I'PYITA HEOXUM

HNPUJIOKEHUA KBM KOHCOJINIANPAHUSA ®PUHAHCOB OTYET KbM 30.06.2019 r.

@ HEOXUM__AR

ChbCcTaBUTel /IPEANPUATHE, TOJCICHUE/
rp. lumurpoBrpan

yi. "XumMkomMOuHaTcKa'
I'pan /ceno/ ym.

1. HH®OPMAIIUA 34 T'PYIIATA

I'pymara Heoxum (I'pymara) BKIIOUBa IpyKECTBO-MalKa M HETOBHUTE JIBE IBIIEPHU IPYKECTBa
(31.12.2018 r.: aBE ABILICPHU APYKECTBA).

Jpyscecmeomo-maiika

Heoxum A/l (IpykecTBOoTO-MaliKa) € cb3naneHo mpe3 1951 r. Peructprupano e kaTo akiimOHEPHO
IpykecTBo npe3 mecen toau 1997 r. [IpyxecTBoTo-Maiika € chC ceJalvIle U aJpec Ha yIpaBleHue Ip.
Humutposrpan, M3rouna nHaycTpHanHa 30Ha, yiI.” XMMKOMOWHATCKA” U € PEerucTpupaHo B ThProBeKus
peructep ¢ EUK 836144932. Tlocneanute nmpoMeHu B YcTaBa Ha [[pyxecTBoTO-Malika ca BIHCAaHU B
perucTbpa Ha THProBCKUTE ApyxkectBa Ha 6 aBryct 2013 r. IlocmegHuTe MpoOMEHH B OpPraHUTE Ha
yIpaBieHue ca BnucaHu B Twprockus peructbp Ha 27 roHu 2019 r. ¢ ynbmkaBaHe Ha MaHAaTa Ha
ynpasienue 70 13 roru 2021 r. Ha 21.06.2018 1. ¢ BnucaHo yupensBaHe Ha MPOKypa U YI'LIHOMOIIaBaHE
Ha npokypucT Ha Heoxum A/l.

vuepruu opyscecmea

[biepHure npyxecrsa B I'pymnara ca:

o  Heoxum IIporektr EOO/I - THproBcko apyxecTBo peructpupano B beiarapus c Penienne Ha XacKOBCKU
okpbxkeH cba Ne 206/24.04.2002 r. u cbe cepanuine W ajpec Ha yrpasieHue - rp. Jumurposrpan, yi.
Xumkombunarcka Ne3;

o Heoxum Tapsm OO/l, Typuust — TproBcko ApyxecTBo peructpupanHo B Typuus B Twprockus
peructsp Ha rp.OnpuH ceriaacHo yaoctoBepenue Ne7700-10687/15.10.2012 r. u cbe cenenuie U agpec Ha
ynpasieane — rp.Onpun, Hcraciion wmaxamiecu, Tamar mama mxangecu, Homep 11/7, Mepkes.
Jpyx)ecTBOTO € TMpuaoOUTO upe3 ydpeasBaHe W e mpaBonpuemMHuK Ha Heoxum [toope OO]] ot
17.09.2018r.

1.1. Coocmeenocm u ynpasnenue na /Ipystcecmeomo-maiika

Heoxum A/l e myOnuyaHO Ipy>KECTBO ChITACHO 3aKOHA 3a MyOIMYHO NpeAsiaraHe Ha [IeHHH KHIDKA.
K®M 30 rorn 2019 r. pa3npeeneHNeTo Ha aKIMOHEPHHS KalMTaNI Ha IPYKECTBOTO-MaliKa € KaKkTo Clie/IBa:

e Exo Tex A/l -24.28 %
e  Eppo @ept AJ] -24.03%
e  ®debopan EOO/] -20.30 %
e  Arpodep Unrepremrsaba EcTabnummMbHT, JInxTeHIaia - 7.68%
e  VII® Cesraacue - 333%
e Heoxum AJl (00paTHO M3KYIICHH aKI1H) - 258%
o  3VII® Anunann bearapus - 246%
e VII® IKP Cuna - 219%
o Jlpyru -13.15%
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HpyxecTBOTO-MaliKa UMa €JHOCTETIEHHA CHCTEMa Ha yrmpaBieHrne ch¢ ChbBET Ha JAUPEKTOPUTE,
KOHTO c€ ChCTOM OT 9 UJIeHOBE, KAKTO CIIE/BA:

Jumuo CraiikoB I'eoprues IIpencenaren

Enena Cumeonona Illomnosa 3am. [Ipencenaren
Jumutsp Credanon Jumurpon Uiten

Tomro Banor JlumMoB Unen

Bacun J)Kuskos ['ppHUapoB Uien

Buxkropus Minuesa Llenosa Uien

3bppHEeHN XpaHu bearapus AJl Uiten

Xy0epr [lyxuep Unen

Mapruna Muxaena AyGeprep Unen (no 26.06.2019 r.)
Ilerep Muxaen JlaiiTHep Unen (ot 27.06.20191.)

HpyxecTBoTo-Maiika ce mpeactasisaBa oT Jumursp CredanoB JUMUTPOB B Ka4yecTBOTO My Ha
Wsnenaurened aupekrop U Credan JuMutpoB IMMHUTPOB B KaueCTBOTO My Ha HPOKypHCT (TbproBeku
YIIPaBUTEI), BCCKH €IMH OT JIBaMaTa MOOTAEIHO.

PrvroBosicTBOTO Ha [[py*)ecTBOTO-Maiika ce ochiecTBsiBa oT ChBeT Ha aupekropure. Hakou ot
(YHKLIMHUTE IO ONIEPATHBHO YNPAaBICHHUE Ca BH3JI0KEHU HA U3IIBIHUTEICH AUPEKTOP U IPOKYPHCT.

OnuTHHUAT KOMHTET mHoamomara paborata Ha CbBeTa Ha IUPEKTOPUTE, MMa POJsl Ha JUIA
HATOBapeHH ¢ OOLI0 ympaBiieHHe, KOUTO M3BBPIIBAT MOHUTOPHHI M Haa30p Hax JlpyxecTBoTO-Maiika
BKJIFOUUTEITHO HaJ| CUCTeMaTa Ha ()MHAHCOBO OTYMTaHE Ha J[pykecTBOTO-Maiika.

UneHoBeTe Ha ONUTHUS KOMUTET ca:

Tans JJumutpoBa KoBannpiika
Hukonmna XKenesa Jlenmdena
Mopnauka Atanacosa Hukonosa

1.2. Cmpyxmypa na I'pynama u npeomem na oeitnocm

Kbm 30 ronm 2019 r. crpykrypata Ha ['pymara BkmouBa Heoxum AJl kato npykecTBo-maiika H
MOCOYEHHTE M0-/I0JTy IBIEPHH JIPY’KECTBA!

30.06.2019 31.12.2018 Jama na

Yuacmue Yuacmue npuodoousane

% % HA KOHMPOJl

Heoxum IIpotext EOO/, boarapus 100 100 24.04.2002
Heoxum Tapsm OO/, Typuus 99.92 99.92 15.10.2012

[IpenMeTsT Ha IEHHOCT Ha pyKecTBaTta OT I'pymnaTa e KakTo cieaBa:
o Heoxum AJl - mpou3BOACTBO Ha HEOPraHWYHHM U OPraHMYHU XMMUYECKH NPOAYKTH M THProBCKa
JIEVHOCT;
o Heoxum IIporexkt EOO/l, rp. JumurpoBrpan - oxpaHa Ha UMYIIECTBOTO Ha FOPUIMYECKH JUIA,
crpajy, NOMEIIEHHUS U CTONIAHCKH OQHCH, OXpaHa Ha (GPU3MUECKH JIMLA U TIXHOTO UMYIIECTBO U JPYTH;
o Heoxum Tapsm OO/, rp. OnpuH, Typuus - BHOC, H3HOC U BBTPELIHA THPrOBHA Ha BCUUKH BUIOBE
XHUMHYECKH TOPOBE.
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JpmepHuTe IpyKecTBa ce phKOBOIAT OT YIPABUTEIH KaKTO CIIEIBA!

Yupasurenn
Heoxum Ilpotext EOO/L Snko Mapunos
Heoxum Tapsm OO/, rp. Onpun — Typrus Aunran bopa

Kem 30 ronm 2019 roaumua obuust Opoit mepconan na I'pymara e 910 (31.12.2018 r.: 946)
PaOOTHHUIIH U CITYKHTEIH.

2. OCHOBHH I10JIOKEHHUA OT CHETOBOJIHATA IIOJINTHKA HA I'PYIIATA

2.1. ba3za 3a uzzomeane Ha UHOUBUOYANHUA (PUHAHCOE OMUEm
Koncomuaupanusr ¢unancoB order Ha ['pyna Heoxum e M3roTBeH B CHOTBETCTBHE C BCHUYKHU

MexayHapogau craHnaptd 3a ¢unancoBu otdetd (MC®QO), KOUTO ce CBhCTOAT OT: CTaHAApTH 3a
(hMHAHCOBU OTYETH U OT THJIKyBaHUs Ha Komurera 3a pazsacaenus Ha MCOO (KPMCDO), onobpenu ot
CsBera no MexnyHnapouu cuetoBoguu cranaaptu (CMCC), u MexayHapoaHUTe CYETOBOIHU CTaHIApTH
u ThikyBanusTta Ha [loctosHHuMs komutTeT 3a pazsicHsBane (IIKP), omoOpenm ot Komwutera mno
Mexnynaponau cuetoBognau ctanmaptu (KMCC), kouto edektuBHO ca B cuna ot 1 sayapu 2018 r., u
kouto ca npuetu or Komucusara Ha Epomeiickus cpioz. MC®O, npuetn ot EC, e obmonpueToTo
HalMEHOBaHHE Ha paMKaTa C OOLIO IpeAHa3HaueHHe-CUETOBOAHA 0a3a, CKBHBAJCHTHA Ha paMKarta,
BbBelleHa C AeduHHMImATa chriaacHo § 1, 1. 8 or JlompmHUTENHHUTE pasmopendém Ha 3akoHa 3a
CYETOBOJICTBOTO IOJT HAMMEHOBAHUETO ,,MexayHapoauu cuetoBoguu crannaptu” (MCC).

I'pynara e nmpuena BCHYKH HOBH W/WJIM PEBU3UPAHH CTAaHIAPTH U THIKYBaHUsA, n3aaneHu oT CbBera
no Mexaynapoauu cuetoBonuu ctannaptu (CMCC) u pecn. ot Komurera 3a pazsacuenuss Ha MCOO,
KOHUTO ca OMIM YMECTHH 3a HEroBaTa JACHHOCT.

3a cTaHAapTH U THIKYBaHUs, OCOUYEHHU I0-10Jy, PhKOBOJCTBOTO € MPOYYUIIO BH3MOKHUS UM
edeKT U € ompenenuio, 4e Te He Ouxa MMaiu e(eKT BbPXY CUETOBOJHATA MOJHMTHKA, PECIl. aKTUBHTE,
[IacUBHTE, ONIEpalluUTe U pe3yiaTaTute Ha ['pynara mopaau ToBa, ue TO HE paslojara/onepupa ¢ TaKuBa
00EKTH W/WIIK HE peasn3upa MOAOOHU CACIKU U TPaH3aKIUH:

e MC®O 2 (mpomenen) Ilnamane Ha 0a3aTta Ha akuum — Kiacudukanus u OICHSBaHE Ha
TpaH3aKIMUTe 0a3UpaHu Ha IUIAIIAHUSA ¢ aKIuH (B cuia 3a rofumyu nepuoau ot 01.01.2018 r.,
npuet ot EK).

e MC®O 4 (npomeHeH) 3acTpaxoBaTeJIHU A0roBopH (B cuia 3a roaumiay nepuoau ot 01.01.2018
r., mpuet ot EK).

o Tlonoopenus B8 MC®O luxba 2014-2016 (M. nekemBpu 2016 r.) — nogoopenuss B MCDPO 1 u
MCC 28 (B cuna 3a rogumrau nepuoau ot 01.01.2018 r., mpuetu ot EK).

e MCC 40 (mpomenen) — UHBeCTHIIMOHHM MMOTH — OTHOCHO TpaHC(EpH HA WHBECTUIOHHH
uMoTH (B cuna 3a rogumiay nepuoau ot 01.01.2018 r., mpuet ot EK).

e KPMC®O 22 - Cneaku ¢ 4y:KIeCTPaHHA BaJyTa H aBAHCOBH IUIAIAHNS (B CHJIA 32 TOJIUIITHA
nepuoau ot 01.01.2018 r., mpuero ot EK).

K®M naraTta Ha u3aBaHe Ha TO3W UHAHCOB OTUET ca U3/]aJICHH, HO HE ca BCE OIIIE B CHIIA, HIKOIKO
HOBH CTaHJAPTHU U Pa3siCHEHUs, KAKTO ¥ MPOMEHEHU CTaHJapTH U Pa3sICHEHUs, KOUTO HE ca OWIIH MPUEeTH
3a MO-paHHO IpiIokeHue oT I'pymara. OT TSX PHKOBOACTBOTO € MPEIEHUIIO, Y€ CICTHUTE OMxa nMaiu
MOTEHIIMANEH edeKT B ObelIe 32 MPOMEHU B CUSTOBOIHATA TOJIUTHKA U KIacH(PUKAIUATA U CTOMHOCTHUTE

Ha OTYETHU OOCKTH BB (PMHAHCOBHUTE OTUYETH Ha ['pymaTa 3a cjeaBaliy MepHOIH, a MMEHHO:
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IMpomenu B KonnentyanHara pamka 3a ¢MHAHCOBO OTYMTaHe (B CHJIA 32 TOJAUIIHU MIEPHOU
ot 01.01.2020 1., HE ca mpuetu ot EK).

MC®O 3 (npomenen) — buznec komouHanum (B cuia 3a roauinau nepuoau ot 01.01.2020 r.,
He e npuet oT EK).

IIpomenu B MCC 1 Ilpencrassine Ha ¢punancoBu ot4yeTd 1 MCC 8 CyeTOBOAHA MOJIMTHKA,
MPOMEHH B IPUOIM3UTEIHUTE OLICHKU ¥ Tpeliku (B cuiia 3a roguiay nepuoau ot 01.01.2020 r —
He ca npuetn oT EK).

KPMC®O 23 (npomenen) HecurypHocTH Npu TPeTUPAHETO HA TaHBIU BHPXY /10X0/1a (B criia
3a roauiuu nepuoau ot 01.01.2019 r., mpueto ot EK).

MCC 19 (npomenen) — Jloxoau Ha HaeTH Jua (B cuia 3a roauiray nepuoau ot 01.01.2019 r.,
He e npuet oT EK).

Honoopenus B MCPO Huxna 2015-2017 (M. nexemBpu 2017 r.) — nonodpennss B MCC 23,
MCC 12 u MC®O 3 BBB Bpb3ka ¢ MCPO 11 (B cwia 3a rogumran nepuoan ot 01.01.2019 r.,
He ca mpuetu ot EK).

PT)KOBOILCTBOTO € B IIponeC Ha MpPOYy4YBaHC, aHAJIM3 MW OLICHKAa Ha e(beKTI/ITe OT HaIIpaBCHUTC

npomenu B KoHnenrtyanaHata paMka U FOpPENOCOYEHHUTE CTaHAAPTH, KOUTO LIe OKaXaT BIMSHHUE BBPXY

CUCTOBOJHATA IMOJIUTUKA U BBPXY CTOMHOCTUTE U KJ'IaCI/I(bI/IKaHI/II/ITC Ha aKTUBUTEC, ITACUBUTEC, OIICPALITUNUTC

U pe3yaTatuTe Ha ['pynaTa B ciieaBaliuTe OTYETHU IEPHOAH.

Ilocouenure IMO-A0Jy HOBU CTaHAApPTHU, MPOMCHCHHU CTAHAAPTU U MPUETU THJIKYBaHHA, KOUTO Ca

n3gaac€Hu, HO BCE OLIC HE Ca B CHJIa U HE Ca BB3NPUETH IIO-paHO, PHbKOBOJACTBOTO € IPEUEHNUTIO, Y€ HE ouxa

MaJIu IOTCHIHUAJICH C(I)GKT 3a IPOMCHHU B CUCTOBOJHATA IMOJIUTHUKA U KJIaCI/I(bI/IKa]_[I/IﬂTa 1 CTOMHOCTHUTE Ha

oT4eTHH 00eKTH BbB (pMHaHCOBUTE OTYeTH Ha ['pymnara.

MC®O 10 (mpomenen) — Koncoauaupann ¢punancoBu oryetd 1 MCC 28 (mpomeHeH) —
WHBecTUIIMM B aCOIMHMPAHW M CHBMECTHHU TNPEINPHUATHS — OTHOCHO TPOJAKOHM WM amopT Ha
AKTUBH MEXAy MHBECTUTOP M HETOBH ACOLMHMPAHM WIM ChBMECTHH NPEANPHUITHS (C OTIOKEHA
e(eKTHBHA J1aTa Ha BJIM3aHE B CUJIa, MoJyIexkaia Ha onpeaensae or CMCC).

MC®O 17 3acTpaxoBaTeJiHU A0roBOpH (B cwia 3a rogumnran nepuoau ot 01.01.2021 r., He €
npuet ot EK).

MC®O 9 (nmpomeHeH) — PHHAHCOBH HMHCTPYMEHTH — OTHOCHO CJIy4YaH HA HEraTHUBHH
KOMIIEHCAIMU P MPeICPOYHO NoracsiBaHe 1 MOAM(PUKAIUM HA (UHAHCOBM NACUBH (B cUjia
3a rogunran nepuoan ot 01.01.2019 ., npuet ot EK).

MCC 28 (npomeHeH) — UHBeCTHIIUM B ACONMUPAHU U CHBMECTHU NMPEINPUSATHA — OTHOCHO
ABJITOCPOYHH YYACTHA B ACOUMHPAHM M CbBMECTHH NpeANpPHUATHS (B cuja 3a TOJIUIIHU
nepuoan ot 01.01.2019 r. He e npuet ot EK).

I'pynara Bonu cBOMTE CUETOBOIHH perucTpu B Obarapcku jieB (BGN), koiiTo npuema kato HeliHa

OTYCTHA BaJIyTa 3a IMPEACTaBAHEC. ﬂaHHI/ITe B OTUCTA U IMIPUJIIOKCHHUATA KbM HETO Ca MPEACTABEHU B XUJIAAN

JICBA, OCBCH aKO HCIIO APYTO U3PUYIHO HE € YKA3aHO.



I'PYITA HEOXUM

HNPUJIOKEHUA KBM KOHCOJINIANPAHUSA ®PUHAHCOB OTYET KbM 30.06.2019 r.

2.2. lecpunuyuu

Jpyscecmeo-maiixka

ToBa e mpyXecTBOTO, KOETO TMpPHUTEXaBa KOHTPOJ BBPXY IBIICPHHUTE APYKECTBA, B KOWUTO €
WHBECTHPAJIO.
HpyxecrBoTo-maiika ¢ Heoxum AJl, benrapus ([Ipunoxenue Ne 1.1).

vwepnu opyscecmea

B crorBerctBHe ¢ wm3uckBanusTa Ha MCO®O 10 KoHconmumupanu (UHAHCOBH OTYETH
HpyxecTBOTO-MaliKa pUTEXKaBa KOHTPOJ B APYTH MPEATPHUATHS, aKO H CaMO aKO MPHUTEXaBa BCUYKH OT
CIIETHUTE EJIEMEHTH Ha KOHTPOJIA!

- MPaBOMOIIHUS B MPEAIPUITUETO, B KOETO € MHBECTUPAHO;
- UW3JaraHe Ha WY IpaBa BbPXY MPOMEHINBATE MMPUXOAH OT HETOBOTO yJACTHE B IPEANPHUSITHETO, B

KO€TO € MHBECTUPAHO;

- BB3MOXKHOCT J]a U3I0JI3Ba CBOUTE MPABOMOIIHUS B MPEANPUSTUETO, B KOETO € MHBECTUPAHO, 3a Ja

OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPHINAEMOCTTa HA HHBECTUTOPA.

CnenBailku ropenoco4eHoro pyKecTBOTO-Mallka € MPELeHWIO, Y€ MPUTEKaBa KOHTPOJ BbHB
BCHUYKH MPEINPUATHS, KbACTO MPUTEKaBa TUPEKTHO WIIK HHIUPEKTHO NoBeye oT 50% OT KarnuTasna ¢ mpaBo
Ha riac B O61oTo chOpaHue 1/Uiy NpaBoTo Jja Ha3HauaBa yIPaBUTEIIH U MOXKeE JJa PbKOBOM JeHHOCTHTE,
KOUTO OKa3BaT CBIIECTBEHO BB3JCHCTBHE BBPXY BB3PBILAEMOCTTA HAa MPEANPHUATHETO, B KOETO €
HWHBECTUPAHO. I[’bIlIepHI/ITC APYXKECTBA C€ KOHCOIMAUPAT OT AaTaTa, Ha KOATO C(bCKTI/IBHI/ISIT KOHTPOJI €
npuagodur ot I'pynara u cimpar ga ce KOHCOJIMAMPAT OT AaTaTa, Ha KOSATO Ce MpHeMa, Y€ KOHTPOIBT Ce
NpexBbpIisl U3BBH ['pynara mnu apyskecTBara ce JIMKBUAMPAT. 3a TAXHATA KOHCOJMUIALMS CE M3I0JI3Ba
METOJBT Ha ITbJTHATA KOHCOJIH ALK

[buiepHute apyxectBa ca mocoueHu B [Ipunoxenue Ne 1.2.

2.3. lIpunyunu na Konconuoayuama
KoHconuaupanusaT (HUHAHCOB OTYET BKJIIOYBA (DMHAHCOBHUTE OTUSTH HA JIPYKECTBOTO-MaiKa U

JBIICPHATE JIPYKeCTBa, M3roTBeHu KbM 30 tonn 2019 T.

DHUHAHCOBUTE OTYETH HA TBINEPHUTE JPYKECTBA 32 [ETUTE HA KOHCOMUIAIMATA Ca U3TOTBEHH 3a
CbIIMA OTYETCH NEPHUOd, KaKTO TO3U Ha I[py)KeCTBOTO-MafIKa " IIpU NpujiaralHe Ha €IMHHa CYETOBOAHA
IIOJINTHUKA.

B koHconuaupanus (pUHAHCOB OTYET, OTYCTHUTEC HA BKJIIOUCHHTE JBINCPHU JPYKECTBA ca
KOHCOJIUIMPaHK Ha 0a3a Ha METO/1a “I'bjIHA KOHCOIMIAIMS ", PEJl 110 PEJI, KaTo € Ipujlaraia yHuduiupaHa
3a ChINECTBEHUTE OOCKTH CUETOBO/IHA MOJIUTHKA. IHBECTHIIMUTE Ha APYKECTBOTO-MaliKa ca elTMMUHUPAHH
cpelily Jiena B COOCTBEHHUS KAalUTal Ha ABIICPHUTE IPYKECTBA KbM JlaTaTa Ha NPUI00MBaHE HA KOHTPOJL
BberpemHorpynoBute onepanyy M pa3deTH C€a HANbIHO E€IMMUHUPAHH, BKJ. HEpealu3UpaHara
BBTPENIHOTpYyNOBa Tedanba wimm 3aryba. OtdereH € W e(peKThT Ha OTCPOYEHUTE NAHBIH IPH TE3U
CJIIMMUHHUPpAaIIUM KOHCOJIMAAIIMOHHHU 3aIITMCBaHM.

JlstoBeTe Ha ChHAPYKHUIM-TPETH JIUIA, H3BbH TE3U HA aKIIMOHEPUTE Ha JPYKECTBOTO-MalKa, ca
MOCOYEHH CAMOCTOSATEIHO B KOHCOMUAUPAHUTE OTUET 32 (PMHAHCOBO CHCTOSIHUE, OTUET 32 BCEOOXBATHHUS
JOXOA © OTYeT 3a TPOMEHHWTE B COOCTBEHHMsI KamUTaI KaTo ‘‘HEKOHTPOJHMpAIIO ydactue’.
HexoHTponupaioTo y4actie ce OLeHsBa MO NPONOPLUHOHATHUS U1 HA HEKOHTPOJIMPALIOTO Yy4acTHE B
pasrpaHUYUMHUTE HETHU aKTUBU HA ABIIEPHOTO APYKECTBO U CHAbPpiKa CyMaTa Ha A€jia Ha CbAPYKHUIIUTC-
TPETHU JIMIa KbM JaTaTa Ha KOHCOJIHAAIUATa 3a IbPBU IIBT B CHpaBe}IHI/IBaTa/HaMepeHaTa CTOMHOCT Ha
BCUYKH pPa3TpaHUYMMH MPUJOOUTH aKTHBH U TOETH MACHUBU HAa CHOTBETHHUTE ABIICPHU JPYKECTBA H
cyMaTa Ha U3MEHEHHUETO Ha Jielia Ha Te3H JIMIA B COOCTBEHUSI KalTMTall OT IIbpBaTa KOHCOIHIAIINS JI0 AaTaTa
Ha OT4YeTa 32 YUHAHCOBOTO CHCTOSIHUE.
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IIpu npunoOuBaHe Ha OBLIEPHO IPY>KECTBO OT I'pynaTa ce U3mos3Ba METONBT Ha MpUIoOUBaHE
(moxymnko-mpoaax6a). [IpexBbpiaeHOTO Bb3HArPaXKICHNE BKIJIIOYBA CIIPABEIIUBATA CTOMHOCT KbM JlaTaTa
Ha NpuAoOHBaHe, HAa MPEIOCTABEHUTE aKTHBH, Bb3HUKHAIUTE WM IIOETH 3aIbJDKEHHS] 1 HHCTPYMEHTHUTE
Ha cOOCTBEH KaluTal, EMUTHPAHU OT NIPUIOOMBAIIOTO APYKECTBO, B 3aMsHA Ha M10JIy4yaBaHE Ha KOHTPOJIA
HaJ IpuI00UBaHOTO IpYKecTBO. [IpexBBPIEHOTO Bh3HArPAXKICHNE BKIIIOYBA H CIIPaBeJINBaTa CTOHHOCT
Ha BCUYKHU aKTHBM WIM NACHBU B PE3YJITAaT OT IOTOBOPEHH Bb3HArpaKIACHUS HOA yciaoBue. Pasxonute,
CBBp3aHH C NpuA0OMBAaHETO ce MPH3HABAT KaTO TEKYIIW 3a MEpuoja, B KOMTO Te ca H3BBPILEHH, C
W3KIIIOYEHUE HA Pa3XOAUTE 3a eMHCHS Ha IbJITOBH MM MHCTPYMEHTH Ha COOCTBEHHMS KaluTall, KOUTO ce
IIPU3HABAT KaTO KOMIIOHEHT HA COOCTBEHMS KAaIIUTAL.

Bewnuku pasrpaHHuMMy PUAOOUTH aKTUBH U TIOETH MTACUBHU U YCIOBHHUTE 3aIbJDKCHUS B OM3HEC
KOMOMHANMATa, C€ OLECHABAT IIbPBOHAYAIHO II0 TIXHATa CIpaBeAJUBa CTOMHOCT KbM JaTaTa Ha
npugobuBane. Besko mpeBumieHne Ha cOopa OT MPEXBBPICHOTO Bb3HArpaxkaeHWe (OLNEHEHO IO
CrpaBeIjInBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHUPAIIOTO Y4acTHE B MPUAOOUBAHOTO MPEANPHUITUE U, IPU
puaoOMBaHE Ha €Tally, CIPaBeUIMBaTa CTOMHOCT Ha AaTaTa Ha MPUI00MBAaHE HA O-PAaHO IIPUTE)KABAHOTO
KalnmuTaJIOBO y4aCTUC B HpI/II[O6I/IBaHOTO OpeanpuATruC, HaqQ HpI/II[O6I/ITI/IT€ pasrpaHuiruMMi aKTHBH U IOCTHU
[acuBM Ha MNPUIOOMBAHOTO JAPYXKECTBO, C€ TpEeTUpa M MpU3HABa Karo pemyTauus. AKO mpu
M'bpBOHAYANIHATA OIIGHKA CIIPaBEIJIMBaTa CTOMHOCT Ha HETHHUTE pa3rpaHWYMMHU aKTUBU HaJ/IBHIIABa
MPEXBBPIICHOTO Bh3HArpaKAeHUE (IIeHaTa Ha MpUI00MBaHe) Ha OM3HEeC KOMOWHAIMATA, TOBA MTPEBUIICHUE
ce Ipr3HaBa He3a0aBHO B KOHCOJHUAWPAHUS OTUET 32 BCEOOXBATHHUS AOXOJ (B rmevyandara win 3arybara 3a
roauHata) Ha ['pynara.

