I'PYITA HEOXUM
NPUIOXKEHUA KbM KOHCOJINIAUPAHUSA PUHAHCOB OTUYET KBM 30.09.2019 r.

@ HEOXUM__AR

ChbCcTaBUTel /IPEANPUATHE, TOJCICHUE/
rp. lumurpoBrpan

yi. "XumMkomMOuHaTcKa'
I'pan /ceno/ ym.

1. HH®OPMAIIUA 34 T'PYIIATA

I'pymara Heoxum (I'pymara) BKIIOUBa IpyKECTBO-MalKa M HETOBHUTE JIBE IBIIEPHU IPYKECTBa
(31.12.2018 r.: aBE ABILICPHU APYKECTBA).

Jpyscecmeomo-maiika

Heoxum A/l (IpykecTBOoTO-MaliKa) € cb3naneHo mpe3 1951 r. Peructprupano e kaTo akiimOHEPHO
IpykecTBo npe3 mecen toau 1997 r. [IpyxecTBoTo-Maiika € chC ceJalvIle U aJpec Ha yIpaBleHue Ip.
Humutposrpan, M3rouna nHaycTpHanHa 30Ha, yiI.” XMMKOMOWHATCKA” U € PEerucTpupaHo B ThProBeKus
peructep ¢ EUK 836144932. Tlocneanute nmpoMeHu B YcTaBa Ha [[pyxecTBoTO-Malika ca BIHCAaHU B
perucTbpa Ha THProBCKUTE ApyxkectBa Ha 6 aBryct 2013 r. IlocmegHuTe MpoOMEHH B OpPraHUTE Ha
yIpaBieHue ca BnucaHu B Twprockus peructbp Ha 27 roHu 2019 r. ¢ ynbmkaBaHe Ha MaHAaTa Ha
ynpasienue 70 13 roru 2021 r. Ha 21.06.2018 1. ¢ BnucaHo yupensBaHe Ha MPOKypa U YI'LIHOMOIIaBaHE
Ha npokypucT Ha Heoxum A/l.

vuepruu opyscecmea

[biepHure npyxecrsa B I'pymnara ca:

o  Heoxum IIporektr EOO/I - THproBcko apyxecTBo peructpupano B beiarapus c Penienne Ha XacKOBCKU
okpbxkeH cba Ne 206/24.04.2002 r. u cbe cepanuine W ajpec Ha yrpasieHue - rp. Jumurposrpan, yi.
Xumkombunarcka Ne3;

o Heoxum Tapsm OO/l, Typuust — TproBcko ApyxecTBo peructpupanHo B Typuus B Twprockus
peructsp Ha rp.OnpuH ceriaacHo yaoctoBepenue Ne7700-10687/15.10.2012 r. u cbe cenenuie U agpec Ha
ynpasieane — rp.Onpun, Hcraciion wmaxamiecu, Tamar mama mxangecu, Homep 11/7, Mepkes.
Jpyx)ecTBOTO € TMpuaoOUTO upe3 ydpeasBaHe W e mpaBonpuemMHuK Ha Heoxum [toope OO]] ot
17.09.2018r.

1.1. Coocmeenocm u ynpasnenue na /Ipystcecmeomo-maiika

Heoxum A/l e myOnuyaHO Ipy>KECTBO ChITACHO 3aKOHA 3a MyOIMYHO NpeAsiaraHe Ha [IeHHH KHIDKA.
KwMm 30 cenrremBpu 2019 r. pasnpezeneHreTo Ha aKIIMOHEPHHUST KAITUTal Ha JIPY>KECTBOTO-MalKa € KaKTo

crenBa:
e Exo Tex A/l -24.28%
e  Espo ®eptr ALl -24.03%
e  ®debopan EOO/] -20.30 %
e Arpodep UntepHemrsabi EcTabaummbHT, JInxTeHmain - 7.68%
e  VII® Ceriacue - 333%
e Heoxum AJl (00paTHO U3KYNICHH aKI1H) - 2.58%
e 3VII® Annann bearapus - 246 %
e VII® IIKB Cuna - 219%
e Jlpyru -13.15%
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HpyxecTBOTO-MaliKa UMa €JHOCTETIEHHA CHCTEMa Ha yrmpaBieHrne ch¢ ChbBET Ha JAUPEKTOPUTE,
KOHTO c€ ChCTOM OT 9 UJIeHOBE, KAKTO CIIE/BA:

Jumuo CraiikoB I'eoprues IIpencenaren

Enena Cumeonona Illomnosa 3am. [Ipencenaren
Jumutsp Credanon Jumurpon Uiten

Tomro Banor JlumMoB Unen

Bacun J)Kuskos ['ppHUapoB Uien

Buxkropus Minuesa Llenosa Uien

3bppHEeHN XpaHu bearapus AJl Uiten

Xy0epr [lyxuep Unen

Mapruna Muxaena AyGeprep Unen (no 26.06.2019 r.)
Ilerep Muxaen JlaiiTHep Unen (ot 27.06.20191.)

HpyxecTBoTo-Maiika ce mpeactasisaBa oT Jumursp CredanoB JUMUTPOB B Ka4yecTBOTO My Ha
Wsnenaurened aupekrop U Credan JuMutpoB IMMHUTPOB B KaueCTBOTO My Ha HPOKypHCT (TbproBeku
YIIPaBUTEI), BCCKH €IMH OT JIBaMaTa MOOTAEIHO.

PrvroBosicTBOTO Ha [[py*)ecTBOTO-Maiika ce ochiecTBsiBa oT ChBeT Ha aupekropure. Hakou ot
(YHKLIMHUTE IO ONIEPATHBHO YNPAaBICHHUE Ca BH3JI0KEHU HA U3IIBIHUTEICH AUPEKTOP U IPOKYPHCT.

OnuTHHUAT KOMHTET mHoamomara paborata Ha CbBeTa Ha IUPEKTOPUTE, MMa POJsl Ha JUIA
HATOBapeHH ¢ OOLI0 ympaBiieHHe, KOUTO M3BBPIIBAT MOHUTOPHHI M Haa30p Hax JlpyxecTBoTO-Maiika
BKJIFOUUTEITHO HaJ| CUCTeMaTa Ha ()MHAHCOBO OTYMTaHE Ha J[pykecTBOTO-Maiika.

UneHoBeTe Ha ONUTHUS KOMUTET ca:

Tans JJumutpoBa KoBannpiika
Hukonmna XKenesa Jlenmdena
Mopnauka Atanacosa Hukonosa

1.2. Cmpyxmypa na I'pynama u npeomem na oeitnocm

KoM 30 cenrremBpu 2019 . cTpykTypara Ha ['pynara Bxiroua Heoxum A/l kaTo npy»ecTBO-Maiika u
MOCOYEHHTE M0-/I0JTy IBIEPHH JIPY’KECTBA!

30.09.2019 31.12.2018 Jama na

Yuacmue Yuacmue npuodoousane

% % HA KOHMPOJl

Heoxum IIpotext EOO/, boarapus 100 100 24.04.2002
Heoxum Tapsm OO/, Typuus 99.92 99.92 15.10.2012

[IpenMeTsT Ha IEHHOCT Ha pyKecTBaTta OT I'pymnaTa e KakTo cieaBa:
o Heoxum AJl - mpou3BOACTBO Ha HEOPraHWYHM U OPraHWYHU XMMHYECKH NMPOAYKTH M THProBCKa
JIEVHOCT;
o Heoxum IIporexkt EOO/l, rp. JumurpoBrpan - oxpaHa Ha UMYIIECTBOTO Ha FOPUIMYECKH JUIA,
crpajy, NOMEIIEHHUS U CTONIAHCKH OQHCH, OXpaHa Ha (GPU3MUECKH JIMLA U TIXHOTO UMYIIECTBO U JPYTH;
o Heoxum Tapsm OO/, rp. Onpun, Typuus - BHOC, H3HOC U BBTPELIHA THPrOBHA Ha BCUUKH BUIOBE
XHUMHYECKH TOPOBE.
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JpmepHuTe IpyKecTBa ce phKOBOIAT OT YIPABUTEIH KaKTO CIIEIBA!

Yupasurenn
Heoxum Ilpotext EOO/L Snko Mapunos
Heoxum Tapsm OO/, rp. Onpun — Typrus Aunran bopa

K®Mm 30 cenremBpu 2019 roguna obmusaT 0poit nepconan Ha I'pymnata e 782 (31.12.2018 r.: 946)
PaOOTHUIIM U CITY>KUTEIIH.

2. OCHOBHH I10JIOKEHHUA OT CHETOBOIHATA IIOJINTHKA HA I'PYIIATA

2.1. ba3za 3a uzzomeane Ha UHOUBUOYANHUA (PUHAHCOE OMUEm
Koncomuaupanusr ¢unancoB order Ha ['pyna Heoxum e M3roTBeH B CHOTBETCTBHE C BCHUYKHU

MexayHapoaau craHnaptd 3a ¢unancoBu otdetn (MCDQO), KOUTO ce CBhCTOAT OT: CTaHAApTH 3a
(hMHAHCOBH OTYETH U OT THIKyBaHUs Ha Komurera 3a pazsacaenus Ha MCOO (KPMCDO), onobpenu ot
CwBera no MexnyHnapouu cueroBoguu ctanaaptu (CMCC), u MexayHapoaHUTe CYETOBOIHU CTaHIApTH
u ThiakyBaHusTta Ha [locrosHHMs komutTeT 3a pazsicHsBane (IIKP), omoOpenm ot Komwutera mno
Mexmynaponau cuetoBognau ctarmaptu (KMCC), kouto edexktuBHO ca B cuna ot 1 sayapu 2018 r., u
kouto ca npuetu or Komucusara Ha Epomeiickus cpioz. MC®O, npuetn ot EC, e obmonpueToTo
HalMEHOBaHHE Ha paMKaTa C OOLIO IpeAHa3HaueHHE-CUETOBOAHA 0a3a, CKBHBAJCHTHA Ha paMKara,
BbBelleHa C AeduHHMImMATa chriaacHo § 1, 1. 8 or JlompmHUTENHUTE pasmopendém Ha 3akoHa 3a
CYETOBOJICTBOTO IOJT HAMMEHOBAHUETO ,,MexayHapoauu cuetoBoguu ctannaptu” (MCC).

I'pynara e nmpuena BCHYKH HOBH W/WJIM PEBU3HPAHH CTAaHIAPTH U THIKYBaHUs, n3aneHu o CbBera
no Mexnaynapoauu cuetoBonnu ctannaptu (CMCC) u pecn. ot Komurera 3a pazsacaenuss Ha MCOO,
KOHUTO ca OMJIM YMECTHH 3a HEroBara JAeHHOCT.

3a cTaHAapTH M THIKYBaHU, OCOUYEHHU IO-T0J7y, PHKOBOJCTBOTO € MPOYYUIIO BH3MOKHUS UM
edeKT U e ompenenuio, 4e Te He Onxa MMaiu e(eKT BbPXY CUETOBOJHATA MOJMTHKA, PECIl. aKTUBHTE,
[acUBHTE, ONIEpalluUTe U pe3yiaTaTtute Ha ['pynara mopajau ToBa, 4ye TO HE paslnojara/onepupa ¢ TaKuBa
00EKTH W/WIIK HE peasin3upa NOAOOHHU CHEJIKUA U TPaH3aKLUH:

e MC®O 2 (mpomenen) Ilnamane Ha 0a3aTta Ha akuum — Kiacudukanus u OICHSBaHE Ha
TpaH3aKIMUTE 0a3UpaHu Ha IUIAIIAHUA ¢ aKiuu (B cuia 3a roaumuu nepuoau ot 01.01.2018 r.,
npuet ot EK).

e MC®O 4 (npomeHeH) 3acTpaxoBaTeJIHU A0roBopH (B cuia 3a roauminy nepuoau ot 01.01.2018
r., mpuet ot EK).

o Tlonoopenus B8 MC®O luxba 2014-2016 (M. nekemBpu 2016 r.) — nogoopenuss B MCDO 1 u
MCC 28 (B cuna 3a roaunau nepuoau ot 01.01.2018 r., mpuetu ot EK).

e MCC 40 (mpomenen) — HBeCTHIIMOHHM MMOTH — OTHOCHO TpaHC(EepH HA WHBECTUIMOHHH
uMoTH (B cuna 3a rogumray nepuoan ot 01.01.2018 r., mpuet ot EK).

e KPMC®O 22 - Cneaxu ¢ 4y:KIeCTPaHHA BaJyTa H aBAaHCOBH IUIAIAHNS (B CHJIA 32 TOJIUIITHA
nepuoau ot 01.01.2018 r., mpuero ot EK).

Ksm JaraTa Ha u3/1aBaHC Ha TO3HU (1)I/IHaHCOB OTYECT Ca u3aaJaACHU, HO HE Ca BCC OIIC B CHJIa, HAKOJIKO
HOBHU CTaHAAPTU U PA3ACHCHUSA, KAKTO U IPOMCHCHU CTAHAAPTH U Pa3sICHCHUA, KOUTO HC Ca ounu MMpUueTHU

3a MO-paHHO IpwiIokeHue oT I'pymara. OT TSX PHKOBOJICTBOTO € MPEIECHWIO, Y€ CICIHUTE OMXa nMaiu
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MOTEHIIHaNeH epeKT B ObJCIIC 3a MPOMEHU B CUCTOBOAHATA IOJIUTHKA U KiIacH(pHUKaIKUIATa U CTOMHOCTHUTE

Ha OTYETHU OOEKTH BHB q)HHaHCOBI/ITe OTYCTH Ha prnaTa 3a cJieABallu rnepuoau, a MMEHHO:

IIpomenu B Konuentyannara paMmka 3a (pMHAHCOBO OTYMTaHe (B CHJIa 33 TOAWIIHY NIEPUOIN
o1 01.01.2020 1., HE ca mpuetu ot EK).

MC®O 3 (npomenen) — buznec komouHanum (B cuia 3a roauinau nepuoau ot 01.01.2020 r.,
He e npuet oT EK).

IIpomenu B MCC 1 IlpeacraBsine Ha ¢puHancoBu oryeTtd 1 MCC 8 CyeToBOIHA MOJINTHKA,
MPOMEHH B IPUOIM3UTEIHUTE OLICHKU U Tpeliku (B cuiia 3a rogumnau nepuoau ot 01.01.2020 T —
He ca npuetn oT EK).

KPMC®O 23 (npomenen) HecurypHocTH Npu TPeTUPAHETO HA TaHBIU BbPXY /10X0/1a (B criia
3a rogumran epuoan ot 01.01.2019 r., mpuero ot EK).

MCC 19 (npomenen) — Jloxoau Ha HaeTH Juna (B cuia 3a roauiray nepuoau ot 01.01.2019 r.,
He e npuet oT EK).

Honoopenus B MCPO Huxsba 2015-2017 (M. nexemspu 2017 r.) — nonodpenuss 8 MCC 23,
MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®O 11 (B cuna 3a rogummau nepuoan ot 01.01.2019 1.,
He ca mpuetu ot EK).

PbvroBOACTBOTO € B mpolec Ha MpOy4yBaHE, aHAJIU3 U OLCHKA Ha €(EeKTUTE OT HalpaBeHUTE

IMpOMCHU B KOHHGHTyaﬂHaTa paMKa U ropernoCO4YCHUTEC CTAHAAPTH, KOUTO IIE€ OKAXAT BIUAHHUEC BHPXY

CYE€TOBOAHATA IMOJHUTHUKA U BBPXY CTOMHOCTHUTE U KJ'IaCI/I(l)I/IKaI_II/II/ITe Ha aKTUBUTE, MMAaCUBUTE, OI€pallUUTE

U pe3yaTaTute Ha ['pynara B ciaeaBaiiuTe OTYETHU EPUOIH.

Ilocouenure IMO-A0JYy HOBU CTaHAApPTHU, MPOMCHCHHU CTAHAAPTU U NPUETU THJIKYBaHHA, KOUTO Ca

n3gaac€Hu, HO BCE OLIC HE Ca B CHJIa U HE Ca BB3NIPUETH IIO-paHO, PHbKOBOJACTBOTO € IPEUEHNUITIO, Y€ HE ouxa

MaJIu IOTCHIIMAJICH C(i)CKT 3a IPOMCHHU B CUCTOBOJHATA IMOJIUTHUKA U KJIaCI/I(bI/IKa]_[I/IﬂTa U CTOMHOCTHTE Ha

OTYETHH OOEKTH BHB (1)I/IH3.HCOBI/IT€ OTUYCTH Ha prnaTa.

MC®O 10 (mpomenen) — Koncoauaupann ¢punancoBu oryetd 1 MCC 28 (mpomeHeH) —
WNuBecTuimu B acolMMpaHd M ChBMECTHHM TNPEANPHUITHS — OTHOCHO NPOAAKOM MM amopT Ha
aKTHBU MEXJy WHBECTUTOP M HETOBH ACOIMHPAHU WM CHBMECTHHU MPEANPUATHA (C OTIOXKEHA
e(eKTHBHA J1aTa Ha BIIM3aHE B CHJIA, IToyIekania Ha onpenensiae ot CMCC).

MC®O 17 3acTpaxoBareiHu 10roBopu (B cria 3a rogumau mepuoau ot 01.01.2021 r., He e
npuet ot EK).

MC®O 9 (npomeHeH) — ®PUHAHCOBH HMHCTPYMEHTH — OTHOCHO CJIy4Yal Ha HeraTHUBHH
KOMIIeHCAIINH NIPH NPeICPOYHO noracsiBane 1 MoAuGuKaAIMN Ha ((PMHAHCOBM NMACUBH (B CHJia
3a rogunran nepuoan ot 01.01.2019 ., npuet ot EK).

MCC 28 (npomeHneH) — IHBecTHIIIM B ACONMUPAHU U CbBMECTHH NPEANPUATHS — OTHOCHO
ABJITOCPOYHU Y4YACTHSI B aCOUMUPAHHM M CHBMECTHH NpeINpuUsTHA (B CHia 3a TOIWILIHHU
nepuoan ot 01.01.2019 r. ve e nmpuet ot EK).

I'pymara Bonu cBOoWTE CUETOBOIHM peructpu B Obarapcku e (BGN), kolTo nmpreMa kato HeiHa

OTYCTHA BaJIyTa 3a MPEACTABAHC. I[aHHI/ITe B OTUCTA U MPUJIOKCHHUATA KbM HETO Ca MPCACTABCHU B XUJISANU

JIeBa, OCBEH aKO HEII0 IPyro H3PHYHO HE € YKa3aHo.
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2.2. lecpunuyuu

Jpyscecmeo-maiixka

ToBa e mpyXecTBOTO, KOETO IPUTEKaBa KOHTPOJ BBPXY IbLICPHUTE IPY>KECTBA, B KOUTO €
WHBECTHUPAIIO.
HpyxectBoTto-Maiika e Heoxum A1, brirapust (Ilpunosxkenne Ne 1.1).

vwepnu opyscecmea

B crorBerctBHe ¢ wm3uckBanusTa Ha MCO®O 10 KoHconmumupanu (UHAHCOBH OTYETH
HpyxecTBOTO-MaliKa TpUTEXKaBa KOHTPOJ B IPYTH MPEATPHUATHS, aKO ¥ CaMO aKO MPHUTEXaBa BCUYKU OT
CIIETHUTE EJIEMEHTH Ha KOHTPOJIA!

- MPaBOMOIIHUS B MPEAIPUITHETO, B KOCTO € UHBECTUPAHO;
- UW3JaraHe Ha WY IpaBa BbPXY MPOMEHINBATE MMPUXOAH OT HETOBOTO yJACTHE B IPEANPHUSITHETO, B

KO€TO € MHBECTUPAHO;

- BB3MOXHOCT JIa U3IO0JI3Ba CBOUTE NMPABOMOIIHNS B MPEANPUSATUETO, B KOETO € MHBECTUPAHO, 3a Ja

OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

CnenBailku ropenoco4eHoro pyKecTBOTO-Mallka € MPELeHWIO, Y€ MPUTEKaBa KOHTPOJ BbHB
BCHUYKH MPEINPUATHS, KBACTO MPUTEKaBa IUPEKTHO WIM MHIUPEKTHO NoBeye oT 50% OT KanuTana ¢ mpaBo
Ha riac B O61oTo chOpaHue 1/Uiy NpaBoTo Jja Ha3HauaBa yIPaBUTEIIH U MOXKeE JJa PbKOBOM JeHHOCTHTE,
KOUTO OKa3BaT CBIIECTBEHO BB3JCHCTBHE BBPXY BB3PBILAEMOCTTA HAa MPEANPHUATHETO, B KOETO €
WHBeCTUpaHO. J[bIIEpHUTE PYKECTBA c€ KOHCONUAUPAT OT AaTaTa, Ha KOATO e()EKTUBHHUAT KOHTPOI €
npuagodur ot I'pynara u cimpar ga ce KOHCOJIMAMPAT OT AaTaTa, Ha KOSATO Ce MpHeMa, Y€ KOHTPOIBT Ce
NpexBbpIisl U3BBH ['pynara mnu apyskecTBara ce JIMKBUAMPAT. 3a TAXHATA KOHCOJMUIALMS CE HM3II0JI3BA
METOJBT Ha ITbJTHATA KOHCOJIH ALK

[buiepHute apyxectBa ca mocoueHu B [Ipunoxenue Ne 1.2.

2.3. lIpunyunu na Konconuoayuama
KoHconuaupanusaT (HUHAHCOB OTYET BKJIIOYBA (DMHAHCOBHUTE OTUSTH HA JIPYKECTBOTO-MaiKa U

IBIIEPHATE JIPYKeCTBa, M3roTBeHu KbM 30 cenremBpru2019 r.

DHUHAHCOBUTE OTYETH HA IBIIECPHUTE JPYKECTBA 32 [ETUTE HA KOHCOMHIAIMATA Ca U3TOTBEHHU 32
CbIIMA OTYETCH NEPHUOd, KaKTO TO3U Ha I[py)KeCTBOTO-MafIKa " IIpU NpujiaralHe Ha €IMHHa CYETOBOAHA
IIOJINTHUKA.

B koHconuaupaHus (UHAHCOB OTYET, OTYETHUTE HA BKJIIOUCHHTE ABIICPHU JPYKECTBA ca
KOHCOJIUIMPaHK Ha 0a3a Ha METO/1a “I'bJIHA KOHCOIMIAIMS’, PeJ 110 PeJl, KaTo € npuiiaraHa yHuduiupana
3a ChINECTBEHUTE OOCKTH CUETOBO/IHA MOJIUTHKA. IHBECTHIIMUTE Ha APYKECTBOTO-MaliKa ca elTMMUHUPAHH
cpelily Jiena B COOCTBEHHS KaluTal Ha JABIIEPHUTE IPY’KECTBAa KbM JlaTaTa Ha MPUI00MBaHEe HA KOHTPOJL
BberpemHorpynoBuTe onepanMu M pa3yeTH Cca HAIbIHO EJIMMHHMPAHU, BKI. HEpealu3HpaHaTa
BBTPENIHOTpYyNOBa Tedanba wimm 3aryba. OtdereH € W e(peKThT Ha OTCPOYEHUTE NAHBIH IPH TE3U
CJIIMMUHHUPpAaIIUM KOHCOJIMAAIIMOHHHU 3aIITMCBaHM.

JlsitoBeTe Ha CHAPYKHUIM-TPETH JIUIA, H3BbH TE3W HA aKIIMOHEPUTE Ha JPYKECTBOTO-MalKa, ca
MOCOYEHH CAMOCTOSATEIIHO B KOHCOJMUINPAHUTE OTUET 32 (PMHAHCOBO CHCTOSIHUE, OTUYET 32 BCEOOXBATHHUS
JOXOA © OTYeT 3a TPOMEHHWTE B COOCTBEHHMsI KamUTaI KaTo ‘‘HEKOHTPOJHMpAIIO ydactue’.
HexoHTponupaiioTo yyactie ce OLeHsBa MO NPONOPLUUOHATHHS U1 HAa HEKOHTPOJIMPAIIOTO Y4acTHE B
pasrpaHUYUMHUTE HETHU aKTUBU HA ABIIEPHOTO APYKECTBO U CHAbPpiKa CyMaTa Ha A€jia Ha CbAPYKHUIIUTC-
TPETHU JIMIa KbM JaTaTa Ha KOHCOJIHAAIUATa 3a IbPBU IIBT B CHpaBe}IHI/IBaTa/HaMepeHaTa CTOMHOCT Ha
BCUYKH pPa3TpaHUYMMH MPUJOOUTH aKTHBH U TOETH MACHUBU HAa CHOTBETHHUTE ABIICPHU JPYKECTBA H
cyMaTa Ha U3MEHEHHUETO Ha Jielia Ha Te3H JIMIA B COOCTBEHUSI KalTMTall OT IIbpBaTa KOHCOIHIAIINS JI0 AaTaTa
Ha OT4YeTa 32 YUHAHCOBOTO CHCTOSIHUE.
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IIpu npunoOuBaHe Ha OBLIEPHO IPY>KECTBO OT I'pynaTta ce U3Moi3Ba METONBT Ha MpUI0OUBaHE
(moxymnko-mpoaax6a). [IpexBbpiaeHOTO Bb3HArPAXKICHNE BKIJIIOYBA CIIPABEIUBATA CTOMHOCT KbM JlaTaTa
Ha NpuAoOHBaHe, HAa MPEIOCTABEHUTE aKTHBH, Bb3HUKHAIUTE WM IIOETH 3aIbJDKEHHS] 1 HHCTPYMEHTHUTE
Ha cOOCTBEH KaluTal, eMUTHPaHU OT NPUI00UBAILIOTO APYKECTBO, B 3aMsHA Ha II0JIly4yaBaHe Ha KOHTPOJIA
HaJ IpuI00UBaHOTO IpYKecTBO. [IpexBBPIEHOTO Bh3HArPAXKICHNE BKIIIOYBA H CIIPaBeJINBaTa CTOHHOCT
Ha BCUYKHU aKTHBM WIM [ACHBU B PE3YJTaT OT JOTOBOPEHH Bb3HArpaKIeHWs Hof yciosue. Paszxoaure,
CBBp3aHH C NpUIOOMBAHETO ce MPH3HABAT KaTO TEKYIIW 3a Mepuoja, B KOMTO Te€ ca M3BBPIICHHU, C
W3KIIIOYEHUE HA Pa3XOAUTE 3a eMHCHS Ha IbJITOBH MM MHCTPYMEHTH Ha COOCTBEHHMS KaluTall, KOUTO ce
IIPU3HABAT KaTO KOMIIOHEHT HA COOCTBEHMS KAaIIUTAL.

Bewnuku pasrpaHHuMMy PUAOOUTH aKTUBH U TIOETH MTACUBHU U YCIOBHHUTE 3aIbJDKCHUS B OM3HEC
KOMOMHANMATa, C€ OLECHABAT IIbPBOHAYAIHO II0 TIXHATa CIpaBeAJUBa CTOMHOCT KbM JaTaTa Ha
npugobuBane. Besko mpeBumieHne Ha cOopa OT MPEXBBPICHOTO Bb3HArpaxkaeHWe (OLNEHEHO IO
CrpaBeIjInBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHUPAIIOTO Y4acTHE B MPUAOOUBAHOTO MPEANPHUITUE U, IPU
puaoOMBaHE Ha €Tally, CIPaBeUIMBaTa CTOMHOCT Ha AaTaTa Ha MPUI00MBAaHE HA O-PAaHO IIPUTE)KABAHOTO
KalnmuTaJIOBO y4aCTUC B HpI/II[O6I/IBaHOTO OpeanpuATruC, HaqQ HpI/II[O6I/ITI/IT€ pasrpaHuiruMMi aKTHBH U IOCTHU
[acuBM Ha MNPUIOOMBAHOTO JAPYXKECTBO, C€ TpEeTUpa M MpU3HABa Karo pemyTauus. AKO mpu
M'bpBOHAYANIHATA OIIGHKA CIIPaBEIJIMBaTa CTOMHOCT Ha HETHHUTE pa3rpaHWYMMHU aKTUBU HaJ/IBHIIABa
MPEXBBPIICHOTO Bh3HArpaKAeHUE (IIeHaTa Ha MpUI00MBaHe) Ha OM3HEeC KOMOWHAIMATA, TOBA MTPEBUIICHUE
ce Ipr3HaBa He3a0aBHO B KOHCOJHUAWPAHUS OTUET 32 BCEOOXBATHHUS AOXOJ (B rmevyandara win 3arybara 3a
roauHata) Ha ['pynara.

