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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

© HEOXUM__AA

CwcTaBuTen /npeaAnpusTre, NoaeiecHue/

rp. AuMuTpoBrpan

yi. "XumkomOnHaTcka'
I'pan /ceno/ yn.

NH®OPMALUA 3A IPYKECTBOTO

Heoxum AJl ([pyxecTBoTO) € ch3aaneHo npe3 1951. PeructpupaHo € Kato akIMOHEPHO JIPY>KECTBO
npe3 mecer] 1oau 1997. JIpy’kecTBOTO € ChC CeJaIHINe U aJpec Ha yrpamieHue rp. JumMutpoBrpan,
W3rouna mHAycTprandHa 30Ha, yia.” XUMKOMOWHATCKA” W € PEerHcTpUpaHO B THProBCKUS PETHUCTHP C
EUK 836144932. Ilocneguutre mpoMeHu B YcTaBa Ha J[pyKecTBOTO ca BIHMCAHM B PETHCThpa Ha
TBProBcKuTe JIpyxecTBa Ha 6 aBryct 2013. Ha 17.09.2014 OO6mo chOpaHue Ha aKIUOHEPUTE TpHE
IIPOMEHU B cbeTaBa Ha ChBeTa Ha nupekropure. llocnenHuTe mpoMeHr B OpraHUTE Ha yIpaBlieHHE ca
BriicaHu B T'bproeekus peructsp Ha 21.10.2014.

CoOcTBEHOCT U ynpaBJjieHUe
Heoxum AJ] e myOnu4HO IpyKECTBO, CHIITACHO 3aKOHA 32 MMyOJIMYHO Mpeajiarane Ha ICHH! KHIKA.

Kem 31 mekemBpu 2014 pasmpeneneHHEeTo Ha aKUMOHEpHHs KamuTaid Ha [IpyKecTBOTO, € KakTo
cieziBa:

e EkoTex AJl -24.37%
e  Erpo @epr AJ] -24.03 %
o  ®ebopan A/l -20.30 %
e  Arpodep UarepHemrsHbn EcTabmummMbHT, JInxTeHIaiH - 7.68%
e  Heoxum AJ] (00paTHO M3KyIIEHU aKIIHH) - 258%
e 3VII® Annann bearapus - 247T%
e  VII® Ceriacue - 239%
e VII® IIKB Cuma - 219%
e Jlpyru - 13.99%

Heoxum AJl nma emHOCTeneHHA cucTeMa Ha ympaiieHHe ¢h¢ ChBET Ha IUPEKTOPHUTE, CHCTOSI CE OT
9 uileHOBe, KaKTO CIIE/IBA:

Humdgo CraiikoB ['eoprues IIpencenaren
Enena Cumeonosna lllomosa 3am. npencenaTen
Humutsp CredanoB umurpos Unen

Tommo MBanos lumoB Ynen

Bacun J)Kuskos ['ppHUapoB Unen

Buxtopus Nnuesa Llenosa Unen

Xy6epr [Tyxuep Uien

Apsunan Kymap Arrapsan Unen

3bpHEeHU XpaHu bearapus A/l Unen
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Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

JIpy»ecTBOTO ce MPeJCTaBIsIBa U YIPaBIsABa 3a¢AHO U MooTAenHo oT Jumutep Credanos Jumurpon
— I'maBen m3nbinHUTENCH AupekTop, Bacun XXuskor ['prHuapo — M3nbaHuTeneH nupektop u Torno
HBanos umoB — M3nbnuutened nupexrop g0 20.10.2014.

Ot 21.10.2014 HpyxectBoro ce mpencraBmsiBa orT Jumutep CredanoB HumurpoB — ['maBen
U3IIBIHUTENICH JUPEKTOP.

Kem 31 nmekemBpu 2014 oOmumsar Opoit Ha mepconana B JlpyxkectBoto e 1,162 paGoTHHIM ©
cayxurenu (31 nexemspu 2013: 1,284).

IIpenmer Ha AeilHOCT

HpeI{MeT’BT Ha JCMHOCT Ha I[py)KCCTBOTO BKJIFOYBa CIICAHUTC BUAOBC ONCpaliu U CACIKU:

® [IPOU3BOJICTBO HA HEOPTaHUYHU U OPTaHUYHU XUMUYECKU TIPOIYKTH;
® THPrOBCKa JIEUHOCT.

BA3A 3A U3I'OTBAHE HA UHANBUAY AJTHUSI ®PUHAHCOB OTYET U CHETOBO/IHU
INPUHIUIIN

ba3a 3a u3rorBsine Ha HHAUBUAYATHUSA (l)](lHaHCOB oT4yeT

To3n nHAMBUAYalleH (UHAHCOB OTYET € U3TOTBEH BbB BCHUKU CHIIECTBEHU ACTEKTH, B ChOTBETCTBUE
¢ BcWYKH MeXIyHapoIHU cTaHAapTH 3a ¢uHancoBo oruutane (MC®O), m3gamenu ot ChBeTa 1Mo
MexayHapoaHu cuetoBogHU ctaHaaptd (CMCC) u pa3scHeHusATa 3a TAXHOTO IMpUJaraHe, U3aaJieHu
or Komwurera 3a passicHenue mHa MCDO (KPMC®O), npuern ot Espomeiickus cbvro3 (EC) wu
MpwiIokuMu B PemyOnuka brirapus.

Cmandapmu U pa3saACHEeHRUus 6Jie3jid 6 Cujia npe3 mexKyuiusa omuemen nepuod

CrenHure CTaHAAPTH M MU3MEHEHUS KbM CBIIECTBYBAIIM CTAHAAPTH M PA3sICHEHHS, M3NAACHU OT
CwBeta 3a MexnayHaponuu cueroBoauu ctanaaptu (CMCC) u npuetu ot EC ca Bne3nu B cuna 3a
TEKyHIUs OTYCTCH IEPUOI:

e MC®O 10 Koncomumupanu ¢unancoBu otdetd, npuer or EC nHa 11 nexemBpu 2012
(B cuJ1a 3a TOAMIIHY MIEPUO/IH, 3aMI04BaIIK Ha win cien | sayapu 2014);

e MC®O 11 CeB™mectHH crniopazymenus, npueT oT EC Ha 11 gexemspu 2012 (B cuiia 3a TOAWIIHU
MIepHOAHN, 3aM0YBaIlM Ha Wiu ciex 1 sayapu 2014);

e  MC®O 12 OmnosectsiBaHE Ha Js710Be B ApyrH npennpusatus, npuet oT EC Ha 11 nekemspu 2012
(B cuna 3a TOIMIIHY TIEPUOIH, 3aTI0YBAIIN Ha wiH cien | sayapu 2014);

e MCC 27 (pesusupan 2011) MuauBunyannu ¢unancoBu oryerd, npuetr or EC Ha 11 nexemBpu
2012 (B cuna 3a TOIUIITHA TIEPUOIHN, 3aTI0YBAIIN Ha Wi ciex 1 sayapu 2014);

e MCC 28 (peBuzupan 2011) MaBecTuny B acOLMMpaHU U ChbBMECTHH Ipeanpustus, npuet ot EC
Ha 11 nexemBpu 2012 (B cuiia 3a TOAUIIHY IEPHOIH, 3aIIOYBAIK HAa WK ciex | siayapu 2014);

e II3menenus ma MCOO 10 Koncomunupanu ¢unancoBu oryetn, MCPO 11 CwBmecTHH
cnopazymeHuss 1 MCOO 12 OmnoBecTsBaHe Ha AAJIOBE B JIPYTH NPEANPUATHS — MPEXOIHU
pasnopenou, npueti or EC Ha 4 anpwn 2013 (B cuiia 3a TOAMIIHA TIEPHON, 3aMOYBAINN HA HITH
cien 1 ssayapu 2014),

o II3menenus Ha MC®PO 10 Koncomuaupanu ¢unancoBu otuetn, MCDPO 12 OmosectsiBane Ha
nsutoe B apyru npeanpuatust 1 MCC 27 UnnuBuayanan puHaHCOBU oTueTH (peBu3upan 2011)
WnnuBuayanau ¢puHaHCOBU OTYeTH — MIHBECTHLIMOHHM Apy*kecTBa, npueT oT EC Ha 20 HoeMBpH
2013 (B cuna 3a TOIUIIIHA NIEPUOIH, 3aTI0YBaIIY Ha uiH cien 1 sayapu 2014);



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

o Uzmenenus Ha MCC 32 OunancoBu mHCcTpyMeHTH: llpencraBsae - Hetupane Ha ¢uHAHCOBH
akTMBH W (¢uHAHCOBH macuBh, mpueTd or EC ma 13 mekemBpu 2012 (B cmia 3a TOIUTITHH
MepHOAM, 3allouBalIy Ha wiu cief 1 sayapu 2014);

e II3menenus na MCC 36 Obe3uenka Ha akTuBU — ONoOBECTsIBaHE HA BH3CTAHOBUMATA CTOMHOCT 3a
He(uHaHcoBu akTuBH, npuetn oT EC Ha 19 mekemBpu 2013 (B cuia 3a TOJUIIHU TEPHOJIH,
3anoyvBaiiy Ha wiu ciex 1 sayapu 2014);

e 3menenus Ha MCC 39 dunancoBu umHcTpymeHTu: Ilpu3naBane m ouensBane — HoBanus Ha
JIepUBATHBU M NPOIBJDKaBaHE HA OTYUTAHETO Ha Xemkupane, npuetn or EC Ha 19 nexemBpu
2013 (B cuna 3a TOOUILIHY MEPHOAH, 3aTI0YBAIIY HA WK cien | sayapu 2014).

