HEOXUM A
NPUJIOKEHUA KbM HHANBUAYAJHUA ®PUHAHCOB OTYET K'BM 30.06.2019 r.

@ HEOXUM__AA

ChcTaBuTen /IpeanpusTue, noaeneHue/

rp. lumMmuTpoBrpan

yi. "XumkomOnHaTcka'
I'pan /ceno/ ym.

1. NHOOPMAILIUA 3A AIPYKECTBOTO

Heoxum AJl ([pyxectBoTo) € ch3maaeHo mnpe3 1951 r. PerucrpupaHo € KaTo akKIMOHEPHO
IpyxecTtBo mpe3 mecer foimm 1997 r. J[pyXecTBOTO € ChC CelaiWile M aapec Ha yIpaBieHHE TP.
Humutposrpan, M3rouna nHaycTpuanHa 30Ha, yi1.” XMMKOMOWHATCKA” U € perucTpupaHo B ThproBekus
peructbp ¢ EMK 836144932. Tlocnennure npoMeHu B YcraBa Ha J[py»KeCTBOTO ca BIIUCAHU B PETUCTBPA
Ha ThpProBCcKUTe JpyskecTBa Ha 6 aBrycT 2013 r. Ha 21.06.2018 r. e BnHcaHo y4peasBaHE HA MPOKypa U
yIbJIHOMOIIaBaHe Ha mpokypucT Ha Heoxum AJl. Tlocneanute mpoMeHHn B OpraHUTE HA YIpPaBICHUE Ca
BricaHu B TeproBekust peructsp Ha 27 1oHn 2019 1. ¢ yapmkaBaHe Ha MaHIaTa Ha yripaBieHne 10 13 roHu
2021 r.

1.1.Co6cmeenocm u ynpaenenue

Heoxum AJl e myOmuuno JIpy»ecTBO, ChIJIACHO 3aKOHa 3a MyOJHMYHO MpeajaraHe Ha IICHHU
KHIKA.
Kbm 30 rorm 2019 r. pasmpeneneHneTo Ha aKIHOHEPHHUS KamuTan Ha JlpykecTBOTO, € KakTo

crenBa:
e Exo Tex AJl -24.28%
e  Epo ®epr ALl -24.03%
e  ®ebopan EOO -20.30 %
e  Arpodep Uurepremrsaba EcrabnummbaT, JInxTeHain - 7.68%
e  VII® Cwraacue - 333%
e  Heoxum AJ] (0OpaTHO U3KyTIEHH aKIIUH) - 258%
e  3VII® Anuanu bearapus - 246 %
e VII® IIKb Cuna - 219%
o Jlpyru -13.15%

Heoxum AI[ HMa €AHOCTCIICHHA CUCTCMA Ha YIIPABJICHUEC CHC CobBeT Ha AUPCKTOPUTE, KOHTO ce
ChCTOM OT 9 YJIICHOBC, KAKTO CJIC/IBaA:

Humdgo CraiikoB ['eoprues IIpencenaren

Enena Cumeonona Illomosa 3am. [Ipencenaren
Humutsp CredanoB umurpos Unen

Tomo MBanoB umoB Unen

Bacwi )Kuskos I'pbHYapoB Unen

Buxkropus Nnuesa IleHoBa Unen

3bpHEHU XpaHu bearapus A/l Unen

Xy0epr Ilyxuep Unen

Maptuna Muxaena Ay6eprep Unen (1o 26.06.2019 1.)
[lerep Muxaen Jlaiitaep Unen (ot 27.06.20191.)
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HpyxectBoTo ce mpencraBimsBa or Humutep CredanoB JIMMHTPOB B KadyecTBOTO My Ha
Wznenaurenen gupextop u Credan Humutpos JumutpoB B kadecTBoTo My Ha lIpokypuct (Teproscku
YIPABUTEIT), BCCKU €IUH OT JIBaMaTa MOOT/ICITHO.

PwvroBoacTBoTO Ha Heoxum A/] ce ochmecTBsiBa oT ChBeT Ha nmupekropute. Hakou oT pyHKIMHTES
10 OTIEPAaTUBHO YIPABJICHNE Ca BH3JIOKEHU Ha W3ITBIHUTENCH AUPEKTOP M MMPOKYPHCT.

OmuTHUAT KOMHUTET moaromara paborara Ha ChBeTa Ha AUPEKTOPHUTE, MMa POJISI HA JTUIAa HATOBAPEHU C
00110 ynpaBjieHHEe, KOUTO U3BLPIIBAT MOHUTOPUHT M Han3op Haa Heoxum AJl BKJI. Hax cucTemara Ha
(hmHAHCOBO OTUYMTaHE Ha J[PyKECTBOTO.

UneHoBeTe Ha OJMTHUS KOMUTET Ca:

Tans JlumutpoBa KoBanibiika

Huxonuna JKenesa Jlenuena

WMopnanka Aranacosa Hukonosa

KoM 30 roru 2019 r. oOuust 6poit Ha nepconana B [pyxectBoto ¢ 845 paOOTHUIIM U CITY>KUTEIIN
(31 mexemspu 2018 r.: 878).

1.2.  IIpeomem na oeiinocm

IIpenmeTsT Ha neHOCT Ha Jpy>KECTBOTO BKIIFOUBA CIEAHUTE BUJIOBE ONEPALIMU U CEIIKU:
® [IPOU3BOJICTBO HA HEOPraHUYHU U OPraHUYHHU XUMUYECKU IPOAYKTH;
® THProBCKa JEHHOCT.

2. OCHOBHH MOJIOKEHHUSI OT CYUETOBOJHATA MMOJUTHKA HA
JIPYKECTBOTO

2.1.  Ba3za 3a uzzomeamne Ha UHOUGUOYATHUA PUHANCOE Omuem

WnnuBupyanauar ¢uHancoB otdeT Ha Heoxum AJl e W3roTBeH B CHOTBETCTBHE C BCHUYKH
Mexnynaponau craHmapta 3a (uHaHcoBu ordetd (MCDQO), KOUTO ce CBCTOST OT: CTaHAApTH 3a
(MHAHCOBM OTYETH U OT THIKyBaHUs Ha Komurera 3a passcHenuss Ha MCPO (KPMC®O), onobpeHu ot
CoBera o Mexaynapoanu cuetoBogau crangapta (CMCC), u MexyHapOIJHUTE CIETOBOIHH CTAaHIapTH
u ThikyBaHusTta Ha [loctosiHHuMs komutTeT 3a pazsicussane (IIKP), omoOpenu ot Komwutera mno
MexayHapoaau cueroBonHu crannapti (KMCC), kouro epextuBHo ca B cuia oT 1 siHyapu 2018 1., u
kouto ca npueru or Komucusara Ha Eponeiickus cpio3. MCOO, mpuern ot EC, e obmonpueroro
HaMEHOBaHWE Ha paMKaTa Cc OOIIO NpeJHa3HavYeHHe-CUeTOBOIHA 0a3a, CKBHBAJCHTHA Ha paMKara,
BbBeJicHa C AeuHuMiuATa cbriaacHo § 1, 1. 8 or JlombaHUTETHUTE pasnopendu Ha 3akoHa 3a
CYETOBO/ICTBOTO IT0JI HAMMEHOBAaHUETO ,,MexayHapoaau caeToBoHu ctanaapt” (MCC).

JpyXecTBOTO € MPHETI0 BCHUKKA HOBU W/WIIM PEBU3UPAHU CTAaHAAPTH U THJIKYBAHHS, U3JaleHH OT
Coera mo MexayHnaponuu cueroBoguu ctanaapta (CMCC) u pecrn. ot Kommurera 3a passicHeHUs Ha

MC®O, xouto ca OUIN YMECTHH 3a HETOBATA JICHHOCT.

3a CTaHIapTU MU TBIKYBAHHA, IMMOCOYCHHU I10-A0JYy, PBKOBOACTBOTO € MNPOYYHJIO BB3MOXHHUA UM

edeKT U e ompeeNuiIo, 4e Te He Ouxa uManu eeKT BbpXY CUCTOBOJHATA IOJHMTHUKA, PECIL. aKTHBHTE,

MACHBUTE, OIEpAl[MUTE U pe3yiTaTutre Ha J[pyKecTBOTO MOpajy TOBa, Y€ TO HE pasroiiara/ornepupa c
TakuBa 0OCKTH W/WIIN HE peallu3upa MoJA00HH CACIKHA U TPaH3aKIUH:

e MC®O 2 (npomenen) Ilnmamane Ha 6a3aTta Ha akuumu — Krnacuduxamus u oleHSBaHE Ha

TpaH3aKIUUTE 0a3MpaHy Ha IUIANIAHMS ¢ akuuu (B cwia 3a rogumraua nepuoau ot 01.01.2018 r.,
npuet ot EK).
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e MC®O 4 (mpomeneH) 3acTpaxoBaTeJTHH A0roBOPH (B criia 3a roaumray neproau ot 01.01.2018
r., mpueT ot EK).

o Ilomoopennss B MCPO Huxsna 2014-2016 (M. nexemBpu 2016 r.) — mogodpenns 8 MCDPO 1 u
MCC 28 (B cuna 3a roaumay ieproau ot 01.01.2018 r., mpuetn ot EK).

e MCC 40 (npomeneH) — NHBecTHHHOHHH MMOTH — OTHOCHO TpaHcepn Ha WHBECTUIIMOHHU
nMOTH (B cruta 3a roauiau neproan ot 01.01.2018 r., mpuet ot EK).

e KPMC®O 22 — CaeJiku ¢ 4yKI1eCTPaHHA BAJyTa U ABAaHCOBH IVIAIAHKA (B CUIIa 32 TOAULIHA
nepuoau ot 01.01.2018 r., mpuero ot EK).

KbM nataTta Ha u3jaBaHe Ha TO3U PUHAHCOB OTUET Ca U3/Ia/ICHU, HO HE Ca BCE OIIE B CHJIA, HAKOJIKO
HOBY CTaHIAPTH M Pa3sICHEHMS, KAKTO W MPOMCHEHH CTAHAAPTH M PAa3sCHEHUS, KOUTO HE ca OWIIM MPUETH
3a MO-PaHHO MpwiokeHue ot JpyxkecTBoTo. OT TAX PHKOBOJACTBOTO € NMPELECHWIO, Y€ CICIHUTE Ouxa
MMaJH TOTeHNHaleH epeKkT B ObJelie 3a MPOMEHM B CUSTOBOJHATA MONUTHKA M Kilacu(puKanuara u
CTOMHOCTUTE Ha OTYCTHU OOCKTH BBHB (PMHAHCOBUTE OTUETH Ha J[pyKECTBOTO 3a ClIe[BAIlM MEPHOAM, a
HMECHHO:

e IIpomenu B Konuenrtyannata paMka 3a (MHAHCOBO OTYMTaHe (B CHJIA 33 TOAUIIHY TIEPUOIN
ot 01.01.2020 r., He ca mpuetu ot EK).

e MC®O 3 (mpomeneH) — buznec komOuHanuu (B cria 3a roauman nepuoan ot 01.01.2020 r.,
He e npuet ot EK).

e IIpomenu B MCC 1 IlpeacraBsine Ha ¢punancoBu oryeTtd 1 MCC 8 CueToBoaHA MOJMTHKA,
MIPOMEHU B MPUOIM3UTEITHATE OIIEHKH U TPEIIKH (B cria 3a roaumian nepuogu oT 01.01.2020 r —
He ca nnpuetu ot EK).

e KPMC®O 23 (npomenen) HecurypHocTH npy TpeTHPAHETO HA AaHBIH BBPXY 10X0/a (B cuia
3a rogutran nepuoau ot 01.01.2019 r., nmpueto ot EK).

e MCC 19 (mpomenen) — loxoau Ha HaeTH auna (B cuia 3a roauntau nepuoau ot 01.01.2019 .,
He e npuet ot EK).

e [IlopoOpenust B MCP®O IMuxksba 2015-2017 (M. nekemspu 2017 r.) — noxodpenus 8 MCC 23,
MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®O 11 (B cuina 3a rogumrau nepuoan ot 01.01.2019 1.,
He ca npuetn ot EK).

P’BKOBO,I[CTBOTO € B IIponeC Ha MNpOYy4YBAHC, aHAJIMW3 W OLCHKAa Ha eq)eKTI/ITe OT HaIIpaBCHUTC
IIpOMEHU B KOHHGHTyaJ'IHaTa paMKa U TropernoCOYCHUTE CTAHAAPTH, KOUTO 1€ OKAXAaT BIUAHHUEC BHPXY
CUCTOBOJHATA ITOJIMTUKA U BBPXY CTOMHOCTHUTE U KJ'IaCI/I(l)I/IKaLIHI/ITe Ha aKTUBUTC, IMTACUBUTC, OIICPALUUTE

U pe3ynraTtute Ha J{py’KecTBOTO B CIIEABAIIUTE OTYCTHH ITEPHUOIH.

Ilocouenure MO-A0JY HOBH CTaHAAPTHU, TPOMCHCHU CTAHAAPTU U MPUCTU THJIKYBAHHUA, KOUTO Ca
n3nagc€Hu, HO BCC OLIC HE Ca B CHJIa U HE Ca BB3NPUCTU IIO-PAaHO, PbKOBOJACTBOTO € IIPEUCHUIIO, Y€ HE Ouxa
HMaJIv IOTCHIIMAJICH e(i)eKT 3a IIPOMCHH B CUCTOBOAHATA IMOJIUTUKA U KJ'IaCI/I(l)I/IKa]_[I/I}ITa W CTOMHOCTHTE Ha

OTYETHHU OOEKTH BLEB (1)I/IHaHCOBI/ITe OTYCTHU Ha APYKECTBOTO.
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e MC®O 10 (mpomenen) — Koncomuaupanu ¢punancoBu ordyetu m MCC 28 (npomeneH) —
WuBecTnM B acOUMUPAHH W CHBMECTHU TPEANPHATHS — OTHOCHO MPOJXKOW WM amopT Ha
aKTUBU MEXY WHBECTUTOP W HETOBU ACOIMHMPAHU WIA ChbBMECTHH MPEAnpusaTus (C OTIIOKEHA

e(dexTHBHA HaTa Ha BIW3aHEe B CHJIa, MOoyIexkaria Ha onpeneisae or CMCC).

e  MC®O 17 3acTpaxoBaTeHu A0roBopH (B cwia 3a roaumau nepuoau ot 01.01.2021 r., He e
mpueT oT EK).

e MC®O 9 (npomenHen) — ®PUHAHCOBU HMHCTPYMEHTH — OTHOCHO CJIy4Yad HA HEraTHBHH
KOMIIEHCAIIUH NPH NPeCPOYHO noracsiBane 1 MoAuGuKauuu Ha (UHAHCOBH NMaCcUBH (B CHIIa

3a roautnu nepuoau ot 01.01.2019 r., nmpuet ot EK).

e MCC 28 (nmpomeHeH) — IHBecTHIINM B ACONMUPAHHU U CbBMECTHH NMPEANPHATHS — OTHOCHO
ABJATOCPOYHU Y4YACTHSI B ACOUMUPAHM M CHBMECTHH NpeInpusiTus (B CHia 3a TOIWIIHHU
nepuoan ot 01.01.2019 r. ve e mpuet ot EK).

JpykecTBOTO BOAM CBOWTE CUSTOBOAHM perucTpu B Obarapcku jes (BGN), koifto mprema xaTo
HEroBa OTYCTHA BaJIyTa 3a MPCACTaBAHC. HaHHHTe B OTUYCTA U IMPUJIOKCHHATA KbM HETO Ca MPEACTABCHU B

XWJISIIU JIEBA, OCBEH aKO HELIO APYTro U3PHUYHO HE € YKa3aHO.

2.2.  Kouconuoupan omuem na /Ipyscecmeomo

HacrosmusT ¢uHAaHCOB OTYET MpelCTaBisABa MHAUBHAYyaleH (PUHAHCOB OTYET, M3TOTBSIHETO Ha
KOWTO ceé M3MCKBA, ChITIACHO CUYETOBOJHOTO M AAHBYHOTO 3aKOHOJATENCTBO Ha PemyOmuka bbiarapus.
JpyecTBOTO MpuUTeKaBa COOCTBEHOCT U YIPAXKHSIBA KOHTPOJ BBPXY AbLICPHU IPY>KECTBA OPAIH KOETO,
CBhIJIACHO M3UCKBAHMATA Ha 3aKOHA 3a CUETOBOACTBOTO B bbiarapus u Ha ocHoBanue MCODO 10
KoHconmanpann GuUHAHCOBU OTYETH U3TOTBSI U KOHCONHUIUPAH (PUHAHCOB OTUET.

2.3 CuemogoOHU NPeONo10ICeHUsA U NPUOTUUMESTHU CHEmO0BO00HU OUEeHKU

[IpencraBsHeTO Ha TOMUIIHUAT (PUHAHCOB OTYET, ChIVIACHO MEXIyHApOIHUTE CTaHIAPTH 3a
()MHAHCOBH OTYETH, W3HWCKBAa PBKOBOJCTBOTO Jia HANpaBH HaW-ITOOpH TPUOIM3BHUTEIHH OICHKH,
HAYHCIICHSI M pa3yMHO 0OOCHOBAHH ITPE/IMOJI0KEHUS, KOUTO OKa3BaT €PEKT BbPXY OTYETEHUTE CTOMHOCTH
Ha aKTUBUTC U IMACHUBUTC, MPUXOAUTEC W Pa3XOAUTEC, U HAa OIIOBCCTABAHCTO HA YCJIIOBHM B3€MaHUA U
3abJDKCHUS KbM JaTaTa Ha OTYCTaA. Tes3n HpI/I6HI/I3I/ITeHHI/I OILICHKH, HAYUCJICHUA W MPEAIIOTIOXKCHUA Ca
OCHOBaHM Ha WHGOpMAIMATA, KOSATO € HalMYHA KbM JaTaTa Ha (UHAHCOBUS OTYET, MOPaad KOETO
ObnemuTe pakTHUECKU pe3ynTaTn Ouxa MOTIIH Ja ObIaT pa3inudHu OT TsX. OOEKTUTE, KOUTO MPEAIoarat
MO-BUCOKa CTENeH Ha CyOeKTUBHA MpPELEHKA WM CIOXKHOCT, WIH KBJAETO NPEANONIOKEHHUATA H
HpI/I6JII/I3I/ITeHHI/ITe CUCTOBOJHHU OICHKH Ca CBHIICCTBCHU 3a q)HHaHCOBI/IH OTYECT, Ca OIIOBECTCHU B
[Tpunoxxenune Ne 2.27.

2.4. Cpasnumennu 0annu

JpyXecTBOTO MpeaCcTaBs CpaBHUTEIHA HH(POpMAM B TO3M MHAUBHIYyAJEeH (PMHAHCOB OTYET 3a
e/lHa PeIX0/IHa TOINHA.

Koraro ¢ He00X01MMO, CPAaBHUTEIIHUTE JITAaHHH ce pekiacuduuumpar (1 Ipenu3ducisBar), 3a 1a ce
MOCTUTHE CHIIOCTABUMOCT CIIPSAMO MIPOMEHH B MIPEJCTABIHETO B TEKyLIaTa TOIUHA.
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2.5. DynKkyuonanna eaiyma u nPU3HAeane Ha Kypcoeu paiuKu

QOyHKIHOHATHATA U OTYETHA BalTyTa Ha Jlpy>KecTBOTO € Obarapckust jieB. OyHKIMOHATHA BalTyTa
¢ BaJlyTaTa Ha OCHOBHATAa MKOHOMHYECKa Cpela, B KOATO €IHO HpeAnpHuATHe (YHKIHOHHpA M B KOSITO
TJIAaBHO CE TeHEpUpaT W W3pa3XoJBaT MapUYHUTE CPEACTBA. 15 OTpa3siBa OCHOBHHUTE CHENKH, CHOUTHUS U

YCIIOBUS, 3HAYUMH 3a mpennpusatueto. JIeBsT e hukcrupan mo 3akona 3a BHb kbM eBpoTO B ChOTHOIIEHHE
BGN 1.95583:EUR 1.

[Ipy mBppBOHAYANHO TpH3HABAHE, CJENIKA B UYXKICCTPAaHHA BaJlyTa CE 3allUCBa JUPEKTHO B
OTYETHATA BaJyTa, KAaTO KbM CyMaTa B Uy)KJIECTPaHHA BaIyTa C€ MMpHiiara OOMEHHUAT Kypc KbM MOMEHTA
Ha cleiKaTa WiM omepanusaTa. [lapuyauTte cpencTBa, B3eMaHWATA W 33IbJDKCHHUATA, ICHOMHHAPAHA B
qyXJIeCTpaHHa BajdyTa (MOHETapHU OTYETHH OOEKTH), C€ OIEeHSIBaT KbM 31 IEeKeMBpH KaTo ce Mpuiara
3aKounTeNieH ooMeHeH Kypc Ha BHB.

Hertnute pasnuku OT mpoMsiHa Ha BAIYTHH KYpCOBE, CBhP3aHH C TAPUYHU CPEICTBA, THPrOBCKU
B3eMaHHA W 3aJbJDKCHHS, ACHOMHHHPAaHU B UYy)KIECTpaHHA BallyTa, C€ BKIIOYBAT B OTYeTa 3a
BceoOXBaTHHS N0X0/ (B medanbaTta win 3arybaTa 3a TOAMHATA), KOTaTO B3HUKHAT, KaTO C€ MPEACTaBAT
HETHO KbM “NIPYT'H 0X011/(3aryon) oT nerHocTTa”.

HCMOHCTapHI/ITe OTYCTHHU 06CKTI/I B OT4YC€Ta 3a (I)I/IHaHCOBOTO CbCTOSHHUC IIbPBOHAYAIHO
NEHOMHUHUPAHU B UYXJECTpaHHA BalyTa, CE OTYHTAT BHB (DYHKIFIOHAIHATA BayTa KaTo C€ MpHiara
HMCTOPUYECKHAT OOMEHEH Kypc KbM JaTara Ha OIlepaluira W IOCIeABAIlO0 HE C€ IPEOIeHSIBAT IO
3aKJITIOYUTENICH KYPC.

2.6.  IIpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
O6uuaiinnte npuxoau Ha J[pykecTBOTO ca OT MpoAax0a Ha MPOAYKIHUSI COOCTBEHO IPOU3BOICTBO
[Mpuxoaure B [IpyKecTBOTO ce MpH3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIIAaHUTE B 002080pd C
KAuenma TPOSYKIHUS, CTOKH W/WIN YCIYTH Ce€ MPEXBBbPIH Ha KineHTa. KOHTpombT ce MpexBbpis Ha
KJIMEHTa MPH yJIOBJIETBOPSBAaHE HA 3aJbJDKCHHUSATA 33 M3IBIHEHHE I10 JIOTOBOPA Ype3 MPEXBHPISIHE Ha

oOeIIIaHUTE MPOTYKIUS, CTOKH H/UJIU MPEIOCTABSIHE HA O0CIIAHUTE YCIYTH.

Oyenka Ha 002080p ¢ KiueHm
Jloeosop ¢ kauenm e HaJIMIIE caMo KOTaTo MPH BIU3aHETO My B CHJIA TOM:

a) HMa TbpProBCKa CbIIIHOCT U MOTHB,

0) ctpanuTe ca ro 0700pwiH (YCTHO, MUCMEHO WM Ha 0a3a ,,ycTaHOBEHa M OOILIOMpH3HATA

CTOTIAHCKA MPAKTUKA™) M ca CE€ aHTAKHUPAIH J1a TO U3IIBIHAIT,
B) IIpaBaTa Ha BCSKa CTpaHa MOraT Ja ObJaT UACHTUPUIIMPAHH,
I') YCIIOBHUSATA 3a IUIAIIAHe MOTaT 1a ObIaT HACHTUPHITUPAHH, U

1) CBINECTBYBa BEPOSTHOCT BB3HATPAKICHUETO, HAa KOETO JIPYyKECTBOTO HMMa TPaBO IIPH
M3ITBITHCHUE 33IBJDKCHUSITA CH 32 U3ITBIIHEHME, J1a ObJe onydeHo. [Ipu oneHka Ha chOnpaeMocTTa
ce B3eMaT MPEABU BCUUKU PEIeBAHTHU (DAKTH U 0OCTOSATEJICTBA MO CIEIKATa, BKJI. MIHAJ OITHUT,
o0uyYaifHn OW3HEC NMPAKTUKW, MyOJWKYyBaHW IMpaBHJa M HANpPAaBEHU M3SIBICHUS OT CTpaHa Ha

HpyxecTBOTO, 00€3MCUEHUS U Bb3MOKHOCTH 32 YIOBJIETBOPSBAHE.

HOFOBOp, 3a KOMTO HAKOH OT TOpP€NIOCOUCHUTE KPUTEPUU BCE OIEC HE € MU3MBJIHCH, IMOJJICKU Ha

HOBAa OLICHKA BCCKU OTYCTCH NICPUO. HOHy'{eHI/ITe BB3HAIPpAXJACHUS 10 TaKbB JOTOBOP CC IPU3HABAT KATO
5
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3aabiDKeHHE (nacug no 0o2oeop) B oTdueTa 3a (PMHAHCOBOTO CHCTOSHHE, JOKATO: a) BCUYKH KPUTECPUH 3a
MpU3HABaHE Ha JOTOBOP C KIMEHT He ObJaT M3MbIHCHHU; 0) pyKeCTBOTO M3IBIHH 33b/DKCHUATA CH 32
W3MBIHEHHE W € TOJIYYWIO ISUIOTO WM TOYTH ISJIOTO BB3HATPAXKICHHE (KOETO HE TMOJUICKH Ha
BB3CTAHOBSIBAHE); W/WJIU B. KOTAaTO JIOTOBOPBT € MPEKPATSH U MOJYYCHOTO Bb3HATPAKIACHHUE HE TOJIJICIKU
Ha BH3CTaHOBSIBAHE.

[Ipu mppBOHAYAIHATA OIICHKA HA JIOTOBOPUTE CH C KIUEHTH J[pyKECTBOTO MpaBu JOIIBIHUTEIICH
aHaJM3 ¥ IPEIeHKA IAIY JIBa UK TIOBEYEe IOTOBOPa TPsIOBa 1a ObIaT pas3riiekJaH! B TAXHATA KOMOUHAIINS
Y 1a ObJaT OTYSTCHH KaTO €JIMH, M PECIL. ajau OOCIIaHUTE MPOIYKIIUs, CTOKH W/WIH YCIYTH BB BCEKU
OTJIeTICH ¥/MJIH KOMOMHUPAH JOTOBOP TpsIOBa 1a OBAAT OTYETCHU KAaTO €IHO H/WIIA TIOBEYE 33 IbIDKCHUS 32
W3ITBITHCHUE.

Bcesiko oOemanme 3a IpexBBPIISTHE Ha CTOKY H/HJIH yCIYTH, KOUTO ca pa3rpaHuvIUMH (caMu 1o cebe
CH M B KOHTEKCTA Ha JIOTOBOPA) CE OTYMTA KAaTO €HO 3ab/DKCHUE 3a U3IIBbIIHCHHUE.

JIpy»ecTBOTO MPHU3HABA MPUXOJ 33 BCIKO OMOEIHO 3A0bINCEHUE 30 UNBIHEHUe HA HUBO UHOUBUOYAIECH

002080p ¢ KAueHm KaTo ce aHATM3UPaT BUJA, CPOKA U YCIOBHSATA 38 BCEKH KOHKPETEH JIOTOBOP.

2.6.2. H3mepeane na npuxooume no 002060pu ¢ KiueHmu

Ilpuxooume ce uzmepsam Bb3 OCHOBA Ha OIPE/IEIICHATA 32 BCEKH IOTOBOP YeHd HA COeNKamd.