[Tpu mpogaxk6a mm apyra opma Ha 3aryda (TpaHcdep) Ha KOHTPOJI BBPXY ABIIEPHO APY>KECTBO MIIH
JIUKBUIALMS:

o OrtmucBar ce akTUBUTE U MAcHBUTE (BKJI. aKO MMa MpHUHAJICKAIIa pPemyTalys) Ha JbIIEPHOTO

Jpy>KeCcTBO MO OalaHcOBa CTOWHOCT KbM JaTaTa Ha 3arybaTa Ha KOHTPOJ;

o Ornucea ce HEKOHTPOJIMPAIIOTO yYacTHE B TOBA IBIIEPHO APYKECTBO MO OalaHCOBA CTOMHOCT

KbM JlaTaTa Ha 3arybara Ha KOHTPOJA, BKJI. BCHYKM KOMIIOHEHTH Ha JIpyr BCEOOXBAaTE€H IOXOA

CBBP3aHH C TSIX;

« [Ipu3HaBa ce MOMY4YEHOTO BB3HATPAXKICHHUE IO CIpPaBEIJIMBa CTOMHOCT OT CJeNKaTa, CbOMTHETO

WM OTIepalusITa, 1oBeja 0 3arydaTa Ha KOHTPOJ,

. HpmHaBa CC OCTAaTbUHMUA O4]1 B ABIICPHOTO APYKECTBO IO CIIpaBEAIMBa CTOMHOCT KbM JgaraTta Ha

3ary0a Ha KOHTpOJI;

o Pexnacuduuupar ce kbM nevanOu win 3aryou, win ce Tpanchepupar JUPEKTHO KbM HATPyHaHU

nevyajOu BCHYKH KOMIIOHEHTH Ha CO6CTBeHI/I$[ KaruTral, npeacraBjsgBalld HEPCAIUIUPAHU JOXOOAU

WK 3aryOu - ChIVIACHO M3MCKBaHUATAa Ha choTBeTHUTE MC®O, mox 4nnuTo npaBuia momnajar Te3u

KOMIIOHEHTH.

« [Ipu3HaBa ce Bcsika pe3ynTaTHa pa3iiiKa KaTo rnevanoa uim 3aryda oT ocBoOok1aBane (Ipojaxoa)

Ha IBLIEPHO JAPYKECTBO B KOHCOJHMIAMPAHHWA OTYET 3a BCEOOXBAaTHMA A0XO0I (B mevandara WM

3ary0ara 3a roJ[iHaTa), IPUHAIJIeKAIA Ha IPYKECTBOTO-MaiKa.

Coenku ¢ HeKOHRMPOAUPAUWLOMO yuacmue

I'pynara npuiara moinuTHKa Ha TPETUPAHE OTEpaIlliUTE ¢ HEKOHTPOIHPAIIoTO yaactue (0e3 3aryba
Ha KOHTPOM) Kato caenku B ['pynara. Cienku OT cTpaHa Ha JIPyKeCTBOTO-Maiika (0e3 3ary0a Ha KOHTPOI)
C MPUTEKATCIIN HAa HCKOHTPOJIMpAIIU y4aCTUA C€ OTUYMUTAT KaTO KallWuTaJIOBU TpaH3aKUOWUU AUPEKTHO B
KOMITOHEHTUTe Ha COOCTBEHMs Kamutal (OOMKHOBEHO KbM KOMIIOHEHTa «HATPYHAaHH MEYaliOon»).
BanancoBara CTOWHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIHMPALIOTO YYaCTHE C€ KOPUTHPAT C MPOMSHATA
Ha CBHOTBETHUA 471 B ABHICPHOTO APYKECTBO. Pasznmmkara MEXKOY CTOMHOCTTA Ha KOpuUIrupaHus A4 B
HEKOHTPOJIMPAIIOTO Y4acTHEe U CIpaBeUIMBaTa CTOMHOCT (TUTaTeHa WIIM IOJIyYeHa IIeHa) ce IpHU3HaBa
AUPEKTHO B cOOCTBEHHS KauTal OTHAacH1L c€ 10 CO6CTBGHI/IHI/ITC Ha prmeCTBOTO'MaﬁKa.
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2.4. Cpasnumennu oannu
I'pymara npesacraBsi cpaBHUTEIHA WHGOPMAITUS B TO3W KOHCOJIMIUPAH (UHAHCOB OTYET 3a €JIHA

MpeIX0oHa TOIHA.
Koraro ¢ He00X0JMMO, CPAaBHUTEITHUTE JaHHU ce peknacuuimpar (M Mpen3vncisaBar), 3a aa ce
MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO MIPOMEHH B MPECTABIHETO B TEKYIIaTa TOJUHA.

2.5. (DyHKl(MOHMHa eajslyma u npu3Haeane Ha Kypcosu pa3iuKu
(DYHKLII/IOH&HHaTa 1 OTYCTHA BalyTa Ha prnaTa e OBar APCKUSAT JICB. qDYHKHI/IOHaJ'IHa BajyTa €

BaJlyTaTa Ha OCHOBHaTa HKOHOMHYECKA CPeia, B KOSITO €IHO NpenpusiTHe QyHKINOHNPA U B KOSATO IVIABHO
ce reHepHupar U U3pa3xoBaT MapUIHNUTE CpelCcTBa. Ts1 0Tpa3siBa OCHOBHUTE CIEIKH, CHOUTHS U YCIIOBHS,
3HAYMMHU 3a npeanpusaTueto. JIeBsT e gukcupan no 3akona 3a BHB kbM eBpoTo B choTHOIIeHne BGN
1.95583:EUR 1.

IIpy mBpBOHAYANHO MpHU3HABAHE, CIENKAa B UYYKIECTpaHHA BaJyTa CE 3allMCBa JUPEKTHO B
OTYETHaTa BaJIyTa, KaTO KbM CyMaTa B UyXXAECTPaHHA BaIyTa ce€ Ipujiara OOMEHHUST Kypc KbM MOMEHTA
Ha cleikaTa WM omnepanusaTa. [lapuyHure cpeacTBa, B3eMaHUATA M 3aJbJDKEHUATA, JEHOMUHHUPAHU B
qy)KJIeCTpaHHa BasyTa (MOHETApHU OTYETHH OOEKTH), Ce OIEHsBAT KbM 31 JAeKeMBpH KaTo ce mpuiiara
3aKJIIOUnTENleH oOMeHeH kypce Ha bHB.

HeTnute pasnuku oT nmpoMsiHa Ha BAIyTHH KypCOBE, CBBP3aHM C MAPUYHU CPEACTBA, THPTOBCKU
B3€MaHHUA W 3aJbJDKEHMs, JICHOMUHHpPAHU B UYy)KJIECTpaHHa BaJyTa, C€ BKIIOYBAT B OTYeTa 3a
BCceoOXBaTHHA J0X0]1 (B Teyanbarta win 3ary0baTa 3a rofMHaTa), KOraTo Bb3HHKHAT, KaTO Ce MPEICTaBsIT
HETHO KbM “IIPYTH JOX0Iu/(3aryon) oT neiHocTTa”.

Hemonerapaute otyeTHH 00€KTM B oOT4YeTa 3a (DUHAHCOBOTO CBHCTOSHHE ITBPBOHAYATHO
JCHOMHHUPaHU B UYyXJCCTpaHHa BalyTa, CE OTYUTAT BHB (PYHKIMOHAHATA BayTa KaTO ce€ MpHiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha Olepaluara M IOclelBallo He ce TPEOlEeHSBaT IO
3aKJIIOYUTEIIEH KYypC.

dyHKIHOHAHATA BalyTa Ha Apy>KecTBaTa B TypLus € Typckara JImpa.

3a nenuTe Ha BCEKH KOHCONMUANPaH (UHAHCOB OTUYET CE U3BBPILBA IPEU3UMCICHHUE HA BalTyTaTa Ha
¢unancosute otdetn Ha Heoxum Tapsm OO/, Typiust chbOTBETHO OT TYPCKHU JIMPHU B OBJITapCKH JieBa
Karo:

a) BCHYKH aKTHBH U MAaCHUBHU CE NPEU3UMCIIABAT B IPyNoBaTa BAIyTa IO 3aKIIOYUTENICH Kypc Ha

MeCTHaTa BaiyTa cipsimo Hes kbM 30 centeMBpH;

0) BCHYKH IPUXOIHH U PA3XOJHH ITO3ULHMHU CE IPEU3YNCIIBAT B TPYIIOBATa BAIyTa 110 CPEAEH Kype

Ha MECTHATa BaJlyTa CIIPSIMO Hes 3a IEpHOJa Ha OTYETA;

B) BCHYKM TOJYYEHHM KypCOBH DPa3lMKH B pE3yNTaT Ha NpPEU3UHCICHHUSTa Ce MpH3HaBaT U

MPEICTAaBAT KaTO OTAENEH KOMIIOHEHT Ha COOCTBEHHS KamHuTal B KOHCOJMAMPAHUS OTYET 3a

(DMHAHCOBOTO CHCTOSIHHE (,,pe3€PB OT NMPEU3UNCICHUE Ha 9yKAeCTPaHHH JeHHOCTH ).

[Ipu ocBoGoxknaBane (pomaxda) OT HyKaeCTpaHHA AEWHOCT (IPYKEeCTBO) KyMyJlaTUBHATa CyMa
Ha KYPCOBHTE Pa3JIMKH, KOUTO ca OMJIM OTYETEHU TUPEKTHO KATO OTMEIIEH KOMIIOHEHT B COOCTBEHHS
KaIuTaj, ce MIPU3HaBaT KaTo 4acT OT MevanoaTa Wiy 3arydara B KOHCOMMIUPAHHS OTYET 32 BCEOOXBATHHS
JIOXO/J1 Ha pe “nedanou/(3aryon) ot npuao0MBaHe U 0CBOOOXK1aBaHEe Ha JBIIEPHHU JAPYIKECTBA, HETHO .

2.6. Ilpuxoou

2.6.1. IIpusnasane na npuxoou no 002060pu ¢ KiueHmu
O6unuaiinute npuxoau Ha ['pynara ca or mpogax0a Ha MpoAYKUUS COOCTBEHO MPOHM3BOACTBO.
[Ipuxonute B I'pynarta ce mpu3HABaT, KOraTo KOHTPOJIBT BHPXY OOCIIAHUTE B 002080pa C KIUEHMA

npoayKIus, CTOKH H/UIIH yCiyru c€ nNpexBbpJjik Ha KIIMCHTA. KOHTpOJ'I’LT CC MPEXBBPJIA HA KIIMCHTA MPHU
7
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YAOBJIETBOpSIBAaHE Ha 3aJbJDKCHHATA 32 W3ITBIHEHHE IO JOTOBOpa upe3 MpexXBbpJsHEe Ha OOEIIaHuTe

IpoAyKIus, CTOKH /v MMpeaoCTaBsAHC Ha O6CHIaHI/ITC yCiyru.

Oyenka Ha 002080p ¢ KIUeHm
Jloeosop ¢ kauenm € HaNWIIE cCaMO KOTaTO MPY BIU3aHETO MY B CHJIA TOM:
a) IMa THPTOBCKa CHITHOCT i MOTHB,
0) crpanute ca ro of0OpwiIH (YCTHO, MACMEHO WM Ha 0a3a ,yCTaHOBEHA WM OOIIONMpPH3HATA
CTOTIAHCKA TIPAKTUKA™) M ca Ce aHTKHUPATH 1a TO U3ITBIHAT,
B) IIpaBaTa Ha BCsSKa CTpaHa MoraT Ja ObJaT UACHTUDHUIUPAHH,
T') YCIIOBHATA 32 TUIANaHe MOTaT a ObJaT WACHTU(DUITUPAHH, ’
1) ChIIIECTBYBA BEPOSTHOCT Bh3HATPAKICHUETO, HA KoeTo ['pymnara uMa npaBo MpU U3ITBIHCHUC
3aIBIDKEHISTA CH 32 M3IBIHEHHE, a Obae noiaydeHo. [lpu omenka Ha ch0MpaeMocTTa ce B3eMaT
MIPEIBU]] BCHYKHU PEICBAaHTHU ()aKTH U 0OCTOSTEINICTBA TI0 C/CNIKAaTa, BKJI. MUHAJ OIHUT, OOWYaiiHN
Om3Hec MpakTUKW, MyOJMKyBaHW TpaBWiIa M HAMPaBeHHW W3SIBIEHUS OT cTpaHa Ha ['pymara,

00e3meueHns 1 BE3MOKHOCTH 32 YAOBJICTBOPSABAHE.

JoroBop, 3a KOUTO HAKOW OT FOPENOCOYECHUTE KPUTEPUH BCE OLIE HE € U3ITBJIHEH, MOJJICKU Ha
HOBa OIICHKA BCEKH OT4YeTeH nepuo/l. [loaydueHuTe Bb3HArpaXkIeHHS 110 TaKbB JOTOBOP CE MPU3HABAT KaTo
3aIBIDKEHHE (nacus no 002060p) B oT4eTa 3a (MHAHCOBOTO CHCTOSIHHE, TOKATO: a) BCUYKH KPUTEPHUH 32
MpU3HABaHE HA JIOTOBOP C KIUCHT HE OBJAT M3NMbIHEHHW; 0) ['pymata W3NBJIHU 3aabJDKCHHATA CHU 32
W3IBJIHEHHE W € MOJIYYWIO LSJIOTO WM MOYTH IJIOTO BB3HAIPAXKICHHE (KOETO HE MOJUICKH Ha
BB3CTaHOBHBaHe); /WU B. KOraTo JOTOBOPLBT € MPEKPATCH U IMOJTYUYCHOTO BB3HAIPAKACHUE HE IMOIJICIKU
Ha Bb3CTaHOBSIBaHE.

HpI/I II'bpBOHAYAJIHATA OLI€HKA HAa JOT'OBOPUTE CHU C KIIMCHTHU prHaTa IMpaByu JOIIbJIHUTCIICH aHAJIN3
U IpeLeHKa i ABa WK MOBeYe A0roBOpa TpsiOBa Aa ObIar pasriekaaHu B TAXHATa KOMOMHAIMA U Aa
6’BI[aT OTYCTCHU KaTO €IUH, U PECIIL. AaJIU O6eIIIaHI/ITe MpoaAyKUurs, CTOKA /Wi YCIIyIr BbB BCCKU OT/ICJICH
W/WIn KOMOMHHpaH JOTOBOp TpsOBa Ja OBJAT OTYETEHH KAaTO €JHO W/WIM NOBEYE 3aIbJDKEHHS 32
U3IIBbJIHCHUEC.

Bcesiko obemanue 3a npexBbpIsIHE HA CTOKH H/WIIM YCIIYTH, KOUTO ca pa3rpaHn4uMHu (caMu 1o cede
CH ¥ B KOHTEKCTa Ha JOT0BOpa) CE€ OTYUTA KaTO €IHO 3aIbJDKCHUE 32 U3ITbJIHCHUE.
I'pynara npu3HaBa NpUXOA 3a BCSIKO OMOENHO 3a0bANCEHUE 3a USNBIHEHUEe HA HUBO UHOUBUOYATIEH 002080D

C Klluerm KaTo €€ aHaJiu3upart Bu/Ja, CpoKa U yYCIOBHATA 3a BCCKU KOHKPETCH 10I0OBOP.

2.6.2. H3mepeane na npuxooune no 002060pu ¢ KiueHmMu

Tpuxooume ce usmepsam Bb3 OCHOBA Ha ONpPE/IeJICHATa 3a BCCKH JOTOBOP YEHA HA COeIKAmA.

Llenama na coenxama e pa3MepbT Ha Bb3HAIPAKICHUETO, HA KoeTo ['pymnara ovaksa jia ©Ma pago,
C M3KJTIOYEHHE Ha CyMUTE, ChOPaHU OT KIMETO Ha TpeTH cTpanu. [Ipu ornpeieNsHeTo Ha [leHaTa Ha c/ejKara,
I'pymara B3ema nmpeaBH I yCIOBHATA HAa JOTOBOPA M OOMYAHHUTE CH THPTOBCKHU MPAKTHUKH, BKII. BIMSIHUETO
HAa TMPOMCHJMBHM BB3HATPAKICHUS, HATHYHUETO HA CHINCCTBEH (HHAHCOB KOMITOHEHT, HEMApUYHU
BBb3HArpaXXJACHUA U Bb3HATI'paXXJACHUA, ABJDKUMU Ha KIIMCHTA (aKO nma TaKI/IBa). HpI/I J0roBOopu C MOBEYEC OT
€IHO 3aIbJDKCHUS 3a WM3MBJIHCHHE IIeHaTa Ha CIeiKaTa ce pasmpeseis KbM BCAKO 3aJbIDKCHHE 3a
HU3ITBJIHCHUC HA 6a3a WHIWBUAYATHUTE NPOJA’XHHU IICHU Ha BCAKa CTOKa I/I/I/IHI/I yciayra.

Axo uma npomanama 6 obxeama unu yenama (WM ¥ B JIBETE) HA JIOTOBOPA TA CE OTYMTA KATO

OTACIICH AOTOBOP W/WIIA KaTO YacT OT ChIICCTBYBAIIUA TOTOBOP B 3aBUCHUMOCT OT TOBa JaJik IIpoOMsAHaTa €

8
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CBBp3aHa ¢ JI00aBsIHE HA CTOKU W/WIIH YCIIyTH, KOUTO ca pa3rpaHAYMMH, ¥ OT OIpeJielieHaTa 3a TsIX IeHa.
B 3aBucuMocT ot TOBa:
a) MoaUHUKANMSITA CE€ OTINTA KaTO OTAEIICH IOTOBOP, aKO 00XBATHT HA JOTOBOpA CE Pa3IIHpsBa
mopajgy J00aBSHETO HAa CTOKA W/WIM YCIYyTH, KOUTO Ca pPa3TpaHHYUMH, W TpOMsSHATa B
JOTOBOpHATA IIEHA OTpa3siBa WHAWBHIYATHUTE NPOJAXHH [EHH Ha JT00ABEHWUTE CTOKH W/WIIN
YCITyTH;
0) MomuduKaIMITa Ce OTYNTA KaTO MPEKpaTsIBaHe Ha CHINECTBYBAIIHS JOTOBOP U CKIIIOYBAaHE Ha
HOB JIOTOBOP (TIpuiiaraHe B ObACHIETO), aKO OCTABAIIUTE CTOKU H/HITH YCIYTH ¢a pa3rPaHUYHMHU OT
MIPEXBBPICHUTE TPEead MOAM(UKAIWATa, HO TMPOMSHATa B JOTOBOPHATA IIeHa HE OTpa3siBa
VHAWBUIYJTHUTE MTPOJJAXKHU IICHHU HA JT00ABEHUTE CTOKU W/WIIN YCIYTH;
B) MoaH(UKaKATa C€ OTIYUTA KATO YaCT OT ChIECTBYBAIIH JOTOBOP (KYyMYJIaTHUBHO KOPUTHPAHE),
AKO OCTaBallIUTe CTOKA W/WIM YCAYTH HE Ca pa3rpaHUuMMHU OT TPEXBBPJIICHUTE MPEIu
MoaU(UKANKAATA U CIEOBATEIHO Ca YacT OT €THO 3aIbDKEHHE 32 U3IIBIHEHHE, KOETO € YPeaeHO

YaCTHUYHO.

2.6.3. 3aovascenusn 3a uznviHeHue no 002080pu C KiUeHMU

[Mpuxoaure, reHepupanu B ['pymarta, ca OCHOBHO OT mpomaxba Ha TMPOAYKIUS COOCTBEHO
MpoU3BOJCTBO. HechIeCTBEH 51 MMAT MPUXOMTE OT MPOAAKOH HA CTOKH U YCIyTH.

[TponaxOuTe Ha MPOXYKIMS B IMO-TOJSIMAaTa CH YacT ca KbM JBaMa OCHOBHH JAUCTpHOyTOpa —
TBHProBiH Ha eapo. OcTaHamuTe MPOoAaXOH ce peaan3upar B CTpaHaTa U 4y)KOWHA B pAMKUTE HA TOPOBHSI
CE30H C EIHOKPATHH JOTOBOPH.

Karo wsmo I'pymara e pocTursaia o0 3aKIOYEHHE, Y€ JACHCTBA KaTO NPUHLMIAT IPU
JIOTOBOPEHOCTHUTE CH C KJIMEHTUTE, Thil KaTo 00n4aitHo ['pynara KOHTPOIMPA MPOLYKIHUSITA, CTOKATE W/ UITH

YCIYTHTE IPEIH 1A TH MPEXBBPIN KbM KIHEHTA.

Ilpuxoou om npoodasicou na npooyKyus

I'pynara npousBex/ia u MpojiaBa OCHOBHO aMOHHEB HUTPAT, aMOHSIK, aMOHHEB XHIPOreHKapOOHAT
u ap. llpu nponax6a KOHTPOIBT BbPXY NPOAYKUHMATA CE€ MPEXBBPJS KbM KIMEHTA B TOYHO OIpPEIeIICH
8pemeaU MOMEHMI.

Ilpu npooasxcéou 6 cmpanama ToBa OOMYAWHO cTaBa C NPEAABaHETO Ha NPOAYKUUATA H
(U3NYECKOTO BIaJieeHe BbPXY Hesl Ha KIIMEHTa, KOraTo KIMEHTHT MOXKeE Jia e pa3lopexk/ia ¢ mpoaajaeHaTa
MPOAYKIHS KaTo yIpaBisiBa ynoTpedaTa 1 1 M0JydaBa M0 ChIIECTBO BCHUKU OCTaHAIN TIOJI3H.

[pu npooasicou 6 uyscoOuna nperieHKaTa 32 MOMEHTA, B KOWTO KIIMEHTHT NOTy4aBa KOHTPOJI BBPXY
npojazeHaTa NpoIyKIKs ce IpaBH Ha Oa3aTa Ha JOroBopeHuTe ycnosus Ha npoaaxoa no MHKOTEPMC.
[Tpu nponaxx6a Ha MPOAYKIHS OT JABIIEPHOTO APYKECTBO B TypIusi KOHTPOIBT BBPXY MPOAYKIHSATA CE
MPEXBBPIIS KbM KIIMEHTA B TOUYHO OIIPECIICH 8pemesu MoMeHM, KaTo TOBa 00MYaiiHO CTaBa C IpeIaBaHETO
Ha MPOAYKIUATA U PU3HIECKOTO BlIajIeeHE BHPXY Hes Ha KIIHUCHTA.

Ilpuxoou om npooasxicou na cmoxu

I'pynara npojaBa CTOKM B arpoanTeka, KOATO ce moi3Ba moj Haem. [lpu mpomaxOa Ha CTOKH,
KOHTPOJBT BbPXY CTOKHTE C€ MPEXBBPIS KbM KJIHEHTa B TOYHO ONPEIEICH 8peMmesu MOMEHM, KOETO
o0MuaiiHO € MpH NpeAaBaHEeTO Ha CTOKUTE Ha KIMEHTa Ha MSICTO M KIMEHTHT MOXE Jla Ce Pa3lopexa ¢

MIpOoAaICHUTE CTOKH KaTO yIIpaBJisiBa yHOTpe6aTa U Tojiy4daBa 110 ChIIECTBO BCUYKH OCTAaHAJIN ITOJI3H.



I'PYITA HEOXUM
NPUIOXKEHUA KbM KOHCOJINIAUPAHUSA PUHAHCOB OTUYET KBM 30.09.2019 r.

Ilpuxoou om npooasicou Ha yciyzu
[Ipenocrapsaute oT I'pynara ycmyru BkiIro4BaT npefgoctabsie Ha UT ycimyru U B HIKOU CiIydau —
TPaAHCIIOPT KaTO CHITBTCTBAINA yCIyTa KbM MpoAakOaTa Ha MPOIKYIIHSL.

Tpancnopm Ha npodadenama nPoOVKYUs
B msikoit ciryuan npu npojgax6a B uyxOuna ['pynaTa ©Ma aHT@KHMEHT Jla TPAHCIIOPTHUPA CTOKATa

70 YrOBOPEHO MeCTOHa3HaueHHe, KaTo TPAaHCIOPTHT Ce OpraHu3upa oT I'pymara, a CTOHHOCTTa Ha
TpaHCIIOPTa ce BKIIOYBA (KAJIKYJIMpa) B MpoJakHaTa 1eHa (oomyaitHo mo cebectoitHocT). B 3aBucHMOCT
OT JOTOBOPEHHUTE C KJIMEHTa YCIOBHS yciyrara MO TPaHCIOPT, MOXE Jla Ce M3BHPIIBA W CIEA KaTo
KOHTPOJTBT BBPXY MPOJIaZieHaTa MPOAYKIHS € TIPEXBhPIICH Ha KiueHTa. [lo MOMeHTa Ha IpeXBbpIIIHE Ha
KOHTpOJIa BbPXY MPOAYKLMATA, MpoJak0aTa Ha MPOAYKIUS M ycIyraTa Mo TPaHCIOPT c€ OTYHUTAT KaTo
€0HO 3a0vdCcenUe 3a U3NbIHEeHUe, T KaTo ca 9acT OT eIHa MHTETpHUpaHa CTOKA W/WIIH yCIyTa.

VYcnyrara mo TpaHCHOPT ciell MPEeXBBPIsSHE Ha KOHTPOJa BBPXY MPOAYKLHUATA C€ OTYUTA KaTo
OMOEeNHO 3a0bIdCeHUe 3 U3NBbAHeHUe, ThI KaTo TPAHCIIOPTHT MOXKE J1a C€ U3BBPIIN OT JAPYT JTOCTaBUHK
(T.e. KJIMEHTHT MOXeE Ja C€ BB3MOJI3BA OT CTOKATa C JAPYTH JIECHO OCTHITHU PECYpCH) W yCiIyrara Io
TPAHCIIOPT HE MOZII/I(I)I/IHI/Ipa U HC BUJAOU3ZMCHA IIO HUKAKBB HAYMH HpoJaicHaTa IMPOAYKIHU:. B To3m
CIIydaid, Bh3HArpaXkIeHUETO, Ha KoeTo [ pyrnaTta ouakBa ja mMa nipaBo (IIeHaTa Ha CIeKaTa), ce pa3snpenes
MCXKAY OTACIHUTC 3aAbJDKCHHA 3a HU3NBJIHCHHUE Ha 6333 WHANBUAYATIHUTE UM IIPOJAKHU IICHU.
WNuauBunyamHaTa mponakHa 1eHa Ha pojaieHaTa MpoayKIHS ce ONpeelis ChITIacHO AeicTBamara KbM
JaTtata Ha clleNKara LEHOBa JIMCTa, a 33 yciyrara [0 TPaHCIOpT WHAWBHIyalHaTa MpOJaKHA LieHa ce
ompenens Ha 0a3a (PaKTUIECKUTE TPAHCTIOPTHU Pa3XOJIH.

3a U3BBpILBAHE HA YCIyrarta [0 TPAHCIIOPT Ce U3IMO3BaT TPAHCTIOPTHH (PUPMH - MOTU3ITBIHUTEIH.
I'pymara e ompenenuiia, 4e KOHTPOJHpPA KOHKPETHUTE YCIYTH, TPEeau Te€ na ObIaT MpeNoCcTaBeHH Ha
KIIMCHTa W CIIEJIOBATENHO JCWCTBA B KayeCTBOTO CH Ha IMPHHIMIAN, ThH Karo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIIYTUTE Ca W3BBPIICHN U ca TPUEMIINBY 3a KIMeHTa (T.e. ['pymnata HOCH OTTOBOPHOCT
3a U3IMBIHEHNETO Ha 00CIIaHUeTo B IOTOBOPA, HE3aBUCUMO Aaiu camaTa ['pyra u3BbpIlBa yCIyruTe Wil
aHTaXHpa IOCTABYUK Ha YCIYTH - TPETa CTpaHa, KOSITO JIa TH U3BBPINU; U 0) T0TOBaps IieHaTa Ha yCIyTUTe
CaMOCTOSITEIHO U 0e3 HaMmeca OT CTpaHa Ha KIIMEeHTa.

[IpuxonuTe OT MpoaakOa Ha TPAHCIIOPTHA YCIIyTa Ce PU3HABAT 8 MeueHue Had 8peMemo, Thid KaTo
He € HeoOXOJMMO M3BBpIICHATa O MOMEHTa padoTa Jia ce MPEMoBTOPH, aKo Apyra cTpaHa TpsOBa aa
M3BBPIINA OCTaBalllaTa 4yacT OT paboTaTa W CJIENOBATEIHO KJIMEHTAa IOJydyaBa M KOHCYMHpA TIOJ3HUTE
€THOBPEMEHHO C M3IIBJIHEHWE Ha yciyrara. 3a uW3MepBaHe Ha Hamnpeabka MO JoroBopa (erama Ha
3aBBPIICHOCT) CE U3IOII3BA MeMmo0, C8bP3AH C rodceHume pecypcu. To3n METO] € onpeesieH KaTo Hall-
MOAXOJAII 332 M3MEpPBaHE HAa HANpeIbka, Thil KaTO HaW-100pe omucBa JeiHOCTTa Ha ['pymara mo
MPEXBBHPIISTHE HAa KOHTPOJIA W YAOBJIETBOPSIBAHE Ha 3aABJDKCHUATA W CHOTBETHO HAW-TOYHO OTpa3sBa
HUBOTO Ha U3MTBJIHEHNE Ha 3aIbDKEHUATA, IOKOJIKOTO MEeXAY yeuinusaTa Ha [ pynara (BiI0XKeHHUTe pa3xoiu)
Y TPEXBBPISIHETO HAa YCJIyrara KbM KIIMEHTa ChINECTBYBa NpsKa Bph3Ka. HampemabkbT ce maMepBa Ha
bazama Ha u38bpUIeHUMe pazxoou CAPAMO 000 NIAHUPAHUME PA3X00U 34 UNBIHEHUE HA 002080Dd.

