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1. UH®OPMAIMA 3A I'PYIIATA

I'pymara Heoxum (I'pymara) BKIIIOYBa JApY>KECTBO-Mailka W HETOBUTE TpPU MABUICPHU JApY’KECTBA
(31.12.2017 r.: Tpu ABIIEPHH APYKECTBA).

Hpyscecmeo-maiika

Heoxum AJ] ([dpyxecTBoTO-Malika) € ch3ganeHo mpe3 1951 roamna. Peructpupano e kaTo akiiMOHEPHO
IpykecTBo mpe3 Mmecel oau 1997 r. [lpyxecTBoTo-Maiika € chC ceJaluIle U aJpec Ha yIpaBlIEHUE Ip.
Humwurposrpan, V3rodna uHayCcTpHamHa 30Ha, yiI.” XUMKOMOWHATCKA” W € PETUCTPUPAHO B THpProBckus
peructep ¢ EUK 836144932. Tlocneanute nmpoMeHu B YcTaBa Ha J[pyskecTBOTO-MaliKa ca BIHCAaHU B
perucTbpa Ha THProBckuTe npyxkectBa Ha 06 aBryct 2013 r. Ilociaepnure mpoMEHHW B OpraHUTE Ha
yhopaBleHue ca BIUcaHW B ThproBckus peructbp Ha 21 rorm 2018 r. ¢ ympmkaBaHe Ha MaHIaTa Ha
yopasinenue 10 13 ronm 2021 1. Ha 21.06.2018 r. e BmumcaHo yupensiBaHe Ha IIpPOKypa H
yIbJIHOMOIIIaBaHe Ha MpokypucT Ha Heoxum AJI.

vuepruu opyscecmea
JbmepHute npyxectsa B ['pymnara ca:
o Heoxum IIporekt EOOJ] - TBproBcko ApyKecTBO peructpupano B bwiarapusi ¢ Pemenune Ha
XackoBcku OKpmkeH cba Ne 206/24.04.2002 1. W CcbC celajMile M aJpec Ha yIpaBiICHHE - TP.
HumuTpoBrpag, yia. XumkomOuHaTtcka Ne3;

o Heoxum I'tobpe OO/], Typuust - TBproBcko ApyxecTBO peructpupaHo B Typoms B Twsproeekus
peructsp Ha rp.OxapuH ceriacHo yaocroBeperune Ne5507-8420/01.08.2002 1. u cbe ceanuile U ajpec Ha
ynpasnenne — rp.Oxpun, Hcraciion wmax.Illexur HWceruknan Bapmap, VYmycoil mmaza er.2 Ne28.
HpyxecTBoTO € npekpareHo nopaau snuBaHe B Heoxum Tapsm OO/ Ha 17.09.2018;

o Heoxum Tapsm OO/l, Typrusi — ThproBCKO ApykecTBO peructpupano B Typuus B Tvprosckus
peructsp Ha 1p.Oapun cbriacHo ypocroBepenne Ne7700-10687/15.10.2012 1. u cbe cenenuiie U agpec
Ha ynpaenenue — rp.OnpuH, kB. [liokpro mama maxanecu, paiion Hucrier, MeBkku 8/1. JIpyxecTBoTO €
nmpuno0uTo upe3 yupensasane. JpyxectBoto e nmpaBonpueMHuk Ha Heoxum ['ro6pe OO/] ot 17.09.2018.

CewrinacHo YgocroBepenue Nel584 ot 18.09.2018 r. ma upekmus Twproecku peructbp rp. OppuH,
Peny6nuka Typums Heoxum ['tobpe OO/l B kKauecTBOTO CH Ha MPEXBBPIICHO IPYKECTBO € BISTO B
Heoxum Tapsm OO/l Ha 17.09.2018 r., npu koero Heoxum ['toope OO/ mpecraBa j1a ChIECTBYBa, a
HeroB npaBonpueMHuK ctaBa Heoxum Tapsm OO/,
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1.1.Coocmeenocm u ynpaenenue na /[pyscecmeomo-maiika

Heoxum AJ] e myOIu4YHO qpy»KECTBO CHIVIACHO 3aKOHA 3a MyOJMYHO TNpeiaraHe Ha 1eHHu kHmwka. Kem 30
centemBpu 2018 r. pasnpeneneHneTo Ha aKIIMOHSPHUS KaluTall Ha JPYKeCTBOTO-MaiiKa € KaKTO CIIe/Ba;

e Exo Tex AJ] -24.28 %
e Espo ®epr Al -24.03 %
o  ®dcbOopan OO/] -20.30 %
o Arpodep UnarepremrbHba EctabmuiMbHT, JIMXTEHIANH - 7.68%
e  VII® Ceruacue - 333%
e  Heoxum AJl (00paTHO M3KYIICHH aKIHH) - 258%
o  3VII® Anuann bearapus - 230%
e  VII® IIKB Cuna - 219%
o Jlpyru -1331%

HdpyxkecTBOTO-MallKa MMa €IHOCTENICHHA CUCTEMa Ha yIpaBlieHHe ¢bC CHBET Ha AUPEKTOPUTE, KOUTO ce

ChCTOM OT 9 YJICHOBEC, KaKTO CJIC/BA.

Humyo CraiikoB I'eoprues [Ipencenaren
Enena Cumeonona Illomosa 3am. [Ipencenaren
Humutsp CredanoB JumMutpos Uien

Tomro MBanoB JumoB Unen

Bacun JKukos ['ppHUapoB Uien

Buxropusa Nnuesa IleHosa Uien

3bpHenu xpanu bearapus AJl Unen

Xyb6ept Ilyxuep Unen

Mapruna Muxaena Ayoeprep Unen

HpyxectBoto ce mpencrasisaa ot Jdumutsp Credanor JJumMuTpoB B KauecTBOTO My Ha M3mbiHHUTENECH
mupektop U Credan HumurpoB JuMutpoB B kadecTBoTo My Ha IIpokypuct (ThproBcku ympaButen),

BCCKH €IMH OT ABaMaTta IOoOTACIHO.

PrvroBoncTBOoTO Ha /[IpyxecTBoTO-Maiika ce ocblecTBsiBa OT CbpBeT Ha Jupekropure. Hskom ot
(YHKLIMHUTE IO ONIEPATHBHO YNPAaBICHHUE Ca BH3JI0KEHU HA U3IIBIHUTEIICH AUPEKTOP U MIPOKYPHUCT.
OnuTHHEAT KOMUTET mojanoMara padorara Ha ChBeTa Ha AUPEKTOPUTE, MMa POJISl HA JIMIIA HATOBAPEHH C
001110 ympaBiieHHe, KOUTO M3BHPIIBAT MOHUTOPHHT W HaA30p Haja JpyKecTBOTO-MaiKa BKIFOUUTEITHO
HaJ cucreMara Ha (MHAaHCOBO OTYMTaHE Ha J[py)kecTBOTO-MaliKa.

UneHoBeTe Ha OJUTHUS KOMHUTET ca:
Tana dumutposa Koannrbiika
Huxonnna Xenesa JlemdueBa
Mopnauka Atanacosa Huxonosa
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1.2.Cmpykmypa na I pynama u npeomem Ha 0eliHocm

KwMm 30 cenremBpu 2018 r. crpykTypara Ha ['pynara BitouBa Heoxum AJl xato apyxkecTBo-Maiika u
MOCOYCHHTE TTO-0JTY JIBINEPHHU IPY)KECTRA:

30.09.2018 31.12.2017 Jama na
Yuacmue Yuacmue npuooousane
% %

Ha KOHmMPOJ
JpyxecrBa B bbiarapus
Heoxum IIporext EOO/1 100 100 24.04.2002

JpyxecTBa B Uy:KOMHA
Heoxum I'toope OO/1 - 99.93 01.08.2002
Heoxum Tapsm OO/1 99.92 99.00 15.10.2012

IIpenmeTsT Ha AEHHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

o Heoxum AJl - mpon3BOACTBO Ha HEOPraHWYHM W OPTraHWYHM XHMHYECKH NMPOTYKTH M THProBCKa
JIEHHOCT;

o Heoxum IIporexkt EOO/I, rp. JumurpoBrpan - oxpaHa Ha HUMYIIECTBOTO Ha IOPUIUYECKU JIHUIA,
CTpajy, MOMEIIEHHS U CTOTIAHCKH OQHCH, OXpaHa Ha (PU3MUESCKH JIMIIA U TIXHOTO UMYIIECTBO U JIPYTH;

o Heoxum I'tobpe OO/, rp. Onpun, Typiust - BHOC, H3HOC M BBTPEIIHA THPrOBHsI HA BCHYKHA BUIOBE
XUMUYECKH TOpoBe. JlpykecTBOTO € mnpekpareHo mnopanu BiauBaHe B Heoxum Tapesm OOJl Ha
17.09.2018r.

o Heoxum Tappem OO/, rp. Oapun, Typuus - BHOC, HU3HOC U BBTPEIIHA THPrOBUs Ha BCUYKU BUIOBE
XUMHYECKU TopoBe. JpyxecTBoTo € mpaBonprueMHNK Ha Heoxum ['toope OO/] ot 17.09.2018 r.;

[Ipe3 2017 r. e yBenuueHo AsIOBOTO yuyactue Ha Heoxum AJl B KamuTana Ha ABLIEPHO JAPYHKECTBO
Heoxum I'obpe OOJ] mocpenctBom TpaHchOpMHUpaHETO HA THPTOBCKHM B3eMaHUs B pazMmep Ha 15,242
X.JB. (8,726 X..J.), KOUTO ca HAOBIHO OOC3IIEHEHH B MPEAXOAHH OTYETHH meproad. CHOTBETHO,
o0e3IeHKaTa Ha THPTrOBCKUTE B3eMaHUsl € TpanchopMupana B 00e31IeHKa Ha HHBECTHIIHSATA.

JbiiepHuTe IpyKecTBa ce pbKOBOIAT OT YIPABUTEIH KaKTO CIIEBa:

Yupasurean

Heoxum Ilpotext EOO
Heoxum I'to6pe OO/, rp. Onpun — Typrus
Heoxum Tapsm OO/, rp. Onpun — Typrust

Suko MapuHoB
I'eopru Jlozes (o 17.09.2018)

Antan bopa

KoM 30 cenremBpu 2018 roguua obmumsaT Opoii mepconan Ha I'pymata e 982 (31.12.2017 r.: 1,057)

pa6OTHI/IHI/I " CIIYXKUTECIIN.
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2. OCHOBHHU NNOJIOKEHUSA OT CYETOBOJHATA ITOJIMTUKA HA I'PYITATA

2.1.  Ba3a 3a uzcomesane Ha KOHCONUOUPAHUS (PUHAHCOB OMUEm

Koncomuaupanusat ¢unanco otuer Ha [pyma Heoxum € W3roTBEH B CHOTBETCTBUE C BCHYKH
MexayHapogau craHpaptd 3a ¢unancoBu ortuetd (MCPQO), kouTO ce CBhCTOST OT: CTaHAApTH 3a
(hMHAHCOBU OTYETH M OT THJIKyBaHUs Ha Kommurera 3a pazscaenus Ha MCDOO (KPMC®O), ogobpenu ot
CrBerta mo MexayHapoaau cuetoBoguu craHaaptd (CMCC), u MexayHapoaHUTE CUYETOBOIHU
CTaHIAPTH U THhIKyBaHuATa Ha [locTossHHMS KomuTeT 3a passcHaBane (IIKP), omo6penn ot Komurera mo
MexayHapoaau cuetoBonuu crannapti (KMCC), kouto edextnBHo ca B cuia oT 1 sHyapu 2018 T,
kouto ca npuetu or Komucusara Ha EBponeiickus cbioz. MCDO, npuetn ot EC, e obumonpueroTo
HaWMEHOBaHWE Ha paMKara ¢ OO0 TMpeIHa3HadeHHe-CYeTOBOJHA 0a3a, €KBHBAJICHTHA Ha paMKara,
BbBeJcHa C AcuHHMIUATa cbhriaacHo § 1, 1. 8 or JlombaHuTenmHUTE pasnopenOu Ha 3akoHa 3a
CYETOBOJICTBOTO IO/ HAMMEHOBAaHUETO ,,MexayHapoaau caetoBogau ctanaapta’ (MCC).

KbMm natara Ha msrotsHe Ha guHancoBus oTueT CMCC/KMPC®O e uzgan craHmapTé U pa3siCHEHHS,
KOHUTO BCE OIlle He ca B cuia. Hakou oT Tax ca mpuetu ot EBponeiickus cbio3, a Ipyru Bce OIIe He ca.
Cranmaprure, mpageHn or CMC/KPMC®O, xouto Bce omie He ca BIE3TM B CHJa KbM Jarata Ha
u3JaBaHe Ha (PMHAHCOBUTE OTUETH M HE ca NMPWIOKEHH MO-PaHO, ca W30pOeHH Mmo-aoiy. JpyxkecTBOTO-
Maiika Bb3HaMepsBa Ja MpUeMe Te3W CTaHJapTH, KOraTo Te BIIsA3aT B CHJIA.

Ilyonuxkysanu cmanoapmu, KOumo éce ouje He Ca 6 CUNA U He ca 8b3npuemu No-pano

KoM nmatara Ha nzgaBaHe Ha HacTOSIIUS (MHAHCOB OTUYET CICAHHUTE CTaHAapTH ca m3naaean or CMCC u
npuetu ot EC, HO Bce ol1ie He ca BIe3/H B CHJIa:

MC®DO 16 Jluzune (B cuna 3a rogumrau epuogu ot 01.01.2019 r. — npuet ot EK). To3u crarmapr e ¢
U3IUI0 MPOMEHEHa KOHUEenuusa. 1ol BbBEXJAa HOBM NPUHLUMIM 32 IpPU3HABAaHE, H3MEpPBaHE H
MIpe/ICTaBsSHEe Ha JU3UHTU C 1] 1a OCUTYpH I0-JIOCTOBEPHO U aJIEKBATHO MpEACTaBsiHE Ha TE3U CACIKU
KaKTO 3a JIM3UHIONOJIydaTessl, Taka U 3a Ju3uHrogarens. CTaHaapThT 1€ 3aMEHH JeHCTBAIUS 10 TO3U
MOMEHT CTaHJapT CBBbp3aH ¢ juzunrure - MCC 17.

a)Bojmemuar mpuHIMO Ha HOBUS CTaHAApT € BBBEXAAHETO HA EJHOTHUIIEH MOJEN Ha CYETOBOJIHO
0aJaHCOBO TpPEeTHUpPaHE HA JIM3UHTUTE NPU JIM3UHTOMOJIyYaTeIUTe - 33 BCHUUKU JIN3UHTOBH JOTOBOPH C
MPOIBIDKUTETTHOCT OT MOBeYe OT 12 Mecera e ce Mpu3HaBa akTHB ,,IPaBO Ha IMOJI3BAHE™, KOWTO IIe ce
aMOpPTU3Upa 3a NEepUoJa Ha I0r0BOPA, U PECIIEKTUBHO, II€ CE€ OTYNTA 3aABIDKEHUETO 10 TE3H JAOTOBOPH.
ToBa e u chlecTBeHaTa MPOMSIHA B OTUETHATA MPaKTHKA. 3a KPAaTKOCPOUYHM MJIM HAa MHOTO HHCKa IIeHa
JIU3UHTH ce IOMYCKa U3KIIIOYeHNE U 3aIla3BaHe Ha JJOCerairHaTa MpaKkTHKa,

0) Ilpu nusuHromarenure He OM MMaNO CHUICCTBEHH NMPOMEHM M T€ OMXa MPOABIDKHIN A3 OTYUTAT
JU3UHTUTE 10 TIOJIOOMETO Ha CTapusl CTAHIAAPT — KaToO ONMEpaTWBHHU M (UHAHCOBU. J[OKOJIKOTO HOBUST
CTaHAApPT JaBa MO-IUIOCTHA KOHLENUHUS, €OUH IMO-NMoApOOEH aHalIu3 Ha YCIIOBHATA Ha JOTOBOPHUTE
clleZiBa J1a C€ HalpaBH M OT TSAXHA CTpaHa M € BB3MOXKHO M NPU TAX (JM3MHIOAATENIUTE) Ja HACTBIIAT
OCHOBaHUS 32 NpeKiIacuUKalys Ha ONpeNesIeHH JIM3UHIOBH cJelkd. HOBUST cTaHaapT H3HCKBa
pasimupsBaHe Ha OMOBECTABAHUATA. PEKOBOACTBOTO Ha [lpyskecTBOTO-Maiika 0OMHCIIS BIUSHUETO, KOETO
TO3W CTaHJAPT OM MOTJIO /1a OKa)ke BhPXY M3TOTBSIHETO HA KOHCOIHMIMPAHNTE (PMHAHCOBH OTYETH.

Hoeu cmanoapmu u pasacnenus, usoadenu om CMCC, koumo éce owe ne ca npuemu om EC
[Monacrosimem, MC®O, npuetu ot EC He ce pa3nuuaBar cwiuectBeHO OT Te3u, npuetu ot CMCC, ¢
M3KITIOYEHNEe Ha CJIEJIHWTE HOBHM CTaHAApTH, W3MEHEHWS Ha ChHIIECTBYBAIIM CTAHAAPTH M HOBHU
passiCHeHus1, KOUTO Bce olle He ca o100penu oT EC kbM naTtara Ha 0q00psiBaHe HA HACTOALIMSA (UHAHCOB
OTUeT (IaTuTe Ha BIM3aHE B CHJIA, TOCOYEHHU MO-10JTy ca 3a mbpiaauTe MCDO):
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MC®O 17 “3acmpaxosamennu docoeopu” (B cuia 3a TOMWIITHU TIEPUOAH, 3aMlOYBAIIN Ha WM ciex 1
siHyapu 2021);

Usmenenue na MCOO 9 “@uuancosu uncmpymenmu” — XapaKTEpUCTHKH 3a TpEIIUIANIaHE C
OTpHIIATETHO 00e3IIeTeHne (B CHIIa 3a TOAUIITHY IIEPUOIH, 3aIT04BaIy Ha win cien 1 sayapu 2019);
Usmenenus na MCC 28 “Uneecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmus’ - JIBITOCPOYHU
y4acTusl B acCOIMUPAHN M CHbBMECTHU MpeanpusATus (B CHJIa 32 TOAWIIHN MEPUOIH, 3aII0YBAIA HA WU
cnen 1 sayapu 2019);

HM3menenus na paznuunu cmanoapmu ,, Iloooopenus na MCDO (yukwva 2015-2017)”, npousmuuawu om
2oouutnus npoexm 3a noooopenus Ha MCPO (MCDO 3, MCPO 11, MCC 12 u MCC 23) 0CHOBHO C TIeJ
OTCTpaHsSBaHEC Ha TMPOTUBOPEYMS M M3SACHSABAaHE Ha (OPMYJIUPOBKH (B CHJa 3a TOJUIIHU TEPUOMH,
3amouBamy Ha win cien 1 sayapu 2019);

KPMC®O 22 “Coenxu 6 uyacoecmpanna saiyma u asancosu niawjarnus’ (B CUIa 3a TOIUIIHA TEPHOMIH,
3amoyBaily Ha wiy cien 1 siayapu 2018);

KPMC®O 23 ,,Hecueypnocm npu mpemupaHemo Ha OaHbKa 6bpxy 0oxooume'’ (B cuiia 3a TOIWIIHU
MepUo.IY, 3arno4Baiu Ha win cief 1 sayapu 2019);

Usmenenue na MCC 19 “/loxoou na Haemu Jluya” — VI3MeHeHHWe, ChKpalllaBaHE WIH YpeXJaHe Ha
maHa (B Cuia 3a TOIUIITHY MEPUOIH, 3aroyBamii Ha uinu cien 1 suayapu 2019).

JpyxecTBOTO-MaliKa 0OYaKBa MPUEMAHETO Ha TE3U CTAHJIAPTH ¥ U3MCHCHHS B ChINECCTBYBAIU CTAaHIAPTH
la HE OKaKe ChIIeCTBEH e(peKT BBPXY KOHCONMUIUPAaHWUTe (PHHAHCOBH OTYETH B TIepHoAa Ha
M'bPBOHAYATTHOTO MM TpUIIaraHe.

2.2. Jlepunuyuu

Jpyscecmeo-maiixa
ToBa e ApykecTBOTO, KOETO IPUTEKABA KOHTPOI BHPXY ABIIEPHATE IPYKECTBA, B KOUTO € HHBECTHPAIIO.
HpyxectBoTo-Maiika ¢ Heoxum AJl, brarapus (Ilpunoxxenue Ne 1.1).

vwepnu opyscecmea
B crorBercTBUe ¢ m3uckBanusATta Ha MC®PO 10 Konconmunupanu ¢unaHcoBu otdetu pyxecTBOTO-

Maiika TpuTexaBa KOHTPOJI B APYTM HPEANpPUATHS, aKO U CaMO aKo MpHUTEXaBa BCUYKU OT CIEIHHUTE
€JIEMEHTH Ha KOHTpOJa:
- TIPaBOMOIIUS B MPEANPHUSITHETO, B KOETO € MHBECTUPAHO;
- W3JlaraHe Ha WM IpaBa BbPXY NPOMEHJIMBHUTE MIPUXOAHN OT HETOBOTO y4acTUE B NPEANPHUITHETO,
B KOETO € MHBECTHPAHO;
- BB3MOXKHOCT JIa M3II0JI3Ba CBOMTE MPAaBOMOIIHS B MPEANPUATHETO, B KOETO € HHBECTHPAHO, 3a J1a
OKake BB3JEHCTBUE BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTA Ha HHBECTUTOPA.
CrnenBaiiku ropenocodeHoTo JlpyxkecTBoTo-Maiika € MpeleHMIo, Y€ MPUTEeKaBa KOHTPOJI BbB BCUYKU
Ipy>KecTBa, KbAETO MPUTEKaBa JUPEKTHO UM HHAUPEKTHO ToBeye oT 50% oT KamuTana ¢ mpaBo Ha riac
B O0moTo crOpaHue W/niM NpaBoTo Jla Ha3Ha4aBa yIPaBUTENIN U MOXKE /1a PhKOBOAM JEHHOCTUTE, KOUTO
OKa3BaT CHIIECTBEHO BB3JEHCTBHE BHPXY BB3BPHLIAEMOCTTA Ha JPY>KECTBOTO, B KOETO € MHBECTHUPAHO.
JbiepHuTe ApYy’XKecTBa c€ KOHCOMUAUPAT OT JaTara, Ha KOATO €()EeKTUBHUAT KOHTPOJI € MPUAOOUT OT
I'pymara u crimpar na ce KOHCOMMAUPAT OT JaTaTa, Ha KOSATO CE MpHEeMa, Y€ KOHTPOIBT CE MPEXBHPIIS
n3BbH [ 'pymara wnm ngpyxkecTBaTa ce JTUKBUIAUPAT. 3a TSAXHATAa KOHCONMIAIMS CE M3IOJI3BAa METOABT Ha
II'bJIHATA KOHCONUIALIMSL.
JpmepHuTe npyxectsa ca mocoueHu B [Ipumoxkenue Ne 1.2.
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2.3. IlIpunyunu na Koncoauoayuama

Kouconmuaupanust (UHAHCOB OTYET BKIOYBA ()MHAHCOBUTE OTYeTH Ha J[pykecTBoTO-Maiika W
JBIICPHAUTE JIPYKECTBA, U3TOTBEHU KbM OTUETHHS IEPUO/.

dHUHAHCOBUTE OTYETH Ha JBIIECPHUTE APYKECTBA 32 IEIUTE HA KOHCOJIHMJAIMATA CE U3TOTBST 33 CHIIHS
OTYETCH IMEPHOJ, KAaKTO TO3W Ha JIpy)KecTBOTO-Maiika M TNpW NpuiaraHe Ha €IUHHA CUYCTOBOJHA
MTOJINTHKA.

B xoHconmumupanusi (GUHAHCOB OTYET, OTYCTUTE HAa BKIFOUCHHUTE JIBIICPHH JAPYKECTBA C& KOHCOIHIUPAT
Ha 0a3a Ha MeTofa “I'bJIHA KOHCONHMIAIMS , pel MO pel, KaTo ce TNpwiara yHUHUIEpaHa 3a
CBINECTBEHUTE OOCKTH CUCTOBOJHA MOJUTHKA. MHBecTuiure Ha J[pyx)ecTBOTO-Malika ce eTMMUHHUPAT
cpery Jiena B COOCTBEHHUS KalUTaNl Ha JBIICPHUTE IPYKECTBA KbM JlaTaTa Ha MPUA00UBaHEe Ha KOHTPOL.
BerpemHorpynoBute omepanuu M pa3deTH C€ CIMMHUHUPAT HAIBJIHO, BKI. Hepealu3upaHaTa
BBTPEUIHOrPYIIOBa Nevanta wim 3aryoa. Otunra ce epeKThT Ha OTCPOUCHUTE JaHbIU TPU SIIMMUHUPAIITH
KOHCOJIMIAIIMOHHH 3aITUCBAHUS.

