e MCC 19 (mpomenen) — loxoqu Ha HaeTH auna (B cuia 3a roguntau nepuoau ot 01.01.2019 1.,
He e npuet ot EK).

e [IlopoOpenust B MCP®O IMuxksba 2015-2017 (M. nekemspu 2017 r.) — noxodpenus 8 MCC 23,
MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®O 11 (B cuina 3a rogumnau nepuoan ot 01.01.2019 .,
He ca npuetn ot EK).

P’BKOBO,I[CTBOTO € B IIponeC Ha NpOy4YBAHC, aHAJIMW3 W OLCHKA Ha e(i)eKTI/ITe OT HAIIPABCHUTC
IIpOMEHU B KOHHGHTyaJ'IHaTa paMKa U TropernoCOYCHUTE CTAHAAPTH, KOUTO 1€ OKAXAaT BIUAHHUEC BHPXY
CUCTOBOJHATA ITOJIMTUKA U BBPXY CTOMHOCTHUTE U KJ'IaCI/I(l)I/IKaLIHI/ITe Ha aKTUBUTEC, [IACUBUTC, OIICpALUUTE

U pe3ynraTtute Ha J{py’KecTBOTO B CIIEABAIIUTE OTYCTHH ITEPHUOIH.

Ilocouenure MO-A0JY HOBH CTaHAAPTHU, TPOMCHCHU CTAHAAPTU U MPUCTU THJIKYBAHHUA, KOUTO Ca
n3nagceHu, HO BCC OLIC HE Ca B CHJIa U HE Ca BB3NPUCTU IIO-PAHO, PbKOBOJACTBOTO € IIPEUCHNUIIO, Y€ HE ouxa
HMaJIv IOTCHIIMAJICH e(i)eKT 3a IIPOMCHH B CUCTOBOAHATA IMOJIUTUKA U KJ'IaCI/I(l)I/IKa]_[I/I}ITa W CTOMHOCTHTE Ha

OTYETHHU OOEKTH BLEB (1)I/IHaHCOBI/ITe OTYCTHU Ha APYKECTBOTO.
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e MC®O 10 (mpomenen) — Koncomuaupanu ¢punancoBu ordyetu m MCC 28 (npomeneH) —
WuBecTnM B acOUMUPAaHH W CHBMECTHH MPEANPUATUS — OTHOCHO MPOJXKOW WM amopT Ha
aKTUBU MEXY WHBECTUTOP W HETOBU ACOIMHMPAHU WIA ChbBMECTHH MPEAnpusaTus (C OTIIOKEHA

e(dexTHBHA HaTa Ha BIW3aHEe B CHJIa, MOoyIexkaria Ha onpeneisae or CMCC).

e  MC®O 17 3acTpaxoBaTeHH A0roBopH (B cwia 3a roaumau nepuoau ot 01.01.2021 r., He ¢
mpueT oT EK).

e MC®O 9 (npomenHen) — ®PUHAHCOBU HMHCTPYMEHTH — OTHOCHO CJIy4Yad HA HEraTHBHH
KOMIIEHCAIIUH NPH NPeCPOYHO noracsiBane 1 MoAuGuKauuu Ha (UHAHCOBH NMaCcUBH (B CHIIa

3a roauinu nepuoau ot 01.01.2019 r., mpuet ot EK).

e MCC 28 (nmpomeHeH) — IHBecTHIINM B ACONMUPAHHU U CbBMECTHH NMPEANPHATHS — OTHOCHO
ABJATOCPOYHU Y4YACTHSI B ACOUMUPAHM M CHBMECTHH NpeInpusiTus (B CHia 3a TOIWIIHHU
nepuoan ot 01.01.2019 r. ve e mpuet ot EK).

JpykecTBOTO BOAM CBOWTE CUSTOBOAHM peructpu B Obirapcku jeB (BGN), koifTo mprema xaTo
HEroBa OTYCTHA BaJIyTa 3a MPCACTaBAHC. HaHHHTe B OTUYCTA U IMPUJIOKCHHATA KbM HETO Ca MPEACTABCHU B

XWJISIIU JIEBA, OCBEH aKO HELIO APYTro U3PHUYHO HE € YKa3aHO.

2.2.  Kouconuoupan omuem na /Ipyscecmeomo

HacrosmusT ¢uHAaHCOB OTYET MpelCTaBisABa MHAUBHAYyaleH (PUHAHCOB OTYET, M3TOTBSIHETO Ha
KOWTO ceé M3MCKBA, ChITIACHO CUYETOBOJHOTO M AAHBYHOTO 3aKOHOJATENCTBO Ha PemyOmuka bbiarapus.
JpyecTBOTO MpuUTeKaBa COOCTBEHOCT U YIPAXKHSIBA KOHTPOJ BBPXY AbLICPHU IPY>KECTBA OPAIH KOETO,
CBhIJIACHO M3UCKBAHMATA Ha 3aKOHA 3a CUETOBOACTBOTO B bbirapus u Ha ocHoBanue MCODO 10
KoHconmanpann GuUHAHCOBU OTYETH U3TOTBSI U KOHCONHUIUPAH (PUHAHCOB OTUET.

2.3 CuemogoOHU NPeONo10ICeHUsA U NPUOTUUMESTHU CHEmO0BO00HU OUEeHKU

[IpencraBsHeTO Ha TOMUIIHUAT (PUHAHCOB OTYET, ChIVIACHO MEXIyHApOIHUTE CTaHIAPTH 3a
()MHAHCOBH OTYETH, W3HWCKBAa PBKOBOJCTBOTO Jia HANpaBH HaW-ITOOpH TPUOIM3BHUTEIHH OICHKH,
HAYHCIICHSI M pa3yMHO 0OOCHOBAHH ITPE/IMOJI0KEHUS, KOUTO OKa3BaT €PEKT BbPXY OTYETEHUTE CTOMHOCTH
Ha aKTUBUTC U IMACHUBUTC, MPUXOAUTEC W Pa3XOAUTEC, U HAa OIIOBECCTABAHCTO HA YCJIIOBHM B3C€MaHUA U
3abJDKCHUS KbM JaTaTa Ha OTYCTaA. Tes3n HpI/I6HI/I3I/ITeHHI/I OILICHKH, HAYUCJICHUA W MPEAIIOTIOXKCHUA Ca
OCHOBaHM Ha WHGOpMAIMATA, KOSATO € HalMYHA KbM JaTaTa Ha (UHAHCOBUS OTYET, MOPaad KOETO
ObnemuTe pakTHUECKU pe3ynTaTn Ouxa MOTIIH Ja ObIaT pa3inudHu OT TsX. OOEKTUTE, KOUTO MPEAIoiarat
MO-BUCOKa CTENeH Ha CyOeKTUBHA MpPELEHKA WM CIOXKHOCT, WIH KBJAETO NPEANONIOKEHHUATA H
HpI/I6JII/I3I/ITeHHI/ITe CUCTOBOJHHU OICHKH Ca CBHIICCTBCHU 3a q)HHaHCOBI/IH OTYECT, Ca OIIOBECTCHU B
[Tpunoxxenune Ne 2.27.

2.4. Cpasnumennu 0annu

JpyXecTBOTO MpeaCcTaBs CpaBHUTEIHA HH(POpMAM B TO3M MHAUBHIYyAJEeH (PMHAHCOB OTYET 3a
e/lHa PeIX0/IHa TOINHA.

Koraro ¢ He00X01MMO, CPAaBHUTEIIHUTE JITAaHHH ce pekiacuduuumpar (1 Ipenu3ducisBar), 3a 1a ce
MOCTUTHE CHIIOCTABUMOCT CIIPSAMO MIPOMEHH B MIPEJCTABIHETO B TEKyLIaTa TOIUHA.



HEOXUM A

NPUJIOKEHUA KbBM UHIUBUAYAJTHUA ®PUHAHCOB OTYET KBM 30.09.2019 r.

2.5. DynKkyuonanna eaiyma u nPU3HAeane Ha Kypcoeu paiuKu

QOyHKIHOHATHATA U OTYETHA BalTyTa Ha Jlpy>KecTBOTO € Obarapckust jieB. OyHKIMOHATHA BalTyTa
¢ BaJlyTaTa Ha OCHOBHATAa MKOHOMHYECKa Cpela, B KOATO €IHO HpeAnpHuATHe (YHKIHOHHpA M B KOSITO
TJIAaBHO CE TeHEpUpaT W W3pa3XoJBaT MapUYHUTE CPEACTBA. 15 OTpa3siBa OCHOBHHUTE CHENKH, CHOUTHUS U

YCIIOBUS, 3HAYUMH 3a mpennpusatueto. JIeBsT e hukcrupan mo 3akona 3a BHb kbM eBpoTO B ChOTHOIIEHHE
BGN 1.95583:EUR 1.

[Ipy mBppBOHAYANHO TpH3HABAHE, CJIENIKA B UYXKICCTPAaHHA BaJlyTa CE 3allUCBa JUPEKTHO B
OTYETHATA BaJyTa, KAaTO KbM CyMaTa B Uy)KJIECTPaHHA BaIyTa C€ MMpHiiara OOMEHHUAT Kypc KbM MOMEHTA
Ha cleiKaTa WiM omepanusaTa. [lapuyauTte cpencTBa, B3eMaHWATA W 33IbJDKCHHUATA, ICHOMHHAPAHA B
qyX/JIeCTpaHHa BajdyTa (MOHETapHU OTYETHH OOEKTH), Ce OIEeHSIBaT KbM 31 IEeKeMBpH KaTo ce Mpuiara
3aKounTeNieH ooMeHeH Kypc Ha BHB.

Hertnute pasnuku OT mpoMsiHa Ha BAIYTHH KYpCOBE, CBhP3aHH C TAPUYHU CPEICTBA, THPrOBCKU
B3eMaHHA W 3aJbJDKCHHS, ACHOMHHHPAaHU B UYy)KIECTpaHHA BallyTa, C€ BKIIOYBAT B OTYeTa 3a
BceoOXBaTHHS N0X0 (B medanbaTta win 3arydaTa 3a TOAMHATA), KOTaTO B3HUKHAT, KaTO C€ MPEACTaBST
HETHO KbM “NIPYT'H 0X011/(3aryon) oT nerHocTTa”.

HCMOHCTapHI/ITe OTYCTHHU 06CKTI/I B OT4YC€Ta 3a (I)I/IHaHCOBOTO CbCTOSHHUC IIbPBOHAYAIHO
NEHOMHUHUPAHU B UYXJECTpaHHA BalyTa, CE OTYHTAT BHB (DYHKIFIOHAIHATA BayTa KaTo C€ MpHiara
HMCTOPUYECKHAT OOMEHEH Kypc KbM JaTara Ha OIlepaluira W IOCIeABAIlO0 HE C€ IPEOIeHSIBAT IO
3aKJITIOYUTENICH KYPC.

2.6.  IIpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
O6uuaiinnte npuxoau Ha J[pykecTBOTO ca OT MpoAax0a Ha MPOAYKIHUSI COOCTBEHO IPOU3BOICTBO
[Mpuxoaure B [IpyKecTBOTO ce MpPHU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIIAHHUTE B 0020680pd C
KAuenma TPOSYKIHUS, CTOKH W/WIN YCIYTH Ce€ MPEXBBbPIH Ha KineHTa. KOHTpombT ce MpexBbpis Ha
KJIMEHTa MPH yJIOBJIETBOPSBAaHE HA 3aJbJDKCHHUSATA 33 M3IBIHEHHE I10 JIOTOBOPA Ype3 MPEXBHPISIHE Ha

oOeIIIaHUTE MPOTYKIUS, CTOKH H/UJIU MPEIOCTABSIHE HA O0CIIAHUTE YCIYTH.

Oyenka Ha 002080p ¢ KiueHm
Jloeosop ¢ kauenm e HaJIMIIE caMo KOTaTo MPH BIU3aHETO My B CHJIA TOM:

a) HMa TbpProBCKa CbIIIHOCT U MOTHB,

0) ctpanuTe ca ro 0700pwiH (YCTHO, MUCMEHO WM Ha 0a3a ,,ycTaHOBEHa M OOILIOMpH3HATA

CTOTIAHCKA MPAKTUKA™) M ca CE€ aHTAKHUPAIH J1a TO U3IIBIHAIT,
B) IIpaBaTa Ha BCSKa CTpaHa MOraT Ja ObJaT UACHTUPUIIMPAHH,
I') YCIIOBHUSATA 3a IUIAIIAHe MOTaT 1a ObIaT HACHTUPHITUPAHH, U

1) CBINECTBYBa BEPOSTHOCT BB3HATPAKICHUETO, HAa KOETO JIPYyKECTBOTO HMMa TPaBO IIPH
M3ITBITHCHUE 33IBJDKCHUSITA CH 32 U3ITBIIHEHME, J1a ObJe onydeHo. [Ipu oneHka Ha chOnpaeMocTTa
ce B3eMaT MPEABU BCUUKU PEIeBAHTHU (DAKTH U 0OCTOSATEJICTBA MO CIEIKATa, BKJI. MIHAJ OITHUT,
o0uyYaifHn OW3HEC NMPAKTUKW, MyOJWKYyBaHW IMpaBHJa M HANpPAaBEHU M3SIBICHUS OT CTpaHa Ha

HpyxecTBOTO, 00€3MCUEHUS U Bb3MOKHOCTH 32 YIOBJIETBOPSBAHE.

HOFOBOp, 3a KOMTO HAKOH OT TOpP€NIOCOUCHUTE KPUTEPUU BCE OIEC HE € MU3MBJIHCH, IMOJJICKU Ha

HOBAa OLICHKA BCCKU OTYCTCH NICPUO. HOHy'{eHI/ITe BB3HAIPpAXJACHUS 10 TaKbB JOTOBOP CC IPU3HABAT KATO
5
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3aabiDKeHHE (nacug no 0o2oeop) B oTdueTa 3a (PMHAHCOBOTO CHCTOSHHE, JOKATO: a) BCUYKH KPUTECPUH 3a
MpU3HABaHE Ha JOTOBOP C KIMEHT He ObJaT M3MbIHCHHU; 0) pyKeCTBOTO M3IBIHH 33b/DKCHUATA CH 32
W3MBIHEHHE W € TOJIYYWIO ISUIOTO WM TOYTH ISJIOTO BB3HATPAXKICHHE (KOETO HE TMOJUICKH Ha
BB3CTAHOBSIBAHE); W/WJIU B. KOTAaTO JIOTOBOPBT € MPEKPATSH U MOJYYCHOTO Bb3HATPAKIACHHUE HE TOJIJICIKU
Ha BH3CTaHOBSIBAHE.

[Ipu mppBOHAYAIHATA OIICHKA HA JIOTOBOPUTE CH C KIUEHTH J[pyKECTBOTO MpaBu JOIIBIHUTEIICH
aHaJM3 ¥ IPEIeHKA IAIY JIBa UK TIOBEYEe IOTOBOPa TPsIOBa 1a ObIaT pas3riiekJaH! B TAXHATA KOMOUHAIINS
Y 1a ObJaT OTYSTCHH KaTO €JIMH, M PECIL. ajau OOCIIaHUTE MPOIYKIIUs, CTOKH W/WIH YCIYTH BB BCEKU
OTJIeTICH ¥/MJIH KOMOMHUPAH JOTOBOP TpsIOBa 1a OBAAT OTYETCHU KAaTO €IHO H/WIIA TIOBEYE 33 IbIDKCHUS 32
W3ITBITHCHUE.

Bcesiko oOemanme 3a IpexBBPIISTHE Ha CTOKY H/HJIH yCIYTH, KOUTO ca pa3rpaHuvIUMH (caMu 1o cebe
CH M B KOHTEKCTA Ha JIOTOBOPA) CE OTYMTA KAaTO €HO 3ab/DKCHUE 3a U3IIBbIIHCHHUE.

JIpy»ecTBOTO MPHU3HABA MPUXOJ 33 BCIKO OMOEIHO 3A0bINCEHUE 30 UNBIHEHUe HA HUBO UHOUBUOYAIECH

002080p ¢ KAueHm KaTo ce aHATM3UPaT BUJA, CPOKA U YCIOBHSATA 38 BCEKH KOHKPETEH JIOTOBOP.

2.6.2. H3mepeane na npuxooume no 002060pu ¢ KiueHmu

Ilpuxooume ce uzmepsam Bb3 OCHOBA Ha OIPE/IEIICHATA 32 BCEKH IOTOBOP YeHd HA COeNKamd.

Llenama na coenxama e pazMepbT Ha Bb3HArpakKJIeHUETO, HAa KOETO J[pyKecTBOTO OuakBa Jia UMa
MpaBo, C U3KIIOYCHHNE Ha CyMUTE, CbOpPaHN OT MMETO Ha TpeTH cTpaHu. [Ipu onmpenensHeTo Ha 1ieHaTa Ha
caenkara, J[py’kecTBOTO B3eMa MPEIBU/] YCIOBUATA HAa IOTOBOPA M OOMYAHHUTE CH ThPrOBCKU NPAKTUKH,
BKJI. BJIMSHHETO Ha MPOMCHJIMBH Bb3HArPAXKICHMSI, HAJTMYUETO HA CHIISCTBCH (PUHAHCOB KOMIIOHEHT,
HEMapWYHY Bh3HATPAXKICHUS U Bh3HATPAXKIEHUS, THIDKIMHA Ha KITMeHTa (ako uMa TtakuBa). [Ipu moroBopu
C TOBeYe OT €/IHO 33IbJKEHUS 32 U3IIbJIHEHNE 1IeHaTa Ha CAeNKaTa ce pasnpeenst KbM BCSIKO 3aIbJIKEHHE
3a M3ITBJIHEHNE Ha 0a3a MHIUBUAYATHUTE MPOIAXKHY [IEHH Ha BCAKA CTOKA W/WJIH yCITyTa.

Axo uma npomsinama 6 ooxeama unu yenama (AT U B JIBETE) HA JOTOBOpA TS CE€ OTYUTA KATO
OTJIEJICH JOTOBOP W/WIIH KaTO YacT OT ChIIECTBYBAIIUS JTOTOBOP B 3aBUCUMOCT OT TOBa Jalld IPOMSHATA €
CBBbp3aHa c JI00aBsHEe HA CTOKU W/WIIM YCIIyTH, KOUTO ca pa3rpaHHYMMH, U OT OIpeJielieHara 3a TsIX eHa.
B 3aBucumMocT ot TOBa:

a) Moau(UKaIMsITa ce OTYMTA KaTO OT/EJIEH JIOTOBOP, aKO 00XBATHT Ha JOTOBOPA C€ pa3lInMpsBa

mopajgy J00aBSHETO Ha CTOKA W/WIM YCIYyTH, KOUTO Ca pa3TpaHWYUMH, U TpoMsSHATa B

JIOTOBOpHATA IICHA OTpa3siBa WHAMBHIYAJTHUTE NPOJAXKHHU IIEHU Ha JT00ABEHUTE CTOKH W/WIN

yCIIyTH,

0) MoaudUKaIMITa Ce OTUMUTA KaTO MPEKpaTsIBaHEe Ha ChIICCTBYBAIIMs JIOTOBOP U CKIIFOUBAHE Ha

HOB JIOTOBOD (TipritaraHe B OBAEIIETO), aKO OCTABAIINTE CTOKU W/HITH YCITYTH Cca pa3rpaHUIHMHU OT

MPEXBBPJCHUTE TPEeIud MOAM(HUKAIMITa, HO MPOMSHATa B JOTOBOpPHATa IICHA HE OTpa3siBa

VHAWBHUIyJTHUTE MTPOJJAXKHU IICHH HA JT00ABEHUTE CTOKH W/WIIN YCIYTH;

B) MoIu(HUKAIMATA CE OTYNTA KaTO YACT OT CHIIECTBYBAIIHUS JOTOBOP (KYMYJIATUBHO KOPUTHPAHE),

AaKO OCTaBalllUTe CTOKM W/WIM YCIAYrM HE ca pa3TpaHUYUMHU OT TPEXBBPIICHUTE MPeIu

Moan(UKaKATa U CIEI0BATETHO Ca YacT OT €IHO 3abDKEHHUE 3a U3ITBIHEHUE, KOETO € YPEIeHO

YaCTUYHO.

2.6.3. 3aovarcenus 3a u3nvAHEHUE O 002080PU C KIUEHMU
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[Ipuxonute, renepupanu B JpyKecTBOTO, cCa OCHOBHO OT MpOAakO6a Ha MPOIYKIUS COOCTBEHO
MPOU3BOACTBO. HechIlecTBEH AT UMAT MPUXOUTE OT MPOJAKON Ha CTOKH U YCIYTH.
[Iponax6uTe Ha MPOTYKITHS B MO-TOJSIMATa CH 9acT ca KbM JIBaMa OCHOBHH AUCTPHOYTOpa — THPTOBIH Ha
eApO M KbM IBILICPHO JAPYKECTBO B uykOuHa. OcTaHanuTe MPOJaKOM Ce pealu3upaT B CTpaHaTa U
qyXOMHA B paMKHTE Ha TOPOBHS CE30H C €THOKPATHH JJOTOBOPH.

Kato nsanmo [dpykecTBOTO € AOCTUTHANO A0 3aKJIIOUEHHE, Y€ NeHUCTBAa KaTo MPHUHIMMNAI TMpH
JIOTOBOPEHOCTHTE CH C KIIMEHTHUTE, Thid KaTO 00M4aiiHO J[py>KeCTBOTO KOHTPOIHPA MPOAYKIIUATA, CTOKUTE

W/ WIH YCIYTUTEC NIpEau Aa ' NpCXBBPJIU KbM KIIMCHTA.

Ilpuxoou om npoodasxicou na npooyKyus

JpykecTBOTO TMpOM3BEXKJa W TMpOJaBa OCHOBHO aMOHHEB HUTpPAT, aMOHSK, aMOHUCB
xuJporeHkapooHar u ap. [Ipu npogax0a KOHTPOIBT BEPXY MPOAYKIHUATA CE MPEXBHPISA KbM KIUCHTA B
TOYHO OIPEIEIICH 8peMesU MOMEHM.

Ipu npooasxcou 6 cmpanama TOBa OOMYAWHO cTaBa C MPEAABAHETO HA NPONYKIHATA U
(U3NUECKOTO BIa/iceHe BbPXY Hesl Ha KIIMEHTa, KOraTo KIMEHTHT MOXKE J1a ce pa3lopexk/a ¢ mpoaaaeHaTa
MPOAYKIIHS KaTO yIPaBIsiBa yrmoTpedaTa M ¥ MoJyvyaBa Mo ChIIECTBO BCHUKU OCTAHAU TIOJ3H.

[pu npooasicou 6 uyscOuna peLeHKaTa 3a MOMEHTA, B KOUTO KJIMCHTHT MOJy4aBa KOHTPOJI BBPXY

MpoJaieHaTa MPOIYKIIHS ce TpaBy Ha 0a3aTa Ha JOTOBOPEHHUTE ycinoBus Ha npogaxkoa mo MHKOTEPMC

Ilpuxoou om npooasxcou Ha cmoxu

JIpy»ecTBOTO MPO/iaBa CTOKH B arpoarTeka, KOATo ce Mo3Ba o] HaeM. [Ipu nponaxo6a Ha CTOKH,
KOHTPOJBT BBPXY CTOKUTE CE MPEXBBHPJS KbM KIHEHTa B TOYHO OMPEACICH 6pemesu MOMeHm, KOETO
00HYaiHO € MpH TPEeTaBaHETO HA CTOKUTE Ha KIIMEHTA Ha MSICTO M KIHEHTHT MOXE Jia Ce Pa3mopek/a ¢

MIPOJIaJICHUTE CTOKH KaTO yIpaBIsABa yrnoTpedaTa U MmojydaBa o ChIIECTBO BCUUKH OCTAHAIH MTOI3H.

Ilpuxoou om npooasxcou na ycayzu
IIpenocraBsinure oT [py>KecTBOTO yCIyrdM BKIIIOYBAT IpenoctaBsiHe Ha UT yciyru v B HIAKOU

Cllyyad — TPaHCHOPT KaTO ChIIBTCTBAIA YCIyra KbM MpoAax0OaTa Ha MPOLYKIIHSL.

Tpancnopm nHa npooadenama npooOyKUUsl

B Hskoii cnyyan npu npopaxba B uyxkOuHa J[pyKeCTBOTO WMa aHT&KUMEHT Jia TPaHCIOPTHpa
CTOKaTa 70 yroBOPEHO MECTOHA3HAYEeHWE, KaTO TPaHCIOPTHT ce opraHmsmpa oT JlpyxkecTBOTO, a
CTOMHOCTTA Ha TPAHCIIOPTA CE€ BKIIIOYBA (KAJKYJIUpa) B MPOJakHaTa IeHa (00M4aiHO 10 ce0eCTORHOCT).
B 3aBrcuMOCT OT JOrOBOpEHUTE C KIIMEHTA YCIIOBUS ycyraTa 1o TPaHCIIOPT, MOKE 1A C€ N3BHPINBA U CIIE]T
KaTo KOHTPOJIBT BBPXY MpoAaeHaTa MpoLyKIHs € MPEXBhPJIEH Ha KiIneHTa. J[o MOMEeHTa Ha IPEXBBPIISIHE
Ha KOHTPOJIa BEPXY MPOIYKIIHUTA, TPoaax0aTa Ha MPOAYKIHS U YCIIyTrara 1o TPaHCIOPT C€ OTYUTAT KaTo
€0HO 3a0bIdNCEeHUe 3a U3NBIHEHUe, ThIA KaTO ca 4acT OT €IHa MHTErpupaHa CTOKa W/WIIX YCIIyra.

