1.1

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

© HEOXUM__AA

ChbcTaBUTeN /IPEANPUATHE, TOCTIeHUE/

rp. luMuTpoBrpan

yi. "XumMkomMOuHaTCKa"
I'pan /ceno/ ya.

NH®OPMALUA 3A IPYKECTBOTO

Heoxum AJ] ([IpyxectBoTO) € ch3aaneHo npe3 1951. PeructpupaHo € Kato akIMOHEPHO JPYKECTBO
npe3 Mecen] o 1997. JIpyXecTBOTO € cbhC cepanuile U agpec Ha ymnpasieHue rp. Jumurposrpan,
Wsrouna mHAycTpranHa 30Ha, yi.” XUMKOMOWHATCKA” W € PErHCTpUpaHO B THProBCKUS PETHUCTHP C
EUK 836144932. Ilocneguutre mpoMeHu B YcTaBa Ha J[pyKecTBOTO ca BIHMCAHM B PETHCThpa Ha
TBProBcKuTe JpyxecTtBa Ha 6 apryct 2013. IlocnenHute mpoMeHH B OpraHMTE Ha yIpaBiIeHHE ca
Brucanu B Tbproeekus peructsp Ha 02 ronm 2015.

CoOCTBEHOCT U yIpaBJIeHUE

Heoxum AJ] e myOnu4HO Ipy>KECTBO, CHITTACHO 3aKOHA 32 IMMyOJIMYHO Mpeajiarane Ha ICHH! KHIKA.
Ko™ 30 rorm 2015 pasnpeneneHneTo Ha akIIMOHEPHUS KanmuTal Ha JlpyKkecTBOTO, € KaKTo CIIe/IBa:

e EkoTex AJl -24.37%
e  Espo @epr AJ] -24.03 %
o  ®debopan A/l -20.30 %
e  Arpodep Uarepremrsabn EcTabmumMbHT, JInxTeHIaH - 7.68%
e  Heoxum AJl (0OpaTHO M3KyIIEHU aKIINH) - 2.58%
e 3VII® Annann bearapus - 248%
e  VII® Ceriacue - 239%
e VII® IIKB Cuia - 219%
e Jlpyru - 13.98%

Heoxum AI[ HMa CAHOCTCIICHHA CUCTCMA Ha YIIPABJIICHUC CHC CobBeT Ha JAUPCKTOPUTE, CHCTOSALL CE OT
9 YIJIICHOBC, KaKTO CJICABA:

Jumuo Craiikos ['eoprues [Ipencenaren

Enena Cumeonosna lllomosa 3am. IIpencenaren

Humutsp CredanoB JJuMuTpoB Unen

Tomo MBanos JJumoB Ynen

Bacun ’Kuskos I'ppHUapoB Unen

Buxkropus Nnuesa IleHosa Unen

3bpHeHu xpanu boarapus A/l Unen

Xy0epr Ilyxuep Unen

Tapymxees Cunr Ilypu Unen (ot 30.01.2015)

Apsunan Kymap Arrapsan Unen (ot 20.06.2014 no 30.01.2015)

HpyxecTBoTO Cce mpencraBisiBa U ymnpasisiBa oT Jumutsp Credanos umurpoB — M3mbinuTeneH
JUPEKTOP.

Ksm 30 ronn 2015 oOmusar Opoii Ha nepconana B JpyxectBoro € 1,106 paboTHHLIM MU CIyXUTENIN
(31 mexemBpu 2014: 1,162).
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

IIpenmer Ha AeilHOCT

HpeI{MeT’BT Ha JCWHOCT Ha I[py)KCCTBOTO BKJIFOYBa CIICAHUTC BUAOBC OINCpallu U CACIKU:

® IIPOM3BOJICTBO Ha HEOPTAaHUYHU U OPTaHUYHU XUMUYECKHU MPOTYKTH;
® THPrOBCKAa JEHHOCT.

BA3A 3A U3I'OTBAHE HA UTHAUBUAY AJIHUA PUHAHCOB OTYHET U CHETOBO/JHU
INPUHIOUIINA

ba3za 3a u3rorBsine Ha MHAUBUAYATHUA (PUHAHCOB O0TYET

To3u uanMBHUYyaIeH (PUHAHCOB OTYET € U3rOTBEH BhB BCHUKU CHIICCTBEHU aCIEKTH, B ChOTBETCTBHUEC
¢ BcWUKH MeXIyHapoIHU cTaHAapTu 3a ¢uHancoBo oruutane (MC®O), m3gamenu ot ChBeTa 1m0
MexayHaponau cuetoBogHu ctaHgapté (CMCC) u pa3sicHeHusATa 3a TAXHOTO IMpHJIaraHe, M3AaeHu
or Komwurera 3a passicuenue mHa MCDO (KPMC®O), npuetn ot Espomeiickus cpro3 (EC) u
pwiIokuMu B PemyOnuka brirapus.

Cmandapmu U pA3ACHEHUA 6J1€3/1U 6 CUJ1a npe3 mexKyuiusa omuemen nepuod

CJ'ICZ[HI/ITC CTaHAapTu W MU3MCHCHHA KbM CBHHICCTBYBAlM CTAHAAPTU U PA3ACHCHUA, U3OAACHH OT
CMCC u nmpuetu ot EC ca Bie3nu B cuiia 3a TEKyLIUSI OTYETEH NEPUOL;

MC®O 10 Koncomumupanu ¢unHancoBun otdetd, npuer or EC ma 11 gexemBpu 2012
(B cuy1a 3a TOAMIIIHY MTEPUOJIH, 3alI0YBaIK HA WK cien | sayapu 2014);

MC®O 11 Cemectau criopazymenus, npruet oT EC Ha 11 gexemspu 2012 (B cuia 3a TOAUITHA
MIepUOAM, 3alloYUBaIlM Ha Wiu ciex 1 ssHyapu 2014);

MC®O 12 OnoBectsiBaHe Ha A4JI0BE B Apyru npeanpusarus, npuet ot EC Ha 11 gexemspu 2012
(B cuna 3a rOMIIHK NIEPUOIH, 3aTI0YBAIIX Ha UK cien 1 sHyapu 2014);

MCC 27 (pemsupan 2011) UanuBuayanau ¢urancosu ordetd, npueT oT EC Ha 11 nexemBpu
2012 (B cuna 3a TOIUIITHA TIEPUOIH, 3aTI0YBAIIN Ha Wi ciex | sayapu 2014);

MCC 28 (peBuzupan 2011) UaBecTumu B aconupaHyl ¥ ChBMECTHH MpeANpUsTHs, preT oT EC
Ha 11 mexemBpu 2012 (B criia 3a TOAUIIHY TIEPHOIH, 3aI0YBaIy Ha Wik ciex | sayapu 2014);
Uzmenennss Ha MC®PO 10 Koucomuaupanm ¢unancoBn ortuetd, MCDO 11 CeBmecTHH
cnopazymennss 1 MC®O 12 OmnoBecTsBaHe Ha JAAJIOBE B JIPYTH NPEANPHUATHS — MPEXOTHU
pasnopendu, npuetn ot EC Ha 4 anpun 2013 (B cuna 3a TOAWIIHM NEPHOIH, 3alIOYBAILN HA WIH
cien 1 sayapu 2014),

Uzmenenns Ha MC®PO 10 Konconmunupanu ¢unancosu ordetd, MCDO 12 OnosecTsiBaHe Ha
nsutoe B apyru npeanpusatust 1 MCC 27 UnauBuayanan guHaHCOBU oTueTH (peBu3upan 2011)
WupuBupyannu ¢puHaHCcOBU oTueTH — MIHBeCTHIIMOHHM ApyxecTBa, nmpueT oT EC Ha 20 HoeMBpH
2013 (B cuna 3a TOIUIITHA TIEPUO/IN, 3aTI0YBAIIN Ha WK ciex | sayapu 2014);

Uzmenennss Ha MCC 32 ®dunancoBu unctpymeHTu: Ilpencrassne - Herupane Ha ¢uHaHCOBH
aKkTUBM W ¢uHaHcoBH mnacusu, npuet oTr EC Ha 13 mekemBpm 2012 (B cuna 3a rOAHIIHA
TIepHOAMN, 3arloyuBally Ha uiu cief 1 sayapu 2014);

Hsmenenust va MCC 36 O0Oe3nenka Ha akTuBY — OIOBECTIBAHE HA BH3CTAHOBHUMATA CTOMHOCT 3a
HepuHaHcOBH akTuBH, npuetn oT EC Ha 19 nexemBpu 2013 (B cmia 3a TOOWIIHM NEPHOAH,
3amouBaiiy Ha wim cief 1 ssayapu 2014);

N3menenns va MCC 39 ®unancoBu mHcTpyMmMeHTH: [Ipu3HaBaHe um onensBane — HoBamus Ha
JEpYBAaTUBU M TPOJBJDKaBaHE HAa OTYMTAHETO Ha xemxupane, npuetn oT EC Ha 19 gexemBpu
2013 (B cwiia 3a TOAMIIHYU TEPUOJIHU, 3alI0UBAIY HA WK cien | ssHyapu 2014).

KPMC®O 21 Hanoswu, npuet ot EC Ha 13 ronu 2014 (B cuiia 3a TOAMIITHU TIEPUOAN, 3aTI0YBAIIH
Ha uiu ciaen 1 sayapu 2014).

[IpuemaneTo Ha Te3W M3MEHEHHS KbM ChHIIECTBYBAIM CTAaHIAPTH HE € JOBEIO A0 IPOMEHU B
CYETOBOIHATA MOJUTHKA HA J[py>KecTBOTO.



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Cmanoapmu u pazacrenusn, uzoaoenu om CMCC u npuemu om EC, koumo éce owe ne ca 61e31u

6 cuna

Crnepaure MC®PO, nzMeHeHus Ha ChIIECTBYBAIINUTE CTAHAAPTH W passicHeHus, uzganeHun or CMCC,

ca npuetn ot EC KbpM mataTa Ha omoOpsiBaHE HA HACTOSIIHSA (PMHAHCOB OTYET, HO BCE OINE HE ca

BIIE3JIH B CHJIA:

e 3menenus Ha paznuunu ctaHgapté [lomobpenns Ha MCDO (umkba 2010-2012), mpoustudanin
OT TOTUIITHHS MPOEKT 3a momoopenns Ha MCDPO (MCDO 2, MCDO 3, MCDPO 8, MCDO 13,
MCC 16, MCC 24 u MCC 38) oCHOBHO C IIeJT OTCTpaHsIBaHE Ha IPOTUBOPEUNS M U3SICHIBAHE HA
dhopmynmupoBku — ipuetr oT EC Ha 17 nekemBpu 2014 (M3MEHEHUATA Ca MPIIOKUMHU 32 TOAUITHH
TIEPHOM, 3artouBaniy Ha uiu cien 1 ¢pespyapu 2015);

o I3menenus Ha paznmuuau craHgapty [lomoopenns Ha MC®PO (muxsn 2011-2013), mpon3Tudantu
OT TOAMIIHAA MPOEKT 3a noxobpenus Ha MCOO (MCPO 1, MCDO 3, MCDO 13 u MCC 40)
OCHOBHO C I[eJI OTCTpaHsBaHE Ha MPOTHBOPEYHS U M3SICHsIBaHe Ha (hopMyInpoBKH — pueTH oT EC
Ha 18 nexemBpu 2014 (M3MeHeHUsITA ca MPUIOKUMHU 33 TOJMUIIHU MEPHOH, 3aIIOYBAIN HA WU
cien 1 sayapu 2015);

e l3menenue va MCC 19 [loxonu Ha Haetn nuia - [lmanose ¢ nedmHupann qoxoau: BHOCKH OT
Haerute nuna — npuetr ot EC Ha 17 nexemBpu 2014 (B cuita 3a TOAUIIHY MIEPUOIH, 3aIT0YBAIIH
Ha wim cinen 1 dpespyapu 2015);

Cmanoapmu u pazacnenusn, uzoaoenu om CMCC, koumo ece owe ne ca npuemu om EC

[Tonacrosiem, MC®O, npuetu ot EC He ce pa3zianyaBar chlIeCTBEHO OT Te3H, npuetu ot CMCC, ¢
HN3KIIFOUYCHHUEC HA CIICAHUTC CTaHILapTI/I, U3MCHCHUA Ha CT;HlCCTBYBaHH/I CTaHIlapTI/I u pa35[CHeHI/I$1, KOHUTO
Bce olle He ca 0700penu ot EC kbM naTata Ha 0100psiBaHEe Ha HACTOSIIMS (PMHAHCOB OTYET.

PwroBoacTBOTO Ha JIpy:KEeCTBOTO € HAIIPAaBMIIO MPOYYBAHE U € ONPENENINIIO, Ye Te3U MPOMEHH He Ouxa
OKa3ajJd CbLIECTBEHO BIMSHUE BBPXY CUETOBOJHATA MOJIMTUKA U BBPXY CTOHHOCTHTE U
KIacu(UKanusITa Ha AaxkTUBUTE, IIACHBHUTE, ONEpalMUTe M pe3yITaTUTE Ha JAPYXKECTBOTO, C
W3KITIOYEHHUE Ha CIICTHUTE CTAaHAAPTH, KOUTO OMXa MOTJIH Jia UMAaT BIHUsSHUE:

e MC®O 15 Ilpuxonu oT JOTOBOPHU C KIHEHTH (B CHJIa 3a TOAUIIHU TEPUOIH, 3alOYBAIIN HA WU
cnen 1 stsayapu 2017);

o Usmenenne va MCC 1 IlpencrasHe Ha (uHaHCOBH oTueTH — VHUIMAaTHBaA 32 OTIOBECTsBaHE (B
CWJIa 3a TOAMIITHY TIePHOIH, 3aII0uBamy Ha win cieq 1 sayapu 2016);

PwvkoBoscTBOTO Ha JIpy’XeCTBOTO OOMHUCIS BJIMSHHETO, KOETO TOPECIIOMEHATUTE HOBH W/WIIU

MTPOMEHEHH CTaHJAPTH OWXa MOTIIM JIa OKaXKaT BbpXY (PMHAHCOBHUTE OTYETH HaA J[pyKecTBOTO, U KOTa

TE3W IPOMEHH IIie OBhIaT MPUETH OT HETO.

I[OH'LJ'IHI/ITQIIHO, 3a MOCOYCHUTEC 1I0-A0JIy HOBHU CTaHAAPTHU, IMPOMCEHCHU CTAHAAPTH W IPUCTHU
TBJIKYBaHUsA, PBKOBOACTBOTO Ha OPYXKECTBOTO € IMPCHCHUIIO, Y€ CJICIHUTE HC Ouxa wuMaIn
IOTCHIIMAJICH C(I)GKT 3a NpOMCHH B CYHETOBOAHATA IOJIMTUKA H KJ'IaCI/I(i)I/IKaHI/IHTa U CTOMHOCTHTE Ha
OTYETHH OOEKTHU B (I)I/IHaHCOBI/ITe OTYCTH Ha JPY>KECCTBOTO, & UMCHHO.

e MC®O 9 OunaHCOBH MHCTPYMEHTH (B CHJIA 33 TOJMWIIHH MEPHOJIH, 3aTI0YBAIIN HA WU cief |
stuyapu 2018);

e MCOO 7 ®OunancoBu nHCTpyMeHTH: OmnioBecTsIBaHMsI (B CHJIA 3a TOIUIIHU IEPUOIH, 3aIOTBAIITH
Ha Wi caen 1 sayapu 2018);

e MCO®O 14 Pazuern 3a peryJaTOpHH OTCpPOUYEHH CMETKM (B CHJIa 3a TOAWIIHU TEPHOAM,
3anoyBaiiy Ha wiu ciex 1 sayapu 2016);

e II3menenus na MCOO 10 Kouconumupanu ¢punancoBu otuetn u MCC 28 MuBecTuuuu B
aCOLMMPaHU ¥ CbBMECTHH NpeAnpusTus - [IpogaxxOa nim BHOCKA Ha aKTHBH MEKAY UHBECTUTOP U
HErOBO aCOLMHMPAHO WJIM ChBMECTHO MpEANpusaTHe (B CHJia 3a TOAMIIHU EPHOIH, 3aMI0YBAIIN Ha
wu cien 1 suyapu 2016);

e II3menenus Ha MC®PO 10 Koncomuaupanu ¢unancoBu otyetn, MCPO 12 OmnosectsiBaHe Ha
nsoBe B npyru mpeanpusatus u MCOO 28 HMuBecTuld B acOLMHpPAaHU U ChBMECTHHU
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npeanpustus: [Ipuiarane Ha W3KITIOYCHHETO 3a KOHCONUaanus (B CHIa 3a TOAMIIHU MEPUOJIH,
3anoyvBaiiy Ha wiu ciex 1 sayapu 2016);

o Usmenenne Ha MC®DO 11 CpBMecTHH cniopa3yMmeHus - CUeTOBOJHO OTYUTAHE HA NPUIOOUBAHE
Ha y4acTHs B ChBMECTHA JCWHOCT (B CWJia 3a TOAMIIHHM NMEPUOMAHM, 3allOoyBally Ha Win cien 1
ssuyapu 2016);

e 3menenne Ha MCC 16 Mmotu, Mammnu u ceopbxkenus 1 MCC 38 HemarepuanHu akTuBH -
W3sicHsiBaHEe HA JOIYCTUMHUTE METOIH 32 aMOPTH3aLMs (B CHIa 3a TOIUILHH MEPUOIHN, 3aII0UBAIIN
Ha wm caen 1 suyapu 2016);

o IM3menenne ra MCC 16 Umotn, mamuau u chopbkernss 1 MCC 41 3emenenue - 3emenenue:
TUTOI0IaliHK pacTeHus (B CHJIa 3a TOMUIIHY TIEPHO/IH, 3alI0YBaIK Ha Wiu cief | suyapu 2016);

e Hzmenenue Ha MCC 27 UHauBuayanHu $UHAHCOBU OTYETH - MeToq Ha cCOOCTBEHUS KaluTajl B
CaMOCTOSTETHUTE (PUHAHCOBH OTYETH (B CHJIA 3a FOAMIIHU MEPUO/IH, 3aIOYBAIY Ha WK cien |
suyapu 2016);

o I3menenus Ha paznmuuau craHgapt [lomoopenns Ha MCPO (muxsa 2012-2014), mpou3Tudantu
OT TOAWIIHUS MPOEKT 3a mojoopenus Ha MCDPO (MCDO 5, MCDO 7, MCC 19 u MCC 34)
OCHOBHO C IIeJl OTCTpaHsBaHE Ha MPOTHUBOPEUNs U H3SCHSIBaHE Ha (POPMYIHPOBKH (M3MEHEHUSITA
ca IPWIOKUMH 32 TOAMIIHU IEPUOIH, 3aMl0UBaIly Ha wiu cien 1 ssayapu 2016).

JpyXecTBOTO OuyakBa NMPUEMAHETO Ha TE3W CTAHJApTH, U3MEHEHHS WU pa3siCHEHHUs /Ja He OKaxke
chlecTBEH e(eKT BbpXYy (PMHAHCOBHS OTYET Ha J[py>KECTBOTO B MepHOIa HA IMbPBOHAYAIHOTO UM
Ipujarate.

B cBmoro Bpeme, OTUYNTAHETO HAa XEIKUPAHETO, OTHACALIO Ce 10 NopTdheiinu oT GMHAHCOBU aKTHBH U
[aCHBH, YUUTO MPUHIUNHU He ca npuetu oT EC, e Bce ome HeperynupaHo.

Criopen mpetnieHkarta Ha J[py»XecTBOTO, NPHJIAaTraHETO Ha OTYMTAHE HA XEIHKUPAHETO 3a MopThenn ot
¢uHaHCcOBM akTMBM W mnacuBu chriaacio MCC 39: ®dunanHcoBu HHCTpyMeHTH: lIpu3HaBaHe wu
OIICHSIBaHE, HSIMA Ja OKaXe ChIIECTBCH e(EKT BbPXY (PMHAHCOBUS OTHYET, aKO CE MPHIOKU KbM
OTYEeTHATa J1aTa.

Konco.m/umpan OTYET HA I[py)l(eCTBOTO

Hacrosimust guHaHCOB OTUET NMpEACTaBiIsiBa HHANBUAYaEH (PMHAHCOB OTYET, U3TOTBIHETO Ha KOWTO
Ce M3MCKBA, CBIJIACHO CYETOBOJHOTO M IAHBYHOTO 3aKOHOJATENCTBO Ha PemyOmuka bbarapus.
JpyXecTBOTO NpHUTEXaBa COOCTBEHOCT M YHPAXHSABA KOHTPOJ BBPXY MABIIEPHU APYXKeCcTBa
(ITpunoxxenne Nell), mopamm KoeTO, CHIVIACHO M3HMCKBAaHUATa Ha 3aKOHA 3a CYETOBOJICTBOTO B
Bwarapus u Ha ocHoBanre MC®O 10 KoHconuaupanu GUHAHCOBU OTYETH W3TOTBS U KOHCOJIUAUPAH
(hMHAHCOB OTYeT.

