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1. UH®OPMAIMA 3A I'PYIIATA

I'pymara Heoxum (I'pymara) BKIIOYBa ApPY>KECTBO-Mailka W HETOBHUTE TPHU MABIICPHU JAPYKECTBA
(31.12.2017 r.: Tpu ABIIEPHH APYIKECTBA).

Hpyscecmeo-maiika

Heoxum A/l (dpyxecTBOTO - Maiika) € ch3faneHo mpe3 1951 roguna. Peructpupano e kaTo akiimOHEPHO
Ipy>KecTBo Mpe3 Mecel tonu 1997 1. [IpykecTBOTO - Maiika € ChC CelajlMIle U afpec Ha YIpaBiIeHUE Tp.
Hdumurposrpan, V3rodna nHayCTpHamHa 30Ha, yiI.” XUMKOMOWHATCKA M € PETUCTPUPAHO B THProBCKUs
peructsp ¢ EMK 836144932, Ilocneanute mpoMeHu B YcraBa Ha J[py>KecTBOTO - Maiika ca BIIMCAaHU B
perucTepa Ha ThproBckute npyxkectBa Ha 06 aBryct 2013 r. [locinennure mpoMeHHW B OpraHUTE Ha
ynpaBieHue ca Brucanu B ThproBekus peructbp Ha 29 roHu 2017. B TweproBckus peructsp Ha 2 1OIU
2015 r. e BOMcaHO yAB)KaBaHE Ha MaHAaTa Ha ymnpaieHue Ha CbBeTa Ha JUPEKTOpPHUTE A0 22 IOHH
2018r.

Jvuwepnu opyscecmea

Hbmepaure apysxectsa B I'pynara ca:

o Heoxum IIporekr EOOJ/] - TBproBcko IpyXecTBO peructpupaHo B bwarapusi ¢ Pemenue Ha
XackoBcku OKpmkeH cbI Ne 206/24.04.2002 1. W CcbC celajMile M aJpec Ha yIOpaBiICHHE - TP.
HumuTpoBrpag, yia. XumkomOnHatcka Ne3;

o Heoxum I'tobpe OO/], Typuust - TBpProBcko ApyxecTBO peructpupaHo B Typroms B Twsproeekus
peructsp Ha rp.OnpuH cbriacHo yapocroBeperne Ne5507-8420/01.08.2002 r. u cbC ceanmile U aapec Ha
ynpasnenue — rp.Oapun, Hcraciton max.[llexut Uctukmnan Bapaap, Yiycoit mnaza et.2 No28;

o Heoxum Tapsm OO/l, Typuust — TBpProBcko Apy»kecTBO perucrpupaHo B Typuus B Teprosckus
peructsp Ha Tp.OapuH cbriiacHo yaoctoBepenne Ne7700-10687/15.10.2012 1. u cbe cenenuiie U aapec
Ha ynpasnenue — rp.OnpuH, kB. liokpro nama maxanecu, pailon Hucrier, MeBkku 8/1. JIpyxecTBoTo €
NpUIOOUTO Upe3 yUpeasBaHe.

1.1.Coocmeenocm u ynpagnenue Ha OPysHceCHEOMO-MaiiKa

Heoxum A/l € myOauMyuHO JPY»KECTBO ChITIACHO 3aKOHA 3a IYOJIMYHO MpeJIiaraHe Ha IEHHU KHIDKA.
Kem 31 mapr 2018 r. pasmpeneneHueTo Ha akIMOHEPHHS KalWTall Ha JPYXKECTBOTO-Maiika € KaKTo

ciezBa:
e Exo Tex A/l -24.28%
e EBpo @epr AJ] -24.03%
e  ®debopan OO -20.30 %
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Heoxum AJ] (00paTHO M3KyNIEHU aKIIHH)
VII® Ceritacue

3VII® Anmnann bearapus

VYII® [IKB Cuna

Hpyru

Arpodep MaTepremrsab EcTabmummbHT, JInxTeHmaitn

- 7.68%
- 258%
- 239%
- 230%
- 219%
-1425%

HpyxecTBOTO-MaliKa MMa €JHOCTETICHHA CHCTEMa Ha yrpasieHne cbc ChBET HA JUPEKTOPHUTE, KOHTO ce

CHCTOHU OT 9 YJIICHOBC, KaKTO CJIC/IBA.

Humyo CraiikoB ['eoprues [Ipencenaren

Enena Cumeonosna Illomosa

Jumutep Credanor JumutpoB Uiten
Tomo MBanoB JumoB Unen
Bacun JKugkos ['ppHUapoB Uien
Buxkropus NUnuesa LlenoBa Unen
3bpHenu xpanu bearapus AJl Unen
Xy6ept [Tyxuep Unen
Maprtuna Muxaena Ayoeprep Unen

3am. [Ipencenaren

HpyxecTBoTO-MaiiKa ce npenctasissa oT Aumutsp CredanoB JJuMuTpoB - U3mbIHUTENEH AUPEKTOP.

PekoBoncTBoTO Ha J[pyskecTBoTo-Malika ce ocbuiecTBsiBa OT CbBeT Ha aupekropure. Hskou ot
(yHKUIMHUTE 1O ONEPATHUBHO YIPaBJICHHE Ca Bb3JI0KEHU HA U3IIBIHUTENICH JUPEKTOP.

OnxuTHHUAT KOMUTET moarnoMara padorara Ha ChBeTa Ha AUPEKTOPUTE, MMa POJISl HA JIMIIA HATOBAPEHU C
00110 ympaBieHHE, KOUTO M3BBPIIBAT MOHUTOPHUHI M Haa30p Haxa JpyxecTBOTO-MaiiKa BKIFOUHUTETHO

HaJ cucTeMara Ha (UHAHCOBO oT4YUTaHe Ha [[pykecTBOTO-MaliKa.

UneHoBeTe Ha OJAMTHUS KOMUTET Ca:
Tana dumutposa KoBannrbiika
Hukonuna JKenesa Jlenmuena
Mopnauka Atanacosa Huxonosa

1.2.Cmpyxkmypa na I pynama u npedomem na oeiinocm

Kem 31 mapr 2018 r. crpykrypara Ha I'pymara BkmouBa Heoxum AJ[ karto apykecTBo-Maika H

MTOCOYEHHUTE TIO-JI0NTy IBIIIEPHU JPYKECTBA!

31.03.2018
Yuacmue
%

JApyxectBa B Bharapus
Heoxum IIporext EOO/] 100

Jpy:kecTBa B 4y:KOUHA

Heoxum I'to6pe OO/] 99.93
Heoxum Tapsm OO/L 99.00

31.12.2017 Jlama na
Yuacmue npuooousane
% HA KOHMPOJ

100 24.04.2002

99.93 01.08.2002
99.00 15.10.2012
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IIpenMeTbT Ha IEMHOCT Ha JIpyKecTBaTa OT [ pymnara e KakTo cie/iBa:

o Heoxum AJl - npou3BOACTBO Ha HEOPraHWYHU U OPraHUYHU XUMHYECKH MPOAYKTH U THPrOBCKA
JICHHOCT;

o Heoxum IIporext EOO/I, rp. JumutpoBrpan - oxpaHa Ha HUMYIIECTBOTO Ha IOPUIUYECKU JHUIIA,
CTpajin, TOMEIIEHNS U CTOMAHCKH O(UCH, OXpaHa Ha (PH3NUECKH JINIA U TSIXHOTO UMYIIECTBO U APYTH;

o Heoxum I'tobpe OO/, rp. Onpun, Typrus - BHOC, I3HOC M BBTPEITHA THPrOBHsI HA BCHYKHA BHUIOBE
XUMHYECKU TOPOBE;

o Heoxum Tapsm OO/, rp. OnpuH, Typuus - BHOC, U3HOC U BBTPELIHA ThPrOBHUA Ha BCUYKH BUIOBE
XUMUYECKU TOPOBE.

H’BHICpHI/ITe APYKECTBA C€ PBKOBOJAT OT YIIPABUTCIIN KAKTO CJICABA:

Yupasurenu
Heoxum IIpotext EOOJL Sako MapuHOB
Heoxum I'toope OO/, rp. Onpun — Typius I'eopru Jlo3zes
Heoxum Tapsm OO/, rp. Onpun — Typrust Antan bopa

Kem 31 mapt 2018 romuna oOmmst Opoi mepconan na I'pymara e 1,053 (31.12.2017 r.: 1,057)
PaOOTHUIIM U CITYKUTEIIH.

2. OCHOBHMU OJIOKEHUA OT CHETOBOJIHATA INOJIMTUKA HA I'PYIIATA
2.1.  Ba3a 3a uzzomeamne Ha KOHCONUOUPARUA PUHAHCOE OMYUem

Konconmuaupanusar ¢unanco ortuer Ha Ipyma Heoxum € H3roTBEH B CHOTBETCTBHE C BCHYKH
Mexnynaponuau craHmapta 3a (uHaHcoBu ordetd (MC®DO), KOUTO ce CBCTOST OT: CTaHAApTH 3a
(MHAHCOBH OTYETH W OT THIKyBaHUs Ha Komurera 3a pazsacHenus Ha MCDO (KPMC®DO), onobpenu ot
CsBera mo MexayHapoauu cueroBoanu crapaaptu (CMCC), u MexayHapoaHUTE CUETOBOJHU
CTaHAAPTH U THIKyBaHUsTa Ha IlocTosiHHMS KomuTeT 3a passacHsaBane (IIKP), onobpenu ot Komurera no
Mexaynapoaau cueroBonHu ctangapti (KMCC), kouto edexTnBHO ca B cuia Ha 1 siHyapu 2017 ., u
kouto ca mpuetu oT Komucusta Ha EBponeiickus cpioz. MC®O, mpuetn ot EC, e oburonpueroro
HalMEHOBaHHE Ha paMKaTa Cc OOLIO NpeAHa3HauYeHHE-CUETOBOAHA 0a3a, €KBHBAJECHTHA Ha paMKara,
BbBeJleHa C AeuHHMIUATA cbriaacHo § 1, 1. 8 or JlompmHuTEenmHUTE pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO TIOJ] HAMMEHOBAHUETO ,,MexayHapoauu cuetoBogau crangapta” (MCC).

3a Tekymata (uHaHCcOBa TroauHa ['pynara e mpuena BCHYKM HOBU W/WIM PEBU3MPAHH CTAHAAPTH H
TBIKYBaHUsA, m3naneHn ot CwBeta mo MexayHaponau cueroBoguu cranaaptu (CMCC) u pecm. oT
Komutera 3a pazsicaenns Ha MC®O, kouTo ca OmiiM yMECTHH 3a HeroBaTa jAedHocT. OT BB3IPHEMaHETO
Ha TE3W CTAHAAPTH W/WIIM TBIKYBaHHS, Npakmuuecku npunodcumu ¢ Eeponetickus cvr03 3a 200uwnu
@unancosu nepuoou, 3anousawu Haii-pano Ha 1 auyapu 2017 2. pecn.- u 3a npeonpusmus ¢ P Bvieapus,
HE Ca HACTBIIWIN IPOMEHH B CUETOBOJHATA MOJUTHKA Ha I'pymnara, OCBEH HAKOM HOBU U PA3LIMPSIBAHETO
Ha BeUYe YCTAaHOBEHH OIOBECTSBaHMs, O€3 TOBa Jia JIOBeJle /10 APYTH MPOMEHHU - B KIacH(UKAIHATA HITH
OLIEHKAaTa Ha OTJENHU OTYETHU OOEKTHU U ONEpaLIUH.

Hosute u/umn MNPOMCHCHUTC CTAHAAPTH U THJIKYBAHHWA BKIHOYBAT:

e MCC 12 (npomenen) [anvyu vpxy 00x00a (8 cuia 3a 200Uty nepuoou, 3anodeauju Ha
unu cneo 01.01.2017 o. — npuem om EK) - npuznasamemo na omcpouenu OaHbUHU
akmueu 3a Hepearusupanu 3aeyou. Ta3n NpOMsIHA TIOSCHIBA OTCPOUYCHUTE JIAHBIM MPH
CIy4anTe, KOraTo aKTHB C€ OIICHSBa IO CIPaBEUIMBa CTOWHOCT M OIICHKAaTa IO
CrpaBe/JIiBa CTOWHOCT € TO-HHWCKa OT JaHbyuHarta 0a3a. YTOYHEHHETO BKJOYBA: a)
BPEMEHHHM Pa3JIMKH Bb3HUKBAT HE3aBHCHUMO J1ajik OaJlaHCOBaTa CTOWHOCT HA aKTHBA € I10-
HHUCKa OT JIaHbYHATA MY OCHOBA; 0) ChOTBETHOTO MPEANPHUATHE OU TPSOBAIO A2 MPEICHU
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MIPU OTIPEICISTHETO HAa CBOMTE OBJEITN JaHBPYHHU NEYaION Aajii OM MOTJIO Jla TIpHCIIana
Mo-TojIsiMa cyMa OT OaJlaHCOBaTa CTOMHOCT Ha aKTHBA WIIU HE; B) aKO CIIOPE]] JaHBYHOTO
3aKOHOJIATEJICTBO MMa OTPAaHWYCHUS 3a W3MOJI3BAHETO HAa JAaHBYHU MEYaJOH, CpPEeIry
KOWTO MOXKE€ Ja CE BB3CTAHOBSBAT OINPEICICHH OTCPOUYCHH NaHBYHU AaKTHUBU, TO
MIPETTICAbT M OIEHKAaTa Ha BH3CTAaHOBSIBAHETO HA OTCPOUCHUTE NAHBYHU aKTHBH TPSOBa
na ObJic HaNpaBeHa B KOMOWHAIIMS C OCTAHAIIMTE OTCPOYCHHU JAHBYHH aKTHUBHU OT CHIIHS
BHJ; W T) HAMaJIEHUATa 32 JaHBYHU IENH, B PE3YITaT OT OOpAaTHOTO TPOSBICHHE Ha
OTCPOYCHH MaHBYHU aKTHBH, CE HW3KIIOYBAT OT IPOTHO3aTa Ha OBICITUTE TaHBYHU
revaaou, U3IMOI3BaHH 3a OIEHKA Ha BH3CTAHOBMMOCTTA HA TE3UM aKTHBU. PHKOBOJCTBOTO
€ HallpaBUJIO MPOYYBAHE U € OMPEJCIUIIO, Y€ Ha TO3M €Tal HE Ce Hajlara M3roTBSIHETO Ha
JOITBTHATENHNA PA3IIUPEHU OTIOBECTSIBAHUS W/WIM MPEU3YUCICHUS Ha OTCPOUYCHUTE MY
JAHBYHU aKTUBH, CBbP3aHHU C TOPEIIOCOUYCHUTE CIIyYaH.

MCC 7 (npomenen) Omuem 3a napuunume noOmoyu - OMHOCHO UHUYUAMUBA 34
onogecmssanusi (6 cuna 3a 2oouwHu nepuodu om 01.01.2017 e. —npuem om EK). Tazu
NpOMsIHA € BaKHO pa3siCHEHHE Ha caMUsl CTaHAAapT C Hacoka KbM HH(popManwmsara,
MpeI0oCTaBsiHA HA TIOTpeOuTeNuTe Ha (DMHAHCOBHUTE OTYETH, KOUTO JIa MOTAT J1a TOI00psT
pa3dupaHeTo cu 3a JTUKBUAHOCTTa M (PUHAHCOBUTE omnepanuu Ha [pymara. [IpomsiHara
W3UCKBA JIOMBIHUTEIHO OMNOBECTSIBAHE W MOACHEHHs Ja ObJaT HANpaBeHH OTHOCHO
MIPOMEHUTE B TIACHBHUTE Ha [pymara BBB Bpb3Ka C: (a) MPOMEHW OT (pUHAHCHpAIIaTa
JNEHHOCT B pe3yNTaT Ha OMepalui, BOACIIN 10 MPOMEHH B MapUYHHUTE TOTOIH; WiH (0)
NPOMEHM B pe3ylNTar Ha HEMapuyHH TPaH3aKIWU KAaTo TPUAOOMBaHHA |
OCBOOOXKIaBaHMs, HAUUCISIBAHHS HA JIMXBH, €(EKTH OT KypCOBM PA3JIMKH, MPOMEHH B
CTIPaBEIMBUTE CTOWHOCTH M ApYru mojoOHu. [IpomeHn BBB (pUHAHCOBM aKTHBU OH
CIIEZIBAJIO Ja Ce€ BKIIIOYAT B TOBA OMOBECTSBaHE, aKO MPOW3THYAINM OT TOBA MapUYHU
MOTOLIM ca TPeICTaBeHU KbM (prHaHcHpamata ASHHOCT (HampUMep, MPH ONpeleeHH
XeIDK omnepanuu). JJomycTuMo e BKIIIOYBAHETO W Ha MMPOMEHH B JPYTH 00SKTH, KaTo 4acT
OT OIOBECTSBAHETO, KATO T€ C€ OCOYBAT OTACIHO.

KbM narara Ha u3/1aBaHe Ha TO3H KOHCOJIMAUPAH (PMHAHCOB OTYET ca M3JaJCHHU, HO HE ca BCE OIE B CHJIA
3a TOAMILHYU NEPUOaH, 3armouBamiy Ha | ssayapu 2017 r., HIKOJKO HOBU CTaHAAPTH U Pa3siICHEHUS, KAKTO U
MIPOMEHEHH CTaHAAPTU U Pa3siCHEHUs], KOUTO HE ca OMJIM IPUETH 3a MO-paHHO NpuioxeHue ot ['pymnara.
PbKoBOACTBOTO € HaIpaBWIO IIPOYyYBAaHE U € ONPEAENMIIO, Y€ Te3U INPOMEHM He Ouxa OKazalu
CbUICCTBCHO BJIMAHHUC BBPXY CUCTOBOJHATA IIOJMTHUKA U BHPXY CTOMHOCTHUTE H KJIaCI/I(i)I/IKaHI/ISITa Ha
aKTHBHTE, IACUBUTE, ONIEpALMUTE U pe3ynraTure Ha ['pynara.

Hooobpenus 6 MCDO Lukwvn 2014-2016 (m. oexemepu 2016 2.) — nododpenusi 6 MCDO
12 (6 cuna 3a 2o00uwnu nepuoou om 01.01.2017 2. — ne e npuem om EK), MC®O 1 u
MCC 28 (8 cuna 3a eoouwnu nepuoou om 01.01.2018 2. — ne ca npuemu om EK). Te3n
MoJ0OPEHMs BHACST YaCTHYHH IPOMEHHU M PEJAKLMH B ChOTBETHUTE CTAHAAPTH, OCHOBHO
C Len Ja TpeMaxHaT ChIIECTBYBAllla HEMOCIEOBATETHOCT WM HESCHOTH B
MPWIOKEHUETO Ha MpaBUiIaTa U M3UCKBAHUATA HAa OTACIHHUTE CTAHIAPTH, KAaKTO M Aa Ce
BHECE TO-TIPEeNM3HA TEPMUHOIOTHS Ha MOHATUS. OCHOBHO MTPOMEHHUTE Ca HACOUYEHH KbM
CJIeAHNTE OOEKTH WJIM OIepalury: a) 00XBaThT U U3UCKBAHUATA KbM OIOBECTSBAHUITA IO
MC®O 12 ca BanumHM M 3a ApyxkecTBa, kiacuunupanu no pexa Ha MCDO karo
IbpKaHU 3a TpoJak0Oa, 3a paslpelelieHue WIM KaTro MpeycTaHOBEHH ACWHOCTH, C
U3KITIOYeHHe Ha oOoOmeHara ¢uuancoBa uH(popmanusa; ©) OTMEHSHE Ha HIKOU
n3kmoueHus 3a npwiarane Ha MCOO 1 mo orHomenne HAa MCDO7, MCCI19 un
MC®O10; u B) u3bopbT Ha (OHIOBE 3a PHCKOB KaNHUTal WM APYTH IOJO0OHU
NPENpHUITHS OTHOCHO OLIEHKaTa Ha TEXHUTE yYacTHs B aCOLMUPAHU WJIM ChBMECTHH
Jpy>KecTBa IO CIpaBeINBa CTOWHOCT B TiedasdaTa vy 3arybara cieisa a Obe mpaBeH
Ha HMBO HMHIMBHIYyalHAa MHBECTHULMS B ACOUMHMPAHO MU CHBMECTHO IPY)KECTBO, NPH
IbpBOHaYaIHOTO i mpu3HaBane (MCC 28).
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o MCDO 9 Qunancosu uncmpymenmu (8 cura 3a eoouwnu nepuoou om 01.01.2018 2. -
npuem om EK). ). To3u cranmapr e HOB cTaHZapT 3a ()MHAHCOBUTE HHCTPYMEHTH.
KpaitnHoro My npennasnadenue e na 3amectu usnsano MCC 39. [IpoexkTsT Ha nogMsiHaTa
C HOBHSI CTaHIApT € ImpeMuHan npe3 Tpu ¢aszu: ¢aza 1 Kinacudukanus u oueHsBane Ha
(hMHAHCOBUTE aKTHBH U MMacuBH; ¢daza 2 CIeTOBOAHO OTUYNTAHE Ha XCIHKHPAHETO; U (a3a
3 MeTomoorus Ha omnpeaensHe Ha ooesnenkata. [Toractosmem MCPO 9 e u3gaBan Ha
YeTUpH IbTH, Tpe3 M.HoeMBpH 2009 r., mpe3 m.oktomBpu 2010 r., mpe3 m.HoemBpu 2013
r. U okoHuatenHo mipe3 M.romu 2014 r. daza 1 Krmacudukanus w oleHsBaHE Ha
(MHAHCOBHTE aKTHBU U IACHUBU — C II'PBUTE U3JaHMS TOM rmoaMeHs Te3u yacta Ha MCC
39, KOUTO ce OTHACAT 3a Kiacu(UKausATa U OLEHKAaTa Ha (PUHAHCOBUTE MHCTPYMEHTH.
Toli ycTaHOBsIBA HOBH NMPHUHLMIIM, MPaBHja U KPUTEPUHU 3a KiacH(PUKaLUs, OLECHKA M
OTNHCBaHE Ha (PMHAHCOBUTE AaKTHBH W TMACHBH, BKI. XHOpumHHUTE moroBopu. MCDO 9
BBBEXK/a U3MCKBaHE KiacH(PUKauusaTa Ha (UHAHCOBUTE aKTHBH Ja ObJIE MpaBeHa Ha 0a3a
Ou3HeC MOzeNa Ha MPEANPHUITUETO 32 TAXHOTO YIpaBICHUE U HAa XapaKTEPUCTHKHUTE Ha
JOTOBOPEHUTE MAPUYHU MOTOLM Ha ChOTBETHUTE akTuBH. Ompenens camo 1Be OCHOBHHU
KaTeropuy OLEHKH — II0 aMOpPTH3UpaHa U IO CIpaBeaiuBa croiHocT. HoBure npasmia
e J0BeJaT JO MPOMEHU OCHOBHO B OTYMTAHETO Ha (DMHAHCOBU aKTHBU KaTO JIBITOBH
WHCTPYMEHTHU M Ha (DUHAHCOBM MACHBM IPUETH 32 OTYUTAHE IO CIIPABEIJIMBA CTOMHOCT
mpe3 TeKymuTe Tmedanom W 3aryOm (3a kpemutHus puck). OcoOeHocT TpH
KJ'IaCI/I(I)I/IKaHI/IHTa U Ha OUCHBYHHA MOJCI 3a q)HHaHCOBI/ITC AKTHUBU 110 CIpaBeaiuBa
CTOMHOCT € nmo0aBeHaTa KaTeropusi — ¢ OIeHKa MO CIpaBeInBa CTOMHOCT Hpe3 APYTHs
BCeOOXBaTeH MJ0XOJ (32 HAKOW [JBITOBH W KaNHWTaloOBH HWHCTpyMeHTH). Daza 2
CueToBOIHO OTYMTAHE HA XEIKUPAHETO — 3a IieiTa € ImpueTa Hosa riaaBa kbM MCOPO 9,
C KOSITO CE€ BBBEXKJA HOB MOJEN 32 CUCTOBOAHO OTUMTAHE HA XEKHPAHETO, KOWUTO
MO3BOJISIBA  IIOCTIEIOBATEIHO W IPUIOCTHO OTpa3siBaHE Ha BCHYKM (UHAHCOBH U
He(MHAHCOBU PUCKOBM EKCIO3MLMH, OOEKT Ha OINEpaLuy MO XeMKUpaHe, U OT Apyra —
Mo-100p0 Tpe/ACTaBsHE Ha ACWHOCTHTE IO YIpaBlieHHEe Ha PHUCKa BHB (DUHAHCOBUTE
OT4YeTH, 0COOCHO Ha BpB3KATa UM C XEDKHUpALIUTE CACIKM W Ha o0XBara W BUAA
JNOKYMEHTAlMsA, KOATO Aa ce u3non3Ba. ChIIo Taka ca MOAOOpPeHH M3UCKBAHUATA KbM
CTpYKTYypara, CBHBABPKAHUETO U IIOAXO0Ja Ha IMPEACTAaBAHC Ha ONOBECTABAHUATA I10
XCIHKUPAHETO. HOHLHHI/ITCHHO, BBbBEACHA € OlluATa OTYUTAHCTO Ha IPOMCHHUTE B
CrpaBelIMBaTa CTOHHOCT Ha COOCTBEHHTE IBJITOBE, OLEHSABAHM IO CIIPAaBEIJIMBA
CTOMHOCT mpe3 medanbata wid 3arybaTta, HO B 4YacTTa, ObJDKAlla Ce Ha NPOMEHH B
Ka4ecTBOTO Ha COOCTBEHATa KPeIMTOCIIOCOOHOCT Ha ['pynara, Jia ce mpeacTaBs B APYyTHs
BceoOXBaTeH J0XOJ BMECTO B medanbara win 3arybara. @aza 3 Metogomnorus Ha
orpenesisiHe Ha oOe3leHKaTa — IMpOMsHATa IMpeylara MpWIOKEHHE Ha MoJesia Ha
»O0dakBaHa 3ary0a”. CbINIaCHO TO3M MOJeNl BCHYKM OYaKBaHH 3aryOM Ha eJuH
aMOpTU3UpyeM (HUHAHCOB HWHCTPYMEHT (aKTHUB) c€ TMpH3HABAT HA TpPU €Talu, B
3aBUCUMOCT OT TMpOMSHAaTa HA KPEAUTHOTO My KadyecTBO, a HE caMO Ipu
M3KPUCTANN3UPAHETO Ha ChOUTHE, KakTo € B ceramHusg moaen no MCC 39. Tpure etamna
ca: Py IIbPBOHAYAIHOTO MPU3HABaHE Ha (DMHAHCOBHS aKTHUB — 00€3IeHKa 3a 12-MeceueH
MEepuoJ WIM 3a LEeIus XUBOT HAa aKTHBAa; W CHOTBETHO — IPH HACTBIIBAHETO HAa
¢akTHuecka oOe3leHka. Te onpeaensaT U Kak Ja ce U3MepBar 3aryouTe oT oOe3lueHKa U
pecn. mnpuiaraHeTo Ha e(peKTUBHUS JMXBeH mpoleHT. OOeslleHKaTa Ha JAbJITOBU
WHCTPYMEHTH, OLICHSBAHH M0 CHpPaBEIIMBa CTOMHOCT Hpe3 APYrus BCEOOXBATEH J0XO[,
ce Ompezessl ¥ U3MepBa Karo ce Ipujlara chliata METOOJIOTHsI KaKTO py (PMHAHCOBUTE
AKTHBU 110 aMOpTU3HUpaHa CTOMHOCT. P’I)KOBOJICTBOTO HE O4YaKBa U3HMCKBAaHUATA HAa HOBHS
MC®O 9 na oxaxaT ChIIECTBEHO BJIMSHHE BbpPXY KilacH(UKAIMITA MM OllEHKAaTa Ha
HeroBUTe (PMHAHCOBM MHCTPYMEHTH, KAKTO M HA ONIOBECTABAHUATA CBBP3aHH C THX;

o MCDO 9 (npomenen) — Qunancosu UHCMPYyMeHmu — OMHOCHO CAVHAU HA He2amueHu
KOMAEHCayuu npu npeocpoyHo No2aAcisane U Moougukayuu Ha Guuancosu nacusu (8
cuna 3a 200uwiHu nepuoou om 01.01.2019 2. — ne e npuem om EK). Ta3zum mpomsiHa
MOKpHBA J(BA BBIPOCA: a) M3MEHS HACTOAIIMTE W3MCkBaHuata Ha MC®DO 9, karto
MO3BOJIIBA KIACU(UIIMPAHETO HA OMNpEJeNieHd (PUHAHCOBH aKTHBH I10 aMOpPTHU3HpaHa
cTorHOCT U npemuHaBaneTo uM Ha tecta CIII'JI, He3aBUCHMMO OT HATMYMETO HA YCIOBUS
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3a TPEACPOYHO TOTacsBaHe C HEraTMBHAa KoMIeHcanus. HeratnBHa KommeHcanus €
HaJIWIE, KOTaTO YCJIOBUATa MO JOrOBOpa TMO3BOJSBAT HAa MIBXHHKA Ja IUIaTH
MPeICPOYHO MHCTPYMEHTA MpPEAH HETOBUS Ma/eX, U MPEJCPOYHO IUIaTeHaTa CyMa MOXKe
Ja € pa3indHa OT OCTaHaJUTe HeIUIaTeHHW TJIaBHWIA W JINXBH, HO Ta3W HeTaTHBHA
KOMIIeHCanusg TpsiOBa N1a € pasyMHa W peJeBaHTHA 3a PaHHOTO NpeKpaTsIBaHE Ha
norosopa. [IpenBapuTenHOTO Miamane camo o cede CH He € JOCTaTh4eH WHIMKATOP 32
MpereHKa, T.6. BAXHO € Ja C€ NPEleHH CHPAMO TEeKYyI[o NpeoOiaTaBalius JTUXBEH
MIPOLIEHT, W CIIPSMO HEro CyMara Ha IpeIUIallaHeTO MOXKE /la € M B 10J13a Ha CTpaHa,
WHHULWHUpana ro. BakHO € N34MCIIIBaHeTO Ha KOMIICHCANMATA JIa € TMOCIIeI0BAaTEIHO KAaTo
MOJIXO/A W TPHU CAaHKUUS 3a MO-PaHHO IUTAllaHe, W MPU TO0Jd3a OT MO-PaHHO IUIAlIaHe.
CpIo Taka CHOTBETHHST aKTHB CJIe/IBa Ja € B KaTeropuara ,,JbpXaH 3a ChbOMUpaHe Ha
MapUYHUTE MOTOUX ChIIacHO OM3HEC MOZeia Ha MPeANpHUsITHETO; 0) MOTBHPKAaBa, ye
KOTaTo JajeH (UHAHCOB MAacHB, OTYUTAH 10 aMOPTHU3UPaHA CTOWHOCT, € MOJU(ULIUPAH,
0e3 ma ce ormmcBa, TO €(EKTHT OT TasW MOAWQHUKAIHUS TpsAOBa ma ce MpHU3HAEC B
mevanbara win 3arybata. EQexkTpT ce m3MepBa Karo pasinKa MEXIy OpUTHHATHHUTE
JOTOBOPEHH MAapW4HU TOTONM M Te3W, ciel MoAauduKauusaTa, AUCKOHTUPAHH IO
OpUTHHATHHS e(EeKTHUBEH JINXBEH MPOIEHT. PEKOBOACTBOTO HE OYaKBa M3MCKBAHHUATA HA
HOBHUS MC®O 9 na okaxaT ChIECTBEHO BIUSHHAE BHPXY KIACH(PHUKAIMATA UM OIICHKATa
Ha HCTOBUTC (I)I/IHaHCOBI/I HUHCTPYMCHTH, KAKTO U HAa OITOBCCTABAHMATA CBbP3aHU C TAX;