VYcnyrara mo TpaHCHOPT Clie]] MPEXBBPISHE Ha KOHTPOJA BHPXY MPOAYKIUATA CE OTYMTA KaTo
omoenHo 3a0vadiceHUe 3a U3NbIHEeHUe, ThiA KaTo TPAHCIIOPTHT MOXKE J1a C€ M3BBPLIM OT JIPYT JTOCTABUHK
(T.e. KJIMEHTHT MOXeE Ja C€ BB3MOJI3BA OT CTOKATa C APYTH JIECHO JOCTBIIHU PECYPCH) M YyCIyrara Iio
TpPaHCHOPT HE MOAM(UIMPA W HE BUAOM3MEHS IO HUKAaKbB HAYMH NpOJAaZeHaTa MpoayKuus. B To3u
ciIy4aid, Bb3HArpaKJeHHETo, Ha KoeTo [lpyKecTBOTO O4akBa J1a MMa MpaBo (IIleHaTa Ha CHENKaTa), ce
pasnpeaenst MeKay OTACTHNUTE 3abJDKEHUS 38 M3ITbIHEHHE Ha 0a3a MHIUBULYaTHUTE UM POJa’KHH LICHH.
WNnauBunyanHaTa mponakHa IeHa Ha pojaeHaTa MPOAYKIHS ce OIpeeNis ChITIacHO AeicTBamara KbM
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JlaTaTa Ha clleJIKara LIEHOBa JIMCTa, a 3a yciyrara [0 TPaHCHIOPT MHIUBMyalHaTa IPOJaKHa Li€Ha ce
ompenens Ha 6a3a GaKTHUECKUTE TPAHCIIOPTHU Pa3XO/u.

3a U3BBPILBAHE HA YCIyrara I10 TPAHCIIOPT CE U3I10JI3BaT TPAHCIIOPTHH (PUPMH - TOIU3ITBIHUTEIIN.
Jpy>XecTBOTO € ONpeAeIHiIo, Y KOHTPOJIMPA KOHKPETHUTE YCIYTH, IPEAH Te Aa ObJaT NpeJoCTaBeH! Ha
KJIMEHTa U CIENOBATENHO ACWCTBA B KAYECTBOTO CH Ha INpPHUHIMIAN, ThH Karo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIYTWTe ca HM3BBPIICHHM M ca NpUeMIIMBH 3a KiueHTa (T.e. JpykecTBOTO HOcH
OTIOBOPHOCT 32 HM3IBJIHEHHETO Ha OOCLIAHMETO B JOrOBOpa, HE3aBUCHMO Aald camoTo JlpyxecTBo
W3BBPUIBA YCIYTUTE WIM aHTQXHApPa JOCTABUMK Ha YCIYTH - TpeTa CTpaHa, KOSATO Ja M M3BBPIIN; U 0)
JIOroBaps LieHaTa Ha YCIyTHTE CaMOCTOSITEJIHO U 0€3 HaMeca OT CTpaHa Ha KIIMEHTA.

[Tpuxoaute oT npoaax6a Ha TPAaHCIIOPTHA YCIIyTa ce IPU3HABAT @ meueHue Ha epemMeno, Thil KaTo
HEe € Heo0XO0AMMO M3BBpLIEHATa JO MOMEHTa padoTa Aa ce MPEemoBTOPH, ako Apyra cTpaHa TpsiOBa aa
W3BBPUIM OCTaBallaTa 4acT OT paboTara W CIEAOBATEIHO KIMEHTa MOIydaBa W KOHCYMHpa MOJI3HTE
€IHOBPEMEHHO C H3MBJIHEHHME Ha yCiyrata. 3a M3MEpBaHE Ha Hamlpexbka IO JOroBopa (erama Ha
3aBBPILEHOCT) C€ U3I0JI3Ba Memoo, c8bp3an ¢ e1odxcenume pecypcu. To3u METoJ| € onpeiesieH KaTo Hail-
MOIXOJIAMI 32 M3MEpPBaHEe Ha HAIpeIbKa, Thil KaTO Hai-I00pe omucBa JeitHocTTa Ha Jpy>KecTBOTO Mo
MPEXBBPJIAHC HAa KOHTPOJa W YAOBJIICTBOPABAHC Ha 3aABJDKCHUATA U CbOTBETHO HaM-TOYHO OTpa3ssaBa
HUBOTO Ha M3IIBJIIHEHHWE HA 3aJBJDKCHUATA, TOKOJIKOTO MEXIY ycuiusTa Ha J{pyKecTBOTO (BIIOXKEHUTE
pa3xo/u) ¥ MPEeXBHPIIIHETO Ha yCIIyraTa KbM KJIMEHTa ChIIECTBYBA MPsiKa Bpb3Ka. HanpeabKkbT ce u3mMepna
Ha 6azama Ha u3evbPUEHUMeE Pasxoou CAPAMO 00O NAAHUPAHUME PA3X00U 34 USNBIHEHUE HA 002080DA.

IIpuxoguTe OT TpaHCHIOPT Ha MNpoJaZeHaTa MNPOLYKLUHUS CE€ MPEACTABAT KbM IPUXOJUTE OT

pojax0a Ha MPOYKIIHSI, JOKOJKOTO YCIYTHTE [0 TPAHCIIOPT Ca ChITBTCBAIIY MTPOak0aTa Ha MPOAYKIIUS

YCIIYTH.

UT u opyeu yeayau

KoHTporsT BBpXY yCIYTHTE c€ IPEXBBPISI B MEPHOJA OT BPEMETO MPH TAXHOTO MPEAOCTaBSHE,
ThH KaTo KJIMEHTHT €JHOBPEMEHHO IIOJIyyaBa M IMOTpeOsBa MOJ3HTE OT JAeHHOcTTa Ha [IpyskecTBOTO.
[Mpuxoaute OT mpojaxOM ce NMpHU3HABaT B TEUCHHWE HAa BPEMETO Ype3 HM3MEpBaHE Ha CTENEeHTa Ha
W3IIBJIHEHNE Ha 3aAbJDKeHusATa Ha [pykecTBoTO (eTam Ha 3aBbpuieHoct). [lpuxoaute or UT ycayru ce
MIPENICTaBAT KbM MPUXOJUTE OT JIOTOBOPH C KIUEHTH, & OCTaHAJIUTE MPHUXOIU OT YCIYTH C€ MPECTaBsT

KaTo dpyeu 00x00u 8 omuema 3a 6ceobxeammusi 00Xo0, TOKOIKOTO Te UMAT MIOBEUYE CHITHCTBAII XapaKTep

" HE CC€ TPETUPAT KAaTO OCHOBHA U KJIFOYOBO ONPCALCIIAIIA 3a Ou3Heca Ha pr)KGCTBOTO JIEHHOCT.

2.6.4. I]ena na coenkama u ycnoeus 3a niaujane

IlenaTa Ha caenkara OoOMUYalHO BKJIIOYBAa ()MKCHUpaHA MPOJaXKHA IICHA, CHIVIACHO O0Ia WU
KITMEHTCKA [IeHOBa JUcTa. [IpoiaKHUTE [IEHH ca ONPE/IeNICHH ¢ PAMKOBUTE JIOTOBOPH 32 ThPTOBIUTE HA
€/IpO M IBILIEPHOTO JPY’KECTBO, & 32 OCTAHAINTE KIIMCHTH ca OIpeIelICHH HHIMBUIyaTHO Ha 0a3a [ieHOBa
JIUCTA.

[Ipu onpenensiHe Ha IIeHATa HA CAEIKATa C€ B3eMa MPEIBU M Tajld MMa CyMHU (Bh3HATPAKICHUS),
JOB/DKAMH HA KJIMGHTA, HEMAPUYHU BB3HATPAKIACHHUS, KAKTO W HAJTMYHUETO HA CHIINCCTBCH (DUHAHCOB
KOMITOHEeHT. B onpenenenu ciyuan J[pykecTBOTO ChOMpa KPATKOCPOUHH aBaHCH OT KiHeHTH. [IpueraTa u
npuiarana oT J[py)kecTBOTO 1IEHOBA MOJUTHKA HE BKIFOYBA POPMHU HA MPOMEHJIMBO Bb3HArpaxacHue. B
cllyyaif, 4ye TakoBa € JIOTOBOPEHO, TO Ce€ BKJIIOYBA B IIEHATa HA CJeNKaTa caMoO JOKOJKOTO € MHOTO

BCPOATHO, Y€ HAMA [1a HACTHIIN CBIUICCTBCHA KOPCKIUA B pa3Mepa Ha IPU3HATUTC KYMYJIATUBHO IPUXOIU.
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JpyXecTBOTO € HapaBUJIO aHAJIN3 U € OIPEEeNNIIO0, Ye MPOIBIDKUTETHOCTTAa HA CPOKA MEXTy MOMEHTA, B
KOWTO KJIMCHTHT IUIama 3a OOCHIaHUTE W/MJIU TMOJIyYeHHU MPOJIYKTH, CTOKU/WIM YyCIAYrd U MOMEHTa Ha
MPEXBBHPIISTHE HA KOHTPOJIA BEPXY Te3U MPOAYKTH, CTOKH W/WIIH YCIIYTH € B PAMKHTE Ha JBaHAIECET MeceIa
Y IOTOBOPEHOTO Bh3HATPAXK/CHUE HSMA ChINECTBEH KOMIOHCHT Ha (uHaHcupane. ChOpaHHUTE aBaHCOBO
IUTAIIAHUS OT KJIIMEHTA Ce MPEJICTaBAT B OTUETa 32 (PMHAHCOBOTO CHCTOSHHE KATO IMACHBH IO JOTOBOPH C
KIIUCHTH.

O6wnuaitHo Jpy»ecTBOTO HE ImoemMa pa3xo/IH 3a MoJlydaBaHe Ha JOTOBOPH C KIIMEHTH U Pa3XoIu 3a

HU3MBbJIHCHUC HA TaKUBAa JOTOBOPH, KOUTO Ca JOIMMYCTUMHU 3a U NOAJIC)KAT HAa KallUTATIA3all .

2.6.5. Canoa no oozoeopu c knuenmu

Twvpeoscku 83emanus u akmugy no doeoeopu

AKTHBBT O JIOTOBOp € MpaBoTO Ha JIPy»eCTBOTO 1a MOJYyYH Bb3HArPaXICHHE B 3aMsHA Ha
MPOAYKIMATA, CTOKATE HIIH YCIYTUTE, KOUTO € MPEXBBHPJMIO Ha KIMEHTa, HO KOETO He € 0e3yCI0BHO
(HauuCIICHUE 3a B3eMaHe). AKO upe3 MPEeXBBPIISHE Ha MPOAYKIMATA, CTOKATE H/UITH TPEIOCTABSIHETO Ha
YCIIYTHUTE I[py)KCCTBOTO M3IIBJIHU 3aABJDKCHUETO CH IMPEAM KIMCHTA JAa 3ariiaTd CbOTBETHOTO
Bb3HArPAKICHUE W/WIK TMPEAd IUIAIIAHETO Ja CTaHe Ib/DKMMO, aKTHB IO JOTOBOP Ce TpH3HaBa 3a
3apabOTEHOTO Bh3HArPaXKIACHUE (KOETO € IMOJ YCIOBHE).

[Tpu3HaTHTE aKTHBHU IO JIOTOBOP CE peKIacH(HUIUPAT KaTO ThPrOBCKO B3€MaHe, KOraTo MpaBoOTO
Ha BB3HArpaXICHUE cTaHe Oe3ycioBHO. [IpaBOTO Ha BB3HArpaXKICHHE ce cuMTa 3a OE3yCIIOBHO, aKo
CIMHCTBEHOTO YCJIOBHE 3a TOBA, IUIAIAHETO Ha Bh3HATPAXKICHUETO JIa CTAHE JIBJDKAMO, € H3THYAHETO HA
OIpeJIeNiCH MEPUOJI OT BpeMeE.

[TbpBOHAYATIHOTO OLICHSIBaHE, TOCTIE/IBAIIATa OIICHKA U 00E3I[eHKaTa Ha ThPTOBCKUTE B3CMaHHS

aKTUBUTE T10 IOTOBOp ca OnoBecTeHU B [Ipunoscenue Ne 2.13.

Hacueu no dozoseopu

Karo nacue mo jgoroop JIpy»ecTBOTO MpeacTaBs IMOJYyYECHUTE OT KIWCHTA IUIAIAHUS /WA
0€e3yCIIOBHO IpaBO J1a MOJIy4YHd IUIALIaHEe, IPeAr Ja € M3IMBIHWIO 33Ab/DKCHHUATA CH 3a WU3IbJIHEHUE 110
noroopa. IlacuBuTe MO AOrOBOp c€ MpU3HABAaT KaTo NPUXOJ, KOraTo (MM KaTo) YAOBJIETBOPH
3abJDKEHUSTA 32 U3ITBJIHEHHE.

AKXTHUBHTE U IIACUBUTE 110 JOTOBOP C€ MIPEJCTABAT HA OT/CIIEH PEJl KbM MeKyuWume u HemeKyuwume
akmueu u nacusu B oT4eTa 3a (MHAHCOBOTO CHCTOSHUS U CE OIMOBECTABAT OTAEIHO. Te ce BKIIOYBAT B
rpynara Ha TEKYLIUTE aKTHBH, KOTaTO MaTypUTEThT UM € B pamMKuTe Ha 12 Mmecera MM y4acTBaTr B
oOnuaiiHus onepaTHBEH IUKBJI Ha J[pyKecTBOTO, a OCTaHAINTE — KaTO HETEKYIIU. AKTUBUTE U IACUBHTE,
MPOU3THYALIH OT €IUH JOTOBOP CE MPEJCTABAT HETHO B OTYETa 332 (PMHAHCOBOTO CHCTOSIHUE, IOPH AKO TE
ca pes3yiTaT OT pa3JIMuyHU JIOTOBOPHU 33IbJDKEHUSI 110 U3IIBIIHEHUETO Ha 1I0r0BOPA.

Crnen mbpBOHAYAIHOTO NTPU3HABAHE, TBPrOBCKUTE B3EMAHNUS M aKTUBUTE IO I0TOBOpA Ce MOAJIarar
Ha TIperyies] 3a 06e3reHKa B ChoTBeTCTBHE ¢ MpaBmiaTta Ha MCOO 9 OuHaHCOBH HHCTPYMEHTH. 3aryonre

oT O6C3I_ICHKa B pE3yJITaT OT JOTOBOPU C KIIMCHTHU CC MPCACTABAT OTACIIHO OT APYIrU 3ary61/1 oT 06C3L[€HK3..

2.7. Paszxoou

Pasxonute B Jlpy’kecTBOTO ce MpH3HaBaT B MOMEHTa Ha TAXHOTO BB3HWKBaHE M Ha 0asza
MPUHLMIIMTE HA HAYUCIABAHE M CHIIOCTABUMOCT, HO CaMO JIOKOJKOTO TIOCJIEIHOTO HE BOAM J0
MPU3HABAHETO HA OTYSTHU OOSKTH 32 aKTHBY WJIH MTACHBH, KOUTO HE OTTOBApAT Ha KpuTepunte Ha MCDO
Y paMKarta KbM TsIX.
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Pasxoaure 3a OBJCIM IEPHOIN CE OTJIAraT 3a MPU3HABAHE KaTo TEKYIIl Pa3Xo]l 3a mepuoa, mpes
KOMTO JIOTOBOPUTE, 32 KOUTO CE OTHACSAT, CE M3ITBJIHSABAT.

DUHAHCOBUTE PA3XO/IU CE BKIIOYBAT B OTYETA 32 BCEOOXBATHUS JT0XO/ (B revandara wiu 3arybarta
3a roJIMHATA), KOraTO Bh3HUKHAT U CE ChCTOAT OT JINXBCHH PA3X0JIU, CBbP3aHU C TIOJYUYCHH 3aEMHU, KaKTO
W TaKCU M JPYTH MIPEKH Pa3XOJIH MO KPESIUTH.

2.8.  Hmomu, mawunu u o6opyosane

Nmoture, MamuanTe 1 000pyIBaHETO (IBJITOTPAHU MAaTEpPUAITHU aKTHBH) Ca MPEJCTAaBEHU BbHB
(mHAHCOBHUSA OTUET MO ceOecTOHHOCT (IIeHa Ha MpuI00nBaHe), HaMalieHa C HaTpynaHaTa amopTu3anus (6e3
3eMHTE) U 3aryOuTe OT 00E3IEeHKA.

ITvpeonauanno npuooousane

[Ipy mBpBOHAYANHO NPHUIOOMBAHE HMOTHTE, MAalIMHUTE W OOOPYABAaHETO CE OICHSABAT IO
ce0ecTOIHOCT, KOSATO BKIIIOYBA TOKYMHATA 1IeHA, MUTHUYECKUTE TAKCH M BCHYKHU JPYTH MPEKU Pa3xou,
HEOOXOIMMH 32 IPUBEKIAHE HAa aKTHBA B PAOOTHO CHCTOSIHUE.

[Ipexkurte pa3xoau OCHOBHO ca: Pa3xXOIH 3a MOATrOTOBKA Ha OOEKTa, pa3xoAd 3a IMbpPBOHAYAIHA
JOCTaBKa W 00paboTKa, pa3XoAMTE 3a MOHTaX, Pa3XOJW 3a XOHOpAapH Ha JIMIa, CBBP3aHH C MPOEKTa,
HEBB3CTAHOBACMU JaHBLHU, pa3XOaX 3a KAlTUTAJIU3UPAHN JIMXBU 3a aKTUBU, OTTOBApPAIIN Ha YCJIOBHATA 110
MCC 23 u np. KommoHeHTH, KOUTO ca MPUAOOUTH 3a€THO C WM KbM KOHKPETHH JIPYTH IBJITOTPAHA
MaTEepHaIHU AKTUBH, HO BCE OLIE HE Ca MHCTAJHPAHHU KbM TSX, C€ KallUTAJIM3UPAT KbM CTOHHOCTTa Ha
OCHOBHHUAA 06CKT " CC aMOPTU3HUPAT C HCI'OBUA OCTATHYCH I10JIC3CH KUBOT.

IIpy m3rpaxnaHeTo Ha IBJITOTPAaiHM MATEpUANHM aKTUBU 10 CTOIIAHCKM HAYMH B LI€HATa Ha
npuaoOMBaHe Ce BKJIIOYBAT BCUUKH NPEKH Pa3XxOAH, CBBP3aHH C PECYpPCHUTE, Ype3 KOUTO CE M3rpakaat
CHOTBETHUTE OOEKTH (pa3xoAu 3a 3amjlaTd U OCUTYPOBKH, MaTepualld U CYpPOBHHH, BBHIIHHM YCIyTH
U Jp).

JpykecTBOTO € ompeaenmio CToMHOCTeH mpar oT 500 JB., Moja KOWTO MPUAOOMTUTE aKTHUBU
HE3aBUCHMO, Y€ IIPUTEXKABAT XapaKTEPUCTHKATa HA IBJITOTPACH aKTHB, CE M3IUCBAT KAaTO TEKYIL Pa3Xoi B
MOMEHTa Ha MPUA0OMBAHETO HM.

Iocneoeawo ouensnsane

W30panust ot [py»eCcTBOTO MOIXO/ 3a MociieBaiia 0alaHCOBa OlEHKAa HA HMOTHTE, MAIIIMHHUTE
u obopyaBaHeTo € MoJienbT Ha cebectoitHocTTa o MCC 16 — cebecToifHOCT, HamMalleHa C HATPYIaHUTe
aMOpTH3aIl{ M HATPyNaHHUTE 3aryOu OT 00e3leHKa.

Memoou na amopmuszayus
JpyXecTBOTO M3IO3Ba JTMHESH METOJl Ha aMOPTH3AIINs HA IMOTUTE, MAIIIMHUTE ¥ 000PY/ABaHETO.
AMOPTH3HpPAHETO Ha AaKTHUBHTE 3aIl04Ba, KOTaTo T€ ca Ha pas3MoyiokeHHe 3a ynorpeba. 3eMsTa He ce
amoptusupa. [1oye3HUAT KUBOT MO TPYIIU aKTHUBU € ChOOpa3eH ¢: PU3NUECKOTO U3HOCBAHE, crienuduKaTa
Ha oOopyaBaHeTo, ObAEIIMTE HaMEpeHHs 3a ynorpeda M C MPEANOoaraéMOTO MOPAIHO OCTapsBaHe.
OmnpenenenuTe CPOKOBE Ha MOJIE3CH )KUBOT Ha JIBJITOTPAHHATE MAaTCPUATTHH aKTHBH CE€ TPETIICKIAT B Kpast
Ha BCEKH OTUYETEH MEPUO/ U IIPU YCTAHOBSBaHE HA 3HAYUTEITHH OTKIIOHEHHUS CIIPSIMO O'BJICIIITE OUaKBAHUS
3a CpOKa Ha M3IIOJI3BAHETO HA aKTHBHTE, CHIUSAT CE KOPUTHPA, CAUTAHO OT JaTaTa Ha MPOMsIHATA.
OmnpeneneHusT Mojae3eH )XUBOT MO TPYIH AaKTUBH € KaKTO ClIe/IBa:
e crpamgu— 10-50r.;
®  MalllMHH, ChOPBKEHUS U 00opyaBaHe — 2-25 T.;
e  KOMHIOTPH — 2-5T.;
® TPaHCHOPTHU cpenacTBa — 3-15T.;
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®  CTONMAHCKH WHBEeHTap — 2-15T.
OnpeneneHnTe CPOKOBE HA ITOJIE3EH KUBOT HA IBJITOTPalHUTE MaTepUATHU aKTUBH CE IPErieK1aT
B Kpas Ha BCSKa OTYETHA TOJMHA W NPU YCTAHOBSIBAHE HA 3HAYUTEIHU OTKIOHEHMS CHPSMO OBICIIUTE
OYaKBaHMA 32 CPOKAa HAa M3IMOJI3BAHETO HAa AKTHBHUTE, CBHINUAT C€ KOPUTHpa, CUMTAHO OT JaTara Ha
IIPOMSIHATA.

Ilocneosawu pazxoou

Pazxogure 3a peMOHT M MONAPBKKA Ce MPHU3HABAT 3a TEKyIIM B MeEpuoja, Mpe3 KOHUTO ca
HanpaBeHH. V3BbpIICHN TOCIEBAIY PAa3X0/H, CBbP3aHH C UIMOTH, MAIIUHA B 000pYyIBaHE, KOUTO UMAT
XapakTep Ha TOJMSHA Ha OINpENeJICHH BB3JIOBM YaCTH UM arperatd, WiId Ha MpeycTpoHCcTBO H
PEKOHCTPYKIIHSI, CE KalUTATU3UPAT KbM OallaHCOBaTa CTOWHOCT HA ChOTBETHHUS aKTHB M CE€ TIPEpas3riekKIa
OCTaThYHUSAT MY IOJIC3CH JKUBOT KbM JIaTaTa Ha kKanutanu3aius. ChIeBpeMEHHO, HEAMOPTU3UPAHATa YacT
Ha 3aMEHEHUTE KOMIIOHEHTH CE H3MHCBA OT OaaHCOBAaTa CTOMHOCT HA aKTHBHTE U CE MPH3HABA B TEKYIIUTE
pa3xo/y 3a MepruoJia Ha MPEYCTPOUCTBOTO.

Obe3uenKka na akmueu

BanmancoBuTe CTOMHOCTM HAa MMOTHUTE, MAIIMHUTE M OOOPYJIBAaHETO MOJISKAT HA TpErjiiea 3a
00e3IIeHKa, KOraTo ca HaJIMIE ChOUTHUS WM IIPOMEHHU B 00CTOSATEIICTBATa, KOMTO IIOKa3BaT, 4ue OajlaHcoBaTa
CTOWHOCT OM MOIJIa J]a Ce OTJINYaBa TPAHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca HaIWIE TaKuBa
WHANKATOPH, 4Ye MPHONM3UTETHO OMpeelieHaTa BH3CTAHOBMMA CTOWHOCT € IO-HHCKa OT TiIXHATa
OalaHcoBa CTOMHOCT, TO IIOCIEQHATA C€ M3IHCBAa J0 BH3CTAHOBMMATA CTOHHOCT HA aKTHBUTE.
Bb3craHoBMMaTa CTOWHOCT HAa HMMOTUTE, MAIIMHUTE M OOOPYABAHETO € I0-BHCOKAaTa OT JBETE:
CIpaBeUIMBa CTOMHOCT 0€3 pa3xoau 3a Mpoaaxda WM CTOMHOCT B ymorpeba. 3a ompemensHeTO Ha
CTOWHOCTTa TIpH ymoTpeba Ha aKTHBHTE OBJEHIMTE MAPUYHU TOTOIHM C€ MWCKOHTHpAT /O TSAXHATa
HACTOAIIAa CTOHHOCT KaTo ce IMpuiara JUCKOHTOBAa HOpMa IMpEAM NaHbIM, KOATO OTpa3sBa TEKYIIHUTE
nazapHu YCJIOBHUS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha NapUTE M PUCKOBETE, CICHU(GUIHA 32 ChOTBETHHS
aKkTUB. 3aryoure oT 00e3IeHKa ce OTYUTAT KbM cTaTusTa “O0e3IeHKa U OTIICBaHe Ha HETEKYIIH AKTHBH
B OTUETa 32 BCEOOXBATHHS TOXOI (B Ievandara Win 3aryoara 3a TOANHATA).

Ileuanou u 3a2you om npooasicoa

MarepruanHuTe IBITOTPAHHU aKTUBHU CE OTIIMCBAT OT OTYeTa 33 (PMHAHCOBOTO CHCTOSHHUE, KOT'aTo
ce M3BAJT TpaiiHO OT ymoTpeba W HE ce OYaKBaT OT TAX OBACUIM CTONAHCKU M3TOJIW HMJIHM CE€ MPOAajar.
[lewanbure wunm 3aryOuTe OT HpoaaxOM Ha OTHACTHM aKTHBU OT TIpynara Ha “UMOTH, MAallMHU H
o0opyABaHe” ce ONpeAeIsT Ype3 CPABHABAHETO Ha Bh3HArPAXKIEHUETO, Ha KOETO J[pyXecTBOTO O4aKBa Aa
uMa mpaBo (MpUXOJUTE OT mpoaaxbarta) m OajaHcOBaTa CTOWHOCT HA aKTWBA KbM JlaTaTa, HA KOSTO
MOJYYaTeJSAT TMoJTydyaBa KOHTPOJ BhpXy Hero. Te ce mocouBaT HETHO, KbM ,,JPYTH N0X0au/ (3aryou) ot
JeiiHocTTa” Ha JHMLIEeBaTa CTpaHa Ha OT4YeTa 3a BceoOXBaTHHS A0X0 (0TUeTa 3a nevyandara Wid 3aryoara).