C‘leTOBO)IHH NpEeANnoJJI0KCHUA U HpHﬁJ'IHBI/ITeJIHH CYECTOBOAHHU OICHKH

[IpencraBsHeTo Ha (PMHAHCOB OTYET, CHIVIACHO MeXTyHapOIHUTE CTaHIAPTH 32 (PMHAHCOBH OTYETH
M3HUCKBa PBHKOBOJICTBOTO Jla HANpaBHU Hal-MoOpHW MPUOTU3UTENHN OIEHKH, HAYWCICHHUS U Pa3yMHO
000CHOBaHU MPEAINOJIOKECHUSA, KOUTO OKa3BaT e(eKT BbPXY OTUCTCHHUTE CTOWHOCTH HAa AaKTUBUTE W
MMACUBHTE, TIPUXOJANTE U Pa3XOJUTE, U HA OMOBECTSIBAHETO HA YCIOBHU B3EMAHUS U 3aBJDKCHUS KM
JaTata Ha oTdera. Te3u NMpUONM3WTETHH OICHKH, HAYHUCICHHUS W TPEANOIOKEHHS Ca OCHOBAaHHM Ha
nH(pOpMaIuATa, KOSATO € HaJIWIHa KBM JaTaTa Ha (DUHAHCOBHS OTYET, MOPAAH KOETO OBJCUIUTE
(hakTUYECKH pe3ysiTaTH OMxa MOIJIM Ja ObAaT pa3jiuyHH OT TAX (KaTo B yCAOBHS Ha (PMHAHCOBA KpH3a
HECUTYPHOCTHTE ca TMo0-3HauuTesnHn). OOeKTHTe, KOUTO TMpPENroyiaraT I0-BUCOKAa CTEleH Ha
CyOeKTMBHA TPENEHKAa WM CIOXKHOCT, WM KBAECTO NPEANOIOKCHHATA W TMPUOTU3UTCITHUTE
CUYETOBO/IHHU OIICHKH Ca ChIIECTBEHH 3a (QUMHAHCOBUS OTUET, ca onoBecTeHu B [Tpuioxenue Ne 2.27.
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CpaBHHUTEJIHH JaHHHU

JpykecTBOTO MpeicTaBs cpaBHUTEIHA UH(OPMAIUS B TO3W WHAUBHyaleH (PMHAHCOB OTYET 3a €IlHA
TIpeaxoaHa TOANHA.

Koraro ¢ Heo0XoauMoO, CpaBHUTCIHUTE JaHHH C€ pEKIacupUIMpaT, 3a Ja C€ IOCTHTHE
CBHIIOCTABUMOCT CITPSIMO MPOMEHH B MPECTaBSIHETO B TEKYIlaTa TOJUHA.

@OyHKUMOHAIHA BAJYTa U IPU3HABAHE HA KYPCOBH Pa3/IuKH

OyHKIIMOHAIIHA BalyTa € BallyTaTa Ha OCHOBHATa UKOHOMUYECKA CPENa, B KOSATO €IHO MPEANpHUsITHE
(YyHKIIMOHUpPA W B KOSITO TIIABHO C€ T€HEpHpaT M M3pa3xoJBaT MAPUIHUTE cpeacTBa. st oTpassBa
OCHOBHUTE CIENKH, CbOUTHS U yCIOBHS, 3HAYNMH 32 TIPEAIPHUSITHETO.

JIpy>KeCTBOTO BOJH CUETOBOJICTBO M CHCTaBsl (PMHAHCOBHUTE CH OTYETH B HAIMOHATHATA BalyTa Ha
Peny6nuka bearapus — Obirapcku nieB, B3OpUET OT JpyKecTBOTO KaTo (yHKIIMOHAIHA BalyTa.

HerHuTe pasnuku OT mpoMsHA Ha BalyTHH KYpCOBE, CBBP3aHH C MapUYHU CPEICTBA, THPTOBCKU
B3eMaHMsT W 3aJbJDKCHUS, JCHOMWHHpAHH B YYXIECTpaHHa BalyTa, C€ BKIIOYBAT B OTYETa 3a
BceoOXBaTHHSI J0Xo7 (B mevanbara WM 3arybara 3a TOAWHATa), KOraTo BB3HHKHAT, KaTro Ce
MPEeACTaBsAT HETHO KbM “IIPYTU A0X01u/(3ary0u) oT IeiiHoCTTa”.

HemoHnetapuuTe oTu4eTHH OOCKTM B OT4YeTa 3a (DUHAHCOBOTO CBHCTOSHHE, IIBPBOHAYAIHO
JCHOMHMHUPAHHU B 4y)KIECTpaHHA BaJyTa, C€ OTYUTAT BbB (PYHKLMOHAIHATAa BalyTa KaTo ce Mpujara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JlaTaTa Ha ONepalusaTa W TOCIeABall0 He ce MPEOlEeHSBAT 110
3aKJIIOYHUTENICH KYPC.

HacrosumsaT naauBuayaieH GUHAHCOB OTYET € M3TOTBEH B XWJIAIM JieBa (X. JIB.).
Ipuxoan

[Mpuxoaute B [dpyxkecTBOTO ce MpHU3HABAT HAa 0a3a NMPUHIMIIA 32 HAYMCIISIBAHE W JIO CTEIEHTa, 0
KOSITO CTONAHCKUTE H3roAu ce npuaoOuBaT oT [lpyKecTBOTO M [OKOJKOTO HPUXOAWUTE MOTaT
Ha/IeXKIHO Ja Ce U3MEPAT.

[Ipu mpomaxOute Ha MPOAYKLHMSA, CTOKM U MaTepHali NPHUXOAWUTE C€ NMPU3HABAT, KOTaTO BCHUYKH
CHIIECTBEHH PUCKOBE U TOJ3U OT COOCTBEHOCTTA MPEMUHABAT Y KyIlyBaya.

HpI/I NpeaAOCTABAHCTO HA YCIYTU, IIPUXOAUTC CC IMPU3HABAT, OTYWTAMKHU €Tama Ha 3aBBPIHICHOCT Ha
CACJIKaTa KbM JaTaTra Ha OT4YCTa 3a q)HHaHCOBOTO ChCTOSAHHUE, aKO TO3U €TaIl MOXKEC a 6”[»)16 HaaCKIHO
HU3MCPCH, KaKTO U pa3XOoaUTe, U3BHbPUICHU 110 CACJIIKAaTa U pa3XoJUTe 3a NPUKIOYBAHETO .

[Mpuxonute ce oneHsBaT Ha 0a3a CIpaBeUIMBaTa IIEHA HA MPOJAJCHUTE MPOAYKIIUS, CTOKH U YCIIyTH,
HETHO OT KOCBEHH JIaHbIIM (aKIU3 U JIJaHBK J100aBeHA CTOMHOCT) U NPEJOCTaBEHU OTCTHIIKH U padaTy.
[Ipu mpomaxxOM Ha w3IUIalaHe, TPUXOABT C€ TNPHU3HABa Ha JaraTa Ha mpojaxbara 0e3
WHKOPIOPUPAHUTE JINXBHU.

DUHAHCOBUTE MPUXOAU C€ NPEJACTABAT OTACTHO Ha JIMIIEBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHSI
noxoJ (B meyanbaTa WM 3arydara 3a TOJAMHATA) U C€ ChCTOST OT MPUXOAM OT JIMXBH I10 MPEAOCTABECHH
JIETIO3UTH, TTPUXO/IM/TIedaiOn OT UHBECTHUIIMU B IBIIEPHU JAPYKECTBA, B T.4. JUBUJICHTHU U Me4anda OT
orepanyu ¢ GUHAHCOBU HHCTPYMEHTH.
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Pa3zxoam

Pazxonute B I[I)Y)KCCTBOTO CC MMpU3HaBaT B MOMCHTA HAa TAXHOTO BB3HHUKBAHC U Ha baza MPUHOHUIIATE
Ha HA4YUCIABAaHE U CBIIOCTaAaBUMOCT, HO CaMO JOKOJIKOTO ITOCICAHOTO HE BOAW OO0 IPU3HABAHCTO Ha
OTYETHH OOEKTU 3a aKTUBU WIIH MMacruBU, KOUTO HEC OTTrOBapsiAT HA KPUTCPUUTEC Ha MC®O u paMKaTa
KbM TAX.

Pasxoaure 3a OBJEIIM MEPHOAM Ce OTJIaraT 3a MPU3HABAHE KATO TEKYIl Pa3Xxoj 3a Mephoja, Tpe3
KOHMTO JIOTOBOPHUTE, 32 KOUTO CE€ OTHACST, CE U3IThJIHSBAT.

DOHUHAHCOBUTE pa3xoau C€ BKIIOYBAT B OTYETa 3a BCCOOXBATHUS J0XO0J, KOraro BB3HHMKHAT U CC
CBbCTOAT OT JIMXBCHU Pa3XxodHu, CBbpP3aHU C IMOJTYUYCHHU 3a€MU, KAKTO U TAKCU U APYTHU HPCKHU Pasxogu
10 KpSAUTHU 1N 0aHKOBU rapaHliuy U KYpCOBHU PA3JIMKHU OT BAJTyTHU 3aCMHU.

HNmoTu, MalIMHU U 000pyABaHe

HmotuTe, MammHUTE W 00OpPYIBaHETO (IBITOTPAHH MaTepUaTHH aKTHBH) Ca MPEICTaBEHH BHB
(mHAHCOBHUA OTUET 1O cebecToHHOCT (IleHa Ha MpUA00NBaHe), HaMalieHa ¢ HaTpyIIaHaTa aMOPTH3AIH
(0e3 3emuTe) M 3aryouTe OT 0OC3IICHKA.

ITvpeonauanno npuooousane

[lpy mBpBOHAYANTHO MpHUAOOMBAHE HWMOTHTE, MAIIMHATE W OOOPYABAHETO Ce€ OILEHSIBAT II0
ce0eCTOIHOCT, KOSTO BKIIOYBA IIOKYNHATa [IE€HA, MUTHHYECKUTE TAKCH WU BCHUYKH APYTH NPEKU
pa3xoau, HeoOXOAMMH 32 IPUBEKIAHE HAa aKTHBA B pAOOTHO CHCTOSIHUE.

[Ipexute pa3xoaW OCHOBHO ca: pa3sXOJM 3a IIOArOTOBKa Ha OOEKTa, pa3sxXoJH 3a IbpBOHAYAIHA
JOCTaBKa U 00pabOTKa, pa3XxoJuTe 3a MOHTAX, Pa3XOAX 3a XOHOpapH Ha JIMIA, CBhP3aHH C MPOEKTa,
HEBH3CTAHOBAECMH JaHbBIM, Pa3XOJH 32 KaNHUTAIW3UPaHU JIMXBH 338 KBATU(GHUIMPAHU aKTUBH H JIp.
KommoneHnTH, KOUTO ca IpuaAoOUTH 3a¢HO C WK KbM KOHKPETHH APYTH IBITOTPAHN MaTepUaHU
aKTHBH, HO BCE OIIE HE Ca MHCTAJIMPAHU KbM TAX, C€ KAIUTAIN3UPAT KbM CTOHHOCTTAa Ha OCHOBHHUS
00EKT M Ce aMOPTU3UPAT C HETOBHS OCTATHYEH MOJIE3EH KHUBOT.

[Ipy wu3rpakIaHeTo Ha ABATOTPailHM MAaTEepHalHH AKTHUBM 1O CTONAHCKM HA4YMH B II€HaTa Ha
NpuI0OHMBaHE Ce BKIIIOYBAT BCUUKU HPEKU PAa3XOJH, CBbP3aHU C PECYPCUTE, YPE3 KOUTO C€ U3TPaKAaT
CHOTBETHUTE 00EKTH (Pa3xo/y 3a 3aIlIaTH U OCUTYPOBKH, MaTepUay U CYpPOBHHHU, BHHIITHH YCIYTH U

1p).

HpyxecTBoTO € ompenemwio cToiHocTeH mpar oT 500 7nB., mMoj KONTO HpHIOOWUTHUTE AaKTHBH
HE3aBUCHMO, Y€ IMPUTEKABAT XapaKTEPUCTHKAaTa HA IBJITOTPAacH aKTHB, CE€ M3IIMCBAT KaTO TEKYI]
pa3xo/l B MOMEHTa Ha IMPUJ00MBaHETO HM.

Ilocneosawio ouensnsane

N3bpanusat ot JpykecTBOTO MOAX0A 3a MocieABama 0anaHcoBa OIEHKAa HA UMOTHTE, MAITUHUTE U
obopyaBaneTo € Moaena Ha cebectoiHocTTa Mo MCC 16 — cebecToitHOCT, HaMalleHa ¢ HATpyIaHUTE
aMOPTH3AINH U HATPyTaHUTe 3aryon oT o0e3neHKa.

Memoou na amopmuszayus

pr)KCCTBOTO HM3I0JI3Ba JIMHECH MCTOJ Ha aMOpTHU3alusd Ha UMOTUTC, MAIIMHUTE U O60py}IBaHeTO.

AMOpTI/BI/IpaHeTO Ha aKTHBUTC 3aIll04Bd, KOraTo T€ Ca Ha PAa3IOJIOKCHUC 3a yHOTpe6a. 3emsTa HE ce
aMOopTU3upa. Ilone3HuAT KHBOT MO rpynu axKTuBu ¢€ c1>06pa3eH C: (1)H3PI‘{€CKOTO HN3HOCBAHEC,
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cnenrdukara Ha 00OpyABaHETO, OBACIINTE HAMEPEHHS 3a yIOoTpeda W ¢ MPEANoIaraeMOTO MOPAITHO
ocTapsiBaHe.
Onpe/elieHuTe CPOKOBE Ha IMOJIC3CH JKUBOT Ha JIBJITOTPAWHUTE MAaTCPUAIHA aKTHBH CE MIPETJICK AT B
Kpasi Ha BCEKH OTUETEH MEPUOJ M TMPH YCTAHOBSBAHE HAa 3HAYUTEIHHM OTKJIOHEHHUS CIIPSIMO OBJCIIUTE
OUYAKBaHUS 3a CPOKA HA M3MOJI3BAHETO HA aKTHBUTE, CHIIUAT C€ KOPUTHpA, CUUTAHO OT Jarara Ha
MpOMsIHATA.

Iocneosauiu pasxoou

Pasxoaure 3a peMOHT W MOJIPHKKA CE MPU3HABAT 3a TEKYIU B TMEPHO/Ia, IIPe3 KOWTO ca HAlpaBeHH.
W3BbplieHn oceaBany pa3xoiy, CBbP3aHd ¢ IMOTH, MAIIIMHU U 000pyIBaHE, KOUTO UMAT XapaKTep
Ha TOAMSHA Ha ONpEAETICHN BB3IOBH YaCTH U arperaTu, WK Ha MPEeyCTPOUCTBO U PEKOHCTPYKIMS, ce
KaluTaau3upaT KbM OajlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB U CE Mpepasrie:kaa OCTaTbYHMAT
My TIOJIe3eH JXUBOT KbM JaraTa Ha kamurtanusanus. ChbIICBPEMEHHO, HEaMOPTH3HpaHaTa 4acT Ha
3aMEHEHHUTE KOMIIOHEHTH C€ W3IMUCBa OT OallaHCcOBaTa CTOMHOCT HAa aKTUBUTE W C€ MpHU3HABa B
TEKYIUTE Pa3X0H 3a TIepHoa Ha MPEyCTPOMCTBOTO.

Obe3yenka Ha aKmueu

bamancoBuTe CTOMHOCTM Ha WMOTHTE, MAalIMHWTE W OOOPYABAHETO TMOJUIEKAT HA Tperjen 3a
o0e3lleHKka, KOraTo ca HalWile CHOWTHS WM NMPOMEHH B OOCTOSATENCTBATa, KOUTO ITOKa3BaT, e
OayaHcoBaTa CTOHHOCT OM MOIJa Jia Ce OTJIMYaBa TPAHO OT BBH3CTAHOBUMAaTa MM CTOWHOCT. AKO ca
HaJIMIIC TaKWBa MHIWKATOPH, Y€ MPUOIU3UTEIHO OIpe/eieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA
OT TsaXxHaTa OajJaHCOBa CTOMHOCT, TO IIOCJEIHATAa CE€ M3IKMCBA 10 BBH3CTAHOBHMMATa CTOHHOCT Ha
aKTUBUTE. BB3cTaHOBMMAaTa CTOMHOCT Ha WMOTHUTE, MAIIMHUTE W OOOPY/BAHETO € MO-BUCOKAaTa OT
JIBETE: CIIpaBeJIMBA CTOMHOCT 0€3 pa3xou 3a Mpojjaxk0da Wik CTORHOCT B yroTpeda. 3a onpenesHeTo
Ha CTOHHOCTTA IPH yIOTpeOda Ha aKTUBUTE OBJICHINTE MApUIHH MOTOIM C€ AUCKOHTHpAT MO TAXHATA
HACTOAIIA CTOMHOCT KaTo Ce MpHiiara JUCKOHTOBA HOpMa MPEIU NaHbBIH, KOSTO OTpa3siBa TEKYIIUTE
Ma3apHu YCJIOBUS M OIEHKM Ha BpeMeBaTa CTOMHOCT Ha IApUTe U PHUCKOBETE, CICHU(DUYHH 3a
ChOTBETHHS aKTUB. 3aryOuTe OT O0E3I[CHKA Ce OTYMTAT KbM cTarusATa “O0€3leHKa Ha HETEeKYIIH
aKTHBHU B OTYETa 32 BCEOOXBATHUS JOXO/(B Ievyandara uim 3aryoara 3a TOANHATA).

IHeuanou u 3a2you om npooasicoa

JbAroTpaliHUTE MaTEPHAIHU aKTHBU CE OTIHUCBAT OT OTYETA 32 (DMHAHCOBOTO CHCTOSHHE, KOTaTo Ce
W3BAJST TpaiiHO OT ymoTpeba M He ce OYakBaT OT TAX OBAEIIM CTOMAHCKW M3TOIH WM CE€ MpPOJaJar.
INevanbure wnu 3aryOuTe OT MPOJAKOM HA OTACIHM aKTUBH OT rpymara Ha “UMOTH, MAIIMHU U
obopy/ZBaHe” ce OMpeNeNAT Ype3 CPaBHIBAHETO HA MPHUXOJUTE OT Mpojaaxkbara u OanaHcoBaTta
CTOWHOCT Ha aKTHMBa KbM JlaTaTa Ha mpoaaxkodara. Te ce mocouBar HETHO, B “/Ipyru goxoau/(3aryomn)
OT JIEWHOCTTa, HETHO Ha JIMIEBaTa CTpaHa Ha OT4YeTa 3a BceoOXBAaTHUS N0xOj (B medanbara WU
3ary0ara 3a roJuHara).

HeMaTepnaﬂ}m AKTHUBH

HemarepuanHuTte akTHBH ca NpPEACTABEHW B WHAMBUAYaTHHA (UHAHCOB OTYET IO ceOecToiHOCT,
HaMaJleHa C HaTpylaHaTa aMOpTH3alus W 3aryOuTe OoT oOe3lleHKa. B TeXHHS ChCTaB ca BKIIIOUEHHU
JUIEH3UH 3a TOJI3BaHe Ha MPOTPaMHH MPOAYKTH M €BPOCXEMa 3a THPTrOBUS C €MUCHH M EAMHHIIN
peAyLUpaHu EMHCHH.

B I[I)YDKGCTBOTO CC IIpujara JIMHECH MCTOJ Ha aMOpTU3alysd Ha HCMATCPUAJIHUTC aAKTHUBU IIPpU
OIIPEACIJICH IMOJIC3CH KUBOT 5 T'OOWHH.
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BanancoBara cTOMHOCT Ha HEMaTEPUATHUTE aKTHBU TMOJUICKH HA TMperies 3a 00e3IeHKa, KOTaTo ca
HaJIMIIe ChOWTHUS, WIK MMPOMEHU B OOCTOSITENICTBATa, KOUTO IMOCOYBAT, Ye OajlaHCOBaTa CTOWHOCT OU
MOTJIa Jia HaJBHUIIaBa Bb3CTAHOBUMATA UM CTOMHOCT. ToraBa o0e3leHKaTa ce BKIIIOYBA KaTo Pa3Xxoj B
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ieyandara Wiv 3aryoara 3a TOANHATA).

HemarepuanHure akTUBU CE OTIHUCBAT OT OTYETa 32 (DMHAHCOBOTO CHCTOSIHUE, KOTATO CE W3BAJAT
TpaiHO OT ynoTpeda U He Ce 0YaKBaT OT TAX OBJICIIU CTOMAHCKH U3TOH WK ce niponanart. [leyanbure
WIN 3aryOWTe OT MpOAaXOW Ha OTAETHW aKTHBH OT Tpylara Ha ‘HeMaTepUaIHUTE aKTUBU X Ce
OTPECIAT Ype3 CPaBHIBAHETO HA MPUXOAMTE OT mpojaxbara W OagaHCcOBaTa CTOWHOCT HAa aKTHBA
KbM JaTata Ha nmponaxobara. Te ce mocouBaT HETHO, B “/pyru goxoaw/(3aryOmn) oT 1elHOCTTa, HETHO”
Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BCeOOXBAaTHUS T0X0/ (B mevanOdaTa win 3arybara 3a ronHaTa).

EBpOCXCMa 34 TbBProBud ¢ EeMUCUM U ¢AMHUIIU PEeAYIIUPAHU EMUCHH

[Ipu mBpBOHAYaNHO MPHUIOOHMBaHE pasNpeAesiCHUTE KBOTH 3a BPEIHHM Ta30BE C€ NPU3HABAT KaTo
HeMaTepualIHU aKTHBU [0 HOMUHAJIHA CTOMHOCT (HyJIeBa CTOMHOCT). 3aKyNEeHUTE KBOTH C€ MPU3HABaT
IpY TBPBOHAYAIHO NMPHI0OMBaHE 10 IIeHa Ha npupoOuBane. M30panusaT ot pykecTBOTO MOAXON 32
MOCJIe/IBaINa OIEHKA € MoJieNla Ha ce0ecTOMHOCTTa — Ce0eCTOMHOCT HaMalleHa C HaTpyIaH! 3aryon oT
obe3nenka. JlpyKecTBOTO NpW3HABa 3aJbDKEHHE B OTYETa 32 ()MHAHCOBOTO CHCTOSIHHE, KOTaTo
HUBOTO Ha €MHCHHTE Ha BPEIHH ra3oBe 3a €IUH INEPHOJ Ha/BUIIABa HUBOTO HA PasNpeAeICHUTE H
HAJMYHA KBOTH. 3aJBJDKEHHETO C€ OLEHSABA MO IEHAaTa Ha NPUAOOMBAaHE HA 3aKyIEHH KBOTH [0
AOCTHUI'aHC Ha HHMBOTO HAa ABPIKAHUTC OT I[py)KCCTBOTO KBOTH U IO Ia3apHU HCHU KbM JaTaTa Ha
oT4yeTa 3a q)HHaHCOBOTO CbCTOSIHHUEC 3a MPCBUILICHUCTO HAJ HAJIWMYHUTE KBOTHU, KAaTO INPOMCHHTEC B
pasMepa Ha 3aAbDKEHHETO ce IMpH3HABaT B OTYETa 3a BCEOOXBATHHS JOXOA (B medanbarta WIH
3arybara 3a roguHara) (ITpunoxxenne NelO0).