o MCOO 7 (npomenen) @Durnancosu urcmpymenmu: Onogecmssanus — OMHOCHO
obnieKueHuemo 3a NnpeusducieHuemo Ha CPAGHUMETHU NepUooU U CEbP3AHUmMe C Max
onogecmasanusi npu npuiaecanemo Ha MCDPO 9 (8 cura 3a 200uwHU nEpUOOU om
01.01.2018 2. - npuem om EK). Ta3u npoMsiHa € CBbp3aHa ¢ BbBEXKJaHE Ha OOJCKUYCHUE
OTHOCHO HEOOXOJUMOCTTa OT MPEU3YHCIICHUE HA CPAaBHUTEIHUTE (PMHAHCOBU OTYETH U
BB3MOXKHOCTTa 32 IPENOCTaBsSHE Ha  MOAM(UIMPAHM  OINOBECTSBAaHMUSA  NPHU
npemuHaBaneTo oT MCC 39 kbMm MC®O 9 xpM AaTaTa Ha OpUIaraHe Ha CTaHAApPTa OT
I'pynata wm panmu T wu30upa onmusATa Ja NOPEU3YUCId NPEIXOTHH TEPHOJU.
PvroBoACcTBOTO € M30pano Aa MpUIoKH MOTUPHUIMPAHO PETPOCTICKTUBHO MPHUIIOKEHHE
3a mbpBU 1T HAa MCDO 9 u 1a He Npeu3yncIsiBa CPAaBHUTEIHUTE JAHHU;

o MCOO 15 Ilpuxoou no 0ocosopu ¢ Kiuewmu (8 cuia 3a 200UWHU HePUOOU Om
01.01.2018 &. - npuem om EK). To3u cTangapT € W3ILUI0 HOB CTaHIapT. 1ol BBBEXKIA
ISUTOCTEH KOMITIEKC OT MPUHIIUIIN, IPaBUIa U MOJXO0/U 3a MIPU3HABAHETO, OTYUTAHETO U
OTIOBECTSBaHETO Ha WH(GOpMAIMs OTHOCHO BHJIA, CyMara, Nepruo/ia M HECUTYPHOCTHTE
BbB BpB3Ka C MPHUXOIUTE W TMAPUYHUTE TIOTOLH, IMPOU3XOXKIAIM OT JOTOBOPU C
KoHTpareHTH. CTaHIapTHT 1€ 3aMEHH JICWCTBAIIUTE JO TO3M MOMEHT CTaHIapTH,
CBBp3aHM ¢ NMpHU3HaBaHETO Ha npuxou, ocHoBHO MCC 18 u MCC 11 u cBwp3anure ¢
TAX THIKYBaHUS. BomenmusT npuHIMI Ha HOBUS CTaHAAPT € B Ch3/IaBaHETO HA MOJEIN OT
CTBIIKM, 4Ype3 KOWTO OINpeNeNssHEeTO Ha MapaMeTpUTe M BPEMETO Ha IMpHXoAa ca
CBHU3MEPHMH CIIPSIMO 3abDKEHHETO Ha BCSKA OT CTPAHHTE MO CAEIKAaTa MOMEXKIY WM.
KitouoBrTe KOMIIOHEHTH ca: a) TOTOBOPU C KIMEHTH C ThPrOBCKa CHITHOCT U OIIEHKA Ha
BEPOSITHOCTTA 3a ChOMpaHe Ha JIOTOBOPEHHTE CYMH OT CTpaHa Ha TPEANPHATHETO
CBIJIACHO YCIIOBHATA Ha JajJeHUs J0roBop; 0) HWACHTHQHUIMpaHE Ha OTACITHUTE
3aJIBIDKEHUS 32 M3MTBIHEHHE 10 JIOTOBOPA 3a CTOKHM WIIM YCIIYTH — OTTPAaHHYAEMOCT OT
OCTaHAJINTE TIOETH AHTRXKUMEHTH T10 JIOTOBOPA, OT KOUTO KIIMEHTHT O YEePITHI U3TOJIH;
B) OIpeJieliiHe Ha [IeHa Ha CAeNKaTa — cyMaTa, KOSTO MPEANPHATUETO OYaKBa, Ye MMa
MpaBo Ja MOJyYd Cpelly NPEeXBBbPISHETO Ha ChOTBETHATA CTOKA WM yCIyra KbM
KJIMeHTa — 0cOOEHO BHHUMAaHHE ce€ OTHeNs Ha INPOMEHJIMBHS KOMIIOHEHT B IIEHATa,
(UHAHCOBHS KOMITOHEHT, KAaKTO ¥ Ha KOMIIOHEHTa, TIOJy4aBaH B HaTypa; T)
pasnpejielceHHe Ha I[IeHaTa Ha oOlepanusara MeXIy OTACIHHUTE 3aJbJDKCHUs 32
U3IBJIHEHNE II0 JO0TOBOpa — oOuvaiiHO Ha 0aza caMocTrosATeNHaTa (MHAWBUAyallHATA)
MPo/IaKHa [IeHA Ha BCEKH KOMITOHEHT; ¥ JI) MOMEHTHT WJIN NEPUOIbT HA MPU3HABAHE HA
MpUXOAa — TIPU YCIENIHOTO W3MBIHEHWE Ha 3aJbJDKEHHE 10 JIOTOBOpa upe3
TpaHcepupaHe Ha KOHTpOJa BbpXy oOellaHaTta CTOKa WM YCIyra, OO TO B JaAeH
MOMEHT WJIM 3a ONpeAesieH MNepuo] BbB Bpemero. HampaBenu ca mosicHeHus: (a)3a
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naeHTU(UIIIPaAHE Ha 3aIBDKCHAS 3a M3MBJIHEHNE HA 0a3aTa Ha KOHKPETHH OOCIITaHM 32
JIOCTaBKaTa Ha CTOKM WM yciuyrd, (0)3a uacHTU(UIMpaHE Jadu JPYKECTBO ¢©
MPUHIIMTIAT WIA areHT MPH MPEAOCTaBIHETO Ha CTOKU WJIU YCIYTH, U (B)IIpH TpaHCchepa
Ha JHIEH3UW. BBBEXKIAHETO HA TO3U CTAHIAAPT MOXKE Jia JOBEAE N0 MO-CHIICCTBCHU
MIPOMEHU: a) MPU KOMIDIEKCHH JOTOBOPH, C OOBBP3aHU MPOJAXON HA CTOKH U YCIYTH —
e € HEOOXOIUMO SICHO pasrpaHWYaBaHEe MEKJY CTOKUTE M YCIYTHTe Ha BCEKHU
KOMIIOHEHT M YCJIOBHE II0 JIOTOBOpa; 0) BEpOSTHOCT 3a TNPOMSHA HAa MOMEHTa Ha
MpU3HaBaHe Ha MpoAak0ara; B) yBeTMYaBaHE Ha OMOBECTABAHUATA; U T') BbBEXKIaHE HA
JIOITBTHUTEITHA TPaBWIa 32 MPHU3HABAHETO HA MPUXOJU OT ONPEACICH THIl JIOTOBOPU —
JIUTICH3UH; KOHCUTHAIIMY; STHOKPATHO ChOMPaHH MPEABAPUTEIHU TaKCH; TapaHIIUU U JIp.
nmosi. CTaHmapThT JOMycKa KAKTO IWBIHO PETPOCIECKTUBHO MPHIOKECHUE, Taka |
MOJU(MUIIMPAHO PETPOCIECKTUBHO MPUIOKECHUE, OT HAYaOTO HA TEKYIIUS OTYETCH
MEPHO, C OMPEICICHN OIMOBECTSIBAHUS 33 MPEIXOJHUTE MEepuoau. PHKOBOACTBOTO €
HATPaBUIIO MPOYYBAHE M € OMPENCII0, Y¢ MPOMEHUTE Ype3 HOBHS CTaHIAPT HAMA Ja
OKa3BaT BIUSHHE BBPXY CYETOBOJHATA TMOJUTHKA H BBPXY CTOWHOCTHUTE U
KJacupuKausaTa Ha aKTUBUTE, NMACHUBHUTE, ONEpAIlMUTE M pe3yiaTaTute Ha ['pymnara mo
OTHOIICHUE HA HETOBUTE MPUXO/H OT JICHHOCTTA W/HUJIH B3EMAHHATA MY, TOKOIKOTO HE Ce
OYaKBa MpOMsHA B OH3HEC MOJENa, HUTO MNPOMSHA BHB BPEMEBUS XOPH30HT Ha
MNPEXBBPJIAHC HAa KOHTPOJAa KbM KIHMCHTAa OT OKa3BaHUTEC OT prr[aTa YCIyru Huiu
OTUMTAHETO Ha MPOJAXOUTE HA MPOAYKIUSA U CTOKH,;

o MCOO 16 Jlusuneu (8 cuna 3a eoouwnu nepuoou om 01.01.2019 e. - npuem om EK).
To3u cmandapm e ¢ usyanio npomenena xonyenyus. Tod BbBEXKIa HOBU NPUHIMIIM 32
MpU3HaBaHe, U3MEPBAaHE U MPECTAaBsIHE Ha JIM3UHTa Ype3 HajlaraHe Ha HOB MOJIEN C Iell
Jla OCHUTYpPH TO-IOCTOBEPHO M aJIeKBaTHO NPEACTAaBIHE Ha TEe3W CHEJIKH KaKTO 3a
JIM3UHTOIIONYYAaTeNs, Taka 1 3a Ju3uHroaatens. CTaHoapThT 1€ 3aMEHH JeiicTBaIlus 10
TO3W MOMEHT cTaHmapT 3a Jmsuara — MCC 17. a) BoxmemwusT nmpuHOHII HA HOBHS
CTaHIApT € BbBEXKJAHETO HAa €IHOTUIICH MOJIe]l HA CYETOBOAHO OaaHCOBO TPETHpaHE Ha
JU3WHTa TP JIM3UHTOIONy4YaTeNuTe — 3a BCHYKM JIM3UHTOBH  JIOTOBOPH C
MPOABIDKUTENHOCT OT MoBeye OT 12 Mecela e ce MpU3HaBa akTUB MoJ (opmarta Ha
»II[PAaBO Ha TIONI3BaHE”, KOMTO IIe ce aMopThU3upa 3a MepuoAa Ha JOroBOpa, HU
PECTIEKTUBHO, IIIe ce 0TYMTa (PMHAHCOB MACHB 3a 3a/IbJDKEHUETO 110 Te3H JoroBopH. Tosa
€ M ChILECTBEHATa IPOMSIHA CIIPSMO TEKyIllaTa OTYETHA NPAKTHKA. 3a KPAaTKOCPOUHH I
Ha MHOTO HHCKa II€Ha JIM3WHIH Ce JOIyCKa M3KIIOYCHHE U 3alla3BaHE Ha JloceranrHara
npakTtuka; 6) Ilpu nusmHrOmarenute HsAMa Ja MMa CHIIECTBEHH NPOMEHH U Te IIe
MPOJBIDKAT Aa OTYUTAT JM3UHTUTE TI0 1mojoouero Ha crapus crangapt MCC 17 — karo
OIepaTUBHM U (prHAHCOBH. [JOKOJIKOTO HOBUAT CTaHAAPT JlaBa MO-ISTIOCTHA KOHLETILHS,
clieqiBa Ja Ce HamlpaBU M OT TSIXHA CTpaHa €IWH MO-ToJpO0eH aHalIu3 Ha YCIOBHUATA Ha
JIOTOBOPHUTE M € BB3MOXHO M MPH TAX (JM3WHTOAATEINTE) @ HACTHIIIT OCHOBAHMS 3a
peknacudukanus Ha ONpPEAETICHH JM3MHIOBH cleJKd. HOBHAT cTaHaapT H3MCKBa
pasmmpsiBaHe Ha OMOBECTSBaHUATA. PHKOBOACTBOTO € HANpPABUIIO aHANW3 3a e(eKTHure,
KOUTO TO3W CTaHAapT OWM MOT'BJI JIa OKaXe BbpXy (HHAHCOBUTE OTYeTH Ha [ 'pynara.
PvroBOACTBOTO € M30pano Aa NpUIOKH MOTU(PHULIMPAHO PETPOCHEKTUBHO MPUIIOKECHUE
3a mbpBH 1T HAa MCDO 16 u 1a HE Npen3UNCIABa CPABHUTEIHUTE JTAHHH;

o KPMC®O 22 — Coenxu ¢ uysncoecmpanHa 6anyma u asaHcosu Niaujanus (8 cuid 3a
2oo0uwnu nepuoou om 01.01.2018 2. — ne e npuemo om EK). Toa pa3siCHeHUE Ce OTHACS
32 OTYMTAHETO Ha TPAH3aKIMU WM YaCTU OT TPAH3AKIMH B UyXKJECTpaHHA BAIyTa MPH
MOJTy4aBaHETO HA aBAaHCOBW IUIANIAHUS, TPEIU MPHU3HABAHETO HAa CaMHs aKTHB, Pa3Xoll
Wik npuxoa. B Te3u ciydau npeanpuATHSTa OTYUTAT IBPBO HEMOHETAPEH aKTHB IO
npeariaTeHd cymu (MpearuialiaHus 0 JOCTaBKM Ha AaKTHUBH WM YCIIYTH) WM
HEMOHETaPHO 3aJIbJDKEHUE TI0 OTCPOYCHU MPUXOAH (TIOJIYYEHU aBaHCH OT KIUEHTH IO
npoaax6u). [Ipu mosyyaBaHeTO Ha TaKMBa aBAHCOBH ILIAIAHUSA B 4y’)K[a BajyTa JaTara
Ha TPaH3aKIMATa Ce M3IOJI3BA 3a ONpeessiHe HA OOMEHHUS KypC, a aKO MMa MHOXECTBO
IUIAMIAHUS — J1aTa Ha TPaH3aKIHATa Ce OMPeeNis 3a BCAKO OTAenHO miamane. Cien ToBa
Pa3sICHEHUETO YTOYHSBA, Y€ NPU ITBPBOHAYAIIHOTO NPU3HABAHE HA CHOTBETHUS AKTHB,
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Pa3xoJ1 Wi TPUXOJI, B pe3yJITaT Ha TPAH3AKIIHSA 110 aBAHCOBO IUTAIAHE/TIOTy4aBaHe M
Ha cepusiTa OT TPaH3aKIUHU OT IUIAIaHUs/TIOoydyaBaHEe B UyKICCTPaHHA BajlyTa, JaTaTa
Ha TpaH3aKIMITa € JaraTa Ha I’bPBOHAYAIHOTO MPU3HABAHC HA HEMOHETAPHHS AKTUB
Wi mnacuB (IIpU  €JHOKPATHO IUIAlllaHe/TIoNydaBaHe) WM € JaTara Ha BCAKO
TUTaniane/moiaydaBane. ToBa THIKYBaHHE MOXKE Jia C€ MpHjara ¢ IIblIHA PETPOCTICKIINS
WM TIEPCIICKTUBHO, B JIBa BapHaHTa: a) OT HAYAJOTO HA OTYCTHUS MEPHUOJ, 32 KOHUTO TO
ce TpuiIara 3a IbPBH IIBT; WK 0) OT HAYaJIOTO Ha MPEIXOMHUS TIEPUO TIPEIN MIEPHUoJa,
Mpe3 KOWTO 3a MBPBH BT TO ce Mpwiiara. PhKOBOACTBOTO BCE Ollle OOMUCIIS BIUSHUETO,
KOETO TOBa pa3siCHEHKE OM MOTJIO Jla OKaXe BbpXy (prHaHCOBUTE OTYeTH HA | 'pymnara;

o KPMC®O 23 (npomenen) Hecueyprocmu npu npu mpemupanemo Ha OAHbYU BbpPXY
0oxooa (8 cura 3a 2o0uwnu nepuoou om 01.01.2019 2. — ne e npuemo om EK). ToBa
pa3siCHeHUE JlaBa HACOKH 32 CUETOBOJHOTO OTYMTAHE HA JAHBIUTE BHPXY J0XO0Ja IO
MCCI2 koraro ca HaJHIE ONpeaeTIeH! HECUTYPHOCTH M0 JaHBYHOTO TpeTtupaHe. To He
3acsra JaHbLU W JPYTd Abp’KaBHHU B3eMaHus U Takcu, U3BbH MCC12, HUTO BKIIOYBA
CTCIMATHY U3UCKBAHHS OTHOCHO JIMXBH U JPYT'H CAHKIIUU ACOIUHPAHU C HECUTYPHOCTH
Mo JMaHbyU. Pa3scHeHHeTO MOKpWBA: a) Jali MPEINPUATHETO Na MPEICHSIBA OTACITHO
HECHTYPHOCTH IO JAaHBYHOTO TpeTHpaHe; O) MOIMyCKaHUATA, KOWTO MPEATIPHATHETO
MpaBU 3a MPOBEPKA W OICHKA Ha JaHBYHOTO TPETHPAHE OT JAHBUHWTE BIIACTH; B)KAK
MIPENNPUSITHETO € OINpeNelio JaHbYHaTa Medanda wiu 3ary0a, JaHbYHHATE 0a3w,
HEM3MOI3BAHUTE JAHBYHM 3aryOd, JaHBUYHUTE CTaBKM W HEU3ION3BaHUTE JaHBUYHU
KPEIUTH; T) KaK NPEANPHUIATHETO € MPEUEHUIO M TPETUPAIO MPOMEHHUTE BHB (aKTHTE U
o0CTOsTeNCTBATa;, W J) MPEANPUITHETO A3 ONPENeNd Jajiu IIe MPEleHsIBa OTACITHUTE
HECHTYPHOCTH Ha JaHBYHOTO TPETHPAaHE MOOTACTHO WIM B KOMOWHAIMS C JpPYTH.
PvroBOACTBOTO BCE ommie OOMHCIS BIMSHHUETO, KOETO TOBa pa3siCHEHHWE OW MOIJIO Ja
OKaXke BhpXY (PMHAHCOBUTE OTYEeTH Ha [ pynara.

o MC®O 10 (npomenen)- Konconuoupanu gunancosu omuemu u MCC28 (npomener) -
Hueecmuyuu 6 acoyuupanu u cbMeCmHU NPeOnpusmus — OMHOCHO NPOOaxicOu unu
anopm Ha axmugu Mmedxcoy UHBECMUMOpP U He208U ACOYUUPAHU UU CbEMECHIHU
npeonpuamus (c omiodcena dama 3a iuzane 8 cuia). Te3nm IpoMeHn ca HaCOYeHU KbM
pelIaBaHeT0 Ha CYETOBOJHOTO TPETUPAaHE HAa MPOJAKOUTE WM alopTUTE HAa aKTHBU
MEXJy HMHBECTHTOpP W HETOBM AaCOIMUPaHH WIM CBBMECTHU MpeAnpustus. Te
MOTBBPXKIABAT, Y€ CUYETOBOJHOTO TPETHUpPAHE 3aBHCH JIAJIM TPOJABAHUTE AKTUBH WIH
aropTUPAaHUTE HEMOHETApHU aKTHUBH, KOHCTUTYUPAT IO CHIIECTBO ,,0M3HEC” WK HE IO
cmucbna Ha MCODO3. Ako Te3HM akTUBHM KaToO CBBKYIHOCT HE OTroBapsAT Ha
OMPEICTICHUETO 3a ,,0M3HeC”” MHBECTUTOPHT MIPHU3HABA Meuayida win 3aryda J0 MpoIeHTa,
CHOTBETCTBAL] Ha Jiela Ha APYTrUTE€ HECBbP3aHUM HMHBECTUTOPH B ACOLMHUPAHOTO WIIH
CBhBMECTHOTO IpeAnpusTre. B ciaydyanTte korato ce nmpoiaBaT akKTUBU WM CE allOpTHPAT
HEMOHETAapHU aKTHBU, KOUTO KaTO CHBKYIHOCT ca ,,0M3HecC”, UHBECTUTOPHT MpPU3HABA
U3ISUI0 TevanbaTa Wi 3ary0ara OT TpaH3akuusATa. Te3d MPOMEHH Ie ce MpHiiarat
nepcnekTuBHO. CMMC oTnoXu HayajgHaTa JaTa Ha NPWIOKEHHE Ha TE3U IMPOMEHH 3a
HEOIpe/IeNICHO BpeMe.

o [loooopenus 6 MCDO Huxwvn 2015-2017 (m. dexemepu 2017 2.) - nodobpenus ¢ MCC23,
MCC 12 u MC®O 3 6v6 epwv3ka ¢ MC®DOII (8 cuna 3a co0uwinu nepuoou om
01.01.2019 2. — ne ca npuemu om EK). Te3n nmonoOpeHns BHACAT YaCTHYHU MTPOMEHH U
peAAaKIMM B CHOTBETHUTE CTaHAAPTH, OCHOBHO C IIE€J /@ NpPEMaxHaT ChHIIECTBYBalla
HEIOCTIeI0BATETHOCT UM HESICHOTH B MPHIIOKEHUETO Ha MPaBWJIaTa M M3UCKBAHUATA HA
OTJCJIHUTE CTaHAAPTH, KaKTO M Ja C€ BHECE IMO-NPENM3HA TEPMUHOJIOTHUS HA TOHSTHA.
OCHOBHO NMPOMEHHTE Ca HACOYEHU KbM CJIETHUTE OOCKTH WM OIEpalluy: a) MOSICHSBAT,
4ye KOraTto €JHO TpEeANpusTHe NMPpHI00MBa KOHTPOJI Haja OW3HEC, KOWTO € ChBMECTHA
JEIHOCT, TO cienBa Ja MPen34rcin (IPEOIeHN) PEANIITHO IbPKAaHUTE CH JSIIOBE B TO3U
omsnec mpu mpwiarane Ha MC®O3. Cpmo Taka ce YTOYHSABA, Y€ KOraTro €IHO
MpeanpusiTie Ipuao0re ChBMECTeH KOHTPOJ B OM3HEC, KOWTO € ChbBMECTHA JEWHOCT,TO
HE cJie/iBa J1a MPEU3UHCIsaBa MPEIUIIHO IbP)KaHNWTE ISUIOBE B HETO MpHW MpHIIaraHe Ha
MC®O11; 6) nosicHsABaT, Y¢ BCUYKU JaHBYHU TOCICIUIN OT JaHBIH BbPXY JAOXOAH OT
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TUBHJICHTH (T.€. IPU pa3mpe/iecHIe Ha TedyanbaTa) cieiBa a ce mocoJyaT B redaigdara
WM 3arybata He3aBUCHMO KaK ca Bb3HUKHaIM — Npu npunaraHero na MCC12; u B)
MOSICHSIBAT, Y€ aKO MPHU 3a€MHU ChC CHECHUANHHU LN 3a (UHAHCHpaHE HA OMNpeaeieH
KBaM(UIIUpaH aKTHB OCTaHAT HEMOTAaCeHW ClieJ] KaTro AaKTHUBBT CTaHE TOTOB 3a
npenBujeHara yrnorpeba wim npoaaxda, Te3w 3aeMH CTaBaT YacT OT (pHHAHCUpAIINTE
cpeAcTBa ¢ 00110 MpeJHa3HaueHHe KOraTo Ce M3YMCIIsIBa HOpMaTa 3a KaluTalu3alus 1o
pena Ha MCC23. PBKOBOICTBOTO BCE OIIe OOMICIIST BIUSHACTO, KOUTO TE3H IMO00PEHUS
Ou MOTJIO Ja OKaXkaT BBpXY (hrHaHCOBHTE OT4YeTH Ha [ pymara.

MCC 19 (npomenen) — Ilpomenu 6 nianoseme 3a 0e@uUHUPAHU OOXO0U, CHKPAUCHUS HA
nepconana unu ypesicoare (6 cuna sa 2o0uwinu nepuoou om 01.01.2019 2. — ne e npuem
om EK). Ta3u npoMsiHa YTOYHSIBA, Y€ B CIyYad Ha IPOMEHH B IIAHOBETE 3a Je(UHUPAHU
JIOXO/TH, ChKpAIllaBaHEe WM YPES)KIaHe, B OMPEACISIHETO Ha Pa3XxOIUTe 3a TEKYI TPYIOB
CTaX ¥ Pa3XOIUTE 3a JIMXBHU 3a MEPHOA CIIEH MPEU3UUCICHUETO, PYKECTBOTO € JITIHKHO
Ja W3MOJI3Ba 3AJ0KCHHUTE TPEANMOIONKECHNS W3MOI3BAHA TPH  MPEU3YHCICHUETO.
JIOMBJIHUTEITHO Ca BKIIFOUYCHH M3MEHEHHs B OMOBECTSIBAHETO Ha €eKTa MpU MPOMEHH B
IUIaHOBeTE 3a AeUHUPAHH JTOXO/HU, ChKpAIlaBaHe WK YPEeXKIaHe BbB BPb3Ka C ropHara
rpaHuIla Ha aKTHBHTE.

JIOITBJTHATEITHO, 32 TIOCOYSHHTE TTO-A0Ty MTPOMEHEHH CTaHAAPTH, KOUTO Ca U3/a/IeH!, HO BCE OIIle HE ca B
CuJjIa 3a TOAMIIHU mepruoau 3amouBamu Ha 1 sayapu 2017 1., ppbKOBOACTBOTO € MPEIEHUIIO, Ue CIACTHUTE
He OuWxa MMajM TMOTCHIMAICH e(eKT 3a MPOMEHHM B CUYCTOBOJHATA IOJIMTHUKA M KIACU(PUKAIUATA U
CTOWHOCTUTE Ha OTYETHH 00EKTH BHB (PMHAHCOBUTE OTUETH Ha [ pymara, a UMEHHO:

MCC 28 (npomenen) — Husecmuyuu 6 acoyuupanu u Cvb8MeCmHU NPeOnpusimusi —
OMHOCHO OBJI2OCPOUHU YHACUS 8 ACOYUUPAHU U CLEMECHU Npeonpusmus (8 cuia 3a
200uwHu nepuoou om 01.01.2019 2. — ne e npuem om EK). Tazu npomsiHa yTO4HsIBa, 4e
npeanpuaruero ciueasa ga npwiara MCOO 9, BKIWOYUTENHO HW3WCKBaHUATA 3a
o0e3leHKa, OTHOCHO y4JacTHATa B aCOLMHPAaHH WM CHBMECTHU MPEANPUSTHS, KOUTO
¢dopMmHpar HeTHaTa WHBECTUIMSI C Te3W JAPYXKeCTBa, M 3a KOUTO HE ce Mpwujara
OTYMTAHETO MO MeToja Ha coOcTBeHHs KanuTaia. [IpoMsHa B HamepeHUWsATa WIN
TUIAHOBETE HA PHKOBOJICTBOTO HE C€ CYMTAT 32 JIOKA3aTEJICTBO 33 MPOMSHA.

MC®O 17 3actpaxoBaTenHu 1oroBopu (B cuia 3a roauinau nepuoau ot 01.01.2021 r. —
He ¢ npuetr ot EK). To3u craHmapT e M3IsUI0 HOB CUETOBOJICH CTAHIAPT 3a BCHUYKH
BHUJIOBE 3aCTPAaxOBAaTCJIHM JIOTOBOPH, BKJ. 3a HSIKOM TapaHIMM MW (PUHAHCOBU
WHCTPYMEHTH, KaTo 00XBallla NpaBuja 3a MPHU3HABAHE W OIEHSIBaHE, 32 MPEACTABIHE U
omoBecTsABaHe. CTaHmapTHT Ie 3aMeHHW JEWCTBalIus JO TO3M MOMEHT CTaHIapT 3a
3actpaxoBatenuure goroBopu — MCDO 4. Toit ycTaHOBsIBA HOB IISZIOCTEH MOJIET 32
OTYNUTAHETO HA 3aCTPAXOBATEIHUTE JIOTOBOPH, IIOKPHUBAIl BCUYKH PEJEBAHTHU
CYETOBOJHU acnekTu. Toll He e mpuiIoKuM 3a feiHocTTa Ha ['pynara.

MCDO 2 (npomenen) IHnawane na 6azama na axyuu — Knacuguxayus u oyenssane Ha
mpaHzaKyuume O0A3UPAHU HA NAAWAHUS C aKYuu (8 Cula 3a 200UUHU Nepuoou om
01.01.2018 2. —npuem om EK). Te3u NMpOMEHH YTOUYHSBAT TPHU OCHOBHHU BBIIpoca: (a)
TPETUPAHETO HA YCIOBUATA U e(EKTHTE, CBbP3aHM ¢ PUI00MBaHe HA OE€3yCIOBHU NpaBa
MU OIICHKAaTa W OTYMTAHETO Ha CHENIKU C IJaljaHe Ha 0a3ara Ha aKlWH, YpexkKIaHH C
MapuyHU CpeacTBa; (6) moaxon 3a kiacuduKanus Ha CHOpa3yMEHHUATa 3a IUIAllaHe Ha
0a3aTa Ha aKIUU C €JIEMEHTH Ha HETEH CETHJIMEHT 3a IEJINTE Ha YAbpKaHE Ha JINYCH
JaHBbK Ha JMIaTa OT caMOTO mpennpusarue (mox Qopmara Ha WHCTPYMEHTH Ha
COOCTBEHUSI KaluTall) — BbBEXKJIaHEe HAa M3KIIOYCHUE OT OOIIOTO MPABUIIO 33 TOCTHTaHe
Ha MPAKTUYECKO YIIECHEHHE Te3U TPAH3aKIUK Ja ce KIacH(UIMpar Taka, KakTo Ouxa ce
oryenn Oe3 OMIUATa 32 HETEH CETHIMEHT; W (B) HOBO MPaBWJIO 3a OTYUTAHE NpHU
MOJU(UKAINY HA YCIOBUATA HA TPAH3AKIIMK 3a IUIAllaHe Ha 0a3ara Ha aKI|H, YPexKJIaHH!
C TapUyYHU CPEJICTBA KbM aKIUH, yPEeKIaHW 4Ype3 W3/aBaHe Ha WHCTPYMECHTH Ha
COOCTBEHUS KaluTal.