2.9.  Hemamepuannu akmueu

HemarepuanHuTe akTHBU ca NPEICTABCHU B WHAWBUIYaTHHUS (PHUHAHCOB OTYET MO ce0eCTOWHOCT,
HaMaJIeHa C HaTpylaHaTa amMOpTH3alMs W 3aryomre oT oOe3lleHKa. B TexHHS ChCTaB ca BKIIOYCHH
JIUTICH3UH 32 [TOJI3BaHe Ha IPOTPaMHHM IPOIYKTH U EMUCHOHHU KBOTH IO €BPOCXEMA 33 THPTOBUS C EMUCUU
W €UHULN PENYLIUPAHU EMHUCHUU.

pr)KeCTBOTO Knacmbnunpa CMHUCHOHHUTE KBOTHU KaTO TEKYIIH, KOraTO O4YaKBa JJa ' p€ajinu3upa
B PaMKUTE Ha €IMH OTYETEH MEePUO/] U HETEKYIIIH — BCUYKH OCTaHAJIH.

11



HEOXUM A

NPUJIOKEHUA KbBM UHIUBUAYAJTHUA ®PUHAHCOB OTYET KBM 30.09.2019 r.

B JIpykecTBOTO ce mpuiara JMHeEeH METOJl Ha aMOPTH3aIlUsl Ha HEMATEPHAITHUTE aKTUBY TP ONpEIeICH
MOJIE3CH JKUBOT 5 TOMUHHM, C U3KIIOUYCHUE HA HETEKYIIUTE EMUCHOHHH KBOTH, KOUTO C€ OTIHUCBAT MpPHU
ynorpebaTa um.

BanmancoBara CTOMHOCT Ha HEMaTEPUATHUTE aKTUBH TOJJIC)KHU Ha Ipersie] 3a 00e3IeHKa, KoraTo ca
HaJUIE CHOUTHS, WIIH TIPOMEHH B 00CTOSATEICTBATa, KOUTO ITOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OM MOTJIa
Jla HaJIBUIIaBa Bh3CTAHOBHMATA MM CTOHHOCT. ToraBa o0Oe3lieHKarTa ce BKIIIOYBA KaToO pa3Xoj B OTYETA 32
BCEeOOXBaTHHUSI TOXO/T (B Ie4an0ara Win 3aryoara 3a TOAMHATA).

HematepuanHuTe akTUBU CE€ OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE U3BAJISAT
TpaifHO OT yrmoTpeda U He ce 0YaKBaT OT TAX OBJACIIHN CTOMAHCKH U3TOIU WITH Ja ce mponanat. [leqanbure
WJIH 3aryOnTe OT MPOJaXOM Ha OTJEITHU aKTUBHU OT rpylara Ha ,,HeMaTepHaTHUTE aKTUBU  CE€ OTPEAETISAT
Ype3 CPaBHSABAHETO HA Bh3HATPAXKIECHUETO, HA KOETO J[pyKEeCTBOTO O4aKBa Jia UMa MPaBo (IPUXOIUTE OT
npojaxx0aTa) U OajaHcoBaTa CTOWHOCT Ha aKTHBA KbM JlaTaTa, Ha KOSITO MOTY4aTessaT MOoTy4aBa KOHTPOI
BBpXy Hero. Te ce mocouBaT HETHO, KbM ,,APYTH Hoxoan/ (3aryom) oT AeHHOCTTa” Ha JUIeBaTa CTpaHa Ha
OTYeTa 3a BCeOOXBATHHS J0X0/ (0TUeTa 3a nevyandaTa uin 3arybara).

Espocxema 3a mwpzoeusn c emucuu u eOUHUUU PeOYUUPARU eMUCUU

[Ipu mepBOHaYATHO PUAOOMBAHE pa3Npe/ieIieHUTE KBOTH 32 TApHUKOBHU razose oT HarmoHamaus
PEerucCThrp 3a THProBusd C KBOTU 3a CMHUCHUHM Ha IMAPHHUKOBH Ta30BC IO MOBOA Ha TPETHA IIEpUOL OT
EBporneiickata cxema 3a Thprous ¢ emucuu (ECTE), ce mpu3HaBaT KaTo HeMaTepHAIHU aKTHBHU IO
HOMHMHAQJIHA CTOWHOCT (HYJIeBa CTOMHOCT). 3aKyleHHTe KBOTHM C€ NpPHU3HABAT IPH IThPBOHAYAIHO
HpI/I)Z[O6I/IBaHC 10 II€Ha Ha HpI/II[O6I/IBaHC n CC U3BBPLIBA TAXHATA KHaCI/I(i)I/IKaHI/I}I KaTO TCKYyIIU, WIIN
HETEeKYIIM B 3aBHCHMOCT OT HaMEpeHMsATa 3a u3noi3BaHe. M30paHusaT oT [pyxKecTBOTO MOAXOA 3a
MOCJIe/IBAIlA OIIEHKA HAa HETEKYIIUTE EMHCHOHHH KBOTH € MOJENBT Ha ce0eCTOMHOCTTa — ce0eCTOMHOCT
HaMaJleHa C HAaTpyNaHH 3aryou ot oOe3renka. Tekynmre eMHUCHOHHN KBOTH C€ IPHU3HABAT B Pa3XOaUTE
(cebecToliHOCTTa Ha TOTOBATA MPOIYKIINS) IPHU OTHHCBAHETO MM B PAMKHTE Ha TEKYILUS OTYETEH ITEPHO/I.
HonbnautenHo, [IpykecTBOTO NMpH3HaBa 3aIb/DKEHHE B OTYETa 32 ()MHAHCOBOTO CBHCTOSHHE, KOTaTo
HUBOTO Ha E€MHCHHTE Ha BpPEJHU ra3oBe 3a €JUH NEPHOJ HaJBHIIABa HUBOTO HA DPaslpe/eICHHTE W
HAJINYHU KBOTH. 33IBJDKEHUETO CE OLICHSBA 110 LIEHATa HA IPUI00MBAaHE HA 3aKYIIEH! KBOTH JI0 IOCTUTaHE
Ha HUBOTO Ha ABPKAHUTE OT I[py)KCCTBOTO KBOTH U CC€ NMPCOLCHABA 10 TCKYIIH IMa3apHU IEHU KbM JaTaTa
Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSIHUE 32 MPEBHUILICHUETO HaJ HAMYHUTE KBOTH, KaTO IPOMEHHUTE B
pa3Mepa Ha 3aIbJDKEHHETO ce MPU3HABAT B OTYETa 32 BCEOOXBAaTHMS T0XOJ (B mevyanOaTa win 3arybara 3a
TOJIMHATA).

JpyXecTBOTO Tpwiiara MeToj Ha M3IMCBaHE HAa KBOTUTE 32 BPEJHM ra3oBe Ha 0aza Ha peayHo
noTpeOeHN KBOTH 32 MEPHOJIA.

2.10. Hneecmuuuu 6 ovwepnu opyycecmea

JbArocpovYHNTE WHBECTUIIMH, TIPEJICTABIISBAILY YYaCTHE B IBIIEPHHU JIPYKECTBA, Ca MPeJCTaBEeHH
BBHB (PMHAHCOBUS OTYET 1O IIeHa Ha MpuaoOuBaHe (ce0ECTOMHOCT), KOATO MpEACTaBIIsIBA CIIPaBeJINBaTA
CTOMHOCT Ha Bb3HArpakJJeHUETO, KOETO € IuIaTeHo. MIHBeCTHIIMNTE B ABIIEPHH JIPY>KECTBA HE CE THPryBaT
Ha QonmoBu 6opcu. ToBa 0OCTOSTENCTBO HE 1aBa BB3MOXKHOCT J1a C€ OCUTYPAT KOTHPOBKH Ha Ma3apHU
IICHN Ha aKTHBEH Ia3ap, KOMTO Ja M3pa3siBaT JOCTaThUHO JOCTOBEPHO CHpaBeUIMBATa CTOWHOCT HA TE€3U
akmu. JlombaHNTENHO, OBbAeII0TO GYHKIIMOHNPAHE HA YaCT OT TE3H APY’KECTBA € CBBP3AHO C ONPE/ICIICHN
HECUTYPHOCTH, 3a Ja MOorar Ja c€ NpaBAT J0CTaThYHO Pa3syMHH M OOOCHOBAaHH IBITOCPOYHH
MPEIIOIOKEHHS 32 U3YUCISIBAHETO Ha CIIpaBeIiBaTa CTOMHOCT Ha TEXHUTE aKLUH Ype3 JPYTd OLEHbYHH
METOJIH.
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B crotBercTBHE ¢ M3uckBaHuATa Ha MCDO 10 Konconmmaupanu ¢puHaHCOBH 0TUeTH JpyKECTBOTO

MPUTEKABA KOHTPOI B IPYTH MPEIIPHUATHS, aKO ¥ CaMO aKo MPUTEkaBa BCUUKH OT CIICTHUTE:
®  [PaBOMOIIHS B MPEANIPUATHETO, B KOETO € HHBECTUPAHO;
e  W3JIaraHe Ha WM MpaBa BbPXY MPOMCHIMBUTE MPUXOU OT HETOBOTO YYacTHUE B MPESANPUITHETO, B

KOETO € MHBECTUPAHO;

®  BB3MOXKHOCT JIa U3IOJI3BA CBOUTE IIPABOMOIIHS B MPEAMPUITUETO, B KOETO € UHBECTHPAHO, 32 Jia

OKaXXe BB3JICHCTBHE BHPXY pa3Mepa Ha Bb3BPBIAEMOCTTa HA UHBECTUTOPA.

Ha ocHoBara Ha ropenocodeHuTe Kputepuu J[pyKeCcTBOTO € MPELEeHWIIO, Y€ MPUTEKaBa KOHTPOI
BBHB BCHUKHU MPEANPHUATHUS, KbJCTO MPUTEKABA JUPEKTHO WM WHAUPEKTHO moBeve oT 50% oT kanmurtaia ¢
MpaBo Ha IJac.

[IpurexaBanute oT [[py»keCTBOTO MHBECTUIIMY B JBIICPHU APYKECTBA MOJICIKAT HA MPETie] 3a
oOe3nienka. [Ipy yctaHOBsSIBaHE Ha YCJIOBHUS 3a 00€31IEHKA, ChIlaTa CE 0TPa3siBa B OTUYETA 32 BCCOOXBATHUS
noxoJ (B mevanbara wim 3aryoara 3a roanHaTa). PasMephT Ha 0Oe3leHKaTa OTYHTA pa3jiinKaTa MEXIY
IeHaTa Ha TpUI00MBaHe HA WHBECTUIMHUTE M Pa3Mepa Ha ceralHaTta CTOHHOCT Ha OYaKBaHHUTE OBJCIIN
Mapru4Hu MOTOLH, TUCKOHTHPAHU KbM Kpad Ha OTYCTHUA IICPUOI. O6C3HCHKaTa C€ OTUYMTA KBbM CTaTuATa
“O0e311eHKa ¥ OTITMCBAHE Ha HETCKYIIM aKTHBK Ha JIMIICBAaTa CTPaHa Ha OTYETa 3a BCEOOXBATHHS JIOXO]T
(B meuanbaTa K 3ary0baTa 3a roiMuHaTa).

IMpu mokynka W mpoaax0a Ha WHBECTHIIMU B JBIICPHH APYXKECTBA c€ MpHiara “‘garata Ha
CKIIFOUBaHE” Ha CHEINKATa.

MHBecTMLMHTE CE€ OTIUCBAT, KOTATO CE IPEXBBPJIAT IIPaBaTa, KOUTO MPOU3THUYAT OT TSIX HA JPYrU
JiMnia Ipy HACTBIIBAHCTO HA INPABHUTC OCHOBAHUSA 3a TOBA U 110 TO3W HAYMH CC 3ary6Ba KOHTpOJIa BbPXY
CTOMIAHCKUTE U3TOJIM OT UHBECTHIIUUTE.

2.11. JIpyzu 0vnzocpounu Kanumanoeu uHEeCmuyuu

I[pyrI/ITC ABJITOCPOYHU KaAIUTAJIOBH HWHBECTUIIUMH MNPEACTAB/IABAT HCIUPUBATHBHU (I)I/IHaHCOBI/I
aKTHBH 1oJ (opMaTa Ha aKIUH U JSUIOBE OT KalHTalla HA JIPYTH JIPYXKeCTBa (MAIIMHCTBEHO YJYacTHE),
IBPXKaHU C IBITOCPOYHA EPCIICKTHBA.

ITvpeonauanno ouenseane

[IbpBOHAYATHO KANMUTAIOBUTE WHBECTUIIMU CE MPU3HABAT IO ILIEHA Ha MPUA0OMBAHE, KOSATO ©
CTpaBe/JINBaTa CTOWHOCT HA BB3HATPAXK/ICHUETO, KOETO € OMJIO TUIATCHO, BKITFOUUTEIHO MPEKUTE Pa3X0oan
IO TPUI00MBaHe HA HHBECTUIHTA ((PUHAHCOBUS aKTHB).

Ilocneosawo oyensnsane

[IputexaBanute oT pyKECTBOTO KAIMTAJIOBU WUHBECTULUH, MPEJACTABISABALIM AKLUUU B JPYr'H
JpyKecTBa (MATIIMHCTBEHO YUACTHE) CE OIICHEHSBAT IO CITPABE/JIUBA CTOMHOCT C OTpa3siBaHe Ha e(heKTHTE
B Jpyr BceoOxBaTeH maoxol. Te3m edekTH ce TpexBBPIAAT B HepasmpeaeicHaTa Imedanda mnpu
0CBOOOX 1aBaHe (Mpojiak0a) OT ChOTBETHATA MHBECTHUIIVSL.
2.12. Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OIICHEeHH I10 MO-HHUCKaTa OT: IleHa Ha mpupoouBane (ce0ecToHHOCT) u
HETHaTa UM pean3upyemMa CTOWHOCT.

Pa3xoaure, KOUTO ce M3BBPIIBAT, 3a Ja JOBEAAT JaJCH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSIHUE H

MECTOHAXOXJICHUE, CE BKJIIOYBAT B Ce0ECTOMHOCTTA (1IeHaTa Ha MPUI00MBaHE), KAKTO CJIC/IBa:
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e CYPOBHIHH U MaTepHalld B TOTOB BUJI - BCHUKH JJOCTaBHU Pa3X0Jiv, KOUTO BKIFOUBAT OKYITHA IIeHa,
BHOCHU MHUTA U TaKCH, TPAHCIIOPTHH Pa3X0JIf, HEBh3CTAHOBICMH JIAHBIU U IPYTH Pa3XOH, KOUTO
JIOTIPUHACAT 33 IPUBEKIaHE HAa MATEPHATIUTE B TOTOB 33 TAXHOTO U3IOJI3BAHE BUJI;

e TOTOBA MPOIYKIUS W HE3aBLPIICHO MPOM3BOJICTBO - MPEKUTE Pa3XOAH 3a MATCPUAIUA U TPYJ U
CHOTBETCTBAIATA YaCT OT MPOM3BOJCTBEHUTE HEMPEKH Pa3Xxoad MPH HOPMAITHO HATOBapeH
KamaruTeT Ha MPOU3BOJICTBCHUTE MOIIHOCTH, C M3KIIOYCHUE HA aIMUHHUCTPATHBHUTE Pa3XojiH,
KYPCOBHUTE Pa3IHKHU ¥ Pa3X0JAUTE TIO IPUBJICYCHU (PUHAHCOBU PECYPCH.

BxiouBaHeTo Ha OCTOSHHUTE OOLIONMPOM3BOJACTBEHH pa3xoAu B ceOecToiiHOCcTTa Ha
MPOM3BEKIAHATA TPOIYKIUSA U Mony(haOdpHKaTH ce M3BHpIIBA Ha 0a3aTa HA HOPMAIHUS KaNalUTET Ha
MPOM3BOJICTBEHUTE MOITHOCTH. M30panara ot J[pyxecTBoTO 6a3a 3a pa3npeie]ICHUETO UM 110 MPOJIYKTH €
KOJMYECTBOTO IMPOU3BEICHA MPOTYKITHUSI.

[Ipu ynotpebara (nmponmaxx0ara) Ha MaTepHaIHWTE 3alacd CE M3IMOJI3Ba METOABT Ha CPEIHO-
TpeTeriicHaTa 1eHa (Ce0ecTOMHOCT).

HetHata peanusupyema cTOWHOCT MPEJCTABISABA MPUOIM3UTEITHO OMNpEICIeHaTa MPoJaXKHa IIeHa
Ha JlaJIcH aKTUB B HOPMAaJHHS XOJI HA CTOIAHCKa JACHHOCT, HAMaJCHA C MPHUOIM3UTEITHO OMPEIACICHUTE
Pa3xo/y 10 AOBBPIIBAHETO B THPTOBCKU BUJ] HA TO3W aKTHB M MPUOIM3UTEIHO ONPEACICHUTE Pa3Xxoau 3a
peanu3arus.

2.13. Twpzoscku eé3emanus

TeproBckuTe B3eMaHMs MPEACTaBIsABAT OE3YCIOBHO NpaBo Ha JIpy)XecTBOTO J1a MOJy4Yd
BB3HATPAXKICHUE IO JOTOBOPH C KITUCHTHU U IPYTH KOHTPAreHTH (T.€. TO € OOBBP3aHO caMo C U3THYaHEe Ha
BpEMe MpeIn M3IUTAIIAHEeTO Ha Bb3HATPAXKICHUETO).

ITvpeonauanno oyenasane

T'prOBCKI/ITC B3C€MaHUA CC NPCACTABAT U OTUMUTAT IbPBOHAYAIIHO 110 CIIpaBEAJIMBA CTOMHOCT Ha
0a3a 1eHara Ha ceiKara, KOsSTO CTOHHOCT € 0OMYaifHO paBHA Ha (JaKTypHATa UM CTOMHOCT, OCBEH aKO Te
ChABPIKAT ChHIIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOWTO HE C& HAYKCIISBA JOMBJIHATENHO. B TO31 ciydait
Te Ce MPU3HABAT I10 CerailHaTa UM CTOMHOCT, ONpe/ielicHa IPH JTUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH
IMPOLCHT, NPCUCHCH 3a NPHUCHIL Ha KIIMCHTA-AJIBXXHUK.

Tocneosawo oyenssane

Jpy’XecTBOTO IbPKK THPTOBCKUTE B3€MaHHUs €IUHCTBEHO C 11eJ1 ChOUpaHe Ha JOTOBOPHH ITApUYHU
MOTOIY U TH OLEHSBA MOCEIBAIIO 10 AMOPTH3UpaHa CTOWHOCT, HAMaJieHa ¢ pa3Mepa Ha HaTpyleHaTa
o0e3IIeHKa 3a KPeJUTHH 3aryou.

Obesyenka

JpyXecTBOTO mpuiiara Mojaeja Ha OYaKBAHWUTE KPEOUTHHU 3aryOM 3a LENusl CPOK HAa BCHUYKH
TBPrOBCKM B3€MaHUsI, M3MOI3BANKN ONPOCTEHHUs noaxoi, nomyckad or MC®PO 9, u Ha 6a3a marpuueH
MOJIeN 3a POIIeHTa Ha 3arybara.

HCC’I)6I/IpaeMI/ITe B3€MaHUs C€ M3IMUCBAT, KOT'aTO MMPAaBHUTE OCHOBAaHUW 3a TOBA HACTBITAT.

Obe3nenkaTa Ha B3eMaHMATA CE HAUMCIABA M OTYNTA UYpe3 CHOTBETHA KOPECTIOHAECHTHA
KOPEKTHBHA CMETKa 3a BCEKH BHJI B3€MaHE KbM cTaTHATA “‘Obe3yenKa Ha UHAHCO8U akmusu, HemHo  Ha
JUIeBaTa CTPaHa Ha OTYETa 32 BCEOOXBaTHUS JTOXOI (B Ieyandara win 3arydaTa 3a TOANHATA).

2.14. IHapuunu cpeocmea u napuyuHu eK6UBANCHMU
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HaquHnTe Cp€acTBa BKIIOYBAT KAaCOBUTEC HAJIMYHOCTU WM HAJIUYHOCTUTE IO pas3lljiallfaTCIIHHUTE
CMCTKH, a MMAPpUYHUTEC C€KBUBAJICHTHU - OCIIO3UTH B 0aHKHU C OPUTHUHAJICH MAaTYpUTCT OO0 TpU MEcCCla U
CpeacTBaTa Ha ACTIOSUTUTE C MO-ABJIBI MATYPUTET, KOUTO Ca CBO6OI[HO pasnojraracMu 3a I[p}/)KGCTBOTO
ChIVIaCHO YCJIOBHATA HA JOTOBOPEHOCTUTEC C OaHKHUTE 110 BpEMC Ha ACTI03UTaA.

THocneosawo oyenssane
[NapuuHuTE CpeICTBA ¥ CKBUBAJIICHTH B OAHKHU CE MPEICTABAT IMOCIICBAIIO 10 aMOPTHU3HpaHa

CTOHHOCT Oe3 HaTpynaHaTa 00e3leHKa 3a OUYaKBaHHU KPEIUTHH 3aryoOu.

3a yeaume Ha u3eonesAHento Ha omuema 3a napuiHume nomouyu.
® [TAPUYIHUTEC NOCTBHIVICHUA OT KIIMCHTU U MMAPUIHHUTEC IUIAIIaHHUA KbM JOCTAaBYUIU Ca MPEACTABCHHU

opytHO, ¢ BkitoueH [JIC (20%);
® JUXBUTE 10 MOJIYYEHU MHBECTUIMOHHM KPEAWTH CE€ BKJIIOYBAT KAaTO IUIAIAHMA 3a (UHAHCOBA
NEIHOCT, a IMXBUTE, CBBP3aHU C KPEIUTH, OOCITY>KBaIllM TeKyaTa IeHHOCT (32 00OPOTHU CPENCTBA), ce
BKJIIOYBAT B OIEpaTHBHA JIEHHOCT;
e iateHuT JJ/IC no noKynky Ha ABATOTPAiHU aKTUBHU OT YYXXIAECTPAHHU JOCTABYULU CE IIOCOYBA
Ha pen “TUIaTeHW NaHBIW, a TIPHU JOCTaBKa Ha JABIATOTpPAllHU aKTHBH OT CTpaHaTa Cc€ MOCOYBa Ha pef
“IIamanys KbM JOCTABUYHMLM S KBbM [MAPUUYHHUTE MNOTOLM OT ONEpaTUBHA ACHHOCT, JOKOJKOTO TOM ydacTBa
U c€ BH3CTAHOBSIBA 3a€IHO U B OIIEPATHBHUTE MOTOLM Ha J[py>KeCTBOTO 3a ChOTBETHUS MEPHOA (MeceL).
e TpaifHO OJOKMpaHUTE MAPUYHU CPEICTBA HAll 3 Mecela He ce TPETUPAT KaTo MapuIHU CPEACTBA U
CKBUBAJICHTH.
o IJ1anfaHnusATa 3a IMOKyIlKa Ha EMUCHUOHHU KBOTH, KHaCI/IQ)I/IHI/IpaHI/I KaTO TCKYIIHM Ca BKIIFOUCHU KAaTO
IUIallaHe 3a oNepaTUBHA JeHHOCT (TJIallaHus Ha JOCTaBUHLIN);
® [OJYYEHOTO (puHAHCHpaHE (OCHOBHO 3a €IEKTPOCHEPrusi) € BKIIOUCHO B MAPUYHUTE TOTOLHU OT
¢uHaHCOBA ICHHOCT.

2.15. Twpzoscku u opyzu 3a0vixceHus

TBHproBekuTe M APYrH TEKYIIN 33IbJDKEHHS B OTUYETA 32 (PMHAHCOBO CHCTOSHUE CE TPEICTABATIIO
CTOMHOCTTA Ha OpUTHHAIHHUTE (QakTypu (IlcHa Ha MpHIOOMBAHE), KOSTO Ce MpUeMa 3a CIIpaBeliuBaTa
CTOMHOCT Ha CJIeJIKaTa U e Ob/Je U3IUIaTeHa B ObelIe cpelly MoTyuYeHUTe akTUBY U yCIyru. B cimydaunTte
Ha Pa3CpOYCHU IUIAIAHUS HaJl OOMYaiHUS KPEAUTEH CPOK, IIPH KOUTO HE € MPEIBUICHO AOITBIHUTEIHO
IUIAIAHE HA JIMXBA WIM JIMXBAaTa 3HAYMTENHO C€ pa3indyaBa OT OOMYAalHMS Ma3apeH JIMXBEH IPOILCHT,
3aJbJDKEHUSITA Ce OLEHSBAT ITbPBOHAYAIHO IO TAXHATA CIpaBe]IMBa CTOWHOCT Ha 0a3a ceramiHata M
CTOMHOCT NpH JUCKOHTOBA HOpPMa, MpUCHINA 3a Jpy’KecTBOTO, a MOCIEBALI0 — [0 aMOPTU3HpyeMa
CTOMHOCT, CJIe/l IPHCIaJaHe Ha HHKOPIIOpUpaHaTa B TAXHATa HOMUHAIHA CTOMHOCT JINXBA, OIpe/elIeHa Mo
MeTo/1a Ha e()eKTUBHATA JINXBA.

2.16. Jluxeéonochu 3aemu u opyzu npueiedenu punancosu pecypcu

B oruera 3a ¢puHAHCOBO CHCTOSIHME BCUYKH 3a€MH M JIPYTU MpHUBICUEHH (GUHAHCOBU PECYPCH CE
NpPEACTaBAT MBbPBOHAYATIHO MO IIeHA Ha NpuAoOMBaHe (HOMHMHAIHA CyMa), KOATO c€ IpHeMa 3a
CIpaBe/JIMBa CTOMHOCT Ha MOJIy4YeHOTO TIO C/IENKATa, HETHO OT MPEKUTE Pa3X0/IH, CBbP3aHH C TE3U 3aeMH
W mpuBiedeHn pecypcd. Cnel MbPBOHAYAIHOTO WM TMPH3HABAHE JIMXBOHOCHUTE 3aEMH M JIPYTH
MPUBJICYEHN PECYPCH TOCIEBAIIO CE OLEHSBAT M MPEACTABAT B OTYETa 32 (PMHAHCOBO CHCTOSHHUE IO
aMOpTU3UMpaHa  CTOMHOCT, OmpelelieHa 4Ype3 MpuiaraHe Ha MeToJa Ha e(eKTHUBHATa JIHXBA.
AMopTH3UpaHaTa CTOMHOCT € W3YHCIICHA KaTo ca B3eTH MPEIBU BCHUKH BHJIOBE TaKCH, KOMUCHOHHU U

IpyTH Pa3xonad, BKJI. AWCKOHT WM TIPEMHs, aCOUMUpPaHW C Te3n 3aemu. Ilewanbure m 3aryOute ce
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MpHU3HABAT B OTYETa 3a BCeOOXBaTHHS H0X0j (B rmevyandara wid 3arybaTta 3a roauHaTa) Kato (PMHAHCOBU
MPUXON WK PAa3Xoy (JIMXBH) Npe3 Meprojia Ha aMOPTHU3AIHMATA WITH KOTaTo 3aIbJDKCHUSITA CE OTIHIIAT
WM PeayIHpar.