Llenama na coenxama e pazMepbT Ha Bb3HArpakKJIeHUETO, HAa KOETO J[pyKecTBOTO OuakBa Jia UMa
MpaBo, C U3KIIOYCHHNE Ha CyMUTE, CbOpPaHN OT MMETO Ha TpeTH cTpaHu. [Ipu onmpenensHeTo Ha 1ieHaTa Ha
caenkara, J[py’kecTBOTO B3eMa MPEIBU/] YCIOBUATA HAa IOTOBOPA M OOMYAHHUTE CH ThPrOBCKU NPAKTUKH,
BKJI. BJIMSHHETO Ha MPOMCHJIMBH Bb3HArPAXKICHMSI, HAJTMYUETO HA CHIISCTBCH (PUHAHCOB KOMIIOHEHT,
HEMapWYHY Bh3HATPAXKICHUS U Bh3HATPAXKIEHUS, THIDKIMHA Ha KITMeHTa (ako uMa TtakuBa). [Ipu moroBopu
C TOBeYe OT €/IHO 33IbJKEHUS 32 U3IIbJIHEHNE 1IeHaTa Ha CAeNKaTa ce pasnpeenst KbM BCSIKO 3aIbJIKEHHE
3a M3ITBJIHEHNE Ha 0a3a MHIUBUAYATHUTE MPOIAXKHY [IEHH Ha BCAKA CTOKA W/WJIH yCITyTa.

Axo uma npomsinama 6 obxeama unu yenama (AT U B JIBETE) HA JOTOBOpA TS CE€ OTYUTA KATO
OTJIEJICH JOTOBOP W/WIIH KaTO YacT OT ChIIECTBYBAIIUS JTOTOBOP B 3aBUCUMOCT OT TOBa Jalld IPOMSHATA €
CBBbp3aHa c JI00aBsHEe HA CTOKU W/WIIM YCIIyTH, KOUTO ca pa3rpaHHYMMH, U OT OIpeJielieHara 3a TsIX eHa.
B 3aBucumMocT ot TOBa:

a) Moau(UKaIMsITa ce OTYMTA KaTO OT/EJIEH JIOTOBOP, aKO 00XBATHT Ha JOTOBOPA C€ pa3lInMpsBa

mopajgy J00aBSHETO Ha CTOKA W/WIM YCIYyTH, KOUTO Ca pa3TpaHWYUMH, U TpoMsSHATa B

JIOTOBOpHATA IICHA OTpa3siBa WHAMBHIYAJTHUTE NPOJAXKHHU IIEHU Ha JT00ABEHUTE CTOKH W/WIN

ycuyru;

0) MoaudUKaIMITa Ce OTYMUTA KaTO MPEKpaTsIBaHEe Ha ChIISCTBYBAIIMS JIOTOBOP U CKIIFOUBAHE Ha

HOB JIOTOBOD (TipritaraHe B OBAEIIETO), aKO OCTABAIINTE CTOKU W/HITH YCITYTH Cca pa3rpaHUIHMHU OT

MPEXBBPJCHUTE TPEeIud MOAM(HUKAIMITa, HO MPOMSHATa B JOTOBOpPHATa IICHA HE OTpa3siBa

VHAWBHUIyJTHUTE MTPOJJAXKHU IICHH Ha JT0OABEHUTE CTOKHU W/WIIN YCIYTH;

B) MoIu(HUKAIMATA CE OTYNTA KaTO YACT OT CHIIECTBYBAIIHUS JOTOBOP (KYMYJIATUBHO KOPUTHPAHE),

AaKO OCTaBalllUTe CTOKM W/WIM YCIAYrM HE ca pa3TpaHUYUMHU OT TPEXBBPIICHUTE MPeIu

Moan(UKanKATa U CIEI0BATETHO Ca YacT OT €IHO 3abJDKEHHUE 3a U3ITBIHEHUE, KOETO € YPEIeHO

YaCTUYHO.
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2.6.3. 3aovascenus 3a uznvinenue no 002080pu ¢ KiueHmu

[Ipuxonute, reHepupanu B JlpyKeCcTBOTO, Ca OCHOBHO OT MPOJaK0a Ha MPOIYKIUS COOCTBEHO
MPOM3BOACTBO. HechIecTBeH AT IMaT MPUXOJUTE OT MPOJAKOM HAa CTOKH U yCIYTH.
[IponaxxOuTe Ha MPOTYKITHS B MO-TOJSMATa CH 4acT Ca KbM J[BaMa OCHOBHH JUCTPHOYTOpa — ThPrOBIIU HA
eApo M KBbM OBIIEPHO APYXKECTBO B dyxkOmHa. OcTaHanmnuTe MpOAaKOW ce peanu3upaT B CTpaHaTa U
yyKOMHA B paMKHTE Ha TOPOBHS CE30H C CTHOKPATHH JIOTOBOPH.

Karto wsano [dpyxkecTBOTO € AOCTUrHANO A0 3AKIIOYEHHE, Y€ NEWCTBA KaTO MPUHLMUOAT IMPHU
JIOTOBOPEHOCTHTE CH C KIIMEHTHUTE, Thi KaTO 00MYaiiHO J[pyKEeCTBOTO KOHTPOJIMPA MPOAYKIIUATA, CTOKUTE

H/WITH yCiayrute npe€au ga ru nNpe€XBbpJjd KbM KIIUCHTA.

Ilpuxoou om npooarxcou Ha npooyKyus

JIpy’)KeCTBOTO ~TpPOM3BEXk,Ja ¥ TMpojaBa OCHOBHO AaMOHHEB HHUTpAT, AaMOHSK, aMOHHCB
xuaporeHkapoonar u ap. [pu npogaxda KOHTPOIBT BEPXY MPOAYKIMATA CE MPEXBBPIA KbM KIHCHTA B
TOYHO OTPEIEIICH 6peMeBU MOMEHN.

[pu mpooasrcou 6 cmpanama TOBa OOWYAWHO CTaBa C MPEAaBaHETO Ha NPOAYKLIHUATA HU
(bH3MYIECKOTO BIIaIeCHE BHPXY HEsl Ha KITMEHTa, KOraTo KIIMEHTHT MOXKeE J1a Ce pasopesk/ia ¢ mpoaaicHaTa
MPOAYKIIHS KaTo yIpaBisiBa ymoTpedaTa i U MMojydaBa Mo ChIIECTBO BCHUKH OCTAHAIN TIOJ3H.

[pu npooascou 6 uyxcoOuna NperieHKaTa 38 MOMEHTA, B KOWTO KJIMEHTHT MOJydaBa KOHTPOJ BbPXY

MpoJiajicHaTa MPOYKIIKs ce IpaBy Ha 0a3aTa Ha JOrOBOPEHHUTE yCiIoBus Ha npojaxba mo MHKOTEPMC

Ilpuxoou om npooasxicou Ha cmoxu

Jpy»kecTBOTO IIpOJjaBa CTOKHU B arpoanTeka, KoATo ce Moj3Ba noj HaeM. [Ipu nponax6a Ha cTokH,
KOHTPOJBT BBPXY CTOKUTE CE€ MPEXBBHPJIS KbM KIMEHTa B TOYHO OIPEHCICH 8pemMesu MOMeHm, KOETO
00M4aifHO € IpHU MPeAaBaHeTO Ha CTOKUTE Ha KJIMEHTa Ha MACTO U KIMEHTHT MOXE Ja Ce paslopekiaa ¢

npoAaACHUTC CTOKH KAaTO yIIpaBJIsiBa yHOTpe6aTa U Mojiy4daBa 11O ChIIECTBO BCUYKH OCTAaHAJIHN I1OJI3U.

Ilpuxoou om npooarxcou Ha ycuyzu
IpenocrapsiauTe OT JIpy’KeCcTBOTO YCIyTH BKIIOYBAT mpenoctaBsiHe Ha UT ycnyru u B HSIKOM

Cllydau — TPAHCTIOPT KaToO ChIIBTCTBAIIA YCIyra KbM Mpoaax0OaTa Ha MPOLYKITHUSL.

Tpancnopm na npodadez—tama }’IDOOVKI/IM}I

B Hsko#t cmydam mpu nponaxoa B 4yxOMHa J[pyKecTBOTO MMa aHTa&XKMMEHT Ja TPaHCIOPTHpa
CTOKaTa 1O YrOBOPEHO MECTOHa3HAa4YeHHe, KaTo TPaHCHOPTBHT C€ OpraHusupa oT JlpykecTBOTO, a
CTOWHOCTTA Ha TPAHCIIOpPTA Ce BKIFOYBA (KAIKYJIHpa) B IMPOJakHATA IleHa (00M4aiiHO TI0 ce0eCTOHHOCT).
B 3aBuCHMOCT OT JOTOBOpPEHUTE C KIIMEHTA YCJIOBUS yCIIyraTa o TpaHCIIOPT, MOXKeE Ja C€ U3BBPIIBA U CIIEN
KaTO KOHTPOJBT BbPXY MPOAaZeHaTa MPOIYKIHs € IIPEXBHPJICH HA KiIMeHTa. JJo MOMEHTa Ha IPEXBBPIISTHE
Ha KOHTPOJIa BPXY NPOAYKIUATA, IpoJak0aTa Ha MPOAYKLHUS U yCIyrara 1o TPaHCHOPT Ce OTYUTAT KaTo
€0HO 3a0bdCeHe 3a U3NbAHeHUe, Thii KaTo ca 4acT OT €HAa MHTETPHPaHa CTOKA H/WIIN yCIIyTa.

VYcnyrara mo TpaHCHOPT ciell MPEeXBBPIsSiHE Ha KOHTPOJa BBPXY MPOAYKLHUATA C€ OTYUTA KAaTO
0MOeNHO 3a0bdHCeHUe 34 U3NbIHEeHUe, Thil KaTo TPAaHCIOPTHT MOXKE J1a Ce U3BBPIIM OT APYT JOCTABUHK
(T.e. KJIMEHTHT MOXE Ja CE BBH3IMOJI3BAa OT CTOKaTa C APYIH JIECHO JOCTBIIHU PECYpPCH) W yciyrara Io
TpPaHCHOPT He MOoAM(UIMpPa W HE BUJIOM3MEHS N0 HUKAKbB HAYMH MpPOJaJeHaTa MpOAyKuus. B To3u
cllyyail, Bb3HarpaXJICHUETO, Ha KoeTo J[py>KecTBOTO OvakBa Ja MMa MpaBo (LEHAaTa Ha cHeNKaTa), ce
pasnpeerst MeX1y OTACTHNUTE 33IbIDKSHHUS 3 M3IThIHEHNE Ha 0a3a MHIUBHUIyaTHATE UM IPOJJAKHH IICHH.
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WNnauBunyanHaTa mponakHa IeHa Ha IpojaeHaTa MpoayKIH ce ONpeerns ChITacHO AeicTBaara KbM
JaTaTa Ha CleJKaTa LEHOBa JINCTa, a 3a yciayrara Mo TPaHCIOpT WHAMBUAyaJlHaTa NMpOJakHa LIeHa ce
ompenens Ha 60a3a (PaKTHIECKUTE TPAHCIIOPTHH Pa3XOIH.

3a u3BBPIIBaHE HA yCIyraTa 1o TPAHCIIOPT CE U3MOI3BAT TPAHCIIOPTHU (PUPMU - TOAU3ITBITHUTEIIH.
JpyXecTBOTO € onpeneiio, Ye KOHTPOINpa KOHKPETHUTE YCIIYTH, IPEIU Te 1a ObIaT MpeJoCTaBeH! Ha
KIIMEHTa U CIICJIOBATEIHO JICHCTBA B KAYECTBOTO CH Ha MPHUHIIMIAN, ThH KaTro: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIYIHTE ca HM3BBPIICHH M ca MPHUEMIWBU 3a KiueHta (T.e. JpykecTBOTO HOCH
OTTOBOPHOCT 32 HM3MBJIHEHHETO HAa OOCUIAHHMETO B JOTOBOpa, HE3aBUCHMO Aalu camoTo JlpykecTBo
M3BBPIIBA YCIYTUTE WIA aHTAKUPa JOCTABYMK HAa YCIYTH - TpeTa CTpaHa, KOSTO Ja TW W3BBPIIN; U 0)
JIoroBaps [ieHaTa Ha YCIyTHTE CaMOCTOSITENIHO U Oe3 HaMeca OT CTpaHa Ha KIIMEHTA.

[IpuxonuTe oT MpogakOa Ha TPAHCIIOPTHA YCIIyTa Ce MIPU3HABAT 8 MeueHue Had 8peMemo, Thid KaTo
He € HeoOXO0AMMO M3BBpLICHATa JO MOMEHTa padoTa Ja ce MPEMmoOBTOPHU, ako Apyra cTpaHa TpsOBa aa
M3BBPINMA OCTaBalllaTa 4acT OT paboTaTa W CJIENOBATETHO KJIMEHTAa IONydaBa M KOHCYMHpA TION3HUTE
€HOBPEMEHHO C H3IIBJIHEHHWE Ha yciyraTa. 3a HM3MepBaHe Ha HampeAbKa IO JoroBopa (erama Ha
3aBBPIICHOCT) CE U3IOII3BA MeMmo0, C8bP3AH ¢ rodceHume pecypcu. To3n METON € onpeeieH KaTo Hai-
MOAXOJIAII 32 M3MEpPBaHE HA HAIpPEIbKa, Thil KaTO Hai-700pe omucBa JeiHOCTTa Ha JIpy>KeCTBOTO IO
MPEXBBHPIISTHE HAa KOHTPOJIA W YAOBJIETBOPSIBAHE HA 3aJBJDKCHUATA W CHOTBETHO HAW-TOYHO OTpa3sBa
HHUBOTO Ha WM3MBJIIHCHUE HA 3aBJDKEHUATA, TOKOJIKOTO MEXKIY ycuiausara Ha JpyKecTBOTO (BIOKEHUTE
Pa3xo0/1) ¥ MPEXBBPIITHETO Ha yCIIyTaTa KbM KIIMEHTA ChIIIECTBYBA IpsiKa Bpb3Kka. HanmpeapKeT ce n3mepna
Ha 6azama Ha u3BvbPUEHUE PA3X00U CAPAMO 00O NAGHUPAHUME PA3X00U 34 UNBIAHEHUE HA 002080PA.

IIpuxoguTe OT TpaHCHIOPT Ha MNpoJafeHaTa MNPOLYKLUHUS CE€ MPEACTABAT KbM IPUXOJUTE OT
pojak0a Ha MPOTYKIIHSI, JOKOJIKOTO YCIIYTHTE 110 TPAHCIIOPT Ca ChIThTCBAIIHU MPO/ak0aTa Ha POy KITHSI

YCIyTH.

UT u opyeu yeayeu

KoHTponbT BBpXy yCHAyruTe ce MpeXBBHPIIA B MEPUOAA OT BPEMETO MPHU TAXHOTO HPEIOCTABSIHE,
T KaTO KJIMEHTHT €THOBPEMEHHO IMOTy4daBa M MOTpeOsBa MOJM3HUTE OT JAeHHOCTTAa Ha J[py>KecTBOTO.
[Ipuxonute oT mpomakOM ce MpHU3HABAT B TEUSHHE Ha BPEMETO UYpe3 H3MepBaHe Ha CTEleHTa Ha
M3OBIIHEHNE Ha 3aTbJDKeHusATa Ha JpykecTBoTO (eTam Ha 3aBbpiieHocT). [Ipuxomute ot UT ycmyru ce
NPEACTABAT KbM IMPUXOAUTE OT IOTOBOPH C KIMEHTHU, 4 OCTAHAJIUTE MPUXOAU OT YCIYT'H CE MPEACTaBAT

KaTo dpyeu 00xodu 8 omuema 3a 6ce0boxeamuus 00xo0, TOKOIKOTO T€ UMAT MTOBEYE CHITHCTBAII] XapaKTep

" HE CC TPETHUPAT KATO OCHOBHA U KJIFOYOBO OIPCALCIIAIIA 3a Ou3Heca Ha I[p}I)KeCTBOTO HeﬁHOCT.

2.6.4. Ilena na coenkama u ycioeus 3a niauiane

Ilenata Ha croenkata OOWYailHO BKJIOYBA (DMKCHpaHa MPOJAKHA IEHA, CHIJIACHO O0IIa HIIH
KJIMEHTCKa [I€HOBa JUCTa. [IpofakHHUTe 1IEHH ca ONpPEaesICHH C PAMKOBUTE JOTOBOPH 3a THPTOBIIUTE Ha
€/IpO U IBIIEPHOTO JPYKECTBO, a 38 OCTAHAINTE KITUCHTH ca OMPeeICHH HHIMBUIYaTHO Ha 0a3a 1eHOBa
JICTA.

Ipu ompenensHe Ha IleHATa HA CAEIKATa Ce B3eMa MPEIBU/I U TAJIM MMa CyMH (Bb3HArPaXKICHHS),
ABJDKUMH Ha KIIMEHTA, HCMAapUYHU BB3HAIPAXACHHSA, KAKTO W HAJIUMYHUETO Ha CBHUICCTBCH q)HHaHCOB
KOMIOHEHT. B onpenenenu ciyyan J[pykecTBOTO ChOMpa KpaTKOCPOUHHU aBaHCH OT KineHTH. [Ipuerara u
npwiarana ot JIpy>KecTBOTO IIEHOBA MOJIMTHKA HE BKJIIOYBA ()OPMH Ha IMPOMEHIIMBO Bh3HarpaxjacHue. B

cnyqaﬁ, Y€ TaKOBa € OOTOBOPCHO, TO CC€ BKJIIOYBA B II€HATA Ha CACJIIKaTa CaMO OOKOJIKOTO € MHOI'O
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BEPOATHO, Y€ HAMA Ja HACTHIIM CHIECTBEHA KOPEKIIHS B pa3Mepa Ha MPU3HATUTE KyMYJIaTHBHO TPUXOIH.
Jpy>XecTBOTO € HAallPaBUIIO aHAJTU3 U € OIIPEEIINIIO0, Y€ MPOABIKUTETHOCTTA HA CPOKA MEXKLy MOMEHTA, B
KOWTO KJIMEHTHT IUIama 3a OOCMIaHWTe ¥/WIU TOJIyYeHU MPOIYKTH, CTOKH/MIN yCIYyTH U MOMEHTa Ha
MPEeXBBPIISIHE Ha KOHTPOJIA BbPXY T€3H NPOAYKTH, CTOKH W/UITH YCIYTH € B paMKUTE Ha JIBaHaIeCET Mecela
¥ TIOTOBOPEHOTO BBh3HArpaXk/IeHHE HsAMA CHIIECTBEH KOMITOHEHT Ha ¢uHaHcupane. ChOpaHUTE aBaHCOBO
TUTAIIaHUS OT KJIMEHTA Ce MPEACTABST B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHUE KAaTO MACHBH 10 JOTOBOPH C
KITUEHTH.

O6uuaiino Jlpy>kecTBOTO HE OEMa Pa3Xo/Iy 3a MOoJdy4aBaHe Ha JOTOBOPH C KIIMEHTH U Pa3X0IH 3a

N3IIBJIHEHNUE HAa TaKUBa JOTOBOPU, KOUTO Ca JOIMYCTHUMHM 3a U NOAJICKAT Ha KalluTaJIu3a1usi.

2.6.5. Canoa no 0ozoeopu c knuenmu

T’prOchu B3eMAHUA U aKmueu no Ooeogopu

AKTUBBT TIO JIOTOBOp € MPaBOTO Ha J[py>KeCTBOTO Ja MONy4YH BB3HATPAKACHUE B 3aMsHA Ha
MPOAYKIUATA, CTOKATE WU YCIYTUTE, KOUTO € MPEXBBHPIMIO HAa KIIMEHTa, HO KOETO He € 0e3yCIOBHO
(HauuciieHUe 3a B3eMaHe). AKO 4pe3 NPEXBbPIISIHE Ha MPOJAYKIMATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
ycnyrute  J[py)KeCTBOTO W3NBIHHM 33JB/DKCHHETO CH TpeAW KIMEeHTa Ja 3aIlUlaTH ChOTBETHOTO
BB3HArPaXJACHUE W/WIM Tpeau IUIAllaHeTO Ja CTaHe ABDKUMO, aKTHUB IO JOTOBOp ce TpU3HaBa 3a
3apaboOTEHOTO Bh3HATPaXkIeHUE (KOETO € IOJ YCIOBHE).

[Ipu3HaTHTE aKTHBH MO JOTOBOP CE peKIacupHUIMpPAT KaTO THPrOBCKO B3eMaHe, KOraTo MpaBOTO
Ha Bb3HArpaXIcHHE CTaHe 0e3ycioBHO. [IpaBOTO Ha BB3HATPAXKACHHE CE CUYHMTA 32 OE3YyCIIOBHO, aKo
€IMHCTBEHOTO YCIJIOBHE 3a TOBa, IIAIIAHETO HAa Bh3HArPAXKACHUETO JIa CTaHe IBJDKMMO, € U3THYAHETO Ha
OTIpeJieNicH MEPUOJ] OT BpeMe.

[IbpBOHAYATHOTO OlICHSIBaHE, MTOCTEABAIATA OlICHKA M 00€31[eHKaTa Ha THPTOBCKUTE B3EMaHUs U

AKTHBUTE I10 JOTOBOP Ca OMOBECTEHU B [lpunoowcenue Ne 2.13.

Ilacusu no OOZOGODH

Karo macuB mo moroBop JlpyXecTBOTO MpeacTaBs MOMyYEHUTE OT KIWEHTA IUIAaHUS W/WIN
0e3yCIIOBHO TIpaBO Jia MOJy4YH IUTallaHe, Ipein Ja € M3IMBIHWIO 33IbDKCHHUATA CH 32 W3IBIHEHHE TI0
noropopa. llacuBuTe MO JOTOBOp ce MPU3HABAT KaTO NPUXOJ, KOraTo (WMJIM KAaTo) YAOBIETBOPH
3aJIBIDKEHUSTA 32 U3IThIHEHUE.

AKTHBHTE ¥ TACHBUTE TI0 JIOTOBOP CE MPEACTABAT HA OTIEIICH PEJ KbM meKyuume u Hemexyuwume
akmueu u nacusu B oT4eTa 3a (PMHAHCOBOTO CHCTOSHUS U CE OMOBECTSBAT OTIENHO. Te ce BKIIOYBAT B
rpymnara Ha TEKyIIUTE aKTHBU, KOTaTO MaTypUTETHT UM € B paMKuTe Ha 12 Mecela WIM y4acTBaT B
0OWYaifHUS OTIEPATHBEH ITUKBII Ha J[pyKeCcTBOTO, a OCTAHAIIUTE — KATO HETEKYIIH. AKTUBUTE U TAaCUBUTE,
MPOM3TUYAIIH OT EIMH JIOTOBOP CE MPEACTABAT HETHO B OTUYETA 3a (PMHAHCOBOTO CHCTOSHHUE, TOPH aKO T
ca pe3ylTaT OT pa3IUYHH JOTOBOPHU 3aIBJDKEHUS 110 H3TBITHEHUETO Ha JOTOBOPA.

Crnen mspBOHAYATHOTO NMPHU3HABAHE, THPTOBCKUTE B3EMaHUS M aKTUBUTE I10 IOTOBOPA CE MojIaraT
Ha TIperiies] 3a 00e3IeHKa B ChoTBeTCTBUE ¢ MpaBuiiata Ha MCDO 9 duHaHCOBM HHCTPYMEHTHU. 3aryouTe

0T 00e31eHKa B PE3yNITaT OT IOTOBOPH C KITMEHTH CE MPEACTABAT OTACITHO OT JPYTH 3aryOH OT 00€3IeHKa.

2.7. Pazxoou
Pasxomute B JlpyKecTBOTO ce mMpU3HaBAT B MOMEHTa Ha TAXHOTO BB3HWKBaHE M Ha 0asza
MPUHIMIIUTE HA HAYUCISBAaHE M CHIIOCTABUMOCT, HO CaMO JIOKOJKOTO TIOCJIEIHOTO HE BOAM 10
MPU3HABAHETO HAa OTYCTHU OOCKTH 3a aKTHBH WJIM ITACHUBH, KOUTO HE OTTOBApsAT Ha KpuTepuute Ha MCDO
9



HEOXUM A

NPUJIOKEHUA KbM HHANBUAYAJHUA ®PUHAHCOB OTYET K'BM 30.06.2019 r.

W paMKaTa KbM TSX.

Pasxoaure 3a ObJCIM MEPHOIN CE OTJIAraT 3a MPU3HABAHE KaTo TEKYIIl Pa3Xo]l 3a mepuoja, mpes
KOWTO JIOTOBOPHUTE, 32 KOUTO C€ OTHACHT, CE U3ITBIIHIBAT.

DUHAHCOBUTE PAa3X0/IU CE BKIIOYBAT B OTYETA 32 BCEOOXBATHHS J0XO0/ (B mevyanbara wiu 3arybarta
3a roJIMHATA), KOTaTO BH3HUKHAT M C€ ChCTOAT OT JIMXBEHU Pa3XOJd, CBbP3aHH C MOJYUYSHH 3a€MH, KAaKTO
W TaKCU M JIPYTH MPEKH Pa3XOJIH MO KPESIUTH.

2.8.  Hmomu, mawunu u o6opyosane

HmoruTte, MalmmmHuTe ¥ 000PYABAHETO (IBIATOTPAWHU MaTepPUAIHU aKTHBH) ca MpPEJCTABCHH BHB
(mHAHCOBHUSA OTUET MO ceOecTORHOCT (IIeHa Ha MpUI0ONBaHe ), HaMaJieHa C HaTpynaHaTa amopTu3anus (6e3
3eMUTE) 1 3aryOuTe OT 00e3IeHKa.

ITvpeonauanno npudooueane

[Ipy mBpBOHAYANHO NPHUIOOMBAHE WMOTHTE, MAalIMHUTE W OOOPYABAHETO CE OICHSABAT IO
ce0ecTOMHOCT, KOATO BKJIIOUBA IOKYIHATA 1ICHA, MUTHUYECKUTE TAKCH M BCHUYKHU JPYTH MPEKU Pa3xoiu,
HEOOXOIMMH 3a IPUBEKIAHE HAa aKTHBA B PAOOTHO CHCTOSIHUE.

IIpexute pa3xoan OCHOBHO Ca: Pa3XoAu 3a MOATOTOBKA Ha 00EKTa, pa3XxoJH 3a IIbpBOHAuYAIHA
JOCTaBKa U 00paboOTKa, pa3XxoJuTe 3a MOHTAX, Pa3sXOAM 3a XOHOpapH Ha JIMIA, CBBP3aHHU C NPOEKTa,
HEBB3CTAHOBAEMH JTaHBLH, PA3XOIH 3a KalUTATU3UPaHH JIUXBH 32 AKTUBH, OTTOBAPALIM Ha YCIOBHATA 110
MCC 23 u np. KommoHeHTH, KOUTO ca MPUAOOUTH 3a€THO C WM KbM KOHKPETHH JIPYTH IBJITOTPAHA
MaTepUaIHU aKTHBH, HO BCE OIIE HE Ca MHCTAJIUPAHU KbM TAX, C€ KallMTAIU3UpaT KbM CTOMHOCTTA Ha
OCHOBHHS O0EKT U C€ aMOPTH3HPAT C HETOBHUS OCTATHUCH MOJIE3CH KHUBOT.

[Ipy wm3rpaxgaHeTo Ha ABJTOTPAHM MaTepHaIHU AaKTHUBH 110 CTONAHCKM HAYMH B LIEHATa Ha
npuaoOHMBaHe Ce BKJIIOYBAT BCUYKH NMPEKH Pa3XxOAd, CBBP3aHH C PECYpCHTE, Ype3 KOUTO CE M3rpakaat
CHOTBETHUTE OOEKTH (pa3xoAW 3a 3aljlaTd U OCUTYPOBKH, MaTepUalld U CYpPOBHHH, BBHHIIHH YCIyTH
U 1p).