JlsmoBeTe Ha CHAPYKHUIM-TPETH JIMIA, W3BBH TE3W HAa aKIUWOHepuTe Ha JIpyxecTBOTO-Maiika, ce
MOCOYBAT CAMOCTOSITEITHO B KOHCOJMIUPAaHUTE OTUET 32 (PMHAHCOBO CHCTOSHHE, OTYET 32 BCEOOXBATHHS
JOXOJl M OTYET 3a TPOMECHUTE B COOCTBEHHS KalWUTal Karo ‘“HEKOHTPOJMpAIIO ydacTue”.
HekoHTpoIMpaIioTo y4acTie ce OIeHSBa MO MPOMOPIHOHATHUS JsUT HA HEKOHTPOIUPAIIOTO YYacTHE B
pasrpaHUYMMUTE HETHM AaKTHBM Ha JBIICPHOTO JPYKECTBO W ChIbpKa CyMara Ha Jeja Ha
CHJPYKHUIIMTE-TPETH JIHIIA KbM J]aTaTa Ha KOHCOJHMIAIMATA 32 IbPBU ITHT B CIPABEIJIMBATA CTOMHOCT Ha
BCHUYKH Pa3rpaHUYUMK TPUJIOOUTH AKTUBH W MMOCTH MACHBH HA CHOTBETHUTE ABIICPHH JPYKECTBA U
cyMara Ha M3MCHEHHUETO Ha Jiejla Ha Te3W JiUIla B COOCTBEHHUS KamlMTaj OT IbpBaTa KOHCOIHMIAIMS 0
JlaTata Ha OTYeTa 3a (PMHAHCOBOTO ChCTOSIHUE.

IIpu npupobuBaHe Ha HOBIIEPHO ApykecTBO OT [pymata ce w3moi3Ba METOABT Ha NPUAOOMBaHE
(moxymnko-mpoaaxo6a). [IpexBbpiaeHOTO Bb3HArPAXKACHUE BKJIIOYBA CIIPABEIJIMBATA CTOMHOCT KbM JaTaTa
Ha NpunoOuBaHe, Ha MPEIOCTABEHNUTE aKTHBH, Bb3HUKHAIUTE WM MOETH 33AbJDKEHUS U MHCTPYMEHTHUTE
Ha CcOOCTBEH KamuTal, €MUTHUPAaHH OT NPUAOOMBAILIOTO IPY)KECTBO, B 3aMsHA Ha IIOJlyyaBaHe Ha
KOHTpOJa Haja MNpUIOOUBAHOTO JpYyXkKecTBO. [IpeXBBPICHOTO Bb3HArpaXKIEHHE BKIIOYBA u
CIpaBeIMBaTa CTOMHOCT Ha BCHMYKM aKTHBH WJIM MACHBH B Pe3yJTaT OT JOTOBOPEHH Bb3HATPAKICHUS
noJ ycnosue. Pasxoaure, cBbp3aHu ¢ MPUIOOMBAHETO c€ MPU3HABAT KaTO TEKYLIH 3a MEPHOJA, B KOWTO
T€ ca U3BBPILIEHH, C N3KIIIOUEHHE Ha Pa3XOANTE 32 EMHUCHS Ha IBJITOBU WIM UHCTPYMEHTH Ha COOCTBEHHS
KaIluTajl, KOUTO ce MPU3HABAT KATO KOMIIOHEHT Ha COOCTBEHUsI KaluTall.

Bcnuku pasrpaHn4uMun HpI/IILO6I/ITI/I AKTUBU U TIOCTU ITaCUBU U YCJIIOBHUTC 3aJb/DKCHUSA B 6I/ISHGC
KOMOUWHAIINATA, C€ OICHABAT ITbPBOHAYAIHO [0 TIXHATA CHPaBEJJMBA CTOMHOCT KbM Jarata Ha
npunoOuBane. Bcsko mpeBuiieHne Ha cOopa OT MPEXBBPJICHOTO Bb3HArpaXKaeHUE (OLEHEHO IO
CTpaBe/JIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOJMPAIIOTO YYaCTHe B MPUAOOUBAHOTO JIPYKECTBO U, MPH
npuoOWBaHe HAa eTamW, CHpaBeJIBaTa CTOWHOCT Ha Jarata Ha 0OpuaoOMBaHe HAa TO-PaHO
MPUTCIKABAHOTO KaIlMTaJIOBO Yy4YaCTHUC B HpI/IlIOGI/IBaHOTO APYXKECTBO, Hall HpI/I}IO6I/ITI/ITe pasrpaHn4uMun
aKTWUBHU W MOETH MMaCUBU Ha MPUAOOMBAHOTO JPYKECTBO, C€ TPETUPA U MPU3HABA KAaTO pemyTanus. AKO
IIpyu I'bpBOHAYAIHATa OLICHKA CIpaBCjinBaTa CTOMHOCT HAa HETHHUTE pasrpaHniYrMMU aKTHBH HaJBUIIaBa
MPEXBBPJICHOTO BB3HArpaXAcHWe (IleHaTa Ha MNpUaoOMBaHE) Ha OW3HEC KOMOWHAIMATA, TOBa
MPEBUILIEHUE Ce NPHU3HABa He3a0aBHO B KOHCOJUWIAMPAHHS OTYET 32 BCEOOXBATHHS J0XOJ (B redandara
vy 3ary0ata 3a roguHaTa) Ha [ pynara.
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[Ipu nponax6a i apyra gopma Ha 3aryoda (TpaHcdep) Ha KOHTPOJI BbPXY IBIIEPHO APYKECTBO HIIH
JIUKBUIALMS:
o OrmucBar ce aKTUBUTE W MAcHBHUTE (BKJI. aKO UMa MPHHAIICKAINA PEMyTaIys) Ha AbIICPHOTO
JPY’KECTBO MO OallaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybarta Ha KOHTPOI;
o OrnucBa ce HEKOHTPOJIMPAIOTO y4acTHE B TOBA JIBIIEPHO APYKECTBO MO OalaHCOBA CTOMHOCT
KbM JlaTaTa Ha 3ary0ara Ha KOHTPOJA, BKI. BCUYKH KOMITOHGHTH Ha JIPYT BCEOOXBATEH JOXOJ
CBBP3aHH C TSIX;
o [lpu3HaBa ce MOMYYEHOTO Bh3HATPAKICHUE IO CIPABEIJIMBA CTOHHOCT OT CIIENIKATa, ChOUTHETO
WM OTIepaIusITa, ToBesa J0 3arybara Ha KOHTPOJT,
» IIpusHaBa ce ocTaTbUHHA AT B IBIIEPHOTO APY’KECTBO MO CHpPaBEAMBAa CTOMHOCT KbM JaTaTa
Ha 3ary0a Ha KOHTPOI;
o Pexnacuduuupat ce KbM nedanOu i 3aryou, Wim ce Tpanchepupar JUPEKTHO KbM HATPYIaHU
nevanOu BCUYKM KOMIIOHEHTH Ha COOCTBEHMs KalHTal, MPEACTaBISBALIM HEpeaTH3UpaHHd TOXOIH
WK 3aryOu - ChIVIACHO M3WCKBaHUATA Ha choTBeTHUTEe MCDO, noa YMUTO TpaBuiia MOMaaaT Te3u
KOMIIOHCHTH.
o Ilpm3naBa ce BcsAka pe3ynTaTHa pa3iWKa KaTo Tedanba WM 3aryda OT OCBOOOXKIaBaHE
(mponmax0a) Ha IBIIEPHO IPYXKECTBO B KOHCOJIHMIUPAHUS OTYET 3a BCEOOXBaTHHS H0X0n (B
nevanbaTa WM 3arybara 3a roguHaTa), IpuHaIeKama Ha J[pyxecTBoTo-MaiKa.

CoenKu ¢ HeKOHMPOAUPAUWOMO yuacmue

I'pynara mpunara MoJUTHKA HA TPETHPAHE OMEPALMHUTE C HEKOHTPOJIUPAIIOTO y4yactue (Oe3 3aryba Ha
KOHTpOJI) KaTo caenku B ['pynara. Chaenku ot cTpana Ha J[py:kecTBoTO-Maiika (6e3 3aryba Ha KOHTPOII) C
HpI/ITC)KaTCJ'II/I Ha HCKOHTpOJ'II/IpaHlI/I y‘IaCTI/ISI C€ OoTHUHUTaAT KaTo KalluTallOBHU TpaHSaKHI/II/I I[I/IpCKTHO B
KOMITOHEHTUTe Ha COOCTBEHHs KamuTal (OOMKHOBEHO KBbM KOMITIOHEHTa «HATPYIAHH MEYasion»).
BanancoBata CTOMHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIMPAILOTO YYaCTUE C€ KOPUTHUPAT C MPOMSHATA
Ha CHOTBETHHS JSJI B JBIICPHOTO JIPYKECTBO. Pasnmukara Mexay CTOWHOCTTa Ha KOPUTHPAHUS NS B
HEKOHTPOJIUPAIIOTO YYaCTHE M CIpaBe/IIMBaTa CTOWHOCT (TIaTeHA WJIM TOJydYeHa IieHa) ce MpU3HaBa
JUPEKTHO B COOCTBEHUS KAIlMTAJ OTHACIIL Ce /10 COOCTBEHUIIMTE Ha Jpy»KecTBOTO-MaiiKa.

2.4. Cpasnumennu oannu

I'pynara mpexacraBs cpaBHUTENHa HH(GOpPMAINWs BHB BCEKM KOHCONWAWPAaH (PUHAHCOB OTYET 3a €Ha
MPeIX0IHA TOMHA.

Korato ¢ He00X01MMO, CpaBHUTEIHUTE JAaHHU Ce PEKIacUPUIMPAT, 3a Ja C€ MOCTUTHE ChIIOCTABUMOCT
CTIPSAMO TIPOMEHH B MPEACTABIHETO B TEKYIIIATa FO/IMHA.

2.5. @yuxkyuonanna eayma u nPU3HAGAHE HA KYPCOGU PA3IUKU

dyHKIMOHAIHATA BAJIyTa Ha Apy’KecTBaTa oT ['pynara B bearapus u oTueTHaTa BalryTa Ha MpPEACTaBSIHE
Ha ['pymara e Obarapckust neB. JIepsT € pukcupan no 3akona 3a BHB kM eBpoTo B choTHOmEeHne BGN
1.95583:EUR 1.

[lpn mepBOHAYANTHO MpH3HABaHE, CAEIKAa B UYXIECTpaHHA BajyTa Ce 3alucBa BbB (YHKIMOHAIHATA
BaJlyTa, KaTo KbM CcyMmara B Yy)KIECTpaHHA BalyTa ce Npwiara OOMEHHHUSAT KypCc KbM MOMEHTa Ha
caenkaTa wiu omnepaunusara. [lapuuHuTe cpencTBa, B3eMaHUATAa U 3aJbJDKEHMATA, KaTO MOHETapHHU
OTYETHH OOCKTH, JICHOMHHUPAHW B UYXKJECTPaHHA BAIyTa C€ OTYMTAT BHB (PYHKIMOHAIHATA BaTyTa M
KbM 31 JeKeMBpHU ce OLEHSBAT B OBIrapcKy JieBa, KaTO c€ M3II0JI3Ba 3aKII0UUTEIHUA OOMEHEH Kype Ha
BHB.

HemoHnetapHuTe OTUETHH OOCKTH B OTYeTa 332 (PMHAHCOBO CHCTOSIHHE, THPBOHAYAIHO JCHOMUHUPAHH B
qy)KJeCTpaHHa BallyTa, c€ OTYMTAT BbB (PyHKIMOHAJIHATa BajlyTa KaTo Ce€ Mpujara HUCTOPHYECKHST
0OMEHEH Kypc KbM JlaTaTa Ha ONlepalyATa ¥ MOCIIEIBAII0 HE CE IPEOIEHBAT 110 3aKIIOUUTENICH KypC.
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EdexTrure OT KypcOBHTE pa3iMKH, CBBP3aHH C YPEXKIAHETO HA CICIKH B UYXKJICCTpaHHA BallyTa, WIIH
OTYUTAHETO Ha CIIEJIKM B YY)KJICCTPaHHA BaJlyTa MO KypCOBE, KOUTO Ca Pa3IiMYHH, OT TE3H, [0 KOUTO
MbPBOHAYATTHO Cca OWJIM MPU3HATH, CE BKIIOYBAT B OTYETA 32 BCCOOXBATHHS JOXOJI B MOMEHTa Ha
BB3HHUKBAHETO UM, KaTO C€ TPETUPAT KaTo APYTH JOXOAH/(3ary0um) OT AEWHOCTTA U Ce MPEACTABIT HETHO,
C M3KJIIOYCHUE Ha TE3U, CBBP3aHU ChC 3a€MH, KOUTO CE€ MPEACTABIT KbM (PMHAHCOBUTE MTPUXOIU/Pa3XOIH.

OyHKIMOHaTHATA BallyTa Ha Apy)kecTBara B Typius € TypckaTa Jupa.

3a menuTe Ha BCEKM KOHCOMMAWPAH (PMHAHCOB OTYET C€ U3BBPIIBA NPEHU3YHMCICHUE Ha BaJyTaTa Ha
¢mnancosute oryetn Ha Heoxmm ['tobpe OO/l n Heoxum Tapsm OO/, Typiust CbOTBETHO OT TypCKH
JUpU B OBITAPCKHU JIeBa KaTo:

a) BCUYKM aKTUBHM M IIACUBHU CE€ IPEU3YUCIIABAT B IPYINOBATa BajlyTa IO 3aKIIOYUTENIECH Kypc Ha
MECTHaTa BalyTa CIpsAMO Hes KbM 31 1ekeMBpH;

0) BCMUKU NPUXOIHU U PA3XOTHH MO3UILIMH CE MPEU3UNCIABAT B IPyIOBaTa BalyTa [0 CPeJeH Kypc
Ha MECTHATa BaJyTa CIPSMO Hesl 32 IEpUOJa Ha OTUETa;

B) BCHYKHM IIOJIyY€HH KYpCOBH pa3JIMKd B pe3ydTaT Ha MPEHU3YUCICHUATAa Ce MpU3HaBaT W

NPEACTAaBAT Karo OTAEJNECH KOMIIOHEHT Ha COOCTBEHMS KalWTal B KOHCOJHAUPAHUS OTYET 3a
(DMHAHCOBOTO CHCTOSTHHE (,,pe3€PB OT MPEH3UUCICHUE HA Uy>KICCTPaHHH JCHHOCTH ).
[Ipu ocBoOoxaaBane (mpomax0a) OT YyXKACCTPaHHA JCWHOCT (APYXKECTBO) KyMyJaTHBHAaTa CyMa Ha
KYpCOBHUTE Da3iMKH, KOUTO ca OWJIM OTYETEHH IUPEKTHO KaTO OTHENIeH KOMIIOHEHT B COOCTBEHHMS
KaluTaj, ce MpU3HaBaT Karo 4acT OT meyanbata WM 3ary0ara B KOHCONUIHMPAHHS OTYET 3a
BCEOOXBaTHHS JOXOJ Ha pex ‘‘nedanOw/(3aryom) OT mpumoOWBaHEe W OCBOOOXKIaBaHE Ha IBIICPHH
JIPYXECTBa, HETHO .

2.6. IIpuxoou

[Mpuxoaure B I'pynara ce mpu3HaBaT Ha 0aza MpPUHIMIIA Ha HAYHCISIBAHE W JIO CTENEHTA, JI0 KOSTO
CTONIAHCKHUTE H3TOJM ce MpHaoOmBar oT ['pymara m JOKOJIKOTO NPHUXOIUTE MOTaT HAAEXKIHO Ja ce
U3MEpSIT.

[lpn mpopaxxOure Ha NPOAYKLUS, CTOKA M MaTepuaid NPUXOJUTE CE NPU3HABAT, KOTaTO BCHUYKH
CBIIIECTBEHH PUCKOBE U ITOJI3U OT COOCTBEHOCTTA MPEMHHABAT Y KyITyBaya.

[Ipu mpemoctaBsHETO HA YCIIYrH, NMPHUXOIHWTE CE MpPU3HABAT, OTYATAWKH €Tarna Ha 3aBbPIICHOCT Ha
cleNKara KbM JaTraTa Ha OTdYeTa 3a (DMHAHCOBO CHCTOSIHUE, aKO TO3HM €Tall MOXKe Ja Objae HaleKJTHO
M3MEpEH, KaKTO U Pa3XOANTe, M3BBPIICHH MO CIETIKaTa U Pa3XoIUTe 3a MPUKIIOYBAHETO .

[Mpuxoaute ce omeHsBaT Ha 0a3za clipaBelyiMBaTa IIeHA HA MPOJAJCHUTE MPOIYKIUS, CTOKH U YCIYTH,
HETHO OT KOCBEHH JaHbIH (aKIM3 ¥ JaHbK J00aBeHA CTOHHOCT) U NMPEAOCTaBEeHN OTCTHIIKU U pabary.
HerHuTe pa3nmukun OT MpoMsiHA Ha BaJlyTHH KypCOBE, CBBP3aHHM C MApUYHU CPEICTBA, THPrOBCKU
B3eMaHUsI U 3aJbJDKEHUS, JCHOMUHUpPAHH B YYXKIECTpaHHA BallyTa, c€ BKJIIOYBAT B KOHCOJIHIUPAHUS
OTYeT 3a BceoOXBaTHHUS NOXOX (B meyandaTa Wi 3ary0aTa), KOraro Bb3HHMKHAT, KaTo C€ IMPEACTaBAT
HETHO KbM JIPYTH J10X0au/(3ary0n) oT JCHHOCTTA.

duHaHCOBUTE NMPUXOIM C€ MPEACTABAT OT/AEIHO HA JIMIEBATa CTpaHa Ha KOHCOJMIMPAHMS OTYET 3a
BCceoOXBaTHHA JI0XOJ (B Teyandarta WM 3arybarta) v ce ChbCTOAT OT MPHUXOJH OT JIMXBH IO TPEJIOCTaBEHH
JICTIO3UTH U T1evaba oT ornepanuy ¢ GUHAHCOBU MHCTPYMEHTH.

2.7. Pazxoou

Pasxonute B ['pymarta ce mpu3zHaBaT B MOMEHTa Ha TSIXHOTO BH3HHKBaHE M Ha 0a3za MPHUHIMUIUTE Ha
HAYHCIISBAHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO ITOCJIETHOTO HE BOJHU JIO MPU3HABAHETO HA OTYETHH
00EKTH 33 aKTUBH WJIU ITACHBH, KOUTO HE OTrOBapsAT Ha kpuTepuute Ha MCDO u paMkara KbM TSX.
Pa3zxonuTe 3a Obaemy MEpUOIU CE OTIaraT 3a MpU3HaBaHE KaTO TEKYII Pa3Xoj 3a IMepuoja, mpe3 KOUTo
JIOTOBOPHTE 32 KOUTO CE€ OTHACAT, CE U3ITbJIHSBAT.
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DUHAHCOBUTE Pa3XOIM CE BKIIOYBAT B KOHCONHMIHUPAHUS OTYET 32 BCEOOXBATHHS M0X0A (B Iedayidara
win 3ary0arta), KOraTo Bb3HUKHAT M CE€ CHhCTOSAT OT JIMXBCHH Pa3XOJH, CBHP3aHH C IMOJyUYCHHU 3acMH,
KaKTO ¥ TaKCH W IPYTH MPEKU Pa3XO0I MO KPEITUTH.

2.8. Hmomu, mawunu u odopyosane

WNmorute, MammuauTe ¥ O00OpPYIABAaHETO (IBITOTPAiHU MAaTepHalHH AaKTHBH) Ca MPEICTABEHH B
KOHCOJUUpanus (PMHAHCOB OTYET MO ceOeCTOWHOCT (IIeHa Ha MpHUI00MBaHE), HAMAJICHA C HAaTpylaHaTa
amopTu3arys (0e3 3eMHuTe) U 3aryouTe OT 00e3IeHKa.

ITvpeonauanno npudodueane

[Ipy mppBOHAYATHO MPUAOOUBAHE UMOTHUTE, MALIMHUTE U 00OPYIABAHETO CE OLICHABAT IO C€OECTOHHOCT,
KOSITO BKJIFOUBA MOKYIHATA [IeHA, MUTHHYECKUTE TAKCH U BCUUKU JPYTH MPEKU Pa3xoau, HEOOXOIUMH 32
IpUBEXk/IaHe Ha aKTHBa B pa0OTHO chCcTOsIHUE. [IpexkuTte pa3xoau OCHOBHO ca: pa3XoAH 3a MOJArOTOBKA Ha
o0eKTa, pa3xou 3a IbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3xoauTe 3a MOHTAX, Pa3X0AU 32 XOHOpapu
Ha JIMIA, CBBP3aHM C MPOCKTA, HEBH3CTAHOBSEMH [AHBILM, Pa3XOAM 3a KalWUTAIM3UPaHU JIMXBU 3a
aKTHBH, OTroBapsuy Ha ycnosusata mo MCC 23 u nip.

KommoneHnTH, KOUTO ca MpHAOOMTH 3a€AHO C WM KbM KOHKPETHH APYTH IBITOTpAiHM MaTepHaIHU
AKTHUBHU, HO BCC OLIC HC Ca MHCTAJIMPAHU KbM TAX, CC KAlIUTAJIU3UPAT KbM CTOMHOCTTA Ha OCHOBHHUS OOEKT
U C€ aMOPTU3UPAT C HETOBUS OCTATHYEH I0JIE3€H KHUBOT.

I'pynara e onpenenuna croiiHocTeH npar oT 500 1B., MOA KOHTO MPUAOOUTUTE aKTUBH HE3aBUCHMO, Ue
MPUTEKABAT XapaKTEpPUCTHKATa Ha OBIATOTPACH aKTHB, C€ M3MMCBAT KaTO TEKYIl pa3xoa B MOMEHTa Ha
puI00MBaHETO UM.

ITocneosawio oyenneane

N306panmsar ot ['pymata moxxox 3a mocienBamia OanaHCoBa OLEHKa HAa HMOTHTE, MAIIUHHUTE |
obopyaBaHeTo € MoJienbT Ha cebectoitHOcTTa Mo MCC 16 — cebecTOHHOCT, HaMalieHa ¢ HaTpyMaHUTE
aMOPTH3AINH U HATPYyTaHUTe 3aryon oT o0e3meHKa.

Memoou na amopmuszayus
I'pynara wu3mon3Ba NMHEEH METOA Ha aMOPTH3alMsl HAa HMMOTHTE, MAallMHUTE H O0OpYIBaHETO.
AMOpTH3MpaHETO Ha aKTUBUTE 3all04Ba, KOTraTo TE€ ca Ha PasloJIOKEHUE 3a ymoTpeda. 3emsra He ce
amoptusupa. [ToIe3HUAT KHUBOT MO TPYITU AKTUBU € ChOOpa3eH ¢: PU3NUECKOTO U3HOCBAHE, CrielU(HKaTa
Ha 000pyIBaHETO, OBACIINTE HAMEPEHUS 32 yIoTpeda U C MPeanonaraeMoTo MOPaTHO OCTapsiBaHe.
OmnpeneneHusT Moje3eH )XUBOT MO TPYIH aKTUBH € KaKTO CJIeABa:

e crpagu— 10-50r.;

®  MalllMHHU, ChOPHKEHUS U 00opyaBane — 2-251.;

®  KOMITIOTpHU — 2-5 T.;

® TpaHCHOPTHH cpencTBa — 3-15T.;

®  CTOINAHCKU WHBeHTap — 2-15T.

OmnpenenennTe CPOKOBE Ha MOJIE3E€H JKUBOT HA ABITOTPAHHWTE MaTepHATHU aKTHBH CE€ TPETJIeKIaT B
Kpas Ha Bcsika (PMHAHCOBA FOJMHA W MPH YCTAHOBSIBAaHE Ha 3HAYMTENHH OTKJIOHEHHMS CHPSIMO OBbJEIINTE
OYaKBaHUS 3a CPOKAa Ha WU3MOI3BAHETO HA AKTHBUTE, CBUIUAT CE KOPHUIMpa, CUYMTAHO OT Jarara Ha
HIpOMsIHATA.