I'PYITA HEOXUM
NPUIOXKEHUA KbBM KOHCOJIMJIUPAHUSA PUHAHCOB OTUYET KbM 31.03.2018 r.

e MCODO 4 (npomeHeH) 3acTpaxoBaTelHA TOTOBOPH (B CHJIA 3a TOMUIITHU TEPHOTU OT
01.01.2018 r. —mpumer or EK). Tasm mpomsHa € cBBp3aHa ¢ HEOOXOIMMOCTTa OT
CUHXPOHU3UPAHE HAa OTYMUTAHETO INPHU JPYXKECTBA, KOWTO H3/1aBaT 3acTPaXxOBaTEIIHU
JIOTOBOPY W KOWUTO Tomazar M B obOxBara Ha MC®PO 9, HO mpenu BHBEKIAHETO HA
npencrosmust MCPO17 T ycraHoBsIBa BE ONMIMK HA MTOAXO] — OIXO/ HA TIOKPHBAHE
Y TIOIXOJ] HAa BPEMEHHO OTcpouBaHe (mpu ompexaeneHu ycioBusi) Ha MCDO9. U neerte
OIIMY Ca BAJIMIHHU IO BJIMU3aHETO B cria Ha HoBust MCPO 17.

2.2. Jlepunuyuu
JIpyarcecmeo-maiika

ToBa e ApyKeCTBOTO, KOETO NIPUTEKABA KOHTPOJI BHPXY JABIIECPHUTE IPYKECTBA, B KOUTO € HHBECTHUPAJIO.
HpyxecrBoTto-maiika € Heoxum A/l, benrapus (Ilpumoxxenue Ne 1.1).

Jvwepnu opyscecmea

B crorBerctBe ¢ m3uckBanusaTa Ha MC®PO 10 Koncommampanum ¢uHancoBu otueTH JpyskecTBOTO-
Maiika MpUTeKaBa KOHTPON B JPYTH MPEINPHUATHS, aKO U CaMO aKO MPUTEKaBa BCUYKH OT CICTHUTE
CJIEMEHTH Ha KOHTpOJIA:
- MPaBOMOIIWS B MPEANPHATHETO, B KOETO € HHBECTUPAHO;
- H3jIaraHc Ha WIM IIpaBa BbPXY IMPOMCHIMBUTC NPUXOAHU OT HETOBOTO YHaCTUC B IPCAIIPUATUCTO,
B KOETO € MHBECTUPAHO;
- BB3MOXKHOCT JIa M3II0JI3Ba CBOUTE MPABOMOIIMS B MPEIIPUITHETO, B KOSTO € MHBECTUPAHO, 32 Ja
OKa)Xe BB3JICHCTBHE BHPXY pa3Mepa Ha Bb3BPBIAEMOCTTa HA UHBECTUTOPA.

CrnenBaiiku ropenocodeHoTo JlpyxecTBoTo-Maiika € MpeLeHWIo, Y€ NpUTEeKaBa KOHTPOJI BbB BCUYKHU
MPEeNNpUsITHS, KbAETO NMPUTEKaBa AUPEKTHO WIH MHAUPEKTHO moBeue oT 50% oT KamuTana ¢ IpaBo Ha
rinac B O0moTo cpOpaHue W/uiik NpaBoTO A2 Ha3HA4YaBa YHPABUTEIM M MOXE A3 PBKOBOAM ACHHOCTHTE,
KOUTO OKa3BaT ChHIECTBEHO BB3JCHCTBHE BBHPXY BB3PBILIAEMOCTTAa Ha MPEANPHUITHETO, B KOETO €
WHBECTUPaHO. J[bIIEpHUTE IPY>KECTBA C€ KOHCONMAUPAT OT AaTaTa, Ha KOATO €()EKTUBHHUAT KOHTPOI €
npunoOuT ot ['pynara u cnupaT Ja ce KOHCOMUAMPAT OT JaraTa, Ha KOSTO ce MpHeMa, 4e KOHTPOIbT Ce
MPEeXBBPIS U3BBH ['pynaTta wim apy)KecTBaTa ce JUKBUAMpAT. 3a TSIXHATa KOHCONMIAIMS Ce M3IOJI3BA
METOABT Ha IIbJIHATa KOHCOJIUAALIUSI.

JbmepHuTe npyxecTsa ca mocoueHu B [Ipumoxxkenue Ne 1.2.

2.3. IlIpunyunu na Kkoncoauoayuama

KoHconmmaupanusaT QUHAHCOB OTYET BKJIIOYBA (HHAHCOBUTE OTYETH HA JPYKECTBOTO-Maika WU
IBIIEPHATE IPYKeCTBa, U3roTBeHu KpM 31 mapt 2018 r.

duHaHCOBUTE OTUETH HA ABIICPHUTE JPYKECTBA 32 [ETUTE Ha KOHCOIUAAIUATA Ca U3TOTBCHHU 3a CHILUS
OTYETEH IEpPHOJ, KAaKTO TO3M Ha JPYKECTBOTO-MaiKka M NpU NpWIaraHe Ha €AMHHA CUYETOBOJHA
MOJIUTHKA.

B koHCONMuaupanus (pUHAHCOB OTYET, OTUSTUTE HA BKITFOUCHHUTE IBINEPHU IPYKECTBA Ca KOHCOIHIHUPAHH
Ha 0Oa3a Ha Meroxa “TIbJIHA KOHCONWZAIMS’, pel IO pela, Karo € MpuiiaraHa yHuQUIMpaHa 3a
CBIICCTBECHHUTEC 06eKTI/I CUCTOBOJHA ITOJIHUTHKA. I/IHBCCTI/IHI/II/ITC Ha )Ipy)KeCTBOTO-MaﬁKa ca CIIMMHUHHUPaHU
cpelly Jieyia B COOCTBEHHUS KalUTal Ha JIBIIIEPHAUTE APYKECTBA KbM JaTaTa Ha IPUA00MBaHE HA KOHTPOJL
BbrpemHorpynoBuTe omnepanMu M pa3deTH Cca HAMBJIHO EINMMHUHHUPAHW, BKJI. HEpealu3HpaHara
BBTPENIHOTpYyNOBa Tedanba wim 3aryba. OTyeTeH € M eeKThT Ha OTCPOYCHUTE NaHBIM IMPH TE3U
CJIIMMUHHUPpaIIU KOHCOJIMAAIITMOHHHU 3aITMCBaHM.
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JlsmoBeTe Ha CHAPYKHHUIU-TPETH JIUIA, W3BBH TE3M HAa aKIMOHEPUTE Ha JIPYKECTBOTO-MailKa, ca
MMOCOYCHH CAMOCTOSTEITHO B KOHCOJUAMPAHUTE OTYET 32 (PMHAHCOBO ChCTOSHUE, OTYET 3a BCCOOXBATHHS
JIOXOJT W OT4YeT 3a TIPOMEHHTE B COOCTBEHHS KamWuTal KaTo ‘‘HEKOHTPOJHMPAIIO YydacTue .
HekoHTpompalioTo y4acTrie ce OIeHsSBa MO MPOMOPIMOHAIHYS JsUT Ha HEKOHTPOIUPAIIOTO YYacTHE B
pasrpaHUYMMUTE HETHM AaKTHBH Ha IBIICPHOTO JPYXKECTBO W ChABPKA Cymara Ha Jella Ha
CHJIPYKHUIIMTE-TPETH JIUIA KbM JIaTaTa Ha KOHCOJIHMJAIMATA 32 TBPBU BT B CIpaBeIIMBaTa/HaMepeHarTa
CTOWHOCT Ha BCHYKH Pa3rpaHUYUMHU MPUIOOUTH aKTUBU U TOCTH NMACHBH HA CHOTBETHHUTE IBIICPHU
Jpy’KecTBa W cymara Ha WU3MCHEHUETO Ha Jella Ha TE3W JIMIa B COOCTBEHHs KamuTajd OT IbpBaTa
KOHCOJIUAAIUS JI0 AaTaTa Ha 0T4eTa 332 PMHAHCOBOTO CHhCTOSIHUE.

IIpyu npupoOuBaHe Ha HOBIIEPHO ApyKecTBO OT ['pymata ce u3moi3Ba METOABT Ha NPHUAOOUBaHE
(moxymnko-mpoaax6a). [IpexBbpiaeHOTO Bb3HArPaXKICHNE BKIIIOYBA CIIPaBEJIMBATa CTOMHOCT KbM JaTaTa
Ha NpuAoOHMBaHe, HAa MPEIOCTABCHUTE aKTHBH, Bb3HUKHAIUTE MM MOCTH 3aIbJDKEHUS] 1 MHCTPYMEHTHTE
Ha COOCTBEH KamuTal, €MUTHPAaHH OT HIPUAOOMBAILOTO IPY)KECTBO, B 3aMsiHA Ha IOJlyyaBaHe Ha
KOHTpOJa Haja TPHIO0OMBAHOTO JPYXKecTBO. [IpeXBBpIEHOTO BB3HATPAXKICHHE BKIIOYBA u
CrpaBelIMBaTa CTOMHOCT Ha BCHMYKU AaKTHUBH WJIM IAaCHBH B PE3yJTaT OT JOTOBOPEHH Bb3HAIPaXKICHUS
noJ; ycnoBue. Pazxoaure, cBbp3aHU ¢ MPUIOOMBAHETO c€ MPU3HABAT KATO TEKYLIH 3a MEPHOMA, B KOWTO
T€ ca U3BBPILIEHH, C U3KIIIOUEHHE Ha Pa3XOoAUTE 32 EMUCHS Ha JIBJITOBU MM MHCTPYMEHTH Ha COOCTBEHUS
KaIluTajl, KOUTO ce MPU3HABAT KATO KOMIIOHEHT Ha COOCTBEHUSI KaluTaJl.

Benuky pasrpaHUuuMH TIPUIOOWTH aKTHBH WM TIOCTH MACUBH W YCIOBHUTE 3aJbIDKCHHS B OH3HEC
KOMOWHAIIMATA, C€ OICHABAT IHPBOHAYAHO IO TSIXHATA CHpPABEAJIMBA CTOMHOCT KbM JaraTa Ha
npunoOuBane. Bcesko mpeBuiieHne Ha cOopa OT MPEXBBPJICHOTO Bb3HArpaXKACHUE (OLEHEHO II0
CTpaBeJIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOIUPAIIOTO YYACTHE B IPUAOOUBAHOTO MPEANPHITUE U, TIPH
npunoOvMBaHe Ha eTamnM, CHOpaBe[jiiBaTa CTOMHOCT Ha JaraTa Ha MNPWIOOMBAHE Ha IO-paHO
MPUTEKABAHOTO KAMTUTAJIOBO YYACTHE B MPUIOOMBAHOTO MPEINPUATHE, HAJl TPUIOOUTUTE Pa3TPaHHIUMHU
AKTHBH W MOCTH TACHBU HA NMPUIAOOUBAHOTO JPYKECTBO, CE TPETUPA M MPU3HABA KATO permyTanus. AKO
MpY MbPBOHAYAJIHATA OICHKA CIPaBEJIMBaTa CTOWHOCT HAa HETHUTE Pa3rpaHUYMMH aKTHUBU HaJlBUIIABA
MPEeXBBPJICHOTO Bb3HArpaXkacHWe (lleHaTa Ha NpUaA0OMBaHe) Ha OHW3HEC KOMOWHAIMITA, TOBA
MPEBUILIEHUE CE NPU3HABa HEe3a0aBHO B KOHCOJUIMPAHMS OTYET 32 BCeoOXBaTHHUA J0x0J (B medanbara
wiy 3ary0ata 3a roguHata) Ha [ pynara.

[Tpu nponax6a wmu apyra dopma Ha 3aryda (TpaHcdep) Ha KOHTPOJ BBPXY ABIICPHO JPYKECTBO WIIH
JIUKBUIALMS:
o OrmucBar ce akKTHUBUTE U MACHBHUTE (BKJI. aKO MMa MPUHAJICKAIIA PEeryTalys) Ha JbIIEPHOTO
JPY>KECTBO 1O OalaHCOBa CTOWHOCT KbM JlaTaTa Ha 3arybaTta Ha KOHTPOJ;
o OrnucBa ce HEKOHTPOJIMPALIOTO y4acTHE B TOBA JIBLIEPHO APYKECTBO MO OajaHCOBA CTOMHOCT
KbM JlaTaTa Ha 3arybara Ha KOHTPOJA, BKJ. BCHYKA KOMIIOHEHTH Ha JPYr BceoOXBAaTEH J0XOI
CBBP3aHH C TSX;
« [Ipu3HaBa ce MOMYYEHOTO Bh3HATPAKACHHUE IO CIPABEIJIMBA CTOMHOCT OT ClIeNIKaTa, ChOUTHETO
WJIH OTiepaIrusiTa, JoBeja 0 3arybaTa Ha KOHTPOI;
o Ilpu3HaBa ce ocTaTbUHMA AT B IBIIEPHOTO APY>KECTBO IO CHpPaBEAJIMBAa CTOWHOCT KbM JaTara
Ha 3ary0a Ha KOHTPOI;
o Pexnacuduuupar ce KbM nedanOu wim 3aryou, Wiu ce TpaHchepupar JUPEKTHO KbM HATPYIIaHU
nevanOy BCUYKH KOMIIOHEHTH Ha COOCTBEHHs KalHTal, MPEACTABISBALIM HEpeaau3HUpaHu ITOXOIH
WK 3aryOu - CBIVIACHO M3WCKBaHUATA Ha choTBeTHUTE MC®O, 1mMoja 4MUTO MpaBwiia Momajar Te3u
KOMIIOHEHTH.
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o Ilpu3HaBa ce Bcska pe3yinTaTHa pa3iuKka KaTo Tedyanda Wid 3aryba OoT OcBOOOXKIaBaHE
(mponmax0a) Ha IBIIEPHO IPYXKECTBO B KOHCOJIMIUPAHUS OTYET 3a BCEeOOXBaTHHS A0X0n (B
revanbara Win 3arybara 3a TOAMHATA), TPHHAJUIeKAIIA Ha JPYKECTBOTO-MaiKa.

Coenku ¢ HeKORMPOAUPAUWOMoO yuacmue

I'pymara mpunara HoiaWTHKa Ha TPETHUPAHE OMEpaIliTe ¢ HEKOHTPONHpamoTo ydacTue (0e3 3aryda Ha
KOHTpOJI) KaTo cienku B ['pymara. Chenku OT cTpaHa Ha APYKECTBOTO-Malika (0e3 3ary0da Ha KOHTPOM) ¢
MPUTEIKATETTH HA HEKOHTPOJUPANIM YYACTHS C€ OTYUTAT KATO KANWTAJIOBU TPAH3aKIUM JUPEKTHO B
KOMITOHEHTHUTe Ha COOCTBEHHs KamuTal (OOMKHOBEHO KBbM KOMITOHEHTa «HATPYHaHH IeYalIOn).
BanmancoBata cTOMHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIMPAILIOTO YYaCTUE CE€ KOPUTHUPAT C MIPOMSHATA
Ha CHOTBETHHS JSUT B JBIICPHOTO JIPYKECTBO. Pasnmukara Mexay CTOWHOCTTa HAa KOPUTHPAHHS NS B
HEKOHTPOJIMPAIIOTO YY4aCTHE U CIpaBe/UIMBaTa CTOMHOCT (IIaTeHA WIIM IOJIyYeHA IICHA) ce MpH3HaBa
JUPEKTHO B COOCTBEHUS KAMTAaJl OTHACSII CE O COOCTBCHUIIUTE Ha JIPYKECTBOTO-MaKa.

2.4. Cpasnumennu oannu

I'pynata mpencrtaBs cpaBHUTeNHa WH(GOpPMANUs B TO3M KOHCOJIHIUpPAH (UHAHCOB OTYET 3a €IHA
MPEIX0/Ha TOIUHA.

Korato e Heo0X0aMMO, CpaBHUTEIHUTE AaHHHU Ce PEKIacCUPUIMPAT, 3a Ja C€ MOCTUTHE ChIIOCTABUMOCT
CTIPSMO TIPOMEHH B MPEACTaBIHETO B TEKYIIIATa FOJIHHA.

2.5. @ynkyuonanna eanyma u RPU3HAGAHE HA KyPCOGU PA3AUKU

OyHKIMOHATHATA BAJIyTa Ha ApYy’KecTBaTa oT I'pynara B bearapus U oT4eTHaTa BalyTa Ha MpPEACTaBIHE
Ha ['pymata e Obarapckust neB. JIeBsT € hukcupan no 3akona 3a BHB kM eBpoTto B choTHOIIeHHe BGN
1.95583:EUR 1.

[Ipu mepBOHAYANTHO MpHU3HABaHE, CACIKAa B UYXIECTpaHHA BajyTa C€ 3alucBa BbB (YHKUIHMOHAIHATA
BalyTa, KaTO KbM CyMaTa B Uy)KIECTpaHHa BajyTa ce Ipwiara OOMEHHUAT KypCc KbM MOMEHTa Ha
cAenKaTa WIM omnepanusara. [lapudHuTe cpencTsa, B3eMaHHWATA W 3a0bJDKCHHATA, KaTO MOHETapHHU
OTYETHH OOCKTH, JICHOMHHUPAHHW B UYXKJECTPaHHA BAIyTa C€ OTYMTAT BHB (PYHKIMOHAIHATA BadyTa M
KbM 31 JeKeMBpHU ce OLEHSBAT B OBIrapcKy JieBa, KaTO C€ M3I0JI3BA 3aKIIOUUTEIHU OOMEHEH Kype Ha
BHb.

HemonetapauTe oTUeTHH OOEKTH B OTYeTa 32 (PMHAHCOBO CHCTOSIHHE, ITHPBOHAYAIHO JEHOMHHUDPAHH B
qy)KJIeCTpaHHA BallyTa, C€ OTYMTAT BbB (PyHKIMOHAJIHATa BajlyTa KaTo Ce€ IMpujara HUCTOPHYECKHST
O0OMEHEH Kypc KbM JlaTaTa Ha ONepalysATa 1 MOCIIe/IBAIO0 HE CE IPEOIIEHBAT 110 3aKIIOUUTENICH KypC.
Edexture OoT KypcoBUTE pa3iMKH, CBbP3aHHM C YPEXKIAHETO HA CIENIKM B UyXACCTpaHHA BaIyTa, WIH
OTUMUTAHETO HA CHCIIKM B UYXKJECTpaHHA BaJlyTa II0 KypCOBE, KOUTO Ca PA3JIMYHHU, OT TE3U, IO KOUTO
I'bPBOHAYANIHO ca OWJIM TMPHU3HATH, C€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHSA JOXOJ B MOMEHTa Ha
BB3HUKBAHETO MM, KaTO C€ TPETUPAT KaTO APYTH 10X0u/(3aryon) oT AEHHOCTTA U Ce MPEICTAaBAT HETHO,
C M3KJIIOYCHUE Ha TE€3H, CBHP3aHU ChC 3a6MH, KOUTO C€ TPEJICTABAT KbM (PHHAHCOBHUTE MPUXOTU/PA3XOIH.

@yHKIMOHAJIHATA BaJlyTa Ha ApykecTBaTa B Typuus € Typckara Jiipa.
3a menuTe HAa BCEKH KOHCONMMIUpPaH (UHAHCOB OTYET C€ W3BBPINBA NMPEU3UYKMCICHHWE Ha BallyTaTa Ha
¢unancoBute oryetn Ha Heoxum ['toOpe OO/l nu Heoxum Tapem OO/, Typiusi CbOTBETHO OT TypCKH
JUpU B OBIATApPCKH JIeBa KaTo:

a) BCHYKU aKTWBU M TIACHBU C€ NPEU3UYUCIIABAT B TPYyNoBaTa BalyTa IO 3aKIIOYUTENICH Kypc Ha
MeCTHaTa BajJyTa clpsAMo Hes KbM 31 nexeMBpu;

0) BCUYKHM TPUXOIHH U Pa3XOAHH MO3UINH CE IPEU3UMCIIABAT B TPYIOBaTa BAIyTa IO CPEIEH KypC
Ha MECTHATa BaJlyTa CIIPSIMO Hes 3a IEpHOAA Ha OTYETA;
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B) BCHYKM TOJYYEHU KYpPCOBU pa3MKH B pe3yjiTaT Ha MPEU3YHCICHHUATA C€ MPH3HABAT U

MPEJCTaBAT KAaTo OT/AEICH KOMITIOHEHT Ha COOCTBEHHS KamuTal B KOHCOJHAWPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHHE (,,pE3€PB OT MPEU3UNCICHIE Ha TyKIECTPaHHHU IEHHOCTH ).
[Ipu ocBoboxkmaBane (mpomax0a) OT UyXAECTpaHHA NEHHOCT (IPYKEeCTBO) KyMyJaTHBHaTa cyMmMa Ha
KYPCOBHTE DAa3JIMKH, KOHUTO ca OWJIM OTYETEHH TUPEKTHO KaTO OT/JCIICH KOMITOHEHT B COOCTBEHHS
KaluTal, ce MpU3HaBaT Karo YacT OT Mevyanbata WM 3arybata B KOHCONUIWPAHHS OTYET 3a
BCEOOXBaTHHSI JOXOJ Ha pea ‘‘medanOu/(3aryou) oT mpuaoOMBaHe W OCBOOOXKIABaHE HA JIBIICPHU
Ipy>KecTBa, HETHO .

2.6. IIpuxoou

[Mpuxoaure B ['pynara ce mpu3HaBaT Ha 0a3a MPUHIMIIA HA HAYHCISIBAHE W JIO CTEMEHTA, IO KOSATO
CTONAHCKUTE M3TrOAU ce mpumobuBar oT ['pymata M JOKOJKOTO MPHUXOJIUTE MOTAT HAIEXKIHO Ja Ce
H3MEPAT.

[Mpn mpojaxOuTe Ha TPOAYKIUSA, CTOKA M MaTepHald MPUXOJUTE Ce MPHU3HABAT, KOTAaTO BCHUYKH
CBIIECTBEHHU PUCKOBE U TOJI3U OT COOCTBEHOCTTA IPEMHUHABAT Yy KyIyBaya.

[Ipr mpemocTaBSHETO Ha YCIIYTd, MPHXOJHWTE CE MPU3HABAT, OTYUTAWKM €Tama Ha 3aBLPIICHOCT Ha
cleNKaTa KbM JlaTaTa Ha OTYeTa 3a ()MHAHCOBO CHCTOSHUE, aKO TO3U €Tall MOXeE Ja ObJe HaJIeKIHO
M3MEPEH, KaKTO U Pa3Xx0JUTe, U3BbPIICHH 10 CIS/IKaTa U Pa3X0IUTe 3a MPUKITIOUBAHETO K.

[Mpuxoaute ce oneHsBAT Ha 0a3a CIpaBeyIMBaTA [IEHA HA MPOJNAJCHUTE MPOIYKIUS, CTOKU U YCIYTH,
HETHO OT KOCBEHH JIaHbBIIU (aKIM3 U JaHBK 00aBEHA CTOMHOCT) U NPE0CTAaBEHH OTCTHIIKY U padaTy.
HeTHuTe pa3nmuku OT MpOMsSIHA HAa BaJyTHH KypCOBE, CBBP3aHHM C MApUYHU CPEICTBA, THPrOBCKU
B3eMaHUs U 3aJbJDKCHUS, JCHOMUHHpAHH B Yy)XKIECTpaHHA BallyTa, CE BKJFOYBAT B KOHCOIHIUPAHUS
OTYeT 3a BCeoOXBaTHUA J0X0i (B meuanbaTta WM 3arybaTa 3a TOAMHATa), KOraTo Bh3HUKHAT, KaTo Ce
MPENICTaBAT HETHO KbM APYTH H0X0An/(3ary0m) OT JeHHOCTTA.

DUHAHCOBUTE NPUXOIH CE MPEIACTABAT OTJCIHO Ha JIMIICBaTa CTpaHa Ha KOHCOJIMJIWUPAHUS OTYET 3a
BceoOXBaTHHS 0X0[ (B mevanbaTa uiu 3arybarta 3a TOAWHATA) U CE ChCTOAT OT MPUXOIW OT JIMXBHU IO
MPEOCTaBEHU JICTIO3UTH U Mevanfa oT onepanuu ¢ GUHAHCOBH UHCTPYMEHTH.

2.7. Pazxoou

Pasxonute B ['pymarta ce mpu3HaBaT B MOMEHTA Ha TSIXHOTO BBb3HMKBaHE M Ha 0a3a MPHUHIMIIUTE Ha
HAYUCIISIBAHE U CHIIOCTAaBUMOCT, HO CaMO JOKOJKOTO MOCIEAHOTO HE BOJYU J0 IPU3HABAHETO HA OTYCTHHU
00EeKTH 32 aKTUBH WU ITACHBH, KOUTO HE OTTOBapsT Ha kpuTepuute Ha MCDO 1 paMKara KbM THX.
Pasxonute 3a ObaelIy NEpUOIU CE OTJIaraT 3a MpU3HaBaHE KaTO TEKYI Pa3Xoj 3a Mepuoja, mpe3 KOHTo
JIOTOBOPHTE 32 KOUTO CE€ OTHACAT, CE M3ITHJIHSBAT.

DUHAHCOBUTE PA3XOJIU CE BKJIHOYBAT B KOHCOJMIMPAHHUS OTYET 32 BCEOOXBAaTHHUA 0X0H (B revanbara
niy 3ary0ara 3a roguHaTa), KOraTo Bh3HUKHAT U C€ ChCTOST OT JIMXBEHU Pa3X0Jld, CBP3aHU C MOTyICHU
3aeMH, KaKTO M TaKCH ¥ JPYTH NMPEKH Pa3XOH 10 KPEIAUTH.

2.8. Hmomu, mawunu u od6opyosane

WUmorute, mammbHuTe M 00OpYIBaHETO (IBIATOTPAiHU MAaTepHallHH AaKTHBH) cCa TMPEJCTaBEHH B
KOHCONUANpanus (MHAHCOB OTYET MO ceOecTOWHOCT (1leHa Ha MpHUI00MBaHe), HAMaJeHa ¢ HaTpynaHara
amopTu3alys (0e3 3eMHUTe) U 3aryouTe OT 00e3IeHKa.

ITvpeonauanno npudodueane

[Ipu mppBOHAaYaATHO MPUAOOMBAHE UMOTHUTE, MAIIUHUTE U O0OPYABAHETO CE OLIEHSABAT MO CeOECTOHHOCT,
KOATO BKIIIOYBA IMOKYITHATA [I€HA, MUTHUYCCKUTEC TaKCU U BCUYKHU JAPYTU IMPEKU pa3xoau, HeO6XO}II/IMI/I 3a
MpUBEXIaHEe HA aKTHBa B paOOTHO cbeTosHue. [IpeknTe pa3xonn OCHOBHO ca: pa3XxOM 3a MOArOTOBKA Ha
o0eKTa, pa3xoJu 3a IbPBOHAYAIHA JOCTaBKa U 00pabOTKa, pa3XoAMUTe 3a MOHTAX, Pa3XOIH 3a XOHOPApH
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Ha JHUIA, CBBP3aHU C MPOEKTa, HEBBH3CTAHOBAEMH NAHBIW, Pa3XOAHW 32 KalWTANH3UpPAHU JINXBU 32
aKTUBH, OTroBapsuy Ha ycnosusata o MCC 23 u ap.

KoMmmnoneHnTH, KouTo ca MpUAOOWTH 3a€MHO C M KbM KOHKPETHH IPYTH IBITOTPAWHW MaTepHATHU
aKTWBH, HO BCE OIIE HE Ca MHCTAIMPAHU KbM THX, C€ KallMTAIN3UPAT KbM CTOWHOCTTA HA OCHOBHUS O0EKT
U C€ aMOPTU3HPAT C HETOBUS OCTaThUYEH IOJIE3€H JKUBOT.

I'pymara e onpenenmia croitrocTer mpar ot 500 1B., MOa KOWTO MPUIOOUTHTE aKTUBU HE3aBUCHMO, Ue
MpUTEXKaBaT XapaKTEpUCTUKAaTa Ha IBJITOTPAEH aKTHB, CE M3MUCBAT KAaTO TEKYyIl pa3XoJ B MOMEHTa Ha
MIPUAOOHBAHETO MIM.

Iocneoeawio ouensnsane

Uzbpanust ot [pymata moaxonm 3a mocienBaimia OanaHCOBa OICHKA HAa HMOTHTE, MAIIMHUTE H
obopynBaHeTo e MoJebT Ha cebecroitHocTTa Mo MCC 16 — cebecToiHOCT, HAMAJIeHa C HATPYIAHUTE
aMOPTHU3alMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmuszayus
I'pymara w3moi3Ba JMHESH METOX HAa aMOPTU3alus HAa HMOTHTE, MAIIMHUTE W O00OpYyIBAHETO.
AMOpTH3MpaHETO Ha aKTHBUTE 3allouBa, KOraTo Te€ ca Ha PasloJOKeHHe 3a ymorpeda. 3eMsTa He ce
amopTH3upa. [10Je3HUAT )KUBOT IO TPYIH aKTHUBH € ChoOpa3eH C: (U3NIECKOTO N3HOCBaHe, crienudukara
Ha 000py/IBaHETO, OBACIINTE HAMEPEHHUS 3a YIIOTpeda U C MPEANoIaraeMOTO MOPAITHO OCTapsBaHe.
OHpCZICJ'IeHI/IHT IMOJIC3CH JXUBOT 110 I'PYIIN aKTUBHU € KAKTO CJICIBa:

e crpamu— 10-50r,;

e MaIlWHHU, ChOPHKEHUS U o0opyaBane — 2-25T.;

®  KOMMIOTpH — 2-5T.;

® TpaHCHOPTHHU cpencTBa — 3-15T;

®  CTOMAHCKW MHBEHTap — 2-15T.

OnpeneneHnTe CPOKOBE Ha ITOJIE3€H XUBOT Ha HBHFOTpaﬁHHTe MaT€puaIHU aKTUBHU CC MPErICKAaT B
Kpasd Ha BCCKHU OTUCTCH IMCPUOA U IMPU YCTAHOBABAHC HA 3HAYUTCIIHHU OTKJIIOHCHHA CIIPSIMO 6LI[GHII/ITC
O4YaKBaHUA 3a CpPOKa Ha MIIOJI3BAHCTO Ha AKTUBUTC, CHINUAT CC KOpUI'HMpa, CUUTAHO OT JdaTara Ha
IpoMsAHaTa.

Ilocneosawu pazxoou

Pa3xonuTe 3a peMOHTH M MOAJAPBHKKA ce MPHU3HABAT 3a TEKYLIH B MEPHUOa, Mpe3 KOMTO ca HamlpaBeHH.
W3BbpiieHn nociieaBany pa3xoiy, CBbp3aHu ¢ UIMOTH, MallInHU B 000py/IBaHe, KOUTO UMAT XapakTep Ha
MOAMSIHA Ha ONPEACTICHU BB3JIOBH YaCTH M arperatu, WIM Ha NPEyCTPOMCTBO M PEKOHCTPYKLMS, ce
KaluTaau3upaT KbM OanaHcoBaTa CTOWHOCT HA CHOTBETHHS aKTHB U CE MPEpas3riiexkia OCTATHUHUIT MY
MOJIE3€H KMBOT KbM Jarara Ha Kanutanusanus. ChIIEBPEMEHHO, HEaMOpPTH3MpaHaTa 4YacT Ha
3aMEHEHUTE KOMIIOHEHTH C€ M3IMCBa OT OajaHcoBaTa CTOMHOCT Ha aKTUBHUTE U CE MPHU3HABA B TEKYLUTE
pa3xonu 3a epruojia Ha IPeyCTPOUCTBOTO.