HpyxecTBoTO € ompenenmio croiHocTeH mpar oT 500 IB., Mox KOWTO MPUAOOWTUTE aKTHUBU
HE3aBUCHMO, Y€ IIPUTEXKABAT XapaKTEPUCTHKATA HA IBJITOTPACH aKTHB, CE U3IMUCBAT KAaTO TEKYIL Pa3Xo B

MOMCHTA Ha HpI/IJIO6I/IBaHeTO M.

Ilocneosawio oyenasane

N36panust ot [pyKecTBOTO MOJIXO] 3a MocieBaia O0alaHCcOBa OLIEHKAa HAa MIMOTHUTE, MAIIMHUTE
u obopynBaHeTo € MoJenbT Ha cebecroitHocTTa o MCC 16 — cebecToiiHOCT, HamMalleHa C HATpyHaHUTe
aMOPTHU3aLMK U HATPyNaHUTE 3aryOu OT oOe3LeHKa.

Memoou na amopmusayus
Jpy>ecTBOTO M3IO3Ba JTMHEEH METOJl Ha aMOPTH3AIINs HA HIMOTUTE, MAIIIMHUTE ¥ 000PY/IBaHETO.
AMOpTH3MpaHETO Ha aKTUBUTE 3all04Ba, KOTraTo T€ Ca Ha paslojoKeHHe 3a ymnorpeda. 3emsAra HE ce
amoptusupa. [1oe3HUAT KUBOT MO TPYIIN aKTHUBU € ChOOpa3eH ¢: PU3NUECKOTO U3HOCBAHE, crienuduKara
Ha o0opy/aBaHeTo, OBJCHIMTE HAMEpEeHWs 3a yrnorpeba W C MPEANoNaraeMOTO MOPAIHO OCTapsiBaHe.
OmnpenenenuTe CPOKOBE HA MOJIE3CH )KUBOT Ha JIBJITOTPAHHATE MAaTCPUATTHH aKTHBH CE€ TPETIICKIAT B Kpast
Ha BCEKH OTUYETEH MEPUO/ U NIPU YCTAHOBSBaHE HA 3HAYUTEITHH OTKIOHEHHUS CITPSIMO O'BJICIIITE OUaKBAHUS
3a CpOKa Ha M3IIOJI3BAHETO Ha aKTHUBUTE, CHIIUAT C€ KOPUTHPA, CINTAHO OT AaTaTa Ha MPOMsIHATA.
OmnpeneneHusT nojae3eH )XUBOT MO TPYIH aKTUBH € KaKTO ClIe/IBa:
e crpagu— 10-50r,;
®  MalllMHH, ChOPBKEHUS U 00opyaBaHe — 2-25 T.;
e  KOMHIOTpH — 2-5T.;
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e TpaHCHOPTHH cpeacTBa — 3-15T.;
® CTONAHCKU MHBEHTap — 2-15T.
OmnpeneneHuTe CPOKOBE Ha IIOJIE3EH KHUBOT HA IBITOTPANHUTE MAaTEPUAIHU aKTUBH CE IIPETJIeK AT
B Kpas Ha BCSKa OTYETHA TOJMHA W NPU YCTAHOBSIBAHE HA 3HAYUTEIHU OTKIOHEHMS CHPSMO OBICIIUTE
OYaKBaHMA 33 CPOKAa HAa M3IMOJI3BAHETO HAa AKTHBHUTE, CBHINUAT CE€ KOPUTHpa, CUMTAHO OT JaTara Ha
IPOMSIHATA.

Iocneosaugu pazxoou

PasxomuTe 3a peMOHT M TOJAPHKKA ce MPHU3HABAT 3a TEKYIId B MEpPHOAA, Mpe3 KOHTOo ca
HarnpaBeHU. V3BBPIIICHU MOCIEABAIY Pa3X0/1, CBbP3aHu C UMOTH, MAIlIMHU U 000pyABaHE, KOUTO UMAT
XapakTep Ha TOAMSHAa Ha OIPEACICHW BB3JIOBM YAaCTH W arperaTd, WIM Ha NOPEyCTPONCTBO U
PEKOHCTPYKIIHSI, CE KaUTATH3NPAT KbM OalaHCcOBaTa CTOWHOCT HAa CHOTBETHHUS aKTHB M C€ TIpepasriekia
OCTaTHYHUSAT MY ITOJIE3€H JKUBOT KbM JIaTaTa Ha Kanutaiau3alus. ChIieBpeMeHHO, HEaMOPTH3NPAaHAaTa JacT
Ha 3aMCHCHUTE KOMIIOHCHTH CE€ U3MKCBa OT OajJaHCcOBaTa CTOMHOCT HA aKTUBUTE U CE TIPU3HABA B TEKYIIUTE
pa3xo/u 3a Meproja Ha IpeycTPONCTBOTO.

Ob6e3yeHKa Ha akmueu

BamancoBuTe CTOMHOCTH HAa WMOTHTE, MAIIMHUTE W OOOPYABAaHETO MOAJEKAT Ha TIpEriien 3a
o0e3IIeHKa, KOraTo ca HaJuIe ChOUTHUS WM IIPOMEHHU B OOCTOSTEIICTBATA, KOWTO TIOKa3BaT, 4e OarlaHcoBaTa
CTOMHOCT OM MOIJIa J]a Ce OTJINYaBa TPAaHHO OT BBH3CTAHOBUMATa MM CTOMHOCT. AKO Ca HAJIWIC TaKWBa
HWHIOWKATOpH, Y€ HpI/I6HI/I3I/ITCHHO ornpeacicHarta Bb3CTaHOBHUMaA CTOMHOCT € IIO-HHUCKa OT TsIXHaTa
OalaHcoBa CTOMHOCT, TO IIOCIETHATAa C€ M3IMCBAa JO BH3CTAHOBHMATa CTOHHOCT Ha aKTHBHUTE.
Bb3craHoBuMara CTOWHOCT Ha HMMOTHTE, MAIIMHATE W OOOPYABAaHETO € II0-BHCOKAaTa OT IBETE:
CIpaBeUIMBa CTOMHOCT 03 pa3xoau 3a Mpoaaxda WKW CTOMHOCT B ynorpeba. 3a ompeieisHeTO Ha
CTOMHOCTTA TpH ynoTrpeba Ha aKTHBHTE OBJCHIMTE MApPUYHU IOTOIM C€ JUCKOHTHpAT JIO TAXHATa
HACTOAIIA CTOHHOCT KaTo ce IMpmjiara JUCKOHTOBAa HOpMa TpeAd NaHbBIH, KOATO OTpassBa TEKYIIHTE
MazapHu YCIOBUS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha IIApUTE U PUCKOBETE, CIIEIU(GUIHA 32 ChOTBETHHS
aKTUB. 3aryoure oT 00e3I[eHKa CE€ OTYUTAT KbM cTaTusiTa “O0e31eHKa U OTIHCBaHe Ha HETEKYIIU aKTHBH
B OTYETa 3a BCEOOXBaTHUsI 10X01 (B Mevyandara WM 3aryoara 3a roJ|Hara).

IHeuanou u 3a2you om npooasicoa

MarepuanHuTe IBITOTPAHHU AKTUBHU CE OTIUCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSHHUE, KOTaTo
ce M3BAJAT TpailHO OT ymoTpeda M He Ce OYAKBAT OT TAX OBJICHIM CTONMAHCKU M3TOJIW WJIHM C€ MPOAajar.
[lewanbure wnm 3aryburte OT MpoaaxOW Ha OTIACTHM aKTHBUM OT Tpynara Ha “WMOTH, MAallMHA H
o0opyABaHe” ce ONpeeNsT Ype3 CPaBHIBAHETO HAa Bh3HATPAXKIEHHETO, Ha KOeTo J[pyKecTBOTO OYaKBa aa
uMa mpaBo (MPUXOJUTE OT MpojaaxbaTa) W OagaHCcOBaTa CTOWHOCT HA aKTMBA KbM JlaTaTa, Ha KOSATO
MOJYYATEJNIAT MOJTydaBa KOHTPOJ BbpXy Hero. Te ce mocoyBaT HETHO, KbM ,,IPYTH N0X0u/ (3arybu) ot
JIeHHOCTTa” Ha JIMIeBaTa CTPpaHa Ha OTYeTa 3a BCEOOXBATHUS 10X01 (OTUeTa 3a rneyaidara uin 3aryoara).

2.9.  Hemamepuannu akmueu

HemarepuanauTte akTUBY ca MMpeICTaBEHH B WHAMBHUIYaTHUS (PMHAHCOB OTYET IO CEOSCTOWHOCT,
HamalleHa C HaTpylaHata aMOpTH3allusi W 3aryOuTe oT oOe3leHka. B TexHHs ChCcTaB ca BKIIOYCHH
JIMIICH3WU 3a ITOJI3BAHEC Ha IIPOrpaMHHU IMMPOAYKTH U EMUCUOHHU KBOTH I10 €BPOCXEMaA 3a ThbProBusa C EMUCUN
Y eIMHUI PEAyIIUPaHU EMHICHHU.

JpykecTBOTO KIacCU(pHUIPa EMUCHOHHUTE KBOTH KaTO TEKYIIH, KOraTO O4YaKBa Jla TH peain3upa

B paMKHUTC Ha €IUH OTYETCH NIEPHUOA U HETCKYIIU — BCUYKU OCTaHaJIH.
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B [IpyxecTBOTO ce mpuiara JMHEeH METOJI Ha aMOPTH3allvsl Ha HEMAaTepPHATHUTE aKTHBHU TIPH OTpeJIeicH
MOJIE3CH JKUBOT 5 TOMUHHM, C U3KIIOUYCHUE HA HETEKYIIUTE EMUCHOHHH KBOTH, KOUTO C€ OTIHUCBAT MpPHU
ynorpebaTa um.

BanmancoBara CTOMHOCT Ha HEMaTEPUATHUTE aKTUBH TOJJIC)KHU Ha Ipersie] 3a 00e3IeHKa, KoraTo ca
HaJUIE CHOUTHS, WIIH TIPOMEHH B 00CTOSATEICTBATa, KOUTO ITOCOYBAT, Ue OajaHcoBaTa CTOMHOCT OM MOTJIa
Jla HaJIBUIIaBa Bh3CTAHOBHUMATA MM CTOWHOCT. ToraBa o0e3lieHKaTa ce BKIIIOYBA KaToO pa3XxoJl B OTYETa 32
BCEeOOXBaTHHUSI TOXO/T (B Ie4an0ara Win 3aryoara 3a TOAMHATA).

HemarepuanHuTe akTUBU CE€ OTIHCBAT OT OTYETA 32 PMHAHCOBOTO CHCTOSIHUE, KOTATO CE U3BAJISAT
TpaifHO OT yrmoTpeda U He ce 0YaKBaT OT TAX OBJACIIHN CTOMAHCKH U3TOIU WITH Ja ce mponanat. [leqanbure
WJIH 3aryOnTe OT MPOJaXOM Ha OTJEITHU aKTUBHU OT rpylara Ha ,,HeMaTepHaTHUTE aKTUBU  CE€ OTPEAETISAT
Ype3 CPaBHSABAHETO HA Bh3HATPAXKICHUETO, HA KOETO J[pyKECTBOTO O4aKBa Jia UMa MPaBo (IPUXOIUTE OT
npojaxx0aTa) U OaJaHcoBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa, Ha KOSTO TOIYYaTe/AT MOIydaBa KOHTPOI
BBpXy Hero. Te ce mocouBaT HETHO, KbM ,,APYTH HoXoan/ (3aryom) oT AeHHOCTTa” Ha JUIeBaTa CTpaHa Ha
OTYeTa 3a BCeOOXBATHHS J0X0/ (0TUeTa 3a nevyandaTa uin 3arybara).

Espocxema 3a mwpzoeus c emucuu u eOUHUWU PeOyUUpanu emucuu

[Ipu mepBOHaYATHO PUAOOMBAHE pa3Npe/ieIieHUTE KBOTH 32 TApHUKOBHU razose oT HarmoHamaus
PEerucCThrp 3a THProBusd C KBOTU 3a CMHUCHUHM Ha IMAPHHUKOBH Ta30BC IO MOBOA Ha TPETHA IIEpUOL OT
EBporneiickata cxema 3a Thprous ¢ emucuu (ECTE), ce mpu3HaBaT KaTo HeMaTepHaIHU aKTHUBH IO
HOMHMHAQJIHA CTOWHOCT (HYJIeBa CTOMHOCT). 3aKyleHHTe KBOTHM C€ NpPHU3HABAT IPH IThPBOHAYAIHO
HpI/I}IO6I/IBaHe 10 II€Ha Ha HpI/II[O6I/IBaHC n CC U3BBPLIBA TAXHATA KJIaCI/I(i)I/IKaHI/ISI KaTO TCKYyIIU, WIIN
HETEKYIIM B 3aBHCHMOCT OT HaMEpeHMsATa 3a u3noi3BaHe. M30paHusT oT JpyXKecTBOTO IMOAXOA 3a
MOCJIe/IBAIlA OIIEHKA HAa HETEKYIIUTE EMHCHOHHH KBOTH € MOJENBT Ha ce0eCTOMHOCTTa — ce0eCTOMHOCT
HaMaJleHa C HAaTpyNaHH 3aryou ot oOe3renka. Tekynmre eMHUCHOHHN KBOTH C€ IPHU3HABAT B Pa3XOaUTE
(cebecToliHOCTTa Ha TOTOBATA MPOIYKIINS) IPHU OTHHCBAHETO UM B PAMKHUTE Ha TEKYILUSI OTYETEH ITEPHO/I.
HonbnautenHo, [IpykecTBOTO NMpH3HaBa 3aIb/DKEHHE B OTYETa 32 ()MHAHCOBOTO CBHCTOSHHE, KOTaTo
HUBOTO Ha E€MHCHHTE Ha BpPEJHU ra3oBe 3a €JUH NEPHOJ HaJBHIIABa HUBOTO HA DPaslpe/eICHHTE W
HAJINYHU KBOTH. 33IBJKEHUETO CE OLICHABA I10 LIeHaTa Ha IPUI00MBaHE HA 3aKyIIEHH KBOTH JI0 IOCTUTaHE
Ha HUBOTO Ha ABPKAHUTE OT ,Z[py)KCCTBOTO KBOTH U CC€ NMPCOLCHABA 10 TCKYIIH IMa3apHU IEHU KbM JaTaTa
Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSIHUE 32 MPEBHUILICHUETO HaJ HAMYHUTE KBOTH, KaTO IPOMEHHUTE B
pa3Mepa Ha 3aJIbJDKEHHETO Ce MPU3HABAT B OTYETa 32 BCEOOXBAaTHHMS 10XO/ (B mevyandaTa wiu 3arybara 3a
TOJIMHATA).

JpyXecTBOTO Tpwiiara MeToj Ha M3IMCBaHE HAa KBOTUTE 32 BPEJHM ra3oBe Ha 0aza Ha peayHo
noTpeOeHN KBOTH 32 MEPHOJIA.

2.10. Hneecmuuuu 6 ovwepnu opyxrcecmea

JbArocpovYHNTE WHBECTUIIMH, TIPEICTABIISBAIIN YYaCTHE B JBIIEPHHU JIPYKECTBA, ca MPECTaBEHH
BBHB (PMHAHCOBUS OTYET 1O IIeHa Ha MpuaoOuBaHe (ce0ECTOMHOCT), KOATO MpEACTaBIIsIBA CIIPaBeJINBaTA
CTOMHOCT Ha Bb3HArpaXJICHUETO, KOETO € IIaTeHo. MIHBeCTHIIMUTE B ABIIEPHH JIPY’KECTBA HE CE ThPIryBaT
Ha QonmoBu 6opcu. ToBa 0OCTOSATENCTBO HE /aBa BB3MOXKHOCT J1a C€ OCUTYPAT KOTUPOBKH HA Ma3apHU
IICHN Ha aKTHBEH Ia3ap, KOMTO Ja M3pa3siBaT JOCTaThUHO JOCTOBEPHO CHpaBeUIMBATa CTOWHOCT HA TE€3U
akmu. JlombaHNTENHO, OBbACII0TO GYHKIIMOHNPAHE HA YaCT OT Te3H JPY’KECTBA € CBBP3aHO C ONPEICIICHH
HECUTYPHOCTH, 3a Ja MOorar Ja c€ NpaBAT J0CTaThYHO Pa3syMHH M OOOCHOBAaHH IBITOCPOYHH
MPEIIOIOKEHHS 32 U3YUCISIBAHETO Ha CIIpaBeIiBaTa CTOMHOCT Ha TEXHUTE aKLUH Ype3 JPYTd OLEHbYHH
METOJIH.
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B cvoTBeTcTBHE ¢ M3uckBanusTa Ha MC®PO 10 Konconuaupanu puHaHCOBH 0T4eTH [[py’KeCTBOTO

MPUTEKABA KOHTPOI B IPYTH MPEIIPHUATHS, aKO ¥ CaMO aKo MPUTEkaBa BCUUKH OT CIICTHUTE:
®  [PaBOMOIIHS B MPEANIPUATHETO, B KOETO € HHBECTUPAHO;
e W3JIaraHe Ha WM MpaBa BbPXY MPOMCHIMBUTE MPUXOIU OT HETOBOTO YYaCTHE B MPESANPUATHETO, B

KOETO € MHBECTUPAHO;

®  BB3MOXKHOCT JIa U3IOJI3BA CBOUTE IIPABOMOIIHS B MPEAMPUITUETO, B KOETO € UHBECTHPAHO, 32 Jia

OKaXXe BB3JICHCTBHE BHPXY pa3Mepa Ha Bb3BPBIAEMOCTTa HA UHBECTUTOPA.

Ha ocHoBara Ha ropenocodeHuTe Kputepuu J{pyKeCcTBOTO € MPEIEeHUIIO, Y€ MPUTEkKaBa KOHTPOI
BBHB BCHUKHU MPEANPHUATHUS, KbJCTO MPUTEKABA JUPEKTHO WM WHAUPEKTHO moBeve oT 50% oT kanmurtaia ¢
MpaBo Ha IJac.

[IpurexaBanute oT [[py»keCTBOTO MHBECTUIIMY B JBIICPHU APYKECTBA MOJICIKAT HA MPETie] 3a
oOe3nienka. [Ipy yctaHOBsSIBaHE Ha YCJIOBHUS 3a 00€31IEHKa, ChI[aTa CE 0TPa3sABa B OTYETA 32 BCEOOXBATHHUS
noxoJ (B mevanbara wim 3aryoara 3a roanHaTa). PasMephT Ha 0Oe3leHKaTa OTYHTA pa3jiinKaTa MEXIY
IeHaTa Ha TpUI00MBaHe HA WHBECTUIMHUTE M Pa3Mepa Ha ceralHaTta CTOHHOCT Ha OYaKBaHHUTE OBJCIIN
Mapru4Hu MoToUr, JUCKOHTHPAHU KbM Kpasd Ha OTYCTHUA IICPUOI. O6C3HCHKaTa C€ OTUHUTA KbM CTaTHATa
“O0e311eHKa ¥ OTITMCBAHE Ha HETCKYIIM aKTHBK Ha JIMIICBAaTa CTPaHa Ha OTYETa 3a BCEOOXBATHHS JIOXO]T
(B meuanbaTa K 3ary0baTa 3a roiMuHaTa).

IMpu mokynka W mpoaax0a Ha WHBECTHIIMU B JBIICPHU JPYXKECTBA Ce Mpuiara “‘marata Ha
CKIIFOUBaHE” Ha CHEINKATa.

MHBecTMLMHTE CE€ OTIUCBAT, KOTATO CE IPEXBBPJIAT IIPaBaTa, KOUTO MPOU3THUYAT OT TSIX HA JPYrU
JiMnia Ipy HACTBIIBAHCTO HA INPABHUTC OCHOBAHUSA 3a TOBA U 110 TO3W HAYMH CC 3ary6Ba KOHTpOJIa BbPXY
CTOMIAHCKUTE U3TOJIM OT UHBECTHIIUUTE.

2.11. JIpyzu 0vnzocpounu Kanumanoeu uHEeCmuyuu

I[pyrI/ITC ABJITOCPOYHU KaAIUTAJIOBH HWHBECTUIIUMH MNPEACTAB/IABAT HCIUPUBATHBHU (I)I/IHaHCOBI/I
aKTHBH 1oJ (opMaTa Ha aKIUH U JSUIOBE OT KalHTalla HA JIPYTH JIPYXKeCTBa (MAIIMHCTBEHO YJYacTHE),
IBPXKaHU C IBITOCPOYHA EPCIIEKTHBA.

ITvpeonauanno ouenseane

[IbpBOHAYATHO KAaNUTAJIOBUTE WHBECTUIMH CE NMPU3HABAT 10 II€HA HAa NMPHUI00MBAHE, KOSATO €
CTpaBe/JINBaTa CTOWHOCT HA BB3HATPAXK/ICHUETO, KOETO € OMJIO TUIATCHO, BKITFOUUTEIHO MPEKUTE Pa3X0oan
IO TPUI00MBaHe HA HHBECTUIHSTA ((PUHAHCOBUS aKTHB).

Ilocneosawo oyensnsane

ITputexxaBanute oT JpyKECTBOTO KANMTAJIOBU WHBECTULUH, NPEIACTABISABALIM aKUWUU B JIPYTU
JpyKecTBa (MATIIMHCTBEHO YUACTHE) CE OIICHEHSBAT IO CITPABE/JIUBA CTOMHOCT C OTpa3siBaHe Ha e(heKTHTE
B Jpyr BceoOxBarTeH mgoxon. Te3m edekTH ce TPEexXBBPIASAT B HepasmpeneieHaTa mnevanda mmpu
0CBOOOX 1aBaHe (Mpojiak0a) OT ChOTBETHATA MHBECTHUIIVSL.
2.12. Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OIICHEeHH I10 MO-HHUCKaTa OT: IleHa Ha mpupoouBane (ce0ecToHHOCT) u
HETHaTa UM pean3upyemMa CTOWHOCT.

Pa3xoaure, KOUTO ce M3BBPIIBAT, 3a Ja JOBEAAT JaJCH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSIHUE H

MECTOHAXOXJICHUE, CE BKJIIOYBAT B Ce0eCTOMHOCTTA (1IeHaTa Ha MPUI00MBaHE), KAKTO CJIC/IBa:
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e  CYPOBHHH U MaTepHalli B TOTOB BUJI - BCHUKH JIOCTaBHHU Pa3Xx0Jiv, KOUTO BKIFOYBAT MOKYITHA [IEHA,
BHOCHU MHUTA U TaKCH, TPAHCIIOPTHH Pa3X0JIf, HEBh3CTAHOBICMH JIAHBIU U IPYTH Pa3XOH, KOUTO
JIOTIPUHACAT 33 MIPUBEXKIaHE HAa MAaTEPHATIUTE B TOTOB 33 TAXHOTO W3IOJI3BAHE BUJI;

e TOTOBA MPOIYKIUS W HE3aBLPIICHO MPOM3BOJICTBO - MPEKUTE Pa3XOAH 3a MATCPUAIUA U TPYJ U
CHOTBETCTBAIATA YaCT OT MPOM3BOJCTBEHUTE HEMPEKH Pa3Xxoad MPH HOPMAITHO HATOBapeH
KamnaryTeT Ha MPOU3BOJICTBCHUTE MOIIHOCTH, C M3KIIOYCHHUE HA aJIMUHHCTPATHBHUTE Pa3XOIH,
KYPCOBHUTE Pa3IHKHU ¥ Pa3X0JAUTE TIO IPUBJICYCHU (PUHAHCOBU PECYPCH.

BrirouBaHeTO Ha TOCTOSIHHHTE OOIIOTPOM3BOJICTBEHH Pa3XoAW B CceOSCTOHHOCTTa Ha
MPOM3BEKIAHATA TPOIYKIHUS U Mony(hadpuKaTH ce W3BbpIIBa Ha OazaTa Ha HOPMAIHUS KaNalUTeT Ha
MPOM3BOJICTBEHUTE MOITHOCTH. M30panara ot J[pyxecTBoTO 6a3a 3a pa3npeie]ICHUETO UM 110 MPOJIYKTH €
KOJMYECTBOTO IMPOU3BEICHA MPOTYKITHS.

[Ipu ynotpebara (nmponmaxx0ara) Ha MaTepHaIHWTE 3alacd CE M3IMOJI3Ba METOABT Ha CPEIHO-
TpeTeriicHaTa 1eHa (Ce0eCTOMHOCT).

HetHata peanusupyema cTOWHOCT MPEJCTABISABA MPUOIM3UTEITHO OMNpEICIeHaTa MPoJaXKHa IIeHa
Ha JaJIcH aKTUB B HOPMAaJHHS XOJI Ha CTOINAHCKa JACHHOCT, HaMaJIeHa C MPHOJIM3UTEIHO ONPEACICHUTE
Pa3xo/y MO AOBBPIIBAHETO B THPTOBCKU BUJ] HA TO3U aKTHB M MPUOIU3UTEIIHO OIMPEISICHNUTE Pa3X0/Iu 3a
peanu3arus.

2.13. Twpzoscku eé3emanus

TeproBckuTe B3eMaHMs MPEACTaBIsABAT OE3YCIOBHO NpaBo Ha JIpy)XecTBOTO J1a MOJy4Yd
BB3HATPAXKICHUE IO JOTOBOPH C KITUCHTH U IPYTH KOHTPAreHTH (T.€. TO € 00OBBP3aHO caMO ¢ U3THYAHE Ha
BpEMe Mpe/In M3IUTAIIAaHEeTO Ha Bb3HATPAXKICHUETO).

ITvpeonauanno oyenasane

T'prOBCKI/ITC B3C€MaHUA CC NPCACTABAT U OTUMUTAT IbPBOHAYAIIHO 110 CIIpaBEAJIMBA CTOMHOCT Ha
0a3a 1eHara Ha ceiKara, KOsSTO CTOHHOCT € 0OMYaifHO paBHA Ha (JaKTypHATa UM CTOMHOCT, OCBEH aKO Te
ChABPIKAT ChHIIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOWTO HE Ce HAYKCIIsBA JOIBJIHATENHO. B T031 ciydait
Te Ce MPU3HABAT I10 CerailHaTa UM CTOMHOCT, ONpe/ielicHa IPH JTUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH
IMPOLCHT, NPCUCHCH 3a NPHUCHIL Ha KIIMCHTA-AJIBXXHUK.

Tocneosawo oyenssane

Jpy’XecTBOTO IbPKK THPTOBCKUTE B3€MaHHUs €IUHCTBEHO C 11eJ1 ChOMpPaHe Ha JOTOBOPHH MTAPUYHU
MOTOIY U TH OLEHSBA MOCEIBAIIO 10 AMOPTH3UpaHa CTOWHOCT, HAMaJieHa ¢ pa3Mepa Ha HaTpyleHaTa
o0e3IIeHKa 3a KPeJUTHH 3aryou.

Obesyenka

JpyXecTBOTO mpuiara Mojaeja Ha OYaKBaHWTE KPEOUTHH 3aryOM 3a LENHs CPOK Ha BCHUYKHU
TBPrOBCKM B3€MaHUs, M3MOI3BANKN ONMPOCTeHUs noaxon, nomyckan or MCPO 9, n Ha 6a3a MaTpuyeH
MOJIeN 3a POIIeHTa Ha 3arybara.

HCC’I)6I/IpaeMI/ITe B3€MaHUs C€ M3IMUCBAT, KOT'aTO MMPAaBHUTE OCHOBAaHUW 3a TOBA HACTBITAT.

