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I'pymara Heoxum (I'pymiaTa) BKIIFOUBa APYKECTBO-MaiiKa ¥ HETOBUTE TIET ABIICPHU IPYKECTBA.

Jpyscecmeo-maiixa

Heoxum AJl (dpyxecTBOoTO - Maiika) € chb3aaiaeHo mpe3 1951 roauna. PermcrpupaHo € karo
aKIMOHEPHO APY>KeCTBO mpe3 Mecel ronu 1997 r. JIpykecTBOTO - MaliKa € ChC CeJaluIIe U apec Ha
ynpasinenne rp. HummrpoBrpan, WM3rouHa wHIycTpmamHa 30HA, yiI.”XWMKOMOWMHAaTcKa” © €
peructpupano B Twprockus peructbp ¢ ENK 836144932. Ilocnennure mpoMeHn B YcTaBa Ha
HpyxecTBOTO - Maiika ca BIIMCAaHU B PETUCThpa Ha THProBckUTe apyxkectBa Ha 06 aBrycr 2013 .
[locneaanTe MPOMEHN B OPTaHUTE HA yIPABJICHUE ca BNUCAaHU B T'bproekus peructbp Ha 02 romum 2015.

Avuepru opyscecmea

[bimepHure npyxecrsa B ['pynara ca:
o Heoxum Hmxenepunr EOQO/] — 3amuyeH TBProsel - TBPrOBCKO JPYXKECTBO PETHUCTPUPAHO B
Bbearapus ¢ Pemenne Ha XackoBcku OkpbxeH cba Ne 348/2000 r. m cbc cemanuiue M aapec Ha
ynpasneHue - rp. Aumutposrpaj, yn. XumkomOuHatcka Ne3. 3anndeHo KaTo THpProser B THProBckus
peructsp Ha 15.12.2015 r,;
o Heoxum Kerspunr EOO/] — 3anu4eH Thprosen - ThproBCKO APY’KECTBO PETHCTPUPaAHO B bbirapus ¢
Pemenne Ha XackoBcku okpbkeH b Ne 349/27.12.2000 1. u cbC cepanuiie U afpec Ha YIpaBJCHUE -
rp. Jumurposrpas, yi. XumkoMmOuHaTcka Ne3. 3ajiuueHO KaTo THPromel] B ThProBCKUS PETMCThD Ha
23.09.2015 r.;
o Heoxum Ilporekt EOO/l - TBpProBcko nApyXk’ecTBO peructpupaHo B bearapus c Pemenue Ha
XackoBcku OKpbkeH cbl Ne 206/24.04.2002 1. m cbc cemanuiue M ajpec Ha YOpaBIECHHE - TIP.
JumutpoBrpaj, yia. XumkoMOuHaTCKa Ne3;
o Heoxum OO/l, Typius - TBProBCKO IPYXKECTBO perucTpupano B Typiust B TbproBckus perucTbp Ha
rp.OnpuH ceriacHo ynocrosepenue Ne5507-8420/01.08.2002 r. u che cepanuiie U aipec Ha yIpaBICHUE
—1p.Onpun, Uctaciion max.lllexut Uctuknan Bapnap, Yiycoi minasa er2 Ne2§;

o Heoxum Tapsm OO/, Typuus — TBProBCKO JIpYKECTBO peructpupano B Typuus B Teprosckus
peructsp Ha Tp.OapuH cbriacHo yaoctoBeperne Ne7700-10687/15.10.2012 r. u cbe ceenuine U axpec
Ha ynpasnenue — rp.Oapun, Wcraciion max.Kymmymxa barmers Kiomeernep No20. J[pyxecTBoTO €
NpUA0OHUTO YUpe3 yupeasBaHe.
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1.1.Coocmeenocm u ynpagsnenue Ha OpyHcecmeomo-maika

Heoxum A/l e myOnu4aHO ApY>KECTBO ChIVIACHO 3aKOHA 3a ITyOIMYHO MpeAiaraHe Ha LIEHHHU KHIDKA.
KbM 31 nexemBpu 2015 r. pasnpeneneHreTo Ha aKIHOHEPHHS KalUTal Ha APYKECTBOTO-MaiKa € KaKTo

clenBa:
e ExoTex AJl -24.37 %
e  Espo ®epr AJ] -24.03 %
o  ®dcOopan ALl -20.30 %
e  Arpodep Untepuemrsubi EcrabnuimmMbHT, JInXTeHIIARH - 7.68%
e  Heoxum AJl (00paTHO M3KYTICHH aKIUH) - 2.58%
e  3VII® Anmann beirapus - 248%
e  VII® Ceruacue - 239%
e  VII® IIKB Cuna - 219%
o Jlpyru -13.98 %

JpyxxecTBoTO-MaliKa UMa €QHOCTENICHHA CUCTEeMa Ha yrpasiieHHe cb¢ ChBET Ha TUPEKTOPHUTE, ChCTOSIIL
ce OT 9 WwieHOBe, KaKTO Cle]Ba:

Humuo CraiikoB I'eoprues [Ipencenaren

Enena Cumeonona Illomosa 3am. [Ipencenaren

HJumutsp CredanoB uMutpos Uien

Tomro BanoB JIlumMoB Unen

Bacun ’Kukos I'ppHUapoB Uien

Buxropusa Nnuesa L{eHosa Uien

3bpHenn xpanu benarapus A/l Unen

Xyoept [lyxuep Unen

TapymxeeB Cunr [Typu Yien (ot 30.01.2015)

Apsunn Kymap Arrapsai Yien (ot 20.06.2014 mo 30.01.2015)

HpyxecTBoTO-MaliKa ce npexacTasisiBa U ynpasisisa oT Aumutep Credanos Jumurpos - U3nbaHuTenexH
JTUPEKTOP.

1.2.Cmpyxkmypa na I'pynama u npedmem na oeiinocm

KbeMm 31 nexemBpu 2015 r. cTtpykryparta Ha I'pynara BkmouBa Heoxum AJl kato apykecTBo-maiika U
IIOCOUYCHUTE NO-I01y IBIIEPHU JPY>KECTBA:

31.12.2015 31.12.2014 Jlama na
Yuacmue Yuacmue  npuooéusane
% % HaA KOHMpPOJ
JApyxecTrBa B Bbarapus
Heoxum Unxenepunr EOO/L —
3aJIMYEH ThPTroOBeIl — 100 27.12.2000
Heoxum Kerspunr EOOL -
3aJIMYEH ThPTrOBeIl - 100 27.12.2000
Heoxuwm IIporext EOO/I 100 100 24.04.2002
Jlpy:kecTBa B 4y:KOMHA
Heoxum OO/] 99.83 99.83 13.08.2002
Heoxum Tapsm OO[] 99.00 99.00 15.10.2012
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IIpenmeTsT Ha AeTHOCT Ha IpyKecTBata OT [ pymnara e KakTo cieaBa:

o Heoxum AJ] - npou3BOICTBO Ha HEOPraHWYHU M OPraHUYHM XMMHUYECKU HPOLYKTH U THPrOBCKa
JICHHOCT;

o Heoxum Wuxenepunr EOOJ] — 3ammueH Ttwpromen, rp. JAWMHUTpOBrpaj - MNpOEKTaHTCKA U
KOHCTPYKTOPCKa JEWHOCT, MPOM3BOACTBO M TBHProBHUS C OPraHUYHU M HEOPraHWYHU XUMHUYECKH
npoaykTH U Jpyru. Jlata Ha npumoouBaHe — 27 nexemBpu 2000, mpekpaTeHa ThProBcka JEHHOCT Ha
19.02.2015 u 3anuueHo kato Thproseil Ha 15.12.2015;

o Heoxum Kerspunr EOO/] — 3anuueH Teprosen, rp. JUMUTpOBIrpaj - MOKyNKa Ha CTOKH WU APYTH
BEIIN C IIeJT J1a TH IpeIpoae B IbpBOHAYANICH, TPepadoTeH win 00padOTeH BHI, TPOaak0a Ha CTOKH OT
cOOCTBEHO TIPOM3BOACTBO U Apyru. Jlata Ha npunobuBane — 27 nexemBpu 2000, mpekpaTeHa ThProBcKa
nernocT Ha 19.12.2014 u 3anuueno kato Thprosel Ha 23.09.2015;

o Heoxum Ilporektr EOO/l, rp. JumutpoBrpaa - oxpaHa Ha HMYIIECTBOTO Ha IOPUAMYECKHU JIHIIA,
crpany, OMEIIEHHs U CTOMAHCKHU o(HCH, OXpaHa Ha (U3NUECKH JINLA U TAXHOTO UMYIIECTBO U IPYTH;

e« Heoxum OOJ, rp. Onpun, Typuusi - BHOC, U3HOC M BBTPEIIHA THPrOBHUs HAa BCUYKU BHUIOBE
XUMHYECKU TOPOBE;

o Heoxum Tapsm OO/L, rp. Onpun, Typuus - BHOC, U3HOC M BbTpEIIHA THProBUs Ha BCUYKH BHUJIOBE
XUMUYECKH TOPOBE.

JbmepHuTe IpyKecTBa ce PHKOBOIAT OT YIIPABUTENN/INKBUIATOPU KaKTO CIIEBA:
Ynpasutean/JIuxkBuaaropu

Heoxum Hmxenepunr EOOJT — 3anmuen Thprosen;y  ToTka JIumosa Mopmanosa
Heoxuwm IIporexktr EOO/

Heoxum Kerspunr EOO/] — 3anuden Thproseix

Hukona Koctagunos TyTtaHoB
Totka J{lumoBa ﬁopnaHOBa
Heoxum OO/, rp. Oapun — Typuus I'eopru Tomopos Jlozes

Heoxum tapem OO/, rp. Onpun — Typuust Antan bopa

KoM 31 nexemBpu 2015 romuna obumsT Opoii mepconan Ha I'pymara e 1,102 (31.12.2014 r.: 1,277)
PabOTHHIH U CITY)KUTEIH.

1.3.0cno6nu noxazamenu Ha CMONAHCKAMAa cpeoa

OcHOBHHTE T[TOKa3aTeld Ha CTOMAHCKaTa Cpela, KOWTO OKa3BaT BJMSHHE BBPXY JAeHHOCTTa Ha
HpyxectBoTO - Matika, 3a nepuojaa 2013 — 2015 r. ca npejcraBenu B TabIMIIaTa M0-10JTY:

Mokasarea 2013 2014 2015
roaMHa roaMHa roauHa
BBII B MmuH. j1eBa * 81971 83612 53 345
Peanen pacrex na bBII * 1.3% 1.6% 1.2%
Wudnanms B kpast Ha rogquHAaTa * -1.6% -1.2% -2.0%
CpeieH BallyTeH Kypce Ha IATCKHUs JA0Jap 3a 147 147 176
roguHara
Banyten kypc Ha maTckus oiap B Kpas Ha 1.42 161 179
roauHara
Bbespabotuiia (B kpas Ha rofuHATA) * 11.8% 10.7% 9.2%
OCHOBEH JINXBEH MPOIICHT B Kpasi Ha TOJIMHATA 0.02 0.02 0.01

* oannu xom 30.09.2015 2.;
usmoynux: bHb, HCU (axmyanuzupanu kom 11.01.2016)
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2. OCHOBHHU IIOJIOKEHUA OT CHETOBOJAHATA IIOJINTHKA HA I'PYIIATA

ba3a 3a M3roTBsiHEe HA KOHCOJMIMPAHHUA (PMHAHCOB OTYeT

To3u xoHCONMUIUpPaH (UHAHCOB OTYET € M3TOTBEH BbB BCHUYKHM CHIIECTBEHU aCHEKTH, B CHOTBETCTBHE C
BCHYKH MexXayHapogHu craHgaptd 3a ¢uaancoBo oTtumntane (MC®O), m3mamenun ot CbBera o
MexxayHaponHu cyetoBognu cranaaptu (CMCC) u pa3sicHeHHATa 32 TAXHOTO NpWiIarane, U3IajeHu OT
Komurera 3a pazsicaenne Ha MCOPO (KPMC®O), npuetu ot Eponeiickus cpio3 (EC) u npunoxxumu B
PerryOnmka brarapust.

H’prOH{l'laJlHO npujiacane HaA HO6U U3BMEHEHUA KbM cbvuiecmeyeaniu cmam)apmu U pAa3iaCHEHUA,
6J1€3/1u 6 cuia npe3 mexKyuwiusa omuenmen nepuoo

CrnenHute HOBH H3MEHEHHUS KbM ChIIECTBYBAIM CTAaHAAPTH M HOBH pa3sCHEHUs, u3naaeHu ot CpBeTa 3a
Mexnynaponuu caeropogau ctannapta (CMCC) u npuetu ot EC ca Bie3nu B cuia 3a TeKyIus OTYETeH
MEepPUOA:

e II3menenus Ha paznuuHu craHaaptu [logobpennss Ha MCOO (umksn 2011-2013), npoustuyamy ot
TOAMIIHUSA MPOEKT 3a noxodpenus Ha MCOO (MCDO 3, MCPO 13 u MCC 40) ocHOBHO C 1en
OTCTpaHsBaHE Ha MPOTHUBOPEUNs M U3SACHSABaHE Ha GopMmynmupoBku — npuetn oT EC Ha 18 mekemBpu
2014 (u3mMeHeHHATa ca MPUIOKUMHU 3a TOUIITHY NEPHUO/IH, 3aNI0YBaIlIy Ha UK cien 1 sayapu 2015);

e KPMC®O 21 Hanosu, npuet ot EC na 13 ronu 2014 (B cuia 3a TOIUIIHE IEPUOIU, 3aMIOYBAIIH HA
niu cnen 17 rouun 2014).

[TpuemaneTo Ha T€31 U3MEHEHHs KbM CHIIECTBYBALIY CTAHIAPTH U Pa3sICHEHUS HE € JOBEJIO A0 IPOMEHH

B CUETOBOJHATA MOJIMTHKA Ha ['pymaTa.

H3menenun na coujecmeyeauu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo éce owe
He ca en1e31u 6 cua

CrenHuTe W3MEHEHUs] Ha chulecTByBaliuTe crangaptu, usgaaenu or CMCC, ca nmpuetu ot EC xbM
JlaTtaTa Ha ofo0psBaHe Ha HACTOSIIMS (PMHAHCOB OTYET, HO BCE OILE HE ca BJIC3JIU B CHUJIA:

e l3meHnenus Ha paznuunu ctangapt [lonoopenust Ha MCOO (mukba 2010-2012), npon3Tuyamu ot
TOIUIIHUSA TIPOEKT 3a mogooperus Ha MCDPO (MCDO 2, MCDO 3, MCDO 8, MCDO 13, MCC 16,
MCC 24 u MCC 38) 0OCHOBHO C 1LIeJI OTCTpaHsIBaHE Ha IPOTUBOPEUNS U U3SICHSIBAHE HA
dhopmynuposku — nipuetn oT EC Ha 17 nexemBpu 2014 (M3MEHEHUATA Ca IPUIIOKUMHE 32 TOTUIITHU
MIEPHOIM, 3aIlouBaIiy Ha Wi ciel 1 ¢pespyapu 2015),

e U3menenue Ha MCC 16 Mmotu, mammuau u cbopbxkeHus u MCC 41 3emenenue - 3emexnenue:
wiogoAaiiHu pactenusi — npuero or EC Ha 23 HoemBpu 2015 (B cuiia 3a TOTHMIIHM TIEPHO.IH,
3anoyvBany Ha wiu ciex | sayapu 2016);

e l3menenne va MCC 16 Nmotu, mamman u cropwxenus 1 MCC 38 HemarepuanHu akTuBU -
W3scHsiBaHe Ha AOMYCTHMHUTE METOIH 3a amopTu3sarus - npueto ot EC Ha 2 mexemspu 2015 (B cuia
3a TOIUIITHK TIEPHO/IH, 3al10YBaIK Ha Wi cien | ssayapu 2016);

e l3menenne na MCC 19 [loxonu Ha HaeTn nuna - [Inanose ¢ nedmHUpann oxoau: BHOCKHU oT
Haerure sinia — npueto ot EC Ha 17 nexemBpu 2014 (B cuita 3a TOAUIIHK IEPUOJIH, 3aITOYBAIIH HA
nnu ciex 1 pespyapu 2015);

o Usmenenne Ha MCDO 11 CbBMecTHU criopasyMeHusi - CUETOBOJHO OTYMTaHE Ha MPHUI0OUBaHE Ha
y4dacTHs B CbBMeCTHa JeHOCT - npueto ot EC Ha 24 HoemBpu 2015 (B cuia 3a rOAMIIHU NEPHOJIH,
3amoyvBaniy Ha uiu cien | sayapu 2016);

e lsmenenne Ha MCC 1 I[lpencraBsHe Ha (UHAHCOBH OTUeTH — VHWIMATHBA 3a OIMOBECTSIBAHE -
npuero ot EC na 18 mexemBpu 2015 (B cuia 3a TOAMIIHU NEPUOAHM, 3alOYBALIM HA WM ciex |
sayapu 2016);

e I3menenne Ha MCC 27 UnauBuayanHu GpUHAHCOBH OTYETH - MeTon Ha COOCTBEHHS KaluTajl B
CaMOCTOSTEITHUTE (PMHAHCOBU oTYeTH - mpueto oT EC Ha 18 nexemBpu 2015 (B cuia 3a ronumHu
HepHO/IH, 3aroyBan Ha wim cien 1 ssayapu 2016);

e li3menenus Ha paznuanu ctangapTé [lomobpenus Ha MCDO (umkbn 2012-2014), mponstuyamu oT
TOJMIIHUSA MPOEKT 32 nogodpenns Ha MCDO (MCDO 5, MCDO 7, MCC 19 u MCC 34) ocHOBHO ¢
1IeJT OTCTpaHsABaHE Ha MPOTUBOpPEYMS M M3sACHsABaHE Ha (opmymupoBku - mpuern ot EC nHa 15



I'PYITA HEOXUM

NNPUIOXKEHUA KBbM KOHCOJIMIAUPAHUA PUHAHCOB OTYET 3A 2015 'OAUHA

nekemBpu 2015 (M3MeHEHHUATA ca MPIIIOKUMH 3a TOMWIITHU TICPHUOIM, 3aloYBaliyd Ha wim ciexd 1
sauayapu 2016).

Hoeu cmanoapmu u pazacnenus, uzoaoenu om CMCC, koumo éce oue ne ca npuemu om EC

ITonacrosmem, MC®O, npuetn ot EC He ce pasmuyaBaT ChIIeCTBEHO OT Te3H, mpuetu ot CMCC, ¢
W3KIIFOUEHHUE Ha CIICIHUTE CTAHJAPTH M U3MEHEHMs Ha ChINECTBYBAIM CTAHAAPTH, KOMTO BCE OIIE HE ca
omobpenn ot EC kM gaTata Ha 0100psiBaHEe HA HACTOSIIHS (UHAHCOB OTYET:

e MC®OO 9 dunaHcoBH MHCTPYMEHTH (B CHIIa 32 TOAMIIHM NEPUOIM, 3arMoyvBally Ha Win cier 1
sayapu 2018);

e MC®O 14 PazueTn 3a peryiaToOpHH OTCPOUYEHH CMETKH (B CHJIa 3a TOAMILIHU IEPUOJIH, 3al0YBaIIN
Ha w cnen 1 sayapu 2016) — EBponeiickata KOMUCHS € B3elia pEelIeHUE JIa He 3aIll04Ba Ipoleca mo
IpreMaHe Ha TO3U MEXIUHEH CTaHIapT U Jja U34aKa OKOHYATEeJIHHUs CTaHIAPT;

e MC®O 15 Ilpuxonu oT AOTOBOPU C KIMEHTH U APYTH U3MEHEHMs (B CHJIA 3@ TOAUIIHU MEPHOAH,
3arnoyBaIy Ha win cien 1 sayapu 2018);

e  MC®O 16 JIuzunr (B cuia 3a TOTUIIHHA MIEPUOIH, 3aN0YBAIY Ha WK cien | suyapu 2019),

o II3menennss Ha MC®DO 10 Kouconumupanu ¢unancou ordetd U MCC 28 UWuBectunum B
ACOIMMPAHU U ChBMECTHU Npeanpusitus - [Ipogak6a win BHOCKA Ha aKTUBH MEXY WHBECTUTOD U
HEroBO aCOLMUPAHO MM ChbBMECTHO MpEANpHsATHE (B CUJa 32 TOJHIIHYU [IEPHOIH, 3a0YBAIIN HA HIIH
cien 1 sryapu 2016);

o I3menenuss va MCOO 10 Konconumupanu ¢unancosu otuetrn, MCDO 12 OmnosectsBaHe Ha
nsoBe B Apyru npennpustus u MCOO 28 NuBectuninu B aCOUUPAHU U CHBMECTHH IIPEINIPUSTHUS:
VHBECTHIIMOHHH TPEANpuUsTHs - [lpuiaraHe Ha H3KIIOYEHHETO 3a KOHconuaanus (B cuia 3a
TOJIMIIIHY MTEPUO/IH, 3aI0YBaIy Ha win ciex | sayapu 2016);

I'pynara oyakBa mpueMaHEeTO Ha T€3U CTAaHAAPTH U U3MEHEHHs B ChIIECTBYBAILM CTAHJAPTHU Ja HE OKaXKe
chlIecTBeH eeKT BbpXy (PMHaHCOBHA OTYeT Ha ['pynara B meprosa Ha IbPBOHAYAIHOTO UM NPHJIAraHe.

B cbmoro Bpeme, OTYMTAHETO HA XEIKUPAHETO, OTHACSIIO CE 10 MOPTQeian oT PUHAHCOBH aKTUBU M
MAaCUBH, YUUTO NPUHIUIHU He ca mpuetu oT EC, e Bce ol1ie HeperyaupaHo.

Cropen mpeneHkara Ha ['pymara, mpuiaraHeTo Ha OTYMTAaHE HAa XEKHpPaHETO 3a mopTdeinim oT
¢uHaHCOBH akTUBHU U nacuBu cbriacHo MCC 39: ®unancoBu nHCTpyMeHTH: [Ipu3HaBane u oleHsBaHe,
HsIMa J]a OKaXKe CBIIECTBEH ePEeKT BbpXY (PUHAHCOBUSI OTUET, aKO CE MPIIOXKH KbM OTUETHATA JIaTa.

HaCTOfII]_II/IHT KOHCOJIMAUPAH (1)I/IHaHCOB OTYCT € U3TOTBCH B CBOTBCTCTBUC C IPHUHIIUIIA HA HeﬁCTBaMOTO

MMpeANpUATHE, TCKYIIIOTO HAYUCIIABAHE U UCTOpHUYCCKaTa ICHaA.

bearapckure apyxectsa oT I'pynaTta B cTpaHaTa BOJST CBOMTE CUETOBOJHU PETHUCTPU B OBJITapCKH JIEB
(BGN), koiiTo mpueMaT KaTO TSAXHA OTYETHA BalyTa 3a NPEACTaBsHE. 3aArPaHUYHUTE IBLICPHH
JIpy’KecTBa OpPTaHM3MpPaT CBOETO CUETOBOACTBO B CHOTBETCTBHE C MW3HCKBaHHUITa Ha TYPCKOTO

3aKOHOJATEJICTBO U MOAIbPKAT CBOMTE CUETOBOAHM peructpu B Typcku jaupH (TRY).

I[aHHI/ITe B KOHCOJIMAWPAHUA T'OAUIICH q)HHaHCOB OoT4yeT (KCDO) Ca MpeACTaBCHU B XWJIAAU JICBA OCBCH
aKO HE € OIIOBECTCHO M3pHUYHO HCHIIO APYTo, KaTo 6’bﬂrapCKI/I$IT JICB € MPHUET 3a OTYCTHA BajlyTa Ha
MNpeaACTaBAHC Ha r pynara. OtueTute Ha 3aATPAHUIHHUTEC APYKECTBA CC NPCUSUUCTIABAT OT TYPCKH JIUPU B
6Lnrapc1<1/1 JICB 3a HCJIUTE Ha BCECKW KOHCOJIMAWPAH (1)I/IHaHCOB OTYECT CHhIJIACHO IIOJIMTHKATa Ha FPYHaTa

(ITpunosxxenne Ne 2.5)

[IpencraBsHeTo Ha KOHCONMHMIMpaH (UHAHCOB OTYET ChIIacHO MeXIyHapoJHUTE CTaHIApTH 3a
(MHAHCOBHM OTYETH M3MCKBAa DPBKOBOACTBOTO Ha I'pynara ga HampaBu Hail-goOpH NPHOIM3UTETHH
OIIEHKH, HAYUCIICHHSI U Pa3yMHO OOOCHOBAHHU IPE/IIONI0KEHUS, KOUTO OKa3BaT €EeKT BbPXY OTUETCHHTE

CTOMHOCTH Ha aKTHUBHUTC M MMaCUBUTC, Ha MPUXOAUTC U PaA3XOAUTC, U Ha OMNOBCCTABAHCTO Ha YCJIOBHU
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B3eMaHHWS W 3aJBJDKCHHS KbM JataTa Ha ordera. Te3W NpHOJM3UTENHH OICHKHW, HAYHCICHUS |
MIPEIIOJIOKEHUS ca OCHOBAaHU Ha HMH(OpMAIUATA, KOATO € HAIMYHA KBbM JaTara Ha KOHCOJMIUPaHUS
(MHAHCOB OTUET, MOpagu KoeTo ObaentuTe (hakKTHIECKH pe3yNTaTH Onxa MOTIHU Ja ObIaT pa3lTudHdA OT
Tsax. OOCKTUTE, KOUTO MPENIoiarar Mo-BUCOKAa CTENCH Ha CYOCKTHBHA IMPEICHKA WM CJIIOXKHOCT, WA
KBJETO MPEONIOKEHHUATA ¥ IPUOIN3UTEITHUTE CUCTOBOTHY OIICHKH Ca CHIIECTBEHHU 32 KOHCOMMIUPAHUS

¢uHaHCOB OTYET, ca onoBecTeHu B [Ipunoxenne Ne 2.28.

2.2. /leqpunuuyuu
Hpyscecmeo-maiika

ToBa e APyKECTBOTO, KOSTO NMPUTEKABA KOHTPOJ BHPXY ABIIECPHUTE IPYKECTBA, B KOUTO € HHBECTHPAJIO.
HpyxectBoTo-maiika € Heoxum AJl, benrapus (Ipmmoxenne Ne 1.1).