[Tpu mpogaxk6a mm apyra opma Ha 3aryda (TpaHcdep) Ha KOHTPOJI BBPXY ABIIEPHO APY>KECTBO MIIH
JIUKBUIALMS:

o OrtmucBar ce akTUBUTE U MAcHBUTE (BKJI. aKO MMa MpHUHAJICKAIIa pPemyTalys) Ha JbIIEPHOTO

Jpy>KeCcTBO MO OalaHcOBa CTOWHOCT KbM JaTaTa Ha 3arybaTa Ha KOHTPOJ;

o Ornucea ce HEKOHTPOJIMPAIIOTO yYacTHE B TOBA IBIIEPHO APYKECTBO MO OalaHCOBA CTOMHOCT

KbM JlaTaTa Ha 3arybara Ha KOHTPOJA, BKJI. BCHYKM KOMIIOHEHTH Ha JIpyr BCEOOXBAaTE€H IOXOA

CBBP3aHH C TSIX;

« [Ipu3HaBa ce MOMY4YEHOTO BB3HATPAXKICHHUE IO CIpPaBEIJIMBa CTOMHOCT OT CJeNKaTa, CbOMTHETO

WM OTIepalusITa, 1oBeja 0 3arydaTa Ha KOHTPOJ,

. HpmHaBa CC OCTATbUHMUA O4J1 B ABIICPHOTO APYKECTBO IO CIIpaBEAJIMBa CTOMHOCT KBbM JgaraTta Ha

3ary0a Ha KOHTpOJI;

o Pexnacuduuupar ce kbM nevanOu win 3aryou, win ce Tpanchepupar JUPEKTHO KbM HATPyHaHU

nevyajOu BCHYKH KOMIIOHEHTH Ha CO6CTBeHI/I$[ KaruTral, npeacraBjsgBalld HEPCAIUIUPAHU JOXOOAU

WK 3aryOu - ChIVIACHO M3MCKBaHUATAa Ha choTBeTHUTE MCDO, nmox 4nnuTo mpaBuia momnajar Te3u

KOMIIOHEHTH.

« [Ipu3HaBa ce Bcsika pe3ynTaTHa pa3iiiKa KaTo rnevanoa uim 3aryda oT ocBoOok1aBane (Ipojaxoa)

Ha IBLIEPHO JAPYKECTBO B KOHCOJHMIAMPAHHWA OTYET 3a BCEOOXBAaTHMA A0XO0I (B mevandara WM

3ary0ara 3a roJ[iHaTa), IPUHAIJIeKAIA Ha IPYKECTBOTO-MaiKa.

Coenku ¢ HeKORMPOAUPAUWLOMO yuacmue

I'pynara mpuiara mojIuTHKa Ha TPETUPAHE OTepaIliUTEe ¢ HEKOHTPOIHPAIoTo yaactue (0e3 3aryba
Ha KOHTPOM) Kato caenku B ['pynarta. Cienku OT cTpaHa Ha JIPyKeCTBOTO-Maiika (0e3 3ary0a Ha KOHTPOI)
C MPUTEKATCIIN HAa HCKOHTPOJIMpAIIU y4aCTUA C€ OTUYMUTAT KaTO KallWuTaJIOBU TpaH3aKOWUU AUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHMs Kamutanl (OOMKHOBEHO KbM KOMIIOHEHTa «HATPYHAaHH MEYasiOon»).
BamancoBaTta cTOMHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIHMPAIIOTO YYaCTUE C€ KOPUTUPAT C MPOMSHATA
Ha CBHOTBETHUA 471 B ABHICPHOTO APYKECTBO. Pasznmkara MEXKOY CTOMHOCTTA Ha KOpUIrupaHus A4 B
HEKOHTPOJIMPAIIOTO Y4acTHEe U CIpaBeUIMBaTa CTOMHOCT (TUTaTeHa WIIM TOJIyYeHa IIeHa) ce IpHU3HaBa
JTUPEKTHO B COOCTBEHUS KaIUTAaJl OTHACSII] CE 10 COOCTBEHUITUTE Ha IPYKECTBOTO-MAaMKa.
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2.4. Cpasnumennu oannu
I'pymara npesacraBsi cpaBHUTEIHA WHGOPMAITUS B TO3W KOHCOJIMIUPAH (UHAHCOB OTYET 3a €JIHA

MpeIX0oHa TOIHA.
Koraro ¢ He00X0MMO, CPAaBHUTEITHHUTE JaHHU ce peknacuuumpar (M Mpen3vncisaBar), 3a aa ce
MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO MIPOMEHH B MPECTABIHETO B TEKYIIaTa TOJUHA.

2.5. (DyHKl(MOHMHa eajslyma u npu3Haeane Ha Kypcosu pa3iuKu
(DYHKLII/IOH&HHaTa 1 OTYCTHA BalyTa Ha prnaTa e OBar APCKUSAT JICB. qDYHKHI/IOHaJ'IHa BajyTa €

BaJlyTaTa Ha OCHOBHATa HKOHOMHYECKA CPeia, B KOSITO €IHO NpenpusiTHe QyHKIHOHNUPA U B KOSATO IVIABHO
ce reHepHupar U U3pa3xoBaT MapUIHNUTE CpelCcTBa. Ts1 0Tpa3siBa OCHOBHUTE CIEIKH, CHOUTHS U YCIIOBHS,
3HAYMMHU 3a npeanpusaTueto. JIeBsT e gukcupan no 3akona 3a BHB kbM eBpoTo B choTHOIIeHne BGN
1.95583:EUR 1.

IIpy mBpBOHAYANHO MpHU3HABAHE, CIENKAa B UYYKIECTpaHHA BaJyTa CE 3allMCBa JUPEKTHO B
OTYETHaTa BaJIyTa, KaTO KbM CyMaTa B UyXXAECTPaHHA BaIyTa ce€ Ipujiara OOMEHHUST Kypc KbM MOMEHTA
Ha cleikaTa WM omnepanusaTa. [lapuyHure cpeacTBa, B3eMaHUATA U 3abJDKEHUATA, JEHOMUHHUPAHU B
qy)KJIeCTpaHHa BasyTa (MOHETApHU OTYETHH OOEKTH), Ce OIEHsBAT KbM 31 JAeKeMBpH KaTo ce mpuiiara
3aKJIIOUnTENleH oOMeHeH kypce Ha bHB.

HeTnute pasnuku oT nmpoMsiHa Ha BAIyTHH KypCOBE, CBBP3aHM C MAPUYHU CPEACTBA, THPTOBCKU
B3€MaHHUA W 3aJbJDKEHMs, JACHOMHUHHpPAHU B UYyXKJECTpaHHa BaJlyTa, c€ BKJIIOYBAT B OTYeTa 3a
BCceoOXBaTHHA J0X0/] (B mevyanbaTa WM 3ary0ara 3a roAMHATa), KOTaTO BB3HUKHAT, KaTO C€ MPEACTABSIT
HETHO KbM “IIPYTH JOX0Iu/(3aryon) oT neiHocTTa”.

HemoHnetapauTe oTyeTHH 00€KTM B oOT4YeTa 3a ()MHAHCOBOTO CBCTOSHHE IThPBOHAYAIHO
JCHOMHHUPaHU B UYyXJCCTpaHHa BalyTa, CE OTYUTAT BHB (PYHKIMOHAHATA BayTa KaTO ce€ MpHiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaTaTa Ha OIepalusTa U IOCIEABall0 HE ce NpEeoleHsIBAT IO
3aKJIIOYUTENIEH KypC.

dyHKIHOHAHATA BalyTa Ha Apy>KecTBaTa B TypLus € Typckara JImpa.

3a nenuTe Ha BCEKH KOHCONMUANPaH (UHAHCOB OTUYET CE U3BBPILBA IPEU3UMCICHHUE HA BalTyTaTa Ha
¢unancosute oryetn Ha Heoxum Tapbsm OO/, Typius CbOTBETHO OT TYPCKH JIMPH B OBJITapCcKH JieBa
KaTo:

a) BCHYKH aKTHBH U MAaCHUBHU CE NPEU3UMCIIABAT B IPyNoBaTa BAIyTa IO 3aKIIOYUTENICH Kypc Ha

MeCTHaTa BaiyTa cipsmo Hes kKbM 30 10HH;

0) BCHYKH IPUXOIHH U PA3XOJHH ITO3ULHMHU CE IPEU3YNCIIBAT B TPYIIOBATa BAIyTa 110 CPEAEH Kype

Ha MECTHATa BaJlyTa CIIPSIMO Hes 3a IEpHOAA Ha OTYETA;

B) BCHYKM TOJYYEHHM KypCOBH DPa3lMKH B pE3yNTaT Ha NpPEU3UHCICHHUSTa Ce MpH3HaBaT U

MPEICTAaBAT KaTO OTAENEH KOMIIOHEHT Ha COOCTBEHHS KamuTal B KOHCOJIMAMPAHUS OTYET 3a

(DMHAHCOBOTO CHCTOSIHHE (,,pe3€PB OT NMPEU3UNCICHUE Ha 9yKAeCTPaHHH JeHHOCTH ).

[Ipu ocBoGoxknaBane (pomaxda) OT HdyKAeCTpaHHA AEWHOCT (IPYKEeCTBO) KyMyJlaTUBHATa CyMa
Ha KYPCOBHUTE Pa3JIMKH, KOUTO ca OMIM OTYETEHU TUPEKTHO KaTO OT/EIEeH KOMIIOHEHT B COOCTBEHHS
KaIuTaj, ce MIPU3HaBaT KaTo YacT OT MevanoaTa Wiy 3arydara B KOHCOMMIUPAHHS OTUET 32 BCEOOXBATHHS
JIOXO/J1 Ha pe “nedanou/(3aryon) ot npuao0MBaHe U 0CBOOOXK1aBaHEe Ha JBIIEPHHU JAPYIKECTBA, HETHO .
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2.6. IIpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

Obwnuaitnute npuxoau Ha ['pymara ca oT mpojak6a Ha MPOAYKIIUS COOCTBEHO MPOM3BOACTBO.
[Ipuxoaute B I'pymaTta ce mpu3HABaT, KOTaTO KOHTPONBT BBPXY OOCIIAHHTE B 002080pa C KAUEHMA
MIPOIYKIIHS, CTOKH W/WITH YCIYTU € MPEXBbPIN HA KIMeHTa. KOHTPOIBT ce MpeXBhpIis HA KIUCHTA MPH
YIOBJICTBOPSIBAHE HA 3aJb/DKCHUATA 332 W3MBIHEHHUE TI0 JIOrOBOpa 4pe3 NPEXBHPIISIHE HA OOCINAHUTE

MPOAYKIHA, CTOKH W/WJIH TIPEOCTaBsIHE Ha OOCIIaHUTE YCIYTH.

Oyenka Ha 002060p ¢ KIUEHM
Hozoeop ¢ kauenm € HAUIE CaMO KOTaTo MPH BIU3aHETO MY B CHJIA TOM:
a) UMa ThPrOBCKa CBHIIHOCT U MOTHB,
0) crpanute ca To ofoOpwiH (YCTHO, MACMEHO WM Ha 0a3a ,yCTaHOBEHAa W OOIIONMpPH3HATA
CTONAHCKa MPaKTHKA ) M ca Ce aHTAXHUPAJHU JIa TO U3ITBJIHAT,
B) IIpaBaTa Ha BCAKa CTpaHa MoraT fa ObAaT ACHTUDHUIMPAHH,
T') YCIOBHUATA 32 IUIAlaHe MOTaT J1a ObJaT UACHTU(DUIIUPAHH, 1
1) ChIIIECTBYBA BEPOSTHOCT Bh3HATPAXKICHUETO, HA KoeTo ['pynara uMa npaBo MpH U3MBIHCHUE
3abJDKEHUSITA CH 32 U3NbIHEHUE, na Obae nomydeHo. [Ipu oneHka Ha chOHpaeMocTTa ce B3eMar
MPEBHUT BCUYKH PENICBAHTHH (PAKTH U 0OCTOSTENCTBA O CCNKATa, BKI. MHHA OMUT, OOMYaiiHU
OM3HeC TPaKTHKH, MyONMKYyBaHW NpaBWjia W HANpaBEHH W3SBJICHUS OT cTpaHa Ha [pymara,

00e3IeueHNs] 1 Bb3MOXKHOCTH 32 YAOBJICTBOPSABAHE.

JloroBop, 3a KOHTO HSAKOH OT rOpernocoYeHrUTe KPUTEPUH BCE OIIE HE € U3II'BJIHEH, MOAJISKH Ha
HOBa OLICHKA BCEKH oT4YeTeH nepuo. [loaydyenure Bb3HarpaxxieHNs 110 TaKbB JOIOBOP Ce IPU3HABAT KaToO
3abJDKEHUE (nacus no 002o60p) B oTueTa 3a (PMHAHCOBOTO CHCTOSIHHE, JOKATO: a) BCUYKH KPUTEPUU 32
MPU3HABaHE Ha JOTOBOP C KJIMEHT He ObAaT M3MbIHEeHH; 0) ['pynmarta M3mbJIHM 3aibJDKCHUSATa CH 32
W3MBIHEHNE M € TOJIYYWJIO IUIOTO WJIM TOYTH IUIOTO BB3HAarpaxjaeHue (KOeTo He MOJJIeKH Ha
BBH3CTAHOBSIBAHE); U/UJIM B. KOIaTo JOTOBOPHT € MPEKPATEH U MOJIyYEHOTO Bh3HArpaXxIeHHe HE MOUICKU
Ha Bb3CTaHOBSIBAHE.

[Ipu mppBOHAYANHATA OIIEHKA Ha JOTOBOPUTE CH C KJIIMEHTH [ 'pynaTa mpaBu JOMBIHUTEICH aHATTU3
W IpeLeHKa Tl ABa WK MOBeYe J0roBopa TpsiOBa Aa ObJar pasrieKaaHu B TAXHATa KOMOMHAIMA U A2
OBJAT OTUETEHU KaTO €JIUH, U PECIL. JAJIN 00SIIaHNTE MPOAYKIHS, CTOKH W/UITU YCIYTH BB BCEKH OT/ICICH
W/WIn KOMOMHHpaH IOTOBOp TpsOBa Ja OBJAT OTYETEHH KAaTO €JHO W/WIM NOBEYE 3aIbJDKEHHS 32
W3ITBIHEHHUE.

Bcesiko o0emanue 3a npexBbpIsIHE HA CTOKH H/WIH YCIIYTH, KOUTO ca pa3rpaHn4uMHu (caMu 1o cede
CH M B KOHTEKCTa Ha JIOTOBOpA) C€ OTYUTA KaTO €THO 3abJKEHHE 32 U3ITBIHEHHE.
I'pynara npu3HaBa NpUXOA 3a BCSIKO OMOENHO 3a0bANCEHUE 3 USNBIHEHUe HA HUBO UHOUBUOYATIEH 002080D

C Klluenm KaTo C€ aHaJIu3upar BruJa, CpoKa U YCIOBHATA 3a BCCKU KOHKPETCH JOI0OBOP.

2.6.2. H3mepeane Ha npuxoounie no 002060pPuU ¢ K1UeHMU
TIpuxooume ce uzmepsam Bb3 OCHOBA Ha OIPEJICTICHATA 32 BCEKH JIOTOBOP YEHA HA COeNKama.
Llenama na coenxama e pa3MepbT Ha Bb3HATPAKIACHUETO, HA KOeTo [ 'pynaTa oyaksa Jja ©Ma npaso,
C U3KJIFOUEHHE HA CYMHUTE, ChOpaHH OT IMETO Ha TpeTH cTpaHu. [Ipu onpeensiHeTo Ha IleHaTa Ha c/IeiKaTa,
['pymara B3ema nmpeaBu I yCIOBHATA HAa JOTOBOPA M OOMYAHUTE CH THPTOBCKHU MPAKTHUKH, BKII. BIMSIHUETO

Ha TMPOMCHJIMBU BB3HAIPAXKACHUA, HAJIWIUCTO Ha CHUICCTBCH (1)I/IHaHCOB KOMITIOHCHT, HCIIapUYHU
8
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BB3HATrpAXKAECHUS U Bb3HArpaXIeHUs, IbJDKUMH Ha KIIMEeHTa (ako uMa TakuBsa). [Ipu norosopu ¢ noseue ot
€IHO 3aIbJDKCHHUS 3a WM3IBJIHEHHE LieHaTa Ha CAeNKaTa ce pasmpelenss KbM BCSKO 3aJbIDKCHHE 32
U3IIbJIHEHNE Ha 0a3a MHIMBULyaTHUTE IPOAAXKHU LIEHN Ha BCSIKA CTOKA W/WIIN yCIIyTa.

Ako uma npomanama 6 obxeama unu yenama (WK ¥ B JIBETE) HA JIOrOBOpA TS CE OTYUTA KATO
OTZEJICH JOrOBOP W/WIIM KaTo YacT OT ChLIECTBYBAIIMS JOTOBOP B 3aBUCHMOCT OT TOBA JaJId POMSHATA €
CBBp3aHa c J0OaBsHEe HA CTOKU W/HIIN YCIIyTH, KOUTO ca pa3rpaHMYMMH, U OT OIlpeJiesieHaTa 3a TIX [eHa.
B 3aBucuMocCT OT TOBa:

a) Moau(UKaMsiITa ce OTYMTA KaTo OTAEJICH JIOTOBOP, aKO 00XBaThT Ha JOTOBOPA CE pa3lIMpsiBa

nopanu 100aBSHETO HA CTOKM W/WIM YCIYTHM, KOWUTO Ca pa3sTpaHUYMMH, M INPOMSHATa B

JOTOBOpHATa LieHa OTpa3siBa WHAMBHUIAYAIHUTE NMPOJaKHM IEHW Ha NOOABEHUTE CTOKU W/HIU

YCIIyr;

0) MonuduKanuATa ce OTUYUTA KaTO MPEKpaTsIBaHe HA CHIIECTBYBALIHS JOTOBOP U CKJIIOUBaHE Ha

HOB JIOTOBOD (TipritaraHe B OBAEIIETO), aKO OCTABAIINTE CTOKU F/HITH YCITYTH Cca pa3rpaHUIHMHA OT

MPEeXBBPIICHATE Tpenud MoIuUKalusATa, HO NpPOMsSHATa B JOTOBOpPHATa IieHa HE OTpas3siBa

WHAWBUAYaATHUTE POJAKHH LICHU Ha JOOABEHUTE CTOKU M/WUJIH yCIYTH;

B) MOoaM(HKAIMATA CE€ OTYUTA KATO YaCT OT ChIECTBYBALIHS JOTOBOD (KyMYJIaTUBHO KOPUTHPAHE),

aKO OCTaBallUTE CTOKM H/MIM YCIYTM HE ca pasrpaHuYMMU OT MPEXBBPICHUTE MpPeau

MOIU(HKANKATA U CIEJOBATEIHO €a YacT OT €JHO 3aAbIDKCHHE 33 U3IIBIHEHUE, KOETO € YPEeASHO

YaCTHYHO.

2.6.3. 3aovascenus 3a uznviHeHue no 002080pu C KIUEHMU

[Mpuxoaure, reHepupanu B ['pymarta, ca OCHOBHO OT mpomax0a Ha TMPOAYKIUS COOCTBEHO
MPOM3BOACTBO. HechllecTBeH AT HMAT MPUXOAMTE OT MPOAaKOU Ha CTOKH U YCITyTH.

[MponaxOuTe Ha MPOXYKIMS B IO-TOJSIMAaTa CH YacT ca KbM J[BaMa OCHOBHH JUCTpHOyTOpa —
TBHProBi Ha eapo. OcTaHauTe MPOAaXOHU ce peaar3upar B CTpaHaTa U 4y)KOWHA B pAMKUTE HA TOPOBHSI
CE30H C €HOKpPAaTHH JOTOBOPH.

Karo msmo I'pymata e mocturrana 10 3akiroueHHMe, 4e JieHicTBa KaTo NPUHIOWOAT TIPU
JOTOBOPEHOCTHUTE CH C KJIMEHTUTE, Thil KaTo 00ndaitHo ['pynara KOHTpOIMpa MPOILYKIUSTA, CTOKATE W/ WITH

YCIIYTUTE MPEIU 1A M IPEXBBPIIN KbM KIIMEHTA.

Ilpuxoou om npooarxcou Ha nPoOyKyus

['pymara mpousBex/a v mpojilaBa OCHOBHO aMOHHEB HUTPAT, aMOHSAK, aMOHUEB XUAPOTEHKapOOHAT
u ap. IIpu npopaxda KOHTPONBT BBPXY MPOAYKIMATA C€ MPEXBBPIS KbM KIHEHTa B TOUHO OIpEJeNeH
8pemesy MOMEHM.

[pu npooaxncou 6 cmpanama ToBa OOMYAWHO cTaBa C NPEAABAHETO HA TNPOAYKIUATA U
(hM3UYECKOTO BIIAZICCHE BHPXY Hesl Ha KIMEHTa, KOTaTo KIMeHTHT MOXKE Jla Ce Pa3Iopekaa ¢ mpoaaaeHara
MPOYKIIHMS KaTo yIpapisiBa yroTpedaTa 1 ¥ MoJy4aBa Mo ChIIECTBO BCHYKU OCTAHAIHN TIOJ3H.

[pu npooasicou 6 uyscOuna mpereHKaTa 3a MOMEHTA, B KOUTO KJIMEHTHT MOJy4aBa KOHTPOJI BBPXY
TpoJiajiceHaTa MPOAYKIIHS ce TIpaBH Ha 0a3ara Ha TOTOBOPEHHTE yciioBus Ha poxaxkoa mo MHKOTEPMC.
[Ipu mponax6a HAa MPOAYKIUS OT ABIIEPHOTO IPYKECTBO B TypIus KOHTPOIBT BbPXY HMPOAYKIHUATA CE
MPEXBBHPIIS KbM KIIMEHTA B TOYHO OIPEJIEIICH 8peMesu MOMeHN, KaTO TOBa 00WYaiHO cTaBa C IpeaBaHeTo

Ha OpoaAyKIUATa U (I)I/IBI/I‘ICCKOTO BJIaACCHC BBPXY HCA Ha KIIMCHTA.
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Ilpuxoou om npooasxcou Ha cmoxu

['pymara mponaBa CTOKM B arpoanteka, KOsATo ce moji3Ba moj Haem. [Ipu mpogakba Ha CTOKH,
KOHTPOJBT BBPXY CTOKHTE C€ MPEXBHPISI KbM KJIHEHTa B TOYHO OMPEIEICH 8peMmesu MOMEHM, KOETO
00WYaifHO € MpH MPEIaBaHETO Ha CTOKUTE HAa KIMCHTA HA MSCTO M KIMEHTHT MOXE Jia Ce Pa3nopexk/a ¢

MPpOAaACHUTE CTOKU KAaTO YIIpaBJIsiBa yHOTpe6aTa U MoJry4daBa 1o ChbIICCTBO BCUYKU OCTaHAIH I1OJI3U.

Ilpuxoou om npoodasxicou na yciyzu
[Ipenocrassaute ot I'pynata yciayru BKiIrouBat npegocrassne Ha UT ycinyru u B HIKOU cllyyau —

TPAHCIIOPT KaTO CHITBTCTBAINA yCIyTa KbM MpoAak0daTa Ha MPOIKYIIHSL.

Tpancnopm Ha npodadenama nPoOVKYUs
B msikoit ciryyan npu npojgax6a B uyxOuna ['pynaTa ©Ma aHT@KHMEHT Jla TPAHCIIOPTHUPA CTOKATa

70 YrOBOPEHO MeCTOHa3HaueHHe, KaTo TPaHCIOPTHT Ce€ OpraHu3upa oT I'pymara, a CTOHHOCTTa Ha
TpaHCIIOPTa ce BKIOYBA (KAJIKYJIMpa) B MpoJaXkHaTa 1eHa (oomyaitHo mo cebectoitHocT). B 3aBucMMocCT
OT JOTOBOPEHHUTE C KIMEHTa YCIOBHS yclyrara IO TPaHCIOPT, MOXE [1a Ce M3BBPILBA U CJIEA KaTo
KOHTPOJIBT BBPXY NPOJaJeHaTa IPOIYKLHUs € IIPEXBBPIICH Ha KiueHTa. Jlo0 MOMEHTa Ha IPEXBBPIISIHE Ha
KOHTPOJIa BbPXY MPOAYKLMSATA, MpoJak0aTa Ha MPOLYKIUS M ycIyraTa Mo TPAaHCIOPT C€ OTYUTAT KaTo
€0HO 3a0bIdNCeHUe 3a U3NBIHEHUe, ThIA KaTo ca 4acT OT €IHa MHTErpUpaHa CTOKa W/WIIN YCIIyra.

VYcnyrara no TpaHCHOPT ciell MPEXBbPIsSHE Ha KOHTPOJAa BBPXY MNPOLYKLUATA C€ OTYUTA KAaTO
omoenHo 3a0vadiceHe 3a U3NvIHeHue, Thii KaTo TPaHCIIOPTHT MOXKE J1a C€ M3BBPIIN OT JIPYT JTOCTABUYHK
(T.e. KIIMEHTHT MOKE Ja CE BB3IMOJI3BAa OT CTOKaTa C APYIH JIECHO JOCTBIIHU PECYPCH) U ycIyrara Io
TPAHCIIOPT HE Monmbnunpa U HC BUJAOU3SMCHAI IIO HUKAKBB HAYMH HpoJaacHaTa IMPOAYKIHU:. B To3m
clly4aii, Bb3HarpakICHUETO, Ha KOeTo I 'pymara oyakBa 1a uMa paso (1IeHaTa Ha C/AEJIKaTa), Ce pa3npenesis
MCXKAY OTACIHUTC 3aAbJDKCHHA 3a HU3NBJIHCHHUE Ha 6333 WHANBUAYATHUTE UM IIPOJAKHU IICHU.
WnnuBuayanHata npojakHa [ieHa Ha MpoJalieHaTa IpoIyKUUs ce ONpeaessl ChITIacHO JAeiicTBalaTa KbM
JaTtata Ha clieNKara [EHOBa JIMCTa, a 33 yclyrara Mo TPaHCIOpPT WHAWBHIyalHaTa MpOJaKHA ILieHa ce
orpenesns Ha 6a3a (paKTHUECKUTE TPAHCIIOPTHU Pa3XO/u.

3a U3BBpILBAHE HA yCIyrarta [0 TPAHCIIOPT Ce U3IOJI3BaT TPAHCTIOPTHH (PUPMH - TOTU3ITBITHUTEIH.
I'pynara e ompenenwia, 4e KOHTPOJIUpPAa KOHKPETHUTE YCIYTH, NpeAu Te Aa ObJaT NMPEeIOCTaBEHH Ha
KIIMCHTa W CIIEIOBATEIHO JICWCTBAa B Ka4eCTBOTO CH Ha IPHHIMIAN, ThH Karo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIIyTUTE Ca U3BBPIUEHH U Ca MPHUEMIIMBHU 3a KJIHMEHTa (T.e. I'pymnaTa HOCH OTTOBOPHOCT
3a U3IMIBITHEHUETO Ha 00CIIaHUeTo B IOTOBOPA, HE3aBUCUMO Aaik camaTa [ pyra u3BbpIlBa yCIyruTe Uil
aHraXUpa J0CTaBUMK Ha YCIIyTH - TPETa CTpaHa, KOSATO J1a I'M U3BBPIIY; U 0) JOroBaps LieHaTa Ha yCIyTUTe
CaMOCTOSITETHO U 0e3 HaMmeca OT CTpaHa Ha KIIMEeHTa.

[Ipuxoaute oT nponaxOa Ha TPAHCIIOPTHA YCIIyra ce IPU3HABAT 6 MeUeHUe Ha 6pemMemo, Thil KaTo
He € HeoOXOJMMO M3BBpIICHATa JO MOMEHTa padoTa Jia ce MPEMoBTOPH, aKo Apyra cTpaHa TpsOBa aa
W3BBPUIM OCTaBallaTa 4acT OT paboTara W CIEAOBATEIHO KIMEHTa MOIy4aBa W KOHCYMHpa IOJI3HTE
€IHOBPEMECHHO C M3IIBJIHEHWE Ha yciyrara. 3a uW3MepBaHe Ha Hamnpeabka Mo JoroBopa (erama Ha
3aBBPIIEHOCT) CE U3I0JI3BA MEMOO, C8bP3AH C lodceHume pecypcu. TO3M METOJI € olpeneNieH KaTo Hai-
MIOAXOMSNI 32 W3MEpBaHE Ha HaNpedabka, ThH KaTo Hail-moOpe ommcBa JeiHOCTTa Ha ['pymara mo
MPEXBBPIIIHE Ha KOHTPOJa M YAOBJIECTBOPSIBAHE HA 3aABIDKCHHATA M CHOTBETHO HAW-TOYHO OTpa3siBa
HUBOTO Ha M3ITBJIHEHNE HAa 3aIBDKEHUATA, IOKOJIKOTO MEeXAY yernusaTa Ha [ pynara (BiI0XeHHUTE pa3xou)
U MPEXBBPISHETO Ha yciiyraTa KbM KJIHMEHTa ChIIECTBYBa Npska Bpb3ka. HampenbkbT ce m3mepBa Ha

bazama Ha u38bpuUIeHUmMe pazxoou CHPAMO 000 NIAHUPAHUME PA3X00U 34 UNBIHEHUE HA 002080pd.
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[IpuxonuTe OT TpaHCHOPT Ha MpoAaaeHaTa MPOAYKIUS C€ MPEACTABAT KbM MPUXOIUTE OT

npoaax0a Ha MPOAYKIHA, JOKOJIKOTO YCIYTHTE IO TPAHCIIOPT ca ChIIbTCBAIIN MPOAaxdaTa Ha MPOLyKIHS
YCIIYTH.