Paszxoaure 3a nuxBH ce MpHU3HABAT 3a CpoKa Ha (PMHAHCOBUS MHCTPYMEHT Ha 6aza meroja Ha
e(eKTHBHUS TUXBEH MPOIICHT.

JIMXBOHOCHUTE 3aeMU U IPYTHU TPUBIICYCHU (PHHAHCOBH PeCypCcH ce KiacH(DUIUpaT KaTo TEKYIIIH,
OCBEH 32 4acTTa OT TAX, 3a KOATo pyx)ecTBOTO MMa 06e3ycI0BHO NPaBo J1a YPEar 3aIbIDKEHUETO CH B CPOK
Haj 12 Meceria OT Kpast Ha OTYETHUSI ICPHO.

2.17. Jlusune
Jluzunzononyuamen

ChriaacHo CTaHAApTHT aKko €AMH AOTOBOP CBHABPIKA JH3MHT M TOW MPEXBHPIS MPABOTO 1a ce
KOHTpPOJIMpa MOJ3BAaHETO Ha JafeH HWACHTH(OUIMPAH aKTHB 3a ONpENeNieH IEepPHoJ OT BPEME Cperry
BBb3HArpakieHue, JpykecTBOoTo Mpu3HaBa aKTHUB, 1oJ] (opMaTa Ha ,,IpaBO Ha MOJI3BaHE" HA OTHAICHUS
0a30B aKkTUB, U (PMHAHCOB NIACHB, MIPECTABIABAI HACTOAIIATA CTOWHOCT Ha 33IBJDKCHUETO 32 IJalaHe Ha
JIM3UHI'OBUTE CyMHU.

JImzuHTOBM MOTOBOPH C KpaThK CTOK (70 12 M.) W/MIM HHCKAa CTOWHOCT, MOTaT Ja MOJI3BAT
O0JIeKYCHHMS KaTO OTYHUTAT TEKYIIN Pa3XOIH Ha JIMHEESH MPUHIIMII IIPe3 IIepro/ia Ha I0TOBOpa M Ha JpyTa
cucremMaruvHa 6asza.

JpyecTBOTO MpU3HABA OTAEITHO Pa3X0AH 3a JIMXBU 0 JTU3UHTOBOTO 3aBJKCHUE U PECTL. Pa3XoIu
3a aMOpTH3alys 3a aKTUBa ,,[IpaBO HA Moi3BaHe". J[OMMBIHUTEHO OTYHTA NPEOLEHKA Ha JM3UHTOBOTO
3aBJDKEHUE TIPH HACTBIIBAHE Ha OMpEAENEeHH ChOWTHS (KaTO HalpuMep, NPOMEHH B YCIIOBHATA Ha
JIM3UHIOBUA OOTOBOp, NPOMEHU B 6’IJILCHII/IT€ JIM3UHI'OBU IUIAIIaHWA TOpagrd IPOMEHU B OIPCACICHU
BCJIMNYHNHU (I/IHILGKC, IMPpOUCHT M ILp.HOI[.), KOUTO C€ HU3IO0J3BAT IPU U3ZYUCICHUCTO Ha JIM3UHI'OBUTC
wiamanus). B te3m cmywam Jlpy)kecTBOTO mNpH3HaBa INPOMEHUTE KaTO KOPEKIHS Ha IachBa II0
JM3WHTOBOTO 33IbJDKCHUE U Ha IIPABOTO 3a MTOJI3BAHE HA aKTHUBA.

Jluzuneooamen

HaemonaTensat mpoabibkaBa Jia MPUTEXKaBa ChIICCTBEHA YacT OT BCHUYKH PUCKOBE M CTOIAHCKU
M3roJIi OT COOCTBEHOCTTA BBPXY JAajieHus akTuB. [lopaau TOBa TO3U aKTUB MPOB/DKABA J1a € BKIIIOUEH B
ChCTaBa Ha HETOBUTE MMOTH, MAIIIMHU U 000PY/BaHE KaTO aMOPTH3AIMATA MYy 32 MEPUOJIa CEe BKIIIOYBA B
TEKYIIUTE PA3X0/I1 HA JTU3UHIOJATEIS.

[IpuxoabT OT HaEMH OT ONEPATHUBEH JM3UHI CE NpPU3HABA HAa 0a3ara Ha JIMHCHHHS METOJ B
MPOJBJDKCHUE Ha CPOKa Ha ChOTBETHHS JIM3UHI B OTYETa 3a BCCOOXBATHHUA J0XOi (B Iedandara Wid
3ary0ara 3a rojuHata). [IbpBOHAYANIHO HANPABEHUTE MPEKH Pa3XOId BbB BPb3Ka C JIOTOBAPSIHETO U
YPeXKIAHETO HA OTIEPATHUBHHUS JIU3UHT, Ce JOOABST KbM OaTaHCOBATA CTOMHOCT Ha OTAAJICHUTE aKTHBH U CE
MpU3HaBaT Ha 0a3ara Ha JIMHEHHUS METO/] B MPOIBJKCHUE HA CPOKa Ha JIM3UHTA.

2.18. /loxoou 3a nepconana

TpynoBuTe ¥ OCUTYPUTEIHH OTHOIICHHS C PAOOTHHUIMTE U CIYXKUTeIuTe Ha JIpyKeCcTBOTO ce
OCHOBaBaT Ha paznopendoure Ha Kojekca Ha TpyAa W Ha pa3nopeOuTe Ha JCUCTBAIOTO OCUTYPHUTEITHO
3aKOHO/IaTeJICTBO B bbarapust.

Kpamxkocpounu ooxoou
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Kpartkocpounure 1oxo/u 3a nepcoHaia moj ¢popmara Ha Bh3HArPaXKICHUs, OOHYCH M COLMATHH
JOTIAIAHUS ¥ NpUAoOMBKY (M3UCKyeMH B paMKWTe Ha 12 mecema ciem Kpas Ha Hepuona, B KOHTO
MEPCOHATBT € TIOJIOKWIT TPYJT 32 TAX WIH € U3IMTBJIHWI HEOOXOAMMHUTE YCIIOBHUS) CE IPU3HABAT KAaTO Pa3Xojl
B OTYETa 3a BCEOOXBAaTHUS JIOXO (B IevandaTa Wi 3arybaTa 3a ToJIMHAaTa) B IEPUOJIa, B KOMTO € TIOJIOXKEH
TPYIBT 3a TAX WK Ca M3IIBJIIHEHN M3UCKBAHMUATA 32 TSAXHOTO MOJy4YaBaHe, W KaTO TEKYIIO 3aIbJDKEHIE
(cmex mpucnagaHe HAa BCHUYKH IUIATEHHM BeYe CYMH M TIOJaramM ce YAPBXKKH) B pasMep Ha
HEJUCKOHTUpaHaTa UM cyma. [bmkumure ot JpyKeCTBOTO BHOCKA IO COIMAIHOTO M 3APaBHO
OCUTYypsIBAHE C€ IPHU3HABAT KAaTO TEKYI Pa3xoJll W 3aIbKCHHE B HEAMCKOHTHPAH pa3Mep, 3acAHO U B
Meproa Ha HAYUCIIEHUE Ha ChOTBETHUTE JOXOIH, C KOUTO T€ Ca CBhP3aHM.

KoM natara Ha roqumians puHAHCOB OTYET [{py’kecTBOTO MpaBH OlleHKA HA CyMaTa Ha OYaKBaHHUTE
pa3xoau MO HATPYMHBAIIUTE CE KOMIICHCUPYEMH OTIYCKH, KOSTO C€ OdYakBa Ja ObJic M3IUIaTeHA KAaTo
pe3yaTaT OT HEW3MOA3BaHOTO MPABO HAa HATPyNaH OTIYCK. B oIleHKaTa ce BKIIOYBAT MPUOIU3UTETHATA
MpeleHKa 3a Pa3XOJHWTE 3a CaMUTEe BB3HATPAXKICHUS M PAa3XOAWUTE 32 BHOCKU IO 3aIBJDKHUTEITHOTO
00IIECTBEHO U 3[IPaBHO OCUTYpSBaHE, KOUTO pabOTOMATEIAT IbJDKU BHPXY TE3U CYMH.

Hvazocpounu 00xo0u npu neHcuonupane
IInanoge c oepunupanu 6HoCKU

OcHOBHO 3aabKeHHe Ha JlpyKecTBOTO B KauyecTBOTO My Ha paboTojaren € Ja W3BbpIIBa
3aIBIDKUTENTHO OCUTypsIBaHE Ha HaeTus mepcoHan 3a ¢oHn “IleHcnn”, MOMBIHUTETHO 33aBIKUTETHO
nmeHcnonHo ocurypsBane ([3I10), d¢oug “O6mo 3abomsBane wu wmaitunacTBO” (O3M), doHI
“Bbespadoruna”, houxa “Tpynosa 3iomnonyka u npodecuonanua oosect” (T3I1B) u 3apaBHO ocUTypsIBaHE.
PasmepuTe Ha ocUrypHuTEIHUTE BHOCKH c€ YTBBpKIaBaT chc 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a
oromkera Ha H30K 3a cpoTBeTHaTa ToAmMHA. BHOCKHWTE ce pasmpeneisaT Mexay paboromartens u
OCHTYPEHOTO IHIle B CHOTBETCTBHE ¢ mpaBmiata or Kogekca 3a commanno ocurypsisane (KCO) B
cpotHommeHue 60:40 (2018 r.: 60:40).

Te3nm ocUrypUTENHU MEHCUOHHU IUIAHOBE, MpWJaraHu oT [[pyKecTBOTO B KaueCTBOTO MYy Ha
paboTtozaTen, ce OCHOBAaBaT Ha OBJITAPCKOTO 3aKOHOJATEJICTBO, Ca IJIAHOBE C AeUHUPaHU BHOCKH. [Ipu
TE€3U IJIaHOBE PabOTONATENST IUIAIla MECEUHO ONpeaeSIeHH BHOCKU B IbprkaBHUTE ouA “Ilencun”, pona
“O3M”, donn “bespadoruna”, ponn “T3IIB”, kakTo U B yHHUBEpcaTHH W NMPO(ECHOHATHH TEHCHOHHU
¢doH0Be - Ha 0a3a (PUKCUpPAHU IO 3aKOH MPOLEHTU U HsAMA MPaBHO WIIM KOHCTPYKTUBHO 33]IbJDKEHUE J1a
Jo1utamia BB (YOHI0BETE OBACLIM BHOCKH B CIIy4auTe, KOTaTo T€ HAMAT JOCTAThYHO CPEACTBA J1a U3IUIATST
Ha CHOTBETHHUTE JIMLA 3apa0OTEHUTE OT TSIX CYMHM 3a MEPHOJa HA TPYAOBHUS UM CTaX. AHAIOTUYHU ca U
3a]/bJDKEHUSITA TI0 OTHOIIICHHE Ha 3J[PABHOTO OCHUT'YPSIBaHE.

KeMm [IpyxkecTBOTO HsIMA Ch3/aJIeH W (QYHKIIMOHHPAIL YaCTeH JTOOPOBOJICH OCUTYpUTEJICH (QOH/I.
Hbmwxumure ot JpyXecTBOTO BHOCKM IO IUIAHOBETE ¢ AC(PUHUpPAHH BHOCKH 33 COLMAIHOTO U 3APaBHO
OCUTYpsIBaHE ce€ NMPH3HABAT KaTo TEKYyI pa3Xxoh B OTYeTa 3a BCEOOXBAaTHHA A0XOX (B medanbara WU
3arybara), ocBeH ako JajeH MC®O He M3HMCKBa Ta3u cyMa Jla Ce KalMTalu3upa B ceOecTOHHOCTTa Ha
OIIpe/ieNieH aKTHB, U KaTO TEKYIIO 3abDKEHHE B HEINCKOHTUPAH pa3Mep, 3a¢/IHO U B IIEPHO/Ia Ha TIoJIaraHe
Ha TPyAa M Ha HAYUCICHHETO Ha ChOTBETHUTE JOXOAM HAa HACTUTE JIMIA, C KOUTO OXOJM BHOCKHTE Ca
CBBP3aHH.

Inanose ¢ degpunupanu 0oxoou

CwrinacHo Kogekca Ha Tpyna JpyXkecTBOTO B Ka4eCTBOTO My Ha paboroxaren B bwirapus e
3aJIBIDKEHO Jla M3IUIalla Ha MepCcoHaNa MPY HACTHIIBAHE HA IMEHCHOHHA BB3pacT 00e3IeTeHHEe, KOETO B
3aBHCHMOCT OT TPYIOBHS CTaX B IPEIANPUATHETO MOXKE Jia Bapupa Mex 1y 2 v 6 OpyTHH paOOTHHM 3aIljiaTH
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KbM JlaTaTa Ha MpeKpaTsBaHe Ha TPYIOBOTO MpaBOOTHOIICHUE. [10 CBOUTE XapaKTEPUCTUKH TE3H CXEMH
npeacTaBisiBaT HeOHIUpaHH TUTAHOBE C ICUHUPAHH JOXOJIH.

N3zuucnenneTo Ha pa3Mepa Ha Te3UW 33b/DKCHHUS HaJlara y9acTHETO Ha KBAIM(UIIMPAHU aKTIOCPH,
3a J1a MOJKe JIa Ce OIPE/ICIIN TAXHATA CeralllHa CTOMHOCT KbM JiaTaTa Ha 0TYEeTa, 10 KOSITO T€ CE TPECTABAT
B OoTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTHBHO M3MEHEHHETO B CTOMHOCTTA MM - B OTYETa 3a
BCEOOXBATHHSI OXO]T KATO:

a) pa3xoAWTe 3a TEKYII U MHHAJ CTaX, Pa3XOJUTE 3a JIMXBAa M €()EKTUTE OT CHKPAICHUITA U
ypeKIaHHUATA Ce IPU3HABAT BeIHATa, B TIEPHO/Ia, B KOWTO BE3HUKHAT, U CE MPEJICTABSIT B TEKyIaTa rnevanoa
Wim 3ary0a, 1Mo CTaTus ,,pa3Xxo/u 3a IMepcoHan”;

0) edexTHTe OT MOCIEABAIIUTE OIICHKU Ha 3aIBJDKCHUSATA, KOUTO TI0 CHIIECTBO MPEICTABISIBAT
AKTIOCPCKU MMeYasiON U 3aryOu ce MpU3HaBaT BeAHAra, B MEPHOJA, B KOWTO Bh3HUKHAT, H CE MPEACTaBAT
KbM JIDYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ|, IO CTATHUS ,,IIOCIC/IBAIIN OIEHKH Ha TICHCHOHHH
IUIaHOBE C JeUHUpPAHU A0XOAu”’. AKTIOCPCKHTE TMEYajOM ¥ 3aryOM NpOM3THYaT OT IPOMCHU B

AKTIOEPCKUTE NPEAIIOJIO0KEHUA U OIIUTaA.

KbpM nmatata Ha Bcekd romumeH (GpUHAHCOB OTYeT, J[pyKecTBOTO Ha3HayaBa CepTH(UIMPAHH
aKTIOEpH, KOUTO M3/aBaT JOKJIAJ] C TEXHUTE W3YHCICHUS OTHOCHO JIBJITOCPOYHHTE UM 3aIBIIKCHUS] KbM
HepcoHaa 3a 00e31IeTeHNs IPU NeHCHOHUpaHe. 3a eTa Te IpuIaraT KpeAUTHUS METO/] Ha IPOTHO3HUTE
enuanny. CeramiHata CTOMHOCT Ha 3aJBbJDKEHHETO MO JeUHHpaHUTE NOXOMM CE HM3YHCIIBAa Ype3
JIMCKOHTHPaHEe Ha OBACIINTE MAPUYHU MOTOLM, KOWTO C€ OYakBa Ja ObJaT M3IUIATEHH B PaMKHTE Ha
MaTypuTeTa Ha TOBA 33bJDKCHHE U TIPY U3MO0I3BAHETO HA JINXBCHUTE PaBHUIIA HA AbPKaBHH IBITOCPOYHH
o0JIUTanuy ¢ TOA00EH CPOK, KOTUpaHH B brirapust, kbaeTo GyHKIHOHUpA B caMoTo J[pykecTBo.

Jloxoou npu nanyckane

JpyXecTBOTO IpH3HABa 3aJb/DKEHUs KbM IMEpCOHAla IO JOXOAW IpHU HAIyCKaHE Ipeau
HAaCTBIIBaHE HA IEHCHOHHA BB3PACT, KOraTo € IEMOHCTPUPAH OOBBP3BaIll aHI'AKUMEHT, Ha 0a3a aHOHCHpaH
IUIaH, J1a c€ IIPeKpaTu TPYAOBUAT JOIOBOP ChC ChOTBETHUTE JIUIIa O€3 Ja UMa Bb3MOXKHOCT Ja C€ OTMEHU,
WM 1pHu (HOPMAIHOTO U3/1aBaHE HA JOKYMEHTHTE 3a JOOPOBOJHO HamyckaHe. JIoXOaM mpu HaIycKaHe,
IUTaTUMH TTOBeue OT 12 Mmecena, ce TUCKOHTHPAT M NPEACTaBsIT B 0TYETa 3a (PMHAHCOBOTO CHCTOSHUE IO
TSAXHATA CeralrHa CTOMHOCT.

2.19.  Axuuomnepen kanuman u pezepeu

Heoxum AJ] e akipoHepHo JIpyKecTBO M € 33JbJDKEHO Jia perucTpupa B ThproBCKUs PETUCTHD
OTpeJieNieH pa3Mep Ha aKIIMOHEPEH KaIluTal, KOWTO Ja CIy)XH KaTo oOe3leucHHe Ha B3EMaHHATA Ha
Kpeautopute Ha J[pyx’ecTBOTO. AKIIMOHEPUTE OTIOBapAT 3a 3ab/DKEHUSATA Ha J[py)KeCcTBOTO 710 pa3mMepa
Ha CBOCTO aKI[MOHEPHO y4acTHE B KallMTaJla U MOTaT Jia MPETCHIUPAT BPhIlaHE HA TOBA y4acTHE CaMoO B
MPOU3BOJICTBO MO JTUKBUIAIVS WA HECHCTOSITEITHOCT.

JIpy»KecTBOTO OTYMTAa OCHOBHHS CH AaKIIMOHEPECH KaluTal MO0 HOMHHAIHA CTOWHOCT Ha
peructpupaHute B TbproBCKUs PErUCTHP aKIIHH.

CowriiacHO M3MCKBaHUsATA Ha THproBeckust 3aKoH U Y cTaBa, JIpykecTBOTO € JUIbxkHO jaa GopMupa u
¢donx PezepBeH (3akOHOBH pe3epBH ), KATO U3TOYHUIIM HA ()OHJIA MOTaT Ja ObIaT:

® Haii-MaJKo eJIHa JieceTa OT mevandara, KOsTO ce OTIeNs, JOKATO CPEeNCTBAaTa BB (DOHIA JIOCTUTHAT
€/IHa JIeCeTa YacT OT KaluTalla WU [O-TOJIsSIMa YacT, TIPe/IBUICHA B Y CTaBa;

e JIpYrH U3TOYHUIM, IPEABHICHH 1O penieHre Ha O01moTo chOpaHue Ha aKIIMOHEPUTE.
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Cpenctata oT (hoHmAa MOTraT Ja C€ M3MOJ3BAT caMO 3a IMOKPHWBAaHE Ha TOIUWIIHATA 3ary0a W Ha
3ary0m OT mpenxoaHu roauHu. Korato cpencrtBata BbB (pOHHIA JOCTHTHAT OIpeelicHHs B YCTaBa
MUHUMAJICH pa3Mep, CpeICTBaTa HaJl Ta3u cyMa MoraT Ja ObJaT U3I0JI3BaHH 32 yBEIMYaBaHE Ha KaruTaa.

Oo6pamno uzkynenume co6cmeeHu aKyuu ca MpeJiCTaBeH: B 0TYETA 32 (PUHAHCOBOTO CHCTOSHHE
o cebecToWHOCT (IleHa Ha MPUA0OMBaHe) KaTo ¢ OpyTHATA [IeHa Ha 00pPAaTHO U3KYIIEHUTE aKIINK € HaMaJleH
coOcTBeHMAT Kanutai Ha [lpyxectBorto. [leuanOute win 3aryoure ot nmpogakbara Ha 00paTHO U3KYIICHU
COOCTBEHM aKIUU CE€ MPEJCTAaBAT AUPEKTHO B COOCTBEHHS KamuTan Ha J[pyXKecTBOTO B KOMITOHEHTa
“Hepasnpenenena meyanba”.

Komnonenm om nocneosawju oyeHKu Ha 3a0vaxceHue N0 NEHCUOHHU NIIAHO06e ¢ OeluHUpanu
00x00u ¢ GopMHUpaH OT MOCIEABAIIUTE ONEHKM Ha 33JbJDKEHUSATA KbM TEPCOHANA IIPH IIEHCHOHHUPAHe,
KOUTO IO CBHIIECTBO IMPEJCTABIISBAT aKTIOCPCKU TedaiOn W 3aryOu NMpHU3HABaHU BeJHAra, B MEpUO]a, B
KOWTO BB3HHMKBAT. Te Ce MPEACTaBAT KbM APYTUTE KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOJ, MO CTaTHS
,,TIOCTIeTBAIIN OIIEHKH Ha TIEHCHOHHHU IIaHOBE C NehHHUpPaHU TOXOAH .

2.20. /Jlanvuu évpxy neuanvoama

Texywume Oanvyu BBPXY TIedanbaTa ca ONpeNeNeHH B CHOTBETCTBHE C HW3UCKBAaHHATA Ha
OBITapCKOTO JaHBYHO 3aKOHOJATENCTBO — 3aKOoHa 32 KOPIOPATHBHOTO MOJOXOJMHO oOJaraHe.
Homunannara manbuHa craBka 3a 2019 ¢ 10% (2018: 10%).

Omcpouenume Oanvyu BHPXY NedanoaTa ce ONpeAeisT Ype3 Npuiiaraie Ha 0ajJaHCOBHS METOJ 32
OIpe/ICIITHE Ha 33IbJKCHUETO, 32 BCUYKH BPEMCHHH PA3IMKU KbM JaTaTa Ha (PMHAHCOBHUS OTYET, KOUTO
CBINECTBYBAT MEXy OaJIAaHCOBUTE CTOMHOCTHU M JaHBYHUTE OCHOBHU HA OTJICITHUTE aKTHBH U TIACHBH.

OTCpO‘ICHI/ITC AJaHbYHH IIaCUBU CE€ IIPU3HABAT 3a BCHYKH oOmaraemMu BPEMCHHU pa3JInuKu, C
HU3KIIIOYCHUC Ha TE3U, MOPOAHIIM C€ OT MPU3HABAHCTO HA AKTUB HWJIM IIACUB, KOHUTO KBbM JaTraTta Ha

CTONIAHCKaTa OTIepallus He € MOBIHUSUT BbPXY CUCTOBOHATA U IaHbYHATa 1evanba/(3aryoa).

OtcpodyeHuTe OaHBUYHU aKTHUBH C€ NMPHU3HABAT 3a BCHYKH HaMasieMH BPEMEHHM Pa3jiIMKH U 3a
HEH3I0JI3BaHUTE JTaHBYHH 3aryOH, 10 CTENEHTa, 10 KOSTO € BEPOSITHO T€ J1a Ce MPOSIBAT 00OpaTHO | J1a Obje
reHepupaHa B ObJelle J0cTaTbyHa odsiaraeMa revanoa win aa ce mposBAT 00J1araeMu BpeMEHHH Pa3JIuKH,
OT KOHTO J]a MOTaT Jia ce TPUCIAJHAT Te3H HaMaJIsIeMH Pa3JIvKH, C H3KIIOUCHUE Ha PA3IIUKUTE, TIOPOJIHIN
ce OT NPH3HABAaHETO HA aKTHB WJIH ITACHB, KOMTO KbM JlaTaTa Ha CTONAHCKAaTa ONepanys He € MOBIHUSII
BBPXY CUETOBOJIHATA U JaHbYHATa Tiedanba/(3aryoa).

banancoBara cTOHHOCT HAa BCUYKH OTCPOUYCHHU AHBYHH aKTUBH CE MPETIICK/Ia TIPU H3TOTBSHE Ha
TOJIUIIIHUS OTYET 32 (PMHAHCOBO ChCTOSHUE M CE€ PEeAyLMpa JI0 CTEICHTA, JI0 KOSTO € BEPOSATHO TE Ja ce
MPOSIBAT 00OpaTHO W Ja ce TeHepupa JOCTaThYHO obOjaraeMma medanOa W MPOSBSBAIIN CE MPe3 ChINUs
nepro oblaraeMu BpeMEeHHH Pa3iIiKH, ¢ KOUTO Te J]a MOTaT Aa ObJaT MPUCTIATHATH WIH KOMIICHCHPaHHU.

OTcpoueHUTe JaHbIM, CBbP3aHU C OOEKTH, KOMTO Ca OTYETEHH KAaTO APYrd KOMIIOHEHTH Ha
BCEOOXBATHHSI J0XOJ HIIM Apyra KaluTajaoBa MO3UIUSA B OTYETa 3a ()MHAHCOBOTO CHCTOSHHUE, CHIIO CE
OTYUTAT JAMPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCCOOXBATHHUS JOXOJ WM OallaHCOBa KalHTAIOBA
ITO3UIIMSL.

OTCpO‘IeHI/ITe JaHbYHH aKTHBH U ITIaCHUBU CC OLICHABAT HA 6aza JAaHBYHUTC CTABKH 1 OCHOBH, KOUTO
CC€ OYaKBa ia C€ nmpujiarat 3a n€puoaa 1 TUIia orepamnum, rpe3 KOMTO aKTUBHUTE CE€ OYaKBa Aa CE p€ajinu3nupar,
a MaCUBUTC - Aa CC ypCadAT (HOFaCSIT), Ha 0a3a JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa UJIK C roJiiMa CTCIICH

19



HEOXUM A

NPUJIOKEHUA KbBM UHIUBUAYAJTHUA ®PUHAHCOB OTYET KBM 30.09.2019 r.