Ob6e3ueHKa Ha aKkmueu

BanmancoBuTe CTOMHOCTH HAa UMOTHTE, MAITMHUTE ¥ 00OPYIBAHETO TIOJIEkKAT HA IMperien 3a 00e3IeHKa,
KOTaTo ca HaJIHIle ChOUTHUS WM IPOMEHH B 00CTOSITENICTBAaTa, KOMTO TIOKa3BaT, 4e OaiaHcoBaTa CTOWHOCT
Ou MorJjia J1a ce OTJMYaBa TPaliHO OT Bh3CTAHOBMMATa UM CTOMHOCT. AKO ca HaJIUIe TAKMBA HHIUKATOPH,
4e TPUOJIM3UTEIHO OTPE/Ie]IeHaTa Bhb3CTAHOBIMA CTOMHOCT € TO-HHUCKA OT TAXHATa OallaHCOBa CTOMHOCT,
TO MOCJEIHATA CE M3MIHCBA JO BH3CTAHOBMMATA CTOMHOCT Ha aKTHBHUTE. Bh3cTaHoBMMAaTa CTOMHOCT Ha
HMOTHTE, MAIIMHUTE U 00OPYIBAaHETO € IO-BUCOKATa OT JBETE: CIpaBEIJIMBa CTOMHOCT 0e3 pa3xoiu 3a
mpojak0a WM CTOMHOCT B ymoTpeOa. 3a OmNpeAeNsHETO Ha CTOWHOCTTA IPH YMoTpeda Ha aKTHBHUTE
ObIEeInTE NapuyHU MOTOLM CE€ JUCKOHTUpAT JI0 TSIXHAaTa HACTOsIlAa CTOMHOCT KaTo ce mpuiiara
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JUCKOHTOBA HOpMa MPEAM NaHbIM, KOATO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBHS U OLICHKH Ha BpeMeBaTa
CTOWHOCT Ha MApPUTE W PUCKOBETE, CICHU(GUYHU 3a CHOTBETHHS aKTHB. 3aryOuTe OT OOE3ICHKa ce
OTYUTAT KbM cTaTusaTa “O0e3leHKa U OTIHCBaHE HAa HETEKYIIN aKTUBW B KOHCOJHIWPAHHUS OTYET 3a
BCeOOXBaTHHS TOXO/T (B Ieyandara Wiv 3aryoara 3a TOAMHATA).

Ileuanou u 3a2you om npooasxcoa

JbAroTpalilHUTE MaTepUaHN aKTUBH C€ OTIHCBAT OT KOHCOJMHIUPAHUs OTYET 32 (PUHAHCOBO CHCTOSHHE
KOTaTo ce M3BaJiIT TPaHO OT ymoTpeda W HEe ce OYaKBaT OT TIX OBICIIN CTOMAHCKH W3TOIU HITH Ce
nponanart. [leganOure nim 3aryoute oT MpoaakOM Ha OTAETHH aKTHBH OT TPyIaTa Ha “MMOTH, MAIlIMHU H
o0opyABaHe” ce ONpeaelsiT Ype3 CPaBHIBAHETO HA MPUXOIUTE OT Mpoaaxdara u OaraHCOBaTa CTOMHOCT
Ha aKTWBa KbM JaraTa Ha mponpaxobarta. Te ce mocouBaT HETHO, KBM “‘Apyru moxonw/(3aryom) ot
JeHOCTTa, HETHO  Ha JHLEBaTa CTpaHAa Ha KOHCOJMAMPAHUS OTYET 3a BCEOOXBAaTHHA JOXOA (B
revandara Wiv 3aryoara 3a TOANHATA).

2.9. Hemamepuannu akmueu

HemarepuanHuTe akTHBH ca TPEACTABCHH B KOHCONUAWPAHUS (DUHAHCOB OTYET MO CeOECTOHHOCT,
HamalleHa C HaTpylaHaTa aMopTH3alusi W 3aryouTte oT oOe3leHka. B TeXHUsl chcTaB ca BKIIOYCHH
JIMIICH3MKU 3a IMOJI3BAHC Ha IMPOrpaMHH MPOAYKTH W CMHUCHOHHH KBOTH II0 €BPOCXEMa 3a TbHPIroBUA C
EMUCHU W SIMHUIN PEAYIIUPAHUA CMUCHH.

JpyxecTBOTO-MaliKa KJIaCU(HUIIPa EMUCHOHHUTE KBOTH KaTO TEKYIIH, KOTaTO OYaKBa Ja T'M peajlu3upa B
pPaMKHTE Ha €IMH OTYCTEH MEePHO U HETEKYIIH — BCHYKH OCTaHAIIH.

B I'pymara ce mpunara JuHeeH METOJ Ha aMOpPTH3alMs Ha HEMaTepUaHUTE aKTUBH IPU OIpeaeicH
TIOJIE3€H JKUBOT 5 TOAWHM, C MU3KIIOYCHHE Ha HETEKYIIUTE €MHUCHOHHU KBOTH, KOMTO CE€ OTIHCBAT IMPH
ynorpebaTa um.

BamancoBara CcTOMHOCT Ha HEMaTepUAITHHWTE AaKTHBH TOUIEKH Ha Tperiies 3a o0e3leHKa, KoraTto ca
HaJIHIEe CHOWTHSA, WIU TPOMEHH B OOCTOSTENCTBATa, KOWTO IOCOYBAT, Ye OallaHCOBaTa CTOWHOCT OU
MOTJIa J1a HaJBUIIaBa Bh3CTaHOBMMAaTa UM CTOMHOCT. ToraBa 00€3ICHKAaTa Ce BKJIIOYBA KAaTO Pa3xojl B
KOHCOJIU/IUPAHHS OTUET 32 BCEOOXBAaTHUS 10X0/ (B rmevyanbara win 3arydaTa 3a roJuHara).
HematepuanHuTe akTHBH C€ OTITMCBAT OT OTYETa 332 (PMHAHCOBO ChCTOSIHUE, KOraToO CE€ M3BAJIAT TPAHHO OT
ynorpeba M He Ce OYakBaT OT TAX OBJCIIM CTONAHCKM M3rOAM WIM ce mpojaaar. [leyanOute wiau
3ary0uTe OT MpoaaxOW Ha OTACITHU aKTHBH OT rpylaTa Ha “‘HeMaTepUATHUTE aKTUBU ~ CE OMPEENAT Upe3
CpPaBHSIBAHETO HA MPHUXOIUTE OT Tpojaxkbara m OamaHcOBaTa CTOWHOCT Ha aKTHMBa KbM JaTaTa Ha
npojaxOaTa. Te ce mocouyBaT HETHO, KbM “NIPYTH J0X0W/(3aryOom) OoT AEHHOCTTa, HETHO Ha JIHIIeBaTa
CTpaHa Ha KOHCOJHMIUPAHKS OTUYET 32 BCEOOXBATHUS J10X0/1 (B Imeyandara uim 3aryoara 3a roJuHara).

Espocxema 3a mupzosus ¢ emucuu u eOununu peoyyupanu emucuu

[lpr mepBoHauamHO TpHIOOMBaHE pasNpeAelicHUTe KBOTH 32 MApHUKOBU ra3oBe OoT Harmonamnws
PEerucThp 3a THPrOBUSL C KBOTH 32 €MHCHHM Ha NMApHUKOBU ra3oBe IO IMOBOJ Ha TPETHs MEpUoj] OT
EBpomneiickata cxema 3a ThproBus ¢ emucuu (ECTE), ce mpu3HaBaT KaTo HeMaTepUalHU aKTHUBHU IO
HOMHHAJHA CTOWHOCT (HyjleBa CTOWHOCT). 3aKyleHHWTe KBOTH C€ TpPHU3HABaT MPH ITHPBOHAYAIHO
npuaoOMBaHe MO LIeHa Ha MPUIOOMBAaHE W CE W3BBPIIBA TAXHATA KIACU(PHUKALUS KAaTO TEKYIIH, HIIH
HETEKyIId B 3aBHCHMOCT OT HaMepeHWsTa 3a wu3mnon3BaHe. M30panust ot ['pymata moaxom 3a
mocjeBalla OleHKa Ha HETEeKYLIUTEe eMUCHOHHHM KBOTH € MOAETBT Ha ce0ecTOHOCTTa — ceOecToiHOCT
HaMmaJieHa C HaTpylaHH 3aryou ot obe3neHka. TekymuTe eMUCHOHHU KBOTH CE€ MPHU3HABAT B PAa3XOJIUTE
(cebecToifHOCTTAa Ha TOTOBaTa MPOAYKIMA) MPH OTHHCBAHETO MM B PaMKHTE Ha TEKYUIUS OTYETEH
nepuof. JonbaaurenHo, I'pynara npusHaBa 3aAbDKEHAE B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, KOTaToO
HUBOTO Ha €MHCHUHUTE HA BPEIHH Ta30B€ 3a €IWH IMEPHOJ HaJBHIIaBa HUBOTO Ha pPa3NpeAeTCHUTE U
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HAJIMYHH KBOTH. 3aJBIDKEHHETO C€ OIEHsABAa II0 IleHAaTa Ha NPHIOOMBaHE Ha 3aKyIEHH KBOTH [0
JOCTHTaHe Ha HUBOTO HA ABPKAHHWTE OT JApy)KecTBara oT I'pymara KBOTH W CE MPEOIECHABA 0 TEKYIIH
Ma3apHU [IEHN KbM JaTaTa Ha KOHCOJIMIMNPAHHS OTYET 3a (PMHAHCOBO CHCTOSHHE 3a TPEBUIIECHHETO HAaJl
HAJIMYHUTE KBOTH, KaTO IIPOMEHHUTE B pa3Mepa Ha 3aIb/DKEHUETO Ce TIPU3HABAT B KOHCOIUIUPAHHUS OTUET
3a BCeoOXBaTHHUsI TOXO/T (B Mevandara Wiv 3aryoara 3a TOAHHATA).

JIpy»ecTBOTO-Malika mpuiiara METOJl Ha M3MHCBAaHEe HAa KBOTUTE 3a BPEIHH Ta30Be Ha 0a3a Ha pealtHo
noTpeOeHH KBOTH 32 MEPUOa.

2.10. Hneecmuuuu na paznonoxicenue u 3a npooarcoa

NuBectunmure moa ¢popma Ha (PMHAHCOBH aKTHBHM Ha PA3MOJIOKCHHE 3a MPOAaX0a ca HeIepUBATUBHU
(h)MHAHCOBU aKTUBH, MPEICTABIISIBAINM aKI[UU U JSUIOBE OT KamuTalla Ha JPYTU APYKecTBa (MaJIIIMHCTBEHO
ydacTue), Ibp>KaH! C IBJITOCPOYHA MTEPCIICKTHBA.

ITvpsonauanno oyenneane

[IppBoHavamHO WHBECTUIIUHUTE (PUHAHCOBH aKTHBH) Ha Pa3MOJIOKEHUE U 3a MPoAakOa ce Mpu3HaBar Mo
IIeHa Ha pua00MBaHe, KOSTO € CIpaBeAIMBaTa CTOMHOCT Ha Bh3HArPaXKAEHUETO, KOETO € OUIJI0 IIaTeHO,
BKITFOUMTEITHO TIPEKUTE Pa3XOIH M0 MpHIoOuBaHe Ha WHBecTUIMsTA (PrHaHCOBHs akTuB) (IIpunoxenne
Ne 2.24).

Ilocneoeawo ouensnsamne

[IputexxaBanute oT I'pynara WHBECTUIIMHU, TPEACTABIABAIIN AKIIUU B APYTU APY>KECTBA (MAJIIUHCTBEHO
y4acThe) ca OLEHEHHW M NPECTaBeHH B KOHCOJNUAWPAHHUSA OTYET 32 (PMHAHCOBO CHCTOSHHIE IO II€HA Ha
npunoOrBaHe, Thil KaTO TEXHUTE aKIMK HE Ce ThPryBaT Ha aKTHBEH Ia3ap, 3a TAX HAMa KOTHPOBKHU Ha
Ma3apHy IICHW Ha aKTUBEH Ia3ap, a MPEIINOJIOKCHHUATA 3a MPUIAraHeTO Ha aNTePHATUBHHU OIICHBYHU
METOJTM Ca CBBP3aHH C BUCOKH HECUTYPHOCTH, 3a J]a Ce JOCTHUTHE J0 MOCTATHUHO HANIEKITHO OTpeNessTHe
Ha CITpaBeJIUBaTa UM CTOMHOCT.

[IpurexxaBaHNTe IIEHHW KHMXKA Ha Pa3MOIOKEHHE W 33 MPOAaXOa ce TMperjiekiarT KbM BCSKa Jara Ha
KOHCOJIUIUPAHKs OTUET 3a (PMHAHCOBO CHCTOSHUE U NPHU YCTAHOBSIBAHE HA YCJOBHs 3a 00E3IICHKa,
ChIllaTa Ce OTpa3siBa B KOHCOJUIAMPAHHs OTYET 3a BCEOOXBAaTHHUA J0x0J (B meuandara wim 3arydarta 3a
roJHaTa), OCBEH aKo Tpe3 MPEAXOJIHU MMEePHOAN HMa (OPMHUpPAH IOJIOKUTEIICH PE3epPB 3a TE3H
WHBECTHIIMH — TOTaBa MbPBO 00E3ICHKATa CE TTOKPHBA 32 CMETKA Ha TO3H PE3EPB U C€ MPEACTABS HETHO B
KOHCOJIUIUPaHMsI OTYET 3a BCEOOXBaTHUS J0XOJ (B OPYrM KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOI).
Cymara Ha mpu3Harara 3aryba ot oOe3lleHKa € paBHa Ha pa3jihKaTa MeXIy OallaHcoBaTa CTOMHOCT U
Bb3CTaHOBMMATa CTOHHOCT HAa WHBECTHIMATA. BCHYKHM TMOKYNKM M NPOJaXOW Ha IIEHHU KHIDKA “‘Ha
pas3IoNIoKeHUe U 3a Mpojjak0a’ ce MpU3HaBaT Ha JiaTaTa Ha ThpryBaHe, T. €. JaTara, Ha kosTo ['pymara ce
aHTaXUpa Ja 3aKyId WK Ipoaajae GUHAHCOBUSI aKTHUB.

2.11. Mamepuannu 3anacu

MarepuaiaHuTe 3amacu ca OIEHeHHU 0 MO-HUCKATa OT: IieHa Ha npuaoOuBaHe (ce0ecTOMHOCT) U HeTHATa
UM pealn3upyemMa CTOHHOCT.

Pasxoaure, KOUTO ce M3BHPIIBAT, 32 Ja JOBEAAT NAJICH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSIHUE W
MECTOHaxXOXJICHHE, ce BKIIOUBAT B ceOecToiHOCTTa (LIeHaTa Ha IpuIo0uBaHe), KAKTO CiIeBa:

e CYpPOBHMHHM M MaTepHaJil B TOTOB BUJ U CTOKHM - BCHYKH JJOCTaBHU Pa3X0JH, KOUTO BKIIIOUBAT IOKYITHA
IleHa, BHOCHU MUTA M TAKCH, TPAHCIIOPTHU Pa3X0Jf, HEBH3CTAHOBSIEMHU JAHBIM U JIPYTH Pa3XxoJd, KOUTO
JONIPUHACAT 32 MPUBEXKAaHE HA MaTEPUAINTE/CTOKUTE B FOTOB 32 TAXHOTO M3MOJI3BaHE/poiaxxk0a BH];

e TOTOBa TPOJYKIMS M HE3aBHPIICHO MPOM3BOJCTBO - MPEKUTE PAa3XOJU HA MaTepuaid M TPyl U
CHOTBETCTBAIATA YaCT OT MPOU3BOJICTBEHUTE HEMIPEKU Pa3X0JI¥ IPH HOPMAJTHO HATOBAPEH KallalluTeT Ha
MPOM3BOJCTBEHUTE MOIIHOCTH, C M3K/IIOYCHNE Ha aJMHHUCTPATUBHUTE Pa3XOJH, KYPCOBHUTE PA3IHKH U
pa3xo/uTe Mo MPUBJICYCHN PUHAHCOBU PECYPCH.
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BximtouBaHeTO Ha TIOCTOSTHHUTE OOIIO-TIPOM3BOJICTBEHU Pa3XoAH B ce0ECTOWHOCTTA Ha MPOM3BEKIAHATA
MPOJYKIMS U MoyhabpuKaTH ce MU3BbPIIBa HA 0a3aTa HA HOPMAJIHUS KaNalUTET HAa TPOU3BOJICTBEHUTE
MomHocTH. M30panata ot ['pymara 6a3za 3a pasnpeieseHHETO MM TI0 TPOJYKTH € KOIUYECTBOTO
MPOM3BEICHA MTPOTYKITHS.

[Tpu ynorpebara (mpogak6aTa) Ha MaTepUATHUTE 3allacu CE U3I0JI3Ba METOIBT HA CPEIHO-TIPETEerIeHaTa
1eHa (cebecToiHoCT).

Hernara peamusupyema CTOHHOCT TpPEJCTaBIIsIBa MPHOIM3UTEIHO ONpeiciicHaTa IMpOoJakHA IleHa Ha
JaJieH aKTHB B HOPMAJHHS XOJ| Ha CTONAHCKA JEHHOCT, HAMaJeHa C MPHOJM3UTEIHO OMPE/ICICHUTE
Pa3xo/u 10 JOBBPIIBAHETO B THPTOBCKHU BHJ| HA TO3U aKTHB W TPUOIM3UTEIHO ONPEICIICHUTE Pa3Xxo/Iu 3a
peanu3anms.

2.12. Tepzoecku u opyzu é3emanus

THpProBeckuTe B3eMaHUSI c€ TMPEACTABIT U OTUYUTAT MO CIpaBeAJMBa CTOMHOCT Ha 0a3a CTOWHOCTTa Ha
OpUTHHAIHO Wu3AageHaTa ¢akTtypa (cebecToifHOCT), HamaleHa ¢ pa3Mepa Ha oOOe3leHKara 3a
HechOMpaeMu cyMH. B ciydanTe Ha pascpodeHU IDIalaHusl HaJ OOMYaliHHUS KPEAUTEH CPOK, MIPU KOUTO
HE € TPEIBUACHO [OMBIHWTENHO IUIAlaHe Ha JIMXBAa WM JIUXBAaTa 3HAYUTEIHO C€ pa3lindaBa OT
06H‘Ial>'IHHSI nasapCH JIMXBCH NPOLCHT, B3EMAaHUATA CC OLCHABAT IIbPBOHAYAIHO IO TAXHATA CIIPpaBCAJIMBa
CTOMHOCT, a IMOCINIeBall0 — MO aMOPTHU3UpyeMa CTOMHOCT, ClIe/ MpHCHaJaHe Ha MHKOPIIOpUpaHaTa B
TAXHATa HOMHHAJIHA CTOWHOCT JINXBA, ONpEeNieHa 10 METO/Ia Ha e)eKTUBHATA JINXBA.

[Mpubnu3uTenHara oleHka 3a 3ary0n OT CHMHHUTEIHM M HeChOMpaeMH B3eMaHUs ce MpaBH, KOraTo 3a
chOMpaeMocTTa Ha IisjlaTa CyMa HIIM YacT OT Hes ChIIECTBYBa BHCOKAa HecHUTypHOCT. HecwOmpaemmure
B3EMaHHS CE€ M3MUCBAT, KOTaTO MPAaBHUTE OCHOBAHUS 3a TOBa HACTHIIT. OOe3leHKaTa Ha B3eMaHHTA Ce
HAYMCIIIBA Ype3 ChOTBETHA KOPECIOHACHTHA KOPEKTHBHA CMETKA 32 BCCKH BHJ B3eMaHE KbM CTaTHsTa
“O0e3eHKa HAa TEKYIIM aKTUBU Ha JMIEBaTa CTpaHa HAa KOHCOIUAVPAHHUS OTYET 32 BCEOOXBATHHS
noxoxa (B mevanbara wiM 3arybara 3a roxuHara). Korato gajgeHo THProBCKO B3eMaHE ce MpPElEeHU KaTo
HaIThJIHO HECHOMPAEeMO, TO Ce M3IMUCBA 32 CMETKa Ha KOPEKTHBA.

2.13. Hapuunu cpedcmea u napuuHu eKeU6AICHMU

[Tapuunurte cpeacTBa U MapUUYHUTE €KBUBAJCHTH BKJIOYBAT KACOBUTE HAIMYHOCTH, PAa3ILIAllaTeIHUTE
CMETKH, KPaTKOCPOUHUTE JICTIO3UTH B OAHKH, YHUTO OPUTHHAJICH MAaTypUTET € JI0 3 MeCella U YeKOBE.

3a 1menuTe Ha U3rOTBSIHETO HA KOHCOMUIUPAHHS OTUYET 3a MAPUIHUTE TTOTOIH:

e MAPUYHUTE MOCTBHIUVIEHUS OT KJIMEHTH U HNApUYHUTE IUIAIAHUSA KbM JOCTAaBUULMU Ca MPEACTABEHU
OpytHo, ¢ BritoueH J1JIC (20%);

e IUIATEHUTE JUXBH IO TOJYYCHH KPEAUTH 32 OOOPOTHH CPENCTBA Ca BKJIFOYEHU KaTO IIallaHe 3a
onepaTUBHA JIEMHOCT;

e IUIATEHUTE JUXBHU IO IOJYYCHH WHBECTUIIMOHHU KpPEIUTH (OTYETCHH M KAaTO TEKYI[ pa3xoa |
KalnTaIH3UpaHd B OTrOBapsld Ha YCJIOBUATA aKTHWBH), Ca BKJIIOUEHHU KATO IUIAlaHe 3a (UHAHCOBaTa
JIEHHOCT;

e TpailHO OJIOKHpaHWTE NAapUYHU CpPEJCTBA HE Ca TPETHPAHH KaTO IMAapUYHU CpEICTBA W HE ca
BKJIFOYCHH B KOHCOJMUAUPAHUS OTUET 32 MAPUIHUTE MTOTOIIH;

e IUTALIAHMATA 3a MOKYNKAa HA EMHUCHOHHHM KBOTH, KjiacH(DHUIMPaHW KaTO TEKYIIH Ca BKIIOYCHH KaTO
IUIaIaHe 3a ONepaTUBHA JIEHHOCT (TIaaHus Ha JOCTABYHUIIN);

e IUIANIAHUATA CBBP3AHU C M3TPAKIAHETO HA AKTUBU IO CTOMAHCKH HAYWH (B T.4. KbM JIOCTABUHITA H
MepCcoHalIa) ca BKIFOYCHH KaTo IJIAIaHus 32 HHBECTUIIMOHHA JICHHOCT;

e TIONYYEHOTO (PMHAHCHPAHE 32 EIEKTPOCHEPTHUs, CBhP3aHO C Pa3X0UTE 3a SHEPrUs OT Bb30OHOBSIEMHU
M3TOYHUIM € BKIIFOUEHO B MAPUYHKUTE TIOTOLM OT (PUHAHCOBA JCHHOCT.
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2.14. Tepzoecku u Opyzu 3a0vaxceHus

THProBeKUTE U APYTUTE TEKYIIH 3aIBIDKSHUS C€ OTUMTAT I10 CIpPaBEAJIMBa CTOWHOCT Ha 0a3a CTOMHOCTTA
Ha opurnHaigHHUTE (hakTypu (IleHa Ha MPUAOOMBAHE), KOSTO Ce MpreMa 3a CIIpaBeINBaTa CTOMHOCT Ha
clenkara M mie ObJe M3IUIaTeHa B OBJCHIC Cpelly IMOJyYCHHTE aKTWBH M yCIyrd. B cinydyamrte Ha
pa3CcpodYCHH TUTANAHYS HAJ] OOMYaliHUS KPEIUTCH CPOK, MPH KOUTO HE € MPEABHUJICHO JOMBIIHUTEIIHO
TUTal[aHe Ha JIMXBA WM JIMXBaTa 3HAYMTENHO CE pa3inyaBa OT OOWYAlHUS TMa3apeH JHMXBEH MPOICHT,
33JIBIDKCHUSITa CE OIICHSBAT IThbPBOHAYAIHO II0 TSIXHATAa CIpaBEAJIMBA CTOWHOCT, a TMOCJIEIBAII0 — IO
aMOpTU3UpyEeMa CTOWHOCT, CIieJl MpHCIaJaHe Ha WHKOPIOpUpAHATA B TAXHATA HOMHHAJIHA CTOWHOCT
JINXBA, OTIpeieNieHa o MeToa Ha edextuHaTa auxsa (I[Ipunoxenne Ne 2.24),

2.15. Jluxeonocnu 3aemu u opyzu npugneueHu uHancosu pecypcu

Bewnuku 3aeMu 1 Jpyru npuBiedeHN (MHAHCOBU PECYPCH Ca MPEACTaBeHH M0 ce0ecTOWHOCT (HOMUHATHA
cyMma), KOsSITO ce MpueMa 3a CIpaBelIMBa CTOMHOCT Ha MOJYYEHOTO MO CHeNIKaTa, HETHO OT IMpPEKHTe
pa3xoaM, CBBP3aHM C TE3W 3aEMH M NpHUBICUYeHH pecypcd. Ciel MTbPBOHAYATHOTO IIPH3HABAHE,
JUXBOHOCHUTE 3a€MU M JAPYTU IPUBJIECYEHH PECYPCH, ca IOCJIEABAINO OLEHEHH IO aMOpTH3HUpyeMa
CTOMHOCT, OTIpeZieieHa Ype3 MpuilaraHe Ha MeTo/1a Ha e(eKTHBHATA JINXBA. AMOPTH3HPYyeMaTa CTOHHOCT
€ M3YHMCJICHA KaTO Ca B3€TU NPCABUA BCUYKHU BUIOBC TaKCH, KOMUCUOHHHA U JPYT'U Pa3sxou, BKJI. JUCKOHT
WM MIPEMUSsl, aCOIIMMPAHU C Te3H 3aeMu. [leuanOure u 3aryouTe ce Mpu3HaBaT B KOHCONHUIUPAHUS OTYET
3a BceoOxBaTHHS moxona (B medanbara WM 3arydara 3a ToAuHaTa) KaTto (DMHAHCOBH TPHUXOIW WA
pa3xoau mpe3 Meprojia Ha aMOPTU3AIMS WK KOTaTo 3abJDKEHUSTA Ce OTIUILAT WM PeaylHpar.
JINXBOHOCHUTE 3a€MH W APYTU NPEIOCTaBeHH (HHAHCOBU PECYpCH C€ KIacCH(PHIMpaT KaTo TEKYILH,
OCBEH 3a 4acTTa OT TsX, 3a KosATo ['pymara nma 0e3yciOBHO NpaBo Ja ypeau 3aIbIDKEHHETO CH B CPOK
Hax 12 Mecena oT Aarara Ha KOHCOMMIMPaHUs OT4YeT 3a puHaHCOBO cherosiHue ([Ipunoxkenne Ne 2.24).

2.16. Pazxoou no 3aemu

PasxomuTe mo 3aeMH, KOHUTO TPSKO CE€ OTHACAT KBbM MPHUIAOOMBAHETO, CTPOHUTEICTBOTO WU
MPOU3BOJICTBOTO Ha OTTOBapsIll HA YCIOBHATA aKTHB (KBaTM(HUIMPAH aKTHB), CE€ KalUTAIU3UpPAT KaTo
9acT OT CTOWHOCTTA Ha TO3W akTUB. OTroBapsi Ha YCIOBHATA aKTUB (KBaTM(HUIIMPAH aKTHB), ChITIACHO
m3uckBanusaTa Ha MCC 23 Pa3zxoou no 3aemu € akTUB, KOUTO HEMTPEMEHHO M3UCKBA 3HAYUTENEH MEPHO/
OT BpeMe, 3a Jia CTaHe FOTOB 3a MPEABIKIaHaTa My yIIoTpeOa Wi nmpogaxoa.

Pa3Mep1)T Ha pasxoquTe 1o 3a€MHU, KOUTO MOraT aa C€ KaluTalanu3upar B CTOMHOCTTA Ha CAVH OTroBapsmy
Ha YCJIOBUATA AaKTUB, CC€ OIpPEACId Ype3 KOCq)HHHeHT Ha KalluTaJln3alus. KOG(l)I/II_II/IeHTBT Ha
Kanurajan3alnusd € CpCAHOIIPETETICHaTa BEJINYMHA Ha pa3XoJUTE 110 3a€MMU, OTHCCECHU KbM 3aCMHUTE Ha
prnaTa, KOHUTO Ca HETIOraCCHU Mpe3 NMepruoja, ¢ U3KIHOUCHUC Ha 3aCMHUTC, U3BBPIICHU CIICIIUAJIHO C LCJI
HpI/I,Z[O6I/IBaHe Ha ¢JUH OTroBapsIl Ha YCIIOBUATA aKTHB.

KaHHTaJ’II/BIpraHGTO Ha pa3xoAauTe IO 3aCMHU KaTO 4acCT OT CTOMHOCTTA Ha CAWH OTroBapsll Ha yCJIOBUATA
AKTHB 3al104Ba, KOTraToO Ca U3IbJIHCHU CIICAHUTE YCIIOBUA:

®  M3BBPIIBAT CC PA3XOJUTC 3a aKTHBA,

®  U3BBPIIBAT CE PA3XOAUTE 110 3a€MHU; U
e B XOJ ca JEHHOCTH, KOUTO Ca HEOOXOOUMHM 3a MOATOTBSHE HAa aKTWUBA 3a MPEABIKAAHATA MY
ynotpeba 1y npoaaxoa.

Pa3xomauTe 10 eAuH OTTOBapSII Ha YCIOBUATA AKTUB BKIIIOYBAT CAMO TE3H Pa3XOjH, KOUTO Ca JOBEIIH JI0
IUTAIAHUS Ha TAPUYHHM CPEACTBA, NMPEXBHPISHUS HA JPYT'H aKTHBH WIA I[OEMaHE Ha JIMXBOHOCHU
3abIDKCHUSL.

Pa3xomauTe 10 3aeMU ce HaMaJsABaT C BCSIKAKBH MOJIYICHH TUIANIAHUS WIH TTOJIYICHH TapeHUsS BB BPb3Ka
¢ axktuBa. Pa3xomure mo 3aemMu ce HaMasiBaT M C BCSIKAKbB MHBECTULMOHEH IOXOJA OT BPEMEHHOTO
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HWHBECTUPAHC Ha CpEACTBATA OT TC3U 3aC€MHU.