OObesnieHkaTa Ha B3€MaHMATA CE€ HAUWCIABA M OTYMTA UYpe3 CHOTBETHA KOPECTIOHAEHTHA
KOPEKTHBHA CMETKA 3a BCEKH BHJI B3eMaHe KbM cTaTHsATa ‘‘Obe3yenka Ha UHAHCO8U akmusu, HemHo  Ha
JUIeBaTa CTPaHa Ha OTYETa 32 BCEOOXBaTHUS JTOXOI (B Ieyandara win 3arydaTa 3a TOANHATA).
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2.14. IHapuunu cpeocmea u napuiHu eKeUGAIEHMU

[lapuaauTe cpeacTBa BKIIOYBAT KACOBUTE HAJTMYHOCTH M HATMYHOCTUTE MO Pa3IUIANIATEeITHHUTE
CMETKH, a MapUYHUTE SKBUBAJICHTH - JICTIO3UTU B OAHKW C OPUTHHAICH MAaTypUTET 10 TPU Mecela u
CpeAcTBaTa Ha JCTIO3UTUTE C MO-IBIBI MaTypHUTET, KOUTO ca CBOOOIHO pasmonaraemu 3a [IpykecTBoTO
CBIJIACHO YCIIOBHUSATA HA JOTOBOPEHOCTUTE C OAHKUTE MO BpEME Ha JETIO3UTA.

Tlocnedsawo oyenssane
[NapuuHuTE CpeCcTBA M CKBUBAJIICHTH B OAHKHU CE MPEICTABAT IMOCIICBAIIO 10 aMOPTU3HpaHa

CTOWHOCT 0e3 HaTpymnaHaTa 00e3leHKa 32 OYakBaHH KPEIUTHU 3aryou.

3a yeaume Ha u3comesIHenmo Ha omuenma 3a napuinume nomoyu.
® [TAPUYHUTEC NOCTBHIVICHUA OT KIIMCHTU U MMAPUIHHUTEC IUIAIlaHNUAg KbM JOCTAaBYUIU Ca MMPEACTABCHU

OpytHoO, ¢ BKitoueH J1JIC (20%);
® JUXBUTE 110 NOJIYYEHH MHBECTUIMOHHU KPEAWTH CE€ BKJIIOYBAT KaTO IJIAIAaHMA 3a (UHAHCOBA
NEHHOCT, a TIMXBUTE, CBBP3aHU C KPEIUTH, OOCITYKBaIllM TeKyIaTa IeHHOCT (32 000OPOTHHU CPEICTBa), ce
BKJIFOYBAT B OII€paTUBHA Ilel‘/'IHOCT;
e iateHuT J/IC no nokynky Ha ABATOTPAiHU aKTUBU OT YYXXIECTPaHHU JOCTABYUIU CE IIOCOYBA
Ha pell “IUIaTeHW NaHbUW’, a IPHU AOCTAaBKa Ha ABIATOTPAMHM aKTHBH OT CTpaHATa CE IOCOYBA Ha pexd
“IIamanys KbM JTOCTaBUYMLM KBbM [MaPUUYHUTE HOTOLM OT ONEpaTUBHA JEHHOCT, JOKOJIKOTO TOM y4acTBa
Y ce Bb3CTAHOBSBA 3a€/IHO U B ONIEPAaTUBHUTE MOTOIM Ha J[pyKecTBOTO 3a CHOTBETHHMSI ITepHo/ (Mecelr).
e TpaifHO OJOKMpaHUTE MAPUYHU CPEICTBA Hall 3 Mecela He ce TPETUPAT KaTo MapuyHU CPEACTBA U
CKBUBAJICHTH.
e [IJAlaHMATA 33 NOKYIKAa HA eMUCHOHHU KBOTH, KJIACU(PULIUPAHH KaTO TEKYIIX ca BKIOYEHHU KAaTO
IUTalIaHe 3a ONepaTUBHA JEHHOCT (IUIAIlaHusl HA JOCTABUUIIH);
® [OJYYEHOTO (puHAHCHpaHE (OCHOBHO 3a €IEKTPOCHEPrHsi) € BKIIOUCHO B MAPUYHUTE TOTOLHU OT
¢uHaHCOBA ICHHOCT.

2.15. Twpzoscku u opyzu 3a0viaxceHus

TBProBeKHUTE W APYTH TEKYIH 3aIBJKCHUS] B 0TYETa 32 (PUHAHCOBO CHCTOSHUE CE€ TPE/ICTABSITIIO
CTOMHOCTTA Ha opurnHanHUTE (QakTypu (IlcHAa Ha MPHIOOMBAHE), KOATO Ce NpUeMa 3a CIpaBe/InBaTa
CTOMHOCT Ha CJIeJIKaTa | e ObJie U3IUIaTeHa B O'belIe Cpelly MoJTyuYeHUTe aKTHBY U yCIyrd. B cimydanTte
Ha Pa3CpOYCHU IUIAIAHUS HaJl OOMYAiHUS KPEAUTEH CPOK, IIPH KOUTO HE € MPEIBUICHO AOITBIHUTEIHO
TUTalllaHe Ha JIMXBA WM JINXBaTa 3HAYMTENHO C€ pa3inyaBa OT OOWYalHMs Ma3apeH JIMXBEH MPOLEHT,
3aJbJDKEHUSITA Ce OLEHSBAT ITBPBOHAYAIHO IO TSIXHATA CIpaBelJIMBa CTOWHOCT Ha 0a3a ceramHatra UM
CTOMHOCT TIpH JMCKOHTOBa HOpMa, MpUCHINA 3a J[pyKecTBOTO, a IOCIEBAlI0 — [0 aMOPTU3UpyeMa
CTOWMHOCT, CJIeJ] IPHCIaJaHe Ha HHKOPIIOPUpaHaTa B TAXHATa HOMUHAIIHA CTOMHOCT JINXBA, ONpeJIeNICHa 110
MeTO/1a Ha e()eKTHBHATA JINXBA.

2.16. JluxeonocHu 3aemu u Opyzu npusjieueHu PUHAHCO8U Pecypcu

B otuera 3a pUHAHCOBO CHCTOSIHME BCHUYKH 3a€MU U JIPYTH NPUBJICUYCHU (PMHAHCOBH PECypCcH ce
MPEACTaBAT I[IbPBOHAYAIHO I10 I[I€HA Ha npuaoOMBaHe (HOMHHAJIHA CyMma), KOSTO C€ Ipuema 3a
CTpaBe/JIMBa CTOMHOCT Ha IMOJIyYeHOTO MO C/IeKaTa, HETHO OT IPEKUTE Pa3XoJd, CBbP3aHU C TE3U 3aeMU
u mpuBiedeHH pecypcu. Ciell MbPBOHAYAIHOTO WM IPU3HABAHE JMXBOHOCHUTE 3a€MH M JPYTH
MIPUBIICYCHH PECYpPCH TOCIEIBAIIO CE OLEHSBAT U MPEJCTABIT B OTYETa 32 (PMHAHCOBO CHCTOSIHHE IO
aMOpTU3UpaHa  CTOMHOCT, OMpeJlelieHa 4Ype3 IpHiaraHe Ha MeToja Ha e(eKTHBHATa JIMXBA.

AMOpTI/ISI/IpaHaTa CTOMHOCT € M3YHCJICHA KaToO ca B3ETH npe€aBuJ BCUYKU BUAOBE TaKCU, KOMUCHOHHU U
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JPYTH Pa3Xol, BKJ. JMCKOHT WM TPEMUs, acOlMMPaHu ¢ Te3H 3aeMu. [lewanOute W 3aryomre ce
MpHU3HABAT B OTYETa 32 BceoOXBaTHHS AOXO (B meyanbara mim 3arybaTta 3a TOAMHATA) KaTo (PMHAHCOBU
MPUXOJIU WK Pa3xoau (JMXBHU) Mpe3 MepHoja Ha aMOPTU3AIUATA HITH KOTATO 3aIbJDKESHUATA CE OTIIHUIIAT
WM PeayIHpar.

Pasxoaure 3a JIMXBH ce MPHU3HABAT 3a CpoKa Ha (MHAHCOBUS MHCTPYMEHT Ha 0aza meroja Ha
e(eKTHBHUS JTUXBEH MPOIICHT.

JINXBOHOCHUTE 3a€MH U JIPYTH MPUBJICYCHH (DMHAHCOBU PECYPCH CE KIIACU(PUIIMPAT KaTO TeKYIIIH,
OCBEH 32 4acTTa OT TAX, 32 KOATO py)ecTBOTO MMa 0e3ycI0BHO NPaBo J1a YPEaAr 3aIbIDKEHUETO CH B CPOK
Haja 12 Mecena oT Kpast Ha OTYCTHHSI IEPUO]T.

2.17. Jlusune
Jluzunzononyuamen

ChrIIacCHO CTaHAAPTHT aKO €IUH JOTOBOP CHABPIXKA JIM3UHT M TOIH NMPEXBBPIS MPABOTO Ja Ce
KOHTpOJIpa TOJI3BAaHETO Ha JafeH HACHTH(OUIMPAH aKTHB 32 ONpENeNieH IEepPHOJ OT BPEME Cperry
BB3HArpaXxaeHue, JpyxecTBOTO NMpH3HABa aKTUB, OA (opmara Ha ,,[IpaBO Ha MOJ3BaHE HA OTIAJCHUS
0a30B aKkTUB, U (PMHAHCOB MACKB, IPEACTABIISIBAI HACTOSAIIATA CTOMHOCT Ha 3aIbIDKEHUETO 32 IJIallaHe Ha
JIM3WHTOBUTE CYMH.

JImzuHTOBM MOTOBOPH C KpaThK CTOK (70 12 M.) W/MIM HHCKAa CTOWHOCT, MOTaT Ja MOJ3BAT
00JIEKYECHHS KATO OTYHUTAT TEKYIIU Pa3xo/Iy Ha JMHEEH MPUHIIMII [Tpe3 eproa Ha T0T0BOpa Wi Ha IpyTa
cucremMaruvHa 6asza.

JIpy>keCTBOTO NpH3HABA OTJEITHO Pa3X0.IH 32 JIMXBH I10 JM3HHTOBOTO 3aIbJDKEHHE U PECIT. Pa3X0IH
3a aMOpPTH3alys 3a aKTUBa ,,IpaBO HA MOi3BaHe". J[OMMBIHUTEIHO OTYHTA NPEOLEHKA Ha JIM3WHTOBOTO
3abJDKEHUE TIPU HACTBHIIBAHE Ha OMpeleNieHH CHhOMTHS (KaTo HampuMep, NPOMEHH B YCIOBHsTa Ha
JIM3UHIOBUA OOTOBOp, NPOMEHU B 6’IJILCHII/IT€ JIM3UHI'OBU ITUIAIIaHWA TOpagrd IPOMEHU B OIPCACICHU
BEJIMYMHN (MHIEKC, MPOLEHT M JAP.MO0J.), KOMUTO CE HW3MOJI3BAaT INMPU HM3YHCICHHUETO Ha JIM3MHTOBHTE
wiamanus). B te3m cmywam Jlpy)kecTBOTO mNpH3HaBa INPOMEHUTE KaTO KOPEKIMS Ha IacHBa IO
JU3UHTOBOTO 32/IbJKEHUE U HAa TIPABOTO 3a MOJI3BaHE Ha aKTUBA.

Jluzuneooamen

Haemonatensar mpob/nkaBa Jia MPUTEkKaBa ChIICCTBEHA YacT OT BCUYKH PUCKOBE M CTOMAHCKU
M3rOJI OT COOCTBEHOCTTA BhPXY AaJCHUS aKTUB. [lopasn TOBa TO3U aKTHB MPOABLIDKABA JIa € BKIFOUCH B
ChCTaBa Ha HETOBUTE MMOTH, MAIIIMHU U 00OPY/BaHE KaTO aMOPTH3AIUATA MY 32 MEPUOJia CEe BKIIIOYBA B
TEKYIIUTE PA3XOJU Ha JIU3UHTOIATEIs.

[IpuxoabT OT HAEMH OT ONEPATHUBEH JIM3UHI CE NPU3HABAa Ha 0a3ara HA JIMHCHHHS METOJ B
MPOJBLIDKCHAE HAa CPOKA HAa CHOTBETHHS JIM3WHT B OTYeTa 3a BCEOOXBATHHS J0X0ja (B mevaindata Wiu
3ary0ara 3a rojuHata). [IbpBOHAYANHO HANPABEHUTE MPEKH Pa3XOJd BbB BPb3Ka C JIOTOBAPSIHETO U
YPEXKIAaHETO Ha ONICPATUBHUS JIM3UHT, C€ J00ABIT KbM OallaHCOBaTa CTOMHOCT Ha OTJAICHUTE aKTUBHU H CE
MpU3HaBaT Ha 0a3aTa Ha JIMHEHHUS METO/] B MPOIBJKCHUE HA CPOKA Ha JIM3UHTA.

2.18. /loxoou 3a nepconana

TpynoBuTe u OCUTYpUTETHH OTHOLICHHS C PaOOTHUIUTE W CIYKUTeNnTe Ha J[py>KecTBOTO ce
OCHOBaBaT Ha pasrnopenoute Ha Kojekca Ha Tpyna u Ha pa3nopenoduTe Ha ASWCTBAIOTO OCUTYPUTETHO
3aKOHOJIaTeJICTBO B bbarapust.

Kpamxkocpounu ooxoou
Kpatkocpounute noxoau 3a nepcoHaina moja ¢popMaTta Ha Bb3HArpaXacHUs, OOHYCH U COLMAIHU
JOTLIAIAHUS ¥ TpUA00MBKY (M3UCKyeMH B paMKHTE Ha 12 Mecera cliea Kpas Ha Iepuoja, B KOHTO
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MEPCOHANBT € TIOJIOKWII TPY/I 32 TAX WIN € U3ITBIHUI HEOOXOUMHUTE YCIIOBHS) CE TIPU3HABAT KATO Pa3Xojl
B OTYeTa 3a BCeOOXBaTHUS TOXO (B edanbaTa Wiy 3arybaTa 3a ToArHATa) B IEPHOa, B KOWTO € ITOJI0KEH
TPYIBT 32 TAX WIM Ca U3I'BJIHCHU U3UCKBAHUATA 32 TAXHOTO MOJy4YaBaHE, U KaTO TEKYIIO 3a]IbIDKCHUE
(cmex mpucnajgaHe HAa BCHUYKH IUIATEHW BEYe CYMHM M TOJaralid ce€ YIPBXKKH) B pa3Mep Ha
HEJIMCKOHTUpaHata WM cyma. JIbmkumutre OoT JIpy)KecTBOTO BHOCKH IO COIHUAIHOTO M 3PaBHO
OCUTYpsIBAaHE Ce MPU3HABAT KATO TEKYII Pa3Xxof M 3aJbIDKCHHE B HEJUCKOHTHPAH pasMep, 3aeJHO U B
MepHo/ia HA HAYUCIICHUE Ha ChOTBETHUTE JOXOH, C KOUTO T€ Ca CBhP3aHMU.

KbM natara Ha roguniaus puHaHCOB 0TYET J[pyKECTBOTO ITpaBH OLICHKA HA CyMaTa Ha OYaKBaHUTE
pasxoau MO HATPYMBAIUTE Ce KOMIICHCHPYEMH OTIIYCKH, KOSITO CE€ OuYakBa Ja ObJe M3IUIaTeHa Karo
pe3yiTaT OT HEeU3MOI3BaHOTO MPABO HA HATPYIAH OTIYCK. B olleHKara ce BKIFOYBAT MPUOIM3HUTEIIHATA
MPEICHKa 3a Pa3XOJHTE 3a CAMUTE BBH3HATPAXKJCHHUS M PAa3XOIUTE 32 BHOCKU IO 3abJDKUTEITHOTO
OOIIIECTBEHO U 3[[PAaBHO OCUTYpSIBaHE, KOUTO pa0OTOIATEIIAT IbJDKU BBPXY TE3H CYMH.

HAwvnzocpounu 00xo0u npu nencuonupane
Inanose c degpunuparu 6HoCKuU

OcHOBHO 3aabKeHHE Ha JlpyKecTBOTO B KayecTBOTO My Ha paboTojaren € Ja H3BbpIIBA
33JIBJDKUTEITHO OCHTypsiBaHE Ha HaeTus nepcoHan 3a ¢oHnx “IleHcHH”, MOMBIHUTEIHO 33IBIKUTEITHO
neHcuoHHo ocurypsisane ([3[10), doug “O6mo 3abomsiBane wu MaitumncTBo” (O3M), doHI
“bespadborumna”, honx “Tpymnosa 3nomonyka u npodecnonanua 6omnect” (T311b) u 3apaBHO ocuTypsBaHe.
Pa3mepute Ha ocuUTypHUTETHHTE BHOCKH C€ YTBBPXKAABAT ChC 3akoHa 3a Oromkera Ha JJOO u 3akona 3a
oromkera Ha H3OK 3a choTBeTHaTa roamHa. BHockuTe ce pasmpenensT Mexay paboromarens W
OCHUTYPEHOTO JIMIle B CHhOTBeTCTBHE ¢ mpaBmwiata oT Kojekca 3a coumanHo ocurypsisane (KCO) B
crotHOMmIeHHUE 60:40 (2018 .: 60:40).

Te3u ocurypuTenHH NMEHCHOHHM IIJIAHOBE, NMpHJiaraHu oT J{py’KecTBOTO B KaueCTBOTO MYy Ha
paboTtozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEJICTBO, Ca IJIAHOBE C Ae(UHHUPAHU BHOCKH. [Ipu
TE€3U IUIAaHOBE PabOTOATENST TUIAIlla MeCEUHO OTIpeeNIeHH BHOCKHU B IbpikaBHUTE oHA “Tlencun”, pona
“O3M”, donn “bespadoruna”, ¢ponn “T3IIB”, kakTo U B yHHBepcaqHU U NPOGECHOHATHU TEHCUOHHU
¢doHIoBe - Ha 0a3za GPUKCUPAHH 110 3aKOH MPOLEHTH U HAMA NPaBHO WIM KOHCTPYKTUBHO 3aIbJDKEHHUE /1a
JOIl1aiia BbB (1)OHZ[OBeTe 613)1e1111/1 BHOCKH B CITY4auTEC, KOTaTO TC HAMAT NOCTATHYHO CPEICTBA Aa U3ILJIATAT
Ha CHOTBETHHUTE JIMIA 3apa0OTEHHUTE OT TSAX CYMH 3a MEPHOJia Ha TPYAOBUS UM CTaX. AHAIOTUYHU ca U
3abJDKEHUSTA TI0 OTHOIIECHHUE Ha 3{PaBHOTO OCUT'YPsIBaHE.

Kem [pyxkecTBOTO HAMA Ch3AaieH U QYHKIHOHHUPAILL YaCTE€H 100POBOJICH OCUTYpHUTEIEH (QOHT.
HObmkumute oT J{pyKecTBOTO BHOCKHM MO TUIAHOBETE ¢ JAe(pUHUpAHH BHOCKH 33 COLMAIIHOTO U 3PaBHO
OCUTYpsIBaHE ce MPH3HABAT KaTo TEKYI[ pa3Xxoj B OTYETa 3a BCEOOXBaTHHS J0OXOJ (B mMedanbara WU
3arybara), ocBeH ako nageH MC®O He M3MCKBa Ta3W cyMma Ja ce KalmuTaau3upa B ceOecToiHOCTTa Ha
OIIpEeIICH aKTHB, U KaTO TEKYIIO 3abKCHUE B HEAUCKOHTUPAH Pa3Mep, 3a€IHO U B IEPHO/Ia Ha IOJIaraHe
Ha Tpyada U Ha HAYUCJICHUETO Ha CHOTBETHUTC JOXOAW HA HACTUTC JIMIlA, C KOUTO AOXOJU BHOCKUTEC Ca
CBBp3aHH.

Inanose ¢ degpunupanu 0oxoou

CoriacHo Konekca Ha Tpyna Jlpy’KeCTBOTO B Ka4eCTBOTO My Ha paboToxmaten B bwirapus e
3aBJDKEHO Ja M3IUIAla Ha MepcoHajia MPU HACThIIBaHE HA IIEHCHOHHA BB3PAcT 00E3IIETeHHE, KOETO B
3aBHCHUMOCT OT TPYJOBHS CTaX B MPEATIPUATUETO MOXKE J1a Bapupa Mex1y 2 1 6 OpyTHH paOOTHHM 3aIuIaTH
KBbM JlaTaTa Ha IMpeKpaTsBaHe Ha TPYIOBOTO mpaBooTHouIeHue. [1o cBouTe XapaKTepUCTUKU TE€3U CXEMHU
npeacTaBisiBaT HehOHIMpaHH TUTAHOBE C JIEPUHUPAHH JJOXOJIH.
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WzurcneHneTo Ha pa3Mepa Ha Te3H 3aJIbJKCHHUS Hajlara yqyacTHEeTO Ha KBaTH(UITUpaHH aKTIOepH,
3a Jia MOJXKe Jla Ce OTIPE/IeITU TAXHATA CeraliHa CTOHHOCT KbM JIaTaTa Ha OTYETa, MO KOATO TE CE MPEICTABSIT
B OTuYeTa 3a ()MHAHCOBOTO CHCTOSHHE, & PECINEKTUBHO M3MECHCHUETO B CTOMHOCTTa UM - B OTYETa 3a
BCEOOXBATHHUSI JIOXO]T KATO:

a) pa3xoJHTe 3a TEKYIl M MUHAJ CTaX, Pa3XOJHUTE 3a JIMXBA U €(EKTUTE OT CHhKpAIICHUITA U
ypexXIaHusATa Ce IPU3HABAT BEJHATA, B IEPU0]1a, B KOUTO Bh3HUKHAT, U CE TIPECTABAT B TEKYIIIaTa Mevanoa
Wi 3ary0a, 1Mo cTaTus ,,pa3Xxo/Iu 3a IepcoHan”;

0) edekTrTe OT MOCIEABAIIMTE OIICHKH Ha 3aJbDKCHUSATA, KOMTO IO CHIIECTBO MPEICTABISABAT
AKTIOEPCKH MevanOu U 3ary0u ce MpHU3HABAT BEJHAra, B MEPUOJa, B KOUTO Bh3HUKHAT, M CE MPEICTaBAT
KbM JIpyTUTE KOMIIOHCHTH Ha BCCOOXBATHUS JOXOM, MO CTaTHsl ,,IOCJCABAIIN OLCHKH HA TECHCHOHHU
IUIaHOBe ¢ JedUHUpPAaHU AOXOAW . AKTIOEPCKHTE MeYaaOW ¥ 3aryOW NpOW3THYaT OT IPOMEHU B

AKTIOCPCKUTEC NPCAIIOJIOKCHUSA U OIIMUTA.

KeMm narata Ha Bceku roauiieH guHAHCOB oT4eT, pyKecTBOTO Ha3zHauaBa CEPTHPHUIUpPAHH
aKTIOEpH, KOUTO M3JaBaT AOKJIAJ C TEXHUTE W3YHMCICHUS OTHOCHO IBJITOCPOYHHUTE UM 3aIBJDKEHUS KbM
nepcoHana 3a 00e31IeTeHNs IPY IEHCHOHUPaHe. 3a LeiTa Te MpujiaraT KpeJUTHUS METOA Ha IPOTHO3HUTE
enuanny. CeramHata CTOWHOCT Ha 3aJb/DKEHHETO MO JeQUHUPAHUTE JOXOJM CE HW3YMCIISABAa Upes3
JVCKOHTHPaHE Ha OBACUIMTE MapUYHHM MOTOLHM, KOUTO C€ OYaKBa Ja ObJaT M3IUIATCHW B PaMKHUTE Ha
MaTypuTeTa Ha TOBA 3aAbJDKCHNE U IIPU U3I0I3BAHETO HA IMXBEHNUTE PaBHUIIA HA AbPKaBHU IbJITOCPOYHH
obyuranuy ¢ Togo0eH CpoK, KoTupaHu B brirapus, kbaeto GyHKIHOHUPA U caMoTo JpysxecTBo.

Jloxoou npu nanycxkane

HpyXxecTBOTO mNpu3HaBa 33ABDKEHUS KbM IE€pcOHalla MO JOXOAM NpU HalyCKaHe Mpeau
HAaCTBIIBaHE HA IEHCHOHHA BB3PACT, KOraTo € IEMOHCTPUPAH OOBBP3BaIll aHI'AKUMEHT, Ha 0a3a aHOHCHpaH
IUIaH, J1a c€ IPeKpaTH TPYAOBUST JOIOBOP ChC ChOTBETHUTE JIMIIAa O€3 Ja MMa Bb3MOXKHOCT Ja C€ OTMEHH,
uny npu (HopMaIHOTO M3AaBaHE HA JOKYMEHTHTE 3a AOOPOBOJHO HamyckaHe. JloXoau mpu HamycKaHe,
TUTATUMH TIOBeue OT 12 Mecena, ce TUCKOHTHpAT M MPEJICTaBsAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE TIO

TSIXHATa CerallHa CTOMHOCT.

2.19. Akuuonepen kanuman u pezepeu
Heoxum AJ] e aknuoHepHo [IpykecTBoO M € 3aJbJDKEHO Jla perucTpupa B ThProBCKUSI PETUCTBD
OIIpe/ieNieH pa3Mep Ha aKIHOHEPEeH KalMTall, KOMTO Ja CIIy)H KaTo oOe3leueHHe Ha B3eMaHUsTa Ha
Kpeauropute Ha J[pyecTBOTO. AKIIMOHEPHUTE OTTOBAPST 3a 33AbJDKEHHATa Ha J[py>KecTBOTO 10 pa3mepa
Ha CBOETO aKIMOHEPHO YJacTHe B KalMTajla ¥ MOTaT Ja MPEeTeHINPAT BPbIaHe Ha TOBA y4acTHE caMo B
MPOM3BOJICTBO IO JTUKBUAIMS WIIA HECHCTOSITEITHOCT.
JpyXecTBOTO OTYMTAa OCHOBHHMSI CH AaKIIMOHEPEH KamuTal [0 HOMHHAJHa CTOWHOCT Ha
peructpupanuTe B THProBCKUs pETHCTHDP aKIHH.
ChriaacHo M3MCKBaHMATA HA THProBCKUS 3aKOH M YcTaBa, {pyKecTBOTO € ATBXHO Ja popmupa u
¢dou PesepBeH (3aKOHOBH pe3epBH ), KATO U3TOYHHIIM HA (POHJA MOTarT Jia ObjaaT:
e Haii-MaJKO e/Ha JeceTa OT redandara, KOsTO ce OTHeNs, JOKATO CPelCTBaTa BbB (JOHAA TOCTUTHAT
€/IHa JIeceTa YyacT OT KaluTalla I [0-ToJIsIMa 4acT, IpeIBUeHa B Y CTaBa;
e JIpYr'u U3TOYHUIM, IPEABUACHHU O perieHre Ha O0moTo chOpaHue Ha aKIIHOHEPUTE.
CpenctBara oT (oHIa MOTaT Ja ce M3MOJI3BAT CaMO 3a MOKpMBaHE HA TOAMIIHATA 3aryba M Ha
3aryon oT mpenxoaHu roauHu. Koraro cpencrtBata BbB (poHIA AOCTUrHAT OIpenesieHHs B YCTaBa
MHHUMAJIEH pa3Mep, CpeICTBaTa Haj Ta3u CyMa MOTaT Jia ObJaT U3II0JI3BAaHHM 32 YBEIMYaBaHe HA KallUTana.
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O6pamno uzkynenume co6cmeeHu aKyuu ca MpeJiCTaBeH: B 0TYETa 32 (PUHAHCOBOTO CHCTOSHHE
o cebecToWHOCT (IleHa Ha MPUA0OMBaHe) KaTo ¢ OpyTHATA [IeHa Ha 00PAaTHO U3KYIEHUTE aKIINX € HaMaJleH
coOcTBeHMAT Kanutai Ha [lpyxxectBoto. [leyanOute win 3aryoure ot nmpogakbara Ha 0OpaTHO M3KYIICHU
COOCTBEHM aKIUU Ce€ MPEJCTaBAT JUPEKTHO B COOCTBEHHUS KamuTan Ha J[pyKecTBOTO B KOMITOHEHTA
“Hepasnpenenena meyanba”.