Ilocneosauu pazxoou

Pa3xonuTe 3a peMOHTH U TOAJIPHKKA CE MPU3HABAT 3a TEKYIW B MEPHOJIA, IIPE3 KOWTO ca HaNpaBEHU.
W3pbpiienn nocienBaniy pa3xo/u, CBbP3aHu C HIMOTH, MalllMHA U 000pyIBaHEe, KOUTO UMAaT XapakTep Ha
MOAMSHA Ha OMPEIESICHH BBH3JIOBH YaCTH W arperaTd, Wi Ha TPEYCTPOWCTBO M PEKOHCTPYKITHS, Ce
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KalmuTanu3upaT KbM OasiaHcoBaTa CTOWHOCT HA CHOTBETHHS aKTHB M CE MPEpas3riexkia OCTATHUHUIT MY
MOJIC3¢H KMBOT KbM Jarara Ha KanuTamusanus. ChIICBPEMEHHO, HEaMOpPTH3MpaHaTa dYacT Ha
3aMEHEHUTE KOMIIOHEHTH C€ M3MHKCBa OT OallaHCOBaTa CTOWHOCT HAa aKTUBUTE M CE TIPU3HABA B TEKYIIUTE
pa3xo/y 3a MepruoJia Ha MPEYCTPOUCTBOTO.

Obe3ueHKa Ha aKkmueu

BanancoBuTe CTOMHOCTH HAa UMOTHTE, MAITMHUTE ¥ 000PYIBAHETO TOJUICkKAT Ha MpPETie] 3a 00C3ICHKa,
KOTaTO ca HaJUIe ChOUTHS WU IPOMEHHU B 00CTOSATEICTBATa, KOMTO ITOKA3BaT, Y€ OasaHcoBaTa CTOMHOCT
Ou MoTJIa 1a ce OTJIMJaBa TPaifHO OT Bh3CTAHOBHMATA UM CTOHHOCT. AKO ca HaJIUIE TAKHBA HHINKATOPH,
4e TPUOJIM3UTEITHO OTNPE/ICIICHaTa Bh3CTAHOBHMA CTOMHOCT € IO-HHMCKA OT TAXHATa OallaHCOBa CTOMHOCT,
TO TOCIIeTHATA C€ W3IHCBA O BH3CTAHOBUMATA CTOMHOCT HA aKTHBUTE. Bbh3cTaHOBHMMATa CTOMHOCT Ha
MMOTHTE, MAITUHUTE U 00OPYBAHETO € MO-BUCOKATa OT JBETE: CIPaBEIINBA CTOMHOCT 0e3 pa3xoau 3a
nmpojaxk0a WIM CTOMHOCT B ymoTpeOa. 3a ONpeACisHETO Ha CTOMHOCTTA NMPH YMoTpeOa Ha aKTHBHUTE
ObIeIUTe TAPUYHH TIOTOIIM C€ MHUCKOHTHpAT A0 TSIXHAaTa HACTOSIAa CTOMHOCT KaTo Ce Ipriara
JTUCKOHTOBA HOpMa TIPEIY NaHbIIM, KOATO OTPa3siBa TEKYLIUTE IMa3apHU YCIOBHS M OLICHKU HA BpeMeBara
CTOWHOCT Ha IMAapUTE€ W PUCKOBETE, CIEMU(GUYHM 32 CHOTBETHHS aKTHB. 3aryOuTe OT OOE3IeHKa ce
OTYUTAT KbM craTusaTa “O0e3leHKa U OTIHMCBAHE HAa HETCKYIM aKTUBU B KOHCOJMIWPAHHS OTYET 3a
BCeOOXBaTHUsI TOXO/1 (B Ie4an0ara Wiv 3aryoara 3a TOAMHATA).

IHleuanou u 3a2you om npooasicoa

JbaroTpaliHuTe MaTepUAHA aKTUBU CE€ OTIIMCBAT OT KOHCONWAMPAHUS OTUYET 32 (PMHAHCOBO CHCTOSIHHE
KOTaTo ce M3BaJiIT TPAHO OT ymoTpeda W HE ce OYaKBaT OT TIX OBICIIN CTOMAHCKHU W3TOIU HITH Ce
npoaanart. [Teyanoute niau 3aryouTe OT NMpoaakOu Ha OTACIHHM aKTUBU OT TpyIara Ha “MMOTH, MAIllMHU U
o0opyBaHEe” ce OMPENeNaT Ype3 CPaBHIBAHETO Ha MPHUXOIUTE OT Mpoaaxodara n OamaHcoBaTa CTOMHOCT
Ha aKTHBa KbM JaraTa Ha mponaxbarta. Te ce mocoyBaT HETHO, KbM ‘‘IPyrd A0xojau/(3aryOu) ot
NeHHOCTTa, HETHO  Ha JMIeBaTa CTpaHa HAa KOHCONWAWPAHHUS OTYET 3a BCEOOXBATHHA MOXOX (B
revanbara Wiy 3aryoara).

2.9. Hemamepuannu akmueu

HemarepuanHuTe akTHBH ca TPEACTABEHW B KOHCONUAWpPaHUS (UHAHCOB OTYET MO CceOEeCTOHHOCT,
HaMaJIeHa C HaTpylaHaTa aMOpTH3alMs M 3aryoure oT oOe3leHKa. B TeXHUs CbCTaB ca BKIIIOUEHH
JIMIIEH3UHU 3a TOJ3BaHE Ha MPOrPaMHU NPOLYKTH M €MHCHOHHH KBOTU IO €BPOCXEMa 3a ThPrOBHUS C
E€MHUCHH U €IMHUIN PeAYyLIUPaHU eMHCHU.

HpyxecTBOTO-MaiiKa Kilacu(pHULIMpa eMUICHOHHUTE KBOTH KaTo TEKYILH, KOraTo OYaKBa Jja I'M peaju3upa B
paMKUTE Ha €MH OTYETEH NEPHOJ U HETEKYIIH — BCUYKH OCTaHAJIH.

B I'pynara ce mpunara JuHEeH METOJ] Ha aMOPTH3alWs HA HEMATEPUAIHWUTE aKTHUBU TPU OIpEIeIieH
MOJIE3CH JKUBOT 5 TOJIUHHM, C M3KIIOYEHUE HAa HETEKYIIUTE €MHCHOHHHM KBOTH, KOUTO C€ OTIUCBAT IMPH
ynorpebaTa uM.

BanancoBara CTOWHOCT Ha HeMaTepUATHUTE aKTHBU MMOJUICKH Ha Tperjen 3a o0e3leHKa, KOrato ca
HaJIMIIe CHOUTHS, WM MPOMEHH B OOCTOSATENICTBATa, KOMTO IOCOYBAT, Ye OajlaHCOBAaTa CTOMHOCT OH
MOTIJIa J]a HaJBHILIAaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3leHKaTa Ce BKJIIOYBA KaTO Pa3Xxol B
KOHCOJIMIUPAHUS OTUET 3a BCEOOXBATHHS JTOXO0 (B IedayidaTa win 3arydara 3a ronHara).
HemarepranHuTe akTHBH c€ OTIHCBAT OT OTYETA 32 (PUHAHCOBO CHCTOSIHUE, KOTAaTO C€ U3BAAAT TPAMHO OT
ynotpeba M HE ce OYaKBaT OT TAX OBJCIIM CTONAHCKM M3roAM Win ce npopanar. Ilevanbure wmm
3aryOHTe OT MPOJaKOM Ha OT/IENTHN aKTUBH OT IpyIiaTa Ha ‘“‘HeMaTepHaIHUTE aKTUBH~ Ce€ ONPEAEIIAT Upe3
CpaBHSBAaHETO HA NPUXOAUTE OT mpojaxbara u OamaHcoBaTa CTOWHOCT Ha aKTHBa KbM JaraTa Ha
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npogaxbara. Te ce mocouBar HETHO, KbM “IpyrH H0Xx01u/(3aryom) oT ACHHOCTTa, HETHO Ha JIMIleBaTa
CTpaHa Ha KOHCOJUIMPAHHS OTUYET 32 BCEOOXBATHU JIOXO/I (B IMevyandara win 3aryoara).

Eépocxema 3a mupeosus ¢ emucuu u eOUHUWU PeOyUupanu emucuu

IIpy mepBoOHauYaNHO TPHIOOMBAHE pasmpeleIcHUTe KBOTH 3a MApHUKOBU ra3oBe OT HarwoHamHus
pPEerHCTBP 3a THProBUS C KBOTH 32 €MHCHH HAa TAPHUKOBU Ta30BE IO IMOBOJ HAa TPETHUS MEPHUOA OT
Esponeiickata cxema 3a Thproeus ¢ emucuu (ECTE), ce mpusHaBaT Kato HeMaTepHalIHU aKTHBH IO
HOMHHAQJIHA CTOWHOCT (HyJIeBa CTOMHOCT). 3aKyleHHTe KBOTH C€ NPHU3HABAT TMPH ITbPBOHAYAIHO
npugo0MBaHe MO IIeHa Ha MPHIOOMBAaHEe W CE M3BBPIIBA TSAXHATA KIACH(MHUKANUS KATO TEKYIIH, I
HETEKYIIH B 3aBHCHMOCT OT HaMepeHHWsTa 3a wusmnoms3BaHe. M30panusatr ot ['pymata momxom 3a
MOCJIe/IBaIla OICHKAa Ha HETEKYIMTE EMHUCHOHHHA KBOTH € MOJCIBT Ha Ce0EeCTOMHOCTTa — ce0eCTOMHOCT
HaMaJieHa C HATpyIaHH 3aryou OT obOe3neHKa. TeKyIuTe eMUCHOHHN KBOTH C€ MPH3HABAT B Pa3XOIUTE
(cebecTOMHOCTTa HA TOTOBaTa MPOAYKIMS) MPU OTIHCBAHETO WM B PAMKUTE Ha TEKYIIHS OTYCTEH
nepuoa. JlonenHutento, I'pynara npusHaBa 3a1b/DKEHHE B OTYETa 32 ((UHAHCOBOTO CHCTOSIHUE, KOTATO
HUBOTO Ha €MUCHUHUTC Ha BPCAHH T'a30BC 3a CAWH IICPpHUOJ HaJABUIIaBa HHUBOTO Ha PasnpeACICHUTC U
HAJIMYHA KBOTH. 3abJDKCHHETO C€ OIEHsSBa IO IleHaTa Ha MPHI00MBAaHEe Ha 3aKyleHH KBOTH [0
AOCTUTI'aHC HAa HUBOTO HAa ABPKAHUTEC OT APYKECTBATa OT prHaTa KBOTH U CC€ MPCOLCHABA MO TCKYIIU
nasapHy OCHU KbM JaTaTa Ha KOHCOJIMAUPAaHHA OTUCT 3a q)HHaHCOBO CbCTOAHUEC 3a NPCBUIICHUETO HAI
HAJIMYHUTE KBOTH, KaTO IIPOMEHHUTE B pa3Mepa Ha 3aIb/DKEHHETO CE TPU3HABAT B KOHCOJUIUPAHUS OTYCT
3a BCeoOXBaTHHMsI TOXO/1 (B Mevandara WM 3aryoara).

Jpy>kecTBOTO-Malika Ipuiiara MeToJl Ha M3MHCBaHE Ha KBOTHTE 3a BPEIHU ra30Be Ha 0a3a Ha peaHo
MOTpeOEeHN KBOTH 3a MEePHOa.

2.10. Hneecmuyuu na paznonodxicenue u 3a npooaxicoa

WuBectuiure noj ¢popma Ha (UHAHCOBM aKTHBU Ha PA3IMOJIOKEHHE 3a MPOJada ca HeJICPUBATHBHU
(I)I/IHaHCOBI/I AKTHUBH, IIPCACTABIABAIIIA aKIIUW U AAJIOBE OT KalluTalla Ha APYTru APYKECTBA (MaIIHI/IHCTBeHO
y4YacTHe), IbPKaHU € IbJITOCPOYHA MEPCIICKTHBA.

Ilvpeonauanno oyensagane

[IppBOHAUamTHO WHBECTUIIMHUTE (PUHAHCOBH aKTHBH) Ha Pa3MOJIOKEHUE U 3a MPoAaxOa ce Mpu3HaBar 1o
IIeHa Ha NPUJ00MBaHE, KOATO € CIpaBejIuBaTa CTOMHOCT Ha Bh3HATPAXK/ICHUETO, KOETO € OUJIO IIaTeHO,
BKITFOUMTEITHO TIPEKUTE Pa3XO/IH M0 MpHao0nBaHe HA nHBecTHNusTa (pruHancosus aktus) ([Ipumoxenue
Ne 2.24).

Iocneoeawo ouensnsamne

[IputexxaBanute oT I'pymnara WHBECTUIINHU, TPEICTABIABAIIN AKIIUU B APYTU APYKECTBA (MAJITUHCTBEHO
y4acThe) ce OIEHSIBAT W IMPEACTaBAT B KOHCOJNWIAWPAHHS OTYET 32 ()MHAHCOBO CHCTOSHUE IO II€Ha Ha
npunoOvBaHe, Thil KATO TEXHUTE aKIMK HE Ce ThPryBaT Ha aKTHBEH Ma3ap, 3a TAX HAMa KOTHPOBKHU Ha
Ma3apHU IICHW Ha aKTHBEH Ia3ap, a MPEAINOJIOKEHHUSATA 32 MPUIAraHeTO Ha aJTEPHATUBHHU OIICHBYHU
METOJTM Ca CBBP3aHM C BUCOKH HECUT'YPHOCTH, 32 Jla Ce JIOCTHUTHE J0 JOCTATHYHO HAJEKTHO OIPE/IEIIsTHEe
Ha CITpaBeyIUBaTa UM CTOMHOCT.

[IputexxaBaHNTE IIECHHH KHMXa Ha Pa3MOJIOKEHUE M 3a MPOAaX0a ce MperjiekIarT KbM BCSKa Jara Ha
KOHCOJIU/IUPAHHST OTYET 3a (PMHAHCOBO CHCTOSHUE W NPHU yCTAaHOBSBAHE Ha YCIIOBHS 3a 0O0OE3IICHKA,
chlllaTa C€ OTpa3siBa B KOHCOJMIUPAHUSA OTYET 3a BCEOOXBATHUS 10XOi (B medajbara wid 3aryoara),
OCBEH aKO Ipe3 MPEAXO0IHU eprUoIu UMa POpMUpaH TOJIOKHUTEICH PE3EPB 3a TE3U UHBECTHUIIMU — TOTaBa
I'bPBO 00€3IIEHKAaTa CE IMOKPHBA 33 CMETKAa Ha TO3M PE3EPB M CE€ MPEJACTaBsA HETHO B KOHCOJUIUPAHHS
OTYeT 3a BCeoOXBaTHMSI 0XOMA (B JPYyrd KOMIIOHGHTH Ha BceoOxBaTHUA goxon). Cymara Ha mpu3HaTaTa
3aryba ot 00e3IeHKa € paBHA Ha pa3JinKaTa Mexay O0ajaHcoBaTa CTOWHOCT U Bh3CTAHOBHMATA CTOWHOCT
Ha MHBECTHUIUATA. BCHYKHU MOKYNKHU U MPOAaKOM Ha LIEHHU KHIDKA “Ha Pa3MoJIOKEHHUE U 3a Ipojaxoa”
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ce MpHU3HaBaT Ha JaTaTa Ha ThPryBaHe, T. €. JaraTa, Ha KoATo ['pymara ce aHraxwpa Ja 3aKylmd WIA
npoaazae GUHAHCOBHUS aKTHB.

2.11. Mamepuannu 3anacu

MarepuanHuTe 3amacH ce OLEHSIBAT M0 MM0-HUCKAaTa OT: [ieHa Ha npuaoouBaHe (cedecTOHHOCT) U HeTHATa
UM peanu3upyemMa CTOMHOCT.

PasxonuTe, KOUTO ce M3BBPIIBAT, 3a Jia JIOBEAAT AAJCH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUC U
MECTOHAXOXCHHE, Ce BKIIIOUBAT B ceOecTOoHOCTTA (IIeHaTa Ha IPUI0OMBaHe), KAaKTO CIIeIBa:

e CYpPOBHWHH W MaTe€pHalld B TOTOB BHJI M CTOKHU - BCHYKH JJOCTABHU Pa3X0J1, KOWUTO BKIFOYBAT MOKYITHA
IleHa, BHOCHA MHTA U TaKCH, TPAHCIIOPTHH Pa3XOJy, HEBH3CTAHOBIEMHU JAHBIIU U IPYTH Pa3X0Ju, KOUTO
JOTIPUHACAT 32 IPUBEXAaHE HAa MaTEPHAINTE/CTOKUTE B TOTOB 3a TAXHOTO M3IOJI3BaHe/Ipoiax0a BU,

e TOTOBa TMPOAYKIHS M HE3aBBHPIICHO MPOM3BOJCTBO - MPEKUTE Pa3XOJHM Ha MaTepuanu U TPYA U
CHOTBETCTBAI[ATa YaCT OT MPOU3BOICTBEHUTE HEIIPEKH Pa3X0/Id IIPU HOPMATHO HATOBAPEH KamaluTeT Ha
MIPOM3BOACTBEHUTE MOIIHOCTH, C M3KIIOYCHNE HA aJIMUHUCTPATUBHUTE Pa3XOJH, KypCOBHUTE PA3IUKH H
Pa3xoauTe MO MPHUBJICYCHU QUHAHCOBU PECYPCH.

BrxurrouBaHeTO Ha MOCTOSIHHUTE OOIIO-TIPOU3BOICTBEHU Pa3Xoly B CEOECTONHOCTTA Ha TIPOU3BEKIaHATA
NpoAYKIHS U Noiy(habpuKaTy ce U3BHPIIBA Ha 0a3aTa HA HOPMAIHHUS KalalUTET HA MPOU3BOJICTBEHUTE
MomHocTH. M30panata ot I'pymara 0aza 3a pasmnpeneleHHETO MM TI0 NPOAYKTH € KOJIUYECTBOTO
MIPOM3BE/IEHA TPOTYKITHSL.

[Tpu ynorpebara (mpogak6arta) Ha MaTEpUATHUTE 3allacy CE U3IOI3Ba METOIBT HA CPEIHO-TIPETErIeHaTa
1eHa (cebecToiHoCT).

Hernara peamusupyema CTOWHOCT TpENCTaBIIsABa MPHOIM3UTETHO ONpeieNieHaTa MpOoJakHa IeHa Ha
JajileH aKTHB B HOPMAaJHHS XOJ] Ha CTONAHCKa NEHHOCT, HaMaJjeHa C MPHOJM3UTEITHO ONpEACICHUTE
Pa3x0/¥ 1O AOBBPIIBAHETO B THPTOBCKH BHJ] HA TO3W aKTHB M MPHUOIM3UTEITHO ONPEACIICHUTE Pa3X0oaH 3a
peanu3anms.

2.12. Tvpzoecku u opyzu é3emanus

THpProBeckUTE B3€MaHUS c€ TPEJACTABIT U OTYUTAT MO CIPaBEIMBA CTOWHOCT Ha 0a3a CTOWHOCTTa Ha
OpPHTMHAITHO u3AaneHara ¢akTtypa (ceOecTolHOCT), HaMaleHa ¢ pa3Mmepa Ha oO0e3leHKara 3a
HechOMpaeMu cyMH. B cirydaute Ha pascpodeHU IUianiaHusi Haj OOMYaliHUsS KPeJIUTEH CPOK, IPH KOUTO
HE € MNPEeIBHJCHO [IONBIHUTEIHO IUIAll[aHE Ha JIMXBAa WM JIMXBaTa 3HAUUTEIHO C€ pas3in4yaBa OT
o0MYaliHHS Na3apeH JIMXBEH MPOIIEHT, B3EMaHHsTa CE OLCHSABAT IHPBOHAYAIHO I10 TAXHATa CIIPABEIIHBA
CTOMHOCT, a MOCJEABAIIO0 — [0 aMOPTU3HpyeMa CTOMHOCT, Clie]l MpHCHaJaHe HAa MHKOPIOpUpaHaTa B
TSIXHaTa HOMUHAJIHA CTOMHOCT JIMXBA, ONpe/IeNIeHa 10 MeTo/1a Ha e()eKTHBHATA JIMXBA.

[Mpubnu3uTenHara oleHka 3a 3ary0M OT ChMHHUTEIHM M HeChOMpaeMu B3eMaHUs ce MpaBH, KOraTto 3a
cbOMpaeMOCTTa Ha IfjaTa CyMa HJIM 4acT OT Hes ChINECTBYBa BHCOKAa HECHI'ypHOCT. HecwOupaemmute
B3€MaHMsI Ce M3MHCBAT, KOraTo MPaBHUTE OCHOBAHMS 3a TOBA HAcTHILT. O0e3leHKaTa Ha B3EMaHUATA Ce
HAYMCIIIBA Ype3 ChOTBETHA KOPECIIOHJCHTHA KOPEKTHBHA CMETKA 3a BCEKH BHJI B3€MaHE KbM CTATHSTA
“O0e3LeHKa Ha TEKyIIM aKTHBW Ha JIMLEBaTa CTpaHa HAa KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHHS
noxon (B mewanbara wiam 3ary0ara 3a roguHara). Korato gageHo ThProBCKO B3eMaHE Ce€ NPELEHU KaTo
HAIThJIHO HECHOMPAEMO, TO Ce M3IMCBA 32 CMETKA Ha KOPEKTHBA.

2.13. Hapuunu cpedcmea u napuuHu eKeUeaIeHMU

[MapuuHUTE CpefcTBAa M MAPHUUYHHTE CKBHUBAJICHTH BKJIFOYBAT KACOBUTE HATUYHOCTH, Pa3IUIANIATEIIHUTE
CMETKH, KPATKOCPOUHHUTE JCTIO3UTH B OAHKH, YMHTO OPUTHHAICH MATypHUTET € 0 3 Mecella U YeKOBe.

3a 1ennTe Ha U3TOTBIHETO HA KOHCOMHMINPAHHS OTYET 3a MAPUIHNATE ITOTOIIH:

e MApPUYHWUTE MOCTHIUICHHS OT KIHUCHTH W MAPUYHHUTE IUJIANIAHUS KBbM JIOCTABUYMIIM C€ MPEICTABST
opytHo, ¢ BrioueH J1J1C (20%);
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e INIATCHUTE JIMXBH IO TIOJMyYEHH KPEIUTH 3a OOOPOTHH CPEICTBAa C€ BKIIOYBAT KaTO IUIAIaHE 3a
oTepaTUBHA JIEHHOCT;

e IUIATEHUTE JIMXBH MO TONYYCHW WHBECTUIIMOHHU KpeAWTH (OTYETEHH M KaTO TEKyIl pPas3xol U
KalnTaIH3UPaHd B OTTOBAPSIIM Ha YCIOBHUATA aKTHBH), C€ BKJIIOYBAT KaTO IUTAlIaHe 3a (UHAHCOBATa
JICHHOCT;

e TpaiHO OJIOKHMpAaHUTE IMAPUIHH CPEICTBA HE CE TPETHUpAT KaTo MAPUIHHU CPEACTBA U HE CE BKIIOUBAT
B KOHCOJIUJAUPAHUS OTUET 32 MAPUUHUTE MOTOIH;

e IUTANIAHWATA 32 MOKYIKa HA €MHCHOHHH KBOTH, KIACH(UIIMPAaHNW KaTO TEKYIIHM C€ BKIIOYBAT KaTO
IIJIaIIaHe 3a olepaTHBHA ICHHOCT (TUTAIaHus Ha TOCTABYHIIN);

e IUTANAHWSTA CBBP3aHU C M3TPAXKJAHETO HA aKTUBHU 10 CTOMAHCKU HAYWH (B T.4. KbM JIOCTABYUIIM U
IIepCcoHasa) ce BKIIOYBAT KaTo IUIANaHUs 32 HHBECTUIIMOHHA ICHHOCT,

e TIONYYCHOTO (PMHAHCHPAHE 3a EICKTPOCHEPTHUs, CBhP3aHO C Pa3XO0JUTE 3a CHEPrUs OT Bb30OHOBIEMHU
M3TOYHUIY CE BKIIIOUBA B IAPUYHUTE TIOTONHU OT (PMHAHCOBA JICHHOCT.