[IpuxomuTe OT TpaHCHOPT Ha MpoAajIeHaTa MPOAYKIUS C€ TMPEACTABAT KbM MPUXOIUTE OT
npogax0a Ha MPOAYKIIHS, IOKOJKOTO YCIYTHTE ITO0 TPAHCIIOPT ca ChIThTCBAIIH IPOJIaK0aTa Ha POy KITHSI
YCITYTH.

UT u opyeu ycryeu

KOHTpOJ'I’LT BBPXY YCIYTHUTC CC IPCXBBPIIA B NICPUOJAA OT BPEMETO IMPU TAXHOTO MPCAOCTABSAHC,

THH KaTO KIIMEHTHT €JHOBPEMEHHO T0JTy4aBa 1 oTpedsiBa noisure ot JieiiHoctTa Ha ['pynara. [Ipuxoante
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OT NIpoJaxOM ce MpPU3HABAT B TEUCHHE HA BPEMETO uUpe3 M3MEpPBAaHE Ha CTENEHTAa Ha U3IIbJIHEHHE Ha
3abBDKeHusITa Ha I'pynata (etam Ha 3aBbpuieHocT). [Ipuxoautre ot UT ycmyru ce mpeactaBAT KbM
IPUXOANUTE OT JOTOBOPH C KIMEHTH, @ OCTAHAINUTE IPUXOAM OT YCIYTH CE MIPEACTABAT KaTo opyeu 00xoou

8 omuema 3a 8ce0bX8ammusl ()OXOO, JOKOJIKOTO TC€ MMAT MOBCYEC CHIIBbCTBAIIl XapaKTEPp U HE C€ TPETUPAT

KaTo OCHOBHA ¥ KITFOYOBO OIpeensina 3a Ou3Heca Ha ['pymnara 1eidHOCT.

2.6.4. Ilena na coenkama u ycnoeus 3a nnauwjane

lenara Ha cpmenkara oOMYaiHO BKJIIOYBAa (UKCHpaHa MpPOJAXKHA II€HA, CHriacHO oO0Ia MU
KJIMEHTCKA [IEHOBA JHcTa. [IpomakHuTe IIEHH ca OIpeAesIeHH ¢ PAMKOBUTE TOTOBOPH 3a ThPTOBLIUTE HA
€lIpO U ABLIEPHOTO APYKECTBO, a 32 OCTAHAIUTE KJIMEHTH ca OINpeIeICHN HHANBUYaIHO Ha 06a3a 1ieHoBa
JIUCTA.

[Ipu ompenensiHe Ha LeHAaTa Ha CAEJKAaTa Ce B3eMa MPEIBUA U AT UMa CyMH (Bb3HArpaxaeHusl),
IObJDKAMHM Ha KJIMEHTA, HENApUYHU BB3HAIPAKACHUS, KaKTO W HAJIMYMETO HAa ChINECTBEH (MHAHCOB
KOMIIOHEeHT. B ompenenenu ciydan ['pynata chOupa KpaTKOCPOYHM aBaHCH OT KiueHTH. [Ipuerara u
npuiarada ot ' pynara neHoBa OJUTHKA He BKIII0OUBa ()OPMH Ha IPOMEHJIMBO Bb3HAarpaxaeHue. B cinyuqaii,
4e TaKoBa € JOTOBOPEHO, TO CE€ BKIIIOYBA B LIEHATAa HA CHEJIKATAa CAMO JOKOJIKOTO € MHOI'O BEPOATHO, Y€
HsIMa J1a HACTBIIM CBINECTBEHA KOPEKIMA B pa3Mepa Ha NPHU3HATUTE KyMYyJAaTUBHO Npuxonau. I'pymara e
HaIPaBHJIa aHAJINU3 U € OIPEIEIINIIO0, Y€ IIPOABIKUTEIIHOCTTA HA CPOKA MEKIY MOMEHTA, B KOUTO KIIMEHTBT
IIana 3a o0eIaHuTe W/WIN MOJyYeHH NPOLYKTH, CTOKHW/WIM YCIyTH U MOMEHTa Ha HPEXBBpPJSHE Ha
KOHTpPOJIa BbPXY TE€3H NPOJAYKTH, CTOKH W/UITH YCIYTH € B PAMKUTE Ha IBaHAJIECET MECella v IOTOBOPEHOTO
BB3HArpaICHUE HSMa CHILECTBEH KOMIIOHEHT Ha (QuHaHcupaHe. CbOpaHHTE aBaHCOBO IUIAILAHHSA OT
KIIMCHTA CE€ TIPENCTABST B OTUETa 32 (PMHAHCOBOTO CHCTOSIHUE KATO MACHBH O JOTOBOPH C KIIMEHTH.

O6wnuaitHo ['pynaTta He moema pa3xonaW 3a IOJIydaBaHE Ha JIOTOBOPH C KIIMEHTH W Pa3Xoad 3a

HU3M'BJIHCHUC HAa TaKUBa JOTOBOPH, KOMTO Ca JONYCTUMHU 3a U NNOAJICKAT HAa KallUTAJIU3alus.

2.6.5. Canoa no oozoeopu c knuenmu

T’bDZOQCKM B3eMAHUA U akmueu no ()0206‘0[)“

AKTHBBT TIO JIOTOBOP € MpaBOTO Ha ['pymara ga MoNy4d Bb3HAPAXKIACHUE B 3aMsHAa Ha
MPOAYKIMATA, CTOKATE WM YCIYTUTE, KOUTO € MPEXBBHPJMIO HA KIIMEHTa, HO KOETO He € 0e3yCIOBHO
(HauuciieHUe 3a B3eMaHe). AKO 4pe3 NPEeXBbPIISIHE Ha MPOJYKIMATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
yenyrute ['pynara M3mbJIHN 3aIbKCHAETO CH NIPEIN KIIMEHTA Ja 3aIUIATH ChOTBETHOTO Bh3HATPAKICHHUE
W/WIM TIpend TUIAlaHeTO Ja CTaHe JBJDKMMO, aKTHB II0 JOTOBOp Ce MNpH3HaBa 3a 3apaboTEeHOTO
BBh3HArpaXIeHHE (KOETO € MOJT YCIIOBHE).

[Ipu3HaTHTE aKTUBH IO JOTOBOP CE PEKIACU(PUIIMPAT KaTO ThPrOBCKO B3eMaHE, KOraTo MpaBOTO
Ha Bb3HATpaXIeHHE CTaHe 0e3ycioBHO. [IpaBOTO Ha BB3HATPAKACHUE Ce cyuTa 3a OE3yCIOBHO, aKo
€JIMHCTBEHOTO YCJIOBHE 33 TOBA, IUIAIIAHETO HAa Bh3HATPAXKICHUETO J]a CTaHE JBIDKHMO, € U3THYAHETO HA
oIpeJielieH MEPUo] OT BpeMe.

[IppBOHAYATHOTO OICHSIBaHE, IIOCTEIBAIaTa OIIEHKA U 00e31IeHKaTa Ha ThPTOBCKUTE B3eMaHHS U

AKTHUBUTE I10 IOTOBOP Ca OmnoBecTeHH B [Ipunosicenue No 2.12.

Hacueu no dozoeopu

Karo macuB mo moroeop ['pymara mpeacraBs MOJIY4YEHHUTE OT KIHMEHTA IUTAIAHMS W/ WA

663}’CHOBHO mpaBo Ja MOJy4YH IUIAlIaHC, MPEeAu Aa € U3NbJIHWUIIO 3aAbJDKCHHATA CHU 3a U3IIBJIHCHHUC I10
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noropopa. IlacuBure mo OOroBop ce IpU3HABaT KAaTo INPHUXOJ, Koraro (WIM KaTo) YAOBJIETBOPH
3aJIBJDKEHUSATA 33 U3ITBJIIHEHUE.

AKTHUBHTE U IACUBUTE II0 JOTOBOP C€ MPEIACTABAT HA OTICINICH PEI KbM MeKyWume u Hemexkyuwume
aKmueu u nacueu B 0T4eTa 3a (PUMHAHCOBOTO CHCTOSIHUS U CE ONOBECTABAT OTAENHO. Te ce BKIIOYBAT B
rpynaTa Ha TEKyIIUTEe aKTHUBHM, KOraTO MAaTypUTEThT UM € B pPaMKuTe Ha 12 Mecena WM y4yacTBaT B
oOnuaiiHusl ornepaTHBEH IMKBI Ha ['pymaTta, a ocTaHaJUTe — KaTO HETEKYIIH. AKTHBUTE U TAaCHUBUTE,
MIPOU3THYALIY OT €IUH JOTOBOP CE MPEJCTABAT HETHO B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE, IOPU AKO TE
ca pe3yJITaT OT pa3Iu4HU JOTOBOPHU 33AbKEHUS 10 U3IIBJIIHEHUETO Ha JOTOBOPA.

Cren mbpBOHAYATIHOTO [IPU3HABAHE, THPTOBCKUTE B3€MaHUS U aKTUBUTE 110 JOIOBOPA CE OAJIarat
Ha mperJies 3a 00e31eHKa B CboTBeTCTBHE ¢ npaBuiara Ha MCDO 9 duHaHCOBU HHCTPYMEHTH. 3aryoure

oT 00e3IeHKa B Pe3yiITaT OT IOTOBOPH C KITMEHTH CE MPEACTABAT OTACITHO OT APYTH 3aryOn OT 00e3IeHKa.

2.7. Pazxoou
Pasxoaure B 'pynara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HUKBAHE M Ha 0a3a MPUHITUIIUTE Ha

HAYMCIIABAHE M CHIIOCTABHUMOCT, HO CaMO JIOKOJKOTO TOCIIEAHOTO HE BOIM IO MPH3HABAHETO HAa OTYETHH

00EKTH 32 aKTHBH WJIU MMACHBH, KOUTO HE OTTOBapAT Ha kpurepunte Ha MCDO u pamkaTa KbM THX.
Pasxomure 3a ObJICIIN IEPUOIM CE OTJIAraT 3a MPU3HABaHE KaTO TEKYIIl Pa3Xojl 3a MePHO/Ia, Tpe3

KOWTO JIOTOBOPHTE, 32 KOUTO CE OTHACAT, CE U3ITBJIHBAT.

DUHAHCOBUTE Pa3XoJd Ce BKIIIOYBAT B OTYETA 32 BCCOOXBAaTHUs NoxoJ (B meyanbara wiM 3arybara 3a

I‘O)Z[I/IHaTa), KOraTo Bb3HUKHAT U CC CHCTOAT OT JIMXBCHHU pa3xoAau, CBbpP3aHU C MOJYUYCHH 3a€MH, KaKTO U

TaKCH U APYTH NPEKU Pa3xoAH IO KPEIUTH.

2.8. Hmomu, mawunu u o6opyosane
HmoruTte, MalimHUTe ¥ 000PYABAHETO (IBIATOTPAWHN MaTepHAIHUA aKTHUBH) ca MPEACTABCHH BHB

(hmHAHCOBHUS OTYET MO ceOecTOHHOCT (IIeHa Ha MPUI00MBaHe ), HaMaJieHa C HaTpynaHaTa aMmopTu3arus (0e3
3eMUTE) 1 3aryOuTe OT 00e3IeHKa.

ITvpeonauanno npuoodusane

[Ipy mBpBOHAYANHO NPUIOOMBAHE HMOTHTE, MALIMHUTE W OOOPYABAHETO CE OIEHSABAT IO
ce0ecTOIHOCT, KOATO BKJIIOUBA MOKYIHATA 1IEHA, MUTHUYECKUTE TAKCH M BCHUUYKHU JPYTH NMPEKH pa3xoiu,
HEO0OXO0IMMHU 32 MPUBEK/IAHE HA aKTUBA B pa0OTHO ChCTOSIHHE.

[IpexuTe pa3xonu OCHOBHO ca: pa3XoJiy 3a MOArOTOBKAa Ha OOEKTa, pa3XxoJd 3a IMbpBOHAYAIIHA
JocTaBKa U 00paboTKa, pa3xoAWUTE 3a MOHT@X, Pa3XxOAW 3a XOHOpAapH Ha JIMIA, CBBP3aHMU C INPOEKTa,
HEBB3CTAHOBAEMH JTaHBIH, PA3XOIH 3a KalUTATU3UPaHH JIUXBH 32 aKTUBH, OTTOBAPALIM HA YCIOBHATA 110
MCC 23 u np. KomrnoHeHTH, KOUTO ca MPUOOHUTH 3aeIHO C WIM KbM KOHKPETHH JPYTH JBJITOTpAiHH
MaTepHaHH aKTUBH, HO BCE OIE€ HE ca MHCTAJIMPAHH KbM TSX, C€ KallUTAJIH3UPAT KbM CTOHHOCTTA Ha
OCHOBHUS O0OEKT U C€ aMOPTH3HPAT C HETOBUS OCTaThUCH MOJIE3€H KHUBOT.

[Ipu wm3rpaxkgaHeTo Ha ABJTOTPAHM MaTepUaHU aKTUBU 10 CTONAHCKM HAYMH B LI€HATa Ha
npu100rBaHe ce BKIIOYBAT BCHUYKH MPEKHU Pa3XxOJH, CBbP3aHU C PECYpCUTE, Upe3 KOUTO Ce M3Tpaxaatr
CHOTBETHUTE OOEKTH (pa3xoJau 3a 3aljiaTd U OCHUTYPOBKH, MaTepUald U CYPOBHHH, BBHHIIHH YCIyTH
U 1Ip).

I'pynara e onpenenuna croiiHOCTeH mpar oT 500 J1B., HOA KOWTO MPUAOOUTUTE aKTUBH HE3aBHCUMO,
4e NMPHUTEKaBaT XapaKTEPUCTUKATA HA JBITOTPACH aKTHB, CE M3MHCBAT KaTO TEKYII Pa3XxoJ] B MOMEHTA Ha

pu100MBaHETO UM.
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Hocneoeauio ouensnsane

W36panmsr ot ['pymaTta moaxon 3a mocieaBamia OajaHCOBA OLEHKA Ha MMOTHTE, MAIIMHHUTE H
o0opyaBaHeTo € MoJenbT Ha cebectoitHOcTTa Mo MCC 16 — cebecTOWHOCT, HamMalleHa ¢ HaTpyNaHUTe
aMOPTHU3aIMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmusayusn

I'pynarta w3non3Ba JTUHEEH METOJ[ HA aMOPTHU3aIMs HA MMOTHUTE, MAIUHHUTE W OO0OPYABAHETO.
AMOPTH3MPAHETO Ha AKTUBHTE 3arl0¥Ba, KOTaTo TE ca Ha pas3MoyioKeHHe 3a ymorpeba. 3eMsTa He ce
amopTu3upa. [1o7e3HUAT KUBOT IO TPYIH aKTUBHU € ChOOpa3eH C: (PU3NIESCKOTO U3HOCBAHE, crienuduKara
Ha oOopyaBaHeTo, OBbACIIMTE HAaMEPEeHHUs 3a ymorpeba M C MPEANOoaraeMOTO MOPATHO OCTapsBaHe.
OmnpenenenuTe CPOKOBE HA MOJIE3CH )KUBOT HA BITOTPAHHUTE MATCPUATTHH aKTHBH CE€ TPETIICKIAT B Kpast
Ha BCEKH OTUYETEH MEPUO/I U IIPU YCTAHOBSBAHE HA 3HAYUTEITHH OTKIOHEHHUS CIIPSIMO O'BJICIIITE OUaKBAHUS
3a CPOKa Ha M3MO0JI3BaHETO HA AKTUBUTE, CHITUAT C€ KOPUTHPA, CYUTAHO OT JlaTaTa Ha IPOMSHATA.

OmnpeneneHusT nojae3eH )KUBOT MO TPYIH aKTUBH € KaKTO Clie/IBa:
e crpamu— 10-50r.;
®  MaIWHH, ChOPBKEHUSI U o0opyaBaHe — 2-25T.;
®  KOMHIOTPH — 2-5T.;
® TPAHCHOPTHHU cpeAcTBa — 3-15T.;

®  CTONAHCKH WHBEHTap — 2-15T.

OHpCI[CHCHI/ITC CPOKOBE Ha IMOJIE3CH )KMBOT Ha Il’bJIFOTpElfIHHTC MaTCepUuaiHi aKTUBU CC MTPETIICKAAT
B Kpas Ha BCjIKa OTYETHA roguHa W IIPU YCTAaHOBABAHC Ha 3HAYUTCIIHW OTKJIOHCHUA CIPIMO 6T>,Z[GH_[I/IT6
O4YaKBaHHA 3a CpOKa Ha M3IMOJI3BBAHCTO HAa aKTUBHUTE, CBUIUAT CE€ KOpUIHpa, CUATAHO OT JgaTaTa Ha

IpOMsIHATA.

Iocneosawu pazxoou

Pazxoaure 3a peMOHT M MONAPHKKA Ce MPH3HABAT 3a TEKyIIM B MeEpuoja, Mpe3 KOHTo ca
HarpaBeHH. V3BbpIICHN OCEBAIH PAa3X0AH, CBbP3aHH C UMOTH, MAIIUHA U 000pYyIBaHE, KOUTO UMAT
XapakTep Ha TOJMSHA Ha ONPENeJICHHM BB3JIOBM YACTH W arperaTtd, WIM Ha MpeycTPOHCTBO H
PEKOHCTPYKIIHSI, CE KalMTATU3UPAT KbM OaJlaHCOBaTa CTOWHOCT Ha ChOTBETHHUS aKTHB M C€ TIPEPa3riiekia
OCTAaTBbUYHUAT MY ITOJIC3CH )KMUBOT KbM JlaTaTa Ha KallUTaJIn3alus. CT)HIeBpeMeHHO, HEaMOpTHU3HUpaHaTa 4acCT
Ha 3aMEHEHUTE KOMIIOHCHTH C€ U3MKCBa OT OajaHCcoBaTa CTOMHOCT HAa aKTUBUTE U CE TIPU3HABA B TEKYIIUTE
pa3xo/u 3a Mepruojia Ha MPEyCTPOUCTBOTO.

Obe3yenka Ha akmueu

BamancoBuTe CTOMHOCTM HA MMOTHTE, MAIIMHUTE W OOOPYJIBAaHETO IMOMJIEKAT HA TpEriiesa 3a
00e3IIeHKa, KOraTo ca HaJIMIE ChOUTHUS WM IIPOMEHHU B 00CTOSATEIICTBATa, KOMTO IIOKa3BaT, ue OajlaHcoBaTa
CTOMHOCT OM MOIJIa Jja Ce OTJInYaBa TPAaHHO OT Bbh3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJIMIE TaKWBa
WHAWKATOPH, 4Ye MPHOIM3UTETHO Ompe/elieHaTa BH3CTAHOBMMA CTOWHOCT € IIO-HHCKa OT TsIXHaTa
OalaHcoBa CTOMHOCT, TO IIOCIIETHATAa C€ M3IMCBAa JO BH3CTAHOBHMATAa CTOHHOCT Ha aKTHBHUTE.
Bp3cTanoBuMaTa CTOWHOCT Ha HWMOTHTE, MAIIMHATE W OOOPYIBAaHETO € IO-BHCOKAaTa OT JBETE:
CIpaBeUIMBa CTOHHOCT 03 pa3xoau 3a Mpojaaxkda WM CTOMHOCT B ynorpeba. 3a ompeaensHeTO Ha
CTOWHOCTTA TIpH ymnoTpeba Ha aKTHBHTE OBJCHIMTE MAPUYHU TOTOIM C€ JWCKOHTHpAT JO TAXHATA
HAaCTOsIIa CTOMHOCT KaTo Ce€ Mpuiara JUCKOHTOBAa HOpMa MpeAu AAHBLH, KOSITO OTpa3siBa TEKYLIUTE
Ma3apHu YCJIOBHS M OILICHKH Ha BpeMeBaTa CTOMHOCT Ha IapUTE M PUCKOBETE, CIICHU(GUIHN 32 ChOTBETHHS
aKkTUB. 3aryoure oT 00e3I[eHKa ¢ OTYMTAT KbM cTaTHsiTa “O0e3leHKa U OTIMCBaHe Ha HETEKYIU aKTHUBH
B KOHCOJIUIMPAHHS OTUYET 32 BCEOOXBAaTHUS T0XO0/ (B rmevyandara wim 3arydaTa 3a rouHara).
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IHeuanou u 3azyou om npooasicoa

MarepranHuTe IBJITOTPAHHN AKTUBH CE OTIHCBAT OT KOHCONUIUPAHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE, KOTAaTO CEe M3BAAAT TPaHHO OT ymoTpeda M He ce OYaKBaT OT TAX ObJEIIN CTOMAHCKH M3TOIU
wim ce npojanat. [leyanOure unu 3aryoure ot mMpojaxOu Ha OTACTHH aKTHBH OT TpyIaTta Ha “HMMOTH,
MallHA ¥ 000pyABaHE” CE OMpeAeNsaT 4Upe3 CPaBHABAHETO HA BB3HATPAXKACHHETO, Ha KoeTo I 'pymara
OYaKBa J1a ©Ma mpaBo (MPUXOAHWTE OT Ipofakbara) n OamaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JaTara, Ha
KOSITO TOJTy4YaTelIsAT IMOJIy4aBa KOHTPOJ BbPXY Hero. Te ce mocodyBar HETHO, KbM ,,IPYTH Joxou/ (3ary0ou)
OT JeHOCTTa” Ha JMIIeBaTa CTpaHa Ha KOHCOJMAMPAHHUS OTYET 3a BCEOOXBATHHUS AOXOA (OT4eTa 3a
nevanbara Wi 3aryoara).

2.9. Hemamepuannu akmueu
HemarepuanHuTe aKTHBH ca MPEJCTABEHU B KOHCOMUIUPaHUs (PUHAHCOB OTYET IO Ce0ECTOMHOCT,

HamajleHa C HaTpylaHaTa aMopTH3auusi W 3aryOuTe oT obOe3leHka. B TexHHs CbhcTaB ca BKIIOYCHH
JIMIICH3WH 32 MTOJI3BaHe Ha MPOTPaMHU MTPOAYKTH U EMUCHOHHH KBOTH IO €BPOCXEMa 32 THPTOBHS C EMUCHH
U eIMHHULU PEAYyLHUPAHU EMUCHH.

I'pynara xinacudunypa eMUCHOHHUTE KBOTH KAaTO TEKYIIH, KOraTo OYaKBa Aa T'M peaju3upa B
paMKHTE Ha €IMH OTYETEH MEePHOA U HETEKYIIH — BCHYKH OCTaHAaJIH.
B I'pynara ce mpuiara jnuHeeH METOJ Ha aMOpPTH3alMs HAa HEMaTepPHAIHHUTE aKTHBU TPU OMNpEAesIcH
M0JIE3€H JKUBOT 5 TOIUHM, C W3KIIOUYEHHE HAa HETEKYIIUTE €MHUCHOHHHM KBOTH, KOUTO C€ OTIHCBAT MpPHU
ynorpebaTa uM.

banancoBara CTOMHOCT Ha HEeMaTepHaIHUTE aKTUBU MOAJIEKH Ha Iperie]] 3a 00e3leHKa, Koraro ca
HaJIUIEe CHbOUTHS, M IPOMEHH B 00CTOSTEICTBATA, KOUTO TIOCOYBAT, Ye OallaHcOBaTa CTOMHOCT OM MOTJIa
Jla HaJBHIIaBa BB3CTAHOBUMATa MM CcTOWHOCT. ToraBa o0Oe3leHKaTa ce BKJIIOYBAa KaTO pa3Xxol B
KOHCOJUIUPAHUS OTYET 32 BCEOOXBAaTHUS T0X0/ (B mevandaTa win 3arybaTa 3a roiiHaTa).

HemarepuanHuTe akTUBU ce€ OTIUCBAT OT KOHCOJHMIUPAHHSA OTYET 32 (PMHAHCOBOTO CHCTOSHHE,
KOTaTO Ce W3BAAAT TPaiHO OT ymoTpeda M HE ce OYakBaT OT TAX OBACHIM CTONMAHCKH W3TOAM WU Ce
npoaanar. IlevanOure wim 3aryoure ot mpoaaxOu Ha OTAEIHU aKTHBHU OT rpylarta Ha ,,HeMaTepHaIHUTE
aKTHBH C€ ONPENEIIAT Ype3 CPABHABAHETO HAa Bb3HATPAKICHUETO, Ha KOeTo [ pynaTa o4aksa 1a vMa IpaBo
(mpuxomuTe OT MpojaxkOara) M OajgaHCcOBaTa CTOMHOCT Ha aKTMBA KbM JaraTa, HAa KOSTO IMOJY4aTessiT
MoJIy4aBa KOHTPOJ BbpXY Hero. Te ce mocouBaT HETHO, KbM ,,IPYTH A0X0au/ (3ary0ou) oT JieiiHocTTa” Ha
JIMIIeBaTa CTpaHa Ha KOHCOJIMAMPAHUS OTYET 3a BCeOOXBAaTHHUS 10X0[ (0T4eTa 3a nevandaTa wiu 3aryoar).

Espocxema 3a mypzosus ¢ emucuu u eOunuyu peoyyupanu emucuu

[Ipu mepBOHAYaIHO MPUAOOMBAHE pPa3NpelelieHUTE KBOTH 3a HApHUKOBHU razose oT HarmoHamxus
pPEruCTBp 3a THPrOBUS C KBOTH 32 €MHCHHM Ha MAPHUKOBM Ta30B€ MO MOBOJ| HAa TPETHsS IMEPHOA OT
EBporneiickata cxema 3a Thprous ¢ emucuu (ECTE), ce mpu3HaBaT KaTo HeMaTepUalHHU aKTHUBHU IO
HOMUHAJIHA CTOMHOCT (HyJieBa CTOWHOCT). 3aKyleHWTe KBOTH C€ IpPHU3HABAT NpPU ITbPBOHAYAIHO
npuaoOMBaHe MO LIEHa Ha MPUIOOMBAaHE M CEe M3BBPIUBA TAXHATAa KIAaCH()UKALMS KaTo TEKYIIM, WIN
HETeKyIIN B 3aBUCHUMOCT OT HaMEpEHUsTa 3a u3noi3Bane. M30panusat ot I'pynara moaxon 3a mocieapaa
OIICHKA Ha HETeKYIIUTEe €MHUCHOHHU KBOTH € MOJETBT Ha Ce0EeCTOMHOCTTa — ce0ecTONHOCT HaMalleHa C
HaTpynaHu 3aryOuM oOT o0e3leHka. TeKymuTe eMHCHOHHH KBOTM C€ MpPH3HABaT B Pa3XOOUTe
(cebecToiiHOCTTa Ha TOTOBATa MPOIYKIKS) IPU OTHHCBAHETO UM B PAMKHTE Ha TEKYILUS OTYETEH IEPHOI.
Homenantenno, ['pynara npu3HaBa 3aAbDKEHIE B KOHCOIMIUPAHUS OTYET 32 (MHAHCOBOTO CHCTOSHUE,
KOTraTo HUBOTO Ha €MHUCHUTE Ha BPEIHH Ta30BE 3a €MH NIEPHO/I HA/IBUINIaBA HUBOTO Ha Pa3IpeIeIICHUTE U
HAJIMYHU KBOTH. 33IBJKEHUETO CE OLICHABA 110 LIeHATa Ha IPUJ00MBaHE HA 3aKYIIEHH KBOTH JI0 IOCTUTaHE
Ha HHMBOTO Ha JbpKaHUTE OT ['pymnara KBOTH M ce IMPEOLEHABA MO TEKYIIX Ma3apHU LIEHU KbM JlaTaTa Ha
oryera 32 (UHAHCOBOTO CHCTOSIHUE 32 MPEBUIIIEHUETO HaJl HATMYHUTE KBOTH, KATO IPOMEHUTE B pazMepa
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Ha 3aIbJDKCHUETO CE NPH3HABAT B KOHCOJHMIUPAHUS OTYET 3a BCEOOXBATHHUS AOXOH (B redandara WiH
3ary0aTa 3a roguHaTa).

I'pynara npuiara MeTo/1 Ha U3MHCBaHE HAa KBOTHTE 3a BPEIHH ra30Be Ha 6a3a Ha peaHo NOTpeOeHH
KBOTU 3a IIEpHOJa.