UT u opyeu yeayeu

KoHTpomrsT BBpXY yCIYTHTE C€ MPEXBHPIS B MEPHOAa OT BPEMETO IMPH TAXHOTO IMPEIOCTABSHE,
THH KaTO KIMEHTHT SAHOBPEMEHHO MOJTy4aBa 1 MOTpedsiBa Mo3uTe ot AeiiHoctTa Ha ['pynara. [Ipuxonure
OT TPOAaKOW ce MpH3HABaT B TEUEHHE HA BPEMETO Ype3 M3MEpBaHE Ha CTETEHTa Ha W3ITBJIHEHHE Ha
3aab/DKeHusITa Ha ['pymara (eram Ha 3aBbpiieHoCT). Ilpuxoaute or UT yciyru ce mpeactaBaT KbM
MIPUXOIUTE OT JIOTOBOPH C KIIMEHTH, & OCTAHAINTE IPUXOAH OT YCIYTH CE TPEACTABAT KaTo dpyeu 00xoou

68 omuema 3a_6ce0bXeamHusl OOXO(), JOKOJIKOTO T€ MMAT IMOBEYEC CHITbCTBAII XapaKTEP U HE CC TPETHUPAT

KaTO OCHOBHA M KJIFOUOBO Ompcaciidaiia 3a Ou3Heca Ha prnaTa JICHHOCT.

2.6.4. I]ena na coenkama u ycnoeus 3a naiaujane

IlenaTa Ha caenkara oOMYaliHO BKJIIOUBAa (PMKCHUpaHA MPOJaKHA I[CHA, CHIVIACHO O0INa WU
KJIIMEHTCKA LIEHOBa JUCTa. [IpogaxxHuTe LIeHH ca ONpENENIeHH ¢ PAMKOBUTE IOTOBOPH 3a ThPrOBLUTE Ha
€/IpO ¥ IBILIEPHOTO JAPY>KECTBO, & 32 OCTAHAINTE KIUCHTH ca OIpeelIiCHH HHIMBUIYyaTHO Ha 0a3a ieHOBa
JICTA.

[Ipu onpenensiHe Ha 1IeHaTa HA CAEIKATa C€ B3eMa MPEBU U 1aji MMa CyMHU (Bh3HATPaKICHHUS),
IBIDKIMH Ha KJIMEHTAa, HEMApHUYHU BH3HATPAKIACHHSA, KaKTO W HAIMYUETO Ha CHIIECTBEH (MHAHCOB
KOMIIOHEeHT. B ompenenenu cimydan ['pynata chOupa KpaTKOCPOYHM aBaHCH OT KiueHTH. [Ipuerara u
mpriiarasa ot I 'pymnara rieHoBa OJUTHKA He BKIIFOYBa ()OPMH Ha IIPOMEHIINBO BE3HATrpaKAeHHe. B ciyyaii,
Yye TaKoBa € JOTOBOPEHO, TO CE BKJIIOYBA B LIEHATa Ha CHENIKaTa camo JIOKOJKOTO € MHOTO BEpPOATHO, 4e
HAMA J1a HACTBIM CHILIECTBEHAa KOPEKLHS B pa3Mepa Ha MPU3HATUTE KyMYJATUBHO Mpuxonu. I'pymara e
HaIpaBUJjIa aHAIM3 U € ONPEEINIIO0, Y€ IPOABIKUTETHOCTTA HAa CPOKA MKy MOMEHTA, B KOUTO KIIMEHTHT
Tiama 3a o0elannTe W/WIH TONyYeHH TPOJIYKTH, CTOKHA/WIM YCIIyTH U MOMEHTa Ha NpPEXBBHpJsSHE Ha
KOHTPOJIa BBPXY T€3U MPOYKTH, CTOKH H/UJIN YCIYTH € B PAMKHTE Ha JIBAHAIECET Mecella U IOTOBOPEHOTO
BB3HArPaXICHUE HSAMa CHIECTBEH KOMIIOHEHT Ha (QuHaHcupaHe. ChOpaHUTE aBaHCOBO ILUIAIIAHHS OT
KIIMEHTA Ce TPEACTaBAT B 0T4YeTa 3a ((MHAHCOBOTO CHCTOSIHUE KATO ITACUBU T10 JIOTOBOPH C KIIMEHTH.

O6uuaiiHo ['pymara He moema pa3XxoJH 3a IMOoJlyyaBaHE Ha JIOTOBOPH C KIMEHTH W Pa3Xxolu 3a

HU3MBJIHCHUC HAa TAKWBa JOT'OBOPH, KOUTO Ca JOIIYCTUMHU 3a U NOJICIKAT HAa KAlTUTAIIU3alH.

2.6.5. Canoa no 0ozoeopu ¢ knuenmu

Tvpeoscku 83emanus U aKMusu no OOZOGODM

AXTUBBT TIO JIOTOBOp € MpaBOTO Ha [pymata na TONydYd BB3HAIPAXKICHHE B 3aMsHAa Ha
MPOJYKIIMATA, CTOKUTE WIN YCIYTUTE, KOUTO € MPEXBBPJIMIO HA KIMEHTA, HO KOETO He € 0e3yCIIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4pe3 IPEeXBbPIISIHE Ha MPOYKIHUATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
yCiyrute prHaTa H3ITBJIHU 3aIbJDKCHUCTO CU MPEAU KIIMCHTA JIa 3aIlJIaTh CbOTBETHOTO Bb3HArpaXXJI€HUEC
W/WNM TIpeny TUTalllaHeTO Jia CTaHe JBJDKMMO, aKTHB II0 JIOTOBOpP CE€ Tpu3HAaBa 3a 3apaboTEeHOTO
BB3HATrpakaeHHE (KOETO € MO YCIOBHE).

[Ipu3HaTHTE aKTHBY MO JOTOBOP CE€ PEKIACU(PHUIMPAT KaTO THPrOBCKO B3€MaHE, KOTaTo MPaBOTO

Ha BB3HArpaXICHUE cTaHe Oe3ycioBHO. [IpaBOTO Ha BB3HArPaXKACHHE Ce cyMTa 3a OE3yCIIOBHO, aKo
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SIMHCTBECHOTO YCIIOBHE 3a TOBA, TUIANAHETO HA BH3HATPAKICHUETO J1a CTaHE ITBDKAMO, € U3THIAHETO Ha
OTIpEeJICJICH MEePUOJT OT BpEME.
[IspBOHAYATHOTO OIICHSABAHE, TIOCIIEABAIIATA OIICHKA U 00€3I[eHKaTa Ha ThPTOBCKUTE B3EMaHUs U

aKTHBHTE TI0 IOTOBOP Ca OMOBECTeHHU B [Ipunoscenue Ne 2.12.

Tacueu no 0ozoseopu

Karo macuB mo moroop I'pymara mpencTaBs MONy4YEHHUTE OT KIWEHTA IUTALIAHUS W/WIA
0e3yClIOBHO IPaBO Ja MOJIy4H IUTALIAaHE, IPeAr Ja € M3IIBIHWIO 3aAb/DKCHHUATA CH 3a U3IbIHEHUE 110
noroBopa. IlacuBuTe MO AOroBOp c€ MpU3HABAaT KaTo MPUXOJ, KOraTo (MM KaTo) YAOBJIETBOPU
3abJDKEHUATA 32 U3IIBJIHEHHE.

AXTHUBHTE U IIACUBUTE 110 JOTOBOP C€ MPEACTABAT HA OTICIICH PEJ KbM MmeKyuume u HemexKyuwume
akmueu u nacusu B oT4eTa 3a (PMHAHCOBOTO CHCTOSHUS U CE OIOBECTSABAT OTHENHO. Te ce BKIIOYBAT B
rpynara Ha TEKyLIUTE aKTHBH, KOTaTO MAaTypUTEThT UM € B paMKuUTE Ha 12 Mecella WM y4yacTBaT B
oOnuaiiHus onepaTHBEH LMKBI Ha ['pymaTta, a ocTaHaIUTE — KaTO HETEKYIIM. AKTHBUTE U ITaCHUBUTE,
MPOU3THYAIIM OT €IUH JOTOBOP CE MPEJICTABAT HETHO B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE, IOPH aKO T
ca pe3yiTaT OT Pa3JIM4HU JOTOBOPHH 33 IbJDKEHUS 110 U3IBIIHEHUETO Ha I0r0BOPA.

CJ'IC)Z[ IIbPBOHAYAIHOTO NPU3HABAHE, THBPrOBCKUTC B3EMAaHUA U aKTUBUTE 110 JOrOBOpa C€ rnmojiarat
Ha TIperiies] 3a 00e3reHKa B ChoTBeTCTBUE ¢ MpaBuiata Ha MCDO 9 OuHaHCOBH HHCTPYMEHTH. 3aryonTe

OT 00€3IICHKa B PE3yJITaT OT JIOTOBOPH C KJIMEHTH Ce MPEACTABST OTICIHO OT JAPYTH 3aryOu OT 00e31IeHKa.

2.7. Pazxoou
Pasxonute B ['pymnata ce mpu3HaBaT B MOMEHTA Ha TIXHOTO Bh3HUKBAaHE M Ha 0a3a MPUHIIMIIATE Ha

HAYUCJIIBAaHE M ChIIOCTABUMOCT, HO CaMO JOKOJKOTO HOCJIECAHOTO HE BOAM 10 MPU3HABAHETO HA OTUYETHU

00eKTH 32 aKTHUBH WJIU ITACHBH, KOUTO HE 0TroBapsAT Ha kputepuntre Ha MCDO u paMkara KbM TAX.
Pa3xonure 3a OBl NEPUOAM CE€ OTJIAraT 3a MpU3HaBaHe KaTo TEKYIL Pa3Xo 3a MepHoja, Ipes3

KOITO 1I0rOBOpPUTE, 332 KOUTO CE€ OTHACAT, C€ U3IIbIIHABAT.

duHaHCOBUTE pa3xoau ce BKIIOYBAT B OTYETa 332 BCeOOXBaTHHA J10XO[ (B meyanbarta wiau 3arybara 3a

rOAMHATa), KOraTo Bb3HUKHAT U C€ ChCTOST OT JIMXBEHU Pa3X0JH, CBBP3aHU C MOJYUYCHHU 3a€MH, KaKTO U

TaKCH U IPYTH IPEKU Pa3XOaH 10 KPEIUTH.

2.8. Umomu, mawiunu u o6opyosane
HmotuTe, MammmHnTEe M 000PYIBaHETO (ABJITOTPAHM MAaTEpPHAIHU aKTHBH) Ca MPEACTABEHU BHB

(mHAHCOBUSA OTUYET O cebecTOHHOCT (IleHa Ha MpuI00NBaHe ), HaMalieHa C HaTpyraHaTa amopTu3anus (0e3
3eMHTE) U 3aryOuTe OT 00E31IEeHKA.

ITvpeonauanno npuooousane

[Ipy mbpBOHAYANHO NPUIOOMBAHE HMOTHTE, MALIMHUTE W OOOPYABAHETO CE OIECHSABAT IO
ce0ecTOHOCT, KOSATO BKIIIOYBA TIOKYITHATA 1ICHA, MUTHUYECKUTE TAKCH M BCHUYKHU JPYTH MPEKU Pa3Xxojy,
HEOOXOIMMH 3a TIPUBEXKIAHE Ha aKTHBA B pAOOTHO CHCTOSIHHE.

[Ipekute pa3xoau OCHOBHO ca: Pa3XxOJH 3a MOArOTOBKA Ha OOEKTa, pa3xoAd 3a IbpPBOHAYAIHA
J0CTaBKa U 00paboTKa, pa3xoAWTE 3a MOHT@X, Pa3xOJW 3a XOHOpapH Ha JIMIA, CBBbP3aHM C NPOEKTa,
HEBH3CTAHOBSEMH JIAHBITH, PA3XO0/U 32 KaUTATU3UPAHH JIMXBH 32 aKTUBH, OTTOBAPSIIA HA YCIOBHATA 110
MCC 23 u np. KoMroHeHTH, KOUTO ca MPUJ00UTH 3aeJHO ¢ WIM KbM KOHKPETHH JPYTH JBJITOTPAiHH
MaTEepHaJHU AKTUBH, HO BCE OLIE HE ca MHCTAJMPAHHU KbM TSX, C€ KallUTAJIM3UPaT KbM CTOHHOCTTa Ha
OCHOBHUS O0OEKT U C€ aMOPTH3HPAT C HETOBHUS OCTaThUEH MOJIE3€H KHUBOT.
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[Ipu m3rpakmaHeTo Ha ABIATOTPAWHN MaTepHAHU aKTHUBU IO CTOTAHCKM HA4YMH B IleHATa Ha
npunoOrBaHe ce BKIIOYBAT BCHUYKH MPEKH Pa3XOIH, CBBP3aHU C PECYpCUTE, Upe3 KOUTO Ce M3Tpaaatr
CHOTBETHUTE OOEKTH (pa3xoAW 3a 3aljlaTd U OCUTYPOBKH, MaTepualld U CYpPOBHHHM, BBHHIIHH YCIyTH
U 1p).

I'pymara e onpenenwna croitHocTeH npar oT 500 JB., IO KOWTO IPUAOOUTHTE AKTUBU HE3aBUCHUMO,
Ye IPUTEKaBaT XapaKTEPUCTHUKATa Ha IBJITOTPACH aKTHUB, CE U3MUCBAT KaTO TEKYI Pa3Xxo] B MOMEHTA Ha
NpUAOOUBAHETO HM.

Iocneoeawio ouensnsamne

W36panmsr ot ['pymarta moaxon 3a mocieaBamia OajaHCOBA OLEHKA Ha MMOTHTE, MAIIMHHUTE H
o0opyaBaHeTo € MoJenbT Ha cebectoitHOcTTa Mo MCC 16 — cebecTOWHOCT, HamMalleHa ¢ HaTpyNaHUTe
aMOPTHU3aIlMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmuszayus

prHaTa H3M0JI3Ba JIMHECH MCTOJ Ha aMOpTU3allvsad Ha MUMOTUTC, MAIMHUTC U O60pyI[BaHCTO.
AMOpTH3MpaHETO Ha aKTHBUTE 3all0uBa, KOraTo Te Ca Ha PasIoJOKEHHE 3a ymoTpeda. 3emsTa HeE ce
amoptusupa. [1oe3HusT KUBOT MO TPYIIU AKTHUBU € ChOOpa3eH ¢: GU3NUECKOTO U3HOCBAHE, crienuduKara
Ha o0opyaBaHEeTO, OBACHINTE HaMEepeHHUs 3a ymoTpeda M ¢ MPEANoIaraeMoTO MOPAIHO OCTapsiBaHE.
OmnpeneneHuTe CPOKOBE HA MOJIE3CH )KUBOT Ha ABITOTPAHHUTE MAaTCPUATTHA aKTHBHU CE€ TIPETIICK AT B Kpast
Ha BCCKH OTUCTCH NE€pHUOA U NP YCTAHOBABAHE HAa 3HAUYUTCIIHNU OTKJIIOHCHHUA CIIPAMO 6'LI[€HII/ITC O4YaKBaHUA

3a CpOKa Ha M3IIO0JI3BAHETO HAa aKTUBUTE, CHIIUAT CE€ KOPUTHUPA, CYUTAHO OT JaTaTa Ha IIpoMsIHaTa.

OrmpeneneHusIT OIe3eH )KUBOT 0 TPYIH aKTHUBH € KaKTO CJIe/IBa:
e crpamu— 10-50T.;
e MAallIWHH, CHOPBHKEHUsI U obopyaBane — 2-25T.;
®  KOMITIOTPH — 2-5T.;
® TPaHCHOPTHH cpeAacTBa — 3-15T1.;

® CTONaHCKHW MHBEHTap — 2-15T.

OnpeneneHnTe CPOKOBE HA ITOJIE3EH JKUBOT HA IBJITOTPAHUTE MaTEpUAITHN aKTUBH CE IIPETJIEK AT
B Kpas Ha BCsSKa OTYETHA TOJMHA W TPU YCTAHOBSIBAHE HA 3HAYUTEIHU OTKIOHEHHS CHPSMO OBJEIIUTE
OYaKBaHUS 34 CPOKAa Ha W3MOJ3BAHETO HA AKTHBUTE, CBUIUAT CE€ KOPUIHMpa, CUATAHO OT Jarara Ha
HIpoMsIHAaTA.

Ilocneosawu pazxoou

Pazxoagure 3a peMOHT M NOLAPBKKA Ce€ INPH3HABAT 3a TEKyIlM B IEpuoja, Ipe3 KOHTo ca
HanpaBeHH. V3BbpIIeHN OCIEBAIM Pa3X0AH, CBbP3aHH C UIMOTH, MAIIMHA U 000pyIBaHE, KOUTO UMaT
XapakTep Ha NOAMSHA Ha ONpelesieHM BB3JIOBM YacTH M arperaTtd, WIM Ha MpeycTpoiicTBO H
PEKOHCTPYKIHS, C€ KalUTAIM3UPaT KbM OanaHcoBaTa CTOMHOCT HAa CbOTBETHHUS aKTHB U C€ pepasriekaa
OCTaTHUHUSAT My MOJIE3€H JKUBOT KbM JIaTaTa Ha Kanutaiau3amus. ChIieBpeMeHHO, HEaMOPTH3MpaHaTa 4acT
Ha 3aMEHEHHUTE KOMIIOHEHTH C€ N3MHCBa OT OajaHcoBaTa CTOMHOCT Ha aKTUBUTE U CE TIPU3HABA B TEKYIIIUTE

pa3xoau 3a nepuoja Ha HPCYCTpoﬁCTBOTO.

Obe3yenka Ha akmueu
BanmaHcoBuTe CTOMHOCTM Ha MMOTHTE, MAllMHUTE M OOOPYJBAaHETO MOJICKAT HA Mperjiesa 3a
o0e3IIeHKa, KOraTo ca HaJIMIE ChOUTHUS WM IIPOMEHHU B 00CTOSATEIICTBATa, KOMTO IIOKa3BaT, ue OajlaHcoBaTa
CTOWHOCT OM MOIJIa J]a Ce OTJINYaBa TPAHHO OT BH3CTAHOBHUMATa MM CTOMHOCT. AKO ca HaJUIE TaKuBa
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WHIUKATOPH, Y€ NPHUONMU3UTENHO OIpelesieHaTa Bb3CTAHOBMMA CTOMHOCT € II0-HUCKa OT TAXHaTa
OamaHcoBa CTOWHOCT, TO IIOCJIEAHAaTa CE€ H3MUCBA [0 BH3CTAHOBHMATa CTOWHOCT Ha AaKTHUBUTE.
Bp3cranoBuMara CTOWHOCT Ha HMMOTHTE, MAIIMHUTE M OOOPYABAHETO € IO-BUCOKAaTa OT JBETE:
CrpaBeljIMBa CTOWHOCT 0e3 pa3xoiu 3a mpoaaxk0a WM CTOWHOCT B ymoTpeOa. 3a ompeaeisiHeTO Ha
CTOMHOCTTA Ipu ymnoTrpeda Ha aKTUBUTE OBJCIIMTE MAPUYHM IOTOLM C€ AWCKOHTUPAT A0 TIXHATa
HACTOsIIIa CTOMHOCT KaTo Ce Mpujiara AXCKOHTOBA HOpMa IpEdu NAaHbLH, KOATO OTpa3siBa TEKYLIUTE
Ma3apHU YCIOBHSA U OLICHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE, CIIEHU(PHYHH 32 CbOTBETHHS
aKTHB. 3aryoute oT 00e31eHKa ce OTUNTAT KbM cTaTusTa “O0e31eHKa 1 OTITUCBAHE Ha HETEKYIIH aKTHBH
B KOHCOJIMIMPAHUS OTUYET 32 BCEOOXBAaTHUS T0XO0/ (B mevyanbaTa nim 3arydaTa 3a ToquHaTa).

Ileuanou u 3a2you om npooasicoa

MarepuanHuTe IBJITOTPAHA aKTUBH CE€ OTIHCBAT OT KOHCOMUIMUPAHUs OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE, KOTaTO Ce U3BaAAT TPalHO OT ynoTpeba M He ce O4YakBaT OT TSX ObJEIIN CTONAHCKH M3TrOIU
unu ce npoganar. Ileyanbure unm 3aryoure ot nponaxOM Ha OTIOCTHM AKTUBH OT Ipylara Ha “HMOTH,
MallnHU ¥ 000pyJBaHe” ce ONpEeAeNiT upe3 CpaBHIBAHETO Ha BB3HArPaKICHUETO, Ha kKoeTo ['pymara
OYaKBa Jia MMa MpaBo (IPUXOJUTE OT MpojaxkdaTa) U OajJaHCOBaTa CTOWHOCT HA aKTHBAa KbM JaTaTa, Ha
KOSITO TIONy4YaTelIsAT IMOJTydaBa KOHTPOJ BEPXY Hero. Te ce mocodyBar HETHO, KbM ,,IPYTH Jox0au/ (3ary0ou)
OT JeHHOCTTa” Ha JMIIeBaTa CTpaHa HAa KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHHUS AOXOX (OT4era 3a
nevanbara Wi 3aryoara).

2.9. Hemamepuannu akmueu
HemarepuanHuTe akTHBH ca MPEJCTABEHH B KOHCOMUIUPaHHs (PUHAHCOB OTYET IO ce0eCTOMHOCT,

HamalleHa C HaTpylaHata aMOpTH3alus W 3aryOuTe oT oOe3leHka. B TeXHHs ChCTaB ca BKIIOYCHH
JIUIICH3WH 32 MOJI3BaHE Ha MPOTPAMHU MPOJAYKTH M eMUCHOHHH KBOTH IO €BPOCXEMa 32 THPTOBUS C EMUCHH
W €UHULII PEAYLUPAHU EMUCHUU.

I'pymara kinacuduimpa eMUCHOHHUTE KBOTH KaTO TEKYIIHM, KOraTO OYakBa Ja T'M peaau3upa B
PaMKHTE Ha €IMH OTYETEH MEePHO U HETEKYIIH — BCHYKH OCTaHAJIH.
B I'pymara ce mpwiara JuHEeH METOJ HAa aMOpPTH3allMs HAa HEMATCPHAJIHHUTE aKTHBU TIPU OMNpEACIICH
noJje3eH KUBOT 5 roguHu, ¢ U3KIIOYCHHUC Ha HCTCKYHIUTC €MHUCHUOHHU KBOTH, KOUTO C€ OTIIMCBAT IIPU
ynorpebaTa UM.

BanancoBara CTOWHOCT Ha HEMATEPUATHUTE aKTHBH MOJIJICIKH Ha TIPErie]] 3a 00e31eHKa, KoraTo ca
HaJINIE CHOUTHS, WM IPOMEHH B 00CTOSITEICTBATA, KOUTO MIOCOYBAT, Ye OalaHCcoBaTa CTOMHOCT OU MOrIia
Ja HaJBHIIABa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lleHKAaTa ce BKIOYBAa KAaTO pa3Xxoja B
KOHCOJIMIUPAHUS OTUET 32 BCEOOXBAaTHUS TOXO0/ (B MedyayidaTa win 3arybara 3a roiuHaTa).

HeMaTepI/IaJ'IHI/ITe AKTHUBU CC OTIIMCBAT OT KOHCOJMAWUPAHUA OTUET 3a (bI/IHaHCOBOTO CbCTOSHHEC,
KOTaTo Ce W3BaJAT TPaHO OT YyMOoTpeOda M HEe Cce OYaKBAT OT TAX OBJACHIM CTOMAHCKU HM3TOJU WU CE
npoaaiar. [leyanbure win 3aryoute oT MpoAaxOu Ha OTACIHU aKTHBH OT Ipyrara Ha ,,HeMaTepPHATHUTE
aKTHBH C€ OTPENIENIAT Ype3 CPABHABAHETO HAa BE3HATPAXKICHUETO, Ha KOeTo [ pynaTa oyaksa J1a iMa IpaBo
(mpuxomute oT MpojaxkOara) U OajaHcoBaTa CTOMHOCT HAa aKTHBa KbM JaTaTra, Ha KOSTO IOJy4aTessT
MoJTy4aBa KOHTPOJI BEPXY Hero. Te ce mocoyBaT HETHO, KbM ,,IPYTH A0X0H/ (3arydu) ot neidHocTTa” Ha
JUIeBaTa CTPaHa Ha KOHCOJIHMIMPAHUS OTUYET 32 BCEOOXBATHHSA JOXO/] (OTUETA 32 Mevandara uim 3aryoar).

Espocxema 3a mupzosus ¢ emucuu u eOunuyu peoyyupanu emucuu
[Tpu mepBOHAYATHO IPUAOOMBAHE pa3Npe/ielIieHITE KBOTH 32 TAPHUKOBHU ra3oBe oT HarmoHamaust
pPETUCTBD 32 THPrOBUS C KBOTH 32 €MHCUHM Ha MApHUKOBU Tra3oBe IO IMOBOJ| HA TPETHsI MEPUOJ OT

EBponeiickara cxema 3a Thprousi ¢ emucun (ECTE), ce mpu3HaBaT kaTo HEMaTepUaaHW aKTUBH IO
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HOMHMHAQJIHA CTOWHOCT (HyJeBa CTOHHOCT). 3aKymeHHTe KBOTHM C€ NpPHU3HABAT IPH ITbPBOHAYAIHO
npuo0MBaHe IO II€Ha HA NMPHIOOMBAaHE W CEe M3BBPIIBA TAXHATA KIACH(UKAIMA KAaTO TEKYIIH, WIN
HETEKYIIU B 3aBHCUMOCT OT HaMEpEHUsTa 3a u3non3Bane. M30panust ot ['pynara moaxox 3a mocliieaBaria
OLICHKA Ha HETEKYIIUTEe €MUCHOHHHU KBOTH € MOJEIBT Ha ceOecTOHHOCTTa — ce0ecTOMHOCT HaMalleHa ¢
HATpyNaHu 3aryOoum OT oOe3leHka. TeKymuTe eMHCHOHHHM KBOTH C€ TIPH3HaBaT B Pa3XOauTe
(cebecToifHOCTTa HA TOTOBATA MPOILYKIHS) IIPH OTIHCBAHETO UM B PAMKHTE Ha TEKYILHS OTYETEH MEPUO.
HonbnautenHo, ['pynarta nprusHaBa 3ab/DKEHHE B KOHCOMUIUPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE,
KOTaTO HUBOTO Ha eMHCHHTE Ha BPEAHU ra30Be 3a eIMH MEpUO/] HaJBHUILABa HUBOTO Ha Pa3NpeieieHUTE 1
HAJIMYHY KBOTH. 3abJDKCHUETO CE OIIEH:BA 110 [IeHaTa Ha MpUI00MBaHe Ha 3aKyIEHH KBOTH JI0 IOCTUTAHEe
Ha HUBOTO HA AbpKaHHUTE OT ['pymara KBOTH M ce MPEOIeHsABa 110 TEKYIH ITa3apHH IEHH KbM JaTara Ha
oTyeTa 3a (UHAHCOBOTO CHCTOSIHUE 32 MPEBULICHUETO HAJl HATMYHUTE KBOTH, KATO IPOMEHHUTE B pa3Mepa
Ha 3aJbJDKEHHETO ce MPHU3HABAaT B KOHCOJHMIUPAHHS OTYET 3a BCeOOXBAaTHHS A0XOJ (B medandara HWiH
3ary0aTa 3a rouHaTa).

I'pynara npmizara MeTo/1 Ha U3MICBAaHE HAa KBOTHUTE 3a BPEIHH ra30Be Ha 0a3a Ha peaiHo MoTpeOeHH
KBOTH 3a IIEpHOJIA.

2.10. /pyzu ovnzocpounu Kanumanoeu UHEECMUUUN
Jpyrute ABITOCPOYHHM KallUTaJOBM MHBECTHIIMU TPEICTABISBAT HEIWPUBATHBHU (HUHAHCOBU

aKTHBH o[ (opMaTa Ha aKIMU M JSUIOBE OT KallUTaja Ha JPYTd ApYKecTBa (MAJLUHCTBEHO y4acTHe),
IbPKaHH C IBJITOCPOYHA NIEPCHIEKTHBA.