HpI/ICMaHCTO Ha TE3UW HU3MCHCHHA KBbM CBHUICCTBYBAIlIM CTAaHAAPTH HE € OJOBCJIO OO IIPOMEHU B
CUCTOBOAHATA IIOJIUTHUKA HA I[py)KGCTBOTO.

Cmanoapmu u pazacrenusn, uzoaoenu om CMCC u npuemu om EC, koumo éce owe ne ca 61e31u
6 cuna

Cnegnute MCOO, u3MeHeHUs Ha ChIIECTBYBALLUTE CTAaHAAPTU U paszsicHeHus, uzgageHu or CMCC,
ca mpuet or EC xbM marata Ha oqoOpsiBaHE Ha HACTOSIIMs (PMHAHCOB OTYET, HO BCE OIIEC HE ca
BJIE3JIU B CUJIA:

e 3menenus Ha paznuunu ctaHaapté [lomobpenns Ha MCDO (umkbn 2010-2012), mpoustudanin
OT TOAWIIHUS TPOEKT 3a mopodpenuss Ha MCOO (MCOO 2, MCDO 3, MCDO §, MCDO 13,
MCC 16, MCC 24 u MCC 38) 0CHOBHO ¢ I1e71 OTCTpaHsBaHE Ha MPOTUBOPEUUS U U3SICHSIBaHE Ha
thopmymupoBku — puetn oT EC Ha 17 nexemBpu 2014 (M3MEeHEHHUATA ca MPIIIOKUMHE 32 TOAUITHH
TIepHOH, 3artouBaiiy Ha unu cier 1 ¢pespyapu 2015);

e lI3meHeHus Ha pasnuuHu cranaaptu [lomobpenus Ha MCOO (umkbn 2011-2013), npoustryaim
OT TOAWIIHUS TPOEKT 3a nogodperus Ha MCOO (MCDO 1, MCDO 3, MCDO 13 u MCC 40)
OCHOBHO C IIeJl OTCTpaHsBaHE HAa POTUBOPEUNS U U3sACHSIBaHE Ha GpopMynrpoBku — npuetu ot EC
Ha 18 nexemBpu 2014 (M3MeHeHUsTA ca MPWIOKHUMHU 33 TOMUIIHA TIEPHOMAH, 3aII0OYBAIN HA WU
cnen 1 sayapu 2015);

o U3smenenue va MCC 19 [loxoau Ha HaeTu jauiia - [Lnanose ¢ neduuupanu 1oxoau: BHOCKH OT
Haerute nuna — npuet ot EC Ha 17 nexemBpu 2014 (B cuiia 3a TOAUIIHY NIEPUOIH, 3aIT0YBAIIH
Ha Wi cien | gespyapu 2015);

e KPMC®O 21 Hanozu, npuet ot EC Ha 13 roru 2014 (B cuiia 3a TOAHUIITHU NIEPHOAH, 3aTI0YBAIIH
Ha uaH ciren 17 roau 2014).

Cmanoapmu u pazacnenus, uzoaoenu om CMCC, koumo éce oue ne ca npuemu om EC

[onacrosimem, MC®O, npuetu ot EC He ce pa3nuuaBar ChIIECTBEHO OT Te3H, npuetn or CMCC, ¢
M3KITIOYCHUE Ha CIICIHUTE CTaHIApTH, U3MEHEHHUS Ha CBHIIECTBYBAIM CTAaHIAPTH U Pa3siICHEHUS, KOUTO
Bce ole He ca 0o0penu oT EC xbM naTata Ha 0100psiBaHE HA HACTOSIIINS (PUHAHCOB OTYET:

e MC®O 9 OuHaHCOBH MHCTPYMEHTH (B CHJIA 3a TOJIWIIHH MEPUOJH, 3aMI0YBAIIN HA WU cief |
stuyapu 2018);

e MCO®O 14 Pazuern 3a peryJaTOpHH OTCpPOUYEHH CMETKM (B CHJIa 3a TOAWIIHU TEPHOAM,
3arouBaIy Ha wim cief 1 suyapu 2016);

e MC®O 15 [Ipuxoau OT JOTOBOPH C KIIMCHTH (B CHJIA 33 TOIUIITHHU TIEPUOJIH, 3aII0YBAITN HA WU
ciuen 1 ssmyapu 2017);

e II3menenus na MC®O 10 Kouconumupanu ¢unancosu oruetn u MCC 28 MuBecTuuuu B
ACOLIMUPAHU U ChBMECTHH pennpusitus - [Iponax0a mim BHOCKA Ha aKTUBH MEX/y HHBECTUTOP H
HETOBO ACOLMUPAHO MM ChbBMECTHO MpeanpusaTie (B CHia 3a TOIUIIHU MEPUOIH, 3alTOYBAIIH HA
unu cien 1 ssayapu 2016);
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o I3menenns va MCOPO 10 Koncommmupanu ¢uHancoBu otdeTd, MCDPO 12 OmnoectsBaHe Ha
msutoBe B apyru mpenmpuiatas 1 MCOO 28 HMuBecTHnuyu B acOIMHpaHH W CHBMECTHH
npeanpusitus: [Ipunarane Ha W3KITIOYCHUETO 3a KOHCONMUAAMs (B CHJIa 3a TOAMIIHU MEPUOIH,
3anoyvBaiiy Ha wiu ciex 1 sayapu 2016);

e Uzmenenne Ha MC®PO 11 CpBmecTHH cniopazymeHusi - CIeTOBOJHO OTYMTAHE HA MPUIOOMBaHE
Ha y4acTHs B CbBMECTHa AEHHOCT (B CHJIa 3a TOMHIIHU MEPHOIM, 3arMOYBAIld HA WU cien |
suyapu 2016);

e 3menenne Ha MCC 16 Mmotn, mammnu u ceopbxkenus 1 MCC 38 HemarepuanHu akTHBH -
HW3sicHsiBaHE HA JOIYCTUMHUTE METOIU 32 aMOPTH3aLusl (B CHJIa 3a TOIUILIHH MEPUOIH, 3aII0UBAIIT
Ha Wi caen 1 sayapu 2016);

o I3menenne na MCC 1 IlpencraBsue Ha ()MHAHCOBM OTYeTH — VIHMIIMATHBA 3a OMOBECTABaHE (B
cujIa 3a TOIUIITHU TIEPHO/IH, 3al04BaIK Ha Wiy cief | sayapu 2016);

e 3menenne Ha MCC 16 UMoTu, mamman u chopbkenus 1 MCC 41 3emenenue - 3emenenue:
TUIOI0IalHK pacTeHus (B CHJIa 3a TOJUIIHM TIEPHO/IH, 3alI0YBalM Ha Wiu ciel 1 suyapu 2016);

e Uzmenenue Ha MCC 27 UHnuBuayanHu $UHAHCOBU OTYEeTH - MeToq Ha COOCTBEHUS KaluTajl B
CaMOCTOSATENHUTE (PMHAHCOBH OTYETH (B CHJIa 32 TOJAMIIHU MMEPUOH, 3a0YBAIIM Ha WK cien |
siuyapu 2016);

e lI3meHeHus Ha pasnuuHu cranaapTu [logoopenus Ha MCOO (umkbn 2012-2014), npoustrHyain
OT TOIUIIHUS MPOeKT 3a moxobpenuss Ha MCOO (MCPO 5, MCDPO 7, MCC 19 u MCC 34)
OCHOBHO C IIeJ1 OTCTpaHsBaHE Ha MPOTHUBOPEUMS U U3SICHABaHE HA (POPMYITHPOBKH (M3MEHEHHSATA
ca MPWIIOKUMH 32 TOAWIITHY ITEPHOIH, 3aIl0UBaIly Ha wiu cief 1 stsayapu 2016).