2.14, Tepzoecku u Opyzu 3a0vxceHus

TBproBekuTe U IpyruTe TEKYLIH 3aIbJDKEHUS CE OTYHUTAT I10 CIIPABEIJIMBA CTOMHOCT Ha 0a3a CTOMHOCTTA
Ha OpUTHHAJIHUTE (QakTypH (LleHa Ha MpUAOOHMBaHE), KOSITO ce MpHeMa 3a ClpaBeJIiBaTa CTOWHOCT Ha
caenkara W mie ObJe M3IUIaTeHa B OBbJAEIIC Cpelly IMOJNyYeHWTE aKTHBU M yCIyru. B ciyyanrte Ha
pa3cpoueHM IUIAIIAHUS HaA OOMYalHMSA KPEIUTEH CPOK, IPU KOUTO HE € MPEABUICHO IOIBIHUTEIHO
TUTalllaHe Ha JIMXBA WM JIMXBaTa 3HAYMTENHO CE pa3inyaBa OT OOWYaliHUS Ma3apeH JHUXBEH MPOLEHT,
3aJbJDKEHUSTA Ce OLCHABAT IIbPBOHAYAIHO II0 TSAXHATa CIPaBeIMBAa CTOMHOCT, a MOCIEABAIIO — IO
aMOpTU3UpyEeMa CTOWHOCT, Clel MPHCIaJaHe Ha MHKOPIIOpUpPAHATa B TAXHATA HOMHHAJIHA CTOMHOCT
JIMXBa, OMpeielicHa 1o MeToia Ha eekTuBHaTa juxsa ([Ipunoxenune Ne 2.24).

2.15. Jluxeonocnu 3aemu u opyzu npusieueHu YUHAHCOBU pecypcu

Bewnuky 3aemMu ¥ ApyTH TIPUBJICYCHN (PHHAHCOBH PECYPCH CE MPEACTAaBAT MO ceOecTOMHOCT (HOMUHATHA
cyMma), KOSITO ce MpUeMa 3a CIpaBelIMBa CTOMHOCT Ha MOMYYCHOTO MO CICNKATa, HETHO OT MPEKHTE
pa3xoau, CBBbpP3aHU C TE3W 3aeMH M TpHUBIeYeHH pecypcu. Ciel MbPBOHAYATHOTO TPH3HABAHE,
JUXBOHOCHUTE 3a€MH W JIPYrH MPUBJICYCHU PECYPCH, MOCIEBAIO CE OIEHSIBAT 10 aMOpTH3MpyeMa
CTOMHOCT, OTIpejielieHa upe3 MpuiiaraHe Ha MeToja Ha e(peKTHBHATA JIMXBa. AMOPTH3UpyeMaTa CTOMHOCT
CC H3YHMCIABA KaTo CC€ B3€MAT MNpPCABUIA BCHUYKKU BHUJIOBE TAaKCH, KOMHMCUOHHH W JPYrud pasxodu, BKII.
JVCKOHT WJIM TIpEMHs, acOlMUPaHd ¢ Te3d 3aeMu. [ledanbure W 3ary0ure ce NpU3HABAT B
KOHCOJIUIUPaHKs OTYET 3a BCeoOXBaTHHMs 10x0J] (B IeyayiidaTa WM 3arybara 3a TOJMHATA) KaTo
(DUHAHCOBM TNPHUXOJM WM Pa3XOJHM Mpe3 Mepuoja Ha aMOPTH3AlUs WIM KOTaTo 3aIbJDKCHUSTA Cce
OTIHILIAT WU PELyLHpaTr.

JINXBOHOCHUTE 3a€MH M JIPYTH MPEAOCTaBEHHU (UHAHCOBU PECYPCH CE KIACHPHUIMPAT KaTO TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 3a KoaTo ['pymnara uma 0e3yCIIOBHO TPABO Ja yPEeau 3aJbIDKCHUETO CH B CPOK
Hax 12 Mecena OT arara Ha KOHCOMHIMPaHUs OT4eT 3a puHaHCOBO cherosinue ([Ipunoxkenune Ne 2.24).

2.16. Pazxoou no 3aemu

Pa3zxomuTe 1O 3aemMmu, KOWTO TIPSIKO CE€ OTHACAT KBM TPHUAOOMBAHETO, CTPOUTEICTBOTO WU
MPOU3BOJICTBOTO HA OTrOBApSI HA YCIOBHATA aKTUB (KBATM(DHUIMPAH AKTHB), CE KAMMTAIU3UPAT KATO
9acT OT CTOMHOCTTA Ha TO3M akTUB. OTroBapsI Ha YCIOBHATA aKTUB (KBaIM(PHIIMPAH aKTHB), ChIIIACHO
n3uckBanusaTa Ha MCC 23 Pa3zxoou no 3aemu € akTUB, KOUTO HEMTPEMEHHO M3UCKBA 3HAYUTEINIEH MEPHO/T
OT BpeMe, 3a Jia CTaHe TOTOB 3a MPEABIKIaHaTa My yIIOTpeda Wit mpojjaxoa.

Pa3Mep’bT Ha pasxoquTe 10 3a€MH, KOUTO MOraT aa C€ KaliuTalau3upar B CTOMHOCTTA Ha CAVH OTroBapsmy
Ha YCJIIOBUATA AaKTUB, CC€ OIpPEACId Ype3 KOCq)HHHeHT Ha KalluTaJlu3alus. KOC(bPIL[I/IeHT"BT Ha
Kanurajan3anusd € CpECAHOIIPETETICHAaTa BEJINYMHA Ha pa3XoJUTe 110 3a€MHU, OTHECECHU KbM 3aCMHTE Ha
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prnaTa, KOHMTO Ca HETIOraCeHu Ipe3 nepruoja, ¢ U3KIHOUYCHUEC Ha 3a€MUTEC, U3BLPIICHU CIICIIUAIHO C ICJT
HpI/II[O6I/IBaHe Ha ¢IVH OTroBapsll Ha YCIIOBUATA aKTHB.

KaHI/ITaHI/I3I/IpaHCTO Ha pa3xoauTe IO 3aCMHU KaTo 4acT OT CTOMHOCTTA Ha CAWH OTroBapsIll Ha yCJIOBUATA
AKTHUB 3aIll04Ba, KOTraToO Ca U3IMBJIHCHU CIICAHUTC YCIIOBHUA:

® M3BBPHIBAT CC PA3XOJUTC 3a aKTHBA,

e  U3BBPIIBAT CE PA3XOAUTE M0 3aEMHU; U
e B XOX ca JCHHOCTH, KOMTO ca HEOOXOAMMHM 3a TOJTrOTBSIHE HAa aKTHBA 3a MPEABIKAAHATA MY
ynotpeba uiu nmpoaaxoa.

Pazxonute 1o eAuH OTroBapsiill Ha YCIOBUATA aKTUB BKIIOYBAT CAMO TE€3HM Pa3xojd, KOUTO Ca JOBEJIH JI0
IUTAIAHUS HA TAPUYHH CPEACTBA, MPEXBHPISHUS HA JIPYTH aKTHBH WIA TOEMaHEe Ha JIMXBOHOCHU
3abKCHMSL.

Pa3xonnTe 10 3aeMu ce HaMalsABaT C BCAKAKBH MOTYYICHH TUIAIAHUS WITH TIOMYyYeHH JTAPEHUS BbB BPh3Ka
¢ akTuBa. Pa3xommTe 1Mo 3aeMH ce HaMajsiBaT M C BCSIKAaKbB WHBECTHIIMOHEH ITOXOM OT BPEMEHHOTO
WHBECTHpaHE Ha CPEJICTBATA OT TE3U 3aCMHU.

Kanuranuszamusra Ha pa3XxomuTe Ce MPEYCTAaHOBsIBA, KOraTo Ca MPUKIIOUCHH BCHYKU JICHHOCTH,
HCO6XOI[I/IMI/I 3a MMOATOTBAHCTO Ha OTTOBapsAIIrA Ha YCIIOBUATA aKTUB 3a NPCABWIKIAHOTO MY M3IIOJI3BAHE
WK TIpoJaxko0a.

2.17. JIuzune

Dunancos Mu3uH2

Jluzuneononyuamen

OuHAHCOBUAT JIM3HHT, IIPH KOMTO ce TpaHcdepupa kbM ['pynara chliecTBeHaTa YacT OT BCUYKH PUCKOBE
W CTONMAHCKU TIIOJI3H, MPOM3THYAIIH OT COOCTBCHOCTTa BBPXY aKTHBAa MOA (DHHAHCOB JIU3HMHT, CE
KanuTalu3npa B OT4eTa 3a (PMHAHCOBO CHCTOSHHME HA JIM3UHIONONYYaTeNsi KaTo Ce MpPEACTaBs Karo
UMOTH, MAIlMHA ¥ 00OpYyABaHE IMOJ JH3HMHI IO TO-HHUCKAaTa OT TAXHATA CIPaBEIMBA CTOWHOCT KbM
Jarara Ha HpI/II[O6I/IBaHe WJIN HacTrosguiara CTOMHOCT Ha MHUHUMAJIHWUTE JHU3UHTOBU TJIanaHus.
JIuzuHroBUTE IUTAlAHMS CHIBPXKAT B OMNPEICICHO CHOTHOIICHHWE (DUHAHCOBHUS pa3xojl (JMXBaTa) W
NpUIajaniaTa ce 9acT OT JM3MHTOBOTO 3ab/DKCHHE (TJIABHMIIA), TaKa Y€ Jia Ce MOCTHIHE MOCTOSHEH
JMXBEH MPOLEHT 3a oOcTaBallara HEeW3IUIaTeHa 4YacT OT IJIABHMIATA MO JIM3MHTOBOTO 3aJIbJDKCHHE.
JIuXBEeHHUTE Pa3XoH CE BKIIOYBAT B KOHCOJNHUIUPAHUS OTYET 32 BCEOOXBATHHUS A0X0[ (B rmevandarta Wi
3ary0ara).

DUHAHCOBUAT JTU3UHT nopaxxjaa amMoOpTHU3aAlIMOHCH pa3xoJ 3a aMOPTU3UPYCMUTC AaKTUBU, KAKTO U
(GHHAHCOB pa3xoJ 3a BCEKH OTYETEH MEepHOJ. AMOPTHU3AI[MOHHATA IMOJHUTHKA [0 OTHOINICHHE Ha
aMOPTHU3MPYEMHUTE HACTH aKTHBU € ChOOpa3eHa ¢ Tas3W MO OTHONICHWE Ha COOCTBEHUTE aMOPTH3UPYEMHU
aKTHBU. AKO HE ChIIECTBYBa JOCTAThYHA CTEIICH Ha CUTYPHOCT, Y€ COOCTBEHOCTTA IIie ObjIe MpuaI00uTa
JI0 Kpasi Ha CpOKa Ha JIN3UHTOBHS IOTOBOP, aKTHBHT CE€ aMOPTH3HPa MPe3 MO-KPATKHs OT JBaTa CPOKa —
CpOKa Ha JJU3UHI'OBHA JOTOBOP MJIX ITOJIC3HUA )KMBOT HAa aKTHUBA.

Onepamuegen nu3unz

ﬂu3uH20n0ﬂyqameﬂ

JIuzuHT, Ipr KOWTO HAEMONATENAT MPOABIDKABA JIa IPUTEKABA ChIIIECTBEHATA YaCT OT BCUYKH PUCKOBE H
CTOIIAHCKH HU3roau OT coOCcTBEHOCTTA BBHpPXY AaZICHUA aKTHUB CC Knacmbnunpa KaToO OINCPaTUBCH JIM3HUHT .
[TnamanusTa BB Bph3Ka C ONEPATUBHUS JIM3UHT C€ MPU3HABAT KaTO Pa3XOJy B KOHCOJIWJAUPAHUS OTUET
3a BCEOOXBATHUS J0X0 (B medambaTa win 3arybara) Ha 0aza JTWHEEH METO/T 3a TIepro/ia Ha JIN3MHTA.

14



I'PYITA HEOXUM
INPUWIOXKEHUA KbM KOHCOJIMIUPAHUA PUHAHCOB OTYET KbM 30.09.2018 1.

Jluzunzooamen

.HI/I3I/IHF, npu KOWTO HaeMOJaTeIsIT npoab/ZKaBa a NPUTCIKaBa CbIICCTBCHA YaCT OT BCUYKU PHUCKOBC U
CTOIIAHCKH H3rogu OT COOCTBEHOCTTA BBpPXY AAaACHUA aKTHUB CC KJ'IaCI/I(bI/IIII/Ipa KaTO OIICPAaTUBCH JIM3WHT.
Hopaz[n TOBa TO3M AaKTHUB IpOoABJIKaBa Ja C€ BKIIOYBAa B CbCTaBa Ha HCTOBHUTC MMOTH, M MAlllMHU U
060pyz(BaHe KaTO aMOpTU3aluiaTa My 3a MepruoJia C€ BKIIIOYBA B TCKYIIUTC pa3XOau Ha JIM3UHTIOAATCIIA.

HpI/IXOI[’I)T OT HA€MH OT ONCPATUBCH JIM3UHI CC IIPU3HABA HA 0asaTa Ha JTUHEHHUS METOJ B IMPOIABJIZKCHUC

Ha CpOKa Ha CHOTBETHUA JIM3UHI' B KOHCOJIMAUPAHUA OTYET 3a BCEOOXBAaTHUS J0X0 (B revajgdaTa WIIH
3ar y6aTa). H’BpBOHa‘{aJ'IHO HAIIpaBCHUTEC NMPEKH Pa3xXxogu BHB BPB3Ka C JOIOBAPSAHCTO UM YPCIKIAAHCTO Ha
OII€PATHUBHUSA JIU3UHT, CC Z[O6aB5[T KbM OajlaHcoBaTa CTOMHOCT Ha OTAAICHUTEC aKTUBU U CC IIpHU3HABAT Ha
Oasara Ha IMHEHHUS METO/ B IPOABJDKEHHUE HA CPpOKaA Ha JIM3HUHTIA.

[TnamanusTa BHB Bpb3Ka C ONCPATUBHUS JIM3UHT CE MPU3HABAT KATO Pa3XO0Jy B OTYETA 32 BCCOOXBATHUS
noxo/1 (B rmevyandara win 3aryoara) Ha 6a3a JIWHEeH METO/T 3a IIepHo/ia Ha JTM3MHTA.

2.18. loxoou na nepconana

TpynoBure M OCUTypUTEIHN OTHOLICHUS C paOOTHUIMTE M CIyXuTenute Ha ['pynara ce ocHOBaBaT Ha
pasnopendute Ha Konekca Ha tpyzaa, Konextusaus tpyaos norosop (KT/I) na pykecTBoTO-MaliKka 1 Ha
pasmopenOuTe Ha [EHCTBAIlOTO OCHUTYPHUTEIHO 3aKOHOJATEJICTBO B bhiarapus 3a JpyxecTpara,
M3BBPIIBALLY CBOSITA IEUHOCT B bbarapus u Ha Typckust Kogekc Ha Tpynaa 3a npyxecrsara B Typuusi.

Kpamxocpounu 0oxoou

Kpartkocpounurte noxomu 3a mepcoHana moja ¢GopMara Ha Bb3HATPAXKICHHS, OOHYCH W COLMAITHH
JOTUTAIIIAHUS. ¥ TIPHIOOMBKH (M3UCKYeMHU B paMKUTe Ha 12 Mecera ciej Kpas Ha MEpHOJa, B KOWTO
MEPCOHANBT € TIONOXKWI TPYA 32 TSIX WIM € U3MBIHUI HEOOXOMUMHTE YCIOBHUS) c€ MPHU3HABAT KaTo
pa3xoj; B OT4eTa 3a BCeOOXBATHUS JT0XOJ (B medanbaTa wiM 3arydara) B Mmepuoja, B KOWTO ce moJjara
TPYABT 32 TAX WU CE M3IMBIHIBAT M3UCKBAHUATA 33 TSAXHOTO MOJNyYaBaHe, ¥ KaTo TEKYIIO 3aIbJKCHUC
(cmex mpucnagaHe Ha BCHUYKM IUIATEHM BedYe CYMHM M Tojaralid ce YyApBXKKH) B pa3Mep Ha
HEJIMCKOHTUpaHaTa UM cyMa. JIbkumMuTe oT ['pynara BHOCKH MO COIMATHOTO U 3APABHO OCUTYPSIBAHE
ce MpHU3HABAT KAaTO TEKYI Pa3XoJ]l M 33bIDKCHHE B HEJUCKOHTHUPAH pa3Mep, 3a¢JHO U B MEpUoja Ha
HA4KCJICHUE Ha ChOTBETHUTE JIOXO/IU, C KOUTO TE Ca CBbP3aHH.

K®M nmatara Ha romumHus (UHAHCOB OTYeT ['pymara mpaBu OlleHKa HA cymaTra Ha OYaKBaHUTE Pa3XOH
M0 HATPYIBAIUTE CE KOMIIEHCHPYEMH OTITYCKH, KOSITO c€ OYaKBa Ja Obje M3IUIaTeHa KaTo pe3yniraT OT
HEHM3MOJI3BAaHOTO MPAaBO Ha HATPYNaH OTHYCK. B oleHkara ce BKIOYBAT MpUOIU3UTENIHATA MIPELIEHKA 32
pa3XoIMTe 3a CaMHUTE BB3HATPAKICHUS U Pa3XOJUTE 32 BHOCKH IO 3aJbJDKUTEIHOTO OOIIECTBEHO M
3IPaBHO OCHUTYPSABaHE, KOUTO pabOTONATENSAT AbIKU BEPXY TE3H CyMHU.

Jwnzocpounu 00xo00u npu nencuoHupane

Inanose c degpunupanu Hocku
OcHOBHO 3ambKkeHue Ha I'pymata B kKauecTBOTO W Ha paboTonmaTen € Ja M3BBPIIBA 3aIbIKUTEIHO

ocWTypsiBaHE Ha HaeTus repcoHan B bwiarapus 3a doHn “lleHcHu”, MOMBIHUTENHO 3aIBIKUTEITHO
neHcuoHHo ocurypsBane ([3[10), doug “O6mio 3abomsiBane u MaitunnacTBo” (O3M), doHx
“Bbespadoruna”, houa “Tpymnosa 3i0moiyka u npodecronanta d6osnect” (T3I16) u 3apaBHO ocUTypsIBaHE.
PazmepuTe Ha ocHUrypHUTEIIHUTE BHOCKU CE€ YTBBbpXKIaBaT cbc 3akoHa 3a Oropkera Ha JIOO u 3akoHa 3a
oropkera Ha H3OK 3a choTBeTHaTa rojmHa. BHOcKHWTE ce pasmpenensT MexIy padorojaTens H
OCUTYpPEHOTO JIMIle B CHOTBETCTBME ¢ mpaswiara oT Kojekca 3a coumanno ocurypsisane (KCO) B
ceotHomeHne 60:40 (2017 r.: 60:40). Haerusr mnepconan B Typrms ce ocurypsBa ChbIVIaCHO
neiicTBanuTe 3aKOH 3a COIMAIHI OCUTYPOBKH U OOIIY 3[paBHA OCUTYPOBKH M 3aKOH 32 OCUTYPOBKH MPH

15



I'PYITA HEOXUM

INPUWIOXKEHUA KbM KOHCOJIMIUPAHUA PUHAHCOB OTYET KbM 30.09.2018 1.

Oe3paboruiia. BHOCKHTE, ONpENEICHH ChC 3aKOH CE Pas3NpeiesiaT MEXIy paboToaaTelsi i OCHTYPEHOTO
aune B chotHomenne 60:40 (2017 r.: 60:40).

Te3u ocuryputenHy NEHCHOHHU IUIAHOBE, NpUJaraHu oT I'pymara B KauecTBOTO W Ha paboTomarel, ce
OCHOBaBaT Ha OBITAPCKOTO U TYPCKOTO 3aKOHOJATEJICTBO U ca IIaHOBE C JeUHUpaHu BHOCKH. [1pu Te3n
I1aHoBe B bbarapus paloromaTensT miam@a MECEYHO ONPEAETICHW BHOCKM B IbpXKaBHUTE (OHA
“Ilencun”, honx “O01mmIo 3abonsBane U MaitunHCTBO , hoHA “bespadoruma”, poux “Tpynosa 3monomyka
u npodecuonanHa 6oxecT”’, KakTO U B YHHUBEPCAJIHH U MpodeCHOHaTHN NeHCHOHHHN (QoHI0Be - Ha Oa3a
(uKCHpaHU 1O 3aKOH IPOLEHTH M HsIMa IIPABHO WJIM KOHCTPYKTHBHO 3alIb/DKEHHE Ja AOIUIAINA BbB
¢doHgoBeTe OBIEIIM BHOCKM B CIy4auWTe, KOraro T€ HSAMAT JOCTaThYHO CPEICTBA Ja M3IUIATAT Ha
CBHOTBETHHUTE JIUIA 3apa0OTEHUTE OT TSIX CyMHU 3a MEpUoja Ha TPYAOBHS UM CTaK. AHAJOTHYHH ca U
3abJDKEHUSTA 110 OTHOILIEHHE Ha 3IpaBHOTO ocurypsBaHe. B Typuus paboromarernsr miama MECe4HO
oIpenesieHd BHOCKH B AbpxaBHuTe Goua “IleHcun, maBamuaHOCT 1 cMBbpT”, ponHn “Tpynoa 3momonyka
u npodecruonanHo 3adomnsBane”, dhoun “O0mo 3adomsaBaHe M MalumHCTBO”, (QoHA “be3pabornia” Ha
0a3a QuKCcHpaHU MO 3aKOH MPOLEHTH M HsIMa MPaBHO MM KOHCTPYKTHBHO 3abJDKCHHE Jja JIOTJIalla BbB
¢doHgoBeTe OBJIEIIM BHOCKM B CIy4aWTe, KOraTo T€ HSAMAT JOCTAaTBYHO CPEICTBA Jla M3IUIATAT Ha
CHOTBETHUTE JII[A 3apa0OTEHHUTE OT TSAX CYMH 3a MEPHUO0/ia Ha TPYJOBHUS UM CTaX.

K®Mm 'pynata Hsima ch3aaeH U QyHKIHOHHUPAIL YaCTeH T0OPOBOJICH OCUTYpHUTEIICH (QOH.

Jwmmxkumure or ['pymata BHOCKM IO IUIAaHOBETE ¢ JC(GUHUPAHW BHOCKH 32 COLMAIHOTO M 31PABHO
OCUT'ypsIBaHE Ce IPU3HABAT KaTO TEKyIl Pa3Xxoj B OTYeTa 3a BCEOOXBAaTHUS NOXOX (B mewanbara WM
3arybata), ocBeH ako nmageH MC®O He W3MCKBA Ta3W cyMa Jia C€ KalHuTalu3hpa B ce0eCTOMHOCTTa Ha
OIpe/ieNieH aKTHB, M KaTO TEKYIIO 3aJb/DKCHHE B HEOUCKOHTHpAH pa3Mep, 3aeJHO M B IEpHoJa Ha
nojlarai€ Ha TpyJla U Ha HAYMCJIICHUCTO Ha CHOTBCTHUTC JOXOAW HAa HACTUTC JiMIAd, C KOUTO AOXOIU
BHOCKHTE Ca CBhP3aHH.

Inanose ¢ degpunupanu 0oxoou
Crrinacuo Koaekca Ha tpyaa u KonekTuBHus TpyIdoB J0roBop Ha JpyxkecTBoTo-Makika, pyxecTBaTa B

I'pymara B kauecTBOTO MM Ha paboromarenu B brirapus ca 3ab/DKEHH J1a U3IJIAMIAT HA MIEPCOHAA MIPH
HACTBIIBAaHE HAa TICHCMOHHA BB3pacT o0O0e3lIeTeHHE, KOETO B 3aBHCUMOCT OT TPYJIOBHS CTaX B
MPENMPHUSITHETO MOXKE Ja Bapupa Mex Iy 2 U 6 OpyTHU paOOTHU 3aIljIaTd KbM JIaTaTa Ha MpeKpaTsBaHe Ha
TpYyI0BOTO MpaBooTHoIIeHue. CoriacHo Konekca Ha Tpyna, JpyxectBara B Typiusi B Ka4eCTBOTO UM Ha
paboronmatenu B Typuwus, mpu HacThIIBaHE HAa IMEHCHMOHHA BH3PACT ca 3aJbDKEHH Jla M3IUIalmaT Ha
nepcoHasa o0e3eTeHre TI0 eHa CPEeTHO-MEeCeHa 3aIjlaTa 3a BesiKa OTCITy)KeHa ToanHa B JlpyKecTBOTO.
[o cBOMTE XapaKTEepUCTUKHU TE3U CXEMH MPEACTABISABAT He(DOHAMPAHH TIIAHOBE € IehUHUPAHU JOXOJIH.