Ha CHTYPHOCT C€ OdYakBa Jia ca B CWJa, M IO JaHBYHU CTaBKM Ha AbpkaBara (bwarapus), B 4usTo
FOPUCAHKIINA C€ OYAaKBa JIa CE pealln3upa ChOTBETHUAT OTCPOUEH aKTHB HIIH TTACHB.

OTcpoueHU JaHBbYHU aKTHBHU Ha J[pyKEeCTBOTO Ce MPEACTAaBAT HETHO CPEIy HETOBU OTCPOUCHU
JAHBYHU TACUBH, KOTaTO U JOKOJIKOTO TO CE SIBSIBA 32 TAX JAHBUYHMUS IJIATEIl B ChOTBETHATA IOPUCAUKIIUS
(bBirapus), 1 TO TOTaBa W caMO TOTaBa, KOrato J[py»ecTBOTO MMa 3aKOHHO IPaBO J1a M3BBPIIBA WIIH
MOJTy4aBa HETHU TUIANIAHAS Ha TEKYIIH JAHBPYHH 33 IbJDKSHHS WIIH B3EMaHUS 110 JaHBIIUTE BHPXY JOX0/a.

Kem 31.12.2018 r. orcpoueHuTe naHbLU BHPXY nevanbata Ha J[pyKecTBOTO ca OLEHEHH IMPH
cTaBKka, BanuaHa 3a 2019 r., xosTo € B pasmep Ha 10%.

2.21. Hemmna neuanéa/(3azyoa) na akyus

OcHoBHara medanOa /(3aryba) Ha akIusl ce W3YUCIIABAa KaTO CE pa3/el HEeTHaTa Ievanda Win
3ary0a 3a mepuojia, NoAJeKalla Ha pa3npeae’cHue MeKIy aKIHOHEPHUTE, IPUTEkKATeIn Ha OOMKHOBEHH
aKIIMH, Ha CPEHO-TIPETETICHHsI OpOi Ha AbpKaHUTE OOMKHOBEHHU aKI[UH 3a MEePHO/IA.

CpenHo-TipeTeriieHUAT Opol aKIUM TpeCTaBiIsiBa OpOSAT Ha JAbp)KaHUTE OOMKHOBEHH aKIMU B
HAYaJIOTO Ha Tepuoja, KOPUTHpaH ¢ Opos Ha OOpaTHO M3KYNCHWTE OOMKHOBEHH aKIMW H Ha
HOBOM3/IaJICHUTE TaKHBa Tpe3 MEePHOJIa, YMHOKEH IO CpeHO-BpeMeBHsl GakTop. To3u dakTop u3passipa
Oposi Ha JTHHUTE, MPe3 KOMTO KOHKPETHUTE aKIHU ca OWIH Ibp)KaHH, CIIPSIMO 00Ul Opol Ha AHUTE Tpe3
neprosa.

[pu kanuTanu3amms, OOHYC EMHUCHUS WU pa3elissHe, OposiT Ha OOMKHOBEHHUTE aKI[HH, KOUTO Ca B
oOpBIlleHNE A0 JaTaTa Ha TOBAa ChOWTHE, C€ KOPHUTHpA, 3a Ja Ce OTpa3d MPONOPLMOHATHATA IPOMSHA B
Oposi Ha OOMKHOBEHHUTE aKIMU B OOPBIICHHE TaKa, CAKalll ChOMTHUETO CE € CIYyYWIO B HAYaJIOTO Ha
MPEJCTaBECHUS Hall-paHEeH TIEPUOI.

Hertna meuan0a Ha akumus ¢ HaMajeHa CTOMHOCT HE C€ M3YMCIIIBA, Thil KaTo HsIMa H3JaJ€HHU
NOTEHIIMAIHU aKIIUU C HaMajJleHa CTOMHOCT.

2.22. Iposusuu

[TpoBu3um ce mpu3HaBaT, Korato J{py>Ke€CTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO HIJIM ITPABHO)
3aBIDKEHHE B PEe3y/lITaT Ha MHUHAIO ChOMTHE, U € BEpOSATHO Y€ IOracsBaHETO/YpeXIaHETO Ha TOBa
3aIBJDKEHHE I1Ie TOPOAN HEOOXOANMOCT OT U3XO/SII MTOTOK OT pecypcu Ha JlpyskectBoTo. [IpoBusunTe ce
OlICHsIBAT Ha 0a3a Hail-moOpara MpUOIM3NUTENHA MPENeHKAa Ha PBKOBOJCTBOTO KBbM JlaTaTa Ha OTYeTa 3a
(PMHAHCOBOTO CHCTOSTHHE 32 PA3X0ANTE, HEOOXOAMMH 32 YPEKIAHETO Ha CHOTBETHOTO 33/IbJDKECHHE.

[Tpubnu3nTenHaTa OlEHKa ce AUCKOHTHPA, KOTaTO MageKbT Ha 33aIbKCHUETO € IBITOCPOUECH.
Koraro ce ouakBa yacT OT pecypcuTe, KOUTO IIIe Ce M3M0I3BAT 3a ypeKJaHe Ha 3abDKCHUETO J1a ObaaT
BB3CTAaHOBEHU OT TpeTo Jmie, JIpy)kecTBOTO NMpH3HAaBa B3eMaHe, aKO € HaJMIe BHCOKAa CTENEH Ha
CHT'YPHOCT Ha HETOBOTO TIOJIy4aBaHe M CTOMHOCTTA My MOXKE€ Ha/ISKIHO J1a C& YCTAaHOBH M J0XOJ (KPEANT)
1O ChIaTa MO3UIKsI B OTYETA 32 BCEOOXBATHHS JI0XO0I (B Ieyadara Wiy 3ary0ara 3a roJ[iHaTa), KbJEeTo €
HpE/ICTaBEeHa M CaMaTa IMPOBU3HSL.

2.23. IIpasumencmeeno punancupane (Oaperue om nyoIuuHU UHCIMUMYYUL)

[IpaButencTeeHOTO (UHAHCHpAHE ca pa3IndHu (OPMU HA MPEAOCTaBSIHE Ha OE3BH3ME3IHU
CpeICTBa OT IbprkaBaTa (MECTHM W IIEHTPAJHH OpPraHM M WHCTHTYLIMU) H/HIHA MEKIYIPaBUTEICTBEHU
CIIOPa3yMEHHUS U OpraHU3alUU.
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[IpaBuTencTBeHo (MHAHCUpaHE (lapeHHe OT MyOIMIHA HHCTHTYIIUH) Ce TIPU3HABA ITBPBOHAYAITHO
KaTo OTCpoUeH 10Xo/ ((puHAHCHpaHEe), KOTaTo € HAJIHIIEe pPa3yMHa CUTYpPHOCT, Y€ TO Ie ObAe MOTydeHo OT
JpykecTBOTO, U Y€ MOCIEAHOTO € CIIa3HUiI0 U Cla3Ba YCIOBUATA M U3UCKBAHUSTA 0 JaAPESHUETO.

[IpaButencTeeno ¢puHaHcHpaHe (AapeHUe OT MyOJUYHN MHCTUTYIINH ), CBHP3aHO C KOMIICHCUPaHE
Ha HaNpaBeHW Pa3XojH, Cce NMPH3HABA B TEKYIIWTE MeYaliON W 3aryOu Ha cucTeMaThdyHa 0a3a 3a ChIIHS
MEepUoJi, TIpe3 KOWTO ca MPU3HATH W Pa3XOJUTEe, MM aKo € HOPMATHUBHO OINPEIENICHO W TIONYyYeHO B
nocjeBall Ieproj — B HETO.

[IpaButencTeeHo ¢puHaHcupaHe (AapeHUe OT MyOJUYHN MHCTUTYIINH ), CBHP3aHO C KOMIICHCUPAHE
Ha WHBECTHUIIMOHHU Pa3XoJy 3a MpUJI00HWBaHE HA aKTHB, CE NMIPU3HABA B TEKyIaTa mevanba wiu 3aryba Ha
crcTeMaTnvHa 0a3a 3a IeJHs [IepUoJT Ha TI0JIe3eH )KUBOT Ha aKTHBAa, OOMYaiHO B pa3Mepa Ha MpHU3HATa B
pa3xoanuTe aMOPTU3ALHSL.

2.24. @unancosu uncmpymeHmu

DUHAHCOB HHCTPYMEHT € BCEKH JI0OTOBOP, KOWTO MOPakaa ¢JHOBPEMEHHO KaKTO ()MHAHCOB aKTHB
B €IHO MNpEANpPUATHE, Taka M (MHAHCOB NACHUB WJIM WHCTPYMEHT Ha COOCTBEHHS KamluTal B JPYro
HpeANpUsITUE.

QDunancoeu akmusu
Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8amne

[Ipu mepBOHAYATHOTO MM TMpHU3HABaHE (UHAHCOBUTE AKTHBH C€ KIACH(PHUIMPAT B TPU TPYIIH,
CIIOpeJl KOUTO T€ BIIOCIIEICTBHE CE OIIEHABAT 10 aMOPTU3HpPaHa CTOWHOCT, 10 CIIPAaBEINBA CTOWHOCT Mpe3
JpyTHs BCEOOXBATEH JOXO/ U IO CIIPaBEJIMBa CTOWHOCT Ipe3 Medandara Wiy 3aryoara.

JpykecTBOTO MHPBOHAYAIHO OICHSABAa (PUHAHCOBUTE AKTHUBU IO CIIpaBeIJINBa CTOWHOCT, a B
ciryqail Ha (HMHAHCOBH aKTHUBH, KOUTO HE C€ OTYUTAT T10 CIIPABE JIMBA CTOMHOCT B Ievandara wiu 3aryoara,
ce 100aBAT MPEKUTE Pa3Xou MO caeikara. M3kiroueHne ca ThproBCKUTE B3eMaHusl, KOUTO HE ChIbpPKAT
CBIIECTBEH KOMIIOHEHT Ha (puHaAHCHpaHe - T€ ce OlCHABAT Ha 0a3a LieHaTa Ha ceNKaTa, onpeiesicHa
cbraacHo MCOO 15.

[Nokynkure wim mpofaxOuTe Ha (PUHAHCOBM aKTHUBH, YAWUTO YCJIOBUS M3HMCKBAT JOCTaBKa Ha
aKTHBHTE B pAMKHUTE Ha JIaJIeH MEPHOJI OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMaTHBHA pa3nopenda win
neiicTBala npakTHKa Ha CbOTBETHHA Ta3ap (peJOBHU MOKYIKH), c€ MPU3HABaT Ha JaTaTa Ha ThPryBaHe
(cmenkara), T.€. Ha arara, Ha KOsATO J[py>KCTBOTO ce € aHTaKHUPaJIo J]a 3aKyIH WK MPOaie aKTHBA.

Knacudukamusara Ha (UHAHCOBHTE aKTHBH TIPHU ITHPBOHAYAIHOTO WM IPU3HABAaHE 3aBHCU OT
XapaKTepUCTUKUTE Ha JJOTOBOPHHUTE MAPUYHU TOTOIM Ha CHOTBETHHS (DMHAHCOB aKTHB M OM3HEC MOjIena
Ha J[py»KecTBOTO 3a HETrOBOTO yIpaBieHue. 3a na Oble kinacuUIpaH ¥ ONEHsSBaH MO0 aMOpPTH3MpaHa
CTOWHOCT WJIM MO CHpaBeNINBa CTOMHOCT B JIPYT BCEOOXBATEH JIOXOJI, YCIOBHUATA Ha AajieH (PMHAHCOB
aKTUB TPsOBa J]a MOPAXKIAT MAPUYHHU MOTOIM, KOUTO TPEACTABIABAT ""caMo IUIAIAHUS T10 TJIABHULIATA U
nuxsarta (CIIT'JI)" no HenzabIDKeHaTa cymMa Ha TJIaBHHUIATA. 3a IeNTa ce U3BbPIIBA aHATU3 Ype3 TECT Ha
CIII'JI Ha HUBOTO HA MHCTPYMEHTA.

buznec monensT Ha [[pykecTBOTO 3a ynpaBieHHe Ha (HUHAHCOBUTE aKTHBH OTpa3siBa HAUYWHA, 110
KoiTOo [[pykecTBOTO ymnpaBisBa ()MHAHCOBUTE CH aKTUBU 3a T€HEpHUpaHe Ha Mapu4HU MOTOuU. bruszHec
MOJIEJTBT OTIPEJIeNIsl 1AM TTAPHYHKUTE TTOTOIM ca Pe3yNTaT caMO Ha ChOWPAHETO Ha JIOTOBOPHU IMAPUYHU
MIOTOIH, HAa TIpofak0a Ha GUHAHCOBUTE AKTHUBH, WIIH U JBETE.

THocnedsawo oyenssane

3a menWTe HA TOCIEIBAIIOTO OICHsBaHE (UHAHCOBHTE AaKTHUBH Ca KIACU(UIUPAHU KaTo

(MHAHCOBU AKTHBU IO aMOPTHU3UPaHA CTOWHOCT (JABJICOBH MHCTPYMEHTH) M (MHAHCOBU AKTHUBU IIO

CITpaBeJIMBa CTOMHOCT TIPE3 IPYTHs BCEOOXBATEH J0X0 6€3 pelUKInpaHe Ha KOMYJIATUBHHUTE TTEYaION 1
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3ary0u (KamuTajaoBU HHCTPYMEHTH).

JIpy»ecTBOTO OlleHsIBa (PHHAHCOBUTE aKTHBH 110 AMOPTH3MPaHa CTOWHOCT KOTaTo ca yIOBIETBOPEHU
U JIBETE YCIOBHUS MO-0IY:

e  (DMHAHCOBUAT aKTHB CE BPKU M U3MOJI3Ba B PAMKUTE Ha OM3HEC MOJIEN, UMaIIl 3 I1eJ] HErOBOTO

JbpKaHe ¢ OTJIe/T OTyYaBaHe Ha JIOTOBOPHUTE TTAPHUYHM MOTOILHU OT HETO, U

YCIIOBHSATA HA JOTOBOpA 332 ()MHAHCOBHS aKTHB MOPAXKIAT MAPUYHU IMOTOIM HA KOHKPETHU JIATH, KOUTO
MPECTaBIISIBAT CAMO TUTAIIAHUS 10 TNIABHUIIATA U JIMXBUTE BHPXY HEHM3IbIDKEHATA CyMa Ha TJIaBHUIIATA.

duHAHCOBUTE aKTHUBU IO aMOPTH3MpPaHa CTOMHOCT BIIOCTIC/ICTBHE CE OICHSABAT Ha 0a3a MeToja Ha
edexruBnus muxseH nporeHt (EJIIT). Te nomiexar Ha oOe3reHka. [leyanbure u 3aryourte ce mpu3HaBar B
OT4YeTa 3a BceoOXBaTHU 0X0/ (B mevasnbara wiu 3arybara 3a rognHara), KOraTo akTUBbT ObJIC OTITHCAH,
MoauGHUITHPaH WX 00C3IICHEH.

dHHAHCOBUTE aKTHBH MO0 aMOPTU3UPaHA CTOMHOCT Ha JIpy»KECTBOTO BKIIIOYBAT: MAPUIHHU CPEIICTBA
Y CKBUBAJICHTH B OaHKH U THPTrOBCKU B3€MaHUs, BKII. OT CBbP3aHU MPEIIPHUSITHS.

JpyKecTBOTO € HampaBuiIo HEOTMEHUM M300p Jia Kiacu(uiupa B Kareropusta GUHAHCOBH aKTUBH
MO CMpaBe]INBa CTOWHOCT B IPYTUsl BCEOOXBATEH A0XOM (KAMUTAIOBA HHCTPYMEHTH) MAJIIMHCTBCHUTE
CH KaITUTATIOBU WHBECTUIIMH, KOUTO TO ABPIKHU JBIATOCPOUHO. Te31 HHCTPYMEHTH HE Ce ThPryBaT Ha Oopcu
" Ca NMpEACTAaBCHU B OTYCTA 3a (bI/IHaHCOBO CBbCTOSIHHUC KbM CTaTUATAa ,,APYTU ABJITOCPOYHU KaIlUTAJIOBHU

WHBECTULIUN .

Omnucesane
®dHUHAHCOB aKTUB (WM, KOTATO € MPUIOKUMO, YacT OT ()MHAHCOB aKTHB HIU YacT OT Ipyna OT
CXOIHU (PMHAHCOBM aKTHBH) CE OTITUCBA OT OTYETa 32 (PUHAHCOBOTO CHCTOSTHHE Ha J[py»KecTBOTO KOTaTO:
e MpaBara 3a MoJlyyaBaHE HAa MAPUYHHUTE TIOTOIM OT AaKTHBA Ca M3TCKIIH, UITH
e [paBara 3a MOJIy4aBaHE Ha MapHyYHHU MOTOIU OT aKTHBA Ca MPEXBBPJICHU WU J[pyKeCTBOTO €
MOEJIO 3a/ILJDKEHUETO Jia TUIATH HAIThJIHO TIOJYYCHUTE TaPUYHH IIOTOIH, O€3 ChILECTBCHA 3a0aBa,
KbM TpETa CTpaHa 4pe3 CIIOpasyMEHHE 3a MPEXBBPIIIHE; MPU KOETO: Win a) [IpyxecTBOTO €
MPEXBBPIIUIO B 3HAYUTEIIHA CTENICH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA;
win 6) JIpy’KecTBOTO HHUTO € MPEXBBLPIMIO, HUTO € 3aMa3ujio B 3HAYUTEIHA CTENCH BCHYKH
PHUCKOBE M TOJI3U OT COOCTBEHOCTTA BhPXY aKTHBa, HO HE € 3ala3ujio KOHTPOJIA BbPXY HEro.

Koraro [IpyxecTBOTO € mpexBhpJIMIIO IIpaBaTa CH 3a MoJyyaBaHE Ha MApUYHM MOTOIM OT aKTHBA
WM € BCTHIIMIO B CIIOpa3yMEHHE 3a MPEXBBPIIAHE, TO IIPABU OLIEHKA Ha TOBA JIaIM M JI0 KaKBa CTEIIEH €
3aIma3mio PUCKOBETE U MOI3UTE OT coOcTBeHOCTTa. Korato J[pyecTBOTO HHUTO € MPEeXBBPINIO, HUTO €
3arma3mio B 3HAYUTEIHA CTENeH BCUYKH PUCKOBE M IOJI3H OT COOCTBEHOCTTA BHPXY (PMHAHCOBUS aKTHB,
HUTO € TPEXBBPJIMIO KOHTPOJa BBPXY HEro, TO MPOABIKAaBa Jla MpH3HABa NMPEXBBPICHUA AKTHB 0
CTeleHTa Ha MPOIBJIKABAIIOTO CH y4acTue B Hero. B To3u ciy4vail [[pykecTBOTO Ipr3HaBa U CBBP3aHOTO
C ToBa 3ambiDKeHHe. [IpeXBHPIICHUSAT aKTHUB W CBBHP3aHOTO 3aIbIDKEHHE CE OIeHSIBaT Ha 0asa, KOSATO
0Tpa3sBa IpaBara M 3aIbJDKEHUATA, KOUTO J[pyKeCTBOTO € 3ama3uiio.
[IpoxwmkaBamio yyactue, KOETo € moJ popMaTa Ha rapaHius BbPXY NPEXBBPIICHUS aKTHB, C€ OIIEHsIBA IO
MMO-HUCKaTa OT: ITbpBOHA4ajiHaTa OajaHcoBa CTOWHOCT Ha aKTHBa W MaKCHMajHaTa cymMa Ha
BB3HArpa)JAeHUETO, KOETO MOXeE Jia ce U3ucKa J{pyKecTBOTO Ja U3IIATH.

Obesyenxa Ha PuUHAHCOBU AKMUBU
JpyXecTBOTO Npu3HaBa KOPEKTHB (IPOBH3M 3a 00E3LEeHKa) 32 OYaKBaHW KPEAWTHU 3aryOu 3a
BCUYKH JIBJIITOBH WHCTPYMEHTH, KOMTO HE CE€ OTYUTAT IO CIPaBEUIMBA CTOWHOCT Tpe3 redandara Hiu

3ary0ara. O4akBaHUTE KPEIUTHU 3aryOu ce M3YMCISABAT KaTo pa3liika MEXIy JIOTOBOPHHTE MapUYHU
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MOTOIIY, TBJIDKAMH CHIVIACHO YCJIOBHSTA HA JIOTOBOPA, U BCHUYKHU MApUYHU MOTOIH, KOUTO JpykecTBOTO
OYaKBa JIa TOJyYH, TUCKOHTHPAHHU C TbPBOHAYATHUS e(DEKTUBCH JIMXBEH MPOIeHT. OYaKBaHUTE MAPUIHU
MOTOLY BKIIOYBAT U MAPUYHUTE MMOTOLH OT NpoAak0arTa Ha AbPKaHOTO oOe3NeueHre ik IPYTH KpeAUTHH
MoJ00pEeHMsI, KOUTO MPEACTABIABAT HEpa3lesIHa YacT OT YCIOBHATA Ha IOTOBOPA.

3a W3UUCNsABaHE HA OYAKBAHWTE KPEIUTHU 3aTyOU HA MbP2OGCKUME 63eMAHUSL U AKMUBUME NO
0oeosopu ¢ knuenmu JIpyKecTBOTO € m30pasio W Tpwiara ONMpPOCTEeH MOAXOoA Ha 0Oaza Marpwia 3a
W3YHCIICHUE HA OYaKBaHHW KPEJUTHU 3aryOH M He TpOCiesBa MOCIeBAIITE MPOMEHHN B KPEIUTHUS UM
puck. [Ipu To3u mMoxxox TO MpHU3HABa KOPEKTUB (MPOBU3MS 32 00E3leHKa) BH3 OCHOBA Ha OYaKBaHATa
KpeIUTHA 3ary0a 3a Ieis CPOK Ha B3eMaHUsITa KbM BCsKa OTYEeTHA JlaTa. J[py»KecTBOTO € pa3paboTHiio u
MpuiIara MaTpHIia 3a MpOBU3MpaHe, KOsTO ce 0a3upa Ha UCTOPUIECKHUS OIHT MO OTHOIIICHHE HA KPSTUTHUTE
3aryOH, KOpUTUPaHU C MIPOTHO3HH (HaKTOpH, celn(UYHH 32 JUTHKHALUTE U 32 IKOHOMUYECKaTa cpefa 1
3a KOMTO € YCTaHOBEHA B3aMOBPBH3Ka C MPOIICHTA HA KPEAUTHHUTE 3aryOu.

3a M3YMCIICHUETO Ha OYaKBAHWUTE KPEIUTHU 3aryOH MO MApUYHUTE CPEJICTBA M CKBUBAJICHTU B
6anku, J[pyxecTBoTO Tpriara oOmus moaxox 3a odesieHka, onpeneiaeH or MCDO 9. CeriacHo TO3M
noaxoy JpykecTBOTO mpuiara “TpUCTENCHEH MOJe 3a 00e3ICHKa Bb3 OCHOBA Ha MPOMEHH CIIPSMO
II'bPBOHAYATHOTO NIPU3HABAHE HA KPEAUTHOTO KAUECTBO Ha (DMHAHCOBUS MHCTPYMEHT (aKTUB). 3a IIeJiTa e
mpusiara pedTHHTOB MOJIEIT, KATO C€ WU3MO3BAT PEHTHHTHUTE HA OaHKUTE, OTMPECICHH OT MEXIYHAPOIHO
nmpu3HaTH pertuHTroBU dupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot enna
CTpaHa, c€ M3MOJI3BaT MyONM4YHM JaHHU 3a PD (BepoATHOCTH 3a HEW3NBIHEHHUE), pedepupamyd KbM
peiiTnHra Ha cboTBeTHara OaHKa, a OT Jpyra, OT NpOMsHATa Ha pEHTHHTa Ha CHOTBETHATa OaHKa,
JIpy»KeCcTBOTO OIICHSIBA HATMYMETO HA 3aBHUILCH KPESUTEH PHUCK. 3aryOuTe MPH HEU3IIBITHCHUE CE OLICHSIBAT
CHhOOPA3HO HATMYMETO HA TAPAHTUPAHU W/WIIK 00€3MEeYeHN CYMHU TI0 OAHKOBHUTE CMETKH.

duHaHcOBUTE 00E3IIEHEHN aKTUBHU CE OTIHCBAT, KOTaTO HE CHUIECTBYBa pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MTOTOLH 110 IOTOBOPA.

QDunancoeu nacusu
ITvpeonauanuo npusnasane, Kiacugukayus u OyeHasaHe

®uHAHCOBUTE NMacuBU Ha [[py’KECTBOTO BKIIIOUBAT THPrOBCKU M JIPYTH 3aIbJDKCHUS, 3a€MHA U
JpyTH IpUBIIeYeHH cpeacTBa. [Ipu mMbpBOHAYATHO UM NMPU3HABaHe (UHAHCOBUTE MACHBH € KIacu(UIHpaT
KaTo TaCUBH 10 aMOPTH3HpaHa CTOWHOCT. [IbpBOHAYaIHO BCHYKM ()MHAHCOBHU MACHBH CE MPH3HABAT T10
CIpaBeUIMBA CTOMHOCT, a B CIy4asl Ha 3a€MHU M NIPUBJIEUEHH CPEICTBA U THPrOBCKU U JPYTH 3abIKCHMUS,
HETHO OT MPSIKO CBBP3aHUTE Pa3XOIH MO CAEIKATa.

THocnedsawo oyenssane

[MocneaBamoro oleHsBaHe Ha (UHAHCOBUTE IIACMBHM 3aBHUCH OT TAXHATa KiacH(UKALIUAL.

OOuuaifHO Te ce KnacmbnunpaT " OLICHABAT 11O aMOapTU3UpaHa CTOMHOCT.