JpyXecTBOTO OuakBa NMPHUEMAHETO Ha TE3W CTAHAAPTH, U3MEHEHMs] M pa3sICHEHHUS Ja HE OKaxe
chlecTBEH e(eKT BbpXy (PMHAHCOBHS OTYET Ha J[py>KECTBOTO B MEpHOIa HA IMbPBOHAYAIHOTO UM
IpujIarase.

B cb110T0 Bpeme, OTYUTAHETO Ha XEIKUPAHETO, OTHACALIO ce N0 MOpTdheinn oT GUHAHCOBU aKTHBH U
MacUBH, YUUTO NPUHIUIHK He ca rpuetu oT EC, e Bce olie HeperyaupaHo.

Cropen npeueHkara Ha [{py>kecTBOTO, IpMJIaraHeTO HAa OTYMTAHE HAa XEIKUPAHETO 3a mopTdeinn ot
¢uHaHcoBH akTuBM W mnacuBu cbrmacHo MCC 39: ®dunancoBu wuHCTpyMeHTH: lIpu3HaBaHe u
OLICHSIBaHE, HsMA J]a OK&KE ChIECTBEH e(eKT BHPXY (MHAHCOBUS OTYET, aKO CE MPWIOKH KbM
OTYEeTHATa Jarta.

Konco.nwmpaﬂ OTYET HA I[pymeCTBOTO

Hacrosimust ¢guHaHCOB OTYET MpeACTaBiIsIiBa MHANBHUAYAJIEH (PMHAHCOB OTYET, U3TOTBSHETO HA KOWTO
Ce W3UCKBA, CHIVIACHO CYETOBOAHOTO M JAaHBYHOTO 3aKoHOnaTeiacTBo Ha PenyOnuka bearapus.
JpyXecTBOTO TpHUTEkKaBa COOCTBEHOCT M YIHPAXKHSBA KOHTPOJ BBPXY JBILICPHU JPYXKECTBa
(ITpunoxxenne Nell), mopamm KoeTO, CBIVIACHO HM3HMCKBAaHUATa Ha 3aKOHAa 3a CUETOBOJICTBOTO B
Bearapus u Ha ocHoBanne MCC 27 KoHconuaupanu U MHAMBUIAYAIHH (PUHAHCOBH OTYETH H3TOTBS
Y KOHCONUIUpaH (QUHAHCOB OTYET.

C4eTOBOIHM MPEINOJIOKEHUS U MPUOJIN3UTETHH CYETOBOTHU OIEHKH

[IpencraBsHeTo Ha (PMHAHCOB OTYET, CHIVIACHO MeXIyHapOIHUTE CTaHIAPTH 3a (DUHAHCOBHU OTUETH
W3UCKBA PBKOBOACTBOTO Ja HAmpaBW Hal-I0OpH NMPUOIU3UTEIHM OLIEHKH, HAYWCIICHUS U PasyMHO
000CHOBaHU TPENONIOKEHHs], KOUTO OKa3BaT €(eKT BbPXY OTUETEHUTE CTOMHOCTH HAa aKTUBUTE U
MACUBUTE, IPUXOJUTE U Pa3XOANTE, M HA OMOBECTSIBAHETO HA YCIOBHHM B3€MaHUS M 33bJDKCHHUS KbM
Jarata Ha oTdeTa. Te3n MpUOIM3UTENHU OLEHKH, HAaYMCICHUS W IPEAIONIOKEHUSI ca OCHOBAHU Ha
nHpOpMaLMATa, KOATO € HaJMyHa KbM JaTata Ha (PUHAHCOBUS OTYET, MOpaad KOETO ObAeuIuTe
(hakTHUECKH pe3ynTaTd Ouxa MOTIIM Ja ObJAT Pa3IniHU OT TSX (KaTto B yCJIOBHS Ha (PMHAHCOBA KpU3a
HECUTYPHOCTHTE ca TMo-3HauuTenHn). OOekThTe, KOUTO TMpenrnojiaraT I0-BHCOKAa CTENeH Ha
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Cy6eKTI/IBHa INpEeIcCHKa HWINW CJIO0XKHOCT, WIN KBACTO IMIPCAIIOIOKECHUATA U HpI/I6J'II/I3I/ITeJ'IHI/ITC
CUYCTOBOIHH OLICHKHU Ca CHIICCTBCHH 3a (pI/IHaHCOBI/IH OTYCT, Ca OIIOBCCTCHU B HpI/IJ'IO)KCHI/IC Ne 2.27.

CpaBHUTeJIHU TaHHU

JpyxecTBOTO MpencTaBs cpaBHUTENHA HHAOOPMAIUS B TO3W WHAMBHIyaJieH (DMHAHCOB OTYET 3a €IHa
peaxoaHa ToIUHA.

Koraro ¢ Heo0XoauMo, CpaBHUTCIHUTE JaHHH C€ pEKIacupUIMpaT, 3a Ja C€ IOCTHTHE
CHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPEAICTaBIHETO B TEKyI[aTa TOUHA.

3a npeaxomuata 2013 roguHa ca HampaBeHU MPEU3IYHUCICHUS M peKiIacu(UKaiuy 1Mo OTHOIICHHE Ha
JBITOCPOYHHU 33bJDKEHNS KbM MEPCOHANA MIPY NIEHCHOHUPAHE; APYTH KOMIOHEHTH Ha BCEOOXBATHUS
noxo/1 (TIocIeBaIIy OIIEHKH Ha IEHCHOHHH IIJIaHOBE ¢ e(pMHMpaH JOXOIH), HATpyIIaHa nevanoa u e
(hopMHUpaH KOMIIOHEHT OT MPEU3YKCIICHUE Ha 33b/DKCHUE KbM IePCOHAIA TIPU ICHCHOHUPAHE.

OCHOBaHHMETO 3a TE3W MPEN3UHUCICHHUS U peknacudukanmu e pesusupanust MCC19. PrroBoacTBOTO
He e npueno npoMsaHata B MCC1, TOKOIKOTO HE € 3aJbJKUTEIHO, 38 CMSIHA HA HAMMEHOBAaHUETO HA
OTYeTa 3a BCEOOXBATHMA J0XOJ — HOBOTO HAMMEHOBAaHME € OTYeT 3a Nedanbara WiIM 3arydata U
JpyTHs BCe0OXBAaTCH JOXO.

IIpe3 2013 . apyxecTBOTO € mpueino 3a npuwioxernue u Hopust MCDPO13. CbriacHO HETOBUTE HACOKHU
3a MpeMHUHAaBaHe TO € MPEJICTABUIIO H3UCKBaHATa OT cTaHAapTa uHdopmanms camo 3a 2013 r.

@OyHKIMOHATHA BATYTA M PU3HABaHe HA KYPCOBH Pa3IuKH

OyHKIMOHAHA BaJlyTa € BaJlyTaTa Ha OCHOBHATa MKOHOMHYECKA CPela, B KOATO €IHO MPEANpHUATHE
(YHKLMOHUpPA M B KOSITO IVIABHO C€ I€HEpHpaT M HM3pa3xoABaT IMAapHUYHHUTE CpencTBa. sl oTpassiBa
OCHOBHUTE CAEIKH, CbOUTHS 1 YCIOBUS, 3HAYMMH 32 MPEIIPUSITHETO.

Jpy’XecTBOTO BOJIM CUETOBOJCTBO M ChCTaBsi (DMHAHCOBUTE CH OTUYSTH B HAI[MOHAJHATA BaJlyTa Ha
PenyOsvka Bbiirapust — Obarapcku JieB, Bb3NpUET OT JpykecTBOTO KaTo (DYHKI[MOHATHA BaIyTa.

HeTrHuTe pasnuku OT HpoMsHA Ha BalyTHH KYpPCOBE, CBBbpP3aHH C MApUYHU CPEJICTBA, THPTOBCKH
B3€MaHUs W 3aJBIDKCHUs, NCHOMUHHMPDAHU B 4YY)XIECTpaHHA BalyTa, Ce BKJIIOYBAT B OTYeTa 3a
BCceoOXBaTHHs a0XoJ (B medyambara wiM 3arybara 3a TOJMHATa), KOraTo BB3HHMKHAT, KaTo Ce
MPEJCTaBsAT HETHO KbM “IPYTH JI0X01u/(3ary0u) ot neiiHocTTa”.