Komnonenm om nocneosawu oueHku Ha 3a0bdicenue H0 NEHCUOHHU NIAHO06e ¢ OepuHUPaHU
00x00u ¢ GOpMHUPaAH OT TMOCIESABAIIUTE OICHKU Ha 3aJIbJDKCHUATA KbM IEPCOHANA MPH ITCHCUOHHUPAHE,
KOUTO IO CBHIIECTBO MPEJCTABIISBAT aKTIOCPCKU TedarnOn W 3aryOu NMpHU3HABaHU BeJHAra, B MEpUO]a, B
KOWTO BB3HHMKBAT. Te Ce MPEACTaBAT KbM JAPYTUTe KOMIIOHCHTH HA BCCOOXBATHUS JOXOJ, IO CTATHUS
,,ITOCJIETBAIIIM OIICHKH Ha TICHCHOHHH IIJIaHOBE ¢ Ne(hUHUPAHHU TOXOIN .

2.20. /Jlanvuu évpxy neuanoama

Texywume Oanvyu BBPXY TIedanbaTa ca ONpeNeNeHH B CHOTBETCTBHE C HW3UCKBAaHHATA Ha
OBJITapCKOTO JaHBYHO 3aKOHOJATENCTBO — 3aKOoHa 32 KOPIOPATHBHOTO MOJOXOJHO oOJaraHe.
Homunannara manbuHa craBka 3a 2019 ¢ 10% (2018: 10%).

Omcpouenume 0anvyu BHPXY NedanoaTa ce ONpeeiiT Ype3 Npuiiaraie Ha 0amaHcoBUS METOJ 32
OTpe/ICIITHE Ha 33IbJKCHUETO, 32 BCUYKW BPEMCHHH PA3IMKU KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, KOUTO
CBINECTBYBAT MEX Ty OaIaHCOBUTE CTOWHOCTH M JAHBYHUTE OCHOBHU HA OTJICITHUTE AKTHBH U ACHBH.

OTCpO‘ICHI/ITC AJaHbYHH IIaCUBU CE€ IIPU3HABAT 3a BCHUYKHU oOiraraemMu BPEMCHHU pa3JIMKH, C
HU3KIIIOYCHUC Ha TE3U, MOPOAHIIM C€ OT MPU3HABAHCTO HA AKTUB HWJIM IIACUB, KOHUTO KBbM JaTraTta Ha

CTONAHCKaTa OTepalus He € MOBIHUSII BbpXY CUYCTOBOJHATA U JaHbYHATA Ievanba/(3aryoa).

Ot1cpoyeHNTE NAHBYHU AKTHBU C€ NMPHU3HABAT 32 BCHUYKH HAMAJIIEMH BPEMEHHHU Pa3lIUKH U 32
HEH3IOI3BaHUTE JaHBYHH 3aryOH, 10 CTENEHTa, 10 KOSTO € BEPOSTHO TE J1a Ce MPOSIBAT 00OpaTHO U 1a Obe
reHepupana B ObjielIe 1ocTaTb4Ha obaraeMa reyvanoa Wi Jia ce IPosBAT 00JlaracMyu BpEMEHHH Pa3iuKH,
OT KOUTO JIa MOT'aT Jia ce TMPHCIIIHAT Te3U HaMaJIIeMH Pa3JIMKH, C U3KIIIOYEHHE Ha PA3IMKUTE, TIOPOIHIN
ce OT NPH3HABAaHETO HA aKTHB WJIH ITAaCHB, KOMTO KBM JlaTaTa Ha CTONAHCKAaTa ONepanys He € MOBIHUSII
BBPXY CUETOBOJIHATA U JaHbYHATa Tiedanta/(3aryoa).

banancoBara cTOHHOCT Ha BCUYKHA OTCPOUYCHU JAHBYHHU aKTHUBU CE MPETJIeK/a MPU U3TOTBSIHE HA
TOJIUIIIHUS OTYET 32 (PUHAHCOBO ChCTOSHUE M CE PEeAyLMpa JI0 CTEICHTA, JI0 KOSTO € BEPOSATHO Te Ja ce
MPOSIBAT 0OpaTHO W Ja ce TeHepupa JOCTaThYHO objaraeMa medanOa WM MPOSBSBAIIN CE TPE3 CHIIHS
nepuo oblaraeMu BpeMEeHHH Pa3jIfKH, ¢ KOUTO T€ J]a MOTaT Ja ObJaT MPUCIIaTHATH WIH KOMIICHCHPaHH.

OTcpoueHUTE JaHBIU, CBbP3aHU C OOCKTH, KOMTO Ca OTYETEHU KAaTO JAPYrd KOMIIOHCHTH Ha
BCEOOXBATHHSI JOXOJ WJIM Jpyra KaluTajaoBa MO3UIUSA B OTYETa 3a ()MHAHCOBOTO CHCTOSHHUE, CHIIO CE
OTYUTAT AMPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHUS JOXOJ WM OallaHCOBa KaIlMTaloOBa
TTO3UIHS.

OTCpO‘IeHI/ITe JaHbYHH aKTHBH U ITIaCHUBU CC OLICHABAT HA 6aza JAaHBYHUTC CTABKH 1 OCHOBH, KOUTO
CC€ OYaKBa ia C€ nmpujiarat 3a n€puoaa 1 TUIia orepamnum, rmpe3 KOMTO aKTUBUTE CE€ OYaKBa Aa CC p€ainu3nupar,
a NMaCUBUTC - Aa CC ypCadAT (HOFaCSIT), Ha 0a3a JAaHBYHUTEC 3aKOHH, KOUTO Ca B CHJIa UJIK C roJiiMa CTCIICH
Ha CHUT'YPHOCT CC€ OYakKBa Ja Ca B CWJId, U 1O JAaHBYHU CTABKHW HA IAbpilKaBaTa (B’BJ’IFapI/IH), B 4HUATO
IOPUCOUKIUA CE OUaKBa Aa C€ p€ajiu3vpa CbOTBETHUAT OTCPOYCH aKTUB HUJIU ITaCHUB.

OTCpOT-IeHI/I JaHbYHH aKTHUBHU Ha HPY)KGCTBOTO CC NpECACTAaBAT HETHO CPCIly HECTOBU OTCPOUCHU
AaHBbYHHU MMAaCUBU, KOI'aTO U JOKOJKOTO TO CC sABsABaA 3a TAX JAaHBbYHHA IJIATCI] B CbOTBCTHATA FHOPUCAUKIUA
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(bBirapus), ¥ TO TOTaBa M caMO TOTraBa, Korato J[py»XecTBOTO MMa 3aKOHHO IPaBO J1a M3BBPIIBA WIH
MOJTy4aBa HETHU TUIANIAHAA Ha TEKYIIHA JAHBPYHH 33 IbJDKCHHS WIIH B3EMaHHUS 110 JaHBIIUTE BHPXY JOX0/a.

Kem 31.12.2018 r. orcpoueHuTe maHbLU BHPXY nevanbaTa Ha J[pyKecTBOTO ca OLEHEHU IMPH
cTaBKka, BanuaHa 3a 2019 r., xosTo € B pasmep Ha 10%.

2.21. Hemmna neuanoa/(3azyoa) na akyus

OcHoBHara mevanOa /(3aryba) Ha akIusl ce W3YUCIIABAa KaTO CE pa3/ield HEeTHaTa Ievanda Win
3ary0a 3a mepuojia, NoJieKalla Ha pasnpeaeleHie MeXy aKIIMOHEePHUTe, IPUTEeKaTeIn Ha OOMKHOBEHH
aKIIUH, Ha CPEHO-TIPETETIICHHsI OpOi Ha AbpKAaHUTE OOMKHOBEHHU aKIUH 3a MepHO/Ia.

CpemHo-TIpeTeTIICHUAT Opoi aKIMH MpeACTaBIsIBa OpOsAT HAa IbPKAHUTE OOMKHOBEHH AKIMH B
HAYaJoOTO Ha TMepHoJa, KOPUTHpaH ¢ Opos Ha oOpaTHO W3KyNEHHTEe OOWKHOBEHH AaKIUM M Ha
HOBOM3/IaJICHUTE TaKHBa Mpe3 MepPHoia, YMHOKEH O cpeJHO-BpeMeBHs dakTop. To3u dakTop u3passpa
Oposi Ha JTHHUTE, MPe3 KOUTO KOHKPETHUTE aKIWHU ca OWIIM JbpiKaHH, CIIPSIMO OOIIUs Opoi Ha AHUTE Mpe3
MepuoJa.

[pu kanuTanu3amms, OOHYC eMHUCHUS WU pa3JelisHe, OposiT Ha OOMKHOBEHUTE aKI[HH, KOUTO Ca B
oOpBIlleHHE A0 JaTaTa Ha TOBAa ChOWTHE, C€ KOPUTHPA, 3a J1a Ce OTpa3H MPONOPLUOHAIHATA MTPOMSIHA B
Oposi Ha OOWMKHOBEHHUTE aKIMU B OOPBIICHHE TaKa, CAKAlll ChOMTHUETO CE € CIYYWIO B HAYaJIOTO Ha
MPEJCTaBECHUS HAll-paHEeH TIEPUOI.

Hertna mevan0a Ha akumus ¢ HaMajeHa CTOMHOCT HE C€ M3YMCIIIBA, Thil KaTo HsIMa M3aJ€HHU
NOTEHIIMAIHU aKIIUU ¢ HaMajleHa CTOMHOCT.

2.22. Iposusuu

[TpoBu3um ce mpu3HaBaT, Korato J{py>K€CTBOTO MMa HACTOSMIO (KOHCTPYKTHBHO HJIM IIPABHO)
3aBJDKEHHE B PEe3y/lITaT Ha MHUHAIO ChOMTHE, U € BEPOSATHO Y€ IOracsBaHETO/YpeXIaHETO Ha TOBa
3aBJDKEHHE 111€ TOPOAN HEOOXOANMOCT OT U3XO/SII MTOTOK OT pecypcu Ha JlpyskectBoTo. [IpoBusuute ce
OlICHsBAT Ha 0a3a Hai-moOpara MpUOIM3HUTENIHA TPENeHKa Ha PBKOBOJICTBOTO KbM JaTara Ha OTdeTa 3a
(PMHAHCOBOTO CHCTOSTHHE 32 PA3X0OANTE, HEOOXOAMMH 32 YPEXKIAHETO Ha CHOTBETHOTO 33/IbJDKECHHE.

[Tpubnu3uTenHaTa OLEHKA ce AUCKOHTUPA, KOraTo MaJgeXKbT HA 33ABIDKEHHETO € JBJITOCPOYEH.
Koraro ce ouakBa yacT OT pecypcuTe, KOUTO IIIe Ce M3M0I3BAT 3a ypeKJaHe Ha 3abDKCHUETO Ja ObaaT
BB3CTAaHOBEHU OT TpeTo Jmie, JIpy’keCcTBOTO MpH3HAaBa B3eMaHE, aKO € HaJMIe BHCOKAa CTENEH Ha
CHT'YPHOCT Ha HETOBOTO TIOJIy4aBaHe M CTOMHOCTTA My MOXKE HAJISK/IHO J1a CE YCTAaHOBH M JOXOJ (KPEANT)
TI0 ChINATa MO3ULHUS B OTYETA 32 BCEOOXBATHHSA 10X07 (B eyandaTa wiy 3arybara 3a roinHara), KbAeTo €
Hpe/ICTaBEeHa U caMaTa IPOBU3HSL.

2.23. IIpasumencmeeno punancupane (Oapenue om nyoaAUYHU UHCIUMYYUL)

[IpaBuTencrBeHoTo (MHAHCHpaHE ca pa3iuYHU (QOPMU Ha MPEJOCTaBsiHE Ha OE3BB3ME3THU
CpeicTBa OT JbpiKaBaTa (MECTHH W LIEHTPAIHH OpPraHW W MHCTHUTYIIMW) W/WIIA MEXIYTPABUTEICTBCHU
CIIOpa3yMEHUs U OpraHu3aIiy.

[IpaBuTencrBeno puHaHCHpaHe (apeHHe OT MyONUYHN MHCTHTYLMH) CE€ TIPU3HABA IBPBOHAYATIHO
KaTo OTCpPOUCH A0X0/ ((HHAHCHPAHE), KOTaTO € HAJIMIE Pa3yMHAa CUTYPHOCT, Y€ TO IIie Ob/Ie MOIy4eHO OT
JlpyecTBOTO, U Y€ MOCIIEIHOTO € CIIA3WIIO U ClIa3Ba YCIOBUSITA U U3UCKBAHUATA I10 IAPEHUETO.

[IpaBuTencrBeno GuHaHcupaHe (qapeHre OT MyOIMYHN UHCTUTYIIHHN ), CBBP3aHO C KOMIICHCHPAHE
Ha HalpaBeHHU Pa3XxojaM, ce NMPHU3HaBa B TEKyILIWTE MeyaaOW W 3aryOM Ha cucTeMaTHuHa 0asa 3a ChLIHS
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MepHoA, Tpe3 KOHUTO ca MPHU3HATH W Pa3XOUTe, WIM aKO € HOPMAaTHUBHO OMPEIENIEHO W TOIYYeHO B
MOCTIeBAII TIEPUOJT — B HETO.

[IpaButencTeeno ¢puHaHcHpaHe (AapeHUe OT MyOJUYHN MHCTUTYIINH ), CBHP3aHO C KOMIICHCUPAHE
Ha WHBECTHIIMOHHH Pa3XOH 3a MPUA00MBAHE HA aKTUB, CEC MPU3HABA B TEKyIlaTa revyaida wiu 3aryoa Ha
cucTeMaTiHa 0asa 3a IeNHs eprOo/I Ha TOJIE3EH KUBOT Ha aKTHBa, 0OMYaitHO B pa3Mepa Ha Mpu3HaTa B
pa3xoauTe aMOPTH3AITHS.

2.24. @unauncosu uHcmpymenmu

DHHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOUTO TOpaX/ia €THOBPEMEHHO KaKTO ()MHAHCOB aKTHB
B €HO TPEANpPHITHE, Taka W (UHAHCOB TACHB WIM WHCTPYMEHT Ha COOCTBEHHS KalUTal B JAPYro
MPENpUsITHE.

Dunancosu akmueu
Ilvpsonauanno npusnasaue, Kiacugurxayus u OyeHs8aHne

[Ipu meppBOHAYATHOTO MM MpU3HABaHe (MHAHCOBUTE AKTHBH C€ KIACU(PUIMPAT B TPU TPYIIH,
CIIOpEl KOUTO T€ BIIOCIEICTBUE CE OLEHABAT IO aMOPTU3HPAHA CTOUHOCT, IO CIIPaBeJIMBa CTOMHOCT Ipe3
NpyTUs BCeoOXBATECH J0XO/ M MO CIIPaBejIMBa CTOMHOCT Ipe3 rnevandaTa Win 3aryoara.

JpyXecTBOTO MbPBOHAYAIHO OLICHSABAa (PMHAHCOBUTE AKTUBU IO CIpaBeIJIMBa CTOWHOCT, a B
ciryqail Ha (HMHAHCOBY aKTHUBH, KOUTO HE C€ OTYUTAT T10 CIIPaBE JIMBA CTOMHOCT B Ievandara wiu 3aryoara,
ce M00aBAT MPEeKHUTEe Pa3Xo/ad 10 caenkarta. M3kimodeHne ca ThproBCKUTE B3€MaHUs, KOUTO HE ChIbPKaT
CHIECTBEH KOMIIOHCHT Ha ()MHAHCHUpAHE - TE CE OIICHsABAT Ha 0a3a ILieHATa Ha CJIENIKaTa, OIpelesicHa
ceriracio MC®O 15.

[lokynkute winm mpofakOuTe Ha (PHMHAHCOBM aKTHUBH, YAWUTO YCJIOBUS HM3HWCKBAT JOCTaBKa Ha
aKTUBUTE B pAaMKHTE Ha JIaJICH MIEPHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pa3nopenda mim
JeiicTBalla MPaKTHKa Ha ChOTBETHHS Ta3ap (PEJOBHU MOKYIIKK), C€ MPU3HABAT Ha JaTaTa Ha ThPryBaHE
(cmenkara), T.e. Ha Aarara, Ha KOSATO [[pyKCTBOTO Ce€ € aHTaXKUPAJIO J1a 3aKyIH WU MPoAaae aKTHBA.

Knacudukamusra Ha (UHAHCOBHTE aKTHBH NPU ITHPBOHAYAIIHOTO MM TPWU3HABAHE 3aBHCH OT
XapaKTePUCTUKHUTE HA JJOTOBOPHUTE MAPUYHH MOTOIM HAa CHOTBETHHUS (PMHAHCOB aKTUB W OM3HEC MOjIena
Ha JIpy)XecTBOTO 3a HErOBOTO yIpaBiicHHe. 3a Ja ObJie KIACU(UIIMPaH U OICHSIBAH 10 aMOPTHU3MpaHa
CTOWHOCT WJIM IO CIPaBeJIMBa CTOMHOCT B JIPYTr BCEOOXBATEH JIOXOJI, YCIOBHUATA Ha JajJicH (DUHAHCOB
aKTUB TPsOBa J]a MOPAXKIAT MAPUYHHU MOTOIM, KOUTO TPEACTABIABAT ""caMo IUIAIAHUS T10 TJIABHULIATA U
muxsara (CIIT'JI)" no Hem3abInKeHaTa cymMa Ha TJIaBHUIATA. 3a [eNTa ce U3BBPIIBA aHAIU3 Ype3 TECT Ha
CIII'JI Ha HUBOTO HA MHCTPYMEHTA.

Busznec MmonensT Ha JpyKecTBOTO 3a ynpaBiicHHE Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HauWHA, 110
KoHTO [[pykecTBOTO ympaBisBa (\MHAHCOBUTE CH aKTUBU 3a T€HEpHUpaHe Ha MapuYHU MOTouW. bru3Hec
MOJIETBT OTIPEAeys AN MApPUIHUTE TIOTOIH Ca PE3yNITaT caMO Ha CHOMPAHETO Ha JOTOBOPHH MapUYHH
MOTOITH, Ha TPo1axk0a Ha PUHAHCOBUTE AaKTHUBU, WU U JIBETE.

Tocneosawo oyenssane

3a menWTe HAa TOCIENBAIIOTO OIEHsBaHE (MHAHCOBHTE AaKTHBH ca KIACHPUIMPAHU KaTo
()MHAHCOBM AKTWBU IO aMOPTH3UpPaHA CTOWHOCT (JBITOBM WHCTPYMEHTH) M (PMHAHCOBH aKTHBHU IIO
CITpaBeJINBa CTOMHOCT TIPE3 IPYTHs BCEOOXBATEH JOX0] 6€3 peluKInpaHe Ha KOMYJIATUBHHATE TTeYaJION 1
3aryou (KanmuTaloOBH HHCTPYMEHTH).

JpyxecTBOTO O1IeHABa (PHHAHCOBHUTE AKTHBH 110 aMOPTH3HPaHa CTOWHOCT KOTaTo ca YAOBJIETBOPEHH
U ABETE yCIOBUS NO-J0IY:
e  (MHAHCOBUAT aKTHB CE JIbPKU M U3I0JI3Ba B paMKUTE Ha OM3HEC MOJIEeN, UMaIIl 32 I1eJ1 HETOBOTO

ABbPIKAHE C OTJICA IMOJTydYaBaHE HA JOTOBOPHUTE IMAapUYHU ITOTOLU OT HETO, U
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YCIIOBUSITA HA JIOTOBOPA 32 (PMHAHCOBUS aKTHB TMOPAXKIAT MMaPUYHU MOTOIM HA KOHKPETHU JaTH, KOUTO
MPEICTaBIISIBAT CaMO TUTANAHMS 10 TJIABHUIIATA W JIMXBUTE BbPXY HEU3IbJDKEHATA CyMa Ha TJIaBHMIIATA.

DUHAHCOBUTE aKTUBU 0 aMOPTH3MpPaHa CTOMHOCT BIIOCJICACTBUE CE OICHIBAT Ha 0a3a METOJa Ha
edextuBHus muxseH nporeHt (EJII). Te mognexar Ha obe3nenka. [leqanbure u 3aryoute ce mpu3HaBaT B
OTYeTa 3a BCeoOXBaTHUsI 10X0/1 (B meyasnbara win 3arybara 3a roJnHara), KOraTo akTuBbT ObJIe OTITHCAH,
MoauduIpaH nim 00e3IeHEH.

(DUHAHCOBUTE aKTHBH 0 aMOPTU3UPAaHA CTOMHOCT Ha J[py’KECTBOTO BKJIFOUBAT: MAPUYHH CPEICTBA
Y CKBUBAJICHTH B OAHKH U THPTOBCKU B3EMaHUs, BKJI. OT CBBP3aHU MPEIPUATHS.

JIpy»ecTBOTO € HAlpaBUIO0 HEOTMEHUM H300p Jia KiacuduIupa B Kareropusta GUHAHCOBH aKTUBH
M0 CIPAaBEIMBa CTOWHOCT B JAPYrUs BCEOOXBATEH JIOXO] (KAUTAIOBA MHCTPYMEHTH) MAJIIMHCTBEHUTE
CH KaIIUTAJIOBU MHBECTUIUH, KOUTO TO JBPXKH ABITOCPOUHO. Te3U HHCTPYMEHTH HE CE ThPryBaT Ha O0pcu
W ca TpeJICTaBeHH B OTYeTa 32 (PMHAHCOBO CHCTOSIHUE KbM CTATHSITA ,,IPYTH JBJITOCPOYHHU KAITUTAIOBU
WHBECTUIINN .

Omnuceane
®uHaHCOB aKTUB (WM, KOTATO € MPUIIOKUMO, YacT OT (PMHAHCOB aKTHB MM YacT OT Tpymna oT
CXOIHU (PMHAHCOBH aKTHUBH) CE OTIIMCBA OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE Ha J[pyKeCcTBOTO KOTATO:
e MpaBara 3a MoJlyyaBaHe Ha MAPUYHHUTE TIOTOIM OT aKTHBA Ca MU3TEKIIH, U
e [paBara 3a IOJly4aBaHE Ha IMapUYHU MOTOIM OT aKTHBA ca MPEXBBPIeHH WiN [IpyKecTBOTO €
TH0EJIO 33IBDKSHUETO 1A IUIATH HAITBJIHO NOTyYeHNUTE apHIHH MOTOIH, 0e3 ChIlecTBeHa 3a0aBa,
KbM TpEeTa CTpaHa 4pe3 CIopasyMeHHE 3a TPEXBBPISIHE; MPH KOeTo: WK a) JpyxecTBoTo €
IMMPEXBBPJINIIO B 3HAYUTEIHA CTCIICH BCUYKU PHUCKOBC U I10JI3U OT CO6CTBCHOCTT21 BBPXY aKTHBA,
wi 0) Jpy’)XeCTBOTO HHTO € MPEXBBPJIMIO, HUTO € 3alla3Wiio B 3HAYUTENHA CTEHECH BCHUYKU
PHCKOBE ¥ MOJI3M OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aI1a3/iIo KOHTPOJIa BBPXY HETO.

Korato [Ipy:xecTBOTO € MpexXBBPJIMIO MpaBaTa CU 3a M0JydaBaHE HA MApHUYHHU MOTOLU OT aKTUBA
WM € BCTHIIWIO B CIIOpa3yMEHHE 3a MPEXBBPIIAHE, TO IIPABU OLIEHKA Ha TOBA JIalM M JI0 KaKBa CTEIIEH €
3aIa3uiio PUCKOBETE U MOJI3UTE 0T cobcTBeHOCTTa. Koraro JIpyecTBOTO HHUTO € MPEXBBPIMIIO0, HUTO €
3ala3wiIo B 3HAUUTENHA CTEIEH BCUYKH PHCKOBE U IOJI3H OT COOCTBEHOCTTA BHPXY (DMHAHCOBHS aKTHB,
HUTO € NPEXBBPIWIO KOHTpPOJa BBPXY HEro, TO NMPOABKaBa Aa MPHU3HABA MPEXBBPICHHUA aKTUB 0
CTeIleHTa Ha MPOIbJDKABAIIOTO CH y4acTue B Hero. B To3u ciyyait [[pykecTBOTO Ipr3HaBa U CBBP3aHOTO
C TOBa 3aJbJDKCHUE. [IpeXBBPIICHUAT aKTUB M CBHP3aHOTO 3a/bJDKCHHE CE OICHsABAT Ha 0a3a, KOSTO
OTpa3siBa MpaBaTa U 3albJLDKCHUATA, KOUTO J[pyKeCTBOTO € 3ama3uio.
[IpoxwmxaBamio yyactue, KOeTo € noJ GpopMaTa Ha rapaHLus BbPXY NPEXBbPIICHUS aKTHUB, CE OLEHSBA IO
Mo-HUCKAaTa OT: WbpPBOHAYaJiHATa OallaHCOBA CTOWHOCT Ha aKTUBAa M MakcMMalHarta cyma Ha
BB3HArpaXxJ€HUETO, KOETO MOXKeE Jla ce U3ucKka J{py>KecTBOTO J1a U3IIaTH.

Obesyenxa Ha Qunancosu akmueu
JIpy’KeCTBOTO MpH3HaBa KOPEKTHB (IPOBU3Ms 32 00E3IEHKA) 32 OYaKBAHU KPEJUTHHU 3ary0Ou 3a
BCHYKH JIBJITOBH WHCTPYMEHTH, KOMTO HE CE€ OTYHTAT MO CIPaBEUINBA CTOWHOCT Tpe3 revanbdara Wiiu
3ary0ara. O4akBaHHTE KPEIUTHH 3aryOd Cce M3YMCIISABAT KAaTO Pa3liika MEXIy IOTOBOPHHTE MAPUIHK
MOTOIH, TBJDKAMH CHIJIACHO YCIIOBHATA HA JOTOBOPA, U BCHYKH MAPUYHU MOTOIH, KOUTO J[pyKeCcTBOTO
OYaKBa J1a MOJyYH, TUCKOHTHPAHU C MbPBOHAYATHUS ¢(DEKTUBCH JIMXBEH MPOIeHT. OYaKBaHUTE MAPUIHU
MOTOIY BKITFOYBAT U MAPUIHUTE MOTOIH OT MPOakOaTa Ha JbPIKAHOTO 00E3MEUCHIE UK IPYTH KPEAUTHH
MO00pEHUsI, KOUTO MPEACTABIISIBAT HEPA3/IeIHA YacT OT YCIOBUATA Ha JIOTOBOpA.
3a M34MCIIABAHE HA OYAKBAHUTE KPEIUTHH 3aryOH Ha MbPeOGCKUME 63eMAHUs U aKMuume no
doeosopu ¢ kauenmu JIpy)KeCTBOTO € W30paio W Mpujara ONpPOCTEH MOAXOA Ha 0a3a MaTpuia 3a
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V3YHUCIIEHNE Ha OYaKBaHU KPEAWTHU 3aryOu M HE MPOCIe/sBa MOCIEBAIINTE POMEHN B KPEAUTHUS UM
puck. Ilpu To3m momxon To IMpu3HaBa KOPEKTHB (TPOBU3HS 3a 00e3IleHKa) BBH3 OCHOBA HAa OYaKBaHATa
KpeIuTHa 3ary0a 3a Ieisl CPOK Ha B3eMaHUsTa KbM BCsKa OTYETHA JaTa. JpyKecTBOTO € pa3paboTHiio u
npuiiara MaTpyLa 3a IPOBU3UPaHe, KOSTO ce 6a3rupa Ha UCTOPUIECKHUS OTUT MO OTHOILICHHE HA KPETUTHUTE
3ary0Ou, KOPUTHPAHH C MMPOTHO3HU (DaKTOpH, cCrien(PUIHY 32 JTHKHUIIUTE U 38 IKOHOMHYECKAaTa cpeia u
3a KOUTO € YCTaHOBEHA B3aWMOBPB3Ka C TIPOIIEHTA Ha KPEIUTHATE 3aTryOu.