Ihpeonauafmo ouenseamne
H’prOHa‘IaHHO KalmuTaJIOBUTE WHBECTHIMH CE€ IIPU3HABAT IIO0 IICHA Ha HpI/I,Z[O6I/IBaHe, KOATO €
ClipaBE€ainBaTa CTOMHOCT Ha BB3HAIrpaX1€HUETO, KOETO € ouiIo TUIaTCHO, BKIIFIOYUTEIHO NPEKUTE pa3xoau

Mo MpUAOOMBaHEe HA MHBECTULUATA ((PUHAHCOBHSI AKTHB).

Iocneosawio ouensnsane

[IpurexaBanure or ['pymara KamuTalOBHM WHBECTHUINH, TPEICTABIABAIIM AaKIWH B APYTd
IpyxkecTBa (MAIIIMHCTBEHO y4acTHE) CE OLICHEHIBAT 110 CIIPABEJIMBA CTOMHOCT C OTpa3siBaHe Ha epeKTUTe
B JIpyr BceoOxBaTeH m0X0A. Te3u edekTH ce MNPEeXBBPJAT B HepasmpeaeicHara redanda Ipu
0cBOOOX1aBaHe (Mpo1ak0a) OT ChOTBETHATA MHBECTHUIIHSL.

2.11. Mamepuannu 3anacu
MarepuanHnTe 3amacu ca OICHEeHH I10 MO-HHUCKaTa OT: IleHa Ha npupoduBane (ce0ecToiHOCT) n

HETHATa UM peau3upyemMa CTOHHOCT.
Pa3xoauTe, KOUTO ce U3BBPIIBAT, 32 J1a JOBEAAT JaJICH MPOIYKT B HETOBOTO HACTOSIIIIO CHCTOSHUE
Y MECTOHAXOXKJIEHHE, Ce BKIIFOUBAT B ceOecToHHOCTTA (IleHaTa Ha MPUA00NBAHE), KAKTO CIIE/BA!

e CYPOBHHH M MaTe€pHalld B TOTOB BUJI - BCHYKH JOCTaBHU Pa3X0/1, KOUTO BKIIFOYBAT MOKYITHA IIEHA,
BHOCHHU MHTA U TaKCH, TPAHCIIOPTHH PA3X0/H, HEBH3CTAHOBIEMH TAHBITN U IPYTH PA3XOIH, KOUTO
JIOTIPUHACSIT 32 MPUBEKIAHE HA MAaTepUAIUTE B TOTOB 32 TSIXHOTO M3MOJI3BAHE BUI,

e TOTOBa MNPOAYKIIUS U HE3aBBPIICHO MPOU3BOJCTBO - MPEKUTE PA3XOAM 32 MaTepuaaud U TPyI U
CBOTBETCTBAIllATa YacT OT MPOU3BOACTBEHUTE HEMPEKH pPa3xoIud IpPU HOPMAaTIHO HATOBapeH
KarmaruTeT Ha MPOU3BOJICTBEHUTE MOITHOCTH, C M3KIIIOUYCHWE HA aJIMUHUCTPATUBHUTE Pa3XOJH,

KYpPCOBHTE Pa3IMKU M Pa3X0UTE TI0 TPUBJICYCHH (PUHAHCOBH PECYpCH.
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BrkiouBaHeTO Ha TOCTOSHHUTE OONIONMPOM3BOJCTBEHM pa3xoiu B cebecToiiHOCTTa Ha
MPOM3BEXKIAHATA TPOJIYKIUS U Mony(haOdpHKaTH ce M3BBHpPIIBA Ha 0a3aTa HA HOPMAHUS KaNalUTET Ha
MPOM3BOJCTBEHUTE MOIIHOCTU. M30panata ot ['pymara 6as3a 3a pasmpenelieHHETO UM IO MPOAYKTH €
KOJMYECTBOTO IMPOU3BEICHA MPOTYKITHS.

[Ipu ymotpebara (mpomaxbaTa) Ha MaTepUATHHUTE 3allacH Ce€ H3IOJI3Ba METOIBT Ha CPEHO-
TpeTeriicHaTa 1eHa (Ce0eCTOMHOCT).

Hernara peanu3upyema CTOHHOCT MPEJICTABIISIBA TPUOIU3UTEIIHO OTpeieiieHaTa MPoJaykKHa IICHa
Ha JaJIeH aKTUB B HOPMAaJHHS XOJI HA CTOINAHCKAa JACWHOCT, HAMaJICHA C MPHOJIM3UTEIHO ONPEACICHUTE
pa3xo/u 1O JOBBPIIBAHETO B THPTOBCKH BHJ] HA TO3W aKTHB W TIPUOIM3UTEIHO ONPENEICHUTE Pa3XOH 32
peanu3arus.

2.12. Twpzoecku é3emanus
TeproBckute B3eMaHMs NpPEACTaBIABaT O€3ycIOBHO MmpaBo Ha [pynmara aa moinyyu

BB3HArpaXJICHUE 0 JOTOBOPH C KIIUEHTH U JPYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO CaMO ¢ U3TUYAHE HA
BpEMe Mpen M3IUTAIIAHETO Ha Bb3HATPAXKICHUETO).

ITvpeonauanno oyenasane

T'prOBCKI/ITC B3C€MaHUA CC NPCACTABAT U OTUMUTAT IbPBOHAYAIIHO 110 CIIpaBECAJIMBA CTOMHOCT Ha
0a3a 1eHara Ha c/eiKara, KOsSTO CTOMHOCT € 00MYaifHO paBHA Ha (aKTypHATa UM CTOMHOCT, OCBEH aKO Te
ChABPIKAT CHIIECTBCH (PMHAHCHUPAIL KOMIIOHEHT, KOWTO HE C& HAYMCIISBA JOMBIHUATENHO. B TO31 ciyvait
Te ce MPU3HABAT IO CeraniHaTa UM CTOMHOCT, ONpe/elieHa IPH JTUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH
MMPOLCHT, NPCUCHCH 3a NPHUCHI Ha KIIMCHTA-AJIBXHHUK.

Iocneosawo oyenssarne

['pynmara abpKd THPrOBCKUTE B3EMaHHsl €AMHCTBEHO C IeJ ChOMpaHe Ha JOTOBOPHU MapHYHU
HOTOLM M TH OLICHSBA MOCIIEIBALIO [0 aMOPTU3HPaHa CTOWHOCT, HAMAJeHa C pa3Mepa Ha HaTpyIleHaTa
00€e31eHKa 33 KPESAUTHH 3aryOH.

Obesyenxa

I'pymara mpunara Mozena Ha OYaKBaHUTE KPESIUTHH 3aryOu 3a Meus CPOK Ha BCUYKH THPTOBCKU
B3eMaHHUs, U3IMOJ3BANKN OMPOCTEHUS MOAX0[, Aonyckan oT MC®PO 9, u Ha 6a3a MaTpuyeH MOJEIN 3a
MPOIIeHTA Ha 3arydara.

2.13. Iapuunu cpedocmea u napuunu eKeueaeHmMuU
[MapuunuTe CpeacTBa BKIIOYBAT KACOBUTE HAIMYHOCTH M HAJTMYHOCTHTE IO Pa3IJIalaTEITHUTE

CMCTKH, a MAPpUYHUTC CKBUBAJICHTHU - JCIIO3UTH B 0aHKHU C OPHUIMHAJICH MATypUTET OO TpU MECCLa U
cpeacrBarta Ha ACIIO3UTUTC C IMO-ABJIBI MATYPHUTET, KOHUTO Ca CBOGO,Z[HO pasnojiaracMu 3a prnaTa
ChIVIaCHO YCJIOBHATA HA TOTOBOPEHOCTUTE C OaHKHTE 110 BpPEMC Ha ACTI03UTaA.

THocnedsawo oyenssane
[TapuyauTe CpeaCTBa M €KBUBAJICHTH B OaHKHU CE€ TPECTABAT MOCIIECBAIIO 10 aMOPTHU3HUpaHa

cTOHHOCT 0e3 HaTpymnaHaTa o0e3leHKa 32 OYakBaH! KPEIUTHH 3aryou.

3a yeaume Ha useomesnemo Ha omuyema 3a napuiyHume nomoyu.
® [TApUIHUTEC NOCTBHIVICHUA OT KIIMCHTU U MMAPpUYHHUTC IIAllaHWA KbM JOCTAaBYUIU Ca IMPECACTABCHU

OpyTHO, ¢ BkitoueH JJIC;
® JIMXBUTEC I10 IMOJIYYCHU HHBCCTUIMOHHHU KPEAWUTHU CC€ BKIIKOYUBAT KaTO IIAlllaHUA 3a (bI/IHaHCOBa
JEHHOCT, a JTUXBUTE, CBBP3aHU C KPEIAUTH, OOCITYKBAIIIM TEKyIaTa ASHHOCT (32 000pOTHHU CPEACTBA), CEe

BKJIFOYBAT B OII€paTUBHA JIGfIHOCT;
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o uiateHusIT JIJIC 1o MOKyINKY Ha ABITOTPAHHA aKTUBU OT YYKJCCTPAHHH JOCTABYMIIU CE IIOCOYBA

Ha pea “TUIATCHH JAaHBIM, a TPHU JTOCTaBKa Ha JBJITOTPaliHU aKTUBU OT CTpaHaTa Ce MOCOYBA Ha Pel
“IiamaHusi KbM JOCTaBUMIY KbM MApPUYHHUTE MOTOIM OT OTepaTHUBHA IEHHOCT, JTOKOJIKOTO TOM y4acTBa
W Ce BH3CTAHOBSIBA 3a€/IHO U B OTICPATUBHUTE TIOTOIU Ha ['pymara 3a ChOTBETHUS MIEPHUOJ (MECelr).

e TpaiiHO OJIOKMpAHUTE MAPUYHU CPEJICTBA HAJl 3 Mecela He Ce TPETHpaT KaTo MapUyYHU CPEACTBA U
CKBHUBAJICHTH.

® IUIANIAHUATA 32 MOKYIKA HA EMUCHOHHU KBOTH, KIIaCH(DUIIMPAHU KATO TEKYIIU Ca BKIFOUYCHHU KaTO
IJIaIaHe 3a ONepaTUBHA JIEHHOCT (TIalaHus Ha JOCTABYHIIN );

® [OJYYeHOTO (puHAHCHpaHEe (OCHOBHO 3a €JIEKTPOCHEPTHsi) ¢ BKIIOUCHO B MAPHIHUTE TOTOIHU OT
(uHAaHCOBA ACHHOCT.

2.14. Twpeoecku u Opyzu 3a0vaxceHus
TBProBeKuUTE M JPYTH TEKYIIH 33IBIDKCHUS B OTYETA 338 (PUHAHCOBO CHCTOSHHE CE TIPECTaBSAT 10

CTOWHOCTTa Ha OpUTMHANHWTE (DakTypw (IeHa Ha NMpUIOOMBaHE), KOSTO Ce MpueMa 3a CHpaBeinBaTa
CTOMHOCT Ha c/IejKaTa U 1ie Obje U3IaTeHa B ObJele Cpelly MoJydYeHUTe aKTUBH U YCIIyrd. B ciyyante
Ha pas3sCpoyYCHHU IJIalllaHUA HaJ O6H‘IaI>'IHI/ISI Kp€aAUuTCH CPOK, MpPHU KOUTO HEC € NPCABUACHO JOIIBJIHUTCIIHO
TUTal[aHe Ha JIMXBA WM JIMXBaTa 3HAYUTEIHO CE pa3invyaBa OT OOWYAWHUs Ma3apeH JIMXBEH MPOICHT,
3aJBJDKCHUSITA CE OICHSBAT MTBPBOHAYAIHO MO TSIXHATA CIPaBeIIMBAa CTOWHOCT Ha 0a3a ceraniHata UM
CTOMHOCT MpH TUCKOHTOBA HOpMa, NpUChIna 3a [ pynaTa, a mocieaBaiio — 10 aMOpTU3UpyeMa CTOHHOCT,
clle/l IpUcTiaZiane Ha HHKOPIOpHUpaHaTa B TAXHATa HOMHHAIHA CTOMHOCT JIMXBA, ONpEZesicHa 10 METo/a
Ha e)eKTUBHATA JINXBA.

2.15. Jluxeéonochu 3aemu u opyzu npuenedenu punancosu pecypcu
B oruera 3a pHHAHCOBO CHCTOSIHHE BCUYKH 3a€MH W JIPYTU MPHUBICUCHU (PHMHAHCOBU PECYPCH CE

MPECTaBAT IMTbPBOHAYANHO IO I[I€HA HAa NpuAoOMBaHe (HOMHWHAIHA CyMa), KOSTO C€ IpHeMa 3a
CIpaBe/IMBa CTOMHOCT Ha MOJYYCHOTO I10 CHIEIKaTa, HETHO OT MPEKUTE Pa3Xxoiy, CBbP3aHH C TE3H 3aCMHU
U mpusieueHu pecypcu. Crel MbPBOHAYATHOTO WM MPU3HABAHE JUXBOHOCHUTE 3a€MH M JPYTH
MIPUBIICYCHH PECYpPCH TOCIEIBAIIO CE OLEHSBAT W MPEACTaBIT B OTYETa 32 (PMHAHCOBO CHCTOSIHHE TIO
aMOpTH3UpaHa CTOWHOCT, OIpeleieHa 4Ype3 TmpuiaraHe Ha MeTojJa Ha e(eKTHBHATa IIMXBa.
AMoOpTH3UpaHaTa CTOMHOCT € U3YKCIICHA KaTO Ca B3ETH IMPEJBH]] BCUUKH BUO0BE TaKCH, KOMUCHOHHH U
JIPYTH Pa3XOJd, BKJ. JAMCKOHT WJIM TNPEMHS, acOLMUpPaHU C Te3u 3aeMmu. [leyanmbute u 3aryOute ce
MpU3HABAT B OTYETa 32 BceoOXBaTHHS J0X07 (B rmeyandara wim 3arybarta 3a roJiHara) Kato (MHAHCOBH
TIPUXOJIN WIIH Pa3xoau (JMXBH) Mpe3 IMeprojia Ha aMOPTU3AIUATA HITH KOTATO 3aIbIDKEHUSTA C€ OTIIUIIAT
WM peayIpar.

PasxonuTe 3a NMXBU Ce MPU3HABAT 3a CPOKa Ha (DUHAHCOBHMS WHCTPYMEHT Ha 0aza MeToja Ha
e(eKTUBHUS JINXBEH MTPOIIEHT.

JIuxBoHOCHHWTE 3a€MU U APYTH MPUBJICUEHHN (PHHAHCOBH PECYPCH Ce KIIACH(PHUITPAT KaTO TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 32 KosATo [ pymnara uma 0e3yCcj0BHO MPaBo Ja YPeIu 3aIbDKEHUETO CH B CPOK HaJl
12 Mecenia OT Kpast Ha OTYETHUS TIEPHOI.

2.16. Jluzunez
ﬂu3uH20n0ﬂyqameﬂ

CeriacHO CTaHAApPTBT AaKO €IMH JOrOBOP CHABP)KA JHU3UHT U TOW NMPEXBBPIIA MPaBOTO J1a CE
KOHTpOJIMpa ION3BAHETO HA JIaJeH HWISHTU(MUIMPAH aKTHB 3a OMpENeNIeH IMEPHOJ] OT BPEME CpEIry
BB3HArpaxieHue, [ pynara npu3HaBa akTuB, 110j1 opMaTa Ha ,,IpaBO Ha MOJ3BaHE™ HA OTAaJeHUs 0a30B
aKTHB, W (PMHAHCOB IACHB, NMPEACTABIISABAIL HACTOSIIATA CTOMHOCT Ha 3aJbJDKEHHETO 32 IUIAIlaHe Ha

JIM3UHTOBUTE CYyMH.
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JIM3UHrOBH JOTOBOPH C KpaThK CTOK (M0 12 M.) M/MJIM HUCKa CTOMHOCT, MOraT Aa IOJ3BaT
00JIEKYCHHUS KATO OTYHMTAT TEKYIIM Pa3XxoJiy Ha JIMHESH MPUHIIUII ITpe3 IepHoa Ha IOrOBOPa WM Ha IpyTa
CUCTeMaTH4Ha 0a3a.

['pymara npu3HaBa OTJCITHO Pa3XO0y 3a JIMXBU TI0 JTU3UHTOBOTO 33bJDKCHUE U PECII. Pa3X0JIH 3a
aMoOpTH3aIlysl 3a aKTHBa ,,IPaBO Ha TOJ3BaHe . J[OMBIHUTENHO OTYMTA MPEOIEHKA Ha JHU3UHTOBOTO
3a]bJDKCHUE TIPU HACTBHIIBAHE HA OMpEJeNieHH CHOUTHS (KATO HAamphMep, NMPOMEHH B YCJIOBHSTA Ha
JIU3UHTOBUS JIOTOBOP, IPOMEHH B OBJCHIMTE JU3WHTOBU ILIAINAHUS MOPajX MPOMEHHU B ONPEACICHU
BEIMYMHU (MHIEKC, TPOICHT W AP.MOJ.), KOUTO CE€ M3MOJI3BAaT NPU H3YUCICHUETO HA JIM3HMHTOBHUTE
rutanianus). B te3u cnydan ['pynara mpu3HaBa IPOMEHHUTE KAaTO KOPEKIHs HA MAachBa 1O JIM3WHTOBOTO
3aJ/bJDKCHHE U Ha TIPABOTO 32 IOJI3BAHE HA aKTHBA.

Jluzuneooamen

Haemonarensar mpoabinkaBa Jia MPUTEXKaBa ChIIECTBEHA YacT OT BCUYKH PUCKOBE M CTOMAHCKU
M3roJIi OT COOCTBEHOCTTA BhPXY JaJicHus akTuB. [lopaan ToBa TO3U aKTUB MPOBIDKABA JIa € BKJIIOUCH B
ChCTaBa Ha HETOBUTE MMOTH, MAIIIMHU U 00OPY/BaHE KaTO aMOPTH3AIUATA MY 32 MEPUOJia CE BKIIIOYBA B
TEKYIUTE PAa3X0H Ha JTU3UHTOATEIS.

[IpuxoabT OT HaEMH OT ONCPATUBEH JM3UHI CE NpU3HABAa Ha 0a3ara Ha JIMHCHHHS METOJ B
MPOJB/DKCHUE HAa CPOKa Ha ChOTBETHHS JIM3MHI B OTYETa 3a BCCOOXBATHHUS J0XOJ (B Nevandara Wid
3ary0ara 3a rojuHata). [IbpBOHAYANHO HANPAaBEHUTE MPEKH Pa3XoId BB BPb3Ka C JIOTOBAPSIHETO W
YpeKIAaHETO Ha ONICPATHBHUS JTU3UHT, CE JOOABAT KbM OalaHCOBATa CTOMHOCT Ha OT/IAJCHUTE aKTHBH H CE
MpU3HaBaT Ha 0a3ara Ha JUHCHHUS METO]] B MPOIBJKCHUE HA CPOKA Ha JIM3HUHTA.

2.17. Joxoou 3a nepconana
TpynoBuTE M OCUTYpPUTEITHN OTHOLLICHHS ¢ paOOTHUIIMTE U CITYKUTEIHUTE Ha ['pymnara ce ocHOBaBaT

Ha pasmopendoure Ha Konexkca Ha Tpysa W Ha pasnopeadUTEe Ha AEHCTBALIOTO OCHTYPHTEIHO
3aKOHOZATeJICTBO B bbirapus 3a qpyskecTBaTta, M3BBPILBAILM CBOSITA IEHHOCT B bbirapus u Ha TypcKus
Kogexc Ha Tpyaa 3a npyxxectBata B Typius.

Kpamxocpounu 0oxoou

Kpatkocpounute noxoau 3a nepconana moja ¢popmMaTa Ha Bb3HATPaXKIACHUS, OOHYCH U COLMAIHU
JOTLIAIAHUS ¥ TPUI00MBKY (M3UCKyeMH B paMKHUTE Ha 12 Mecema ciel Kpas Ha Iepuoja, B KOHTO
MEPCOHATBT € TOJIOKMIT TPY/L 32 TAX WIH € U3ITBIHIWI He0OXOAUMHUTE YCIOBHUS) C€ IIPHU3HABAT KAaTO Pa3xoj
B KOHCOJIMIMPAHHMSI OTYET 32 BCEOOXBATHHSA JOXO/] (B Imevandara wim 3arybara 3a ToIMHATA) B IEPHOAA, B
KOHTO € TIOJIOXKEH TPYIBbT 32 TAX WIH Ca U3ITBJIHEHN N3MCKBAHUATA 32 TSIXHOTO MOTydaBaHe, ¥ KaTo TEKYIIO
3aJIBIDKEHHE (Clle]] MpUCTalaHe Ha BCUYKHM IUIATEHH Bede CyMH M IOJIaraliy ce YAPBHXKKH) B pa3Mep Ha
HEJANCKOHTUpPaHaTa UM cyMa. JlbmxumuTe oT [ pynara BHOCKH MO COIMAIHOTO U 3[PaBHO OCUTYpSIBaHE Ce
MPU3HABAT KAaTO TEKYI] pa3xoJ] M 3aJbDKEHHE B HEIUCKOHTHUPAH pa3Mep, 3aelHO M B IepHoja Ha
HaYHCIIEHNE HA CbOTBETHUTE JIOXO/H, C KOUTO T€ Ca CBhP3aHH.

KbM parata Ha roauuiHus GUHAHCOB OTYeT [pymarta mpaBu OleHKAa HA CyMaTa Ha OYaKBaHHTE
pa3xoau MO HATPYMNBAIIUTE CE KOMIIEHCUPYEMH OTIYCKH, KOSTO C€ OdYakBa na ObJe M3IUIaTeHa KaTo
pe3yiTaT OT HEeU3IOA3BaHOTO MPAaBO HA HATPYyNaH OTHYCK. B oneHkara ce BKIIOUBAT NpUOIM3HTEIIHATA
MpEleHKa 3a Pa3XOAHMTE 3a CaMUTE BB3HATPAXKICHUS M PA3XOAWTE 32 BHOCKU IO 3aJbJLKUTEIHOTO
OOIIIECTBEHO U 37[paBHO OCHUTYPSIBaHE, KOUTO pabOTOAATEIST IBIKU BBPXY TE3U CYMH.
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Hwvnzocpounu 00xo0u npu neHcuonupane
Inanoee ¢ depunupanu enocku

OcHOBHO 3a1bJDKeHHe Ha ['pynara B kKa4ecTBOTO U Ha paboToaTeN € Ja N3BbPIIBA 33 bIDKUTEITHO
OCUTYpsiIBaHE Ha HaeTHs mepcoHan 3a ¢oua “TleHcUH”, NOMBIHUTETHO 3aJ(BJDKATEITHO TEHCHOHHO
ocurypsBane ([I3I10), ponx “O06mio 3abonspane u maitunacTBo” (O3M), dhonn “Bespaboruna”, dhoHx
“TpynoBa 3mononyka u mnpodecuonanna Ooinect” (T3[IB) u 3mpaBHO ocurypsiBane. Pasmepure Ha
OCHUTYPHUTETTHITE BHOCKH C€ YTBBP)KIaBaT ChC 3akoHa 3a Oromkera Ha JIOO m 3akoHa 3a Oromkera Ha
H3O0K 3a cpoTBeTHaTa ToamMHa. BHOCKHTE ce pasmpenensaT Mexkay padoTogatesst 1 OCUTYPEHOTO JIUIE B
CHOTBETCTBHE C npaBmiara oT Kopgekca 3a conmanno ocurypsisane (KCO) B chotHOmeHue 60:40 (2018 r.:
60:40). Haetusr mepconanm B Typius ce OCHTYpsBa ChIVIACHO JACHCTBAIMTE 3aKOH 3a COIMATHU
OCUTYPOBKM M OOIIM 3ApaBHM OCUTYPOBKM M 3aKOH 3a OCHUTYpOBKH mpH Oe3zpabotuia. Brockwure,

OTIpE/IETICHH ChC 3aKOH C€ pasMpeersaT Mex 1y paboToaaress U OCUTYPEHOTO Julle B cboTHomenne 60:40
(2018 r.: 60:40).

Te3u ocuryputeaHy IEHCHOHHY IUIAHOBE, IIpHi1arady ot ['pynara B kauecTBOTO I Ha paboTozaaren,
ce OCHOBaBaT Ha OBJIFAPCKOTO M TYPCKOTO 3aKOHOAATEIICTBO, Ca IIaHOBE ¢ AehuHUpaHu BHOCKH. [Ipu Te3n
1aHoBe B bbirapus pabotonaTensT Miiamla MECEYHO ONpeIelieHH BHOCKH B IbpkaBHUTE o “Ilencun”,
¢doun “O3M”, doux “bespadoruma”, ¢oun “T3[IB”, kakTO W B YHUBEPCATHH U MPOPECHOHATHU
NEeHCHOHHU (poHIOBE - Ha 6a3a (PUKCHUpPaHH MO 3aKOH MPOLEHTH M HSAMa NPAaBHO WM KOHCTPYKTUBHO
3aJbJDKEHHE Ja JoUamia BbB (poHIOBETE ObICIIM BHOCKHM B CIy4auTe, KOraTo T€ HAMAT AOCTaTbYHO
CpeACTBa Ja M3IIATST Ha ChOTBETHUTE JIUIIA 3apaOb0TEHUTE OT TAX CyMH 3a IIEPHO/Ia HA TPYIOBHS UM CTaX.
AHaNOTHYHY Cca ¥ 3aJbJDKEHHATA 10 OTHOIICHUE Ha 3ApaBHOTO ocurypsiBane. B Typuus paboronmaremst
IUTalla MECEYHO OMNpEAEICHHM BHOCKH B IbpkaBHUTE (GOHA ,lleHcnu, nHBaMIMAHOCT M CMBPT’, (OHA
» 1 pynoBa 3momonyka u mpodecroHanHo 3adonsBane”, ¢ounx ,,O3M”, ¢oHp ,.bespadoruna” Ha 0Oa3za
(UKCUpaHHU MO 3aKOH IMPOICHTH M HiIMa MPAaBHO HIM KOHCTPYKTHBHO 3aIbJDKEHHE Ja JOIUIalla BbHB
¢doHgoBeTe OBJIEIIM BHOCKM B CIy4auWTe, KOraro T€ HSAMAT JOCTAaTBYHO CPEICTBA Ja M3IUIATAT Ha
CHOTBETHHTE JIMIIA 3apa0OTEHUTE OT TSAX CYMH 3a IIEPHUOJa HA TPYJAOBUSI UM CTaX.

Kem ['pynara HsIMa cb3naaeH U QyHKIMOHMPALL YaCTEH JOOPOBOJIEH OCUTYpHTENICH (QOHI.
HObmkumure OoT ['pymara BHOCKM IO TIaHOBeTE C JIeGUHHPAHU BHOCKH 32 COIMATHOTO M 3JIPaBHO
OCUTYpsIBaHE Ce€ MPU3HABAT KaTO TEKYI Pa3XoJ]l B KOHCONWAMPAaHUS OTYET 3a BCEOOXBaTHHSA J10X0[ (B
nedanbara uiaM 3arybata), ocBeH ako gajgeH MC®PO He M3HMCKBa Ta3W cyMma Ja C€ KalluTajau3upa B
ce0ecTOIHOCTTa Ha ONIpeelieH aKTUB, U KaTO TEKYIIO 3aAbJDKCHUE B HEAUCKOHTHPAH Pa3Mep, 3a€1HO U B
Nepro/ia Ha TojlaraHe Ha TpyJa U Ha HAYMCIICHHETO Ha ChOTBETHHUTE JOXOAM Ha HAETHUTE JIUIA, C KOUTO
JIOXOJIM BHOCKHUTE Ca CBBP3aHHU.

Inanose c degpunupanu 0oxoou

CowraacHo Kozpekca Ha Tpyna ['pynarta B kauecTBOTO 11 Ha paboTtomarten B brirapus e 3a1bkeHO
7a M3IIIalla Ha IepCcoHalla IPU HAaCThIIBaHE HA IIEHCHOHHA Bb3pacT 00e3IIeTeHe, KOETO B 3aBUCHMOCT OT
TPYAOBUSI CTAXK B MPEANPHATHETO MOXKE JIa Bapupa Mexay 2 1 6 OpyTHH paOOTHHM 3aIUIaTH KbM JlaTaTa Ha
npeKpaTsBaHe Ha TPyIOBOTO mpaBooTHoureHne. B Typuus cerimacHo texnus Koneke Ha tpyna ['pynara e
3aJbJDKEHA NMPH HACTHIIBAaHE HA NMEHCHMOHHA BBH3pacT Ja M3IUIalla HA MepcoHaia o0e3MIeTeHHEe Mo eHa
CpelHO-MeceYHa 3arulaTa 3a BCSKa OTCIy)K€Ha TOJMHA B CBOTBETHOTO ApyxecTtBo. [lo cBoute
XapaKTePUCTUKHU TE€3W CXEMH TPEICTaBIABAT He()OHJMPAHH TUIAHOBE C JIeHHUPAHU JOXOJIH.