2.10. JIpyzu 0vnzocpounu Kanumanoeu uHeecmuyuu
HpyruTe ABATOCPOYHM KANWTAJIOBH WHBECTHIIMM MPEICTABISABAT HEAUPHBATHBHU (PMHAHCOBU

aKTWUBU ToJ1 opMaTa Ha aKIMU M [ISJI0BE OT KalWTala Ha APYTH JAPYKECTBA (MAIIMHCTBEHO YYacTHE),
JIbP>KaHU C ABIATOCPOYHA TIEPCTICKTUBA.

ITvpeonauanno oyennsane

[TbpBOHAYATHO KANHUTAIOBUTE WHBECTHIMH CE NPHU3HABAT IO LIEHAa HAa MPUIOOHMBaHE, KOATO €
CTIpaBEIMBaTa CTOMHOCT Ha Bh3HATPAKICHUETO, KOETO € OMIIO IUIATeHO, BKIFOUUTEITHO PEKUTE Pa3Xoan
1o MpUAOONBaHEe HA MHBECTULUATA ((PUHAHCOBHSI AKTHUB).

ITocneosawio oyenneane

[MputexaBanute oT ['pynara KamWTAIOBH WHBECTHIIUM, MPEJCTABIABAIIM aKIUH B JIPYTH
ApYXKecTBa (MATIUHCTBEHO yYaCTHE) CE OICHEHSBAT 110 CITPABEUTHBA CTOWHOCT C OTpa3siBaHe Ha eeKTUTE
B Jpyr BceoOxBareH moxoa. Te3u edekTn ce NpexBbPIAT B HepasmpejaeleHara revanda Ipu
0CBOOOX 1aBaHe (Mpojiak0a) OT ChOTBETHATA MHBECTHUIIHSL.

2.11. Mamepuannu 3anacu
MarepuanHnTe 3amacu ca OICHEeHH I10 MO-HHUCKaTa OT: IleHa Ha mpuaoduBane (ce0ecToiHOCT) u

HETHATa UM peau3upyeMa CTOMHOCT.
PaszxonuTe, KOUTO Ce M3BBPIIBAT, 3a JIa IOBEAAT NaJCH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSIHUAC
Y MECTOHAXOXK/IEHHE, Ce BKIIFOUBAT B ceOecTOWHOCTTA (IIeHaTa Ha MPUAOOMBAHE), KAKTO CIIE/BA!

e  CYPOBHHH U MaTepHalli B TOTOB BHJI - BCHYKH JIOCTABHH Pa3X0/I1, KOUTO BKIIOYBAT MMOKYITHA IICHA,
BHOCHHM MUTa U TaKCHU, TPAHCIIOPTHU pa3X0oJu, HEBB3CTAHOBACMHU JaHBIU U APYTH pa3xXoanu, KOUTO
JONPHUHACAT 3a IPUBCKAAHC HA MATCPHUAJIUTE B TOTOB 3a TAXHOTO M3II0JI3BAHC BU,

e TOTOBa MPOIYKIUS M HE3aBBPIICHO MPOU3BOJCTBO - MPEKUTE Pa3XOJH 32 MaTepUalld U TPYJ H
CHOTBETCTBAI[ATA YACT OT MPOM3BOJCTBEHUTE HEMPEKH Pa3XxOJu IMPH HOPMAITHO HATOBAPEH
KamnaryTeT Ha MPOU3BOJCTBEHUTE MOIIHOCTH, C WU3KIIOUCHHE HA aJIMUHUCTPATUBHUTE PA3XOJIH,
KYPCOBUTE Pa3jIMKU M Pa3XOAUTE 110 NPUBJICUCHU (PUHAHCOBH PECYPCH.

BkitoyBaHETO Ha TOCTOSHHUTE OOIIONMPOM3BOJCTBEHH pa3XoiAu B ceOeCTOMHOCTTA Ha
MPOM3BEKIAHATA TPOIYKIHUSA U Mony(haOpHKaTH ce M3BBPIIBA HAa 0a3aTa HA HOPMAJHUS KalaluTeT Ha
MPOM3BOJICTBEHUTE MOIIHOCTU. M30panaTta ot ['pymara 6a3a 3a pasmpelelieHHEeTO UM IO MPOIYKTH €
KOJIMYECTBOTO MPOU3BEICHA MPOIYKITHS.

IMpu ynotpebara (nmpojmaxbara) HA MAaTEPHATHUTE 3alacd C€ M3IMOJI3Ba METOJIBT HA CPEHO-
MpeTeryieHaTa 1neHa (ce0ecToHOCT).

HerHara peanusupyema cTOWHOCT MPEJCTaBISABA MPHOJIM3UTEIHO ONpeieeHaTa MpoaaXxKHa meHa
Ha JaJieH aKTUB B HOPMaJHMS XOJI Ha CTOINAHCKa JACWHOCT, HaMaJleHa ¢ MPHOJIM3UTEIHO ONPEACICHUTE
Pa3xo/| 1O AOBBPIIBAHETO B THPTOBCKY BUJ] HA TO3U aKTHB M MPUOIUZUTEITHO OIPESIICHUTE Pa3X0/IH 3a
peanuzanus.

2.12. Twpzoecku é3emanus
Toproeckure B3eMaHHs MpeACTaBIsBaT O€3ycJOBHO NpaBo Ha [pymara nga momydu

BB3HArpaX/I€HNUE IO JOTOBOPH C KIUEHTH U JPYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO caMo C M3THYaHE Ha
BpeMe Mpen M3IUIAIAaHeTO Ha Bb3HATPAXKICHUETO).
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ITvpeonauanuo oyensgane

TBProBckUTE B3EMaHUS CE MPEACTABAT U OTYUATAT IIBPBOHAYAIHO IO CIPABE/JIMBA CTOHHOCT Ha
0a3a LeHara Ha ceKara, KOSTO CTOMHOCT € 00MYaifHO paBHA Ha (aKTypHATa UM CTOMHOCT, OCBEH aKO Te
ChIBPXKAT CHIICCTBEH (PHMHAHCUPAILl KOMIIOHCHT, KOMTO HE Ce HAUYMCIIsIBA JOMBIHUTENHO. B To3M ciyyaid
T€ ce MPHU3HABAT IO CerairHaTta UM CTOWHOCT, ONpe/eNieHa pU TUCKOHTOBA HOpMa B pasMep Ha JIMXBEH
MPOIICHT, MPEIIEHEH 3a MPHCHII HA KITHEeHTA-IHKHUK.

Ilocneosawo oyensasane

I'pynata app>u TBPTOBCKHTE B3eMaHUsSI €AMHCTBEHO C LeJ ChbOMpaHe Ha JOrOBOPHHU MapHUYHH
MOTOIM U TH OIEHSBA IOCIEABAIIO IT0 aMOPTH3HpaHa CTOWHOCT, HaMaJleHa ¢ pa3Mepa Ha HaTpyleHaTa
o0e3IeHKa 3a KpeIUTHH 3aryou.

Obesyenka

['pymara mpunara Mojiena Ha OYaKBaHUTE KPEIUTHU 3aryOu 3a IETUs CPOK Ha BCUYKH ThPTOBCKU
B3eMaHHUs, W3MOJBBANKN OMPOCTEHHUS MOaxo, nomyckaHn oT MCDO 9, u Ha 6a3a MaTpU4YeH MOMET 3a
MPOIIEHTa Ha 3arybara.

2.13. Ilapuunu cpeocmea u napuuHu eKeUBAIEHMU
[Mapu4HUTE CpeAcTBa BKIIOYBAT KACOBUTE HAJHMYHOCTH M HAJMYHOCTHTE MO pa3IUiallaTeTHUTE

CMCTKH, a MAPUYHUTC CKBUBAJICHTHU - JCIIO3UTH B 0aHKHU C OpUTrHHAJICH MATypUTET A0 TpHU MECCla U
cpeacrtBara Ha ACMO3UTUTEC C IMO-ABJIBI MATYypHUTET, KOHUTO Ca CBO6OILHO pasmnojaracMmu 3a prHaTa
CBIJIAaCHO YCJIOBUATA Ha JOT'OBOPEHOCTHUTE C OaHKUTE 110 BpEME€ Ha ACIO3UTa.

Ilocnedsawo oyensnsane
[TapuuHuTe cpencTBa U eKBUBAJICHTH B OaHKHU c€ IMPEACTABST MOCIEABAIIO 10 aMOPTH3HPaHa

CTOWHOCT 0e3 HaTpymnaHaTa 00e3IeHKa 32 OYaKBaHU KPEIUTHH 3aryou.
3a yenume na useomesanemo Ha omuema 3a nNApUYHUMe NOMOYU.:

. MAPUYHUTE TOCTHIUICHHS OT KIIMEHTH M MApUIHATE IDIAMAHUS KbM JOCTABYHIIM Ca MPEACTaBeHU
OpytHO, ¢ BkitoueH JIJIC;
° JIUXBHUTE TI0 TIOJYYSHH WHBECTUIIMOHHHM KPEAWTH CE€ BKIIIOYBAT KATO TUTAIaHWA 32 (PUHAHCOBA
NEHHOCT, a JIMXBUTE, CBBP3aHU C KPEIUTH, OOCITY>KBaIlll TeKyIaTa IeHHOCT (32 00OPOTHHU CPENICTBA), CE
BKITFOYBAT B OIEPAaTUBHA JIEHHOCT;
° iareHusT JJJIC 1o moKynmky Ha IBJITOTPAHN aKTUBU OT YyKJIECTPAaHHH JJOCTABYMIIN CE IIOCOYBA
Ha pea “TUIaTeHH JaHBIM, a TIPHU JIOCTaBKa Ha JBITOTPAaHU aKTUBU OT CTpaHaTa Ce€ MOCOYBa Ha pell
“IIanmanus KbM JTOCTAaBUYMLM KbM [MapUYHUTE MOTOLM OT ONEpaTUBHA JEHHOCT, TOKOJKOTO TOM yyacTBa
Y Ce BH3CTAHOBSBA 3a€IHO U B OTIEPATUBHUTE MOTOIM Ha [ 'pymara 3a ChOTBETHUS TIEPHO]] (MECEIT).

e TpaifHO OIIOKMpaHUTE MMAPHYHU CPEICTBA HAJ 3 Mecela He Ce TPeTHpaT KaTo MapuyHU CPEACTBA U
€KBUBAJICHTH.

e IUIANIAHWATA 32 TIOKYIKA HA EMUCHOHHU KBOTH, KJIacH(PHUIMPaHH KaTO TEKYIIX ca BKIFOYEHU KaTO
TIaIaHe 32 ONepaTUBHA JIEHHOCT (TIaaHus Ha JOCTaBYHIIN );

® [OJy4YeHOTO (puHAHCHpaHe (OCHOBHO 3a €JIEKTPOECHEPTHsl) € BKIIOUCHO B MAPHIHUTE TOTOIH OT
¢uHaHCOBA ICHHOCT.

2.14.  Twpzosecku u opyau 3a0vaxceHUs
TBproBekuTe U APYTH TEKYIIH 33 IBIDKEHIS B OTYETa 32 (PUHAHCOBO CHCTOSIHUE CE MPEJICTABSAT 1O

CTOMHOCTTA Ha opurnHaNHUTE (QakTypu (IIcHAa Ha MPHIOOMBAHE), KOATO Ce NpUeMa 3a CIpaBe/IBaTa
CTOMHOCT Ha c/IejIKaTa ¥ 1ie Objie U3IIaTeHa B ObJIele Cpelly MoJy4YeHUTe aKTHBY U YCIIyTu. B ciryuanre
Ha pa3CpOYeHH IJIAlaHKs HajJ OOMYaliHUA KPEAUTEH CPOK, IPU KOUTO HE € MPEIBUACHO JOIBIHUTEITHO
IUTalllaHe Ha JIMXBA WIM JIMXBaTa 3HAUUTENHO C€ pa3inyaBa OT OOWYalHMs Ha3apeH JMXBEH IPOLEHT,
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3a]/bJDKCHUSITA CE OICHSBAT ITBPBOHAYAIHO IO TSIXHATA CIpaBEe/IIMBa CTOWHOCT Ha 0a3a ceramrHarta UM
CTOMHOCT MpH TUCKOHTOBA HOpMA, MpHUCHINa 3a [ pymnaTa, a mocieaamo — 10 aMOPTU3UpyeMa CTOHHOCT,
Clle/l IPUCIIaJiaHe Ha NHKOPIIOpUpaHaTa B TAXHATA HOMHHAIHA CTOMHOCT JIMXBA, ONpeecHa Mo MeTo/1a
Ha epeKTHBHATA JINXBA.

2.15. Jluxeonochu 3aemu u opy2u npueiedenu punancosu pecypcu
B otuera 3a puHAHCOBO CHCTOSIHME BCHYKH 3a€MU U JIPYTH MpUBJIeUYeHN (PHHAHCOBH pecypcH ce

MPENCTaBAT MTHPBOHAYATHO IO I[I€HA HAa NpuAoOMBaHe (HOMHWHAIIHA CyMa), KOSTO C€ IpueMa 3a
CrpaBeljIMBa CTOMHOCT Ha MOJy4YeHOTO MO CAeKaTa, HETHO OT IPEKUTE Pa3XoIu, CBbP3aHH C TE3U 3aeMU
W mpuBiedeHn pecypcd. Cnen MHPBOHAYATHOTO WM TpPH3HABAHE JIMXBOHOCHUTE 3a€MH M JIPYTH
MIPHUBIICYCHH PECYpPCH TOCIEABAIIO CE OLEHSBAT W MPEACTaBIT B OTYETa 32 (PMHAHCOBO CHCTOSHHE IO
aMOpTH3UpaHa CTOWHOCT, OIpeleNeHa 4Ype3 MpWwiaraHe Ha MeTojJa Ha e(eKTHBHATa JIMXBa.
AMopTH3HupaHaTa CTOWHOCT € M34YHMCIIeHa KaTo ca B3STH NPEABUJ BCUYKH BHIOBE TAKCH, KOMUCHOHHU H
IpyTH Pa3Xxoly, BKJ. AMCKOHT WJIM TpPEMHs, acolMUpaHu ¢ Te3u 3aeMu. [lewanOute u 3arydure ce
MpU3HABAT B OTYETa 32 BceoOXBaTHHS J0XO (B meyandara wiu 3arybaTta 3a TOAMHATA) KaTo (PMHAHCOBU
MIPUXO/IN WIIH Pa3xoAu (JMXBHU) Mpe3 Meprojia Ha aMOPTU3AIUATA HITH KOTATO 3aIbIDKEHHTA CE OTIIHIIAT
WM peaylLHpar.

Paszxoaure 3a nMMXBM ce MpHU3HABAT 3a CpOKa Ha (PMHAHCOBUS MHCTPYMEHT Ha 0a3a Meroja Ha
e(eKTUBHUS JINXBEH MPOIIEHT.

JIuxBoHOCHHWTE 3a€MU U APYTH MPUBJICUEHN (PHHAHCOBH PECYPCH Ce KIIACH(HUITPAT KaTO TEKYIIH,
OCBEH 3a 4acTTa OT TsIX, 3a KoaTo [ pynaTta nma 6e3ycliOBHO MPaBo J1a YPeAH 3abDKEHUETO CH B CPOK HaJl
12 Mecenia OT Kpast Ha OTYETHUS TIEPHO/I.

2.16. Jluzunz
Jluzuneononyyamen

ChIJIaCHO CTaHAAPTHT aKO CIHH JOTOBOP ChABPIKA JIM3UHT M TOH MPEXBBPIS MPABOTO Ja Ce
KOHTpOJIpa MOJI3BAHETO Ha JajeH WIACHTH(OUIMPAaH aKTHB 3a ONpEJIENICH MEPHOJ] OT BpPEeMe Cpelry
BB3HArpaxaeHue, [ pynara npu3HaBa akTUB, 0 (opMaTa Ha ,,[IPAaBO HA MOJI3BaHE™ HA OTAaAcHUS 0a30B
aKTHB, W (PMHAHCOB TACHB, MPEACTABIIABAI HACTOSIIATAa CTOMHOCT Ha 3ab/DKEHMETO 3a IUTAIaHe Ha
JIM3UHTOBUTE CYMH.

JIM3UHrOBU JIOTOBOPH C KpaThK CTOK (10 12 M.) W/WIM HHCKa CTOMHOCT, MOTaT Jia IOJI3BaT
00JIEKYCHHS KATO OTYHUTAT TEKYIIH Pa3Xx0/iy Ha JIMHESH PUHIIMI [TPe3 IIepHo/ia Ha IOTOBOpA WIIH Ha JIpyTa
cucTeMaTHyHa 0a3a.

I'pymara npu3HaBa OTICIHO Pa3XO/IH 3a JMXBH 10 JHU3UHTOBOTO 3aIbJDKCHHAE M PECIT. Pa3XOJIH 3a
aMopTH3aIlksl 3a aKTHBA ,,[IPaBO Ha MoJj3BaHe . J[OMBIHUTEIHO OTYMTA MPEOIECHKA Ha JIN3UHIOBOTO
3aJIbIDKEHHE TPH HACThIIBAaHE Ha ONpeAeNieHH ChOUTHS (KaTo HampuMmep, NMPOMEHH B YCIOBHUATA Ha
JINBUHTOBUA I[OFOBOp, HpOMeHI/I B 6'B)ICHII/ITC JIM3UHI'OBU ILJIAIIIaHUA HOpa}lI/I HpOMeHI/I B onpe,ueneHI/I
BEJIMYMHU (MHIEKC, MPOLCHT M JP.MOJ.), KOMTO CE HW3MOJI3BAT IMPU HM3YKCICHHETO Ha JIN3WHTOBUTE
wiamanus). B Te3u ciaydau 'pynara npu3HaBa MPOMEHHTE KaTO KOPEKIIMS Ha ITaCHBA IO JIM3UHIOBOTO
3ab/DKEHIE U Ha TIPABOTO 3a MOJI3BAHE HA aKTHBA.

Jluzunezooamen

Haemonarensar mpoabinkaBa J1a MpUTEXKaBa CHIIECTBEHA YaCT OT BCUYKH PUCKOBE W CTOMAHCKU
H3roJId OT COOCTBEHOCTTA BbPXY AajieHus akTuB. [lopaau TOBa TO3M aKTUB MPOb/DKABA J1a € BKIIIOUEH B
ChCTaBa Ha HETOBHTE MMOTH, MallIMHA M 000PY/BaHE KaTO aMOPTHU3AILIMATA MY 3a [IEPHOja Ce BKIIOYBA B
TEKYIIUTE PA3XOJX Ha TU3UHTO/IATEIS.
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[IpuxonsT OT HaeMH OT ONEpaTHUBEH JHM3WHI ce NMpU3HaBa Ha 0a3ara Ha JIMHEHHHA METOH B
MPOJBIDKEHNE Ha CPOKa Ha CHOTBETHHS JIM3WHT B OTYETa 3a BCEOOXBATHHUA AO0XOA (B IMedandara WiId
3arybaTta 3a romuHaTa). [IbpBOHAYaHO HAINPABEHHWTE MPEKU Pa3XOJHW BBB BPbB3Ka C JIOTOBAPSHETO H
YpEeXKITaHETO Ha OTICPATHBHHUS JIM3HHT, Ce T00ABAT KbM OallaHCOBATa CTOMHOCT Ha OTAAJICHUTE aKTHBH U CC
Mpu3HaBaT Ha 06a3ara Ha TMHEHHHUS METO]] B POIBJDKEHHE HA CPOKA Ha JIM3MHTA.

2.17. Jloxoou 3a nepconana
TpynoBuTe U OCUTYPUTEITHH OTHOIICHUSI ¢ pAOOTHUIUTE U CITYy)KUTENUTe Ha [ pynara ce OcCHOBaBat

Ha pasnopen6bute Ha Kopmekca Ha Tpyaa u Ha pasmopegOuUTe Ha JEHCTBAIIOTO OCUTYPUTEIHO
3aKOHO/ATENCTBO B bbirapus 3a qpy)kecTBaTa, M3BBPIIBAIIM CBOSITA IEHHOCT B bparapus u Ha TypcKus
Konekc Ha Tpyna 3a apyxectBata B Typrus.

Kpamxkocpounu 0oxoou

Kpatkocpounute noxomau 3a nepconana moxa ¢hopMaTta Ha Bb3HArpaXKAeHHU, OOHYCH W COLMATHU
JOTLIAIAHUS ¥ TpUA00MBKY (M3UCKyeMH B paMKHUTE Ha 12 Mecema ciex Kpas Ha Iepuona, B KOHTO
MEPCOHANBT € TIOJIOKUII TPY/] 32 TAX WU € U3ITBITHII HEOOXO0AUMUTE YCIOBHSI) Ce IPU3HABAT KAaTO Pa3XxoJ
B KOHCOJUAMPAHISI OTYET 32 BCEOOXBATHHSA JOXO/I (B mevyandaTa win 3arybara 3a TOJAMHATA) B IEPHOA, B
KOHTO € TIOJIOKEH TPYIBT 32 TSX WIH Ca U3ITBIIHEHU N3MCKBAHUATA 32 TIXHOTO MOTydaBaHe, M KaTo TEKYIIO
3aJIBJDKEHHE (Clie]] MpUcalaHe Ha BCUYKHU IUIATEHH Beue CyMH M IOJIaraiiy ce YAPBHXKKH) B pa3Mep Ha
HEJAUCKOHTUpPaHaTa UM cyMa. JbmxumuTe ot ['pynara BHOCKH MO COLMAIHOTO U 37PaBHO OCUTYpsIBaHE ce
MPHU3HABAT KAaToO TEKYI pa3xoJ M 3aJbDKEHHE B HEJUCKOHTHPAH pa3Mep, 3aeJHO W B Tepuoja Ha
HaYHCIIeHNE HA ChOTBETHUTE IOXO/H, C KOUTO T€ Ca CBhP3aHM.

KbM parata Ha romumiHus GUHAHCOB OTYeT ['pymaTta mpaBu OIEHKAa HA CyMaTa HAa OYaKBaHHTE
pasxoAu MO HATpyMBAIIUTE Ce KOMIICHCHPYEMH OTITyCKH, KOSITO ce OuYakBa jAa ObJe M3IUIaTeHa Karo
pe3ynTaT OT HEeM3MOJI3BaHOTO MPaBO HAa HATPyHaH OTIYCK. B oIleHKaTa ce BKIIOYBAT MPUOTU3UTETHATA
MpeleHKa 3a Pa3XOJHWTE 3a CaMUTEe BB3HATPAKICHUS M PAa3XOIUTE 32 BHOCKH IO 3abIDKHTEITHOTO
OOIIECTBEHO U 3APaBHO OCHUTYPsIBaHE, KOUTO pabOTOAATEINAT IBIKU BBPXY TE3U CYMH.

Jvnzocpounu 00xo0u npu nencuonupane
Inanose ¢ deghunupanu 6Hocku

OcHOBHO 3a1bDKeHNe Ha [ pymara B KaueCcTBOTO M Ha pab0TOAaTEN € JIa U3BBPIIIBA 33 /bIKUTEITHO
OCUTYpsiBaHE Ha HaeTHs repcoHan 3a ¢oua “TleHCHMH”, NOMBJIHUTETHO 3a]BJDKATETHO TEHCHOHHO
ocurypsisade (/I3I10), ponn “O6mo 3abonsBane u maituunctBo” (O3M), dponn “bespaboruna”, dhong
“TpynoBa 3nononyka u mnpodecuonanHa Oosnect” (T3I1B) u 3mpaBHO ocurypsiBane. Pa3smepure Ha
OCUTYpUTEITHUTE BHOCKU C€ YTBBbp)KIaBaT chC 3akoHa 3a Oromxera Ha JJOO u 3akoHa 3a Oromkera Ha
H3O0K 3a crorBeTHaTa roanHa. BHOCKHTE ce pa3mpenensaT Mexay paboTomaress U OCUTYPEHOTO JIUIE B
ChOTBETCTBHE ¢ TpaBuiaTa ot Kojgekca 3a connanno ocurypssane (KCO) B croTHOIIeHHE 60:40 (2018 1.:
60:40). Haetusat mepcoHan B Typuusi ce OCHUTypsiBa ChIVIACHO JEiCTBAaIIMTe 3aKOH 3a COLHATHU
OCUT'YPOBKH W OOIIU 3IpaBHM OCHUTYPOBKM M 3aKOH 3a OCHIYpPOBKH Ipu Oe3paboruiia. BHockure,

OMPEICIICHH ChC 3aKOH C€ Pas3NpeIessaT Mex 1y padoToaaTes sl U OCUTYPEHOTO JIUIlEe B ChboTHOIIeHUe 60:40
(2018 r.: 60:40).

Te3u ocurypuTeTHI ICHCHOHHHM TUTAHOBE, IPHIIaraly oT [ pymaTa B Ka4ecTBOTO i Ha paboToaaTel,
Ce OCHOBABaT Ha OBJTAPCKOTO U TYPCKOTO 3aKOHOATEICTBO, Ca IIAHOBE ¢ AeuHUpaHu BHOCKH. [Ipu Te3n
I1aHOBE B bhirapus paboTogaTensT ramia MeceuHo OIpeIelIeH! BHOCKU B AbpxkaBHUTE hoH “Tlencun”,
¢oun “O3M”, ¢onx “bespaboruua”, ¢onn “T3IIB”, xakTo W B yHHMBEpcalHH W NPO(ecHOHATHU
MEHCHOHHU (QOHIO0Be - Ha 0a3a (QUKCHpaHM IO 3aKOH MPOICHTH M HsAMa IPaBHO HUIM KOHCTPYKTHBHO
3aIB/DKCHHE 1A JoIiama BsB (HOHAOBETe OBACHIM BHOCKH B CIIyYaWTe, KOTaTo T€ HAMAT JOCTATHhYHO

CpCACTBA Aa U3IUIATAT Ha CbOTBCTHUTC JIMLIA 33pa60T€HI/IT€ OT T4X CYMHU 3a II€puoaa Ha TPYJAOBUA UM CTAXK.
18



I'PYITA HEOXUM

NPUIOXKEHUA KbM KOHCOJINIAUPAHUSA PUHAHCOB OTUYET KBM 30.09.2019 r.

AHaIOTHYHY ca ¥ 33]IbJDKEHHATA 10 OTHOIICHUE Ha 3ApaBHOTO ocurypsiBane. B Typuus paboromaresst
I1alma MECEYHO OIpeesICcHH BHOCKHM B AbpykaBHUTE (GoHI ,,JleHcnH, WHBaTUAHOCT U CMBPT”, (BoHLI
»pyloBa 3J0monyka u mpodecruoHanHo 3abonssane”, ¢ounx ,,O3M”, ¢onn ,,be3padorumna” Ha 0Oa3za
(MKCHUpaHM MO 3aKOH MPOLEHTH W HsAMAa IMPAaBHO WM KOHCTPYKTHBHO 3aJIbJDKCHHE Jla JIOTLIalla BbHB
¢doHIOBeTe OBJEIIM BHOCKH B CIy4aWTe, KOraTo T€ HAMAT JOCTATHYHO CPEJICTBA Jia M3IUIATAT Ha
CHOTBETHUTE JINIA 3apabOTEHHUTE OT TAX CYMH 3a MEPUOJia HA TPYJIOBUSI UM CTaX.

KbMm I'pynara HAMa cb31ajicH U (DYHKITHOHUPAI] YACTSH JOOPOBOJIEH OCUTYPUTENICH (DOH]I.
Hbmxumure ot [pymara BHOCKM MO TUTAHOBETE C JC(PUHHpPAHM BHOCKH 33 COIMATHOTO W 3PABHO
OCUTYpsIBAaHE Ce MPU3HABAT KaTO TEKYI Pa3XoJl B KOHCOJNWIMPAHUS OTYET 3a BCEOOXBATHHSA JIOXO[ (B
mevanbara wiu 3ary0ata), ocBeH ako mageH MCOO He M3MCKBa Ta3W CyMa Ja Cce€ KaluTalu3upa B
ce0eCTOMHOCTTA Ha OIPEJICIICH aKTUB, U KaTO TEKYINO 3aIb/DKCHUE B HEIMCKOHTHPAH pa3Mep, 3a¢IHO U B
Meprojia Ha IMoJIaraHe Ha TPyJa M Ha HAYUCICHUETO HAa ChOTBETHUTE JIOXOJU HA HACTUTE JIUIA, C KOUTO
JOXOJIM BHOCKUTE Ca CBHP3aHHU.