Jvuwepnu opyscecmea

B crorBerctBue ¢ minuckBanusara Ha MCDO 10 Koncommmupann QuraHCcOBH oTyeTH J[py’KecTBOTO-
MaliKa IPUTEXaBa KOHTPOJ B APYTH NPEANPHUATHS, aKO U CaMO aKO IPHUTEKAaBA BCHUUKU OT CIIEIHUTE
€JIEMEHTU Ha KOHTpPOJIa!
- NPaBOMOUIMA B IPEANIPUATHETO, B KOETO € MHBECTHPAHO;
- H3J1araHc Ha WM IIpaBa BbPXY IMPOMCHIMBUTC NPUXOAHU OT HETOBOTO YYaCTUC B NPCANIPUATUCTO,
B KOETO € MHBECTHPAHO;
- BB3MOJXKHOCT /1a U3II0JI3Ba CBOMTE NMPABOMOIINS B MIPEANPHUITHETO, B KOETO € HHBECTUPAHO, 32 Ja
OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa Ha HHBECTUTOPA.

CrnenBailku ropenoco4eHoTo JlpykecTBOTO-Mallka € IMpeleHnsI0, Y€ MPHUTEKaBa KOHTPOJI BbB BCUUKHU
OPEANpHUITUs, KbAETO NMPUTEKABA AUPEKTHO WIM MHOUPEKTHO moBeue oT 50% oT kamurana ¢ mpaBo Ha
racB O0ImoTo chOpaHue W/WiIK MPaBOTO Ja Ha3HAuaBa YNPaBUTEIH U MOXKE /a PBKOBOAM ICHHOCTHTE,
KOMTO OKa3BaT ChHIIECTBEHO BB3JACHCTBHE BBPXY BB3PBIIAEMOCTTa Ha MPEANPUATHETO, B KOETO €
MHBECTUPAHO. J[bIIEpHUTE IPYKECTBA C€ KOHCOJIMAMUPAT OT Jarara, Ha KOSTO €(EKTUBHUST KOHTPOI €
npuaoout ot ['pynara u cnmpar Jia ce KOHCOJMAMPAT OT JaTraTa, Ha KOATO Ce pUeMa, 4ye KOHTPOIBT Ce
MPEXBBPIA U3BBH [ pynara. 3a TAXHATa KOHCOJIUAALNA CE U3M0I3Ba METOABT Ha ITbIHATA KOHCOIHIALIMSL.
JbimepHure npyxectsa ca nocoueHu B [Ipunoxxenne Ne 1.2.

2.3. IlIpunyunu na koncoauoayuama

Konconuaupanusatr (QUHAHCOB OTYET BKJIOYBA (MHAHCOBHTE OTYETH Ha JPYXKECTBOTO-Malka u
JUBIIIEPHHUTE JIPYXKECTBA, U3rOTBEHH KbM 31 JIeKeMBpH, KOSATO JarTa € Jarara Ha ()MHAHCOBaTa rojJuHa Ha
I'pynara.

DUHAHCOBUTE OTYETU HA ABIIEPHUTE JAPYKECTBA 32 IEINTE Ha KOHCOIUIAIUATA Ca U3TOTBEHH 32 CHINUS
OTUETeH TIepHOJl, KaKTO TO3W Ha JPYKECTBOTO-Malka W TIpW TpHiaraHe Ha eJAWHHAa CYETOBOJHA
TTOJINTHKA.

B koHconmuaupaHusi PUHAHCOB OTYET, OTYCTUTE HAa BKIFOUCHUTE IBIIEPHH JPY)KECTBA Ca KOHCOJIUIUPAHU
Ha 0a3a Ha MerToJa “TIBJIHA KOHCONMIANMS , peA 1O peA, KaTo € mpuiaraHa yHuduiupaHa 3a
CBITICCTBEHUTE OOCKTH CUECTOBOIHA IOJIMTHKA. VIHBECTHIIMHUTE HA JPYKECTBOTO-Maika ca eTMMUHUPAHA
Cpely Jiena B COOCTBeHHSI KaluTaj Ha JBIICPHUTE JIPY’KeCTBa KbM JlaTaTa Ha Mpu100nBaHe HA KOHTPOIL.
BobTpemHorpynoBute omnepanud M pa3uyeTd Ca HANBJIHO EIMMUHUPAHW, BKI. Hepeadu3upaHaTa
BBTPEUIHOrpYyNoBa medajgda winu 3aryba. OTyeTeH € M ePeKThT HAa OTCPOUYCHUTE JAHBIM NPU TE3U
EJIMMUHUPAIIY KOHCOIUIAIMOHHU 3alICBAHUSL.

JsmoBeTe Ha CHAPYKHHUIU-TPETH JUIA, W3BBH TE3W Ha aKIMOHEPUTE HA JAPYKECTBOTO-MaiKa, ca
MMOCOYECHH CAMOCTOSITEIIHO B KOHCOJIMANPAHUTE OTYET 332 (PMHAHCOBO CHCTOSIHUE, OTUYET 32 BCEOOXBAaTHUS
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JIOXOJ ¥ OTYEeT 3a TPOMCHUTE B COOCTBEHHWS KalWTadl KaTo ‘‘HEKOHTPOJWpPAIIO YydacTue’ .
HekonTtponupamoTo y4dactie ce oleHsBa M0 MPONOPLUUOHAIHUS ST HA HEKOHTPOJIHMPALIOTO y4acTHE B
pasrpaHUYMMUTE HETHH aKTHBH Ha [IBIIEPHOTO JPYXKECTBO W CHABPKAa CyMara Ha Jella Ha
CBHAPYKHUITUTE-TPETH JIMIAa KbM JaTaTa Ha KOHCONHUJAINATA 33 TFPBH ITBT B CIIPaBeIINBaTa/HaMepeHarTa
CTOMHOCT Ha BCHYKH pa3rpaHMYMM{ MPHUIOOUTH aKTHBH M TOETH MACHBU HA CHOTBETHUTE NBIIEPHU
JIpy’)KecTBa W CyMara Ha M3MEHEHHMETO Ha Jlela Ha Te3W JHIa B COOCTBEHHS KamuTal OT IIbpBaTa
KOHCOJIWALUS IO AaTaTa Ha OT4YeTa 3a (UHAHCOBOTO CHCTOSIHUE.

IIpn nmpupoOmBaHe Ha IBIIEPHO OpYyXecTBO OT ['pymara ce m3moin3Ba METONBT HA MPHUIOOWBaHE
(moxymko-mipogaxk6a). IIpexBrpreHoTo Bh3HArpaKIeHNE BKIIIOYBA CIPaBEINBAaTa CTOWHOCT KbM Jarara
Ha MpUAOOMBaHe, HAa MPEJOCTABCHUTE aKTHBH, Bb3HUKHAIUTE WIIM TOETH 3abJKCHUS U HHCTPYMEHTHUTE
Ha COOCTBEH KalWTal, EMUTHpPAaHH OT NPUAOOMBAIIOTO APYKECTBO, B 3aMsHAa Ha IIOJy4aBaHEe Ha
KOHTpPOJa HajJ MNPUIOOMBAHOTO JApYXKecTBO. [IpeXBBPIECHOTO Bb3HArpaXKIEHHE BKIIIOYBA u
CIpaBeANiBaTa CTOMHOCT HAa BCUYKHM aKTUBHU MU MACHBU B PE3yNTaT OT JAOTOBOPEHU Bb3HATPAKICHUS
nmox ycioBue. Pasxoanre, cBbp3aHU ¢ IPUIOOMBAHETO C€ NIPHU3HABAT KAaTO TEKYIIH 3a MEepPHoia, B KOUTO
T€ Ca U3BBPIICHU, C U3KITIOUCHHUE Ha PA3XOAUTC 3a CEMHUCHA Ha ABJIITOBU UKW MHCTPYMCHTH HA CO6CTBCHI/I$1
KaImATal, KOUTO CE MPU3HABAT KATO KOMIIOHEHT Ha COOCTBEHUS KAIUTAll.

o Bcuuku pasrpaHUYUMH MPHAOOMTH aKTHBH W TOETH MACHBH U YCJIOBHUTE (M3KPHCTAIM3UPAIIN)
3abJIZKCHHUS B 6I/I3HCC KOM6I/IH3HI/IﬂTa, CC OLCHABAT IMbPBOHAYAIHO IO TAXHATa CIpaBCJIMBa CTOMHOCT
KbM JaraTa Ha npuaoOuBaHe. Bcsko mpeBuineHne Ha cOopa OT TMPEXBBPICHOTO BB3HATPAKICHUE
(oueHeHO MO cHpaBeAMBa CTOHHOCT), cyMara Ha HEKOHTPOJHMPAIIOTO Y4YacTHe B MPHIO0OHMBAHOTO
MpeNnpuiATAe W, TP MPHUIOOMBAHE HA €Talld, CIpaBeNINBaTa CTOMHOCT Ha JaraTa Ha MPUA0OWBaHE Ha
MO-PaHO TPUTEKABAHOTO KAMHUTAJIOBO y4yacTHe B MPUAOOMBAHOTO MPENNpPHUATHE, HaJ MPUIAOOUTHTE
pasTpaHUYMMHU aKTUBU W IMOETH MACHBH Ha MPUAOOMBAHOTO IPYKECTBO, C€ TPETHpA W MPH3HABA KaTO
penyTamus. AKO TpH IIbPBOHAYAHATA OIEHKA CIIPaBeIJIMBaTa CTOWHOCT HAa HETHUTE pa3rpaHUINMU
aKTUBM HAJBWIIaBa TPEXBBPJICHOTO Bb3HArpaxaeHue (leHaTa Ha npuaoOuBaHe) HAa OH3HEC
KOMOWMHAIIMATA, TOBA MPEBHIIICHIE CE€ MPU3HABA HE3a0aBHO B KOHCONWAMPAHHS OTYET 32 BCEOOXBATHUS
nmoxon (B mevyanbara wim 3aryoara 3a roguHara) Ha ['pymara.

[Tpu nmpogaxx6a wiu npyra Gopma Ha 3aryoa (TpaHcdep) Ha KOHTPOJI BbPXY ABLICPHO JIPYKECTBO:

e Ornucear ce akTUBUTE M IMACHUBUTE (BKJI. aKO MMa MPUHAIJIEKAIIA PEmyTalus) Ha JBIIEPHOTO
JPY’KECTBO 10 OaJlaHCOBA CTOMHOCT KBM JlaTara Ha 3arybaTta Ha KOHTpOJT;

o OrmucBa ce HEKOHTPOJIHUPAIIOTO yYacTUE B TOBA JBIICPHO JIPYKECTBO MO OallaHCOBA CTOHHOCT KbM
JlaTara Ha 3arybara Ha KOHTpOJIa, BKJI. BCHYKM KOMIIOHEHTH Ha JIPYT BCEOOXBATEH JJOXOJI CBBP3aHHU C THX;
o [lpu3HaBa ce MOIY4EHOTO Bh3HATPAXKJCHUE MO CIIPABEJIMBA CTOMHOCT OT CAEKaTa, ChOUTHETO I
orieparusTa, JoBena J0 3aryoara Ha KOHTPOT,

. HpI/ISHaBa CC OCTAaTb4HUA A4J1 B JBIICPHOTO APYKECTBO IO CIIpaBE€AJIMBa CTOMHOCT KBbM JgaraTta Ha
3ary6a Ha KOHTPOI;

o Pexmacudunmpar ce kpM mnedandu wim 3aryOu, Wiu ce TpaHc(epupaT AUPEKTHO KbM HATpPyIaHU
HeanIGI/I BCHUYKHU KOMIIOHCHTH Ha CO6CTBeHI/I$I KaruTral, npeacraBjsgBalld HEPCAIN3UPAHU NOXOOU WA
3aryOM - CBIIacHO W3UCKBaHMATA Ha choTBeTHUTE MC®O, mOoj YWMUTO TpaBWiIa MOMagaT Te3d
KOMIIOHEHTH.

» IlpusHaBa ce Bcsika pe3y/TaTHa pas3idka KaTo redanda uiu 3aryba ot ocBoOOkaaBaHe (Ipojaxoa) Ha
IBIIEPHO APYXKECTBO B KOHCOJIMAMPAHUS OTYET 3a BceoOXBaTHUs N0X0A (B meyanbara WM 3arydara 3a
roJIMHaTa), MpUHAJIeKaIla Ha APYKECTBOTO-MakKa.
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Coenku ¢ HeKOHMPOAUPAWOMO yuacmue

I'pymara mpuiara MOJIWTHKA HAa TPETUPaHE OMEpaIlMUTe ¢ HEKOHTPOJIHMPAIIOTO ydactue (0e3 3aryda Ha
KOHTpOIT) Kato cuenku B ['pymara. Croenku oT cTpaHa Ha JpyKeCTBOTO-MaiiKa (0e3 3aryba Ha KOHTPOII) C
NPUTEKATET HA HEKOHTPOJIMPANIM YYaCTHS C€ OTYMTAT KATO KalWTaJOBU TPaH3aKIUH JUPEKTHO B
KOMIIOHCHTUTEC Ha COOCTBEHMsI KamuTal (OOMKHOBEHO KbM KOMIIOHCHTA «HATPYIAHU MEYaIONy.
banancoBaTta CTOMHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOIHUPANIOTO YYACTHE C& KOPUTUPAT C MPOMSIHATA
Ha CHOTBETHHS JSUT B JBIICPHOTO JAPYKECTBO. Pasnmkara Mexay CTOHHOCTTa Ha KOPUTHpPAHUS NS B
HEKOHTPOJIUPAIIOTO YYaCTHE M CIIpaBeJIMBaTa CTOWHOCT (TUIaTeHA WM TMOJy4YeHa IIeHa) ce MpU3HaBa
JUPEKTHO B COOCTBEHMUS KAITUTAIl OTHACAI Ce€ 0 COOCTBEHHIIUTE HA JIPYKECTBOTO-MalKa.

2.4. Cpasnumennu 0oannu

I'pymara mpencraBs cpaBHHTEIHA WHQpOpMAMsS B TO3M KOHCOJIMAWPAH (UHAHCOB OTYET 33 €lHA
MPEIX0IHA TOIUHA.

Koraro e HeoOX0aMMo, CpaBHUTEIHUTE JaHHU c€ peKIacu(UIMpar, 3a JIa ce MOCTUTHE ChIIOCTABUMOCT
CIIPSIMO TIPOMEHHU B NIPEJCTABSIHETO B TEKYIIlaTa TOJIMHA.

2.5. @ynkyuonanna eanyma u RPU3HABAHE HA KYPCOGU PA3TUKU

OyHKIMOHAJIHATA BalyTa HA Apy:kecTBaTa oT I'pynarta B beiarapus u ordyeTrHaTa BajlyTa Ha IPEICTaBsHE
Ha ['pynaTa e Obnrapckuar seB. JIeBbT e ¢pukcupan mo 3akoHa 3a BHb keM eBpoTo B choTHOmEHEe BGN
1.95583:EUR 1.

[lpu mppBOHAYANHO MpHU3HABAHE, CACIKa B UYXKACCTpaHHA BajlyTa CE 3alHMcBa BbB (DYHKIIMOHAJIHATA
BaJlyTa, KaTo KbM CyMaTa B Uy)KIECTpaHHA BajyTa ce mpuijara oOMEHHHAT Kypc KbM MOMEHTa Ha
cAenkara wid omepanusra. llapuuHure cpeicTBa, B3eMaHHUATAa M 3aJbJDKEHUSATa, KaTO MOHETapHU
OTYETHU OOCKTH, NCHOMHHUPAHU B UYXACCTPaHHA BaTyTa CE OTUYMTAT BbB (PYHKIHOHAIHATA BalyTa U
KbM 31 nexkeMBpH ce OLEHSABAT B OBITrapcKH JIeBa, KaTO Ce M3II0JI3BA 3aKIIOUUTEIHHS OOMEHEH Kypc Ha
BHB.

Hemonerapaute oTueTHH 00EKTH B OTYETa 32 (DUHAHCOBO CHCTOSHHUE, IBPBOHAYAIHO ICHOMHHUPAHU B
YyXJIECTpaHHA BaJlyTa, CE OTYMTAT BHB (PYHKIMOHATHATA BaIyTa KaTo C€ NpWIara HUCTOPUYECKUAT
00MEHEH Kypc KbM JlaTaTa Ha ONepaluara 1 MOCIeABallo He ce MIPEOLCHIBAT M0 3aKII0UUTENCH KypC.
EdexTrure OT KypcoBHTE pa3iHMKH, CBBP3aHH C YPEXKIAHETO HA CIACIKHA B UyXKACCTpaHHA BaIyTa, WU
OTYUTAHETO HAa CHEJKH B YYyXJECTpaHHA BaJlyTa MO KypCOBE, KOUTO Ca pa3jM4yHHU, OT TE€3H, IO KOWTO
I'BPBOHAYAIHO ca OWJIM NPU3HATH, CE BKIIOYBAT B OTYETa 3a BCEOOXBAaTHHA JOXOJ B MOMEHTa Ha
BBb3HUKBAHETO UM, KaTO C€ TpeTUpaT KaTo APYyru noxonn/(3ary61/1) OT JIEWHOCTTA M C€ MPEICTABAT HETHO,
C M3KJIIOYEHHE Ha TE€3H, CBbP3aHU ChC 32€MH, KOUTO CE MPEACTaBAT KbM (PMHAHCOBUTE NPUXOIN/PA3XOIH.

DyHKIMOHAJIIHATA BalyTa Ha JApyxkecTBaTa B Typius € TypckaTa JIMpa.

3a menuTe Ha BCEKM KOHCOMUIMpPaH (MHAHCOB OTYET CE M3BBPIIBA NPEH3UUCICHHE Ha BajyTaTra Ha
¢unancosute otuetn Ha Heoxum OO/ n Heoxum Tapem OO/], Typuus CbOTBETHO OT TYPCKH JIUPH B
OBArapcku JieBa Karo:

a) BCUYKU aKTMBH M MACHBU C€ MPEHU3YMCISIBAT B IPYIIOBATa BalIyTa IO 3aKJIIOYMUTENIEH Kypc Ha
MEeCTHATa BajJyTa CIpsSMO Hes KbM 31 ekeMBpH;

0) BCHUKH NIPUXOAHU U Pa3x0IHH MO3UIMHU CE MIPEU3UHCIIBAT B IPYIIOBAaTa BaJlyTa MO CPeeH Kypc
Ha MECTHaTa BaJTyTa CIPAMO Hed 3a IEPHOo/ia Ha OTYETa;

B) BCHYKM MOJyYEHH KypCOBH Pa3IWKA B PE3yNTaT Ha MPEH3UMCICHUATA C€ MpPHU3HABAT H
NpPEACTaBAT KaTro OTHEJEeH KOMIIOHEHT Ha COOCTBEHMS KamuTal B KOHCOJMAMPAHMS OTYET 3a
(DUHAHCOBOTO CHCTOSIHHE (,,pe3ePB OT NMPEU3UUCIICHNE Ha TyKAeCTPaHHH JEHHOCTH ).

IIpu ocBoOokmaBaHe (mpomak0a) OT YyKIeCcTpaHHA JEHHOCT (Opy>KECTBO) KyMmyJaTHBHaTa cyma Ha
KypPCOBUTE DAa3MKH, KOUTO ca OWIM OTYETEHHW IUPEKTHO KaTo OTAeNeH KOMIIOHEHT B COOCTBEHHS
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KarmTal, ce MPU3HaBaT KaTo YacT OT MevyandaTa Wik 3arydara B KOHCOJHIHUPAHHUS OTUYET 32 BCCOOXBATHHUS
JIOXOJT Ha pej “‘nedanoun/(3aryom) ot mpu00uBaHe U OCBOOOXKIaBaHEe Ha JIBINCPHU JAPYKECTBA, HETHO .

2.6. IIpuxoou

[Mpuxomute B I'pymara ce mpu3HaBar Ha 0a3a MPUHIMIIA HA HAYKMCISBAHE W JO CTENCHTA, JO KOATO
CTOMIAHCKHUTE M3TOJHM ce MpuaoOmBarT OT ['pymara W JOKONKOTO TPUXOJUTE MOTAT HAJCKIHO Ja ce
U3MEPSAT.

[Ipu nponmaxOuTe Ha TPOAYKIHUSA, CTOKH M MaTepHald MPUXOJUTE Ce TMPH3HABAT, KOTATO BCHYKU
CBIECTBEHHN PUCKOBE U TIOJI3H OT COOCTBEHOCTTA MPEMHHABAT y KyITyBaua.

[lpu mpenocTaBsIHETO HA YCIYTH, NMPUXOJWTE CE MPU3HABAT, OTUMTAWKM e€Tama Ha 3aBhPIICHOCT Ha
clelKaTa KbM Jarata Ha OTYeTa 3a ()MHAHCOBO CHCTOSIHUE, aKO TO3W eTal MOXe Jia ObJie HaJCHTHO
W3MEPEH, KaKTO ¥ Pa3XxONTe, U3BBPIICHH IO CIACIKATa U PA3X0UTE 32 MPHUKIIFOUBAHETO .

[Mpuxomute ce oneHsABaT Ha Oasza crpaBeAuBaTa ligHA HA MPOJAJCHUTE MPOIYKIWS, CTOKA M YCIYTH,
HETHO OT KOCBEHU JaHbIM (aKIK3 M TaHBK M00aBeHA CTOMHOCT) M IMPEI0CTABEHN OTCTHIIKA U pabaTH.
HerHure pasnuku OT IpPOMsSHAa HAa BAIYTHU KypCOBE, CBBP3aHM C IAPUYHU CPEJICTBA, ThPrOBCKH
B3eMaHMs U 33JbJDKCHHS, JCHOMUHHPAHH B UY)XKICCTpaHHA BallyTa, C€ BKIIOYBAT B KOHCOJHIUPAHUS
OTYeT 3a BceoOXBaTHHS J0XOJ (B medajbata wid 3ary0arta 3a rojuHaTa), KOraro Bb3HHUKHAT, KaTo Ce
NPEACTaBAT HETHO KbM JIPYTH A0XO01u/(3ary0u) OT IeiHOCTTA.

[Tpu nponax6u Ha U3IIIAIaHE, TPUXOIBT Ce MPU3HABA Ha JaTaTa Ha Ipojaxoara 0e3 HHKOPITOPHPAHHTE
JINXBH.

OUHAHCOBUTE TPUXOJU CE TPEACTABAT OTACIHO Ha JIMIEBATa CTPaHA HAa KOHCOJMAMPAHUS OTYET 3a
BceoOXBaTHHS 0X0[ (B mevanbaTa Wiy 3arybara 3a TOAMHATA) M C€ CHCTOST OT MPUXOAM OT JIUXBH II0
NPEJOCTaBEeHH JETIO3UTH U 1evasibda oT onepanuu ¢ GUHAHCOBH MHCTPYMEHTH.

2.7. Pazxoou

Pasxongure B I'pynara ce mpu3HaBaT B MOMEHTa Ha TSIXHOTO BB3HMKBAaHE M Ha 0a3za HPUHLMIIUTE Ha
HA4YUCIISIBAaHE M ChIIOCTABUMOCT, HO CaMO JOKOJIKOTO MOCJIEAHOTO HE BOAM 10 MPH3HABAHETO HA OTYETHH
00€KTH 3a aKTUBH WU TIACUBHU, KOUTO HE OTTOBapAT Ha KpuTepuute Ha MCDO 1 paMKarta KbM THX.
Pasxonure 3a OpAenM nepruoan ce oTiIarar 3a MpU3HaBaHE KaTo TEKYI pa3xoj 3a Nepuoja, npe3 KOWTo
JIOTOBOPHTE 32 KOUTO CE€ OTHACSAT, CE€ M3ITBJIHABAT.

OUHAHCOBUTE Pa3XOAM CE BKIIOYBAT B KOHCONHAMPAHUS OTYET 32 BCEOOXBATHHS JOXOJ (B meuandara
WM 3arybara 3a ToIuMHaTa), KOraTo Bb3HUKHAT U C€ ChCTOST OT JIMXBEHH Pa3Xxoly, CBbP3aHU C NOTy4YeHH
3ae€MH, KaKTO W TAKCH U JAPYTH MPEKU Pa3X0H MO KPEJAUTH U OAHKOBH TapaHIUH M KYPCOBU Pa3IUKU OT
BAJIyTHU 3a€MHU.

2.8. Hmomu, mawunu u ooopyosame

HNmotute, MammHuTe W OOOPYJBAHETO (IBITOTPAMHU MATEpUATHH AKTHBHM) Ca TIPEICTABCHU B
KOHCOJIWIUpaHusi pUHAHCOB OTYET MO cebecToWHOCT (IieHa Ha MpuIoOuBaHe), HaMaleHa ¢ HaTpylaHaTa
amopTu3aius (0e3 3eMuTe) U 3aryomure ot o0e3eHKa.

ITvpeonauanno npuooodoueane

[Ipu mbpBOHAYANHO MPUI0OUBaHE HMOTHTE, MAITMHUTE U O0OPYIBAHETO CE OIEHSIBAT MO CeOECTOWHOCT,
KOSATO BKJIFOYBA MOKyITHATA IIeHa, MUTHUYECKUTE TaKCH M BCUYKH JPYTH IPEKH Pa3X0Id, HEOOXOAMMH 32
MIPUBEKJIaHE Ha akTUBa B pab0OTHO chcTosiHUE. [IpekuTe pa3xou OCHOBHO ca: pa3Xo/H 3a MOATOTOBKA Ha
oOekTa, pa3xoau 3a ITbpPBOHAYATIHA JOCTaBKa U 00pabOTKa, Pa3XxoAUTEe 32 MOHTAX, Pa3X0U 32 XOHOPAPH
Ha JIMIIa, CBBP3aHU C TPOCKTA, HEBH3CTAHOBSIEMHU IAHBIMM, Pa3Xolyd 3a KaNUTAIM3UPAHHU JIMXBH 32
KBATM(UITUPAHU aKTUBH H JP.
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KommoneHnTn, KOUTO ca MpUAOOWTH 3aeQHO C WM KbM KOHKPETHU APYTH IBITOTPalHU MaTepUaTHU
aKTHBH, HO BCE OIIC HE Ca MHCTAIMPAHU KbM TAX, C€ KaTUTATU3UPAT KbM CTOHHOCTTa HA OCHOBHUS O0CKT
Y Ce aMOPTHU3MPAT C HETOBHSI OCTATHYEH TOJIE3EH JKHUBOT.

I'pymara e ompenenmna croitHocTeH mpar oT 500 1iB., O KOWUTO MPUAOOUTHTE aKTUBU HE3aBHUCHMO, Y€
MPUTEXKABAT XApAaKTEPUCTUKATA HA ABJATOTPAcH aKTHUB, CE M3IKCBAT KAaTO TEKYIl pa3XoJ B MOMEHTa Ha
MIPUIOONBAHETO FIM.