WzuncnenneTo Ha pa3Mepa Ha TE3U 3aIbJDKCHHUS Hajlara yuyacTHeTO Ha KBalU(UIIMpaHH aKTIOepH,
3a J1a MOJKE J]a Ce OIIpEeIesd TIXHATa CerallHa CTOMHOCT KbM JlaTaTa Ha OTYETa, [0 KOATO T€ CE MPEACTABST
B oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIIEKTHBHO M3MEHEHHETO B CTOHHOCTTA MM - B OTYETa 3a

BCeOOXBaTHUA JOXOJI KaTO:
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a) pa3xoJUTe 3a TEKYIl M MHUHAJ CTaX, Pa3XOJHTE 3a JINXBA M €PEKTHTE OT CHKpAIICHHUSITA W
ypeXIaHuATa Ce MPU3HABAT BEAHATa, B IEPHOa, B KOWTO Bh3HUKHAT, U CE MPECTABIT B TCKYyIIaTa
revanOa win 3ary0a, 1Mo cTaTHs ,,pa3Xxo0/H 3a MepcoHa”’;

0) edekTrTe OT MOCHEABAIIMTE OICHKH Ha 3ab/DKCHUSATA, KOMTO IO CHIIECTBO MPEICTABISABAT
aKTIOEPCKU TIeyallOM M 3aryOM ce TpU3HAaBaT BeJHAra, B MEPHOJa, B KOWTO BB3HUKHAT, U CE
MPENICTaBAT KbM JIPYTUTE KOMIIOHESHTH Ha BCEOOXBATHUS JIOXO/, MO CTaTHS ,,[TOCIIEABAIIN OLICHKA
Ha TICHCHOHHH TUTaHOBE ¢ Ie()UHUPAHN T0X0AN . AKTIOEPCKHTE TIeYanOn 1 3aryOu MPOU3THYAT OT

IMPOMCHHU B aKTIOCPCKUTEC MPCAIOJIOKCHNA U OIINUTA.

KbM nmatara Ha Bceku ronuiieH GUHAHCOB oT4eT, | pymara Ha3Ha4yaBa cepTUUIMPAHN aKTIOEPH,
KOUTO U3J]aBaT JOKJIAJ C TEXHUTE U3YUCICHUSI OTHOCHO ABJITOCPOUHUTE ¥ 33 IbJDKEHUS KbM IIEPCOHANIA 32
00e3MIeTeHUs TP MICHCUOHUPaHe. 3a IIeiTa T¢ MPUIarat KPEeAUTHUS METOJ Ha MPOTHO3HUTE CIUHMUIIM.
CeramrHaTa CTOIMHOCT Ha 3aBDKEHUETO 10 TehUHUPAHUTE TOXOAN C€ M3UHCIISABA Ype3 TUCKOHTHPAHE Ha
OBbJIEINTE TAPUIHA TOTOIHM, KOUTO CE OYaKBa Ja OBJIAT M3IUIATEHH B PAaMKUTE Ha MaTypHUTETa Ha TOBa
33JIBJDKEHUE M TNPH HM3MOJ3BAHETO HA JIMXBEHUTE PaBHMINA Ha JbP)KABHU JBITOCPOYHU OOJIUTAIMU C
Mo1I00€H CPOK, KOTUpaHu B bwirapus, kbaero GpyHkimonupa u camara [ pyma.

Jloxoou npu nanyckane

I'pynara npu3HaBa 3aAbKEHUS KbM IEPCOHAIIA IO T0XOAM IIPU HallyCKaHe Mpeay HacThIIBaHE Ha
MEHCHOHHA BB3PAacT, KOraTo € JeMOHCTPUPaH OOBHP3BAIl] aHTKHMEHT, Ha 0a3a aHOHCHpaH IUIaH, Ja ce
MPEKpaTH TPYIOBUSAT IOTOBOP ChC CHOTBETHHUTE JIMIIA 0€3 Ja UMa B3MOXKHOCT Ja C€ OTMEHH, WM MpU
(hopMamTHOTO M3AaBaHE HA JTOKYMEHTHUTE 3a JOOPOBOIHO HamyckaHe. J[0XoIu mpu HamycKaHe, IUIaTUMU
noBeye oT 12 Mecemna, ce TUCKOHTHPAT U MPEIACTABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE IO TAXHATA
ceraiiHa CTOMHOCT.

2.18. Akuuonepen xanuman u pezepeu
Heoxum AJ] e aknuoHepHo [Ipy>kecTBO M € 3aJbJDKEHO Jla perucTprpa B ThProBCKUSI PETUCTBD

OTIpe/ieNieH pa3Mep Ha aKIMOHEPEeH KamWTajl, KOWTO Ja CIyXH KaTo oOe3leueHHe Ha B3eMaHHATA Ha
Kpeautopute Ha JpyxkecTBOTO-Maiika. AKIIMOHEPHUTE OTIOBapsAT 3a 3ab/DKEHUsATA Ha J[pykecTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHE B KamuTajla ¥ MOTaT Ja MpeTeHIUpaT BphIlaHe Ha TOBA yyacTHe
caMo B IPOU3BO/ICTBO I10 JIMKBUIAIUS UITH HECHCTOSATEIHOCT.

JpykecTBOTO-MaliKa OTYMTAa OCHOBHHUS CH aKIMOHEPEH KalWTal 10 HOMUHAIHA CTOWHOCT Ha
peructpupanute B TbProBCKUs PETUCTHP aKIIHU.

ChriiacHO M3HMCKBAaHUATA Ha THProBCKUS 3aKOH M YcTaBa, [[pyKecTBOTO-MalKa € IITBKHO Ja
(dhopmupa u Gonj PesepBeH (3aKOHOBH pe3epBH ), KATO U3TOYHMIIA Ha (POH/A MOTaT Jia ObJaT:

® Haii-MaJKo e/IHa JieceTa OT rmevyanbdaTa, KOATo ce OTAENs, JOKaTo CpecTBaTa BbB (hOHJA JOCTHIHAT
€/IHa JieceTa 4acT OT KamuTaja Uild 1o-ToJisiMa 4acT, pe/IBU/IeHa B Y CTaBa;
e pyTY U3TOYHUIIH, IPEIBUACHHU 0 pemieHre Ha OOmoTo chOpaHne Ha aKIMOHEPHTE.

CpenctBara oT (oHIa MOTaT Ja ce M3MOJI3BAT caMo 3a MOKpMBaHE HA TOAMIIHATA 3aryba M Ha
3aryOM OT mpenxoaHu roauHu. Koraro cpencrtBarta BBB (pOHIA JOCTHTHAT OIpejelieHHs B YcTaBa
MUHHUMAJIEH pa3Mep, CpeICTBaTa HaJl Ta3u cymMa MoraT Aa ObJaT M3M0JI3BaHu 32 yBelInYaBaHe Ha KarmuTasa.

OO6pasyBaH € pe3epe om egeKkma om RpeusHUCIeHUA 66 GAJIlYMAMA HA NPeOCmagione Ha
yysrcoecmpannume 0eltHocmu, KOWTO BKIIOYBA e(EKTUTE OT MPEen3UecIeHns] Ha PUHAHCOBUTE OTYETH Ha
qyXJIeCTPAaHHUTE JPY’KECTBA OT MECTHA BaJlyTa BbB BaJIyTaTa Ha mpejactaBsHe Ha ['pymara. To3um peseps
ce MpHu3HaBa KaTo OT/eNieH KOMIIOHEHT Ha COOCTBEHUS KaluTal B KOHCOJIUANPAHHA OTYET 33 QUHAHCOBOTO
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cberosiHUE Ha ['pymaTa W ce BKIIIOYBA KATO YacT OT TEKYIIUTE MevanOn WK 3aryOu B KOHCOJIUAUPAHUS
OTYET 3a BCEOOXBATHHSI JOXOJ IIPH OCBOOOKIaBaHe (Mpofak0a) Ha dyKaecTpaHHATa AEHHOCT.

Obpamno u3Kynenume cobcmeenu axKyuu ca TPEICTaBEHU B KOHCOJIHIUPAHHUS OTYET 3a
(DMHAHCOBOTO CHCTOSTHHE MO cebecToiHOCT (1leHa Ha MpuAoOuBaHe) KaTo ¢ OpyTHaTa LeHa Ha 0OpaTHO
W3KYTICHUTE aKIMK € HaMalleH COOCTBEHHAT KarmuTal Ha J[pyxecTBoTo-Maiika. [Teqandure vmu 3aryoute
OT mpofak0aTa Ha 00pPaTHO U3KYTIEHN COOCTBEHH aKIIMU CE TPEACTABAT JUPEKTHO B COOCTBEHMUS KaIlUTall
Ha ['pynata B kommnonenTa “Hepasnpenenena neyanda”.

Komnonenm om nocnedsawiu oyeHKU Ha 3a0ba)ceHUe NO NEHCUOHHU NIAHO08e C OehUuHUPaHU
00x00u ¢ GopMHUpaH OT MOCICABALINTE OLCHKU Ha 3aIb/DKCHUATA KbM IEPCOHANA IIPH IEHCUOHHUPAHE,
KOHUTO TI0 CHIIECTBO MPECTABISIBAT aKTIOEPCKU TeYaliOn W 3aryOu NMpU3HABaHM BEJHAra, B NIEpUOJA, B
KOWTO BB3HHMKBAT. Te Ce MPEACTaBAT KbM APYTUTE KOMIIOHCHTH Ha BCEOOXBATHUS IOXOJ, IO CTaTHsI
,,TIOCJIC/IBAIIY OIICHKU HA NICHCHOHHHU IJIAaHOBE C Ie(hMHUPAHU JTIOXOaH .

2.19. /Jlanvuu eévpxy neuanoama
Texywume Oanvyu BbpXy TedanbaTa Ha OBJITapCKUTE APYKECTBA Ca OIPE/ICIICHH B ChOTBETCTBHE

C M3HUCKBAHMATA Ha OBITapCKOTO JAHBYHO 3aKOHOJNATEJICTBO — 3aKOHA 32 KOPIIOPATUBHOTO ITOJIOXOIHO
obnarane. Homunannara nanbuHa craBka 3a 2019 e 10% (2018: 10%).

HpyxectBata B Typims ce obyaraT chbriiacHO U3MCKBaHHATA HAa TYPCKOTO 3aKOHOJATENICTBO TIPH
nanbuHa craBka 22% (2018 r.: 22%).

Omcpouenume danvyu BHPXY Tedandara ce onpeiessiT ype3 Mpuilarane Ha OallaHCOBHS METO 32
ONpe/IeNsIHEe Ha 33bDKCHUETO, 32 BCHUKU BPEMEHHH Pa3JIMKH KbM JaTata Ha ()MHAHCOBUS OTYET, KOMTO
CBIIIECTBYBAT MEX/Iy OalaHCOBUTE CTOMHOCTH M IaHbYHUTE OCHOBH Ha OT/ICIHUTE aKTUBH U MTACHUBH.

OtrcpoyeHnTEe AaHBYHM TACHBH CE€ IMPHU3HABAT 3a BCHYKM OOJlaraeMu BpPEMEHHHU pA3JIHMKH, C
M3KITIOYCHUE Ha TE3H, TOPOIMIM Ce OT NPU3HABAHETO HA AKTHB WM IacHB, KOHNTO KBbM JaTata Ha
CTOIaHCKaTa OIepalys He € TIOBIUST BbPXY CYETOBOIHATA U TaHbYHATA Meyaoa/(3aryoa).

Ot1cpouyeHUTE JIaHBYHU aKTHBU C€ MPHU3HABAT 32 BCHYKH HAMAJIIEMH BPEMEHHM Pa3lIUKH U 32
HEH3IOI3BaHUTE JaHBYHH 3aryOH, 10 CTENEHTa, 10 KOSTO € BEPOSTHO TE Ja Ce MPOSIBAT 00OpaTHO U J1a Obje
reHeprpana B Ob/elie 10cTaTbyHa obyiaraema reyanda Wi aa ce nposiBAT 00JlaraeMy BpEMEHHH Pa3JInKH,
OT KOUTO J]a MOT'aT Jia ce TMPHCIITHAT Te3U HaMaJISIeMH Pa3JIMKH, C U3KIIIOYCHHE Ha PA3IMKUTE, TIOPO N
ce OT NPH3HABAHETO HA aKTHUB WJIH MAcHB, KONTO KbM JlaTaTa Ha CTONAHCKATa OIepals He € MOBJIHUSII
BBPXY CUETOBOJIHATA W JaHbYHATA Tiedanba/(3aryoa).

bamancoBara CTOWHOCT Ha BCHYKH OTCPOYCHHU JaHBYHU aKTHUBU C€ MpEIJIexk/a PH N3roTBSHE Ha
TOJIMIITHKS OTYET 32 (PMHAHCOBO CHCTOSHHE M CE peIylpa 10 CTENeHTa, J0 KOSTO € BEPOATHO Te Ja ce
NpOSIBAT 0OPAaTHO M J]a Ce FeHepupa JOCTaThYHO objiaraema rnevanda MM MPOSBSBAIIM CE MPe3 ChIMUS
nepro/1 objaraeMu BPeMEHHH Pa3JIMKH, C KOUTO T€ J]a MOTaT Ja ObaT MPUCTIAJHATH WM KOMICHCHPAHHU.

Ot1cpouyeHNTE TaHBIM, CBBP3aHH C OOEKTH, KOWTO Ca OTYETEHH KaTO JPYrHM KOMIIOHEHTH Ha
BCEOOXBATHHS JOXOJ WM Jpyra KamnuTajloBa IO3MIMS B KOHCOJIMAUPAHMS OTYET 3a (MHAHCOBOTO
ChCTOSIHUE, CBINO CE OTYMTAT JAUPEKTHO KbM CHOTBETHHUS KOMIIOHCHT Ha BCCOOXBATHHS OXON WM
0aaHCOBa KAIIMTAIOBA ITO3MIINSI.

Ot1cpouyeHUTE TaHBYHH AKTUBH M ITACHBU CE OLICHSBAT Ha 0a3a TaHbYHHUTE CTABKU U OCHOBH, KOUTO
Ce OYaKBa Jia ce IpuJiaraT 3a epuo/ia u THIIa ONepalliy, Ipe3 KOUTO aKTHBUTE CE 0YaKBa JIa Ce pean3upar,
a TMacHBHUTE - J1a Ce ypenaT (moracsr), Ha 6a3a JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIA HJIH C TOJISIMA CTETICH
Ha CHUT'YPHOCT C€ OYaKBa Jia ca B CWJIa, U 10 JJAHbYHM CTaBKH Ha JbprkaBara (beirapus u Typius), B YHHTO
IOPUC/IMKIIMU CE OYaKBa Jla Ce Pealu3upa CbOTBETHUAT OTCPOYCH aKTHB WIIU MACHB.

Ot1cpoyeHH JaHbYHU aKTHUBH Ha ['pymara ce nmpeAcTaBiT HETHO CPEIy HerOBU OTCPOYCHH TaHbYHH

IMacruBH, KOT'aTO U JOKOJIKOTO TO CC AABABA 3a TAX JaHBYHUS IJIATCI B CbOTBETHATA FOPUCAUKI A (anrapm{
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u Typuwust), u To TOraBa u camo Torasa, koraTo I'pynara uMa 3aKOHHO IPaBo Ja U3BbPIIBA WM MOIydaBa
HETHU IUIAIAHKs Ha TeKYLIU JaHbYHU 3aIbJDKEHUS MM B3€MaHUs 110 JaHBLUTE BbPXY 10X0a.

Ksm 31.12.2018 1. oTcpoyeHuTe naHbLU BHPXY NevanOaTa Ha ['pymarta ca OLlEHEHH MPU CTaBKH,
BamuaHu 3a 2019 r. — 3a apyxectBata B bearapus B pasmep Ha 10% u 3a apyxxectBoto B Typuus npu
craBka 22%.

2.20. Hemmna neuanoa/(3acyoa) Ha axyus
OcHoBHara medanOa /(3aryba) Ha akIus ce W3YUCIIABAa KaTO CE pa3/ely HEeTHaTa Ievanda Win

3ary0a 3a repuoa, MojJiexKalla Ha pa3npeieiCHHe MEKIY aKIMOHEPHUTE, IPUTEKATESIN Ha OOMKHOBEHU
aKIIUH, Ha CPEHO-TIPETETIICHHsI OpOi Ha AbpKAaHUTE OOMKHOBEHHU aKIUH 3a MEepPHO/Ia.

CpemHo-TIpeTeTIICHUAT OpOoi aKIMH MpEeACTaBIsIBa OpOsIT HAa IbPKAHUTE OOMKHOBEHH aKIWH B
HA4YaJloTO Ha TMepHoJa, KOPUTHpaH ¢ Opos Ha oOpaTHO W3KyNEHWTEe OOWKHOBEHH AaKIUM M Ha
HOBOU3JIAJICHUTE TaKWBa MPe3 MEPHUO/Ia, YMHOKEH IO cpeaHo-BpeMeBHs (haktop. To3u dakTop nuspasspa
Opost Ha JHWTE, TIPE3 KOUTO KOHKPETHUTE aKIUU Cca OWIIM IbpXaHH, CIIPSAMO O0IIus Opoil Ha JHWUTE TIpe3
nepuoaa.

[Ipu xanmuTamu3zaius, O0HYC eMUCHS WIH pa3JelisiHe, OposIT Ha OOMKHOBEHUTE aKIUU, KOUTO Ca B
oOpBIICHHUE J0 JaTaTa Ha TOBa ChOMTHE, CE KOPUTHPA, 3a Ja C€ OTpa3u NpPOIOPIMOHAIHATA MPOMSHA B
Oposi Ha OOMKHOBEHHUTE aKIMU B OOPBIICHHE TaKa, CAKAlll ChbOMTHUETO CE€ € CIyYWIO B HAYaJIOTO Ha
MIpeICTaBeHNs Hali-paHEeH MEePHO,.

Herna mewan6a Ha akmwsi ¢ HaMajJeHa CTOWHOCT HE Ce M3YHCIABA, ThH KaTO HAMA W3aJCHU
MOTEHILMAIHYU aKIIMU C HaMaJ€Ha CTOMHOCT.

2.21. IHposusuu
[IpoBu3uu ce mnpusHaBaT, Korato [pymata wMma HAcTOSAMIO (KOHCTPYKTHBHO HIIM TIPaBHO)

3aJIbJDKEHUE B pE3yJiTaT Ha MHHAJIO ChOUTHE, M € BEPOSATHO Y€ IMOracsiBaHETO/ypEKIAHETO Ha TOBa
3aIBIDKEHHE IIIe MOPOM HEOOXOMUMOCT OT M3XOSI MOTOK OT pecypcwu Ha I'pymara. [IpoBusuute ce
olleHsBaT Ha 0asa Haii-moOpara MpHUONM3HUTENHA TIPEIIeHKa Ha PHKOBOJICTBOTO KbM JlaTaTa Ha OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHHE 33 Pa3XOAUTE, HEOOXOIUMHU 3a YPEXKIAAHETO HA ChOTBETHOTO 3abJDKCHUE.

[Ipubnu3uTenHaTa OLEHKA C€ JUCKOHTHUPA, KOraTo MaJeKbT HA 3aJb/DKEHUETO € JIBJITOCPOUCH.
Koraro ce odakBa 4acT OT pecypcuTe, KOUTO IIIe Ce M3IOI3BaT 3a ypexkIaHe Ha 33abJDKEHHETO Aa Obaar
BB3CTAHOBEHH OT TPETO JuIle, | pynaTta npu3HaBa B3eMaHe, ako € HAJIHIIE BUCOKA CTETIeH Ha CUTYPHOCT Ha
HETOBOTO MOJy4YaBaHE W CTOWHOCTTa My MOXE HAJIEKIHO Ja C€ YCTAHOBH U OXOJ (KPEIuT) MO ChIaTa
MO3UIMS B KOHCOJUAMPAHHs OTYET 3a BCCOOXBATHHS J10X0J] (B medayibara wiu 3arybara 3a rojuHara),
KBJIETO € MPE/ICTaBeHa U camaTa MPOBU3HS.

2.22. Ilpasumencmeeno gpunancupane (Oapenue om nyoauuHu UHCHUMYYUL)
[IpaButencTeBeHoTOo (UHAHCHpAHE ca pa3IndHu (OPMU HA MPEAOCTaBIHE HA OE3BB3ME3IHU

CpeAcTBa OT JbpkaBaTa (MECTHM M LIEHTPATHU OPTaHM W MHCTUTYIWHU) W/UIU MEXIYIPaBUTEICTBEHU
CIIOpa3yMEHUs U OpraHu3aIHm.

[IpaBuTencrBeno puHaHCHpaHe (apeHue OT MyOIUYHN MHCTHTYLMH) CE€ TIPU3HABA TPBOHAYAIHO
KaTo OTCPOUCH A0X0/ (HHAHCHPAHE), KOTaTO € HAJIMIE Pa3yMHAa CUTYPHOCT, Y€ TO IIie Ob/Ie MOIYy4eHO OT
Ipy>KecTBO OT I'pymnara, u 4e moCIeTHOTO € CIa3uiia 1 Clia3Ba YCIOBUATA U U3UCKBAHUATA TI0 JAPEHHUETO.

[IpaBuTencTBeno puHaHcupaHe (JapeHue OT MyOIMYHU UHCTUTYLIMHN), CBBP3aHO C KOMIICHCHPAHE
Ha HalpaBeHHU Pa3XxoAd, ce MPHU3HaBa B TEKYILIWTE NeyalOM M 3aryOM Ha cucTeMaTHuHa 0asa 3a ChLIHA
MepHoA, Tpe3 KOHWTO ca MPHU3HATH W Pa3XOuTe, WIM aKO € HOPMAaTHUBHO OMPEIENIEHO M TOIY4YeHO B
HocjeBall IIeproj — B HETO.
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[IpaBurencTeeHo ¢puHaHCHpaHe (JapeHUe OT MyOJUYHN HHCTUTYIIMK ), CBBP3aHO C KOMIICHCHPAHE
Ha WHBECTHIIMOHHH Pa3XxoH 3a MPUAOONBaHE HA aKTUB, CE€ MMPU3HABA B TEKyIaTa revyanda wiu 3aryoa Ha
cUcTeMaTu4Ha 0asa 3a IIeJUs TISPUO/I Ha MOJIC3CH KUBOT Ha aKTHBa, OOMYAliHO B pa3Mepa Ha MpU3HaTa B
pa3XoauTe aMOPTHU3AIKSL.

2.23. @unancosu uncmpymeHmu
QDunancosu akmueu

Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8aHe

[Ipy mBpBOHAYANHOTO MM MpHU3HABaHEe (PUHAHCOBHUTE aKTHBU Ce€ KiacH(UIUpaT B TpHU TPYIIH,
Criope]] KOMTO Te BIIOCIEACTBUE CE OLICHSIBAT 110 aMOPTH3UPaHa CTOMHOCT, IO CIIPaBEJINBa CTOWHOCT Ipe3
IpyTHs BceoOXBaTeH JOXO/ H O CIIpaBeIjINBa CTOMHOCT Ipe3 redandaTa Win 3aryoara.

['pymara mepBOHAYATHO OleHsIBa (PHMHAHCOBUTE aKTHBH TI0 CIPaBEINBa CTOWHOCT, a B CIyYail Ha
()MHAHCOBM aKTHBH, KOMTO HE C€ OTYHMTAT IO CIpaBeAJUBa CTOWHOCT B mevajbaTa wim 3arybara, ce
N00aBsIT MPEKUTE Pa3Xxoldu MO cAenkaTa. M3KIoYeHne ca ThProBCKUTE B3€MaHHUs, KOUTO HE ChABPKAT
CHINECTBEH KOMIIOHEHT Ha ()MHAHCHUpaHE - T€ Ce OICHsSBAT Ha 0a3a IIeHaTa Ha CHENKaTa, OIpeleeHa
cbraacHo MCOO 15.

HOKYHKI/ITC 501041 HpOI[a)K6I/ITe Ha (I)I/IHaHCOBI/I AKTHBU, YUUTO YCJIOBHA H3HUCKBAT JOCTaBKa Ha
aKTHBHTE B pAMKHUTE Ha JIaJICH MEPHOJ OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMAaTHUBHA pa3nopenoda miu
JeiicTBaIa MpakTHUKa Ha CHOTBETHHA Ta3ap (PeJOBHH MOKYIIKH), C€ MPU3HABAT Ha JaTaTa Ha ThPTyBaHE
(cmenkata), T.€. Ha Aarara, Ha KosATO [ pymaTa ce e aHrakupala aa 3aKyIu WId IpoJiajie aKTHBA.

Knacudukanusra Ha (UHAHCOBHTE aKTUBH NPU ITBPBOHAYATHOTO WM MpPU3HABAHE 3aBHCHU OT
XapaKTCPpUCTUKUTEC HA JOTOBOPHUTEC IMAapHUYIHHU IMOTOUX HAa CHbOTBCTHUA (1)I/IHaHCOB aKTHUB U 6I/I3HGC MoJa€c1a
Ha ['pymaTa 3a HEHOTO yripaBieHue. 3a na ObAe KIacuUIpaH U OIEHIBaH 110 aMOPTH3HPaHa CTOHHOCT
WJIM TIO CTIPaBETNBA CTOMHOCT B IPYT BCEOOXBATEH OXO/, YCIOBHATA HA NafeH (PUHAHCOB aKTHUB TpsiOBa
da MmopaxaaT mapuiyHu IIOTOLM, KOUTO IPEACTaBJIABAT "camo I1almaHusg 110 IrjiaBHUIIaTa M JIMXBaTa
(CIII'JD)" mo Hew3ABIDKEHATA CyMa Ha TJIaBHUIIATA. 3a IeNTa ce U3BbpIIBa aHanu3 upe3 tect Ha CIITJI na
HUBOTO Ha HHCTPYMEHTA.

buznec monmensT Ha ['pymata 3a ynpasienne Ha ((MHAHCOBHUTE aKTHBH OTpa3sBa HAuYWHA, 1O KOHUTO
I'pynara ynpasnsBa (uHAHCOBHTE CH aKTHUBH 32 T€HEpUpaHE HA MapHYHH MOTOIM. bu3Hec MoJenbT
OTIpe/IeNisl Iajli NapUYHUTE TIOTOIM ca PE3yJITaT caMo Ha ChOMpPAHETO Ha JIOTOBOPHU IMAPUYHH MOTOIIHN, HA
npojak6a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

Tlocnedsawo oyenasane
3a menuTe Ha MOCIEIBAILOTO OLEHSIBaHEe (UHAHCOBUTE AaKTUBU ca KiacH(UIMPaHU KaTo
()MHAHCOBM aKTHBH MO aMOPTHU3UpaHa CTOWHOCT (IBJITOBH WHCTPYMEHTH) W (MHAHCOBU aKTHBU II0
CIIpaBeAJIMBa CTOMHOCT Ipe3 APYTHusi BCeOOXBaTeH J10X0/ 0€3 peluKInpaHe Ha KOMYJIaTHBHUTE Mevanou u
3ary0u (KamuTaioBU HHCTPYMEHTH).
I'pynara oneHsBa (pUHAHCOBUTE aKTUBH IO aMOPTHU3HMPaHa CTOMHOCT KOTATO ca yJOBJIETBOPEHH H
JBETE yCIOBHS HO-I0IY:
e  (pUHAHCOBUAT aKTHB ce ABPKU U M3II0JI3BA B pAMKHUTE Ha OM3HEC MOJIEN, UMaIl] 3a 1[eJl HErOBOTO
IbprKaHe ¢ orJie/l HoTydaBaHe Ha JOTOBOPHUTE MapHUYHH MTOTOLHU OT HETO, U
®  yCIIOBHSATA Ha JJIOTOBOpa 32 (PMHAHCOBUS aKTUB MOPAXKAAT TAPUYHH NOTOLM HA KOHKPETHH JaTH,
KOHUTO NPEACTaBIISABAT caMo IUIALIaHKs N0 ITIaBHULIATA U JIMXBUTE BbPXY HEM3IbJDKEHATa CyMa
Ha TJIaBHUIIATA.
duHaHCOBUTE aKTHBHU [0 aMOPTU3HPaHa CTOMHOCT BIIOCIIEICTBUE CE OIEHSIBAT Ha 0a3za MeToJa Ha
edextuBHus nuxseH npoueHT (EJIIT). Te mognexar Ha obe3uenka. [leuanoure u 3aryOute ce npu3HaBar B
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ordera 3a BceoOXBaTHUS J0X0 (B meyamdara WK 3ary0ara 3a ToJJ{HAaTa), KOTaTo aKTUBBT ObJIe OTIIHCAH,
MouGHUITHPaH WX 00C3IICHEH.