HemoHerapauTe OTUeTHH OOEKTH B OT4YeTa 3a (DMHAHCOBOTO CBHCTOSHHE, [TBPBOHAYAIHO
JCHOMUHUPAHH B YyXKJIECTpaHHA BaJyTa, C€ OTYMTAT BBB (DYHKIMOHATHATA BallyTa KaToO Cce MpHiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaTaTa Ha ONepanysITa W IMOCIe/IBallo He ce MPEOlEHSBAT 110
3aKJIIOYHUTENICH KypC.

Hacrosimusit naanBuayanes (MHAHCOB OTYET € U3TOTBEH B XWJISIIH JieBa (X. JIB.).

Hpuxoan

[Ipuxonute B JpyKecTBOTO ce mpu3HaBaT Ha 0a3a MPWHIMIIA 32 HAYHMCISBAHE W JIO CTETEHTa, N0
KOATO CTOIIAHCKHUTEC H3rogu CC€ HpI/I)IO6I/IBaT oT HPY)KCCTBOTO U JOKOJIKOTO IIPUXOJUTE MOorar

HAACKIAHO 1a CC U3MCPAT.

[Ipu mpoxaxOuTe Ha TPOAYKLHUSA, CTOKM W MaTepHalid MPUXOJUTE C€ NMPU3HABAT, KOTaTO BCUYKH
CBIIIECTBCHHN PUCKOBE U TTOJI3M OT COOCTBEHOCTTA MPEMUHABAT y KyITyBaya.
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[Ipu mpemocTaBsHETO Ha YCIYTH, IPUXOAWTE Ce MPHU3HABAT, OTYNTAWKH €Tara Ha 3aBBPIICHOCT Ha
ceJKaTa KbM JlaTaTa Ha OT4eTa 3a (MHAHCOBOTO CHCTOSIHHE, aKO TO3M €Tall MOXKe Aa ObJe HaJeKIHO
HU3MEPEH, KAKTO U Pa3xOoIUTe, U3BHPILCHHU IO CIIETIKATa U Pa3XOquTe 3a MPUKIIIOUYBAHETO 1.

[Ipuxonute ce oneHsBaT Ha 0a3a CIpaBeUIMBaTa IIEHA HA MPOJIAJICHUTE MPOAYKIIUS, CTOKH U YCIYTH,
HETHO OT KOCBEHH JaHBIM (aKIM3 ¥ JaHBK 100aBeHa CTOMHOCT) U MPEIOCTABEHH OTCTHITKH U padaTy.
I[lpu mnpogaxxOM Ha wu3IUIAlAHe, NPUXOABT C€ NPHU3HABA Ha Jarara Ha mpojaxbara 0e3
WHKOPIIOPUPAHUTE JINXBH.

DUHAHCOBUTE MPUXOAU C€ TPEJCTABAT OTACITHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHSA
noxoJ (B medanOaTa uiH 3arybara 3a TOAMHATA) U C€ ChCTOST OT IPUXOAH OT JIMXBH I10 TIPEAOCTaBEHI
JICTIO3UTH U Mevasida OT onepanuu ¢ (PUHAHCOBU WHCTPYMEHTH.

Pa3zxoam

Pa3XOILI/ITe B I[py)KCCTBOTO CC IMpU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HHMKBAHC U Ha 0a3a OPUHLOUIIUTE
Ha HAYUCIISIBAaHE M CHIOCTABHMOCT, HO CaMO JOKOJIKOTO HOCJIEIHOTO HE BOOM IO NPU3HABAHETO HA
OTYETHH OOEKTH 3a aKTHBH WJIH IAaCHUBU, KOUTO HE OTroBapAT Ha kpurepuutre Ha MCDO u pamkara
KBM THAX.

PasxonuTe 3a OBAemu mepuoOaM ce OTiarar 3a IMpHU3HAaBaHE KaTo TEKYII pPa3xoj 3a IMepuoia, Mpes3
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACSAT, CE U3IIBJIHSBAT.

@DUHAHCOBUTE Pa3XOAW C€ BKIIIOYBAT B OTYETA 3a BCEOOXBATHMS NOXOJ, KOTaTo BB3HUKHAT U CE
CBbCTOAT OT JINXBEHU PA3XOJU, CBBP3aHU C IOIYYEHHU 3a€MU, KAKTO U TAKCU U APYTU IPEKU Pa3XOoau
10 KPEUTH U OAaHKOBHU TapaHLIMU M KYPCOBU PA3JIMKU OT BaJIyTHH 3a€MH.

HNmotu, Mamimum u 000pyaBaHe

HUmotute, MamuHATE U OOOPYABAHETO (IBJITOTPAiHM MaTepUaNTHW aKTHBH) ca TpPEACTaBEeHU BHbB
(bHHAHCOBHS OTYET MO ce0ecTOHHOCT (IIeHa Ha PUI00UBaHE), HAMAJIEHa C HATpyIIaHaTa aMOPTHU3AIHS
(0e3 3emuTe) M 3aryouTe OT 00C3IICHKA.

ITvpeonauanno npuooousane

[lpu mBpBOHAYATHO MPHUAOOMBAHE HWMOTHTE, MAIIMHATE W OOOPYABAaHETO Ce€ OIEHSIBAT II0
ce0eCTOMHOCT, KOSTO BKIIOYBA TOKYITHATa IICHA, MUTHHYECKUTE TaKCH W BCHUYKH JAPYTH TPEKU
pas3xonau, HeoOXOIMMH 3a IPUBEKIAHE HAa aKTHBa B paboTHO chbcrostHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xoJH 3a MOATOTOBKAa Ha 00€KTa, pa3Xo/au 3a MbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3xoauTe
3a MOHTAX, Pa3XO/AM 32 XOHOPApH Ha JIMLA, CBBP3aHU C IIPOEKTA, HEBB3CTAHOBSEMHU JTaHBLU, PA3XOAH
3a KaUTaJIM3UPaHHU JIMXBY 32 KBATU(HULMPAaHU aKTUBH H JP.

HpyxecTBoTO € ompenemwio ctoiHocTeH mpar oT 500 7nB., mMOJ KONTO HPHIOOWUTHUTE AaKTHBH
HE3aBHCHMO, Y€ TPUTEKAaBAT XapaKTepUCTHKAaTa Ha IBJITOTPACH aKTHUB, C€ M3MHMCBAT KaTO TEKYI]
pa3xo/l B MOMEHTa Ha NMPUJ00MBaHETO HM.

Ilocneosawio ouennsane
N36panusar ot pykecTBOTO MOJXOJ 3a MOCie/Balia 0araHcoBa OIIGHKa Ha UMOTHUTE, MAIIUHUTE U

obopyaBaneTo € Moaena Ha cebectoiHocTTa M0 MCC 16 — cebecToiiHOCT, HaMalleHa ¢ HATpYyIIaHUTE
aMOPTH3AINH U HATPyTaHUTe 3aryon oT 00e3neHKa.
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Memoou na amopmuzauus

JpyXecTBOTO M3IMOJ3Ba JIMHEEH METOJ Ha aMOpTH3alys Ha WUMOTHTE, MAllMHUTE W 00OPYABAaHETO.
AMOpTH3MPAHETO HAa aKTUBUTE 3all04Ba, KOTaTO T€ Ca Ha Pa3MoJIOXKeHHe 3a ynoTpeda. 3emsaTa HE ce
amoptusupa. [lone3HUsT XKUBOT TO TPYyNH akTHBU € ChoOpaseH C: (PU3MYeCKOTO H3HOCBaHE,
cneunguKara Ha 000pyABaHETO, ObJEIINTE HAMEPEHHUS 3a yrnoTpeda U C MPEernoiaraéMoTo MOPaIHO
ocTapsiBaHe.

OmnpeneneHnTe CPOKOBE HA IMOJIE3EH JKMBOT Ha ABITOTPAHUTE MaTepUATHA aKTHBH CE MPETJICKIAT B
Kpasi Ha BCEKM OTYETEH IEPUOJ] U MPH yCTAHOBSBAaHE HAa 3HAYMTEIHH OTKIOHEHHUS CHPAMO OBbACHINTE
OYaKBaHMS 332 CPOKa Ha W3MOJI3BAHETO HA AKTHBHUTE, CHITUAT C€ KOPUTHpA, CYUTAHO OT Jarara Ha
MPOMSTHATA.