Ilocneosawio oyennsane

W3bpanmar or I'pymata moxxox 3a mociienBama OajgaHCOBa OLEHKA HAa HMMOTHTE, MAlIMHUTE W
obopynBanero e Mojena Ha cedectoiHOocTTa M0 MCC 16 — cebecToifHOCT, HamalleHa ¢ HAaTPYHaHHUTE
aMOPTHU3alUH U HATPyMaHUTE 3aryOu OT 00e3leHKa.

Memoou na amopmu3zayus
I'pynara wu3mon3Ba JMHEEH METOA Ha aMOpPTH3alUs Ha HMMOTHTE, MAalIMHUTE H OOOpYABaHETO.
AMOpPTH3MPAaHETO Ha aKTUBHUTE 3all04Ba, KOTaTo TE ca Ha pasmojoKeHue 3a ymoTpeba. 3emsra He ce
amoptu3upa. [1one3HusT )KUBOT 10 TPYITH aKTHUBH € ChOOpa3eH ¢: (hM3MUECKOTO H3HOCBaHe, crienn(prukara
Ha 000pyIBaHETO, ObACUINTE HAMEPEHHS 32 YIIOTpeda U ¢ MPEIoIaraéMoTO MOPAJIHO OCTapsiBaHe.
CpOKbBT Ha TOTHOCT TIO TPYIH aKTUBHU € KaKTO CIIe/Ba:

e crpamgu— 10-50r.;

®  MalllMHU, ChOPBKEHUA U 00opynBaHe — 2-25 T.;

®  KOMIOTpHU — 2-5T.;

® TPaHCIOPTHH cpelncTBa — 3-15T.;

®  CTOMAHCKHU MHBeHTap — 2-15 .

OmnpeneneHUTe CPOKOBE Ha IIOJIE3EH KUBOT HA IBJITOTPAilHUTE MaTepHaIHU aKTHBU CE HPErjekaaT B
Kpas Ha BCEKH OTYETCH NEPHOA W IMPH YCTAHOBSIBAHE HAa 3HAYMTEIHH OTKJIOHEHHS CHIPSMO ObAeHnTe
OYaKBaHMs 3a CPOKa Ha M3IIOJI3BAHETO HAa AKTUBHUTE, CBHIIMAT CE€ KOPUTMpA, CUYMTAHO OT JaTara Ha
MpoMsHaTa.

Ilocneosauiu pazxoou

Pa3xonuTe 3a peMOHTH U MOAAPBHKKA Ce MPHU3HABAT 3a TEKYILIM B MEpHoja, Ipe3 KOMTO ca HalpaBeHH.
W3BbpIIEHN TOCIIEABALIM Pa3X0Id, CBbP3aHU C UIMOTH, MALlIMHU M 000py/IBaHe, KOUTO UMAT XapakTep Ha
MOIMSIHA Ha OIpENENIeHH BB3JIOBM YacTH M arperatd, Wik Ha IPeyCTPOHCTBO M PEKOHCTPYKLUS, Ce
KaluTanu3upaT KbM OalaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U CE€ MPEPA3TIekaa OCTAaTbUHHUAT My
MIOJIE3€H JKMBOT KbM JlaTaTa Ha KanuTanu3anus. CbIIEBPEMEHHO, HEaMOPTU3UpaHaTa 9acT Ha 3aMEHEHHUTE
KOMIIOHEHTH C€ M3MHCBA OT OajaHcoBaTa CTOWHOCT HAa aKTUBUTE W C€ MPU3HABA B TEKYIIUTE Pa3Xxojau 3a
nepuoja Ha PeyCTPOHCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOMHOCTH HAa UMOTHTE, MAITMHUTE M 000pYIBaHETO TMOJUIeKAT Ha MpETiieN 3a 00e3IeHKa,
KOraTo ca HajMIle ChOUTHS WIIM IPOMEHH B 00CTOSTEIICTBATA, KOUTO MTOKAa3BarT, ue 0ajlaHcoBaTa CTOMHOCT
Ou MorIia Ja ce OTJIMYaBa TPAHO OT Bh3CTAHOBHMATAa UM CTOMHOCT. AKO Ca HAJIMIIE TAKMBAa MHIUKATOPH,
4ye MPHOIM3UTEITHO ONpeielieHaTa Bb3CTAHOBUMA CTOHHOCT € MO-HUCKA OT TSAXHAaTa 0allaHCOBa CTOMHOCT,
TO MOCJIe/IHATa C€ M3IKCBA JI0 Bb3CTAHOBMMATA CTOMHOCT Ha aKTUBUTE. Bbhb3cTaHOBMMAaTa CTOMHOCT Ha
UMOTHUTE, MAITUHUTE U 00OPYJIBAHETO € TMO-BUCOKATa OT JBETE: CIpPaBEIJIMBA CTOWHOCT 0€3 pa3xolu 3a
npojaxba WM CTOMHOCT B ymoTpeba. 3a Ompene/IsHeTO Ha CTOHHOCTTa MpH yrnoTpeba Ha aKTHBUTE
OblemMuTe MapuYHU TOTOIM C€ IUCKOHTHpAT JO TSAXHATa HACTOAIIA CTOMHOCT Karo ce mpuiara
JIUCKOHTOBA HOpMa TIPE/IH JaHBIU, KOSITO 0Tpa3siBa TEKYIIUTE Ma3apHH YCIOBUS W OIICHKH Ha BpeMeBaTa
CTOWHOCT Ha MapuTe W PUCKOBETE, CHElM(UYHM 32 CHOTBETHUS aKTHB. 3aryourte OoT 0Oe3IeHKa ce
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OTYUTaT KbM cTatuaTa “O0e3leHKa Ha HETEKYIIH aKTUBU B KOHCOJUIAMPAHHUS OTYET 3a BCCOOXBATHHUS
noxon (B meyanbata niu 3ary0ata 3a ToIuHaTa)

Ileuanou u 3a2you om npooaricoa

JbarorpaiiHuTe MaTepUalHU aKTUBU C€ OTHHCBAT OT KOHCOJMAMPAHUS OTUYET 32 (PMHAHCOBO CHCTOSTHUE
KOTaTO Ce W3BQJIAT TPAMHO OT yNoTpeda U HE ce OYaKBAT OT TAX OBJCIIN CTOMAHCKH W3TOJU WIH Ce
npoaazaart. [lewanOute nnum 3aryoute OT MpoaaXOH HA OTACIHU aKTHBU OT TpyIara Ha “UMOTH, MALIMHU 1
o0opynBaHe” ce OIpeneNsT Ype3 CPaBHABAHETO Ha MPUXOANTE OT MpojakOaTa M OalaHcoBaTa CTOHHOCT
Ha aKTWBa KbM JaraTa Ha mpopaxobara. Te ce mocouBaT HETHO, KbM “‘mpyru moxonaw/(3aryom) OT
JeHHOCTTa, HETHO  Ha JIMIIEBaTa CTpaHa Ha KOHCOJNMAMPAHUS OTYET 3a BCEOOXBATHHUS A0XO (B Medanbara
WM 3ary0aTa 3a TOuHAaTa).

2.9. Hemamepuannu akmueu

Hemarepuannure akTHBM ca HPEACTAaBEHH B KOHCONMAMPaHHS (PUHAHCOB OTYET IO CEeOECTOMHOCT,
HaMmaJjieHa C HaTpylaHaTa aMOpTH3alus U 3aryouTe oT o0e3leHKa. B TeXHus chCcTaB ca BKIIIOUCHH
JIMLIEH3UH 32 MOJI3BaHE Ha IPOTPAMHU MPOAYKTH.

B prHaTa CC Ipwjiara JUHCCH MCETOA Ha aMOpPTU3alUA Ha HEMATCPUAIHUTEC aKTHBH IIPU OMNPCACIICH
IIOJIE3EH JKUBOT 5 F'OJMHH.

banancoBaTa CTOMHOCT Ha HeMaTepUAIHUTE AKTHBU IOJJIEKH Ha Mperjien 3a oOe3leHKa, Koraro ca
HaIMIEe CHOWTHUS, WM NMPOMEHH B OOCTOSATENICTBAaTa, KOMTO TOCOYBAT, 4e OanaHcoBaTa CTOMHOCT OH
MOIJIa J]a HaJBHUILIABa Bb3CTAaHOBHMAaTa MM cTOHHOCT. ToraBa o0e3leHKaTa ce BKJIIOYBA KAaTO Pa3xox B
KOHCOJMIMPAHHS OTUET 32 BCEOOXBAaTHUS TOXO (B Imevyandara win 3arybaTa 3a ToJiHAaTa).
HemarepuanHuTe akTHBH C€ OTIIHCBAT OT OTYETa 32 MHAHCOBO CHCTOSIHUE, KOTATO CE U3BAAAT TPaHO OT
ynoTpeba M HE ce OYakBaT OT TIX OBJEIIM CTONAHCKH W3roAM wiu ce nponaxar. Ilewanbure wmum
3aryOuTe OT MPOAaXOU Ha OT/JICIHU aKTHUBH OT rpylara Ha “HeMaTepUaTHUTE aKTUBU CE OMPEEIIsT Uupes3
CPaBHSBAaHETO Ha MPUXOAUTE OT NHpojakbara M OamaHcoBaTa CTOMHOCT Ha aKTHBAa KbM JaTara Ha
npogaxkOara. Te ce mocouyBat HETHO, KbM “IPYrH moxoaw/(3ary0u) OT IeHHOCTTa, HETHO HAa JIMIIeBaTa
CTpaHa Ha KOHCOJMIUPAHUS OTUET 3a BCEOOXBAaTHUS O0XO0 (B MeyayidaTa wim 3arybara 3a roluHaTa).

Eepocxema 3a mypzoeus c emucuu u eOuRUYU pedyyupanu emucuu

[Ipn mepBOHAYATHO TPHUAOOWBAHE pa3NpECIICHUTe KBOTH 3a BpPEAHH Ta30BE C€ NpHU3HABAaT KaTo
HEMaTepUAIHA aKTHBH 110 HOMHHAJIHA CTOWHOCT (HyJIeBa CTOMHOCT). 3aKyleHHTE KBOTH C€ MPU3HABAT
IpH IIbPBOHAYAIHO MPHIOOMBAaHE MO IigHAa Ha mnpugoOuBaHe. M30panusar ot ['pymara moaxon 3a
MocIie/IBaIia OIleHKa € Mojiena Ha ce0ecTOMHOCTTa — Ce0eCTOMHOCT HamalleHa ¢ HaTpyHaHH 3aryou oT
obe3nenka. ['pymara mpu3HaBa 3aJbJDKCHUE B OTYETa 32 (DMHAHCOBOTO CHCTOSHKE, KOraTo HUBOTO Ha
€MUCHUUTE Ha BPEIHU T'a30BE 3a €UH MEePHO]] HA/IBUIIIABAa HUBOTO HA Pa3lpeaAecieHUTE U HAIMIHU KBOTH.
3aIbIDKEHUETO ce OIeHsBa 10 IIeHaTa Ha MPUI00MBaHe Ha 3aKyIIeHH KBOTH JIO IOCTUTaHE Ha HUBOTO Ha
I'BP)KaHUTE OT JpYXecTBaTa OT I'pymara KBOTH W MO TMa3apHU IEHW KBbM Jarara Ha KOHCOJUAHPAHUS
oT4eT 3a (PMHAHCOBO CHCTOSIHHE 3a MPEBUIICHUETO HaJ HATMYHUTE KBOTH, KaTO IIPOMEHHTE B pa3Mepa Ha
3aIBJDKCHUETO C€ MPHU3HABaT B KOHCOJMAMPAHHS OTYET 3a BCeOOXBaTHHUS a0xon (B medanbata WU
3ary0ara 3a TOAMHAaTa).

JpyxecTBoTo-Malika Ipwiara CpeHo-IIpeTerieHa LieHa Ha M3IMCBAaHE Ha KBOTUTE 3a BPEIHM Ia30Be
(pu moracsiBaHe Ha 33AbJDKEHUATA CH).
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2.10. Hueecmuuuonnu umomu

WHBeCTUIIMOHHUTE UMOTU Ca TPEJCTABCHU B KOHCOJIMIMPAHHUA OTUET 3a (DMHAHCOBOTO CHCTOSIHHE IO
MCTOpHUYECKa IIeHa Ha MpHua00uBaHe (ce0eCTOWHOCT), HaMajleHa ¢ HaTpylaHaTa aMOpTH3allus U 3aryonre
OT 00e3IIeHKa.

B croiiHoCTTa Ha WHBECTUIIMOHHUTE UMOTH Ca BKIIIOUECHH M BCHYKU TPAWHO MPUKPEIICHH JIBJITOTPANHU
MaTepUajHH aKTHBH, 0€3 KOHTO WHBECTHIMOHHHAT KMOT He OW MOTBJI Ja OCBIIECTBIBA
MpeIHA3HAYCHHUETO CH.

I'pynara knacudunypa Kato WHBECTUIIMOHHA MMOTH CTPaJd, YHETO TPaWHO TpelHa3HAuCHHWE € Ja ce
OTJaBat Mo HaeM (OTiepaTHBEH JIU3UHT) U JIa CE TIOIy4aBaT OT TAX U3KIFOUUTEITIHO MPUXOH OT HACM.

Memoou na amopmu3zayus

I'pynara usnomn3Ba JMHECH METOJ HAa aMOPTH3alUsl Ha CrpajuTe, MPEICTaBEHH KaTO MHBECTHLIMOHHH
umoTH. [lone3nust xuBoT Ha crpagute € 50 ToTuHH.

banancoBuTe CTOWHOCTH HAa MHBECTHUIIMOHHUTE MMOTH MOJJISKAT Ha Iperies 3a o0e3leHKa, KOraTo ca
HaJIMIEe CHOUTHUS WK MTPOMEHHU B 0OCTOSATENICTBATa, KOMTO TIOKA3BaT, 4e Te OMxa MOTJIH Ja ce OTJIHYaBar
TpaifHO OT BB3CTAaHOBMMATa MM CTOWHOCT. AKO ca HajHIle TaKWBa WHIUKATOPH, Ue MPHOIH3UTEITHO
ompezeneHaTa Bh3CTAHOBAUMA CTOHHOCT € MO-HUCKA OT TsIXHAaTa OallaHCOBa CTOWHOCT, TO TIOCIEIHATa Ce
HU3IIMCBAa A0 Bb3CTaHOBHMATa CTOMHOCT Ha MMOTHUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha HMHBECTUIIMOHHUTEC
UMOTH € T0-BHICOKaTa OT JIBETE: CIIPaBeIJIMBa CTOMHOCT 0e3 pa3Xxoad 3a Mpoaaxda WIH CTOWHOCT MPHU
ynorpeba. 3a ompesensHe Ha CTOHHOCTTa MpH ynoTpeda Ha aKTHBHUTE OBACIIUTE MapU4YHM MOTOIM CE
JMUCKOHTHPAT JI0 TAXHATA HACTOAIIA CTOMHOCT KaTo Ce Mpuiiara IMCKOHTOBA HOpMa MPEAH JaHbIH, KOSTO
OTpa3sBa TEKYIIWTE Ta3apHU YCJIOBUS W OLECHKH Ha BpeMeBaTa CTOWHOCT Ha IMMAapUTE€ U PHCKOBETE,
CHCIU(UYHHU 32 COTBETHHS aKTHB. 3aryOuTe OT 00E3IeHKa C€ OTYMUTAT KaToO Pa3XojH 3a ,,00€3ICHKa Ha
HETEeKYyId aKTHBH B KOHCONHMIUPAHUSA OTYET 3a BCEOOXBAaTHHUS MOXOH (B meyambara wid 3aryoara 3a
roJHaTa).

2.11. Hneecmuyuu na paznonoiicenue u 3a npooaxcoa

[MputexxaBanute oT ['pynara MHBECTHIINH, MPECTABISABAIINA aKI[H B IPYTU JAPYKecTBa (MaJlIHHCTBEHO
y4acTHe) ca OLEHEHU U TNPEJCTaBeHH B OTUYETa 3a (JMHAHCOBO CHCTOSIHME 10 ceOECTOHHOCT, Th KaTo
TEXHUTE aKIIMU HE ce ThPI'yBaT HA aKTUBEH Ia3ap, 3a TAX HAMa KOTHPOBKU HA Ma3apHH IIEHU Ha aKTHUBEH
naszap, a MpernoJIoKEHHsITa 3a MPHJIAraHeTo Ha alITepHATUBHY OLEHBYHU METOJM Ca CBHP3aHU C BUCOKH
HECUT'YPHOCTH, 3a Ja C€ JOCTUTHE A0 JOCTaTbYHO HAAEXKIHO ONpelesisHe Ha CIpaBeAjuBaTa UM
CTOMHOCT.

[IpuTekaBaHUTE LIEHHM KHIPKA HA Pa3loOIOKEHHE W 3a IpoJaxba ce Mmperjiexnaar KbM BCSKa JaTa Ha
KOHCOJIWIUPAHUSl OTYET 3a (DMHAHCOBO CHCTOSHHME W TPH yCTAaHOBSBAaHE Ha YCIOBHs 3a OOE3IICHKA,
chIl[aTa ce OTpa3siBa B OTUETA 32 BCeoOXBaTHHA JOX0/ (B meyandara wim 3arybara 3a ronuHara). Cymara
Ha Tpu3HaTata 3aryba oOT oOe3leHKa € paBHAa Ha pa3jivKara MeXIy OajlaHcoBaTa CTOMHOCT H
BB3CTAHOBHMATAa CTOMHOCT HAa WHBECTHIMATA. BCHYKM TOKYNKH M MPOJaKOW HA IEHHW KHWXKa “‘Ha
pas3moNoKeHNe W 3a Npojakda” ce NMpu3HaBaT Ha JaTraTa Ha CKIIOYBAHE Ha CleNKara, T. €. JaraTa, Ha
KosiTo ['pynara ce aHraxxupa Jia 3aKynu WiK OpoJiajie aKTHBA.

2.12. Mamepuannu 3anacu

MartepranHnTe 3amacy ca OIeHEeHH I10 MMO-HUCKaTa OT: I[eHa Ha MpuAoOnBaHe (ce0ecTOHOCT) M HeTHATa
UM pea3nupyemMa CTOUHOCT.

Pasxojute, KOUTO ce M3BHPIIBAT, 32 JIa JIOBEJAT AaJCH MPOJYKT B HETOBOTO HACTOSIIO CHCTOSHUE U

MECTOHAXO0XACHUEC, CC BKIIFOYBAT B cebecTorMHOCTTA (ueHaTa Ha HpI/I,Z[O6I/IBaH€), KaKkTO CjaeBa:
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e CYpPOBHHH U MaTepHaJH B TOTOB BUJ U CTOKH - BCHYKHM JOCTaBHHU Pa3X0/, KOUTO BKJIIOYBAT MOKYITHA
[IeHA, BHOCHU MUTA U TaKCH, TPAHCIIOPTHHU Pa3X0Jiy, HEBb3CTAHOBIEMU JTAHBIU U APYTU Pa3XOAH, KOUTO
JIOTIPUHACSIT 32 MIPUBEXKIAHE HA MaTePHAINTE/CTOKUTE B TOTOB 32 TAXHOTO M3IOJI3BaHe/ Ipoiax0a BU;

e TOTOBa MPOAYKIHA M HE3aBBPIICHO IPOM3BOACTBO - NMPEKHATE Pa3XOId Ha MaTepuald u TPYyA U
CHOTBETCTBAIIIATA YACT OT MPOU3BOJCTBEHUTE HEMPEKU Pa3XxoIu MPH HOPMATHO HATOBAPEH KalaluTeT Ha
MIPOM3BOACTBEHUTE MOIHOCTH, C M3KIIOYCHNE HA aJMHHUCTPATUBHUTE PA3XOJH, KypCOBHUTE PA3IHUKH H
Pa3xoUTe IO MPUBIICYCHHU (PUHAHCOBU PECYPCH.

BrurouBaHeTo Ha MOCTOSIHHUTE OOMIO-TIPOU3BOICTBEHH Pa3X0Ji B ceOECTONHOCTTA HA MPOU3BEXKIaHATA
MPOAYKIHS U MoTy(habpuKaTH ce U3BBPIIBA HAa 0a3aTa HA HOPMAIHUS KalallUTeT Ha IPOU3BOJICTBCHUTE
MomiHocTH. M30panata ot I'pymara ©a3za 3a pasmpefelicHHETO MM IO TPOAYKTH € KOJIHYECTBOTO
MPOU3BE/ICHA PO TYKIIHSL.

[Tpu ynotpebara (mpogak6ara) Ha MaTepUANHUTE 3allaCH Ce M3M0JI3Ba METOABT Ha CPeIHO-TIpeTerieHaTa
1eHa (cebecToitHoCT).

Hernata peanusmpyeMa CTOMHOCT TpeACTaBIIsIBA NPUOJIM3UTENHO ONpejAeiIeHaTa MpOoAaXHa IeHa Ha
JlaJicH aKTUB B HOPMAITHUS XOJ Ha CTOMAHCKa JCHHOCT, HaMalleHa C MPUOJIM3UTEIHO OINpEcIICHUTE
Pa3xo/y 1o JOBBHPIUIBAHETO B THPIOBCKH BH/J] HA TO3W aKTUB U MPUOJIU3UTEIIHO OMPEIEICHUTE Pa3X0Iu 3a
peanu3alms.

2.13. Tvpzoscku u opyzu é3emanusn

TeproeckuTe B3eMaHHUs € MPEACTABAT M OTYUTAT MO CIIPaBEeUIMBA CTOMHOCT Ha 0a3a CTOWHOCTTa Ha
OpWUTHHANHO wu3daneHaTa (akTtypa (cebecToWHOCT), HaMaleHa C pa3Mmepa Ha oOe3leHKara 3a
HechOMpaeMu cyMH. B ciaydanTe Ha pa3cpodeHu IMiamanus HaJ oOWYaiiHHUs KPETUTEeH CPOK, IPH KOUTO
HE € TPEeIBHICHO JIONBIHWUTEIHO IUIAl[aHe Ha JIMXBa WM JIMXBaTa 3HAYMTEIHO CE pas3lidyaBa OT
O6H‘Ial71HHﬂ IasapCH JIUXBCH NPOLCHT, B3CMAaHUATA CC OLCHABAT IIbPBOHAYAIHO IT0 TAXHATa CIIpaBCJIMBa
CTOMHOCT, a TIOCJEBAIIO — II0 aMOPTU3UpPYyeMa CTOMHOCT, ClIe] MPUCIIaJaHe Ha MHKOPIIOpHpaHaTa B
TSIXHAaTAa HOMHUHAJIHA CTOMHOCT JIMXBa, ONpeJIeNieHa 110 MeTo/1a Ha e()eKTHBHATA JINXBA.

[Mpubnu3uTenHaTa OleHKa 3a 3ary0M OT CbMHHUTEIHM M HeChOMpaeMH B3eMaHHs ce MpaBH, KOraTto 3a
CchOMpaeMOCTTa Ha IplaTa CyMa WJIM 4acT OT Hesl ChIIECTBYBa BHCOKa HECHTypHOCT. HecwOmpaemmure
B3eMaHHMs Ce M3IHCBAT, KOraTo MPaBHUTE OCHOBAHMS 3a TOBA HACTHIAT. OOe3IeHKaTa Ha B3EMaHHATA CE
HAYUCIISBA Ype3 ChOTBETHA KOPECIIOHCHTHA KOPEKTHBHA CMETKAa 3a BCEKH BHUJ B3eMaHE KbM CTAaTHATa
“00e3leHKa Ha TeKYIIM aKTUBH Ha JIMIEeBaTa CTpaHa Ha KOHCOJIMIAMPAHUS OTYET 32 BCEOOXBATHUS JJOXO[]
(B mewanbara wim 3arybata 3a rogunara). Korato gajeHo ThproBCKO B3eMaHe ce MPEIeHN KaTO HAIThIHO
HechbOMpaeMo, TO Ce N3MKCBA 32 CMETKa Ha KOPEKTHBA.

2.14. Ilapuunu cpedcmea u napuuHu eKeUBAIECHMU

[lapuuHuTe CpencTBa W MAPUYHUTE SKBUBAJIECHTH BKIFOYBAT KACOBHTE HAMYHOCTH, Pa3ILIAIIATEITHUTE
CMETKH, KPaTKOCPOUHHUTE JICTIO3UTH B OAHKH, YMITO OPUTHHAJICH MAaTyPUTET € J0 3 Mecella U YeKOBe.

3a nenuTe Ha U3TOTBSIHETO HAa KOHCOJIHMIMPAHUS OTUET 33 TAPUIHUTE MOTOIH:

. MapUIHUTEC MNOCTBIUVICHUA OT KIIMECHTH U MApUYHHUTE IUIAllaHWuAg KbM AJOCTaBUYMUIM Ca MPCACTaBCHU
opytHo, ¢ BkitoueH J1JIC (20%);

e IUIATCHUTE JIMXBHU 10 TOJYYSHH KPETUTH 32 OOOPOTHU CPEJCTBA Ca BKIIIOUEHHM KaTO IDIAlaHe 3a
ornepaTUMBHA JIEHOCT;

e IUIATEHUTE JHMXBU (OTYETCHH M KATO TEKYIIl Pa3XoJ U KaMUTAIM3UPAHH B OTTOBAPSIIU HA YCIOBUATA
aKTHBH) 110 TIOJYYCHH WHBECTHIIMOHHH KPEAWTH Ca BKJIFOUEHU KaTo TUIalaHe 3a (PMHAHCOBaTa JIEHHOCT;

e TpaiiHO OJOKHMpaHHWTE MApUYHH CPEJICTBAa HE ca TpPEeTHUPaHH KATO TMapUYHH CpeICcTBa M HE ca
BKIIFOUEHH B KOHCOJIUAMPAHUS OTUYET 32 MAPUIHUTE MTOTOIY;
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U IJ1alaHuATa CBbpP3aHU C U3rpaXaAaHE€TO Ha aKTHUBU IO CTOIMAHCKW HAYUH (B T.9. KbM JOCTaBUHMIIN U
HepCOHaﬂa) ca BKJIFOUCHH KaToO IUIAIIAHUS 3a MHBECTUIIMOHHA IEHHOCT.