(DUHAHCOBUTE aKTUBHU 0 aMOPTH3MpaHa CTOWHOCT Ha I'pymara BKIIIOUBAT: MapUYHU CPEICTBA U
CKBHUBAJICHTH B OaHKH U THPTOBCKH B3€MaHUs, BKJI. OT CBbP3aHU MPEITPHUSITUS.

I'pynara e HanmpaBuiia HEOTMEHHM W300p Ja KiacupuIupa B KaTeropusra (GHUHAHCOBH aKTUBH IO
CTpaBe/JIMBa CTOMHOCT B JAPYTHs BCEOOXBATECH NOXOJ (KAlMTAIOBH WHCTPYMEHTH) MAITIWHCTBEHUTE CH
KalUTaJIOBY UHBECTHIIMU, KOUTO TO IbPXKHU ABITOCPOUYHO. Te3u MHCTPYMEHTH HE Ce ThPryBaT Ha OOpPCH U
ca MpeJCTaBeHU B OTYeTa 3a (PMHAHCOBO CHCTOSHUE KBM CTATHSTA ,,APYTH JBITOCPOYHH KAIHMTAJIOBU
WHBECTUIINN .

Omnuceane

®uHaHCOB aKTUB (WM, KOTATO € MPWJIOKUMO, 4acT OT (PMHAHCOB aKTHB MM YacT OT Tpymna oT
CXOIHU (PMHAHCOBH aKTHBH) CE€ OTIHCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOsIHME Ha ['pynara koraro:

e [paBara 3a [oJy4aBaHE Ha TAPHUYHHUTE ITOTOLM OT aKTHBA Ca U3TEKJIH, U

e [paBara 3a IOJy4aBaHE HAa MAPUYHHU IOTOLM OT aKTHBA ca MPEXBbPJCHH WK [ pynaTa e moena

3abJDKEHUETO Ja IJIaTH HAIIBJIHO MOTY4YEHUTE MApU4HHU OTOLH, 0€3 chilecTBeHa 3a0aBa, KbM
TpeTa CTpaHa upe3 CIopasyMEeHHE 3a PEXBbPIISAHE; IPH KOETO: WK a) ['pynaTa e npexBbpiuia
B 3HAUMTEIIHA CTCIICH BCHYKU PUCKOBE U ITOJI3H OT COOCTBEHOCTTA BbPXY aKTUBa; Wi 0) I'pynara
HUTO € MPEXBBbPJIMJIa, HUTO € 3allasujia B 3HAYUTCIIHA CTCIICH BCUYKH PHUCKOBE U IIOJI3U OT
COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3ala3uiia KOHTPOJa BbPXY HETo.

Korato I'pynara e npexsbpiuia npaBaTa cv 3a IOIy4yaBaHEe HA MApUYHU MOTOLM OT aKTHBA MJIH €
BCTHIIMIIA B CIOPa3yMEHHUE 3a PEXBBPIISTHE, TS MPaBH OLIEHKA HA TOBA Al M 0 KaKBa CTEIICH € 3ama3uia
pHUCKOBeTe W Mmon3uTe oT cobcTBeHoctTa. Korato ['pymata HHTO € MpexBBpIMIA, HATO € 3amasuia B
3HAUYMTENIHA CTENEH BCHYKM PHCKOBE M IOJ3M OT COOCTBEHOCTTa BBPXY (PMHAHCOBHUSI aKTHB, HHUTO €
MPEXBBPIINIIA KOHTPOJIA BbPXY HETO, TSI NPOABJDKABa Ja MpU3HaBa NPEXBbPJICHUS aKTUB A0 CTEIICHTA Ha
NPOABJKABAIIOTO CH Y4acTHE B HETO. B To3u ciy4ail [ pynara npu3HaBa v CBbP3aHOTO C TOBA 33IbJIKEHUE.
[IpexBbpIIeHUAT aKTHB M CBHP3aHOTO 3aJBIDKEHHE Ce OIEHABAaT Ha 0a3a, KOATO OTpassBa NpaBaTa U
3abJDKEHUSTA, KOUTO 'pynara e 3anasuia.

[IpoxwmxaBamio yyactue, KOeTo € noJ GpopMaTa Ha rapaHLus BbPXY NPEXBbPIICHUS aKTHUB, CE OLEHSBA IO
Mo-HUCKaTa OT: WbPBOHAYaIHATa OalaHcoBa CTOWHOCT Ha aKTWBAa M MaKcMMalHarta cymMa Ha
BB3HArPAXKICHUETO, KOETO MOXKeE Jla ce M3KcKa ['pymnara Jia u3miary.
Obesyenxa na puHancosu akmueu

I'pynara nmpu3HaBa KOpeKTHB (IIPOBHU3HS 3a 00€3LEHKA) 32 OYaKBAaHU KPEAUTHH 3aryOH 3a BCUUKH
J'BITOBH MHCTPYMEHTH, KOUTO HE Ce OTYHMTAT MO CIPaBeIMBA CTOWHOCT Mpe3 mevandara win 3aryoara.
OuakBaHuTe Kpe€auTHU 3ary61/1 CC MU3YUCIIIBAT KaTO pas3jiMKa MCEXAY AOTOBOPHHUTE IMapUYHH IIOTOIH,
IOBJDKAMH CBIVIACHO YCJIOBHUSITa Ha JOrOBOpa, W BCHYKHM MAapUYHM MOTOLM, KOMTO I'pymara odaksa aa
MOJYYH, AUCKOHTHPAHU C MbPBOHAYAIHUS €(PEKTUBEH JIMXBEH NpPOUEHT. OYakBaHUTE MapUYHHU MOTOLH
BKJIIOYBAT W MApUYHUTE IIOTOLU OT npo,uaxc6aTa Ha ObpPKaHOTO oOe3neyeHne WiIn Apyru KpE€AWUTHU
MoIOOPEHMsI, KOUTO MPEACTABISIBAT HEPA3JlelIHa YacT OT YCIOBHATA Ha JIOTOBOPA.

3a W3uUCIsABaHE HA OYAKBAHUTE KPEIUTHU 3aryOU HA MbP2OGCKUME 63eMAHUS U AKMUBUME NO
doeogopu ¢ kiuenmu I'pynata e u30paia u npuiara OnpocTeH NoAxo/ Ha 0a3a MaTpulla 3a U3UUCICHUE Ha
OYaKBaHU KPCIAUTHH 3ary61/1 " HE Ipocii€asdaBa MmocjeaABamunuTe MPOMEHU B KPEAUTHUA UM PUCK. HpI/I TO3HU
TOJTXOJT TSI IPU3HABA KOPEKTHB (IPOBU3HS 32 00€31IeHKa) Bh3 OCHOBA HAa OYaKBaHATa KpeJHUTHA 3ary0a 3a
LeJIusl CPOK Ha B3eMaHHUATA KbM BCSAKa OTYETHA Jara. ['pymara e pazpaboTuiia W mpuiara MaTpuua 3a
MPOBU3UPaAHE, KOSTO ce 0a3upa Ha UCTOPUYECKHS OIUT 110 OTHOIIEHUE HAa KPEIUTHUTE 3aryOu, KOPUTUPAHH
C IPOTHO3HU (aKTOpH, crienn(UIHY 32 JIIHKHUIIUTE ¥ 32 MKOHOMUYECKaTa CpeJia U 332 KOMTO € YCTaHOBEeHA
B3aUMOBpPB3Ka C IIPOLICHTAa HA KPEAUTHUTE 3ary61/1.
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3a M3YMCIICHHETO Ha OYaKBAHWUTE KPEIUTHHU 3aryOH IO MApUYHUTE CPEJICTBA U CKBUBAJICHTH B
6anku, ['pynara mpumara o6must moaxo 3a ooesiieHka, onpeneieH oT MCDO 9. CpriaacHo TO3M MOAXON
I'pymara npuiara “TpucTeneHeH Mozel 3a 00e3IIeHKa Bh3 OCHOBA HA MMPOMEHH CIIPSMO MIbPBOHAYAITHOTO
MpU3HABAaHE HAa KPEIUTHOTO KAauyeCTBO Ha (DMHAHCOBHUS WHCTPYMEHT (aKTWB). 3a LeiTa ce Mpuiara
PEUTHHTOB MOJIEIT, KATO CE M3IMOJI3BAT PEHTHHTHUTE HA OAHKUTE, ONPEICICHN OT MEXTyHAPOIHO MPU3HATH
pelitrarOBH UpMu Kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, oT exna crtpana, ce
M3MON3BAT MyOnuuHu NaHHU 3a PD (BeposATHOCTH 3a HEW3bJIIHECHUE), pedepupaliu KbM pelTHHra Ha
ChOTBETHATa 0aHKa, a OT Apyra, OT MPOMIHATA Ha PEHTHHra Ha ChOTBETHATa OaHKa, [pymara oreHsBa
HAJIMYHETO Ha 3aBHINCH KPSTUTEH PUCK. 3aryOuTe MpU HEU3MBbIIHEHUE CE OIICHABAT ChOOPa3HO HATMIHETO
Ha TapaHTHPaHH W/WIH 00e3MeYeHn CyMH TT0 OaHKOBUTE CMETKH.

duHaHCOBUTE OOC3IEHCHH aKTHUBHU CE OTIHCBAT, KOTaTO HE CHINECTBYBa Pa3yMHO OYaKBaHE 3a
chOMpaHe Ha MAPUYHUTE MTOTOIH 10 JIOTOBOPA.

QDunancoeu nacusu
ITvpeonauanno npusnasame, Kiacu@pukayus u oyeHsasane

®dunaHcoBUTE MacuBU Ha ['pymara BKIIIOUBAT THPrOBCKU M JIPYTH 3aJBJDKEHUS, 32€MHU U APYTH
npuBjeyeHH cpeacTsa. [Ipyu mppBoHaYaIHO UM MpHU3HABaHE (PUHAHCOBUTE MACHBH C€ KJIACH(DUIIUPAT KaTO
[IaCHBU 110 aMOPTHU3MpaHa CTOWHOCT. [IbpBOHAYaIHO BCHMUKM (PMHAHCOBU MACHBU CE€ NPHU3HABAT IO
CIpaBeINBa CTOMHOCT, a B CIy4asl Ha 3a€MU U NPUBJIEYEHH CPEICTBA U THPTrOBCKU U JPYTH 33 bIIKEHHUS,
HETHO OT IIPSKO CBBP3aHUTE Pa3XOu 110 CAEIKATa.

Tocneosawo oyenssane

IlocnenBamoro oneHsBaHe Ha (UHAHCOBUTE IACHUBH 3aBUCH OT TAXHATa KiIacH(pHUKaLus.
OO6wnuaitHo Te ce KIacupuumpar 1 OLEHIBAT 110 aMOaAPTU3HPaHa CTOMHOCT.

Honyuenu 3aemu u Opyau npusnevenu cpedcmaa (6K, 3a0vINCEHUsI KbM 00CTAGYUYUL)

Crien MbpBOHAYAIHOTO UM NpU3HaBaHe, ['pynaTa olieHsBa JTMXBOHOCHHUTE 3a€MH M MPUBJICUYCHH
CpejicTBa MO aMOPTU3WPaHA CTOMHOCT, 4pe3 MeToja Ha e(DEeKTUBHHS JMXBEH mpoleHT. [levanoure u
3aryOuTe ce Mpu3HaBaT B KOHCOJMAUPAHHS OTYET 3a BceoOXBaTHHS 10X0/1 (B mevandaTa wium 3arybara 3a
rojIiHara), KOraTo ChbOTBETHUAT (DMHAHCOB MACHUB C€ OTIMCBA, KAKTO M 4pe3 aMOpTH3alusTa Ha Oa3a
e(eKTUBEH JIMXBEH MPOIICHT.

AMopTH3upaHaTa CTOMHOCT Ce W3YMCIIABA KaTO Ce B3EMAT I10J BHUMAaHHE KaKBUTO U Jia OWIIO
JUCKOHTH WM TIPEMHH TMPH TPUIOOMBAHETO, KAKTO W TAKCH WM Pa3XOJd, KOWUTO MPEICTABISBAT
Hepaz/eliHa 4acT oT e(eKTUBHHS JIUXBEH MPOICHT. AMOPTH3aIMsITa ce BKIIIOYBA KaTo “(GruHaHCOB pa3xoy”
B OTYeTa 3a BceoOXBaTHMs 10X0/ (B eyandaTa iy 3arybara 3a rojuHaTa).

Omnucesane

®DUHAHCOBUTE MMACHUBHU CE€ OTIIHUCBAT, KOraTo 33b/DKCHUETO ObJIC MOTraCeHO, WU IPEKPATCHO, HIIH
n3rede. Koraro cwiectByBain (MHAHCOB MacHB OBbJI€ 3aMEHEH C JPYT OT CHINUS KPeIuToIaTel IpH IO
CBINECTBO PA3IMYHU YCIIOBUS, MU YCJIOBUATA HA CHIIECTBYBAIl MAaCUB OBJAT CHINECTBEHO MPOMEHEHH,
Ta3| pa3MsiHa WK MOAM(UKALIMS C€ TPETUPA KaTO OTIMCBAHE HA MbPBOHAYAIHUS ITACHB M ITPU3HABAHE Ha
HOB. PaznnkaTa B CbOTBETHUTE OAIAHCOBU CyMH C€ TIPU3HABA B KOHCOJIMIMPAHHUS OTYET 32 BCEOOXBATHUS
noxon ( B mevanbara wiu 3arybara 3a roJJMHATA).

25



I'PYITA HEOXUM

HNPUJIOKEHUA KBM KOHCOJINIANPAHUSA ®PUHAHCOB OTYET KbM 30.06.2019 r.

2.24. Ouensnsane no cnpaseonusa CMouHoOCm
MC®O 13 ce npunara, korato B 1pyr MCDO ce U3UCKBa WX MO3BOJISBA OLICHSIBAHE 10

CIpaBeyInBa CTOWHOCT WM OIOBECTSBaHE Ha OIICHABAHETO IO CIIPaBeIIMBa CTOWHOCT, KaKTO Ha
(hMHAHCOBY MHCTPYMEHTH, TaKa U Ha He(UHAHCOBH MO3UIMH. CTaHIAPTHT HE € TIPUIIOKUM 32 OTIEPAIIHTE
¢ mIamaHe Ha 0a3ara Ha aknuM, momaganid B ooxsata Ha MC®O 2 "llnamane Ha 6a3zata Ha axiuu',
JU3UHTOBUTE ollepanuu B paMkuTe Ha oOxBata Ha MCC 17 "JIu3uHI"; KakTo M MO OTHOIIEHHE Ha
OIIEHKHTE, KOUTO UMAaT HAKOU CXOJICTBA C OIIEHSBAHETO IO CIPaBEIINBA CTOWHOCT, HO HE TIPECTABIISBAT
TakoBa - KaTO OIEHKATa MO0 HeTHa peamm3upyema ctoitHocT B MCC 2 "Marepuanuu 3amacu" Wid 1O
croitnoctTa B ynotpeda B MCC 36 "Obe3ueHKa Ha akTHBHU .

Hsikon ot akTBUTE M MacuBUTE Ha [ pynaTa ce OLeHsBaT U MPEACTABAT/HUIIM CAMO OMOBECTSIBAT T10
CIIpaBeIMBAa CTOMHOCT 3a IeIUTe Ha (PMHAHCOBOTO OTYHMTaHe. TakWBa ca Ha MOBTApAIIa ce (€KEroIHa)

0aza — (WHAHCOBHM aKTHWBU MO CHpPaBEUIMBa CTOWHOCT MpE3 JIPYT BCEOOXBATEH IOXOJ, OMpPEeICHU
THPrOBCKY U JIPYTH B3€MAaHUS U 3 bJDKCHUSL.

MC®O 13 ompenensi crpaBeyiiBaTa CTOMHOCT KaTO IICHATa 3a Npoaax0a Ha aKTUB WM 3a
MPEXBBPIITHE HA MACUB MPU OOWYalHA CIIeNIKa MEXIy Ma3apHH YYACTHHUIM KbM JIaTaTta Ha OICHSIBAHE HA
OCHOBEH (WMJIM Hal-M3roJicH) Tmasap MpU TEKyIM naszapHu ycioBus. CrnpaBeIiuBaTa CTOWHOCT CIOPEN
MC®O 13 e uzxoasia I[cHa, HE3aBUCUMO JaJIU Ta3u IieHa € HeMOCPEACTBEHO JOCThIIHA 3a HAOJI0ACHUC
WM OlLIeHEHA IPUOIM3UTEIIHO Ype3 Ipyra TEXHUKA Ha OLICHSIBaHE.

W3MepBaHeTO Ha CHpaBeIMBaTa CTOWHOCT CE TpaBH OT MO3MIMATA HA TPEANONIOKCHUATA U
MPENECHKUTE, KOUTO OWXa HAMpaBUIM MOTCHIMATHUTE Ma3apHU YYACTHHIM KOTaTo T¢ OWXa ONpeelsin
[eHaTa Ha CbOTBETHUA aKTHUB WJIM IIaCUB, KaTO CC NOITYyCKa, Y€ TC 6I/IX3 I[eﬁCTBaJIPI 3a IMOCTUraHe Ha Hal-
no0pa cTomaHCcKa U3rojia OT HEero 3a TIX.

[Ipu w3mepBaHEeTO Ha ClpaBeUIMBaTa CTOWHOCT HAa HE()WHAHCOBM AKTUBM BWHATH HM3XOJHATA
TOYKA € TPEINOJIOKEHHUETO KaKBO OW OWIIO0 3a Ma3zapHHUTE yYYaCTHHIM Hai-moOpoTo W Hail-eheKTHBHO
BBH3MOXXHO HU3II0JI3BAHC Ha JaJACHUSA aKTUB.

CHpaBCI{HI/IBaTa CTOMHOCT Ha BCUYKHU aKTHUBHU U macuBH, KOUTO CC OLCHABAT I/I/I/IJ'II/I OITOBECTABAT
BBHB (PMHAHCOBUTE OTYETH IO CIPABEINBA CTOMHOCT, C€ KATErOpU3Mpa B PAMKHUTE Ha CIICJHATA HepapXusl
Ha CIIPaBEJTUBUTE CTOHHOCTH, & HMEHHO:

e Huso | — Kotupanu (Hekopurupanu) na3apHu [eHH HA aKTUBEH Ma3ap 3a UJCHTUYHHU aKTHBU HJIH
MACHBH;

e Hugo 2 — OueHpYHN TEXHHUKH, IIPU KOUTO CE M3IOI3BAT BXOSINU TAHHU, KOUTO Ca Pa3IUIHU OT
JUPEKTHO KOTHPAaHU ILIEHH, HO ca MPSKO WIIM KOCBEHO JOCTBITHM 3a HaOJIOJIeHHe, BKJI. KOraTo
KOTHPAHUTE [IEHH Ca 00CKT Ha 3HAUYUTEITHN KOPEKIIUH;, U

o Huso 3 — OHCH’I)T-IHI/I TCXHUKHU, IPU KOUTO CE U3IOJI3BAT BXOAAIIN JAaHHU, KOUTO B 3HAYUTEC/IHATA

CH 4acT ca HEHAOII0MaeMH.

Ha narata Ha romummHusi (PMHAHCOB OTYET CHOOPAa3HO CUETOBOJHATA MOJIMTHKA Ha ['pymara ce
MpaBd OT OTTOBOPHOTO JIMIIE OOI aHaju3 Ha MpelBapuTeNHO chOpaHa MH(OpMAIHs 3a IBUKEHUETO B
CTOMHOCTUTE Ha aKTHBHUTE M MACHBHUTE, KOUTO MOJIEkKAT HA OI[EHKA WJIM OMOBECTSIBaHE MO CIpaBeJINBa
CTOMHOCT, 32 TUIa HAUINYHU JaHHU U BE3MOKHHUTE (PaKTOPH 3a HAOJI0AaBaHUTE IPOMEHH, U CE Mpeiara
3a 00OpeHHe Mpe]] U3ITBIHUTEIHUS JUPEKTOP MOAXO0a 32 U3MEPBaHEe Ha CHpaBeJIMBUTE CTOMHOCTH Ha

ChbOTBCTHUTC aKTUBU U ITACHUBH KbM Ta3H JaTa.

2.25. Cezmenmno omuyumane
OT4eTeH CerMeHT MPECTABISIBA OTIPAaHUIUM KOMIIOHEHT Ha ['pymara, KosTo mpeamnpuemMa On3Hec

Z[eﬁHOCTPI, OT KOMTO MOXKC J1a ITOJy4aBa NprUX0Ju U IMMOHACH Pa3sxoau (BKHIO‘IPITCJ]HO Npuxoau 1 pa3xoau,
CBBbpP3aHU CBC CHACJIKHU C APYTM KOMIIOHCHTHU Ha prnaTa), YHUUTO ONCPATHBHU PE3YyJITaTU PCAOBHO CC
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nperjiexaar OT ppbKOBOACTBOTO, B3EMAILO I''TABHUTE OIICPAaTUBHU PCIICHUA, IIPU B3EMAHCTO Ha PCUICHUA
OTHOCHO pPECYypCUTE, KOUTO Ia 6”[:,Z[aT pasnpeacii€eHn KbM CETMEHTA U OLICHABAHC Ha PEIYITATUTEC OT
JIEHHOCTTa My 4 3a KOWTO ¢ HaJIHUIIE OTACIHA (I)I/IHaHCOBa I/IHq)OpMaHI/IH. prnaTa nma €IMH CIUHCTBCH
CCTMCHT Ha OTYHTAHC.

2.27. Ilpeuenxu om onpedensujo 3Ha4eHue npu npuaazane cuemosoonama noaumuxa na I'pynama.
Knrouoeu npubnuzumennu oyenKu u npeonoaoHceHus ¢ UCOKA HECUZYPHOCH
H3uucnenue na ouaxeanu KpeoumHuu 3a2y0u 3a mMwuvP2O6CKU 63eMAHUA U NAPUYUHU 63EMAHUA U

éKeueajienmu.

W3mepBaneTo Ha O4yaKBaHaTa KpeAWTHA 3ary0a 3a MHAHCOBYU aKTHBH, OTYMTAHHU 110 aMOPTH3HUPaHA
CTOMHOCT (B3eMaHUs U aKTUBH IO JOTOBOPH C KJIMEHTH M MapUYHU CPEICTBAa M €KBUBAJICHTH) € 00JacT,
KOSITO W3UCKBAa M3MOJI3BAHETO HA CIIOKHH MOJAENM M CBHUIECTBEHH IPEANONIOKEHHS 3a OBbJIeIIH
WKOHOMHYECKH YCJIOBHS M KPEOUTHO TMOBEJIEHHE HAa KIMEHTU U JUTHXHHULU (HAIpUMEp BEpOATHOCTTA
KOHTPAreHTUTE J1a He M3IIBIIHAT 3aIbJDKCHUATA CH M IPOU3THYALIHNTE OT TSX 3aryon).

3a mpunaraHeTo Ha Te3HW M3UCKBAaHUS PHKOBOJCTBOTO Ha [ 'pymnara npaBu peauiia BayKHH MPEIEHKY,
KaTo: a) OompejeiIsiHE Ha KPUTEPHH 3a WACHTH(UIMpaHEe W OLEHKA Ha 3HAYMUTEIHO YBEIWYCHHE Ha
KPEOUTHHUSA PUCK; 0) M300p Ha MOIXOJSIIM MOAEIH M HPEANOIOKCHUS 32 W3MEPBAaHE HA OYAKBAHUTE
KpeIuTHH 3aryou; B) GopMupaHe Ha TPYMU OT CXOAHU (PUHAHCOBU aKTHBHU (MOPTQEWIn) 3a IeTuTe Ha
M3MEPBAHETO HAa OYAKBAaHWUTE KPEIWUTHU 3ary0OH, I') YCTAHOBSIBAHE M OLCHKA 33 KOpPENAIUATa MEXIY
UCTOPHYECKUTE TPOLEHTH Ha MPOCPOUYME U MOBEJCHUETO Ha ONpENesIeHH MaKpoIlloKas3aTelly, 3a Jia ce

OTpa3sIT eeKTUTE OT IPOTHO3ZUTE 3a TAX B ObACIIC NIPU U3UUCICHUATA HA OYaKBAHUTE KPEIUTHU 3aryOu.

3a mvpeco6eCKUume 63eMAarnus, 6KJ1. Om C6bp3arnu iuyd

I'pymata u3mon3Ba MaTpyIM 3a TMPOBU3MH 338 H3YHCICHHETO HA OYaKBAaHUTE KPEIUTHH 3aryOu OT
THPTOBCKUTE B3€MaHUS M aKTHUBHTE MO JoroBop. IIpomeHTHTe Ha MpOBH3MHTE ce Oa3upaT Ha JHUTE
MPOCPOYHE 33 TPYNH OT PasIUYHHU KIMEHTCKU CErMEHTH (MOpTQEin), KOUTO UMaT CXOTHH MOJEIN Ha
3ary0a (THIT KIIUEHT KaTo CEKTOD).

Besika maTpumara 3a NpOBHM3MHM ITBPBOHAYAJIHO CE€ OCHOBaBa Ha JICTAMJIHUM HMCTOPUYECKH
HaOJIo/IeHNs 32 IPOLIEHTH Ha HECHOMPAaeMOCT Ha B3eMaHUsITa Ha ['pynara u JIBIKCHUETO Ha B3EMaHUSATA
1o rpynu npocpouusi. O6uyaiiHO ce U3MoJI3BaT HCTOPUYECKU JaHHU MOHE 3a TPU T'OAMHH CIIPSIMO AaTaTa
Ha (uHaHcoBHs oT4eT. JIOMBIHUTENHO MaTpHIaTa ce KAIMOpUpa Taka, 4e Ja KOPUTHpa HCTOPUYECKU
YCTaHOBEHUTE 3aBHCHUMOCTH 33 KPEIMTHHTE 3aryOM ¢ TpOrHO3HaTa WH(OpMAIMs, H3IOJN3BAHKH M
BEPOSITHOCTHU clieHapuu. Hampumep, ako ce o4akBa JaJiecHH MPOTHO3HW UKOHOMUYECKU YCIIOBUS Jia ce
BJIOIIAT WJIM TIOOOPSAT Tpe3 cieaBaliaTa roarHa, KOeTo MOXe Ja JJOBEJIe 10 KOPEJIAIIMOHHO yBEINYeHHEe
Ha MmpocpoyurdaTa B JaACH KIMCHT, UICTOPUUCCKUTE NPOLICHTU Ha HCUSIIBJIHCHUC CE KOpUTHUpar. K®M Beska
OTYETHA J1aTa HAOJII0JaBaHUTE HCTOPUYECKH MPOIIEHTH Ha HEM3ITBIHEHUE C€ aKTyaJIM3UupaT H C€ OTYUTAT
e(i)eKTI/ITe OT IMPOMECHUTE B IPOTHO3HUTE OLICHKU.

OneHkaTta Ha CbOTHOLLICHUETO MEXKly HaOJII0JaBaHUTE HCTOPUUECKH POLICHTH Ha HEN3ITbIIHEHHUE,
IIPOrHO3HUTC NKOHOMUYCCKH YCJIIOBUA U OUaKBAHUTEC KPECIAUTHU 3ary61z1 € ChIIICCTBECHA CYCTOBO/JHA OILICHKA.
CrolfHOCTTa Ha OYaKBaHWUTE KPEOUTHU 3aryOM € YyBCTBHUTEJIIHA KbM INPOMEHHM B OOCTOSITENICTBAaTa U
MIPOTHO3HHTE yCNOBUs. Mcropudeckure KpenuTHH 3aryOu Ha ['pymara M mporHO3HHWTE MKOHOMHYECKH

YCJI0BUA MOraTt Aa €€ OTKJIIOHABAT CIIPAMO }.IeﬁCTBPITeJ'IHaTa HGC’L6I/IpaeMOCT B 6’5,[[611.[@.
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3a napuunume cpedcmesa

3a M3YUCIICHUETO HAa OYaKBAHUTE KPEAUTHU 3ary0 MO MapUYHHUTE CPEACTBA M CKBHBAJICHTH B
6ankwm, ['pymnaTa mpmiiara o0mus ,,TpueTarnes’”’ moaxo[ 3a odesnenka, onpeneneH or MC®PO 9. 3a nenra ce
mpwiara Mojes, 0a3supaH Ha MyOJIMKYBaHUTE PEUTHHTH HAa OAHKUTE, ONPENCICHU OT MEXKIyHApPOHO
npu3Hatu pertuHroBU dupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot enna
CTpaHa, ce ompelnesiAT mokazarenute 3a PD (BeposTHOCTHM 3a HEW3MBIHEHHE), KaTO Ce M3IMO0JI3aT
nyOonmuHuTe NaHau Ha PD pedepupariu kKbM pedTHHTa Ha ChOTBETHATA O0aHKa, a OT Jpyra, 4pe3 MpoMsHaTa
Ha pelTHHra Ha ChOTBETHaTa O0aHKAa OT MEPHUOJ B Mepuoj, [pynara OIEHsSBAa HAMYUETO HA 3aBHIICH
KpeIWTeH pUcK. 3aryOuTe Mpy HEU3ITBIIHEHUE Ce OIICHSIBAT 110 TOperocoYeHara popmyrara.