THonyuenu 3aemu u Opyau npugieveny cpedCmaa (8Ki1. 3a0baANCEHUSL KbM 00CMABYUYLL)

Cren mbpBOHAYANHOTO MM IpU3HaBaHe, [IpyKeCcTBOTO OLEHSBa JIMXBOHOCHHUTE 3aE€MH H
MPUBJICYEHH CPEACTBA MO0 aMOPTU3MpPaHA CTOWHOCT, 4Ype3 MeToJa Ha €()EKTUBHMS JIMXBEH MPOLEHT.
[MTeyanOute u 3aryouTe ce MpHU3HABAT B OTYETa 3a BceoOXBaTHUs n0xox (B medanbara win 3arybara 3a
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rojiiHara), KOraTo ChbOTBETHUAT (DUHAHCOB IMACHB C€ OTIHCBA, KAKTO M Ype3 aMOpTU3alusaTa Ha 0Oasa
e(eKTHBEH JINXBEH MPOIICHT.

AMopTu3MpaHaTa CTOMHOCT C€ W3YKCISABA KaTO CE B3€MAaT I10J]] BHUMAaHUE KaKBUTO U Jia OWJIO
JTUCKOHTHA WU TMPEMHH TPU TMPUI0OMBAHETO, KAKTO M TAaKCHU WU Pa3XOiu, KOWTO MPEICTaBJISIBAT
HepasieaHa 9acT OT e(eKTUBHUS JIUXBEH MPOIICHT. AMOPTH3AIMATA C€ BKIIFOUBA KaTo “‘(GpUHAHCOB pa3xon”’
B OTYETa 3a BCeOOXBaTHHs 10X0/ (B meyandaTa Wiy 3arybara 3a roguHaTa).

Omnucesane

(DUHAHCOBUTE MMACHUBU CE OTIHCBAT, KOTAaTO 33bJDKCHUETO ObJIe IOraceHO, WU IPEKPATCHO, HITH
n3rede. Koraro cwiectByBail (PMHAHCOB MAcCUB ObJIC 3aMEHEH C JPYT OT CHINUSA KPEIUTOIATEN TPU IO
CBIIECTBO Pa3]IMYHU YCIOBHS, WIIM YCIOBHATA HA CHINECTBYBAI MAaCHB OBJAT CHIICCTBEHO MPOMEHEHH,
Ta3| pasMsaHa WK MOAM(HKALIMS C€ TPETUPA KaTO OTIMCBAHE HA IbPBOHAYAIHMS IIACHB M IIPU3HABAHE Ha
HOB. Pasnukara B ChOTBETHHWTE OagaHCOBM CYMH C€ MpHU3HABa B OTYeTa 3a BceoOxBaTHUS moxon ( B
mevanbara uiu 3arybara 3a roJJMHAaTa).

2.25. Ouenneane no cnpagedausa cmoiHocm

MC®O 13 ce npunara, korato B apyr MC®O ce u3MCKBa WU IMO3BOJSABA OICHSIBAHE II0
CTpaBeljIBa CTOMHOCT WJIM OIOBECTSABAaHE Ha OLECHSIBAHETO IO CIpaBeAJMBa CTOHHOCT, KakTO Ha
(MHAHCOBM MHCTPYMEHTH, Taka U Ha HeUHAHCOBU NO3ULMU. CTaHAAPTHT HE € MPUIIOKUM 3a ONIEPALIUUTE
¢ IamaHe Ha 0Oasara Ha akumM, nomagamy B ooxsara Ha MC®O 2 "Ilnamane Ha Oa3ara Ha akiuu',
JU3UHTOBUTE ollepaiuu B pamMkuTe Ha oOxBata Ha MCC 17 "JIu3uHr"; KakTo M MO OTHOIIEHHE Ha
OLIEHKHUTE, KOUTO MUMAT HSKOH CXOJICTBA C OIIEHSBAHETO IO CIIPABEIJIUBA CTOMHOCT, HO HE NPE/ICTaBIISIBAT
TaKoBa - KaToO OLEHKATa M0 HEeTHa peanusupyema ctodHocT B MCC 2 "Marepuannu 3amnacu" Wid 1O
crortHocTTa B yrorpeba B MCC 36 "OGe31ieHKa Ha akTUBHU".

Hskou ot akTMBHTE M NacUBUTE Ha J[py)KeCTBOTO C€ OILICHSBAT W MPEIACTABSIT/MIU Camo
OTIOBECTSBAT 110 CITPABEIMBA CTOMHOCT 3a IeNnuTe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca Ha MOBTApSIIA

ce (exeronHa) 6aza — (MHAHCOBU AKTUBH IO CIIPAaBEAJIMBAa CTOMHOCT Mpe3 Apyr BCeOOXBATE€H I0XOJ

onpeodeieHy MbP20BCKU U OpYeU 83eMAHUS U 3A0BINHCEHUSL.

MC®O 13 ompenensi crpaBejiiBaTa CTOMHOCT KaTO IIEHATa 3a Mpojaax0a Ha aKTHUB WM 3a
MPEXBBHPIISTHE HA MACHB TP OOMYaiiHa CAeNKa MKy IMa3apHU yYaCTHHIIA KbM JIaTaTa Ha OICHSBAaHE Ha
OCHOBEH (WMJIM HaW-W3roJIeH) Mas3ap IpU TEKYIW Ma3apHU ycinoBus. CopaBeqnBaTa CTOHHOCT CIIOpEN
MC®O 13 e u3xoasmia 1[eHa, HE3aBUCUMO JaJIU Ta3u IieHa € HeTIOCPEICTBEHO JOCThITHA 32 HaOII0AeHIe

MJIN OLICHCHA HpI/I6HI/I3I/ITeHHO 4pe3 Apyra TEXHUKa Ha OLICHABAHE.

I/I3MepBaHCTO Ha cClpaBeajinBaTa CTOMHOCT ce paByu OT NO3UNUATA HaA IMPCAIIOJIOKCHUATA U
MMPEICHKUTE, KOUTO ouxa HarpaBWJIM NOTCHIUAJIHUTE IMa3apHU Y4aCTHHUIM KOTaTO TEC ouxa OIpeacIdIn
II€HaTa Ha CbOTBETHUA aKTHUB WJIM IIaCUB, KaTO CE€ NOITyCKa, Y€ TC ouxa )Z[eI\/'ICTBaJII/I 3a IIOCTUTaHe Ha Haii-
z[06pa CTOIIaHCKa u3roJga OT HETo 3a TiAX.

[Ipn m3mepBaHeTO Ha CrpaBeIMBaTa CTOMHOCT HAa HE()WHAHCOBM AaKTUBM BHHATH M3XOJHATA
TOUYKa € MPEIIOJIOKEHNETO KakBo OW OWIIO 3a TMa3apHHUTE YYACTHHIM HAN-II0OOPOTO M Hai-e()eKTHBHO

BB3MOJXHO M3IIOJI3BAHE Ha JaJICHHA aKTHUB.

CHpaBe,Z[J'II/IBaTa CTOMHOCT HAa BCUYKHU aKTHBU U ImacuBH, KOUTO CC OLCHABAT H/UIIK OIOBECTSABAT
BbLB (l)I/IHaHCOBI/ITe OTYCTHU IO CIIpaBCAJInBa CTOﬁHOCT, CC KaTeropusupa B PaMKHUTC Ha CJICAHATA ﬁepapxnﬂ

Ha CIIpaBCIJINBUTE CTOI71HOCTI/I, a UMCHHO:
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o Hugo 1 — Korupanu (HekopurupaHu) Ma3apHy [[EHU Ha aKTUBEH Ma3ap 3a UICHTUYHU aKTUBU U
MMacuBH;

e Hwugo 2 — OnieHbYHN TEXHUKH, IPH KOUTO C€ M3MOJ3BAT BXOIAIIN JaHHH, KOUTO Ca Pa3IMIHU OT
JUPEKTHO KOTUPAHU IIEHU, HO Ca MPSKO WJIM KOCBCHO JOCTHITHY 3a HAaOIIOJCHUE, BKJ. KOTaToO
KOTHUPAHUTE IICHU Ca OOCKT Ha 3HAYUTEITHH KOPEKIINH; U

e Hugo 3 — OueHbYHU TEXHUKH, ITPU KOUTO CE U3IMOJ3BAT BXOMSIIU JAHHU, KOUTO B 3HAUUTEITHATA
CH YacT ca HeHAOJIIOTaeMH.

Ha nartarta Ha rogumHust pUHAHCOB OTYET CHOOPA3HO CUETOBOIHATA MOJMUTHKA Ha [[pykecTBOTO
ce TpaBy OT OTTOBOPHOTO JIUIIEC OOIT aHAIHM3 Ha MPEABAPUTEITHO ChOpaHa nHMOpMAIHS 32 IBIKCHHUETO B
CTOMHOCTUTE Ha aKTUBUTE U MACHUBUTE, KOUTO MOJICKAT HA OIICHKA WU OMOBECTSABAHE IO CIIpaBeJInBa
CTOWHOCT, 33 TUIA HAIMYHU JJAHHU ¥ BB3MOXHUTE (PaKTOpH 3a HAOII0aBaHUTE TPOMEHH, U CE Mpejiara
3a 0M00pEeHHE TIpen U3IIBIHUTEITHUS JUPEKTOP MOAXO0Ha 32 U3MEpPBaHe Ha CIPaBEUTMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTHBH M IIACUBH KbM Ta3H JaTa.

2.26. Cezmenmmno omuumarne

OTyeTeH CerMeHT MPECTABIsIBA OTIPAHMYUM KOMITOHEHT Ha J[py»XecTBOTO, KOWTO mpeanpuemMa
OM3HEC JICHHOCTH, OT KOMTO MOXE Jia TI0JTydaBa MPUXOJHM U MOHACS pa3Xxonu (BKIFOUUTEIHO MPUXOIN U
pa3xoau, CBbP3aHU ChC CHENKHU C JPYTH KOMIOHEHTH Ha J[py>KeCTBOTO), YUUTO OMEPATUBHHU pPE3yNTaTH
PEIOBHO Ce MPETJICKIAT OT PHKOBOJICTBOTO, B3€MAIIO INIABHUTE ONIEPATUBHU PEIICHUS, TPH B3EMaHETO Ha
pellIeHHs OTHOCHO PECYPCUTE, KOUTO J1a OBbJIAT pa3npeieicH KbM CErMEHTA M OIICHSIBAHE Ha PE3yNTATUTE
OT JICHHOCTTa MYy M 3a KOWTO € Haluile OoTheliHa (uHaHcoBa HH(opMmarms. J[pykecTBOTO MMa eIuH

CANHCTBCH CCrMCHT Ha OTUMUTAHE.

2.27. Ilpeyenku om onpedenauj0 3HAYeHUe NPU HNPUNAZAHE CYEMOBOOHAMA ROTUMUKA HA
Jpyscecmeomo. Knouwoeu npubnusumennu OUeHKU u nPEOnoN0IHceHUs ¢ UCOKA HECUZYPHOCH

H3uucnenue na ouakeanu er0umnu 3azy6u 3a MbppP2OBCKU 63€MAHUA U RNAPDUYHU 63€MAHUA U
eKeueaienmu.

W3mepBaHeTo Ha OYaKBaHATA KpeAUTHA 3ary0a 3a GUHAHCOBU aKTHUBH, OTYMTAHH 10 aMOPTU3UPaHa
CTOMHOCT (B3€MaHHMs M aKTHBH I10 JOTOBOPH C KIMEHTH U MApUYHH CPEJCTBA U EKBUBAJICHTH) € 00JIacT,
KOSITO W3UCKBA W3MOJI3BAHETO HA CIIOKHM MOJAENM M ChHUIECTBEHH MPEANOIOKEHHUs 3a OBbJIeIH
MKOHOMHYECKH YCIIOBHSI M KPEIUTHO MOBEICHHE Ha KIMEHTH W JUTHKHUIMW (HAIpHMEp BEpOSTHOCTTA
KOHTPareHTUTE J]a He M3ITBJIHAT 33 IbJDKCHUSTA CH U TIPOU3THYAILIUTE OT TSIX 3aryomn).

3a mpuiaraHeTo Ha TE3M M3MCKBAaHUS PHKOBOJICTBOTO Ha [Ipy>KECTBOTO mpaBHW peaulla BaKHU
MPEleHKH, KaTo: a) ONpe/IeisiHE Ha KPUTEPHH 33 WACHTH(UIMpaHe U OlIEHKA Ha 3HAYUTEITHO YBEIHYCHHE
Ha KPEIUTHHS PHUCK; 0) N300p Ha IMOIXOAIIM MOJACIU M TPEIIIOIOKEHHS 32 U3MEpBaHEe HA OYaKBAHUTE
KpeIUTHH 3aryou; B) GopMupaHe Ha TPy OT CXOAHU (PMHAHCOBU aKTHBHU (MOPTQEWN) 3a IeuTe Ha
W3MEPBAaHETO HAa OYAKBAHWTE KPEAWTHH 3aryOH, T) yCTAaHOBSBAaHE M OLIEHKA 3a KOpelalusaTa MEXIY
HCTOPHYECKUTE TPOLEHTH Ha MPOCPOYME M TOBEJCHUETO Ha OMPENENICHH MaKpoIlOKas3aTelld, 3a Jia ce

oTpasiar e(beKTI/ITe OT IIPOTHO3MUTE 3a TAX B 6’BJIGHI6 IIpU U3YUCIICHUATA HA OYAaKBAHUTC KPEAUTHU 3ary61/1.

3a mvpeco6eCKUume 63eMarnusd, 6Kj1. On C6vbp3arnu iuya

pr)KeCTBOTO U3I10JI3Ba MAaTpUIy 3a MIPOBU3UH 3a U3YUCIICHUCTO HA OYaKBAHUTC KPECAUTHHU 3aFY6I/I

OT TBPrOBCKUTC B3C€MaHHA U AKTUBUTE IO JOT'OBODP. HpOHeHTHTe Ha IMPOBU3UUTE CC 6331/IpaT Ha JTHHUTC
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IPOCPOYHE 32 TPYNH OT Pa3IUYHH KIMEHTCKH CETMEHTH (MOpTQEinn), KOUTO UMaT CXOTHH MOJAENH Ha
3ary0a (THIT KIHEHT KaTo CEKTOp).

Beska marpumara 3a TpOBH3MHM IBPBOHAYAIHO CE OCHOBaBa Ha JETAWIHM HMCTOPUYECKH
HaOrofeHUsl 3a MPOLECHTH Ha HechbOMpaeMoCT Ha B3eMaHUATa Ha JIpyKecTBOTO M IBM)KEHHETO Ha
B3E€MaHUATa MO TpynH mpocpours. OOHYaifHO ce M3MON3BaT MCTOPUYECKH TaHHH TIOHE 33 TPU TOIUHU
crpsiMO aataTa Ha QuHaHCOBHA OT4eT. JJONMBIHUTENHO MaTpullaTa ce KanuOpupa Taka, ue J1a KOPUrupa
UCTOPHYECKN YCTAHOBEHHTE 3aBHUCHMOCTH 3a KpEOUTHHTE 3aryOM C TPOTHO3HATa HH(OpMamus,
W3MO3BAKN U BEPOSTHOCTHHU clieHapuH. Hampumep, ako ce o4akBa AaJcHU MPOrHO3HH UKOHOMHUYECKH
YCJIOBHS J1a C€ BIIOIIAT WX MOJOOPSIT Mpe3 ceaBaliaTa ToIiuHa, KOeTO MOXKe /1a IOBeIe 0 KOPETaiOHHO
yBEJIMUCHHUE Ha IPOCPOUUSATA B AaJIeH KIHEHT, HICTOPHUYECKHUTE MMPOLICHTH Ha HEM3ITbJIHEHHE CE KOPUTHPAT.
K®M Besika oTdeTHa AaTa HAOMIOJaBaHUTE UCTOPUIECKH IPOLCHTH HA HEN3IMBIHEHHE CEe aKTyaln3upar u
ce OTYUTaT eheKTUTE OT IPOMEHHUTE B MPOTHO3ZHHUTE OLICHKH.

OueHkara Ha ChOTHOILICHUETO MEXTy HaOII0JaBaHUTE UCTOPHUYECKH MIPOLICHTH Ha HEU3ITBIHEHNE,
MPOTHO3HUTE UKOHOMUYECKHU YCIIOBHUS U OYaKBaHUTE KPEAUTHH 3ary0Ou € ChIIeCTBEHa CUSTOBOJHA OLICHKA.
CroifHOCTTa Ha OYaKBaHUTE KPEIUTHHU 3aryOM € YyBCTBHTENHA KBbM INPOMEHH B OOCTOSATENCTBATA M
MPOTHO3HMTE YCIIOBHsL. VicTOprdeckuTe KpeAUTHH 3aryou Ha [Ipy>KECTBOTO U MPOTHO3HUTE MKOHOMHYECKH

YCIIOBHS MOTAT Jia c€ OTKIIOHABAT CIPSIMO ICHCTBUTEITHATA HECHOMPAEMOCT B ObJIEIIIE.

3a napuunume cpeocmea

3a M3YHCIIEHHETO Ha OYAaKBAaHHTE KPEAWTHH 3aryOM MO MapHUYHHUTE CPE/ICTBA U EKBUBAJICHTH B
Oanku, J[pyxecTBOTO mpwiara oOImus ,,TpueTanen’” moaxoxa 3a obesnenka, omnpeaenern or MCDO 9. 3a
[enTa ce Mpwiara Mojel, 0a3upaH Ha MyOJMKyBaHUTE PEHTHHIM Ha OaHKWUTE, ONPENeNICHH OT
MEXyHapOIHO MpHU3HATH perTuHroBu Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u
0aza, OT eaHa CTpaHa, Ce ONpeneNsaT mokazaTenaute 3a PD (BeposTHOCTH 32 HEM3IBIHEHHE), KaTo ce
usnon3ar myonnuauTe NanHu Ha PD pedepupaiy kbM peiiTuHra Ha ChOTBETHATA OaHKa, a OT JIpyTa, upe3
NpoMsiHAaTa HA PEHTUHTa HA ChOTBETHATA OaHKa OT MEPUO B NepHo, J[pyKecTBOTO OIEHsBa HAIMYUETO
Ha 3aBUIICH KPEAUTEH PUCK. 3ary0uTe Mpy HEM3ITBJIHEHUE CE OLIEHSBAT 110 TOpernocoyeHaTa popmyriara.

PbKoBOACTBOTO Ha JIpYy’KECTBOTO € HANPABHJIO aHAIN3 M € YCTAHOBUIIA0, Y€ MApUYHHUTE CPEACTBA
W €KBHBAJICHTH CHIBPIKAT MPEHEOPESIKUTEITHO MAJIKa OYaKBaHA KpeJUTHA 3ary0a KIIOHsIIA KbM HyJla U €

MpUECIIO 1a HE g1 OCYCTOBOASABA BbHB (1)I/IHaHCOBI/I$I OTYCT.

Ilpusnaeane u oyenka na nposusuu
lena 3a npouzgoocmaeenu omnaovyu

JpyXecTBOTO TpW3HABa MPOBU3US 3a 3aKpHUBAHE Ha Jerna 3a MPOM3BOJACTBEHH OTMAIbLHU H
PEKYJITHBUpPAHE HA TEPEHA, KOraTo €AHOBPEMEHHO Ca HaJIUIIE:

e MpaBHO 33ABJDKEHHE MO cwiaTa Ha §4, an.l OT MpexXOAHMTE M 3aKIIOYUTENHU Pa3opendn KbM
Hapenba Ne6 ot 27.08.2013 r. u Ha 4n.14 ot dupekrtuBa 1999/31/EC 3a npeycraHoBsiBaHE Ha
EKCILTOATAIHATA, 3aKPUBAHE W/UJIH IPUBEXK/AHE Ha ChIECTBYBAIUTE JICTIa 32 OTHAIBIHA U

o IUIaH 32 MPHUBEXKJAHE Ha Jenara B CbOTBETCTBHE C HOPMATUBHHUTE W3UCKBAHUs, OZOOpPEH KaTo
BHJIOBE JIEHHOCTH, CPOKOBE U MPOrHO3UpYyeMH cToiiHOCTH 0T MOCB, chIrilacHO H3MCKBaHUTA Ha
[I0COuY€HAaTa I10-rope Hapenoa.
3a ompenensHe Ha pazMepa Ha MPoBU3MsATA J[py)KeCTBOTO Ha3HA4YaBa JIMICH3UPAHU CKCIIEPTHU-

€KOJIO3H, KOMTO H3rOTBAT MPOTHO3HA OIEHKAa Ha pa3sXOJUTe IO BHUIOBE ACHHOCTH, HEOOXOOUMH 32
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M3IBJIHCHNE HA 3abJDKCHUETO M U3IaBaT CIICMANICH JOKIaa U IUTaH-cMeTka. CyMHUTe, KOUTO CE OYaKBa,
4e me ObAaT YCBOSIBAHU 32 CPOK, IMO-IBJIBT OT €Ha TOAMHA, CE TUCKOHTHPAT.

Keomu 3a emucuu na napuuxosu 2azoge

B xpas Ha Bceku oT4yeTeH repro, JpyKecTBOTO OTYNTA eMUTHPAHU KOJIMYECTBA KBOTH 32 EMUCUHU
Ha MapHUKOBH ra3oBe. B ciryuaii Ha peanu3upaH HEAOCTHT Ha KBOTH, [Ipy>KECTBOTO MPHU3HABA IPOBU3US 32
HACTOSIIIOTO MY 3aIbJDKCHUE 32 MpeaaBaHe Ha Bepuduiupanute kBoTH. [IpoBH3HsATa ce OCTOHHOCTSBA
KaTo KOJMYECTBOTO Ha HeocTHra (pasinka Mex Iy Oe3IaTHO OTITYCHATHTE KBOTH U PEATHO EMHUTHPAHUTE
ra3oBe 3a JIOKJIQJBAaHUS MEPHOM) Ha KBOTH, YCTAHOBEHO upe3 creruaicH Gopmyisp — JlokiaaasaHe Ha
TOJIUIIIHATE €MHUCUU CE OLICHSIBAT IO TEKYIW Ma3apHU IICHW KbM Jararta Ha OT4eTa 3a (DMHAHCOBOTO
CHhCTOSIHHE, a IPOMCHHUTE B pa3Mepa Ha 3aIbJKCHHETO Ce MIPU3HABAT B OTYETA 32 BCEOOXBATHHUS 10X0 (B
revanbara WiIn 3arydara 3a TOANHATA).
Obe3ueHKa Ha mamepuaiHu 3anacu

B kpas Ha Bcsika puHAHCOBA roMHA IPYKECTBOTO M3BBPIIIBA MPETIIEa HA ChCTOSHUETO, CPOKA Ha
TOJIHOCT W M3MON3BAEMOCTTa Ha HATTMYHUTE MAaTePHATHUTE 3amacu. [Ipy ycTaHOBsIBaHE Ha 3a1acH, 3a KOUTO
¢ MPEIEHEHO, Y€ ChIIECTBYBA IOJsIMa BEPOATHOCT Ja HE OBJAT peallu3upaHy MO ChIIECTBYBANATa UM
0ajlaHCOBa CTOWHOCT B CJICIIBAIIIMTE OTUETHH IIEPUOIM, CHIIUTE CE 00E3ICHSBAT 0 HETHA pealiu3upyeMa

CTOMHOCT.

AKmrwoepcku uzuucienus

[Tpu ompenensiHe Ha ceramrHaTa CTOMHOCT Ha JBJITOCPOYHUTE 33BJDKEHHS KbM MEpCOHANa TPH
MEHCUOHUPAHE Ca M3IMOJI3BaHM BCsAKa IOJMHA M3YMCIICHUS Ha CepPTU(UIMPAHU aKTIOECPH, 0a3HUpaHu Ha
MPEIONI0KEHHS 32 CMBPTHOCT, TEMII Ha TEKY4eCTBO Ha IepcoHana, ObIeIo HUBO Ha paOOTHHU 3aIuIaTH U
JTUCKOHTOB (PaKTOP.

Obe3uenka Ha uneecCMUUUU 6 ObUEPHU OPYIHCECHEa

PBKOBOACTBOTO MpaBu aHATU3 U OLCHKA 332 HAIMYME Ha MHIUKATOPHU 3a 00E3LCHKAa Ha HETOBUTE
WHBECTHUIIMH B JBLICPHH JpyxecTBa. KaTo OCHOBHM MHAMKATOPH 32 00e3leHKa ce IpUeMar: 3HAYUTEeITHO
penynupaHe Ha o0eMa MM NPEyCTaHOBsABaHE JEeHHOCTTa Ha J[py>KecTBOTO, B KOETO € MHBECTHUPAHO;
OTYMTAHE Ha 3aryOu 3a MO-NIPOABIDKUTENEH EPHO] OT BpeMe, KaKTO U OTYWTaHE Ha OTPULATEIHN HETHU
aKTHBH WIN aKTHBHU MO PETUCTPUPAHUS OCHOBEH aKLIMOHEPEH KaruTall.
TecToBeTe U MpeneHKUTe Ha PHKOBOACTBOTO 32 00€31I€HKa Ha MHBECTUIIMHTE Ca HAIIPaBEHHU MPE3 pU3MaTa
Ha HETOBHUTE IJIAHOBE U HAMEPEHHS OTHOCHO OBJIEIINTE NKOHOMUYECKH U3T0/I1, KOUTO C€ OYaKBa Ja Obaat
MOJIYYEHHU OT JBLIEPHUTE APYKECTBA, BKJI. ThPIrOBCKH M IPOU3BOACTBEH OIUT, OCUT'YPSABaHE Ha MO3ULMH
Ha YyX/IEeCTPaHHU Na3apH, OYaKBaHMATA 3a ObJCLIHN IPpoAaXOu u mp.

3a penta ce pa3paboTBaT BapUaHTH Ha IIPOTHO3U, 4pe3 KOUTO C€ OTUUTAT pa3IUYHUTE
MPE/IONIOKEHNs 38 PUCKOBE, HECHUTYPHOCTH M BEPOSTHOCTH 3a ObJelara pealu3anis Ha NapUiHUTe
MOTOLM W JAOXOAW OT Te3W HMHBECTHLUUMH. Bceku OT BapuMaHTUTE c€ aHAIM3MpaT BHUMATENHO OT
PBKOBOJICTBOTO M PE3yATaTUTE OT TAX CE MPETErIIAT IPU U3UMCICHUETO Ha Bb3CTAHOBUMATa CTOWHOCT Ha

ChbOTBECTHATA MHBCCTUIIMA.