3a M3YMCIIEHHETO Ha OYaKBaHWUTE KPEOUTHHU 3aryOM MO MapUYHUTE CPEICTBA M CKBUBAJICHTU B
Oanku, JpykecTBOTO mpmiara oOLHs MOAX0A 3a obe3ueHka, onpeaeieH or MCPO 9. CeriacHo To3u
nmonxon JpykecTBOTO mpuiara “TpUCTENeHEeH Mojen 3a 00e3leHKa Bb3 OCHOBA HAa MPOMEHH CIIPSMO
IFPBOHAYATTHOTO IPU3HABAHE Ha KPEAUTHOTO KaueCTBO Ha (DMHAHCOBHA MHCTPYMEHT (aKTHB). 3a I[eNTa ce
npuiara peiTHHTOB MOJIEN, KaTO C€ M3MO0J3BAT PEHTHHTUTE Ha OaHKUTE, ONpeeIeHH OT MEXIyHapOIHO
npu3HaTH pedTuHroBu Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, ot egna
CTpaHa, ce WM3MOJ3BaT MyOnuMdHM naHHU 3a PD (BeposTHOCTH 3a HEW3MBIHEHHWE), pedepupariyn KbM
peliTHra Ha CHOTBETHaTa OaHKa, a OT Apyra, OT NMPOMSHATA Ha pPEHTHHra Ha CHOTBETHATa OaHKa,
pr)KCCTBOTO OLICHsABAa HAIMYMUETO HA 3aBUIICH KPEANUTCH PUCK. 3aFY6I/ITC IIPpU HEUBIIBJIIHCHUE CC OLICHABAT
ChOOPA3HO HAJTMYMETO HA TAPAHTUPAHU W/WIIM 00E3MEUCHN CYMHU TI0 OAaHKOBHUTE CMETKH.

duHaHCOBUTE O0E3IEHEHN aKTHUBU C€ OTIHCBAT, KOTaTO HE CHIIECTBYBa Pa3yMHO OYaKBaHE 3a
chOMpaHe Ha MAPUYHUTE MTOTOIH 110 T0TOBOPA.

Q@unancoeu nacueu
ITvpeonauanno npusnasawe, Kiacupukayus u oyeHAasaHe

dunaHcOBUTE MacuBU Ha [[pyXKecTBOTO BKIIIOYBAT THPTOBCKH M JIPYTH 3aIBJDKEHHS, 3a€MU U
JpyTH IpUBIIeYeHH cpeacTra. [Ipu mbpBoHaYaIHO UM IPU3HABaHE (PMHAHCOBUTE MMACHBH C€ KJIacu(UIUpar
KaTo TMAaCcUBH 0 aMOPTH3HUpaHa CTOWHOCT. IIbpBOHauanHO BCHYKM (PMHAHCOBU NACHBH CE NMPHU3HABAT IO
CIpaBeINBa CTOMHOCT, a B CIy4asl Ha 3a€MU U NPUBJIEYEHH CPEICTBA U THPTrOBCKU U JPYTH 33 bIIKESHMUS,
HETHO OT IIPSKO CBBP3aHUTE Pa3XO0lu 110 CAEIKATA.

THocnedsawo oyenssane

HOCJ’IGI{BaH_IOTO OICHABAHC Ha (I)I/IHaHCOBI/ITG nmacuBM 3aBHCH OT TiAXHATa KJ'IaCI/Iq)I/IKaI_II/IH.

O6uyaiiHo Te ce KIacuduIupar 1 OLEHIBAT 110 aMOAPTHU3UPaHa CTOWHOCT.

Honyuenu 3aemu u Opyau npugnevenu cpedcmea (8K1. 3a0bANCEHUsL KoM 00CMA8UUYL)

Cren mbpBOHAYANHOTO MM IpU3HaBaHe, /[Ipy>KeCTBOTO OLEHSBA JIMXBOHOCHHUTE 3aEMH H
MPUBJICYEHH CpEJICTBA MO0 aMOPTU3MpPaHa CTOWHOCT, 4Ype3 MeToja Ha e()EeKTHUBHHMS JIMXBEH IMPOIICHT.
[TeyanOute u 3aryouTe ce MpHU3HABAT B OTYETa 3a BceoOXBaTHUs n0xon (B medanbara win 3arybara 3a
roJfHaTa), KOraTo ChOTBETHHUAT (DHHAHCOB MACHUB CE OTIMCBA, KAKTO M Ype3 aMOpTH3alusATa Ha 0a3a
e(eKTUBEH JINXBEH IPOIICHT.

AMopTH3HpaHaTa CTOMHOCT Ce W3YMCIIsBA KaTo Ce B3eMaT I10Jl BHUMAaHHWE KaKBUTO W Jia OWIIO
JVCKOHTH WM TIPEMHH TPH TPUIOOMBAHETO, KAKTO W TAKCH WIIM Pa3XOJH, KOUTO TMPEJCTABISABAT
HepazJesHa 4acT oT e()eKTUBHHMS JTUXBEH MPOLEHT. AMOPTU3aLMsITa C€ BKIIIOYBA KaTo “‘(prHaHCOB pa3xon”
B OTYETa 32 BCEOOXBaTHHMs 10X07 (B meyandaTa iy 3arybara 3a roMHaTa).

Omnuceane

duHAHCOBUTE MACHBHU CE OTIMCBAT, KOTATO 33/ILIDKEHUETO O'bJIe MOraceHo, WU MPEKPATeHO, WK
n3reue. Korato cpuiectByBaml (YUHAHCOB MAackB ObJE 3aMEHEH C JIPYT OT CBHIIMS KPEOUTOAATEN MPH MO
CBIIECTBO PA3JIMUHU YCIIOBHS, WM YCJIOBHATA HA CHIIECTBYBAIl NMAaCHB ObJAT CHLICCTBEHO NMPOMEHEHH,

Ta3u pasMsHa U MOJII/I(i)I/IKaIlI/IH CC€ TpE€THUPpA KaTO OTIIMCBAHE HA ITbPBOHAYAJIHUA ITIACUB U IIPU3HABAHE HA
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HOB. Pa3nmukata B chOTBeTHHTE 0OajaHCOBHM CyMH Ce NpH3HaBa B OT4eTa 3a BceoOXBaTHHA aoxox ( B
neyanbaTa Wi 3arybara 3a roJMHaTa).

2.25. Oyenneane no cnpaeedausa cmoiHocm

MC®O 13 ce mpunara, koraro B Apyr MC®O ce M3uCKBa WM TO3BOJSABA OLEHSBAaHE IO
CIpaBeINBa CTOWHOCT WM OIOBECTSBaHE Ha OIICHABAHETO IO CIIPaBeIIMBa CTOWHOCT, KaKTO Ha
(hMHAHCOBU MHCTPYMEHTH, TaKa U Ha He(UHAHCOBU 1o3ulu. CTaHAAPTHT HE € MPUIIOKUM 32 OTICPAI[UUTE
¢ mIamaHe Ha 0a3ara Ha aknuM, momajanid B ooxsata Ha MC®O 2 "lInamane Ha 6a3zata Ha axiuu',
JIM3WHTOBUTE Ollepanuu B pamkuTe Ha oOxBara Ha MCC 17 "JIu3umHr'"; KakTo W 1O OTHOIICHHE Ha
OIIEHKHTE, KOUTO UMAT HAKOW CXOJICTBA C OIIEHSBAHETO I10 CIIPaBEAINBa CTOWHOCT, HO HE TIPECTABIISBAT
TakoBa - KaTo OIEHKaTa Mo HeTHa peanusupyema ctoiHocT B MCC 2 "Martepuanuu 3anacu” UK 10
croitnoctTa B ynotpeda B MCC 36 "Obe3ueHKa Ha akTHBH .

Hskom oT akTHBHUTE W TIAaCHBHUTE Ha I[p}’)KCCTBOTO CC OUIcCHABAT H HpeZ[CTaBHT/ UM caMo
OIIOBECTABAT 110 CIIpaBEAJIMBa CTOMHOCT 3a IIeJINTE Ha (bI/IHaHCOBOTO otunTade. Takupa ca Ha MMOoBTapdIa

ce (exeromHa) 6a3a — (MHAHCOBM aKTWUBU MO CIIPaBEIJIMBAa CTOMHOCT Mpe3 Ipyr BCEOOXBATEH TOXOI

onpeodeneHu Mmvpeo8CKU U Opyeu 83eMAanUs U 3a0bINCEHUS.

MC®O 13 ompenensi cpaBe[sinBaTa CTOWHOCT KaTO IIEHATa 3a Mpojaax0a Ha aKTHB WIH 3a
MPEXBBPJIAHC HaA IMMaCUB IIPpU O6I/I‘-I317[H3 CACJIKa MCXKAY Ma3dapHH Yy4YaCTHHULHW KbM JaTaTa Ha OLCHABAHC Ha
OCHOBEH (WJIM HAW-W3TOJIeH) Ma3ap NpH TEKYIW Ma3apHU ycioBus. CrpaBeqnBaTa CTOHHOCT CIIOPEN
MC®O 13 e uzxoasia I[cHa, HE3aBUCUMO JaJIU Ta3u IieHa € HeMOCPEACTBEHO JOCThIIHA 3a HAOJIOACHUC

WM OLEHEHA PUOIM3UTEIIHO Ype3 Ipyra TEXHUKA Ha OLICHSIBaHE.

I/I3MepBaHCTO Ha cCIrpaBEajinBaTa CTOMHOCT c¢ ImpaByd OT MO3UIUATA HaA IMPCAINOJIOXKCHHUATA U
MMPEUEHKUTE, KOUTO ouxa HanpaBUJIM MOTCHUUAJTHUTE MMa3apHU YYaCTHUIIM KOraTo T ouxa OIIpECACIIAIIN
[eHaTa Ha CbOTBCTHUA aKTHUB WUJIM IIACHUB, KaTO C€ JOIYyCKa, Y€ TEC ouxa JIeMCTBaNM 3a IOCTUTAaHE Ha Hail-
;[o6pa CTOIIaHCKA U3roJga OT HEro 3a TiX.

[Ipu m3mepBaHeTO Ha CrpaBeIMBaTa CTOWHOCT HA He()WHAHCOBH AaKTUBM BUHATH M3XOJHATA
TOYKa € IMPEINOJIOKEHUETO KakBO OM OMIIO 3a HasapHHUTE YYaCTHHLM HAH-I0OPOTO M Hai-e(eKTHBHO
BB3MOKHO U3IIOJI3BAHE Ha J1aJI€HUS aKTUB.

CrnpaBeanuBara CTOMHOCT Ha BCHYKM aKTHBU M IIACHUBH, KOMTO CE€ OLCHSABAT W/WIIM ONOBECTSIBAT
BBHB (JMHAHCOBUTE OTYETH IO CIIPaBe]JINBa CTOMHOCT, C€ KATErOpU3Upa B PaAMKUTE Ha CIIeJHATA HepapXus

Ha CIIpaBCIJIMBUTE CTOI71HOCTI/I, a UMCHHO:

e Hugo 1 — Kotupanu (HekopurupaHu) rnazapHy [€HH Ha aKTUBEH Ma3ap 3a WACHTUYHU aKTUBU WU
MaCUBH;

e HuBo 2 — OueHbYHU TEXHUKH, ITPH KOUTO CE M3IMOJ3BAT BXOJIAIIHN JaHHHU, KOUTO Ca PA3INYHU OT
JUPEKTHO KOTHPAaHU IIEHH, HO Ca IMPSKO HJIM KOCBEHO JIOCTBITHU 3a HAOIOJCHUE, BKJ. KOTaTo
KOTHUPAHUTE IIE€HN ca 00EKT Ha 3HAYUTEITHH KOPEKIINH; U

e Hupo 3 — OnieHpYHN TEXHUKH, IPU KOUTO C€ M3IOI3BAT BXOASIIN JaHHHA, KOUTO B 3HAUMTEIIHATA
CH 4acT ca HeHaOII0gaeMH.

Ha nararta Ha ropumnus GUHAHCOB OTYET CHOOPA3HO CUETOBOAHATA MOJHUTHKA Ha JpykecTBOTO
ce MpaBH OT OTTOBOPHOTO JIMIE OOII aHaJIM3 Ha MpeIBapuTeHO chOpaHa MH(opManys 3a IBMKEHUETO B
CTOWHOCTUTE Ha aKTHBHUTE M MACHBHTE, KOUTO MOJIEXKAT HA OIEHKA WIJIM OIOBECTSBAHE TI0 CIIPaBEINBA

CTOﬁHOCT, 3a THUIIA HAJIMYHU JaHHHU U Bb3MOXKXHHUTC q)aKTopI/I 3a Ha6J'IIO)IaBaHI/ITe IMPOMEHU, U CC Ipeajiara
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3a 0M00pEHHE TIpe U3IIBIHUTEIHUS JUPEKTOP MOAXO0/a 32 U3MEpPBaHE Ha CIPaBEUTMBUTE CTOMHOCTH Ha
CHLOTBETHUTE aKTHUBH U [IACUBU KbM Ta3H [aTa.

2.26. Cezmenmno omuumane

OTdeTeH cerMeHT MPEeACTaBIsABa OTTPaHUYNM KOMIOHEHT Ha J[py>KecTBOTO, KONTO mpeampremMa
Om3Hec JeHHOCTH, OT KOMTO MOXKE Jia MOJydaBa MPUXOAH W TIOHACS Pa3xoiu (BKIIOYUTETHO MPUXOAN U
pa3xoau, CBbP3aHU ChC CACIKHU C IPYTd KOMIIOHEHTH Ha [[py»eCTBOTO), YMUTO OMEPATUBHU PE3YNITATU
PEIOBHO CE MperiekKaaT OT pPbKOBOACTBOTO, B3€MAIIIO IJIABHUTE ONICPATUBHU PEIICHUS, ITPU B3EMaHETO Ha
pEIIeHNsI OTHOCHO PECYPCHUTE, KOUTO Aa ObJaT pa3npeelieHH KbM CETMEHTA U OLIEHSBAHE Ha PE3yNITaTUTE
OT JIEHOCTTa My W 3a KOWTO € Hamuie oTnaenHa (puHaHcoBa mH(popmanus. JpyKecTBOTO MMa eIWH
€IMHCTBCH CETMEHT Ha OTUUTAHE.

2.27. [Ilpeuenxku om onpedenauj0 3HAYEHUEe NPU HPUNA2AHE CYEMOBOOHAMA RNOTUMUKA HA
Jpyscecmeomo. Knwouosu npubnuzumennu oyeHKU U NPEONOI0HCEHUA C 6UCOKA HECUZYPHOCH

H3uucnenue na ouakeanu er0umuu 3azy6u 3a MppP206CKU 63€MAHUA U RNAPDUYHU 63€MAHUA U
eéKeueaienmu.

WzmepBaHeTo Ha OYaKBaHATa KpeAUTHA 3ary0a 3a GMHAHCOBU aKTHUBH, OTYMUTAHH 10 aMOPTU3UPaHa
CTOMHOCT (B3€MaHHMs W aKTHBH I10 JOTOBOPH C KIMEHTH U MapUYHH CPEJCTBA U €KBUBAJICHTH) € 00IacT,
KOSITO H3UCKBA H3MOJI3BAHETO HA CIIOKHM MOJAENU M CBHUIECTBEHH IPEANOIOKEHHUS 3a ObJIeIH
MKOHOMHYECKH YCIIOBHSI M KPEIUTHO MOBEICHHWE HA KIMCHTH W JUTHKHUIN (HAIpEMEp BEpPOSTHOCTTA
KOHTPAreHTUTE J1a He M3IIBIHAT 3aIbJDKCHHATA CH M IPOU3THYALINTE OT TSX 3aryon).

3a mpuiaraHeTo Ha Te3W HM3MCKBaHUS PBHKOBOJICTBOTO Ha [Ipy>KECTBOTO MpaBHW peaulla BaKHU
NPEIeHKH, KaTo: a) ONpe/eiTHe Ha KPUTEPUH 33 UICHTU(HIIPAaHEe U OLICHKA HAa 3HAUYUTEHO yBEIHYCHHE
Ha KpeAUTHHS PUCK; 0) M300p Ha MOAXOASIIN MOJEIH U MPEANOJIOKEHHUS 3a U3MEpBaHE HA OUYaKBaHUTE
KpeAWTHHU 3aryou; B) GopMuUpaHe Ha rpynH OT CXOIHU (UHAHCOBU aKTHUBH (MMOPTQENH) 3a 1ennuTe Ha
W3MEPBAaHETO HA OYAKBAHHWTE KPEAWTHH 3aryOH, T) yCTAaHOBSBAaHE M OIICHKA 3a KOpelalusaTa MEXIY
HCTOPHYECKUTE TPOLECHTH Ha MPOCPOYHME M TOBEJCHUETO Ha ONpENeNICHH MaKpoIloKa3aTelld, 3a Jia ce

oTpasiar e(peKTI/ITe OT IMPOTHO3MUTE 3a TAX B GBJIGHIC IIpY U3YUCIICHUATA HA OYAKBAHUTC KPECAUTHU 3ary61/1.

3a mvpeco6eCcKUume 63eMAarnusd, 6K1. Onm C6vbp3arnu iuya

JIpy>KeCTBOTO M3I10JI3Ba MAaTPHUIIH 32 TIPOBU3HH 33 H3UMCICHUETO Ha OYaKBAHUTE KPETUTHU 3aryOu
OT THPTOBCKUTE B3€MaHHS W aKTUBHUTE MO JOTOBOp. [IpoleHTHTEe Ha MPOBU3UHTE ce 0a3upar Ha JHUTE
MPOCPOYME 33 IPYNHU OT Pa3iIMYHHU KIUEHTCKU CerMEHTH (MopTdeiin), KOUTO UMaT CXOJHH MOJENU Ha
3ary0a (THI KIHEHT KaTo CEKTOpP).

Besika MmaTpumata 3a MpOBH3WM IIBPBOHAYAHO CE€ OCHOBAaBa Ha JIETAWIIHM HCTOPHYECKH
HaOJroneHusl 3a MPOLEHTH Ha HechbOMpaeMocT Ha B3eMaHHUsTa Ha J[pyKecTBOTO M [BM)KEHHETO Ha
B3eMaHUsTa M0 Tpynu mnpocpounsi. OOWYaliHO ce M3MON3BAT UCTOPUYECKU JaHHU NOHE 3a TPH TOJMHU
crpsiMO aataTa Ha (rHaHCOBHA OT4eT. JJONMBJIHUTENHO MaTpullaTa ce KanuOpupa Taka, ue J1a KOPUrupa
WUCTOPUYECKH YCTaHOBEHUTE 3aBHUCHMOCTH 3a KpPEAWTHHTE 3ary0M C MpOTHO3HATa WHQOpMAIHs,
W3MOJI3BAiKM U BEPOSTHOCTHHU cuieHapuH. Hampumep, ako ce o4akBa AaJeHU MPOrHO3HH MKOHOMHUYECKH
YCJIOBHS J1a C€ BIIOIIAT WX MOJOOPST Mpe3 caeaBaliaTa roJIiuHa, KOeTo MOXKe /1a I0Be/Ie 10 KOPETallHOHHO

YBCIMYCHUC HA IPOCPOYHATA B Aa/ICH KIIMCHT, UCTOPUICCKUTEC IMMPOLICHTH HAa HCU3IIBJIHCHHUEC CC KOPUTHPAT.
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K®M Bcsika otueTHa gaTa Ha6H}OZ[aBaHI/ITC HUCTOPHUYECKHU IIPOUCHTH HAa HCU3IIBJIHCHUC CC aKTyaJIu3upar u
CC oTUYMTaT e(beKTI/ITe OT IMPOMCHUTE B IIPOTrHO3HUTEC OLICHKU.

OLICHKaTa Ha CbOTHOLICHUCTO MEXKIY Ha6J'I}OI[aBaHI/ITC HUCTOPHUYECKU IPOUCHTH HAa HCU3ITBbJIHCHUC,
IMPOTrHO3HUTC NKOHOMHUYCCKHU YCJIIOBUSA U OUaAKBAHUTC KPCAUTHU 331"}/61/1 € ChIIICCTBCHA CUCTOBOJHA OLICHKA.
CTOMHOCTTa Ha OYaKBaHUTE KpE€auTHU 3211"}’61/1 € YYBCTBUTCJIIHA KbM IIPOMEHHU B 00CTOSITEICTBATA H
IMPOTrHO3HUTEC yCJIOBHUA. I/ICTOpI/IquKI/ITe KpeaAuTHU 331"}/61/1 Ha ,HPY)KGCTBOTO 1 IPOTrHO3HUTC UKOHOMHNYCCKHA

YCIIOBHS MOTAaT Jia c€ OTKIIOHABAT CIPSAMO IECHCTBUTEITHATa HECHOMPAEMOCT B ObJIEIIe.

3a napuunume cpeocmea

3a M34YHCIEHNETO Ha OYAaKBAaHWTE KPEAWTHH 3aryOM MO MapHYHHUTE CPE/ICTBA W EKBUBAJICHTH B
Oanku, [pyxecTBOTO mpwiiara oOImus ,,TpueTanen’” moaxox 3a obesnenka, omnpeaenern or MCDO 9. 3a
[enTa ce MpwWiara Mojen, 0asupaH Ha MyOJWKyBaHUTE PEHTHHTM Ha OaHKWTE, ONpENeNeHH OT
MEXIyHapOIHO MpU3HATH perTuHrosu gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u
0aza, OT eaHa CTpaHa, Ce ONpeneNsaT mokazaTenaute 3a PD (BeposTHOCTH 32 HEM3IBIHEHHE), KaTo ce
usnon3ar myonnunuTe qanHu Ha PD pedepupaiy kbM peiiTuHra Ha ChOTBETHATa OaHKa, a OT JIpyTa, upe3
IpoMsHATa HA PEHTHHTA HA CHOTBETHATA OaHKa OT MEPUO B MEpHO, J[pyKecTBOTO OIEHsBa HAINIUETO
Ha 3aBUILICH KPEAUTEH PUCK. 3aryOuTe pU HEU3IIBJIHEHUE CE OLIEHSBAT 10 TOpenocoyeHaTa popmMyriara.

PproBOACTBOTO Ha JIpYy’KECTBOTO € HAIPABHJIO aHAIN3 M € YCTAHOBWJIA0, Y€ MAPUIHHUTE CPEACTBA
U €KBHBAJICHTH CHIBPIKAT MPEHEOPEIKUTETHO MAJIKa OYaKBaHA KpEAIUTHA 3ary0a KIIOHSIIA KbM HyJla U €

IIpUEII0 Aa HE 1 OCUECTOBOJABA BHB (I)I/IHaHCOBI/IH OTYCT.

Ilpusnasane u oyenka na nposusuu
llena 3a npouzgoocmeenu omnaovyu

JpykxecTBOTO TpH3HaBa MPOBU3WS 3a 3aKpUBaHE Ha JeMa 3a MPOW3BOJCTBEHH OTMAABIN U
PEKyITUBUpPAHE Ha TEPEHA, KOTATO €AHOBPEMEHHO Ca HAIUIIE:

e TIPAaBHO 33JBJDKCHHE 0 CWiIaTa Ha §4, ajl.l OT MPEXOJHUTE M 3aKIHOUYHMTEIIHA pa3nopeadu KbM
Hapenba Ne6 ot 27.08.2013 r. u Ha un.14 ot dupekrtuBa 1999/31/EC 3a mpeycraHoBsiBaHE Ha
eKCIUIoATAIHATa, 3aKPUBAHE W/WITH MTPUBEXKIAHE Ha CHIIECTBYBAIIUTE JIETIa 32 OTHAIBIN U

e IUIaH 32 MPUBEXKJAHE Ha JieraTa B CbOTBETCTBHE C HOPMATHBHHUTE M3UCKBaHUS, OJ00pEH KaTto
BHUJIOBE JIEHHOCTH, CPOKOBE U MPOTrHO3UpyeMu cToiHocTH 0T MOCB, chrilacHO U3MCKBaHMSTA Ha
MocoueHara 1mo-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha MpoBU3HATA J[py»KECTBOTO Ha3Ha4YaBa JHUIICH3WPAHU EKCIIEPTH-

€KOJIO3M, KOWTO M3TOTBAT MPOTHO3HA OIEHKA HAa Pa3XOAWUTE 1O BHUJOBE JEWHOCTH, HEOOXOIWMH 3a
W3IIBITHEHNE Ha 33/IBJDKCHUAETO U U3/1aBaT CIeUalleH TOKJIaA U IlaH-cMeTka. CyMuTe, KOUTO Ce 0YaKBa,
4e 11e ObJaT YCBOSBAaHU 3a CPOK, MO-IBIBI OT €Ha TOJIUHA, CE AUCKOHTUPAT.

Keomu 3a emucuu na napruxosu 2azose

B xpas Ha Bceku oT4eTeH repuo, JpyKecTBOTO OTYHTA eMUTHPAHU KOJIMYECTBA KBOTH 32 EMUCUHU
Ha IMAPHUKOBH T'a30Be. B ciy4aii Ha peamu3npan HeIOCTUT Ha KBOTH, [|pyKeCcTBOTO Mpu3HaBa MPOBU3US 32
HACTOSAIIOTO MY 3aJIbJDKEHHME 3a IpeaaBaHe Ha BepuuiMpaHuTe KBOTH. [IpoBH3MsTa Ce OCTOHHOCTSBA
KaTo KOJMYECTBOTO Ha HeocTHra (pasjinka Mex Iy O€3IIaTHO OTITyCHATHTE KBOTH U PEATHO EMHUTHPAHUTE
ra3oBe 3a JIOKJIQJBAHUS MEPHO]) HA KBOTH, YCTAHOBEHO upe3 creruaicH Gopmymsp — JlokaaasaHe Ha
TOJIUIITHATE €MHUCUW CE€ OLEHSABAT IO TEKYIW Ia3apHU IICHW KbM Jararta Ha oT4eTa 3a (DMHAHCOBOTO
ChCTOSIHUE, a TPOMEHHUTE B pa3Mepa Ha 3abJDKCHUETO Ce ITPU3HABAT B OTYETa 332 BCEOOXBaTHHS J10X01 (B
revanbara win 3aryoara 3a roJnHAaTa).
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Obe3ueHKa Ha MamepuaiHu 3anacu

B kpas Ha Bcsika (prHAHCOBA rouHA IPYKECTBOTO M3BBPIIIBA MPETIIeT HAa ChCTOSHUETO, CPOKA Ha
TOJIHOCT Y M3MOJI3BaeMOCTTa Ha HATMYHUTE MaTepuaaHuTe 3amnacy. [Ipu ycTaHOBsIBaHE Ha 3a11acH, 32 KOUTO
¢ TMPEICHEHO, Ye CBIINECTBYBA TOJsIMa BEPOSTHOCT Jla HE OBJAT pealu3UpaHH 1O ChIICCTBYBAIlaTa UM
OanmaHCcOBa CTOWHOCT B CJE/IBAIIINTE OTUYETHH IIEPHOIMN, CHIIUTE CE 00E3IEeHABAT A0 HETHA pealn3upyeMa
CTOMHOCT.