PwvkoBoscTBOTO Ha ['pymara e HampaBWIO aHAIM3 U € YCTAaHOBHJIAO, Y€ MAPUYHHUTE CPEJICTBA U
CKBUBAJICHTH CHABPKAT MPCHEOPEIKUTETHO MaJIKa OYaKBaHA KPEJUTHA 3ary0a KIIOHAIIA KbM HyJa U €

MIpUCIIO 1a HE 1 OCYCTOBOASABA BHB q)HHaHCOBI/Iﬂ OTYCT.

Ilpusnasane u oyenka na nposusuu
ena 3a npouszsoocmeenu omnaovyu

I'pynata mnpusHaBa npoBH3MA 3a 3aKpUBaHE Ha Jela 3a IPOM3BOACTBEHH OTIAABLU U
PEKyITUBUpPAHE Ha TEPEHA, KOTaTo €JHOBPEMEHHO ca HaJIUIIE:

e TIPaBHO 33JbJDKCHUC IO cuiaTa Ha §4, an.l OT MPEeXOMHUTE M 3aKIHYMTEIHH Pa3nopeadu KbM
Hapen6a Ne6 ot 27.08.2013 r. u Ha wi.14 ot HdupextuBa 1999/31/EC 3a mpeycraHoBsiBaHE Ha
€KCIUIOATAINATa, 3aKPUBAHE W/UJIH MIPUBEXKIaHE Ha ChIIECTBYBALUTE CMa 33 OTHAIbIH U

o IUIaH 3a MPUBEXKJAHE HA Jienara B ChOTBETCTBHE C HOPMATHBHUTE M3MCKBAaHUS, OJOOpEH KaTo
BUJIOBE JIEHHOCTH, CPOKOBE U MPOrHo3upyemu croitHoctd oT MOCB, cbriacHo U3UCKBaHUATa Ha
[ocouYeHaTa Imo-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha MPoBU3MATa | pynaTa Ha3HAYaBa JIMIEH3UPAHU EKCIIEPTHU-CKOJI03H,

KOUTO M3rOTBST MPOTHO3HA OLICHKA Ha Pa3XOAMTE MO BUIOBE JIEHHOCTH, HEOOXOJMMH 3a M3IThIHCHUE Ha
3aIBIDKEHUETO M M3JaBaT CIIeUalIeH JOKJIaa U IuaH-cMeTka. CyMuTe, KOUTO ce OYakBa, 4e Iie Obaar
YCBOSIBAaHH 3@ CPOK, O-ABJIBI OT €1HA TOJJMHA, CE IUCKOHTHUPAT.

Keomu 3a emucuu na napuuxosu 2azoge

B xpast Ha Bceku oTdyeTeH nepuoj, I'pynara oruuta EMUTUPAHU KOJIMYECTBA KBOTH 32 EMUCUM Ha
[IApHUKOBU Ta3oBe. B ciydalli Ha peanu3upaH HEIOCTUI Ha KBOTHM, ['pynara npusHaBa IPOBH3MS 3a
HACTOSIOTO ¥ 3aJbJDKEHHE 3a IPpeaBane Ha Bepuduuupanure KBoTH. IIpoBr3usTa ce 0CTOHHOCTSIBA KaToO
KOJIMYECTBOTO Ha HeJocTHra (pasivka Mexay Oe3IUIaTHO OTIYCHATHUTE KBOTH M PEANHO €MUTHPAHUTE
ra3oBe 3a JIOKJIaJ(BaHUS TEPUOJ) Ha KBOTH, YCTAaHOBEHO upe3 creuuaieH dpopmyisip — Jloknansane Ha
TOJMITHUTE €MUCHH CE€ OICHSBAT MO TEKYIIW Ma3apHU IICHW KbM JaraTa Ha OT4eTa 3a (PUHAHCOBOTO
CHCTOSIHUE, & IPOMEHHUTE B pa3Mepa Ha 3aIbJDKEHUETO ce IPU3HABAT B OTUETA 32 BCEOOXBAaTHMSA J0XO0J (B
revandara WM 3arydara 3a TOANHATA).

Oobe3ueHKka Ha MamepuaiHu 3anacu

B kpas Ha Bcska ¢uHaHCOBa romuHa ['pynaTta M3BBpINBA Iperyie]] Ha ChCTOSHUETO, CPOKAa Ha
TFOJIHOCT Y M3M0JI3Ba€MOCTTa HAa HATMYHUTE MaTepuaaHuTe 3anacy. [Ipu ycTaHOBsIBaHE Ha 3am1acH, 3a KOUTO
€ MPELEHEHO, Y€ ChIIECTBYBA I'OJIsIMa BEPOSATHOCT Ja HE OBIAT peaii3UpaHH 10 ChIIECTBYBAIllaTa UM
OajlaHCOBa CTOWHOCT B CJICIBAIIIMTE OTUETHH IIEPUOIH, CHIIUTE CE 00E3IECHSBAT /10 HETHA pealn3upyeMa

CTOMHOCT.
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AKmioepcku uzuucnenus

[Ipu ompenensHe Ha ceramHata CTOMHOCT Ha JBITOCPOYHUTE 3a]IBJDKCHUSI KBM TIepcoHala MpH
MEHCUOHUPAHE Ca M3IMOJI3BaHM BCSKAa TOJIMHA M3YUCIICHUS Ha CEepPTU(UIMPAHU aKTIOEpH, 0a3UpaHu Ha
MPEIITOJIOKEHUS 32 CMBPTHOCT, TEMIT Ha TEKY4YeCTBO Ha MepcoHalia, ObJCI0 HUBO Ha PaOOTHHU 3aIljIaTH U
TUCKOHTOB (haKToP.

Obe3uenka Ha 0vI2OMPAHY MAMEPUATIHU U HEMAMEPUATIHU AKIMUBU

B kpas Ha Bcsika (hrHaHCOBa roauHa ['pynara u3BbpiiBa mperies 3a 00e31eHKa Ha IbIroTpaiiHuTe
MaTepraIHu U HeMaTepUaIHUTe aKTUBU. B pe3ynTar Ha TO3u mperiie]] ppbKOBOACTBOTO MPEIeHs Jalii ca
HaJIMIle YCIIOBHS 3a o0e3leHKa W IMpH YCTaHOBSBaHE HAa TaKWBa ycJoBHA | pymara oTumTa pas3xon 3a
o0e3IIeHKa Ha JBITOTPAHA MaTCPUATHA U HEMAaTEPHATHU aKTHBHM B OTUETa 3a BCEOOXBaTHUS J0X0x (B
nedanbaTa Wiy 3arydara 3a TOJUHATA).

Ilpu3naeane na 0anvuHU AKMUGU

HpI/I IMPU3HABAHCTO HA OTCPOYCHUTC JaHBbYHU aKTUBH OT PHKOBOJACTBOTO Ha prHaTa € OLICHsBaHa
BCPOATHOCTTA OTACITHUTEC HaAMAJKICMU BPCMCHHU PA3JIMKU Ja UMaT O6paTHO IIPOSABJIICHUC B 61:)161116 u
BB3MOKHOCTHTE Ha BCSAKO OT Apy>KecTBaTa oT [ pynaTa 1a reHepupar B IEpCIEKTUBA JOCTATHYHO AaHBYHH
nedanOu 3a TAXHOTO KOMIIEHCHPaHE Cpelly Te3u NedanOu. B KoOHcoMMAupaHusT (GUHAHCOB OTYET KbM
31.12.2018 r. HE ca MpU3HATH aKTUBU 10 OTCPOYCHH MaHbOM B pasmep Ha 1,019 x.mB. (2017 r.: 1,047
X.JIB.).
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3. IIPUXO/JH OT /IOIrOBOPH C K/IHEHTH

[Tponax0u Ha MPOAYKLUS B CTpaHaTa

[IpomaxOu Ha NpoayKUNSA U3BBH CTpaHaTa
[Tpuxoau ot npoak6a Ha CTOKH
[Tpuxoau ot npoaaxda Ha yciayru

IIpoodasicou na npodykyus ¢ cmpanama

AmonueB Hutpat — EO Top
AMOHSK

Harpues Hutpat

NPK ec Top

Boraeponen nuokcuna
A30THa KHCcenuHa

AMOHSIYHA BOJa

AMOHHUEB XUIPOTeHKapOOHAT

Hpyru

IIpooasicou na npodykuyus uzevH cmpanama

Awmonues Hutpat- EC Top

AMOHSIK

AmMonueB OukapOoOHAT (XUAPOTeH KapOOHAT)
Harpues Hutpat

AMOHSYHA BOIa

30.06.2019 30.06.2018
BGN '000 BGN 000
54,649 52,292
115,543 66,712
31 45
8 9
170,231 119,058
30.06.2019 30.06.2018
BGN '000 BGN '000
52,495 50,156
763 748
435 302
307 470
288 251
167 144
98 86
74 83
22 52
54,649 52,292
30.06.2019 30.06.2018
BGN '000 BGN '000
90,409 46,368
21,749 17,843
1,885 1,631
1,500 862
- 8
115,543 66,712

IIpuxooume om npodasrcéoa na ycayeu B pasmep Ha 8 x.7B. (30 rouu 2018 1. — 9 x. 11B.)

npeJcTaBisBar npejgoctaBenu [T ycmyru.

Ilpuxooume om npooaxcéoa na cmoxu B pasmep Ha 31 x.uB. (30 ronu 2018 r. — 45 x. 51B.) ca

OCHOBHO TPOAaK0HM Ha TOPOBE, MpenapaT u JIp.
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4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

30.06.2019 30.06.2018

BGN '000 BGN '000

IIpaButencTBeHo (pUHAHCHPAHE 1,328 1,376
Ipuxoou om npooasicoa na mamepuanu 1,068 394
Omuemna cmoiiHocm Ha nPoOadeHU Mamepuanu (730) (155)
ITeyan6a ot npogax0a Ha MaTepUaIH 338 239
Ipuxoou om npooazicoa na JIMA 26 76
Banancosa cmotinocm na npooaoenu JIMA 2 (13)
ITeyan6a ot npoaax6a Ha JIMA 24 63
[Mpuxomu ot nukBuaanus Ha [IMA 232 30
Br3cranoBeHa obe3rieHKa 165 1
[Ipuxonu ot HaemMu 109 103
[MpomumieHN yCayTu 49 23
TpynoBa menuiinHa 31 32
Oxpana 22 21
[Ipuxomu OT TTI00M ¥ HEYCTOMKHU 13 76
M3mumsnu Ha aKTUBU 9 2
TpancnopTHH yciyTu 5 7
3aryba OT KypcOBH Pa3IuKu (86) (93)
Hpyru 26 39
2,265 1,919

Hpasumeﬂcmeenomo t[)unancupane BKJIFOYBa:

e OunaHcHupane 3a enekrpoeneprus B pazmep Ha 1,310 x.iB. (30 rouun 2018 r. — 1,358 x.71B.)

- MpPEACTaBJIIBa MPABUTCJICTBCHA IIOMOLI 3a HaMalIABAHC Ha TCXKCCTTA, CBBbp3aHa C

pa3xoauTe 3a CHCPrus OT BH300HOBSIEMH HU3TOYHHUIIH, 3a KOATO prmeCTBOTO-MaﬁKa €

KaHIUJaTCTBAJIO I10 HapeL[GaTa 34 HaMaJIsIBAHC Ha TCXKCCTTA, CBbP3aHa C pa3XOAUTC 3a

CHEpPTHUA OT Bb300HOBsIEMU HU3TOYHUIIU.

e (dyHaHCHpaHE IO OMNEPaTHMBHM NPOrpaMu 3a OOEKTH, CBBP3aHH C CHEpruiiHaTa

edexTuBHOCT Ha JlpykecTBOTO-Makika B pa3mep Ha 18 x. nB. (30 ronu 2018 r. — 18 x.718.).

(TTpunoxenne Ne 21).

Ileuanoama om npooarxcéa Ha mamepuanu 6KO46A: 30.06.2019 30.06.2018
BGN '000 BGN '000

MeraneH ckpan 322 201
Maciio otpaboteHo 2 2
AmMoHueB cyngar (78) 2
Hpyru 92 34
338 239
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IIpooadenume ovazompaiinu akmueu ca OCHOBHO BEIOMCTBEHH JKIIIHIIA M aBTOMOOWITH

cooctBeHocT Ha [ pymara.

5. PA3XO/IH 34 CYPOBHHH H MATEPHAIH

Pazxooume 3a mamepuaiu BKIIOYBAT: 30.06.2019 30.06.2018
BGN '000 BGN '000

OCHOBHHU CYpOBHMHHU U MaTe€pHaIu 112,183 79,754
I'opuBa u eHeprus 8,005 8,303
CriomMararteinHu MaTepuani 478 598
PesepBuu vacTu 251 282
Hpyru matepuanu 138 220
121,055 89,157

OcHosHume cyposunu u mamepuanu BKIIOYBAT: 30.06.2019 30.06.2018
BGN '000 BGN '000

[Ipuponen ras 104,598 73,977
Ambanax 3,322 2,270
Maruesur 984 637
Copa kanmuHupaHa 769 370
Omacnurenn 729 622
bnaropoanu metanu 725 602
Hatpuea ocroBa 289 370
MeTtwiaueTaHoJIaMUH 193 179
CsipHa KucenmHa 110 122
Juamonue docdar 81 -
Karanmzaropu 67 126
Mounoamonues docdar 66 228
Kamues xiopun 53 53
MarnesueB kapOoHAT 42 41
Bap neracena 38 48
AHTUTICHUTET 35 34
AMOHSIK 35 -
Kaniuer kapooHat 8 23
Jpyru cypOBHHU U MaTepHaIH 39 52
112,183 79,754
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6. PA3XO/H 34 BbHIIIHU YCIIYTH

Paszxooume 3a evHuinu ycayecu BKIIIOYBAT:

Mopcko HaBiO

Tpaucnopt

Xamanue U IPUCTAaHUIITHU Pa3XOIH
3acTpaxoBKH

O06paboTka Ha ToBapH

[ToxapHa Ge30macHOCT

JlaabIin ¥ TaKCH

Pazxonu 3a pa3BoiiHa JeHHOCT
Pemont Ha [IMA

Koncynranrcku yeayru
AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOI
[TouncTBaHe U O3€JCHSABAHE
bankoBu Takcu

CrnenuTopcKu ycayru

Hemropenx

CTOKOB KOHTPOII

Komynunkanus
Onos3oTBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN
OrnepaTUBEH JTU3UHT

I'paskgaHCKU TOTOBOPU M XOHOPApH
Kypcoge, kBamuduxanms

Hpyru yciayru

7. PA3XO/AH 3A IIEPCOHAJIA

Pazxooume 3a nepconaia BKIIIOYBAT:

Bw3narpaxxaenus
CoumanHu OCUTYPOBKH
IIpenocTtaBena xpaHa Ha nepcoHana

Hauncnenn CYMH 3a OBJITOCPOYHHU 3aIbJDKCHUA Ha IIEPCOHAIa

30.06.2019 30.06.2018

BGN '000 BGN '000

9,840 5,110

5,557 4,959

1,357 1,184

603 579

578 539

359 342

348 372

272 21

226 407

208 417

208 179

142 129

127 90

56 31

44 159

34 42

34 39

23 21

20 253

13 19

9 22

144 230

20,202 15,144
30.06.2019 30.06.2018
BGN '000 BGN '000
11,193 11,081
2,384 2,335
634 600
259 284
14,470 14,300
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8. JIPYTH PA3XOIH 34 JEHHOCTTA

Jlpyzume pazxoou 3a OeitHocmma BKITIOYBAT: 30.06.2019 30.06.2018
BGN '000 BGN '000
OTnucanu BBIIICPOJHU eMUCHHU (KBOTH 332 BPEIHU T'a30BE - T.T.) 3,040 -
g-l[);;;s:é }313 :i‘rgn;g)ozmn eMHCHUH (KBOTH 3a BPE/IHU ra3oBe - T.T.) 5,454 6,974
OTmrcany BBIVIEPOIHA eMUCHH (KBOTH 3a BPEIHH ra30Be - M.T.) 1,978 -
ITpoBu3Hst 32 BBIIICPOAHN eMUCHH (KBOTH 3@ BPEIHU ra30Be-M.T.) (1,978) (3,645)
[leHoBa pa3nuKka Npy MOKYIKA Ha BBIICPOHA EMHUCUH 32 183 737
NPEIXO/ICH MEPHOJT
Pa3zxoou 3a évenepoonu emucuu 8,677 4,066
Bpak Ha Marepuaiy v MpoIyKIIus 127 32
Bo3narpaxknenue Ha wieHoBe Ha CJ| — ropuUIdyYecKy u 60 49
(hu3MYECKH TUIIa
KomanaupoBku 56 40
[IpencraBuTeTHU MEPOTIPUSITHS 39 40
Hempusnar nanpuen kpegur mo [1J1C 25 13
OTueTHa CTOMHOCT Ha MPOJIAICHU CTOKH 23 36
Pasxonu 3a o0yueHue 4 6
Hpyru 53 189
387 405
9,064 4,471

9. ®HHAHCOBH PA3XOIH

dunancoute pazxoau kbM 30 roru 2019 1. IpencTaBisgBaT pa3xoau 3a JIUXBU 10 TOTYYSHH

3aemu B pa3mep Ha 328 x.uB. (30 rorm 2018 r.: 259 x.11B.).
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10. UMOTH, MALIIUHH, ObOPY/IBAHE

Omuemna
cmoiinocm

Caangona l
SAHyapu

Tpunoburu

Otnucann
Tpaucdep ot
pasxonu 3a
npugoouBaHe
Edekr ot
KypCcoBH
Ppas3nHuKu

Cauno na 30
I0HU

Hampynana
amopmusayus
u 0ooe3uenKka
Canponal
sIHyapHu
Hauucnena
aMOpPTH3aLUs
3a roAnHATa
Hauucnena
obe31eHKa

Ornucana
o0e3leHKa

Ornucana
aMOpTH3ALHS
Edexr ot
KypCOBH
pas3nuKu
Cauno na 30
OHH

banancoea
cmounocm na
30 onu

banancosa
cmounocm na
1 anyapu

3emu u czpaou

2019

2018

BGN‘000 BGN‘000

Mawunu,
CbopvIHCeHUA U
obopydsane

2019 2018

BGN‘000 BGN‘000

Tpancnopmnu
cpeocmea

2019 2018

BGN‘000 BGN‘000

Apyeu

2019

2018

BGN‘000 BGN‘000

Pa3zxoou 3a

npuooodusane u

asancu

2019 2018

BGN‘000 BGN‘000

Oobuo

2019 2018

BGN‘000 BGN000

22,906 23,016 177,103 166,345 8,195 8806 1248 1226 3479 4,537 212,931 203,930
- - 1 - 129 - - 40 399 9,884 529 9,924

@) (110 (225)  (167) (32) (603) @47 @11 - (1)  (308) (902)
2,273 - 343 10,931 - - 2 - (2,618)(10,931) - -
- - 2 6 €] 8 - () - - e @y
25175 22,906 177,220 177,103 8291 8195 1203 1248 1260 3,479 213,149 212,931
9877 9209 109,435 99702 7,131 7,038 1,143 1,100 - - 127,586 117,049
407 744 4721 9,884 312 700 26 58 - - 5466 11,386

- 2 - 21 - - - - - - - 23

- - (21) - - - - - - - (1) -

@  (78) (191)  (157) (31)  (602) @4n ) - - (271) (846)

- - - O] (2 ©) @) (6) - - 3 (15
10282 9,877 113944 109,446 7410 7,131 1121 1143 - - 132,757 127,597
14,893 13,029 63276 67,657 881 1,064 82 105 _ 1260 3479 80,392 85334
13,029 13,807 67,668 66,643 1064 1,768 105 126 3479 4537 85334 86,881

KoM 30 rorn 2019 pearorpaitHuTe MaTepualiHu akTHBH Ha [ pymmara BKIIOYBAT 3eMH HA CTOWHOCT

3,630 x. nB. (31 nexemepu 2018: 3,630 x. 51B.) u crpaju ¢ 6anancora croriHoct 11,263 x. nB. (31 nekemBpu
2018: 9,399 x. 1B.).
KoM 30 rorm 2019 B chcTaBa Ha IBJITOTPAWHNATE MaTEPUATHHA AKTUBHU Ca BKIIOYCHH aKTUBU, KOUTO

ca aMOPTHU3UPAHU HAIIBIIHO, HO MPOIBJIKABAT /1a CE U3MOJI3BAT B CTONAHCKATA IEWHOCT C OTYETHA CTOMHOCT
44,346 x. nB. (31 nexemBpu 2018: 36,494 x. 1B.).
Kem 30 ronm 2019 uma ydpeneHa JOrOBOpHA HMIIOTEKa Ha HEJIBM)KMMHU HMOTH ¢ OajiaHCOBa

croitroct 5,406 x. nB. (31 nekemBpu 2018: 5,538 x. 11B.) 1 3aJ0T HAa MAIIMHU U ChOPBKEHHA C OanaHcoBa

crornoct 11,578 x. nB. (31 mekemBpu 2018: 12,463 x. nB.) KaTo OOE3MEUYECHUE IO IOJI3BAaHH OAHKOBU

kpenutu ([Tpunoxenue Ne 18).
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Kem 30 rorm 2019 r. pasxomure 3a mpuAoOWBaHE HA IBITOTPAWHM AaKTHUBU BKJIIOYBAT

MIPEIOCTaBEHU aBaHCH Ha qoctaBumiy B pasMep Ha 550 x. 1B. (31 nekemBpu 2018 r.: 379 X.JIB.) U OTKPUTH

npoekTn 3a 710 x.y1B. (31 nexemspu 2018 r.: 3,132 x.11B.).

OTKpHUTHTE TIPOEKTH ca KaKTO CIIe/IBa:

[IpeuuctBane Ha uHUITPAT OT J{ero 3a MPOU3BOJACTBEHU OMTACHU
TBBPIU OTHAAbIN B HeyTpanm3anmonHa cTaHIus

Wsrpaxxgane Ha crcTeMa 3a yIpapJlieHHe Ha YOBEIIKUTE PECypcH
Ha 0a3a nporpamen npoayktr BORA BUSINESS SUITE

Paznpenenurenna u TpanchopmaropHa noacranims PTI1-8
[MogmsiHa Ha MUTEHHO-TIPOTUBOIIOKAPHHU TPHOOIPOBOAN
Momnrax ra BKTII 1

IIpoekT MOHTaX Ha caM03aCMYKBall [IOMIIEH arperaT Ha
no3.H152-1

IToxputa muIomr 32 BpeMEHHO ChXpaHeHHe Ha XUMUYHU POJYKTH
ONaKOBaH aMOHHUEB HUTPAT

FFS mammmnaa n po6oT 3a maneTu3npaHe Ha aMOHHEB OMKapOOHAT

Oducu, rapax, CKJiaa U Mara3uH
Hpyru obextu

11. HEMATEPHA/THU AKTHBH

Omuemna cmoiinocm
KbM 1 sinyapu 2018
[Tpumobutn

OTnucanu

Edexr oT KypcoBH pa3iuku
31 nexemBpu 2018
ITpunobutu

OTmnucanu

Edexr ot kypcoBu pa3inku
30 ronu 2019

Hampynana amopmusayus

K®m 1 ssnyapu 2018

Hauucnena amoptuzanus 3a rognHaTa
31 nexemepu 2018

Hauuncnena amopruzanus

OTnrcana aMopTH3AIHS

30 ronu 2019

banancosa croiinoct kbM 31 gexemBpu 2018

Baaancosa croitnoct kM 30 ronu 2019

30.06.2019
BGN '000

371

68

60
42
41

29

40
12

47

31.12.2018
BGN '000

368

68

60
42
41

29

12
2,483
29

710

3,132

Cogpmyepu

1,009

44
(1)

1,052

29
(11)
2

1,068

892

70

962

38
(12)

988

90

80
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Emucuu 3a napHuKoesu caszoee

Ksm 30 ronm 2019 r. [pykecTBoTO-MaikiKa € 3akynuio 120 X. KBOTH emHucuH Ha cToiHOCT 5,018

x.J1B. (2018 r.: 390 x. KkBOTH emucHM Ha cToiHOCT 14,469 X.71B.).

30.06.2019 31.12.2018

BGN '000 BGN 000

Casl10 B HA4YaJI0TO HA rOANHATA - -
Horonpunoburu 5,018 14,469
Otnucanu Ha pasxon (ITpumoxenue Ne 8) (3,040) (6,152)
Ortmucanu BbB Bpb3ka ¢ nipoBusus ([Ipunoxenue Ne 8) (1,978) (8,317)

Canno B Kpasi Ha IepuoJa -

I[py)KeCTBOTO-MafIKa nMa HCOTMCHHUMU aHT'a)KMMCECHTHU 110 JIM3UHI'OBU JOTOBOPU U IIPpHU3HABa

aKTHBH ,,IPABO Ha NOJ3BaHe B pa3mep Ha 1,083 x.11B.

Axkmueu
wIIpaeo na
nonzeane
Omuemna cmoiinocm
KoM 1 anyapu 2018 1,083
[Ipunoburn 68
Otnucanu -
30 ronm 2019 1,151
Hampynana amopmuszayusn
KoM 1 sinyapu 2018 -
Hauncnena amopru3zamus 3a ronuHaTa -
31 nexemBpu 2018 -
Hauncnena amopru3zarus 251
OTnucana aMOpPTH3AIHS -
30 ronm 2019 251
Banancosa croiinoct kbM 31 gexemBpu 2018 -
BanancoBa croitnoct kM 30 ronn 2019 900
12. MATEPHAJTHH 3AIIACH
30.06.2019 31.12.2018
BGN '000 BGN '000
Marepuanu 20,442 21,208
loToBa npoaykuus 8,093 8,826
HesaBbpiieHo npou3BoaCTBO 3,484 3,896
Croku 12 12
32,031 33,942
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Mamepuaiume BKIIIOUBAT:

biaroponnu metanu
PesepBHu vacTu u narepu
CrioMaraTeTHi MaTepHaIH
OCHOBHM MaTepuau
AmOanaxHu MaTepraIn
Karanuzaropu
ABTOMOOWIIHU TYMH
Hpyru matepuanu

OcHoenu Mmamepuaiu

Kanues xnopun
XUMHKaIU KaTalu3aTopU
Marsne3ur

Awmonwues cyndar
Omacnuren
MetunaueranonaMuH
Copa xanuHupasa
Kammmes xkapboHat
Hatpuesa ocHoBa

Bap neracena
Mounoamonues ocdar

Hpyru

TI'omoea npooykuus

Amonues Hutpat — EO top
HatpueB HuUTpaT — TEXHUYECKU
AMOHHUEB XUIPOreHKapOOHAT
AMoHsIYHa BoJa

Hpyru

30.06.2019 31.12.2018
BGN '000 BGN '000
7,573 8,233
6,097 5,503
3,761 3,507
1,818 2,355

716 1,111

77 141

36 32

364 326
20,442 21,208
30.06.2019 31.12.2018
BGN '000 BGN '000
500 553

215 155

180 345

141 530

123 141

121 56

75 127

66 74

32 45

27 34

16 40

322 255

1,818 2,355
30.06.2019 31.12.2018
BGN "000 BGN '000
7,813 8,634

145 93

108 68

20 19

7 12

8,093 8,826
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He3asevpuieno npouse00cmeo 30.06.2019 31.12.2018
BGN '000 BGN '000

AMOHSK 2,803 3,358
A30OTHa KUCeTuHa 359 420
AMOHMEB HUTpPAT — IIJIaB 18 12
Jpyru 304 106
3,484 3,896

K®M 30 rorn 2019 uma yupeneHu 3aJ1034 KaTo 00e3reveHue 10 MoJI3BaHi OaHKOBH KPEIAUTH BbPXY

CIICIHUTE MaTePHATHH 3aIacH:
e bruaroponuu meraiau — 7,573 X. 1B. (31 nekemspu 2018: 8,233 x. 11B.);

e ToroBa mpoaykius (amoHueB Hutpar) — 7,813 x. 1B. (31 mexemspu 2018: 8,405 x. 1B.);

e HezaBbpiieno npousBoactso (amonsk) — 2,803 x. nB. (31 nexemspu 2018: 3,010 x. 11B.).