IHocnedsawu pazxoou

Pa3xonuTe 3a peMOHT U MOAJPHKKA Ce MPU3HABAT 3a TEKYIIM B MepHoJa, Ipe3 KOUTO ca HalpaBeHH.
W3BbpiieHn nocieaBany pa3xoin, CBbP3aHd ¢ IMOTH, MAallIMHU ¥ 000pyABaHe, KOUTO UMAT XapakTep
Ha MOAMSHA Ha ONPEAETICHU BB3JIOBH YacTU U arperatu, WM Ha MPEyCTPONCTBO M PEKOHCTPYKLMS, Ce
KallMTaJIu3upaT KbM OajlaHCOBAaTa CTOMHOCT Ha CHOTBETHHS aKTUB U CE MPEpasriekaa OCTaTbYHUAT
My TOJIe3€H JKMBOT KBbM JaTaTa Ha KamuTanuzauus. ChIIeBpeMEHHO, HEaMOpTHU3WpaHaTa 4yacT Ha
3aMEHEHHUTe KOMIIOHEHTH C€ H3IHCBa OT OajaHcoBaTa CTOMHOCT Ha aKTUBUTE M C€ NpPU3HABA B
TEKYLIUTE Pa3X0AH1 3a IEPHOJa Ha IPEYCTPOUCTBOTO.

Obe3uenka na akmueu

banancoBute CTOHHOCTM Ha HMMOTHTE, MAIIMHUTE M OOOPYABAHETO MOJIEKAT HA TMperyiex 3a
00e3IeHKa, KOTraTo ca HalWIe CHOWTUS WIM MPOMEHH B OOCTOSTENCTBAaTa, KOWUTO IIOKAa3BaT, ye
OamaHcoBaTa CTOHHOCT OM MOTJa Jla Ce OTJIMYaBa TPAHO OT BH3CTAHOBHMATa MM CTOWHOCT. AKO ca
HaJINIE TaKUBa WHAMKATOPH, Y€ NPUOIM3UTEIHO ONpelesieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA
OT TsAXHaTa OajlaHCOBa CTOMHOCT, TO TOCJIEAHATa CE HW3MKMCBAa JO0 BBH3CTAHOBHMATa CTOMHOCT Ha
akTuBHUTEe. Bbh3cTanoBuMaTa CTOMHOCT Ha UMOTUTC, MAIIUHUTEC H O6OPYIIBaHeTO € IIO-BHCOKaTa OT
JIBETE: CIpaBeINBa CTOMHOCT 06€3 pa3xoau 3a mpoaax0a 1 CTOWHOCT B yrnoTpeda. 3a onpenensHeTo
Ha CTOHHOCTTA MPH yHoTpeda Ha aKTUBUTE OBJACIIMTE MApUYHM MOTOIM CE JUCKOHTHpAT 0 TAXHATa
HacCTOAIIa CTOMHOCT KaTo ce Mpujiara JUCKOHTOBA HOpMa MPEIu JaHbIM, KOSTO OTpa3siBa TEKyIIUTE
Ma3apHU YCJIOBUSL M OLEHKM Ha BpeMeBaTa CTOWHOCT Ha IAapuTe M PHUCKOBETE, CHeun(UYHU 3a
CBHOTBETHHUsSI aKTHB. 3aryoure oT o0Oe3leHKa ce OTYMTAT B OT4YeTa 32 BCEOOXBATHHUS JIOXO[
(B meuanbaTa uau 3ary0bata 3a roJliHaTa).

Ileuanou u 3a2you om npooasicoa

JbarorpaiiHUTE MaTepUaIHU aKTHBU CE€ OTIHUCBAT OT OTYETa 32 ()MHAHCOBOTO CHCTOSHHE, KOTaTo ce
M3BAJSIT TpaiiHO OT ymoTpeba M He ce O4akKBaT OT TSAX OBACHIM CTONAHCKU M3TOJU WM CE MPOAajar.
[edanbure wnu 3arybute OT NpOJaXOW HAa OTACTHHM AaKTHBU OT rpymnara Ha “UMOTH, MallMHU U
o0opyzaBaHe” ce ONpeneNsiT 4pe3 CpaBHIBAHETO Ha MPHUXOJUTE OT Npojaxdara u OanaHcoBaTta
CTOMHOCT Ha aKTHBa KbM JaTaTa Ha npojaxkobara. Te ce mocousar HeTHO, B “Lpyru noxonwu/(3aryou)
OT JIGWHOCTTA, HETHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHUS JI0X0J| (B medanbara WU
3ary0ara 3a rofjMHaTa).

HemaTepuajinm aKkTHBH

HemarepuanHuTte akTHBH ca NpPEACTABEHW B WHAMBUAYaTHHA (UHAHCOB OTYET IO ceOecToifHOCT,
HamalleHa C HaTpylaHaTa aMOpTH3alus U 3aryOuTe OT o0e3leHKa. B TexHHs chCTaB ca BKIIOYEHU
JIMIICH3UM 3a TOJI3BaHE Ha MPOTpaMHU NMPOAYKTH M €BPOCXEMa 3a THPrOBUS C EMUCHH M €AVUHHULU
peAyLUpaHU EMHCHUH.
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B JlpyxecTBOTO ce mpmiara JMHEEH METOJl Ha aMOpTH3alHs Ha HEMaTepHAHUTE aKTUBU IIPU
OTIpeJIeJICH MOJIE3€eH KUBOT 5 TOAUHMU.

BanancoBara CTOMHOCT Ha HEMAaTEPHAHUTE aKTHUBH TOJUICKH Ha Iperieln 3a o0e3leHKa, Koraro ca
HaJUIEe CHOUTHS, WM MMPOMEHN B OOCTOATENICTBATA, KOUTO MOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OH
MOTJIa 1a HaJBHUIlIaBa Bb3CTAHOBMMATa UM CTOMHOCT. ToraBa oOe3IieHKaTa ce BKJII0OUBA KaTo Pa3Xxoj B
oT4eTa 32 BceoOXBaTHHS JOXO/I (B Ievandara v 3aryoara 3a ToJAMHATa).

HemaTepuanHure akTHBH C€ OTIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE, KOTAaTO C€ H3BaIAT
TpaiHO OT ynoTpeda U He Ce 0YaKBaT OT TAX OBJICIIU CTONAHCKH U3rOJM WK ce iponanar. [leyanbure
WIK 3aryoMTe OT NpOAaXOW Ha OTACITHM aKTHBH OT Ipyrnara Ha “HEMaTepUAIHUTE aKTUBU CeE
OTPECIAT Ype3 CPaBHIBAHETO HA MPUXOAMTE OT mpojaxbata W OamaHCcOBaTa CTOWHOCT HAa aKTHBA
KbM JaTara Ha nmponaxobara. Te ce mocodBat HETHO, B “/[pyru qoxomaw/(3aryon) ot AeHOCTTa, HETHO
Ha JIMIIEBaTa CTPaHa Ha OTYeTa 3a BCCOOXBAaTHUS J10X0/ (B meyanbaTa win 3arybaTa 3a rogquHaTta).

EBpocxema 3a THProBusi ¢ eMUCHH M eAMHULM PeAYHMPAHU eMUCHH

[lpu mBpBOHAYaNHO MpUAOOMBaHE pa3Npe/ciCHUTE KBOTH 3a BPEIHHM Ta30BE ce NMPHU3HABAT KaTo
HeMaTepuaHU aKTHBU [0 HOMUHAJIHA CTOMHOCT (HyJIeBa CTOMHOCT). 3aKyleHUTE KBOTH CE MPU3HABAT
IpY TBPBOHAYAIHO NMPHI0OMBaHE 10 IIeHa Ha npupoOuBane. M30panusaT ot [pykecTBOTO MOAXOJ 3a
mocJje[Balla OleHKa € Mo/iea Ha ce0ecToiHOCTTa — ceOeCTOWHOCT HaMalleHa ¢ HAaTpyMaHH 3aryOu OT
obe3neHka. JlpyKecTBOTO NpW3HABa 3aJbDKEHHE B OTYeTa 32 (DMHAHCOBOTO CHCTOSIHUE, KOTaTo
HHBOTO Ha €MHCHHTE Ha BPEIHU ra3oBe 3a €IUH NEPHOJ Ha/BUIIABa HUBOTO HA Pa3NpeAeICHUTE H
HAJIMYHA KBOTH. 3aJBJDKEHHETO C€ OLEHABA IO [IEHaTa Ha NpuaoOMBaHE Ha 3aKyNEeHH KBOTH JIO
AOCTHUI'aHC Ha HHMBOTO Ha ABPIKAHUTC OT I[py)KCCTBOTO KBOTHU U IIO IIa3apHW LCHU KbM JaTaTa Ha
oT4eTa 3a ()MHAHCOBOTO CHCTOSIHUE 3a NMPEBUILCHUETO HAJ HATMYHHUTE KBOTH, KaTO IPOMEHHUTE B
pasMepa Ha 3aABDKEHHETO Ce TMpH3HABaT B OTYETa 3a BCceoOXBaTHUS A0xoi (B medanbara wid
3ary0aTa 3a roJuHara).