JpyXecTBOTO Ipuiara cpegHO-TIpeTerjieHa IeHa Ha M3MKMCBAaHE HAa KBOTUTE 3a BPEAHU ra3ose (Ipu
roracsiBaHe Ha 3aJbJDKCHUSATA CH).

I/IHBeCTI/lIII/II/I B IBIICPHU JIPYyKECTBA

HBHI‘OCPO‘IHI/ITG HWHBECTULIUH, MTPEACTABIIABAIN YUAaCTHUEC B AbIICPHU JPYIKECTBA, Ca MPEACTAaBECHU BbB
(MHAHCOBHS OTYET IO IIeHa Ha Npua0OMBaHe (CeOECTOMHOCT), KOATO MpeNCTaBlsaBa CIpaBeInBaTa
CTOMHOCT Ha BB3HATIPAXKICHUETO, KOETO € IUIaTeHO. MHBecTHIMHTE B JBIIEPHU APYKECTBA HE ce
THpryBaT Ha GoHmoBU Oopcu. ToBa 0OCTOSATENCTBO HE JaBa BE3MOXKHOCT J[a C€ OCHTYPSIT KOTUPOBKH
Ha TMa3apHU [IEHW Ha aKTHBEH Ia3ap, KOWTO Jia M3pa3siBaT JOCTaThbYHO JIOCTOBEPHO CIpaBeIIMBaTa
CTOMHOCT Ha Te3M aKkuuH. JlombIHNTENHO, OBbAeIOTO (QYHKIMOHUPAHEe Ha YacT OT TEe3H JAPY)KECTBA €
CBBP3aHO C OMNpEICJICHM HECHTYPHOCTH, 3a Ja MOraT Ja c€ MpaBsAT JOCTaThbYHO pasyMHH H
00OCHOBAHU JBJITOCPOYHM TIPEATIONIOKEHUS] 32 HW3UUCISIBAHETO Ha CIpaBeUIMBaTa CTOMHOCT Ha
TEXHUTC aKIIUX YPE3 APYTrU OLICHBYHU METOIU.

B cpotBercTBHe ¢ usnckBanusta Ha MC®DO 10 Konconmuaupanu ¢puHaHCOBU OTUeTH Jpy’KECTBOTO
MPUTEXKaBa KOHTPOJ B JPYTH MPEIIPUATHS, aKO U CAMO aKO MPHUTEkKaBa BCHUKU OT CIICTHUTE:

- MPaBOMOIINA B MPEAIPUATHETO, B KOETO € HMHBECTHPAHO;

- UW3MaraHe Ha WIM MpaBa BbPXY NPOMEHIMBUTE INPUXOJU OT HErOBOTO YYacTHE B
MPEANPUITHETO, B KOETO € NHBECTHPAHO;

- BB3MOXHOCT Jia M3M0JI3Ba CBOUTE NMPABOMOIIHNS B MPEANPHUATHETO, B KOETO € HHBECTHPAHO, 3a
Jla OKa)Ke BB3/ICHCTBUE BbPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa Ha HHBECTHTOPA.

CHCHBaﬁKH ropernoCcO4YCHOTO HPY)KCCTBOTO € MPCHCHUIIO, Y€ IMPUTC)KaBa KOHTPOJI BBB BCHUYKU
npeaAnpusaTrd, KbACTO NPUTCIKABA JUPCKTHO WX MHAUPCKTHO IMOBCYC OT 50% ot kammTana ¢ IIpaBoO Ha
riaac.
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[MpurexxaBanute oT J[pyKeCTBOTO WHBECTHIIMM B JBIICPHU JPYKECTBA TOJJICKAT Ha Mperiiea 3a
oOesnenka. [Ipu ycTaHOBsBaHEe Ha YCIOBHS 3a OOE3IICHKA, ChIIaTa Ce OTpa3sBa B OTYETa 3a
BceoOxBaTHUsI Nox0J] (B medanbata wiaM 3arybarta 3a roamHara). PasmMepbT Ha oOe3lleHKaTa OTYMTa
pasnukara MeX/y IeHaTa Ha MpUA0OMBaHe HA MHBECTUIIMHTE W pa3Mepa Ha cerairHata CTOMHOCT Ha
OYaKBAaHUTE OBJCIIN APUYHH ITOTOIU, TUCKOHUTHPAHHU KbM Kpasi Ha oTYeTHUS nepuoa. O0e3reHKaTa
ce orynta KbM cratusata “OOe3leHKa Ha HETEeKYIIM aKTHBM Ha JHMIEeBaTa CTpaHa Ha OT4YeTa 3a
BCeOOXBaTHHSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).

[lpu mokymka u mpomakba Ha WHBECTHIIMH B JBIICPHU JPYXKECTBa Ce Npujara ‘“‘marara Ha
CKJIIOYBaHEe” Ha CIeJIKaTa.

WuBecTuuuTe ce OTMHCBAT, KOTaTo C€ MPEXBBPIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA IPYrd
JUIa TIPY HACTBHIIBAHETO HA MPAaBHUTE OCHOBAHMS 3a TOBA W MO TO3M HAYMH Ce 3ary0Ba KOHTPOJIA
BBPXY CTOMAHCKUTE W3roau oOT wuHBecTurmure. llewanbara/(3arybata) oT mpomaxbarta UM ce
MpescTaBs ChOTBETHO BBB “®PuHaHCOBU mnpuxoaun” wuiau “OUHAHCOBM pa3xoAu” Ha oOT4yeTa 3a
BCceOoOXBaTHHUsI T0XO/1 (B Ie4an0ara Wiv 3aryoara 3a TOANHATA).

HNuBecTHIIMM HA PA3MI0JIOKEeHHE U 32 IPOAAXK0a

IIpurexaBanute oT JlpyKeCTBOTO HWHBECTHLMM, NPEACTABIABAIIM AKIUM B JAPYTH ApPY’KECTBa
(MaJIMHCTBEHO YdYacTHE) ca OLEHEHHM W INPEACTaBeHU B OTYETa 3a (DUHAHCOBOTO CHCTOSIHUE IIO
ce0ecTOMHOCT, ThI KaTo TEXHUTE aKLUK HE c€ ThPryBaT Ha aKTUBEH Ma3ap, 3a TSAX HAMa KOTHPOBKH Ha
Ma3apHU LIEHW Ha aKTHBEH Ma3ap, a MPEeINOoJoXKEeHHITa 3a MPUIaraHeTo Ha aJITepHATUBHHU OLIEHBYHU
METOJIM Ca CBBP3aHM C BHCOKM HECHTYPHOCTH, 3a Ja CE€ IOCTUTHE IO JOCTaTbYHO HaAEkKITHO
OIIpeZieIIsTHE Ha CIPaBeUINBaTa UM CTOMHOCT.

[IpuTtexkaBaHWTE [IEHHW KHIKA Ha pa3MoIoKEHUE 3a MpoJaxda ce MperiexaaT KbM BCsKa Aara Ha
oT4eTa 3a (PMHAHCOBOTO CHCTOSHHME WM TIPH YCTAHOBSIBAHE Ha YCJIOBHS 3a OOE3IEHKA, ChIIaTa ce
oTpa3sBa B OT4YeTa 3a BCeoOXBaTHHS J0Xo[ (B mevanbarta wim 3ary0aTta 3a romuHaTa). Cymara Ha
npu3Harata 3aryba oT oOe3leHKa € paBHA Ha pa3IMKaTa Mexkay OajlaHCcOBaTa CTOMHOCT H
BB3CTAHOBHMATa CTOMHOCT Ha MHBECTUIIHATA.

Bcynuky mokynku u mpoaaxOu Ha IEHHW KHIDKA “Ha Pa3MOJIOKEHHE 3a MpoaaxOa’ ce MpH3HaBaT Ha
JaraTa Ha ThPryBaHETO, T. €. JaTaTa, Ha KosATOo J[py’KecTBOTO ce aHraxupa Ja 3aKylH WIN IPoAaze
(MHAHCOBUS aKTHB.

MarepuaJiHu 3anacu

MaTepI/IaJ'IHI/ITe 3alaCnu Ca OICHCHHM IIO ITIO-HHUCKaTa OT: II€HAa Ha HpI/II[06I/IBaH€ (Ce660T0ﬁHOCT) n
HETHATa UM peajiu3upyema CTOMHOCT.

Pa3xonute, KOUTO ce M3BBPINBAT, 32 Ja MOBEAAT JAJCH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHUE U
MECTOHAXOX/ICHUE, C€ BKIIIOYBAT B ce0eCTOMHOCTTA (IIeHaTa Ha IPUI00UBaHe), KAKTO CIIe/IBa:

e CYpPOBHMHHM M MaTe€pUajd B FOTOB BUJ - BCUYKHU JOCTABHU Pa3XOIH, KOUTO BKJIIOUBAT IIOKYITHA
LIEHAa, BHOCHU MHUTa U TaKCH, TPAHCIIOPTHU Pa3XOAH, HEBB3CTAHOBSIEMU JAHBLUU U APYTH
pa3xoau, KOUTO AOIPUHACAT 3a IIPUBEXKAAHE HA MATEPUAIUTE B TOTOB 3a TAXHOTO U3IOI3BAHE
BHII;

e TOTOBA MPOAYKIMS M HE3aBBPUICHO NMPOU3BOACTBO - IPEKUTE Pa3XxoAM 3a MaTepUaAIM U TPy U
CBbOTBETCTBAILIATA YACT OT IIPOU3BOJCTBEHUTE HEIPEKU PA3XOAU IIPH HOPMAIHO HATOBAPEH
KanauuTeT Ha IPOU3BOJICTBEHUTE MOILMHOCTH, C HW3KIOYEHUE HA aJMUHUCTPATHBHUTE
pa3xoau, KypcoOBUTE Pa3IMKH M Pa3XxoAHTe IO MpUBJIeYeHN (PMHAHCOBU PECYPCH.
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BKIIIOYBAaHETO HA TIOCTOSHHUTE OOIIOMPOW3BOJACTBEHH pa3xomd B cebecToifHOCTTA Ha
MPOM3BEKIAHATA MPOAYKIUS U MMOJTy(pabpUKaTH ce U3BBPIIBA HA 0a3aTa HA HOPMAaTHHS KalaluTeT Ha
MPOU3BOACTBEHUTE MOINHOCTU. M30panara ot JlpyxkecTBoTo 0a3a 3a pasmpele/iCcHUETO HM II0
MPOAYKTH € KOJIMIECTBOTO MPOU3BEACHA TIPOAYKITHSI.

IIpu ynortpebara (mpomaxkbaTa) Ha MaTepHATHUTE 3amacd Cce€ H3IO0J3Ba METOABT Ha CPEIHO-
TIpeTeryicHaTa 1eHa (ce0eCTOMHOCT).

Hernara peanu3upyeMa CTOHHOCT MpPEJCTABIIsAIBAa MPUOIU3UTEIIHO OINpE/eicHaTa MPOoJakKHa IIeHa Ha
IajeH aKTHB B HOPMAJTHHS XOJ Ha CTOMAaHCKa MEHHOCT, HaMaJIeHa ¢ TPHOIM3UTEIHO ONPEACICHUTE
pa3xXoa 10 AOBBPIIBAHETO B THPTOBCKH BHJT HA TO3W aKTUB W MIPHOIU3UTEITHO ONPEICTICHUTE Pa3XOIH
3a peanu3anusl.

TbproBeku U APyru B3eMaHus

THproBeckuTe M Ipyrd B3eMaHMsl C€ MPEICTABAT M OTYMTAT MO CHpaBeAIMBa CTOWHOCT Ha 0Oa3a
CTOWHOCTTa Ha OpPUTHHANHO W3AajgeHara ¢aktypa (ceOecTOWHOCT), HaMaleHa C pa3Mmepa Ha
obe3neHkara 3a HechOMpaeMu cyMu. B cirydanTe Ha pa3cpodeHH IUTaIaHus HaJl OOMYalHUSA KPEIUTeH
CPOK, TIPH KOUTO HE € MPEABUACHO NOMBIHUTENHO IUIalaHe Ha JIMXBa WM JINXBATa 3HAYUTEIHO Ce
pa3nuyaBa OT OOWYAMHMS Ma3apeH JIMXBEH IPOLCHT, B3EMaHHATA CE OLEHSIBAT IBPBOHAYAIHO IIO
TSIXHATA CIIPaBEeUINBA CTOWHOCT, a IMOCIEBAII0 — 0 aMOPTH3UpyeMa CTOWHOCT, Clie]l IpUCIalaHe Ha
WHKOPIIOpPHpaHaTa B TSXHATa HOMHHAIHA CTOHHOCT JIMXBA, ONpeJAeNieHa Mo MeTo/a Ha edeKkTuBHATa
nuxsa ([Tpunoxenue Ne 2.25).

[Tpubnu3nTenHaTa ONEHKA 3a 3aryOu OT ChMHUTEIHU U HECHOMpaeMH B3eMaHHUs Ce€ MpaBH, KOTATo 3a
cbO0MpaeMOCTTa Ha IU1aTa CyMa WM 4acT OT Hesl ChILIECTBYBAa BUCOKa HecurypHocT. HechOupaemure
B3EMaHUs Ce M3IMCBAT, KOraTo MPaBHUTE OCHOBAHUS 3a TOBAa HACTHIIAT. OOe3leHKaTa Ha B3eMaHHATA
ce HAa4yMCIIsIBa Ype3 CHOTBETHA KOPECIOHICHTHA KOPEKTUBHA CMETKa 3a BCEKM BUJ B3eMaHE KbM
cratusita “O0e3lleHKa Ha aKTUBM Ha JMIEBAaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHS J0XOX (B
nedanbara win 3arybata 3a roguHata). Korato nasieHo THproBcko B3eMaHe ce MPEleHH KaTo HAITbIHO
HechOMpaeMo, TO ce U3IKICBA 32 CMETKa Ha KOPEKTHBA.

ITapu4Hu cpeacTBa M NAPUYHU €KBUBAJEHTH
[lapuunuTe cpencTBa M MApUIHUTE EKBUBAJICHTH BKJIFOUBAT KACOBUTE HATMYHOCTH, Pa3IJIalaTeIHUTE
CMETKH M KPAaTKOCPOYHHUTE JEMO3UTH B OaHKU, YMHTO OpPUTMHAJIEH MATypuUTeT € 10 3 Mecela

(ITpunoxenne Ne 2.25).

3a LEJIMTEC HA U3TOTBAHETO HA OTUCTA 3a IIAPUUYHUTE ITOTOLIU:

. MapUYHUTE TOCTHIUIEHUS OT KIWEHTH W TAapUYHUTE IUTAllaHusS KbM JIOCTABUHMIM Ca
npencraBeHu OpyTHO, ¢ BkmoueH JJIC (20%);

. JIUXBHUTE MO TOJYYCHH KPEAUTH 3a OOOPOTHHM CpElCTBA Ca BKJIIOYEHHM KaTO IJIalllaHe 3a
onepaTHMBHA JIEMHOCT;

. JIUXBUTE TI0 TTOTyYE€HN HHBECTUIIMOHHH KPEIUTH Ca BKIIOYSHH KaTo IJlamaHe 3a (ruHaHCcoBaTa
JIEHHOCT;

. TUTAIAHUATA, CBBP3aHU C HM3TPAXKIAHETO HAa AaKTHBH 10 CTOMAHCKH Ha4yWH (B T.4. KBbM
JOCTaBUMIIM U TIEPCOHANA) ca BKIIOUEHH KaTO IUIAIAHHS 32 HHBECTHLIMOHHA JICHHOCT;

. TpaiiHO OJIOKMpaHHWTE MapUYHHU CPEICTBA HE Ca TPETHPAaHU KaTO MapUYHM CPEACTBA U HE ca

BKJIFOUCHHU B OTUCTA 34 HAPpUYHUTC IIOTOLIU.

10



2.15.

2.16.

2.17.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

THpProBeku U APYru 3a1bJKeHUs

TBproeckuTe W ApYyry 3aAbDKEHUS CE OTYUTAT 1O CIPABEJIMBa CTOHHOCT Ha 0a3a CTOMHOCTTa Ha
opurnHaiHUTE (PaKTypH (IleHa Ha NMpUIOOMBaHE), KOATO Ce MpHeMa 3a CIIpaBeIJINBaTa CTOMHOCT Ha
clenkara W me ObAe M3IUIaTeHAa B OBJIEIIC CPEIly IOJIyYeHUTE aKTHBH U yCIyrd. B ciyuaute Ha
pa3cpodcHHM IUTANaHKUs HaJl OOWYAWHUS KPEIUTCH CPOK, P KOUTO HE € MPEIBUACHO JIOMBIHUTEITHO
TUTal[aHe Ha JIMXBa WK JIMXBaTa 3HAYUTEIHO CE Pa3iiyaBa OT OOMYAHUS Ma3apeH JUXBEH MPOICHT,
3aJ/bJDKCHUSITA CE OICHSIBAT IBPBOHAYAIHO IO TAXHATA CHPABEIHBA CTOWHOCT, a MOCIEIBAII0 — TI0
aMOpTHU3UpyeMa CTOMHOCT, CJe]l MPHCIaJaHe Ha WHKOPIOpPUpaHaTa B TSIXHATa HOMHHAIHA CTOMHOCT
JINXBAa, OTIpeielicHa 1o MeToaa Ha eextuBHaTa guxBa ([Ipmmoxenune Ne 2.25).

JINXBOHOCHH 3aeMM M IPYIr'Y NpHUBJeYeHU (HMHAHCOBH pecypcH

Benukn 3aemm (mpenocTaBeHM W TIONYYeHHW) W APYTH TPHUBICYeHH (UHAHCOBH PECYpCH ca
npeacTaBeH 1Mo ceOecTOMHOCT (HOMUHANIHA CyMa), KOATO ce MpHeMa 3a CIpaBeIjInBa CTOWHOCT Ha
MOJYYEHOTO TO CJAelKara, HETHO OT MPEKUTE Pa3XoJ, CBBP3aHU C TE3H 3aeMU U TPHUBIICUCHU
pecypcu. Cnel MbpBOHAYATHOTO MPHU3HABAHE, TMXBOHOCHUTE 3a€MH U IPYTH MPUBJICYCHU PECYPCH, Ca
MOCJIe/IBAINO OIECHEHH IO aMOPTU3UpyeMa CTOWHOCT, OMpeselicHa upe3 MpHuilaraHe Ha MeTojaa Ha
eeKTUBHATA JIMXBA. AMOpPTHU3UpyeMara CTOMHOCT € M3YMCIICHA KaTo ca B3CTU MPEIBUJ BCHUYKH
BUJIOBE TAKCH, KOMHCHUOHHH ¥ JIPYTH Pa3XxOJi, BKJI. JUCKOHT MJIM MPEMUs, aCOIMAPAHU C TE3H 3aCMHU.
[lewanbure u 3aryOuTe ce MpuU3HABAT B OTUETA 32 BCEOOXBATHHUSA N0X0/ (B mevanbara win 3arybara 3a
I‘O[II/IHaTa) KaTo (I)I/IHaHCOBI/I Ipuxoau WM pa3xoJu Mpe3 MIepuoaa Ha aMOpTHU3alud WKW KOraTo
3aABJDKCHHUATA CC OTIIMIIAT UJIW peayuupar.

JIMXBOHOCHUTE 3a€MH W APYTH MPEIOCTaBeHU (UHAHCOBU PECYPCH C€ KIACH(PHUIMPAT KaTo TEKYIIH,
OCBEH 3a 4acTTa OT TsX, 3a KOATO Jpy’KecTBOTO MMa 0e3yCIOBHO MPaBoO J1a YPean 3abJDKEHHETO CH B
cpok Hax 12 mecema ot garara Ha oTdeTa 3a puHaHCOBOTO cheTosiHue ([Ipmmoxkenue Ne 2.25).

Pa3xoam nmo 3aemu

Pa3x0)11/1Te Mo 3a€MH, KOHUTO IIPSAKO CC OTHACAT KbM HpI/I)Z[OGI/IBaHeTO, CTPOUTCIICTBOTO WA
MMPOU3BOJACTBOTO HA OTroBapsIll Ha YCIIOBUATA aKTUB, C€ KalUTAJIM3UPAT KATO YacCT OT CTOMHOCTTA Ha
TO3H aKTHUB.

OtroBapsil] Ha yCJIOBHATA aKTHUB, ChIylacHO mM3uckBanuata Ha MCC 23 Paszxodu no 3aemu € aKTUB,
KOWTO HEMPEMEHHO M3HMCKBA 3HAYMTENICH MEPUOJ] OT BpEMeE, 3a Jia CTaHe FOTOB 3a MPEBIKIAHATA MY
ynorpeba mim npoaaxoa.

PaBMep’BT Ha pa3xoguTe Mo 3ac€MH, KOUTO MOTraT aa C€ KalluTaJlu3upar B CTOMHOCTTa Ha CIVH
OTroBapsIl Ha YCJIOBUATA AKTHUB, CC OIPEACIIA UPE3 KOG(i)I/II_II/IeHT Ha KaltuTaJIn3anus. KOG(bHHHeHTLT
Ha KanuTajJln3alnusd € CPpEAHONPETErIICHATa BEJIMYMHA Ha pa3XoJUTE IO 3a€MHU, OTHCCEHU KbM 3aCMUTEC
Ha HPY)KGCTBOTO, KOHUTO Ca HCIIOraCCHU MNpe3 nepuoAa, € H3KIHOYUYCHUC Ha 3aCMUTC, U3BBPUHICHU
CII€IaIHO C IICJI HpI/I,I[O6PIBaHe Ha €UH OTroBapsdIll Ha yCJIOBUATA AdKTHUB.