Kanuranuzanusara Ha pa3xoguTe C€ NPEYCTAHOBSBA, KOTaTO Ca MNPUKIIOYEHU BCUYKH JICHHOCTH,
HEOOXOJUMHU 32 MOJATOTBSIHETO HAa OTIOBAPSIIUSA HA YCIOBUSTA aKTHB 3a MPEABWKIAHOTO MYy M3IOJI3BaHE
WU TIpofak0a.

2.17. JIuzunz

Dunancoe ruzunz

Jluzunzononyuamen

QDUHAHCOBUAT JIM3UHT, TIPH KOWTO ce TpaHchepupa KbM [ 'pymaTa chllecTBeHaTa 9aCcT OT BCHYKH PHCKOBE
M CTOMAHCKH TIOJI3M, MPOM3THYAINM OT COOCTBEHOCTTa BBPXY aKTWUBA IMOJl (DMHAHCOB JIM3HHT, CE
KalmnTanu3upa B OTYeTa 3a (DMHAHCOBO CHCTOSHHE HA JIM3MHIOIIONYYaTENsd KaTo CE€ TMPENCTaBs KaTo
MMOTH, MAIlMHUA W 00OpYyJIBaHE MOJ JU3UHT IO MO-HUCKATa OT TAXHATa CIpPAaBEAJIMBA CTOMHOCT KbM
JaTata Ha TPUAOOMBAHE WM HACTOSIATA CTOMHOCT HAa MUHUMAIHUTE JIM3WHTOBU IUTALAHMS.
JIM3WHTOBUTE IIIAIAHUSA CHIBPXKAT B ONPEIACICHO CHOTHONICHWE (WHAHCOBHS pasxoa (JIMxXBaTa) U
MpUMnajamara ce 4act OT JIM3MHTOBOTO 3aJbJhKeHHE (TJIaBHHUIA), Taka Y€ Ja C€ MOCTUTHE MOCTOSHEH
JIUXBEH MPOLEHT 3a OCTaBallaTa HEM3IUIATEHA 4YacT OT IUIABHUIATA IO JIM3UHTOBOTO 3aIbJKECHUE.
JIuxBenure pasxogu CC BKIKOUYBAT B KOHCOJUAUPAHUA OTUCT 3a BCGO6XB3THI/IH J0X0 (B neqan6aTa HJIn
3ary0aTa 3a roJuHara).

@OUHAHCOBUAT JIM3UHI MOPaXJa aMOPTU3ALMOHEH pa3XoJ 3a aMOPTU3UPYEMUTE AaKTHUBH, KakKTO U
(MHAHCOB pa3XoJ 3a BCEKHM OTUETCH IMEpHOA. AMOPTHU3AIMOHHATA TIOJWTHKA II0 OTHOIICHUE Ha
aMOPTH3UPYEMHUTE HAaCTH aKTUBU € choOpa3eHa ¢ Ta3 M0 OTHOIIEHHE Ha COOCTBEHHUTE aMOPTHU3HPYEMHU
aKTUBU. AKO HE CBIIECTBYBa JIOCTAThYHA CTEIIEH Ha CHTYPHOCT, 4e COOCTBEHOCTTA IIe OB/Ie MPUA0OHUTa
JIO Kpasi Ha CpOKa Ha JIM3UHTOBUS JOTOBOP, aKTUBBT CE aMOPTU3Hpa NPe3 NO-KpaTKHs OT JBaTa CpoKa —
CpPOKa Ha JTM3UHT'OBUS JOTOBOP WJIX MOJIE3HUS )KUBOT HA AKTHUBA.

Onepamueen au3unz

Jlusunzononyuamen

JIu3uHr, pu KOWTO HAEMOIATENIAT MPOAB/DKABA J1a IPUTEKABA ChIIIECTBEHATA YACT OT BCUYKH PUCKOBE U
CTOMAHCKHU M3TOJIU OT COOCTBEHOCTTA BHPXY JAJICHUS aKTUB Ce KIacu(UIMpa KaTo ONEPATUBCH JIM3HHT.
[TnamanusTa BB Bpb3Ka C ONEPATUBHUS JIM3UHT C€ MPU3HABAT KaTO Pa3X0OJd B KOHCOJIMIUPAHUS OTUYET
3a BCEOOXBATHUS JT0XO0J (B meyanOaTa win 3arydara 3a ToAnHaTa) Ha 0a3a JJMHeeH METO/ 3a Iepruoia Ha
JIM3UHTA.

Jluzunzooamen

HI/I?,I/IHF, npu KOMWTO HaeMOoAaTCJIAT NpoAbJIKaBa Jia MpUTEKaBa CbIICCTBEHA YaCT OT BCUYKU PUCKOBE U
CTOIIAaHCKH H3roau OT coOCTBEHOCTTA BBpXY daACHUA aKTHUB CC Knacmbnunpa KaTO ONCPAaTUBCH JIM3WHT.
Hopazm TOBa TO3U AKTHUB NPOABJZKaBa Ha € BKJIKOYCH B CbCTaBa HAa HCTOBUTC MMOTH, U MAIIWMHU U
06opyz[BaHe KaTO aMOpTHU3aluiATa My 3a MEpruoJia C€ BKIIIOYBA B TCKYHIUTC pa3XOAX Ha JIM3UHTOAATCIIA.

HpI/IXOI[’LT OT HA€MH OT ONICPATHUBECH JIM3UHI CC IPU3HAaBa Ha 0asara Ha JTUHECHHUA METO/J B IMMPOABJIKCHHUE

Ha CpOKa Ha CHOTBETHUS JIM3UHI B KOHCOJIMAMPAHUS OTYET 32 BCEOOXBAaTHHA JOXOA (B Iedandara Win
3ary0ara 3a rojuHata). [IbpBOHAYANHO HAINPaBEHUTE MPEKH Pa3Xxold BB BPB3Ka C JIOTOBAPSIHETO U
YpeXAaHETO Ha OTIEPAaTUBHUS JM3UHT, c€ 100aBIT KbM OanaHcoBaTa CTOWHOCT HA OTIA/IEHUTE aKTUBU H
ce MpHU3HaBaT Ha 0a3aTa Ha JIMHEHHMS METOJ B MPOIbIDKEHHIE Ha CPOKA Ha JIM3UHTA.

HHaH_[aHI/IHTa BBB Bpb3Ka C OINCPATUBHUA JIM3UHI' CC€ MIPU3HABAT KAaTO pasxogu B OTYETA 3a BCeoOXBaTHUS
noxoJ1 (B revandara uim 3aryoara 3a rofjiHara) Ha 0a3a JMHESH METO/] 3a IIepHo/ia Ha JIM3UHTa.
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2.18. loxoou na nepconana

TpynoBuTe U OCUTYPUTEITHH OTHOUICHHS ¢ PAOOTHUIIMTE U CIY)KHTENIHTe Ha ['pymarta ce ocHOBaBar Ha
pasmopendute Ha Konmekca Ha Tpyna, Konekruaus tpynos qorosop (KT/I) Ha mpykecTBoTO-Maiika u Ha
pasmopenOuTe Ha [MEHCTBAIIOTO OCHUTYPHUTEIHO 3aKOHONATEIICTBO B bhirapusi 3a JIpyxecTBara,
W3BBPIIBAILY CBOSITA IEUHOCT B bbarapus u Ha Typckus Kogekc Ha Tpyna 3a npyxecrsara B Typuusi.

Kpamxocpounu 0oxoou

Kpatkocpounure moxoad 3a mepcoHaia moja (opMmara Ha BB3HATPAKIACHHSA, OOHYCH M COIMATHU
JOTUTAIIaHUS. ¥ TIPHIOOMBKHM (M3UCKYeMHU B paMKUTe Ha 12 Mecera ciej Kpas Ha MEpHONa, B KOWTO
MEPCOHANBT € TONOXKUI TPYA 3@ TSIX WIM € HU3IMIBJIHUI HEOOXOAUMHUTE YCIOBHSA) CE MPH3HABAT KATO
pa3xoj B OTUEeTa 3a BceoOXBaTHUS JoX0] (B mevandara win 3arybarta 3a roJHaTa) B EPHO/IA, B KOWTO €
MOJIOXKEH TPYIBT 32 TAX MM Ca W3MBIHCHW W3UCKBAHUATA 32 TAXHOTO MOJy4YaBaHE, W KATO TEKYIIO
3ab/DKEHUE (CIIe TMpHUCTaaHe Ha BCUYKH TUTATCHH BeYe CYMH M TIOJIaralld ce YAPHKKH) B pasMep Ha
HEJIMCKOHTUpaHaTa UM cyMa. JIbkuMuTe oT ['pyrnara BHOCKH MO COIMATHOTO U 3APaBHO OCUTYpSIBAHE
ce MpH3HABAT KAaTO TEKYIl Pa3sXo[ M 3aAbIDKCHHE B HEJAUCKOHTHPAH pa3Mep, 3a¢lHO W B MEpUoja Ha
HAYMCIIEHHE Ha CHOTBETHUTE JOXO/H, C KOUTO TE Ca CBhP3aHH.

K®M nmatara Ha romumHus (UHAHCOB OTYeT ['pymara mpaBu OlLiEHKA HA cyMaTra Ha OYaKBaHUTE Pa3XOIH
[0 HATPYHBALIUTE CE KOMIIEHCUPYEMH OTIIyCKH, KOSITO c€ O4YaKkBa Aa ObAe M3IUIATeHa KaTo pe3ynaraT OT
HEHM3MOI3BAHOTO NIPaBO HA HATPYMAaH OTHYCK. B omeHkaTta ce BKJIOYBAT NPUOIU3UTEIHATA IIPELIEHKA 32
pa3sXoJMTe 3a CaMHUTE BB3HATPAXKICHUS U Pa3XOJUTE 32 BHOCKH IO 3abJDKUTEIHOTO OOIIECTBEHO U
3IpaBHO OCHUTYPSABaHE, KOUTO pabOTONATENST AbIKU BEPXY T€3H CyMHU.

Jwnzocpounu 00x00u npu nencuonupane

IInanoee c oepunupanu 6HoCKU
OcHOBHO 3agbiDKeHHE Ha [pymata B KayecTBOTO M Ha paboTojaTen € Ja M3BBPIIBA 3aTBIKUTEIHO

OocHWTypsiBaHE Ha HaeTwusa mepcoHan B bearapus 3a dorn “lleHcuu”, MOMBIHUTENHO 3aBIKUTEITHO
neHcuonHo ocurypsisane ([I3[10), doug “O6mo 3abonsiBane u MaitunncTBo” (O3M), doHx
“bespaboruna”, ponx “Tpynosa 3nononyka u npodpecuonanna 6onect” (T311b) u 3apaBHO ocurypsBane.
PasmepuTe Ha OCHUTYypHUTEIIHUTE BHOCKU CE€ YTBBbpXKIaBaT cbc 3akoHa 3a Oropkera Ha JIOO u 3akoHa 3a
orokera Ha H3OK 3a choTBeTHaTa roamHa. BHOckuWTe ce pasmpenensT MexIy padoTojaTens H
OCUTYPEHOTO Jinlle B ChOTBETCTBME ¢ mpaswiara oT Kogekca 3a coumanno ocurypsisane (KCO) B
ceotHomerne 60:40 (2017 r.: 60:40). Haermatr mepconanm B Typuus ce OCHUTypsiBa CBHIVIACHO
JeiicTBaiuTe 3aKOH 3a COLMAIHN OCUTYPOBKH U OOIIM 3/[paBHU OCUTYPOBKH M 3aKOH 33 OCUTYPOBKH MPH
Oe3paboruiia. BHOockHTE, OmpeneneHy chC 3aKOH Ce pa3lpeneiiaT MeXAy paboTomaTelnss U OCUTYPEHOTO
muie B chotHomenne 60:40 (2017 r.: 60:40).

Te3u ocuryputeinHyd NEHCUOHHU IUIAaHOBE, NMpUJaraHu oT I'pymara B KauecTBOTO K Ha paboTomarel, ce
OCHOBaBaT Ha OBJITAPCKOTO M TYPCKOTO 3aKOHO/IATEINICTBO, Ca MJIaHOBe C JeuHUpanu BHOCKH. [Ipu Te3n
waHoBe B bbarapus paboronmaTernsT miam@a MECEYHO ONpEAE]IeHH BHOCKM B IbpKaBHUTE (OHA
“Ilercun”, ¢onng “O3M”, doun “bespabornua”, ¢onng “T3[IB”, KakTO M B YHUBEPCAIHH U
npodecHoHaIHN TTeHCHOHHN (oHIoBe - Ha 6a3za (UKCHUpaHW MO 3aKOH MPOIEHTH U HSAMAa TPaBHO WIIH
KOHCTPYKTHBHO 3aIb/DKEHHE Ja JoIJamia BbB (POHAOBETE OBJCIIM BHOCKU B CIy4auTe, KOraTo T€ HAMAaT
JIOCTaThbYHO CPEJCTBA Jla M3IJIATAT HAa CHOTBETHHUTE JIUIA 3apa0OTEHHTE OT TSAX CYMH 3a Tepuoja Ha
TPYAOBHUSI UM CTaX. AHAJOTHYHHU ca M 3aIbJDKEHHUSTa 1O OTHOUICHHWE Ha 3[paBHOTO OcUTypsiBaHe. B
Typuuss paboToiarensT IUlallla MECEYHO ONpEeAeiIeHM BHOCKM B abpxkaBHuTe (oux “llencum,
HHBAJIMIHOCT U cMbpT’, GoHx “Tpynosa 3iomnonyka u mnpodecroHanHo 3adonssane”, ¢poux “O3M”,
¢onn “bespabornna” Ha 6a3a (UKCHpaHM IO 3aKOH NPOLEHTH M HsAMAa NPaBHO WM KOHCTPYKTHBHO
3aJbJDKEHHE Jia JIorUama BbB (GoHmoBeTe OBJCIIM BHOCKM B CIy4aWTe, KOTaTO T€ HAMAT JOCTAThYHO
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Cp€acTBa Ja MU3IUIATAT HAa CHOTBETHUTEC JIMIIa Sapa6OTCHI/ITe OT TdX CyMH 3a II€pruoJa Ha TPYAOBUSA UM
CTax.

KoM ['pymiata msiMa ch3maneH u (pyHKIIMOHUpAII 9aCTeH JOOPOBOJIEH OCUTYPUTENIECH (DOHI.

HObmwkumure oT ['pymara BHOCKM MO IJIaHOBETE C Je(QUHUPAHU BHOCKH 33 COLMAIHOTO WU 3JPaBHO
OCUTYpsIBAaHE Ce MPH3HABAT KATO TEKYIIl pa3Xxoj B oT4eTa 3a BceoOXBAaTHHS J0Xoi (B mevandarta Win
3arybata), ocBeH ako nmageH MC®O He M3MCKBA Ta3W CyMma Jia ce€ KalHuTalu3hpa B ce0eCTOMHOCTTa Ha
olpeneNieH aKkTHB, M KaTO TEKyLIO 3aJbJDKCHHWE B HEJUCKOHTHPAH pa3Mmep, 3ae¢HO M B MepHoja Ha
nojlaraHe Ha TPy/Ja W Ha HAYUCICHHETO HAa ChOTBETHUTE JOXOJHM HA HACTHTE JIUIA, C KOUTO JOXOIH
BHOCKHTE Ca CBbP3aHH.

Inanoge ¢ oepunupanu doxoou
CermacHo Komexca Ha Tpyna w KolleKTWBHHS TpyHOB JOroBOp Ha I'pymata B KadecTBOTO il Ha

paboromaten B bbirapust e 3agpipkeHa Ja W3IUIAINA HA MEepcoHaja MpPU HACThIBaHE Ha MEHCHOHHA
BB3pacT 00e3IIeTeHNEe, KOETO B 3aBUCHMOCT OT TPYIOBHS CTaX B IMIPEANPHUATHETO MOKE J1a Baprpa MEKITY
2 1 6 OpyTHU pabOTHU 3amyIaTy KbM JaTaTa Ha IpeKpaTsBaHe Ha TPYAOBOTO MpaBoOoTHOIIEHHE. ChriiacHO
Kopekca Ha Tpyna, ['pynara B kauecTBoTO i Ha pabotonmaren B Typius, Ipu HACTHIIBAaHE HA MIEHCHOHHA
BB3pacT € 33JbJDKEHA Ja M3IUIAlla Ha TepcoHasa oOe3IeTeHne 1Mo eIHa CPeAHO-MecedHa 3aruiata 3a
BCSKA OTCIIy’)K€Ha TOAMHA B JPY>KeCTBOTO. [lo cBOMTE XapaKTEpUCTHKHU TE3M CXEMHU IPEICTABISABAT
He(OHIMPAHU TUTAHOBE C AeQUHUPAHH JOXOH.

W3urcieHneTo Ha pa3Mepa Ha TE3W 3aIbIDKCHHUS Halara y4acTUeTO Ha KBATU(HUIUPAHU aKTIOCPH, 33 Ja
MOJKE Jla Ce OIMpEeeTH TAXHATA CerallHa CTOMHOCT KbM JaTaTa Ha OTYeTa, IO KOATO Te Ce MPEACTaBAT B
oryera 3a (PMHAHCOBOTO CHCTOSHHE, a PECHCKTHBHO WU3MCHEHHUETO B CTOWHOCTTA MM - B OT4YETa 3a
BCEOOXBATHHUSI IOXO/]T KATO:

a) pasxXxoJUTe 3a TEKyN] M MHUHANl CTaX, PasXxomuTe 3a JHMXBa M e(EKTUTE OT ChKpAIICHHUITA U
ypeKIaHuATa ce MPHU3HABAT BeIHAra, B MEPHOJA, B KOWTO BB3HHKHAT, M CE MPEACTaBAT B TEKyIlaTa
nevanoa uim 3ary0a, 1Mo cTaTHs ,,pa3XxojIH 3a nepcoHan’”;

0) edekTuTe OT mMOCHENBAIINTE OIECHKA HA 3aIbJDKCHUSATA, KOUTO MO CHIIECTBO MPEICTABISIBAT
aKTIOEPCKH Mevanbu u 3ary0u ce MpHU3HABaT BEAHAra, B MEpHoO/a, B KOWTO Bb3HUKHAT, M CE MPEIACTABAT
KbM JIDYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS JIOXOJI, IO CTAaTHs ,,IIOCIC/ABAIIMA OLCHKUA HA TICHCUOHHH
IIaHOBe ¢ JeuHUpaHu T0Xoau”. AKTIOEpCKUTE MevaaOu W 3aryOd NpOHM3THYAT OT MPOMEHH B
AKTIOCPCKUTE NPCAIIOJIO0KCHUA U OIIMTA.

K®M natata Ha Beceku rofuiieH (GUHAHCOB OTYeT, [ pynaTa Ha3Ha4yaBa cepTHOUIUPAHH aKTIOCPH, KOUTO
usaaBaT AOKIaJ C TCXHUTEC HU3YUCICHHUA OTHOCHO ABJITOCPOYHUTE MM 3aJBJDKCHHUA KbM IICPCOHAJIa 3a
obe3IeTeHnsT Py TIEHCHOHUPaHe. 3a IeNTa Te MpuaraT KPeJIuTHHS METO[ Ha MPOTHO3HUTE EIMHUIIM.
CeraniHaTta CTOMHOCT Ha 33JIbJDKEHUETO M0 JIeHUHUPAHUTE IOXOM CE U3UHCIISIBA Upe3 JUCKOHTHPAHE Ha
GBJICH_II/ITG IMapuiHr MIOTOIU, KOUTO CE€ OYaKBa Aa 6’bIlaT M3IJIATCHU B PAMKHUTC Ha MAaTypuUTETa Ha TOBA
3aJbJDKCHHE W TIPU HM3MOJI3BAHETO HA JIMXBEHUTE PABHUIA HA JBPXKABHHU JBITOCPOYHH OOJNHIalUuHU C
mo100eH CPOK, KOTHpaHu B bbarapus, KbaeTo GyHKIIMOHUPA U CAMOTO JAPYKECTBO.

Jloxoou npu nanycxkamne

prHaTa IIpru3HaBa 3aAbJDKCHHA KbM IIE€PCOHAJIA IO AJOXOAW IIPHU HAIyCKaHC IMPEAM HACTBIIBAHEC Ha
MEHCHOHHA BB3PacT, KOraTo € AEMOHCTPHUpPaH OOBBP3BAlll aHTAKUMEHT, Ha 0a3a aHOHCHpaH IUIaH, Ja ce
MPEeKpaTH TPYAOBUAT JIOTOBOP ChC CHOTBETHHUTE JIMIAa 0€3 Ja MMa Bb3MOXKHOCT Jla c€ OTMEHH, WU MPH
(dbopMaNHOTO M3/aBaHe Ha JOKYMEHTHUTE 3a JOOPOBOJHO HamyckaHe. J0Xoau mpH HalycKaHe, TUIaTUMH
noBede OT 12 Mecema, ce AWCKOHTUPAT M TPEACTABIT B KOHCOJIMIUPAHHUA OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE T10 TSIXHATA CeralrHa CTOWHOCT.
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2.19. Axyuonepen Kanuman u pesepeu

Heoxum AJl e akuMOHEpPHO JAPYKECTBO M € 3aIBIDKCHO Ja peructpupa B THProBCKUS PETHCTHD
OTIpeJieNieH pa3Mep Ha aKIMOHEPEH KaIluTall, KOWTO Ja CIy)XH KaTo oOe3leucHWe Ha B3EMaHMATA HA
KPEIUTOPHUTE Ha JAPYKECTBOTO - MaiKa. AKIIMOHEPUTE OTTOBApSAT 33 3abJDKCHUATA Ha J[pyKecTBOTO JI0
pa3Mepa Ha CBOETO aKI[MOHEPHO YJYacTHe B KallUTalla U MOTaT Ja MPETeHAUpPAT BPbIaHe Ha TOBA y4acTHE
caMmo B ITPOU3BOJICTBO 110 JTMKBUIAIMS WA HECHCTOSTEITHOCT.

Jlpy’)KeCTBOTO-Mallka OTYMTa OCHOBHUSI CH aKI[MOHEpEH KaluTajl [0 HOMHHAIHA CTOMHOCT Ha
peructpupanute B THProBCKHs perucThp aKIIHH.

ChriacHo U3MCKBaHMATA HA THPrOBCKUSI 32KOH M ycTaBa JPY>KECTBOTO-MalKa € JUTBXKHO Jia Gopmupa u
¢dona PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHIIM HA (OHAA MOrat aa ObaaT:

e Hali-MaJKoO eJIHa JieceTa OT mevanbaTa, KOSITO e OTAENs, JOKAaTO CPEeJICTBAaTa BB (DOHIA OCTHTHAT
ellHa JieceTa YacT OT KalKTajla WM Mo-ToJIsIMa YacT, Pe/IBUICHA B YCTaBa,

o JPYTH U3TOYHHMIIH, TIPESIBUICHH 1O perieHne Ha OOIoTo chOpaHue.

Cpencrata ot oHIA MOTAT Ja CE€ M3MOI3BAT CaMo 3a MOKPHBAHE Ha TOAWIIHATA 3ary0a M Ha 3aryou oT
npenxoaHu roguHu. KoraTo cpenacrBata BbB (JOHAA JOCTUTHAT OMPEICIICHUS B YCTaBa MHUHUMAJICH
pasmep, cpelcTBaTa Haj Ta3u CyMa MOraT Jia ObJIaT U3MON3BaHK 3a YBEIHYaBaHE HA KalUTaa.

OOpazyBaH € pe3epe om egekma om npeusducieHus 6v6 6eanymama HA HpPeOCMAsaHe Ha
uyscOecmpantu 0eliHOCmuU, KOUTO BKIIOYBA ¢(EKTUTE OT MPEH3UYHCIICHHUS Ha (DUHAHCOBUTE OTYETU HA
Yy)KJICCTPAHHUTE JPY’KECTBAa OT MECTHA BaJlyTa BB BajlyTaTa Ha mpejcTaBsHe Ha ['pynarta. To3u peseps ce
MpPU3HABA KaTO OTJAEICH KOMIIOHCHT Ha COOCTBEHUSI KAITUTAl B KOHCONHMPAHUS OTYET 32 (PHHAHCOBOTO
cbeTosiHUE Ha ['pymaTa W ce BKIIIOYBA KATO YACT OT TEKYIIUTE MevanOn WK 3aryOu B KOHCOJUAUPAHUS
OTYET 32 BCEOOXBATHHMSI JOXO/] IIPY 0CBOOOKIaBaHe (Ipofak0a) Ha UyKAecTpaHHATa JICHHOCT.

Obopamno u3KyneHume coOCMEeHU aKuuu ca TPSJICTABCHU B KOHCOJUIUPAHHS OTYET 3a (PMHAHCOBO
CBhCTOSTHUE M0 cebecToWHOCT (IleHa Ha MpuIo0uBaHe) KaTo ¢ OpyTHaTa IieHa Ha OOpaTHO M3KYIEHHTE
aKIMM € HaMajJeH COOCTBEHHUST KamuTal Ha APYXKeCTBOTO - Maika. I[lewanOure wimm 3arybute oT
npoaax0aTa Ha 0OpaTHO M3KYIIEHU COOCTBEHH aKIIMK Ce TPEJICTABST AUPEKTHO B COOCTBEHHS KalUTall Ha
['pymara kbM KOMITOHEHTA ‘‘HepasIpe/ieieHa nedanoa’.

Komnonenm om nocneoeawiu oyeHKu Ha 3a0bJ1)iceHUE NO NEHCUOHHU NIAHOGE C 0ehUHUPAHU 00X00U
e (hopMupaH OT IOCIeABAIIUTE OIEHKH HA 33IbDKEHUSATA KbM [IEPCOHANIA MTPH IEHCHOHHUPAHE, KOUTO TI0
CBILECTBO NPEJCTABIABAT AKTIOCPCKU IMe4aiOM W 3aryOu NpU3HABaHU BeIHAra, B IEpUOJa, B KOHTO
BB3HUKBAT. Te€ ce MpelncTaBAT KbM JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, IO CTaTHs
,,[TOCJIC/IBAIIY OLICHKN Ha IEHCUOHHU IJIAHOBE C JIe(OUHUPAHU JTOXOAH .

2.20. lanvyu 6vpxy neuanboama

Texywume Oanvyu BbpXY IedandaTa Ha OBJITApCKUTE JPYKECTBA Ca ONPEAETIEHH B CHOTBETCTBHE C
W3UCKBaHUATA HAa OBJTAPCKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPHOPATHBHOTO MOJOXOIHO
oOsarane. HomunanHara ganbuna craeka 3a 2018 r. e 10% (2017 r.: 10%).

HpyxectBata B Typius ce obiarat ChIriacHO H3UCKBAHUATA Ha TYPCKOTO 3aKOHOJIATENICTBO MPH JIaHbYHA
craBka 22% (2017 r.: 20%).

Omcpouenume Oanvyu BBPXY IedanbaTa ce ONpeleNsT uype3 IMpwiarane Ha OaJaHCOBUS METOH 3a
OTIpeJielisiHe Ha 3a/IbJDKCHUETO, 32 BCHYKH BPEMEHHH Pa3iIMKK KbM JlaTaTta Ha (PUHAHCOBHS OTYET, KOUTO
CBIIECTBYBAT MEX/1y OalaHCOBUTE CTOMHOCTH M JaHBYHUTE OCHOBU Ha OTAEIHUTE aKTUBHU U NIACHBH.
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OTtcpodeHuTe NaHbUYHH MACHBU CE MPU3HABAT 332 BCHUYKH 00JaraeMu BPEMEHHU Pa3JIMKH, C U3KITIOUCHUE
Ha TE3W, NMOPOJIWIM Ce OT NMPHU3HABAHETO HAa AKTUB WJIM IacUB, KOWTO KbM JaraTa Ha CTOIMAHCKaTa
ofieparysi He € TOBIHSI BbPXY CUETOBOAHATA M TaHBbYHATA Mevanoa/(3aryba).

OTcpodyeHUTEe JaHBYHU AaKTUBU C€ MPHU3HABAT 32 BCUYKH HAMasIeMd BPEMEHHH pas3iHKM U 32
HEU3IOJI3BAHUTE JaHBYHM 3aryOu, A0 CTEIEHTA, JI0 KOSITO € BEPOSATHO TE Ja CE MPOSBIT OOpaTHO W Ja
Oble reHepupana B ObJACIIE JOCTaThYHA oOaraeMa Iedanda Wik 1a ce MPOSBAT objaracMu BPEMCHHH
Pa3IUKU, OT KOUTO JIa MOTaT Jia Ce MPUCIIAAHAT Te3H HaMaJSIeMH Pa3JIuKH, C U3KIIIOUCHUE Ha Pa3lIUKUTE,
MOPOJIVITY €€ OT MPU3HABAHETO HA AKTHB WJIM MACHB, KOWTO KBbM JlaTaTa Ha CTONAHCKATa OIepaius He ©
MTOBJIMSIJT BBPXY CUETOBOAHATA M JaHbYHATA Mevanoa/(3aryoa).

BanmancoBaTta CTOMHOCT Ha BCHYKU OTCPOYCHH JaHBbYHM AKTUBU C€ TPErJeKJa MPU W3OTBSIHE Ha
TOJMITHHS OTYET 32 (PUHAHCOBO CHCTOSIHHE M CE PEIyIUpa JI0 CTEIEHTa, IO KOSTO € BEPOSITHO Te Ja ce
MPOSIBAT OOPAaTHO U Ja Ce TeHepupa JOCTaThUuHO o0JiaracMa rnevanda Wiid MposBABAIIY Ce TPe3 ChIUs
nepuo odjaraeMu BpeMEHHH Pa3ivKH, ¢ KOUTO T€ J]a MOTaT Ja ObJaT MPUCIIATHATH WIH KOMIICHCHPaHH.

OTcpoyeHUTEe OaHbBIH, CBBP3aHH C OOEKTH, KOWTO C¢a OTYETeHH KaTro JAPYrHM KOMITOHEHTH Ha
BCCOOXBATHHS JOXOJ WM Jpyra KamuTajloBa IMO3MIHS B KOHCOJUIUPAHUS OTYET 32 (PUHAHCOBOTO
ChCTOSIHHE, CBINO CE€ OTYMTAT JAUPEKTHO KbM CHOTBCTHHsS KOMIIOHCHT Ha BCEOOXBATHHS OXOJ HJIH
OajaHcoBa KaIUTAaJI0Ba ITO3HIIHSL.