HWHBecTHIIMM B IHIIEPHH IPYKeCTBA

JBArocpodyHrTE HHBECTHUIINH, PECTABISABAIIYN YIacTHE B IBIIEPHU JIPYKECTBA, Ca MPEICTABEHH BHB
(MHAHCOBHS OTYET MO IIeHAa Ha NpuaodOuBaHe (ceOECTOMHOCT), KOSTO MpEeACTaBIIsiBAa CIpaBEAIMBATA
CTOMHOCT Ha Bb3HArpaXKIEHHETO, KOETO € IulaTeHo. VHBecTMIMHTE B ABIIEPHU IPY>KECTBA HE Ce
ThpryBaT Ha (GoHa0BH OopcH. ToBa 00CTOSATENICTBO HE JaBa BH3MOXKHOCT JIa CE€ OCUTYPST KOTUPOBKH
Ha MMa3apHU LIEHW Ha aKTHBEH Ia3ap, KOWTO Ja M3pa3siBaT AOCTAThYHO JOCTOBEPHO CIIPaBEIIMBATA
CTOMHOCT Ha Te3W akuuu. JombiIHuTeNHO, 0baemoTo (YyHKIMOHUPAaHEe Ha YacT OT Te3U JPY)KECTBa €
CBBP3aHO C OIPEAEICHU HECUI'YPHOCTH, 3a Ja Morar Ja c€ IpaBAT JO0CTaTbUHO pasyMHHU MU
00OCHOBAHU JBJITOCPOYHM TIPEIAIONIOKEHUS] 32 HW3UUCISIBAHETO HA CIpaBe/uIMBaTa CTOWHOCT Ha
TEXHUTE aKI1H Ype3 IPYyTH OLEHbYHU METOIH.

[MpurexxaBanute oT Jlpy>KECTBOTO WMHBECTHIIMM B JIBIICPHH JPYKECTBA IMOJICKAT Ha IpPeEryie] 3a
obesnenka. Ilpu ycraHoBsiBaHE Ha YCJIOBHS 3a OO0E3IIEHKA, ChIlaTa Cce OTpa3siBa B OTYETA 3a
BCceOOXBaTHHSI TOXO/T (B Ie4andara Wiy 3aryoara 3a TOANHATA).

[Ipu mnokynka W mnpojgakba Ha HWHBECTHLIMH B JBILICPHU JPYXKECTBa Ce Mpujara “marara Ha
CKJIIOUBaHE” Ha CIENIKaTa.

WHBecTHIIMHUTE CE€ OTIHMCBAT, KOTaTO CE MPEXBBPJAT MpaBaTa, KOMTO MPOM3THYAT OT TAX HA JAPYrH
JIUIa TIPU HACTHIIBAHETO HA MPABHUTE OCHOBaHWS 3a TOBAa M IO TO3W HA4YMH Ce 3aryOBa KOHTpOJIA
BBPXY CTONAHCKUTE W3roau oOT uHBecTuimure. lleuanbara/(3arybata) oT mnpomaxbara UM ce
MpencTaBs CHOTBETHO BBB “‘PuHaHCOBM mnpuxoan’ wuinn “OUHAHCOBH pa3xoan’ Ha OT4YeTa 3a
BCEeOOXBaTHHUSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).
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HMuBecTnuu Ha pa3nosioxKeHne U 3a MPOAaKda

[MpurexxkaBanure OT J[py)KeCTBOTO HMHBECTHUIUM, NPEACTABNISBAIIA aKIUK B JPYTH JPYXKeCTBa
(MamIIMHCTBEHO ydYacTHe) ca OIEHEHW W IPEICTaBeHH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHUE IIO
ce0eCTOMHOCT, Thil KATO TEXHHUTE aKIIMU HE CE ThPI'yBaT HAa aKTHUBCH Ia3ap, 3a TSAX HAMa KOTHPOBKH Ha
Ma3apHU [IEHU Ha aKTHBEH Ia3ap, a MPEANoJIOKEeHUITA 3a TPUIATAHETO Ha AITCPHATUBHU OICHBYHU
METOJM Ca CBBbP3aHU C BHCOKM HECUTYPHOCTH, 3a Jla C€ JIOCTUTHE JI0 JOCTATHYHO HAJIEKTHO
OTIpe/ICIITHE HA CIPaBe/IMBAaTa UM CTOMHOCT.

HpI/ITe)I(aBaHI/ITe ICHHNU KHM)XAa Ha pPa3IIOJIOKCHUEC 3a npoz[a>K6a CC MPEriIcxKaaT KbM BCsKa JaTa Ha
oT4CTa 3a (I)I/IHaHCOBOTO CbCTOSIHUE W IIPpU YCTAaHOBsBAHEC Ha YCJIOBUA 3a 06CSI_ICHI(a, cpIjara c€
OTpassiBa B OTYCTA 3a BCEOOXBATHUS J0X01 (B reyanbaTa MId 3ary6aTa 3a FOI[I/IHaTa). CYMaTa Ha
npu3sHarTrarta 3ary6a OT oOe3IcHKa ¢ paBHa Ha pa3jKaTa MEKAY OajaHcoBaTa CTOHHOCT U
BH3CTAaHOBUMATa CTOMHOCT HA HHBECTHITUATA.

Benuky nokymnky u nponaxOu Ha MEHHU KHIDKA “Ha pas3MoJio’KeHHe 3a Mpojaxk0a” ce Mmpu3HaBaT Ha
JataTa Ha ThpryBaHEToO, T. €. JaTaTa, Ha KoATo J[py»KecTBOTO ce aHrakupa Ja 3aKylu WU Ipojane
(hMHAHCOBUS aKTHB.

MarepuaJiHu 3a1aCH

MarepuanHnuTe 3amacd ca OIEHEHW IO TO-HHCKaTa OT: IleHa Ha mpunobuBaHe (ce0ecTOMHOCT) U
HETHATa UM pealn3upyemMa CTOHHOCT.

Pasxoaure, KOUTO ce M3BBLPIIBAT, 32 Ja JOBEAAT JaJicH MPOJYKT B HETOBOTO HACTOSIIO CHhCTOSHUE U
MECTOHAXOX/ICHHUE, C€ BKIIIOYBAT B ce0ECTOMHOCTTA (IIeHaTa Ha IPUI00NBaHE), KAKTO CIIE/IBa:

e CYpPOBHMHHU M MaTepHalld B FOTOB BUJ - BCUYKU JIOCTaBHU Pa3X0J]iy, KOUTO BKJIIOYBAT MOKYITHA
LIEHa, BHOCHM MHTa M TAaKCH, TPAHCIOPTHH DPa3XOIH, HEBH3CTAHOBAEMH AAHBLU U APYTH
pa3xou, KOUTO JOTPUHACAT 32 MPHUBEKJaHE Ha MAaTEpUAIUTE B TOTOB 3a TSIXHOTO M3MOJI3BaHE
BHI;

e TOTOBA MPOAYKLUS M HE3aBBPIICHO IPOU3BOJCTBO - IPEKUTE PA3XOJH 3a MaTepualld U TPYA U
CHOTBETCTBAIATa YACT OT MPOM3BOACTBEHUTE HEMPEKU PA3XOAM IPU HOPMAHO HATOBAPEH
KalmanuTeT Ha TMPOU3BOJCTBEHUTE MOIIHOCTH, C W3KIIOYEHHE Ha aJMUHHCTPATHBHUTE
pa3xo/u, KypCOBHUTE Pa3IMKU U Pa3xoIuTe MO NPUBJICUEHH (PHUHAHCOBU PECYPCH.

BkirouBaHeTo Ha  MOCTOSHHUTE  OOIIONMPOM3BOACTBEHHM pa3xold B  ce0eCTOMHOCTTa Ha
MIPOM3BEIKIaHATa MPOAYKIIMS U MMOJTy(padpuKaTH ce U3BBPIIBA HA 0a3aTa HA HOPMAJIHUS KaraluTeT Ha
MMPOM3BOACTBEHUTE MOIMHOCTH. M3Opanara ot JlpyxkecTBoTo 0a3za 3a pa3mpefelNeHHeTO WM 10
MNPOAYKTU € KOJTUYECTBOTO MPOU3BEAEHA IPOAYKIIHSL.