Inanose c degpunupanu 0oxoou

Cwraacuno Kozpekca Ha Tpyna ['pymarta B kauecTBOTO M Ha paboTomarten B brirapus e 3axbKeHO
Jla M3IUIalla Ha epcoHalla MpH HAaCThIIBaHE HAa TICHCUOHHA BB3pacT 00e3leTeHrne, KOeTO B 3aBUCUMOCT OT
TPYAOBHS CTaX B IPEANPUATHETO MOKE J1a Bapupa Mexay 2 1 6 OpyTHU paOOTHHM 3aIUlaTH KbM JaTaTa Ha
MpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHouieHue. B Typuus ceriacHo texnus Konekc Ha tpyaa I'pynara e
3aJbJDKEHa TPH HACTHIIBaHE HA MMEHCHMOHHA BBH3PACT Jia M3IUIAlld HA MEepcoHaia o0e3lIeTeHHE Mo eHa
CpeAHO-MeceyHa 3amjiara 3a BCfAKa OTCIy)KEHa TOJMHAa B CBOTBETHOTO aApyxkecTBo. I[lo cBoute
XapaKTePUCTUKHU TE3U CXEMH NPEeACTaBIABaT He)OHUPAHH TUIAHOBE C Je(PUHUPAHH JOXOAH.

W3uncnenneTo Ha pa3Mepa Ha TE3U 3aIbJDKCHUS Hajlara yyacTHeTO Ha KBaTU(UIIMpaHH aKTIOEpH,
3a J1a MOJKe J]a Ce OIIPEe/IeIU TSIXHATAa CeraiiHa CTOMHOCT KbM JlaTaTa Ha OTYETa, [0 KOATO TE CE MPEICTABSIT
B OTYeTa 32 (PMHAHCOBOTO CBHCTOSHHE, a PECIIEKTUBHO M3MEHEHHETO B CTOHHOCTTA MM - B OTYeTa 3a
BCeOOXBaTHHA JOXOJ KaTo:

a) pa3xoJuTe 3a TEKyIl M MHUHAJ CTaX, Pa3XOJUTE 3a JHUXBAa M €(EKTHTE OT CHKpAILEHHUITA U

YpeXKaaHusATa CE IIpU3HaBaT BE€AHara, B i€pmuojia, B KOMTO BB3HUKHAT, U C€ IIPCACTABAT B TCKYyILlaTa

nedanda win 3aryoa, 1o cratus ,,pa3xo/u 3a NepcoHan’;

0) edexTHTE OT MOCIEIBAIIUTE OICHKM Ha 3aJIBJDKCHUSITA, KOUTO TI0 CHIIECTBO MPEJICTABISABAT

aKTIOEPCKU NeyaiOM M 3aryOM ce Npu3HaBaT BeJHara, B IEPHOJA, B KOWTO BB3HUKHAT, U CE

MNpEaACTaBAT KbM JPYTI'UTC KOMIIOHCHTH Ha BCCOGXBaTHI/IH J0X0/[, I10 CTaTuA ,,II0CJICABAIIIN OLICHKH

Ha NIEHCHOHHH IIJIAHOBE C Ie(UHUPAHU JOXOAN . AKTIOEPCKUTE Me4anOu 1 3ary0r Mpou3THYaT OT

MIPOMCHU B aKTIOCPCKUTE NPCAINOJIOKCHNA U OIIKUTA.

K®M mataTta Ha BCeku roauiieH GUHAHCOB OTYET, | pynara HazHayaBa cepTUQUIMPAHN aKTIOEPH,
KOHWTO uU3gaBaT JOKJIaad ¢ TEXHUTC U3YHCIICHUSA OTHOCHO ABJTOCPOYHUTE H 3abJDKCHHUA KbM IIEPCOHAJIA 3a
o0e31IeTeHns] Ipy NeHCHOHUpaHe. 3a LenTa Te MpujaraT KpeAUTHUS METOJA Ha MPOTHO3HUTE E€AMHUIIM.
CeramHaTta CTOMHOCT Ha 3aJbJDKEHUETO 10 AehUHUPAHUTE JOXOAH CE U3UMCIISABA Ype3 AUCKOHTUPAHE Ha
6’blleII_II/ITe Mapu4yHU IMMOTOUH, KOUTO CE€ OYaKBa Jia 6’I)JIaT U3IUIAaTCHU B paMKUTC Ha MAaTyYpUTETa Ha TOBa
3aABJDKCHUE W TIPHU HU3IOJ3BAHCTO HA JIMXBECHUTC paBHUINA HA AbpPKaBHU IABJITOCPOYHU 06erau1/m C
noJj00eH CPOK, KoTHpaHu B bearapus, kpaero Gpyakunonupa u camata ['pyna.
Jloxoou npu nanycxkamne
prHaTa IIpU3HaBa 3aIbJDKCHUA KbM II€PCOHAJIAa 110 I0XOU IPH HAITYCKAHE MPEAN HACTHIIBAHE HA
MIEHCHOHHA BB3PacCT, KOTaTo € JeMOHCTPHPaH OOBBbP3BAIl aHTAKUMEHT, Ha 0a3a aHOHCHpAH IUIaH, Ja ce
MPEeKpaTH TPYIOBUSAT JIOTOBOP ChC CHOTBETHHUTE JIMIA O€3 Ja UMa BB3MOXKHOCT Ja C€ OTMEHH, WM MpHU
(hopMamTHOTO U3AaBaHEe HA JTOKYMEHTHUTE 3a JOOPOBOJIHO HamyckaHe. J[0XoIu mpu HamycKaHe, INIAaTHMU
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moBeue oT 12 Mmecena, ce AUCKOHTHPAT M MPEACTABAT B OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE IO TSAXHATA
cerainrHa CTOMHOCT.

2.18. Axkuuomnepen xanuman u pezepeu
Heoxum AJ] ¢ akumoHepHO JIpy>KECTBO U € 33IbJKCHO J1a PErHCTPUpa B T'hProBCKUS PETUCTHP

oIpeneNieH pa3Mep Ha aKIMOHEPEH KaluTajl, KOWTO Ja CIy)XH KaTo oOe3leueHHe Ha B3EMaHMATA Ha
Kpeauropute Ha Jpyx’ecTBOTO-Maiika. AKIIMOHEPHUTE OTIOBapsT 3a 3adb/DKeHUATA Ha J[pyxkecTBOTO 10
pa3Mepa Ha CBOETO aKIIMOHEPHO yJ4acTHe B KarmuTalla M MOTaT Ja MPEeTeHIUpaT BphIIaHe Ha TOBA y4acTHe
caMmo B ITPOU3BOJCTBO 110 JTUKBUIALMS WA HECHCTOSTEITHOCT.

JpyXecTBOTO-MaiiKka OTYHTa OCHOBHHSI CH aKIMOHEPEH KaluTaj 10 HOMHHAJIHa CTOHHOCT Ha
peructpupanute B TbpProBCKUs PETUCTHP aKIIHH.

CerimacHO M3MCKBaHHUATA Ha THProBCKUS 3aKOH W YcTaBa, JpyXecTBOTO-Maika € JIBKHO Ja
¢dopmupa u Gpona PezepBeH (3aKOHOBHU pe3epBH ), KATO U3TOYHUIM HA OHAA MOTaT J1a ObIaT:

e Hali-MaJKO eIHa JeceTa OT IeJyandara, KOATo ce OTAeNs, JOKaTO Cpe/CTBaTa BbB (JOHIA JOCTUTHAT
€/IHa JIeceTa J9acT OT KaluTaja Wi IM0-TOJIsIMa JacT, Pe/IBH/IcHa B Y CTaBa;
® pyTY U3TOYHUIIH, IPEIBUACHHU O pemieHne Ha OOmoTo chOpaHue Ha aKIIMOHEPHTE.

CpencrBara oT OHAA MOTaT J1a c€ M3IIOJI3BAT CaMO 3a IMOKPHBAHE HA TOJUWIIHATA 3ary0a W Ha
3aryom ot mpeaxomHu roamHH. Korato cpenctBata BBB (OHIA JOCTHTHAT OIPENENeHUs B YcTaBa
MUHHMAJICH pa3Mep, CpeICTBaTa HaJ Ta3u cyMa MOTraT fia ObIaT N3IM0N3BaHH 32 yBeIHMUaBaHe Ha KaruTana.

OO6pa3syBaH ¢ pe3epe om egekma om RpeusHUCIEeHUA 68 GAJIYMAMA HA NPeOCMAGIOHe HA
yyycoecmpannume 0eiiHOCmuU, KOUTO BKITFOYBA €PEKTUTE OT IMpen3UeciieHUs] Ha (PMHAHCOBUTE OTYETH Ha
qyXIeCTPAaHHUTE JPY’KECTBA OT MECTHA BallyTa BbB BaJyTaTra Ha MpejacTaBsHe Ha [ pynara. To3u peseps
ce IpU3HaBa KaTo OT/EJICH KOMIIOHEHT Ha COOCTBEHHMSI KaluTall B KOHCOIMIAUPAHUS OTUYET 32 (PUHAHCOBOTO
CBbCTOAHUEC Ha prnaTa M CC BKJIIOYUBA KAaTO YacCT OT TCKYyLIUTC HC‘IaJ'I6I/I 1500040 3ary61/1 B KOHCOJIMAPpAHUA
OTYET 32 BCEOOXBATHHSI JOXOJ IIPX 0CBOOOKIaBaHe (Mpofakda) Ha dyKaecTpaHHATa JIEHHOCT.

O6pamno usKynenume coOcmeenu axyuu ca TPEJICTABCHU B KOHCOJIHMIUPAHHS OTYET 3a
(hMHAHCOBOTO CHCTOSTHUE MO ceOecTOMHOCT (IleHa Ha NPUI00UBaHE) KaTo ¢ OpyTHaTa lieHa Ha O0OpaTHO
W3KYIECHUTE aKkIMM € HaMalieH COOCTBEHUSIT KanuTan Ha J[pyxkecTBoro-Maiika. [leqandure wmm 3aryoute
OT TpoJiaxk0aTa Ha 00pPAaTHO U3KYMEHH COOCTBEHHU aKI[MU CE MPEACTABAT JUPEKTHO B COOCTBEHUSI KamnTAal
Ha ['pynata B koMmmnoneHTa “Hepasnpenenena neuanba’.

Komnonenm om nocneosawiu oueHKU HA 3a0ba)CeHUE NO NEHCUOHHU NIIAHO08e C OepuHUPaHU
00x00u ¢ GopMHUpaH OT MOCJESABAIIUTE OIEHKM Ha 3aJb/DKCHUATA KbM MEPCOHANA IPH ICHCUOHUPAHE,
KOUTO TI0 CBHIECTBO IMPEJCTABIISIBAT aKTIOEPCKU TedarnOn W 3aryOu NpHU3HABaHW BeIHAra, B MEpUoa, B
KOWTO BB3HHMKBAT. 1€ Ce MpeACTaBAT KbM APYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOJl, TIO0 CTATHA
,,[TOCJIC/IBAIIU OLICHKN Ha MEHCUOHHU IJIAHOBE C JIe(PUHUPAHU JIOXOAH .

2.19. Jlanvuu eévpxy neuanoama
Texywume Oanvyu BbpXyY TNedanOdaTa Ha OBJITAPCKHUTE JIPYKECTBA ca OIPEJICIICHH B ChOTBETCTBHE

C M3UCKBAHMATA HAa OBITAPCKOTO JaHBUHO 3aKOHOJATEJICTBO — 3aKOHA 32 KOPIIOPATHBHOTO ITOI0XOTHO
obnarane. HomunanHara nanbpuHa craBka 3a 2019 e 10% (2018: 10%).

HpyxectBata B Typuus ce obnaraT chIrilacHO U3UCKBAHUATA HA TYPCKOTO 3aKOHOAATEJICTBO MPH
nanbuHa craBka 22% (2018 r.: 22%).

Omcpouenume oanvyu BHPXy TedamdaTa ce onpeaessIT Ype3 Mpularane Ha 0agaHCOBHs METO 3a
oIpenelisiHe Ha 3abJDKCHUETO, 32 BCHUKM BPEMEHHH Pa3IHKH KbM J1aTaTa Ha (PMHAHCOBHUS OTYET, KOUTO
CBIIECTBYBAT MEX/1y OaJlaHCOBUTE CTOMHOCTH M JAHBYHUTE OCHOBU Ha OTAEITHHUTE aKTUBHU U NIACHBH.
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OtcpoueHnTe AAaHBYHM TACHBHM CE€ NPHU3HABAT 3a BCHYKM OOJaraeMu BpPEMEHHH pa3JIHKH, C
M3KITIOYCHUE Ha TE3H, TOPOIMIM Ce OT NPU3HABAHETO HA AKTHB HJIM IaCHB, KOHTO KBbM JaTaTa Ha
CTONaHCKaTa OTepalus He € MOBIHUSII BbPXY CUCTOBOAHATA U JaHbYHATa 1mevasnba/(3aryoa).

OtcpodyeHnTe JaHBUYHU aKTUBH C€ MPHU3HABAT 32 BCUYKHM HaMaJsieMHd BPEMECHHH Pa3IMKd U 3a
HEW3IOI3BaHUTE JaHBYHH 3aryOH, 10 CTENEHTA, 10 KOSITO € BEPOSTHO TE J1a CE MPOSIBAT 00OpaTHO U 1a Ob1e
reHepupana B ObICIIe ToCTaThuHa o0JIaraeMa redainbda WId 1a ce MPOsBAT 001araeMy BpeMEHHH Pa3IuKH,
OT KOHTO J]a MOTaT Ja ce MPHUCMaAHAT Te3H HaMasieMH Pa3jIMKH, C U3KIIIOYCHUE Ha PA3IIMKHUTE, IIOPOIUIN
ce OT MPHU3HABAHETO Ha aKTHB WJIM MACHB, KOMTO KbM JjaTaTa Ha CTONAHCKaTa Omepanus He € MOBIHSI
BBPXY CUETOBOJIHATA W JaHbUYHATA TIedanba/(3aryoa).

bamancoBara cTOWHOCT Ha BCHYKH OTCPOYCHU JAaHBYHU aKTHUBU C€ MpEIJIexk/aa IPH N3rOTBSIHE Ha
TOAMIIHMS OTYET 38 (PMHAHCOBO CHCTOSIHHME M CE PefylHpa O CTENEeHTa, JO KOSTO € BEpOsATHO TE Ja ce
MPOSIBAT 0OpaTHO M Ja ce TeHepupa JAOCTaTbYHO obyiaraema mevaiba WM MPOSBSABAIIN C€ TPe3 CHIIHS
nepro obaraeMy BpeMEHHH Pa3JIMKH, ¢ KOUTO T€ J]a MOTaT Ja ObAaT MPUCTIQIHATH WIH KOMICHCHPAHH.

Ot1cpoyeHNTE MaHBIM, CBBP3aHH C OOEKTH, KOWTO Ca OTYETEHH KaTO JPYr'HM KOMIIOHEHTH Ha
BCEOOXBAaTHHS JIOXOJ] WJIM Apyra KamuTaloBa TO3WIHS B KOHCOJNWAMPAHUS OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE, CBHIIO CE€ OTYMUTAT AUPEKTHO KBbM CHOTBETHHSI KOMIIOHEHT Ha BCEOOXBATHUS JOXOMA HIIH
OaylaHCOBA KaIMTAJIOBA ITO3UIIHS.

Ot1cpoyeHNTE TaHBYHY AKTUBH M ITACHBU CE OLICHSBAT Ha 0a3a TaHbYHHUTE CTABKU M OCHOBH, KOUTO
ce 0YaKBa Jia ce MpuiiaraT 3a Iepruoja U TUIa OTIepalry, Ipe3 KOUTO aKTHBUTE Ce 0YaKBa Jia Ce peaIn3upar,
a TIaCUBUTE - J1a ce ypelsT (rmoracsr), Ha 0a3a TaHbYHUTE 3aKOHU, KOUTO Ca B CHJIA WJIH C TOJIsIMa CTeTeH
Ha CHTYPHOCT C€ OYaKBa Jia ca B CHJIA, ¥ 10 JaHbYHM CTaBKH Ha qbpikaBata (benrapus u Typuus), B 4uuTo
IOPUCIUKIIMU CE 0YaKBa J]a Ce PeaTM3Mpa ChbOTBETHUAT OTCPOYEH aKTHB WIIH MTACHB.

OtcpoueHu JaHbUHU aKTHBY Ha ['pynara ce mpeacTaBsIT HETHO Cpelly HETOBH OTCPOYCHH JaHbUHH
MACHBH, KOTATO 1 JIOKOJIKOTO TO CE sIBSIBA 3a TSIX JaHBYHUS IUIaTel] B ChOTBETHATA IopucAuKius (bbirapust
u Typuus), 1 To TOraBa M caMo TOraBa, Korato I'pymnaTa nma 3aKOHHO TPaBo J1a M3BBPIIIBA MIIH MOTydaBa
HETHH TUTAI[aHKS HA TeKYIIN JaHBYHH 33IbJDKSHHS WM B3EMaHUS 10 TaHBIUTE BBPXY J0XO0/A.

Kbm 31.12.2018 1. oTcpoyeHuTE NaHbIM BHPXY NevanOdaTa Ha [pymarta ca OllEHEHHU MPU CTaBKH,
Bamuanu 3a 2019 r. — 3a apyxectBata B bearapus B pasmep Ha 10% wu 3a apyxxectBoto B Typums npu
ctaBka 22%.

2.20. Hemmna neuanoa/(3a2yoa) Ha akyus
OcHoBHara revanOa /(3ary0a) Ha akIus ce W3YUCIIABAa KaTO CE pa3/ield HEeTHaTa Ievanda Win

3ary0a 3a repuojia, MoJIeKaIlla Ha pasnpeeiCHIe MEX/Y aKIIMOHEPHUTE, IPUTEKATETH Ha OOMKHOBCHH
aKIIMH1, HAa CPEHO-TIPETETICHHsI OpOi Ha AbpKaHUTE OOMKHOBEHHU aKI[UH 3a MePHO/Ia.

CpenHo-TIpeTerJIeHUAT Opol aKIUK MPEJCTaB/IsBa OpOST Ha JIbP)KAHUTE OOMKHOBCHHM aKIIUU B
HAYaJIOTO HA TMepuojJa, KOPUTHpPaH C Opos Ha OOpaTHO H3KYNEHHTE OOWKHOBCHHM AaKIUM W Ha
HOBOM3/IaJICHUTE TaKKBa TPe3 MEPUOJIa, YMHOKEH 10 CpeTHO-BpeMeBHs dakTop. To3u dakTop uspasssa
Opost Ha JHWTE, IIPE3 KOUTO KOHKPETHHUTE aKIUU ca OWIIM IbpXKaHH, CIIPSAMO 00U Opoil Ha JHHUTE TIpe3
nepuoJia.

[Ipu xanuTanu3zaius, O0HYC eMUCHS WIH pa3JIelisTHe, OpOsIT Ha OOMKHOBEHUTE aKIIUU, KOUTO Ca B
oOpBIIeHNe 70 JaTaTta Ha TOBa ChOUTHE, Ce KOPUTHPA, 3a Ja c€ OTpa3u NPONOPIMOHAIHATA MPOMSHA B
Oposi Ha OOMKHOBEHHUTE aKIMK B OOPBIICHHE TakKa, CAKall ChOMTHETO CE€ € CIyYyWJIO B HAYaJoTO Ha
MPEICTaBESHUS Hal-paHEH MTEPHO,.

Herna meuan0a Ha akmusi ¢ HaMaJeHa CTOWHOCT HE C€ M3YMCISABA, ThH KaTO HAMA W3aJCHU
MOTEHIIMAIHY aKIIUU C HaMaJIeHa CTOMHOCT.
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2.21. Iposusuu
IIpoBu3NKM ce mNpH3HABAT, KOTaTo Ipymata WMa HACTOAIMIO (KOHCTPYKTHBHO WJIH IIPABHO)

3aJbJDKEHHE B pe3yyiTaT HAa MHHAJIO CHOWUTHE, W € BEPOATHO Ue MOTAcSBaHETO/YPEKITAHETO HA TOBA
3aJbJDKEHHE 11l TTOPOJIU HEOOXOMUMOCT OT M3XOJISAII MOTOK OT pecypcu Ha I'pynara. [IpoBusuure ce
olLeHsBaT Ha 0a3a Hal-moOpaTa MPUOMU3UTETHA MPELEeHKa Ha PHKOBOJICTBOTO KbM JaTaTa Ha OTYeTa 3a
(hPMHAHCOBOTO CHCTOSIHHE 32 Pa3X0AnTe, HEOOXOIMMU 32 YPEeXKIaHETO Ha ChOTBETHOTO 33 IbJDKEHHE.

[Mpubnu3uTenHara OleHKa ce JTUCKOHTHPA, KOraTo MajeKbT HA 33TBIDKCHHETO € JABITOCPOYCH.
Korato ce ouakBa 4acT OT pecypcuTe, KOUTO 1€ ce U3MON3BaT 3a ypexkaHe Ha 33 JbJDKCHUETO J1a ObJat
BB3CTaHOBEHH OT TPETO Juile, [ pynaTta npu3HaBa B3eMaHe, akO € HAJIMIIC BUCOKA CTETIICH HA CUTYPHOCT Ha
HErOBOTO MOJy4YaBaHE U CTOMHOCTTA MYy MOXE HAJCKIHO J1a CE YCTAHOBH U JIOXOJ (KPEIHUT) 1O ChIara
MTO3UIIHSI B KOHCOJMUANPAHHSI OTYET 32 BCEOOXBATHHA 0XOX (B mevanbaTa wiu 3ary0aTa 3a TOJMHATA),
KBJIETO € TMPEJICTABEHA H CaMaTa MPOBU3USL.

2.22. IIpasumencmeeno punancupane (Oapenue om nyoIUYHU UHCIUMYYUL)
[IpaBuTencTBeHOTO (hMHAHCHUpAHE ca pazIndHu (OPMU HA MPEAOCTaBIHE HA OC3BB3ME3IHU

CpeAcTBa OT JbpkaBaTa (MECTHM M LEHTPATHU OPTaHM W MHCTUTYLWH) W/HIU MEXIYIPaBUTEICTBEHU
CIIOpa3yMEHUs U OpraHU3aIlUH.

[IpaButencTBeHo pUHAHCHPAHE (apEHUE OT IyOJMYHN HHCTUTYIIUH) Ce MTPH3HaBa ITbPBOHAYAITHO
KaTo OTCpOUeH A0X0/ (pUHAHCUpaHE), KOTaTo € HAJMLE Pa3yMHa CUTYPHOCT, Y€ TO Iie Ob/e MOIYy4eHO OT
ApYKecTBO OT I'pymnaTa, 1 ue MociIeqHOTO € Crasuia U CIa3Ba yCIOBUATA M U3UCKBAHUATA [0 1apPEHHUETO.

[IpaButencTBeHo ¢puHaHCHpaHe (HapeHUe OT IMyOJUYHA WHCTUTYIINN ), CBBP3aHO C KOMIICHCUPaHe
Ha HalpaBeHH Pa3XOiM, Ce MPH3HaBa B TEKYIIUTE IMEYaON M 3aryOM Ha CHUCTeMaTH4YHa 0a3a 3a CHIIHA
MEpUo/Ji, Tpe3 KOWTO ca MPU3HATH W Pa3XOJUTEe, MM aKo € HOPMAaTHBHO OIPEIENICHO W TOIyYeHO B
HOCJIE/IBAILl IEPUO]] — B HETO.

[IpaBuTencTBeno puHaHcupaHe (JapeHne OT MyOIMYHH UHCTUTYIIMHN ), CBBP3aHO C KOMIICHCHPaHE
Ha WHBECTHLIMOHHM Pa3XxOH 3a NpUI00MBaHe Ha aKTHUB, CE IIPHU3HABA B TEKyIaTa IeJauda Wiy 3aryoa Ha
cucTeMaTnyHa 0a3a 3a IeNus Iepro/l Ha MoJIe3eH JKUBOT Ha aKTHBA, 0OWYaifHO B pa3Mepa Ha IpH3HaTa B
Pa3XoauTe aMOPTH3ALHSL.

2.23. @unauncosu uncmpymenmu
Dunancosu akmugu

ITvpeonauanto npuznasane, Kiacu@pukayus u OYyeHasane

IIpy TBPBOHAYATHOTO MM MpU3HABaHEe (HUHAHCOBHUTE AKTHBU CE KJACH(DUIUpAT B TPHU TPYIIH,
CIIOpEJT KOUTO T€ BIIOCJICJCTBHE CE OIICHSBAT 110 aMOPTHU3UPaHa CTOWHOCT, 110 CITPaBEIMBa CTOWHOCT Mpe3
NpyTUs BCeoOXBATEH J0XO0/ M 0 CIIPaBejIMBa CTOMHOCT Ipe3 revandaTa uin 3arydara.

I'pynaTta mbpBOHAYAIHO OICHABA (MHAHCOBUTE AKTHBH IO CIIPaBEJIMBa CTOMHOCT, a B CIIy4aid Ha
()MHAHCOBM aKTHBH, KOMTO HE C€ OTYMTAT IO CHpPaBEJJMBA CTOWHOCT B mevaibaTa wiM 3aryodara, ce
NO0ABAT MPEKUTE Pa3XoJu IO cieiikara. V3kioueHue ca ThPrOBCKUTE B3€MaHHUs, KOUTO HE ChIbpKaT
CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHUpPAHE - TE CE OIICHsABAT Ha 0a3a IieHATa Ha CJHENKaTa, OINpele/ieHa
ceriaacio MCOO 15.

[Nokynkute wiu mpojaxOuTe Ha (PUHAHCOBM aKTHUBH, YAWUTO YCJIOBUS M3HMCKBAT JOCTaBKAa Ha
AKTHBUTE B PAMKHUTE Ha JaJICH IIEPHOJ] OT BpeMe, yCTaHOBEH OOMKHOBEHO ¢ HOpMAaTHBHA pa3nopeada uiu
JeiicTBalla NMPaKTHKa Ha ChOTBETHHS Ta3ap (PEJOBHM IMOKYIIKH), C€ MPU3HABAT HA JaTaTa Ha ThPryBaHe
(cmenkata), T.e. Ha faTara, Ha KosATo ['pyraTa ce e aHrakupalia Ja 3aKyIu WId IpoJiajic aKTHBA.

Knacudukanusara Ha (UHAHCOBHTE aKTHBH NpPU ITHPBOHAYAIHOTO WM IPHU3HABaHE 3aBHCU OT
XapaKTePUCTUKUTE HA JOTOBOPHUTE MApUYHH MOTOIM HAa ChOTBETHUS (DMHAHCOB aKTHUB W OM3HEC MOjea
Ha ['pymara 3a HEHHOTO yIpaBiieHue. 3a j1a Obje KI1acuUIMPaH U OLCHIBAH 110 aMOPTH3HpPaHa CTOMHOCT
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WJTU TIO CTIpaBeTHBAa CTOWHOCT B IPYT BCEOOXBATEH JTOXOJ, YCIOBHATA HA JajicH (UHAHCOB aKTHUB TPSOBa
Ja TIOpakaaT MapUYHH ITOTOIHM, KOWTO TMPEICTaBIABAT 'caMoO IUIAIIAHWS I10 TJIaBHWIIATA W JIMXBaTa
(CIITJI)" mo Hew3ap/DKEHATA CyMa Ha TJIaBHHUIATA. 3a [eNTa ce M3BbpIBa aHau3 upe3 tect Ha CIITJI Ha
HHUBOTO Ha UHCTPYMEHTA.

busnec monmenst Ha ['pymaTa 3a ynpasieHre Ha (PMHAHCOBHUTE aKTHBH OTpa3sBa HA4WHA, 110 KOWTO
I'pymara ympaBnsBa (puHaHCOBHTE CH aKTHBH 3a TeHEpHUpaHE HAa MAPUYHU MOTOUHW. bH3HEC MOAembT
OTpeIesis Taau MapuyHUTE IMOTOIM ca Pe3yJITaT caMo Ha ChOMPaHeTO Ha JOTOBOPHHU NMapUYHH MTOTOIH, Ha
npojaxx6a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

Tocneosawo oyenasane
3a menWTe Ha TIOCJICHBAIIOTO OICHSABAaHE (HUHAHCOBHUTE AaKTHUBH ca KiIacHPHUIMpaHH KaTo
()MHAHCOBM AKTWBU TO aMOPTU3WPaHA CTOWHOCT (ABJATOBHM MHCTPYMEHTH) W ()UHAHCOBU AKTUBU TIO
CTpaBeJINBa CTOMHOCT Mpe3 ApYyrus BceoOXBaTeH A0X0/ 0e3 pelKIupaHe Ha KOMYJIaTHBHUTE Mevanoun u
3ary0ou (KamuTaaoBU HHCTPYMEHTH).
I'pymara oueHsBa GUHAHCOBUTE aKTHBU MO aMOPTH3UpPaHa CTOMHOCT KOTaToO Ca y/IOBIETBOPEHU H
JIBETE YCJIOBHSI MO-/I0ITY:
e (UHAHCOBUSAT aKTHUB CE IBPKH U M3I0JI3Ba B pAMKUTE Ha OM3HEC MO/IEIN, MMAII] 32 eI HETOBOTO
IbpYKaHEe C OTJIE MOTy9aBaHe Ha JOTOBOPHHUTE APUIHU MOTOIH OT HETO,

e  YCJIOBHATA Ha JIOTOBOpA 32 (HMHAHCOBHS aKTHUB OPaXKIAT TAPUIHH MTOTOIM HA KOHKPETHH JaTH,
KOHWTO TIPEACTABIISIBAT CaMO TUTAIIAHMS 110 TJIABHUIIATA U JTMXBUTE BHPXY HEU3IbIDKEHATa CyMa
Ha TTIaBHUIIATA.