WzuucnenneTo Ha pa3Mepa Ha Te3W 3aBJDKCHUS Hallara yJyaCTHETO Ha KBaTU(UIMPaHU aKTIOEpH, 33 Ja
MOJKE J1a Ce OTpE/eNH TAXHATa CerallHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, M0 KOSTO T€ Ce MPEACTaBsT B
ordyera 3a ()MHAHCOBOTO CBHCTOSHHE, a PECHEKTHBHO W3MEHEHHUETO B CTOHHOCTTA MM - B OTYeTa 3a
BCEOOXBATHHSI TOXO]T KATO:

a) pasxoauTe 3a TEKyN] M MHUHA CTaX, pa3XxoJuTe 3a JHuxBa W e(EeKTUTe OT ChKpalICHUSITa W
YpeXIaHUATa C€ NMPHU3HABAT BeJIHAra, B MEPHOJA, B KOWTO BB3HHWKHAT, U C€ MPEJCTABAT B TEKyIaTa
nedanda win 3aryoa, 1o cTaTus ,,pa3xoAu 3a nepcoHan’;

0) edekTuTe OT mMOCHENBANIMTE OIEHKM Ha 3aJBJDKCHUSATA, KOWUTO IO CBINECTBO IPEJCTABISABAT
aKTIOEPCKH NevanOu U 3ary0u ce MpHU3HaBaT BeAHAra, B epuoja, B KOWTO Bb3HUKHAT, U C€ MPEACTaBAT
KbM JPYTUTE KOMIIOHEHTH Ha BCEOOXBAaTHHUS JOXOJ, MO CTaTHA ,,[TOCIEABAIIN OLEHKH Ha TEHCHOHHU
waHoBe ¢ AeuHupaHu noxoau”. AKTIOEpCKUTE MevanOu W 3aryOu NpoM3THYaT OT IMPOMEHH B
aKTIOEPCKUTE MPETONOKEHHS U OTHTA.

K®M narara Ha Bceku rojuimieH (GUHAHCOB OTYeT, [ pynaTa Ha3zHayaBa cepTHOUIMPAHH aKTIOCPH, KOUTO
M3J1aBaT JOKJIAJ] C TEXHUTE W3YHCICHUS OTHOCHO JBJITOCPOYHHUTE UM 3aJBDKEHUS KBbM IEpCOHANa 3a
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o0e3mIeTeHns Py TICHCHOHUPAHEe. 3a IeTa Te IpriIaraT KPEAUTHHSI METOJl Ha MPOTHO3HUTE CIUHUITH.
CerairHaTa CTOMHOCT Ha 3aIbJDKEHUETO 0 JIehUHUPAHUTE JTOXOIU CE U3UYHCIISABA Ype3 JUCKOHTUPAHE Ha
ObJemNTe TAPUIHNA TOTOIH, KOUTO Ce OYaKBa Ja ObJaT M3IUIATEHH B PAMKHTE Ha MaTypHUTETa Ha TOBa
3a0b/DKCHUEC M TPH HM3IOJI3BAaHETO HA JIMXBEHUTE PaBHUINA HAa AbP)KaBHU IBJITOCPOYHH OOJIMTAITUU C
MoI00CH CPOK, KOTUPaHU B brirapus, KbAeTO PYHKIIMOHUPAT U CAMUTE JPYKECTBA.

Jloxoou npu nanycxkane

I'pynara mpusHaBa 3aJbJDKEHUS KbM IEepCOHANa MO JOXOAW TPU HAIyCKaHe MpeJr HAcThIIBaHE Ha
MEHCUOHHA Bh3pacT, KOraTo € JCMOHCTPUPAaH OOBBP3BAIll aHTAKHUMEHT, Ha 0a3a aHOHCHpAH IUIaH, Ja ce
MPEKPaTH TPYIOBUAT JIOTOBOP ChC CHOTBETHHTE JiMIa 0€3 Jla MMa Bh3MOXHOCT Jla C€ OTMEHU, WU TpU
(hopMaTHOTO U37aBaHe HA JIOKYMEHTHTE 3a JIOOPOBOJHO HamyckaHe. JIOX0IW TP HamycKaHe, TUIATHMU
moBeue OT 12 Mecena, ce JUCKOHTUpAT W TPEACTABAT B KOHCOJHMIUPAHUS OTYET 32 (PUHAHCOBOTO
CHhCTOSTHUE T10 TAXHATA CeraliHa CTOMHOCT.

2.19. Axyuonepen kanuman u pesepeu

Heoxum AJ[ - JlpykecTBoTo-Maiika € aKI[MOHEPHO [PYKECTBO M € 3aJBJDKEHO Ja PEeTUCTpupa B
TBProBeKHs PeruCThp ONPEAEIeH pa3Mep Ha aKIMOHEPEH KalHuTall, KOWTO J1a CIYy)KU KaTo oOe3redeHune
Ha B3eMaHMsITa Ha KpenauTopuTe Ha JlpyKkecTBOTO-MalKa. AKIIMOHEPUTE OTIOBapAT 32 3abJDKEHUATa Ha
JlpyXecTBOTO [0 pa3Mepa Ha CBOETO AaKUMOHEPHO YYacTHE B KamWTala M Morar Ja HpeTeHIupar
BpbIIAHEC HA TOBA Yy4aCTHUE CaMO B ITPOU3BOJACTBO ITO JIMKBU AU NN HECHCTOATCIIHOCT.
JpyXecTBOTO-Maiika OTYMTa OCHOBHHS CH AaKUUOHEPEH KamuTajl [0 HOMHUHAJIHA CTOMHOCT Ha
perucTpupanute B TbProBcKHs perucTbp aKIHU.

CwraacHo u3nckBaHusTa Ha THProBekus 3aKOH U ycraBa pyKecTBOTO-Maiika € JuIkkHO aa Gopmupa u
(honx PezepBeH (3akOHOBH pe3epBH), KATO U3TOYHUIIN Ha (OH/IA MOTAaT Aa ObIaT:

e  Hali-MaJKo e/IHa JieceTa OT rmevanbaTa, KOSTO ce OTHAENA, JIOKaTo CpPelCTBaTa BbB (DOHIA TOCTUTHAT
€/IHa JleceTa yacT OT KaluTasla MU [10-TOJIsIMa YacT, IPeIBUCHA B YCTABA,;

o JIpyrd U3TOYHHUIM, IPEABUICHU IO pemeHne Ha OOmoTo chOpaHue.

Cpenctpara ot GoHIa MOTaT Ja ce M3MOJI3BAT CaMO 3a MOKpPHBaHe Ha rOJUINHATA 3ary0a u Ha 3ary0u OT
npenxonHu roaunu. Koraro cpencrtBata BbB (poHIA JOCTHTHAT OIpEAETeHHs B YCTaBa MUHUMAJCH
pa3Mep, cpelcTBaTa HaJ Ta3u cCyMa MoraT Ja ObJaT U3MO0I3BaHU 3a YBEeJIMYaBaHe Ha KarluTajia.

OOpa3yBaH € pe3epé om egexkma om npeusuucieHus 6v6 6AIYMAMA HA NPEOCMAAHEe HA
YYHCOCCMPAHHU OClIHOCMU, KOWTO BKIIIOYBA S(EKTHTE OT MPEU3YHMCIICHUS HAa (DMHAHCOBUTE OTYECTH Ha
Yy)KJECTPAHHHUTE JIPY>KECTBA OT MECTHA BaTyTa BbB BaIyTaTa Ha npejcTaBsHe Ha [ pynara. To3u peseps ce
IIpU3HaBa KaTo OTACJICH KOMIIOHCHT Ha cOOCTBEHHS KalnuTajl B KOHCOJIMJUpPAaHUd OTUCT 3a q]HHaHCOBOTO
CBbCTOAHHUEC Ha prnaTa M CC BKJIIOYBA KAaTO 4YaCT OT TCKyHIUTC neqaﬂ61/1 HJIN SaFYGI/I B KOHCOJIMAVPpAHUA
OTYET 3a BCEOOXBATHHSI JOXO/ MIPU 0CBOOOXK1aBaHe (Tpojak0a) Ha dyKJecTpaHHaTa ICHHOCT.

O6pamno usKynenume co6cmeeHu aKyuu ce TPEICTABAT B KOHCONWAWPAHHS OTYET 3a (PUHAHCOBO
CbCTOSIHUE TI0 cebecToiHOoCT (IleHa Ha MpHI0OMBaHE) KaTo ¢ OpyTHATa IeHa Ha OOpaTHO HM3KYICHHTE
aKIIMM C€ HaMajsiBa COOCTBEHHMAT KamuTan Ha JlpyxecTBoTo-maiika. IlewanOute wmmm 3aryoure OT
npoaax0aTa Ha 0OpPaTHO M3KYIEHU COOCTBEHM aKIIUH CE TPEACTABST AUPEKTHO B COOCTBEHUS KamuTall Ha
['pymara KbM KOMITIOHEHTA ‘‘HepasIpe/ieeHa nevanoa’.

Komnonenm om nocneodeawyu oyenku Ha 3a0v/1diceHue no NeHCUOHHU NAAHO8e C 0euHUpanu 00xoou

cC (bopMMpa OT NOCJICABAIINTE OLUCHKHN Ha 3aIbJDKCHUATA KbM IEPCOHAJIa MTPHU IIEHCHUOHUPAHE, KOUTO I10
CbUICCTBO MPCACTABIABAT AKTHOCPCKU rneyaaou u 3ary61/1 npu3HaBaHW BCJHara, B Mepuoaa, B KOHTO
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BB3HUKBAT. Te ce npeacraBAT KbM JPYIUTC KOMIIOHCHTU Ha BCCOOXBaTHUS J0X0d, IO CTaTusd
,, JIOCJICABAaII OLICHKW HA IICHCHMOHHU IIJIAHOBEC C IIG(I)I/IHI/IpaHI/I I[OXOI[I/I”.

2.20. /lanvyu évpxy newanoama

Texywume Oanvyu BBPXY TedanbaTa Ha OBIATapCKUTE APYKECTBA CE OMPEACIIT B CHOTBETCTBHE C
M3UCKBAaHHUATA Ha OBJITapCKOTO MAHBYHO 3aKOHOATEICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOJIO0XOIHO
obarane. HomunamHara nanbuna craBka 3a 2018 1. e 10% (2017 r.: 10%).

HpyxectBata B Typius ce 06iarat ChIiIacCHO M3UCKBAHUATA Ha TYPCKOTO 3aKOHOATEIICTBO NP TaHbYHA
craBka 22% (2017 r.: 20%).

Omcpouenume Oanvyu BBPXY Medambara ce OMpenessaT upe3 IpuiaraHe Ha OaxaHCOBHS MeETOA 3a
OIIpesieNsHe Ha 33bDKCHUETO, 32 BCHUKM BPEMEHHH Pa3iIMKH KbM JaTaTta Ha (PMHAHCOBUS OTYET, KOMTO
CBIIIECTBYBAT MEXXy OalaHCOBUTE CTOWHOCTH M IAaHBYHUTE OCHOBH Ha OT/ICIHUTE aKTUBH U NTACHBH.
OTcpoyeHUTE TaHBYHU MACUBH CE TPU3HABAT 332 BCUUKU O0OJaracMu BPEMEHHH Pa3lIMKH, C U3KIIOYCHHE
Ha TE3W, MOPOAWIM C€ OT NMPU3HABAHETO HAa AaKTUB WM IAaCUB, KOWTO KBbM JaTaTra Ha CTONAHCKAaTa
orepalys He € MOBJHSUI BEPXY CUETOBOIHATA M JaHbYHATA Nedanta/(3aryoa).

OtrcpouyeHNTE MJAaHBPYHU aKTHBH C€ TIPH3HABAT 3a BCHYKM HaMalsieMH BPEMEHHH pa3IHKd H 32
HEH3IOI3BaHUTE JaHBYHHU 3aryOH, 10 CTEIICHTa, 0 KOSTO € BEpOATHO Te Ja Ce MPOSBAT 0OpaTHO W Ja
ObJe reHepupana B ObjelIe AocTaTbyHa obnaraeMa mevanda WK J1a ce MposBAT objaraeMu BpeMEHHH
Pa3IKH, OT KOUTO J]a MOTaT Ja ce MPHCHaTHAT Te3H HAMASIEMH PA3JIMKH, C H3KIIIOYEHHE Ha Pa3JIuKHTE,
MOPOJIMIIM CE OT MPU3HABAHETO HA aKTUB WIIM MACUB, KOWTO KbM JlaTaTa Ha CTONAHCKaTa ONepaius He €
MOBJIMSI BBPXY CUETOBOJIHATA M JaHbYHATA Nevainoa/(3aryoa).

bamancoBara CTOMHOCT HAa BCHYKH OTCPOYEHH IaHBYHH AKTUBH C€ MpEriiekJa NPH HM3TOTBSHE Ha
TOJIMILIHKS OTYET 32 (PMHAHCOBO CHCTOSHHE M CE Peyliupa J0 CTENEeHTa, 10 KOSITO € BEPOSTHO TE 1a Ce
MPOSIBAT OOPATHO W Ja C€ TeHepHpa JOCTaThUHO o0JaraeMa Irnevyanda Wi MPOsSBSBAIIN CE MPe3 CHIIH
nepro/ objlaraeMu BPEMEHHH Pa3JIMKH, C KOUTO T€ J]a MOTaT Ja ObJaT MPUCTIAJHATH WM KOMICHCHPAHHU.

OTCpO‘IeHI/ITC JaHblH, CBBpP3aHU C 06€KTI/I, KOUTO Ca OTYECTCHU KaTro Apyrd KOMIIOHCHTH Ha
BCEOOXBAaTHHUS J0X04 WM Jpyra KalluTajloBa IMO3UIMUA B KOHCOJIUMAWPAHHUSA OTUCT 3a (bI/IHaHCOBOTO
CbCTOSHHUC, CHIIO CC€ OTUUTAT AHUPCKTHO KBM CBHOTBECTHUA KOMIIOHCHT HaA BCeOOXBaTHUS J0X04 HIIA
OajaHCOBa KalUTaI0Ba IIO3UI M.

OTCpO‘IeHI/ITC JaHbYHH aKTUBU U INIACHMBH CC OLICHABAT Ha 0aza JaHBYHHUTC CTAaBKKM M OCHOBH, KOUTO CC€
O4YaKBa a C€ mpujarart 3a nnepruoja U Tuiia orepannu, Mpe3 KOUTO aKTUBUTEC CC OUaKBa Jia C€ pcajinu3upar,
a MMaCuBUTEC - Aa CC ypeadaT (HOFaCHT), Ha 0asa JaHBYHUTEC 3aKOHH, KOUTO Ca B CHJIa UJIX C TOJIIMa CTCIICH
Ha CUTYPHOCT C€ OYaKBa Ha Ca B CHJId, U IO JaHBYHU CTABKH HaA AbpiKaBaTa (BT»J'IFapI/IH nu TprII/IH), B
YHUUTO IOPUCIUKIIUN CE€ OUaKBa Aa C€ p€ajin3vpa CbOTBETHUAT OTCPOYCH aKTUB HUJIU ITACUB.

OTcpoueHu NaHBYHM aKTHBH Ha ['pymara ce MpeAcTaBsIT HETHO CPEIly HErOBM OTCPOUYEHHU NaHBUYHU
MAacUBH, KOraTO M JIOKOJKOTO TO CE€ sIBABa 3a TIX JAaHbYHUA IUIaTEl] B ChOTBETHATa HOPUCIUKIUS
(bbirapus u Typums), ¥ TO ToraBa M caMO TOTraBa, KOTraTro JAPYKECTBOTO MMa 3aKOHHO IPaBO Ja
W3BBPIIBA WIM TI0JlydaBa HETHU IUIAIAHWS HA TEKYIIM JaHbYHU 3aIbJDKEHUS WIM B3€MaHUS IO
JIAHBILIUTE BHPXY J0XO/A.

OtcpoueHuTe JaHBIM BHPXY Iedambata Ha ['pymara ca OIEHEHHW MO CTAaBKW, BAJUIHU 3a OTUETHATA
roANHA.
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2.21. Hemna neuanoa na akuyus

OcHoBHaTa reJanda Ha ak[us ce M3UYHCIABA KaTo Ce pa3JeNy HeTHaTa nedainda wiu 3ary0a 3a mepruoja,
Mo/IJIeKalla Ha pasmpesie]ieHre MeXly aKIHOHEepUTe, IPUTEXATeT! Ha OOMKHOBEHH aKINH, Ha CPEITHO-
MpeTeryieHus: Opoli Ha IbPKAHUTE OOMKHOBEHH aKIIUU 3a TIEPUOJIA.

CpenHo-TIpeTeTIeHUAT Opoi aKIMK MPEICTaBIIsABa OPOSAT HAa AbpKAHUTE OOMKHOBEHH aKITMH B HAYAIOTO
Ha TEpHoja, KOPUTUPAH C Opos Ha OOpPAaTHO W3KYINCHHUTE OOMKHOBEHU aKIMW W Ha HOBOW3/AJICHUTC
TaKWBa TMpe3 Meproja, YMHOXKEH Mo cpenHo-BpemeBus ¢akrop. To3n dhakrop m3passea Opos Ha IHUTE,
Mpe3 KOUTO KOHKPETHHUTE aKIUH ca OMIIN AbpKaHH, CIIPSIMO OOIIHs Opoi Ha JTHHUTE Mpe3 Meproa.

[Mpu kanuranuzanusi, OOHYC eMUCHS WM pas3feiisHe, OpoAT Ha OOWKHOBEHHUTE aKIMHM, KOUTO Ca B
oOpbIeHne 10 JaraTta Ha TOBa ChOMTHE, Ce KOPUTHPA, 3a Ja c€ OTpa3d MpPOTNOPIHOHATHATA MMPOMSHA B
Oposi Ha OOMKHOBCHUTE aKIMU B OOPBIICHHE TaKa, CAKAlll ChOMTHUETO CE € CIYyYWIO B HA4YaJlOTO Ha
MpeICTaBSHUS Hali-paHEH MIEPHO.

Herna meyan6a Ha akiusi ¢ HaMaJeHa CTOWHOCT He ce M3YHCIABA, Thid KaTO HAMA M3/1aJIeHH MOTSHIINATHH
aKI[MU C HaMaJIeHa CTOMHOCT.

2.22. IIposusuu

[IpoBusnu ce mpusHaBar Korato I'pymnata uMa HacToAmO (KOHCTPYKTHBHO WM MPAaBHO) 33aIbJDKEHHUE B
pe3ynTaT Ha MUHAJIO CHOUTHE, U € BEpPOSTHO Y€ IOracsiBaHETO/ypexJaHeTO Ha TOBa 3aIb/DKCHHE IIIe
MOpOAX HEOOXOAUMOCT OT M3XOSAII MOTOK OT pecypcu. lIpoBusnuTe ce oleHsBAT Ha 06a3a Haii-moOpaTa
NpUOMU3UTENHA MpeLeHKa Ha PBKOBOACTBOTO KbM JaTaTa Ha KOHCOJIMIOMPAHMS OTYET 3a (PMHAHCOBO
CBCTOSIHUE 32 Pa3X0JUTe, HEOOXOIUMH 3a YPEkKAAHETO Ha ChOTBETHOTO 3aIbJKCHUE.

[Ipubnu3uTenHara oLeHKa ce JUCKOHTHPA, KOTaTo MageKbT Ha 3aIbJDKEHUETO € AbarocpoueH. Korato ce
OYaKBa 4acT OT pECypcUTe, KOMTO IIE€ C€ H3IO0N3BAT 3a YPEKJAaHE Ha 3aJBIDKCHUETO JAa Objar
BB3CTAaHOBEHHU OT TPETO JHLE, | pynara npu3HaBa B3eMaHe, aKo € HAIMLE BUCOKA CTEIIeH Ha CUTYPHOCT 32
HETOBOTO IOJy4YaBaHE M CTOWHOCTTa My MOXXE HaASKIHO JAa C€ YCTaHOBM IO ChILATa IMO3ULHSA B
KOHCOJIMAMPAHUS OTYET 3a BceoOXBaTHUS A0Xo[ (B medanbara wiu 3arybaTa 3a roAMHAaTa), KbAETO €
npencraBeHa u camara nposusus ([Ipuioxenne Ne2.26).

2.23. Ilpasumencmeeno gpunancupane (Oapenue om nyoauyHu UHCIUMYUUL)

[TpaBurencTBeHOTO (PMHAHCUpPAHE € pa3auyHa (opMa Ha MPeJOCTaBsHE HA OE3BB3ME3THH CPEACTBA OT
IbpkaBaTa (MECTHH M LEHTPAJTHH OPTaHM W MHCTHTYLIUH) W/HIU MEXIYPaBUTEICTBEHU CIIOPa3yMEHHS
Y OPTaHH3ALHN.

[IpaBuTencTBeHo ¢uHaHAHCHpaHE (JapeHHe OT MYOIWYHU WHCTUTYIUH) CE TPHU3HABAa ITbPBOHAYAIHO

KaTo oTcpoueH n0xoj ((pHHAHCHpaHe), KOraTo € HAJMIIEe Pa3yMHa CHTYPHOCT, Y€ TO Iie Obje MOITy4eHO
OT JpYyXecTBO OT I'pymarta, M 4Ye MOCIEIHOTO € CIa3Wiio M CIa3Ba YCIOBUSTA M HM3HCKBAHHATA IO
JapEeHUETO.

[TpaBuTencTBeHO (prHAHAHCHpaHE (AapeHHe OT IyOJIWYHU WHCTUTYLUH), CBBP3aHO C KOMIIEHCHPaHE Ha
HalpaBeHW Pa3XoJlld, ce MpU3HaBa B TEKYIIUTE Me4YalOM M 3ary0M Ha cUCTeMaTW4yHa 0a3a 3a ChIIHs
MEPUOJI, TIPe3 KOMTO ca MPU3HATU U Pa3XOJIHTE.

[IpaBuTencrBeno puHaHancupaHe (ZapeHue OT MyOJMYHH WHCTUTYLUH), CBBP3aHO C KOMIICHCUPaHE Ha
WHBCCTUIIMOHHU pa3xXxoau 3a HpI/IJIO6I/IBaHe Ha aKTuB, CC IpHU3HAaBa B TCKYHIUTC neyajon u 3ary61/1 Ha
cucTeMaTnvHa 0asa 3a 1ejus Mepruo/] Ha IoJIe3eH )KUBOT Ha aKTHBa, 00MYaifHO B pa3Mepa Ha MpHU3HATa B
pa3xoanuTe aMOPTU3ALHSL.
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2.24. dunancoéu uHCMpPymenmu

2.24.1. Dunancosu axkmueu

duHaHCOBUTE aKTHBUM Ha [pymata ce KiacHUIMPAT B CICAHHUTE KATETOPHH: 3aeMH (KPEIUTH) U
B3CMaHHS M aKTUBU Ha Pa3IOJIOKEHUE U 3a mpoAaxkoOa. Kiacudukanusra ¢ B 3aBHCUMOCT OT CBHIITHOCTTA
n nenmure (TIpeaHa3sHaueHHeTo) Ha (UHAHCOBHTE AKTHMBH KHhM JlaTaTa Ha TAXHOTO MPHAOOHBaHE.
Knacudukanusta Ha puHaHCcOBUTE akTUBU Ha ['pymaTa ce onpenens KbM JaraTa Ha MbPBOHAYATHOTO UM
MPU3HABaHE B KOHCOIUINPAHUS OTUET 32 (PUHAHCOBO CHCTOSIHHUE.