IMpu ynotpebara (mpomaxkbaTa) Ha MaTepUATHUTE 3amacd Ce H3IMO0JI3Ba METOABT HA CPEJIHO-
mpeTeryieHaTa 1eHa (ce0eCcTOMHOCT).

Hetnara pcaimsnpyemMma CTOMHOCT npeacTaBjsiBa HpI/I6HI/I3I/ITeJ'IHO OomnpeaciicHaTa MpoAaXxHa II€Ha Ha
OaJ€H aKTUB B HOPMAJIHUA XOJ Ha CTOIIaHCKa JIGfIHOCT, HaMaJICHa C HpI/I6J'II/I?>I/ITeHHO OIIPEACIICHUTE
pa3xoau 1o AOBBPIIBAHCTO B ThPTOBCKU BU HA TO3U dKTHUB U HpI/I6J'II/IBI/IT€J'IHO OIMPEACIICHUTE pa3sxoan
3a pcajim3anusl.

TbproBeky M ApPyru B3eMaHus
THproBekuTe W OpyTW B3EMaHHWS C€ TPEACTaBAT M OTYMTAT IO CIpaBeJIMBa CTOWHOCT Ha 0a3za

CTOMHOCTTa HAa OPUIMHAIHO H3JajacHaTra (QakTypa (ceOecTOMHOCT), HaMajeHa C pa3Mmepa Ha
o0e3lieHKaTa 3a HecbOupaeMu cyMu. B cirydanTe Ha pa3cpoveHH IUTalaHus HaJl OOMYaiHUS KPEeIUTeH



2.14.

2.15.

2.16.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

CPOK, IIpH KOUTO HE € NMPEABHACHO MOIBJIHUTEIHO IUIAIIAHe HA JIMXBA WM JIMXBAaTa 3HAYUTEIHO CE
pa3nnyaBa OT OOMYAiHMS Ma3zapeH JHMXBEH MPOLEHT, B3EMaHUITa C€ OLCHSABAT IbPBOHAYAIHO IO
TSIXHATa CIPaBeAIMBa CTOMHOCT, a MOCIEeABAII0 — [10 aMOPTH3UPyeMa CTOMHOCT, Clle/l IPUCTIalaHe Ha
MHKOPIIOPHpaHaTa B TAXHATa HOMHHAJIHA CTOHHOCT JINXBA, ONpeZeeHa 10 MeTo/a Ha eeKTUBHATA
muxsa ([Ipunoxenue Ne 2.25).

[Ipubnm3uTenHaTa ONEHKA 3a 3aryOM OT CHBMHHTEHA M HEChOMpaeMH B3eMaHUs ce MpaBH, KOraTo 3a
CchOMpPaEeMOCTTa Ha IsJIaTa CyMa HJIU 4acT OT Hes ChIIECTBYBa BUCOKA HECUTYpHOCT. HechOupaemute
B3eMaHHs CE U3IMUCBAT, KOTaTO MPAaBHUTE OCHOBAHUsI 33 TOBA HACTHIAT. OOC3IeHKaTa HAa B3CMaHUATA
Cce HAYMCIIsABa 4Ype3 CHOTBETHA KOPECIIOHICHTHA KOPEKTHBHA CMETKa 3a BCEKH BHJ B3€MaHE KBbM
craruara “OOe3lleHKa HAa aKTUBW Ha JIMICBaTa CTpaHa Ha OT4YeTa 3a BceoOXBaTHUSA a0Xon (B
nevanOara wim 3arybara 3a rogauHaTa). Korato 1ajgeHo TProBCKO B3eMaHE CE MPEIICHU KaTO HAIThJIHO
HEeCHLOMpPaeMo, TO Ce MU3IHCBA 32 CMETKA Ha KOPESKTHBA.

IMapuunm cpeacTBa M NAPUYHHM EKBUBAJIEHTH

[TapruanTE CpeACTBA U MAPUIHUTE CKBHBAICHTH BKIIOYBAT KACOBUTE HATWYHOCTH, Pa3IUIallaTeITHATE
CMETKH M KpPaTKOCPOYHUTE JACMO3UTH B OaHKH, YMHTO OpUTHHAIICH MaTypuTeT € 10 3 Mecena
(ITpunoxenne Ne 2.25).

3a menuTe Ha M3rOTBSHETO HAa OTYETa 32 MapuIHUTE IMOTOLM:

. MAapUYHUTE TOCTBHIUIEHUS OT KIWEHTH W TapUYHUTE IUTallaHus KbM JIOCTaBUHIIM ca
npencraBeHu OpyTHO, ¢ BkimoueH JIJIC (20%);

. JIUXBUTE MO TOJYYCHU KPEAUTH 3a OOOPOTHHM CPEICTBA Ca BKJIIOYECHM KaTO ILIalllaHe 3a
onepaTHMBHA JIEMHOCT;

. JIUXBHUTE TI0 MOJyYESHN MHBECTUIIMOHHHU KPEIUTH Ca BKIIOYCHU KaTo IallaHe 3a (pruHaHcoBaTa
JIEHHOCT;

. TUTAIAHUATA, CBBP3aHH C H3TPAXKJAHETO HAa aKTHBH IO CTOMAHCKH HAa4YWH (B T.4. KBbM
JIOCTABYHIIH U TIEPCOHANA) Ca BKJIFOUYECHHU KaTO TUTANAHNS 32 WHBECTUIIMOHHA JEHHOCT;

. TpailHO OJIOKMpaHWTE TAPUYHH CPEACTBA HE Ca TPETHPAHM KAaTo MApU4YHH CPEACTBAa M HE ca

BKJIFOUEHH B OTYETA 32 MAPUYHUTE MOTOLH.
Tbproeeku u APyru 3a1bJKEHHST

TBProBCKUTE W APYTH 33BIDKCHUSI C€ OTYMTAT 10 CIpaBeAJMBa CTOHHOCT Ha 0a3a CTOMHOCTTa Ha
opuruHanHuTe GakTypu (IleHa Ha NpUpoOMBaHe), KOATO ce MpUeMa 3a CIpaBe/IiBaTa CTOWHOCT Ha
caenkara W mie ObJe M3IUlaTeHa B ObJelle cpelly IHONMyYeHHTE akTHBH M yciyrd. B ciyudaute Ha
Pa3CpoyYCHHU IJIallaHUA Hall OGI/I‘IaI\/'IHI/IH KpE€OAUTCH CPOK, IMPU KOUTO HE € NPCABUJACHO AOII'BJIHUTCIIHO
IJIalaHe Ha JIMXBA WJIM JIMXBATa 3HAUMTENIHO CE€ pa3inyaBa OT OOWYaWHUS Ma3apeH JUXBEH MPOIEHT,
3aJBbJDKEHUSTA CE OLICHSIBAT IIBPBOHAYAIHO M0 TSAXHATa CHPABEAJIMBA CTOMHOCT, a MOCIeABaII0 — IO
aMOpTU3UpyeMa CTOMHOCT, clie/l MpUCHaJaHe Ha MHKOPIOpHpaHaTa B TAXHATa HOMUHAJIHA CTOWHOCT
JIUXBa, OTpejieeHa mo Mero/ia Ha ehektuBHaTa Juxsa (IIpunoxenue Ne 2.25).

JINXBOHOCHU 3aeMH W APYI'H NpHBJeYeHH (HHAHCOBU pecypcH

Beuuky 3aemu  (IpeAOCTaBeHM M IIOJYYCHHM) M JAPYrd IPHBJICYCHH (UHAHCOBU PECypcH ca
MPEJICTaBEHN 10 ce0eCTOWHOCT (HOMUHAIHA CyMa), KOATO CE€ MpHeMa 3a CIpaBeJIiBa CTOMHOCT Ha
MOJIyYEHOTO II0 CHIEJIKaTa, HETHO OT IMPEKUTE Pa3X0oJd, CBbP3aHM C TE3M 3aeMH M IPUBJICUYCHHU
pecypcu. Ciiel MbpPBOHAYATHOTO NMPU3HABAHE, TUXBOHOCHUTE 3a€MH U JPYTd IPUBJICUCHH PECYpPCH, ca
MOCIIEBAIO OIICHEHU I0 aMOpPTU3UMpyeMa CTOWHOCT, OIpEelelieHa 4Ype3 IMpHiIaraHe Ha MeTojJa Ha
edeKTUBHATA JIMXBA. AMOpPTHU3UpyeMara CTOMHOCT € W3YUCIICHA KAaTO Ca B3€TH IPEIBUJ] BCUYKH
BH/IOBE TaKCH, KOMHUCUOHHHU U JIPYTH Pa3X0J, BKJI. JUCKOHT WK MPEMHUs, aCOLMUPAHH C TE3U 3aeMHU.
[leyanOure u 3aryOuTe ce MpuU3HaBaT B OTUYETA 32 BCEOOXBATHUSA N0X0 (B mevanbara win 3arybara 3a
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2.17.