OuHaHCOBUTE aKTHUBU IO aMOPTH3HpaHa CTOMHOCT BIIOCTICJICTBHE CE€ OIICHSABAT Ha 6aza MeToa Ha
edextuBHus quxeeH nporeHt (EJII). Te nomiexar Ha oOe3rieHka. [IewanOure u 3aryourte ce mpu3HaBar B
OTYeTa 3a BceoOXBaTHUs 10X0/1 (B meyasnbara wiu 3arybara 3a roJnHara), KOraTo akTUBbT ObJIe OTITHCAH,
Moaudunrpan nim 06e3eHeH.

@UHAHCOBUTE AKTUBU II0 aMOPTU3UpaHa CTOMHOCT Ha ['pynara BKIHOYBAT: IMAPUYHM CPEACTBA U
C€KBUBAJICHTH B 6aHKI/I " TBPrOBCKU B3€MaHUA, BKJI. OT CBbpP3aHU NPCANPUATUA.

I'pymara e HanpaBuiia HEOTMEHHM K300p Ja Kilacu(HIUpa B KareropusaTa (PHMHAHCOBU aKTUBH TIO
CHpaBeINBa CTOWHOCT B JPYTUS BCEOOXBATEH IOXOJ (KalWTaJIOBH WHCTPYMEHTH) MAIIIUHCTBEHUTE CH
KanuTaJOBU MHBECTULIUH, KOUTO TO ABPKU ABJITOCPOUYHO. Tes3n HWHCTPYMCHTHU HEC CC ThPryBaT Ha 60pCI/I u
ca TMpeJCTaBeHH B OTYeTa 32 (PMHAHCOBO CHCTOSHHE KBM CTATHUSATA ,JIPYTH JBJITOCPOYHH KalUTaJIOBU
UHBECTULIMN .

Omnuceane

®duHaHCOB aKTHB (WM, KOraTo € MPUI0XKHMO, Y4acT OT (JMHAHCOB aKTHUB WJIM 4YacT OT Ipyrna OT
cXoaHH (PMHAHCOBU aKTHUBH) C€ OTIIMCBA OT OTYETa 3a (PMHAHCOBOTO ChCTOsIHME Ha ['pymara Koraro:

e [IpaBaTa 3a MOJIy4aBaHE Ha MAPUIHUTE IMOTOIM OT aKTHUBA Ca U3TCKIIH, WU

e TIpaBaTa 3a [OJIydaBaHe Ha MAPWYHHM MOTOIM OT aKTHBA Ca MPEXBHPIICHU Win ['pynara e moena

3aJIBIDKEHUETO J1a TUIATH HAITBITHO MOTyYeHUTEe IMapiyHH TOTONH, Oe3 ChIlecTBeHa 3a0aBa, KbM
TpeTa CTpaHa 4pe3 Cropa3yMeHUe 3a MPEeXBBPIISIHE; IPH KOSTO: WiK a) ['pynaTa e mpexBbpiauia
B 3HAYHTEIIHA CTEIICH BCHYKH PUCKOBE M TIOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA; WiH 0) ['pymara
HHATO € MPEXBBPIWJIA, HATO € 3alla3mia B 3HAYMWTEIHA CTEIICH BCHYKH PHUCKOBE M TIOJ3U OT
COOCTBEHOCTTa BEPXY aKTHBA, HO HE € 3aIa3uia KOHTPoJa BbPXY HETO.

Korato I'pynara e npexBbpiauia mpaBaTa CU 3a MOJIy4YaBaHE Ha MAPUYHU MOTOLM OT aKTUBA WJIH €
BCTHITAJIA B CIIOPa3yMEHHE 3a MPEXBBPIISHE, TS MPaBU OIICHKA HAa TOBA ATk U JO KaKBa CTETICH € 3aIta3miia
pHCKOBETE W TOJBUTE OT coOcTBeHocTTa. Korato I'pymara HHTO € MpEeXBBpJMIa, HUTO € 3ama3mia B
3HAYUTENTHA CTETICeH BCHUYKH PUCKOBE W TOJ3H OT COOCTBEHOCTTAa BBPXY (DMHAHCOBHS aKTHUB, HUTO €
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IIPEXBBPIIMIIA KOHTPOJIA BbPXY HETO, TSI IPOABJDKABA [ja IPU3HaBa IPEXBbPJICHUS aKTUB 10 CTEIIEHTa Ha
[IPOABIDKABALIOTO CH Y4acTHe B HETro. B To3u cityuaii I'pynara npu3HaBa 1 CBbP3aHOTO C TOBA 3aIbJIKECHUE.
[IpexBbpieHUAT aKTUB M CBHP3aHOTO 3aABIDKCHHE Ce OLEHABAaT Ha 0a3a, KOATO OTpa3siBa NpaBaTa U
3abJDKEHUSITa, KOUTO ['pymara e 3anmasuia.
[IponwmxaBaiio yyactie, KOeTo € moJ popMaTa Ha rapaHLus BbPXY IPEXBbPIICHUS aKTHUB, CE OLEHSBA 10
[0-HUCKAaTa OT: IIbpBOHAuaJHaTa OajaHCOBAa CTOMHOCT Ha aKTMBA M MaKCHMajHaTa cyMa Ha
BB3HArPaXAEHUETO, KOETO MOXKeE Jia ce M3KcKa [ 'pymnara a u3miary.
Obe3yenka Ha QuHanco8u akmueu

I'pymara mpu3HaBa KOpeKTUB (TIPOBHU3MS 32 00€31I€HKA) 32 OYaKBaHHU KPEIUTHH 3aryOn 3a BCHUKH
IOBJITOBH MHCTPYMEHTH, KOUTO HE CE OTUMTAT IO CIIPAaBEIUIMBA CTOWHOCT Ipe3 nevyandara wiM 3aryoara.
OuakBaHUTE KpEAWTHH 3aryOM Ce M3YMCIISABAT KaTO pas3jinka MEXIY JOTOBOPHHUTE MApUYHU MOTOILH,
IOBIDKAMH CBIJIACHO YCIIOBHUSTAa Ha JOTOBOpa, W BCHYKHU MAapHUYHM MOTOLM, KOMTO I'pymara ovaksa aa
MOJYYH, JUCKOHTUPAHU C IIbPBOHAYAIHUS €(QEKTHBEH JIMXBEH NPOLEHT. O4akBaHUTE MApUYHU MOTOLH
BKJIIOYBAT M MAapUYHHUTE MOTOLM OT Hpolaxbara Ha IbP)KAHOTO O0E3MEeYeHHE WIN OPYTHd KPeIUTHU
MoI0OPEHMsI, KOUTO MPEACTABISIBAT HEPA3/iesIHa YacT OT YCIOBHATA Ha JOTOBOPA.

3a W3uUCNsBaHE HA OYAKBAHUTE KPEIUTHU 3aryOU HA MbP2OGCKUME 63eMAHUS U AKMUBUME NO
doeoeopu ¢ kiuenmu I'pynata e u30paja u npuiara onpocTeH NoAXo1 Ha 0a3a MaTpUIa 3a U3UUCICHUE Ha
OYaKBaHM KPEAWTHH 3ary0H M HE IPOCIJIEASBA MOCIeIBAILINTE IPOMEHH B KPEAUTHUS UM puck. Ilpu To3n
MOJIXO/1 TS MPU3HABA KOPEKTHB (POBHU3HS 32 00€31IeHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeAHWTHA 3ary0da 3a
LEeNUsl CPOK Ha B3eMaHHMATa KbM BCsKa OTUETHA fara. ['pymara e pa3paboTuiia W mpuiara MaTpuia 3a
MIPOBU3UpPaAHE, KOSATO ce 0a3upa Ha UCTOPUYECKUS OIUT 110 OTHOLIEHUE HAa KPEAUTHUTE 3aryOu, KOPUTUPaHH
C IPOTHO3HU (aKTOpH, crieun(PUIHY 32 ITBKHULKTE U 32 MKOHOMUYECKaTa Cpesia ¥ 3a KOMTO € YCTaHOBEHA
B3aMMOBpPB3Ka C POLIEHTA Ha KPEIUTHUTE 3aryOH.

3a M3YMCIIEHHETO Ha OYaKBAHWUTE KPEJUTHHW 3aryOH MO MapUYHUTE CPEICTBA U CKBUBAJICHTH B
6anku, ['pynara mpunara o6must moaxo 3a ooesieHka, onpeneieH oT MCDO 9. CprioacHo TO3M MOAXON
I'pymara npuara “TpucTeneHeH Mozel 3a 00e31leHKa Bh3 OCHOBA Ha MTPOMEHH CIIPSIMO MTbPBOHAYAITHOTO
MpU3HABaHE HAa KPEIUTHOTO KaueCTBO Ha (DMHAHCOBHUS WMHCTPYMEHT (aKTWB). 3a LiejiTa ce Mpuiara
PEUTHHTOB MOJIEII, KAaTO CE M3II0JI3BAT PEUTHHTHUTE HAa OAHKUTE, ONPEICICHN OT MEXTyHAPOIHO MPU3HATH
peiitunrosu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, ot eqna crpaHa, ce
n3non3BaT myOnmuHu naHHu 3a PD (BeposTHOCTHM 3a HEM3IBIHEHHUE), pedepupalid KbM pedTHHIa Ha
ChOTBEeTHaTa O0aHKa, a OT JIpyra, OT MpOMsHAaTa Ha PeHTHHTa Ha chOoTBeTHaTa OaHka, ['pynara oleHsBa
HAJIMYMETO Ha 3aBUIIEH KPEJUTEH PUCK. 3aryOuTe Npy HEU3IIBIHEHUE CE OIICHABAT ChOOPa3HO HATMYHETO
Ha rapaHTHPaHu U/UiIM 00E3MEUeHH CYMH 110 OAaHKOBUTE CMETKH.

duHaHCOBUTE 00€3LEHEHN aKTUBU CE€ OTIHCBAT, KOTaTo HE CHLIECTBYBAa PAa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MTOTOIH 110 JIOTOBOPA.

QDunancoeu nacusu
ITvpeonauanuo npusnasawne, Kiacugukayus u oyeHasane

®uHaHCOBUTE MAacHBH Ha ['pymara BKIIIOYBAT THPrOBCKH M JIPYTH 3aJBIDKCHUS, 3a€MU U APYTH
npuBJeYeHn cpeyicta. [Ipyu mbpBOHAYAIHO UM MTpHU3HABaHE (PMHAHCOBHTE IMACHBH C€ KIIACH(DUITUPAT KaTo
MacCHBH 10 aMOPTHU3UpaHa CTOWHOCT. [IbpBOHAYANHO BCUYKH (PMHAHCOBU TACHBU C€ MPHU3HABAT IO
CIIpaBeJINBa CTOMHOCT, & B CiIy4asl Ha 3a€MU U IIPUBJIEUEHU CPEICTBA U ThPrOBCKH U APYIH 3a4bJDKEHUS,
HETHO OT IIPSIKO CBBbP3aHUTE PA3XOAH 110 CIEIKATA.

THocnedsawo oyenssane

[ocnenpamoro oreHsBaHe Ha (UHAHCOBUTE IACUBM 3aBHCU OT TAXHATA KIACU(PHUKAINS.
OO6unuaiiHo Te ce kacupuUMpaT U OLUEHSBAT 110 aMOapTU3UPaHa CTOMHOCT.
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Tonyuenu 3aemu u Opyau npueievenu cpedcmsa (6Ki. 3a0badcenuusi KoM 00CMAsuuyl)

Cren mppBOHAYAIHOTO WM TMpH3HABaHe, [ pynaTa oleHsBa JTUXBOHOCHHUTE 3a€MHU U MPHUBIICUCHH
CPEICTBa MO aMOPTU3MpPaHa CTOMHOCT, Ype3 MeToja Ha SQEKTHUBHU JIMXBEH NpoIeHT. [lewanOure u
3aryoOuTe ce MPU3HABAT B KOHCOIUANPAHUS OTYET 3a BCCOOXBATHHUSA 10X0/1 (B meyandara wiu 3arybara 3a
roJInHaTa), KOraTo ChOTBETHUAT (DMHAHCOB MACHB C€ OTIHCBA, KAKTO M Ype3 aMOpTH3allMsTa Ha Oa3a
e(eKTHBEH JINXBEH MPOIICHT.

AMopTu3MpaHaTa CTOMHOCT C€ W3YHCISABA KaTO CE B3EMAaT I10J] BHUMAaHUE KaKBUTO U Jia OWJIO
JTUCKOHTH WU TMPEMHH TPU TNPUI0OMBAHETO, KAKTO W TaKCH WM Pa3XxoJH, KOWTO IPEICTaBISBAT
HepaseaHa 9acT OT e(heKTUBHUS JIUXBEH IMPOIICHT. AMOPTH3AIMATA C€ BKIIFOUBA KaTo “‘(GDUHAHCOB pa3xon”’
B OTYETa 3a BCEOOXBaTHHs 10X0 (B MeyandaTa Wiy 3arybara 3a roguHaTa).

Omnuceane

DUHAHCOBUTE MTACHBH CE OTITHCBAT, KOTATO 33bDKCHUETO Ob/Ie TIOraceHo, M MPEKPATEHO, HIIH
nstedye. Korato chinectByBai (pUHAHCOB IMacHB ObJI€ 3aMEHEH C JPYT OT ChIIMSA KPEAUTOAATEN IPH 110
CbIICCTBO PA3JIMYHU YCJIOBUA, WIN YCJIIOBUATA HAa CHUICCTBYBAIll ITaCUB 6T)I[aT CbIICCTBCHO ITPOMCHCHHU,
Ta3u pa3MsAHa WIK MOAU(DHUKALINS CE TPETHPA KaTo OTIHMCBAHE Ha ITbPBOHAYATHHS TACKB U IMPU3HABAHE HA
HOB. Pa3jnkarta B ChOTBETHHTE OAIAHCOBU CYMH C€ MIPU3HABA B KOHCOJIUIUPAHUS OTUYET 3a BCEOOXBATHUSI
noxox ( B mevanbara wiu 3arybara 3a roMHAaTa).

2.24.  Ouenssane no cnpageoausa CIOUHOCH
MC®O 13 ce npunara, korato B 1pyr MC®O ce U3UCKBa WX MO3BOJISIBA OLICHSIBAHE 10

CIpaBe/yINBa CTOMHOCT WM OIOBECTSABaHE Ha OIIEHABAHETO IO CIIpaBe/UIMBa CTOMHOCT, KaKTO Ha
(hMHAHCOBM MHCTPYMEHTH, Taka U Ha He(huHAHCOBH NO3ULMH. CTaHAAPTHT HE € IIPUII0KHUM 3a OIEPALIUUTE
¢ IjamaHe Ha 0asara Ha akumu, nomagaiid B ooxsara Ha MC®DO 2 "Ilnamade Ha Oa3ara Ha akuuu',
JU3UHTOBUTE ollepaiuu B paMkuTe Ha oOxBata Ha MCC 17 "JIu3uHr"; KakTo U MO OTHOIIEHHE Ha
OLIEHKHTE, KOUTO UMaT HAKOU CXOJICTBA C OLIEHSBAHETO IO CIpaBeANBa CTOMHOCT, HO HE IIPEJCTaBIsABAT
TakoBa - KaTO OILIEHKATa MO HETHa peanusupyeMa ctorHocT B MCC 2 "Marepuannu 3amacu” Wi MO
croitHoctTa B ynotpeda B MCC 36 "Obe3ueHKa Ha akTHBH".

Hsikon ot akTHBUTE M acuBUTE Ha [ pymnaTa ce OleHsBaT U MPEJCTaBAT/UIIM CaMO OMOBECTSIBAT 110
CTpaBe/JIMBa CTOMHOCT 3a IeJInTe Ha (PUHAHCOBOTO OTYMTAaHE. TakuBa ca Ha MOBTapsia ce (eXKeroaHa)

0aza — (UHAHCOBHM aKTWBM TO CHpPaBeUIMBa CTOWHOCT TpE3 JIPYr BCEOOXBATEH JOXOJ, OMpPEIeICHU
THPTOBCKH U JPYTH B3€MaHUS U 3aIbJDKEHHUSL.

MC®O 13 ompenensi cpaBe/yiiBaTa CTOMHOCT KaTO IIEHATa 3a Mpoaa0a Ha akTUB WM 3a
MPEXBBPJISHE Ha MACUB NP OOMYaliHa CCJIKa MEXKIy [a3apHu YYaCTHUIIM KbM JlaTaTa Ha OLICHsSBaHE Ha
OCHOBEH (WMJIM HaW-W3ro/ieH) Mas3ap IpU TEKYyIIW Ma3apHU ycioBus. CrpaBeqnBaTa CTOHHOCT CIIOpEN
MC®O 13 e u3xoasmia 1[eHa, HE3aBUCUMO JaJIU Ta3u IieHa € HeTIOCPEICTBEHO JOCThITHA 32 HaOII0AeHIe
WJIM OIICHEeHA IIPUOJIM3UTEITHO Ype3 Ipyra TEXHHUKA Ha OIICHABaHE.

M3mepBaHeTo Ha chpaBeiMBaTa CTOMHOCT C€ MPaBU OT MO3UIMATA Ha MPEATNOIOKCHUATA U
MPEICHKUTEe, KOUTO OMXa HANPABHWJIU MOTSHIIMATHUTE Ma3apHU YYACTHHIIM KOraTo T¢ OMXa Onpeaessuiv
IIeHaTa Ha CbOTBETHHS aKTHB WM [ACUB, KaTO CE JOIyCKa, e Te OMxa JeicTBalN 3a MOCTUTaHe Ha Haii-
Jo0pa CTOMAaHCKa U3rojia OT Hero 3a THX.

[Ipu M3MepBaHETO Ha CHpaBeJiMBaTa CTOMHOCT Ha HEe()MHAHCOBM AKTHBHM BHHArM H3XOJHATa
TOUYKa € MPEIIOJIOKEHNETO KakBo OW OWIIO 3a Ta3apHHUTE YYACTHHIM HAH-II0OOPOTO M Hai-e()eKTHBHO
BB3MOKHO U3IMOJI3BaHE Ha JaJICHUS aKTHB.

CripaBemuBaTa CTOMHOCT HAa BCHYKU aKTUBU U ITACUBH, KOUTO CE€ OIECHSIBAT W/WJIM OTIOBECTSIBAT
BbB (DMHAHCOBUTE OTYETH I10 CIIPaBEIJIMBA CTOMHOCT, CE KATErOPU3Upa B PAMKHUTE Ha CJICIHATA HepapXus
Ha CIIpaBeJIUBUTE CTOMHOCTH, 8 IMEHHO:
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e Hugo 1 — Korupanu (HekopuUrupanu) ma3apHu IIEHA Ha aKTHBEH Ta3ap 3a UACHTUYHH aKTUBU WIIN
IIacUBH;

e Hwugo 2 — OueHbYHN TEXHHUKH, TIPH KOUTO CE M3ITOI3BAT BXOMSINN TaHHH, KOUTO Ca Pa3IHIHH OT
JUPEKTHO KOTHUPAHU IIEHU, HO Ca MPSKO WM KOCBEHO JOCTBITHU 32 HAOJIOJCHHUE, BKJ. KOTaTo
KOTHUPAHUTE IICHU Ca 0OCKT Ha 3HAYUTEITHU KOPCKIINH; U

e Hugo 3 — OueHbYHU TEXHUKH, IPU KOUTO CE U3MOJ3BAT BXOSAIIN JAHHU, KOUTO B 3HAYUTEIIHATA
CH YacT ca HeHAOJIIOJaeMH.

Ha nmarara Ha roammaus (hrHAHCOB OTYET CHOOpPA3HO CUETOBOJHATA MOJHTHKA HA ['pymara ce
IpaByd OT OTTOBOPHOTO JIHIC OOII aHAIM3 Ha MPEIBAPUTEITHO chOpaHa WHGOpMANHs 33 IBIKCHHETO B
CTOMHOCTUTE Ha aKTUBHUTE U MACHUBUTE, KOUTO MOAJICKAT HA OIICHKA WX ONOBECTSABAHE IO CIPaBEINBA
CTOWHOCT, 33 TUIA HAIMYHU JJAHHU ¥ BB3MOXHUTE (PaKTOpH 3a HAOIIOAaBaHUTE IPOMEHH, U CE Mpejiara
3a 0M00pEeHHE TIpen U3IIBIHUTEITHUS JUPEKTOP MOAXO0Ha 32 U3MEpPBaHe Ha CIPaBEUTMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTHBH M IIACUBH KbM Ta3H JaTa.

2.25. Cezmenmno omuyumane
OTueTeH cerMeHT MpE/ICTaBIsABa OTTPAHUYMM KOMIIOHEHT Ha ['pymara, KosTo mpeanpreMa OusHec

NEHOCTH, OT KOUTO MOXeE J1a MoJyyaBa MIPUXOIU U MOHACS pa3Xo I (BKIIOUUTEIHO IPUXOAN U Pa3XxoiH,
CBBpP3aHM CBC CHCNIKH C APYTd KOMIIOHEHTH Ha ['pymara), YMMTO ONEpaTUBHU pe3yNITaTH PEAOBHO ce
MpErIekaaT OT PbKOBOJICTBOTO, B3EMAIIO TJIaBHUTE ONEPATHBHU PEUICHHS, IIPH B3EMAHETO HA PEIICHHUS
OTHOCHO pecypcHuTe, KOUTO Ja ObJaT paslpelesieHd KbM CEIMEHTa M OLICHSBAaHE Ha PE3YJNTaTHTE OT
JEHHOCTTa My M 3a KOHTO € Haluie oT/elHa ¢uHaHcoBa nHGopManms. ['pynara uma equH eJUHCTBEH

CCTMCHT Ha OTUYHMTAHC.

2.26. Ilpeuenku om onpeodensauio 3Ha4enue npu npuiazane cuemogoonama nonumuka na I pynama.
Knwouoeu npubnuzumennu oyenKu u nPeOnoaioNHceHus ¢ 6UCOKA HECUZYPHOC

H3uucnenue na ouaxeanu KpeoumHu 3a2y0u 3a MBP206CKU 63€MAHUA U NAPDUYHU 63eMAHUA U
eKgueaieHmu.

H3mepBaHeTo Ha O4yaKBaHaTa KpeAUTHA 3ary0a 3a )MHAHCOBY aKTHBH, OTYMTAHHU 110 aMOPTH3HUPaHa
CTOMHOCT (B3€MaHUS U aKTWUBH IO JOTOBOPH C KJIMEHTH M MApUYHU CPEJCTBA M €KBUBAJIEHTH) € 00JacT,
KOSITO HW3UCKBAa M3IOJI3BAHETO HA CIIOKHM MOJENM M CHUIECTBEHH MPEANOJIOKEHHS 3a OBbJIemu
WKOHOMHMYECKH YCIIOBHS U KPEJUTHO IMOBEJICHHE HAa KIWEHTH W JUTHKHHUIM (HApUMEp BEPOATHOCTTA
KOHTPAreHTUTE J1a He M3IIBJIHAT 33 IbJDKCHUATA CH ¥ IPOU3THYALIUTE OT TSX 3aryon).

3a mpunaraHeTo Ha Te3HW H3UCKBAaHUS PHKOBOJICTBOTO Ha ['pynara npaBu peuiia BayKHH MPEIEHKY,
KaTo: a) OmIpeleNsHe Ha KPUTEPHM 3a WACHTH(UIMpPAHE M OIEHKa Ha 3HAYMTEIHO yBEIWYEHHE Ha
KpEIUTHHSL PUCK; 0) M300p Ha MOIXOMSIIM MOJCTU W TPEANOJIOKEHHs 32 M3MEpBaHE HAa OYaKBaHUTE
KpeAWTHHU 3aryou; B) GopMuUpaHe Ha rpynH OT CXOIHW (MHAHCOBU aKTHUBH (MOpTQeEinm) 3a 1enure Ha
W3MEPBAaHETO HA OYAKBAHHWTE KPEAWTHH 3aryOH, T) yCTAaHOBSBAaHE M OIICHKA 3a KOpelalusaTa MEXIY
HUCTOPHUYECKHUTE MPOLEHTH Ha MPOCPOYHE U MOBEIECHHETO Ha ONpelesieHM MakKpoloKa3aTelH, 3a Jla ce

oTpasiar e(beKTI/ITe OT IIPOTHO3MUTE 3a TAX B 6’BJIGHI6 IIpU U3YUCJTICHUATA HA OYAKBAHUTEC KPECAUTHU 321Fy6I/I.

3a mvpcoO6CKUMe 63eMAHUA, 6KJl. OmM C8bP3AarRU 1uya

I'pynara u3mos3Ba MaTpPUIIK 3a MPOBU3MH 33 M3YMCICHUETO Ha OUAaKBAHUTE KPEAWTHHU 3aryOu OT
THPrOBCKUTE B3€MaHUs W aKTHBHUTE 1O JOroBop. lIpomeHTuTe Ha mpoBH3WHTE ce Oa3upar Ha JHUTE
MPOCPOYME 3a TPYIHU OT PA3IMYHHM KIMEHTCKU CerMeHTH (IOpTQeityin), KOUTO MMAaT CXOJHHU MOJEIH Ha
3ary0a (THI KIHEHT KaTo CEKTOP).
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Besixka matpumara 3a mpoBH3WM ITBPBOHAYANHO CE€ OCHOBaBa Ha JETAMIHM HCTOPHYECKH
HaOJroAeHNs 32 MPOLIEHTH Ha HeCHOMPaeMOCT Ha B3eMaHHsTa Ha ['pymara M IBMKEHUETO Ha B3eMaHUsITa
o Tpymu npocpounst. OON9IaiiHO ce M3MON3BAaT UCTOPHUYECKH JTAHHH TIOHE 33 TPU TOAMHHU CIIPSIMO JlaTara
Ha (uHaHcoBHs oT4eT. JIOMBIHUTENHO MaTpHLaTa ce KaInOpHpa Taka, 4e Ja KOPUTHpa HCTOPUYECKU
YCTaHOBEHHUTE 3aBHUCHMOCTH 32 KpEIWTHUTE 3aryOuW ¢ MpOrHO3HaTa WH(OpPMANHSA, HW3IOI3BANKH U
BEpPOATHOCTHU clieHapuu. Hampumep, ako ce o4akBa JaJeHH NMPOTHO3HM MKOHOMHYECKH YCIOBHUSA Ja ce
BIIOIIAT WK MTOJOOPAT Ipe3 cleBaiaTa ToAnHa, KOETO MOKE Ja IOBEAE 10 KOPENalMOHHO yBEITNICHIE
Ha IPOCPOYHATA B JaJIeH KIMEHT, HCTOPUUYECKUTE MPOLIEHTH Ha HEU3IIbJIHEHUE ce Kopurupar. KeM Beska
OTYeTHA J1aTa HaOJII0AaBaHUTE UCTOPHUYECKU MIPOLIEHTH HA HEM3ITBIHEHNE C€ aKTyallU3upaT U Ce OTYUTAT
eeKTHTE OT MPOMEHUTE B IPOTHO3HUTE OLICHKH.

OrnenkaTa Ha CHOTHOIIIEHUETO MEXK Ty HAOII0JaBaHUTE HCTOPUIECKH MIPOIIEHTH Ha HEM3ITbITHEHHE,
MPOTHO3HUTE UKOHOMUYECKHU YCIIOBUS U OYAKBaHUTE KPEAUTHH 3ary0OH € ChIlleCTBEHa CUSTOBOJHA OLICHKA.
CroifHOCTTa Ha OYaKBaHWTE KPEIUTHH 3aryOM € JyBCTBUTEITHA KbM NPOMEHH B OOCTOSITEIICTBaTa U
MPOTHO3HKUTE ycioBus. McTopuyeckute KpeAuTHH 3aryou Ha I'pynara W NpOTHO3HHUTE WKOHOMHYECKH

YCIIOBHS MOTAT Jia c€ OTKIIOHABAT CIPSIMO ICHCTBUTEITHATA HECHOMPAEMOCT B OBbJIEIIIE.