B xoHconmuaupaHus oTyeT 3a (PMHAHCOBO CHCTOSIHUE (DMHAHCOBUTE aKTUBU OOWMYAWHO CE MPU3HABAT Ha
“nmarara Ha ThpPryBaHe - maTaTa, Ha KosATo ['pymara ce e o6Bbp3ana (mmoena € OKOHYaTeJIeH aHTaKUMEHT)
Jla 32Ky CbOTBETHUTE (DMHAHCOBM aKTHBY. Bcuuku (MHAHCOBM aKTUBU ITBPBOHAYAIHO CE OILICHSABAT IO
TAXHATa CIPaBEIUIMBA CTOWHOCT IUTFOC NMPEKUTE Pa3Xoiu IO TPaH3aKIUATA, ¢ W3KIIOYCHHE HA TE3U
aKTHBH, KOWUTO Ca MO CIpaBe/UIMBa CTOMHOCT mpe3 nevaibu u 3aryou. [lociemHure ce mMpU3HABAT IO
CIpaBe/IMBa CTOMHOCT, a MPEKUTE Pa3xoy 0 TPaH3aKIUATa Ce MPU3HABAT BeIHATa B KOHCOIHMIUPAHUS
OTYEeT 3a BCEOOXBATHHS JOXO/I (B Ieyandara iy 3aryoara).

duHaHCOBUTE aKTHBH CE€ OTIHCBAT OT KOHCOJIMAUPAHUSA OTYET 3a q)HHaHCOBO CBbCTOAHUEC Ha prnaTa,
KOTaTo TpaBaTa 3a TOJydyaBaHe Ha MapUYHU CpeacTBa (IOTOIM) OT TE3W AKTHUBM Ca M3TCKIH, WK ca
MPEeXBBPJICHHU U ['pynaTa € npexpbpiiniia ChIICCTBEHATA YaCT OT PUCKOBETE M IMOJI3UTE OT COOCTBEHOCTTA
BBPXY aKTUBA Ha Ipyro apyxecTBo (yimne). Ako I'pynarta mpoabikaBa aa Jbp>KU ChIECTBEHATA YacT OT
PHCKOBETE U TIOJI3UTE aCOUMHUPAHU ChC COOCTBEHOCTTA Ha JalieH TpaHc(epupaH (HUHAHCOB aKTHUB, TO
npoab/KaBa Ja NpU3HaBa aKTUBAa B KOHCOJIUMAWPAHUA OTUCT 3a (I)I/IHaHCOBO CbCTOSAHME, HO IIPpU3HABA
CBIIIO U 00e3MeUeHO 3aabDKeHue (3aeM) 3a ostyuenute cpeacta (ITpunoskernne Ne 2.12 u Ne 2.13).

Kpeoumu u ezemanus

Kpenutu u B3eMaHus ca HeIEpUBATHBHY (DUHAHCOBYM aKTHBU ¢ (PUKCHPAHU WIIH YCTAHOBUMM TLIAIAHMS,
KOUTO HE Ce KOTUPAT Ha aKTHBEH ma3ap. Te ce oleHsBaT B oT4eTa 3a (PUHAHCOBO CHCTOSIHUE TI0 TAXHATA
aMOPTHU3UpyeMa CTOMHOCT IIPU MU3IMOJI3BAHETO HA METO/Ia Ha €(PEKTUBHATA JINXBA, HAMAJICHA C HAIlpaBeHa
obesrienka. Te3n aKTWBH Ce BKIIIOYBAT B Tpylara Ha TEKYIIUTE aKTHBH, KOTaTO MATypPUTETHT UM € B
paMkuTe Ha 12 Mecena WM B €IWH OOMYACH OINEPAaTHBEH IUKBI Ha ['pymarta, a ocTaHaIWTE — Karo
HeTekymmu. Ta3u rpyna (HHAHCOBH aKTHBH BKITFOYBA: MPEIOCTABEHN 3a€MH, THPTOBCKH B3EMaHUs, IPYTH
B3eMaHUsl OT KOHTParcHTH W TPETH JIMIA, MAPUYHH CPEJCTBA U MAPUYHHM CKBUBAJICHTH OT OTYETa 3a
(PMHAHCOBOTO ChCTOsSIHUE. JIMXBEHUAT AOXOZA IO KPEAUTUTE M B3eMaHMsITa Ce€ NpU3HAaBa Ha 0Oasza
eeKTHBHA JIMXBA, OCBEH INMPH KPATKOCPOUHWUTE B3eMaHHUs TOA 12 Mecera, KbIAETO MPHU3HABAHETO Ha
TaKbB JIOXOJ] € HEOCHOBATEIIHO KaTO HECHIIECTBEHO U B pAMKUTE HA OOMYaWHUTE KPSTUTHHU yciioBus. Toit
ce MpeicTaBs B KOHCOJNMAMPAHUS OTYET 3a BceoOXBaTHUS Joxof (B mewanbata win 3arybara 3a
roauHara), KeM “Jlpyru moxoan/(3aryom) OT JeHHOCTTa, HETHO .

Dunarncosu akmusu Ha pasnonoosicerue u 3a npoda:)fc6a

DuUHAHCOBUTE aKTHUBH Ha Ppa3mnoJIoKEHUE H 3a nponancGa ca HCACPUBATHBHU AaAKTHWBHU, KOHUTO Ca
nNpeaAHa3HAa4YCHU C TaKaBa LECJI WM HEC Ca macmbnunpaﬂu B Apyra rpyia. OOnuaifHO Te npeacCTaBigBaT
HCKOTHPAHU WJIM OIrPAHUYCHO KOTUPAHHU Ha 6opca AKIU1 UJIK JJI0BC B APYrU JPY>XKECTBA, HpI/I}_IO6I/ITI/I C
HWHBECTUIIMOHHA 1E€JI, U C€ BKIIFOYBAT KbM HETCKYIIUTE aKTHBH, OCBCH aKO HAMEPECHUECTO Ha prnaTa € aa
T'" 1ipoJgaBa B paMKHUTC Ha CJICABAIIINATEC 12 MeEcCClla U aKTUBHO ThPCHU KYyIlyBa4.
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duHaHCOBUTE aKTHBU Ha Pa3ojOKeHUe U 3a MpoJiakda ce OIeHsBaT 10 [ieHa Ha MPHUI00HBaHE, 3aI0TO
ca B Jpy’KecTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Ja ce€ HaMepsAT JaHHMU 3a aHaJOrOBH Ia3apHU
TPaH3aKIUU WM TOpagyd OOCTOSATENCTBOTO, 4Ye OBJACIIOTO (DYHKIIMOHHMPAHE HA TE3H JAPYKECTBa ¢
CBBP3aHO C OIPE/ICIICHH HECUTYPHOCTH, 3a Jla MOXeE Jla C€ HAMpPaBsIT JOCTATHYHO Pa3yMHH U 00OCHOBaHU
JBJITOCPOYHH TIPEIITONIOKEHHUS 32 U3YUCIIBAHETO HA CIpPaBEJIMBaTa CTOWHOCT Ha TEXHUTE aKIMU 4pe3
JPYTH aJTePHATHBHU OLIECHEYHU METOJIH.

JIMBUICHTH TIO aKIMHM W JSUI0BE, KIAcCHU(PUIMpaHH KaTo (DMHAHCOBH aKTHBHM Ha PA3IOJIOKEHUE M 32
npomaxoa, ce MpU3HaBaT U OTYNUTAT B KOHCONMIMPAHUSI OTYET 32 BCEOOXBATHUSA M0XO0 (B Iedandara wim
3ary0ara 3a roj[MHaTa), KOraTo ce yCTaHOBH, 4e [pynara e mpuaoOuia mpaBoTo BLPXY TE3U JUBHICHTH.

2.24.2. @unancosu nacusu u UHCMPYMEHMU HA COOCMEEH KanumaJ

['pymara knacuduimpa ABITOBH HHCTPYMEHTH W HWHCTPYMEHTH Ha COOCTBCH KAalUTal WK KaTo
(MHAHCOBH 3aIBJDKCHUS WM KAaTO COOCTBEH KAllMTal B 3aBHCHMOCT OT CBIHOCTTA U YCIIOBHSATA B
JIOTOBOPA ChC CHOTBETHHUSI KOHTPAreHT OTHOCHO TE3U HHCTPYMEHTH.

Dunarncosu nacusu

DuUHAHCOBUTE MACHBU BKJIIOYBAT 3a€MHU (KPEIHUTH), 3ab/DKCHUS] KbM JOCTABUMIA M APYTH KOHTPAreHTH.
[ThpBOHAYATIHO TE C€ MPHU3HABAT B KOHCONWAUPAHUS OTYET 32 (DHHAHCOBO CHCTOSIHHE MO CIIPABETHBA
CTOIHOCT, HETHO OT IPEKHUTE Pa3XO/H M0 TPAH3AKIHATA, & MOCIEABALIO — [10 aMOPTH3UpYeMa CTOHHOCT
o metoza Ha epexruBHaTa uxsa ([Ipunoxenue Ne 2.14).

2.24.3. Ouensasane no cnpageonusa CmoiiHoCm
Hsxom OoT akTHMBHTE M TacWBHTE Ha I'pymaTta ce OIEHSBAT W NPEACTABAT/MIM CaMO ONOBECTSABAT IO

CIIpaBCaJIMBa CTOMHOCT 3a IIeJIUTE Ha (I)I/IHaHCOBOTO oruuTaHe. TakuBa ca Ha moBTapsa ce (eXKeroaHa)

0aza — onpeesieH! ThPTOBCKU U IPYTU B3€MaHUs U 3aAbJDKCHHS, B3EMaHUS U 3aAbJDKCHUS IO (PUHAHCOB
JIU3UHT.

CropaBennuBara CTOWHOCT € LieHaTa, KOsATO Ou Owna monmydeHa mpu mpojaxOa Ha aKkTHB WM 3a
MPEeXBHPIISTHE Ha TTACUB NpU OOWYaliHa ClleNiKa MEXITy Ia3apHH YYaCTHUIM KbM JlaTara Ha OlCHsSBaHE Ha
OCHOBEH (WIM Hal-W3rofieH) masap MNpH TEKyllu ma3zapHu ycioBus. CrpaBeyiuBaTa CTOMHOCT €
U3XO0JIAIA [I€Ha, HE3aBUCUMO JaJli Ta3U IIeHa € HeTOCPECTBECHO JOCTHIIHA 32 HAOJI0IeHUE HITH OLIEHEHA
MPUOTM3UTETTHO Upe3 JApyra TEXHUKA Ha OlCHSIBaHE.

W3mepBaHeTo Ha cripaBeAaMBaTa CTOMHOCT € IMPaBH OT MO3ULMATA HA MIPEATION0KEHUITA U TIPELICHKUTE,
KOUTO OMXa HalpaBWIM MOTEHIMAIHUTE Ma3apHU YYaCTHUIM KOTraTo Te OMXa ONpeAessuIN IieHaTa Ha
CHOTBETHHs aKTUB WJIM IIACHB, KaTO c€ JOIYCKa, 4e Te Ouxa JeicTBaJM 3a MOCTUTaHe Ha Hai-1o0pa
CTOIIAHCKA M3r0/1a OT HEro 3a THX.

[Ipu m3MepBaHeTO Ha CIIpaBeIJIMBATa CTOMHOCT Ha He(DMHAHCOBHM aKTHUBM BHHATW M3XOJIHATA TOUKA €
MPEIOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHUTE YYACTHHUIM Hal-T00pOTO M Hal-e(PEKTHUBHO BH3MOXKHO
M3II0JI3BaHE Ha JaJICHUS aKTHB.

CripaBennmuBaTa CTOMHOCT HA BCHYKH aKTHBU W TIACHBH, KOWTO C€ OIICHSBAT W/WJIM OIMOBECTSBAT BBHB
(hMHAHCOBUTE OTYETH IO CIIPaBEIINBA CTOWHOCT, Ce KaTeropu3upa B paMKHTE Ha ClleJIHaTa HepapXus Ha

CIIpaBCAJINBUTE CTOﬁHOCTH, a UIMCHHO!:

e Huso 1 — Korupanu (HekopurupaHu) Ma3apHH IIEHW HA aKTHUBEH Ma3ap 3a WASHTHUYHH aKTUBU
WJIN ITIaCHUBH,

[ ] HI/IBO 2 — OHeH’b‘IHI/I TCXHHKH, HpI/I KOHTO C€ MU3II0J3BAaT BXOAAIIN JAaHHHW, KOUTO Ca paSJ’[I/I‘IHI/I oT
JUPEKTHO KOTHPAHU IIEHH, HO Ca TPAKO WIH KOCBEHO JOCTBHIIHM 3a HaOJIO/EHHE, BKI. KOTaTo
KOTHPAHUTE [IEHH ca 00CKT Ha 3HAYUTEITHH KOPEKIINH; U

[ ] HI/IBO 3 — OHeH’b‘IHI/I TCXHHUKH, HpI/I KOHTO CE€ MU3IIOJ3BAT BXOAAIIN JaHHH, KOUTO B 3HAYUTCIIHATA
CH 49acCT ca HeHaOJIIomaeMHu.
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Ha narara Ha TOAMIIHUAT (PUHAHCOB OTYET CHOOPA3HO CUETOBOJHATA IMONUTHKA HA ['pymnaTa ce mpaBu OT
OTTOBOPHOTO JIHIIe 00T aHAIHM3 Ha MpeIBapuUTeTHO chOpaHa nH(GOPMAITHS 3a IBIKEHHUETO B CTOHHOCTHTE
Ha aKTUBUTE U MACUBHUTE, KOUTO IMOJICKAT HA OIICHKA WM OMOBECTSABAHE IO CIIpaBeJIMBa CTOMHOCT, 3a
TUTIA HAJTMYHU JaHHU U BB3MOXHUTE (DaKTOpH 3a HAOJIOJaBaHUTE IPOMEHH, U CE MpeJyIara 3a 0JJ00peHue
MOIX0/1a 32 M3MEpPBaHe Ha CIIPaBEIMBUTE CTOWHOCTH Ha CHOTBETHUTE aKTUBHU M IMMACHBU KbM Ta3H JaTa.

2.25. Cezmenmno omuumane

OTdeTeH CerMeHT MpeACTaBisiBA OTTPaHWYMM KOMIIOHEHT Ha ['pymarta, KOWTO mpenmprema OnsHec
JNEHHOCTH, OT KOUTO MOKE Jia T0JTy4aBa MPUXOJIU U MOHACS Pa3xoau (BKIIIOUUTEIHO MPUXOIU U Pa3xo/y,
CBBpP3aHH CHC CHENKH C APYTd KOMIIOHEHTH Ha ['pymara), YMATO OMEepaTUBHHU Pe3yJNTaTH PEIOBHO Ce
MpeTJIekaaT OT PHKOBOACTBOTO B3EMAI[O TJIABHUTE ONEPATUBHU PEIICHHS, IPU B3€MaHETO Ha PEIICHHUS
OTHOCHO pecypcHTe, KOMTO Ja OBbAaT paslpelelieHn KbM CETMEHTa M OLEHABaHE Ha pe3yJiTaTHTE OT
NEeHOCTTa My 1 32 KOMTO € HajuIle OT/eTHa (PMHAHCOBA HH(POPMAIIHSL.

JIOKOJTKOTO CHIIECTBEHA YacT OT Mpuxoaute Ha I'pymara ce Gopmupar oT mpoaakdata Ha MPOAYKIHS,
YHETO MPOU3BOJCTBO € CIEeUU(PUIHO, PBKOBOACTBOTO € MPHEIO €AWH €AWHCTBEH CETMEHT 3a OH3Hec
OTUYHUTAHE.

2.26. Knwouoeu npubnuzumennu OUEHKU U RPeOnonodcenusn ¢ eucoka necuzyprnocm. Ilpeyenku om
onpeodenawio 3HA4YCHUEe nPU npunazane cuemosoonama nonumuxa va I'pynama

2.26.1. Ilpuznaeane u oyeHKka Ha nPoGU3UU

ena 3a npouszsoocmeenu omnaovyu
JIpy»ecTBOTO-Maiika MpHU3HABA MPOBU3US 3a 3aKpHUBaHE Ha JieNa 3a MPOM3BOJACTBCHH OTHAIBIH H
PEKYyATUBUpPAHE HA TEPEHA, KOraTo €IHOBPEMEHHO Ca HaIIUIIE:
e MpaBHO 3aJbIDKCHUE MO cwiata Ha Hapend6a Ha MUHHCTBpa Ha OKOJHATA Cpella M BOJIUTE
(MOCB) 3a ycnoBuATa u U3UCKBAaHUATA 32 W3rpa)KIaHe W €KCIUIoaTalusi Ha Jera W Ha JpyTd
CHhOPBIKECHUS U MHCTAJIAIMHK 32 OTIOJI30TBOPSIBAHE U 00E3BPEKIaHE HA OTHAIABIIHU, U

® [IJIaH 3a MPHUBEXKIAHE HA JIEMIOTO B CHOTBETCTBHME C HOPMATHBHHUTE W3MCKBAHUS, OJOOPEH KaTo
BHJIOBE JEHHOCTH, CPOKOBE U IporHo3upyemu croinoctu or MOCB, cbIiiacHO U3MCKBAaHUATA Ha
MocoYeHara mo-rope Hapezaoa.
3a ompenensiHe Ha pa3Mepa Ha MpoBH3MATa ['pynara HazHAYaBa JUIICH3UPAHUA EKCIIEPTH-EKOIO3U, KOUTO
W3TOTBAT TPOTHO3HA OIEHKa Ha Pa3XOIUTE MO BHJIOBE JEWHOCTH, HEOOXOAMMH 3a H3IBIHEHHE Ha
3aIBJDKCHUETO U W3/aBaT CIEIUATICH JOKJIAT U IaH-cMeTka. CyMuTe, KOUTO C€ OYakBa, 4ye Iie ObaaT
YCBOSIBaHH 32 CPOK, IO-IBJIBI OT €/iHa rojnHa, ce quckontupar (Ipunokenne Ne 20,27).

Keomu 3a emucuu na napruxosu 2azose

B kpas Ha Bceku OTUeTeH mepuoi, JIpyxKecTBOTO-Maiika OTYHMTA €MUTHPAHW KOJHYECTBA KBOTH 32
EMHCHU Ha TApHUKOBH raszoBe. B ciyuail Ha peanu3upaH HEJOCTHT Ha KBOTH, JIpyKecTBOTO-Maiika
Mpu3HaBa MPOBU3MS 3a HACTOSIIOTO MY 3aIbJDKCHHE 3a IpeJaBaHe Ha BepUUIUPAHUTE KBOTH.
[IpoBu3msTa C€ OCTOMHOCTSIBA KATO KOJMYECTBOTO HA HEJOCTUTA HA KBOTH, YCTaHOBEHO Upe3 CIEIHAaJICH
dhopmyisip — JloknaBaHe Ha TOJUIIHUTE €MUICHH, CE OIICHSBA IO TEKYIIM Na3apHU LIEHU KbM JlaTaTra Ha
KOHCOJIWJIUPAHUSI OTYET 32 (DMHAHCOBOTO CBHCTOSIHHE, & MPOMEHHUTE B pa3Mepa Ha 3aJbDKCHHETO Cce
MIPU3HABAT B KOHCOJIMIMPAHUS OTUET 32 BCEOOXBATHHS T0XOJ (B Imeyandara uim 3aryoara).
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2.26.2. Obe3uenku nHa 63emanus
OOe3rieHKa Ha THPTOBCKM B3EMaHHWS C€ OTYHMTA, KOTATO Ca HAIWIE OOCKTHBHH JOKa3aTEeNICTBA, Ye

IpykectBarta B ['pynara HsaMa aa MoraT Aa chOepart 1psuiaTa cyma. 3Ha4YUTeNHN (PMHAHCOBH 3aTPYAHEHUS
Ha JUTB)KHMKA 110 B3€MAHETO, BEPOSTHOCT UIHKHUKBT Ja BIIE3€ B MPOLETYpa IO HECHCTOATEIHOCT, HIH
Ipyra puHAaHCOBAa peopraHU3alys, IPOCPOUYHE B IUIAIaHeTo oBede oT 90 THU ce B3eMar MoJ BHUMaHHE,
KOTaTo ce OompeieNss W Kiacudbuiupa JaJcHO B3eMaHe 3a oOesmneHka. CTOHHOCTTa HAa OOE3ICHKaTa €
pasnukata Mexay OajaHcoBaTa CTOHHOCT Ha JaJeHOTO B3eMaHe M CeramHata CTOHHOCT Ha
MPOTHO3UPaHUTE OBJICIIN MTapUYHH MOTOLHN, TUCKOHTHPAHU TI0 OPUTHHAJICH €(peKTHBEH JIMXBEH MPOLCHT.
3a menra ce pa3paboTBaT BapHAaHTH Ha MPOTHO3M, Upe3 KOUTO CE€ OTUUTAT PA3ITMIHHUTE MPEATION0KEHHS 3a
PHUCKOBE, HECUTYPHOCTH M BEpOATHOCTH 3a ObJelara peanu3anus Ha HapuuaHUTe TOTOLH. Te3u BapuaHTH
Ce aHaJIM3MpaT BHUMATEIHO M PE3YNTATUTE OT TAX CE MPETETJIAT PH M3YHCICHHETO Ha Bb3CTAHOBHMATA
CTOMHOCT Ha MPOCPOUCHNUTE B3EMAHHSL.

Bsemanmsita, mpeneHeHn kato HeckOMpaemu ce obOesueHsBaT Ha 100%. BamancoBara cToHHOCT ce
KOpHUTHpa 4pe3 N3MO0I3BAHETO HAa KOPEKTHBHA CMETKA, KBJICTO C€ HATPYIBAT BCUYKN 00E3LEHKH, a CyMaTa
Ha 3ary0ara oT oOe3lleHKa 3a MepHoja ce MpU3HaBa B OTUETAa 32 BCEOOXBATHHS JOXOA KbM JAPYTH
pasxoau. B ciyganrte Ha mocienBamio Bh3CTAaHOBSIBaHE Ha 00E3IEHKA TO C€ MOCOYBA KbM JAPYTHU JOXOIH
3a CMETKa Ha HaMaJieHWe Ha KOpeKTuBa. KoraTo naneHo B3eMaHE c€ IpeleHH KaTo HAaIbJIHO
HechOMpaeMo, TO Ce U3IMUCBA 38 CMETKA Ha KOPEKTHBA.

2.26.3 Obe3yenka na mamepuannu 3anacu
B xpas Ha Bcsika uHaHCOBa ToAMHA JpyKecTBaTa OT I'pymara M3BBPIIBAT MpErjiel Ha ChCTOSHHUETO,

CpOKa Ha TOJHOCT M M3IOJI3BAEMOCTTa HAa HAIMYHWTE MaTepUalHuTe 3amacu. lIpu ycraHoBsiBaHe Ha
3amacy, 3a KOUTO € IPEIEHEHO, Ye CBIIECBYBa ToOJsIMa BEPOSATHOCT Ja He OBJAT peaJu3HpaHd IIo
CBIIIECTBYBAIllaTa UM OalaHCOBA CTOMHOCT B CIIEBAIUTE OTYETHU IIEPUOIH, ChIIUTE ce 00E3IEeHABAT 10
HETHA pealu3upyemMa CTOUHOCT.

2.26.4.AkmroepcKku uzuucienus
[lpn omnpenpensHe Ha ceramiHaTa CTOMHOCT Ha JBITOCPOYHHTE 3aIBJDKEHHS KBM II€pCOHANAa IIPH

MEHCUOHUPAHE C€ W3MOJ3BaT BCSAKA TOAMHA M3YHMCICHUS Ha cepTH(GHIUpaHH aKkTioepw, OazupaHu Ha
MPENOI0KEHNS 32 CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha IepcoHala, Ob/IeII0 HUBO Ha pabOTHH 3aIIaTé 1
JIMCKOHTOB (DaKTop.