06831481”“1 Ha 01;leompaﬁnu mamepuainu U Hemamepuajiinu aKkmueu

B kpas Ha Bcska QuHaHCOBa rojauHa J[pyKeCTBOTO H3BBpIIBA IMperien 3a 00e3leHKa Ha
HLHFOTpaﬁHHTC MaTC€puailHi U HEMATCPUATTHHUTE aKTUBH. B pe3yaraTr Ha TO3U IPErii€a PbKOBOJACTBOTO
MIPEIIeHs 1ajli ca HAJIMIE YCIOBHUS 3a 00€3IeHKa W IPU YCTAaHOBSIBAHE HA TAaKWBa YCJIOBUA [[pykecTBOTO
OTYMTA Pa3xoJ| 3a 00E3IeHKa Ha IBITOTPAiHM MaTepHaTHU ¥ HEMaTepHaHM aKTUBU B OTYETa 3a
BCceoOXBaTHUS T0XO/T (B meyandara win 3arydara 3a TOANHATA).

27



HEOXUM A
NPUJIOKEHUA KbBM UHIUBUAYAJTHUA ®PUHAHCOB OTYET KBM 30.09.2019 r.

Ilpu3znasane Ha OaHDUHU AKMUGU

[Tpn mpu3HaBaHETO HAa OTCPOYCHUTE TAHBYHM AKTHBH OT PHKOBOJCTBOTO Ha [IpyXecTBOTO e
OLICHSIBaHA BEPOATHOCTTA OT/ACIHUTE HaMajsieMH BPEMEHHH Pa3lIMKU Ja UMaT OOpaTHO IMpPOSBICHUE B
Obaenie W Bb3MOKHOCTHTE Ja T€HEpUpaT B MEPCHEKTHBA AOCTATHYHO JaHBYHHU IEeYaliOW 3a TAXHOTO
KOMITCHCHpaHE CPEelLy Te3H Nneyaaon

Kbm 31.12.2018 r. He ca npH3HATH aKTUBU 10 OTCPOYECHM JaHbLU B pasmep Ha 3,121 x.iB.
(31.12.2017 r.: 2,139 x.11B.), CBBp3aHU C 00E3LICHKA HAa HHBECTUIIMH B U B3EMaHUs OT IbILECPHH JPYKECTBA,
THI KaTO PHKOBOJCTBOTO € MPELEHIIIO, Y€ HE ChIIECTBYBA BEPOSTHOCT BpEMEHHATA Pa3JIuKa Jia ce IPOSIBH
B IIpEABHINMO ObJIele.
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3.

IPUXOJH4 OT JOI'OBOPU C KJIMEHTHU

HpOHa)K6I/I Ha OpOoAYKIUA B CTpaHaTa

[Iponax6m Ha MPOAYKIHSA N3BHH CTpaHATa

[Ipuxoau ot npoaaxx6a Ha CTOKU

[Ipuxoam ot npoaxxda Ha yCIyTH

IIpooasicou na npooykyus é cmpanama

Awmonues Hutpat — EO Top

AMOHSIK

Hatpues Hutpar

NPK ec Top

Bbriepoaen auokcua

A30THA KHCeTUHA

AMoHsIYHA BOJIA

AMOHHEB XUIPOTEHKapOOHAT

Kucnopon

HApyrn

IIpooasicou na npooyKkyusa uzevH cmpanama

Awmonues Hutpart - EO top

AMOHSIK

Hatpues Hutpar

AMOHHEB XUIPOTreHKapOoHaT

AMOHSIYHA BOJA

30.09.2019 30.09.2018
BGN '000 BGN '000
64,693 61,945
132,175 75,893
38 50

15 17
196,921 137,905
30.09.2019 30.09.2018
BGN '000 BGN '000
61,581 59,123
1,357 1,008

564 326

325 686

324 288

254 213

159 123

101 97

9 12

19 69

64,693 61,945
30.09.2019 30.09.2018
BGN '000 BGN '000
102,064 48,929
26,210 24,656
1,959 675
1,942 1,617

- 16

132,175 75,893

Ipuxooume om npooasrcoa na ycayeu B paszmep va 15 x.s. (30 cenrremBpu 2018 r. — 17 x. 11B.)
npejcTaBisBar npegoctaBenu [T ycnyru.

IIpuxooume om npooarxcoa na cmoku B pasmep Ha 38 x.jB. (30 cenremspu 2018 r. — 50 x. 11B.)

Cca OCHOBHO HpO,Z[a)K6I/I Ha TOPOBC, MprapaTtu U Ap.
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

30.09.2019 30.09.2018

BGN '000 BGN '000

[Ipuxoau ot npoaaxda Ha MaTepHaIn 1,220 868
OTueTHA CTOMHOCT HA TIPOJAJEHH MaTEPHAIIH (816) (323)
Tleuanba om npooasicba Ha mamepuanu 404 545
[Ipuxonu ot npomaxoa Ha JJMA 296 326
Banancosa croitHocT Ha mpoxazenu JJMA (237) (24)
Ieuanba om npooasicoa na JIMA 59 302
[IpaBurencTeeHo huHAHCHPAHE 1,396 1,596
[Neuyan6a/(3aryba) OT KypcOBU pPa3IuKu 442 648
[Ipuxonu ot mukBupanus Ha JJMA 323 98
Bw3cranoBena obe3reHKa 255 1
[Ipuxonu ot HaeMu 185 172
[Mpomuminenu yciayru 97 33
Tpynosa meaunnHa 39 38
U3numreiy Ha aKTUBH 39 2
[Ipuxonu oT TI00U 1 HEYCTOUKHI 13 77
TpancnopTau ycmyru 11 16
Bonyc ot MmoOuien omneparop 5 11
O0paboTka Ha Kopadu - 30
Hpyru 25 144
3,293 3,713

Hpasumeﬂcmeenomo t[)unancupane BKJIFOYBa:

o OuHaHcHpaHe 3a enekTpoeHeprus B pasmep Ha 1,368 x.iB. (30 cenremBpu 2018 r. —

1,568 x. 5B.) - mpencTaBisBa MPaBUTEICTBEHA TOMOII 32 HaMaJsIBAHE Ha TEXKECTTa,

CBbp3aHa C Pa3sxoguTE 3a CHEPrust OT BB300OHOBSIEMU HU3TOYHUIIH, 3a KOATO Z[py)l(eCTBOTO

€ KaHAuaaTCTBaJIO I10 HapeL[GaTa 34 HaMaJIsXIBAHC Ha TCKCECTTa, CBbp3aHa C pa3sXOoAUTE 3a

CHEpPTHUA OT Bb300HOBsIEMU HU3TOYHUIIU.

o ®duHaHCHUpaHEe 1O OMNEPaTHBHH TPOrpaMu 3a OOEKTH, CBBbP3aHU C CHEpruifHaTa

edextuBHOCT Ha JlpykecTBOTO B pasmep Ha 28 x. yB. (30 cenremspu 2019 r. — 28 x. 1B.).

(TTpunoxenune Ne 22).

Ileuanoama om npoodarxcba Ha mamepuanu 6xKIOUEA: 30.09.2019 30.09.2018
BGN '000 BGN '000

Mertasen ckpar 375 491
Macno oTpaboTeHo 7 17
AmoHueB cyndar (82) 2
Hpyru 104 35
404 545
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IIpooadenume ovazompaiinu akmueu ca OCHOBHO BEJOMCTBEHH JKIIJTHIIA 1 aBTOMOOWIIN COOCTBEHOCT

Ha JIpyKecTBOTO.

5. PA3XOIU 3A CYPOBUHU U MATEPHUAJIN

Paszxooume 3a mamepuanu BKIOYBAT:

OCHOBHU CYpOBHMHHU U MaTepHaIu

T'opuBa u eneprus
Pe3epBau yactu
CrioMaraTeTHi MaTepHaId
Hpyru marepuanu

Ocnoeénume CYpOBUHU U mamepuaiu BKIIOYBAT:

ITpuponen rasz
Awmbaax

AMOHSIK

Marne3ur

Cona xaiauHupana
Omacnurenu
bnaroponuu metanu
Hatpuesa ocHoBa
MertunaueranoaraMud
CapHa kucenuHa
HuamonueB gocdar
MonoamonueB docdar
Karanuzaropu

Kanues xnopug

Bap Heracena
MarsnesueB kapOOHAT
AHTHUTICHUTET
Kammues kap6onar
Jpyr# CypOBHHH U MaTepHaIH

30.09.2019 30.09.2018
BGN '000 BGN '000
130,516 89,208
10,045 9,713
1,349 973
889 917
178 274
142,977 101,085
30.09.2019 30.09.2018
BGN '000 BGN '000
120,412 81,926
3,758 2,395
1,499 1,037
1,129 665

854 391

844 646

819 626

338 400

235 196

130 134

85 -

73 354

72 130

58 56

47 57

47 44

35 36

9 35

72 80
130,516 89,208
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6. PA3XO/U 3A BBHIIIHU YCJIIYTH

Pazxooume 3a 6bHWHU yCiy2u BKIIIOYBAT: 30.09.2019 30.09.2018
BGN '000 BGN '000

Mopcko HaBI1o 9,840 5111
Tpaucnopt 7,102 5,945
Pemont na IMA 2,225 2,182
XaMayue U IPUCTAHUIITHY Pa3XOoau 1,358 1,180
OxpanHa 903 903
3acTpaxoBKH 898 860
O0paboTka Ha ToBapu 674 573
[NosxapHa Ge3omacHOCT 539 513
JlaHbIM ¥ TAKCH 510 427
AOOHaMEHTHO 00CITY’)KBaHE U TEXHUUECKUA KOHTPOJI 302 255
Pasxonu 3a pa3BoiiHa nelHOCT 272 -
[TouncTBaHe U 03e/ICHsABaHE 213 198
Koncynraarcku ycmyru 160 208
bankoBu Takcu 151 114
CriequTopeKu ycIryru 67 31
Komynukanus 50 55
OnepaTuBeH ITN3UHT 49 395
CTOKOB KOHTPOJI 47 58
Jemropenmk 44 257
Onon30TBOpsBaHe/00e3BPEIKIaHE HA OTHAABIIN 28 28
I'paxmaHcky JOTOBOPY M XOHOPAPHU 23 20
Kypcoge kBanupukamns 11 26
Hpyru ycnyru 206 129
25,672 19,468

1. PA3XOIU 3A IEPCOHAJIA

Pazxooume 3a nepconana BKIIOYBAT: 30.09.2019 30.09.2018
BGN 000 BGN '000

Bu3narpaxaenus 15,125 15,745
ColuaaHu OCUTYPOBKH 3,185 3,278
[IpenocraBena xpaHa Ha TIepcoHaa 785 770
Hauncnenu cymu 3a IbJITOCPOYHH 33 IbJKCHHS HA TIEPCOHAA 343 330
19,438 20,123
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8.  JIPYTH PA3XO/IM 3A JEWHOCTTA

/Jpyzume pazxoou 3a deitnocmma BKIIIOYBAT: 30.09.2019 30.09.2018
BGN '000 BGN '000
OTmnrcany BBIVICPOIHA eMUCHH (KBOTH 3a BPEIHH ra30Be - T.T.) 4,825 -
g[[);;fg;l; ;3 :xng))oaﬂn eMHCUH (KBOTH 32 BPEIHHU ra3oBe - T.T.) 4,757 3,764
Otnucanu BBIIIEPOAHN €MUCHH (KBOTH 32 BPEIHH ra3oBe - M.T.) 1,978 8,317
[IpoBu3ns 3a BBIIACPOTHN €MUCHH (KBOTH 32 BPSIHU Ta30BE-M.T.) (1,978) (3,645)
LlenoBa pa3nuka Ipy MOKyIKa Ha BBIIIEPOTHH EMUCHH 32 (1,762) 2,486
MpeaxoieH Mepruot
Pa3zxoou 3a evenepoonu emucuu 7,820 10,922
Jlumca u Opak Ha MaTepUaI M IPOLYKIIHS 127 117
Br3narpaxaenne Ha wieHoBe Ha CJl — ropunudecku v GU3NIECKH 9 79
1A
Henpmsnar narpuen kpeaut o 1J1C 72 33
KomanaupoBku 60 43
['mobu m HEyCTOHKM TIO AOTOBOP 32 IPUPO/ICH Ta3 173 5
OT4eTHa CTOHHOCT Ha MPOJAJACHU CTOKH 27 37
[IpencraBuTeTHN MEPOTIPUATHS 46 44
Paszxonu 3a o0yueHue 5 11
Hpyru 49 155
649 524
8,469 11,446

9. PUHAHCOBU PA3XOIHU

dunancosute pazxoau kbM 30 cenrremBpu 2019 1. peacTaBIABAT Pa3XOAX 3a JIMXBH 110
noiy4yeHu 3aemu B pazmep Ha 484 x.nB. (30 cenremBpu 2018 r.: 366 x.11B.).
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10. HMMOTU, MALINHH, OBOPY/IBAHE

Mawunu, Tpancnopmnu Pazxoou 3a
3emu u cepaou CHOpBIHCEHUA U P 0 '5 [pyeu npudoousane u O6wo
o0oopyosane cpeocmed asancu
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN BGN . . BGN BGN BGN BGN BGN . . .
000 000 BGN ‘000 BGN 000 000 000 000 000 wop  BGN 000 BGN ‘000 BGN ‘000
Omuemna
cmoiitnocm
Caano Ha 1
anyapu 23,077 23,187 177,101 166,337 8,081 8,684 1,221 1,192 3,511 4,569 212,991 203,969
Mpunobutu - - - - 486 - - 40 2,614 9,884 3,100 9,924
Ornucanu (278) (110) (240) (167) (32) (603) (50) (11) - (12) (600) (902)
Tpancdep ot
pasxozu 3a 2,273 - 1,474 10,931 - - 3 - (3,750) (10,931) - -
npunobuBaHe
Cano na 30 25,072 23,077 178,335 177,101 8,535 8,081 1,174 1,221 2,375 3,511 215,491 212,991
cenTeMBpHU
Hampynana
amopmusayus

u obesyenka

Camo na 1 10010 9,342 109,528 99,783 7,063 6,987 1111 1,065 - - 127712 117,177

sSTHyapH

Hauncnena
aMOpTHU3aIHA 32 620 744 7,008 9,881 458 678 37 55 - - 8,123 11,358

roauHaTa

Hauncnena
2 21
obe3LeHka

- - - - - - - 23

Ornucana
obe3LeHKa (32)

- - - - - - - (32) -

Ormicaria 43) (798 (206)  (157) (32)  (602) (49) © - - (330)  (846)

aMOpTHU3alus

Canpno na 30
cenTeMBpU

10,587 10,010 116,298 109,528 7,489 7,063 1,099 1111 - - 135,473 127,712

Banancosa
cmoiinocm na 14,485 13,067 62,037 67,573 1,046 1,018 75 110 2,375 3,511 80,018 85,279

30 cenmemepu

Banancosa
cmoinocmnal 13,067 13,845 67,573 66,554 1,018 1,697 110 127 3,511 4,569 85,279 86,792

aunyapu

KbMm 30 cenremBpu 2019 nbiroTpaiiHuTe MaTepHaiHd akTUBU Ha J[py»KecTBOTO BKIFOUBAT 3€MHU
Ha ctoiHocT 3,630 x. nB. (31 gexemBpu 2018: 3,630 x. 11B.) 1 crpaau ¢ 6amancoa croriHocT 10,855 x. nB.
(31 nexemspu 2018: 9,437 x. nB.).

K®M 30 cenrremBpu 2019 B cheTaBa Ha IBITOTPAHUTE MaTEPUATHU AKTUBH Ca BKIIIOYCHH aKTHBH,
KOUTO Ca aMOPTU3UPAHU HAIBIIHO, HO MPOIBIDKABAT Jla Ce U3IOJI3BAT B CTOMAHCKATA JICHHOCT C OTYETHA
croriHocT 44,725 x. nB. (31 nekemBpu 2018: 36,494 x. nB.).

Kbm 30 cenremBpu 2019 mma yupenena JoroBopHa MIIOTEKa HA HEJBM)KUMH UMOTHU ¢ OajlaHCOBa
crorinoct 5,340 x. nB. (31 gexemspu 2018: 5,538 x. 51B.) 1 3aJI0T HA MAIlIMHU ¥ CHOPHKEHUS ¢ OajlaHCOBA
crornoct 11,209 x. nB. (31 mekemepu 2018: 12,463 x. n1B.) kaTo 00e3IEUYCHUE 0 MOJ3BaHK OAHKOBU
kpeauty ([Ipunoxenue Ne 23).

Kem 30 centemBpu 2019 r. pa3sxoauTe 3a nmpuaoOMBaHEe Ha IBJITOTPAiiHW aKTUBU BKJIIOYBAT
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MPEIOCTaBeHU aBaHCHU Ha JIOCTaBuMIH B pa3mep Ha 1,578 x. 11B. (31 nexkemBpu 2018 r.: 379 X.JIB.) U OTKPUTH

mpoektu 3a 677 x.B. (31 nexkemepu 2018 r.: 3,132 x.18B.).

OTKpUTHTE MPOEKTH Ca KAKTO CIIE/BA:

[ToxpwuTa 1TuTOII 32 BpEMEHHO ChXpaHeHHE Ha XUMHUYHH MPOTYKTH
OTIaKOBaH aMOHHMEB HUTPAT

Usrpaxxgane Ha cucTeMa 3a yIpapieHHe Ha YOBEIIKUTE PECYpCH Ha
0aza nporpamen npoaykt BORA BUSINESS SUITE

Pasnpenenutenna u TpanchopmaropHa noacranius PTII-8
Momntax nHa BKTII 1

[ToamsHA HA MUTEHHO-TIPOTUBOTIOKAPHHU TPHOOIIPOBOIH
[IpoekT MOHTax Ha caM0O3aCMYKBaIll MOMITeH arperat Ha m.H152-1
FFS mamina u poOoT 3a majeTu3npaHe Ha aMOHUEB OMKapOOHAT

[IpeuncrBane Ha uHGUITPaT OT Jleno 3a MPOU3BOACTBEHH OMACHH
TBBpPAY OTNaLbUU B HeyTpanusanuonHa cTaHIus

Oducwu, rapax, cKiIaJ U Mara3uH
Hpyru obextn

11. HEMATEPUAJIHU AKTUBU

Omuemna cmoiitnocm
KbM 1 sinyapu 2018
[Mpunoburn
Otnucanu

31 nexemBpu 2018
[punoburn
Otnucanu

30 centemBpu 2019

Hampynana amopmuszayusn

KoM 1 sinyapu 2018

Hauncnena amopru3zamus 3a ronuHaTa
31 nexemBpu 2018

Hauncnena amoprusanus

Otnucana aMmopTH3aLUs

30 centemBpu 2019

BanancoBa croiinoct kbM 31 gexemBpu 2018

BanancoBa croiiHoct kbM 30 centemBpu 2019

30.09.2019 31.12.2018
BGN '000 BGN '000
391 19
69 68
60 60
48 41
42 42
29 29
12 12
- 368
- 2,483
26 29
677 3,132
Cogpmyepu
990
36
1,026
27
11
1,042
875
69
944
57
13
988
82
54
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Emucuu 3a napHuKoesu caszoee

Kem 30 cenremBpu 2019 r. [pyxkectBoTo € 3akymmwio 151 X. KBOTH €MHCHMH Ha CTOWHOCT

5,041 x.;1B. (2018 r.: 390 X. kBOTH eMuCHH Ha cTOMHOCT 14,469 X.71B.).

30.09.2019 31.12.2018

BGN '000 BGN '000

Canjo B HAYAJ10TO HA TOAMHATA - -
Hosomnpumoduru 5,041 14,469
Ornucanu Ha paszxon (IIpuioxenue Ne 8) (3,063) (6,152)
Otnucanu BBB Bpb3Ka ¢ poBusus (IIpunoxenne Ne 8) (1,978) (8,317)

Caano B kpas Ha nepuoga -

HPY)KGCTBOTO HMa HCOTMCHHMMU aHT'a)KUMCHTHU I10 JIM3BUHI'OBU JOTOBOPHU U IMPU3HABA AKTHUBU

,[IPaBO Ha MOJI3BaHE":

Axkmueu
wIlpaso na

nonzeane
Omuemmna cmoiinocm
KbMm 1 sinyapn 2019 1,083
[Ipunoburn 68
Ornucann -
30 centemBpu 2019 1,151
Hampynana amopmu3sayus
KbMm 1 ssnyapm 2018 -
Hauncnena amoprtu3zamus 3a ronpHaTa -
31 nexemBpu 2018 -
Hauncnena amopru3zarus 377
OTtnucana aMOpTH3AIHA -
30 centemBpu 2019 377
Banancosa croiiHocT kbM 31 gexkemBpu 2018 -
Banancosa croitHoct kbM 30 centemBpu 2019 774

12. WHBECTHULMM B IBILEPHU APYKECTBA

Mecmonaxoorcoenue banancosa % na Bbanancoea % na

Hme na opyscecmeomo

Ha pecucmpayus cmounocm  yuacmue CmoOUHOCH  yuacmue
30.09.2019 31.12.2018
BGN '000 BGN '000
Heoxum Tapsm OO/ Typrus 83  99.92 83 99.92
Heoxum Ilporext EOO/L bearapus 5 100 5 100
88 88
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IIpenmersT Ha JeMHOCT HA ABIIEPHUTE JPY>KECTBA U JlaTaTa Ha NPUI0OUBAaHE € KAKTO CJeBa:
o Heoxum Tapsm OO/, rp. Onpun - Typuus - BHOC, U3HOC U BBTPEIIHA THPTOBHSI HA BCUYKH BUI0BE

xuMm4decky Topose. Jlata Ha mpugobuBane — 15 okTomBpu 2012. [IpykecTBOTO € mpuI00nTO Ype3

yupeasiBaHe;

o Heoxum Ilporektr EOO/, rp. AuMuTpoBrpaj - oxpaHa Ha UMYLIECTBOTO Ha FOPUINYECKH JINLIA,

Crpaay, NoMEeIICHUA U CTOIIAaHCKU O(bI/ICI/I, OXpaHa Ha (1)I/I3I/I‘{€CKI/I Jinia U TAXHOTO UMYIIECTBO U

npyru. Jlata Ha mpumoouBane — 24 ampun 2002.

13. MATEPUAJIHUA 3AITIACH

Marepuanu
l'otoBa mpoaykuus

HesaBbpieHo Npou3BOJACTBO

Croxku

Mamepuanume BKIIOYBAT:

bnaroponuu metanu
PesepBHU yacTu u narepu
CriomaraTesHu MaTepuaiu
OCHOBHU MaTepHanu
AmbanaxxHu MaTepHatn
Karanuzaropu
ABTOMOOHIIHU TYMH

Hpyru marepuanu

OcHnoenu mamepuaiu

Kanues xmopun
AmonwueB cyndar
Marne3ur

XUMHKaIHN KaTaJIn3aToOpH
Owmacnuren

Copna KanuHApaHa
Kanmues kapboHaT
MeTtunnueTaHoJaMuH
Hartpuesa ocHoBa
Monoamonues ¢ocdar
Bap Heracena

Apyrn

30.09.2019 31.12.2018
BGN '000 BGN '000
20,989 21,203
5,894 8,739
2,176 3,896

11 12

29,070 33,850
30.09.2019 31.12.2018
BGN '000 BGN '000
8,910 8,233
5,607 5,503
3,562 3,507
1,777 2,355

513 1,111

232 141

34 32

354 321
20,989 21,203
30.09.2019 31.12.2018
BGN '000 BGN '000
495 553

118 530

324 345

232 155

119 141

37 127

65 74

80 56

20 45

45 40

19 34

223 255

1,777 2,355
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T'omoea npodykuusa

Amonues Hutpat — EO Top
AMOHMEB XUAPOTCHKapOOHAT
AMOHSIYHA BoJIa

HatpueB HuUTpaT — TEXHUYECKH

Hpyru

Hezaevpuieno npouseoocmeo

AMOHSIK
A30THA KHCeTUHA

AMOHMEB HUTpAT — IJIaB

HApyrn

30.09.2019 31.12.2018
BGN '000 BGN '000
5,814 8,634

24 33

5 19

36 41

15 12

5,894 8,739
30.09.2019 31.12.2018
BGN '000 BGN '000
1,322 3,358

570 420

29 12

255 106

2,176 3,896

K®M 30 centemBpu 2019 nma yupeneHu 3a03u KaTo 00e3MeueHHe 1Mo MOoI3BaHu 0aHKOBU KPEAUTH

BBPXY CICAHUTE MaTEpPHAIHU 3allacH:

e bnaropomau metanu — 8,910 x. nB. (31 nekemspu 2018: 8,233 x. 1B.);

e Toroa mpoaykius (amoHueB Hutpar) — 5,814 x. 1. (31 nexkemspu 2018: 8,405 x. 1B.);

e Hesabpmiero npounsBocTBo (amoHsk) — 1,322 x. nB. (31 nexemspu 2018: 3,010 x. 1B.).