AKmioepcku uzuucienus

[Ipu ompenensHe Ha ceralHaTa CTOMHOCT Ha IBJITOCPOYHHTE 33bJDKCHUS KbM TEpCcoHANa TPU
MEHCUOHUPAHE Ca M3IOJI3BaHM BCSKa TOJIMHA M3YMCIICHUS HAa CEPTU(UIMPAHU aKTIOEpH, 0a3MpaHu Ha
MPEIOI0KEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MEPCOHaNa, ObJICIIO HUBO HA pa0OTHH 3aIUIATH U
TUCKOHTOB (haKToP.

Oobe3uenKa Ha uHeeCMUYUU 6 OBULEPHU OPYIHCECmea

PBKOBOICTBOTO MpaBu aHAIKM3 U OLICHKA 33 HAJMYME Ha WHAUKATOPHU 3a 00C3IICHKA Ha HETOBHUTE
WHBECTHUIIMH B JBIICPHH JpyxecTBa. KaTo OCHOBHM MHAMKATOPH 32 00e3leHKa ce MPUEMAT: 3HAYUTEITHO
penynupaHe Ha oOeMa WM NpPEyCTaHOBSIBaHE JeWHOCTTa Ha JIpy»KECTBOTO, B KOETO € WHBECTHUPAHO;
OTYUTAHE Ha 3ary0u 3a MO-MPOIBIDKUTENICH PO OT BpeMe, KaKTO U OTUYUTAHE HA OTPUIATCIIHU HETHU
AKTHUBHU WM aKTUBH 0] PETUCTPUPAHUS OCHOBEH aKIIMOHEPEH KaruTall.
TecroBeTe M MPEIEHKHUTE HA PHKOBOJICTBOTO 32 00E3IIEHKA HA MHBECTHIIMUTE Ca HATIPABCHHU Mpe3 Mpu3Mara
Ha HETOBHTE MTAHOBE M HAMEPEHUSI OTHOCHO OBICIIIUTE HKOHOMHYECKH U3T0J/IM, KOUTO CE 0YaKBa J1a Obaat
MOJIyYEHH OT JIBIICPHUTE JPYKECTBA, BKII. ThPIOBCKH M IPOU3BOJICTBEH OIUT, OCUTYPSIBAHE Ha MO3UIIUU
Ha Yy)KJECTPaHHU Ma3apy, OYaKBaHHUITA 32 ObJICIIN POAXOH U TIp.

3a menta ce pa3paboOTBAaT BapWaHTH Ha TMPOTHO3W, 4Ype3 KOUTO C€ OTYUTAT Pa3IUIHUTE
MPE/ONOKEHHS 32 PUCKOBE, HECUTYPHOCTH W BEPOSATHOCTH 3a ObJemaTa pealn3anis Ha MapudHUTe
MOTONM W JOXOAW OT TE3W HHBECTHIMU. BCekM OT BapUaHTUTE c€ aHAIU3UpaT BHUMATEIHO OT
PBHKOBOJICTBOTO M PE3YJITATUTE OT TAX CE MPETETJIAT MPH U3YUCICHUETO Ha Bh3CTAHOBUMATa CTOMHOCT Ha

ChbOTBECTHATA MHBCCTUIIUA.

Obe3yenka Ha ObI2OMPATIHU MAMEPUATHU U HEMAMEPUATIHU AKMUGU

B kpas Ha BcsAka ¢uHaHcOBa roguHa J[py»KeCTBOTO WU3BBPIIBA Tperien 3a o0e3leHKa Ha
JOBITOTPAHUTE MaTepHATHH W HEMATECPUATHUTE aKTHBU. B pe3ynTatr Ha TO3W Mperyiea pPhbKOBOJICTBOTO
MPEIICHs 1ajIk ca HaJIMIE YCIOBHS 3a 00C3ICHKA M IPU YCTAHOBSIBAHE HA TAaKWBa YCJIOBUsA J[pykecTBOTO
OTYMTA Pa3xoJi 3a 00€3ICHKAa Ha IBJITOTPAiHM MaTepPHAIHU M HEMaTepUaIHHM aKTUBUM B OTYeTa 3a
BCEOOXBATHHS TOXO/T (B Ie9Ya0aTa Wiv 3aryoara 3a TOANHATA).

Ilpu3znasane Ha 0aHvYHU AKMUBU

[Ipu npr3HaBaHETO HAa OTCPOYCHUTE JAHBYHH AKTHBU OT PHKOBOJACTBOTO Ha [IpykecTBOTO €
OIICHSIBaHA BEPOSATHOCTTA OTJCIHUTE HAMAaJSIeMH BPEMCHHHU Pa3JIMKW Jia UMAaT oOpaTHO IPOSBICHHE B
ObJiellle U Bb3MOXKHOCTUTE Jla T€HEPUPAT B MEPCIEKTHBA JOCTAThUHO JAaHBYHU IEYaIOM 3a TAXHOTO
KOMIICHCHpaHEe Cpellly Te3U Nedaaon

Kem 31.12.2018 r. He ca mpu3HATH aKTHBU MO OTCPOYEHH AaHbLU B pasmep Ha 3,121 x.iB.
(31.12.2017 r.: 2,139 x.11B.), cBBp3aHu ¢ 00€3I[eHKA Ha MHBECTUIMH B ¥ B3EMAHHUS OT JIBINEPHH APYKECTBA,
ThH KaTO PHKOBOJCTBOTO € MPEIICHUIIO, Y€ HE ChIISCCTBYBA BEPOSITHOCT BPEMEHHATA Pa3/IfKa Jla Ce IPOSIBH
B IIpeABUINMO ObJIele.
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3. IPUXOJH4 OT JOI'OBOPU C KJIMEHTHU

[IponaxOu Ha IpoaYKLUS B CTpaHaTa
[IponaxOu Ha MPOAYKLKMS U3BBH CTpaHaTa
[Ipuxoau ot mpoaaxx6a Ha CTOKU
[Ipuxoau ot npogax6a Ha yciayru

IIpooasicou na npodykuyus é cmpanama

AmonueB Hutpat — EO Top
AMOHSIK

Hatpues Hutpar

NPK ec Top

Brraepoaen nuokcun
A30THa KHcennHa

AMoHsUHA BoJIa

AMOHMEB XUIPOTreHKapOOHAT

Hpyrn
Kucnopon

Ilpooasicou na npodykuus u3zevH cmpanama

AwmonueB Hutpart - EO Top
AMOHSIK

AMOHUEB XUAPOreHKapOOHAT
Hatpues Hutpar

AMOHsIUHA BOJA

30.06.2019 30.06.2018
BGN '000 BGN '000
54,649 52,292
115,384 66,279
31 45

10 12
170,074 118,628
30.06.2019 30.06.2018
BGN '000 BGN '000
52,495 50,156

763 748

435 302

307 470

288 251

167 144

98 86

74 83

14 45

8 7

54,649 52,292
30.06.2019 30.06.2018
BGN '000 BGN '000
90,409 46,368
21,749 17,843
1,679 1,434
1,547 626

- 8

115,384 66,279
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IIpuxooume om npooasxcéa na ycayeu B pasmep Ha 10 x.1B. (30 rorm 2018 1. — 12 x. 1B.)
npencTanisiBar npegocrasenu [T ycmyru.

IIpuxooume om npodasxicoa na cmoxu B pasmep Ha 31 x.B. (30 ronm 2018 r. — 45x. 11B.) ca
OCHOBHO IPO/IaKOH Ha TOPOBE, IIpenapart u Jp.

4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

30.06.2019 30.06.2018

BGN '000 BGN '000

[Ipuxoau oT npoaaxda Ha MaTepHaIn 1,068 395
OTueTHA CTOMHOCT HA TIPOJAJEHH MaTEPHAIIH (730) (155)
Ileuanba om npooasicoa na mamepuanu 338 240
[Ipuxonu ot mpoxaxba Ha JIMA 26 76
BanancoBa croitHocT Ha ipoaanenn JIMA 2 (13)
Ilewanba om npodasicoa na JJMA 24 63
[IpaButencTBeHo puHAHCHpaHE 1,328 1,376
[Teyanba OoT KypcOBHU pas3iuKu 310 621
[Ipuxonu ot mukBuaanus Ha JJMA 232 30
Bw3cranoBena obe3reHka 165 1
[Ipuxonu ot HaeMu 123 114
[Mpomuminenu yciayru 49 23
TpynoBa meaunHa 32 32
[Mpuxoam ot r7106M U HEYCTOHKH 13 76
W3numreny Ha akTUBU 9 2
TpancnoptHu yciyru 5 7
Bonyc ot Mmobunen onepatop 3 4
Hpyru 15 35
2,646 2,624

Ilpasumencmeenomo gunancupane BKIOYBA:

e OunaHcupane 3a enekrpoeneprus B pazmep Ha 1 310 x.iB. (30 roun 2018 r. — 1358 x. 11B.)
- TNIPEJCTaBJIsBA IIPABUTEJICTBEHA IIOMOI 32 HaMalsiBaHE HA TEXECTTa, CBBbp3aHa C
pa3xoauTe 3a CHEepPrus OT Bb30OHOBSEMH H3TOYHHIM, 33 KOSTO JIpyKECTBOTO ¢
KaHauuarcTBaio no Hapenbara 3a HamaisiBaHe Ha TEXKECTTa, CBBbP3aHA C Pa3sXOJHTE 3a
€Heprust OT Bb30OHOBSIEMH N3TOYHUIIN.

e ®dyHaHCHUpaHE IO OMNEPaTHBHM NPOrpaMu 3a OOEKTH, CBBP3aHH C CHEpruiiHaTa

edpextuBHOCT Ha [pyxkectBoto B pasmep Ha 18 x. nB. (30 rorm 2019 r. — 18 x. xB.).
(TTpunoxenne Ne 22).
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Ileuanoama om npoodarxcoa na mamepuanu GKIUEA: 30.06.2019 30.06.2018
BGN '000 BGN '000

MertaseH ckpart 322 201
AmMoHueB cyngat (78) 2
Macio orpaboTeHo 2 2
Jpyru 92 35
338 240

IlIpooadenume ovazompaiinu akmueu ca OCHOBHO BEJOMCTBEHH JKIIJTHIIA 1 aBTOMOOWIIN COOCTBEHOCT

Ha JIpyKeCTBOTO.

5. PA3XO/H 3A CYPOBUHU U MATEPUAJIN

Pazxooume 3a mamepuaniu BKIIOYBAT: 30.06.2019 30.06.2018
BGN '000 BGN '000
OCHOBHU CYpOBHHHU M MaTEpHAIU 112,183 79,754
l'opuBa u eHeprus 7,998 8,287
CrioMararesiHu MaTepuain 477 597
Pe3epBHu yactu 249 278
Hpyru matepuanu 124 204
121,031 89,120
OcnogHume cyposuHu U Mamepuaiu BKIIOIBaT: 30.06.2019 30.06.2018
BGN '000 BGN '000
[Ipuponen ra3 104,598 73,977
Ambanax 3,322 2,270
Marsuesur 984 637
Cona kaniuHupaHa 769 370
Omacaurenu 729 622
Bnaropoauu meranu 725 602
Hatpuesa ocHoBa 289 370
MeTtunaneTaHoIaMUH 193 179
CapHa kucenuHa 110 122
HuamonueB gocdar 81 -
Karanuzaropu 67 126
Mounoamonues dochar 66 228
Kanues xnopug 53 53
Marne3ueB kapOoHaAT 42 41
Bap neracena 38 48
AHTHUIICHUTE 35 34
AMOHSAK 35 -
Kanmues xapOoHar 8 23
Jpyru cypOBHHH U MaTepuaiu 39 52
112,183 79,754
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6. PA3XO/U 3A BBHIIIHU YCJIIYTH

Pazxooume 3a evnuwinu ycayecu BKIIIOYBAT:

Mopcko HaBi0

Tpancnopt

Xamanue 1 NIPUCTaHUIIHU Pa3XOau
Oxpana

3acTpaxoBKH

O6paboTka Ha ToBapH

IToxapna Ge30macHOCT

Jlanbuu u Takcu

Pazxonau 3a pazBoiiHa qeiHOCT
Pemont Ha JIMA

AOGoHaMeHTHO 00CITy)KBaHE U TEXHUIECKH KOHTPOI
Koncynrantcku yeayru
IlouncTBaHe 1 O3€NECHABAaHE
bankoBu Takcu

CrnenuTopcKu ycayru

Hemropenx

CTOKOB KOHTpPOII

Komynukanus
Onon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN
I'paskgaHCKU TOTOBOPU M XOHOPApH
OrnepaTUBEH JTU3UHT

Kypcose kBanupukanms

Hpyru yciayru

7. PA3XOIH 3A IEPCOHAJIA

Pazxooume 3a nepconana eKiiroueam:

Bw3narpakenus

CornuanHu OCUTYPOBKH

[IpenocraBena xpaHa Ha epcoHaa

Hauucnenu cymu 3a IbAroCpOYHH 330bKEHHS Ha MIEPCOHANA

30.06.2019 30.06.2018

BGN '000 BGN '000

9,840 5,110

5,517 4,922

1,355 1,178

602 602

600 576

578 539

359 342

341 362

272 21

217 404

206 176

160 139

139 124

126 88

56 31

44 159

34 42

33 37

23 21

13 19

9 240

9 22

137 224

20,670 15,378
30.06.2019 30.06.2018
BGN '000 BGN '000
10,773 10,668
2,304 2,257
586 544
259 284
13,922 13,753
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8.  JIPYTH PA3XO/IM 3A JEWHOCTTA

/Ipyaume pazxoou 3a oelinocmma BKIIOUBAT:

OTmrcany BBIVIEPOTHA eMUCHHY (KBOTH 32 BpPEIHH Tra30Be - T.T.)
[TpoBu3Ms 32 BBIIIEPOAHN €MUCHH (KBOTHU 32 BPEIHU ra3oBe - T.T.)
(ITpunosxxenne Ne 21)

OTmrcaHy BBIVIEPOIHA eMUCHH (KBOTH 33 BPEIHH Ira30Be - M.T.)
[TpoBu3Ms 32 BBIIIEPOAHN €MUCHH (KBOTHU 32 BPEIHU ra30Be-M.T.)
LlenoBa pazmnuka mpu MOKyIKa Ha BBIIIEPOIHI EMUCHH 32
NPEIXOJICH MEPUo

Pazxoou 3a évenepoonu emucuu

Bbpak Ha Matepuany v MPOAYKIUS

Bw3narpaxkaenue Ha wieHoBe Ha C/I — ropuandecku U Gpuznvecku
nuna

KomanaupoBku

IIpencraBuTeIHY MEPONIPUATHUS

Henpusnar nanbuen kpeaut no AJC

OTt4eTHa CTOMHOCT Ha MPOJAIeHU CTOKU

Paszxonu 3a o0yueHme

Hpyru

9. OUHAHCOBH PA3XOIHN

30.06.2019 30.06.2018
BGN "000 BGN '000
3,040 -
5,454 6,974
1,978 -
(1,978) (3,645)
183 737
8,677 4,066
127 32

60 49

56 40

39 40

25 13

23 33

4 6

47 147

381 360
9,058 4,426

®unancosute pazxoau kM 30 roHu 2019 r. npeacTaBisiBaT pa3xoau 3a JIMXBU 10 MOTYUYSHH 3a€MH B

pasmep Ha 328 x.1B. (30 rouu 2018 r.: 259 x.71B.).
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10. HMMOTU, MALINHH, OBOPY/IBAHE

Mawunu, Tpancropmmni Paszxoou 3a
3emu u cepaou CHOPBIHCEHUA U 4 P [pyeu npudoousane u O6wo
cpeocmea
obopydsane asancu

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN 000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Omuemna
cmoiitnocm
Caano Ha 1
styapu 23,077 23,187 177,101 166,337 8,081 8,684 1,221 1,192 3,511 4,569 212,991 203,969
[pugo6uTH - - - - - - 2 40 511 9,884 513 9,924
Ortmucans 4) (110) (225) (167) (32)  (603) 47 (11) - (11) (308) (902)
Tpancdep ot
pasxonu 3a 2,273 - 375 10,931 114 - - - (2,762) (10,931) - -
npunoduBaHe
g‘;‘jf"““o 25346 23,077 177,251 177,101 8,163 8,081 1176 1,221 1,260 3511 213,196 212,991
Hampynana
amopmuszayus
u obesyenka
f:;‘;‘]‘)’“““ 10,010 9,342 109,528 99,783 7,063 6,987 1,111 1,065 - - 127,712 117,177
Hauncnena
aMOPTH3AIHS 407 744 4,721 9,881 303 678 26 55 - - 5457 11,358
32 roJUHaTa
Hauncnena _ 2 21 _ _ _ _ _ _ ) 23
obe3LeHKa
Otmucana - - - - - - - - - 32 -
obe3LeHKa (32) 32
Ornucana
avopTH3AIIA 2) (78) (191) (157) (31) (602) 47) 9) - - (271) (846)
g:::luonaw 10,415 10,010 114,026 109,528 7,335 7,063 1,090 1,111 - - 132,866 127,712
Banancosa
cmoiunocmna 14931 13,067 63,225 67,573 828 1,018 86 110 1,260 3,511 80,330 85,279
30 ronu
Banancosa
cmoiunocmna 13,067 13,845 67,573 66,554 1,018 1,697 110 127 3,511 4,569 85,279 86,792
1 anyapu

Kbm 30 1onm 2019 mgprarorpaiiHWTe MaTepHaaHH aKTHBU Ha J[py»KeCTBOTO BKIIOYBAT 3€MH Ha
crorinoct 3,630 x. jB. (31 nexemBpu 2018: 3,630 x. n1B.) u crpajau ¢ 6anancosa croinoct 11,301 x. siB. (31
nexemspu 2018: 9,437 x. nB.).

KoM 30 rorn 2019 B chcTaBa Ha IBITOTPAWHUTE MAaTEPUAITHA aKTUBY Ca BKIFOYSHH aKTHBHU, KOUTO
ca aMOPTU3MPaHU HAITBIIHO, HO IPOJIBKABAT J1a CE M3IOJI3BAT B CTOMAHCKATA ICHHOCT C OTYETHA CTOMHOCT
44,346 x. nB. (31 nexemBpu 2018: 36,494 x. iB.).

Kem 30 ronm 2019 uma ydpeneHa JOrOBOpHAa WMIIOTEKa Ha HEJIBM)KMUMH HMOTH ¢ OaliaHCOBa
croriHocT 5,406 x. nB. (31 gexemspu 2018: 5,538 x. 51B.) 1 30T HA MAIIMHU ¥ CHOPHKEHUS C OATaHCOBA
crornoct 11,578 x. nB. (31 mekemBpu 2018: 12,463 x. nB.) KaTo 00€3MEUYCHUE IO MOJI3BAaHH OAHKOBU
kpenutu ([Tpunoxerue Ne 24).

Kem 30 romm 2019 r. pasxomure 3a mnpumoOWBaHe Ha JBITOTPAHHW AaKTUBU BKJIFOYBAT
MPeJOCTaBeH! aBaHCH Ha AocTaByuuy B pasmep Ha 550 x. nB. (31 nexemBpu 2018 r.: 379 X.J1B.) U OTKpUTH
npoextn 3a 710 x.iB. (31 nexemspu 2018 r.: 3,132 x.11B.).
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OTKpHUTHTE TIPOEKTH Cca KaKTO CIIe/IBa:

HpC‘II/ICTBaHC Ha I/IH(l)I/IJ'ITpaT OoT I[CHO 3a IPOMU3BOJCTBCHU OIIACHU

TBBPIU OTHAAbIN B HeyTpanm3anmonHa cTaHIus

Wsrpaxxnane Ha crcTeMa 3a yIpapJlieHHe Ha YOBEIIKUTE PECypCH
Ha 6a3a mporpamed npoaykt BORA BUSINESS SUITE
Paznpenenurenna u TpanchopmaropHa nmoacranims PTI1-8
[NomMsiHa Ha MUTEHHO-MPOTUBOTIOKAPHU TPHOOTIPOBOTU
MonTtax Ha BKTII 1

[IpoekT MOHTaX Ha caMO3aCMYKBaII IOMIICH arperar Ha
no3.H152-1

[TokpuTa miom 3a BpeMeHHO ChXpaHEHHE HA XUMHUYHU TIPOTYKTH
OTIAKOBAaH aMOHHEB HUTPAT

FFS mammnaa n po6oT 3a maneTu3npaHe Ha aMOHHEB OMKapOOHAT

Oducu, rapax, CKJIaa U Mara3uH
Hpyru obextn

11. HEMATEPUAJIHU AKTUBU

Omuemna cmoithocm
KoM 1 sinyapu 2018
[Tpumobutn
Otnucanu

31 nexemBpu 2018
IIpunobutu
Otnucann

30 ronu 2019

Hampynana amopmuszayus

KbMm 1 anyapm 2018

Hauucnena amoptu3anys 3a roguHaTa
31 nexemBpu 2018

Hauucnena amoptusanus

Otnrcana aMmoOpTU3aLMS

30 ronu 2019

Banancosa croiiHocT kbM 31 nexkemBpu 2018

BanancoBa croifHOCT KbM 30 10Hu 2019

Emucuu 3a NApHUKOBU ca306¢€

30.06.2019
BGN '000

371

68

60
42
41

29

40
12

47

31.12.2018
BGN '000

368

68

60
42
41

29

12
2,483
29

710

3,132

Cogpmyepu

990

36

1,026

27
11

1,042

875

69

944

38
12

970

82

72

Ksm 30 ronu 2019 r. [pyxectBoTo e 3akynmio 120 X. kBotu emucuu Ha ctodHOCT 5,018 x.1B.

(2018 r.: 390 x. kBOoTH eMucHH Ha cToiHOCT 14,469 X.11B.).
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30.06.2019 31.12.2018

BGN '000 BGN 000

Can1o B HA4aJ0TO HA TOMHATA - -
Horonpunoduru 5,018 14,469
Otnucanu Ha pasxon (IIpmmoskenre Ne 8) (3,040) (6,152)
Otnrcanu BBB Bpb3Ka ¢ nposusus (IIpumoxerne Ne 8) (1,978) (8,317)

Cajago B Kpasi Ha mepuoaa - -

JIpy»ecTBOTO MMa HEOTMEHHMH aHTXKUMEHTH T10 JIM3UHTOBH JJOTOBOPH M NIPU3HABA AKTUBH
,,IIPaBO Ha rmoy3BaHe™ B pazmep Ha 1,083 x.1B.

Axmueu
wIIpaeo na
nonzeane
Omuemna cmoiinocm
KoM 1 anyapu 2018 1,083
[Ipunoburn 68
Otnucanu -
30 ronu 2019 1,151
Hampynana amopmu3sayus
KbMm 1 ssnyapm 2018 -
Hauucnena amoptuzanus 3a roguHara -
31 nexemBpu 2018 -
Hauncnena amopruzarus 251

OTtnucana aMopTH3aLUs -
30 ronu 2019 251

Banancosa croiiHocT kbM 31 nexkemBpu 2018 -

BasaancoBa croiinoct k6M 30 ronu 2019 900

12. HMHBECTHUIIMUA B IBIIEPHU IPYKECTBA

Mecmonaxoorcoenue banancosa % na Bbanancoea % na
HUme na opyscecmeomo

Ha pecucmpayus cmounocm  yuacmue CmoOUHOC  yuacmue
30.06.2019 31.12.2018
BGN '000 BGN '000
Heoxum Tapsm OO/1 Typrus 83 99.92 83 99.92
Heoxum IIporext EOO/] Bbwnrapus 5 100 5 100
88 88

[IpeameTsT Ha AEHOCT HA ABIIEPHUTE APY>KECTBA U JlaTaTa HA MPUIOOUBAHE € KaKTO CJeBa:
o Heoxum Tapsm OO/, rp. Onpun - Typius - BHOC, M3HOC ¥ BHTPEIIHA THPTOBHS HAa BCHYKH BUI0BE
XUMHUYECKU TopoBe. [lata Ha mpugobuBane — 15 okToMBpu 2012, [IpykecTBOTO € mpu00uTO Ype3

yupenaBaHe;
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o Heoxum Ilporextr EOO/I, rp. AuMuTpOBrpan - oXxpaHa Ha UMYIIECTBOTO HA IOPHUINICCKH JINIIA,

crpaay, MOMEMECHUA U CTOIIaHCKHU O(I)I/ICI/I, OXpaHa Ha (I)I/ISI/I‘ICCKI/I Jiga U TAXHOTO UMYIIECTBO U

npyru. Jlata va npunobusane — 24 ampuin 2002.

13. MATEPHUAJIHU 3AITIACH

Marepuanu
l'otoBa mpoaykius

HeszapbpiiieHO NPOU3BOACTBO

Crokn

Mamepuanume BKIIOYBAT:

Brnaroponnu meranu
PesepBHU yacTu u J1arepu
CnomaraTenHu MaTepuaiu
OcCHOBHU MaTepuaIu
AmMObanaxHu MaTepHaIH
Karanuzatopu
ABTOMOOWIIHU TYMHU
Hpyru matepuanu

OcHoenu mamepuaiu

Kanues xnopun
XUMUKaIU KaTaau3aTopu
Maruesur

Amonues cyngar
Owmacnuren
MetunaueTaHoIaMuH
Copa kanmuHupaHa
Kanmues xapbonar
Harpuesa ocHoBa

Bap Heracena
MonoamonueB ¢ocdar

Hpyru

30.06.2019 31.12.2018
BGN '000 BGN '000
20,442 21,203
7,979 8,739
3,484 3,896

12 12

31,917 33,850
30.06.2019 31.12.2018
BGN '000 BGN '000
7,573 8,233
6,097 5,503
3,761 3,507
1,818 2,355

716 1,111

77 141

36 32

364 321
20,442 21,203
30.06.2019 31.12.2018
BGN '000 BGN '000
500 553

215 155

180 345

141 530

123 141

121 56

75 127

66 74

32 45

27 34

16 40

322 255

1,818 2,355
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T'omosa npodykuusn 30.06.2019 31.12.2018
BGN '000 BGN '000
AwmonueB HuTpat — EO Top 7,813 8,634
HaTtpueB HUTpAT — TEXHUYECKH 80 41
AMOHHUEB XHIpOTeHKapOoHaT 59 33
AMOHSYHA BOJA 20 19
Hpyru 7 12
7,979 8,739
He3aevpuieno npouse00cmeo 30.06.2019 31.12.2018
BGN '000 BGN '000
AMOHSK 2,803 3,358
A30THa KHCeIuHa 359 420
AMOHHEB HUTpAT — TUIaB 18 12
Hpyru 304 106
3,484 3,896

KoM 30 rorn 2019 nma yupeaern 3a11031 KaTo 00e31neueHue 1o MOI3BaHN OaHKOBH KPETUTH BHPXY

CJICAHUTE MaTCpHaIHU 3aIriacu:

e brnaroponuu meranu — 7,573 X. 1B. (31 nekemspu 2018: 8,233 x. 1B.);

e [oroa mpoaykuus (amoHueB Hutpar) — 7,813 x. 1. (31 nexemspu 2018: 8,405 x. 1B.);

e Hesabpmiero npousBocTBo (amonsk) — 2,803 x. nB. (31 nexemspu 2018: 3,010 x. 1B.).