2.26.5.06e3yenKka na HemMamepuaiHu aKmueu

B kpas Ha Bcska (hMHAHCOBA FOJIMHA CE€ M3BBPIIBA MPErie]] OT JApykecTBara B ['pynara 3a o0e3lieHKa Ha
HEMaTepUANHUTEe aKTUBU. B pe3yiraT Ha TO3M Mperie] ce MpeleHs, Jald ca HAIWIE YCIOBHS 32
o0e3lleHKa M TpU YCTaHOBSBaHE Ha TaKWBa YCJoBHs J[pykecTBara B Ipymara OTYMTAT pa3xoi 3a
o0e3lleHKa Ha HeMaTepUalHM aKTHBU B OTYETa 3a BCCOOXBAaTHHUsA N0x0J (B medvajibdara wim 3arybata 3a
TOJIMHATA).
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3. [Ipuxoan

IIpomax6u B cTpanara
IIpomax0u M3BBH cTpaHaTa

IIpooasricou no npodykmu — 6 cmpanama

Amonues Hutpat —EO Top
AMOHSIK

NPK EO top

Harpues Hutpat
Boriepoaen nuokcuna
A30THa KuceInHa

AmonsyHa BoJia

AMOHHEB XUIPOTEHKAapOOHAT

Hpyru

IIpooasicou no npodykmu — u3evH cmpanama

Awmonues Hutpart - EO top
AMOHSIK

AMOHHEB XUIPOTeHKapOOHAT
Harpues Hutpat

AMoHsYHa BoJa

Hpyru

30.09.2018 30.09.2017
BGN '000 BGN '000
61,945 74,969
76,764 80,430
138,709 155,399
30.09.2018 30.09.2017
BGN '000 BGN "000
59,123 69,355
1,008 1,988

686 1,642

326 1,016

288 430

213 181

123 161

97 117

81 79

61,945 74,969
30.09.2018 30.09.2017
BGN '000 BGN '000
48,929 55,384
24,656 20,907
2,011 2,307
1,152 1,627

16 199

- 6

76,764 80,430
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4. JIPYTH JOXOJN/3ATYBH) OT JIEMHOCTTA, HETHO

[Tpuxoau oT npojgax6a Ha CTOKH
OTyeTHa CTOMHOCT Ha MPOJAICHU CTOKU
Ieuanba om npooasicoa na cmoxu
[Mpuxoau ot npogaxx6a Ha IMA
banancoBa ctoiiHOCT Ha poaanenu JMA
IHeuanba om npooasicoa na JIMA
[Tpuxoau oT npoaaxda Ha MaTepHaIH
OTyeTHa CTOMHOCT Ha MPOJAICHA MaTepHAIN
Ieuanba om npodasicoa na mamepuanu
[Tpuxomu ot npoaax0a Ha yCIIyTH
[IpaButencreeno puHAHCHPaHE

[Ipuxomau ot nukBunanusa Ha JIMA
[Ipuxomu OT TTI00M ¥ HEYCTOWKHU

3ary0a oT KypCOBH pa3jIvKH
Apyrn

Ilpasumencmeenomo gunancupane BKIIOYBA:

30.09.2018 30.09.2017
BGN 000 BGN 000
50 69

(37) (53)

13 16

326 153

(24) (7)

302 146

866 119

(323) (48)

543 71

310 349
1,596 1,660

98 81

77 12

(806) (1,769)

161 90
2,294 656

o OuHnaHcHpaHe 3a enekTpoeHeprus B pasmep Ha 1,568 x.iB. (30 cenremBpu 2017 1. —

1,632 x. 1B.) - mpencTaBsABa MpPaBUTEICTBEHA IMOMOI 3a HaMalsBaHE Ha TEXKECTTa,

CBBp3aHa C Pa3xOAUTe 3a CHEPrHsl OT Bb30OHOBSEMH M3TOYHHIIN, 32 KOSTO JpykecTBOTO

€ KaHAWAaTCTBAJIO 110 Hapez[6aTa 34 HaMaJIsXIBAHC HA TCKECTTA, CBBbP3daHa C pa3XOdUTC 3a

CHEprusd OT BB300OHOBSIEMU HU3TOYHUIIH.

e duHaHCHpaHE 10 ONEPaTHBHU INpOrpaMH 3a OOEKTH, CBBP3aHU C CHEpruiiHaTta

edextuBHOCT Ha J[pyx)ecTBoTO B pazmep Ha 28 X. iB. (30 cenremBpu 2017 r. — 28 x. 1B.).

(TTpunoxenne Ne 21).

Ilpuxooume om npooarcoa Ha yciayzu BKIIOYBAT:

IIpuxonm ot Haemu
OxpanuTtenHa JeiHOCT
TpaHcnopTHH yciyTu
MasneBpeHH yciryru

Hpyru

30.09.2018 30.09.2017
BGN '000 BGN '000
152 135

31 30

16 17

- 48

111 119

310 349
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[IpomamenuTe ABATOTpPAtHM aKTHBH Ca OCHOBHO BEIOMCTBCHU JKWJIHMINA W aBTOMOOMIM COOCTBEHOCT Ha

HpyxecTBOTO-MaMKA.

Ileuanoama om npooaricoa na mamepuanu GKNOYGA:

Mertanen ckpab
Macno orpaboTeHo

Hpyru

5. PA3XO/JU 3A CYPOBUHU U MATEPHUAJIN

Pazxooume 3a mamepuaiu BKIOYBAT:

OCHOBHH CYpOBHMHH U MaTepHaln
I'opuBa u eHeprus
CnomMaraTenHu MaTepuainu
Pe3epBHu uactu

Hpyru marepuanu

OcHoséHume CypoéuHu u mamepuaiu BKIOYBAT:

[Ipuponen ras
Ambanax

Marne3ur
Omacnurenu

[InaTuna

Harpuesa ocHoBa
Copna KaJluHUpana
Mounoamonues ocdar
MeTtunaneTanoiaMuH
CsipHa KHUCeInHa
Karanuzatopn

Bap Heracena

Kanues xmopun
Kammmer kapbonat
Hpyru cypoBUHM U MaTepuanu

30.09.2018 30.09.2017
BGN '000 BGN '000
491 29

17 7

35 35

543 71
30.09.2018 30.09.2017
BGN '000 BGN '000
89,208 93,094
9,734 9,149

974 778

923 980

292 440
101,131 104,441
30.09.2018 30.09.2017
BGN '000 BGN '000
81,926 85,285
2,395 2,864
665 759

646 718

626 711

400 303

391 550

354 77

196 309

134 150

130 165

57 62

56 109

35 103

1,197 229
89,208 93,094
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6. PA3XO/IM 3A BbHIIHH YCJIYI'!

Pazxooume 3a evnuwinu ycayecu BKIIIOYBAT:

Tpaucnopt

Mopcko HaBio

Pemont Ha [IMA

Xamanue U IPUCTAaHHUIIHU Pa3XOIH
3acTpaxoBKH

O6paboTka Ha ToBapH

IToxapna Ge30macHOCT

Koncynrtantcku yciyru

JlaabIin ¥ TaKCH

OrnepaTuBEH JIU3UHT

AOGoHaMeHTHO 00CITy)KBaHE U TEXHUIECKH KOHTPOI
Hemropenx

[TouncTBaHe U O3€JCHSABAHE

bankoBu Takcu

KomyHnukanus

CTOKOB KOHTPOII
Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN
Kypcose kBanupukamnms

I'paxkmaHCKM TOTOBOpPH M XOHOPapH

Hpyru ycaoyru

7. PA3XOJU 3A IIEPCOHAJIA

Pazxooume 3a nepconaia BKIIIO4YBAaT:

Bw3Harpakaenus

ConupaaHu OCUTYPOBKH

IMpenocTaBeHa xpaHa Ha MEPCOHANA U MPHIOOUBKH
Hauucnenu cymu 3a IbJATOCPOYHH 3abJDKCHUS Ha MepCoHalIa

30.09.2018 30.09.2017
BGN '000 BGN '000
5,991 7,789
5111 1,340
2,187 2,121
1,180 292

865 842

580 366

513 513

507 347

440 655

411 248

260 237

257 3

203 184

118 116

59 63

58 53

28 40

26 26

20 10

165 131
18,979 15,376
30.09.2018 30.09.2017
BGN '000 BGN '000
16,355 15,077
3,395 3,105
845 986

330 207
20,925 19,375
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8. JAPYI'! PA3XOJIM 3A JEWHOCTTA

/Ipyaume pazxoou 3a oelinocmma BKIIOUBAT:

Boraepoaau emucuu (KBOTH 3a BPEIHU Ta30BeE), B T.4.

MeKyw pasxoo 3a 6b2IepooHU eMucuu (KBomu 3a 8pedHl 2a308e)
OMNUCAHU 8b2NEPOOHU eMucuu (KBOMU 3a 8pEOHU 2a308¢€ - M.2. )

NpoBuU3Us 3a 8b2IEPOOHU eMUCUl (K8Omu 3a 8pedHU 2a308e —M.2.)

O06e3mierenne BbB BPh3Ka ChC CIIOPa3yMEHHE 32 MPUKITIOYBAHE
Ha ChACOHU CITIOPOBE
Bpak Ha MaTepuanu u MpOAyKIHUs

Bo3narpaxknenue Ha wieHoBe Ha CJ] — FOpHINYECKH U
(hu3MYECKH JTUIIa

Wznnarenn cymu o chieOHA Aerna
[IpencraBuTETHN MEPOIIPUATHUS
KomanaupoBku

Hemnpuznar nanpuen kpeaut mo JIJ1C

Hpyru

9. ®UHAHCOBH PA3XOIHU

30.09.2018 30.09.2017
BGN '000 BGN '000
10,922 2,305
6,250 2,614
8,317 1,332
(3,645) (1,641)
730 -

117 77

79 108

66 63

44 46

43 53

33 -

178 98
12,212 2,750

Ounancoute pazxoau kbM 30 cenrremBpu 2018 T. IpecTaBIABAT Pa3XOAX 3a JIMXBH I10 TIOTYICHH 3a€MHU
B pa3mep Ha 366 x.j1B. (30 cenrremBpu 2017 T.: pa3xozu 3a JUXBYU O MOTyYeHH 3aeMH B pa3mep Ha 491

X.JIB.)
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10. UMOTHU, MAILIMHU U OBOPY/IBAHE

Omuemna cmoinocm

Caano Ha 1 sHyapu
IIpunoburu
Ornucanu

Tpancdep ot pas3xoau 3a
npuaoOuBaHe

EdekT oT KypcoBH pasiuku

Canpno na 30 centeMBpH

Hampynana amopmusauyu
Caano Ha 1 sHyapu

Hauucnena amoprusanus 3a
roJHATa

Hauucnena obesnenka
Otnucana ob6e3neHKa
OTnucana aMopTH3ALHA
EdexT o1 KypcoBH pazimku

Canpno na 30 centeMBpH

Banancosa cmoiinocm na 30

cenmemepu

Banancoea cmoiinocm na 1
anyapu

Mawunu, cvopvocenusn u Pasxoou sa
3emu u cepaou » COOp Tpancnopmuu cpeocmea Jpyzu npuoobueane u agancu Obuwo
o0oopyosane
3a /IMA
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000
23,016 22,527 166,345 162,393 8,806 8,972 1,226 1,234 4,537 2,886 203,930 198,012
- 78 - - 4 121 - 1 8,543 6,969 8,547 7,169
(75) (52) (83) (346) (246) (282) (5) (34) - (514) (409) (1,228)
- 463 744 4,309 - - 29 32 (773) (4,804) - -
- - 9) (11 (10) (®) (11) O] - - (30) (23)
22,941 23,016 166,997 166,345 8,554 8,806 1,239 1,226 12,307 4,537 212,038 203,930
9,209 8,518 99,702 90,137 7,038 6,581 1,100 1,083 - - 117,049 106,319
559 730 7,319 9,887 528 742 43 55 - - 8,449 11,414
- - - ®) - - - - - - - ®
(57) (39) (78) (316) (246) (282) 4 (34) - - (385) (671)
- - 4) @) (6) @) ®) 4) - - (18) (10)
9,711 9,209 106,939 99,702 7,314 7,038 1,131 1,100 - - 125,095 117,049
13,230 13,807 60,058 66,643 1,240 1,768 108 126 12,307 4,537 86,943 86,881
13,807 14,009 66,643 72,256 1,768 2,391 126 151 4,537 2,886 86,881 91,693
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KoM 30 centemBpu 2018 r. apiroTpaiiHUTe MaTepHaIHK aKTUBU Ha J[py»KECTBOTO BKJIIOYBAT 3€MH
Ha croitHOocT 3,630 x. 1B. (31 mexemBpu 2017: 3,630 x. 11B.) 1 crpamu ¢ 6amaHcoBa cToliHOCT 9,600 X.
nB. (31 nexemBpu 2017: 10,215 x. nB.).

KbM 30 centemBpu 2018 1. B chCcTaBa Ha ABATOTPAHUTE MaTEPUAIHHU aKTUBH Ca BKIIOYEHH aKTHUBH,
KOMTO Ca aMOPTH3UpPAHM HAIbJIHO, HO NPOIBIDKABAT Jja C€ M3IIOJI3BAT B CTONAHCKAaTa AEHHOCT C
otdetHa cTorHOCT 39,308 X. 1B. (31 nexemBpu 2017: 29,440 x. 1B.).

KbM 30 centempu 2018 1. nma yupeaeHa JOroBOpHa MIOTEKa Ha HEABMXKUMH UMOTH C OajaHCcOBa
croitHocT 5,603 x. mB. (31 mexemBpu 2017: 5,801 X. 5B.) W 30T Ha MallMHU U CHOPHKEHUS C
bamancoBa ctorHOCT 9,412 X. mB. (31 mekemBpum 2017: 10,559 x. nB.) KaTto oOe3MEUECHHUE TIO
mon3Banu 0ankoBH kpeauth (IIpumoskerne Ne 18).

Kem 30 centemBpu 2018 1. pasxoauTe 3a NpUIOOMBaHE HAa IBJITOTPAHHM aKTHBU BKJIIOYBAT
MPEJOCTaBEHU aBaHCH Ha JOCTaBUMIM B pasMep Ha 1,270 x. nB. (31 gekemspu 2017 r.: 2,255 x.71B.) 1
otkputy npoektn 3a 11,037 x.1B. (31 nexemBpu 2017 r.: 2,282 x.11B.).

OTKpHUTHTE TIPOEKTH ca KaKTO Cle/iBa: 30.09.2018 31.12.2017
BGN '000 BGN '000
MonepHu3aius Ha KOJIOHAa CUHTE3 B 1ieX AM-76 5,292 -
Oducu, rapax, CKJIaa U Mara3uH 2,481 1,579
HampasnsBamng amapar Ha TBH va KMA - 2M 790 -
En.reneparop 3a aBTOHOMHO aBapuiHO €J1.3aXpaHBaHE B 533 i
. AM-76
[lomMsiHa Ha TPBHOHM MAaKEeTH Ha KOTEN yTHIN3ATOP 511 -

[IpeuuctBane Ha uHPUITPAT OT Jlero 3a MPOU3BOJACTBCHU

360 351
OTIaCHU TBBPIM OTIaabIH B HeyTpanuzaimonHa CTaHIus
[NomMsiHa Ha TPBOOMIPOBO 3a TOpel BB3AYX JuHMs 602 u 333 i
616 B niex 630 AK-72
MoHTax Ha HOBH COKOTPOBOM 11ex 640 281 -
Hudposa BB30y1uTEIHA CHCTEMA B 11.628 107 -
Usrpaxxaane Ha cucTeMa 3a yIpaBieHHe Ha YOBEIIKUTE 62 62
pecypcu Ha 0a3a mporpameH mpoayKT BORA BUSINESS SUITE
Pasnpenenurenna u tpancopmartopna noacrannus PTI1-8 60 60
Hpyru obexktn 227 230
11,037 2,282
11. HEMATEPHUAJIHU AKTUBHU
Buvenepoonu
Cogpmyepu enucun Oowo
Omuemna cmounocm
KbMm 1 sinyapu 2017 912 - 912
[punoburu 98 1,337 1,435
Otmnucanu - (1,337) (1,337)
Edexr ot kypcoBu paznuku (1) - Q)
31 nexemBpu 2017 1,009 - 1,009
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[punoburu
Ornucanu
EdexT oT KypcoBH pa3nuku

30 centemBpu 2018

Hampynana amopmusayun
KbMm 1 ssnyapu 2017
Hauwucnena aMmoprusanus
OTncana aMopTH3ALUS
Hauwncnena o6e3nenka
EdexT oT KypcoBH pa3iuku
31 nexemBpu 2017
Hauuncnena amoptuszanus
OTnucana aMopTU3aIIUS
EdexT oT KypcoBH pa3nuku

30 centremBpu 2018

BanancoBa croiiHocT kbM 31 JekeMBpH
2017

BanancoBa croiiHoct kbM 30 cenTeMBpH
2018

Emucuu 3a NAPHUKOBU ca306¢€

33 10,792 10,825
(10,792) (10,792)

3) - 3
1,039 - 1,039
704 - 704
42 - 42
148 - 148
) - (2
892 - 892
51 - 51
(2) - (2)
941 - 941
117 - 117
98 - 98

KbMm 30 centemBpu 2018 1. IpykecTBoTO MMa 3akyrneHu 290 x.ToHa emucuu Ha croitHocT 10,792

x.JB. (31 nekemBpu 2017 r.: 134 x.ToHa emucuu Ha cToiHOCT 1,337 X.JI1B.).

12. MATEPHUAJIHM 3AIIACH

Marepuanu

TI'oToBa mpoaykius
He3zapwpireHo mpon3BoACcTBO
Croku

Mamepuanume BKIIOYBAT:

brnaropoaau Metanu
PesepBHU yacTu u sarepu
CriomaraTesnHu MaTepuain
OcCHOBHHU MaTepuanu

30.09.2018 31.12.2017
BGN’000 BGN’000
22,652 21,213
2,239 5,055
3,690 2,734

9 9

28,590 29,011
30.09.2018 31.12.2017
BGN’000 BGN’000
8,551 8,767
5,961 5,057
3,518 3,609
3,097 2,483
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AmMOanakxHu MaTepraH
Karanuzaropu
ABTOMOOMITHU TYMH
Hpyru matepuanu

Ocnoeénu mamepuaiu

AmonueB cyndar

Kanues xmopun
Marue3ut
MertunaueTaHonaMuH
XUMUKaIH, KaTaau3aTopu
OmMacnuTen 3a aMOHUEB HUTPAT
Mounoamonues docdar
Cona xaiauuHupaHa
Kamnuer kapOoHar
Hatpuesa ocHoBa

Bap Heracena

HApyrn

T'omosama npodykyus ce CbCTOH OT:

Awmonunes HuTpat — EO Top
AMOHMEB XUIPOTeHKapOOHAT
AMOHSYHA BOJA

HatpueB HUTpaT — TEXHUYECKH

Apyrn

Hesaabpmenomo npousao@cmeo C€ CbCTOU OT:

AMOHSK
A30THA KHCeINHA
AMOHUEB HUTpaT-ILJIaB

Apyrn

942 727

142 269

36 39

405 262
22,652 21,213
30.09.2018 31.12.2017
BGN’000 BGN’000
972 1,021

566 18

369 485

237 179

142 93

133 124

125 128

109 150

84 85

39 47

27 25

294 128

3,097 2,483
30.09.2018 31.12.2017
BGN’000 BGN’000
2,128 4,916

70 99

9 17

2 14

30 9

2,239 5,055
30.09.2018 31.12.2017
BGN’000 BGN’000
2,813 2,407

323 243

8 6

546 78

3,690 2,734
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KoM 30 cenrremBpu 2018 uma yupeaeHH 3a1034 KaTo 00e3MeUeHHUE M0 MOJ3BaHU 0aHKOBU KPEIUTH
BBPXY CICIHUTE MAaTCPHATHH 3aI1acy:

e bruaroponuu meraiau — 8,551 x. nB. (31 mexemBpu 2017: 8,767 X. 1B.);
e [oroa mpoxykuus (amoHueB HUTpar) — 2,128 x. 1B. (31 nexemspu 2017: 4,916 x. 1B.);
e Hezabpmeno mpou3BoAcTBO (aMoHsAK) — 2,813 x. nB. (31 gexemBpu 2017: 2,407 x. 11B.).

13. TBPTOBCKHU B3EMAHUSA U TIPEJOCTABEHU ABAHCHU

30.09.2018 31.12.2017

BGN '000 BGN 000

Bsemanwus 1mo npoaxkOu OT KIMEHTH B 4yKOMHA 3,884 5,855
OO0e311cHKa HAa B3¢MaHUs OT KJIMCHTH B 4y)KOUHA (2,264) (3,610)
Bzemanust o mpoaaxOu OT KITMEHTH B CTpaHaTa 158 165
OGe31ieHKa Ha B3eMaHUs OT KJIIMCHTH B CTpaHaTa 1) (D)
1,777 2,409

[IpenocraBenn aBaHCH 3a TOCTaBKa B Uy)KOWHA 740 1,078
[IpenocraBenn aBaHCH 3a JOCTaBKA B CTpaHaTa 1,454 357
3,971 3,844

I'pymara e onpenenuna oOW9YaeH KpEeAUTEH MEPHUO/, 32 KOWTO HE HAYNCIIABA JIMXBU HA KIUSHTUTE 10
365 nmuu. 3abaBa ciex TO3M CPOK € mpHeTra OT ['pymara Karo WHAMKATOp 3a OOE3IICHKA.
PbKOBOJICTBOTO TpelicHsIBA CHOMPAEMOCTTa KAaTO aHAJU3Upa CeKCIO3UIUsATa Ha KIMEHTA,
BB3MOXKHOCTHTE 3a MoracsBaHe W B3eMa pellieHHe OTHOCHO HAYHCIISIBAHETO Ha 00E3IICHKA.

[Ipuerata ot ['pymara monmuTHka 3a ompezensHe Ha OOMYaeH KPEJAWTEH NEepHoJl € CBHp3aHa ChC
CE30HHHS XapaKTep Ha NPOM3BEXKIAaHATA W IpoJaBaHa MPOMYKIHUSA (TOpOBE, NMpeAHa3HaueHW 3a
CEJICKOTO CTOTIAHCTBO).

14. CBbP3AHU JIMLIA

Bzemanusma om cevpzanu auya xvm 30.09.2018 1. ca B pasmep Ha 6 X.JIB. U ca B JieBa
(31.12.2017r.: B pa3mep Ha 9 X.JIB. U ca B JI€Ba).

15. APYI'U B3EMAHMUSA U IPEAIIJIATEHHU PA3XO/IN

30.09.2018 31.12.2017

BGN '000 BGN '000

JJIC 3a Bp3CTaHOBSIBaHE 546 1,332
O6e3uenka Ha JJJIC 3a Bp3cTaHOBSIBaHE (24) (38)
[Ipeammarenu pa3zxoau 422 604
Kopnoparusen nanbk 204 -
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Cpbe0HU ¥ TPUCHACHN B3EMaHUs 11 11
Obe3eHka Ha CbACOHH U IPUCHACHN B3EMaHUsI 1) @
B3emane o puHaHCHpPaHE 3a €IEKTPOCHEPTHUS - 943
lapaniuu mo chaeOHU nena - 763
O0e31eHKa HA TapaHIMK 10 ChAeOHN Heia - (763)
Hpyru 61 113
1,219 2,964
JIJIC 3a Bp3CcTaHOBSIBAHE BKJIIOYBA!
o JIJIC 3a Bn3cTaHoBsiBaHe Ha J[pyxecTBoTO-Makika — 375 x.78. (31.12.2017 r.: 1,294 x.11B.).
o JIJIC 3a BBb3cTaHOBsIBaHE Ha AbIICpHU Apyx)ecTBa B Typuust — 147 x.iB. (31.12.2017 r.: HaAma).
Creiusr mie ce npucnana ot J/IC mo mpogax6m Ha APYKECTBOTO.
Ilpeonnamenume pazxoou ce ChCTOST OT:
30.09.2018 31.12.2017
BGN '000 BGN '000
3acTpaxoBKU 299 530
DUHAHCOBY pa3xo/u 3a OBACHIN MePHOAH - 0AHKOB KPEIUT 83 46
AGoHaMeHTH 16 19
Hpyru 24 9
422 604
[IpenmaTeHuTe pa3xoau 3a 3aCTPAXOBKU M a0OHAMEHTH Ce MPHU3HABAT KATO TEKYIM HA PABHH YaCTH
npe3 CJIeABAIIHS OTYESTEH MEPUO/I.
B3emaHusITa OT CITy)KHTEIU MPEACTABIISIBAT MPEAOCTABEHHU CITY)KEOHU aBaHCH.
16. HIAPUYHU CPEJACTBA U TIAPUYHU EKBUBAJIEHTHU
30.09.2018 31.12.2017
BGN '000 BGN '000
Pazmnamarenau cMeTKH 14,253 26,945
[Mapuunu cpencTsa B Kaca 30 26
14,283 26,971
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17. KAIIUTAJI U PE3EPBU

Ocnogen AKUUuoHnepen kanumain

KoM 30 centemBpu 2018 r. peructpupanusT akiuoHepeH KanuTai Ha Heoxum A/l Bp3inu3a Ha 2,654

X.JIB., pasmpeneneH B 2,654,358 0OMKHOBEHH MOWMMEHHU aKIMHM C MPaBO Ha IJIAC, MOJIyuyaBaHE Ha

JUBUACHT U JIMBUJAIIMOHCH 511 C HOMHHAJIHA CTOMHOCT Ha aKIuA 1 nB.

Obpamno uskynenume coocmeenu akyuu ca 68,394 6pos B pazmep Ha 3,575 x.01B. (31.12.2017 r.:
68,394 6p. — 3,575 x.11B.).

3axonosume pesepeu (ghono Pezepsen) ca hopmupanu OT pasnpenesicHue Ha neyandata, ChrilacHO

HN3HCKBAaHUsATA Ha T’bpl"OBCKI/Iﬂ 3aKOH M yCTaBa Ha I[py)KeCTBOTO'MaI\/'IKa.