14. B3EMAHUA OT CBbP3AHU JIMLIA

Bzemanmust o npogaxOu BbB BallyTa

[TpoBu3mst 3a 00e31eHKa 3a KPEJUTHH 3ary0r Ha HEChOHpaeMHu
B3C€MaHU BbB BaJlyTa

Bzemanus no npoz[a>1<61/1 B JICBA

[IpoBusust 3a oGe31eHKa 32 KPEOAUTHH 3aryOn Ha HeChbOMpaeMu
B3€MaHMUs B JIeBa

[IpoBu3wust 3a 00e31eHKA 3a KpEAUTHU 3aryou BbB Bajgyta (MCDO

9)

30.09.2019 31.12.2018
BGN '000 BGN '000
4,097 5,943
(2,862) (2,862)
305 5

) ®)

D (141)

1,534 2,940

O6wu4aitao JpykecTBOTO € onpeAenio 00nyacH MeproT 3a TUTaaHe Ha B3EMaHUATa OT TBIICPHA

npyxectsa a0 270 aHH, a ¢ ApyTruTe cBbp3aHu Juua — 20 1Hu.
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15. TBPITOBCKHU B3EMAHUA U IPEJOCTABEHH ABAHCH

Bsemanwust o npogakOu OT KIMEHTH B 4y>KOMHA
O6e3LeHKa Ha B3€MaHUs OT KIIUSHTH B Uy)KOMHA
Bzemanus mo npoaxOu OT KIMEHTH B CTpaHaTa
O0e3LieHKa HA B3€MaHUs OT KJIIMCHTU B CTpaHaTa

[IpenocraBenn aBaHCH 3a TOCTaBKa OT CTpaHaTa
[IpenocraBenn aBaHCH 3a JOCTaBKa OT Yy)KOMHA

16. JAPYI'U BBEMAHUA U ITPEAIIVIATEHM PA3XOAU

/JIpyeume 63emanusn u npeoniamenu pa3xoo0u BKIIOYBAT:

JIJIC 3a Bp3cTaHOBSIBaHE

[Ipeannarenu pazxoau

Kopnopatusen nanbpk

Bsemanwus mo onepaTuBHa porpaMa

CbeOHU ¥ IPUCH/ICHU B3EMaHHS

O06e3neHKa Ha ChICOHN U TIPUCHICHN B3EMaHUs

Apyrn

Ilpeonnamenume pazxoou ce CbCTOST OT:

3acTpaxoBKU

AOGOHaMEHTH

Komananposku

[Ipenmnarenu pasxoau 3a 00padoTKa Ha Kopadu

Apyru

30.09.2019 31.12.2018
BGN '000 BGN '000
532 6,918

(75) (118)

177 285

3) (7

631 7,078

9,038 65

79 458

9,748 7,601
30.09.2019 31.12.2018
BGN '000 BGN '000
2,328 3,794

338 806

- 140

- 36

11 11

D 1)

218 66

2,894 4,852
30.09.2019 31.12.2018
BGN '000 BGN '000
307 543

20 23

11 16

- 200

- 24

338 806
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17. IHAPUYHU CPEACTBA U IAPUYHU EKBUBAJIEHTHU

30.09.2019 31.12.2018

BGN '000 BGN '000

Pasmnamarennu cMeTKH 109 561
[Tapuunu cpencTa B Kaca 22 15
IMapuyHu cpeacTBa M NAPMYHN €KBUBAJEHTH NOCOYEHH B 131 576

0oT4YeTa 32 MAPUYIHUTE NMOTO U

Hammaaute xpm 30.09.2019 r. mapuyHu cpelncTBa ca Mo CMETKH Ha JIpy»KEeCTBOTO B CIICIAHUTE
O0anku: YauKpenur byn6ank A/l, llenrpanna koonepatuaa 6anka AJ] u Obb AJl.

18. KAIIMTAJI 1 PESEPBU

Ocnogen aKkyuonepen Kanuman
Kbm 30 cenremBpu 2019 peructpupanusaT akuuonepeH kanwrtan Ha Heoxum AJl Bp3nmm3a Ha
2,654 x. nB., pasnpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHM aKIIMU C TIPAaBO Ha TJIac, MOJyuyaBaHe Ha

IUBHUACHT Y JIMKBUIAIMOHEH AsJI C HOMHHAIHA CTOMHOCT Ha akuus 1 JB.

Obpamno uskynenume coocmeenu axyuu ca 68,394 6pos B pazmep Ha 3,575 x. nB. (31 nexemBpu 2018:
68,394 6p. — 3,575 x. nB.).

3axonoeume pezepeu (ghono Pesepsen) ca GopMupaHH OT paslpeAeieHHEe HA IedandaTa, ChITIACHO
M3UCKBAHUATA Ha TBProBCKUs 3aKOH U Y cTaBa Ha JIpyKeCTBOTO.

Komnonenmvm om npeusuucienue na 3a0viayceHue KoM nREPCOHANA NPU HeHCUOHUpaHe € PopMUpaH
BBB Bph3Ka ¢ nsnckBanuara Ha MCC 19 (ITpumoxenne Ne 2.18).

19. ABbJTI'OCPOYHU BAHKOBU 3AEMH

30.09.2019 31.12.2018
BGN '000 BGN '000
Abarocpounn 3a1bJKeHUs1 10 0AHKOBH 3aeMHU

Bankosu 3aemMu 4,021 3,629
Paszcpouenu Takcu 3a ynpaBJieHUE ¥ aIMUHUCTPUPAHE HA 3aEMU (13) -
4,008 3,629

KpaTkocpouHa 4acT Ha IbJITOCPOYHN OAHKOBH 3aeMH
Bankosu 3aemMu 619 3,383
Pascpouenu takcu 3a ynpapleHHE U aJMUHUCTPUPAHE HA 3aeMU (7 9)
612 3,374
OO0110 3a1bJIJKEeHHS 110 JIAXBEHH 3aeMH 4,620 7,003
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yCJIOBI/IHTa, ITPU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJI€ABA:

3aem 30.09.2019 31.12.2018 Jlozoeopena Haoesxc Toouwien nuxeen npoyenm
cyma 6v6
X. J16. X. J16.
sanyma
1 4,039 4767 5900x.:18  20.06.2022 OJU" mmoc 2.432% MunumyM 2.60%
2 581 1,332 4,000x.18  20.04.2020 OJU mmroc 3.082% murumym 3.25%
4,620 7,003

*O,ZZH — Ocpeonen 0enosumer UHOeKc

CpeI[CTBaTa Ca OTITYCHAaTH OCHOBHO 3a pEMOHTH U O0OHOBSIBaHE Ha IIPOU3BOACTBCHUTE MHCTAJIAIIUN

3a aMOHSIK B J[py>KeCTBOTO.

Hparocpounute u kparkocpounu 3aemu ([Ipunoxxenne Ne 19 u 23) ca o0Ge3rneyeHn cbe CIeTHUTE

aKTHBH, COOCTBEHOCT Ha [lpyxecTBOTO:

HEIBIKUMHU UMOTH ¢ Oanancosa croiHOoCT 5,340 x. nmB. (31 nexemBpm 2018: 5,538 x. n1B.)
(ITpunoxenune Nel0);

obopyzasane ¢ 6amarcora croiHocT 11,209 x. 18.(31 nexemspu 2018: 12,463 x. 71B.)

(TTpunosxernune Ne 10).

OmaropomHu Metanu ¢ OamancoBa croiHoct 8,910 x. mB.(31 mekemBpu 2018: 8,233 x. 1B.)
(ITpunoxenune Ne 13).

rOTOBa MPOMYKIIHS — aMOHHEB HUTpaT ¢ OamaHcoBa cToiHocT 5,814 x. 1B.(31 nexemspu 2018: 8,405
x. 1B.) (ITpunosxenne Ne 13).

HE3aBBPIIEHO MMPOU3BOJICTBO — aMOHSK ¢ OanmancoBa ctoitHocT 1,322 x. nB.(31 mekemspu 2018: 3,010
x. 1B.) (ITpunoxkenune Ne 13).

MOCTHIUICHUS OT OBJCINM B3EMaHUs [0 CKIOYCHH JOTOBOPH 3a IMpojakda Ha CTOWHOCT J0
60,000 x. nB. (31 nexkemBpu 2018: 60,000 x. 1B.).

20. SAABJIKEHUSA 110 JIM3UHT

Brurouenute B ordera 3a ¢(unHaHcOoBOTO chcTosiHME KbM 30 cenremBpu 2019 mgpnrocpounu

3aIBJDKCHUSI 110 JIM3UHT B pa3Mep Ha 795 x.jB. (31 mexemBpu 2018: 15 x.iB.) ca 3a mpuaoOuBaHe Ha

aBTOMOOMJI U aKkTUBH ,,[IpaBo Ha moy3BaHe™. Te ca MPeACTaBeHH HETHO OT JbJDKMMATA JIMXBa U Ca KaKTO

cle/Ba:
Cpox 30.09.2019 31.12.2018
BGN '000 BGN '000

o emna roguna (Ipunoskenne Ne 29) 101 6
Han enna ronvna 795 15
896 21
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MuHHMMaTHATE TU3UHTOBH IUTAIAHUS Ca IhHKMMH KaKTO CIICIBA:

Cpox 30.09.2019 31.12.2018
BGN '000 BGN '000

o enna roguna (Ilpunoxenue Ne 29) 107 6
Han eqna ronuna 814 16
921 22

Bbraent prHAHCOB pa3xo. MO TH3HHT (25) (D)
CeranrHa cTOiHOCT Ha 3aIbJKEHUSATA 10 JIU3HHT 896 21

Karo apiarocpoysu 3aabKeHuUs 0 JIUM3UHT ca IPEACTaBeHU AbbKuMuTe cien 31 aexemspu 2019

IUIAIAHUS 110 JOroBOpU 3a JH3MHI. CHOTBETHO, JBDKUMHTE B PaMKUTE Ha CIEABAIIMTE 3 Mecela

JIM3UHI'OBU BHOCKHU Ca MPCACTABCHU B APYTH TCKYUIX 3aABJDKCHUA B OTUCTA 3a q)HHaHCOBOTO CbCTOSHHEC

KaTo KPaTKOCPOYHA YacT Ha 3aabDKeHus o Jusuar ([Ipunoxenne Ne 29).

21. ITPOBU3HNUN

30.09.2019 31.12.2018

BGN '000 BGN '000

Caapo 1 anyapu 2,355 3,974
Hauncnenu 5,842 2,186
OcBoboaenn (3,326) (3,805)
Canno 30 centeMBpH 4,871 2,355
8 m.4. ObJA20CPOUHA UACT 39 39

8 M.4. KPAMKOCPOYHA YACM 4,832 2,316

HpOBH3I/II/ITe BKJIIOYBAT:

MIPOBU3MSI 110 33bJDKEHHE 32 3aKPUBAHE U 33 PEKYJITUBALMS Ha TEPEHH Ha JIeTIa 33 IPOU3BOJCTBEHU
OTHaIbIM, TOI3BaHU OT J[py>KeCTBOTO B peAXOAHM Neproan. KpaliHUST CpOK 3a U3IIbJIHEHNE Ha
OCHOBHUTE MEPOTIPUATHITA 110 peKkynruBanusaTta € 2019 r. ¢ npoxbmkaBan MOHUTOpHHT 10 2049
r. O0mara cTORHOCT Ha MPOBU3HSITA, 110 KOSITO ChIIaTa € MpeJCTaBeHa B OTYETa 32 PHUHAHCOBOTO
cberosiHUE € B pasMep Ha 114 x. x1B. (31 gexemBpu 2018 r.: 370 X. 11B.), B T.4. IBJITOCPOYHA YACT -
39 x. mB. ( 31 nexemBpu 2018 r.: 39 x. nB.). IBIKUMUTE B CIIEIBAINTE TPH MECEla IIIAMAHUS B
pasmep Ha 75 x. nB. (31 gexemBpu 2018 r.: 331 x. 11B.) ca npepcTaBEeHU B OTYETa 32 (DUHAHCOBOTO
CBCTOSIHUE KaTO IPyrH TeKynu 3aabmkenus (IIpunoxerue Ne 29);

MIPOBU3USI 0 33]IbJDKEHIE 32 BBIVIEPOJHN EMUCHUH, KITACU(PHUIIMPAaHA KATO KPATKOCPOYHA B pa3mep
Ha 4,757 x.B. (31 mexemBpu 2018 1. — 1,978 x. 1B.) (ITpunoxenne Ne 29);

MPOBU3MS 3a CaHKLUS 3a 3aMbpCABaHE Ha OKOJHATa cpella B pe3yiTaT Ha NMPOM3BOJCTBEHATA
neriHoct - HsiMa (31 nekemBpu 2018 r. — 7 x. 1B.) (ITpunoxenue Ne 29).
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22. INPABUTEJICTBEHU ®UHAHCUPAHMUA

[Tomyuenoro ¢uHAaHCHpaHEe € MO ONEPATHBHU IPOTpaMH 3a OOEKTH, CBBP3aHM C E€HEepruifHaTa
edexTrBHOCT Ha J[py)ecTBOTO 1 € Ha cTOWHOCT 476 X. 1B. (31 nekemBpu 2018 r. — 476 x. nB.). [IpusHaTusr
npuxox ot ¢uHancupanus a0 30 cenremspu 2019 r. - 355 x. nB. ¥ PuHAHCHpaHMs, KOUTO IIe OBIAT
MPU3HATH KaTo MPUXOJ Npe3 CleABAIM OTYETHH mepruoan - 121 x. nB.

30.09.2019 31.12.2018

BGN '000 BGN '000

Ho 1 ronuna (kpatkocpouna yact) ([Ipunoxenue Ne 29) 9 37
Han 1 roguHa (IbarocpovHa 4acr) 112 112
121 149

KpaTkocpouHata 4acT OT (UHAHCHpaHMATA Iie ObJE NpPH3HATA KaTO TEKYyL MPHUXOJ Mpe3
cieaBaiuTe 3 Mecela OT 1aTaTa Ha 0T4eTa 3a (PMHAHCOBOTO CHCTOSIHHE U € IpeJICTaBeHa B J[pyru TeKyIu
sagbiokenus (ITpunoxenne Ne 29).

23. KPATKOCPOYHU BAHKOBHU 3AEMH

30.09.2019 31.12.2018

BGN '000 BGN 000

BaukoBu 3aemu 20,620 12,110
PascpoueHu TakcH 3a yIpaBieHHUE U aIMUHUCTPUPAHE HA 3aEMH (83) (39)
20,537 12,071

JpyxecTBOTO MMa paspelieHa KpeIuTHA JIMHUS 110 PeBOJIBHpaIll KpeauT B pazmep Ha g0 30,000
X.JIB., ¢bC cpok 70 20.04.2020 r., mpu nuxseH npoueHT — OJIU (ocpenneH aeno3nteH uHeKC) mitoc 1.77
MyHKTa ToAUIIHO, MUHUMYM — 1.90%. KbMm 30 cenremspu 2019 r. Ipy>kecTBOTO MMa 3aIbJKEHUE B Pa3Mep
ma 20,537 x.B. (31 nekemspu 2018 r. — 12,071 x.11B.).

[IpenocraBenoto obesneueHne No 3aemMute € onoecteHo B [Ipunoxenne Ne 19.

24. TIACHMBH 11O JOI'OBOPHU C KNIMEHTHU

30.09.2019 31.12.2018

BGN '000 BGN '000

[TacuBu 1O TOrOBOPH C KIMEHTH OT CTpaHaTta (CBbp3aHH JIMLA) 1,107 9,800
[TacuBu 10 AOrOBOPH C KIIMEHTH OT CTpaHaTta (Ipyry) 373 32
[MacwBH 1O TOTOBOPH C KITMEHTH OT 4yKOWHA BHB BaIyTa 196 562
1,676 10,394

[lacuBuTe MO TOTOBOPH C KIMEHTH OT CTpaHaTa M Yy)kKOWHA ca OCHOBHO 3a JOCTaBKa Ha rOTOBA
MPOAYKIIHS.
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25. THPI'OBCKU 3AABJIXKEHUA

JoctaBuniii OT cTpaHaTa
JocraBumiy ot 4yxOnHa

30.09.2019 31.12.2018
BGN *000 BGN *000
2,951 2,286

893 990

3,844 3,276

3ampDKeHUsITa KM JOCTAaBUMIIM ca TeKymn u Oe3nmmxBeHU. [pyKecTBOTO HsAMa MPOCPOUYCHU

TBProBCKH 3aIbJDKCHUA.

CrhriiacHO yCIIOBHSITA 3a JOCTaBKa Ha MpupojeH ra3 ot bynrapras EAJl, JpyxecTBoTO cienBa aa

3arjiania TCKynuTe JOCTABKU aBAHCOBO I1O 3adBKa W JOIUIAIIAHC B PAMKHUTC Ha 12 JHH. CJ'IGI[ Ta3u gara

Bynrapra3z EA/Jl HauucisBa 3aKOHHATA JIMXBA.

26. 3AADBJIKEHUSA KbM CBbP3AHU JIMLIA

3ampDKEeHUATa KbM CBBpP3aHU A B pa3mep Ha 267 x.uB. (31 nexemBpu 2018 1.: 257 x. 11B.)

ca 3a OJOCTaBCHU MaT€puajid, ropuBa, YCJIYIrh U 3adbJDKCHUA IO JIM3UHT. Te ca B JICBA, TEKYIIH U

Oe3nuxBeHH. J[pykecTBOTO HSIMa MPOCPOUYCHU THPTOBCKHU 3aIbJKCHHUSI KbM CBBbP3aHH JIHIIA.

27. SAABJIKEHUA KBM ITEPCOHAJIA U 3A COIUAJIHO OCUT'YPSABAHE

3ambIDKeHUS KbM IIEpCOHANa B T.4.:

Texywu 3a0vaxcenus 3a mecey cenmemepu
Hauucnenus 3a nenonzeanu KomMnencupyemu ommnycku
3aabIKEHUS TIO COIMATHOTO OCUTYPSIBaHE B T.4.:
Texywu 3a0vaxcenus 3a mecey cenmemepu
Hauucnenus 3a nenonzeanu KomMnencupyemu ommnycku

28. 3AADBJIKEHUS 3A JAHBLU

3aabikeHue 3a janbk o 3 JDJT
HApyru

3ambpIDKEeHUTa 32 JaHBIU Ca TeKYIIIH.

30.09.2019 31.12.2018
BGN '000 BGN '000
1,282 1,640
1,063 1,421

219 219

518 773

465 720

53 53

1,800 2,413
30.09.2019 31.12.2018
BGN '000 BGN '000
248 324

140 30

388 354

Jlo nararta Ha m3/1aBaHe Ha TO3M OTYET B J[py>KECTBOTO ca M3BBPIIEHN PEBU3HH U ITPOBEPKHU, KAKTO

ciesBa:
o JIJC — mo 30 ronu 2013;

o Koproparusen nanbk — 10 31 nexemBpu 2012;
e Jlanbk o wi.194,195 ot 3KIIO — no 31 nexemspu 2012;
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e Jlanwk o wri.204 ot 3KIIO — no 31 nekemBpu 2012;
e Hammonanen ocurypurener HHCTUTYT — 10 31 mapt 2009;
e  AreHuus ,, MUTHUIM — 3abJDKEHHE 32 aKIU3 HA MPUPOJCH Ta3 — 10 29 despyapu 2016;

e AreHmus ,,MUTHHUITN — 3aBJDKCHHIE 32 aKITU3 Ha e1.eHeprus — 10 5 rouu 2016.

I[aH’b‘IHa pE€BU3NA CE U3BHpPIIBA B IETTOAHUIICH CPOK OT M3THYAHC HAa roauHara, Ipe3 KOATO €
noAgaacHa JaHb4yHaATa ACKIJIApalusd 3a CbOTBETHOTO 3aAbJLKCHUC. PeBususta NOTBBpPIKIaBa OKOHYATCIIHO
AAaHBYHOTO 3aAbJDKCHHUEC Ha CBHOTBCTHOTO APYKCCTBO - AJAHBUYHO 3aAbJDKCHO JIMIIC, OCBCH B HU3PHUYHO
MNPEABUACHUTE OT 3aKOHOAATCIICTBOTO CIIydau.

29. JAPYI'U TEKYIIU 3AABJIKEHUSA

Jlpyzume meKkywiu 3a0vaxceHus BKIIOYBAT: 30.09.2019 31.12.2018
BGN '000 BGN '000
[Tomy4yenu rapanimu 262 2,627
[IpoBuzwms 3a 3anbmxeHns kbM MOCB 3a BeritepogHu eMucuu 4,757 1,978
i;;;nxceﬂm 10 Bb3HATrPaXIEHHS Ha Yy KIECTPAaHHU U MECTHH 344 372
Kparkocpouna yact na nposusuu (I[Ipunoxenne Ne 21) 75 331
KpaTtkocpouHna yacT Ha 3ab/keHns o JusuHr (Ilpunoxenne Ne
20) 101 6
Y ApBXKKU OT pabOTHHUTE 3aIlIaTh 69 172
3aapiDKeHNE 3a TUBUIAEHT 72 76
[Tomydenu nemo3uTH OT KIIMEHTH 62 63
3abIKEHUS 3a TaKca BOJIOTIONI3BaHE 102 136
[IpaBurencreenn punancupanus ([Ipumoxxenue Ne 22) 9 37
Hpyru 3anpkeHns 158 146
6,011 5,944

szyuenume 2apanyuu BKJIHOYBAT:

e TApaHTHPAHE HAa B3EMaHUATA OT YYXJIECTPaHEH KinMeHT Ha JlpyxkecTBoTo KbM 30 cenTeMBpU —
HsaMa, (31 gexemBpu 2018 r.: 2,187 x.1B. (1,280 x.111.11.)) ipeBeneHu 1mo cMetka Ha Heoxum AJl.

e IpyTH TapaHuu o0mo B pasmep Ha 117 x.B. (31 mekemBpu 2018 r.: 440 x.;B.), (WieHOBE Ha
CbBera Ha JUPEKTOPHUTE, 32 CTPOUTEITHO-MOHTAXXHU paboTH, 3a aMOanax u ap.).

/Jlpyzu ovnzocpounu 3adviaxcenusn B pasmep Ha 33 x. nB. (31 gexemBpu 2018 r.: 33 x. 11B.)
MPEACTaBIsIBAT YacT OT HA4YHMCICHO €IHOKPATHO AOMBJIHUTENHO Bb3HArPaXKIEHHE Ha M3ITBJIHUTEIHUS
TUPEKTOp, pascpoueHo 3a m3rutamane cien 01.01.2019 r. cerinacuo pemenne Ha ChBeTa Ha TUPEKTOPHTE.

30. YCJIOBHM 3AABJIKEHUS U AHTA’KUMEHTHU

Ilpedocmasenu zapanyuu
K®Mm 30 cenrremBpu 2019 . JIpykecTBOTO € yupeauiio B M0JI3a Ha ThPrOBCKU MAPTHLOPH OAHKOBH
rapaHuuu B pasmep Ha 232 x. 1B. (31 nexemBpu 2018 r.: 163 x. 1B.).
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31. CIAEJIKHU CbC CBbP3AHU JIMIIA

Cebp3anu Jmna Ha J[py»KecTBOTO ca KakTo CieaBa:

CBbp3anu Juia

Buja Ha cBbp3aHocT

Axyuonepu:
Eko Tex AJ]
EBpo ®ept AJ]
®debopan EOO/]

dvuiepnu opyycecmea:

Heoxum Tapem OO/l — Typuus

Heoxum IIpotext EOOJ

Apyeu:

Tepaxum - Jumurposrpag EOO/L

Heo Kuten EOO/]
Heommog EOO/]
Borealis L.A.T.

HHocmasxku om_cévp3anu auua

Mamepuanu
OcHOBEH akIMoHEp

Ycnyau
JpmepHn apyxecTBa
OCHOBEH akLIMOHEP

JIMA
HpyTu cBBbp3aHU IpYy>KECTBA

Axmueu ,,IIpaso na nonzeane*

OcHOBeH akIMoHep
O06mo

OcHoBeH akuuoHep (24.28 %)
OcHogeH aknuoHep (24.03 %)
Ocnosen aknuonep (20.30 %)

99,92 % cobcTBeHOCT Ha JIpy»KecTBOTO
100 % cobcrBeHoCT Ha [lpykecTBOTO

100 % cob6erBenocT Ha EBpo dept A/]
100 % cobctBenoct Ha EBpo @ept A/l
100 % cobctBenoct Ha EBpo @ept A/l
100 % coberBeHocT Ha bopeannc AT’

(Borealis AG)-Asctpusi, mpurexasamy 100%

ot kanurana Ha ®edopan EOO/]

30.09.2019 30.09.2018
BGN '000 BGN '000
68 68

900 900

2 69

902 969

- 1

67 -

1,037 1,038
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Ipodasicou na cebp3anu a1uua 30.09.2019 30.09.2018
BGN '000 BGN '000
Ilpooykuyun
OCHOBEH aKIHOHEP 47,881 46,213
Jb1iepHu apyxecTsa 1,754 1,239
Jpyru cBbp3aHu IpYKECTBa (3HAYMTEIHO BIHUSHUE 110 CBBP3aHOCT 21,080 22,606
C OCHOBEH aKIFOHEP)
71,615 70,058
Yenyeu
OcHOBEH akIIMOHEP 41 16
JpiiepHu ApyxecTBa 26 27
67 43
Apyau
OcCHOBEH akIMoHep 321 51
JpmepHn apyxecTBa 9 2
330 53
O6u10 72,012 70,154

YcnoBusTa, IpU KOMTO Ca W3BBHPIIBAHU CJCIKUTEC HE CE OTKIOHSBAT OT IMa3apHUTE IICHH 3a
MOA00EH BUJ CAEIIKH.

Kpamkocpmmume 63EMAHUA Om C8BP3AHU JlUUA KbM 30 CCITCMBPH Ca KaKTO CJIC/Ba:

30.09.2019 31.12.2018
BGN '000 BGN '000
B3zemanusa no npooasicou 6ve eanyma

JpmepHn apyxecTBa 847 774
B m.u. omuemna cmoiinocm 3,709 3,765
Hayuciena 06e3yenKa (2,862) (2,991)

JIpyTH CBBpP3aHU IPYKECTBA (3HAYUTEITHO BIHSHUE 1O CBBP3aHOCT
C OCHOBEH aKIIMOHEP) 683 2,166
B m.u. omuemna cmoiinocm 684 2,213
Hauucnena obesyenKka @ 47
1,530 2,940

Bzemanusa no npooasicou 6 neea
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HEOXUM A

NPUJIOKEHUA KbBM UHIUBUAYAJTHUA ®PUHAHCOB OTYET KBM 30.09.2019 r.

OCHOBEH aKIMOHEP 3 -
JIpyTH CBBp3aHU JIPYKECTBA 9 -
B m.u. omuemna cmotinocm 14 5
Hauuciena obesyenka (5) (5)
JbpmepHn apyxecTBa 1 -
O0mo 1,543 2,940
3aovcenuama Kom cevp3anu auya koM 30 ceNTEMBPH ca KaKTO CIIE/Ba:
30.09.2019 31.12.2018
BGN '000 BGN '000
IHacueu no d0ozoeopu (llonyuenu asancu 3a npooasrcoa na
npooyKyus)
OcCHOBEH akImoHep 1,105 7,111
Jpyru cBBbp3aHu ApYy>KECTBa (3HAYUTEITHO BIVISIHUE TIO0 CBBP3aHOCT i 2 687
C OCHOBEH aKIIMOHEP) '
JpmepHn apyxecTBa 2 2
1,107 9,800
3aovadicenus 3a 00CMABeHU AKMUBU U YCIY2U
Jbiepuu apyxecTBa 240 240
OcHOBEH akIMOHEP 28 17
268 257
Oo6mo 1,375 10,057
H3nvanumenen oupexmop: I'n.cuemosooumen (cocmaeumen):
/Mumumvp Jumumpos/ IMunena Amanacosal

25.10.2019 .
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