2.15. Twvpzoscku u opyzu 3a0vaxceHus

THProBcKHUTE U APYTUTE TEKYIIH 33 IbJDKEHUS CE OTYUTAT 10 CIPaBEJIMBa CTOMHOCT Ha 0a3a CTOWHOCTTA
Ha opurHHaIHHUTE (pakTypn (IleHa Ha TMPUAOOWBAHE), KOSTO C€ MpHeMa 3a CIpaBeINBaTa CTOWHOCT Ha
clenkara W Ie ObJe HM3IUIaTeHa B OBJCUIC Cpelly IMMONYYCHUTE aKTHUBH M YCIyTd. B ciydante Ha
pa3CpOUYCHH TUTAIAHUS HaJ OOWYalHWS KPEIUTCH CPOK, MPH KOWTO HE € MPEABHICHO JOMBIHUATEITHO
TUTAlIaHe HA JIMXBA WJIM JIMXBaTa 3HAYMTEIHO CE pas3iiiyaBa OT OOMYAHMWS Ma3apeH JIMXBEH IMPOICHT,
3aIBJDKCHUSITA CE OIICHSBAT IMHPBOHAYAIHO IO TSAXHATA CHpPaBeJIMBa CTOWHOCT, a IMOCIEABAINO — TI0
aMOpTU3UpyeMa CTOWHOCT, CJIeA TPHUCIaJaHe Ha WHKOPIOPHpAHATA B TAXHATA HOMHHAIHA CTOWHOCT
JIMXBa, OTpe/iesieHa Mo MeTo1a Ha edektuBHaTa auxsa ([Ipunoxenue Ne 2.26).

2.16. Axmueu ovpicanu 3a npooaricoa

AKTHBHTE Ibp)KaHU 3a NPoAax0a BKIOYBAT ABITOTPAiiHM MaTepuaHM akTwBH (107 (opmarta Ha
MAaIllMHA, 000py/IBaHE W TPAHCIIOPTHH CPEJICTBA), 3a KOUTO CE€ OYaKBa TAXHATa OallaHCOBAa CTOWHOCT Jia
0bJic Bb3CTAHOBEHA Upe3 MpoJak0a, a He 4pe3 MpoIbiKaBalla yrnorpeda Win Bilarane B MpOU3BOACTBEHA
neitHoct. ToBa ycnoBue ce mpuema, 4e € HalMIe caMo KoraTo IMmpoaax0aTa € ¢ BHCOKa CTEleH Ha
CHTYPHOCT ¥ aKTUBBT € HAJIMYCH 3a He3a0aBHA MPojak0a B HErOBOTO HACTOAIIO cheTosHUE. CHINO Taka
PBKOBOJICTBOTO € aHTKUPAHO ChC CIETKA 32 MPoJax0a, KOSITO ce o4akBa J1a Ob/ie U3IbIHCHA B PAMKUTE
Ha e/IHa TO/IMHA OT JaTaTa Ha KIacHu(UIMpaHe Ha aKTHBA B Ta3H TpyIa

Ilocneosawo ouensnsane

HerexyuuTe akTuBu, KiacupuIMpaHH KaTo IbpXKAHU 3a MPOAak0a, ce OIECHSBAT MO IMO-HHUCKATa OT
OaJilaHCOBaTa CTOMHOCT W CIIpaBeIJIMBaTa CTOMHOCT, HaMalieHa ¢ Pa3XxOIUTe MO MpojaxdaTa, KbM Jarara
Ha ThpBOHAYANHATA KiIacH(UKAMig W BIIOCIEACTBHE KbM JaTara Ha BCEKHM OTYET 3a (HHAHCOBOTO
cherosiHue.CrpaBe/yivBata CTOWHOCT, HaMajeHa C pa3XoAWTe IO Mpojax0ara,npeacTaBisaBa
MPHUOM3UTEITHO OIpe/ieieHa OYaKBaHa WIIH JIOTOBOpPEHA MPOJIaKHA [IeHA HaMaJleHa C OYaKBaHUTE MPEKU
pa3xoau 1o mnpojaxkOara. OT pararta Ha KiIacM(DUIMPAHETO HA JAJCH HETEKyIl aKTHB B Tpyla Ha
aKTHBHUTE 3a TIPoJiak0a ce CIMpa HeroBaTa aMOPTH3AIHSI.

Ileuanou u 3azyou om npooasicoa

AXTHBHUTE, Tbp)KaHH 32 TPO/IaK0a Ce OTITMCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHHE KOTaTO CE€ U3BAJIAT
TpaifHO OT ymoTpeba M He Ce OYaKBaT OT TSAX OBJEIIM CTONAHCKU M3TOJW WM ce npojaanart. [leqanOure
WIN 3aryOuTe OT MPOAaKOW Ha OTIEJIHU aKTHBU W/WIIM KOMIUIEKT aKTHBU OT Ta3W Tpyla ce ONpeAessT
Ype3 CpaBHSBAHETO HA MPUXOJIUTE OT Mpojaxkdara u OajaHcOBaTa CTOMHOCT HA aKTHWBAa KbM JaTara Ha
npojaax0aTa U ce IOCOYBAT HA OTJCIICH peJll Ha JIMIETO Ha OTYETa 32 BCEOOXBATHUS JI0XO/I. (B mevyandaTa
wim 3ary0aTta 3a rmepronaa)

2.17. Jluxeonocuu 3aemu u opyzu npusieueHu uHancosu pecypcu

Benuku 3aeMu 1 ipyru npuBiiedeHH (HUHAHCOBU PECYPCH ca MPEJICTaBEeHH 10 ce0ecTOMHOCT (HOMUHAIHA
CyMma), KOSITO C€ TpreMa 3a CHpaBeUIMBa CTOWHOCT Ha MONYyYEHOTO IO CAENKaTa, HETHO OT MPEKHUTE
pa3xoay, CBBP3aHH C Te3W 3aeMH W TpuBiedeHH pecypcu. Ciea MbpPBOHAYAIHOTO MpHU3HABAHE,
JMXBOHOCHUTE 3a€MHU M JPYr'H TNPHUBJICUEHH PECYPCH, Ca MOCIENBALIO OIEHEHH IO aMOpTHU3HpyeMa
CTOWHOCT, OTIpe/ieNieHa Ype3 MpuiaraHe Ha MEeTo/a Ha epeKTHBHATA JMXBAa. AMOPTHU3UpyeMaTra CTOHHOCT
€ U34HCIIeHa KaTo ca B3€TH NMPEABU]I BCUUKH BHI0BE TAKCH, KOMUCHOHHU U JIPYTH Pa3XxOAH, BKJI. JUCKOHT
WM TIPEMUS], aCOLMUPAHU C Te3n 3aeMH. [leyanbure u 3aryourte ce mpu3HaBaT B KOHCOIHIUPAHUSA OTYET
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3a BceoOXBaTHHUA J0X0i (B Ieyambara WM 3arybata 3a roAMHara) KaTo (UHAHCOBU IPHUXOIU HIIH
pas3xonu mpe3 Mmepruosia Ha aMOPTH3ALMS UIT KOTaTo 3abJDKEHHUATA C€ OTIHILIAT UK Peaylupar.
JINXBOHOCHUTE 3a€MH W IPYTH IPEAOCTaBeHH (MHAHCOBH PECYpCH ce KIACH(UIMPAT KaTo TEKYIH,
OCBEH 3a YacTTa OT TsX, 3a KoATO I'pymaTta mma Oe3yCIOBHO MPABO /1a YPEAH 3aIbJDKCHHETO CH B CPOK
Haj 12 Mecena oT gaTara Ha KOHCOJIHIUPaHUs OT4eT 3a pruHaHCOBO cherosiHue ([Ipunoxenune Ne 2.26).

2.18. Pa3zxoou no 3aemu

Pazxomure 1o 3aeMH, KOMTO TPSKO C€ OTHACAT KbM TPHIOOMBAHETO, CTPOUTEICTBOTO WIIH
IPON3BOJCTBOTO HA OTTOBApSI HAa YCIOBHATA aKTHB, CE€ KAUTAIN3UPAT KaTO YacT OT CTOMHOCTTA Ha
To3u akTHB. OTroBapsIl Ha YCIOBHATA aKTHB, chriacHO u3uckBanusaTa Ha MCC 23 Pasxoou no 3aemu e
aKTHB, KOWTO HEITPEMEHHO M3MCKBA 3HAUUTENIEH TIEPHO] OT BPEME, 3a J1a CTaHe TOTOB 3a IPeBIDKIaHATa
My ymoTpeda Hiu mpoaaxoa.

Pa3mepsT Ha pazxoauTe Mo 3a€MH, KOUTO MOTaT Ja Ce€ KalUTaJIU3UpaT B CTOMHOCTTA Ha €JUH OTrOBapsIL
Ha YCIOBMATa AaKTHUB, C€ oOIpeneys upe3 KoepUIMEHT Ha Kanurtanuzauus. KoepuuueHThT Ha
KalyTalu3alys € CpeJHONpeTerieHaTa BeIUUYrHa Ha pa3XoJuTe M0 3aeMH, OTHECEHU KbM 3aeMUTE Ha
I'pynara, KOMTO ca HEMOTaceHH Mpe3 NMepuoa, ¢ U3KIII0YEHNE Ha 3a€MUTE, U3BBPLICHN CHEIHUAIHO C LIeT
npuaoOHUBaHe HA €OUH OTTOBApSLI HA YCIOBHUATA AKTHUB.

KaHI/ITaJ'II/BI/IpaHeTO Ha pa3xoJuTe 110 3a€MHU KaTo 4acT OT CTOMHOCTTA Ha €IUH OTroBapsIl Ha yCJIOBHUATA
AKTHUB 3all04Ba, KOraTo Ca U3MbJIHCHU CIICAHUTE YCIIOBU:

L H3BBPIIBAT C€ PA3XOJUTE 3a aKTHUBA,

®  U3BBPIIBAT CE PA3XOAUTE 10 3aEMH; U
e B XOJ ca JICHHOCTH, KOUTO ca HEOOXOAMMHM 3a IMOJTOTBSHE HAa aKTHBA 3a INPEIBIDKIAHATA MY
ynotrpeba wiu npoaaxoa.

Pa3XOI[I/IT€ 10 €AVH OTroBapsll Ha yCJIOBHUATA aKTUB BKJIFOUBAT CaMO TE3W pa3XoAau, KOUTO Ca AOBEJIU OO
IUTallaHus Ha HNapuYHU CPEACTBa, MNMPEXBBPIAHHUA HaA APYIrd AKTUBU WM IIOEMaHE€ Ha JMXBOHOCHU
3aAbJDKCHUSA.

Pa3XOI[I/ITe 110 3a€MHU CC HaMaJIIBaT C BCAKAKBU IMOJYUCHU IUIallaHWA WJIN MOJYYCHU JapC€HUA BLB BPb3Ka
C aKTuBa. PaBXOZ[I/ITe o 3a€MH C€ HaMaJIsIBAT U C BCAKAKBB MHBCCTHUIHOHCH J0XOA OT BPEMCHHOTO
HMHBECTHUPAHE Ha CPpEACTBATA OT TE3U 3aCMMU.

2.19. JIuzune

QDunancoe nusune

Jluzunzonomyuamen

OUHAHCOBUSAT JIM3UHT, IPH KOUTO ce TpaHcdepupa KbM [pymaTa chllleCTBEHATa YaCT OT BCUUKU PUCKOBE
W CTONAHCKM TOJ3HW, MPOU3THYAIIM OT COOCTBEHOCTTa BBHPXY aKTHUBa TOJA (HHAHCOB JIM3HMHT, Ce
KaluTajJu3upa B oT4eTa 3a (PMHAHCOBO CHCTOSHUE Ha JIM3MHIONONydYaTeNsl Karo ce MPEACTaBs Karo
UMOTH, MallliHU W 00OpyJBaHE IMOJ JIM3HMHT IO MO-HUCKaTa OT TSAXHATa CIPaBeJIMBa CTOMHOCT KbM
Jatata Ha NpuA0OMBaHE WIM HAcToAllaTa CTOMHOCT HAa MUHMMAJIHUTE JIM3MHIOBH IUIAIlAHUA.
JIM3WHTOBUTE IJAIAHHUS CBALPKAT B OIPEIENICHO CHOTHOIIEHWE (PUHAHCOBHS paszxoj (JMxBaTa) U
NpUNaaamaTa ce 4act OT JIM3WHTOBOTO 3aJb/DKeHHE (TJIAaBHHIIA), TaKa 4Ye Jla c€ MOCTHTHE MOCTOSHEH
JUXBEH NPOLEHT 3a OCTaBallaTa HEW3IUIaTeHa YacT OT TIJIaBHMLATA 10 JIM3HMHIOBOTO 3aIbJKEHHE.
JluxBeHHTE Pa3xoJy ce BKIIOUBAT B KOHCONHMIUPAHUs OTYET 32 BceoOXBAaTHUS J0X0/ (B medanbdara Wi
3ary0ara 3a roJuHaTa).

OUHAHCOBUSAT JIM3UHT TMOpPAXJa aMOPTU3AIMOHEH pa3XoJl 3a aMOpPTU3UPYEMHUTE AaKTHBH, KakTO H
(UHAHCOB pa3xoj 32 BCEKM OTYETCH IEepHOJA. AMOPTH3AlMOHHATA TIOJNIMTHKA MO OTHOIIEHWE Ha
aMOPTU3UPYEMHUTE HACTH aKTHBH € ChOOpa3eHa ¢ Ta3H MO OTHOLIEHHWE Ha COOCTBEHHUTE aMOPTH3HPYEMHU
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aKTUBH. AKO HE CBIIECTBYBa JIOCTATHYHA CTEIEH HA CUTYPHOCT, Y€ COOCTBEHOCTTA Iie Obae MpumIoduTa
JIO Kpasi Ha CpOKa Ha JIM3UHTOBHS JOTOBOP, aKTUBBLT CE aMOPTH3UPA TPE3 MO-KPATKUS OT JBaTa CPOKa —
CpOKa Ha JIM3UHTOBHS JOTOBOP WU TIOJIC3HUS JKUBOT Ha aKTHBA.

Crnenka 3a mpomax0a ¢ obpaTeH JIM3UHT € CBBhp3aHa C MpomakdaTa Ha aKTHB M OOpaTHO HaeMaHE Ha
chius akTWB. Korato pesynTarsT OT mpoaaxbara ¢ oOpaTeH JIM3MHT € (DUHAHCOB JIM3WHT, BCSKO
NpEeBUIIIEHUEe HA TPUXO0Ja OT Mpojaxkdara HaJ OajaHcOBaTa CTOMHOCT Ha aKTHBA HE ce TNpPU3HABA 3a
MPHUXOJT B KOHCOJIMIAMPAHUS OTYET 3a BCEOOXBaTHUS NOXO0J (B rMmeyandara win 3aryoara 3a ToJrHaTa) Ha
npojiaBava/ HaeMarteJsl, a ce pa3cpoyuBa M aMOPTU3UPA 3a [EJIHS CPOK Ha JIN3UHTOBHS JOTOBOP.

Onepamuesen n1u3unz

Jlusuneononyuamen

JIu3uHT, TP KOMTO HAEMOJATEISIT MPOIBIDKABA J]a PUTEKAaBa ChIICCTBEHATA YaCT OT BCHYKH PUCKOBE U
CTOIIAHCKHU U3TOJM OT COOCTBEHOCTTA BHPXY JaJICHHUS aKTHB C€ KiIacu(DUIIMpa KaTo ONEPaTUBEH JIN3UHT.
[MnamanusaTa BB Bpb3Ka C ONMEPATUBHUS JIM3UHT CE MPU3HABAT KATO Pa3XOId B KOHCOJIUJAUPAHUS OTUET
3a BceoOXBaTHHA 10X0J (B medanbara wiw 3arydara 3a roguHata) Ha 0asza JIMHEeH METOJ 3a IMeproja Ha
JIU3UHTA.

Jluzunzooamen

HaemopaTtensaT mpoabKaBa Ja MPUTEKaBa ChIIECTBEHA YaCT OT BCHUKH PUCKOBE U CTOMAHCKH M3TOIH OT
COOCTBEHOCTTA BBHPXY JajeHust akTHB. [Iopasin TOBa TO3M aKTUB MPOABIKABA Jla € BKIIIOYEH B ChCTaBa Ha
HETOBHWTE UMOTH, U MAIIIMHU ¥ 000pYy/IBaHEe KATO aMOPTH3AIIMATAa My 3a MTEPHO/Ia C€ BKIIOUBA B TCKYIIIUTE
Pa3xo/M Ha JIU3HHTO1aTEIIS.

[Ipux0oabT OT HAEMH OT ONEPATHUBEH JIN3UHT CE MPU3HaBa Ha 0a3aTa Ha JTUHEHHUS METOM B MPOIb/DKCHHUC
Ha CPOKa Ha CHOTBETHHUS JIM3WHT B KOHCOJHMIMPAHHS OTYET 32 BCEOOXBAaTHHs M0X0J (B meyagdaTa Wiu
3arybaTta 3a roaumHara). [IbpBOHAYAIHO HAIPABEHHTE MPEKH Pa3XoJd BbB BPB3Ka C JOTOBAPSHETO U
YpEeKIAHETO Ha OTEPATHBHUS JTU3UHT, ce J00aBIT KbM OajaHCcOBaTa CTOMHOCT Ha OTIAJCHUTE AKTHBH U
ce MpU3HaBaT Ha 0a3ara Ha JIMHEWHHS METOJ B IPOABDKEHHE Ha CPOKA Ha JIM3HMHTA.

2.20. Ilencuonnu wu Opycu 3a0bidCeHUA KbM NEPCOHANA NO COUYUATHOMO U MPYO08o
3aKOH00amecmeo

TpyaoBuTE U OCUTYPHUTETHH OTHOLIEHHS C paOOTHUIMTE U CIy)XHTenuTe Ha ['pymara ce ocHOBaBaT Ha
pasnopendute Ha Konekca Ha tpyna, Konexrusuus tTpynos norosop (KT/) Ha apykecTBOTO-MaiKa U Ha
pasnopenOuTe Ha JAEHCTBAIIOTO OCUTYPUTEIHO 3aKOHOJATEICTBO B bbiarapus 3a apyxkecTBara,
M3BBPLIBAIIM CBOSITA IeHiHOCT B bbirapus u Ha Typckust Kogekc Ha Tpyaa 3a npyxectBara B Typrus.

Kpamxkocpounu 0oxoou

Kpatkocpounute noxonu 3a mepcoHana mox (opMaTa Ha BB3HArPaXICHUs, OOHyCH M COLUAIHU
JOIUTALIaHusl M NPUIOOUBKHY (M3MCKyeMH B paMKuTe Ha 12 mecena cienl Kpas Ha HEepHOAd, B KOKMTO
MEPCOHAIBT € MOJIOKWI TPYX 32 TAX WIA € M3MBJIHWI HEOOXOIWMHUTE YCIOBHS) ce€ NMPU3HABAT KaTo
pa3xoj B OT4eTa 3a BceoOXBAaTHHSA J0X0] (B Medandarta UM 3arybaTa 3a ToauHaTa) B IIEPUOJA, B KOWTO €
MOJIOKEH TPYIBT 3a TAX WM Ca W3IIBJIHEHM W3MCKBAHMATA 32 TSAXHOTO IOJy4YaBaHE, M KaTo TEKYILO
3abIDKEHNe (CIIeNl MPUCIalaHe Ha BCHYKH IJIATEHU Be€4Ye CYMH W IOJIaramly ce YAPHKKH) B pa3Mep Ha
HEAMCKOHTUpaHaTa UM cyMa. JbikumuTe oT ['pynara BHOCKH 110 COLMATHOTO M 3[IpaBHO OCUTYpSIBaHE CE
MpU3HABAT KaTo TEKYI] pa3XxoJ M 3aAb/DKEHUE B HEIUCKOHTHpAH pasMep, 3aeJHO U B MNEPHOAA Ha
HAYHCJICHNE HAa ChOTBETHUTE IOXO/H, C KOUTO TE Ca CBhP3aHH.

KbM marata Ha Bceku (uHaHCOB oTdeT ['pynara mpaBu OIllEHKA HAa CyMaTa Ha OYaKBaHUTE Pa3XOIH I10

HATpyMNBamATEC CC KOMIICHCHUPYEMU OTIIYCKH, KOATO CC€ OYaKBa 14 6I>,Z[€ H3IIJIaTCHA KaTO pE3yJITaT OT
HCUSBIIOJI3BAHOTO IIPABO HA HATPYIIAH OTITYCK. B OII€HKaTa CC€ BKJIIOYBAT HpI/I6J'II/IBI/ITeJ'IHaTa IMPCICHKA 3a
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pa3xoguTe 3a CaMUTC BB3HArpaXJICHHUA M pa3XOdUTEC 3a BHOCKHU II0 3aABJDKUTCIHOTO O6I]_ICCTBeHO "
3ApPaBHO OCUTYPABAHE, KOUTO pa6OTOI[aTeJ'I$IT ABIJDKU BbPXY TC3U CYMU.

Hwvazocpounu 00xo0u npu neHcuonupame

Inanose ¢ oegpunupanu 6Hocku
OcHOBHO 3aab/DKeHHe Ha ['pymara B KadecTBOTO W Ha paboTojaresl € Ja HM3BBPINBA 33IbIDKHTEIHO

ocurypsiBaHe Ha HaeTHi mepcoHan B bwirapus 3a ¢ona “IleHcun”, NDOMBIHUTETHO 3aABIKUTEIHO
neHcronHo ocurypsisane ([3110), ¢ouxg “O06mo 3abonsBane u MaiumacTBO” (O3M), doHO
“bespaboruna”’, houn “Tpymnosa 3nomonyka u npodecuonanxa 6onect” (T311b) u 3apaBHO ocurypsiBane.
PasMepute Ha OCHUTypHUTEIHUTE BHOCKH CE€ YTBBpXKAaBaT cbc 3akoHa 3a Owomkera Ha JJOO u 3akoHa 3a
oromkera Ha H3OK 3a chrorBeTHara rogmHa. BHOCKHTE ce pasmpenmenar Mexmy paboTomaTens u
OCHUTYPEHOTO JIMIE B CHOTBETCTBHE ¢ TpaBmwiata oT Koxekca 3a couumanHo ocurypsiane (KCO) B
cpotHotieHue 60:40 (2014r.: 60:40). Haetust nepconan B Typuust ce OCHrypsiBa ChIJIaCHO JACHCTBAIIUTE
3aKoH 3a COIMATHI OCUTYPOBKH U OOIIH 3[[paBHA OCUTYPOBKH M 3aKOH 32 OCUTYPOBKH IIpH Oe3padoTuIia.
BHockuTe, ompeneneHN CbC 3aKOH c€ pasmpelerisT Mexay padoTomaTensi W OCUTYPEHOTO JIHIE B
cpotHotieHue 60:40 (2014r.: 60:40).

Te3n ocUrypUTENHN NEHCHOHHM TUIAaHOBE, MpHIaraHu oT I'pymara B KadecTBOTO W Ha paboTojaren, ce
OCHOBABaT Ha OBJITAPCKOTO M TYPCKOTO 3aKOHOJATEIICTBO, ca IUIaHOBE ¢ JAeuHUpaHu BHOCKH. [Ipu Te3n
wiaHoBe B bwirapus paboTomaTeNsT IulAlla MECEYHO ONpENeICHH BHOCKH B JIbp)KaBHHTE (OHI
“Ilencun”, ¢oug “O3M”, doun “bespaboruua”, ¢onng “T3[IB”, KakTO W B YHUBEPCAIHU H
npodecHoHaTHE TIeHCHOHHH (hOHIOBE - HA 0aza (PMKCHUpPAHU IO 3aKOH MPOICHTH W HAMA MPABHO HITU
KOHCTPYKTHBHO 3aJbJDKCHUC A JOIlIallla BbB (1)OHI[OBCTC 6’])[{6]_[11/1 BHOCKHU B CIy4auTC, KOraTo T€ HAMAT
JOCTaThYHO CPEJCTBA JIa M3IUIATAT HAa CHOTBETHHUTE JIMIA 3apa0OTEHUTE OT TSAX CyMH 3a NepHojxa Ha
TPYIOBUSL UM CTaX. AHAJOTHYHH Ca M 33JBJDKEHHATA MO OTHOIICHWE HA 3/IpaBHOTO OCHTrypsBaHe. B
Typrust paboTomaTeNaT IUIalla MECEYHO OIpPESICHH BHOCKM B abpxkaBHute (oua “TleHcuw,
WHBATUIHOCT U cMbpT’, oHa “TpynoBa 3momonyka u mpodecuoHanHo 3abomnsBaHe”, ¢oHa “O3M”,
¢dona “Bespaborria” Ha 6aza (QUKCHpaHH MO 3aKOH MPOIEHTH M HSIMa MPAaBHO MM KOHCTPYKTHBHO
3abJDKCHUE J1a JIoIUIala BB (DOHAOBETE OBJACHIM BHOCKM B CIy4aWTe, KOraro Te€ HIMaT J0CTaThb4yHO
Cpe/CTBa J]a M3IUIATAT Ha CHOTBETHUTE JIMIA 3apa0OTEHHUTE OT TSAX CYMH 3a NEpUOAa Ha TPYAOBHS UM
CTax.

KwM I'pynaTa HAMa ch3aaaeH U QyHKIIMOHHUPAII] YaCTEH TOOPOBOJICH OCUTYPHTEICH (HOH/I.

Jbiokumure oT ['pynara BHOCKM 1O IJIaHOBETE C Je(UHUPAHM BHOCKU 3a COLMAIHOTO U 3JIPaBHO
OCUTYpsIBaHE C€ TPU3HABAT KATO TEKYI Pa3XxoJ]] B OTYETa 3a BCEOOXBATHUS J0XO7 (B mevandara Hiu
3arybata), ocBeH ako jazeH MC®O He M3MCKBa Ta3M CyMma Ja C€ KaluTaau3upa B ce0ECTOWHOCTTA Ha
OTpeJiesieH aKTUB, M KaTo TEKYIIO 33JbJDKCHHE B HEIUCKOHTHpAH pa3Mep, 3aeHO M B Mepuoja Ha
nojiaraHe Ha TPy/Ja U Ha HAYUCICHHETO HAa ChOTBETHUTE JOXOAM HA HACTHUTE JIMIA, C KOUTO JOXOH
BHOCKHUTE Ca CBbpP3aHU.