KaHI/ITaJ'II/BI/IpaHeTO Ha pas3xoAguTe II0 3a€MHU KAaTO 4YacCT OT CTOMHOCTTa Ha CAUH OTroBapsill Ha
YCJIOBUATA aKTUB 3a1104YBa, KOraTO €a U3IIBJIHCHU CIICAHUTC YCJIOBHA:

® H3BBHPHIBAT CC PA3XOAUTEC 3a aKTHUBA,
® H3BBpPHIBAT CC Pa3XOAUTE 110 3aCMU; U

® B XOJ ca JEHHOCTH, KOUTO ca HEOOXOJMMH 3a TOArOTBSHE HA aKTHBA 3a MPEABMKIAHATA MY
ynoTpeba uiu npoaaxoa.

PazxonuTe 1o eauH OTroBapsil Ha YCIOBUATA aKTUB BKIIIOUBAT CAMO TE€3U Pa3XO0Jld, KOUTO Ca IOBEIU
JI0 TUTAIAHUS Ha MApUIHU CPEACTBA, MPEXBBPISHUAS HA APYTH aKTHBHU WA MTOEMaHEe HA JTUXBOHOCHU
3aIbIDKEHUS.
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2.18.

2.19.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Pazxogute mo 3aecMmu ce HamalsBaT C BCSKaKBHU MOJIYUYCHHU IUJIalllaHUus WA IMOJYYCHU OAapCHUS BHB
Bpb3Ka C aKTHBA. Pa3xoguTe mo 3aeMu ce HaMalsiBaT U C BCSKAaKbB HMHBECTUIIMOHCH OOXOH OT
BPEMCHHOTO MHBECTHUPAHE Ha CpEACTBATA OT TE3U 3aCMU.

Kanuranuzanusita Ha pa3xOIHWTE C€ MPEYCTAHOBSBA, KOTATO Ca MPUKJIIOYEHH BCHYKU JICHHOCTH,
HEOOXOMUMH 3a TMOATOTBIHETO Ha OTrOBapsAIIMS Ha YCIOBHUATA AKTHB 3@ MNPEJABIKIAHOTO MY
M3II0JI3BaHE MM MPOJIaXkoa.

JIn3uuHr

Dunancos 1u3uUH2
ﬂu3uH20n0ﬂyqameJl

OUHAHCOBUAT JTU3UHT, TIPU KOWTO ce TpaHcdepupa KbM JpyKeCTBOTO ChIllECTBEHATa YacT OT BCUUKH
PHCKOBE M CTOMAHCKH TOJI3M, IPOU3THYAIIN OT COOCTBEHOCTTa BBPXY aKTHBA I10J (PMHAHCOB JIN3UHT,
ce KamuTalu3upa B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE Ha JIM3MHTOINOIYYaTeNsl, KaTO Ce MpPEeICTaBs
KaTo MMOTH, MAallIMHU H o6opyz[BaHe o[ JIM3UHI 110 IMO-HUCKATa OT TAXHATa CIIpaBCAJIMBa CTOMHOCT
KBbM JaTaTa Ha NMPHIOOWBAHE WM HACTOSIIATa CTOWHOCT Ha MHHUMAIHHUTE JIM3MHTOBH IUIAIAHUL.
Jlu3uHroBUTE TIANIAHUS CHIBPXKAT B ONPEIEICHO CHOTHOIICHWE (PMHAHCOBHS Pa3Xxoj (JIHMXBara) W
MpUIaaniaTa ce 4yacT OT JM3MHIOBOTO 3aJb/DKeHUe (TJIaBHUIA), TaKa 4e Jla ce MOCTUTHE MOCTOSHEH
JUXBEH MPOLIEHT 3a OCTaBallaTa HeW3IUIaTeHa 4YacT OT IJIABHHUIIATa 10 JIM3MHTOBOTO 3a]IbJDKEHUE.
JluxBeHHTE pa3xoAM ce BKIIOYBAT B OTYETA 32 BCEOOXBaTHHS J0Xof (B medanbarta wim 3arybarta 3a
roJMHaTa).

@DUHAHCOBUAT JM3MHI MOPaKIa aMOPTHU3ALMOHEH DPa3Xol 3a aMOPTH3MPYEMHUTE aKTHBH, KaKTO H
(MHAHCOB pa3Xox 3a BCEKM OTYETEH IepHOoA. AMOPTHU3ALMOHHATA MOJWTHUKA IO OTHOLICHHWE Ha
aMOPTU3UPYEMUTE HaeTH aKTUBM € CboOpa3eHa C Ta3d 10 OTHOIICHHE Ha COOCTBEHHTE
aMOPTU3UPYEMHU aKTHBH. AKO HE CBINECTBYBa JOCTaThYHA CTENEH HAa CUTYPHOCT, Ye COOCTBEHOCTTA
e ObJe mpuaoduTa 10 Kpas Ha CpoKa Ha JIM3HMHIOBUS JOTOBODP, aKTUBBT CE€ aMOPTU3UpPA Ipe3 IO-
KpaTKHs OT ABaTa CpOKa — CPOKa Ha JM3UHTOBHS IOTOBOP WUJIH MOJIE3HUS KUBOT Ha aKTHBA.

Onepamuseu JAUIUHZ

Jlu3uHr, mMpu KOWTO HAeMOAATENSAT MPOAbIDKaBa Ja MPUTEXKaBa CHIIECTBEHATAa YacT OT BCHYKH
PUCKOBE M CTOINAHCKH H3rOJU OT COOCTBEHOCTTa BBpPXY MAAJCHUS aKTUB ce Kiacupuimpa KaTo
OTIEPATUBEH JIM3HHT.

[Tnamanusita BB Bpb3Ka C ONEPaTHBHMS JIM3UHT CE IPH3HABAT KaTo pa3xoJd B OTYeTa 3a
BceoOXBaTHHS 10X07 (B medanbara nin 3arydara 3a ToAnHaTa) Ha 0a3a JIMHeeH METO]] 3a Ieproja Ha
JIN3UHTA.

[IpuxoabT OT HaeMH OT ONEpPaTHBEH JIM3UHI Cce MpHU3HaBa Ha Oa3zaTa Ha JIMHEHHUS METOX B
MPOABIDKEHNE Ha CPOKA HA CHOTBETHHMS JIM3WHT B OTYETa 32 BCEOOXBATHHMS JI0X0[ (B mevanbaTta wim
3ary0ara 3a roguHara). [IbpBOHaYaTHO HANpPaBEHUTE MPEKH Pa3Xxodd BBHB BPB3Ka C JIOTOBAPSHETO U
YpeXIaHEeTO Ha ONEepPaTUBHUA JIM3HUHT, c€ JOOaBIT KbM OajaHCcOBaTa CTOMHOCT HA OTAAJCHUTE aKTHBU
U ce Mpu3HaBaT Ha 0a3ara Ha IMHEHHMS METOJl B MPOABIKEHUE Ha CPOKA Ha JIM3UHTA.

Jloxoau 3a mepcoHasia
TpynoBuTe ¥ OCHTYPHTCIHH OTHOIICHUS C PaOOTHUIMTE M CIYKHTEIUTE HA JPYKECTBOTO CE

OcHOBaBaT Ha pasnopendute Ha Kolekca Ha Tpyla W Ha pasnopen0OWTe Ha JEeHCTBAIIOTO
OCUTYPHUTEITHO 3aKOHOJIATEICTBO B bhirapust.
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HEOXHUM A/l
Bendky cymu ca mpeaCcTaBeHU B XWISIH JIE€BA, OCBEH aKO HE € IIOCOYEHO APYro

Kpamxocpounu ooxoou

KpaTtkocpounute moxoau 3a mepcoHana moji ¢opMmara Ha Bb3HArpaKIACHHS, OOHYCH M COIMAITHU
JOTIIAIAHUS ¥ IpUAOOUBKY (M3UCKyeMH B paMKHTE Ha 12 Mecera cief Kpas Ha Mepuoia, B KOWTO
MEPCOHATBT € MOJIOKWI TPYJL 32 TSAX WU € WU3IIBJIHWI HEOOXOJMMUTE YCIOBHSI) CE€ MPU3HABAT KATO
pa3xojJ B OTYeTa 3a BCceoOXBaTHUS J0XOJ (B redanbara wim 3ary0aTa 3a rogudHaTa) B NEpUona, B
KOWTO € TOJIO’KEH TPYABT 3a TIX WIHM Ca W3ITBIHEHW M3UCKBAaHMUATA 3a TSAXHOTO TMOJy4daBaHe, U KaTo
TEKyIIO 3abJDKeHrE (CIel mpuclajane Ha BCHYKH IUTATEHH BeUe CyMH M TOJIaraild Ce YAPHKKH) B
pasMep Ha HEAMCKOHTHpaHaTa UM cyMa. [Ibmkumure oT JpyKEeCcTBOTO BHOCKH IO COLIMATHOTO U
3IpaBHO OCUTYpPSIBAHE CE€ MPHU3HABAT KaTO TEKYI Pa3Xxo] U 3abDKCHHE B HEAUCKOHTHPAH pa3Mep,
3a€IHO M B TIEpHOa Ha HAYMCIICHHE Ha CHOTBETHHUTE JOXO/H, C KOUTO TE Ca CBhP3aHHU.

Kem pmartata Ha Bceku (uHAaHCOB OoTueT Jlpy»KECTBOTO IpPaBU OLGHKA Ha CyMaTa Ha OYaKBaHHUTE
pa3xoau MO HAaTPyMHBAILUTE ce KOMIICHCUPYEMH OTIYCKH, KOSITO Ce OuYakBa Ja Objae M3IUIaTeHa KaTo
pe3ynTaT OT HEW3NOJ3BaHOTO TpaBO Ha HaTpymaH oOTOyck. B omneHkata ce BiiIouBar
npuOIM3UTENHATa MIPELEHKA 33 Pa3XOAMUTE 32 CAMUTE BB3HATPAXKIEHHUS M PAa3XOJUTE 3a BHOCKU IIO
3aJbJDKUTETHOTO OOIIECTBEHO M 3/APABHO OCUTYpSIBaHE, KOMTO paboTOAATeNsAT IBJDKH BBPXY TE3U
CYMH.

vneocpounu 00xo0u npu nencuonupane
Inanose c depunupanu enocku

OCHOBHO 3aJbIDKCHHE Ha JPYKECTBOTO B KadeCTBOTO My Ha paboTojaren € JAa H3BBpIIBA
33JIBJDKUTEITHO OCUTYPSIBAHE Ha HaeTHs NepcoHan 3a ¢poHp “IleHcuu”, TOMBIHUTEIHO 3ab/DKUTEIIHO
neHcnonHo ocurypsiBade (/[3I10), donx “O6mo 3abonsBane u MaiumacTBo” (O3M), doH
“bespaboruma”, ¢oun “TpymoBa 3momonyka u mpodecuonamna 6Oomect” (T3II6) um 3apaBHO
ocurypsiBaHe. Pa3mepute Ha OCHT'YpUTEITHUTE BHOCKH CE€ YTBBp)KIAaBaT ChC 3aKOHA 3a OrOJDKeTa Ha
JOO u 3akona 3a 6romxera Ha H30K 3a chorBeTHara roguna. BHOCKHTE ce pasmpeaersT Mexmy
paboTomaTenst M OCHUTYPEHOTO JIMIE B CHOTBETCTBHE C mpaBmiata oT Kopekca 3a COIHAIHO
ocurypsisae (KCO) B crotHOmEHHE 60:40 (2014 1.: 60:40).

Te3n OCHIypHUTENIHM IIEHCHOHHU IUIAaHOBE, MpHIAraHu OT JPY)KeCTBOTO B KauecTBOTO My Ha
paboTonaTesn, ce OCHOBABAaT Ha OBIrapCKOTO 3aKOHOJATENICTBO, Ca IUIAHOBE C Ae(DMHHUPAHH BHOCKU.
[lpy Te3m muaHoBe pabOTONATENAT IUIAIlAa MECEYHO OIpEeE]IeHH BHOCKH B JbpKaBHHTE (DOHJ
“Ilencun”, ¢oun “O3M”, donn “bespabornua”, ¢onx “T3IIB”, kakTO M B YHHBEpPCATHH U
npodecHOHaIHN TEHCHOHHU (HOHJIOBE - HA 0a3a (UKCHpaHHM 10 3aKOH MPOILEHTH W HAMA MPABHO WU
KOHCTPYKTHBHO 3aJIBJDKCHHE Jla Jlollania BbB (oHmoBeTe OBJCHIM BHOCKM B CIy4auTe, KOTaTo Te
HSMAaT JOCTaThYHO CPEJICTBA J1a M3IUIATAT HAa CHOTBETHHUTE JIMIA 3apadOTEHUTE OT TIAX CyMH 3a
nepuojia Ha TPYJOBUS UM CTaX. AHAJTOTMYHM Ca W 3aJbJDKEHHATA 10 OTHOIICHHE Ha 3/IPaBHOTO
OCHUTYpsIBaHE.

Kem [pyxkecTBOTO HAMA Ch3AaJieH U (QYHKIHOHHUPAILL YAaCTEH 100POBOJICH OCUTYPHUTEJIECH (HOH.
JAbIKUMHTE OT APYKECTBOTO BHOCKH I10 IJIAHOBETE C JIe()MHUPAHN BHOCKHU 32 COLMAIHOTO U 3APaBHO
OCUTYpsIBaHE ce MPHU3HABAT KaToO TEKYII pa3Xxoj B OoT4YeTa 3a BCEOOXBaTHHS A0XO0J (B medanbara Wim
3ary0ara), ocBeH ako jajeH MC®O He u3KCKBa Ta3u cyMma Jia ce KaluTalIn3upa B cebecTOWHOCTTa Ha
OTIpeliesieH aKTHB, M KaTO TEKYyLIO 3aJbJDKEHHE B HEAMCKOHTHUPAH pa3Mep, 3aeHO M B Nepuoja Ha
rojlaraHe Ha TPyAa W Ha HAYMCIIEHHMETO Ha ChOTBETHUTE OXOAM HA HAETHTE JIMLA, C KOUTO JOXOIU
BHOCKHTE Ca CBBbP3aHH.

Inanose ¢ degpunupanu 0oxoou

Corinacno Kopekca Ha Tpyaa JpykecTBOTO B KadecTBOTO My Ha paboTtomaren B bbiarapus e
3aBbJDKEHO Ja W3IUIAIIa Ha IEPCOHaja IPY HaCcThIIBaHE HAa IICHCHOHHA Bb3pacT 00e3IIEeTeHNHE, KOETO B
3aBUCUMOCT OT TPYAOBHS CTaX B HPEANPHATHETO MOXKE Jia Bapupa Mexay 2 u 6 OpyTHu paboTHU
3alIaTh KbM JaTaTa Ha MPEeKpaTsABaHE Ha TPYAOBOTO MpaBooTHouleHHe. [1o cBoMTE XapakTepUCTHKH
TE3U CXEMHM NpeACTaBIsABaT He(OHIUPAHH TIIAHOBE ¢ Ae(hUHUPAHU JOXOIH.
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2.20.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

W3urcieHneTo Ha pa3Mepa Ha TE3H 33bJDKCHHS Hajara yJyacTHETO Ha KBATM(UIIMPAHU aKTIOCPH, 32
Jla MOXE Jla C€ OIpEeNeNd TAXHATa CerallHa CTOMHOCT KbM JaTara Ha OTYeTa, 0 KOSTO Te Ce
MPEJICTaBAT B OTYETA 32 (PJMHAHCOBOTO CHCTOSIHUE, & PECIICKTUBHO U3MEHEHHUETO B CTOWHOCTTA UM - B
oTdera 3a BCeoOXBaTHHS JOXOJI KATO:

a) pa3XoIUTe 3a TEKYIl W MHUHAJI CTaxX, Pa3XoJuTe 3a JIMXBAa U SPEKTUTE OT CHhKpAICHUATA H
ypeXJIaHuATa Ce MPU3HABAT BEJHAra, B MEpUOJIa, B KOMTO Bh3HUKHAT, M CE MPEICTABAT B TEKyIaTa
revanOa win 3ary0a, 1o cTaTHs ,,pa3Xx0/IH 3a MepcoHar”’;

0) ebdekTHTEe OT TMOCIENBANIMTE OIEHKU HA 3aJBJDKCHHUATA, KOUTO IO CHINECTBO NPEACTABIISIBAT
AKTIOCPCKU TeUaiOM W 3aryOu ce Mpu3HaBaT BeJHAra, B MEpHO/Aa, B KOWTO BB3HUKHAT, U CC
MPEJCTaBAT KbM JIPYTUTe KOMIIOHEHTH HAa BCEOOXBATHUS JOXOJ, IO CTaTHS ,,[TOCICBAINN OIICHKU Ha
MEHCHOHHU IUTaHOBE C JAeQWHUpaHH MOXOMW’ . AKTIOEPCKHTE MMe’anOu u 3aryOu MpOWU3THYAT OT
MMPOMEHU B aKTHOCPCKUTE TPEATIONIOKCHUS U OITUTA.

K®M natara Ha Bceku ronuineH pUHAHCOB OTYET, [py>KeCTBOTO Ha3Ha4YaBa CepTHU(PULIUPAHH aKTIOEPH,
KOWUTO H3[aBaT MNOKIAaX C TEXHUTE W3YHCICHHS OTHOCHO IBITOCPOYHHTE MM 3aIbIDKEHUS KbM
NepcoHana 3a 00e3LIeTeHHs] MpHU IEHCHOHUpaHe. 3a LeNaTa Te MpuWiaraT KPEeOUTHUS METOJ Ha
nporHo3uute enuHuy. CeramHata CTOWHOCT Ha 3aIBb/DKEHUETO MO JeQHUHUpAHUTE HOXOIU Ce
W3YHCIISIBA Ype3 JUCKOHTHUpaHe Ha ObJCIIUTE NapUYHU MOTOIH, KOUTO C€ 0YaKBa Jia ObAaT U3IIaTeHU
B paMKHTE Ha MaTypUTeTa Ha TOBa 3aJbJDKCHHE W IPU W3IOJI3BAHETO HA JMXBEHUTE PAaBHUINA Ha
JIbPKaBHU IBJITOCPOYHH OOJHUTalluy ¢ OA00EH CPOK, KOTUpaHH B bbarapus, KplieTo (yHKIMOHUPA U
CaMoTO JIPY’KECTBO.

Jloxoou npu nanyckane

JpyxecTBOTO MpH3HABa 33dbJDKCHUS KbM IEPCOHANA TI0 JOXOU MPH HAITyCKaHe Mpear HacThIIBaHE
Ha TIEHCHOHHA BB3pacT, KOraTo € JeMOHCTPUPaH OOBBP3BAlll aHTXKMMEHT, Ha 0a3a aHOHCHpAaH IUIaH,
Jla C€ MPEKPaTH TPYIOBUAT JOTOBOP ChC ChOTBETHHUTE JIMIIA 0€3 J]a MMa BH3MOXKHOCT Ja C€ OTMCHH,
WM TTpY (POPMATTHOTO M3/1aBaHE HAa JOKYMEHTHTE 32 JJOOPOBOJIHO HamyckaHne. Jloxoau npu HamyCcKaHe,
IJIATHMU TIOBeYe oT 12 Mecena, ce TUCKOHTHPAT M MPEJICTaBAT B OTYEeTa 32 (HHAHCOBOTO CHCTOSHUE
10 TSIXHATa CeranrHa CTOMHOCT.

AKIVOHEpPeH KAaMUTAJ U pe3epBH

Heoxum AJ] e akunoHEpHO APYKECTBO M € 3abJDKEHO Ja peructpupa B THProBCKHsS PETHCTHD
OIIpeieSieH pa3Mep Ha aKLHOHEPEeH KalMTall, KOWTO Ja CIy)KH KaTo o0e3leueHre Ha B3EeMaHHITa Ha
Kpenutopute Ha JpykecTBOTO. AKIHOHEPUTE OTrOBapsAT 3a 3aIbJDKCHUSATa Ha J[pyxecTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHE B KamUTajla M MOTaT Ja MpeTeHIUpaT BpbIIaHE Ha TOBa
ydacTHe caMO B ITPOM3BOJICTBO MO JIMKBUAALINS WA HECHCTOSITETHOCT.

JpyXecTBOTO OTYMTa OCHOBHUS CH aKIMOHEPEH KamuTal 10 HOMHHAJIHAa CTOWHOCT Ha
peructpupanute B THProBCKHUs PErHCThbp aKIHU.

CwraacHo n3nuckBaHuaTa Ha THProBCKUs 3aKOH U Y cTaBa, JIpyKecTBOTO € JUIBKHO j1a GopMHpa U
(honx PezepBeH (3akOHOBH pe3epBH), KATO U3TOYHUIIN Ha (OH/IA MOTaT Aa ObIaT:

e Hail-MaJIKO €JHa JeceTa OT neanGaTa, KOATO C€ OTACIIA, 1OKATO CPpE€ACTBAaTa BbB (1)0H)1a
OOCTHUTHAT €AHa A€CCTa 4aCT OT KalurTajia Uik Io-rojiiMa 4acT, Ip€ABUACHA B YCTaBa;
® JpYryu U3TOUYHHIH, IPCABUACHU IO PCHICHUC Ha O6H.[OT0 C”b6paHI/I€ Ha aKUOHCPUTC.

Cpe)_'[CTBaTa oT (bOHHa MOratr Ja €€ M3MO0JI3BaT CaMO 3a IMOKPHUBAHC HA rOJUIIIHATA sary6a Hu Ha 3ary6n
OT MPEAXOAHU I'OAVHU. Koraro cpeacrsaTra BbB (1)0H)Ia OOCTHUTHAT OIPEACIICHUA B YcraBa MUHMMAICH
pasMeEp, Cp€acTBaTa HaJl Ta3u CyMa Morat aa 6’LllaT HM3II0JI3BAHU 3a YBCIIMYAaBAHE HA KaluTala.