OtcpoueHuTe JaHBYHU aKTHBU M MACHBH C€ OLEHSIBAT Ha 0a3a JaHBUYHUTE CTaBKH U OCHOBHU, KOUTO CE
OYaKBa Ja ce IpUJIarar 3a MEPUOAa U TUIIA OIIEPALliH, IIPE3 KOUTO aKTUBUTE CE OYaKBa J]a CE peallu3upar,
a TIACHUBUTE - Ja ce ypelsT (1oracsr), Ha 0a3a JaHbYHNUTE 3aKOHHU, KOUTO €A B CHJIA WJIU C TOJIsIMa CTEIECH
Ha CUTYPHOCT Ce€ O4akBa Jia ca B cuja, U 10 JaHbYHHU CTaBKM Ha AbpkaBara (bvarapus m Typrus), B
YUUTO IOPUCIUKIIMY CE€ OYaKBa 1a CE PEAIN3UPa CbOTBETHHUAT OTCPOYECH AKTUB UM ITACHB.

OTtcpoueHu NaHbYHM aKTUBU Ha ['pymara ce MpeAcTaBsAT HETHO Cpelly HEroBH OTCPOYEHH AAHBYHU
[IaCHBH, KOTaTO M JOKOJKOTO TO C€ sIBsIBa 3a TAX AAaHBUHMS IUIaTel] B CHOTBETHATA OPHCIUKIIMSA
(bbnrapus u Typums), u To ToraBa M caMoO TOraBa, KOraro JApY>KECTBOTO HMa 3aKOHHO IpaBo Ja
W3BBPLIBA WM MOJy4aBa HETHH IUIALIAHUS HAa TEKYIIM HaHBYHU 3aIbJDKCHUS] WM B3€MaHHS 10
JaHBIHTE BbPXY J0X0/a.

KoM 31.12.2017 r. oTcpodyeHnTe NAaHBIW BBPXY Mevandara Ha ['pymara ca OleHeHH 110 CTaBKH, BAJIUIHU
3a 2018 r. - 32 apyxectBata B benrapus npu craBka 10% u 3a npyxxectara B Typuus rnpu ctaBka 22%
(31 mexemBpu 2016 r.: crotBeTHO 10% 1 20%).

2.21. Hemna neuanoa na axuus

OcHoBHaTa revanda Ha ak[us ce M3YHCISABA KaTo Ce pa3/eNid HeTHaTa Iedanba wiy 3ary0a 3a rmepuoja,
Mo/jIekallia Ha pasnpesiesieHne MeXly aKIMOHEepUTe, MPUTeXaTed Ha OOMKHOBEHH aKIMH, Ha CPEIHO-
npererjeHus Opoit Ha Ibp)KaHUTe OOMKHOBEHH aKIUH 32 TIEPHO/A.

CpenHo-TIpeTerJIeHusT Opoil aKIMK MPEACTaBIsABa OpPOsT HA IbpXKAaHUTE OOMKHOBEHH aKI[UM B HAYAIOTO
Ha TIepuojia, KOPUTHPaH ¢ Oposl Ha OOpaTHO M3KyNEeHWTE OOMKHOBEHHW aKIMM W Ha HOBOM3JAJICHUTE
TakWBa Mpe3 MEepHUoia, YMHOXKEH M0 cpelHO-BpeMeBus ¢akrop. To3u (dhakrop m3passea Opos Ha JHUTE,
MPe3 KOMTO KOHKPETHHUTE aKIIMU ¢a OWIIK IbpiKaHH, CIIPSIMO OOIIMs OpO¥ Ha JHUTE Mpe3 Nepruoa.

[Mpu kamuranuzamnus, OOHyC €MHUCHS WM pa3jieisHe, OposT Ha OOMKHOBEHUTE aKIUH, KOUTO ca B
oOpBIIeHNe 0 JaTaTta Ha TOBa ChOUTHE, Ce KOPUTHPA, 3a Ja c€ OTpa3u MPONOPIMOHAIHATA MPOMSHA B
Oposi Ha OOMKHOBEHHUTE aKIMKU B OOPBIICHHE TakKa, CsAKall ChOMTHUETO CE € CIY4YHJIO B Ha4yaJloTO Ha
MpeICTaBEeHNS Hali-paHEH MTEPHO.

HerHa nevan6a Ha akius ¢ HAMaJeHa CTOWHOCT HE Ce U3YHCIABA, Thi KaTO HAMA M3/1aJIeHH! MOTCHIINATHH
aKIMM C HaMaJeHa CTOMHOCT.
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2.22. IlIposusuu

[IpoBu3un ce mpu3HaBaT koraTo ['pymara nMa HAcTOSAMO (KOHCTPYKTHBHO WIIM MPABHO) 3abJKCHHE B
pe3ynTaT Ha MHUHAII0 CHOWTHE, W € BEPOSATHO Ue IMOTacsSIBaHETO/YPEXTAHETO Ha TOBA 3aJbJDKCHHE IIe
MOPOJM HEOOXOJMMOCT OT M3XOJII MOTOK OT pecypcH. IIpoBu3nunTe ce oueHsBaT Ha Oa3a Haii-moOpaTa
MpHOIM3UTENTHA TPElleHKa Ha PHKOBOACTBOTO KHbM JaraTa Ha KOHCOJHAWPAHHSA OTYET 32 (PUHAHCOBO
CBCTOSIHUE 32 PA3XOJHUTE, HEOOXOIUMH 32 YPEKAAHETO Ha CHbOTBETHOTO 3aAbIKCHHE.

[Tpubnm3uTenHaTa OIleHKa ce AUCKOHTUPA, KOTAaTO MaAeKbT Ha 3abJDKEHHETO € aparocpoueH. Koraro ce
OYakBa YacT OT pPECypCUTe, KOWTO IIe€ Ce W3ION3BAT 3a YpeXKIaHe Ha 3aJbDKEHHETO Ja Obaar
BB3CTAaHOBEHU OT TPETO Jinlie, | pynaTa npru3HaBa B3eMaHe, ako € HaJIUIIe BUCOKA CTETICH Ha CUTYPHOCT 3a
HEroBOTO TOJy4YaBaHE M CTOMHOCTTAa My MOXE HAJKIHO /Ia Ce yCTaHOBH M JOXOJH (KPEauT) MO chIlara
MO3UIMS B KOHCOJMJIMPAHHS OTYET 32 BCCOOXBATHHS JTOXOJ (B mevaibaTta wiu 3ary0aTa 3a rojuHara),
KBJIETO € TpecTaBeHa u camata nposusus ([Ipunoxenre Ne2.26).

2.23. Ilpasumencmeeno gpunancupane (Oapenue om nyoauyHu UHCHUMYWUL)

[TpaBurencTBeHOTO (prHAHCHpaHE ca pa3aHYHU (HOPMHU HA MPELOCTaBsIHE HA OE3BB3ME3IHU CPE/ICTBA OT
IbpkaBaTa (MECTHH M LEHTPAJHH OPTaHM W MHCTHTYLWH) W/HIU MEXIYPaBUTECICTBEHU CIIOPa3yMEHHS
U OpraHH3aLH.

[IpaButencTBeHo (GuHAHAHCHpaHEe (JapeHHe OT IMyOJMYHHW WHCTUTYIIMH) C€ TPU3HABA ITHPBOHAYAITHO

KaTo OTCpOUeH 10X0J ((pUHAHCHpaHE), KOraTo € HaJUIEe pa3yMHa CUTYPHOCT, Y€ TO IIe ObJe MOJIydeHO
OT JpYXecTBO OT I'pymaTta, W 4Ye MOCIEAHOTO € CIa3WiI0 M CIa3Ba YCIOBUATA M HM3HCKBAHHATA IO
JTapeHUETO.

[IpaBuTencrBeno puHaHancupaHe (AapeHHe OT MyOJMYHH MHCTHTYLUH), CBBP3aHO C KOMIICHCUpaHE Ha
HANpaBeHH Pa3XO/ad, C€ NPH3HABAa B TEKYLIWTE MeYanOW W 3aryOMm Ha cucTeMarnyHa 0as3a 3a ChIHs
MEPUO/I, TIpe3 KOMTO ca MPU3HATH U Pa3XOJIHTE.

[IpaBurencTBeno ¢uHaHaHCHUpaHe (JapeHue OT MyOIMYHN MHCTUTYIIHMH), CBBP3aHO C KOMIIEHCHpAHE Ha
MHBECTHIIMOHHU Pa3XOJAM 3a MPHI0OMBAaHE Ha aKTUB, CE NPH3HABA B TEKYNIUTE Ie4aaOu M 3aryOu Ha
cucTeMaTnyHa 0a3a 3a Lenus Mepruo/] Ha MOJIe3eH JKUBOT Ha aKTHBA, 00M4YaiiHO B pa3Mepa Ha NPHU3HATA B
Pa3XoJHUTe aMOPTH3ALIHSL.

2.24. @unancoeu uncmpymenmu

2.24.1. @unancoeu akmueu

I'pynara knacuduipa cBouTe (PUHAHCOBH aKTHBHU B CIICHUTE KATETOPHU: 3a¢MH (KPEIUTH) U B3EMaHUS
Y aKTHBH Ha Pa3loJIOKEHUE U 3a npojaxoba. Kinacudukaiusra € B 3aBUCUMOCT OT CHIITHOCTTA U LIEIHUTE
(mpenHa3zHaueHHeTO) Ha (PUHAHCOBHTE aKTHBU KbM JaTara Ha TSAXHOTO NpuaoOWBaHe. PHKOBOJICTBOTO
ornpenens kinacupukanusaTa Ha (UHAHCOBUTE aKTHUBHM HA [pymata KbM jJaTaTa Ha MbPBOHAYATHOTO UM
MpU3HABaHE B KOHCOJHUIAUPAHUS OTUET 32 PMHAHCOBO ChCTOSTHHE.

O6wuaiino ['pynara npu3HaBa B KOHCOJNIMIMPAHUS OTUYET 32 QUHAHCOBO CHCTOSIHUE (PUHAHCOBUTE aKTHBH
Ha “7mataTta Ha ThpryBaHe’ - Jarara, Ha KOATO TO CE€ € 0OBBP3ajio (IIOEI0 € OKOHYATENIeH aHTaKMMEHT) Ja
3aKyIlli ChOTBETHUTE (PMHAHCOBHM aKTWBU. BcWukn (UHAHCOBM aKTWBU MHPBOHAYAIIHO CE OICHABAT IO
TAXHATa CIPaBEIMBA CTOMHOCT IUIFOC MPEKUTE Pa3XOoiH I10 TPaH3aKLUATa, ¢ W3KIIOUCHHE Ha TE3U
aKTWUBH, KOUTO Ca TIO CIpaBeiuBa CTOWHOCT Mpe3 nevanow u 3aryow. llociaenHuTe ce mpu3HaBaT 1O
CIpaBe]IBa CTOMHOCT, a MPEKUTE Pa3xou MO TPaH3aKIUATa Ce MPU3HABAT BEeIHATa B KOHCOJIHIUPAHUS
OTHYET 3a BCeoOXBaTHHMsI 0X0/1 (B Ievyandara Wiy 3aryoara 3a roiHara).
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DuHAHCOBUTE aKTHUBH C€ OTIHCBAT OT KOHCOJWAMPAHUS OTYET 3a (pUHAHCOBO chCcTosHHME Ha ['pymara,
KOraTo mpaBara 3a IOJy4yaBaHe Ha MapHU4YHMU cpeiacTBa (MOTOLM) OT TE€3U aKTUBHM Ca W3TEKIM, WIH Ca
npexBbpiieHN U ['pymnaTa e mpexBbpiiiiia ChIIECTBEHATA YaCT OT PUCKOBETE U TOJI3UTE OT COOCTBEHOCTTA
BBPXY aKTUBa Ha APYro ApyxecTBo (nuue). Ako ['pymnaTa npoabipKaBa Aa JbpiKH ChLIECTBEHATA 4acT OT
PHCKOBETE W TMOJ3UTE aCOLMUPAaHH ChC COOCTBEHOCTTAa Ha JajeH TpaHchepupaH (HUHAHCOB aKTHB, TO
NpPOABIDKABA JIa NMPU3HABA aKTHBA B KOHCOJHMIMPAHUS OTYET 32 (PUHAHCOBO CHCTOSIHHE, HO TPHU3HABA
CBIIIO U 00e3MeUYeHO 3aabIDKeHHe (3aeM) 3a noyuenute cpeactsa ([Ipunokenne Ne 2.12 u Ne 2.13).

Kpeoumu u e3emanus

Kpenutu u B3eMaHus ca HellepUBaTUBHU (DHHAHCOBH aKTHBU ¢ (PMKCHPAHU WIN yCTAaHOBUMM IUIAILAHUS,
KOUTO HE Ce KOTUpAT Ha aKTHBEH maszap. Te ce oleHsaBaT B oTUeTa 3a (PMHAHCOBO CHCTOSIHHUE 11O TSAXHATA
aMOpTU3UpyeMa CTOHHOCT MPH M3IMOJI3BAHETO HA METo/a Ha e)eKTUBHATA JIMXBA, HAMaJIeHa C HalpaBeHa
obe3nenka. Te3n akTHBU ce BKIIOYBAT B Ipylara Ha TEKYIIUTE aKTHBH, KOTAaTO MAaTYPUTETBT UM € B
pamkuTe Ha 12 Mecena Wiu B eIuH OOWYaeH olepaTHBEH IUKBI Ha ['pymaTta, a ocTaHaiute — Karo
HeTekywu. Ta3u rpyna (MHaHCOBH aKTHUBH BKJIOYBA: IPEIOCTABEHU 3a€MH, THPIOBCKH B3€MAaHUs, IPYTH
B3€MaHUA OT KOHTpArc¢HTW W TPCTH JIMLA, HNapU4YHU CPEACTBA W MAapUYHHW CKBHBAJCHTHU OT OTUYCTA 3a
(UHAHCOBOTO ChCTOsSIHME. JIMXBEHUAT MOXOA MO KPEAUTHTE M B3EMaHHUATa ce TpH3HaBa Ha 0Oaza
edeKTHBHA JIMXBa, OCBEH IIPH KPAaTKOCPOUHHUTE B3eMaHHUs mof 12 mecena, KbIETO NPU3HABAHETO Ha
TaKbB JIOXOJ] € HCOCHOBATEIIHO KaTO HECHIIECTBEHO U B PAMKHUTE Ha O0OMYaHHUTE KPESAUTHHU YCIoBUs. Tok
ce MpeAcTaBs B KOHCONHIUPAHUS OTYET 3a BCEOOXBATHHA aoxoi (B medanbata wmiu 3arybara 3a
roguHara), KeM “Jlpyru moxoan/(3aryom) OT JeHHOCTTa, HETHO .

Dunancosu akmusu Ha pasnojiodicerue u 3a I’lpO()anC6(l

QOuUHAHCOBUTE aKTUBU Ha pa3MONIOKEHHE M 3a Npoaaxba ca HEAepUBATHUBHU aKTHBH, KOWUTO ca
MpeIHAa3HAYeHN C TakaBa IIeJl WA He ca KiIacuuIpanu B apyra rpyna. OOW9YaifHO Te Mpe/CTaBIsIBaT
HEKOTHUPaHU WM OTPaHUYCHO KOTUPAaHHU Ha Oopca akIMH WK ASJIOBE B JIPYTH JIPYKECTBA, MPUIOOUTH C
VHBECTHULIMOHHA LIEJ, ¥ C€ BKIIIOUBAT KbM HETEKYIIMTE aKTUBH, OCBEH aKO HaMepeHueTo Ha ['pynata e na
T'Yl IPOJIaBa B paMKUTE Ha cieaBammre 12 Mecena 1 akTUBHO ThPCH KyITyBad.

(DUHAHCOBUTE aKTHBH Ha Pa3MOJIOKEHHE U 3a poAakOa ce OLeHABaT M0 IIeHa Ha MpUA0OUBaHe, 3aI10TO
ca B JPYXECTBa OT 3aTBOPEH THII, 332 KOUTO € TPYAHO Jla C€ HaMEpsT JAHHMU 32 aHAJIOIOBH IMa3apHU
TpPaH3aKIMU WM TIOpagd OOCTOSATENCTBOTO, 4Ye OBJACIIOTO (DYHKIMOHHMPAaHE Ha TE3HW JAPYKECcTBa ¢
CBBP3aHO C OIPE/ICIICHH HECUTYPHOCTH, 3a J]a MOXE JIa C€ HaNpaBAT JOCTAThYHO PA3yMHH U 00OCHOBAaHU
IBJITOCPOYHH TMPEANON0KEHHS 32 N3YHCIIBAHETO Ha CIpaBeAJIMBaTa CTOMHOCT Ha TEXHHUTE aKlUU 4pe3
JPYTH aNTepHATHBHU OLIEHHYHU METOMM.

JIMBUIEHTH TIO aKIMHM W JSJI0BE, KIacHU(PHUIMpaHW KaTo (DMHAHCOBHM aKTHBH Ha PA3IONIOKEHWE M 32
npoaax0a, ce MpU3HABAaT U OTYUTAT B KOHCOJNUMPAHHS OTYET 33 BCEOOXBATHUS J0X0/I (B mevandaTa win
3ary0arta 3a roJjuHarTa), Korato ce yCTaHOBH, ue | pynara e npumoOuia npaBoTo BEPXY TE€3H JUBUICHTH.

2.24.2. dunancosu nacugu u UHCIMPYMEHMU HA COOCMEEH KANUMA

I'pynara xmacuduuupa IBITOBM HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KamuTal HIM KaTo
(DMHAHCOBH 3JIBIDKCHUSI WIH KaTO COOCTBEH KAlMTAJ B 3aBHCUMOCT OT CBIIHOCTTa M YCJOBHUSTA B
JIOTOBOpPA ChC CHOTBETHUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Dunancosu nacusu

®OHUHAHCOBUTE IIACUBH BKJIIOYBAT 3a€MU (KpC,Z[I/ITI/I), 3aAbJKCHUA KbM NOCTAaBYUIU U APYTH KOHTPArcHTH.
H’prOHa‘IaHHO T€ CC IPHU3HABAT B KOHCOJMAHUPAHUA OTUET 3a (1)I/IHaHCOBO CBCTOSAHHUE IO CIIpaBEIJIMBa
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CTOMHOCT, HETHO OT IIPEKUTE Pa3XOJH IO TPaH3aKIMATA, a MOCIEBAI0 — II0 aMOPTU3UPYEMa CTOHHOCT
no metoza Ha edexkruBHaTa uxsa ([Ipunoxenue Ne 2.14).

2.24.3. Ouensasane no cnpageodIUsa CHOIHOCH
Hskou oT akTuMBUTE M macuBUTE HAa ['pynara ce OLEHSABAT W MPEJICTaBAT/WIM CaMO OIOBECTSIBAT IO

CIIpaBeJIMBa CTOMHOCT 3a IeuTe Ha (PMHAHCOBOTO OTYMTaHe. TakvWBa ca Ha MOBTApAIIa ce (€KEroJIHa)
0a3za — onpeJIesieHU ThPTOBCKU U APYTH B3EMaHUs U 3a]IbJDKCHHS, B3CMaHUS U 33IbJIKCHHUS 110 (PUHAHCOB

JIN3UHT.

CrpaBennmBaTa CTOMHOCT € IIeHaTa, KoATO OW Owia rmoiydeHa MpW Tpoaaxda Ha aKTWB WU 3a
MPEXBBPJISHE HA MACUB MPHU OOMYaliHA CICIIKa MSKIY MMa3apHU YYAaCTHHIIM KbM JIaTaTa Ha OICHSIBAHE Ha
OCHOBEH (WM HaW-uU3roJicH) masap NpU TEeKylu mnaszapHu yciopus. CrpaBemjinBara CTOHHOCT €
M3XOJsIIA IIeHa, He3aBUCUMO JTAJIM Ta3M [IeHa € HEMOCPEJACTBEHO JOCThITHA 32 HAOIIOICHUE HITH OIICHEHA
MPUOIU3UTEITHO Ype3 JAPyra TEXHUKA Ha OICHIBAHE.

W3MepBaHeTo Ha CIIpaBeAMBaTa CTOHHOCT Ce TIPABH OT MO3UIIHATA HA MPE/TON0KCHHUITA U TPEIICHKUTE,
KOUTO OMXa HalpaBWIM MOTCHUIUAIHUTE Ma3apHU YYaCTHUIIM KOTaTo Te OMxa OINpeNesisuId IIeHaTa Ha
ChOTBETHHS aKTHB WJIM IacUB, KaTO CE JIOMYCKa, ue T¢ Ouxa JCWCTBAIM 3a MOCTUTAHE Ha Hal-700pa
CTOTAHCKA M3T0/1a OT HEro 3a TAX.

[Ipn m3MepBaHEeTO Ha CHpaBeUIMBAaTAa CTOMHOCT HAa HE(MHAHCOBU aKTHBM BHHATH M3XOJHATa TOYKA €
MIPEIOIOKEHUETO KakBO OW OMIIO 3a Ma3apHHUTE YYACTHHUIM Hal-TOOpPOTO M Haii-e(pEeKTHBHO BH3MOXKHO
W3I0N3BaHE HA JI/ICHUS aKTUB.

CnpaBe/uinBaTta CTOWHOCT Ha BCHYKH aKTHBH UM IACHBH, KOMTO CE OLECHSIBAT W/WIIM OIOBECTSIBAT BHB
(DMHAHCOBHTE OTYETH IO CIIPABEJINBA CTOMHOCT, Ce KaTETOpU3Upa B PAMKUTE Ha CIIEJHATA iepapXus Ha

CIIpaBCJINBUTE CTOP'IHOCTH, a UIMCHHO!:

e Huso 1 — Kotupanu (HexkopurupaHu) ma3apHd LEHHM HA aKTUBEH Ia3ap 3a WIACHTHUYHH aKTHBU
WIN TIaCUBHY;

e Hupo 2 — OnieHpYHH TEXHUKH, IPU KOUTO C€ M3IMOJI3BAT BXOMAAIIM JAHHU, KOUTO Ca PA3INIHUA OT
JUPEKTHO KOTHPaHU LIEHH, HO ca IPSKO WIM KOCBEHO AOCTBHIIHM 3a HaOII0JIeHHE, BKI. KOTaTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUUTEITHH KOPEKLUH; U

e Huso 3 — OueHbYHH TEXHUKH, IPH KOUTO CE M3IIOJI3BAT BXOAALIN JaHHU, KOUTO B 3HAYUTEIIHATA
CH 4acT ca HeHaOJI0AaeMu.

Ha paraTa Ha ropuniHUAT GUHAHCOB OTYET CHOOPA3HO CUETOBOHATA MONUTHKA Ha ['pymnaTa ce mpaBu ot
OTTOBOPHOTO JIMIE OO aHAIU3 Ha MPEABAPUTEIHO chOpaHa nHGopManys 3a IBUKEHUETO B CTOMHOCTHUTE
Ha aKTHBHTE M MACHUBUTE, KOUTO MOJJIEKAT HA OLECHKA MJIM OIMOBECTSBAHE MO CIPABEUIMBA CTOMHOCT, 3a
THTIA HAJIMYHHU JIaHHH U BE3MOXKHUTE (PaKTOPH 3a HAOJII0JaBaHUTE TPOMEHH, U ce Tpesiara 3a oJ00peHue
HIpeA U3IBJIHUTEIHUS JUPEKTOP MOAX0/a 3a U3MEPBAHE HA CIIPABEJIMBUTE CTOMHOCTH HA ChOTBETHUTE
aKTUBU U NTaCUBU KbM Ta3M JaTa.

2.25. Cezcmenmmno omuumane

OT4eTeH CerMeHT MpeJCTaBisiBa OTTPAaHWYMM KOMIIOHEHT Ha ['pymarta, KOWTO mpenmpriema Ou3HecC
JEHHOCTH, OT KOUTO MOXKE Jla TI0JTydaBa MPUXOIN U TTOHACS Pa3xoIu (BKIFOUYNUTEITHO MTPUXOIU U PA3XOIH,
CBBpP3aHH ChC CJIENIKM C JAPYTd KOMIIOHEHTH Ha ['pymara), YMUTO ONEpaTUBHHU PE3yJTaTH PEIOBHO CE
MPEryexaar OT PbKOBOJACTBOTO B3€MAIIO INIABHUTE ONEPATUBHU PEILIEHUS, IPU B3EMAHETO Ha PELICHUS
OTHOCHO pecypcuTe, KOWTO JAa OBJaT paslperiesieHd KbM CerMEHTa M OLEHSBaHE Ha Pe3yNTaTuTe OT
JNEHHOCTTa My U 332 KOMTO € HaJWIle OT/Ie)HA (PMHAHCOBA HH(OPMAIIHSL.
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JIOKOIKOTO ChIECTBeHA YacT OT mpuxoaute Ha ['pymara ce ¢opmupar or mpogakbaTa Ha MPOTYKITHS,
YHETO MPOU3BOJCTBO € CIEIU(PUYHO, PHKOBOJCTBOTO € TPHUCIIO €AWH CIUHCTBEH CETMEHT 3a OH3HeC
OTYHUTAHE.

2.26. Knrouoeu npubnuszumennu oueHKU u npeonoodycenus ¢ eucoxka necuzyprocm. Ilpeyenku om
onpedensauio 3HauUeHUue npu npuLazane ciemosoonama nonumuxa va I'pynama

2.26.1. Ilpuznaeane u ouenka na nposuzuu

lena 3a npouzsodcmeenu omnaovyu
I'pynara npu3HaBa NMpoOBU3Ms 33 3aKpHBaHE Ha JieTa 3a MPOU3BOJICTBCHU OTMAIBIN U PEKYJITUBHpAHE HA
TEpPeHa, KOTaTO €HOBPEMEHHO Ca HAJIUIIE:
® TIPaBHO 3aJb/DKCHHME TO cwiarta Ha Hapenba ma MuHHCTBpa Ha OKOJHATa Cpella M BOJIMTE
(MOCB) 3a ycnoBuATa M M3UCKBAaHUATA 332 M3TPa)KIaHE W EKCIUIOATallMsl Ha JIena W Ha APYyTd
CHOPBHKEHHSI M MHCTAIAIMY 32 OTIOI30TBOPSIBAHE M 00€3BPEkAaHe HA OTHAIbIH, U

® [IJIaH 3a NPHUBEXKAAHE Ha ACMNOTO B CHOTBETCTBHE C HOPMAaTHBHUTE M3HCKBAaHHUS, OJOOPEH KaTo
BUJIOBE JIEHHOCTH, CPOKOBE U MPOrHo3upyemu croitHoctd oT MOCB, cbriacHo U3UCKBaHUATa Ha
[ocouYeHaTa Imo-rope Hapeaoa.
3a ompegensHe Ha pa3Mepa Ha NpoBU3MATa ['pynara Ha3HauaBa JIMLEH3UPAHU €KCIIEPTU-EKOI03U, KOUTO
W3TOTBST TMPOTHO3HA OIEHKAa Ha Pa3XOAUTE MO BHJIOBE JEWHOCTH, HEOOXOAMMHU 3a W3MbJIHEHHE Ha
3aJbJDKEHUETO U M3JaBaT CHEeUUalIeH AOKIA W IIaH-cMeTka. CyMuTe, KOUTO Ce OYakBa, ue Iie Obaar
YCBOSIBAaHHM 32 CPOK, MO-IIBIBI OT elHa TouHa, ce quckonTupar ([Ipunoxenue Ne 20,27).

Keomu 3a emucuu na napHuKosu cazoee

B kpas Ha Bceku oTdeTeH mnepuon, [IpykecTBOTO-Malika OTYMTAa E€MUTUPAHM KOJIMYECTBA KBOTHU 3a
€MHUCUU Ha MAapHUKOBH ra3oBe. B ciydail Ha peanusupaH HEIOCTUI Ha KBOTH, [[pyxkecTBOTO-Maiika
[pPU3HABa MNPOBHU3MS 3a HACTOSILOTO MYy 3aIb/DKEHHE 3a IpelaBaHe Ha BEPUPHULUPAHUTE KBOTH.
IIpoBu3usATa ce OCTOMHOCTSBA KATO KOJIMYECTBOTO HA HEJIOCTUIA HA KBOTH, YCTAHOBEHO UPE3 CIICLHAJICH
¢dopmymsap — JlokiagBaHe Ha TOAMIIHUTE eMHUCHMHM. HemocTursT e pasnuka Mexny Oe3IuiaTHO
OTITyCHATUTE KBOTH M PEATHO EMUTHUPAHUTE 32 AOKIaABaHUA nepuol. OUeHsaBaT ce M0 TEeKyILH Na3apHu
LEHH KbM JaTaTa Ha KOHCOJNMMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE, a IPOMEHHUTE B pazMepa Ha
3aJbJDKEHUETO CE€ MPH3HABAaT B KOHCOJIMAMPAHHUS OTYET 332 BCEOOXBATHHUS JI0X0J (B Teyandara WM
3arybara 3a roguHara) (ITpunoskenne Ne 27).

Cvoebnu oena

ITo oTkpuTUTE 3aBeneHH ChIACOHM Jeia cpelly JApyxkecTBara oT ['pynara, ppKOBOJACTBOTO Ha I'pymara
CBbBMECTHO C PBKOBOJICTBAaTa HA ChOTBETHUTE JIPY>KECTBA, Ca IIPELEHUIM, CbBMECTHO C aJIBOKAaTUTE UM,
4ye Ha HACTOSIUS €Tal BEPOSATHOCTTA W PHCKOBETE 32 HEraTHBEH M3XOJ OT TAX ¢ Bce omie noa 50 %,
Mopaji KOETO HE ca MPHU3HATH MPOBH3MM 32 3abJDKCHUS MO Jeja B KOHCONWIWPAHHS OTYET 32
¢urancoBoTo cheTostare KbM 31 Mapt 2018 r. (Tpunoskenne Ne 28).

2.26.2. Ilpuznaeane Ha OAGHBYHU AKMUGU

IIpu mpu3HaBaHETO HA OTCPOUCHHWTE JAHBYHM AKTHBH OT PBKOBOJACTBOTO Ha I'pymara e oleHsBaHA
BEPOSITHOCTTA OTJCIHUTEC HAMASIEMH BPEMCHHH PA3MKH Ja UMAT OOpaTHO MPOSBICHUE B OBJCHIC U
BB3MOYKHOCTHTE Ha BCIKO OT ApYXecTBaTa OT Ipymara aa TeHepupaT B MEPCHEKTHBA IOCTATHYHO
JAHBYHU TIeYaiOW 3a TAXHOTO KOMIICHCHpPAHE Cpelly Te3d meyanOu. 3a JABIICPHU JPYKECTBA, KOUTO
MPOABIDKABAT Jla OTYMTAT 3aryOM Ipe3 TOCIEAHNTE TOJUHH, PHKOBOACTBOTO Ha I'pymaTa e mpeneHwmIo
KbM JlaTaTa Ha M3/1aBaHEe HA KOHCOJIUIMPAHUS OTYET 3HAYMTEIIHUTEC HECUTYPHOCTH, KOMTO ChIIECTBYBAT
OTHOCHO JIaJTd U IOKOJIKO B PAMKHTE Ha KpalHUs IEPUOI, ONPECICH ChC ChOTBETHUTE MECTHH JTAHBYHU
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3aKOHOJIATEJICTBA 3a IPEHACSHE Ha JaHbYHM 3aryOu, Te3W JApYyXKecTBa Ie Morar Jia TeHepHpar
JocTaTbuHa obnaraeMma mevasnba. B pesynraT Ha TO3M aHalM3 TO € B3€JO pEUICHHE Ja He NpU3HaBa
aKTHBH TI0 OTCPOUYCHHU IaHBIM B KOHconWmupaHus (uHaHcoB ordeT KbM 31.12.2017 1. B pasMep Ha
1,047 x.nB. (2016 r.: 7,067 x.18B.).