IInanose c degpunupanu 0oxoou
Cornacno Kopmekca na Tpyna u KosextuBHuMsA TpynoB noroBop Ha ['pymara B KadecTBOTO i Ha

paboromaten B bearapus e 3anpipkeHa la M3IUIANAa HA TEPCOHANA NPH HACTHIIBAHE HA NEHCHOHHA
BB3pacT 00€31IEeTeHNE, KOETO B 3aBUCUMOCT OT TPYAOBUS CTAX B IPEANPUATHETO MOKE J1a BApUPA MEXKITY
2 1 6 OpyTHU pabOTHU 3aIUIaTH KbM JlaTaTa Ha MPEKpaTsBaHe Ha TPYAOBOTO MpaBooTHOIIeHHe. ChIrIIacHO
Kopekca Ha Tpyna, ['pynarta B kauecTBOTO i Ha paboronaren B Typius, Mpy HACTHIIBAaHE HA IEHCHOHHA
BB3paCT € 3aJb/DKeHa Jia M3IUIAllla Ha MEepcoHana o0e3lIeTeHHe 10 eJHa CPeAHO-MEecedHa 3armara 3a
BCiIKa OTCIIy>)KCHa TroAvHa B APY>KECTBOTO. Ilo cBowmte XapaKTEpUCTUKU TE3U CXEMU IPCACTaBIABAT
He(QOHANPAHU IJIAHOBE C Ie(UHUPAHU TOXOIH.
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UzuncnenneTo Ha pa3Mepa Ha Te3W 3aJb/DKSHHS Hajlara y9acTHETO Ha KBaTH(UIMPAHU aKTIOCpH, 32 Jia
MOJKE JIa CE ONpPEJeIH TAXHATA CEralllHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, IO KOSTO TE C€ MPEACTaBAT B
oryera 32 (PMHAHCOBOTO CHCTOSHUE, & PECHEKTHBHO W3MEHEHHUETO B CTOWHOCTTa UM - B OTYeTa 3a
BCEOOXBATHHSI JOXOJ[ KATO:

a) pa3XxoauTe 3a TEKYIl M MHHAJ CTaX, Pa3XOIuTe 3a JuxBa U e(EKTUTE OT ChKpallleHUsTa |
ypekJaHHUATa Ce MPH3HABAT BelHAra, B MEPHOJA, B KOWTO BB3HUKHAT, U CE MPEJCTABAT B TEKyIlaTa
nevanoa wim 3ary0a, 1Mo cTaTHs ,,pa3Xxo/I 3a MepCoHaT”;

0) edekTHTe OT TOCIEABANIUTE ONCHKH HA 3aJbIDKCHHATA, KOWTO MO CBHIIECTBO NPEICTABIISABAT
AKTIOEPCKU MevanOu u 3aryOu ce MpU3HaBaT BeJHAra, B MEepPHo/ia, B KOUTO Bh3HUKHAT, U CE MPEICTABSIT
KbM JIPYTUTE KOMIIOHEHTH HAa BCCOOXBATHHUS JO0XOJ, MO CTaTHUs ,,TIOCICIBAIIM OICHKH Ha MEHCUOHHU
TUTaHOBE ¢ JedUHUpAaHU AOXOAu . AKTIOEpCKHTE MMe4alOW M 3ary0M NIpOW3THYaT OT TPOMEHH B
AKTIOCPCKUTE MPEIIOJIOKEHUS U OTIHTA.

KbM marata Ha BCeku romuiieH (UHAHCOB OTYeT, | pynaTa Ha3Ha4YaBa CepTU(OUIMPAHUA aKTIOCPH, KOUTO
W3/IaBaT JIOKJAJ C TEXHUTE M3YUCICHHS OTHOCHO JBJITOCPOYHHUTE UM 3aJIBJDKCHUS KBbM MEpCoHAla 3a
o0e3MIeTeHNs NPU TICHCUOHKMPaHe. 3a IieiTa T¢ NpuiiaraT KPeIuTHHS METOJ Ha MPOTHO3HUTE SIMHUIIY.
CeramniHarta CTOMHOCT Ha 3aIbJDKCHUETO 10 Ae(hUHUPAHUTE JTOXOHU CE U3UYKCISIBA UYpe3 TUCKOHTHPAHE HA
6’LIIGHH/ITC Mapu4Hy IMMOTOLH, KOUTO CC OYaKBa Ja 6’bIIaT M3IIJIATCHU B PAMKHUTC Ha MAaTyYpUTETa Ha TOBa
3abJDKCHHUC W IIPHU HM3IIOJI3BAHCTO HA JIMXBCHHUTC paBHUIIA HAa ABPKABHU ABJITOCPOYHU O6J'II/IFaHI/II/I C
noJ00CH CPOK, KOTHPaHU B bbarapus, kbJeTo QYHKIIMOHUPA U CAMOTO JPYIKECTBO.

Jloxo0u npu nanyckane

I'pynara npusHaBa 3agb/DKEHHS] KbM IIE€pcOHajla 10 JOXOAM MNpPU HAIlyCKaHEe MpeId HACThIIBAaHE Ha
TICHCHOHHA BB3PacT, KOraTo € JeMOHCTPHpaH OOBBP3BAlll aHTRXKUMEHT, Ha 0a3a aHOHCHpAH IUIaH, Ja ce
IpeKpaTy TPYJOBUAT JOTOBOP ChC CHOTBETHHUTE JUIA 0e3 Ja UMa BB3MOXKHOCT A2 C€ OTMEHH, WIH IPH
(opMamHOTO M3/AaBaHEe HA JOKYMEHTHTE 32 IOOPOBOJHO HamyckaHe. /loXoau mpu HallycKaHe, MIaTUMH
nosede oT 12 Mecena, ce AUCKOHTUPAT U MPEACTABIT B OTYETA 32 (MHAHCOBOTO CHCTOSIHUE 110 TAXHATA
cerairHa CTOMHOCT.

2.21. Akyuonepen Kanumai u pe3epeu

Heoxum AJl e akmuoHepHO IpyecTBO M € 3aJb/DKEHO Ja pPEerucTpupa B THProBCKHS PETUCTHP
oTpeJiesieH pa3Mep Ha aKIMOHEPeH KamuTall, KOWTO Jia CIyXXH Karo oOe3ledyeHhe Ha B3eMaHHATa Ha
KPEAUTOPUTE Ha JIPYKECTBOTO - MaiKa. AKIIMOHEPUTE OTTOBAPSAT 3a 3abIDKEHUSATA Ha J[pyKecTBOTO /10
pa3Mepa Ha CBOETO aKI[MOHEPHO yJ4acTHe B KaluTalla ¥ MoraT Jia IpeTeHANpaT BpblllaHe Ha TOBa y4acTHe
CaMo B MTPOU3BOCTBO 1O JIMKBHUIAIUS HITH HECHCTOATEITHOCT.

HpyxecTBoTo-Mailka OTYMTa OCHOBHMS CH AaKIIMOHEPEH KaluTal 110 HOMHUHAJIHA CTOWHOCT Ha
peructpupanute B ThbproBCKusi perucThp aKkIUu.

ChritacHO M3MCKBAaHUATA Ha THProBCKUS 3aKOH M yCTaBa JIPYKECTBOTO-MalKa € JUTHKHO Aa GopMupa u
¢donx PesepBeH (3akOHOBH Pe3epBH ), KATO U3TOYHHUIIM HA (POHJIA MOTaT aa ObaaT:

e Hal-MaJKO egHa JIeceTa OT redandara, KOsTO ce OTAENs, IOKAaTO CPe/CcTBaTa BbB (hOHIA JOCTHUTHAT
€JIHa JieceTa 4acT OT KaluTaja Wiy Mo-ToJisIMa 4acT, MpeIBU/IeHa B YCTaBa;

e  JpyTY U3TOYHUIIM, IPEIBUICHHU 1O pemeHue Ha O0moTo crOpanue.

CpenctBara oT QoHIA MOTaT J1a ce U3MOJI3BaT caMo 3a MOKPUBAHE Ha TOJAMIIHATA 3ary0da U Ha 3aryou ot
npeaxonHu roauHu. Koraro cpencrBarta BbB (JOHJA JIOCTUTHAT OIpeEJelieHHss B YCTaBa MHHUMAJICH
pasMep, CpeacTBaTa HaJ Ta3u CyMa Morat Jia ObaT U3M0J3BaHu 32 YBeIMYaBaHEe Ha KaluTaia.

OO0pasyBaH € pe3epe om ehexma om HPeU3UUCTEHUA HA YYIHCOECHPAHHU OelHOCMU, KONTO BKIIOYBA

e(l)eKTI/ITC OT MPCU34YUCIICHUS Ha (bHHaHCOBI/ITC OTYCTHU HA YYKACCTPAHHUTE APYXKCCTBA OT MECCTHA BallyTa
BbB BajlyTaTa Ha IIPCACTaBAHC Ha prr[aTa. To3u PE3CPB CC€ IMpH3HABaA KaToO OTACICH KOMIIOHCHT Ha
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COOCTBEHHS KamuTall B KOHCOJIMJAMPAHUS OTYeT 32 (PMHAHCOBOTO CHCTOSIHUE Ha ['pymnara W ce BKIIOYBA
KaToO 4acT OT TEKYIIUTE MeYalOu WM 3aryOu B KOHCOJUJAMPAHMs OTYET 32 BCEOOXBATHHS JOXOJ IPHU
ocBoOOXkAaBane (Tiponax0a) Ha Ty AecTpaHHATa EHHOCT.

Obpamno u3KyneHume coOCM6EeHU AKYUU Ca TIPEICTABCHU B KOHCOJMUJAMPAHHS OTYET 3a (PUHAHCOBO
CBCTOSIHUE TI0 Cce0eCTOMHOCT (IleHa Ha MpHA0OHWBaHE) Karo ¢ OpyTHaTa IeHa Ha OOpaTHO HM3KYIIEHUTE
aKIMM € HaMaJleH COOCTBEHUAT KalWTajl Ha JPYXKEeCTBOTO - Malbika. [lewamOure wiu 3aryoure OT
mpoAak0aTa Ha 0OpPaTHO M3KYTIEHNU COOCTBEHH aKIIMH CE€ TPECTABIT JUPEKTHO B COOCTBEHHUS KalUTall Ha
I'pymara xpM KOMITOHEHTa ‘“HepasmnpeneieHa nedainbda’”.

Komnonenm om nocneosawiu oueHKu Ha 3a0baiceHue N0 NEHCUOHHU NIAH06e C OepuHUpanu 00xoou
¢ (opmupaH OT mocCiIeBAIUTE OIICHKH Ha 33]bJDKCHUSATA KbM IEPCOHANA MPU NICHCHOHUPAHE, KOUTO I10
CBINECTBO TPEICTABIISABAT AKTIOCPCKH TeyanOu W 3aryOM NpU3HABaHM BeAHAra, B IEPUOJA, B KOUTO
BB3HMKBAT. 1€ ce MpeacTaBAT KbM JPYTUT€ KOMIIOHEHTH Ha BCEOOXBAaTHHUS JOXOMA, MO CTaTHsd
,,[TOCJIC/IBAIIY OILICHKU Ha NMCHCHOHHU IJIAHOBE C Ie(h)MHUPAHU JTIOXOaU .

2.22. /lanvyu évpxy neuanvama

Texywume Oanvyu BBpPXy Nedandara Ha OBITapCKUTE JPYKECTBA Ca ONPEACICHHW B CHOTBETCTBUE C
W3UCKBAHMATA Ha OBJITAPCKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPHMOPATHBHOTO MOJOXOIHO
obnarane. HomunanHara qanbyna craBka 3a 2015 . ¢ 10% (2014 r.: 10%).

JpyxectBarta B Typius ce odaarat chbriiaCHO U3UCKBAHUATA HA TYPCKOTO 3aKOHOJATENICTBO MPH JAaHbYHA
craBka 20% (2014 r.: 20%).

Omcpouenume Oanvyu BBPXY medanbara ce ONMpeNessIT 4Ype3 MpuUilarane Ha OajJaHCOBHS METOH 3a
omnpeJelsiHe Ha 33/IbJDKCHUETO, 32 BCHUKH BPEMEHHH Pa3JIMKU KbM JaTata Ha ()MHAHCOBHS OTYET, KOUTO
ChUICCTBYBAT MCXKIY 6aHaHCOBHTe CTOMHOCTH U JaHBYHHUTE OCHOBH HA OTACIIHUTC aKTHUBU U ITIaCHUBU.
OTCpO‘IeHI/ITC JaHb4YHU IIaCUBU CC NPHU3HABAT 3a BCUYKH 06J1araeM1/I BPEMCHHU PA3JIMKHU, C U3KIIFOUCHHUC
Ha Te3H, MOPOJHJIM Ce OT MPHU3HABAHETO HA AKTHB MM MACHB, KOWTO KbM Jarara Ha CTONAHCKAaTa
oriepalys He € MOBIHUT BBPXY CUETOBOJIHATA U JIaHbYHATA Iedanba/(3aryoa).

OTcpoyeHnTe NaHBPYHM AaKTHBHM C€ MPH3HABAT 3a BCHYKM HaMallieMH BPEMEHHHM pa3JIuKd U 3a
HEHM3MOJI3BAHUTE JAaHBYHHU 3aryOu, JI0 CTETNEHTa, JIO KOSTO € BEpOATHO Te Jla Ce MPOsBAT 0OpaTHO | Ja
Obze TeHepupaHa B ObJeIe TOoCTaThYHA objlaraeMa rnedanda Wik Ja ce MpOosiBAT oOjlaraeMu BpEeMEHHHU
Pa3IMKH, OT KOUTO J]a MOTaT Jia ce MpHCIaJHAT Te3H HaMaJsieMH Pa3JIuKy, ¢ N3KIIOYEHUE Ha Pa3IUKUTE,
HOPOJMIIM CE€ OT NMPU3HABAHETO HA aKTUB WJIM MACHB, KOWTO KbM JaTaTa Ha CTOIAHCKATa Olepanus He €
TIOBIIMSIT BBPXY CUETOBOJIHATA M JaHbYHATA Tiedasnoa/(3aryoa).

BanancoBata CTOWHOCT Ha BCHYKH OTCPOYEHHM JAHBYHH AKTHBH CE€ MpEIJexaa MPH HM3TOTBSHE Ha
TOJIMIITHKS OTYET 32 (PUHAHCOBO CHCTOSIHHE M CE PEAyLHUpa 10 CTENEHTa, IO KOSTO € BEPOsTHO T Jia Ce
MPOSBAT OOPAaTHO U Ja Ce TeHepHpa JIOCTaThuHO oOJaraeMma rnedaida WK MPOSBSIBAIINA CE MPE3 ChIIUSI
nepuoj| obJaracMu BpEeMEHHHU Pa3JIMKH, C KOUTO T€ JIa MOTAT Jia ObJIaT MPUCTIAIHATH HITH KOMIICHCUPAHH.

OTCpO‘IeHI/ITe JaHbIH, CB’bpSaHI/I C O6CKTI/I, KOUTO Ca OTYCTCHU KaTo )IpyI'I/I KOMIIOHCHTHU Ha
BC@O6XBaTHI/IH a0X04 WIIn )lpyra KaluTajJioBa ITIO3UIIUA B KOHCOJ’II/I,ZII/IpaHI/ISI OTYECT 3a (1)I/IHaHCOBOTO
CBhCTOSIHUE, CHINO CE€ OTUYUTAT JAMPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHSA OXOJ| WU
0OaJlaHCOBAa KaIllMTaa0Ba MO3UIIMSL.

OTCpO‘{eHI/ITG JaHBbYHHU AaKTHBH U IMIAaCHBH CC OLCHABAT Ha baza JaHBYHUTC CTaBKHM U OCHOBH, KOHUTO CC
O4YaKBa aa C€ npujiarat 3a n€puoaa U Tuiia oncpamuu, Npe3 KOUTO aKTUBUTE C€ OYAKBa J1a CC pCaiu3upar,
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a IJaCHBUTE - Ja c€ ypensaT (1moracsrt), Ha 0a3a JaHBUHHUTE 3aKOHM, KOMTO Ca B CUJIa WIH C TOJIsSIMA CTEIleH
Ha CUTYpPHOCT C€ OYaKBa Jia ca B CWJIa, M 10 JaHbYHH CTaBKH Ha abpkaBara (bbarapus u Typuus), B
YUWTO IOPUCIUKIIMU CE OYaKBa J]a C€ peaJu3upa CbOTBETHUAT OTCPOUCH aKTHB WU ITACUB.

OTcpodeHn JaHBUHU aKTHBHM Ha ['pymaTa ce MpencTaBAT HETHO CpEIly HEroBH OTCPOYEHU NaHBUHU
[IaCHBH, KOraTO M JOKOJKOTO TO C€ sBsiBa 3a TIX AAaHBYHUS IUIATE€ll B CHOTBETHATA FOPUCAMKLIUS
(bbarapus u Typuus), 1 TO ToraBa M caMO TOraBa, KOraTo JAPY)KECTBOTO HMMa 3aKOHHO IpaBoO Ja
M3BBPILBA WIH MTOJy4yaBa HETHU TUIAIIAHNA HA TEKYIIM JaHbYHU 3a]IbJDKEHHS UM B3EMaHU [0 JaHBLIUTE
BBPXY [0X0Ja.

Kom 31.12.2015 r. B HacTOAIIMS OTYET OTCPOUCHH JAHBIN BHPXY medandara [ pymara He e HauncIwa.

2.23. /loxoou/3azyou na akuyus

OcHOBHHTE JOXOAM Ha aKLHs Ce U3UMCIABAT KAaTO CE pa3/eiy HeTHaTa nevanda uin 3aryba 3a mepuona,
MoJUIeKallla Ha pasnpeseieHue MeXIy aKHOHepUTe, MpUTeXaTend Ha OOMKHOBEHH aKIWH, HA CPEIHO-
npeTerieHus 6poil Ha IbpIKaHUTE OOMKHOBEHH aKI[UH 32 TIEPHO/A.

CpeHO-TIPETETIICHUAT OOl aKIMK MPEJICTaBIIsABa OPOSAT HA AbP)KaHUTE OOMKHOBEHH aKIMU B HAYAJIOTO
Ha TIEpHOJa, KOPUTHPAH ¢ Oposl Ha OOpaTHO HM3KYNEHUTE OOWKHOBEHW aKIMM M HA HOBOM3IAJCHUTE
TaKWBa TIpe3 Teproaa, YMHOXKEH Mo cpeqHo-BpemeBus (aktop. To3u dakTop m3passsa Oposi Ha IHUTE,
Mpe3 KOUTO KOHKPETHHUTE aKI[UK ca OWJIU IbpKaHH, CIIPSIMO OOIIMs OpOii Ha THUTE Mpe3 Ieproia.

IMpu kanurtamuzanus, OOHYC €MHCHS WM pasielisHe, OposST Ha OOWKHOBCHHUTE aKIUH, KOUTO Ca B
oOpbllIeHUe O AaTaTa Ha TOBa CHOUTHE, ce KOPUTHUPA, 3a J]a c€ OTpa3d MpOMOpIHOHATHATA TPOMSHA B
Oposi Ha OOWKHOBEHUTE aKIUM B OOPBINEHHE Taka, CSAKAIl CHOMTHETO C€ € CIYYHJI0O B HAYaJOTO Ha
Npe/ICTaBEHHS HAl-paHEH TIEPHOI.

Joxoan Ha akuuMU ¢ HamajeHa CTOMHOCT HE ce M3YMCIIABAT, Thil KaTO HsAMa W3JaJieHH MOTEHIMATHU
aKIMYU C HaMaJieHa CTOUHOCT.

2.24. Ilpoeusuu

[TpoBu3uK ce mpu3HaBaT Korato ['pymnata uMa HAcTOSHIO (KOHCTPYKTHBHO WJIM MPAaBHO) 3a](bJDKCHUC B
pe3yiTarT Ha MHUHAJIO ChOWTHE, U € BEPOSATHO Y€ MOracsiBAHETO/YPEKAAHETO HA TOBA 3abJDKCHHUE IIIE
MOPOJI HEOOXOUMOCT OT M3XO/IAIN TIOTOK OT pecypcu. IIpoBu3MHTE ce OlleHsBaT Ha 0a3a Hali-mo0para
nNpuOIM3UTENIHA TIpelieHKa Ha PHKOBOJCTBOTO KbM JaraTa Ha oT4dera 3a (PUHAHCOBO CHCTOSHHE 3a
pa3xoauTe, HEOOXOMUMHU 3a YPEXKIAHETO Ha ChOTBETHOTO 3aIb/DKeHHE. [IpubnM3uTeNHAaTa OIEHKAa Ce
JIUCKOHTHPA, KOTaTo MaJekbT HA 3aJBIDKCHUETO € AbIrocpoueH. Korato ce oyakBa 4act OT pecypcure,
KOMTO III¢ CE M3IOJI3BAT 3a yPeXkKAaHe Ha 33 IbJDKCHUETO Jia ObJaT Bb3CTAHOBEHH OT TpeTo Jwmile, [ pynara
NpU3HABa B3eMaHe, aKO € HAJIMIIE BHCOKA CTETEeH HAa CHUTYPHOCT 32 HErOBOTO IMOJYYaBaHE U CTOMHOCTTA
My MO€ HAJISK/IHO J1a C€ YCTAHOBHU M JIOXO (KPEIUT) MO ChIaTa MO3UIUS B KOHCOJIMANPAHHS OTYET 3a
BceoOxBaTHMs Joxoa (B meuanbata wiM 3arydara 3a ToauMHaTa), KbJIETO € MpeACTaBeHa M camata
nposusus (IIpunoxkenue Ne2.28).

2.25. IlpaBuTesicTBeHO PUHAHCHPaAHE (IapeHHe OT MYOJMYHH HHCTHTYI[HH)

[IpaButencTBeHo (prHaAHAHCHpaHE (TapeHre OT MyOIMYHN HHCTUTYIIMHN) C€ TIPU3HaBa MbPBOHAYAIHO KaTO
oTcpodeH Joxoi (puHaHCHpaHE), KOraTo € HAIMIE pa3yMHA CHUTYPHOCT, Y€ TO Iie ObJe MONy4eHO OT
IpysxecTBo OT ['pynaTa, ¥ ye MOCIeTHOTO € CHa3uiIo U ClIa3Ba YCIOBHUSTA M H3MCKBAHUATA 110 TAPEHHUETO.
[IpaButencTBeHo GrHAHAHCUpaHE (JapeHHe OT MyOJMYHU WHCTUTYIIMH), CBBP3aHO ¢ KOMIICHCHUpaHE Ha
HalpaBeHU Pa3Xoly, ce IMpPHU3HABa B TEKyLIUTE MedayOM W 3aryOM Ha cucTeMaTHyHa 0a3a 3a ChIIUS
NepuoJ, mpe3 KOMTO ca MPU3HATH U Pa3XOAMTE.

[MpaBuTencrBeno puHaHaHCHpaHe (IapeHUE OT MyOJMYHH MHCTHTYIWH), CBBP3aHO C KOMIICHCHpAaHE Ha
WHBECTUIIMOHHU Pa3xoAM 3a MpHUIOOMBaHE HA aKTHB, C€ NMPHU3HABA B TEKYIIUTE INeyalOM U 3aryOu Ha
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cucTeMaTHyHa 06a3a 3a IelHsl IIepHoJI Ha MOJIe3eH JKUBOT Ha aKTHBa, OOMYAiiHO B pa3Mepa Ha MpHU3HATA B
pa3xoauTe aMOpTH3ALMSL.

2.26. @unancosu uncmpymenmu

2.26.1. dunancoeu akmueu

I'pymara ximacudumpa cBonute (MHAHCOBU aKTHUBH B CIIEIHUTE KaTETOPHUU: 3aeMHU (KPEAUTH) M B3EMaHUS
Y aKTHUBHU Ha pa3MloyioKeHHe U 3a mpojaxba. Knacupukanusra e B 3aBUCUMOCT OT CBHIIHOCTTa U LEIUTE
(penHa3HavYeHUETO) Ha (DMHAHCOBHTE aKTHBH KBM JaTaTa Ha TAXHOTO NpuaoOuBaHe. PHKOBOICTBOTO
ompenens knacudukanusaTa Ha (UHAHCOBUTE aKTUBU Ha ['pymara KbM Jarata Ha ITbPBOHAYATHOTO MM
NpU3HABaHEe B OTYETA 3a (PMHAHCOBO CHCTOSHHUE.

O6wnuaitHo ['pynara nmpu3zHaBa B KOHCOJNMIUPAHUS OTYET 3a (DMHAHCOBO CHCTOSIHUE (DMHAHCOBUTE aKTUBU
Ha JjaTaTa Ha CKJIIOUBaHE Ha CJAEIKara - JaTara, Ha KOSTO TO ce € OOBbp3ayio (M0eno € OKOHYAaTeNeH
AHTOKUMEHT) J1a 3aKyI ChOTBETHHUTE (DMHAHCOBU aKTUBU. Bcuuku (pUHAHCOBY aKTUBU ITbPBOHAYATHO CE
OIICHSIBAT MO TSIXHATA CIPAaBEUINBA CTOMHOCT ILTIOC MPEKHUTE Pa3XoJu MO TPAH3AKIHUATA, C U3KIIOYCHUE
Ha Te3U aKTUBH, KOUTO ca MO CIpaBeAIMBa CTOMHOCT Mpe3 nevyanom u 3aryou. [locieanuTe ce mpu3HaBat
MO CHOpaBeJJIMBA CTOWHOCT, a MPEKUTE pa3Xomd TI0 TpaH3aKIHiITa Ce NPU3HABAT BEJHAra B
KOHCOJIUIUPAHMS OTUET 3a BCEOOXBAaTHUS 10X (B Mmevyandara win 3arybara 3a roJuHara).

duna"ncoBUTEe aKTHUBU CE€ OTHHCBAT OT KOHCOJIMAUpaHud OTYCT 3a q)HHaHCOBO CBbCTOSAHUE Ha prnaTa,
KOTaTo TpaBaTa 3a TOJydyaBaHe Ha MAPUYHU CPeACTBAa (IOTOIM) OT TE3M aKTUBH Ca W3TCKIW, WIH ca
npexBbpiicHH U ['pynara e nmpexBbpiinia ChIIeCTBEHATA YacT OT PUCKOBETE U TOJBHTE OT COOCTBEHOCTTA
BBpPXY aKTHBA Ha JPyro ApyxecTBo (uie). Ako ['pymara npoabiinkaBa Ja IbPXKH ChINECTBEHATA YacT OT
PHCKOBETE W TMOJI3UTE aCOLUMHPAHU ChC COOCTBEHOCTTA Ha JajieH TpaHcepupaH (PUHAHCOB aKTHB, TO
Impoab/KaBa Ja NpuU3HaBa aKTUBAa B KOHCOJUAWPAHUA OTUCT 3a q)HHaHCOBO CbCTOSIHHUEC, HO IIpU3HAaBa
CBHINO 1 00e3MMeUYeHO 3aJbJDKEHNE (3aeM) 3a TIOJTYUSHHUTE CPEICTBA

Kpeoumu u esemanusa

Kpenutn u B3eMaHus ca HeJepuBaTUBHU (DMHAHCOBH aKTHBH C (DUKCHpAHU WM YCTAHOBUMHU ILIAIIAaHUS,
KOUTO HE CE KOTHpaT Ha aKTUBEH Ma3ap. Te ce oleHsBaT B 0TYeTa 3a (PMHAHCOBO CHCTOSHUE IO TSAXHATA
aMOpTHU3UpyeMa CTOWHOCT TIPH M3MOJI3BaHETO HAa METO/Ia Ha e(heKTHBHATA JINXBA, HAMaJleHa C HalpaBeHa
obe3renka. Te3n akTWBH C€ BKJIIOYBAT B Tpylara Ha TEKYIIUTE aKTUBU, KOTaTO MAaTypUTETHT UM € B
pamkuTe Ha 12 Mecela WM B €IMH OOMYAcH OIEPAaTUBEH IMKBJI Ha ['pymara, a ocTaHAJIUTE — KaToO
HeTeKymu. Ta3u rpymna (MHAHCOBH aKTHBH BKJIFOYBA: MPEIOCTABEHH 3a€MH, ThPTOBCKH B3€MaHUs, IPYTH
B3EMaHUS OT KOHTPAreHTHW W TPETH JIMIIA, MAPUYHU CPEJCTBA M NMApPUYHUA CKBHUBAJCHTH OT OTYETa 3a
(MHAHCOBOTO ChCTOSHHUE. JIMXBEHUSAT MOXOA TO KPEAWTUTE W B3EMaHUATa C€ MpU3HaBa Ha 0aza
e(eKTUBHA JIMXBa, OCBEH IPH KPAaTKOCPOUYHUTE B3eMaHus 1oj 12 Mecela, KbIETO NMPHU3HABAHETO Ha
TaKbB JIOX0]] € HEOCHOBATETHO KaTO HECHIIECTBEHO U B PAMKUTE HA OOMYAHUTE KPEAUTHH yCIIOBUA. T ot
ce TpeAcCTaBs B KOHCONMIWMPAHHWA OTYET 32 BCceoOXBaTHHUS moxona (B mewanbata wuiau 3arybata 3a
TOIMHATA), HETHO KbM “IIpyTH T0X01/(3ary0n) OT JeiHOCTTa .