OOpaTHO M3KYNEHHTE COOCTBEHH aKIMW Ca IMPEJICTAaBeHH B OTYeTa 332 ()MHAHCOBOTO CHCTOSHHE IO
cebecroifHOCT (IleHa Ha MPUIOOMBaHE) KaTo ¢ OpyTHaTa IieHAa Ha OOpaTHO M3KYIEHUTE aKIUU €
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2.21.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

HamaneH cobcTBeHUAT Kanutan Ha JlpyxkectBoro. Ilewanmbure wmimm 3arybmte OoT mpomaxbdara Ha
00paTHO M3KYNEHH COOCTBEHM aKIHMW C€ IPENCTaBAT ITUPEKTHO B COOCTBEHHs KamuTajl Ha
HpyxecTBoTo B KOMIIOHeHTa ‘““‘Hepasnpenenena nevanba”.

KOMIIOHEHT OT Mpeu3YMCICHHE Ha 3aAb/UKEHHE KbM IICPCOHAJa IMPH IEHCHOHHpaHe (IUIaH C
nehuHUpAHU JOXO0HU) € (DOpPMHUpPaH OT MOCJICABAIINTE OIICHKU Ha 3aIbJDKEHUSITA KbM IIEPCOHANA TIPU
MIEHCUOHUPAHE, KOUTO TI0 ChIIECTBO MPEACTABISABAT aKTHOEPCKH IMEUYaJION ¥ 3aryOu KaTo ce MPU3HaBaT
BeJHara, B TIEpUOJida, B KOWTO BB3HUKHAT, WM C€ TPEACTaBAT KbM JAPYIHTE KOMIIOHCHTH Ha
BCEOOXBATHHS JOXOMA, IO CTAaThs ,,IOCICABAINM OICHKM Ha MEHCUOHHM ILIaHOBE ¢ Jc(UHUPAHU
oxomu”.

Jdanbuu BHpXy neyasnadara

Texywume Oanvyu BbPXY MedandaTa ca ONpeAeiCHd B ChOTBETCTBHE C U3MCKBAHUATA HA OBITAPCKOTO
JTaHBYHO 3aKOHOJATEJCTBO — 3aKOHA 3a KOPIOPATHBHOTO IIOJOXOJHO obmarane. HomunamHaTa
nanbuHa craBka 3a 2015 e 10% (2014: 10%).

Omcpouenume Oanvyu BHPXY TNedandara ce OMpeNeNsAT Ype3 MpujaraHe Ha OallaHCOBUS METOJ 3a
oTIpesieTITHe Ha 3aIbJDKCHUETO, 33 BCHYKM BPEMEHHHU pPa3lIMKA KbM JaraTa Ha (DUHAHCOBHUS OTYET,
KOUTO CBIIIECTBYBAT MEXIy OaTaHCOBUTE CTOWHOCTH U JAHBPYHHUTE OCHOBH Ha OTACITHUTE aKTHBH U
TIaCHBH.

OTCpO‘lCHI/ITC JaHbYHU TIaCUBU CC€ IIPU3HABAaT 3a BCHUYKHU O6HaraeMI/I BPEMCHHH pa3jiiKu, C
W3KITIOYEHUE Ha TE3W, MOPOAMJIM Ce OT NMPU3HABAHETO HA aKTHB WJIM MMAacUB, KOMTO KbM Jarata Ha
CTOIIAHCKaTa OTepaIlys He € TIOBIHUSUI BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OTcpodyeHUTEe AaHBUYHM AKTUBH CE IMPHU3HABAT 32 BCHYKM HaMaJIIEMH BPEMEHHH Das3iMKH W 3a
HEH3IOI3BaHUTE JAaHBYHHU 3aryOH, 10 CTEIEHTA, 0 KOSTO € BEPOSITHO T€ J1a ce MPOSBAT 00paTHO U 1a
ObJle reHeprpanHa B ObJelIe JoCTaThYHa oblaraemMa revanda iy J1a Ce MPOSIBIT o0JlaraeMu BpeMEeHHI
pa3iuKH, OT KOMTO Ja MOraT Ja ce IpPUCMAJHAT Te3d HaMalsieMH pPa3lHKH, C M3KIIOUeHHE Ha
pa3IUKHUTE, TOPOIMIN Ce OT MPU3HABAHETO HA AKTHB WM MAacHB, KOWTO KBbM JlaTaTa Ha CTONAHCKATa
orieparyisi He € MOBJIHSII BbPXY CUETOBOJHATA U TaHbUHATA Ievanoa/(3aryoa).

BamancoBara CTOWHOCT Ha BCHYKHA OTCPOYCHHU MAHBYHHM AKTHBH CE TPEriiek/a MpH H3TOTBSHE Ha
TOJIUIITHUS OTYET 32 ((PMHAHCOBO CHCTOSHUE U CE€ peAyIHpa A0 CTEIeHTa, /IO KOSATO € BEPOSTHO Te /1a Ce
MPOSIBAT 0OpaTHO U Jia ce reHepHpa I0CTaThYHO obiaraema rnevanoa Uik MPOsBSBAIHN CE MPe3 ChINUs
meproj; oblaraeéMyd BPEMEHHW pas3lINK{, ¢ KOUTO Te Jla Morar Ja ObJaT NPUCIAJHATH WU
KOMITICHCHpaHH.

OTcpodeHuTe MAaHBIM, CBBP3aHU C OOEKTH, KOWTO Ca OTYETEHH KaTO JPYr'H KOMIIOHEHTH Ha
BCEOOXBATHHSI JIOXO/I WITH JAPYyTa KalATAIOBAa TO3UIHS B OTYETa 32 (PUHAHCOBOTO CHCTOSTHUE, CHIIO CE
OTUUTAT TUPEKTHO KbM CHOTBETHHUS KOMITOHEHT Ha BCEOOXBATHUS JIOXOJ WU OaJaHCOBA KalMTaIoOBa
TO3UIHS.

OTtcpoueHuTe 1aHbUHU aKTUBU M ITACUBHU CE€ OIIEHABAT Ha 0a3a JaHBYHHUTE CTAaBKU U OCHOBH, KOUTO C€
O4YaKkBa Ja ce IpwWiarar 3a IEpHoJa W THIIA OINEpAllMU, IPe3 KOUTO aKTHBHUTE CE O4YaKBa Jla CeE
peanu3upar, a HacUBUTE - 1a ce ypeIsT (moracsT), Ha 6a3a JaHbYHHUTE 3aKOHHU, KOUTO Ca B CHJIA WK C
rojiiMa CTEIEH Ha CHUTYpPHOCT C€ OYaKBa Ja Ca B CWJIA, M II0 JAHBYHU CTaBKU Ha JbpXKaBara
(bbirapus), B 4MATO IOPUCOWKINSA CE OYaKBa JIa CE pealn3npa ChOTBETHHAT OTCPOYCH AKTHUB WIIH
[1aCHUB.

OTcpoueHN JaHBYHH AKTHUBU Ha JIpy>KECTBOTO CE€ MPEACTaBIT HETHO CpEINly HETOBH OTCPOUYCHHU
JaHbYHU NACHUBM, KOraTo M JIOKOJKOTO TO C€ SBsBa 3a TAX JaHbUYHMS ILIATEl] B ChOTBETHATa
topucaukius (bearapus), 1 To ToraBa U camoO TOraBa, KOTraTo JPYKeCTBOTO MMa 3aKOHHO IPaBo Ja
WU3BBPIIBA WJIM TOJy4YaBa HETHU IUJIAllaHWA Ha TEKYIIM JaHbUYHHU 3abJDKEHUS WM B3EMaHUS IO
JIAHBLIUTE BHPXY J0XO/A.
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2.22.

2.23.

2.24.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Kbm 31.12.2014 1. oTcpoueHUTe NaHBIM BbpXY Nedanbara Ha J[pyKecTBOTO ca OLICHEHH TP CTaBKa,
BanuaHa 3a 2015 r., kosTOo € B pasmep Ha 10%.

Joxoau/3aryou Ha akuust

OCHOBHHUTE TOXOAW/3aryOn Ha aKIWs Ce M3YHCIABAT KaTo ce pa3zelid HeTHaTa nedanba wim 3aryba 3a
Mepro/Ia, TMoUIeKaIla Ha pasnpeesieHne MKy akKIIMOHEePHTE, IPUTEKATEITN Ha OOMKHOBEHHU aKIINH,
Ha cpeHO-TIpeTerfieHus Opoi Ha AbPKaHUTE OOMKHOBEHH aKIIMH 3a Meproja.

CpemHo-TIpeTeTIeHUAT Opoil aKIMM TPEnCTaBisABa OposAT Ha IbpKAHUTE OOWKHOBCHH AaKIMH B
HaYaJloTO Ha TMEpPHOJa, KOPUTHpPAaH C Opos Ha OOpaTHO H3KYIEHUTE OOWKHOBEHU aKIUM M Ha
HOBOM3JIAJICHUTE TaKWBa IIpe3 MEPHOAa, YMHOXKEH IO CpeIHO-BpeMeBHs (akTop. To3u dakTop
n3passBa Opos Ha JHHUTE, TIPe3 KOUTO KOHKPETHUTE aKIMK ca OWIIM IhpKaHH, CIIPSMO OOITHs Opoii Ha
JTHHUTE Tpe3 MepHoJIa.

IMpu kanuTanu3anus,00HyC e€MHCHS WIH pasjeisHe, OposT Ha OOWKHOBCHUTE aKIMU, KOUTO ca B
oOpBILeHNE 10 JaTaTa Ha TOBa CHOUTHE, ce KOPUTHUPA, 3a J]a c€ OTPa3H NPOMOpIUOHATHATA IPOMSHA B
Oposi Ha OOMKHOBEHUTE aKIMH B OOPBIIECHUE TaKa, CSKall ChOMTHETO CE € CIYYMIO B HAYaJOTO Ha
MPeCTaBECHYS HAll-paHEeH MIEPUOI.

Jloxomu/3aryOn Ha aknuWd C HaMajeHa CTOWHOCT HE C€ W3YHCIABAT, ThH KaTO HsIMa W3AaJIeHU
MOTEHIMATHU aKIU{ C HaMaJleHa CTOMHOCT.

IIpoBusun

[IpoBu3un ce mnpusHaBaT, Korarto JlpyXecTBOTO HMMa HACTOSIMIO (KOHCTPYKTMBHO HJIM IPAaBHO)
3abJDKEHUE B PE3yNITAT HA MUHAJIO CHOWTHE, U € BEPOATHO Ue MOracsBaHETO/YPekJaHETO Ha TOBa
3aIbIDKEHUE II€ TOPOAM HEOOXOAMMOCT OT W3XOMASI IOTOK OT pecypcu Ha JlpykecTBOTO.
[IpoBu3unte ce oreHsBar Ha 0aza Hail-moOpaTa MPUOTM3HTENHA TpPEleHKa Ha PHKOBOACTBOTO KBbM
Jarata Ha oT4yeTra 3a (DMHAHCOBOTO CBHCTOSHHE 32 Pa3XxoAuTe, HEOOXOAWMH 3a YPEKAaHETO Ha
CBOTBETHOTO 33bJIKCHUE.

[Tpubnu3uTenHaTa OLEHKA Ce AUCKOHTHPA, KOraTo IaieXbT Ha 3aJbDKEHHETO € JIBITOCPOYCH.
Koraro ce ouakBa 4acT OT pecypcuTe, KOMTO IIle Ce M3IOJ3BAT 32 ypexkJaHe Ha 3aJIbDKCHUETO Ja
ObJIaT BH3CTAHOBEHU OT TPETO JiKie, JIpy)kecTBOTO MpH3HABa B3EMaHe, aKO € HAIIMIE BHCOKA CTEHEeH
Ha CUT'YPHOCT Ha HEroBOTO MOJy4YaBaHE M CTOMHOCTTA My MOXKE HAJSKIHO Ja C€ YCTAaHOBH H JIOXOJ
(kpeauT) MO ChINaTa MO3MIMS B OTYeTa 3a BCeoOXBaTHUS N0xoj (B mevanbarta win 3arybara 3a
rOJMHATA), KBJIETO € PEICTaBeHa M caMara MPOBU3HSI.

IIpaBuTesicTBEHO (pHAHCHPAHE (TapeHue OT MYOJTUYHH HHCTUTYI[UH)

[TpaBurencTBeHO (UHAHCHpaHE (AapeHHe OT MyOJMYHW WHCTHTYIMH) C€ NMpPU3HAaBa IbPBOHAYAIHO
KaTro OTCpoueH aoxon ((huHAaHCHUpaHE), KOrato € HajHile pa3yMHa CUTYpHOCT, Y€ TO e Oblie
HoTy4eHo oT JIpy’KecTBOTO, M Y€ MOCJIEIHOTO € CHAa3WiIOo U CIa3Ba yCIOBUATA U W3UCKBAHUATA IO
JTapEeHUETO.

[IpaBuTencTBeHo (uHaHCUpaHe (IapeHue OT MyOJUYHU WHCTUTYIIUH), CBBP3aHO C KOMIICHCHPaHEe Ha
HaIlpaBeHH Pa3XOfy, ce MpH3HaBa B TEKyIIWTE MevajaOu U 3aryOu Ha cMCTeMaTW4Ha 0aza 3a ChITUS
MepHOoJ, MPe3 KOWTO ca IMPU3HATH U Pa3XOAuTe.

[IpaBuTencrBeHo (puHaHCUpaHe (IapeHue OT MyOJUYHU WHCTUTYIUH), CBBP3aHO C KOMIICHCHPaHEe Ha
WHBECTULIMOHHU Pa3X0H 3a MPUA00MBaHE Ha aKTUB, CE MPU3HABa B TEKyIIaTa Mevanda uin 3aryda Ha
cucreMaTnyHa 0aza 3a Leius Nepro/ Ha MOJIe3EH KUBOT Ha aKTHBa, OOMYaiHO B pa3Mepa Ha IpHU3HaTa
B Pa3sXOIWUTE aMOPTH3ALIMS.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

2.25. ®dUHAHCOBU HHCTPYMEHTH

2.25.1. PUHAHCOBH AKTHBH

JpyxecTBoTO Kinacuduimpa cBOUTe (UHAHCOBU aKTUBU B CIICIHUTE KAaTCTOPUU: 3acMU (KPEAUTH) U
B3¢MaHHMS W aKTHBH Ha pa3loJIOKCHHWE W 3a mnpojaxOa. Krmacudukanusara € B 3aBUCUMOCT OT
CBIIHOCTTA W IenuTe (TMpeaHa3HauyeHHeTo) Ha (WHAHCOBUTE aKTWBH KbM Jarara Ha TSIXHOTO
npunoOrBaHe. PHKOBOJACTBOTO ompesens kiacu(ukanusaTa Ha (GUHAHCOBUTE aKTUBH Ha J[py>KecTBOTO
KBM J]aTaTa Ha MbPBOHAYAIHOTO UM MPU3HABAHE B OTYETa 32 (PMHAHCOBOTO ChCTOSIHUE.

O6uuaiiHo J[py>XecTBOTO MpH3HAaBa B OTYETa 32 (PUHAHCOBOTO CHCTOSIHWE (PMHAHCOBHUTE aKTUBH Ha
JaraTa Ha CKJIIOUBAHE Ha CJENKaTa - JaTara, Ha KOATO TO ce € 00Bbp3ajo (MO0 € OKOHuaTelleH
aHTOKMMEHT) Ja 3aKylld CBOTBETHUTE (DMHAHCOBM AaKTUBH. BcHYKM (UHAHCOBH aKTHBU
IBPBOHAYATIHO CE€ OLEHABAT MO TAXHATa CHpPABEIMBAa CTOMHOCT IUTIOC MPEKHTE pa3Xxoau II0
TpPaH3aKLUATA, C U3KIIOUEHHE HAa TE3W aKTHBHU, KOUTO ca IO CIPaBeJIiBa CTOMHOCT Mpe3 Mevanou u
3aryou. [locnequuTe ce mpU3HABAT 1O CIPaBEIMBA CTOWHOCT, a MPEKUTE Pa3XxoqH IO TPAaH3aKIUATA
ce MPU3HABAT BeJIHAra B OTYETa 32 BCEOOXBATHHS JOXO/I (B IeYandara WM 3ary0ara 3a TOAMHATA).

duHaHCOBUTE aKTHUBH CE€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE Ha J[py>KECTBOTO, KOraTo
mpaBaTa 3a IOJy4aBaHE Ha MApUYHU CpeAcTBa (IOTOLM) OT TE3W aKTUBU ca W3TEKJIM, WIN ca
npexBbpieHH U JIpy’KeCTBOTO € MPEXBBPIMIO CHINECTBEHATa YAaCT OT PUCKOBETE M MOJ3HTE OT
COOCTBEHOCTTA BBPXY aKTHBa HA JIPYro ApYXecTBo (ymie). Ako [pykeCTBOTO MpOIbKaBa Aa AbPKA
ChIIIECTBEHATa 4YacT OT pPHUCKOBETE M TOJN3UTE acOLUUHpaHH CbC COOCTBEHOCTTa Ha JalieH
TpaHcepupan (UHAHCOB aKTWUB, TO MPOIBIDKAaBa Ja MpH3HABAa aKTUBa B oT4eTa 3a (PMHAHCOBOTO
CBhCTOSTHHE, HO IMIPH3HAaBa CHIIO U O0E3MEYCeHO 3aIbDKEHHE (3aeM) 3a IONYYeHHUTE CpEeACTBa
(ITpunoxenns Ne 2.13 u Ne 2.14).

Kpeoumu u esemanus

Kpenutn wm B3eMaHWs ca HeJepUBATHBHH (MHAHCOBH AKTUBH C (PUKCHpaHW WIH YCTAaHOBUMH
IUIAIAHUSA, KOUTO HE Ce KOTHUpAaT Ha aKTHBEH Ma3ap. Te ce oleHsBaT B oT4eTa 3a (YMHAHCOBOTO
CBhCTOSIHUE TI0 TAXHATa aMOPTU3MpyeMa CTOWHOCT MPH HW3IOJI3BAHETO Ha METoJa Ha eeKTUBHATA
JINXBA, HAMAJICHA C HampaBeHa 00e3IieHKa. Te3n akTUBHU Ce BKIIIOUBAT B TpyIaTa Ha TEKYIIUTE aKTUBU,
KOTaTo MaTypUTETHT UM € B paMKHTe Ha 12 Mecella WM B €QUH OOWYAeH OINEPaTHBEH IUKBJ Ha
JpykecTBOTO, a OCTaHAJIWTEe — KaTO HETeKylmu. Ta3u rpyna (UHAHCOBM AaKTHBH BKIIIOYBA:
MIPEAOCTaBeHH 3a€MH, THPIOBCKH B3eMaHUSs, IPYTH B3EMaHUs OT KOHTPAreHTH U TPETH JIUIA, TapUIHU
CpeICTBa W TAPUYHU EKBUBAJCHTH OT OT4YeTa 3a (PUHAHCOBOTO ChCTOSHHE. JIMXBEHUAT IOXOJ IO
KpeJUTHTEe W B3eMaHHATA ce TMpH3HaBa Ha 0aza edekTwBHA IMXBAa, OCBEH NPU KPaTKOCPOUHUTE
B3eMaHus Tox 12 wmecema, KbIETO MPU3HABAHETO HA TaKbB JI0XOJ € HEOCHOBATEITHO KaTo
HECBHIIIECTBEHO M B PAMKUTE Ha OOWYAWHWTE KPEAWTHU ycioBus. TOH ce mpencraBs B OTYeTa 3a
BCce0oOXBaTHHS TOXO/T (B Ievyandara WM 3aryoara 3a ToanHara), B “Jlpyru moxomu ot aelHocTTa”.

Dunancosu akmusu Ha pasnonoosicerue u 3a npoda:)fcéa

(DUHAHCOBUTE aKTUBM Ha Pa3MOJIOKEHHWE 3a Mpojaxkba ca HeIepHBAaTHBHU AaKTHBH, KOUTO ca
MpeIHa3HAYCHH C TaKaBa 1IeJ1 WIIM He ca KiacU(pHUIMpaHu B Ipyra rpyna. O0uuaiiHO Te npecTaBasiBaT
HEKOTHPaHU WM OTPAHUYCHO KOTHPAHHU Ha Oopca aKkIMH WM JISJI0BE B IPYTH IPYKECTBA, TPHIO0OUTH
C WHBECTHUI[MOHHA 1€, U C€ BKIIOYBAT KbM HETEKYIIMTE AKTHBH, OCBEH aKO HaMEpPEHHETO Ha
JpyXecTBOTO € J1a TH IpojJaBa B paMKUTE Ha clieABaIuTe 12 Mecena U akTUBHO ThPCH KYITyBad.

(DUHAHCOBUTE aKTHBH HA PA3IOJIOKEHHE 32 MTPoJjak0a ce OICHSIBAT I10 IIEHA Ha MPUA00UBaHE, 3aI0TO
ca B JpPYy’KeCTBa OT 3aTBOPEH THII, 32 KOUTO € TPYIHO /1a C€ HAaMepAT JaHHU 3a aHAJOTOBU IMa3apHU
TPaH3aKIMU WIHA TOpaJu OOCTOSATENCTBOTO, Y€ OBAEHIOTO (YHKIMOHMpPAaHE HAa TE3W JAPYKECTBA €
CBBP3aHO C OIpPEAENICHM HECUTYPHOCTH, 3a Ja MOXE Ja CE€ HANpaBiT JOCTaThYHO Pa3yMHU U
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

000CHOBaHU ABJITOCPOYHHU IPECAIIOIOXKECHUA 3a H3YHUCIABAHCTO Ha CIIpaBEIIMBaTa CTOMHOCT Ha
TEXHUTC aKIIUX YPE3 APYTH AJITCPHATUBHU OLCHBYHU METOAU.

JIMBUIEHTH TO aKUWMU W [AsU0Be, KiacH(UIHMpaHW KaTo (MHAHCOBUM aKTHUBH Ha pa3MOJOKEHHUE 3a
npoaax0a, ce MpU3HABAaT M OTYUTAT B OTYETA 32 BCCOOXBATHUS JOXOA (B Mevyandara wid 3arybara 3a
roJuHAaTa), KOraTo Ce YCTaHOBH, 4e [[pyKecTBOTO € MpUI0OHIIo MPaBOTO BEPXY TE3W AUBHIICHTH.