13. B3EMAHHA OT CBbP3AHH JIHIIA

30.06.2019 31.12.2018
BGN '000 BGN '000
Bzemanust o nponaxOu B j1eBa 25 9
Bsemanus o npogaxxOu BbB BalyTa - 2,178
[IpoBu3ns 3a 00e31eHKa 32 KPEAUTHU 3aryOn Ha HECHOMpaeMu i (12)
B3eMaHHUs BbB BaIyTa
IIpoBu3us 3a 00e31eHKA 32 KPEAUTHU 3aryOH Ha HEChOMpaecMu ©) (5)
B3eMaHMs B JICBa
[TpoBu3usi 3a 00e31eHKA 32 KPSIUTHH 3aryOH BbB BalyTa 1) )
(MC®0 9)
19 2,170

O6wnuaiino I'pynara e onpenenuia odndaeH nepuos 3a IJIalaHe Ha B3eMaHHUATa OT CBbP3aHU JINIA

1o 20 aHu.

14. ThPIOBCKH B3EMAHHUA U IIPE/[OCTABEHH ABAHCH

30.06.2019 31.12.2018

BGN '000 BGN '000

Bsemanust mo nmpoaxx0Ou OT KIMEHTH B 4y:KOMHA 10,431 7,593
O0e311eHKa Ha B3eMaHUs OT KIIMEHTH B UyKOWHa (449) (485)
Bsemanwust mo nmpoax0Ou OT KIMEHTH B CTpaHaTa 234 286
OOes1eHKa HA B3eMaHUs OT KIIMEHTHU B CTpaHaTa (5) (7
10,211 7,387

IIpenocTaBeHn aBaHCH 3a TOCTaBKa OT CTpaHaTa 5,038 65
[IpenocraBeHn aBaHCH 3a JOCTaBKa OT 4yKOMHA 300 458
15,549 7,910

O6wnuaitHo ['pynara qoroBaps ¢ KIMEHTUTE W3IS0 WIIM YaCTHYHO aBAaHCOBO IUIAIIAHE, a B CIyJYanTe

0e3 aBaHCOBO ILIAIIAHE € ONPEIeICH KpeauTeH nepuos a0 90 aHu.
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15. APYT'H B3EMAHHA U IIPEJIIVIATEHH PA3XOOH

/Jlpyeume 63emanusn u npeoniamenu pazxoou BKIIOYBAT:

JJIC 3a Bp3cTaHOBSIBaHE

TIpennnarenu pa3xoau

Bsemanust o onepaTtuBHa nmporpama
Kopnoparusen ganpk

CbeOHU U IPUCH/ICHU B3EMaHHS

OO0e31eHKa Ha ChICOHN U TPUCHACHNA B3eMaHUs
Jleno3utu u rapaHIuu

Hpyru

IIpeonnamenume pazxoou ce CbCTOST OT:

3acTpaxoBKHU

AOGoHaMeHTH

[penmiarenu pa3xou 3a 00paboTKa Ha Kopadu
KomanaupoBku

Apyrn

16. IIAPHYHHU CPE/ICTBA H IAPHYHU EKBUBAJIEHTH

P a3rIamaTeIHun CMETKH
HapI/ILIHI/I CpeAcCTBa B Kaca

IlapuyHM cpeacTBa M NAPHYHM EKBUBAJIEHTH NOCOYEHH B

0TYECTA 32 MAPUYHUTE MOTOLMN

30.06.2019 31.12.2018
BGN "000 BGN '000
2,671 3,992

334 810

80 36

62 214

11 11

1) 1)

3 8

134 74

3,294 5,144
30.06.2019 31.12.2018
BGN '000 BGN '000
310 547

23 23

- 200

- 16

1 24

334 810
30.06.2019 31.12.2018
BGN '000 BGN '000
2,173 993

26 16

2,199 1,009
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17. KAIIUTAJI U PE3SEPBH
OcHo6eH aKyuoHepeH Kanumas Ha OPYIHCeCmEomo-MaiKa

Kem 30 ronm 2019 peructpupanust akuuoHepeH kamurtan Ha Heoxum AJ] Bb3nu3a Ha
2,654 x. nB., pasnpeneneH B 2,654,358 0OMKHOBEHU MOMMEHHU aKIIMU C TIPABO Ha TJIac, MOJyyaBaHe Ha
JUBUACHT U JIMKBUAAIIMOHECH JSJ1 C HOMUHAIHA CTOMHOCT Ha akmus 1 JB.

Oobpammno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 gexempu 2018:
68,394 6p. — 3,575 x. nB.).

3axonoeume pesepeu (gpono Pesepsen) ca GopmMupaHu OT paslpeieieHHe Ha Tedandara, ChIIacHO
M3UCKBAHMATA Ha TBProBCKUA 3aKOH U Y cTaBa Ha JlpyXeCcTBOTO-Maiika.

Pezepeume om npeusuucienue Ha YyHcOeCMPAHHU OeliHOCMU BKIIOUBAT €(EKTUTE OT MPEU3IUCICHUS
Ha (DMHAHCOBHTE OTYETH Ha YYXKACCTPAaHHUTE APYKECTBA OT MECTHA BAIIyTa BbB BaJTyTaTa Ha MPEICTaBsIHE
Ha I'pynara.

Komnonenmvm om npeuzuucienue Ha 3a0v1iicenue KoM NEPCOHANA NPU NeHCUOHUpaHe ¢ HOPMUPaH
BbB Bpb3Ka ¢ usrckBanusta Ha MCC 19 (ITpunoxenue Ne 2.18).

18. ABJIrOCPOYHHU BAHKOBH 3AEMH

30.06.2019 31.12.2018
BGN '000 BGN '000
JAbarocpoynn 3a1bJ/JKeHUs 10 0AHKOBH 3a€MHU
bankosn 3aemMu 4,021 3,629
Pazcpouenu Takcu 3a ynpapiieHUE U aAMUHUCTPUPAHE HA @) )
3aeMU
4,019 3,629
KpaTkocpouHa 4yacT Ha IBJTOCPOYHU DAHKOBH 3a€MHU
Bankosu 3aemMu 1,238 3,383
Pa3cpouenu Takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA
3aeMU ©) ©)
1,235 3,374
O01I0 321bJKEHHUS 110 JUXBEHHU 3aeMH 5,254 7,003
VYcnoBusiTa, Ipy KOUTO ca OTITYCHATH 3a€MUTE Ca KaKTO Clie]iBa:
3aem 30.06.2019 31.12.2018 Jlozoeopena Haoesc T'oouwen nuxeen npoyenm
cyma 6v6
X. J16. X. J16.
sanyma
1 4,425 4,767 5,900 x. 1B 20.06.2022 OOU" wmoc 2.432% muaumyMm 2.60%
2 829 1,332 4,000 x. 1B 20.04.2020 OJU mnroc 3.082% muaIMYM 3.25%
5,254 7,003

*OﬂH — Ocpednen denozumen UHOEKC
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CpeIICTBaTa Ca OTITyCHaTHu OCHOBHO 3a pEMOHTH U 0OHOBSIBaHE Ha MIPOU3BOJACTBCHUTE MHCTAJIAIIUN

3a aMOHSK B J[py»kecTBOTO-MaliKa.

Hdbarocpounnte u kparkocpounu 3aemu ([Ipunoxenne Ne 18 m 22) ca o0e3neyeHH CbC CIEAHUTE

aKTHBH, COOCTBEHOCT Ha J[pyxecTBOTO-MaliKa:

- HEABIKMMH MMOTH ¢ OanmancoBa croriHoct 5,406 x. 1B. (31 aexemspu 2018: 5,538 x. 18B.)

(ITpunosxenne Nel0);

- obopyxBane ¢ 6anancosa croitnoct 11,578 x. nB.(31 nexemBpu 2018: 12,463 x. 11B.)

(ITpunoxenune Ne 10).

- OmaropomHu Meranm ¢ OamaHcoBa croumoct 7,573 x. mB.(31 mexkemspm 2018: 8,233 x. iB.)

(ITpumoxenwne Ne 12).

- TOTOBa MPOAYKIM — aMOHUEB HUTpAT ¢ Oanancosa croriHocT 7,813 x. nB.(31 nexemBpu 2018: 8,405

x. 1B.) (ITpunoxxenne Ne 12).

- HE3aBBbPIICHO IIPOU3BOACTBO — aMOHSK ¢ OamaHncoBa croinocT 2,803 x. 18.(31 nexemspu 2018: 3,010

x. 11B.) (TTpunosxenne Ne 12).

- TOCTBIUICHHMSI OT OBJCHIM B3eMaHHUS [0 CKIIOYEHH JOTOBOPH 3a Mpojakba Ha CTOMHOCT [0

60,000 x. nB. (31 nexemBpu 2018: 60,000 x. 11B.).

19. 34AABJIKEHHUA 110 ®HHAHCOB JIN3UHT

Brurroduenute B otyera 3a puHaHCOBOTO cheTostHME KbM 30 roru 2019 menrocpoyHu 3aabKEHUS

110 JTU3UHT B pa3mep Ha 795 x.7B. (31 nexemBpu 2018: 15 x.11B.) ca 3a npumo0HBaHe Ha aBTOMOOHIT U aKTHBH

,»IIpaBo Ha nox3Bane™. Te ca mpencTaBeHH HETHO OT ABJDKUMATA JIMXBA M Ca KaKTO CJIe/ABa:

Cpox

o enna roguna (ITpunosxenne Ne 28)
Han enna roguna

MuHHMaTHATE TU3UHTOBH IiamaHus ca IbJDKMMHA KaKTO CJICABA:

Cpox

o enna roguna (Ipunoxenne Ne 28)
Han enna roguna

braenr ¢prunancoB pa3xon Mo TU3UHT

Ceramina CTOMHOCT Ha 3aAbJKCHUATA MO JU3UHT

30.06.2019 31.12.2018
BGN '000 BGN '000
251 6

795 15

1,046 21
30.06.2019 31.12.2018
BGN '000 BGN '000
263 6

814 16

1,077 22

1) @

1,046 21

Karo pparocpounu 3aibKeHUS 110 JIM3KWHT Ca MPeICcTaBeH:u nbipkumute cien 31 nekemspu 2019

IJIAIIaHus 0 JOTOBOpH 3a JIM3WHT. CHOTBETHO, MTBIDKMMHTE B paMKUTE Ha clefBamuTe 6 Mecera

JIM3UHI'OBYU BHOCKHU Ca MPEACTABCHU B APYTH TCKYIIHW 3aABJDKCHUA B OTUCTA 3a q)HHaHCOBOTO CbCTOAHHC

KaTO KpaTKOCPOYHA YacT Ha 3aabibkeHust no JusuHr (IIpmioxenne Ne 28).
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20. ITIPOBHU3HH

30.06.2019 31.12.2018

BGN '000 BGN *000

Canno 1 suyapu 2,355 3,974
Hayucinenu 8,677 2,186
OcBoboaeHn (5,025) (3,805)
Canno 30 oHu 6,007 2,355
6 m.4. ObA20CPOUHA HACT 39 39

8 M.4. KPAMKOCPOYHA YACM 5,968 2,316

HpOBI/ISI/II/ITe BKJIIOYBAT:

MIPOBU3HS 110 33AbJDKEHHE 33 3aKPUBAHE U 32 PEKYJITUBALMS HAa TEPEHH Ha JIeTIa 33 IPOU3BOJCTBEHU
OTHAaabLHY, MON3BaHU OT JlpykecTBOTo-Maiika B MpeaxonHu nepuoau. KpailHUAT cpok 3a
U3IIBJIHEHWE Ha OCHOBHHUTE MEpONpHATHATa Mo pekyntusauusaTa € 2019 r. ¢ mpoabmkasaig
MoHuTOpUHT 10 2049 r. O011aTa CTORHOCT Ha MTPOBU3HATA, ONIPEIecHa Ha 0a3a eKCIepTHA OLIEHKA
3a pa3Mepa Ha OYaKBaHUTE Pa3X0/Iy 10 U3IIBJIHCHUE Ha 3aibibkeHreTo ¢ 399 x. jB. (31 aekemBpu
2018 1. — 399 x. 5B.), 2 aMOpTHU3HUpYyEMaTa CTOMHOCT, TIO KOSITO ChINATa € MPEICTaBeHa B OTYETa 32
(mHaHCOBOTO CchcTOsIHME € B pasmep Ha 370 x. mB. (31 mekemBpu 2018 r.: 370 x. 1B.), B T.4.
nbirocpodna gacT - 39 x. nB. ( 31 gekempu 2018 r.: 39 x. 51B.). AMOpTH3UpyeMaTa CTORHOCT €
M3YHCIICHA Ha 0a3a ceramHaTa CTOMHOCT Ha BCHYKU OBJICIIN NMapUYHU TUIANAHUS, JUCKOHTUPAHA
¢ nuxBeH npoueHt 2.81%. bmwkumure 10 eqHa roauHa miamanus B pasmep Ha 331 x. miB. (31
nexemBpu 2018 1.: 331 X. 1B.) ca peACTaBeHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE KATO JPYTH
tekyiu 3aabiokenns ([punoxenne Ne 28);

MIPOBU3HS 10 33IbJDKEHHE 32 BBIVIEPOAHN €MUCHH, KITacu(pHULIHpaHa KaTo KpaTKOCPOUHa B pa3Mep
Ha 5,637 x.B. (31 nexemBpu 2018 1. — 1,978 x. 18.) (ITprnoxenue Ne 28);

MIPOBU3MS 3a CaHKLUS 3a 3aMbpCABaHE Ha OKOJHATa cpella B pe3yiTaT Ha NPOU3BOJCTBEHATa
neiinoct — HsMa (31 nekemBpu 2018 1. — 7 x. 51B.) (ITpustoskerue Ne 28).

21. IIPABHTEJICTBEHH ®HUHAHCHPAHHUA

[Mony4yenoro ¢guHaHCHpaHEe € MO ONEpPATHBHU NMPOTpaMH 3a OOCKTH, CBBP3aHH C €HEepruiiHara

edpexTHBHOCT Ha J[py)ecTBoTO-Maiika u € Ha croiHocT 476 X. nB. (31 nexemBpu 2018 1. — 476 Xx. 11B.).

[puzHatuar npuxox ot punancupanus 10 30 roru 2019 1. - 345 x. 1B. ¥ PUHAHCUPAHUS, KOUTO TIe ObIAT

MPU3HATU KATO IMPUXOA IMpE3 CJICABAIA OTYETHU IICPUOAH - 131 x. 1.

30.06.2019 31.12.2018

BGN '000 BGN '000

Jo 1 roguna (kparkocpouna 4yact) ([Tpunoxxenne Ne 28) 19 37
Han 1 roguaa (rbirocpovHa yacr) 112 112
131 149
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Kparkocpounara wact oT ¢uHaHCHpaHusTa me ObJe NpU3HATa KaTO TEKYIl INPHXOA IIpe3
crenBamyTe 6 Mecena oT JaTata Ha OT4eTa 3a (PMHAHCOBOTO CHhCTOSHHUE U € MpeAcTaBeHa B [Ipyru Tekynm
sagbimkenus ([Ipunoxenne Ne 28).

22. KPATKOCPOYHH BAHKOBH 3AEMH

30.06.2019 31.12.2018

BGN '000 BGN 000

BaHnkoBU 3aemu 14,190 12,110
PascpoyeHu TakcH 3a yrpaBJIeHHE U aIMUHUCTPUPAHE Ha 3aeMU (121) (39)
14,069 12,071

JpyxecTBOTO-Maiika MMa pa3pelieHa KpeOuTHA JIMHUS 10 PEBOJIBUpPAIl KPEAHT B pa3Mep 0
24,000 x.11B., cbe cpok 10 20.04.2020 r., mpu uxBeH nporieHT — O (ocpenHeH Nemo3UTeH HHIEKC) TUTIOC
1.77 nynkta roguiao, MUHAMYM — 1,90%. KbMm 30 ronu 2019 r. JIpyxecTBOTO-MaliKa UMa 3aJbKEHHIE B
pasmep Ha 14,069 x.8. (31 gexemBpu 2018 r. — 12,071 x.11B.).

[IpenocraBenoto obesneueHue No 3aemMute € onoBecteHo B [Ipunoxenune Ne 18.

23. IIACHBH 110 /IOI'OBOPH C K/THEHTH

30.06.2019 31.12.2018

BGN '000 BGN '000

[TacuBy MO TOTOBOPY C KIMEHTH OT CTpaHaTta (CBbp3aHH JIHIIA) 3,229 9,798
[lacuBu 10 TOTOBOPY C KIIMEHTH OT CTpaHAaTa (JIPYyTH) 35 32
[lacuBu 10 TOTOBOPY C KIIMEHTH OT Uy>KOMHA BHB BaIyTa 64 562
3,328 10,392

[TacuBHTE 1O JOTOBOPH C KIMEHTH OT CTpaHaTa W Yy>KOMHA ca OCHOBHO 3a JIOCTaBKa Ha TOTOBA
MPOAYKIIHA.

24. THPIOBCKH 3A/JbJUKEHHA

30.06.2019 31.12.2018

BGN '000 BGN '000

JocTaBunim oT cTpaHarta 4,413 2,287
JocraBuuim oT 4yxOuHa 236 998
4,649 3,285

3aabIDKEHUATa KbM JJOCTABYHIIM Ca TEKYIIHU U Oe3uxBeHu. [ pyraTa HiMa MpoCpOYeHH ThPTOBCKU
3abIDKCHUSL.

CrrimacHO ycloBHUATA 3a JOCTaBKa Ha MpupojeH ra3 oT bymrapras EAJl, JIpykecTBoTo-Maiika
clenBa Jia 3aruiamia TeKyIuTe JOCTaBKYA aBAaHCOBO IO 3asBKa M JoruianiaHe B pamkute Ha 12 mam. Cien
Ta3u nara bynarapraz EAJ[ HauncnisiBa 3aKkOHHATA JIMXBA.
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25. 3A/IBJUKEHHUA K'bM CBbP3AHHU JINL[A

3anbpiDKeHUsITa KbM CBbp3aHu Juna B pazmep Ha 20 x.7B. (31 nexemBpu 2018 r.: 18 x. 11B.)

Cca 3a JOCTaBCHU MaTcpuajid, ropuBa, yCJIyru U 3aABJOKCHUA IO JIM3UHT. Te ca B JICBA, TCKyIIU H

6e3nmuxBeHu. [ pymara HsiMa MPOCPOUECHN THPTOBCKH 33IbJDKCHHS KbM CBbP3aHH JIAIIA.

26. 34A/IBJUKEHHA K'bM ITEPCOHAJIA H 34 COLTHA/THO OCHI'YPABAHE

30.06.2019 31.12.2018
BGN '000 BGN *000
3aIbIDKEHYS KbM TIEPCOHANa B T.4.: 1,333 1,695
Texywu 3a0vaicenus 1,110 1,472
Hauucnenus 3a Henonzeanu KoMnencupyemu omnycKku 223 223
3aIbIDKEHMS TI0 COITUATHOTO OCUTYpSIBaHE B T.4U.: 606 797
Texywu 3a0va0cenus 552 743
Hauucnenus 3a Henonzeanu KOMIneHcupyemu OmnycKku 54 54
1,939 2,492
27. 34/IB/DKEHHA 34 JAHBIH
30.06.2019 31.12.2018
BGN '000 BGN '000
Bagpmxenne 3a ganbk mo 3ADJ1 311 337
AAC 19 19
Hpyru 17 30
347 386

3anbIDKEeHUTa 32 JaHbLU ca TeKYIIH.

I[O JaTaTa Ha U371aBaHC HAa TO3H OTUYCT B HPY)KGCTBOTO-MaﬁKa Ca U3BBPUICHU PEBU3UHN U IIPOBCPKHU,

KaKTO ClIe/Ba:
o JIJAC — mo 30 ronm 2013;

Kopnoparusen ganbk — 10 31 nexemepu 2012;

Hanbk mo wi1.194,195 ot 3KIIO — mo 31 nexemspu 2012;

Hanbk o wi.204 ot 3KIIO — no 31 nexemepu 2012;

Hanmonanen ocuryputenen uHCTUTYT — 110 31 mapt 2009;

Arennus ,, MUTHHLIN — 33bJDKCHUE 32 aKI[U3 Ha MPUPOJIeH a3 — 110 29 despyapu 2016;

AreHuus ,,MUTHULU® — 33IbJDKCHHE 32 aKIIU3 Ha e1.eHeprus — 10 S ronu 2016.

JanbuHa peBusus B Pbhbiirapust ce n3BbpuiBa B IETTOAUILIEH CPOK OT U3THYAHE HA FOAMHATA, IIPE3

KOSTO € TOJaJieHa JaHbYHATa JCKJIapanus 3a ChOTBETHOTO 3aIb/DKEHHE. PeBu3naTa MOTBBpPKIaBa
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OKOHYATEIIHO TaHBbYHOTO 33JBJDKCHUE Ha CBOTBETHOTO JIPYXKECTBO - JTaHBYHO 3aABIDKECHO JIMLE, OCBEH B
W3PUYHO NPEABUICHUTE OT 3AKOHOAATENICTBOTO CITy4Yau.

B nemepno npyxectso Heoxum IIporekt EOO/l xbM naTaTa Ha TO3M OTYET HAMA W3BBPIIECHU
PEBU3UU U NIPOBEPKHU.

B mpmeprOTO IpYykecTBO, KOETO ONepupa Ha TepuTopusiTa Ha PemyOnuka Typius ca n3BbpIIeHN
JaHBbYHHU PEBU3UHU B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHOIATENICTBO.

28. JIPYTH TEKYIIH 34/ bJUKEHHA

/Ipyzume meKyuiu 3a0v121ceHusa BKIIOYBAT: 30.06.2019 31.12.2018
BGN '000 BGN '000
IIpoBuswmst 3a 3anbmkenust kbM MOCB 3a BbriIepogHl eMUCHHT
(I'II)pHnoxceHHeNIQLZO) b 5,637 1,978
[Tomy4yenu rapanimu 1,741 2,627
J?;jliz,nmeHm M0 Bh3HATPAXK/ICHHS HA YYKIECCTPAHHU U MECTHH 338 372
Kpartkocpouna gact Ha nposusuu (ITpunoskernue Ne 20) 331 331
KpaTkocpouHa yacT Ha 33]/bJDKCHUS 110 (PUHAHCOB JIM3UHT 251 6
(TTpunosxernne Ne 19)
YapBKKY OT pabOTHUTE 3aIljIaTH 133 173
3aabiDKEeHNe 3a JUBUIECHT 74 76
3anbKeHMs 32 TaKca BOJIOTOI3BaHE 68 136
[Mony4eHu neno3uTH OT KIUEHTH 62 63
[paBurencrBenn dpunancupanus ([Ipumoxenue Ne 21) 19 37
Hpyru 3anpmxeHns 158 152
8,812 5,951

IHonyuenume zapanyuu BKIIIOYBAT:

e cyma B pa3mep Ha 1,524 x.B. (899 x.m.x) (31 mexemspu 2018 r.: 2,187 x.1B. (1,280 x.11.71.))
npeBeZicHU 1o cMeTka Ha Heoxum AJl, 3a rapaHTHpaHe Ha B3eMaHUATAa OT UYXKJIECTPaHEH KIIMEHT Ha
HpyxecTBoTO-MaMKA.

e YTy TapaHiuu o610 B pasmep Ha 217 x.B. (31 mekemepu 2018 r.: 440 x.;iB.), (WICHOBE Ha
CwBeTa Ha JUPEKTOPHUTE, 32 CTPOUTEITHO-MOHTAXHH PadOTH, 32 ambanax u 1p.).

/Jlpyzu ovnzocpounu 3a0vixcenusn B pasmep Ha 33 x. nB. (31 gexemBpu 2018 r.: 33 x. 11B.)
MPEJICTaBIsIBAT YacT OT HAYMCIIEHO €JHOKPATHO MOIBJIHUTENHO Bbh3HArpaXkJeHHE Ha W3ITBIHUTEIHUS

TUPEKTOp, pascpoueHo 3a m3rutamane cien 01.01.2019 r. cerioacuo pemenne Ha ChBeTa Ha TUPEKTOPHTE.

29. YCJIOBHH 3A/TBJUDKEHHA H AHTAZKUHMEHTH

K®m 30 rorn 2019 r. [pyskecTBOTO-MaliKa € y4peIuIio B 110J13a Ha THPrOBCKH TAPTHROPH OaHKOBU
rapaHnuu B pazmep Ha 232 x. nB. (31 gexemBpu 2018 r.: 163 x. 1B.).
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30. CAEJIKH CbC CBbP3AHH JIHIA

Cebp3anu 1una Ha ['pymnara ca KakTo cie/iBa:

CBbp3anu Juia

Buja Ha cBbp3aHocT

Axyuonepu:
Eko Tex A/l
EBpo ®ept AL
®debopan EOO/]

Apyau:
Tepaxum - Jumutposrpax EOO/]
Heo Kuten EOO/]
Heommon EOO/
Borealis L.A.T.

Hocmasxku om_cevp3anu 1uua

Mamepuanu
OCHOBHH aKIIMOHEPH

Yenyeu
OCHOBHU aKIIMOHEPH

JIMA
JIpyTH CBBpP3aHU IPYKECTBA

Axmueu "Ilpaso na nonzeane"
OCHOBHU aKIIMOHEPH

(011)1101)

OcHoBeH akuuoHep (24.28 %)
OcHogeH aknuoHep (24.03 %)
Ocnosen aknuonep (20.30 %)

100 % cob6erBeHocT Ha EBpo @ept A/

100 % cobctBenoct Ha EBpo @ept A/l

100 % coberBenoct Ha EBpo dept A/]

100 % cobcrBenoct Ha bopeanuc AT
(Borealis AG)-Asctpus, mputexaaru 100%
ot kanurana Ha ®edopan EOO/]

30.06.2019 30.06.2018
BGN '000 BGN '000
48 56

2 46

- 1

46 -

96 103
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Ilpoodasicou na cevpsanu auua 30.06.2019 30.06.2018
BGN '000 BGN '000
Ilpooykuyus
OCHOBHU aKIIMOHEPH 39,872 38,526
Ty gy (oo e
53,935 57,300
Yenyeu
OCHOBHU aKIIMOHEPHU 29 13
Jpyru cBBbp3aHu JpyKECTBA 18 18
47 31
Apyzu - mamepuanu
OCHOBHU aKIIMOHEPH 301 -
O6u10 54,283 57,331

VYcnoBusita, P KOUTO Ca W3BBPIIBAHU CICIKATE HE CE OTKIOHSBAT OT IMAa3apHUTE LICHH 3a
nog00€eH BUJ CAEIIKH.

I(pamxocpounume 63EMAHUA OM C8BP3AHU JIUUA CA KAKMO cneoea.

30.06.2019 31.12.2018
BGN "000 BGN "000

B3zemanusa no npooasicou 6ve eanyma
Jpyru cBbp3aHu APYKECTBA (3HAYUTEITHO BIUSIHHE IO i 2166
CBBP3aHOCT C OCHOBEH aKI[MOHED) '
B m.u. omuemna cmoiinocm 1 2,213
Hauucnena obesyenKka 1) 47
Bzemanus no npooasicou e neea
Jpyru cBbp3aHu ApYyKECTBA (3HAYUTEITHO BIVSHHUE TIO 4 i
CBBP3aHOCT C OCHOBEH aKITMOHED)
B m.u. omuemna cmotinocm 4 -
Hauuciena obesyenka - -
OCHOBHU aKIIMOHEPH 15 -
Jpyru cBBbp3aHu JpyKeCcTBa - 4
B m.u. omuemna cmoiinocm 5 9
Hauucnena obe3yenka (5) (5)
Oo6uro 19 2,170
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3aovarcenuama Kom C8bp3aHU JiuYa Ca KaKTO CJI€aBa:

Ilacueu no doozosopu (Ilonyuenu asancu 3a npooarcoa na

npooyKyus)

OCHOBHU aKIIMOHEPH

Jpyru cBbp3aHu Ipy:KecTBa (3HAUYUTETHO BIUSHHE TI0

CBBP3aHOCT C OCHOBCH aKIII/IOHCp)

3a0vdicenusn 3a 00CMAGeHU AKMUBU U YCayzu

OCHOBHU aKIIMOHEPH

H3nvanumenen oupexmop:

/Mumumop Jumumpos/

27.08.2019 .

30.06.2019 31.12.2018

BGN '000 BGN '000

2,844 7,111

385 2,687

3,229 9,798

20 18

20 18

I'n.cuemosooumen (cocmasumen):

IMunena Amanacoeal
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