Dunancosu akmusy Ha pasnonodicenue U 3a npooaxcoa

dunadncoBuTe aKTUBH Ha PasnoJIOKEHUE U 3a Hpoz[a>K6a Cca HCACPUBATHBHU AaAKTHWBHU, KOUTO Ca
MpeHa3HAYeHN C TakaBa IIeJl WK He ca Kiacuduiupanu B Apyra rpymna. O0uyaifHO Te mpeacTaBisBaT
HEKOTHPAHU WJIM OTPAHUYCHO KOTUPAHU Ha 6opca AKIUN WK JAJI0BE B APYTHU APYKECTBA, HpI/IJIO6I/ITI/I C
WHBECTHUIIMOHHA IIEJI, ¥ CE€ BKJIFOUBAT KbM HETEKYIUTE aKTHBH, OCBEH aK0 HaMepeHueTo Ha ['pymnara e na
TH MPOJIaBa B paMKHTE Ha cieqBanure 12 Mecela M akTUBHO THPCH KyITyBad.

OUHAHCOBUTE aKTHBU Ha Pa3IONIOKEHUE U 3a MPojax0a ce OIEHSBAT 110 IleHa Ha MPU00MBaHe, 3aI0TO
ca B JIPY’KECTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Jla C€ HAMEepsAT JaHHHW 32 aHAJIOTOBH I1a3apHU
TpPaH3aKIUK WU TI0paad OOCTOSATEICTBOTO, Y€ OBACIIOTO (YHKIMOHHPAHE Ha TE3HM JPYKECTBa €
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CBBP3aHO C ONpeAeTICHH HECUTYPHOCTH, 32 J1a MOXKE Jla Ce HaNpaBsAT AOCTAThbYHO pa3yMHU U 000CHOBAaHU
JUBJITOCPOYHH TIPEATIOJIOKEHUS 32 M3UUCIISIBAHETO HA CIIPAaBEIJIMBATA CTOMHOCT Ha TEXHHUTE aKIUU 4pe3
JIPYTH aITePHATHBHU OIIEHBYHU METOIH.

JuBuneHTH 1O akIUM M AAJIOBE, KiIAacH(UIMpaHu KaTo (PMHAHCOBM aKTHBU Ha PA3MOJIOXKEHHWE W 32
npojax0a, ce MpU3HABAT U OTYUTAT B KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHUSA J0X0/1 (B MeyanbaTa wiu
3ary0ata 3a romMHaTa), KOraTo ce YCTaHOBH, 4e ['pynara e npumoOuia mpaBoTo BbPXY T€3H TUBUICHTH.

2.26.2. @unancosu nacusu u UHCHMPYMEHMU HA COOCMEEH KAnuman

I'pymara xmacudunmpa ABITOBH HWHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH KallUTal WM KaTo
(MHAHCOBH 3aIBJDKCHUSI WIM KaTO COOCTBEH KalMTal B 3aBHCUMOCT OT CBHIIHOCTTA U YCIIOBHATA B
JIOTOBOPA ChC CHOTBETHHS KOHTPAreHT OTHOCHO T€3W WHCTPYMEHTH.

Qunancosu nacusu

ODUHAHCOBUTE IMACHBH BKJIIOYBAT 3aeMH (KPEIAHUTH), 33 IbIDKCHUSI KbM JOCTABYHUIIA U JIPYTH KOHTPAreHTH.
[IbpBOHAYATHO TE CE MPU3HABAT B KOHCOJMIUPAHUS OTUET 32 (PMHAHCOBO CHCTOSHHE MO CIIPaBEIINBA
CTOHHOCT, HETHO OT MPEKHUTE Pa3XOJH MO TPAH3AKIHUITA, & MOCIEABAIIO — [0 aMOPTU3UPyeMa CTOWHOCT
0 MeToJ1a Ha e()eKTHBHATA JINXBA

2.26.3. Ouensasane no cnpaeediuea cmoiHocm

I'pynara mpusmara MC®O 13 , OnensiBade 1o chpaBeiuBa CTOHHOCT® 32 MBPBU IBT MPE3 HACTOSIIUSL
otuereH nepuod. MCPO 13 ce npunara, korato B aApyr MC®O ce u3uCKBa WM MO3BOJSIBA OLCHSBAHE
[0 CHpaBeAJIMBa CTOMHOCT WJIM OIOBECTSBAaHE HA OLIEHSABAHETO IO CIIPABEJIMBA CTOMHOCT, KAaKTO Ha
(UHAHCOBM HMHCTPYMEHTH, Taka W Ha HeQUHAHCOBM mo3uuuH. CTaHIApTHT HE € MNPUIOKHM 3a
oTeparuTe ¢ IJamaHe Ha 0a3ara Ha aknuu, omagany B ooxsata Ha MCDO 2 "[Inamjane rHa 60azara Ha
aKkuuu'", TM3MHTOBUTE orepaluy B paMkute Ha ooxBata Ha MCC 17 "JIuzuHr"; KakTo U Mo OTHOIIEHHE Ha
OLIGHKUTE, KOUTO UMaT HAKOM CXOJCTBA C OLEHIBAHETO IO CIpaBeAINBa CTOWHOCT, HO HE MPEICTaBIIsABAT
TaKoBa - KaTo OLEHKAaTa M0 HeTHa peanusupyema ctoiHocT B MCC 2 "Marepuannu 3amacu" WIHA IO
croitHocTTa B ynotpedba B MCC 36 "Obe3uenka Ha akTHBH".

MC®O 13 ompenens cnpaBeainBaTa CTOHHOCT KaTo IIeHaTa 3a Mpoaax0a Ha aKTHUB WM 3a MIPEXBHPIISTHE
Ha TIacuB Mpu oOW4YaiiHa cenka MeX/y Na3apHu YYaCTHHIM KbM JlaTaTa Ha OLICHSIBaHE Ha OCHOBEH (MU
Hai-M3rojieH) mas3ap HpH TEKyIlu nasapHu ycioBus. CrpaseminBaTta croiHocT criopes MCPO 13 e
U3XOJIAIIA [I€Ha, HE3aBUCHMO JaJlM Ta3U IIeHa € HeIOCPECTBEHO JIOCThIIHA 32 HAOJI0IeHHE WU OLICHeHA
NpUOTU3UTETHO Ype3 Apyra TEXHUKA Ha OLICHSBAHE.

I/ISMepBaHeTO Ha CIipaBejiMBaTa CTOMHOCT C€ IpaBy OT MO3ULMATA HA NPCAINOJIOKCHUATA U IIPCUCHKUTE,
KOMTO Omxa HalpaBWJIM MOTCHIUAIHUTE Ma3apHHU Y4YaCTHHUIH KOrato T¢ Ouxa onpeacidin ncHaTta Ha
CbOTBCTHUA AKTHB WJIM MMACUB, KATO CC NOITYCKa, Y€ TC ouxa ﬂeﬁCTBaHH 3a IIOCTUIaHC Ha Haﬁ-[[OGpa
CTOINIaHCKa U3rogaa OT HEro 3a TAX.

IIpu m3MepBaHeTO Ha ClpaBeIMBaTa CTOMHOCT Ha HE(MHAHCOBM aKTHBM BHHATM W3XOJHATAa TOYKA €
MPEINOJI0KEHHUETO KaKBO OM OMJIO 3a Ma3apHHUTE YYACTHUIIM HAW-T00POTO U Hal-€(h)eKTUBHO Bb3MOXKHO
W3MOJI3BaHE Ha JaJICHUSI aKTHB.

2.27. Cecmenmno omuumane

OT4eTeH CErMEeHT MNpeiCTaBiIsBa OTTPAHMYMM KOMIOHEHT Ha ['pymara, KOWTO mpeanpuema OW3HEC
JICHHOCTH, OT KOMTO MOYKE J1a MOJIydaBa MPUXOAU U IOHACSA Pa3Xxoau (BKIIIOYUTEIHO MPUXOIU U Pa3XO/H,
CBBP3aHHM ChC CHEJIKH C JIPYr'M KOMIIOHEHTH Ha ['pymara), YMUTO ONEpPaTHBHHU PE3YyJITaTH PEIOBHO CE
MPETJIeKAAT OT PHKOBOICTBOTO B3€MAIO TNIABHUTE ONEPATUBHU PEUICHHMS, TPU B3EMAHETO Ha PEIICHUS
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OTHOCHO pecypchTe, KOMTO Ja ObIaT paslpelielieHd KbM CETMEHTa W OICHSIBaHE Ha PE3yNTaTHTE OT
JICHHOCTTa MY M 32 KOWTO € HAJUIIC OT/IeTHA (PMHAHCOBA UH(OPMAIIVSL.

JIoKOIKOTO ChIECTBEHA YacT OT mpuxoauTe Ha I'pymnara ce popmupar ot mpomaxbara Ha TPOAYKIIH,
YHETO IMPOW3BOJACTBO € CIEIU(UIHO, PHKOBOJICTBOTO € MPHEIO0 €IUH eIWHCTBEH CETMEHT 3a OW3HeC
OTYHTaHE.

2.28. Knrouoeu npubnusumennu oueHKu u npeononoxycenus c¢ eucoxka necuzypuocm. Ilpeyenku om
onpedensauyo 3Hauenue npu npuazane ciemosoonama noaumuxa va I’ pynama

2.28.1. Ilpu3nasane u oyenka Ha npogu3uU
I'pynaTa npu3HaBa NpoBH3MA 3a 3aKPUBAHE HA JIETa 3a IPOU3BOACTBEHH OTHAIbLU U PEKYITHBHPAHE HA
TepeHa, KOraTo ¢THOBPEMEHHO ca HaJUIIe:

e MpaBHO 3aIbJDKeHHe 1o cuiata Ha Hapenda Ne 8 ot 24 centemBpu 2004 na MuHuCTBpa Ha
okonmHata cpega u Boamre (MOCB) 3a ycnoBumATa W M3WUCKBAaHWATA 3a W3TPaXIaHE U
eKCIUIOaTalMsd Ha Jela M Ha JPYyrd CHhOPBHKEHHS M HMHCTaJallMd 3a OMNOJ30TBOPSIBAHE U
o0e3BpexIaHe Ha OTMAbIIN, U

e [IJJaH 3a NPUBEKIAHE HA JETOTO B CHOTBETCTBUE C HOPMATUBHHUTE M3UCKBAaHUs, OZOOPEH KaTo
BHUJIOBE JEHHOCTH, CPOKOBE U IPOrHo3upyemMu croitHoctu oT MOCB, cbriacHO U3UCKBAHUATA HA
MocoYeHara mo-rope Hapenoa.

3a ompezensiHe Ha pa3Mepa Ha MpoBU3MATA [ pymnara Ha3HauaBa JMLEH3UPAHU EKCIIEPTH-EKOJI03U, KOUTO
M3TOTBIT NPOTHO3HA OLICHKA HA Pa3XOAUTE IO BUAOBE ACHHOCTH, HEOOXOOMMH 3a H3IIBJIHEHHE Ha
3aBJDKEHHETO U M3[aBaT CIelMalleH JOKJIaJ] U IulaH-cMeTka. CyMuTe, KOUTO Ce OuYakBa, 4e Iie ObaaT
YCBOSIBAaHH 3a CPOK, [TO-IBJIBI OT eIHA TOuHa, ce quckonTHpar ([Ipunoxenune Ne 24).

B kpas Ha Bceku oTueTeH nepuo pyKecTBOTO-MaiKa OTYNTa EMUTHPAHU KOJIMUECTBA KBOTH 32 €MUCHHU
Ha MApHUKOBHM ra3oBe. B ciydail Ha peanu3upaH HEJOCTUT Ha KBOTH [pynara mpu3HaBa MPOBH3HUSL.
(TTpunoxenune Ne 24).

PBKOBOICTBOTO € HAMpaBWUJIO MPETJIe] Ha BEPOATHOCTTA 33 HETaTHBEH W3XOJ HA BCHYKA OTKPUTH
3aBelICHN ChICOHH Jlesia Cpelry apyxectBara or ['pymara. 3a Te3u OT TAX, 32 KOUTO € MPEIEHHIO Ha
HACTOSIIIUS €Tall BEepOATHOCTTA 3a HeraTWBeH u3xoj Haj 50% e mpu3HaTa MPOBU3MS 32 3aAbIDKCHHS 10
Jie7ia B KOHCOJIMTUPAHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHHE.

2.28.2. Ilpuznaeane Ha OAGHBYHU AKMUBU

PwroBoacTBOTO Ha I'pymara e npeneHwuso, 4e KbM JlaTaTa Ha W3JjaBaHe Ha HACTOSIIMS OTYeT U Ha Oaza Ha
O0/DKETHPAaHNUTE TIOJIOKUTEIHH PE3YNTaTd 3a CIeABAIINTEe TOJMHHU, B PAaMKHTE Ha KpailHUS HEpHON,
ompeJiesieH ¢ OBJTapcKusi 3aKOH 32 KOPIOPATHUBHO IOJOXOMHO obnaraHe (5 ron.) 3a mpeHacsHE Ha
JaHBYHM 3aryOH, Jpy’KeCTBOTO-Maiika IIe MOXKEe Ja TeHepHpa JocTaTbuHa oOjlaraeMa redanoda, 3a ja
MpHCIIagHe JaaHbuHaTa 3aryoa 3a 2012 r. B pasmep Ha 7,190 x.;1B. u 3a 2014 B pasmep Ha 2,937 x.7B.
[Mopamm ToBa TO € B3eNO pEUICHHE Jia MpH3HAE AKTUBU IO OTCPOYEHU JAHBIM B KOHCOIWJIUPAHUS
¢unancoB otyer 3a 2014 . Ha croiHoCT 1,013 X.11B.

2.28.3. Obe3yenku na e3emanus
OO0e31ieHKa Ha THPrOBCKM B3€MaHMs C€ OTYMTA, KOraro ca Hajuile OOCKTHBHH JIOKA3aTeJICTBA, Ye

APYXKECTBOTO HAMA J1a MOXKE [a CL6epe ndgjata Ccyma Mmoo T4dX CbhIJIACHO OPUIMHAJIHUTC YCJIIOBUSA Ha
B3¢MaHMATA. SHAYUTCIHU (bl/IHaHCOBI/I 3aTpYAHCHUSA HA JJIbKHUKA 110 B3CMAHCTO, BEPOATHOCT AJIBXKXHUKDBT
Ja BJIE3C B IIpoueaypa mnmo HECBCTOATCIIHOCT, WM ApyTra (1)I/IHaHCOBa peopranusanys, Mnpocpoyuc B
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uianianeTo noseve ot 90 JHM ce B3eMar IMoJ| BHHUMAaHUE OT PBHKOBOJCTBOTO, KOTATO CE€ ONpeaeis W
knacupunupa AajeHo B3eMaHe 3a obOesueHka. CTOHHOCTTa Ha oOOe3lEHKAaTa € pas3iuKaTa MEXIy
OanmaHcoBaTa CTOMHOCT Ha JIQJICHOTO B3eMaHEe M CeraiiHaTa CTOWHOCT Ha TPOTHO3WPAaHUTE ObIeHu
MApUYHU MTOTOIH, TUCKOHTHPAHH 10 OPUTHUHAJICH e(peKTHBEH JIMXBEH MPOIEHT. bamaHcoBaTa CTOMHOCT ce
KOPHTHUpa Ype3 U3I0JI3BAHETO Ha KOPSKTHBHA CMETKA, KBJICTO CE HATPYIBAT BCUUKH OOC3IICHKH, a CyMaTa
Ha 3arybara oT oOe3leHKa 3a Meproja ce MpH3HaBa B OTYETa 3a BCEOOXBATHHUS TOXOA KbM JAPYTH
pasxonu. B cinydyanTte Ha mocneaBaio Bb3CTaHOBSBaHE Ha 00OE3IEHKA TO Ce MOCOYBA KbM APYTH JTOXOIU
3a CMeTKa Ha HamalleHHWe Ha KopektuBa. KoraTo najeHo B3eMaHe ce MpeleHW KaTo HaITbITHO
HechOMpaeMo, TO Ce U3IMUCBA 332 CMETKA Ha KOPEKTHBA.

2.28.4 Obe3uenka na mamepuaanu 3anacu

B kpast Ha Bcska (pMHAHCOBA TOJMHA JAPY)KecTBaTa OT ['pymaTa W3BBPIIBAT MPErje] Ha ChCTOSHHETO,
CpOKa Ha TOTHOCT M HW3IOJI3BAEMOCTTa Ha HAJMYHUTE MaTepUATHWTE 3amacH. [Ipu yCTaHOBsBaHE Ha
3amacy, 3a KOUTO € MPEIEHEHO, Y€ CBINECBYBa TOJIIMAa BEPOSTHOCT Ja HE ObJaT pealu3upaHd Mo
ChIIIECTBYBAIIIaTa UM 0aJaHCOBA CTOMHOCT B CJICABAIIUTE OTYCTHHU MIEPUOJIHU, CHITUTE CEe 00C3IEHSBAT [0

HETHA pealu3upyemMa CTOMHOCT.

2.28.5 Oove3uenka umomu, MawiuHu u 0060pyosane

[Ipu HanpaBeHwUs TIperIie]] Ha UMOTUTE, MallTMHATE U 00opyaBaneTo kpM 31.12.2015 ., I'pynara e ordyena
obesnenka ([Ipunoxenne Ne 12) B pazmep Ha 89 x. nB. (2014 r.: 265 X. nB.): Ha crpagu — 91 X.JIB., Ha
MaIllMHU U ChOpHKEHHs — 17 X.JiB. U otnucana obesnenka Ha PIIJIMA — 19 x.B. (2014 r.: MammHu 1

ChOpBKEHUs - 264 X.JIB.M CTOTIAaHCKK MHBEHTap — 1 X.JIB.).

Hanpasenara oGesnenka e B pasmep Ha 100% ot GanmancoBata CTOWHOCT HA TE3U aKTHBH, JOKOJIKOTO

CHINUTE HAMA J]a Ce U3IMOJ3BAT B ObJemle B neifHocTTa Ha [ pymaTa.
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3. IPHXOIH

IIpomax6u B cTpanara
[TponaxxO6u U3BBH CTpaHaTa

Ilpooasicou no npodykmu — 6 cmpanama

Amonues Hutpat —EO Top
NPK EO Top

AMOHSIK

Harpues Hutpat
Boriepoaen nuokcuna
A30THa KHCelnHA

AMOHAYHA BOA

AMOHHEB XUIPOTEHKAapOOHAT
Kucnopon

Hpyru

Ilpooarxrcou no npooykmu — u3evH cmpanama

AmonueB Hutpat - EO Top
AMOHSK

AMOHHEB XUIPOTeHKapOOHAT
Hatpues nutpar
Bbriepoaen nuokcua
AMOHSYHA BOJA

NPK EO Top

Hungpopmayus 3a ocnoenu knuenmu

O6H_IHTC npuxoau OT CACJIKHU C Hail - rojJIeMUTe KJIMSHTH Ha prnaTa Ca KaKToO CJICaBa:

Kaunent

Kaunenr 1
Knunenr 2
Knuent 3
Kauent 4
Knuent 5
Kauent 6
Knuent 7

2015 2014
BGN 000 BGN '000
165,294 156,414
122,303 78,565
287,597 234,979

2015 2014

BGN '000 BGN '000

156,691 146,923

4,049 5,168

2,136 2,368

1,089 1,024

590 172

220 219

194 128

158 152

35 47

132 213

165,294 156,414

2015 2014

BGN '000 BGN *000

82,922 67,511

35,711 7,444

2,093 1,945

1,435 1,541

71 104

67 20

4 -

122,303 78,565
2015 2014
BGN'000 BGN'000
121,941 117,443
67,088 56,664
17,003 3,884
12,836 6,704
7,785 9,038
6,748 7,430
4,526 -
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4 JTPYTH JOXOTHI(3ATYEH) OT JEHHOCTTA, HETHO

[Mpuxomu ot npomax0Oa Ha CTOKU
OTueTHA CTOMHOCT Ha MPOJAJICHU CTOKH
Ieuanba om npooasicoa na cmoxu
[puxoau ot posaxxOa Ha MaTepuaTu
OTt4eTHa CTOHHOCT Ha MPOAAICHU MaTePHATH
Ileuanba om npooadcoa Ha mamepuanu
[Mpuxoau ot npogaxx6a Ha [IMA
Bamancosa croitHoCT Ha mpoxamenn JIMA
Ileuanba om npooasicoa na JIMA
(3ary6a)/ meuanba OT KypCOBH Pa3IHKH
[Mpuxoau oT nmpojaxda Ha yCIyTH
[Momyuenu o6e3IeTeHus

Br3cranoBeHa obe3rieHKa

[Ipuxomau ot nukBunanusa Ha JIMA
M3mumesny Ha akTUBU

duHaHCHUpaHe 10 ONICPATUBHH MTPOTPaMHU
I'mobu u HEeycTOlKH

Hpyru

Ilpuxooume om npooarcoa Ha ycayzu BKIIOUBAT:

MaHeBpeHu yciyru
IIpuxonu ot Haemu
TpaHcniopTHU ycayru
OxpaHurenHa AeHOCT

Hpyru
PeMoHT 1 mogapmkKa

5. PA3XO/1H 34 CYPOBHHH H MATEPUATH

Pazxooume 3a CYypO6UHU U mamepuaiyu BKIHOYBAT:

OCHOBHH CYpOBHUHH U MaTepHaII
T'opuBa u eneprus
CriomararenHu MaTepuain
PezepBHu uactu

Hpyru matepuanu

2015 2014
BGN *000 BGN *000
342 164
(325) (140)
17 24
974 401
(666) (318)
308 83
1,279 87
(161) (25)
1,118 62
(2,030) 327
955 1,472
357 11
195 68
08 164
56 20
37 37
25 45
274 226
1,410 2,539
2015 2014
BGN *000 BGN *000
446 817
203 220
64 73
41 41
201 198
- 123
955 1,472
2015 2014
BGN *000 BGN *000
197,049 189,827
14,266 12,380
1,197 1,402
1,048 1,392
399 576
213,959 205,577
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OcHoeénume Cypo6UHU U mamepuajiu BKIIOYBAT:

ITpuponen rasz
Ambaax
MonoamonueB ocdar
Copna kaniuHupaHa
OwmacnuTen 3a aMOHHEB HUTPAT
Marue3ur

[InaTuna
MeTunaueraHoIaMuH
Harpuena ocHoBa
Kanues xnopug
Kanmnes kapboHaT
CsipHa KucelnuHa
Amoneus cyndar

HApyrn

6. PA3XO/1H 34A BbHIIIHU YCIIYTH

Paszxooume 3a 6vHuHU yciayeu BKIIIOUBAT:

Tpancnopt

Mopcko HaBio

Pemont Ha JIMA

JlaabIn ¥ TaKCH

3acTpaxoBKHU

Xamanue U NIPUCTAaHHUIIHN Pa3XOaH
Koncynranrcku yeayru
OneparvBeH JTU3UHT
AOOHaMEHTHO 00CITy)KBaHE H TEXHHUYECKH KOHTPOJ
BbankoBu Takcu

IlouncTBaHe U O3€JIEHSABAHE
Komucnonnu o mpoaaxou
[MoxapHa Ge3omacTHOCT
O6paboTka Ha TOBapH
KomyHnukanus

I'paskgaHCKH 1OTOBOPH
Onos30TBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN
[Taketupane

Ps3ane Ha meTanu

Kypcose, kBanupukanus

Oxpana

Hpyru ycnyru

2015 2014
BGN '000 BGN '000
182,617 175,014
4,758 4,719
2,152 2,816
1,371 1,131
1,229 1,287
1,148 1,059
957 613
402 327
343 272
290 279
192 303
181 165
131 182
1,278 1,660
197,049 189,827
2015 2014
BGN '000 BGN '000
7,708 5,514
2,874 2,448
1,886 1,082
923 945
863 819
576 363
433 631
360 301
359 352
173 153
169 196
166 103
112 -
108 -
104 114
89 162
87 77
68 43
58 56
50 39
32 30
290 455
17,488 13,883

Hauuncnenure pa3xoJu 3a roauHarta 3a OAUT IO 3aKOH U APYTH CBBP3aHU C OUTA YCIIYIU Ca B pa3MEp Ha

212 x.;B. (2014 r.: 243 x.71B.).
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7. PA3XO/IH 34 IIEPCOHAJIA

Paszxooume 3a nepconajia BKIIOYBAT:

Bu3narpaxaenust

ConuanHu OCUTYpOBKH

[IpenocraBena xpaHa Ha IiepcoHaIa U IPUAOOUBKU
Hauncnenu cymu 3a IbITOCPOYHH 330bKEHHS Ha IIEPCOHANA

Pazxooume 3a ev3nazparxcoenusn sxnousam:

TCKyHII/I BBb3HAIrpaxaACHUA
Bn3cranoBenn CyMH 3a HEU3IOJI3BAH INIATEH OTITYCK

Coyuannume oCuzypos8Ku GKI0UEAM.:

OcurypoBku
Bw3cranosenu cymu 3a JIOO 3a HEU3IMOM3BaH IUIATEH OTITYCK

8. OBE3IIEHKA HA AKTUBH

06e3uem<ama Ha meKyuwiu aKkmueu € KaKTo CJICABa:

Bzemanust (ITpunoxenue Ne 16)
[Iponykuus

Marepuanu

He3aBbpieHo npons3BoacTBo
Peunrerpupana o0e3neHka Ha MaTepUaH

06e3uem<ama Ha HemMeKyuiu aKkmueu € KakTo CJICBa:

O6e3enka va UMCO

9. IPYTH PA3XO/JH 34 JEHHOCTTA

Jpyzume pazxoou 3a deitnocmma BKIIOYBAT:

Brriepoguu emucuu - pa3xon

BbriiepoHu eMUCHY - IPOBU3HUS

Nsnnarenu cymu no chacduu aena (Tpunoxenne Ne 32)
I'1100u 1 HEYCTOMKH KbM JTOCTaBUHIH
WsnnareHn/(Bh3CTAHOBEHH) CYMH CBBP3aHU C MTPOBU3UH
Komannnposku

Banancosa ctoitnoct Ha otriucanu JIMA (TIpunoxenue Ne 12)

JInmca Ha akTUBU

2015 2014
BGN '000 BGN '000
18,834 19,490
3,923 4,087
1,220 1,126

189 82
24,166 24,785
2015 2014
BGN '000 BGN '000
18,822 19,542

12 (52)
18,834 19,490
2015 2014
BGN '000 BGN '000
3,920 4,097

3 (10)

3,923 4,087
2015 2014
BGN "000 BGN '000
1,469 5,084

120 5

50 47

- 4

: (3)

1,639 5,137
2015 2014
BGN '000 BGN '000
89 265

2015 2014
BGN '000 BGN '000
1,609 34
1,019 5

290 1,231

105 395

77 (184)

47 88

42 600

40 56
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CaHKIMHK 33 3aMbPCSBaHE Ha OKOJIHATA cpejia 33 168
JJC 30 42
IIpencraBuTeIIHU Pa3X0au 23 30
Bpak Ha Marepuany u NpOLyKIUs 9 82
Jpyru 208 131

3,532 2,678

10. DPHHAHCOBH PA3XO/JHI(ITPUXO/]H), HETHO

2015 2014
BGN '000 BGN '000
Pa3xoju 3a TUXBH (2,012) (2,309)
[Tpuxoan oT TUXBU 3 36
(2,009) (2,273)
11. IEYAJIFA/(3ATI'YBA) HA AKL[THA
2015 2014

BGN '000 BGN '000

CpenHo npeTerseH Opoit akuuu, Ha 6a3a THU 2,585,964 2,585,964
Herna neuan6a/(3aryba) 3a roguHara (X. JiB.) 10,948 (21,317)
IMeyanoa/(3ary6a) Ha akuus (JeBa) 4.23 (8.24)
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12. HMOTH, MAIIIHHH H ObOPY/IBAHE

Omuemmna cmoiinocm

Caano Ha 1 snHyapu

Ipunoburu
Otnucann

Tpancdep ot pazxoau
3a mpuoOuBaHe
Tpancdep kbM aKTHBH
IIbPIKaHHU 32 IpoJaxoa
Edext oT KypcoBH
Ppas3IHuKu

Canno Ha 31 nekeMBpH

Hampynana
amopmusayus

Canpno na 1 sinyapu

Hauucnena amoprusanus
3a TOJHATa

Hauucnena o6e3ueHka
Otnucana o0e3LeHKa
OTnucana aMOPTH3ALHs
Tpancdep KbM aKTHBH
JUbpKaHHU 3a npoaaxta
Edekr ot kypcoBu
pas3nuKu

Canno na 31 nekeMBpH

banancoea cmoiinocm
Ha 31 dexemepu

banancoea cmoiinocm
na 1 anyapu

Mawunu, Pazxoou 3a
CHOpPBIHCEHUA U Tpancnopmnu npuooodusane u
3emu u czpaou obopydeane cpeocmea Apyau agancu 3a JIMA Obuwo

2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
BGN 000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000
22,648 28,175 152,086 143,793 8,285 8,551 1,302 1,316 4,893 8,987 189,214 190,822
104 2 139 31 60 191 26 1 5459 5,068 5,788 5,293
(159) (5529)  (153)  (630)  (146)  (385) (31)  (30) - - (489) (6,574)
- - 5,655 9,149 - - 17 13 (5,672) (9,162) - -
- - - (259) - (73) - - - - - (332)
- - (8) 2 4) 1 (37) 2 - - (49) 5
22,593 22,648 157,719 152,086 8,195 8,285 1,277 1,302 4,680 4,893 194,464 189,214
7,247 6,870 70,591 61,556 5,714 5,412 1,016 921 19 19 84,587 74,778
636 637 9,668 9,261 638 740 101 109 - - 11,043 10,747
91 - 17 264 - - 1 - - 108 265
- - (19) - - - - (19) - (19) (19)
(55)  (260)  (142)  (254) (92)  (367) (28)  (16) - - (B17)  (897)
- - - () - - - - - - (289)
- - 2) - - - (22) 1 - - (24) 1
7,919 7,247 80,132 70,591 6,260 5,714 1,067 1,016 - 19 95,378 84,587
14,674 15401 77,587 81,495 1,935 2,571 210 286 4,680 4,874 99,086 104,627
15401 15401 81,495 81,495 2,571 2,571 286 286 4,874 4,874 104,627 104,627

KoM 31 gexemBpu 2015 r. 1parorpaifHuTe MaTepHalHi aKTUBHU Ha ['pymnara BKJIIOUBAT 3€MU Ha CTOHHOCT

3,630 x. nmB. (31 mekemBpu 2014 r.: 3,639 x. nB.) u crpaau ¢ OanancoBa croiiHoct 11,044 x. nB.

(31 mexemBpu 2014 r.: 11,762 x. 1B.).

Kom 31 nmexemBpu 2015 r. B chcTraBa Ha ABIATOTpAHHHWTE MaTepUATHW AaKTHBH Ca BKJIIOYCHHW aKTHBH,

KOHMTO Ca aMOPTHU3HWPAHU HAITbJIHO, HO IPOABJIKABAT Aa C€ U3IIOJI3BAT B CTOIMAHCKATa )Ief/'IHOCT C OTYCTHA

croiinoct 15,882 x. nB. (31 nekemBpu 2014 r.: 12,778 x. nB.).

KoM 31 nexemBpu 2014 r. mMma yupeneHa JOrOBOpHA UIOTEKA HA HEIBIKUM MUMOT C OasaHcoBa CTOWHOCT
6,459 x. nB. (31 nexemBpu 2014 r.: 6,718 x. 1B.).
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KoM 31 nexemspu 2015 r. uMa yupeeH 3aior KaTo 00e3neYeHue 110 MMoJI3BaH OaHKOB MHBECTUIIMOHEH KPEIHT
Ha MAaIllMHU 1 ChOPHKEHHS ¢ OanancoBa croiHocT 8,157 x. 1B. (31 mexemBpu 2014 r.: 9,091 x. 18.).

Ksm 31 nexempu 2015 . pasxoaute 3a npuaoOuBaHe Ha ABJITOTPANHN aKTHBH BKIIOYBAT NPEIOCTABEHH
aBaHCH Ha JOCTaBYMIK B pasmep Ha 67 x. nB. (31 gexemBpu 2014 r.: 9 X.JIB. ) ¥ OTKPUTH IPOEKTH 3a
4,613 x.;1B. (31 mexemBpu 2014 r.: 4,865 x.1B.).

OTKpHUTHTE POEKTH Ca KaKTO CIIe/Ba: 31.12.2015 31.12.2014
BGN '000 BGN '000

Ypenba I'TII 2-1X20/25MV 2,061 2,208
Oducu, rapax, CKiaaa i Mara3uH 1,539 1,531
HNudopmarmonna cucrema SAP- o0opynBaHe 472 472
Paznpenenurenna u tpachopmaropHa nmoacranims PTII-6 75 75
Xumuuecka KaHanu3aus Ha Teputopusra Ha Heoxum Al 66 66
Pasnpenenurenna u TpanchopmaropHa nmoacranims PTIIT-8 60 60
Hpyru obextn 340 453
4,613 4,865

3a 2015 roguHa HAMA KaMUTATU3UPAHU Pa3XOAH 3a JIMXBU M TaKCH CBPH3aHHU C aKTUBU OTrOBapsINy Ha
ycioBusTa 3a kanutanuszaiys (31 nexemBpu 2014 r.: 112 x.118.).

13. HEMATEPUA/IHU AKTHBH

Buvenepoonu
Cogpmyepu emucuu Oouwo

Omuemna cmoiinocm

Ko™ 1 anyapu 2014 833 76 909
[Mpunoburn 30 63 93
Ornucanu - (34) (34)
31 nexemBpu 2014 863 105 968
[Tpunobutu - 1,526 1,526
Otnucanu - (1,631) (1,631)
Edekr oT KypcoBu pa3nuku (2) (2)
31 nexemBpu 2015 861 - 861
Hampynana amopmu3sayus

K®Mm 1 simyapu 2014 604 - 604
Hauncnena amoptu3aiiys 3a ToguHATa 32 32
Otnucana aMOpTH3ALHUS - - -
31 nexemBpu 2014 636 - 636
Hauncnena amopTu3anus 3a rognHaTa 32 - 32
Edekr oT KypcoBu pa3nuku 1) - Q)
OTnucaHa aMOpTU3AIIHS - - -
31 nexemBpu 2015 667 - 667
BanancoBa croiiHoct kbM 31 nexemBpu 2014 227 105 332
BanancoBa croiiHoct kbM 31 nexemBpu 2015 194 - 194

KoM 31 nexemspu 2015 [lpyxkecTBoTO- Maiika e 3akynmio 242 X.TOHa eMHCUH Ha cToHHOCT 1,526 X.B.
(31 nexemBpu 2014 1.: 5 X.TOHA EeMHCHH HAa CTOWHOCT 63 X.JIB.).
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14. HHBECTHIITHOHHH UMOTH

Czpaoa
2015 2014
BGN'000 BGN'000
Omuemna cmoitnocm
Canpo Ha 1 sinyapu 370 360
Ortnucanu (370) }
EdexT ot KypcoBHU pa3iuku - 10
Canpo Ha 31 nekeMBpH - 370
Hampynana amopmuszayus
Canpo Ha 1 sinyapu 65 56
Hauwncnena amopTH3aius 3a rofMHaTa - 9
OTnHcaHa aMOPTU3alks 3@ TOMHATA (65) -
Canno Ha 31 nekeMBpH - 65
banancosa cmoiinocm na 31 oexemepu - 305
banancosa cmoiinocm na 1 anyapu 305 304

B®B BpB3Ka ¢ mutaHa Ha gpuiepHoTo apyxectBo Heoxum OO/, Typuus na noracsiBa 3albJDKEHUSTA CH,

PBKOBOIACTBOTO Ha ['pymnara e B3eno perieHue 3a npogaxodara Ha umora B rp. McranOyn. Kem narata Ha

oTycTa Hpo;[a>1<6aTa € OCBhIICCTBCHA

15. MATEPUHAJIHH 3AIIACH

31.12.2015 31.12.2014

BGN’000 BGN’000

Marepuanu 19,522 22,044
He3zapbpiieHo mpon3BoACTBO 3,490 3,083
I'oToBa npoaykius 3,527 9,018
Croku 9 10
26,548 34,155

Mamepuanume BKIIOUBAT: 31.12.2015 31.12.2014
BGN’000 BGN’000

brnaropogan meTanu 7,930 8,294
Pe3epBHM "acTu u narepu 5,010 5177
CnomaraTenHu MaTepuaiu 3,358 3,790
OCHOBHU MaTepHaIn 2,051 2,543
AwMOanakHu MaTepruaIH 753 1,012
Karanuszaropu 299 861
ABTOMOOWIIHU TYMHU 56 66
Hpyru matepuanu 65 301
19,522 22,044
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OcHoeénu mamepuaiu

Kanues xmopun
Marne3ur

XUMUKaIH, KaTaau3aTopu
MonoamonueB ocdar
AmonwueB cyndar
OwmacnuTen 3a aMOHHEB HUTPAT
Kanmnes kapboHaT
MertunaueTaHonaMuH
Cona xaamHupana
Harpuesa ocHoBa

Bap Heracena

MEA pa3ztBop

Kamnuer cyndar

HApyrn

I'omoeéama npodyKkuyus ce CbCTOU OT:

Awmonues Hutpat — EO Top
AMOHMEB XUIpOTeHKapOOHAT
Hatpues HuTpaT — TeXHUUECKU
AMoOHsIYHA BOJA

HApyrn

He3ae1;pmen0mo np0u3sodcmeo C€ CbCTOU OT:

AMOHSIK
A30THA KUCETUHA

AMOHHEB HUTpPAT-TIJIaB

)KeJ'IHBO-MOJ'H/I@I[CHOB KaTajn3aTop

Apyrn

31.12.2015 31.12.2014
BGN’000 BGN’000
347 142
305 538
199 252
162 52
148 290
124 122
83 88
69 473
66 164
32 34
26 14
8 23
2 46
480 305
2,051 2,543
31.12.2015 31.12.2014
BGN’000 BGN’000
2,946 8,727
384 150
117 50
23 15
57 76
3,527 9,018
31.12.2015 31.12.2014
BGN’000 BGN’000
3,108 2,572
231 369
26 32
56 56
69 54
3,490 3,083

KoM 31 nexemBpu 2015 uma yupepeHu 3amo3u kaTo oOe3redeHre 1Mo moJ3BaHn OAHKOBH KPEJUTH BbPXY

CJICOHUTC MAaTCPUATTHU 3allaCu:

e briaropoxuu metainu — 7,930 x. iB. (31 nekemspu 2014: 8,294 x. 5B.);

e ToroBa nponyknus (amonueB HuTpat) — 2,849 x. nB. (31 nexemspu 2014: 6,753 X. 11B.);

e Hesabpuieno npousBocto (amoHnsk) — 3,108 x. nB. (31 nexemspu 2014: 2,572 x. nB.).
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16. ThPI'OBCKH B3EMAHHA U IIPE/]OCTABEHH ABAHCH

Bsemanwust mo nmpoax0Ou OT KIMEHTH B Iy:KOMHA
OO0e31eHKa Ha B3eMaHUs OT KIIMEHTHU B UyKOWHa
Bsemanus mo nmpoaaxOu OT KIIMEHTH B CTpaHaTa
O06e3LeHKa Ha B3eMaHUs OT KJIIMEHTH B CTpaHaTa

[IpenocraBeHu aBaHCH 3a JOCTaBKa B Uy>KOMHA
[IpenocraBeHu aBaHCH 3a JOCTABKa B CTpaHaTa

31.12.2014 31.12.2013
BGN '000 BGN 000
2,040 6,886

@) (5,713)

211 219

4) (14)

2,246 1,378

134 200

79 17

2,459 1,595

prr[aTa € onpceaciniia obnyaecH KpCAUTCH NEpHO/, 3a KOWTO HE HAUYHCJISBA JIMXBH HA KIIMCHTUTE a0 365

nHu. 3abaBa clell TO3W CPOK € MpHeTa oT ['pymara KaTo MHIMKATOp 3a 00e3leHKa. PBHKOBOICTBOTO

IpeucHABa C’[>6I/Ipa€MOCTTa KaTo aHaJIM3Upa €KCIO3UIHATA HAa KIIMEHTA, Bb3MOXXHOCTUTE 3a IoracsaBaHe U

B3€Ma pCIICHUE OTHOCHO HAYUC/IABAHETO HA 0663H€HK3.

[Ipuerara ot I'pynara nonutuka 3a onpesessiHe Ha 00M4aeH KPEAUTEH MEPHO € CBbpP3aHa ChC CE30HHUS

XapakTep Ha TMpOM3BEXKIaHATa M IMpojaBaHa MPOAYKLHUSA (TOpOBE, MpeIHa3HAYEHH 3a CEeJICKOTO

CTOTIAHCTRBO).

17. BBEMAHHA OT CBbP3AHU JIHI[A

Bsemanwst o npoaxx0u B eBa

18. IPYT'H B3EMAHHA

JJC 3a Bb3CcTaHOBSIBAHE

O6e3uenka Ha JJJIC 3a Bb3cTaHOBSIBaHE
l"apanmuu o chaeOHM fena

OO6e31ieHKa Ha TapaHIIMH 110 CHACOHU Jiena
IIpennnarenu pa3xonu

Bsemane ot bynrapras mo HaamiaTeH akmms3
Jleno3utu 1 rapaHIun

B3emanus ot city>xurenu

HanBHeceH kopriopaTuBeH TaHbK
Cob1e0HU ¥ TPUCHACHN B3EMaHUS
OO6e31eHKa Ha CHICOHN B3EMaHUS

HApyru

Ob6e31enKa Ha APYTH B3EMaHUs

31.12.2015  31.12.2014
BGN’000 BGN’000
10 16

10 16
31.12.2015  31.12.2014
BGN'000  BGN '000
1,440 6,818
(260) -
1,185 -
(1,142) -
687 486

555 555

291 119

123 104

21 26

7 45

- (30)

103 50

(56) -

2,954 8,173

Jlero3uTHTe U rapaHilMuTe ca OCHOBHO BBB Bpb3Ka ChC chaeOHU aeia B Typuus (ITpunoxenue Ne 32).
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BsemanwusTa OT CITy)KUTENH MIPEICTABISBAT MIPETOCTABEHH CITy>KEOHH aBaHCH.
JIJIC 3a Bp3CcTaHOBSIBAHE BKJIIOYBA!
o JIJIC 3a Bp3cTaHOBsIBaHE Ha JpyxkecTBoTOo-Makka — 1,081 x.nB.(31.12.2014 r.: 5,928 x. 1B.).

Ha 12.02.2016 r. IJIC 3a Bb3cTaHOBSIBaHE € MPEBEICHO MO CMETKa Ha JlpykecTBOTO-MalKa.
o J1JIC 3a Bp3cTaHOBSIBaHE Ha ABIICPHU IpyxecTtBa B Typrus — 99 x. nB. (31.12.2014 r.: 890 x. 5B.).

Ceiusr nie ce npucnana ot JJIC mo nmpogaxOou Ha APYKECTBOTO.

IIpeonnamenume pazxoou ce CbCTOAT OT:

31.12.2015 31.12.2014

BGN '000 BGN '000

3acTpaxoBKHU 648 470
AOoHaMeHTH 22 14
Hpyru 17 2
687 486

HpC[IHJIaTCHI/ITC pasxoau C€ MpUu3HaBaT KaTO TEKYIIH HAa paBHU YaCTH MPE3 CJICABAIINA OTYCTCH IICPUOI.

19. IAPHYHH CPE/ICTBA H IAPHYHHU EKBUBAJIEHTH

31.12.2014 31.12.2013

BGN’000 BGN’000

Pasmnamarennu cMeTKH 913 655

[Tapuunu cpesncTa B Kaca 29 129

IMapuyHu cpeacTBa H MAPUYHH eKBHBAJIEHTH,

TOCOYEHH B 0TYeTA 32 MAPHYHUTE MOTOIHA 942 784
brokupaHnu mapuyHu cpezicTBa Mo OAHKOBU TapaHIHH

(ITpunoxxenune Ne 35) 265 276

1,207 1,060

I'pynara uMa OoKkHpaHu NApUYHK CPEACTBA 0 ChIACOHO AEO CPEelly IBIIEPHOTO APYKECTBO B TypIius
B pasmep Ha 265 x.1B. (31.12.2014 r.: 276 x. n1B.). (IIprnoxenue Ne 35).

20. AKTHBH /TbPKAHH 3A ITPO/JAKBA

AKTHBHTE OT TpyIara ,,IbpXKaHH 3a Mpojak0a‘, BKIII0YBAIIA MAIMHA U 000pyaBaHe — 42 X.JIB. U
TPAaHCIOPTHH CPEJCTBA — 2 X.JIB. KbM J]aTaTa Ha HACTOSIINS KOHCOIUIUpaH (PMHAHCOB OTYET ca

MpOJaIeHU.

21. KAIIHTAJI H PE3EPBH

OcHnosen akyuoHepen Kanuman
KoM 31 nexemBpu 2015 r. peructpupanusT akuuoHepeH kanuran Ha Heoxum A/l Bb3nu3a Ha 2,654 X.J1B.,
pasmpeneneH B 2,654,358 0OMKHOBEHU TOMMEHHH aKIMK C MPAaBO HA TJac, MMoJlydyaBaHEe Ha MUBUICHT U

JIMBUIAIIMOHEH I C HOMHHAJIHA CTOMHOCT Ha akius 1 JiB.

Oopamno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x.0B. (31.12.2014 r.:
68,394 6p. — 3,575 x.1B.).

3akonoeume pezepeu ca GopMHpaHHU OT paslpelesieHHe Ha medandara, ChIVIACHO W3MCKBAHHMATA HA
THProBeckus 3aKOH U yCTaBa Ha APYKECTBOTO-MalKa.
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Pezepsume om npeuzuucienue Ha 4ysHcOeCMpanHu OeiiHOCMU BKITIOYBAT e(DEKTUTE OT MPEU3UUCIICHHS

Ha CI)I/IHaHCOBI/ITC OTYCTH Ha YYXXACCTPAHHUTE APYKECTBA OT MECTHA BaJlyTa BbB BallyTaTa Ha IPEACTABIHE

Ha 'pymnara.

Komnonenm om npeu3uuciienue Ha 3A0BIHCEHUCIO KbM nepconala npu neHcuonupane € (1)0pMI/IpaH

BBB BpB3Ka ¢ n3nckpanmsara Ha MCC 19.

22. BAHKOBH 3AEMH

Abarocpoynu 0aHKOBM 3aeMH
bankoBu 3aeMn
Pascpouenu Takcu 3a ynpasieHHE U aAMUHUCTPUPAHE HA 3a€MU

KpatkocpouHa yacT Ha IBJTOCPOYHU DAHKOBH 3a€MHU
bankoBu 3aemu
Pascpouenu Takcu 3a ynpapiieHUE U aAMUHUCTPUPAHE HA 3a€MU

VYcnoBusita, Opy KOUTO ca OTIIYCHATH 3a€MUTE Ca KaKTO CJe/Ba:
3aem 31.12.2015 31.12.2014  Jlozoeopena Iaoesnc

31.12.2015 31.12.2014
BGN'000 BGN'000
13,553 17,760

- 1)

13,553 17,759
8,258 7,622

(11) (27)

8,247 7,595
21,800 25,354

Juxeen npoyenm

X. J16. X. J16. cyma 6v6
sanyma

1 9,076 11,802 16,344 x. i8 ~ 20.04.2019
2 4,100 5,602 6,000 x. 18 20.04.2017
3 2,334 3,607 5,000x. 18 20.10.2017
4 3,064 4,085 4,100 x. 18 20.12.2018
5 3,162 - 4,000 x. 18 20.04.2020
6 64 258 376 x.eBpo  20.04.2016

21,800 25,354

1 M SOFIBOR mumtoc 5 myHKTa FOJIUIIHO

3 M SOFIBOR mmtoc 4 myHKTa FOJIUIIHO

1 M SOFIBOR mumtoc 5 myHKTa TOJIUIIHO

1 M SOFIBOR mmtoc 3,9 myHKTa TOJIUIIHO
3 M SOFIBOR mmoc 3,75 myHKTa FOJHUITHO
3 M EURIBOR muttoc 5 myHKTa TOJTUIIHO

CpCHCTBaTa Ca OTIIYCHATH C LECJI 00OHOBsIBaHE U PCKOHCTPYKIMS Ha IMPOU3BOACTBCHUTC HWHCTAJIALIMA 34

aMOHSIK, a30THA KUCEITMHA U ITPOEKTH, CBbP3aHH C eHepruiiHaTa eeKTUBHOCT B [Ipyx)ecTBOTO-MakiKa.

Jbirocpounure u kparkocpounu 3aemu ([Ipunoxenue Ne 26) ca o0e3rneueHU ChC CICIHUTE AKTHBH,

coOcTBeHOCT Ha J{pyKecTBOTO-MalKa:

- HEIBIKUMH MMOTH ¢ OanaHcoBa cToiHocT 6,459 x. nB. (31 nekemBpu 2014 r.: 6,718 x. 71B.)

(TTpunoxerne Ne 12);

- obopynsane ¢ 6aiancoBa croinoct 8,157 x. nB. (31.12.2014 r.: 9,091 x. n8.) (ITproxenue Ne 12).

- Gmaropoanu Metanu ¢ 6amancosa croiroct 7,930 x. mB. (31.12.2014 r.: 8,294 x. n1B.)

(ITpunoxenne Ne 15 u 26).

- TOTOBa MPOAYKIIHS — aMOHHEB HUTpAT ¢ OanancoBa croiHoct 2,849 x. nB. (31.12.2014 1.: 6,753 x.

nB.) (TTpunoxenne Ne 15 u 26).

- HE3aBBPIICHO POU3BOJICTBO — aMOHSAK ¢ OanmancoBa croitHocT 3,108 x. nB. (31.12.2014 1.: 2,572 x.

nB.) (TTpumoxenne Ne 15 u 26).