2.25.2. ®uHAHCOBHM NACHMBH M HHCTPYMEHTH HA COOCTBEH KanmuTaj

HpyxecTBoTO Kitacuuiupa AbITOBH HHCTPYMEHTH W HHCTPYMEHTH Ha COOCTBEH KaIlWTall WM KaTo
(hPMHAHCOBU 3aJBJDKCHUS MM KaTO COOCTBEH KamlMTal B 3aBUCUMOCT OT CHIIHOCTTA M YCJIOBHUSATA B
JIOTOBOPA ChC ChOTBETHUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Dunancosu nacusu

DUHAHCOBUTE MACHUBU BKIIOYBAT 3aeMHU (KpEAMTH), 3aIBJDKEHHs KbM JOCTaBUYULM M JPYTH
KoHTpareHTU. [IbpBOHAaYaHO T€ ce MPU3HABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE 1O CIIPaBE]INBA
CTOMHOCT, HETHO OT TPEKUTE pasXOoHW IO TPAH3AKIMATA, a IOCIEABAIIO — IO aMOPTU3HpyeMa
CTOWHOCT TI0 MeTo/a Ha edekTnBHaTa uxBa (IIpunoxenne Ne 2.15).

2.25.3. OueHsiBaHe 110 CIPpaBeJJINBa CTOMHOCT

2.26.

HpyxectBo npunara MCOO 13 ,,OueHsiBaHe 10 cripaBeUIMBa CTOMHOCT' 32 IbpBU IbT npe3 2013 1.
MC®O 13 ce npunara, koraro B ipyr MC®O ce u3uckBa WM MO3BOJISIBA OLICHABAHE IO CIIpaBeINBa
CTOMHOCT WJIM OTOBECTSBAaHE HAa OLCHSIBAHETO IO CIpaBelIMBa CTOMHOCT, KAaKTO Ha (MHAHCOBU
WHCTPYMEHTH, Taka M Ha He(pUHAHCOBM no3uimu. CTaHAApPTHT HE € MPWIOKHUM 3a OIEPaLuuTe C
[UIamiade Ha Oasara Ha akuuu, nomagamy B ooxsata Ha MC®O 2 "IDlramane Ha 6a3aTa Ha akiuu',
JU3UHTOBUTE olepanuu B pamkure Ha oOxBata Ha MCC 17 "JIuzuHr"; KakTo W MO OTHOILICHHE Ha
OLIGHKUTE, KOMTO MMaT HSKOM CXOACTBAa C OLEHABAHETO IO CHpaBeAMBa CTOWHOCT, HO HE
MpEACTABISIBAT TAKOBA - KAaTO OLICHKaTa MO HETHa peanusupyeMa croiiHoct B MCC 2 "Matepuainu
3amacu" WM 1o cToitHocTTa B ynotpeda B MCC 36 "OOe3ieHKa Ha aKTHBH'".

MC®O 13 onpenens crpaBemiBaTa CTOHHOCT KaTo IIEHaTa 3a MpojakOa Ha aKTUB WM 3a
MPEXBBHPIISHE HA MMACUB IPH OOWYaiiHA CIIENKa MEeXTy ITa3apHU YYaCTHUIM KbM JlaTaTa Ha OlleHSIBaHE
Ha OCHOBEH (WM HaWi-WU3roJICH) Ta3ap Mpu TeKyImu MazapHu yciaoBusa. CrpaBemymBaTta CTOHHOCT
copen MC®O 13 e uzxonsmia eHa, HE3aBUCUMO JIAId Ta3H LIeHA € HEMOCPEJICTBEHO JOCTBITHA 3a
HaOII0/IeHNE WK OIICHEeHA TIPUOIM3UTETHO Ype3 Ipyra TEXHUKA Ha OIlEHSBaHE.

I/IBMepBaHCTO Ha CIIpaBejinBaTta CTOMHOCT Ce€ npaByu OT MO3ULUATA Ha TMPCAIOJIOKCHUATA U
MNPCUHCHKUTEC, KOHUTO ouxa HallpaBWJIM TMOTCHOUAJIHUTC IMa3apHU Y4YaCTHHLOWU KOrato T¢€ Ouxa
Oonpeaciadin 1neHaTa Ha CbOTBETHUA aKTUB WJIM ITACUB, KAaTO CC JO0IMyCKa, 4€ TC Oouxa IleI\/'ICTBaJII/I 3a
IIOCTHUI'aHE Ha Haﬁ-ﬂ06pa CTOIIaHCKA U3roja OT HEro 3a TiX.

[Ipu n3MepBaHeTO Ha ClpaBeIMBaTa CTOMHOCT HAa HE)MHAHCOBU aKTHBH BHHATH M3XOJHATA TOUKA €
MPEIONIOKEHNETO KakBO OM OWO 3a Ma3apHUTE YYacTHUIM Hai-100poTO W Hal-e()eKTUBHO
BBH3MOXKHO M3IIOJI3BaHE Ha JaJICHUS aKTHB.

CerMeHTHO OTYMTAHE

OT4yeTeH CerMeHT MpeAcTaBisiBa OTTPAHUYMM KOMIIOHEHT Ha Jlpy>KecTBOTO, KOHTO Hpeanpuema
Om3Hec AeWHOCTH, OT KOMTO MOXKE J1a MOJTydaBa MPUXOAY M TIOHACS Pa3Xxoad (BKIIOYUTEITHO TPUXOIH
W pa3Xxol, CBBP3aHU ChC CHENKH C JIPYT'HW KOMIIOHEHTH Ha JAPYXKECTBOTO), YHHTO OIEPATHBHU
pe3ynTaTH pEeAOBHO C€ MPErIekAAaT OT PbKOBOACTBOTO, B3€MAIll0 ITIaBHUTE OINEPATHUBHH PEIICHUS,
IIpH B3€MAHETO Ha PEUICHHS OTHOCHO PECypCUTe, KOMTO Ja ObaaT paslpelelieHH KbM CerMeHTa U
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2.27.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

OIICHsIBaHE Ha Pe3yNTAaTHUTE OT JIEHHOCTTa My U 32 KOWTO € HalluIle OTAesHa (PMHAHCOBA WH(OpPMAITHSI.
HpyxkecTBOTO MMa eMH €TUHCTBEH CErMEHT Ha OTUUTAHE.

l'[peuemm 0T omnpeaeadalno 3HadYeHHue MNpU IpWIaraHe cyYeToBoJjHara IIOJHTHKA Ha
Ilpy)KECTBOTO. KaouoBu l'[pl/lﬁ.J'II/BI/lTeIlHH OLUCHKHU U NMPEANOJJI0KCHHUA ¢ BUCOKA HCCUTYPHOCT

Hpu3naeaue U OUEeHKa Ha nposu3uu

JpyXecTBOTO TMpH3HaBa MpPOBU3MA 3a 3aKpUBaHE Ha Jema 3a IPOU3BOACTBEHH OTMAABIM U
PEKyJITUBUpPAHE Ha TEPEHA, KOTAaTO €JHOBPEMEHHO Ca HaJIUIIE:

e TpaBHO 3aAbDKeHHE 10 cwiata Ha Hapenba Ne 8 ot 24 cenremspu 2004 Ha MunucTBpa Ha
okonHata cpena u Boaute (MOCB) 3a ycnoBusATa M W3MUCKBAHHMATA 32 HM3TPaKAaHE U
eKCIUIOaTalusd Ha JAela M Ha APYI'M ChOPBXKEHHUS M HMHCTAJAIMM 33 OIOJ30TBOPSIBAHE U
00e3BpekIaHe Ha OTITATBITH, U

o IUJIaH 3a MPHUBEXAAHE Ha JIETIOTO B CHbOTBETCTBHE C HOPMATUBHHUTE U3UCKBAHMS, 0JJOOPEH KaTo
BHUJIOBE JEHHOCTH, CPOKOBE U MPOrHosupyemMu croitHoctu oT MOCB, cbriacHO U3UCKBAHMSITA
Ha Ioco4eHaTa no-rope Hapeznoa.

3a ompenensHe Ha pasMepa Ha NpPOBH3UsTa J[PY)KECTBOTO HA3HAYABA JIMIIEH3UPAHHM EKCIIEPTHU-
€KOJIO3HM, KOUTO M3rOTBAT IMPOTHO3HA OIEHKA HAa Pa3XOJMTE IO BUJIOBE JEHHOCTH, HEOOXOIAUMH 3a
U3IBJIHEHUE HA 3abIDKCHMETO W M3/1aBaT CIENMaleH IOKIan M IuiaH-cMetka. CyMuTe, KOUTO Ce
0YaKBa, ue e ObJAT YCBOSABAHU 32 CPOK, MO-ABJIBI OT €IHA roAuHa, ce quckonTupar (IIpunoxenue
Ne20).

B kpas Ha Bceku oTueTeH nepuoj, JpyKecTBOTO OTUUTA EMUTUPAHM KOJIMYECTBA KBOTH 3a EMUCUU HA
[IapHUKOBHU ra3oBe. B cirydaii Ha peaqn3upaH HEJOCTUT HA KBOTH, [[pyKECTBOTO NpU3HABA IIPOBU3HUS.
(TTpunosxenne Ne20).

Hpu:masaue HA OQHDYHU AKMUBU

PwroBomcTBOTO Ha [Ipy’KecTBOTO € MpereHmo, Y€ KbM JaraTa Ha HW3JaBaHE Ha TOIUIIHUSL
MHAMBHIyaJieH (PMHAHCOB OTYET U Ha 0a3a OIO/PKETUPAHUTE MOJIOKUTEIIHU PE3YJITATH 32 CIICABAILUTE
TOJIMHHU, B PAMKUTE Ha KpaiHUs TIEpUOJ, OIpeJielieH ChIIIacHO 3aKOHA 32 KOPIIOPATHBHO IMOJIOXOHO
oOxyarane, mpwiokuM B bbirapus (5 roxa.) 3a mpeHacsHe Ha NaHBUHU 3aryod, TO 1€ MOXeE Ja
reHepupa J0ocTaThuHa obnaraema revasnba 3a Ja IpuUclajHe AaHbyuHarta 3aryba 3a 2012 B pasmep Ha
7,190 x. nB. u 3a 2014 B pasmep Ha 2,937 x.n1B. Ilopaam ToBa, [IpyKeCTBOTO € B3€lO pEIICHHE Ja
MpU3Hae aKTHBH IO OTCPOYEHH NAHBIM B WHAMBHIyaTHUS (UHAHCOB ordeT 3a 2014 Ha CTOMHOCT
1,013 x. nB.

Obe3uenku Ha 63eManus

OGe31eHKka Ha THPrOBCKM B3€MaHMs C€ OTUMTA, KOraTO ca Hauuile OOEKTHBHH [OKa3aTeJlCTBa, 4e
JPY’KECTBOTO HsIMa J]a MOXKe Ja chOepe Isiiarta cyMa IO TSIX ChIVIACHO OPUTHMHAIHUTE YCJIOBHS Ha
B3€MaHMTA. 3JHAYUTEIHM (HUHAHCOBU 3aTPYAHEHUS] HA [IBXHHMKA [0 B3EMaHETO, BEPOSITHOCT
JUIBKHUKBT J1a BJie3€ B INpoLeaypa MO HEChCTOSTEIHOCT, WIHM JIpyra (UHAHCOBA PEOpPraHU3aLMs,
[IpOCpouNe B IUIAIaHeTo nosede oT 90 qHM ce B3eMaT 0] BHUMaHHUE OT PbKOBOJICTBOTO, KOIaTo ce
ompeneins U kinacuuiypa JaneHo B3eMaHe 3a obesueHka. CToiHOCTTa Ha 0Oe3leHKaTa € pasjinKaTa
MeXIy OanmaHcoBaTa CTOMHOCT Ha JaJCHOTO B3€MaHE W CeraiiHaTa CTOMHOCT Ha NMPOTHO3UpPAHHUTE
ObJIeIy MapuyHu MTOTOIM, TUCKOHTHPAHH TI0 OpUTHHaNIeH e()eKTHBEH JTMXBEH MpOLeHT. barancoBara
CTOMHOCT €€ KOpUI'Mpa 4Ype3 H3MOJI3BAHETO HAa KOPEKTHBHA CMETKA, KBJIETO CE HATPyNBaT BCHUYKHU
00€31eHKH, a cyMarTa Ha 3ary0baTa oT o0e3leHKa 3a Neproja ce MpU3HaBa B OTYETa 32 BCEOOXBATHUS
JI0XOJ KbM JIpYT'H pa3xoiu. B ciyyaure Ha nmocieaBalio Bb3CTaHOBSIBAaHE Ha 00E3LEHKA TO CE [10COYBa
KBbM JIpYTU JOXOJHM 3a CMETKA Ha HAMAJIEHHE Ha KopekTuBa. KoraTo 1ageHo B3eMaHe ce NpeneHu KaTto
HaIbJIHO HECHOMPAEeMO, TO CE U3IUCBA 32 CMETKA Ha KOPEKTHBA.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

IMPUXOAN
30.06.2015 30.06.2014
[Iponaxx6u B cTpanara 95,132 82,301
[IpomaxOu M3BHH CTpaHaTa 73,077 57,357
168,209 139,658
IIpooasicou no npodykmu 6 cmpanama 30.06.2015 30.06.2014
AwmonneB Hutpat — EO Top 91,450 77,827
NPK ec Top 1,282 2,055
AMOHSK 1,272 1,443
Harpues Hutpar 461 490
BwrieponeH nuokcun 296 93
A30THa KHCelIMHA 104 101
AMOHHEB XUpOreHKapOoHaT 87 83
AMoHs4YHa Boa 78 117
Kucnopon 19 26
Hpyru 83 66
95,132 82,301
Ilpooasrcoume no npodyxkmu uzevn cmpanama xkvm 30.06.2015 ca xakro ciensa:
CeBepHa A3us u
EBpona AMepuka Adpuka Oomo
AwmonueB utpar — EO top 34,982 7,762 11,037 53,781
AMOHSK 16,582 - 371 16,953
AMOHHEB XUAPOTCHKApOOHAT 799 - 593 1,392
Hatpuer HuTpar 38 - 832 870
Brrneponen muokenn 64 - - 64
AMOHSYHA BOJA 12 - - 12
NPK top 5 - - 5
52,482 7,762 12,833 73,077
Ilpooasicoume no npodyxmu uzevn cmparnama kvm 30.06.2014 ca kakro ciensa:
CeBepHa A3us u
EBpona AMepuka Adpuka Oomo
AwmonneB Hurpat — EO Top 41,822 9,037 1,159 52,018
AMOHSK 2,309 - 1,073 3,382
AMOHHEB XUAPOTCHKapOOHAT 701 - 501 1,202
Harpues Hutpar 79 - 558 637
Boriepoaen auokcu 104 - - 104
AMOHSIYHA BOJa 14 - - 14
45,029 9,037 3,291 57,357
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4.

5.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

JIPYTH JOXOJIM Y 3ATYBH OT JEMHOCTTA, HETHO

[puxonu ot mpoxaxba Ha CTOKA
OryeTHa CTOMHOCT Ha MPOJAJCHU CTOKH
IHeuanba om npoodasxcba na cmoku

IMpuxoau oT npoaaxba Ha MaTepHAIH
OTyeTHa CTOMHOCT Ha MPOIAJEHH MaTepHaIn
Ieuanba om npodasicoa na mamepuanu

[puxoau ot mpoxaxoda va IMA
banancosa croitHocT Ha nmpogagenu [IMA
Ieuanba om npooasicoa na JJMA
[puxoau ot npoaaxda Ha yCIayru
Bb3cTaHoBeHa 06e31eHKa

[Tedanba oT KypcOBH pa3inuKH

[Ipuxoau ot nukBuganus Ha JJMA
duHaHCHpaHEe TIO OTIEPATUBHU IIPOTPaAMH
[Ipuxonu oT r1100U U HEYCTOHKH
[Ipuxonw OT AMBUIACHTH

Apyrn

Ileyanbama om npooasrcoa Ha Mamepuanu GKIO46A.

MeraineH ckpan
Macmo otpaboTeHO

Apyrn

IIpuxooume om npooarxcoa na yciy2u 6Ka046a:

MaHeBpeHu yciyru
HpI/IXO,I[I/I OT HaCMHU
TpaHcnopTHU ycayTu
Apyrn

PA3XO/M 3A CYPOBUHU N MATEPUAJIN

Pazxooume 3a Mamepuaiy BKIIIO4YBaT:

OCHOBHH CypOBHHHU M MaTepHaIN
I'opusa u eneprus
CrioMararteTHu MaTepratu
PesepBuu yactu

Jpyru Matepuanu

30.06.2015 30.06.2014
274 113

(260) (99)

14 14

754 98

(372) (43)

382 55

129 22

(65) (11)

64 11

717 669

640 28

482 14

29 64

18 18

13 22

- 560

87 37

2,446 1,492
30.06.2015 30.06.2014
158 23

7 15

217 17

382 55
30.06.2015 30.06.2014
445 370

119 122

37 55

116 122

717 669
30.06.2015 30.06.2014
124517 126,710
7,614 7,450

393 523

255 519

190 275
132,969 135,477
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Ocnoeénume CYypO6UHU U mamepuaiu BKIOYBAT:

30.06.2015 30.06.2014

[puponen ra3 116,303 118,541
Ambanax 2,618 2,907
[Inaruua 1,115 394
Copna xanuHIpaHa 779 642
Owmacnuren 741 845
Marue3ut 680 685
Karanuzaropu 633 729
MoHoamonueB dochar 616 870
MeTtunaueraHojJaMuH 242 213
Kanues xyopun 228 193
HatpueBa ocaHoBa 194 186
CsipHa KucenuHa 104 102
AwmoHueB cyndar 61 12
Bap neracena 34 44
Kanmues kapOonat 25 102
HunakoB cyndat 11 44
Jlpyru CypoBHHH U MaTepHaIn 133 201

124,517 126,710

PA3XO/M 3A BbHIIHU YCIIYT'H

30.06.2015 30.06.2014

Tpancnopt 4,291 3,874
Mopcko HaBio 2,720 1,802
JlaHbIy 1 TakcH 622 555
Oxpana 577 599
Xamaiie v IpUCTaHUIITHN Pa3XOIH 478 255
3acTpaxoBKH 425 397
KoncynranTcku yciryru 204 200
AOOHAMEHTHO 00CITy’)KBaHE W TEXHIUYESCKH KOHTPOI 169 185
OnepaTHBEH JIU3UHT 137 91
Komucrnonn# 32 poJ1ax0H 1Mo JOrOBOP 133 82
bankoBu Takcu 97 88
Pemonrt Ha JIMA 92 333
[TouncTBaHe U 03eNeHIBaHE 86 94
I'pasxmaHCKH TOTOBOPH U XOHOPAPH 61 84
Onos30TBOPsiBaHE/00€3BPEKIAHE HA OTIA BN 41 37
Komynwukarust 37 45
CTOKOB KOHTPOJ 30 34
Kypcoe kBanmugukarus 22 15
Hpyru yciryru 86 145
10,308 8,915
PA3XOIU 3A IEPCOHAJIA
Paszxooume 3a nepconana BKIKOYBAT: 30.06.2015 30.06.2014
Bo3narpaxnenus 8,437 9,447
CoInuanaHu OCUTYPOBKH 1,776 2,014
IIpenocraBena xpaHa Ha repcoHajia 621 531
Hauucnenn cymu 3a IpITOCPOYHH 321BJDKCHUS Ha TIEpCOHATA 156 175
10,990 12,167
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

8.  JPYI'! PA3XOJIM 3A JEMHOCTTA

I'mo6u 1 HEeYCTONKM KbM JOCTaBUUIIH

Komanauposku

AIC

Bpak Ha MaTrepuany U IPOAYKIHS

HApyrn

Pas3xonu 3a muxBu

IIpuxonu oT nUXBU

Omuemna cmoiinocm
KbMm 1 sinyapu 2014
IMocTenunm

Ornucanun
[IpexBbprienu

31 nexemBpu 2014
IMocTenunm

Ornucanu
[IpexBbprenu

30 rounm 2015
Hampynana
amopmu3ayus

KbMm 1 sinyapu 2014
Hauucnena amoprusanus
3a roJiMHaTa

Hauucnena o6e3nienka
Ornucana o6e31eHKa
OTnucaHa aMoOpTH3ALNA
31 nexemBpu 2014
Hauucnena amoprusanus
3a roguHaTa

OTnucaHa aMOpTH3ANNSA
30 ronum 2015

Herna 6anancoBa
CTOIHOCT KbM

31 nexemBpu 2014
Herna 6anancoBa
CTOIHOCT KbM

Jpyzume pazxodu 3a deilinocmma BKIIOYBAT: 30.06.2015 30.06.2014
93 299
(Bb3cTaHOBeHHM)/HAYHMCIICHA CYMH CBBP3aHU C TIPOBH3HUH, HETHO (26) (263)
Cankiun 3a 3aMbpCsBaHE Ha OKOJIHATA Cpefia 26 153
22 49
19 27
2 74
80 68
216 407
9. ®UHAHCOBM PA3XOAU/ TIPUXOIU, HETHO
30.06.2015 30.06.2014
(1,114) (1,230)
- 1
(1,114) (1,229)
10. UMOTU, MAILIUHU, OBOPYJIBAHE U HEMATEPUAJIHU AKTUBU
Pa3zxoou 3a
Mawunu, npuodoousane Hemame-
3emu u cvopvoicenun  Tpancnopm- na JIMA u puannu
czpaou u obopyosane  nu cpeocmea  Jlpyzu HMJIA Oouwo aKmueu

22,937 143,219 8,335 1,194 9,007 184,692 889

- - 200 - 5,080 5,280 89

(14) (256) (310) (16) - (596) (34)

- 9,149 - 13 (9,162) - -

22,923 152,112 8,225 1,191 4,925 189,376 944

- - 25 - 1,308 1,333 10

(11) (56) (146) 4) - (217) (21)

- 70 - 6 (76) - -

22,912 152,126 8,104 1,193 6,157 190,492 933

6,699 61,287 5,194 865 19 74,064 590

663 9,228 747 89 - 10,727 29

- 264 - 1 - 265 -

- (19) - - - (19) -

(8) (145) (291) (16) - (460) -

7,354 70,615 5,650 939 19 84,577 619

331 4,838 330 42 - 5,541 16

- (55) (93) (4) - 0 -

7,685 75,398 5,887 977 19 89,966 635

15,569 81,497 2,575 252 4,906 104,799 325

15,227 76,728 2,217 216 6,138 100,526 298

30 roun 2015

23



11.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Kem 30 ronm 2015 pgpnroTpaifHUTE MaTepHaHW aKTUBU Ha JIpy)KECTBOTO BKJIIOYBAT 3eMH Ha
crorinoct 3,630 x. nB. (31 nexemBpu 2014: 3,639 x. 51B.) u crpaau ¢ 6anancosa croinoct 11,597 x. nB.
(31 nexemspu 2014: 11,930 x. 11B.).