Pe3epeume om npeu3uuciieHue Ha uyofcdecmpannu

OellHocmu BKIIOYBAT €(QEeKTHTE OT

IIPEU3YNCIICHHUA Ha (bl/IHaHCOBI/ITC OTYCTH Ha YYXIACCTPAHHUTEC OPYKECTBAa OT MECTHa BaJlyTa BBHB

BaJlyTaTa Ha IpeJcTaBiaHe Ha ['pynara.

Komnonenm om npeusuucienue Ha 3A0BINCCHUCMO KbM nepconala npu neHCUOHUpAHe C

¢bopmupan BbB Bpb3ka ¢ n3nckpanusata Ha MCC 19 (ITpunoskenne Ne 2.18).

18. ABJI'OCPOYHU BAHKOBHA 3AEMU

I[BHFOCI)O‘!HI/I 3aAbJKCHHUA 110 0aHKOBH 3aeMH

BaunkoBu 3aemn

Pazcpouenu Takcu 3a yrnpapiieHHE U aIMUHUCTPUPAHE HA 3a6MHU

KpatkocpouHa yacT Ha JBJITOCPOYHU DAHKOBH 3aeMHU

BaunkoBu 3aemu

Pa3cpoquH TAKCH 3a YIIPABJICHUC U aIMUHUCTPUPAHC HA 3aCMHU

O01I10 321b/2KEeHUS 110 0AHKOBH 3a€MH

yCJ'IOBI/ISITa, IIpH KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJICABA:

30.09.2018 31.12.2017
BGN '000 BGN '000
6,357 4,538

(16) -

6,341 4,538
1,556 5,487

(11) (25)

1,545 5,462
7,886 10,000

3aem 30.09.2018 31.12.2017  /lozoseopena Iaoexnc T'oouwen nuxeen npoyenm
X. J16. X. J18. cyma 6v6
eanyma
1 4,472 3,021 5,900 x. 1B 20.06.2022 OI[I/I* mwitoc 2.432% munumym 2.60%
2 1,581 3,627 16,344 x. 1B 20.04.2019  OJU mwiroc 3.12% muanmym 3.25%
3 1,578 2,331 4,000 x. 1B 20.04.2020 OJU mwiroc 3.082% muauMyM 3.25%
4 255 1,021 4,100 x. 1B 20.12.2018 OJU miroc 3.12% MuamMym 3.25%
7,886 10,000

*OﬂH — Ocpeodnen deno3umeH UHOEKC
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CpencrBara ca OTIyCHATH OCHOBHO 3a OOHOBSIBAHE ¥ PEKOHCTPYKIMS Ha MPOW3BOJCTBEHUTE

WHCTANAIUK 32 aMOHSIK B JIpy»KecTBOTO.

Jbarocpounute u kparkocpounu 3aemu (IIpunoxenne Ne 22) ca o0e3neyeHn CbC CICIHUTE aKTHBH,

coOcTBeHOCT Ha J{pyKecTBOTO:

- HEIBKUMH UMOTH ¢ OanaHcoBa croitHocT 5,603 x. iB. (31 mekemspu 2017: 5,801 x. 1B.)
(ITpunmoskerne Nel0);

- obopymBane ¢ banancosa croiHoct 9,412 x. nB.(31 mexemepu 2017: 10,559 x. 71B.)
(ITpunoxenne Ne 10).

- Gmaropoxuu Mertamu ¢ OamancoBa croiuocT 8,551 x. mB. (31 mexemspu 2017: 8,767 x. mB.)
(ITpumoxenne Ne 12).

- TOTOBa MPOAYKIHMS — aMOHHMEB HHUTpaT ¢ OajancoBa croitHoct 2,128 x. nB.(31 nexemBpu 2017:
4,916 x. 1B.) (ITpunoxenue Ne 12).

- HE3aBBPIICHO MIPOU3BOJICTBO — aMOHSK ¢ OaaHcoBa croitHocT 2,813 X. nB.(31 nexemBpu 2017:
2,407 x. nB.) (ITpunosxerne Ne 12).

- TMOCTBIUICHHS OT OBJEIIM B3€MaHMs MO CKIOYEHHU JOTOBOPU 3a Mpoaaxkba Ha CTOWHOCT A0
60,000 x. nB. (31 nexemBpu 2017: 60,000 x. 11B.).

19. ABJI'OCPOYHH 3AABIKEHUA KBM JOCTABUHNLIA

Bxirouennte B ordera 3a (uHaHCOBOTO CheTostHME KBM 30 cemremBpu 2018 mpiarocpodnu
3aBDKCHUS] 10 (PMHAHCOB JM3UHT B pasmep Ha 23 x.B. (31 mekemBpu 2017: 23 x.J1B.) ca 1o
JIOrOBOpU 3a NpuaoOuBaHe Ha aBTOMOOMIHN. Te ca mpeacTaBeHH HETHO OT ABbJDKMMATa JIMXBa U ca
KaKTO CJIE/IBa:

Cpox 30.09.2018 31.12.2017
BGN '000 BGN 000

Jlo eqna roguHa 3 32
Hanx enna roanna 23 23
26 55

MuHUMaTHUTE JTU3UHTOBU I1aniaHus 1mo q)HHaHCOBI/IH JIU3UHI' Ca IbJDKUMHU KaKTO CJIC/IBa:

30.09.2018 31.12.2017

BGN '000 BGN '000

Jo enna roguHa 3 33
Hapg enna rognna 24 24
27 57

Bbwaent puHaHCOB pa3xol Mo PUHAHCOB JIN3UHT (1) 2
CeraniHa cTOHHOCT Ha 3aABJKEHUATA M0 (PUHAHCOB JIU3MHT 26 55

Karo nmwarocpounu 3agbiDkeHHs] MO ()MHAHCOB JIM3MHT Ca MPEJACTABCHH JIBIDKUMUTE CIEN
31 nmexkemBpu 2018 rmuramanus 1Mo JOroBOpHM 3a (PMHAHCOB JIM3WHI 3a NPUAOOMBAHE Ha JICKH
aBToMoOm. CHOTBETHO, TBDKUMHTE B paMKUTE Ha CIIEIBAIIUTE 3 Mecela JIM3UHTOBH BHOCKH Ca
MPEJICTAaBEHH B JAPYTrd TEKYIId 3aTbJDKCHHS B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE KaTo
KpaTKOCPOYHA YaCT Ha 3abKeHUs 110 prHaHCOB Nu3uHT ([Ipunoxenue Ne 27).
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20. MIPOBU3UHA

KbM 30 cenremBpu 2018 HauncieHUTE IPOBU3UH ca KaKTO CIIE/Ba:

30.09.2018 31.12.2017
BGN '000 BGN '000
Canno 1 suyapu 3,974 1,998
Hauucinenun 6,250 3,671
OcBoboaenn (6,141) (1,695)
Canno 30 cenTeMBpH 4,083 3,974
6 m.4. ObI20CPOUHA YACT 34 34
6 M. 4. KPAMKOCPOUHA YACM 4,049 3,940
IIpoBu3nnTE BKIIFOYBAT:
e MPOBM3MSA 10 3aab/DKEHHE 3a 3aKpUBaHe M 3a PEKYITHBAIlMS Ha TEPEeHH Ha Jerma 3a

MIPOM3BOACTBEHU OTMAbIIM, IOJ3BaHU OT [[pyXecTBOTO B MpenxoaHu nepuoau. KpallHusT cpok

3a M3MBJIHEHHE Ha OCHOBHUTE MEpOINpPHUATHTA M0 pekynTuBanuaTa e 2018 r. ¢ mpoabimkasaly

MOHHTOPUHT 1m0 2048 r. ObmaTa CTOMHOCT Ha MPOBH3HSTA, OMpejaelieHa Ha 0a3a eKCIlepTHa

OIICHKA 3a pa3Mepa Ha OYaKBaHHTE Pa3XOJH I10 M3MTBIHEHWE Ha 3aabbkeHueTo e 337 x. nB. (31

nexemBpH 2017 r. — 337 x. 1B.), a aMOpTU3UpyEeMaTa CTOHHOCT, 110 KOSITO ChIlaTa € MpeICTaBeHa

B OTueTa 3a ()MHAHCOBOTO ChCTOsHUE ¢ B pa3mep Ha 308 x. yB. (31 mekempu 2017 r.: 308

X.

JB.), B T.4. IBITOCPOYHA YacT - 34 x. nB. ( 31 mexemBpu 2017 r.: 34 x. 1B.). AMOpTH3UpyeMara

CTOWHOCT € M3YMCIIeHa Ha 0a3a ceramrHaTa CTOMHOCT Ha BCHYKH OBJCIIM MapUYHU IUTAIaHUSA,

JMIMCKOHTHpaHa C JIMXBEH mpoIleHT 3.154%. [IpmKkuMuTe 10 enHa roauHa IIanfadus B pa3Mep

Ha

274 x. nB. (31 gekemBpu 2017 r.: 274 X. JB.) ca MpPeACTaBeHU B OTYeTa 32 (PMHAHCOBOTO

CHCTOSIHKE KaTO Apyru Tekyun 3aabiokenus ([Ipunoxenne Ne 27);

L IMPOBU3HKA IO 3abJDKCHUC 3a BBIJICPOJHU €MUCHHU, macn@munpaﬂa KaTO KpaTKOCpOYHa B

pasmep Ha 6,250 x.71B. (31 nexemspu 2017 1. — 3,645 x. 11B.) (Ilpunoxenne Ne 27);

L4 MMPOBU3HU: 3a CAHKIUA 3a 3aMBbPCABAHC HA OKOJIHATA CpE€aa B PE3YyJITaT Ha IIPOU3BOJACTBCHATA

neiinoct HsiMa (31 nekemspu 2017 1. — 21 x. nB.) (Ilputoxkenune Ne 27).

21. MIPABUTEJICTBEHU ®UHAHCHUPAHUSA

ITony4yeHoro ¢uHAHCHpaHE € IO OINEPAaTHUBHU IPOrpaMy 3a OOEKTH, CBBP3aHH C EHEpruiiHaTa

eextuBHOCT Ha JlpykecTBOoTO M € Ha ctorHOCT 476 X. nmB. (31 mexemBpu 2017 r. — 476 x. nB.).

[MpusnaTtuar npuxox ot ¢uHancupanus 1o 30 cenremBpu 2018 r. - 318 x. nB. U puHAHCHpaHUS,

KOUTO IlIe ObJaT MPU3HATH KaTO MPUXOJ IIPE3 CJCABAIIM OTUYECTHH neproau - 158 x. jB.

30.09.2018 31.12.2017

BGN '000 BGN '000

o 1 roguna (kparkocpouna 4yact) (ITpunoxkenne Ne 27) 9 37
Han 1 roguna (enrocpodHa gacr) 149 149
158 186
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Kpatkocpounata dwact oOT (QuHaHCHpaHHATa Ie OBAE MpPU3HATA KATO TEKYIl TNPHUXOA TIpe3

clenBammTe 3 Mecela OT Jarara Ha oTdeTa 3a ()MHAHCOBOTO CHCTOSIHHE W € TpefcTaBeHa B Jpyru

Tekyiu 3aabokenus (Ipuioxenue Ne 27).

22. KPATKOCPOYHHU BAHKOBHU 3AEMH

HpyxecTBoTO-Maiika MMa paspellieHa KpeIuTHa JIMHUS 0 PEeBOJBUpAI] KPEIWUT B pa3Mep Ha 10

30,000 x.1B., ¢cbc cpok g0 20.04.2019 r., npu auxsed npoueHT - OJM (ocpemHeH AenO3UTEH

uHnekc) mmoc 1.77 myHkta romumHo, MUHHUMYM — 1,90%. Kvm 30 centemBpu 2018 .

HpyxecTBoTO-Malika HAMa 3anbibkenue (31 nexemspu 2017 1. — HAMA).

IIpenocraBeHoTO 00OE3MIEUCHNUE 110 3aeMUTE € ornoBecTeHo B [Ipunoskenue Ne 18.

23. SAABJXKEHUSA KbM CBBP3AHU JIMLA U 3AABJIKEHUS IO JOT'OBOPU C

K/IMEHTHU - CBbP3AHU JIMIIA

30.09.2018 31.12.2017

BGN '000 BGN '000

3aIbIDKEHNS 110 IOTOBOPH C KIIMEHTH — CBBhP3aHU JIUIA 11,733 4,903
3ambIDKeHNs 32 TOCTAaBeHU MaTepHallid, TOPUBa M YCIIyTH 19 18
11,752 4,921

3aab/DKEHUITa KbM CBBP3aHH JIMLA ca B JI€Ba, TEKyIIU M Oe3NMXBEHU. | pymnaTta HiAMa MPOCPOUYEHH

THProBCKU 3aIBJDKCHUA KbM CBbP3aHU JIMIIA.

24. TBPTOBCKU 3AABJIKEHUSA U 3AABJIKEHUA 110 JOTI'OBOPU C KIIMEHTHU

30.09.2018 31.12.2017

BGN '000 BGN 000

KinenTu o aBaHcH B JieBa 4 -
JocTaBunim OT cTpaHaTa 4,994 3,277
KimenTn o aBaHcH BBB BalyTa - 24
JocraBunny ot 4yxOnHa 1,922 547
THproeeku 3aabJKeHUS 6,920 3,848
3aab/KeHus: 10 J0TOBOPHU € KJIHEHTH 6,184 8,218
00610 13,104 12,066

CpbriacHo yCIoBuUATa 3a OOCTaBKa Ha HNPHUPOACH ra3 I[pyx(eCTBOTO-MafIKa cj€aBa a 3aruiama

TEeKYIIUTE JOCTaBKH aBaHCOBO IO 3asBKa W JoIUiamiane B pamkure Ha 12 mam. Crnenm Taswm jmara

Bynrapra3z EAJ] HauncnsBa 3akOHHaTa JTMXBA.

KoM 30.09.2018 r. Ipyx’ecTBoTO-MaiiKa MMa TEKYIIH 3abJKEHHS KbM ,,bynrapraz® EAJl B pasmep

Ha 2,615 x.1B.
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25. BAABJIKEHUSA KbM ITIEPCOHAJUIA U 3A COIIUAJTHO OCUT'YPSIBAHE

3aI[T>J'DKCHI/IH KBbM II€PCOHAJIA, B T.4.:

mexKkywu 3A0BICEHUsL 3A mecey cenmemepu

HA4UCNeHUs 3a Henol36anu KOMNEHCUpyemu omnyCcKu

33I[’I)J'DK€HI/ISI Mo COHUAIIHOTO OCUTYpsIBAHE, B T.4.:

mexKywu 3A0BINCCHUS 30 mecey cenmemepu

HA4YUCNeHUs 3a Henol36aiu KOMNEHCUpyemu omnyCcKu

26. SAABJKEHUA 3A JAHBLHU

Jlanbny BepXy AOXOANTE Ha (PH3UYECKUTE JTUTIA

JaHbK BEpXY N00aBEHA CTOWHOCT

Janbnu BppXy nedanbaTa

Jpyru naHbyHY 330bJDKEHUS

30.09.2018 31.12.2017
BGN '000 BGN '000
1,413 1,357
1,282 1,224

131 133

633 845

605 817

28 28

2,046 2,202
30.09.2018 31.12.2017
BGN '000 BGN '000
309 371

19 19

- 301

18 24

346 715

3anbIDKEHHSITA 32 JAHBIU ca TEKYIIIH.

I[O JaTaTa Ha U3JaBaHC Ha TO3H OTYET B HPY)KGCTBOTO-MaﬁKa Ca U3BBPUICHU PCBU3UU U IIPOBCPKHU,
KaKTO CJjIc/aBa:

JAC — mo 30 rouun 2013;

Kopmnoparusen ganbk — 10 31 nekemspu 2012;

Janbk o wi1.194,195 ot 3KIIO — o 31 nexemspu 2012;
Hanbk no 4w1.204 ot 3KIIO — mo 31 aexemepu 2012;

Hanmonanen ocuryputenen uHCTUTYT — 10 31 mapt 2009;

AreHuus ,,MUTHUIIM® — 33bJDKCHHE 33 aKIM3 Ha NPUPOJACH ra3z — a0 29 ¢despyapu

2016;

AreHuus ,, MUTHULIU® — 3aIBJDKEHHE 32 aKLU3 Ha e1.eHeprusi — 10 5 roHu 2016.

Janbuna peBusus B Pbeirapus ce u3pbpliBa B NETTOJULIEH CPOK OT M3THYAHE HA TOAUHATA, IIPE3
KOATO € MOJaJeHa AaHbYHATa JeKiIapalys 32 ChbOTBETHOTO 3aJb/DKEHHE. PeBH3HATa MOTBBpKIaBa
OKOHYATEJIHO JaHBbYHOTO 3aJbJDKEHHE Ha CHOTBETHOTO JPY’KECTBO - JAHBYHO 3aBIDKEHO IHIIE,
OCBEH B U3PUYHO NPEABUIICHUTE OT 3aKOHONATENICTBOTO CIIy4Yau.
B mpmepuo apyxkectBo Heoxum IIporext EOO/l xpM maTaTa Ha TO3M OTYET HAMAa WM3BBPIICHU
PEBU3UU U IIPOBEPKHU.
B nmpimepauTe Apy’KecTBa, KOUTO ONEpHpaT Ha TepuTopusaTa Ha PemyOnuka Typuus ca U3BBbpIICHH

JaHBYHU PEBU3UHN B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHOAATEIJICTBO.
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[IpoBusupanu 3anppkenns kbM MOCB 3a BEIJIEpOTHA €MHCHH

27. APYI'U TEKYIIHU 3A1BJIKEHUSA

Kparkocpouna yact na npousuu (I[Ipunoxenune Ne 20)

3a,I[T>J'DKCHI/IH I10 Bb3HArpaXXJACHUA Ha YyXACCTPaHHU U MECTHHU

Iuna
[Tomyuenu rapanuun

Y apBXKKH OT pabOTHHUTE 3aIlIaTh

3agbpKeHue 3a JUBUICHT

HOJ’Iy‘ICHI/I JCTIO3HUTH OT KIIMCHTH

3aIb/DKEHUS 3a TaAKCa BOAOIOI3BAaHE

[IpaBurencTBern prHAHCHPAHUS 32 IBJITOTPANHN aKTHBU

KpaTkocpouHa yacT Ha 3a/bJDKCHUS 110 (DUHAHCOB JIM3UHT

HApyru 3agbiokenus

HOJ'Iy‘IeHI/ITe JCTIO3HUTH OT KJIMCHTH Ca OCHOBHO 3a aMmOanax.

30.09.2018 31.12.2017
BGN '000 BGN '000
3,776 3,645

274 274

282 261

323 337

169 164

95 92

64 62

112 148

9 37

3 32

199 149

5,306 5,201

Hpyrure gpnrocpounu 3anpibkerns kbM 30.09.2018 1. B pasmep va 43 x. nB. (31 nexemBpu 2017 T.:
43 X. NB.) TIpEACTaBIsIBAT YacT OT HAYHMCICHO EAHOKPATHO MIOMBIHWUTEIHO BBb3HAIPAXKICHHE Ha

W3ITBIIHUTENHNSA AUPEKTOp, pa3dcpoueHo 3a usmiamane ciex 01.01.2019 r. cprimacHo pemieHue Ha
CbBeTa Ha TUPEKTOPUTE.

28. YCJIOBHU 3ABJIKEHUA U AHI'A’JKUMEHTHU

CvoedHuU dena u 6n0KUpanu cymu 3a OAHKOBU 2apanyuu

Huien/oTBETHUK M0

Pa3zButue/

Jeno Ne 1eJI0TO Ipenmer CToiiHOCT Ha HCKa Mpunoxenne Ne
XHJL.TYPCKH
JIMpHU XHWJIL.JIB.
2011/5519 E IIET OOL; ECC lapanmms u 1,551 436 IIpekpareHo ChIrIacHO CIOPa3yMEHHETO.
00/] — Nmen pasxoxu 1mo
JIETIOTO
2014/7507 E-TIET OO/ — uriery [IpoTokon 3a 1,338 376 IIpekpaTeHo ChIIIacHO CIIOPAa3yMEHHUETO.
MPHUKITIOYBAHE Ha
pazuetn
2014/5442 E-TIET OO/ — nmmenn JHorosop 3a 2,702 759 IIpekpareHo ChIriIacHO CIOPa3yMEHHETO.
KOMHCHOHHHU
2015/71 Errap OO/l — oTBeTHHK Bsemane 6,497 1,824  IlpekpaTeHO CHIIIACHO CIIOPA3yMEHHUETO.
2015/111 Errap OO/]; ECC [TonoGpenust Ha 3,000 843 [IpekpaTeHo ChITACHO CIOPa3yMEHHETO.

OO/;Pe/lxeTe Bapabk
AJl — OTBETHHUK

HMOTa

PsroBoncTBoTO Ha I'pyna Heoxum B3e pemieHue u € ckitodeH nomupureneH norosop ¢ E-I11ET,

Errap OO/l u ECC OO/, xoiiTo npekpaTsiBa BCHYKH HACTOSILM M ObJICIIM PUCKOBE 10 Aenara. Kem

30.09.2018 r. okoHYATENHO Ca MPEeKpaTeH! ChACOHUTE Jesa U IPOLEAYPH.
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HNPUWIOXKEHUA KbM KOHCOJIMAUPAHUA PUHAHCOB OTYET KbM 30.09.2018 r.

KoM 30 centemBpu 2018 r. JIpyKecTBOTO € YUPEIUIIO B I0JI3a Ha ThPrOBCKH MapTHHOPU OaHKOBU

rapasuu B pazmep Ha 163 x. nB. (31 gexkemBpu 2017 1.: 123 x. 1B.).

29. CAEJIKU CbC CBbP3AHU JIMLIA

Cebpsanu nmuina Ha ['pymara ca kakTo criezsa:

CBbp3aHu Jauna

Buj Ha cBBp3aHOCT

Akyuonepu:
Exo Tex Al
EBpo ®ept OO/
®debopan A/

Apyeu:

Tepaxum - JIumurposrpag EOO/]

Heomon EOO/I
Heo Kuten EOO/]

ﬂocmaeku om cewvp3anu iuua

Mamepuanu

OCHOBHH aKIIMOHEPH
Yenyau

OCHOBHU aKLIMOHEPU

JAMA

Jpyru cBBp3aHH OpyKECTBA

Ilpooarcou na cevp3anu auya

Ilpooykuus
OCHOBHU aKITMOHEPH
JIpyTH CBBpP3aHU IPYKECTBA

Ycnyau
OCHOBHU aKLIMOHEPU
Jpyru cBBp3aHu JpyKecTBa

Apyzu
OCHOBHH aKIIMOHEPH

OcHoseH akiuonep (24.28 %)
OcHoBeH akunonep (24.03 %)
OcHogeH aknuonep (20.30 %)

100% cobctBenoct Ha EBpo dept A/
100% coberBenocT Ha EBpo Dept A/

100% cob6ctBeHocT Ha EBpo ®ept AL

30.09.2018 30.09.2017
BGN ‘000 BGN ‘000
81 81

69 69

1 -

151 150
30.09.2018 30.09.2017
BGN ‘000 BGN ‘000
46,213 53,046

- 2

46,213 53,048

18 40

27 27

45 67

o1 2

46,309 53,117

yCJ'IOBI/ISITa, IIPpU KOUTO Ca U3BBPIIBAHU CACIIKUTC HC CC OTKIIOHABAT OT MA3apHUTC LICHU 3a HO,I[O6€H

BUa CACIKH.
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Kpamxocpouuume 63€MaHUus om C6vbp3aHuU iuua KbM 30 CCIITEMBpPH Ca KaKTO CJICABa:

30.09.2018 31.12.2017
BGN '000 BGN '000
B3emanus no npooasricou ¢ neea
OCHOBHU aKIIMOHEPH 2 4
Jpyru cBbp3aHu Ipy>KECTBa 4 5
6
3aovnrcenuama kom cewvpzanu auya kom 30 CEITEMBPH ca KakTo cJeBa:
30.09.2018 31.12.2017
BGN '000 BGN '000
3aovadicenusn no 002080pu ¢ KiUeHmMU - C6bP3AHU TUUA
OCHOBHU aKITMOHEPH 11,733 4,903
3aovadicenus 3a 00CmMageHu AKMUGU U yCyeu
OCHOBHH aKITUOHEPH 19 18
11,752 4,921
H3nvanumenen oupexkmop: I'n.cuemosooumen (cocmasumen):
/Mumumyvp Jumumpoe/ /3namka Hnueea/

28.11.2018 .
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