14. B3EMAHUA OT CBbP3AHU JIMLIA

30.06.2019 31.12.2018

BGN '000 BGN '000

B3emanus 1o npojiaxx0u BbB BayTa 3,978 5,943

[IpoBu3us 3a 00e31eHKa 32 KPEAUTHU 3aryon Ha (2,862) (2,862)
HechOMpaeMy B3eMaHUs BbB BalTyTa

Bsemanus no npogaxx6u B eBa 21 5

[IpoBu3us 3a 00e31eHKa 32 KPEAUTHU 3aryon Ha (5) 5)

HechOMpaeMy B3eMaHus B JieBa
lg_l)pOBI/ISI/ISI 3a 00e3IIeHKa 3a KpeAUTHH 3aryou BB BanyTa (MCDO (88) (141)
1,044 2,940

O6u4aitao J[py’kecTBOTO € ONpeAenniio 00MYacH MeproI 3a TUTallaHe Ha B3eMaHUATa OT IBIICPHA

npyxectsa a0 270 aHH, a ¢ ApyTuUTe cBbp3aHu Juna — 20 1Hu.
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15. TBPITOBCKHU B3EMAHUA U IPEJOCTABEHH ABAHCH

Bsemanwust mo npogaxkOu OT KIMEHTH B 4y>KOMHA
Obe3LeHKa Ha B3€MaHUs OT KIIUEHTH B Uy)KOMHA
Bzemanus 1o npoaxOu OT KIMEHTH B CTpaHaTa
O0e3LieHKa HA B3€MaHUs OT KJIIMCHTHU B CTPaHaTa

[IpenocraBenn aBaHCH 3a TOCTaBKa OT CTpaHaTa
[IpenocraBenn aBaHCH 3a JOCTaBKa OT Yy)KOMHA

16. JAPYI'M BBEMAHUA U ITPEJAIIVIATEHU PA3XOIHU

/JIpyeume 63emanusn u npeoniamenu pazxoo0u BKIIOYBAT:

JIJIC 3a Bp3cTaHOBSIBaHE

[Ipeannarenu pazxoau

Bsemanmust o omnepaTtuBHa mporpaMa

CbaeOHU U IPUCHACHU B3EMaHUS

O0e31eHKa Ha ChACOHH U MIPUCHACHN B3eMaHUsI
Kopniopatuen nanbk

Apyrn

Ilpeonnamenume pazxoou ce ChCTOST OT:

3acTpaxOBKH

AOGOHaAMEHTH

[Ipenmnarenu pasxoau 3a 00padoTKa Ha Kopadu
Komananposku

Apyrn

30.06.2019 31.12.2018
BGN '000 BGN '000
9,757 6,918

(76) (118)

234 285

(5) (@)

9,910 7,078
5,038 65

300 458
15,248 7,601
30.06.2019 31.12.2018
BGN '000 BGN '000
2,487 3,794

328 806

80 36

11 11

1) 1

- 140

130 66

3,035 4,852
30.06.2019 31.12.2018
BGN '000 BGN '000
306 543

22 23

- 200

- 16

- 24

328 806
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17. IHAPUYHU CPEACTBA U IAPUYHU EKBUBAJIEHTHU

30.06.2019 31.12.2018

BGN '000 BGN '000

Pasmiamarenuyu cMeTKH 1,560 561
[Tapuunu cpencTsa B Kaca 26 15
IMapuyHu cpeacTBa ¥ MAPHYHH €KBUBAJIEHTH NIOCOYEHHU B 1,586 576

0oT4YeTa 32 MAPUYIHUTE NMOTO U

Hammuaute xpm 30.06.2019 r. mapuuHu cpelcTBa ca Mo CMETKH Ha JIpy»KeCTBOTO B CIICIHUTE
0anku: YauKpenut bynoank AJl, [lenTpanna kooneparusHa 6anka AJl, Patidarizentank (bbirapus) EAJ]
n Obb A/l.

18. KAIIMTAJI 1 PESEPBU

OcHosen aKyuoHepen Kanuman

Kem 30 ronm 2019 peructpupanustT aknuoHepeH kanurtan Ha Heoxum AJ] Bb3nu3a Ha
2,654 x. nB., pasmnpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHM aKIIMU C TIPAaBO Ha TJIac, MOJyuyaBaHe Ha
JUBUACHT M JUKBUIALIMOHCH 51 ¢ HOMHUHAIHA CTOMHOCT Ha aKius 1 JB.

Oopammno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 nekemBpu 2018:
68,394 6p. — 3,575 x. nB.).

3axonosume pesepeu (pono Pesepsen) ca GopMHupaHu OT paslpejeicHHe Ha Tevainbara, ChIIacHO
M3UCKBAHMATA Ha T'BProBCKUs 3aKOH U Y cTaBa Ha JIpyKeCTBOTO.

Komnonenmwvm om npeuszuucinenue Ha 3a0vadcenue KoM nepcoHana npu neHcuonupare ¢ GopmMupan
BBB Bpb3Ka ¢ m3uckBanusra Ha MCC 19 (ITpunoxenue Ne 2.18).

19. ABbJTI'OCPOYHU BAHKOBU 3AEMH

30.06.2019 31.12.2018
BGN '000 BGN '000
JABbArocpoyHH 3aabJKEHUS 10 0AHKOBH 3aeMH
bankosu 3aemu 4,021 3,629
Pa3cpouenu takcu 3a ynpaBieHHe U aIMUHICTPUPAHE Ha @) i
3aeMu
4,019 3,629
KpaTkocpodHa 4yacT Ha IbJATOCPOYHM 0AHKOBH 3aeMHU
bankosu 3aemu 1,238 3,383
Pa3cpouenu Takcu 3a ynpaBieHHE U aIMUHUCTPUPAHE HA 3) ©)
3aeMH
1,235 3,374
OO010 3a1bJI’KEHHS 110 JINXBEHH 3aeMH 5,254 7,003
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yCJIOBI/IHTa, ITPU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJI€ABA:

3aem 30.06.2019 31.12.2018 Jlozoeopena Haoesxc Toouwien nuxeen npoyenm
cyma 6ve
X. J718. X. J18.
sanyma
1 4,425 4767 5900x.:18  20.06.2022 OJU" mmoc 2.432% MunumyM 2.60%
2 829 1,332 4,000x.18  20.04.2020 OJU mmroc 3.082% murumym 3.25%
5,254 7,003

*O,ZZH — Ocpeonen 0enosumer UHOeKc

CpeI[CTBaTa Ca OTITYCHAaTH OCHOBHO 3a pEMOHTH U O0OHOBSIBaHE Ha IIPOU3BOJACTBCHUTE MHCTAJIAIIUN

3a aMOHSIK B J[py>KeCTBOTO.

Hparocpounute u kparkocpounu 3aemu ([Ipunoxxenne Ne 19 u 23) ca o0Ge3rneyeHn cbe CIeTHUTE

aKTHBH, COOCTBEHOCT Ha [lpyxecTBOTO:

HEJBIKUMHU UMOTH ¢ Oanancosa croiHOCT 5,406 x. nmB. (31 nexemspu 2018: 5,538 x. nB.)
(ITpunoxenune Nel0);

obopyzasane ¢ 6amarcora croiHocT 11,578 x. m8.(31 nexemspu 2018: 12,463 x. 71B.)

(TTpunosxernune Ne 10).

OmaropomHu Metanud ¢ OamancoBa crowHoct 7,573 x. nB.(31 mekemBpu 2018: 8,233 x. 1B.)
(ITpunoxenune Ne 13).

TOTOBA MPOAYKIUS — aMOHUEB HUTpAT ¢ OayiaHcoBa croitHocT 7,813 x. nB.(31 mekemspu 2018: 8,405
x. 1B.) (ITpunosxenne Ne 13).

HE3aBBPIIEHO MMPOU3BOJICTBO — aMOHSK ¢ Oamancosa croitHocT 2,803 x. nB.(31 mekemspu 2018: 3,010
x. 1B.) (ITpunoxkenune Ne 13).

MOCTBIUICHUS OT OBJCHIM B3eMaHMs IO CKIIOUEHH JOTOBOPH 3a TMpoaakda Ha CTOMHOCT 10
60,000 x. nB. (31 nexkemBpu 2018: 60,000 x. 1B.).

20. SAABJIKEHUSA 110 JIM3UHT

BrxuroduenuTe B otyera 3a puHaHCOBOTO cheTostHME KbM 30 o 2019 meirocpoyHy 3aabKEHUS

1Mo JTM3UHT B pa3mep Ha 795 x.11B. (31 mexemspu 2018: 15 x.71B.) ca 3a npumoOUBaHe Ha AaBTOMOOHIT ¥ AKTHBH

,IIpaBo Ha momn3BaHe*. Te ca mpeaCcTaBeHr HETHO OT ABJDKMMAaTa JIMXBA U ca KaKTO CIlIe/Ba:

Cpox 30.06.2019 31.12.2018
BGN 000 BGN '000

Ho enna roguna (Ilpunoxenne Ne 29) 251 6
Han eqna ronpuaa 795 15
1,046 21
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MuHHMaTHATE JIM3WHTOBH IIJIAIIAHUS Ca JIBJDKUMH KaKTo

clie/iBa:
Cpox 30.06.2019 31.12.2018
BGN '000 BGN '000

o enna roguna (Ilpunoxenue Ne 29) 263 6
Han enna ronuna 814 16
1,077 22

Bbraemnt GrHAHCOB pa3xo MO TH3HHT (31) (D)
CeraiHa CTOHHOCT HA 3a0bL/UKEHHATA 0 JU3HHD 1,046 21

Karo npiarocpoynu 3aibKeHUs 110 JIM3UHT Ca MPEACTaBeHU abkumMuTe cien 31 nexemepu 2019
IUIAIAHUS 110 JOroBOpU 3a JH3MHI. CHOTBETHO, JBDKUMHTE B pPaMKUTE Ha CleaBaliure 6 Mecena
JU3WHTOBY BHOCKH Ca TIPEJCTABEHH B JIPYTH TEKYIH 3aIbJDKEHUS B 0TYETa 32 (PMHAHCOBOTO CHCTOSHHUE
KaTo KPaTKOCPOYHA YacT Ha 3aabDKeHus o Jusuar ([Ipunoxenne Ne 29).

21. ITPOBU3HNUN

30.06.2019 31.12.2018

BGN '000 BGN '000

Canno 1 snyapu 2,355 3,974
Hauncnenu 8,677 2,186
OcBoboaenn (5,025) (3,805)
Caano 30 1oun 6,007 2,355
6 m.4. ObI20CPOUHA HACT 39 39

8 M.4. KPAMKOCPOYHA YACM 5,968 2,316

HpOBH3I/II/ITe BKJIIOYBAT:

®  MPOBHU3MA MO 33IBIDKCHUE 32 3aKPUBAHE M 32 PEKYJITHBAIMS HA TEPSHH Ha Jiera 3a MPONU3BOICTBCHU
OTIAIBIIN, TIOJN3BAHU OT J[pyKECTBOTO B MPEAXOAHU Neproan. KpallHUST CPOK 3a U3MBIHEHUE HA
OCHOBHHUTE MEPONPUATHATA IO pekynTuBanusata ¢ 2019 r. ¢ mpoarsnkaBan] MOHUTOPUHT a0 2049
r. OOmiara CTOWHOCT Ha MPOBHU3UsATA, ONpE/eiicHa Ha 0a3a eKCIEpTHA OIEHKA 3a pa3Mepa Ha
OUYAKBAHUTE PAa3XOJH IO U3MBIIHEHNE Ha 3a1bnkeHneTo € 399 x. nB. (31 nexemspu 2018 r. — 399
X. JIB.), @ aMOPTHU3UPyEMaTa CTOWHOCT, TI0 KOATO ChII[AaTa € MPeJICTaBeHa B 0T4YeTa 32 (PUHAHCOBOTO
cberosiHue € B pazmep Ha 370 x. xB. (31 gexkemBpu 2018 r.: 370 X. 11B.), B T.4. IBJITOCPOYHA YACT -
39 x. nB. ( 31 nekemBpu 2018 r.: 39 x. 1B.). AMOpTH3HpyeMaTa CTOHHOCT € M3YUCIIeHa Ha 0a3a
cerairHaTra CTOMHOCT Ha BCHYKH OBJCIIN NMApUYHU TUIANIAHNS, TUCKOHTHPAHA C JIMXBEH MPOIICHT
2.81%. JIbmxuMuTe 10 €1Ha TOAMHA Tuiananus B pa3mep Ha 331 x. nB. (31 nekemBpu 2018 r.: 331
X. JIB.) ca MPEJICTaBeHH B OTYeTa 32 (DMHAHCOBOTO CHhCTOSHUE KATO JPYTH TEKYIU 3abJDKCHUS
(TTpunosxenne Ne 29);
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® [POBH3US IO 33ABJDKCHHE 32 BBIJTICPOIHN EMHCHUH, KJIacH(UIUPaHa KaTO KPaTKOCPOUHA B pa3mep
Ha 5,637 x.B. (31 nexemBpu 2018 r. — 1,978 x. nB.) (ITprnoxenue Ne 29);

e [IPOBM3USA 3a CAHKIHWS 32 3aMbpCSIBaHE Ha OKOJHATA Cpela B pe3ysTaT Ha MpPOW3BOJCTBEHATA
neriHoct - HsiMa (31 nekemBpu 2018 r. — 7 x. 1B.) (IIpunoxenue Ne 29).

22. INIPABUTEJICTBEHU ®UHAHCUPAHUA

[Tomyuenoro ¢uHAaHCHpaHEe € MO ONEPATUBHU IPOTpaMH 3a OOEKTH, CBBP3aHM C E€HEepruifHaTa
edexTrBHOCT Ha J[py)ecTBOTO 1 € Ha cTOWHOCT 476 X. 1B. (31 nekemBpu 2018 r. — 476 x. nB.). [IpuzHaTusr
npuxox oT ¢punancupanus 1o 30 roru 2019 r. - 345 x. n1B. ¥ PuHAHCHpaHUs, KOUTO 1Ie OBAAT MPU3HATH
KaTo MPUXOJ Npe3 CleABaIN OTYeTHH nepuoan - 131 x. JB.

30.06.2019 31.12.2018

BGN '000 BGN '000

Jo 1 roguna (kpatkocpouna 4yact) (IIpunoxxenne Ne 29) 19 37
Hag 1 ronuHa (mparocpovHa 4acr) 112 112
131 149

KpaTtkocpounata yact OoT (UHaHCHpaHusATa Iie ObJe MpPHU3HATA KATO TEKYIl IPUXOJ Ipe3
cieapanuTe 6 Mecena OT JaraTa Ha oT4eTa 3a (PMHAHCOBOTO ChCTOSIHUE U € TIpe/icTaBeHa B J{pyru Tekymu
sagwiokenust (Ipunokerne Ne 29).

23. KPATKOCPOYHU BAHKOBHU 3AEMH

30.06.2019 31.12.2018

BGN '000 BGN '000

BaukoBu 3aemu 14,190 12,110

Pascpouenu Takcu 3a ynpaBjieHHEe U aIMUHUCTPUPAHE HA (121) (39)
3aeMH

14,069 12,071

JpyxecTBOTO MMa pa3pelieHa KpeIuTHA JIMHUS 110 PEeBOJIBUpAIl KpeauT B pa3mep Ha g0 24,000
X.JIB., ¢hC cpok 10 20.04.2020 r., mpu nuxsed nporeHT — O/IU (ocpenHeH aeno3uteH uHaekc) mioc 1.77
nyHKTa roaumHo, MUHUMYM — 1.90%. Kbm 30 tonu 2019 r. IpyxecTBOTO MMa 3aABIDKEHHE B pa3Mep Ha
14,069 x.n8. (31 nexemBpu 2018 r. — 12,071 x.11B.).

[TpenocraBeHOTO 0OE3MEUEHHE 110 3aeMuTe € onoBecTeHo B [Ipunoxenne Ne 19.
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24. TMACHBHU IIO JOT'OBOPHU C KJIMEHTHU

30.06.2019 31.12.2018

BGN '000 BGN '000

ITacuBu 10 TOrOBOPH C KIIMEHTH OT CTPaHaTa (CBbP3aHH JIMIIA) 3,231 9,800
[MacwBH 1O TOTOBOPH C KITUSHTHU OT CTpaHaTta (JpyTH) 35 32
[TacwBH 1O TOTOBOPH C KITUEHTH OT 4yKOWHA BHB BallyTa 64 562
3,330 10,394

[TacuBuTE 1O JOTOBOPH C KIMEHTH OT CTpaHaTa U Yy>KOMHA ca OCHOBHO 3a JIOCTaBKa Ha TOTOBA
MPOAYKIHS.

25. TBbPTOBCKHU 3AIbJIKEHUA

30.06.2019 31.12.2018

BGN '000 BGN '000

JoctaBunim OT cTpaHaTta 4,413 2,286
JocTapunnu ot 4y>kOnHa 234 990
4,647 3,276

3anbpoKeHUsITa KbM JIOCTaBYMIM Ca TEKYIIM M Oe3NMuXBeHHW. J[pyKecTBOTO HsAMa MPOCPOUYCHU
THPTrOBCKH 3aIbIKEHUS.

CpriacHo yCIOBHSTA 3a JOCTaBKa Ha npupojeH ra3 ot bynrapraz EAJl, JpyxecTBoTO cienBa aa
3aIUlalia TeKyIIUTe JOCTaBKU aBaHCOBO IO 3asBKa U JOIUIAlLIAHE B paMkuTe Ha 12 guu. Cuen tasu nata
Bynrapraz EAJ] HauncisiBa 3aKOHHATA JIUXBA.

26. 3AADBJIKEHUSA KbM CBBbP3AHU JIMLIA

3abIDKEHUITa KbM CBBp3aHy Jria B pazmep Ha 258 x.JiB. (31 nekemBpu 2018 1.: 257 X. 11B.)
ca 3a JOCTaBEeHHM MaTepualii, TOPHBA, YCIYTH M 3aJbJDKEHHS 10 JM3UHT. Te ca B JieBa, TEKyIH H
Oe3nuxBeHH. J[pyKecTBOTO HAMA MPOCPOUCHH THPTOBCKH 3aIbJDKEHHS] KbM CBBP3aHH JIUIIA.

217. SAABJIKEHUSA KBM ITIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPABAHE

30.06.2019 31.12.2018

BGN '000 BGN '000

3abIDKEHUS KbM IIEpCcoHalia B T.4.: 1,286 1,640
Texywu 3a0va0cenus 3a mecey 1OHU 1,067 1,421
Hauucnenus 3a Henoa3eanu KOMReHCupyemu omnycku 219 219
3abIKEHNS 110 COMAIIHOTO OCUTYPSABAHE B T.4U.: 578 773
Texywu 3a0wbacenus 3a mecey IoHU 525 720
Hauucnenus 3a nenonszeanu komnencupyemu ommnycku 53 53
1,864 2,413
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28. 3ANBJKEHMS 3A TAHBIM

30.06.2019 31.12.2018

BGN '000 BGN '000

3agpikenne 3a ganbek mo 3/]1DJ1 296 324
Hpyru 17 30
313 354

3ambIDKEeHUTa 32 JaHBIN Ca TEKYIIIH.

Jo natara Ha U3JaBaHe HA TO3U OTYET B [Ipy’KECTBOTO ca U3BHPILICHN PEBU3UH U TPOBEPKHU, KAKTO
cienBa:

o JIJAC — mo 30 ronu 2013;

e KopmoparuseH nanpk — 10 31 nexkemBpu 2012;

o Jlanbk mo wi.194,195 ot 3KI1O — no 31 nekemepu 2012;

e Jlanwk o wr.204 ot 3KIIO — o 31 nekemBpu 2012;

e Hamwmonanen ocuryputenen uHCTUTYT — 10 31 mapt 2009;

e AreHuus ,, MUTHHUIIN — 33IBJDKEHUE 32 aKIM3 HA IPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHnus ,,MUTHUIIN® — 3aIBJDKCHHE 32 aKIIU3 Ha eJ1.eHeprus — 10 5 rouu 2016.

JanbpuHa peBU3UA C€ M3BBHPIIBA B METTOAMIICH CPOK OT M3TUYAHE HA TOJMHATA, Mpe3 KOSATO €
rmojiajieHa JaHbyHaTa JeKIapalns 3a ChOTBETHOTO 33bJDKeHNE. PeBu3usaTa MOTBBPIKIaBa OKOHYATEITHO
TAaHBYHOTO 33JbJDKEHHE HAa CHOTBETHOTO JPYKECTBO - MAHBUHO 3aTBIDKEHO JIMIE, OCBEH B H3PHYHO
MPEABUACHUTE OT 3aKOHOAATEIICTBOTO CIy4au.

29. APYI'N TEKYIIIU 3AABJIKEHUA

/Jlpyeume meKyuiu 3a0v1iceHus BKIIOYBAT; 30.06.2019 31.12.2018
BGN '000 BGN '000
[IpoBu3sus 3a 3aabmkeHus kbM MOCB 3a BbIIIEpOHE EMUCHH 5,637 1,978
[lomyuenu rapannumn 1,741 2,627
iahj:{[:éi::;l{;lzuzo Bb3HArpaXJIeHHUS Ha YYKJIECTPAHHU 338 372
Kparkocpouna yact Ha nposusuu (IIpunoxenne Ne 21) 331 331
KparkocpouHa yacT Ha 3aAbJDKEHUS 10 JIN3UHT 251 6
(ITpunoxenne Ne 20)
YIpbKKHU OT paOOTHHUTE 3aruiaTh 132 172
[Mony4eHu eno3uTH OT KIMEHTH 62 63
3aabKeHNe 32 JUBUJICHT 74 76
3aabKEeHUs 32 TaKca BOJIONOI3BaHE 68 136
[IpaBurencteenn punancupanus ([Ipumoxenue Ne 22) 19 37
Hpyry 3aqpmKeHns 152 146
8,805 5,944
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Honyltenume 2apanyuu BKIIOYBaAT:

e cyma B pazmep Ha 1,524 x.nB. (899 x.m.x) (31 mexemspu 2018 r.: 2,187 x.B. (1,280 x.11.71.))
npeBeZieHn mo cmerka Ha Heoxum AJl, 3a rapaHTHpaHe Ha B3eMaHHUSITAa OT YYXJECTPAHEH KIIMCHT Ha
HpyxecTBOTO.

o JIpYTH TapaHiuu o6mo B pasmep Ha 217 x.B. (31 aekemBpu 2018 r.: 440 x.11B.), (WieHOBEe HA
CbBeTa Ha TUPEKTOPHUTE, 3a CTPOUTEITHO-MOHTaKHU PabOTH, 3a aMbOaax u 1ip. ).

Jpy2u ovnzocpounu 3a0vcenusn B pazmep Ha 33 x. 1B. (31 nexemspu 2018 r.: 33 x. 11B.)
IPE/ICTAaBIsIBAT YacT OT HAYUCICHO €IHOKPATHO JONBIHUTEIHO BB3HATPAKIACHHE HAa H3ITBIHUTCITHHS
TUPEKTOp, pascpoueHo 3a u3rutamade ciaen 01.01.2019 r. cerinacHo penienne Ha CbBeTa Ha TUPEKTOPUTE.

30. YCJIOBHM 3AABJIKEHUSA U AHT'A’KUMEHTHU

Ilpeoocmasenu 2apanyuu
Kbm 30 rorm 2019 r. [IpyxecTBOTO € y4peausio B Tojd3a Ha THPrOBCKH MApTHROPU OAHKOBU
rapaHiuu B pazmep Ha 232 x. nB. (31 nexemspu 2018 r.: 163 x. 1B.).

31. CIAEJIKA CbC CBBP3AHU JIMITA

Cebp3anu nuna Ha J[py’kecTBOTO ca KakTo CIeBa:

CBbp3anu Jauua Buj Ha cBbp3aHoCT
Axyuonepu:
Exo Tex AJT Ocunogen akmuonep (24.28 %)
EBpo @ept A/l OcHogeHn aknuonep (24.03 %)
debopan EOO OcnogeH akuuonep (20.30 %)
vwepnu opyscecmea:
Heoxum Tapsm OO/l — Typuus 99,92 % cobcTBenoct Ha lpyx’ecTBOTO
Heoxum Ilpotext EOO/ 100 % cobcrBeHocT Ha [pyskecTBOTO
Apyau:
Tepaxum - JJumutposrpax EOO/] 100 % coberBeHocT Ha EBpo dept A/]
Heo Kuten EOO/] 100 % cobctBenoct Ha EBpo ®ept A/l
Heoruon EOO 100 % cobcTBenoct Ha EBpo ®ept A/l
Borealis L.A.T. 100 % coberBenoct Ha bopeannc Al

(Borealis AG)-ABcrpusi, nputexaaiu 100%
ot kanutana Ha ®edopan EOO/]
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ocmasku om_cevp3anu auya 30.06.2019 30.06.2018
BGN '000 BGN '000
Mamepuanu
OcHOBEH akIMoHep 41 46
Ycayau
JpiepHu apyxecTBa 600 600
OcHOBeH akIIMOHEP 2 46
602 646
JIMA
Jpyru cBbp3aHu JpyKECTBA - 1
Axmueu ,IlIpaso na nonzeane*
OcHOBEH akIIMOHEP 46 -
O0mo 689 693
Ilpodasicou na cevpzanu 1uua 30.06.2019 30.06.2018
BGN '000 BGN '000
Ilpooykuyus
OCHOBEH aKIMOHEP 39,872 38,526
i[fgggef;}?jizlg;gymecma (3HAYUTEITHO BIUSHUE 110 CBHP3aHOCT C 14,063 18.774
JpmepHn apyxecTBa 1,442 1,143
55,377 58,443
Yenyau
OCHOBEH akLIMOHEP 28 12
JbmepHu apyxecTa 17 16
JIpyTH CBBpP3aHU IPYKECTBA - -
45 28
Apyzu
OCHOBEH aKIMOHEP 301 39
[b1epHu apyxecTsa - 1
301 40
O6mo 55,723 58,511

yCJ'IOBI/ISITa, IIpU KOUTO Ca M3BBPIIBAHU CACIIKUTEC HE CC OTKJIOHABAT OT IMa3apHUTC LCHU 3a

nog00€eH BUJ CAEIIKH.
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Kpamkocpolmume 63€MAHUA OM C6DBP3AHU JIUYA KbM 30 roHH ca KaKkTo ciIcaBa.

30.06.2019 31.12.2018
BGN '000 BGN '000
Bzemanus no npodasxcou év6 eanyma
JpiiepHu ApyxecTBa 1,029 774
8 m.4. OMmyemHua CmouHoOCm 3,978 3,765
Hauuciena obesyenKka (2,949) (2,991)
Hpyru cBbp3aHu APYyKECTBa (3HAYUTEITHO BIHSTHHE IO i 2166
CBBP3aHOCT C OCHOBEH aKIMOHED) '
8 Mm.4. Omyemna CmouHoCm 1 2,213
Hauuciena ooe3yeHka @ 47
1,029 2,940
Bzemanus no npodasicou 6 neea
OcCHOBEH akImoHep 15 -
Jpyru cBBp3aHu ApyKecTBa - -
6 M.Y. OMYemHa CIMOUHOCM 5 5
Hauuciena obesyenka (5) (5)
15 -
O0mo 1,044 2,940
3aovnncenuama Kvm cevp3anu auya koM 30 IOHN ca KaKTO CIEBA!
30.06.2019 31.12.2018
BGN '000 BGN '000
Iacueu no oozoeopu (Ilonyuenu asancu 3a npooasxcoa na
npooyKuus)
OcHOBEH akIMOHEP 2,844 7,111
Jpyru cBbp3aHU APYKECTBA (3HAYUTEITHO BIUSIHHUE IO 385 2,687
CBBP3aHOCT C OCHOBEH aKIMOHED)
Jb1epHu apyxecTa 2 2
3,231 9,800
3a0vadicenus 3a 00CMAGeHU AKMUU U ycyzu
JbiepHu apyxecTa 240 240
OcHOBEH akIMOHEP 18 17
258 257
Oomo 3,489 10,057

H3nvanumenen oupexkmop: I'n.cuemosooumen (cocmasumen):

/Mumumvp Jumumpoe/ /3namxa Hnueea/

24.07.2019.
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