KoM 30 ronu 2015 B cheTaBa Ha ABATOTPAHHUTE MaTEPHAIHH aKTUBU Ca BKIIIOYCHH aKTHBH, KOMTO Ca
aMOPTU3UPAHU HAIBIHO, HO MPOJBIDKABAT Jla CE€ W3MOJ3BAT B CTOMAHCKATa JIEHHOCT C OTYETHA
crorinoct 14,539 x. nB. (31 nexemspu 2014: 12,778 x. nB.).

Ksm 30 ronm 2015 uma yupenena qoroBopHa UIOTeKa Ha HEIBWKMMH UMOTH ¢ OanaHCOBa CTOMHOCT
6,588 x. 1B. (31 nexemepu 2014: 6,718 x. 18B.).

Kem 30 ronm 2015 mma yupesieHH 3aj03U Karo oOe3leveHHe 1O TMOJ3BaHH OaHKOBU KPEIUTH Ha
MallMiHd W ChOPBXKEHUs C OamaHcoBa crouHoct 8,626 x. nmB. (31 gekemBpu 2014:
9,091 x. nB.).

Paszxoaure 3a mpuaoOuBaHe Ha OBATOTPAHU MaTepUAIHU U HEMAaTEPUATHU aKTUBHU C€ MPENCTaBAT B
MO3ULUATA UMOTH, MALIMHU M O0OOpyABaHE Ha JIMIETO HAa OT4YeTa 33 (PUHAHCOBOTO CHCTOSIHUE OO
MOMEHTA, B KOMTO aKTUBUTE CTAHAT N'OJHHU 3a €KCIUIOATalUs U TOraBa C€ IPEICTaBAT, CbOTBETHO B
MaTepHalHH WIM HeMaTepHalHH aKTUBM B OT4yeTa 3a (uHAHCOBOTO cbhcrostHME. KbMm 30 roHM
pasxoauTe 3a NpuA0OMBaHE Ha JBIATOTPAiHU aKTUBHU BKIIIOYBAT:

o IIpemocraBenu aBancu Ha moctaBuuim — 1,057 x. 1B. (31 nekemspu 2014: 9 x. nB.);

o VYpen6a-I'TII12-1X20/25MV - 2,208 x. nB. (31 nexemBpu 2014: 2,208 x. 11B.);

e Odwucwu, rapax, ckiaan u Mmarasua— 1,539 x.18.(31 nexemBpu 2014: 1,531 x.118.);

o MHudopmammonna cucrema SAP - obopynsane — 472 x. nB. (31 gexemBpu 2014: 472 x. nB.);

o Ilonrpesaren 3a azoTHa kucenuna 1103.102 k.401A - 147 x. nB. (31 nexemspu 2014: HAMA);

o Pasnpenenutenna u tpanchopmartopa noxactanmms PTII-6 — 75 x.8. (31 nekemBpu 2014:
75 X. 11B.);

o Xumuuecka KaHanm3anus Ha Teputopusta Ha Heoxum AJl — 66 x.1B. (31 nexemBpu 2014:
66 Xx. 11B.);

o Pasmpenenurenna u tpanchopmatopna nojcranmus PTII-8 — 60 x. nB. (31 nexemspu 2014:
60 x. 11B.);

o Boponposon ot IIEBII ot s13. Uepnoroposo — 29 x. 1B. (31 nekemspu 2014: 29 x. 18.);

o Pexoncrpykims Ha nomnu— 78 x.iB. (31 nekemBpu 2014: 14 x.1B.);

o Jlpyru obextu — 407 x. nB. (31 nexemBpu 2014: 442 x. 11B.).

Kbm 30 ronm 2015 roguHa HsIMa KamUTATU3WPAaHW Pa3XOJH 32 JMXBH M TaKCH, CBbP3aHU C aKTHBH,
OTrOBapsIIM HA YCIOBHUsATA 3a Kanutanu3sanus (31 gekemspu 2014: 112 x. nB.).

K®M 30 ronm 2015 JlpyxectBoTo € 3akynmio 151 x.tona emucun Ha croitHocT 10 x.1B. (31 nexemBpu
2014: 5 x.ToHa eMUCHM Ha CTOHHOCT 63 X.JIB.).

MHBECTHULUU B ABIHEPHU NPEAIIPUATUA

Mecmonaxoicoenue Bbanancosa % Ha banancosa % Ha
Hme na opysycecmeomo . .
Ha pecucmpayus CMOUIHOCH  yuacmue  CHOUHOCH  yuacmue
30.06.2015 31.12.2014
Heoxum OO/] Typuus 1,257 99.83 1,257 99.83
Heoxum Tapsm OO/ Typuust 83 99.00 83 99.00
Heoxum Umxenepunar EOO/] — B
JIMKBUALAS Bwirapus - 100 - 100
Heoxum Kerspuar EOO/] — B
JIMKBUALAS Bwirapus 5 100 5 100
Heoxuwm [potekt EOO/ bwirapus 5 100 5 100
1,350 1,350
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12.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

[IpenMeTsT Ha TEHHOCT Ha TBIIEPHAUTE APYKECTBA U AaTaTa Ha MPUIO0OMBAHE € KaKTO CIIEABA:

o Heoxum OO/, tp. Oapun - Typuus - BHOC, U3HOC ¥ BHTPEIIHA ThPrOBUS Ha BCUYKH BUJIOBE
xuMmdecky Topose. Jlata Ha mpumobuBane — 13 asryct 2002;

o Heoxum Tapbem OO/, rp. Oapun - Typiwus - BHOC, H3HOC U BBTPEIHA THPrOBHUsI Ha BCUYKH
BUJIOBE XuUMHUYecKu TopoBe. Jlata Ha mpumoOuBaHe — 15 okxtomBpu 2012. [pyxecTBoTO €
MpUI0OUTO Upe3 yupensBaHe;

o Heoxum HWmxenepuar EOOJ, tp. JumMutpoBrpag - NOpOEKTaHTCKA W KOHCTPYKTOPCKA
JEHHOCT, IPOU3BOJICTBO U THPTOBHS C OPraHUYHU W HEOPTaHWYHU XMUMHUYCECKU MPOJYKTH U
npyru. Jlara Ha npupobusane — 27 aekemBpu 2000, oTkpuTa MpoIeaypa MO JUKBUAALUS U
HarpaBeHo BrucBaHe Ha 19.02.2015;

o Heoxum Kerppunr EOOJl — B nukBumanwus, rp. JIUMUTPOBIpaj - MOKyNKa Ha CTOKUA WM
JpyTH BEUIW C Ie Ja M Mpenpoiaje B IIbpBOHAYajleH, NpepaboTeH wiu oOpaboTeH BHI,
nponax0a Ha CTOKM OT COOCTBEHO MPOU3BOJACTBO WM Jpyru. /lara Ha mpumobuBane — 27
nexemBpu 2000, oTKpuTa OpoIleaypa 1Mo JIUKBUIAIMS U HalpaBeHo BnucBaHe Ha 19.12.2014;

o Heoxum Ilporext EOO/, rp. JumutpoBrpan - oxpaHa Ha MMYIIECTBOTO Ha HOPHUINYECKU
TUIA, CTpaj, TOMEIIEHUS W CTOMAHCKH O(HCH, OXpaHa Ha (PU3WUECKH JUIAa U TIXHOTO
MMYIIECTBO U ApyrH. [lata Ha mpunoduBane — 24 ampuin 2002.

Obe3yeHKa Ha uHGeCMUWUU 6 ObULEPHU OPYIHCECHEa

Ha Bcska marta Ha oTdeTa 3a (UHAHCOBOTO CHCTOSHUE DPBHKOBOJCTBOTO IPAaBH OLICHKA Jalld
CbIICCTBYBAT MHAWKATOPHU 3a O6C3H€HK3 Ha HEIroBUTC MHBCCTHIHU B ABUICPHU [JPYIKECTBA. Karo
OCHOBHHU MHIMKAaTOpH 3a 00€3LeHKa Ce MpUeMaT: 3HAYMTEIHO peayurpane Ha obema (Hax 25%) uinun
NpeyCTaHOBSIBaHE JICHHOCTTa Ha APYKECTBOTO, B KOCTO € MHBECTHPAHO; OTYNTAHE Ha 3aryOu 3a Io-
MMPOABIDKUTEIICH NEpUod OT BpEMC (Hal[ TpHUu FOIII/IHI/I), KaKTO M OTUMUTAHC Ha OTPULATCIHU HETHHU
aKTHMBY WM aKTUBH MO PETUCTPUPAHUS OCHOBCH aKIIMOHEPEH KaIHuTall.

TecTtoBeTe M TpEICHKUTE HA PBHKOBOJCTBOTO 3a 00E3lICHKA HAa WHBECTHUIIMHMTE Ca HANpPaBEHU IPe3
MpuU3MaTa Ha HETOBUTE MIPOTHO3U U HAMEPECHHSI OTHOCHO OBJICITUTE NKOHOMUYECKH U3TOIH, KOUTO CE
OuYakBa Ja ObJAaT MONydeHW OT JBIIEPHUTE IPYKECTBA, BKJI. THPTOBCKH M TPOWU3BOACTBEH OIIWUT,
OCHUTYpsIBAaHE Ha MO3UIMH Ha YYKJISCTPAaHHHM 1a3apH, OUaKBaHHUATA 33 OBbJCIIN MPOIaXKOHU U 1p.

Kem 31 nmexemBpu 2014 B pesyirar Ha HalpaBeHHs Tperiiel] € yCTAaHOBEHa HEOOXOIUMOCT OT
NpU3HaBaHe Ha oOe3lleHKa Ha WHBECTHLUHUHTE B IbliepHHUTE ApyxkectBa Heoxum OO/, Typums u
Heoxum Mmxenepunr EOO/] chotBeTHO B pasmep Ha 1,887 x.iB. u 1,000 x.11B.

MATEPHUAJIHM 3AITACH

30.06.2015 31.12.2014

Marepuanu 19,696 21,993
He3aBbpIiieHO MPOU3BOICTBO 6,844 3,083
I'oroBa mpoxykius 7,726 6,911
Croku 8 10
34,274 31,997

Mamepuanume BKIIOUBAT: 30.06.2015 31.12.2014
bnaropoguu meranu 7,331 8,294
PesepBuu yactu u narepu 5,124 5,177
CrnomarareiaHu MaTepuaiu 3,544 3,790
OcHoBHM MaTepHan 2,473 2,543
AwmbanaxHu MaTepuanu 645 964

25



13.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Karanmnzatopu 281 861
ABTOMOOWITHH TYMH 62 66
JHpyru marepuaiu 236 298
19,696 21,993

Ocnosnu mamepuanu 30.06.2015 31.12.2014
Kanmes xmopun 556 142
MoHoamonueB dochar 301 52
Maruesut 255 538
MeTunaueTaHolaMIH 230 473
Amonues cyndar 230 290
XWMHUKaI1, KaTaJu3aTopH 208 252
Owmacnuren 143 122
Copna xanquHIpaHa 107 164
Kanmues kapOonat 62 88
Kanmes cyndat 35 46
Bap neracena 35 14
HatpueBa ocHoBa 30 34
MEA pastBop 13 23
Hpyru 268 305
2,473 2,543

T'omoea npodykyus 30.06.2015 31.12.2014
AwmonueB Hutpar — EO Top 7,489 6,753
AMOHHEB XUIpOreHKapOoHaT 96 29
HarpueB HUTpaT — TEXHUYECKU 59 38
AMoOHsAYHA BOZa 18 15
Hpyru 64 76
7,726 6,911

Hezagvpuieno npou3soocmeo 30.06.2015 31.12.2014
AMOHSIK 6,082 2,572
A30THa KHCETHHA 155 369
AMOHHEB HUTpAT — IUIAB 64 32
Kens30-MonnOIeHOB KaTan3aTop 56 56
Hpyru 487 54
6,844 3,083

KoM 30 rorn 2015 nma yupeneHu 3amo3u Kato oOe3nedeHue Mo MOJ3BaHW OAHKOBH KPEIUTH BHPXY

CJICTHUTE MaTEPUAITHU 3aIlacH:
e bnaropoanu metanu — 7,331 x. nB. (31 nekemppu 2014: 8,294 x. 5nB.);

e T'oroBa npojaykius (amonueB Hutpar) — 7,489 x. nB. (31 nexemBpu 2014: 6,753 x. 11B.);
e He3sapwpuieHo nmpousBo/cTBo (amMoHsK) — 6,082 x. nB. (31 nekemspu 2014: 2,572 x. 1B.).

B3EMAHMUSA OT CBbP3AHU JIMITA

30.06.2015 31.12.2014

Bsemanus no npoxaxOu BbB BayTa 18,927 17,607
O0e31ieHKa Ha B3eMaHUs 110 TIPOJJasKOH BB BayTa (8,421) (9,019)
Jpyru B3eMaHust - 706
Bsemanwus mo npopaaxOu B jeBa 26 18
10,532 9,312

26



14.

15.

HEOXHUM A/l
Bendky cymu ca mpeaCcTaBeHU B XWISIH JIE€BA, OCBEH aKO HE € IIOCOYEHO APYro

JpyxecTBOTO € ompenenniao OOWYaeH KPEOUTeH IEepUOJ, 3a KONTO HE HaJyuClisABa JIMXBU Ha
KOHTpPareHTUTE - CBbp3anu juna A0 270 qau. 3abaBa ciies cpok oT 365 nHu € npuera ot pyKecTBOTO
Karo HWHOUKATOp 3a oO0e3leHKa. PBHKOBOACTBOTO MpeLeHsBa CHOMpAEeMOCTTa KaTo aHalu3upa
KOHKpPETHHUTE B3€MaHHWs W OOCTOATE]CTBaTa Mo 3abaBaTa W B3eMa peEIIEHHE Naj Ja HadHCIsABa
o0e3lieHKa M B KakbB paszmep. Ilpuerara ot pyXKecTBOTO MONUTHKA 3a OIpeAeisHe Ha oOnvacH
KpPEIUTEeH MEepUO € CBbP3aHa ChC CE30HHMS XapaKTep Ha MPOM3BEXKIaHATa W MPOAaBaHa MPOIYKLUSI
(TOpoBe, MpeaHA3HAYEHH 3a CEJICKOTO CTOIAHCTBO).

Kem 31.12.2014 1. pBKOBOACTBOTO Ha JIpy>KECTBOTO € HAmpaBWJIO Nperiiea 3a oO0e3leHKa Ha
B3€MaHUSITA OT CBBbP3aHU JIMIA U Pa3CPOUCHHS IBJT OT IBIIEPHO ApykecTBoTo. KoHCcTaThpaHo e, ue
“Ma WHIUKATOPH 3a OO0e3leHKa Ha B3eMaHHATA IOPaay 3HAYUTEITHO peaylupaHe Ha obema Ha
neitnoctra Ha Heoxum OO/, Typums (Hax 25%); KakTo U OTYMTAHE HA 3aryOH 32 MO-TIPOIBIKATEIICH
nepuoJ OT Bpeme (Hal TpU TOAWHHW) M Ha OTPULATEIHM HETHH akTHBU. [pyKecTBOTO € HampaBHIIO
MpeleHKa OTHOCHO BH3CTAaHOBMMATa CTOMHOCT Ha OTYETCHWUTE B3E€MaHUS W MHBECTULMS B JBLICPHO
JIPY’KECTBO , KaTO € HAMPaBIJIO aHAIHM3 Ha OYaKBaHWUTE MAapPHIHHU MOTOIHU OT JBIIEPHOTO APYKECTBO
3a mepuoaa 2015-2017 roguau u 1 € gucKoHTHpano KbM 31 nekemBpu 2014. OCHOBHUTE U3TOYHUITU
Ha TIApUYHH MOTOIM ca - MpojakOda Ha UMOT B Tp. VcTanOynm, chOupaHe Ha THPTOBCKH M JPYTH
B3eMaHHsA, 00e3IeTeHNE 3a MOAO0PEHHs TI0 OTHETH UMOTH B Tp. OnpuH.

B pesynrar Ha HampaBeHWTE W3YMCICHHS PBKOBOJICTBOTO Ha J[pYKECTBOTO € B3eJO pelIeHHe 3a
HayMcisBaHE Ha 0Oe3leHKa Ha B3eMaHMATa OT TOBa JIBIIEPHO JpykecTBO KbM 31 nekemBpu 2014 B
pa3mep Ha 8,929 x. 1B. KbM 30 10HH 4acT OT TOBa B3€MaHE € YPEAEHO.

B3emane ot cBBp3aHu Juna B pazMep Ha 706 X. JB. MpEACTaBISABAIIO MPEXBHPJICHO (IIEAUPAHO)

B3eMaHe Ha ApyxkectBoTo oT Heoxum OO/l, Typuus na Heoxum Tapsm OO/l, Typuus xbMm 30 1oHH
2015 e ypeneHo.

THhPI'OBCKHU B3EMAHUS U ITPEJOCTABEHU ABAHCH

30.06.2015 31.12.2014

B3emanust o npoiaxxOM OT KIIMEHTH B UyKOUHa 843 809
B3emanus no npoaax6u oT KJIMEHTH B CTpaHaTa 131 215
OO0e31ieHKa Ha B3eMaHKs OT KJIMEHTH B CTpaHaTa (11) (14)
963 1,010

[IpenocraBeHn aBaHCH 3a JOCTAaBKa OT 4y)KOMHA 34 7
IIpenoctaBeHu aBaHCH 3a JOCTaBKa OT CTpaHaTa 12 17
1,009 1,034

Jpy>XecTBOTO € ONpeesnI0 00UYaeH KpeAUTEH MEPUO/I, 38 KOMTO HEe HAYNCIISBA JIMXBU HA KJIMEHTHTE
no 365 nmuu. 3abaBa ciel TO3M CPOK € mpueta oT J[py»KEeCcTBOTO KaTO MHIUKATOP 3a O0e3leHKA.
PBKOBOZICTBOTO  MpeleHsBAa ChOMPAEMOCTTa KAaTO AaHAIM3Upa CKCIO3UIMATA HA  KIIMCHTA,
BB3MOYKHOCTHTE 32 [TOTacsiBaHe M B3eMa pellieHHe OTHOCHO HAYHCIISIBAHETO Ha 00E3IICHKA.

ITpuerata ot [pyKeCTBOTO MOJUTHKA 3a ONpEEIsiHE Ha 00MUYaeH KPEIUTEH MEpHOJ € CBbP3aHa ChC
CE30HHMS XapakTep Ha IMPOM3BEXKJaHAaTa W IpOoJaBaHa MPOMYKIHUS (TOpOBE, NMpEAHA3HAYEHH 3a
CEJICKOTO CTOIAHCTBO).

APYI'U BBEMAHUA U TIPEAIIVIATEHHN PA3XO/U

/JIpyeume 63emanusn u npeoniamenu pazxoou BKIIOYBAT:

30.06.2015 31.12.2014
JJIC 3a BB3CTaHOBSIBAaHE 3,833 5,928
AKIH3 3a Bb3CTAHOBSIBaHE 555 555
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17.

18.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

[pennmaTeHn pa3xonu 314 466
Bsemanus oT paOOTHHUITN U CITYKATEITH 11 7
CbaeOHU U NPUCHACHU B3EMaHHUsI 12 45
O6e31ieHKa Ha ChICOHN B3eMaHHs 2 (30)
Hpyru 70 49
4,793 7,020
Ilpeonnamenume pazxoou ce CCTOAT OT:
30.06.2015 31.12.2014
3acTpaxoBKH 304 452
AOGOHAMEHTH 10 14
314 466
IMAPUYHMU CPEJICTBA U ITAPUYHU EKBUBAJIEHTHU
30.06.2015 31.12.2014
PasmnamarenHu cMeTku 256 222
[Tapuunu cpeacTsa B Kaca 29 24
IMapuyHu cpeacTBa U NAPUYHH €KBUBAJEHTH, IOCOYEHHU B
0T4YeTa 32 NAPUYHHTE NOTOLH 285 246
brokupanu mapuyHU CpeCcTBa M0 OAHKOBH TapaHIuU
(ITpusnoxerue Ne 28) 114 114
399 360
KAIIMTAJI U PESEPBA

OcHosen aAKyUuoHnepen kanumaii

Kem 30 romm 2015 peructpupaHuar akuuoHepeH Kamutan Ha Heoxum AJl Bb3nmu3a Ha
2,654 x. nB., pasnpeneineH B 2,654,358 oOMKHOBEHN MOMMEHHH aKIMH C TPABO HA TJac, MOJydyaBaHe

Ha JTUBUACHT U JIMKBUIAIIMOHCH J4JI C HOMHWHAJIHA CTOMHOCT Ha aKIuA 1

JIB.

Oo6pamno uskynenume cobcmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 mexemBpu

2014: 68,394 op. — 3,575 x. 1B.).

3akonosume pesepsu ca (I)OpMI/IpaHI/I OT pasnpceAcCICHUC Ha neanGaTa, CbIJTaCHO M3HMCKBAHUsTA Ha

Tosproeckus 3aKoH U YcTaBa Ha [IpykecTBOTO.