3a napuunume cpeocmea

3a M3YMCIIEHHETO Ha OYAaKBAaHHWTE KPEAWTHU 3aryOM MO MapHYHHUTE CPEICTBA M CKBHBAJICHTH B
Oanku, ['pynara npunara oomms ,,TpreTarnen’” moaxon 3a odesnenka, onpeaened or MCDO 9. 3a nenra ce
npuiiara Mojeln, 0asupaH Ha IMyONMKyBaHWTE PEHTHHIM Ha OAHKHTE, ONpEIeTeHH OT MEXKIyHAapOIHO
mpU3HaTH pedTHHroBU Qupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6aza, oT eqna
CTpaHa, ce OIpeAeNAT mokasarenute 3a PD (BeposTHOCTH 3a HEM3NBIHEHHE), KaTO CE H3IOJI3aT
nyOonnunauTe naHau Ha PD pedepupaiim kbM peliTHHTa Ha ChOTBETHATa OaHKa, a OT IpyTa, Ype3 IpoMsHaTa
Ha peHTHHra Ha CHOTBETHATa 0aHKa OT MEpUOA B Mepuod, ['pymarta OIeHsSBa HAIWYMETO HA 3aBUILICH
KpeJUTeH pUCK. 3aryOuTe Npy HEU3IIbIHEHHE Ce OLIEHBAT 110 TopernocoueHaTa popmyIara.

PpkoBoacTBOTO Ha ['pymara e HampaBWIO aHAIM3 U € YCTAaHOBHJIAO, Y€ MAPUYHHUTE CPEICTBA H
EKBUBAJICHTH CBHABPKAT NMPEHEOPEKUTEITHO MaAJIKa OYaKBaHA KpeJUTHA 3ary0a KIIOHSINA KbM HyJla U €

MIPUEIIO JIa HE 51 OCUETOBO/ISIBA BbB (PMHAHCOBHUS OTYET.

Ilpusnaeane u oyenka na nposusuu
Hena 3a npouszsoocmeenu omnaovyu

I'pymara npu3zHaBa NpoBU3MSA 32 3aKpUBaHE Ha Jema 3a MPOU3BOACTBEHHM OTHAABIU U
PEKyITUBUpPAHE Ha TEPEHA, KOTAaTO €JHOBPEMEHHO Ca HaJIUIIE:

e TPaBHO 33JBJDKEHHE MO cuiaTa Ha §4, an.l oT HpexomHHUTE W 3aKIIOUUTEIHH Pa3nopeadu KbM
Hapen6a Ne6 ot 27.08.2013 1. u Ha un.14 ot Jdupextusa 1999/31/EC 3a mpeycraHOBsiBaHE Ha
EKCIUIOATAINATA, 3aKpPUBAHE 1/ MTPUBEXK/IAHE HAa CHIECTBYBAIUTE JICTIa 38 OTNAAbIH U

e IUIaH 3a MpPUBEXJAHE Ha Jienara B ChOTBETCTBHE C HOPMATHBHUTE M3MCKBAaHUS, OJJOOpEH KaTo
BHJIOBE JIEHHOCTH, CPOKOBE U MPOrHO3UpyeMH cToiiHOCTH 0T MOCB, chriacHO U3UCKBaHUATA HA
MocoueHara Imo-rope Hapeaoa.
3a ompenensHe HA pa3Mepa Ha MpoBH3HATA | pymara Ha3HAYaBa JUIEH3UPAHU EKCIIEPTH-EKOII03H,

KOUTO U3TOTBST MPOTHO3HA OIIEHKA Ha Pa3XOJMTE MO BHJOBE JIEHHOCTH, HEOOXOMMH 33 M3IThIHCHUE Ha
3aJbJDKEHUETO M M3JaBaT CHEeUUalleH JOKIaj U MiaH-cMeTka. CyMuTe, KOUTO Ce€ OYakBa, 4e Iie Obaar
YCBOSIBaHHM 3a CPOK, O-ABIBI OT €1Ha TOANHA, CE JUCKOHTUPAT.
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Keomu 3a emucuu na napnuxosu eazose

B kpas Ha Bceku OoTYeTEH mepHol, ['pynara oTanTa eMHTHPAHN KOJIMYECTBA KBOTH 32 €eMUCHHU Ha
MapHUKOBH Tra3oBe. B ciyuaii Ha peanu3upan HEJOCTHT Ha KBOTH, I'pynara mpu3HaBa NMPOBU3US 3a
HACTOSIIOTO M 3aJbJDKEHHE 32 MIpeJaBane Ha Bepuduupanute KBOoTH. [I[poBH3usTa ce OCTOWHOCTSIBA KAaTO
KOJIMYECTBOTO Ha HeJOCTHra (pasivka MexIy Oe3IUIaTHO OTIYCHATHUTE KBOTH M PEANHO €MUTHPAHUTE
ra3oBe 3a JIOKJIaJBaHHUS MEPUOJ) Ha KBOTH, YCTAaHOBEHO upe3 crenuaineH ¢popmynsip — Jlokiansane Ha
TOAMIIHUTE €MUCHH CE€ OLCHSBAT MO TEKYIIW Ma3apHU IICHW KbM JaraTa Ha OT4eTa 3a (PUHAHCOBOTO
CBCTOSHUE, & IPOMEHHUTE B pa3Mepa Ha 3aIbJKEHUETO ce MPU3HABAT B OTUETA 32 BCEOOXBATHHS A0XOJ (B
revanbara WiIn 3arydara 3a TOAMHATA).

Obe3ueHKka Ha MamepuaiHu 3anacu

B kpas Ha Bcska ¢uHAaHCOBa romuwHa ['pymaTa M3BBpIIBA Iperiie]] Ha CHCTOSHUETO, CPOKa Ha
TOJIHOCT Y M3MOJI3BaeMOCTTa Ha HATMYHUTE MaTepuaaHuTe 3amnacy. [Ipu ycTaHOBsIBaHE Ha 3a11acH, 32 KOUTO
¢ TMPEICHEHO, Y€ CBIICCTBYBA TOJIsIMA BEPOSATHOCT Ja He OBJAT pealM3UpaHH 10 ChIICCTBYBAIllaTa UM
OaraHCOBa CTOWHOCT B CJE/IBAIIINTE OTUYETHH IIEPUOIH, CHIIUTE Ce 00E3IEHABAT IO HETHA pealn3upyeMa
CTOMHOCT.

AKmrwoepcku uzuucienus

[Ipu ompenensiHe Ha ceramHata CTOMHOCT Ha JBITOCPOYHUTE 3a]IbJDKEHUS KBbM IepcoHala MpH
MEHCUOHUPAHE Ca M3IMOJI3BaHM BCsAKa IOJIMHA M3YMCIICHUS Ha CepPTU(UIMPAHU aKTIOEPH, 0a3UpaHu Ha
MPEATOI0KEHHS 32 CMBPTHOCT, TEMIT Ha TeKY4YeCTBO Ha IepcoHaia, Ob/IeIIo HUBO Ha paOOTHH 3aIlIaTH U
JTUCKOHTOB (DaKTOP.

0683”81-”('(1 Ha dbﬂzompaﬂnu Mamepuainy U Hemamepuaiiu aKkmueu

B kpas Ha Bcsika prHaHCOBa rouHa [ pynaTa U3BbpINBa Mperie 3a 00e3IeHKa Ha IBITOTpaiHUTe
MaTepUaIHH U HEMaTepUAIHUTE aKTUBU. B pe3yaTar Ha To3u mperie]] pPbKOBOACTBOTO MPEICHS Jalii ca
HaJIMIIe YCJIOBHS 3a oOe3lleHKa M NMPHU YCTAaHOBSBAaHE HAa TaKWBa yCJIOBHs [ pymara oTdmTa pa3xol 3a
00e3IleHKa Ha IBJITOTPAHU MATepUATHH U HEMATepUATHU aKTHBHM B OTYeTa 3a BCeoOXBAaTHUS J0X01 (B
revandara WM 3arydara 3a TOANHATA).

Ilpusnasane na danvunu akmueu

[Ipu mpu3HaBaHeTO Ha OTCPOUYCHUTE JAHBYHHU aKTHBH OT PHKOBOJICTBOTO Ha ['pynara e olieHsiBaHa
BEPOSITHOCTTA OTJEIHUTE HaMajsieMd BPEMEHHM Pa3lMKH Ja UMaT OOpaTHO MpOsBIEHHE B ObJele U
BB3MOYKHOCTHTE Ha BCSKO OT JIpyKecTBata oT [ pymaTa 1a reHepupar B IEpCIEeKTUBA JOCTATHYHO TAHBYHH
neJanOu 3a TAXHOTO KOMIIEHCHPaHE Cpelly Te3u nedanon. B KoHconmaupaHusT (GUHAHCOB OTYET KbM
31.12.2018 r. HE ca MpU3HATH aKTUBU 110 OTCPOYCHH MaHbIM B pasmep Ha 1,019 x.mB. (2017 r.: 1,047
X.JIB.).
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3. IIPUXO/JH OT /IOIrOBOPH C K/IHEHTH

[Tponax0u Ha MPOAYKLUS B CTpaHaTa

[IpomaxOu Ha NpoayKUUs U3BBH CTpaHaTa
[Tpuxoau ot npoak6a Ha CTOKH
[Tpuxoau ot npoaaxda Ha yciayru

IIpoodasicou na npodykyus ¢ cmpanama

AmonueB Hutpat —EO Top
AMOHSAK

Harpues Hutpat

NPK EO Top

Boraeponen nuokcuna
A30THa KUCcenuHa

AMOHSIYHA BOJa

AMOHHUEB XUIPOTeHKapOOHAT

Hpyru

IIpooasicou na npodykuyus uzevH cmpanama

Awmonues Hutpat- EC Top
AMOHSIK

AMOHHUEB XUIPOreHKapOOHAT
Harpues Hutpat

AMOHSYHA BOIa

30.09.2019 30.09.2018
BGN '000 BGN '000
64,693 61,945
132,709 76,764
38 50
11 13
197,451 138,772
30.09.2019 30.09.2018
BGN '000 BGN '000
61,581 59,123
1,357 1,008
564 326
325 686
324 288
254 213
159 123
101 97
28 81
64,693 61,945
30.09.2019 30.09.2018
BGN '000 BGN '000
102,064 48,929
26,210 24,656
2,336 2,011
2,099 1,152
- 16
132,709 76,764

Ilpuxooume om npooasrcéoa na ycayeu B pasmep Ha 11 x.i8. (30 centemBpu 2018 . — 13 x. 11B.)

npeJcTaBisBar npejgoctaBenu [T ycmyru.

Ilpuxooume om npooasxcoa na cmoku B pazmep Ha 38 x.1B. (30 cenremBpu 2018 1. — 50 x. 11B.)

ca OCHOBHO TPOJIaXOW Ha TOPOBE, PeNapaTH U Ap.
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4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

30.09.2019 30.09.2018

BGN *000 BGN *000

Ipuxoou om npooasicoa na mamepuanu 1,220 866
Omuemmna cmoiHocm Ha npooadeHl Mamepuani (816) (323)
ITeyan6a ot npogax0a Ha MaTepUaIH 404 543
Ipuxoou om npooasicoa na JIMA 296 326
Banancosa cmotinocm na npooadenu JIMA (237) (24)
ITeyan6a ot npoax6a Ha JIMA 59 302
[IpaButencTBeHoO (pUHAHCHPAHE 1,396 1,596
[Mpuxomu ot nukBuaanus Ha [IMA 323 98
Br3cranoBeHa obe3rieHKa 255 1
3ary0a OT KypCOBH Pa3jIvKH 229 (806)
[Ipuxonu ot HaemMu 165 152
[MpomumieHN ycayTu 97 33
3nmumrenm Ha akTUBHA 39 2
TpynoBa menuiuHa 38 37
Oxpana 32 31
IIpuxonu oT 100U U HEYCTOMKHU 13 77
TpancmiopTHU yCITyTH 11 16
O6paboTka Ha KOpabu - 30
Hpyru 41 156
3,102 2,268

Ilpasumencmeenomo gunancupane BKIIOYBA:

e @uHaHCHpaHEe 3a eyeKTpoeHeprus B pasmep Ha 1,368 x.iB. (30 cenremBpu 2018 1. —
1,568 x.71B.) - mpeicCTaBIsABa NPAaBHUTEICTBEHA IIOMOII 3a HaMallsiBaHE Ha TEXKECTTa,
CBBP3aHa C Pa3XOJUTE 32 CHEPTHS OT Bb30OHOBSIEMH M3TOUHHIIH, 32 KOATO J[py»KeCcTBOTO-
Malika € KaHauaarcTBayio 1o Hapembara 3a HaMaisiBaHE Ha TEXECTTa, CBbp3aHa C
Pa3xoUTEe 32 EHEPTHs OT Bb30OHOBSIEMU U3TOUHUIIH.

o duHaHCHUpaHE II0 ONEPaTHMBHM MPOrpaMH 3a OOEKTH, CBBbP3aHM C CHEepruiHaTa
edextuBHOCT Ha [[py)ecTBOTO-Maiika B pasmep Ha 28 x. nB. (30 cenrtemspu 2018 r. —
28 x.18.). (ITpunoskenune Ne 21).

Ileuanoama om npooaxcéa Ha mamepuanu 6KO46A: 30.09.2019 30.09.2018
BGN '000 BGN '000

MeraneH ckpan 375 491
Macno orpaboreHo 7 17
AmMoHueB cyngat (82) 2
Hpyru 104 33
404 543
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IlIpooadenume ovazompaiinu akmueu ca OCHOBHO BEIOMCTBEHH JKIIIHIIA M aBTOMOOWITH

cooctBeHocT Ha [ pymara.

5. PA3XO/IH 34 CYPOBHHH H MATEPHAJIH

Paszxooume 3a mamepuaiu BKIOYBAT:

OCHOBHHU CYpOBHMHHU U MaTe€pHaIu

I'opuBa u eHeprus
PesepBHu yactu
CrioMaraTeTHi MaTepHaIH
Hpyru matepuanu

OcHosHume CypoéuHu u mamepuaiu BKIOYBAT:

[Ipuponex ras
Ambanax

AMOHSK

Marsne3ur

Coja kanuuHupaHa
Omacnurenu
Brnaroponnu meranu
Hatpuesa ocHoBa
MeTunaneraHolaMuH
CsipHa KUCeInHa
Juamonue docdar
Mounoamonues ¢ocdar
Karanuzaropu

Kanues xnopun

Bap neracena
MarnesueB kapOOHaAT
AHTUNIEHUTEN
Kanmues kap6onat
Jpyru cypoBUHM M MaTepuanu

30.09.2019 30.09.2018
BGN '000 BGN '000
130,516 89,208
10,062 9,734
1,353 923
890 974
195 292
143,016 101,131
30.09.2019 30.09.2018
BGN '000 BGN '000
120,412 81,926
3,758 2,395
1,499 1,037
1,129 665
854 391
844 646
819 626
338 400
235 196
130 134

85 -
73 354
72 130
58 56
47 57
47 44
35 36
9 35
72 80
130,516 89,208
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6. PA3XO/H 34 BbHIIIHU YCIIYTH

Paszxooume 3a evHuinu ycayecu BKIIIOYBAT:

Mopcko HaBiO

Tpaucnopt

Pemont Ha IMA

XaManue ¥ IpUCTaHHIITHU Pa3Xoau
3acTpaxoBKHU

O6paboTka Ha ToBapH

IToxapna Ge30macHOCT

Janbuu u Takcu

AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOII
Pa3xonu 3a pa3BoiiHa neiiHOCT
Koncynranrcku ycnyru
[TouncTBaHe U O3€JCHSABAHE
bankoBu Takcu

CrnenuTopcKu ycayru

OrnepaTuBEH JIU3UHT

KomyHnukanus

CTOKOB KOHTPOII

Hemropenx
Onon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN
I'paskgaHCKU TOTOBOPU M XOHOPApH
Kypcoge, kBamuduxanms

Hpyru yciayru

7. PA3XO/AH 3A IIEPCOHAJIA

Pazxooume 3a nepconaia BKIIIOYBAT:

Bw3narpaxxaenus
CoumanHu OCUTYPOBKH
IIpenocTtaBena xpaHa Ha nepcoHana

Hauncnenn CYMH 3a OBJITOCPOYHHU 3aIbJDKCHUA Ha IIEPCOHAIa

30.09.2019 30.09.2018

BGN '000 BGN '000

9,840 5,111

7,162 5,991

2,236 2,187

1,360 1,180

903 865

674 580

539 513

518 440

306 260

272 -

224 507

217 203

153 118

67 31

66 411

52 59

47 58

44 257

28 28

23 20

11 26

214 134

24,956 18,979
30.09.2019 30.09.2018
BGN '000 BGN '000
15,755 16,355
3,306 3,395
858 845
343 330
20,262 20,925
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8. JIPYTH PA3XOIH 34 JEHHOCTTA

/Jlpyeume pa3zxoou 3a 0eiinocmma BKIIOYBAT:

Otnucanu BBIJICPOAHN CMHUCHUU (KBOTI/I 3a BpCIHU I'a30BC - T.F.)

HpOBI/I3I/I$I 3a BBIJICPOAHU EMUCUHA (KBOTI/I 3a BpCAHH! I'a30BC - T.I‘.)

(ITpunosxxenne Ne 21)

OTmrcany BBIVIEPOIHA eMUCHH (KBOTH 3a BPEIHH Ira30Be - M.T.)

HpOBI/I3I/I$I 3a BBIJICPOAHU EMUCUHA (KBOTI/I 3a BpCAHHU r3301ae-M.r.)

LlenoBa pazmnuka mpy MOKYIKa Ha BBIIIEPOIHI EMUCHH 32
MIPEAXO/ICH MEPUOT

Pazxoou 3a évenepoonu emucuu
I'moOu 1 HeyCTOMKY 10 IOTOBOP 3a IPUPOJICH ra3
bpak Ha Marepuaiu u NpOLyKIHs

Bo3narpaxaenue Ha wienose Ha CJ] — ropuaudecku u
¢buzrYecKu TuIa

Hemnpuznar nanpuen kpeaut mo JJ1C
KomanaupoBku

[IpencraBuTeIHM MEPOTIPUATHUS
OtyeTHa CTOMHOCT HA MPOJIAJECHU CTOKHU
Pasxonu 3a o0yueHue

OOGe3ieTeHre BbB BPb3Kast ChC CIIOPA3yMEHHE 3a MPUKITIOYBAHE
Ha ChJICOHU CTIIOPOBE

Nsnnarenu CyMH IIO ChICOHU Iena
Hpyru

9. ®HHAHCOBH PA3XOIH

30.09.2019 30.00.2018
BGN "000 BGN "000
4,825 ;
4,757 3,764
1,978 8,317
(1,978) (3,645)
(1,762) 2,486
7.820 10,922
173 -
127 117

90 79

72 33

62 43

46 44

27 37

5 11

] 730

] 66

55 167

657 1327
8.477 12.249

dunancoute pazxoau kbM 30 cerrremBpu 2019 T. IpecTaBIABAT Pa3XOaX 3a JIMXBH 110

nmorydeHu 3aemu B pa3mep Ha 484 x.nB. (30 cenrremBpu 2018 .: 366 x.11B.).
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10. UMOTH, MALIIUHH, ObOPY/IBAHE

Omuemna
cmoiinocm

Caangona l
SAHyapu

Tpunoburu

Otnucann
Tpaucdep ot
pasxonu 3a
npugoouBaHe
Edekr ot
KypCcoBH
Ppas3nHuKu

Cauno na 30
cenTeMBpH

Hampynana
amopmusayus
u 0ooe3uenKka
Canponal
sIHyapHu
Hauucnena
aMOpPTH3aLUs
3a roAnHATa
Hauucnena
obe31eHKa

Ornucana
o0e3leHKa

Ornucana
aMOpTH3ALHS
Edexr ot
KypCOBH
pas3nuKu
Cauno na 30
cenTeMBpH

banancoea
cmounocm na
30 cenmemepu

banancosa
cmounocm na
1 anyapu

3emu u czpaou

2019 2018

BGN‘000 BGN‘000

Mawunu,
CbopvIHCeHUA U
obopydsane

2019 2018

BGN‘000 BGN‘000

Tpancnopmnu
cpeocmea

2019 2018

BGN‘000 BGN‘000

Apyeu

2019

2018

BGN‘000 BGN‘000

Pa3zxoou 3a

npuooodusane u

asancu

2019 2018

BGN‘000 BGN‘000

Oobuo

2019 2018

BGN‘000 BGN000

22,906 23,016 177,103 166,345 8,195 8806 1248 1226 3479 4,537 212,931 203,930
- - 1 - 501 - 6 40 2614 9884 3122 9,924
(278)  (110) (240)  (167) (32) (603) (50)  (11) - (1)  (600) (902)
2,273 - 1,442 10,931 - - 3 - (3,718)(10,931) - -
- - 2 6 €] 8 - () - - e @y
24901 22,906 178,304 177,103 8,663 8195 1207 1248 2375 3479 215450 212,931
9877 9209 109,435 99702 7,131 7,038 1,143 1,100 - - 127,586 117,049
620 744 7,008 9,884 471 700 37 58 - - 8136 11,386

- 2 - 21 - - - - - - - 23

- - (21) - - - - - - - (1) -
@3)  (78) (206)  (157) (32)  (602) 49) (9 - - (330) (846)
- - - O] (2 ©) @) (6) - - 3 (15
10454 9,877 116,216 109,446 7568 7,131 1130 1143 - - 135,368 127,597
14447 13029 63,088 67,657 _ 1095 1,064 77 105 _ 2375 3479 80,082 85,334
13,029 13,807 67,668 66,643 1064 1,768 105 126 3479 4537 85334 86,881

KoM 30 centemBpu 2019 nmbarorpaifHATE MaTepualHM aKTHBH Ha ['pyrarta BKIIOYBAT 3eMH Ha

crorinoct 3,630 x. jB. (31 nexemBpu 2018: 3,630 x. n1B.) u crpajau ¢ Oanancosa croinoct 10,817 x. nB. (31
nexemspu 2018: 9,399 x. nB.).
K®m 30 cenremBpu 2019 B cbeTaBa Ha IBATOTPAHUTE MaTEPUAIHN aKTUBH Ca BKIIIOYCHU aKTUBH,

KOHUTO Ca aMOPTU3HUPAHU HAIIbJIHO, HO NPOABIJDKABAT Aa CC U3IM0JI3BAT B CTOIIAHCKATA ﬂeﬁHOCT C OTUCTHA

crorinoct 44,725 x. nB. (31 nexkemBpu 2018: 36,494 x. n8.).

KbM 30 cenrremBpu 2019 miMa yupejieHa JOTOBOpHA MITOTEKA HA HEJBMXKUMH UMOTHU ¢ OallaHCcOBa

croitroct 5,340 x. nB. (31 nekemBpu 2018: 5,538 x. 11B.) 1 3aJ0T HAa MAIMHU U ChOPBKEHHSA C OaaHcoBa

crornoct 11,209 x. nB. (31 mexemBpu 2018: 12,463 x. nB.) KaTo 00e3MEUYCHUE IO IMOJI3BAaHH OAHKOBU

kpenutu ([Tpunoxenue Ne 18).
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Kbm 30 cenremsBpu 2019 1. pasxomure 3a NpuaoOMBaHe HA ABITOTPAHU aKTHUBH BKJIIOYBAT

[IPEIOCTaBEHU aBaHCHU Ha JOCTaBuMIH B pasmep Ha 1,578 x. 11B. (31 nexemBpu 2018 r.: 379 X.J1B.) U OTKpUTH

npoexTn 3a 677 x.B. (31 nexemspu 2018 r.: 3,132 x.11B.).

OTKpUTHUTE TIPOEKTH Ca KaKTO CJIC/IBa: 30.09.2019 31.12.2018
BGN '000 BGN '000
[Tokpurta uromnt 3a BpeMEHHO ChbXpaHEHHE Ha XUMUYIHH MTPOITYKTH 391 19
OIIaKOBaH aMOHHEB HUTPAT
Wsrpaxnane Ha cucTeMa 3a yrpaBJieHHe Ha YOBEUIIKHTE PECypcH Ha 69 68
6a3a mporpamen npoaykT BORA BUSINESS SUITE
Pasnpenenurenna u rpancdopmaropsa noacranuus PTII-8 60 60
Monrax va BKTII 1 48 41
[NoamsiHa Ha MUTEHHO-TIPOTUBOIIOKAPHHU TPHOOTIPOBOAH 42 42
[IpoekT MOHTax Ha caM0O3aCMyKBaIll ITOMITeH arperat Ha m.H152-1 29 29
FFS mamina u po0oT 3a majeTu3upaHe Ha aMOHUEB OMKapOOHAT 12 12
[IpeuncrBane Ha uHbUITPAT OT [lero 3a MPOU3BOJACTBEHH OITACHU i 368
TBBP/M OTNaAbIM B HeyTpanu3amoHHa cTaHIus
Odwucwu, rapax, CKIaa ¥ Mara3uH - 2,483
Hpyru obextn 26 29
677 3,132
11. HEMATEPHAJIHU AKTHBH
Cogpmyepu
Omuemna cmoitnocm
KbMm 1 sinyapu 2018 1,009
ITpunobutu 44
OTtnucanu @
Edekt oT KypcoBH pazinuku -
31 nexemBpu 2018 1,052
[Mpunobutu 33
Otnucanu (11)
Edekt oT KypcoBH pasiuku (2)
30 centemBpu 2019 1,072
Hampynana amopmu3sayus
K®m 1 ssnyapu 2018 892
Hauucnena amoprusanus 3a roguHaTa 70
31 nexemBpu 2018 962
Hauncnena amopruzanus 57
Otnrcana aMmOpTU3AIHS (13)
30 centemBpu 2019 1,006
Banancosa croiiHocT kbM 31 gexemBpu 2018 90
Banancosa croiinoct kM 30 centemBpu 2019 66
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Emucuu 3a NnapHuKoesu caszoee

Ksm 30 centemspu 2019 1. [IpyxecTBoTo-Malika e 3akynuio 151 X. KBOTH €eMHUCUH Ha CTOMHOCT

5,041 x.;B. (2018 r.: 390 X. KBOTH eMUCHH Ha CTOHHOCT 14,469 X.71B.).

Ca.]'IIIO B HAYAJIOTO HA roAMHaTa

Hosonpumooutu
Otnucanu Ha pa3xoy (IIpunoxenue Ne 8)

Otnucanu BBB Bpb3Ka ¢ npoBusus (IIpunoxenne Ne 8)

Canmo B kpasi Ha mepuoaa

30.09.2019 31.12.2018
BGN 000 BGN 000
5,041 14,469
(3,063) (6,152)
(1,978) (8,317)

I[py)KeCTBOTO-MafIKa nMa HCOTMCHHMMU aHT'a)KMMEHTHU 110 JIM3UHI'OBU JOTOBOPU U IIpHU3HaABa

aKTHBH ,,IPABO HAa MOJI3BaHE

Omuemna cmoiinocm
KbMm 1 snyapm 2019
[punoburn
Ornucann

30 centemBpu 2019

Hampynana amopmu3ayusn
KbMm 1 anyapnu 2018

Hauucnena amoptuzamus 3a rogrHara
31 nexemBpu 2018

Hauucnena amoptuzanus

Otnucana aMmopTH3aLMS

30 centemBpu 2019

Banancosa croiinoct kbM 31 gexemBpu 2018

BanauncoBa croitHoct kM 30 centemBpu 2019

Axmueu
wIlpaso na
nonzeane

1,083
68

1,151

377

377

774
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12. MATEPHAJIHHU 3AIIACH

30.09.2019 31.12.2018

BGN '000 BGN’000

Martepuanu 20,989 21,208
I'oToBa npoaykuust 5,960 8,826
He3sapbpiiieHo npou3BOACTBO 2,176 3,896
Croku 11 12
29,136 33,942

Mamepuanume BKITIOYBAT: 30.09.2019 31.12.2018
BGN '000 BGN'000

bnaropoanu meTanu 8,910 8,233
PesepBHU "acTu u narepu 5,607 5,503
CriomMararteinHu MaTepuanu 3,562 3,507
OCHOBHH MaTepuaIH 1,777 2,355
AmMOaJiaxxH1 MaTepUaIu 513 1,111
Karanmzaropu 232 141
ABTOMOOWIIHU TYMH 34 32
[pyru Matepuanu 354 326
20,989 21,208

OcHnoenu mamepuanu 30.09.2019 31.12.2018
BGN '000 BGN'000

Kanues xnopung 495 553
Maruesur 324 345
XUMUKaIU KaTalin3aTopy 232 155
OmMacnuren 119 141
AmMoHueB cyndar 118 530
MeTtunaueTaHoiaMiuH 80 56
Kanmues kap6onat 65 74
MonoamonueB ocdar 45 40
Copa xanuHupana 37 127
HarpueBa ocHoBa 20 45
Bap Heracena 19 34
Hpyru 223 255
1,777 2,355
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T'omoea npooyxkuus

Amonues Hutpat — EO top
HatpueB HuTpat — TEXHUYECKU
AMOHHUEB XUIPOTeHKapOOHAT
AMOHsYHA BOA

Hpyru

He3zaevputeno npouszeoocmeo

AMOHSK

A30THA KHCeTnHA

AMOHMEB HUTpAT — IJIaB

Hpyru

30.09.2019 31.12.2018
BGN '000 BGN'000
5,814 8,634

97 93

29 68

5 19

15 12

5,960 8,826
30.09.2019 31.12.2018
BGN '000 BGN'000
1,322 3,358

570 420

29 12

255 106

2,176 3,896

KoM 30 cenremBpu 2019 nma yupeneHu 3a103u KaTo 00e3MeveHune 1Mo MoJI3BaHd OAaHKOBU KPEAUTH

BBPXY CICAHUTE MaTEpPHAIHU 3allacy:

e brnaroponuu meranu — 8,910 x. nB. (31 nekemspu 2018: 8,233 x. 1B.);

e [oroa mpoaykuus (amoHueB HUTpar) — 5,814 x. nB. (31 nexemspu 2018: 8,405 x. 1B.);

e Hesabpmiero nponsBoacTBo (amoHsk) — 1,322 x. nB. (31 nexemspu 2018: 3,010 x. 1B.).