2.26.3. Obe3uenku na 63emanus
OO0e3lieHKa HAa THPTOBCKHM B3EMaHHs C€ OTYHTA, KOTaTo ca HalWIe OOCKTHUBHHU TOKA3aTeJICTBA, Ue

IpY’KECTBOTO HsAMa Ja MOXe Ja chOepe Isuiata cyma IO TAX ChIVIACHO OPUTMHAIHHUTE YCIOBHS Ha
B3eMaHUATA. 3HAYUTEITHA (PUHAHCOBH 3aTPYAHEHUS Ha JUTHKHHUKA TI0 B3EMAHETO, BEPOSTHOCT JUTHKHUKHT
Jla BIe3e B MpoLeaypa MO HEChCTOSTEIHOCT, WM JApyra ()MHAaHCOBAa PEOpraHM3allys, MpOocpovHe B
IUTanianeTo nosede or 90 JHHM ce B3eMar IMOJi BHUMaHUE OT PHKOBOJCTBOTO, KOTaTO CE& OMpeaeis W
kinacuuImpa TageHo B3eMmaHe 3a oOesneHka. CroifHOocTTa Ha oOe3leHKaTa € pasjiuKaTa MEXIY
OanaHcoBaTa CTOMHOCT Ha JaJeHOTO B3€MaHE W CeramiHara CTOMHOCT Ha MPOTHO3MpaHUTEe ObIeIIn
MapUYHU TOTOIH, TUCKOHTHPAHH 110 OPUTHHAICH e()eKTUBEH JIMXBEH MPOIEHT. 3a IeNTa ce pa3paboTBar
BapHaHTH Ha MPOTHO3H, Ype3 KOUTO CE€ OTYUTAT Pa3IMYHHUTE MPEAIONOKEHUS 32 PUCKOBE, HECUTYPHOCTH
U BCPOATHOCTHU 3a 6’I)Z[€H13Ta pcajin3anusdg Ha IMMapUIHUTE II0OTOIU. Tes3n BapuaHTU C€ aHallu3upar
BHUMATEIHO OT PBKOBOJCTBOTO M PE3YNTATUTE OT TAX CE€ MPETeryiaT TPH H3YHCICHHETO Ha
BB3CTaHOBHMATa CTOMHOCT Ha IMPOCPOUYCHUTEC B3CMAHU.

Bsemanmsra, npeneHeHn kato HecwOupaemu ce obOesuensBar Ha 100%. bamancoBata cToifHOCT ce
KOpUTHpa Ype3 M3MOI3BAHETO Ha KOPEKTUBHA CMETKA, KBJIETO CE HATPYIIBAT BCUUKH OOE3ICHKH, a CyMaTa
Ha 3ary0ara oT oOe3lieHKa 3a MepHoja ce MpH3HaBa B OTYETa 3a BCEOOXBATHHSA JOXOA KbM APYTH
pasxonu. B cnydyanTe Ha mocieBamo Bh3CTAaHOBABAHE Ha 00E3IIEHKA TO CE MOCOYBA KbM JPYTH JTOXOIH
3a CMETKa Ha HaMmaJieHHe Ha KopekTuBa. Koraro naneHo B3eMaHe c€ MpeleHH KaTo HaIbJIHO
HEChOMpaeMo, TO Ce U3IMUCBA 32 CMETKA Ha KOPEKTHBA.

2.26.4 Obe3yenka na mamepuannu 3anacu
B xpas Ha Bcska (puHAHCOBa TOAMHA JpyKeCTBaTa OT I'pyrnara M3BBPIIBAT MpErJie] Ha ChCTOSHHETO,

CpPOKa Ha TOJHOCT M M3IO0J3BacMOCTTAa Ha HAJMYHUTE MaTepUalHuTe 3amacu. llpm ycraHoBsBaHEe Ha
3amacy, 3a KOUTO € MPEIEHEHO, Ye CBIIECBYBa TOJsIMAa BEPOSATHOCT Ja HE OBJAT pealu3HpaHd IIo
ChIIECTBYBaIaTa UM OaJaHCOBA CTOMHOCT B CIIeIBAIIMTE OTYETHHU MEPHOIH, ChIUTE CE 00E3LEeHABAT 1O
HETHA pealln3upyemMa CTOWHOCT.

2.26.5.Akmroepcku uzuucienus
[lpu ompenensiHe Ha ceramHaTa CTOWHOCT HAa JBITOCPOYHUTE 3aIBIDKCHUS KbM IMEPCOHANA IPH

MIEHCHOHHUPAHE ca W3IOJI3BAHM BCSKa TOJMHA W3YMCICHUS Ha CepTHOUIMpPAHH aKTIOepu, Oa3upaHH Ha
TPE/NOI0KEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YeCTBO Ha IepCoHala, Ob/IeII0 HUBO HAa paOOTHH 3aIuIaTH U
JIMCKOHTOB (DaKTop.

2.26.6.00e3uyenka Ha HemamepuaanHu AKMUGU

B kpas Ha Bcska ¢uHAHCOBA rojMHa JIpyXecTBaTra OT ['pymnara M3BBLPIIBAT Mperiies 3a o0e3leHKa Ha
HEMaTepUATHUTE aKTUBU. B pe3ynTar Ha TO3W Tperiie]] PhKOBOJICTBOTO NpEIEHS, Jalld ca HauIle
ycIioBUs 3a 00€3IIEHKA U NP YCTAaHOBSBAaHE HA TAKWUBA ycIoBHA J[pykecTBara B rpymnara OTYHUTAT Pa3Xxoj]
3a 00e3lieHKa Ha HeMaTepHallHi aKTUBH B OTYETa 32 BCEOOXBAaTHUSA J0X0/ (B nedyajdara wim 3arydara 3a
TOJINHATA).
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3. [Ipuxoan

IIpomax6u B cTpanara
IIpomax0u M3BHH cTpaHaTa

IIpooasricou no npodykmu — 6 cmpanama

Amonues Hutpat —EO Top
NPK EO Top

AMOHSK

Harpues Hutpat
Boriepoaen auokcua
AMoHsYHa BoJa

A30THa KUCeIuHA

AMOHHEB XUIPOTEHKapOOHAT

Apyrn

IIpooasicou no npodykmu — u3evH cmpanama

Amonues Hutpar - EO top
AMOHSIK

AMOHHUEB XUIPOreHKapOOHAT
Hatpues nutpar

AMoHsIYHa BoJa

31.03.2018 31.03.2017
BGN *000 BGN *000
31,632 39,487
33,943 27,864
65,575 67,351
31.03.2018 31.03.2017
BGN '000 BGN '000
30,501 37,460
345 947

320 384

277 333

11 187

39 62

65 49

49 41

25 24

31,632 39,487
31.03.2018 31.03.2017
BGN *000 BGN *000
21,927 18,292
10,465 8,278
925 717

626 567

- 10

33,943 27,864
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4. JIPYTH JOXOJM/3ATYBH) OT JIEMHOCTTA, HETHO

31.03.2018 31.03.2017

BGN '000 BGN '000

[Tpuxoau ot npoak6a Ha CTOKH 25 19
OTueTHa CTOMHOCT Ha MPOJAJAEHU CTOKH (20) (14)
Ieuanba om npooasicoa na cmoxu 5 5
[Mpuxoau ot npogaxx6a Ha IMA 23 1
banancoBa ctoiiHOCT Ha poaanenu JMA - -
IHeuanba om npooasicoa na JIMA 23 1
[Tpuxoau ot npoaxk6a Ha MaTepHaH 21 13
OTt4eTHa CTOHHOCT Ha MPOAAICHU MaTEPHATH an ©)]
Ieuanba om npodasicoa na mamepuanu 4 4
[IpaBuTencrBeno puHaHCHUpaHE 709 679
[Tpuxomu ot mpomaxda Ha yCIIyTH 106 127
[Mpuxomu ot nukBuaanus Ha JIMA 10 6
(3ary6a)/meyanba OT KypcOBH pa3jiuKu (355) (1,191)
Hpyru 9 25
511 (344)

Hpaeumeﬂcmeeuomo qbunancupaue BKJIFOYBA:

e OunaHcHpaHe 3a ejgekTpoeHeprus B pasmep Ha 700 x.iB. (31 mapt 2017 1. — 670 x. 71B.) -

NpeaAcTaBjIsABa IIPaBUTCJICTBEHA IIOMONI 3a HaMaIsBaHEC Ha TEXECTTa, CBbHp3aHa C

pa3xoauTe 3a SHEpPrus OT Bh30OHOBSICMM W3TOYHUIIM, 33 KOATO J[pykecTBOTO-Maiika ¢

KaHauaaTCcTBaJIo I10 Hape;[6aTa 3a HaMaJIsIBaHC Ha TCXKECTTA, CBbp3aHa C pa3sXxoAuTE 3a

CHEprusg OT BB300OHOBSIEMH HU3TOYHUIIH.

e duHaHCHpaHE 1O OMNEpaTHBHU TIpOrpaMH 3a OOEKTH, CBBpP3aHH C EHepruiHara

edexTHBHOCT Ha J[pykecTBOTO-Maiika Ha ctodHOCT 9 X. nB. (31 mapr 2017 1. — 9 x. nB.).

(TTpunoxenne Ne 21).

Ilpuxooume om npooarcoa Ha yciyzu BKIIOYBAT: 31.03.2018 31.03.2017
BGN '000 BGN '000

[Tpuxomu ot Haemu 49 37
MaHeBpeHu yciyru - 34
OxpaHurenHa AeiHOCT 10 11
TpancnopTau ycayru 5 5
Hpyru 42 40
106 127

[IpomamenuTe ABATOTpAitHM aKTUBH Ca OCHOBHO BEIOMCTBEHU JKHIJIHINA W aBTOMOOMIIH COOCTBEHOCT Ha

HpyxecTBOTO-MaMKa.
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Ileuanoama om npoodarxcoa na mamepuanu GKIUEA:

Macno orpabotreHo
Hpyru

5. PA3XOJHU 3A CYPOBUHU U MATEPHUAJIN

Pazxooume 3a CypoeuHu u mamepuaiu BKJIOYBaT:

OCHOBHHU CYpOBHMHHU U MaTepHaIu
I'opuBa u eneprus
CrniomarartenHyu MaTepuaiu
PezepBHu uactu

Hpyru matepuanu

OcHosHume CypoéuHnHu u mamepuaiu BKIOYBAT:

IIpuponex ras
Ambanax

[InaTuna

Marnes3ur
OmMacnurenu

Copa kanuHupaHa
HarpueBa ocHoBa
Mounoamonues ocdar
MeTunaueraHonaMuH
Karanuzatopu

CspHa KucenmHa
Kanues xnopun

Bap neracena
Kanmues kap6onat
AmMoHueB cyngar
Jpyru cypoBHHU U MaTepuain

31.03.2018 31.03.2017
BGN '000 BGN "000
2 3

2 1

4 4
31.03.2018 31.03.2017
BGN '000 BGN "000
45,822 38,000
4,582 3,708

405 140

148 98

106 121
51,063 42,067
31.03.2018 31.03.2017
BGN '000 BGN '000
42,228 34,224
1,328 1,406

405 351

382 366

373 338

247 309

218 125

176 383

168 123

88 73

70 65

35 79

28 24

18 52

12 5

46 77

45,822 38,000
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6. PA3XO/IM 3A BbHIIHH YCJIYI'!

Pazxooume 3a evnuwinu yciyeu BKIIIOUBAT:

Tpaucnopt

Mopcko HaBio

Xamanue 1 NIPUCTaHUIIHU Pa3XOau

O6paboTtka Ha ToBapH

3acTpaxoBKH

Koncynrtantcku yciyru

Pemont Ha JIMA

[ToxapHa Ge30macHOCT

JlaabIn ¥ TaKCH

AOOHaMEHTHO 00CTy)KBaHE H TEXHHUYECKH KOHTPOJ
OrnepaTUBEH JIU3UHT

IlouncTBaHe U O3€IEHABAHE

bankoBH Takcu

Komynukanus
Onon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN
Kypcose, kBanudukamnus

Hpyru ycayru

7. PA3XOJU 3A ITIEPCOHAJIA

Pazxooume 3a nepconaia BKIIIOYBAT:

Bb3narpaxxaeHus
ConanHu OCUTYPOBKH
[IpenocraBeHa XxpaHa Ha MepcoHaa ¥ MPUI00UBKH

Hauucnenn CYMH 3a OBJITOCPOYHHU 3aIbJDKCHUA Ha NEpCoOHAIa

31.03.2018 31.03.2017
BGN '000 BGN '000
2,519 2,643

955 107

371 26

316 164

293 276

215 255

180 202

171 171

89 195

72 75

71 81

62 65

38 39

16 19

12 13

8 12

77 79

5,465 4,422
31.03.2018 31.03.2017
BGN '000 BGN '000
5,590 5,011
1,190 1,043

283 330

216 74

7,279 6,458

32



I'PYITA HEOXUM

NPUIOXKEHUA KbBM KOHCOJIMJIUPAHUSA PUHAHCOB OTUYET KbM 31.03.2018 r.

8. JAPYI'! PA3XOJIM 3A JEWHOCTTA

/Jlpyzume pa3zxoou 3a deiinocmma BKIIOYBAT: 31.03.2018 31.03.2017
BGN '000 BGN '000

Teky1r pa3xo/; 3a BITICPOJJHA EMHCHU (KBOTH 32 BPEJIHU ra3oBe) 1,819 876
Br3narpaxkaenus Ha uieHoBe Ha CJ| 24 24
KomauaupoBku 20 42
Bpak Ha MaTepuany v MpOAYKLHUS 19 19
IIpencraBUTEIHE MEPOTIPUATHS 6 10
Henpusnar ganbuen kpeaut no 1J1C 6 8
Banancosa croiiHocT Ha oTncanu JJIMA - 4
Jpyru 53 46
1,947 1,029

9. ®UHAHCOBH PA3XO/HU

®unancosuTte pazxoau kbM 31 mapt 2018 r. npencTaBiaBaT pa3xoAu 3a JIUXBU M0 TMOJIYYEHH 3a€MU B
pa3mep Ha 125 x.aB. (31 mapt 2017 1.: pa3xou 3a JIMXBH IO MMOJIYYCHHU 3a€MH B pa3Mep Ha 174 X.JB.).
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10. UMOTHU, MAILIMHU U OBOPY/IBAHE

Mawunu, cvopvicenus u Pasxoou sa
3emu u cepaou » COOp Tpancnopmuu cpedocmea Jpyzu npuoobueane u agancu Obuwo
obopyosane
3a /IMA
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000
Omuemna cmoiinocm
Caajo ua 1 sinyapu 23,016 22,527 166,345 162,393 8,806 8,972 1,226 1,234 4,537 2,886 203,930 198,012
IIpunoburu - 78 - - - 121 - 1 970 6,969 970 7,169
Ormucarn - (52) - (346) (246) (282) @) (34) (514) (249) (1,228)
Tpancdep ot pazxoau 3a
npuI00uBaHe - 463 35 4,309 - - 12 32 (47) (4,804) - -
EdexT 0T KypcoBH pasiuku ) ) @) (11) @ ©) @) @) ) ) ©) 23)
Cauo na 31 mapt 23,016 23,016 166,378 166,345 8,558 8,806 1,233 1,226 5,460 4,537 204,645 203,930
Hampynana amopmu3sayus
Caunpo na 1 sinyapu 9,209 8,518 99,702 90,137 7,038 6,581 1,100 1,083 - - 117,049 106,319
Hauncnena amoprisauis - sa 187 730 2,464 9,887 179 742 15 55 - - 2,845 11,414
roguHaTa
Hauncnena o6esienka - - - - - - - - - - - -
Ornucana o6e3leHKa - . - 3) - - - - - - - ®3)
OTmHCaa aMOopTH3AILS - (39) - (316) (246) (282) @) (34) ) ) (248) (671)
EdexT 0T KypcoBH pasiuku ) ) ) @3) @) 3) @) @) - - 5) (10)
Cano na 31 mapr 9,396 9,209 102,165 99,702 6,969 7,038 1,111 1,100 - - 119,641 117,049
ﬁz;f:"”“” cmoinocm na 31 13,620 13,807 64,213 66,643 1,589 1,768 122 126 5,460 4,537 85,004 86,881
Banancosa cmoiinoem na 1 13,807 14,009 66,643 72,256 1,768 2,301 126 151 4,537 2,886 86,881 91,693

AHyapu
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KbMm 31 mapt 2018 r. awiarorpaiiHure MaTepHaiHd aKTHBHM Ha ['pymara BKJIIOYBAT 3€MHU Ha CTOMHOCT
3,630 x. nB. (31 mekemBpu 2017 r.: 3,630 x. nB.) u crpagu ¢ OamancoBa croitHocT 9,990 x. nB.
(31 nexemspu 2017 r.: 10,177 x. 1B.).

Ksm 31 mapt 2018 1. B cheTaBa Ha ABJITOTPAWHUTE MATEPHAIHN aKTUBHU Ca BKJIFOUCHU aKTHBH, KOUTO Ca
aMOPTHU3UPAHHU HAITBJIHO, HO MPOABIDKABAT Jla C€ U3IMOA3BAT B CTOMAHCKATA ICHHOCT ¢ OTYETHA CTOHHOCT
32,765 x. nB. (31 nexkemBpu 2017 r.: 29,440 x. 1B.).

Ksm 31 mapr 2018 uma yupeneHu JOroBOpHA MIIOTEKA HA HEABMKMMU MMOTH C OallaHCOBAa CTOMHOCT
5,735 x. nB. (31 mexemBpu 2017 r.: 5,801 x. nB.) U 3aJ0r Ha MallMHU W CHOPBKEHHS ¢ OaraHcOBa
crorinoct 10,156 x. nB. (31 gexemepu 2017 r.: 10,559 x. 11B.) kato oOe3meUEHHUE 110 MOJ3BaHU OAHKOBU
kpenuty ([Ipunoxenue Ne 22)

Kbm 31 maprt 2018 r. pasxoaute 3a mpuaoOMBaHE Ha IBJATOTPAHHH aKTHBHM BKIIIOYBAT MPEIOCTABCHH
aBaHCH Ha J0CTaBuuIlk B pa3mep Ha 2,384 x. nB. (31 aexemBpu 2017 r.: 2,255 X.JIB.) ¥ OTKPUTH MPOEKTH
3a 3,076 x.;1B. (31 nekemBpu 2017 r.: 2,282 x.71B.).

OTKpHUTHTE MPOEKTH Ca KAKTO CJIe/IBa: 31.03.2018 31.12.2017

BGN '000 BGN '000
Odwucwh, rapaxk, CKIaa U Mara3uH 1,968 1,579
En.renepaTop 3a aBTOHOMHO aBapHifHO ell.3axpaHBaHe B I.AM-76 529 -
[IpeuncrBane Ha nHGUITPaAT OT Jlero 3a MPOU3BOACTBEHH OMACHH 351 351
TBHPAY OTIIaAbIN B HeyTpanu3anuonHa cTaHIus
Usrpaxxgane Ha cucTeMa 3a yIpaBleHHe Ha YOBEIIKUTE PECYpCH 62 62
Ha 0a3a nporpamen npoaykr BORA BUSINESS SUITE
Pasnpenenurenna u TpanchopmaropHa nojacranius PTII-8 60 60
Ludpoa Bp30yauTeNIHA cHcTeMa B 11.628 40 -
Hpyru o0exTH 66 230

3,076 2,282
11. HEMATEPUAJIHU AKTUBHA
Cogpmyepu Bb:M”ZIZ ZZHu Oouwo

Omuemna cmouinocm
KbMm 1 sinyapu 2017 912 - 912
[Tpunobutu 98 1,337 1,435
Otnucanu - (1,337) (1,337)
Edekt oT KypcoBH pa3iuku Q) - 1)
31 nexemBpu 2017 1,009 - 1,009
Ipunoburu 19 - 19
Ornucanu - - -
EdekT 0T KypcoBH pa3iuKu ?3) - 3)
31 mapt 2018 1,025 - 1,025
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Hampynana amopmu3sayusn

KbMm 1 simyapu 2017
Hauucnena amopruzanus
OTnrcaHa aMOpPTH3ALUS
Hauncnena o6e3rnenka
EdexT ot KypcoBu pa3nmuku
31 nexemBpu 2017
Hauucnena amopruzanus
OTnrcaHa aMOpPTH3ALUS

EdexT ot kKypcoBu paznuku
31 mapt 2018
BanancoBa croiinoct kbM 31 nexemBpu 2017

BasancoBa croiiHoct kbM 31 mapr 2018

Emucuu 3a NnAapHuKosu cazoee

704 704
42 42
148 148
@ @
892 892
17 17
©) G
906 906
117 117
119 119

KoM 31 mapt 2018 1. pyxectBoTo HsAMma 3akyreHu emucuu (31 mexemspu 2017 r.: 134 x.TOHa eMucHH

Ha croitnoct 1,337 x.1B.).

12. MATEPUAJIHM 3AITACH

Marepuanu

I'otoBa npoaykius
He3zapbpiieHo mpon3BoACTBO
Croku

Mamepuanume BKIIOYBAT:

biaroponnu metanu
PesepBHu yacTu u narepu
CrniomararenHyu MaTepuaiu
OcCHOBHHM MaTepuau
Ambanaxau MaTepraIn
Karanuzatopun
ABTOMOOWIIHY TYMH

Hpyru matepuanu

31.03.2018 31.12.2017
BGN’000 BGN’000
21,352 21,213
14,406 5,055
3,914 2,734

11 9

39,683 29,011
31.03.2018 31.12.2017
BGN’000 BGN’000
8,414 8,767
5,187 5,057
3,575 3,609
2,801 2,483

896 727

185 269

35 39

259 262

21,352 21,213
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OcHoéHu mamepuaiu

Awmonues cyngar

Kanues xnopun
MonoamonueB ocdar
OmaciuTen 3a aMOHHUEB HATpAT
Copa KanuHupaHa
Marnesur

XUMUKaNu, KaTaau3aTopu
Kammmer kapbonat
Harpuesa ocHoBa

Bap neracena
MeTunaueTraHoIaMuH

Hpyru

I'omosama npodykyus ce CbCTOH OT:

AmonueB Hutpat — EO Top
AMOHHEB XUIPOTeHKapOOHAT
AMOHSIYHA BOJa

HanI/ICB HUTPAT — TCXHUYCCKU

Hpyru

He3zasevputenomo npouszeo0cmaeo ce CbCTOU OT:

AMOHSK
A30THa KHCcelnHa

AMOHHEB HUTpAT-TIJIaB

Hpyru

31.03.2018 31.12.2017
BGN’000 BGN’000
1,009 1,021

587 18

302 128

172 124

171 150

147 485

93 93

69 85

50 47

28 25

12 179

161 128

2,801 2,483
31.03.2018 31.12.2017
BGN’000 BGN’000
14,222 4,916
137 99

16 17

14 14

17 9

14,406 5,055
31.03.2018 31.12.2017
BGN’000 BGN’000
2,540 2,407

352 243

41 6

981 78

3,914 2,734

Kem 31 mapr 2018 mma yupenenu 3aio3u Kato oOe3ledeHHe MO MOJM3BaHM OAHKOBU KPEAHTH BHPXY

CJICAHUTC MATCPpUAIHU 3allaCu:

e bnaropomau metanmu — 8,414 x. nB. (31 mekemspu 2017: 8,767 x. 1B.);

e [oroBa npoaykuus (amonueB HUTpar) — 14,222 x. nB. (31 nexemspu 2017: 4,916 x. n8.);

e HesaBbpiieHo npousBocTBO (amoHsK) — 2,540 x. nB. (31 nexemBpu 2017: 2,407 x. 1B.).
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13. TBPTOBCKH B3EMAHUSA U ITIPEJOCTABEHU ABAHCH

Bsemanwust mo npoaxOu OT KIMEHTH B Iy:KOMHA
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOnHa
B3emanns mo npoaaxOu OT KIMEHTH B CTpaHaTa
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B CTpaHaTa

IIpenocTaBern aBaHCH 3a TOCTaBKa B Uy)KOMHA
IIpenocraBeHu aBaHCH 3a JOCTaBKa B CTpaHaTa

31.03.2018 31.12.2017
BGN 000 BGN '000
9,033 5,855
(3,335) (3,610)
162 165

1) 1)

6,759 2,409
1,011 1,078
3,735 357
11,505 3,844

I'pymara e onpenenuia oonmdaeH KpeauTeH Mepro/l, 32 KOWUTO He HAYMCIISABA IMXBH Ha KIMEHTUTE 10 365

nHU. 3abaBa cieq TO3U CPOK € mpuera oT I'pymara karo MHAMKATOp 3a oOe3leHKa. PHKOBOICTBOTO

MpeLCHsABa C’b6I/IpaeMOCTTa KaTO aHaJIM31pa CKCIIO3UIMATA HAa KIIMCHTA, Bb3MOXKXHOCTUTEC 3a IOTaCABAaHE U

B3€Ma pCIICHUE OTHOCHO HAYUCISIBAHETO Ha O663LI€HK21.

[Ipuerara ot I'pynara nonutuka 3a omnpeeisiHe Ha 00MYaeH KPEAUTEH MEPHOJ € CBbP3aHa ChC CE30HHUS

XapakTep Ha TMpOU3BEXKIaHAaTa M INpoAaBaHa IMPONYKIHSA (TOpOBe, MNpeAHA3HAYEHH 3a CEeJICKOTO

CTOIIAHCTRO).

14. CBbP3AHU JINIIA

Bzemanusma om cevpzanu auya koM 31.03.2018 r. ca B pazmep Ha 24 x.iB. u ca B jieBa (31.12.2017 r.:

B pa3Mmep Ha 9 X.JIB. H ca B JICBa).

15. IPYI' B3BEMAHMUSA U IPEAIIVIATEHH PA3XO/IN

JIJIC 3a Bp3cTaHOBSIBaHE

O6e3nenka Ha JIJIC 3a Bp3cTaHOBSIBaHE
IIpenmiarenu pasxoau

Bsemanust ot ciyxuTenu

Jeno3utu u rapaHiuu

CpaeOHU U IPUCH/ICHN B3EMaHHS

O0e31eHKa Ha ChJCOHM U IPUCHICHU B3EMaHUS
Bsemane o ¢uHaHCHpaHE 3a €IEKTPOSHEPT S
I"apanmm o cpaeOHYU nena

O0e311eHKa HA TapaHINK [0 ChACOHU J1ena

Hpyru

31.03.2018 31.12.2017
BGN '000 BGN 000
4,756 1,332
(35) (38)

509 604

131 15

9 8

11 11

1) 1

- 943

708 763

(708) (763)

106 90
5,486 2,964
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JJIC 3a Bp3cTaHOBSIBAaHE BKJIIOUBA:

o JIJIC 3a Bb3CcTaHOBSIBaHE Ha JAPYKECTBOTO-Maiika — 4,665 x.B. (31.12.2017 r.: 1,294 x.71B.).

o JI/IC 3a Bb3cTaHOBsIBaHE Ha AbIIEPHH ApYyxecTBa B Typrus — 56 x.iB. (31.12.2017 r.: Hsima).
Coimsr mie ce npucnana ot JI/1C no mpogaxOu Ha APYKECTBOTO.

Ilpeonnamenume pazxoou ce CbCTOSAT OT:

31.03.2018 31.12.2017

BGN '000 BGN '000

3acTpaxoBKU 257 530
IIpenmnarenu pa3xoau 3a 00paboTKa Ha KOpadu 223 -
AOoHaMeHTH 18 19
DUHAHCOBH Pa3X0aH 3a OBICIIH IIEPHOIH - OAHKOB KPSIHUT - 46
Jpyru 11 9
509 604

HpeIlHJ’IaTeHI/ITe pa3xoau 3a 3aCTPaxoBKU U aboOHaMEHTH Cce MMpU3HaBaT KaTO TCKYIIX Ha paBHU YaCTU
mpes3 ciacaBalius OTYCTCH IEPHUOI.

JIemo3UTHTE U TapaHIMKUTE Ca OCHOBHO BBB Bpb3Ka ChC ChacOHu mena B Typrws (ITpumoxenne Ne 28).
lapannus mo cpaedHo aeno B Typuust e o0e3leHeHa MOpay ChIECTBEHATa HECUTYPHOCT B U3X0/a OT

cpaebHoto neno. [pe3 2016 r. nenoto e credeneHo Ha MECTHa WHCTAHIMA U 00KaJIBaHO OT HacpelIHaTa
crpana (ITpunoxerue Ne 28).

B3emanusTa OT CIIyKUTENN NPEACTABISBAT IPEJOCTABEHHU CIIYKEOHH aBaHCH.

16. HAPUYHMU CPEJACTBA U ITIAPUYHU EKBUBAJIEHTH

31.03.2018 31.12.2017

BGN '000 BGN '000

Pasmiamarenan cMeTkn 16,265 26,945
[TapuuHu cpencTBa B Kaca 35 26
16,300 26,971

17. KAIIUTAJI 1 PESEPBHU

Ocnosen akyuoHepeH Kanuma

Ksm 31 mapr 2018 r. perucrpupanusT aknuoHepen kamutan Ha Heoxum AJl Bp3nu3a Ha 2,654 X.JB.,
pasmpeneneH B 2,654,358 0OMKHOBEHU MOMMEHHH aKIUW C TIPaBO Ha IJiac, MOJy4YaBaHe HA JAUBHUJICHT U
JIMBUJIAIIOHEH 571 C HOMHHAIHA CTOMHOCT Ha akmus 1 JB.

Oopamno uskynenHume coocmeenu axuyuu ca 68,394 6pos B pasmep Ha 3,575 x.B. (31.12.2017 r.:
68,394 6p. — 3,575 x.11B.).

3axonosume pezepsu (pono Pezepeen) ca GopMupaHu OT pasmlpeseieHHe Ha medandarta, ChIIIACHO
M3HUCKBaHUATA HA THPTrOBCKYSI 3aKOH U YCTaBa Ha JPYKECTBOTO-MaliKa.
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Pesepsume om npeuzuucienue Ha YyicoeCMpaHHu OeiiHOCMU BKIIOYBAT €EKTUTE OT MPEUIUNCICHUS

Ha (I)I/IHaHCOBI/ITC OTYCTH Ha UYXIACCTPAHHUTE APYKECTBA OT MECTHA BaJlyTa BbB BajlyTaTa Ha IIPCACTABAHE

Ha 'pynara.