- TIOCTBIUIEHUS OT OBbACIIX B3eMaHUs [0 CKIIIOUEHH TOTOBOPH 3a npojaxkba Ha croriHoct 10 30,000

X. 1B. (31.12.2014 r.: 30,000 x. eBpo) (ITpmnoxenue Ne 26).
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23. IbJITOCPOYHHU 3AAB/IKEHHUA KbM /JOCTABYHIIH

31.12.2015 31.12.2014

BGN *000 BGN *000

3aabDKeHHS 110 PUHAHCOB JTH3UHT 85 149
85 149

3aovadicenun no punancos 1u3un

Bkirouenure B oTyeTa 3a (1)I/IHaHCOBOTO ChCTOSIHUE KBbM 31 JACKEMBPHU 3abJDKCHHUA 110 (bI/IHaHCOB JIN3UHT

ca 10 JOTOBOPH 3a MpHUI0OWBaHEe HA aBTOMOOMIN. Te ca mpeacTaBeHr HETHO OT IBhJDKAMATa JINXBa U ca

KaKTO CJICABaA:

31.12.2015 31.12.2014
Cpox BGN '000 BGN '000
Jlo eqna roguHa 64 58
Han enna romuna 85 149
149 207
MuHHMMATHUTE JTU3UHTOBY IIANAHUS 10 (UHAHCOBUS JIM3HUHT Ca JIBJDKHUMHU KaKTO CIIe/IBa:
31.12.2015 31.12.2014
Cpox BGN '000 BGN '000
Jlo eqna roguHa 72 69
Han enna rognaa 89 161
161 230
Bbrenr GpuHaHCcOB pasxo/ Mo GHHAHCOB JTU3UHT (12) (23)
CeranHa cTOHHOCT Ha 32bJIKEHUATA MO0 (PUHAHCOB JIU3UHT 149 207

Karo apiarocpouynu 3aab/DKEHUS 10 (PUHAHCOB JIM3MHT Ca MPEACTABEHU JBIDKUMUTE clieq 31 nekeMBpu

2016 r. rurania"us 1Mo TOTOBOPH 32 (MHAHCOB JIM3UHT 32 IPUI00MBaHe Ha JIEKH aBTOMOOMIH. ChOTBETHO,

ABJDKUMHUTEC B PAMKUTE Ha CJIICABAIINUTC 12 MEcCella JIM3MHTOBU BHOCKH Ca MPCEACTABCHU B JAPYIrU TCKYIIN

3aJbJDKCHUA B OTUCTA 3a q)HHaHCOBO CBCTOAHME KAaTO KpaTKOCPOYHA YaCT Ha 3aABbJIDKCHHUA 110 q)HHaHCOB

msuHT ([Tpunoxenune Ne 31).

24. ITIPOBU3HH

KbMm 31 ACKEMBPHU HAYHUCJICHUTE IIPOBU3UHU Ca KAKTO CJIC/IBA:

2015 2014

BGN’000 BGN’000

Cango 1 ssnyapu 333 681
Haunciaenu 1,031 21
OcBoboaenn (26) (369)
Canyo 31 mexeMBpu 1,338 333
6 m.4. 0bI20CPOUHA YACT 156 305

6 M. 4. KPAMKOCPOUHA YACM 1,182 28
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TIpoBu3nuTE BKIIOYBAT:

e HauucneHu cymu 3a 3aKpuUBaHE W 3a PEKY/ITHBALlMS HAa TCPCHHM HA JieNa 3a MPOU3BOJICTBCHH
OTMAabIM, TOJ3BaHU OT JlpyKecTBOTO - Malika B MPEAXOMHU Tepuoau. KpalHusT cpok 3a
U3ITBIHCHUE HAa OCHOBHUTE MEPOIPUATHATA TO pekyiaruBanusara ¢ 2017 r. ¢ mpoabinKasail
MOHHTOpUHI 10 2046 r.. O0mara CTOMHOCT Ha IPOBH3UATA, OIpPEICICHAa Ha 0a3a EKCIEpTHA
OIICHKA 3a pa3Mepa Ha OYaKBAHUTE Pa3XOJAM IO M3ITBJIHEHHE HA 3aab/nkeHueTo € 374 x. aB. (31
nexeMBpH 2014 r.: 376 x. 1B), a aMOpTU3HpyeMaTa CTOWHOCT, IO KOSTO ChI[aTa € MPEICTaBeHA B
oTyeTa 3a PUHAHCOBOTO ChCTOsIHUE ¢ B pasMep Ha 319 x. nB. (31 mexemBpu 2014 r.: 307 Xx. 1B.), B
T.4. aparocpouna 4act - 156 x. nB. ( 31 mekemBpu 2014 r.: 305 x. 5nB.). AMOpTH3UpyeMara
CTOWHOCT € M3YKCIicHa Ha 0a3a ceranrHata CTOMHOCT Ha BCUYKH OBJICIHIM MapUYHU ILIallaHus,
JIUCKOHTHPAHA C JIMXBEH MPOIEHT 5,648%. JIbmkuMuTe 10 eHa TOAMHA IJIAllaHusd B pa3Mep Ha
163 x. 1B. (31 gexemBpu 2014 r.: 2 X. 11B.) ca IPEACTABEHU B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE

KaTo IpyrH Tekym 3aabmkenus (IIpunoxenne Ne 31).

e KoM 31 nekemspu 2015 romuna J[pykecTBOTO - Maiika MMa MPU3HATA MMPOBU3US 33 BBIIICPOTHU
emucun B pazmep Ha 1,019 x.nB. (31 nexemBpu 2014 — 5 x. nB.). IIpe3 2015 roanna ca 3aKyrneHn
242 x.TOHa eMHCHHW Ha CTOMHOCT 1,526 X.JIB., KOWTO 1€ C€ M3MON3BAT 3a IMOKPHBAHE Ha

3aabIDKeHHeTo Ha J[pyxkecTBOTO-Maiika KbM AbpxkaBaTta.(I[Ipunoxenune Ne 31).

e Kwm 31 mekemBpu 2015 JIpyxecTBOTO - Mailka HsAMa MpU3HATa TPOBU3WSA 3a CaHKIWSA 3a
3aMbpCsBaHe HAa OKOJIHATA Cpefia B Pe3yNTaT Ha Mpou3BocTBeHara neitHocT (31 mexemspu 2014

—21 x.1B.).

25. IPABHTE/ICTBEHH ®UHAHCHPAHUA

JpykecTBOTO-MaiiKa € MoJIyuniio (PMHAHCHPaHE 3a O0CKTH, CBhP3aHH C EHEPrUifHaTa My €()eKTUBHOCT Ha

croiiHocT 476 X. nB. (31 mekemBpu 2014 — 476 x. nB.). [IpusHar ¢ npuxox or ¢uHaHCcHpaHe 10 31

nexemBpu 2015 - 215 x. nB. DunHaHCHMpaHe, KOETO Ie OB/l MPU3HATO KATO MPHUXO]| Mpe3 CIICABAIIN

OTUYETHH MIEPUOHN € Ha cToWHOCT 261 X. B.

31.12.2015 31.12.2014
o 1 roguna (kparkocpouna yact) (ITpunoxenne Ne 31) 37 37
Han 1 roguaa (UbITOCPOYHA YacCT ) 224 261
261 298

KpartkocpouHnara yact oT uHaHCHpaHeTo Lie ObAe MpU3HATa KaTo TeKyIl NPUXOJ Mpe3 ciensamuTe 12

MEcCClla OT JaTaTa Ha KOHCOJIHNAUPAHUA (l)I/IHaHCOB OTYCT U € NPCACTAaBCHA B I[pyFI/I TCKYIIN 3aABJDKCHUA

(TTpunoxenne Ne 31).

26. KPATKOCPOYHH BAHKOBH 3AEMH

31.12.2015 31.12.2014

BGN'000 BGN'000

bankosu 3aemu 3,950 14,970
Pascpouenu Takcu 3a ynpapJieHUE ¥ aIMUHUCTPUPAHE HA 3aEMHU (37) (17)
3,913 14,953

38



I'PYITA HEOXUM
NNPUIOXKEHUA KBbM KOHCOJIMIAUPAHUA PUHAHCOB OTYET 3A 2015 'OAUHA

YCHOBI/I}ITa, IIpHU KOUTO Ca OTIIYCHATH 3a€MHUTE Ca KaKTO CJICABA:

3aem 31.12.2015 31.12.2014 Jlozosopena Haoesnc Jluxeen npoyenm
BGN '000  BGN '000 cyma
1 3,913 10,951 30,000 x. 18 20.04.2016 1 M SOFIBOR 1uttoc 3.5 mMyHKTa FOJUITHO
2 - 4,002 5,000 x. 18 30.04.2015 1 M SOFIBOR 1uttoc 4 myHKTa TOMITHO
3,913 14,953

IIpenocraBeHOTO 00OE3MIEUECHNUE TI0 3a€MUTE € ormoBecTeHo B [Ipuinoskenue Ne 22,

27. 3BAABJKEHHA KbM CBbP3AHH JTHI]A

31.12.2015 31.12.2014

BGN '000 BGN '000

ITomyuenu aBaHcH 3a MPOAAXKOU Ha MPOTYKIUS 12,723 24,288
3anbmKeHMs 32 IOCTAaBEHH MaTepHalli, TOPUBA U YCITyTH 24 69
12,747 24,357

28. ThPIOBCKH 3AABJUKEHUA

31.12.2015 31.12.2014
BGN '000 BGN '000

JlocTtaBumiim OT cTpaHaTa 4,281 3,992
KnuenTtu 1o aBancu B jieBa 3,649 9,175
KimenTn o aBaHcH BBB BallyTa 2,533 1,505
JocraBunmu ot qyx0nHa 561 436
Kparkocpouna gact ot 3aabpkeHust KbM bynrapras EAJ] - 1,303
11,024 16,411

[Toy4yenute aBaHcH (B JieBa U BHB BalyTa) ca 3a JOCTaBKa Ha TOTOBA MPOIYKIIHS.

KoM 31 nekemBpu 2015 JlpykecTBOTO-Maiika € moracuio 3aabkeHueTo keM bynrapras EAJL cerioacHo
cnopasymenue ot 16 gespyapu 2012. CrriacHo ycnoBusTa 3a JoCTaBKa Ha MPUPOAEH ra3 [pyxecTBoTo-
Maiika clie/iBa Jia 3ariaiia TeKyIUTe JOCTABKH aBaHCOBO T10 3asBKa U JOTUIAIIaHe B paMKuTe Ha 12 qHH.
Crnen ta3u gara bynrapra3z EAJ] HauucisiBa 3aKOHHATA JIMXBA.

Kbm 31 mexemBpu 2015 texkymure 3aabipkeHus Ha [IpyxecTBoTo-mailika kbM bynrapraz EAJ] ca B
pasmep Ha 1,858 x.118. (31 nexemspu 2014 — 1,551 x.71B.).
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29. BAIBJKEHHA KbM IIEPCOHAJIA H 34 COLTHAJIHO OCHT' YPAABAHE

3a,H’I>J'I)KCHI/I$I KbM II€pCOHAIa, B T.4.:
mexywu 3A0BANCEHUSL 30 mecey ()eKeM(fpu
HAYUCIERUS 3a HENOJ36AHU KOMNEHCUPpYeMU ONNnYyCKU
3a,H’I>J'I)KCHI/I$I 110 COOHAaJIHOTO OCUTYpPsABAHE, B T.4Y.:
meKywu 3A0BJICEHUS 3d mecey ()eKemepu

HAYUCNIERUS 34 HENOJI36AHU KOMNEHCUPpYEeMU ONNnYyCKU

30. 34/TB/DKEHHA 34 JAHBLH

3ampmkeruns mo 3DJI
Janbuu BbpXy pa3xoauTe
AAC

JanbK BBpXY Nedandara

3anbIDKEHHSITA 32 JaHBIU Ca TEKYIIIH.

Mo nmatata Ha u3gaBaHe HA TO3U OTYET B J[py>KeCTBOTO - MaiKa ca U3BBPILICHH PEBU3HU

KaKTO CJIEBA:
JIC — mo 30 rorm 2013;

31. APYI'H TEKYII[H 3A/Ib/DKEHHA

[Mpoeuzuu (ITpunoxenue Ne 24)
3abIDKSHUS 32 TaKca BOJIOTIOI3BAHE
ITony4yenu rapanuuun

[TomyueHn 1eMO3UTH OT KIMEHTH

VY IpBKKA OT pabOTHUTE 3aILIaTH

3abIDKEHUS 110 Bb3HATPAXKICHUS HA Yy KAESCTPaHHU (PU3MUECKH LA
KparkocpouHna yact Ha 3a1bDKEHUS IO (PUHAHCOB JIN3UHT
[IpaBuTencTBeHno puHAHCHpaAHE 3a ABITOTPARHHA AKTHBH

3agbpmKeHNE 32 JUBUIECHT

Jpyru 3a1bKeHUS

HonyquHTe JCIIO3HUTH OT KJIIMCHTU Ca OCHOBHO 3a aMmObaiax.

31.12.2015 31.12.2014
BGN *000 BGN *000
1,096 1,149
1,031 1,091
65 58
550 559
536 546
14 13
1,646 1,708
31.12.2015 31.12.2014
BGN '000 BGN '000
255 279
35 42
14 58
] 4
304 383

Kopmnoparusen nanbk — 10 31 nekemppu 2012;

Janbk o 4i1.194,195 ot 3KIIO - 1o 31 nekemBpu 2012;
Hanbk no w1.204 ot 3KIIO - no 31 nexemspu 2012;
Hanmonanen ocurypureneH HHCTUTYT — 110 31 mapt 2009.

U TIPOBEPKH,

31.12.2015 31.12.2014
BGN '000 BGN '000
1,182 28

420 460

189 62

172 175

159 167

144 53

64 58

37 37

33 34

210 96

2,610 1,170
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32. YCJIOBHHU 3AAb/UKEHHA H AHTAZKUMEHTH

CvoedHu dena u d6n0KUpanu cymu 3a 6AHKO8U 2apanyuu

Jemno Ne Nmen/oTBeTHuk no gejaoro | Ilpeamer CTOIHOCT HA HCKA Pa3Butue/ Ilpunoxenne Ne
XHJL.TYPCKH
JIHpH XHJLJIB.
Komucuonnu o
2011/5520 E IIET OO/1 — mmen JIOTOBOP 1,500 922 | J1enoto e NpuKIHYHIO0
EIIET OOJ; ECC OO/ — OuakBa ce cpecTBara Ja
2014/5519 HIer JIuxBH 1O B3eMaHUsl 750 460 | Obaar cpOpaHu.
Ha eran aHanu3 Ha cMeTKHUTE
IIporokou 3a OT BEILO JIMIIE.
MPUKITIOYBAHE HA OuakBa ce Jja IPUKIIIOYH B
2014/7507 E-IIET OO/ — nutert pasueru 1,338 822 | momza Ha I'pynara
Ouaksa ce 1eNoTo 1a
JHorosop 3a MIPUKIIIOYH B 1107132 HA
2014/5442 E-TIET OO/ — umieny KOMHCHOHHU 2,702 1,657 | I'pynara.
OuakBa ce JIeNoTo J1a
Pe/lxxeTe Bapisk AJl- TlonoOpenus Ha MIPUKJIIOYM B [10J13a HA
2015/111 OTBETHUK MMOTa 3,000 1,843 | I'pynara
OuakBa ce JIeJI0TO Ja
MIPUKITIOYH B 1107133 Ha
2015/71 Errap OO/I - oTBeTHHK Bsemane 6,497 3,991 | I'pynara

32.1. Cvoebnu oena, koumo ca 3anounamu npeou 1 anyapu 2015 2.

Hena 2011/5520; 2011/5519

Heoxum OO/I, Typrus Bomu aBe jaena 3a oOmia croirocT 2,250 x.1.1. (1,382 x.1B.). [lenara ca Owmin
3aBeneHu npe3 2011 r. 3a cnupaHe Ha U3MBJIHUTEIHY Jieja 32 KOMUCHOHHM 110 MPOAaKOM Ha aMOHHEB
HUTpart, 1o aena 3aBeaeHu ot E-IIET Onpun, Typuus B pasmep Ha 1,500 x. T.1.(922 X. 71B.) ¥ IUXBH 32
750 x. T.11. (460 x. 11B.). BEB BpB3Ka C /lenara ca OWiM IUTaTeH! TapaHluy B pa3Mep Ha

1,511 x. 1.71. (928 x.71B).

* Ilo meno Ha croiHocT 750 X.T.1. (460 X.JIB.) CBIBT YCTAHOBSBA, Y€ JIPYKECTBOTO HIMa
3agbipkenus. [lpuceaena e cymara ot 973 x.1.1. (598 x.1B.) B monsa Ha Heoxum OO/] Typuus (kosito
CyMa e IjaTeHa Ha W3IBJIHHUTENIHATA areHIUs W cJe/Ba J]a Ce BH3CTAHOBH HA JIPY)KECTBOTO), KAKTO H
JOIIBIIHUTEITHO obe3nieTeHne B pazMep Ha 40% Haz ocHOBHUS HCK. ChlIeOHOTO pelleHne € 00KalIBaHo OT
40 %
cankuusta. Ha ocHoBanmne KacaiioHHO perieHue Apy>KECTBOTO 3aBeJie M3ITBJIHUTEITHO JIENO 332 ChOMpaHe

OTCpClIHaTa CTpaHa. KacaHI/IOHeH Cbd OTCHAU B IIOJI3a Ha JAPYKECTBOTO 0e3 Ja BKJIHOYBa

Ha MPUCHIECHUTE cpecTBa. V3MBIHUTETHUT JHCT € Ha cToWHocT 1,551 x.1.01 (953 x.11B.)

* Ilo geno ua croiuroct 1,500 x.1.1. (922 X.JIB.) CHIBT € MOCTAHOBUII PEIIEHHUE, ¢ KOETO CyMa B
pasmep Ha 539 x.1.1. (331 X.JIB.) € OTCh/EHA B MOJI3a Ha JIBLIEPHOTO JPY’KECTBO, a OCTaHajaTa 4acT B
pasmep Ha 961 x.T.J1. (591 X. 11B.) - B 110JI3a HA OTBETHHMKA U € PA3MOPEA U3ILIANAHETO Ha MPUCHICHUTE
CyMH, OJIOKMpPAaHH IO CMETKH Ha ChJa W M3ITHIHUTEIHA areHIMs U Pa3xoy MO JEI0TO B pasmep Ha 189
x.T.71. (116 x.71B.). PernieHneTo € OKOHYaTEeTHO U JIEIOTO € MPUKITFYLIIO.

* BbB Bpb3Ka ¢ ropHute Jena ['pymnara uma OJ0KUpaHK ITAPUYHU CPEACTBA 110 OAHKOBHU rapaHIiy B
pasmep Ha 265 x.B. (31.12.2014 r.: 276 x. 5nB.), KOUTO ca M3AaJIEHH BHB Bph3Ka ¢ OOE3lEeUCHHE Ha
croitHoctta Ha ucka ot E-IIET EOOJ rp.Oapun cpemy abliepHoTo napysxkectBo — Heoxum OO/,
Typrwst.
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Ieno 2014/7507

* Tlo neno 2014/7507 cpeury awiieproto apyxectBo Heoxum OO/I, Typiust iMa OTKPHUTO JEJIO C
umen E-IIET OO/l oTHOCHO NMpUKJIIOUBaHE Ha THPrOBCKU pa3deT ¢ mpotokoid ¢ Errap Enupue (6uBin
KOHTpPareHT Ha APY>KeCTBOTO) 3a cymara oT 822 x. mB. (1,338 x.r.1.). [lemoTo e Ha eram aHanmu3 Ha
CMETKUTE OT BEILIO JILE. PHPKOBOACTBOTO CUMTA, Y€ JEJNOTO INE MPHUKIIOYM B I0J3a HA JPYKECTBOTO,
HsIMa J]a IPEeTHPIH 3aryOH U He € HAa4UCIIWIO MPpoBU3us KbM 31.12.2015 1.

Meno 2014/5442

* Tlo memo 2014/5442 cpemty awiiepHoto apysxkectBo Heoxum OO/, Typiwst iMa OTKPUTO €0 TI0
MIPETEHIIUH 3a HEU3IJIATeH! KOMUCHOHHH OT ThproBcku nmapTsop E-IIET OO/ 3a cymara ot 1,657 X. 1B.
(2,702 x.1.1.). B xona Ha nenoro OTBETHUKBT MOKMCKA MPEBAHTUBEH 3amnop Ha croiHocT 500 x.T.J1. (307
x.1B.) [pyxectBoTo BHece rapanius Ha croitHocT 500 x.1.1. (307 X.71B.), 32 /1a IpeMaxHe PUCKOBETE 110
3amopa. [lemoto mpogbmkaBa. PEKOBOICTBOTO Ha APYKECTBOTO CUMTA, Y€ HAMA Ja TIPETHPITH 3aryON BB
BpbB3Ka C TOBA JI€JI0 U HE € HAYUCIINIO IpoBu3ns KbM 31.12.2015 1.

32.2. Cvoebnu oena, koumo ca 3anounamu cieo 1 anyapu 2015 2.

Hena 2015/71; 2015/111

[Ipe3 npenxomann OTUETHH MEpPHOAN € Omia mpensBeHa chaeOHa npereHnus ot Pe/lxeTe Bapmbk
A]l - Apy)xecTBO 3a yHpaBieHHE Ha aKTUBU KbM JblIepHOTO ApyxkecTBo Heoxum OOJl, Typuusa 3a
00siBsSIBaHE 32 OTHOCHTEIHO HEJCHCTBUTEIHA CIETIKA 32 TTOKYNKO-POAaK0a Ha UMOT CpeIly 3abJKSHUS
¢ Errap OO/l, Typuus. C pemenue Ha Kacarmmonnus cbpx B Onpun Ne2014/13189 ot mecer nekeMBpu
caenkara € oOsBeHa 3a HeneiictBurenHa. Kem 31.12.2014 1. chriacHO TYpPCKOTO 3aKOHOAATENCTBO
UMOTBT HE € KOHTpoiupaH oT ['pymata akTHB Ha OCHOBAaHHE TOPENOCOYCHOTO CHAEOHO pelleHHe.
Coiusar e ornucad. [Ipogaaen Ha THPr HA TpeTH Juia Mecenl cenreMBpu 2015 .

* Karo konTtpa mspka I'pymara, upe3 abuiepHoro cu apyxectBo Heoxum OO/, Typuus e 3aBena
neno Ne2015/71 cpemy Errap OO/] 3a B3eMaHusATa Ha ABLICPHOTO JPYKECTBO B 3aMsHA, HA KOUTO ca
npugodoutu umoture B Tp. Onapun B pasmep Ha 3,991 xuB. (6,497 x.T.J1.). JIOKONKOTO MMa ToisMa
HECUTYPHOCT OTHOCHO CHOMpaeMocTTa Ha Te3W B3eMaHHus, ChIIUTe ca oOesteHeHn 1o 100% cropsmo
OaylaHcoBaTa UM CTOMHOCT.

* Heoxum OO/I, Typisi € HanpaBuiio mo00peHust Ha crpaianus GOH ChC COOCTBEHH CPE/ICTBA,
3a KouTo € 3aBeno xeno Ne2015/111 3a cymara 1,843 x.iB. (3,000 x.1.71.), cpemy PellxxeTe Bapnek A/l
KaTo 0YaKBa ChIBT Aa IPUCHAU B I0OJI3a HA APYKECTBOTO OOE3IIETEHUE 3a BIOKEHNUTE CPEICTBA, BEIHO C

JINXBUTE.

KoM 31 mekemBpu 2015 JlpyxkecTBoTO-Maiika € y4peAmiio B IMOJI3a Ha THPTOBCKU MAapTHHOPH OaHKOBU
rapaHiuu B pazMep Ha 127 x. nB. (31.12.2014 1.: 194 x. nB.).
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33. CAAEJIKH CbC CBBbP3AHH JIUIA

Cebpsanu nmuna Ha ['pymara ca kakTo criezsa:

CBbp3anu auna

Bua Ha cBBp3aHOCT

Axyuonepu:
Exo Tex Al
EBpo ®ept AL
®debopan A/

Avuwepruu opyscecmesa:
Heoxum Kerspunr EOO/] — 3anuden Thproseit
Heoxum Umxenepunar EOO/] — 3ammueH Thproser]
Heoxum IIpotext EOOJ
Heoxum OO/] — Typrust
Heoxum Tapsm OO/l — Typuus

Apyeu:
Tepaxum - Jumurposrpag EOO/L
Heommog EOO/]

Heo Kuten EOO/]

ﬂocmaexu om cevp3anu auua

Mamepuanu
OCHOBHU aKLIHOHEPU
[pyru cBbp3aHu Ipy’KecTBa

Yenyeu
OCHOBHHU aKIIMOHEPH
[pyru cBbp3aHu IpyKecTBa

Cmoku
OCHOBHHU aKIIMOHEPH

IMA
Hpyru cBbp3aHU Apy’KecTBa

Ilpooasicou na cewvpzanu nuya

Ilpooyxkyusn
OCHOBHH aKIIMOHEPH
Jpyru cBbp3aHu IpyKecTBa

OcHoBeH akunonep (24.37 %)
OcHoBeH aknuonep (24.03 %)
OcHogeH aknuonep (20.30 %)

100% coGcTBenocT Ha JpykecTBOTO
100% cob6crBenocT Ha [pyxecTBOTO
100% cob6crBenocT Ha JpyxecTBOTO
99.83 % cobcTBeHOCT Ha [lpyKecTBOTO
99.00 % coberBeHocT Ha [pykecTBOTO

100% co6crBenocT Ha EBpo ®ept AL
100% cob6erBeHocT Ha EBpo @ept AJ]

100% cob6ctBenocT Ha EBpo ®ept AL

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
254 489

- 4

254 493

163 185

) 9

168 194

72 115

2 1

496 803
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
121,464 117,036

1 1

121,465 117,037
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Yenyzu
OCHOBHH aKIIHOHEPH 60 9
Jpyru cBBp3aHu IpyKecTBa 38 40
98 134
Cmoku
OCHOBHHU aKLIMOHEPHU 234 -
Apyeu
OCHOBHM aKLIMOHEPU 183 264
121,980 117,435

yCJ'IOBI/IﬂTa, IIpU KOUTO Ca U3BBbPUIBAHU CACIKUTEC HE CC OTKIIOHABAT OT IMa3apHUTEC LICHU 3a HOI[O6€H BU

CHEIKH.
Kpartkocpounure B3eMaHus OT CBbP3aHU JUIa KbM 31 IeKeMBpHU ca KakTo Cle/Ba:
31.12.2015 31.12.2014
BGN '000 BGN '000
B3emanua no npooasicou 6 neea
OCHOBHHU aKLIMOHEPHU 2 4
Hpyru cBBp3anm qpyKecTBa 8 12
10 16
3aabKeHUATa KbM CBBP3aHH JIMa KbM 31 TeKeMBpH ca KakTo CIeABa:
31.12.2015 31.12.2014
BGN '000 BGN '000
IHonyuenu agancu 3a npooarcoa Ha npoOyKyus
OCHOBHU aKLIMOHEPHU 12,723 24,288
3aovaricenusn 3a 00cmasenu aKkmueu u ycayzu
OCHOBHM aKIIMOHEPU 24 69
12,747 24,357

CbCTaBbT Ha KIIIOYOBUS NIepcoHa € onoecTeH B [Ipunoskenue Nel. 1.

Bp3HarpaxaeHusaTa U IpyruTe KpaTKOCPOUHHU JOXOAM Ha KIFOYOBHS YIPABICHCKH IIEPCOHAN Ca B pa3Mep

Ha 887 x.nB. (2014 1.: 977 x.11B.).

H3nvanumenen oupexmop: I'n.cuemogooumen (cocmagumen):

/Mumumsp Jumumpos/ /3namka Hnueea/

25.02.2016r.
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