Komnonenmvm om npeusducilenue Ha 3a0v/IceHUEe KbM nepconaia npu neHcuonupane ¢

(dhopMupaH BbB Bpb3Ka ¢ u3nckpanusra Ha MCC 19,

ABbJI'OCPOYHU BAHKOBU 3AEMU

ABbJArocpoyHu 3abJKeHUs 10 0AHKOBU 3aeMH
bankoBu 3aemu
Pascpouenu takcu 3a ynpaBieHue U aIMUHUCTPUpPAHE HA 3a€MU

KpaTrkocpouHa yacTt Ha IbJITrOCPOYHU OAHKOBM 3aeMHU
bankoBu 3aemMu
Pazcpoyenu Takcu 3a ynpapieHHe U aAMUHUCTPUPAHE Ha 3aeMH

OO01110 3a0bJI2KEHH S 0 JUXBEHH 32aeMH

30.06.2015 31.12.2014
18,661 17,760
(27) (1)
18,634 17,759
3211 7,622

(56) (27)

3,155 7,595
21,789 25,354

28



19.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

YCJ'IOBI/ISITa, IIPpHU KOUTO Ca OTIIYCHATH 3a€MUTE Ca KAKTO CJICABA:

Jluxeen npoyenm

3aem 30.06.2015 31.12.2014  Jlozoseopena Iaoesnc

X. J18. X. J18. cyma 6v6
sanyma

1 10,395 11,802 16,344 x. i8 ~ 20.04.2019

2 4,684 5,602 6,000 x. 18 20.04.2017

3 2,972 3,607 5,000x. 18 20.10.2017

4 3,577 4,085 4,100 x. 18~ 20.12.2018

5 161 258 376 x.eBpo  20.04.2016

21,789 25,354

1 M SOFIBOR mtoc 5 myHKTa FOJUIIHO
3 M SOFIBOR mitoc 4 myHKTa TOAUIIHO
1 M SOFIBOR mtoc 5 myHKTa FOJUIIHO
1 M SOFIBOR mmtoc 3,9 myHKTa roJIUIIHO
3 M EURIBOR mmtoc 5 myHKTa TOQHUITHO

CpenctBara ca OTITyCHATH ¢ 1eJ1 0OHOBSIBAaHE M PEKOHCTPYKLMS Ha MPOU3BOJCTBEHUTE WHCTATALIUH 38
aMOHSIK, a30THA KUCETIMHA U IPOEKTH, CBbP3aHU C eHepruifHaTa e(eKTUBHOCT B J{pyKecTBOTO.
Jearocpounnte u kpatrkocpounu 3aemu (Ilpuioxenne Ne 22) ca o0OesnedeHn ChC CIETHUTE aKTHBH,

coOcTBeHOCT Ha Jlpy»KecTBOTO:

- HEIBMXUMH UMOTH ¢ OajaHcoBa cToiiHocT 6,588 x. nB.(31 nekemBpu 2014: 6,718 x. 1B.)

(ITpunoxenne Nel0);

- obopynBane ¢ 6anmancosa croiHocT 8,626 x. 1B.(31 mexemBpu 2014: 9,091 x. 5B.)

(ITpunoxenne Ne 10).

- OnaropomHu Mmertanu ¢ OamancoBa croitHoct 7,331 x. nB.(31 nexkemBpu 2014: 8,294 x. 1nB.)

(TTpunoxenune Ne 12).

- TOTOBa MPOXIYKIMS — aMOHWEB HUTpAT ¢ OamancoBa croiiHocT 7,489 x. mB.(31 mexemBpu 2014:

6,753 x. nB.) (ITpunoxenune Ne 12).

- HE3aBBPIICHO MPOU3BOJICTBO — aMOHSK ¢ OamaHcoBa croitHOCT 6,082 x. mB.(31 mexemBpu 2014:

2,572 x. nB.) (ITpunoxenune Ne 12).

- TOCTBIUICHHS OT OBJCIIM B3€MaHUS IO CKIIOYECHU JOTOBOPU 3a Mpojaxkba Ha CTOMHOCT [0

30,000 x. aB. (31 gexempu 2014: 30,000 x. 1B.).

SAABJIKEHUSA KBM JOCTABUUNLIN

30.06.2015 31.12.2014

3a,I[I>JI)KeHI/I$[ 10 (I)I/IHaHCOB JIU3UHT

149 149

3aovadicenusn no PUHAHCOB TUSUHS

Brkirouenute B otdera 3a (MHAHCOBOTO ChcTosiHME KbM 30 tonm 2015 3ambinkeHus 1Mo (UHAHCOB
JIU3UHT ca 10 JIOTOBOPH 3a MpHI00MBaHe Ha aBTOMOOMIH. Te ca MpencTaBeHH HETHO OT IbJDKAMATa

JINXBa MU Ca KaKTO CJI€aBa:

Cpox

Jlo enHa roguHa
Han enna roguna

MuHUMaTHUTE TN3UHTOBH IIamaHus 1o (1)I/IHaHCOBI/I$[ JIM3HUHT Ca JBbJDKUMH KaKTO CJICABa:

Cpox

Jlo enHa roguHa
Han enna roguna

Braemn ¢puHAHCOB pa3xo[ M0 (PHHAHCOB JIM3HHT

CeramHa cTOHOCT HA 32IbJZKCHUATA 110 GUHAHCOB JTU3HHT

30.06.2015 31.12.2014
28 58

149 149

177 207
30.06.2015 31.12.2014
33 69

161 161

194 230

17 (23)

177 207
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21.

HEOXHUM A/l
Bendky cymu ca mpeaCcTaBeHU B XWISIH JIE€BA, OCBEH aKO HE € IIOCOYEHO APYro

Karo nbirocpounu 3ambikeHuss 10 (MHAHCOB JIM3MHI Ca IPEACTaBEHW IBIDKUMHUTE CJe[
31 mekemBpu 2015 muamanus Mo AOTOBOPH 3a (PMHAHCOB JHM3WHT 3a MNPUAOOMBAHE HAa JIEKU
aBTOMOOMIH. CBHOTBETHO, ABIDKMMUTE B PaMKUTE Ha cle[BamuTe 6 Mecena JM3MHIOBH BHOCKH Ca
MPECTaBEHH B APYTH TEKYILIH 3aJAbJDKEHUS B OTUETA 32 (JMHAHCOBOTO CHCTOSHHE KaTO KPaTKOCPOUYHA
9acT Ha 3a7bbKeHus o GpuHancoB nu3uHT ([Ipunoxenue Ne 27).

IMPOBU3UN

KoM 30 10HH HAYHCIIEHUTE IIPOBU3HHU Ca KAKTO CJIEIBA:

30.06.2015 31.12.2014

Canno 1 suyapu 333 681
Hauncnenn - 21
OcBoboaeHn (26) (369)
Canno 30 1onu 307 333
6 m.4. 0bI20CPOUHA YACT 305 305

6 M. 4. KDAMKOCPOUHA YACH 2 28

IIpoBu3nunTe BKIOYBAT:

e Hauucnenu cymu 3a 3aKkpHBaHE U 3a PEKyJTHBAaLUs Ha TEPEHU Ha JieNa 3a MPOU3BOJACTBEHU
OTHaxbLM, TIOI3BaHU OT JpykecTBOTO B penxoanu nepuoau. KpallHUAT cpok 3a U3IbIHEHUE
Ha OCHOBHHUTE MEPONPUATHTA MO peKyntuBauusita € 2017 ¢ npoabipkaBal] MOHUTOPUHT A0
2046. OO01miara CTOMHOCT Ha MPOBHU3UITA, OIPE/Ie/icHa Ha 0a3a eKCIepTHa OICHKA 3a pa3Mepa
Ha OYaKBaHWTE Pa3XOJH IO M3ITbIHEHUE Ha 3aabiokeHneTo € 376 X. nB. (31 gexemspu 2014 —
376 x. 1mB.), a aMOpTHU3UpyeMara CTOWHOCT, MO KOATO ChIaTa € MpeACTaBeHa B OTYeTa 3a
¢uHaHCOBOTO cheTOsiHUE € B pazMep Ha 307 x. nB. (31 mexkemspu 2014 — 307 x. nB.), B T.4U.
neirocpoyna wact - 305 x. sB. ( 31 mexemBpu 2014 — 305 x. nB.). AMopTH3MpyeMara
CTOMHOCT € W34HcieHa Ha 0a3a ceramrHaTra CTOMHOCT Ha BCUUKU OBICLIN NMApUYHHU IUIAIIAHUS,
JUCKOHTUpPAHA C JIMXBEH MpoueHT 5,648%. J[bmkuMuTe A0 €1Ha ToANHA IUIAIlaHus B pa3Mep
Ha 2 X. nB. (31 mexkemBpu 2014 — 2 x. ;nB.) ca TpeACTaBeHH B OTYeTa 32 (PMHAHCOBOTO
CBCTOSIHHE KaTO JPYru Tekyum 3aabiokenus ([Ipunoxenue Ne 27);

e KoM 30 ronu 2015 JIpyxecTBOTO HsIMa IMpU3HATA MPOBU3US 3a BhIrIepoaHu emwucuu (31
nexemBpH 2014 — 5 x. nB.). [Ipe3 2015 roauna ca 3akynenu 151 x.ToHa eMHUCHH HAa CTOWHOCT
10 x.1B., KOMTO IIe ce W3MOI3BaT 3a MOKPHBAaHE 3aJbJDKCHHETO Ha JIpyKeCTBOTO KbM
IbpIKaBaTa,

e Kwm 30 rorm 2015 JIpyxkecTBOTO HSAMa MpPU3HATA MPOBU3MUS 32 CAHKIIWS 33 3aMbpCSBaHE Ha
OKOJIHATa cpejia B pe3yJiTaT Ha pou3BojicTBeHaTa aeHocT (31 nexemspu 2014 — 21 x. nB.).

INPABUTEJICTBEHU ®UHAHCUPAHMUSA

[lony4yeHoro ¢uHaHCHpaHe € MO OINEpaTHBHM NPOrpaMu 3a OOEKTH, CBBbP3aHM C CHepruiHara
epexTuBHOCT Ha JlpykecTBOoTO M € Ha cToMHOCT 476 X. nB. (31 nmexemBpu 2014 — 476 x. 71B.).
[Mpusnatuar npuxox ot ¢unancupanus 10 30 rorm 2015 - 196 x. nB. U DUHAHCHpAHHS, KOUTO IIe
ObIaT NpU3HATH KaTO MPHUXOJ] NIPE3 CIeABally OTYeTHHU nepuoau - 280 X. nB.
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HEOXHUM A/l
Bendky cymu ca mpeaCcTaBeHU B XWISIH JIE€BA, OCBEH aKO HE € IIOCOYEHO APYro

30.06.2015 31.12.2014
o 1 romuna (kpatkocpouna 4yact) ([Iputoskenue Ne 27) 19 37
Han 1 roguza (aparocpoyHa yact) 261 261
280 298

KpartkocpouHnara yact oT (MHAHCHpAHUATA Iiie Objie MPU3HATa KaTO TEKYIL MPUXO/ Pe3 CIeABAIINTE
6 Mecema or garara Ha OT4eTa 32 (PUHAHCOBOTO CHCTOSIHUE M € MpEACTaBeHa B J[pyrd TeKyIH
sagpiokenns (IIpumoxenne Ne 27).

22. KPATKOCPOYHHU BAHKOBHU 3AEMU

30.06.2015 31.12.2014
BbankoBu 3aemu 23,820 14,970
PascpoueHu TakcH 3a yIpaBJeHHE W aIMHUHACTPUPAHE Ha 326MH (121) 17
23,699 14,953
VYcnoBusiTa, Ipu KOUTO € OTILYCHAT 3a€Ma €a KaKTo CJe/IBa:
3aem 30.06.2015 31.12.2014 Jlozosopena Iaoesc Jluxeen npoyenm
X. J16. X. J16. cyma 6v6
sayma
1 23,699 10,951 30,000 x. iB. 20.04.2016 1 M SOFIBOR mttoc 3,5 myHKTa TOAHUITHO
2 - 4,002 5,000 x. nB. 30.04.2015 1 M SOFIBOR miroc 4 myHKTa TOAUIITHO
23,699 14,953

[IpenocraBeHoTO 0OE3MIEUEHNE 11O 3aeMUTE € oroBecTeHo B [Ipmmoxenne Ne 18.

23. 3AJBJXKEHUSA KbM CBBP3AHU JIMLA

30.06.2015 31.12.2014

[Monyuenu aBaHcH 3a MPOAAKOH HA MPOTYKIIUS 8,535 24,288
3aabIKeHUs 32 JOCTaBEHU MaTepUalH, TOPUBA U YCIYTH 282 417
ITonyuenu neno3utu - 17
8,817 24,722

24. TBHBPIOBCKHU 3AABJIKEHUS

30.06.2015 31.12.2014

Knnentn o aBaHcH B JieBa 4,338 9,175
JocTaBuuim oT cTpaHara 2,464 3,971
KnuenTtn no aBaHCcH BBB BaJIyTa 2,179 1,188
KparkocpouHa 4acT ot 3aabikenust kbM bynrapras EAJ] 603 1,303
JlocTaBuuIiy OT 4yk0OnuHa 394 409
9,978 16,046

ITony4yeHute aBaHcH (B J€Ba U BbB BaJlyTa) ca 3a JOCTaBKa HA 'OTOBA IPOLYKIIMS.

Kpatkocpounara dact ot 3aabikeHusara kbM bynrapraz EAJ] BkitouBa ABIKUMUTE B PaMKHUTE Ha
cnensammMre 6 Mecela BHOCKM IO Pa3CpOUYEH [IBJT, ChIVIACHO cropa3syMeHue oT 16 deppyapu.
ChrimacHO yCoBHSITa 3a JIOCTaBKa HA MPHUPOJEH ra3 JpykecTBOTO ciie/iBa N1a 3aIuiama TEKYITUTe
JIOCTaBKM aBaHCOBO IO 3asBKa U JOIUIalaHe B paMmkuTe Ha 12 guu. Cnen ta3u pata bynrapras EAJ]
HayWCIsIBa 3aKOHHATA JIMXBA.
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25.

26.

27.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

KoM 30 rorm 2015 Tekymure 3amabmkenuss kbM Bymrapraz EAJl ca B pasmep nHa 336 x.iB. (31

nexkemBpu 2014 — 1,551 x.7B.).

SAABJJKEHUSA KBM IIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSABAHE

3anbpIDKeHNs KbM MIEPCOHaNa, B T.9.:

Texywu 3a0v121cenus 3a mecey OHU

Hauucnenus 3a Henonsganu xomnencupyemu OmnycKu
3arBIDKEeHNAS 110 COITMATHOTO OCUTYpSABaHE, B T.4.:
Texywu 3a0v0cenus 3a mecey HU

Hauucnenus 3a nenonzeanu komnencupyemu omnycku

3AABJKEHUSA 3A JAHBIIN

3anwpmkenue 3a ganbk no 31D JI
Apyru

3ambIDKEHUATA 32 JaHBIN Ca TEKYIIIH.

30.06.2015 31.12.2014
1,009 1,080

955 1,026

54 54

481 523

469 511

12 12

1,490 1,603
30.06.2015 31.12.2014
246 258

17 41

263 299

Jlo natara Ha mM3gaBaHEe Ha TO3W OTYeT B JIpy>KECTBOTO ca M3BBPIIECHH PEBU3UU U MPOBEPKHU, KAKTO

ciacaBa:

JJC — mo 30 ronu 2013;
Kopmoparusen nanbk - 10 31 nekemepu 2012;

Hanbk o wi.204 ot 3KIIO - no 31 aexemepu 2012;

APYI'Y TEKYLIU 3AABJIKEHUA

Jpyzume mexkyuwiu 3a0v151cenus BKIIIOYBAT:

3abDKeHNS 3a Takca BOJOIIOI3BaHE

[Momydenn 1eno3uTH OT KIUEHTH

Y pBXKKH OT pabOTHHTE 3aIUIaTH

3abIDKeHNS 110 Bh3HATPaKACHHS Ha TY)KAECTPaHHU (PU3UUECKH JINIa
3axbiKeHne 3a TUBUICHT

KpaTkocpouHa 4acT Ha 3aIbJKCHUS 110 (PUHAHCOB JTU3UHT
(ITpunosxerne Nel9)

Ounancupane ([Ipmnoxenne Ne21)

ITonydenu rapanuuu

Kparkocpouna gact Ha npoBusun (IIpunoxxenne Ne20)
Jpyru 3abJDKeHUS

HOJ’Iy‘leHI/ITC JCIIO3UTHU OT KIIMCHTHU Ca OCHOBHO 34 aMmOanax.

Hanbk 1o wi.194,195 or 3KIIO - o 31 nexemspu 2012;

Harmmonanen ocuryputened nHCTUTYT — 10 31 mapt 2009.

30.06.2015 31.12.2014
230 460
178 175
164 162

53 53
34 34
28 58
19 37
16 62
2 28
125 95
849 1,164

32



28.

35.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

YCJIOBHU 3ABJIZKEHUA U AHI'A’)KMMEHTH

BJwKupaHu cymu 3a oankoeu capanuyuu

Hpyx)ecTBOTO MMa OJOKMpPaHW MapHUYHM CPEACTBAa MO OaHKOBH rapaHiuy B pasMep Ha 114 X. nB.
(31 mexemBpu 2014 — 114 x. 1B.), KOUTO ca U3IaJCHU BHB BpB3Ka C 0Oe3leueHre Ha CTOWHOCTTA Ha
nck ot EIIET EOO/] rp. Onpun cpenty apiiepHoTo npyxectBo - Heoxum OO/, Typrus.

IIpeoocmasenu 2apanyuu

KuM 30 roru 2015 /IpyxecTBOTO € yUpeariIo B 1M0Ji3a Ha THPTOBCKY MAPTHHLOPH OAHKOBH TapaHIIUU B

pa3mep Ha 127 x. a8B. (31 nekemBpu 2014 — 194 x. 1B.).

CIAEJKHA CbC CBBP3AHU JIMIIA

Cebp3anu nuna Ha J[py’kecTBOTO ca KakTO CIeBa:

CBbp3anu Jauna

Buj Ha cBBp3aHOCT

AKkyuonepu:
Exo Tex AJ]
EBpo @ept A/]
®ebdopan A/l

Avuwepnu opyscecmea:
Heoxum Kerspuar EOO/l — B nukBHaanus
Heoxum Mmxenepunr EOO/] — B mukBuaarus
Heoxuwm IIporext EOO/]
Heoxum OO/] — Typrus
Heoxum Tapsm OO/I — Typrus

Apyzu:
Tepaxum - umutposrpag EOO/]
Heomnog EOO/],
Heo Kuten EOOJ]

Mocmaeku om cevp3anu auua

Mamepuanu
OcHOBEH akLMOHEP
JbiepHu apyxecTBa

Ycnyau
JbiepHu apyxecTBa
OcHOBEH akLMOHEP

OcHoBeH akuuonep (24.37 %)
OcHoBeH akuuonep (24.03 %)
OcnogeH akuuonep (20.30 %)

100 % coOcTBeHocT Ha lpyKecTBOTO
100 % cobcTBeHOCT Ha JIpy>KECTBOTO
100 % cobcTBeHOCT Ha JIpy>KECTBOTO
99.83 % coberBeHOCT Ha [pykecTBOTO
99.00 % coberBeHOCT Ha [lpyKecTBOTO

100 % cobcTBenoct Ha EBpo ®ept A/l
100 % cobctBenoct Ha EBpo ®@ept Al
100 % cobctBenoct Ha EBpo ®@ept Al

30.06.2015 30.06.2014
145 242

21 3

166 245

561 752

104 105

665 857
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Cmoku
OcHOBEH akLMOHEP

JIMA
JpiiepHu ApyxecTBa
Hpyru cBbp3aHu IpyKecTBa

Oo1mmo

Ilpoodasicou na cevpzanu quua

Ilpooykuyus
OcCHOBEH akLIMOHEP
HbmepHu apyxectsa

Yenyeu
OcCHOBEH akLIMOHEP
HpmepHu apyxecta

Cmoku
OcCHOBEH akLIMOHEP

Apyeu
OcCHOBEH akLIMOHEP

[buiepHu apyxecTBa

Oo1mo

59 91

2 21

- 1

2 22

892 1,215
30.06.2015 30.06.2014
64,413 66,792
3,399 2,189
67,812 68,981
35 56

28 39

63 95

191 -

65 5

1 3

66 8
68,132 69,084

yCJ'IOBI/ISITa, IIPpU KOUTO Ca U3BHBPIIBAHU CACIIKUTC HEC CC OTKIIOHABAT OT IMA3apHUTC LICHHU 3a 1'[0,[[066H

BUJI CHEIIKH.

K'pamkocpmmume 63EMAHUA OmM C8BP3AHU JTUUA KDM 30 roHH ca KaKTo cicaBa:

B3emanusa no npooasicou 6veé eanyma
JIbliepHH ApyxKecTBa

B m.u. omuemna cmotuinocm
Hauuciena obe3yenKa

/Jlpyeu e3emanusn

JbiiepHu apyxecTBa

Bzemanus no npooasicou e neea
Jpyru cBBbp3aHu JpyKecTBa
OcHOBeH akIMoHep

HbmepHu npyxecta

Oo01mo

30.06.2015 31.12.2014
10,506 8,588
18,927 17,607
(8,421) (9,019)

- 706

12 12

13 3

1 3

26 18
10,532 9,312
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

3aovasrcenuama Kom C6bpP3aHU Jiuya KbM 30 roHHM ca KaKTo ciacaBa.:

IHonyuenu agancu 3a npooarcoa Ha npoOyKyus
OcHOBEH aKIHOHEP

3aovadicenus 3a 00CmMAageHu AKMUGU U YCIY2U
[buiepHu apyxecTBa
OcHOBEH aKIMOHEP

/eno3zumu

[b1iepHu apyxecTBa
Oomo

H3nvanumenen oupekmop:

/Mumumyvp Jumumpoe/

17.07.2015r.

30.06.2015 31.12.2014
8,535 24,288
231 354
51 63
282 417
- 17
8,817 24,722
I'n.cuemosooumen (cocmagumen):
/3namka Hnuesa/
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