13. B3EMAHHUA OT CBBbP3AHH JIHIIA

Bsemanus mo npogaxx0u B jieBa

Bsemanus no npoxaxOu BbB BasyTa

Bsemanus 1o npeocTaBeHr aBaHCH € JIeBa

ITpoBu3us 3a 00€31eHKA 32 KPEAUTHH 3aryOH Ha HecbOMpaeMu
B3€MaHHUs BbB BalyTa

ITpoBu3us 3a 00€31eHKA 32 KPEAUTHH 3aryOH Ha HecbOMpaeMu
B3€MaHHUs B JIeBa

ITpoBu3us 3a 00e3eHKa 3a KpeJUTHH 3aryou BB Banyta (MCDO

9

30.09.2019 31.12.2018
BGN '000 BGN'000
306 9

388 2,178

2 -

' (12)

) ®)

1) _

690 2,170

OOunuaiiHO prnaTa € onpeacinia obuyacH NEepUoO/] 3a IUIalllaHC Ha B3EMaHUATAa OT CBbP3aHH JIMa

110 20 mHu.
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14. ThbPI'OBCKH B3EMAHUA H IIPE/JOCTABEHH ABAHCH

30.09.2019 31.12.2018

BGN *000 BGN'000

Baemanus mo mpogax0u OT KITMSHTH B UyKOUHA 1,226 7,593
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOnHa (475) (485)
Bsemanust o npoaakOu OT KJIMEHTH B CTpaHaTa 177 286
O0e31enKa Ha B3€MaHNs OT KIIMEHTH B CTpaHaTa 3) @)
925 7,387

IIpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 9,038 65
[IpenocraBeHn aBaHCH 3a JOCTaBKa OT 4yKOMHA 79 458
10,042 7,910

O6wuuaiino ['pynara qoropapsi ¢ KIMEHTUTE W3LSJIO WM YaCTHYHO aBaHCOBO IUIAIIAHE, a B CIIyYauTe
0e3 aBaHCOBO ILIAIAHE € ONpPEIeICH KpeAuTeH nepuo a0 90 muu.

15. APYT'H B3EMAHHA U IIPEJIIUVIATEHH PA3XOIH

/Jlpyeume 63emanusn u npeoniamenu pazxoou BKIIOYBAT:

JIJIC 3a Bp3cTaHOBSIBaHE

[Ipeannarenu pazxoau

KopnopatuBeH nanbpk

CbaebOHM U IPUCHACHN B3EMaHUS

O0e31eHKa Ha ChJCOHH U PUCHACHU B3eMaHUs
Jeno3uty u rapaHunu

B3emanust o ornepaTtuBHa mporpaMa

Hpyru

IIpeonnamenume pazxoou ce CbCTOST OT:

3acTpaxoBKHU

AbGoHaMeHTH

Komannnuposku

[Ipennnatenu pa3zxoau 3a o6paboTka Ha Kopadbu
HApyru

30.09.2019 31.12.2018
BGN '000 BGN'000
2,472 3,992

341 810

52 214

11 11

1) 1)

6 8

- 36

222 74

3,103 5,144
30.09.2019 31.12.2018
BGN '000 BGN'000
310 547

20 23

11 16

- 200

- 24

341 810
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16. ITAPHYHH CPE/I[CTBA H IIAPHUYHH EKBHUBAJIEHTH

30.09.2019 31.12.2018

BGN '000 BGN '000

Pasmnamarendu cMeTKH 858 993
ITapuynu cpencTBa B Kaca 22 16
IMapuyHu cpeacTBa M NAPHYHN €KBUBAJEHTH MOCOYEHH B 880 1,009

oT4YeTa 3a NAPUYIHHUTE NMOTOLH

17. KAITUTAI U PE3SEPBH
OcHo6eH aKyuoHepeH Kanumai Ha OPYyHCeCcmE0mo-MaiKka

Kbm 30 cenremBpu 2019 peructpupanusat akuuonepen kanwrtan Ha Heoxum AJl Bp3nmm3a Ha
2,654 x. mB., pasmnpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHH aKIMU C TIPaBO Ha TIIAC, MOydyaBaHe Ha

JUBHUACHT Y JIMKBUJAIMOHEH AsJI C HOMHHAIHA CTOMHOCT Ha akuus 1 JB.

Oobpammno uzkynenume coocmeenu axyuu ca 68,394 6pos B pazmep Ha 3,575 x. nB. (31 nekeMBpu
2018: 68,394 op. — 3,575 X. 1B.).

3axonosume pesepeu (pono Pesepsen) ca GdopmupaHu OT paslpeielicHHe Ha mevanbara,
CBITIACHO M3UCKBAHMATA HA T'bProBCKMsI 3aKOH U Y cTaBa Ha [[pyKecTBOTO-MalKa.

Pe3zepeume om npeuzyucienHue HA UYHCOCCMPAHHU O€UHOCMU BKIIOYBAT e(EeKTUTE OT
MPEN3YHCICHUS HAa (PUHAHCOBUTE OTUETH HA Uy>KICCTPAaHHUTE IPY>KECTBA OT MECTHA BaJlyTa BbB BaJyTara
Ha npeJcTaBsHe Ha ['pynara.

Komnonenmvm om npeusuucienue Ha 3a0vicenue KoM REPCOHANA NPU NEHCUOHUPAHE ¢
(dopmupan BsB Bph3Ka ¢ usnuckBanusta Ha MCC 19 (ITpumoxenne Ne 2.18).

18. ABJIFOCPOYHHU BAHKOBH 3AEMH

30.09.2019 31.12.2018
BGN '000 BGN '000
Abarocpoynu 3aab/KeHUs! 0 0aHKOBU 3aeMU

BankoBu 3aemu 4021 3,629
PascpoueHu Takcu 3a ynpaBJIeHUE ¥ aIMUHUCTPUPAHE HA 3aEMHU (13) -
4,008 3,629

KpaTkocpouHa 4acT Ha IbJIrOCPOYHN DAHKOBH 3aeMH
BankoBu 3aeMu 619 3,383
Pa3cpouenu Takcu 3a ynpaplieHHE ¥ aIMUHUCTPHPAHE HA 3a6MH (7 9)
612 3,374
O01110 3aaBJIsKeHHS 10 JJUXBEHH 3aeMH 4,620 7,003
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YCJIOBI/IHTa, IIPU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJICABA:

3aem 30.09.2019 31.12.2018 Jlozoeopena Haoesxc Toouwien nuxeen npoyenm
cyma 6v6
X. J16. X. J16.
sanyma
1 4,039 4767 5900x.:18  20.06.2022 OJU" mmoc 2.432% MunumyM 2.60%
2 581 1,332 4,000x.18  20.04.2020 OJU mmroc 3.082% murumym 3.25%
4,620 7,003

*O,ZZH — Ocpeonen 0enosumer UHOeKc

CpeI[CTBaTa Ca OTITYCHAaTH OCHOBHO 3a pEMOHTH U O0OHOBSIBaHE Ha IIPOU3BOJACTBCHUTE MHCTAJIAIIUN

3a aMOHSK B JIpy»ecTBOTO-MaiiKa.

Jdbarocpounnte u kparkocpounu 3aemu ([Ipunoxenne Ne 18 m 22) ca o0e3neyeHn CbC CIEAHUTE

aKTHBH, COOCTBEHOCT Ha J[pyxecTBOTO-MaiiKa:

HEJBIKUMHU UMOTH ¢ Oanancosa croiHOoCT 5,340 x. nmB. (31 nexemspu 2018: 5,538 x. n1B.)
(ITpunoxenune Nel0);

obopyzasane ¢ 6amarcora croiHocT 11,209 x. m8.(31 nexemspu 2018: 12,463 x. 7B.)

(TTpunosxernune Ne 10).

OmaropomHu Metanud ¢ OamancoBa croiHoct 8,910 x. mB.(31 mekemBpu 2018: 8,233 x. 5B.)
(ITpunoxenune Ne 12).

rOTOBa MPOIYKIIHS — aMOHHEB HUTpAT ¢ OamaHcoBa ctoiiHocT 5,814 x. nB.(31 mekemspu 2018: 8,405
x. 1B.) (TTpunosxenune Ne 12).

HE3aBBPIIEHO MMPOU3BOCTBO — aMOHSIK ¢ OanancoBa croitHocT 1,322 x. nB.(31 mekemBpu 2018: 3,010
x. 1B.) (ITpunoxkenune Ne 12).

MOCTBIUICHUS OT OBJCHIM B3eMaHMs IO CKIIOUEHH JOTOBOPH 3a TMpoaakda Ha CTOMHOCT 10
60,000 x. nB. (31 nexkemBpu 2018: 60,000 x. 1B.).

19. 34AAB/JIKEHHUA 110 ®HHAHCOB JIN3HHT

Brrouenute B ordera 3a (puHaHCOBOTO cheTosiHME KbM 30 cenremBpu 2019 mgpiarocpodnn

3aIbJDKEHUsSI 110 JIM3UHT B pa3Mep Ha 795 x.jB. (31 mexemBpu 2018: 15 x.JiB.) ca 3a mpumoOuBaHe Ha

aBTOMOOWJI U aKkTuBH ,,[IpaBo Ha momn3BaHe. Te ca MpeaCTaBeHH HETHO OT JBJDKMMATA JIMXBa U Ca KaKTO

clie/iBa:
Cpox 30.09.2019 31.12.2018
BGN '000 BGN '000
o eana roguna (ITpunoxenne Ne 29) 101 6
Han enna ronvna 795 15
896 21
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MuHHMMaTHATE TU3UHTOBH IUTAIAHUS Ca IhHKMMH KaKTO CIICIBA:

Cpox 30.09.2019 31.12.2018
BGN '000 BGN '000

o enna roguna (Ilpunoxenue Ne 29) 107 6
Han eqna ronuna 814 16
921 22

Bbraent prHAHCOB pa3xo. MO TH3HHT (25) (D)
CeranrHa cTOiHOCT Ha 3aIbJKEHUSATA 10 JIU3HHT 896 21

Karo apiarocpoysu 3aabKeHuUs 0 JTM3HHT ca MPeACTaBeHu AbpKkuMuTe ciaen 31 nexkemspu 2019

IUIAIIAHUS 110 JO0roBOpU 3a JH3MHI. CHOTBETHO, IBIDKMMHTE B PAMKUTE Ha CIEABAIIMTE 3 Mecela

JIM3UHI'OBU BHOCKHU Ca MPCACTABCHU B APYTHU TCKYIIU 3aABJDKCHUA B OTUCTA 3a q)HHaHCOBOTO CbCTOSAHHEC

KaTo KPaTKOCPOYHA YacT Ha 3aabnkeHus 1o JusuHr ([Tpunoxkenue Ne 28).

20. IIPOBHU3HH

30.09.2019 31.12.2018

BGN '000 BGN '000

Canno 1 suyapu 2,355 3,974
Hauncnenu 5,842 2,186
OcBobGonenu (3,326) (3,805)
Canno 30 centeMBpH 4,871 2,355
8 M.4. ObI2OCPOYHA YACT 39 39

8 M.4. KpAmKOCPOYHA YACM 4,832 2,316

HpOBH3I/II/ITe BKJIIOYBAT:

® IIPOBU3MI IO 3aABJDKCHUC 34 3aKPUBAHC U 3a PCKYJITUBALIUA Ha TCPCHU Ha ACT1a 3a IPOU3BOACTBCHHU

OTHaabIM, MON3BaHU OT JlpyxecTBOoTO-Malika B MNpeaxonHd nepuoau. KpalHust cp

OK 3a

M3MBJIHCHUE HAa OCHOBHUTE MEpONpHUATHATa Mo pekyiaTuBanuara ¢ 2019 r. ¢ mpoabiikaBaril

MoHuTOpHHT 710 2049 r. O0mara cTOWHOCT Ha MPOBHU3HATA, IO KOATO ChIATa € MpeJICTaBeHa B

oT4eTa 3a (MHAHCOBOTO ChCTOsIHUE € B pasMep Ha 114 x. nB. (31 nexemspu 2018 r.: 370 x.

IB.), B

T.4. IeJITocpodHa dacT - 39 x. nB. ( 31 mekemBpu 2018 r.: 39 x. nB.). JbKUMUTE B CleIBaNTUTE

TpHU Mecela Turananus B pazmep Ha 75 x. iB. (31 nekemBpu 2018 r.: 331 x. 51B.) ca mpeCTaBEHU B

oT4YeTa 3a PUHAHCOBOTO CHCTOSIHUE KATO APYyrH Tekyiw 3aabmkenus (ITpunoxenne Ne 28);

®  [IPOBHU3HUSA IO 33IbIDKEHHE 32 BHIVICPOIHH EMUCHH, KJIaCH(PUIIMpaHa KaTO KPaTKOCPOYHA B pa3Mep

Ha 4,757 x.B. (31 mexemBpu 2018 1. — 1,978 x. 1B.) (ITpunoxenne Ne 28);

® [IPOBU3MA 3a CAHKIUA 34 3aMbpPCIABAHC Ha OKOJIHATA CpE€Aa B PE3yJITaT HAa MPOU3BOJACTBCHATA

neriHoct — HMa (31 gekemBpu 2018 1. — 7 x. 1B.) (ITpunoxerue Ne 28).
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21. IIPABHTE/ICTBEHH ®HHAHCHPAHUA

[Mony4yeHoro ¢puHAHCHpaHE € MO ONEPATHBHU MPOTpaMH 3a OOCKTH, CBBbpP3aHH C CHEepruiHara

edpekTHBHOCT Ha J[pyx)ecTBoTO-Maikka U ¢ Ha croiHocT 476 X. nB. (31 nexemBpu 2018 1. — 476 x. 11B.).

[Mpusnatuar npuxon ot puHancupanus 10 30 cenremBpu 2019 r. - 355 X. 11B. ¥ pUHAHCHpaHUS, KOUTO LIE

6’BI[aT IMMPU3HATU KAaTO NpUXo/J Ipe3 CiaeABall OTUCTHU IICPHUOIN - 121 x. 1.

30.09.2019 31.12.2018

BGN '000 BGN '000

Ho 1 ronuna (kpatkocpouna yact) ([Ipunoxenue Ne 29) 9 37
Han 1 roguHa (IbarocpovHa 4acr) 112 112
121 149

Kparkocpounara yact or QuHaHcupaHusATa Iie ObAe NpHU3HATA KAaTo TEKYyL IMPHUXOA IMpe3

cie/BalyTe 3 Mecela OT AaTara Ha OT4eTa 3a (PMHAHCOBOTO ChCTOSIHUE U € NpeAcTaBeHa B JIpyru TeKyum

sagbiokenus ([Ipunoxenne Ne 28).

22. KPATKOCPOYHH PAHKOBH 3AEMH

30.09.2019 31.12.2018

BGN '000 BGN '000

BankoBu 3aemu 20,620 12,110
Pa3cpoyenu TakcH 3a yrpaBJieHHE U aIMUHUCTPUPAHE HA 3aEMU (83) (39)
20,537 12,071

JIpy’KecTBOTO-Maiika MMa paspellieHa KPeauTHa JIMHHUS 110 PEBOJIBUPAIl KPEAWT B pasMep 0
30,000 x.11B., cbe cpok 10 20.04.2020 r., npu iuxseH nporeHt — OJIU (ocpeaHeH AemO3UTEH HHIEKC) TUTIOC

1.77 mynxra rogmmuo, MUHMUMYM — 1,90%. Kem 30 centemBpu 2019 r. [pykectBoTO-Maiika MMa

3aabipkenue B pasmep Ha 20,537 x.B. (31 nexemBpu 2018 . — 12,071 x.71B.).

[IpenocraBenoto obesneueHue No 3aemMute € onoBecteHo B [Ipunoxenune Ne 18.

23. IACHBH 110 /IOI'OBOPH C K/IMEHTH

30.09.2019 31.12.2018

BGN '000 BGN '000

[TacuBu M0 TOTOBOPH C KIIMEHTH OT CTpaHaTa (CBhP3aHH JIHIIA) 1,105 9,798
[NacuBH 1O JTIOTOBOPH C KIIMEHTH OT CTpaHaTa (Jpyru) 373 32
[NacwBu 1O TOTOBOPH C KIIMEHTH OT Yy»KOWHA BHB BaITyTa 196 562
1,674 10,392

ITacuBuTe MO JOTOBOpH C KIIMCHTHU OT CTpaHaTa U T-I}/)I(6I/IH21 Ca OCHOBHO 3a JOCTaBKa Ha roroBa

MPOAYKIIHS.
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24. ThPI'OBCKH 3AJB/IKEHHA

HocTaBunim oT cTpaHara
JocraBunim ot 4yxOnHa

30.09.2019 31.12.2018
BGN '000 BGN '000
2,951 2,287

901 998

3,852 3,285

3a,I[’E>J'DKCHI/IHTa KbM JOCTaBYUIIU Ca TCKYIIIU U 0OEe3IINXBEHU. prHaTa HsiMa IIPOCPOUYCHHU THhPIOBCKU

3a0bIDKEHUS.

CrriacHo ycnmoBusTa 3a J0CTaBka Ha mpupojeH ra3 ot bymrapraz EAJl, [pyxecTBoTo-Malika

clIeqBa Jla 3arUiala TeKyIIUTe TOCTaBKM aBaHCOBO IO 3asBKa W JOIUIamiaHe B pamkure Ha 12 mau. Cien

Ta3u nara bynarapraz EAJ[ HauucisiBa 3aKOHHATA JIMXBA.

25. 3AABJDKEHUA K'bM CBBbP3AHH JTHIIA

3anbpiDKEHUITa KbM CBbp3aHy Jria B pazMep Ha 28 x.7B. (31 nexemBpu 2018 r.: 18 x. 51B.)

ca 3a JOCTaBEHM MaTepHaIM, TOPUBA, YCIYTH M 3aAbJDKCHUS 1O JU3MHT. Te ca B JieBa, TEKyIId U

Oe3nuxBeHH. I 'pynara HsIMa MPOCPOUEHHU THPIOBCKH 3aJbJDKEHHUSI KbM CBBP3aHU JIUIIA.

26. SAABJUKEHHUA K'bM IIEPCOHAJIA H 34 COLTHA/IHO OCHI'YPABAHE

3agbKeHUst KbM MIEPCOHANA B T.4U.:

Texywu 3a0vadtceHus 3a mecey 0ekemepu
Hauucnenus 3a Henonzeanu komnencupyemu omnycKku
3aabIKEHNs IO COLIMAITHOTO OCUTYPSIBAHE B T.U.:
Texywu 3a0vacenus 3a mecey 0eKemspu
Hauucnenus 3a nHenonzeanu komnencupyemu omnycKu

27. BAABJUKEHUA 34 JIAHBIH

3agbmxenue 3a ganbk no 31DJI

JJIC
Hpyru

3a,I[’I>J'DKeHI/IHTa 3a JaHbLU Ca TCKYIIU.

30.09.2019 31.12.2018
BGN *000 BGN *000
1,332 1,695
1,109 1,472

223 223

544 797

490 743

54 54

1,876 2,492
30.09.2019 31.12.2018
BGN *000 BGN *000
262 337

19 19

140 30

421 386
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o narara Ha u3aBaHe Ha TO3U OTYET B [[py’KecTBOTO-Maiika ca U3BbPIIECHU PEBU3UH U IIPOBEPKH,
KaKTO CIIe/[Ba:

o JIJC — mo 30 rouu 2013;

e Kopnopatusen ganbk — 110 31 nexemspu 2012;

e Jlanwk mmo wi.194,195 ot 3KIIO — no0 31 aexemepu 2012;

e Jlanwk o wi.204 ot 3KIIO — g0 31 nekemBpu 2012;

e Hammonanen ocurypurenes HHCTUTYT — 10 31 mapt 2009;

e AreHuus ,, MUTHUIM" — 3abJDKEHHE 32 aKIIU3 HA MPUPOJICH Ta3 — 10 29 despyapu 2016;

e  AreHmus ,,MUTHHUITA — 3aIBJDKCHHIE 32 aKITU3 Ha e1.eHeprus — 10 5 rouu 2016.

Janbuna peBusus B Pbhbirapust ce u3BbpliBa B IETTOAUILIEH CPOK OT U3TUYAHE HA TOAMHATA, IIPE3
KOATO € MOJaJeHa JaHbuHAaTa JAcKiapalds 3a CbOTBETHOTO 3aAbiDkeHUE. PeBusuAra noTrBbpxKAaBa
OKOHYATEIIHO NaHBYHOTO 33BJDKCHUE HA CBOTBETHOTO JIPYXKECTBO - JaHBYHO 3aABIDKECHO JIMLE, OCBEH B
W3PUYHO NMPEABUICHUTE OT 3aKOHOAATENICTBOTO CITy4Yau.

B nmwemepno npyxectBo Heoxum IIporekr EOO/l xbM faTaTa Ha TO3U OTYET HAMA HU3BBPIICHU
PEBH3UH U NPOBEPKHU.

B npmepHOTO ApYyXKECTBO, KOETO Omepupa Ha TepuTopusta Ha Pemy6iuka Typuus ca u3BbpiieHu
JaHbYHHU PEBU3NHU B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHOIATENICTBO.

28. JIPYTH TEKYIIH 34/ bJUKEHHA

/Ipyzume meKyuju 3a0v15iceHuA BKIIIOYBAT: 30.09.2019 31.12.2018
BGN '000 BGN '000
[IpoBu3us 3a 3aapioxeHust kbM MOCB 3a BbITIEpOIHU EMUCUU 4,757 1,978
(ITpunosxerneNe25)
J?;ii?nmeHm 10 BB3HArpaXXJICHUS Ha YyKAECTPAHHH U MECTHH 344 372
[Tomyuenu rapanuu 262 2,627
3aabIKEHNs 3a TaKCa BOJOIONI3BaHEe 102 136
KpaTtkocpouna gact Ha 3a1bJDKEHHS 110 (PUHAHCOB JIM3UHT 101 5
(ITpunoxenne Ne 24)
Kpartkocpouna gact na nposusuu (IIpunoxenue Ne 25) 75 331
3aabiDKEeHNE 3a TUBUIEHT 12 76
Y apbKKu OT pabOTHUTE 3aIUIaTH 70 173
[Mony4eHu neno3uTH OT KIUEHTH 62 63
IIpaButencrBenu Gpunancupanus (IIpunoxenne Ne 27) 9 37
Hpyru 3anpimkeHus 164 152
6,018 5,951

Honyltenume 2apanyuu BKIIOYBaT:

e TApaHTHpAHE HAa B3EMaHUATA OT YYXJIECTPaHEH KimeHT Ha J[pyxkecTBoTo KbM 30 centemMBpH —
HsMa, (31 gexemBpu 2018 r.: 2,187 x.nB. (1,280 x.111.11.)) mpeBeneHu mo cMetka Ha Heoxum AJl.

o Ipyru rapaHuuu o6mo B pazmep Ha 117 x.B. (31 mekemBpu 2018 r.: 440 x.1B.), (WieHOBe Ha
CpBeTa Ha JUPEKTOPUTE, 32 CTPOUTEITHO-MOHTAXHH padOTH, 3a amOanax u 1p.).
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/Jlpyzu ovazocpounu 3a0vaxcenusn B pasmep Ha 33 x. nB. (31 gekemepu 2018 r.: 33 x. 11B.)
IPE/ICTAaBIsIBAT YacT OT HAYUCICHO €IHOKPATHO MOIBIHUTEIHO BBh3HATPaKACHHE Ha H3ITBJIHHTEITHHS
TUPEKTOp, pascpoueHo 3a u3rutanade ciaen 01.01.2019 r. cerioacHo penienne Ha CbBeTa Ha TUPEKTOPUTE.

29. YCJIOBHH 3AB/KEHHA U AHTAZKUMEHTH

Ksm 30 cenremBpu 2019 1. [IpyxecTBOTO-MaiiKa € yUpenuiio B T0J3a Ha THPrOBCKU MapTHBOPH
0aHKOBM rapaHuuu B pasmep Ha 232 x. nB. (31 gexemspu 2018 r.: 163 x. 71B.).

30. CAEJIKH CbC CBbP3AHH JIHIA

Cepp3anu nuna Ha ['pymaTa ca KakTo cieiBa:

CBbp3aHu Juna Buna Ha cBBLp3aHoOCT

Axyuonepu:
Exo Tex Al Ocuogen akmuonep (24.28 %)
EBpo @ept AJ] OcnogeH akuuonep (24.03 %)
®ebopan EOO]] OcnogeH akuuonep (20.30 %)

Apyau:
Tepaxum - Jumutposrpax EOO/] 100 % cobctBenoct Ha EBpo @ept A/l
Heo Kuten EOO/] 100 % cob6erBenoct Ha EBpo dept A/]
Heomox EOO/] 100 % coberBenocT Ha EBpo dept A/]
Borealis L. A.T. 100 % cobcrBenoct Ha bopeanuc AT

(Borealis AG)-Asctpusi, mputexaaru 100%
ot karmrana Ha ®edopar EOO/]

Jlocmagku om _cevp3anHu 1uua 30.09.2019 30.09.2018
BGN 000 BGN 000

Mamepuanu

OCHOBHHU aKIIMOHEPHU 78 81

Yenyeu

OCHOBHU aKLIMOHEPHU 2 69

JIMA

JIpyru CBBP3aHu IPYKECTBA - 1

Axmueu "Ilpaco na nonzeane"”
OCHOBHH aKLIMOHEPH 67 -

O0mo 147 151
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IIpodasicou na cevpsanu auya 30.09.2019 30.09.2018
BGN '000 BGN '000
IIpodykuus
OCHOBHU aKIIMOHEPH 47,881 46,213
oy o dpynecms e e
69,861 68,769
Yeayeu
OCHOBHU aKIIMOHEPH 43 18
Hdpyru cBbp3anu qpyxecTsa 27 27
70 45
Jpyzu - mamepuanu
OCHOBHU aKIIMOHEPH 321 51
Oo6mo 70,252 68,865

VYcnoBusTa, IpU KOUTO Ca HM3BBPIIBAHHM CICIKHTE HE CE OTKJIOHSIBAT OT TMa3apHHUTE ICHH 3a
OA00EH BUJ CAEIIKH.

K'pamkocpounume 63EMAHUA OM C8BP3AHU JIUUA CA KAKMO cneoea.

30.09.2019 31.12.2018
BGN '000 BGN '000

B3emanusa no npoodasicou éve eanyma
Jpyru cBbp3aHH APY>KECTBA (3HAUUTEIHO BIUSHUE 10 387 2166
CBBP3aHOCT C OCHOBEH aKIIMOHEP) ’
B m.u. omuemna cmounocm 388 2,213
Hauucnena obezyenka @ 47
B3emanusa no npooasicou e neea
Jpyru cBbp3aHH APY>KECTBA (3HAUUTEIHO BIUSHUE 10 296 i
CBBP3aHOCT C OCHOBEH aKIHOHEP)
B m.u. omuemna cmotinocm 296 -
Hauuciena obe3yenka - -
OCHOBHY aKIIOHEPH 3 -
[pyru cBbp3aHu Ipy’KecTBa 4 4
B m.u. omuemna cmotinocm 9 9
Hauucnena obezyenka 5) 5)
O0mo 690 2,170
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3aovasricenuama Kom C8bp3aHU Jiuya Ca KaKTO CJI€aBa:

30.09.2019 31.12.2018
BGN '000 BGN '000
Hacueu no oozoeopu (Ilonyuenu asancu 3a npooasricoa na
npooyKyus)
OCHOBHU aKIIMOHEPH 1,105 7,111
Jpyru cBbp3aHu Ipy:KecTBa (3HAUYUTETHO BIUSHHE TI0 ) 2 687
CBBP3aHOCT C OCHOBEH aKIIMOHEP) ’
1,105 9,798
3aovnrcenusn 3a 0ocmasenu aKkmueu U yciyzu
OCHOBHH aKIIHOHEPH 28 18
28 18
Oomo 1,133 9,816
H3nvanumenen oupexmop: I'n.cuemosooumen (cocmaeumen):
/Mumumvp Jumumpos/ IMunena Amanacoeal

15.11.2019 .

48