Komnonenm om npeu3uucijienue Ha 3A0BIHCEHUECMO KbM nepconala npu neHCUOHUpPAane q)OpMI/IpaH

BBB Bpb3Ka ¢ m3uckBanmsaTa Ha MCC 19 (ITpunoskenue Ne 2.18).

18. bJITOCPOYHU BAHKOBHU 3AEMUA

31.03.2018 31.12.2017
BGN '000 BGN '000
ABJArocpoyHu 6aHKOBM 3aeMHU 4,538 4,538
KparkocpouHa yacT Ha IBJITOCPOYHU GAHKOBH 32eMHU
BankoBu 3aemu 4,299 5,487
Pa3cpoyenu Takcu 3a yrpaBJieHHE U aIMUHUCTPUPAHE HA 3aEMU (15) (25)
4,284 5,462
OO0110 321BJIKEeHHS 10 0AHKOBH 3ae€MH 8,822 10,000
YcnoBusTa, MPU KOUTO €a OTITYCHATH 3aEMHTE Ca KaKTO CIIe/IBA:
3aem  31.03.2018 31.12.2017 Jozosopena Iaoesnc Juxeen npoyenm
X. 16. X. J16. cyma 6v6
sanyma

2,948 3,627 16,344 x. n8 20.04.2019 1 M SOFIBOR mutoc 3,25 nyHKTa TOAMUIITHO
2,083 2,331 4,000 x. 18 20.04.2020 3 M SOFIBOR mtoc 3,25 myHKTa FOJHIITHO

765 1,021 4,100 x. 18 20.12.2018 1 M SOFIBOR mutoc 3,25 myHKTa TOAMIITHO
3,026 3,021 5,900 x. n8 20.06.2022 3 M SOFIBOR mtoc 2,60 myHKTa FOJHUIITHO
8,822 10,000

A wWwN PR

Cpe,Z[CTBaTa Ca OTIIyCHAaTHh OCHOBHO 3a OOHOBSIBaHE U PEKOHCTPYKIUA HA ITPOU3BOACTBEHUTC MHCTAJIAIIUN

3a aMOHSIK B I[pyx(eCTBOTO.

Hbarocpounute u kparkocpounu 3aemu ([Ipunoxenue Ne22) ca o0Oe3rneueHH ChC CIICTHUTE AKTHBH,

coOcTBeHOCT Ha JIpy»KecTBOTO:

HEJBIKMMHU UMOTH ¢ OanaHcoBa ctoiHoCT 5,735 x. nmB. (31 nexemspu 2017: 5,801 x. nB.)
(ITpunoxenne Nel0);

obopynsane ¢ 6amarcosa croiHocT 10,156 x. 18.(31 mexkemspu 2017: 10,559 x. 71B.)

(ITpunoxenne Ne 10).

OnaroponHu metanu ¢ OamancoBa croitHocT 8,414 x. nB. (31 mexemBpu 2017: 8,767 x. iB.)
(ITpunoxenne Ne 12).

roTOBa MPOAYKIUS — aMOHHEB HHUTpAT ¢ OamaHcoBa croiHOCT 14,222 x. 1B.(31 nexemspu 2017:
4,916 x. n8.) (ITpunoxenue Ne 12).

HE3aBBPIIEHO MTPOU3BOCTBO — aMOHSIK ¢ OaaHcoBa ctoiHOCT 2,540 x. nB.(31 gexemBpu 2017: 2,407
x. 71B.) (ITpunoxenue Ne 12).

MOCTBIUICHUS OT OBJCIIM B3eMaHHUS 1O CKJIIOYCHH JOTOBOPH 3a Mpojaxkba Ha CTOWHOCT 10
60,000 x. nB. (31 nexemspu 2017: 60,000 x. 1B.).
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19. AbJITOCPOYHHU 3AABJKEHUSA KBM JOCTABUNIIN

BKITi0YeHHTE B KOHCOMHIUPAHUS OTYET 38 (PMHAHCOBOTO CheTostHUE KbM 31 mMapT 2018 1. aparocpounu
3abJDKEHHS 110 (PMHAHCOB ITU3UHT B pa3Mep Ha 23 x.1B. (31 gexemspu 2017 1.; 23 X.JIB.) ca 0 JOTOBOPH
3a nmpuaoOuBaHe Ha aBTOMOOMIH. Te ca MpeACcTaBeH! HETHO OT Jb/DKMMATa JIMXBA U ¢a KaKTO ClIe/IBa:

Cpox 31.03.2018 31.12.2017
BGN "000 BGN "000

Jlo eqna roguHa 19 32
Han enna roguna 23 23
42 55

MuHHMaTHATE TU3UHTOBH IUTAIAHMS 110 (I)I/IHaHCOBI/Iﬂ JIM3UHI Ca ABJDKMMH KaKTO CJICABA:

Cpox 31.03.2018 31.12.2017
BGN '000 BGN '000

Jlo eqna roguHa 20 33
Hapg enna rognna 24 24
44 57

Bbwaent puHaHCcOB pa3xo Mo GUHAHCOB JIM3UHT (2 2
CerainiHa CTOIHOCT Ha 31bJKEHUATA 110 (PUHAHCOB JTU3UHT 42 55

Karo pgearocpounu 3aabikeHdss TO (QUHAHCOB JIMBUHT ca MPEACTaBEHH JBIDKUMHUTE — CIeN
31 nekemBpu 2018 miamanus Mo JOroBopH 3a (MHAHCOB JIM3HUHT 32 MPUAOOUBaHE HA JIEKH aBTOMOOMIIH.
CbOTBETHO, IBIDKMMHUTE B PaMKHTE Ha CIIeABAIINTe 9 Mecela JM3WHIOBH BHOCKH Ca IPEACTABEHH B
IPYTH TEKYyIIM 3aJbJDKEHHs B OT4eTa 3a (MHAHCOBOTO CBCTOSHHE KaTO KPAaTKOCPOYHA dYacT Ha
3aabipkenust o Gpunancos nusuHr (IIpunoxenue Ne 27).

20. TPOBU3UUN

KoM 31 mapt HauuCIIeHNTE IPOBU3HMHU Ca KAKTO CJIe/Ba:

31.03.2018 31.12.2017

BGN '000 BGN '000

Canapo 1 snyapu 3,974 1,998
Hauucnenu 1,819 3,671
OcBoboeHH (21) (1,695)
Canpo 31 mapt 5,772 3,974
8 M.4. ObJA20CPOUHA YACT 34 34

6 M.4. KPAMKOCPOUHA 4acm 5,738 3,940
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IIpoBu3MHTE BKIIOYBAT:

® IpOBU3UA II0 3aABJDKCHUE 3a 3aKpUBaHE MW 3a PCEKYJITHBALlMA Ha TEPEHU Ha JCma 3a

MIPOM3BOACTBEHN OTHAIBIHU, TIOJI3BAaHU OT J[py>KECTBOTO B MpeAxoaHu nepuoan. KpaHusT cpok

3a M3IIBJIHEHUE HAa OCHOBHUTE MEPONpHUATHATA MO pekyntuBanusaTa € 2018 r. ¢ mpombmkaBan

MoHHTOpUHT 10 2048 r. O0mara CTOWHOCT Ha MPOBHU3MUATA, ONpE/CIICHA Ha 0a3a eKCIepTHA

OIICHKA 33 pa3Mepa Ha OYaKBaHUTE Pa3XOJU 10 M3MBIHCHHE Ha 3aabbkeHueto ¢ 337 x. nB. (31

nexemBpu 2017 r. — 337 x. 11B.), a aMOpTHU3HpYyEMaTa CTOHHOCT, IO KOSITO ChIIATa € MpencTaBeHa

B oTYeTa 3a GUHAHCOBOTO ChCTOSIHHE € B pazMep Ha 308 x. iB. (31 nexemBpu 2017 r.: 308 X. 1B.),

B T.4. IBJTOCpPOYHA 4acT - 34 X. nB. ( 31 mexemBpu 2017 r.: 34 x. nB.). AMOpTU3UpyEeMaTa

CTOMHOCT € M34YMCIIeHa Ha 0a3a cerairHaTa CTOMHOCT HA BCHYKH 6’[)I[€HII/I MapruiH IJ1allaHusd,

TUCKOHTHpPaHA ¢ JTUXBEH MporeHT 3.154%. /IbmkuMuTe 10 eaHa ToAWHA TUTAllaHus B pa3Mep Ha

274 x. mB. (31 mexemBpm 2017 r1.: 274 X. 7B.) ca NPEACTaBEeHH B OT4YeTa 3a (PUHAHCOBOTO

CBCTOSIHUE KaTO IpYyrH TeKylnu 3aabmkenus (IIpunoxenue Ne 27);

° MIpoOBU3UA TI0 3aABJDKCHHUE 3a BBLIVICPOJHU CMUCHUH, KJIaCI/I(bI/I]_[I/IpaHa KaTO KpaTKOCpO4YHa B

pasmep Ha 5,464 x.71B. (31 nekemspu 2017 1. — 3,645 x. nB.) (ITpunoxenve Ne 27);

® [IPOBHU3MA 3a CAaHKIUA 3a 3aMBbpPCABAHC Ha OKOJIHATa Cpca B pPE3yJjITaT Ha MPOU3BOACTBCHATA

neinoct HsiMa (31 nekemBpu 2017 r. — 21 x. nB.) (ITpunoxenune Ne 27).

21. IPABUTEJICTBEHU ®UHAHCHUPAHUSA

[Mony4yenoro ¢uHAaHCHUpaHEe € TO ONEpaTMBHU NPOrpaMu 3a OOEKTH, CBBP3aHH C CHEPrUifHATa

edexTuBHOCT Ha J[pyx)ecTBoTO-Maiika U € Ha ctoiHOCT 476 X. 1B. (31 mexemBpu 2017 1. — 476 x. 1B.).

[pusHatuar npuxox ot ¢punancupanus 10 31 mapt 2018 r. - 299 x. nB. u HUHAHCHpPaAHUS, KOUTO IIIE

OBJaT MPU3HATH KATO MPHUXOJ] IIPe3 CIIeBAIM OTUYETHHU Meproau - 177 X. IB.

31.03.2018 31.12.2017

BGN '000 BGN '000
Jlo 1 roguna (kpatkocpouna 4act) (ITpunoxenue Ne 27) 28 37
Haz 1 ronuna (aparocpovHa 4acr) 149 149
177 186

KparkocpouHnara yact ot (puHaHCHMpaHUsTa 1ie ObJe NpU3HATa KaTo TeKyIl NPUXOJ Mpe3 cieaBamuTe 9

Mecella OT JjataTa Ha oT4eTa 3a (PMHAHCOBOTO ChCTOSIHHE U € TpeicTaBeHa B JIpyru TeKyIu 3a1bIDKeHUS

(TTpunoxenune Ne 27).
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22. KPATKOCPOYHHU BAHKOBH 3AEMH

31.03.2018 31.12.2017

BGN '000 BGN *000
BaHkoBU 3aemMu 8,750 -
Pa3cpovenu Takcu 3a yrpaBJieHHE U aIMUHACTPUPAHE HA 3aEMU (8) -
8,742 -

HpyxecTBoTO-MaliKa UMa pa3pelleHa KpeAUTHA JIMHUA 110 PEeBOJIBHpAIl KpeauT B pazmep Ha a0 30,000
X.JIB., ¢bC cpok 110 20.04.2018 1., npu nuxseH npoueHT - 1 M SOFIBOR mntoc 1.9 nynkra roaumniso. Kem
31 mapt 2018 r. JIpykecTBOTO MMa 3a1bJbKeHIE B pasMep Ha 8,742 x.nB. (31 nexemBpu 2017 1. — HIMA).

[IpenocraBeHOTO OOE3MICUEHHE 110 3aeMHUTE € ormoBecTeHo B [Ipumosxkenue Ne 18,

23. SAABJKEHUSA KbM CBBP3AHU JIMLA U 3AABJKEHUA MO AOTOBOPHU C
KJIMEHTH - CBbP3AHU JINLIA

31.03.2018 31.12.2017

BGN '000 BGN '000

3aIbIKEHUS TTO TOTOBOPH C KIIMEHTH — CBBP3aHH JIHIIA 1,706 4,903
3ambIDKeHNs 32 IOCTAaBeHU MaTepHalli, TOPUBA U YCIIyTH 21 18
1,727 4,921

3anbp/DKEHUsITa KbM CBBP3aHM JIMIA Ca B JIeBA, TEKyIIM M Oe3nuxBeHH. ['pynara HsiMa mpocpodeHH

TBProBCKHU 3aIbJDKCHUA KbM CBbP3aHU JIUIIA.

24. TBPTOBCKHU 3AABJIKEHUSA U 3AABJIKEHUA 110 JOI'OBOPHU C KJIMEHTHU

31.03.2018 31.12.2017

BGN '000 BGN 000

KinueHnTu o aBaHcH B jIeBa 14 -
JocTaBunim oT cTpaHara 2,752 3,277
KimenTu 1o aBaHcH BBB BallyTa - 24
JocTaBuuim ot 4y>kOnHa 360 547
THProBeku 3a1bIKeHUs 3,126 3,848
3aabJKeHNs 110 T0TOBOPH C KJIMEHTH 3,363 8,218
Oomo 6,489 12,066

CobriacHo yciioBUsITa 3a JOCTaBKa Ha NPHUPOJIEH ra3 /IpykecTBoTo-Maiika cie/iBa Jja 3aIulala TeKyLuTe
JIOCTAaBKHM aBaHCOBO IO 3asBKa W JOIUIaniaHe B pamkute Ha 12 gum. Cnen tasu mara bynrapraz EAJ]
Ha4MCIsABA 3aKOHHATA JINXBA.
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25. BAABJIKEHUSA KbM IEPCOHAJIA U 3A COIIMAJTHO OCUT'YPSIBAHE

31.03.2018 31.12.2017
BGN '000 BGN '000
3aabDKEHIS KbM IIEPCOHAa, B T.4.: 1,585 1,357
MeKYUU 3a0bINCEHUsL 3a Mecey Mapm 1,452 1,224
HAYUCAEHUsL 3a HENON36AHU KOMIEHCUPYEMU OMNYCKU 133 133
3aIbIDKEHYS TI0 COITUATHOTO OCUTYPSIBaHE, B T.4.: 685 845
MEKYuU 3a0bINCEHUSL 30 Mecey Mapm 657 817
HAYUCAEHUsL 3a HENON36AHU KOMIEHCUPYEMU OMNYCKU 28 28
2,270 2,202

26. SAABJKEHUSA 3A JAHBIHU
31.03.2018 31.12.2017
BGN '000 BGN '000
Janbpuu BepXy AOXOAUTE HA PU3NIECKUTE JINIIA 322 371
Janbk BbpXY 100aBeHa CTOMHOCT 72 19
Janpuu Bepxy nedanbara - 301
Hpyru qanbyHu 3aIBIKEHUS 9 24
403 715

3anpIKEHUTA 3 JaHbLU ca TeKYILH.

Jlo narata Ha W3IaBaHe HA TO3M OTYET B Jlpy»eCcTBOTO - MaiiKa ca M3BBPLUCHH PEBU3HM WU NPOBEPKH,

KaKTO CJIe/[Ba:
o JIJAC — mo 30 rorm 2013;

Kopmoparusen nanbk — o 31 nexemBpu 2012;

Hanbk mo wi.194,195 ot 3KIIO — mo 31 nexemspu 2012;

Hanbk mo wi1.204 ot 3KIIO — mo 31 nexemBpu 2012,

Hauuonanen ocurypurener uHCTUTYT — 110 31 mapt 2009;

Arennus ,, MUTHHIIN — 337bJDKEHUE 32 aKIIU3 Ha MPUPOJIECH Ta3 — 110 29 deBpyapu 2016;
AreHuus ,, MUTHUIU® — 3aIBJDKEHHE 38 aKLU3 Ha e1.eHeprus — 10 5 roHu 2016.

JanbpuHa peBusnd B Pbbirapus ce n3BbpIBa B METTOAUILIEH CPOK OT U3THYAHE HAa TOAMHATA, MPE3 KOSATO
€ IoJa/icHa JaHbYHATa JACKIAapalHys 32 CbOTBETHOTO 3abJDKEHUE. PeBU3HATA TOTBBPK1aBa OKOHYATEIIHO
JaHBYHOTO 33JBJDKEHHE Ha CHOTBETHOTO JAPYKECTBO - JAHBUHO 3aABIDKEHO JIMIE, OCBEH B U3PUUYHO
MPEIBUICHUTE OT 3aKOHOJATEICTBOTO CIIy4aH.

B nwmepno apysxxectBo Heoxum Ilporext EOO/L kbM naTaTta Ha TO3M OTUET HSIMA W3BBPIIEHU PEBU3UH U
HIPOBEPKH.

B nmpmepHuTe ApyikectBa, KOMTO omepupar Ha Tepuropusra Ha PemyOnmka Typuus ca u3BbpLICHH
JAHBYHH PEBU3HH B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHONATEICTBO.
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27. APYI'N TEKYIIU 3AABJIKEHU A

IIpoBusupanu 3anbwkenns kbM MOCB 3a BBIIICpOIHE €MUCHH

Kpatkocpouna gact Ha npoBusuu (IIpunoxenue Ne 20)

3a,H”I>J'I}KCHI/I$I 110 Bb3HArpaXxJaAcHus Ha 9yKACCTpaHHU U MCCTHU

JINIA

Ilomyuenu rapanuuu

YapBXKKU OT pabOTHUTE 3aIlJIaTH

3aabiDKeHHUE 3a JUBHUICHT

HOJ'Iy‘ICHI/I JCIIO3UTH OT KIIMCHTH

3aIbIKCHUS 3a TaKCa BOJOIOJI3BAHE

[IpaBuTencTBenu GpuHAHCHPAHUS 3a IBIATOTPAHHU AKTUBU

KpaTkocpouHa yacT Ha 33]bJDKCHUS 110 (DMHAHCOB JIM3UHT

Hpyru 3agbinkeHus

[TonyueHnTe AEMO3UTH OT KIMEHTH Ca OCHOBHO 32 aMOasax.

31.03.2018 31.12.2017
BGN '000 BGN '000
5,464 3,645

274 274

268 261

219 337

172 164

87 92

62 62

38 148

28 37

19 32

121 149

6,752 5,201

Hpyrute aparocpounu 3aabokeHust kbM 31.03.2018 r. B pazmep Ha 43 x. nB. (31 nexemBpu 2017 1.: 43 x.
JIB.) TIPEJCTaBIISIBAT YACT OT HAYMCIICHO €JHOKPATHO JOIIBJIHUTEIIHO Bh3HATPAXKICHNE Ha N3IBIHUTEITHUS
TUPEKTOp, pascpoueHo 3a u3rutamade ciaenx 01.01.2019 r. cerinacHo pemenne Ha CbhBeTa Ha TUPEKTOPUTE.

28. YCJIOBHHU 3ABJKEHUSA U AHTAJKUMEHTHU

Cv0ebnu dena u O10KUPaAnU Cymu 3a DAHKOBU 2apanHyuu

Hinen/oTBeTHHK PazBurtue/
Jeno Ne 110 1eJ10TO IIpeamer CTOHHOCT HA HCKA Mpuiioxenue Ne
XHJL.TYPCKH
JIMpH XHWJILJIB.
E IIET OO[; Iapannus u 3a BB3CTaHOBSABAHE Ha IUIaTeHATa rapaHLus U
2011/5519 ECC OO0 - pasxonu 1mo 1,551 619  pasxoawuTe MO AETOTO, APYKECTBEHUTE AJBOKATH Ca
Neny JIeJI0TO MIpEANpPHETH HeOOXOUMHTE ISHCTBUS.
E-TIET OOJ1 — IIporoxon 3a Jles10To € MPUKITIOUNIIO B 032 Ha ABLIEPHOTO
2014/7507 e MIPUKIIFOYBAHE HA 1,338 534  apyxectBo Heoxum ['to6pe OO/.. OGxanBaHo € OT
et pasueru uIena.
JlenoTo e NpUKIIIoUMIO B 10132 Ha JBLUIEPHOTO
2014/5442 E-TIET OO/] — Jorosop 3a 2,702 1,079 npyxkectBo Heoxum I'to6pe OO/ O6xkanBaHo € OT
HIIen KOMUCHOHHHU uirena. Kacanuoses ¢b Bpblla JeI0TO 3a IJeaHe
OTHOBO.
Errap OuaxBa ce JeJIOTO J1a MPUKIIIOYH B T10J13a Ha
2015/71 00N - Bsemane 6,497 2,595 TI'pymara. Cymara e oOe3IieHeHa B IPEIXOJHN OTYETHH
OTBETHHK TEPHOJIIL.
PeJlxxeTe Hoxo6pers ChABT € IpUeT YaCTUYHO MCKA Ha ABIIEPHOTO
2015/111 Bapask AJl- Ha I/IZ[MO'[I‘)a 3,000 1,198 npyxectBo Heoxum I'toope OO/I. [lenoTo e

OTBCTHHUK

00’KaJIBAHO OT BCHYKH CTPAHH.
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Jleno 2011/5519

Cpemy gpmepHoTo apyxectBo Heoxum ['tobpe OO/, Typuus mma otkputo aeino ¢ umern E-ITIET OO/]
Ha croiHOoCcT 750 X.1.J1. (300 X.7MB.) 3a JMXBM N0 3a0aBeHH IUIAIaHUS Ha KOMHCUOHHH. ChIbT
yCTaHOBSIBA, Y€ JAPYKECTBOTO HAMA 3anbiikeHus. [Ipuceaena e cymata ot 973 x.1.1. (475 X.71B.) B moiza
Ha Heoxum ['to6pe OO/l Typuws, kosito cyma e turareHa ot Heoxum 'tobpe OO/l Typuus nva E TIET
OO/l, upe3 U3MBIHNTEITHATA areHIIUS U CIIEABAa /1a C€ Bh3CTAHOBH Ha JIPYKECTBOTO.

Bpbueno e oT cpams M3MBIHMATEN chbAeOHO choOmenune Ha kpeautopa E TIET 3a Bb3cTaHOBsIBaHE Ha
MpeJBapUTEIHO M3IUIATCHUTE MapuYHU CPeACTBa U pasxonu. Cymara 3a BpbIIAHE [0 M3IBIHUTETHHST
mucT e Ha croiHocT 1,551 x.1.1 (619 x.11B.). [Ipy’XecTBOTO € Mpennpueno MepKH 3a chOupaHe Ha CBOUTE
B3emaHus. M3mpareHn ca yBeAOMJICHHS KbM BCHYKH OaHKH, CiIy)x0aTa MO WMOTH, MHTHHUI W JIPYTH
MHCTUTYLIMY 3a HAJIaraHe Ha 3anop Bepxy akrtusure Ha E TIET.

IHeno 2014/7507

Cpemy gpmepHoTO npyxectBo Heoxum ['tobpe OO/, Typuus mma otkputo aeino ¢ umern E-ITIET OO/]
OTHOCHO TPUKIIOYBAaHE HA THPrOBCKH pazueTu ¢ mnpoTokon ¢ Errap Emuphe (OWBII KOHTpareHT Ha
JpYy’KecTBOTO) 3a cymata oT 534 x. nB. (1,338 x.1.1.). lenoto e cnedeneno ot Heoxum 'toope OO/,
Typuus. E IIET OO/l o6xanBa B pernoHajieH cbl, KOWTO oTchau B mon3a Ha Heoxum ['tobpe OO/. E
I[HET OO/ otHOBO OOXanBa mpes KacanuoHeH chi. [lo mpererka Ha PHKOBOACTBOTO U JIOKOJIIKOTO BCE
Ollle UMa IoJisiMa HECUI'YPHOCT OTHOCHO BB3CTaHOBUMOCTTA Ha BHECEHaTa rapaHuus B pasmep 708 X.iB.
(1,773 x.1.01) T € HaI'BITHO OOe3ueHeHa npe3 2015 .

Heno 2014/5442

Cpemy mbiiepHoto apyxectBo Heoxum ['toOpe OO/, Typiwsi ¥Ma OTKPHUTO €TI0 MO MPETCHIUU 32
HEM3IUIaTeH! KOMHCHOHHHM OT Thprocku maptHeop E-IIET OO/l 3a cymara ot 1,079 x. mB. (2,702
x.1.71.). Ilpe3 2016 r. mHa 6a3a AoKkIaa Ha BEMIO JIMIE CHABT € YCTAHOBWI, 4e JPYXKECTBOTO HAMA
3aJbJDKEHUS TI0 TO3M JOTOBOP. MECTHHAT ChI € M34al PELICHHE B I0JI3a Ha IpYy>KecTBOTO. JlenoTo e
o0akanBaHO OT OTBETHHKA M € Ha eran KacamnnoneH cbJl. KacanmoHeH cbJl € BbpHAI JIEJIOTO 32 TIIeiaHe
0THOBO. PpKOBO/ICTBOTO Ha ['pynara cunra, 4e HAMa Ja IPETHPITM 3aryON BB Bpb3Ka C TOBA IO U HE €
HayuCauiIo npoBusus keMm 31.12.2017 r.

Jena 2015/71; 2015/111

[Ipe3 mpenxomHu oTYETHU TIEpHOAM € Onia mpeasBeHa chicOHa npereHnus ot Pe/[xeTe Bapmbk A/ -
IpYy>KECTBO 3a YIIpaBJIeHHE Ha aKTHBM KbM AbLIEPHOTO ApyxkectBo Heoxum I'tobpe OO/, Typuus 3a
00sIBSIBaHE 32 OTHOCHTEJIHO HEACHCTBUTEIIHA CHIENIKA 33 MMOKYIKO-NIPoAax0a Ha UMOT CPELLy 3aAbIDKSHHUS
¢ Errap OO/l, Typuus. C pemenne Ha Kacanmonnus ¢va B Onpun Ne2014/13189 ot Mecelr gekeMBpu
2014 r. cpenkara e o0sBeHa 3a HenmedcTBuTenHa. Kbm  31.12.2014 r. ChIJIACHO TYPCKOTO
3aKOHOJATEJICTBO UMOTHT HE € KOHTPOJIMpaH oT I'pynara akTUB Ha OCHOBaHHME FOPENOCOYCHOTO ChAEOHO
pemenne. CpusaT € ornucal. [IpoganeH Ha Thpr Ha TpeTH JiMLa npe3 Mecely centeMmspu 2015 .

Karo xonTpa Mapka I'pymnata, upe3 apmiepHoTo cu npyxectBo Heoxum [tobpe OO/, Typuus e 3aBena
neino Ne2015/71 cpery Errap OO/] 3a B3eMaHusiTa Ha JIBIIEPHOTO APYXKECTBO B 3aMsiHa, HA KOWTO ca
npugodoutu umoture B rp. Oapud B pasmep Ha 2,595 x.aB. (6,497 x.1.1.). JloKONKOTO MMa rojsMa
HECUTYPHOCT OTHOCHO CHOMpaeMOoCTTa Ha Te3W B3eMaHus, chluTe ca obesueHeHu ao 100% copsmo
OanmancoBara UM cToiHOCT Tipe3 2014 T.
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Heoxum I'toope OO/, Typius € HarrpaBiIo Mogo0peHus Ha crpaiuus GoHI ¢hC COOCTBEHU CPEICTRA, 3a
kouto e 3aBeno aeno Ne2015/111 cpemy Pe/lxeTe Bapmsk AJl, ECC u Ertap m mma mpereHInn 3a
cymara 1,291 x.uB. (3,000 x.1.1.). CpasT wyactuuHo mpue ucka Ha Heoxum ['tobpe OO/, Typums.
[Tpucbam 398 x. T. nupu Aa Obaat Bb3cTaHOBeHH. 3naneH e m3mbiaauteneH auct 2018/1915 B monsa Ha
I'pymara Ha croitHOCT 539 X.T.1TMIpH. [{€10TO € 00KaIBaHO OT BCHYKH CTPAHU HA ITO-TOPHA HHCTAHIIHSL.

KoM 31 mapt 2018 JlpykecTBOoTO-Maiika € ydYpeawsIo B TOJ3a Ha THPTOBCKM MapTHROPHU OAHKOBH
rapaHiuu B pasmep Ha 142 x.B. (31 nekemBpu 2017 — 123 x.71B.)

29. CAEJKH CbC CBbP3AHU JIMLIA

Cepp3anu nuia Ha ['pymaTa ca KakTo cieiBa:

CBbp3anu auna Bun Ha cBBp3aHOCT
AKyuonepu:
Exo Tex ALl OcHoBeH akuuoHep (24.28 %)
EBpo ®ept OO/] OcHogeH aknuoHep (24.03 %)
®ebdopan A/l OcuogeH akuuonep (20.30 %)
Apyeu:
Tepaxum - Jumurposrpag EOO/] 100% cobctBenocT Ha EBpo dept A/
Heommox EOO/] 100% cob6etBeHocT Ha EBpo @ept AL
Heo Kuten EOO/ 100% coberBenocT Ha EBpo @ept AJ]
Hocmasku om cevp3anu auna 31.03.2018 31.03.2017
BGN ‘000 BGN ‘000
Mamepuanu
OCHOBHH aKIIMOHEPHU 27 27
Yeayeu
OCHOBHH aKIIMOHEPHU 24 24
JIMA
[pyru cBbp3aHu IpyKecTBa 1 -
52 51
IIpooasricou na cevpsanu auna 31.03.2018 31.03.2017
BGN ‘000 BGN ‘000
IIpodykuusn
OCHOBHU aKIIMOHEPH 24,857 28,412
Yenyeu
OCHOBHU aKIIMOHEPH 17 13
JpyTH cBBp3aHu JIpyKECTBA 9 9
26 22
Apyeu
OCHOBHU aKIIMOHEPHU 13 1
24,896 28,435

yCJ'IOBI/ISITa, IIPpU KOUTO Ca U3BBPUIBAHU CACIKUTEC HEC CC OTKJIOHABAT OT IMA3aPHUTC IICHU 3a HO}_'[O6€H BU

CHCIIKH.
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Kpamkocpolmume 63€MAHUA OM C6BbP3AHU J1UUA KbM 31 MapT Ca KakToO CJIcJBa:

Bzemanua no npooasicou 6 nesa
OCHOBHHU aKLIMOHEPHU
Hpyru cBbp3anu qpyxecTsa

3aovarcenuama Kom ceévbp3anu jiuua Kom 31 MapT Ca KaKTO CJICABA:

3aovdicenusn no 002080pu ¢ KIUeHMU - C6bP3AHU TUYA
OCHOBHU aKLIHOHEPU

3advadicenusn 3a 00CHMAGEHU AKMUBU U YCYy2U
OCHOBHHU aKLIMOHEPHU

H3nvanumenen oupexmop:

/Mumumvp Jlumumpoe/

22.05.2018 .

31.03.2018 31.12.2017
BGN '000 BGN '000
20 4
4 5
24
31.03.2018 31.12.2017
BGN 000 BGN 000
1,706 4,903
21 18
1,727 4,921
I'n.cuemosooumen (cocmasumen):
/3namxa Hnuesa/

48