2.18.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

roguHara) Kato (PMHAHCOBHM MPHXOIW WM Pa3XoAW Ipe3 Mepruoja Ha aMOpTH3alWs WIH KOTraTto
3aIBbJDKCHUSTA C€ OTIUIIAT WK peaylupar.

JInxBOHOCHHWTE 3a€MU U JIPYTH MPEIOCTaBeHH (DMHAHCOBH PECYpCH c€ KIACHU(HUIMPAT KaTo TEKYIIH,
OCBEH 32 YacTTa OT T#X, 3a KOATO Jpy>kecTBOTO MMa 0e3yCIOBHO MPaBO /1a ypeIu 3aAbIKEHHETO CH B
cpok Haja 12 mMecemna ot garara Ha oTdeTa 3a puHaHCOBOTO cheTosiHue ([Ipmmoxkenue Ne 2.25).

Pa3xoam nmo 3aemu

Pasxomure 1m0 3a€MH, KOHTO IIPSAKO C€ OTHACAT KbM HpI/I,Z[O6I/IBaHCTO, CTPOUTECIICTBOTO HJIA
IIPOMU3BOJACTBOTO Ha OTroBapsIl Ha YCJIOBUATA aKTHUB, CE€ KAIIUTAIIU3UPAT KAaTO YacT OT CTOMHOCTTA Ha
TO3U aKTUB.

OTroBapi Ha yCIOBHATa aKTHUB, ChriacHO m3uckBanuatra Ha MCC 23 Paszxodu no 3aemu € aKTHB,
KOWTO HEMPEeMEHHO M3HMCKBa 3HAYMTENICH MEPUOJ] OT BpEMeE, 3a Jia CTaHe TOTOB 3a NPEABIIKIaHATA MY
ynotpeba uiy nmpoaaxoa.

Pa3mepbT Ha paszxomure Mo 3aeMH, KOMTO MoraT Jia ce KamuTajlu3upaT B CTOHHOCTTa Ha €IuH
OTrOBapsll Ha YCJIOBHATA aKTUB, C€ ONpeaeis Ype3 KoeUIMEHT Ha KanuTanuzauusi. KoepuuneHTsT
Ha KaluTalu3alys € CpeJHONpeTeraeHaTa BeTMYNHa Ha Pa3XxoqUTe 10 3a€MHU, OTHECEHH KbM 3a€MHUTE
Ha J[pyXecTBOTO, KOMTO ca HEMOraceHW Ipe3 IMepHoja, ¢ U3KIIOYeHHE Ha 3aeMHTe, U3BBPIICHU
CHELUAIIHO C LIeJ NPUA0OUBaHE HA €IUH OTIOBApSLI HA YCIIOBHUATA AKTHUB.

KaHI/ITaJ'II/BI/IpaHCTO Ha pasxoauTe Mo 3acMH KaTo 4YacCT OT CTOMHOCTTAa Ha €IWH OTroBapsiIl Ha
YCJIOBHATA aKTUB 3aI104YBa, KOraTto ¢ca U3IbJIHCHU CICIHUTE YCIIOBUA:

®  U3BBPIIBAT CE PA3XOMTE 32 AKTUBA;
®  U3BBPIIBAT CE Pa3XOMTE MO 3aEMU; U
B XOJ] ca JCHHOCTH, KOUTO ca HEOOXOIUMH 3a MOJITOTBSIHE HA aKTUBA 3a MPEIBHKIAHATA MY
ynotpeba uiu nmpoaaxoa.

Pa3zxonuTe 1o enyH OTTOBapsIl Ha YCIOBHSTA aKTHB BKIIOYBAT CAaMO TE3H Pa3XOJH, KOUTO Ca JOBEIH
JI0 TUTAIAHUS Ha MApUIHU CPEACTBA, MPEXBBPISHUSA HA APYTH aKTHUBHU WA MTOEMaHE HA JTUXBOHOCHU
3a1bJDKEHUS.

Pa3x0m/1Te 0 3a€MU CC€ HaMaJIsIBAT C BCAKAKBU IIOJYYCHU IUIAIIAHUA WUIIK IMMOJIYYCHU NAPCHUSA BBB
Bpb3Ka C aKTHBA. Pa3x0m/1Te 10 3a€MH C€ HaMasiBaT M C BCAKAKbB HHBCCTHIIMOHCH JOXOJ OT
BPEMCHHOTO MHBCCTUPAHC HA CPpEACTBATA OT TC3U 3aCMU.

Kanuranusanusra Ha pasxXOIHMTE C€ MPEYCTAHOBSBA, KOTAaTO Ca MPUKJIIOYEHH BCHYKH JIEHHOCTH,
HeO6XOI[I/IMI/I 3a MNOATOTBAHETO Ha OTTroBapsAlIUA Ha YCIOBUATA AKTHB 3a IMMPEABUKIAHOTO MY
M3I0JI3BaHE MJIM MPoJIaXkoa.

JIn3uHr

Dunancoe tuzune

ﬂu3ul-t20n0ﬂyuame/l

DUHAHCOBUAT JIM3HHT, IPHU KOUTO ce TpaHcdepupa KbM JpyKecTBOTO ChIIECTBEHATA YaCT OT BCUYKH
PHUCKOBE U CTOTIAHCKH TOJ3H, MPOU3THYAILN OT COOCTBEHOCTTA BHPXY aKTHBA MOJ (PMHAHCOB JIM3MHT,
ce KalHuTaJlM3upa B OTYEeTa 32 (PMHAHCOBOTO CHCTOSIHWE HA JIM3MHIOINONYyYaTeNs, KaTo ce MpeAcTaBs
KaTo MMOTH, MAIlllMHA M 000pyABaHE IMOJ JIM3HHT 10 TO-HUCKaTa OT TAXHATa CHpPaBeUINBa CTOWHOCT
KbM JlaTaTa Ha NMPUA0OWBAHE WIM HACTOAILIATa CTOMHOCT Ha MUHUMAIHUTE JIU3WHTOBHU ITUIAIIAHMA.
JIM3MHrOBUTE IUIALIAHUS CBABPXKAT B ONPEACICHO ChOTHOIIEHHE (UHAHCOBHA Pa3xoj (IMXBata) U
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

MPUIIAIIaTa ce 4acT OT JIM3MHIOBOTO 3aJIbJDKeHUE (TJIaBHUIIA), TaKa 4Ye Jla Ce MOCTUTHE MOCTOSTHEH
JIMXBEH MPOIICHT 3a OCTaBallaTa HEW3IUIaTeHa YacT OT TJIABHUIIATA 1O JIM3WHTOBOTO 3aIbIIKCHHE.
JIuxBeHUTE Pa3XOaU Ce BKIIOYBAT B OTUETAa 3a BCEOOXBATHHS JIOXOJ (B meuanbaTa MM 3arybaTa 3a
TrOIMHATA).

OUHAHCOBUSAT JHM3UHT MOPAXJa aMOPTH3AIMOHEH Pa3XoJd 3a aMOPTU3UPYEMUTE aKTHUBH, KaKTO U
(hMHAHCOB pa3xoj]] 32 BCEKH OTYETEH IMEpHoJ. AMOPTH3AIMOHHATA IOJIUTHKA IO OTHOIIEHHE Ha
aMOpPTH3UPYEMHUTE HaeTH aKTHBH € choOpa3eHa ¢ Ta3W 10 OTHOIIEHWE Ha COOCTBEHUTE
aMOPTU3UPYEMH aKTHBH. AKO HE CHINECTBYBA JIOCTAThYHA CTEIICH HA CUTYPHOCT, Y€ COOCTBEHOCTTA
e ObJe MpuaoOuTa 10 Kpas Ha CpPOKa Ha JIM3WHTOBUS JOTOBOP, aKTHBBT CE aMOPTU3UpPA TIPE3 I0-
KpaTKHs OT ABaTa CPOKa — CPOKa Ha JM3UHTOBHS IOTOBOP WJIH TOJIE3HHS KUBOT HAa aKTHBA.

Onepamueen JU3UHZ

JIu3uHT, TpU KOWTO HAEeMOJATENsAT MPOAb/DKaBa Ja MPHUTEXaBa CHINECTBEHATA YacT OT BCHYKH
PUCKOBE M CTONAHCKH HU3rOJM OT COOCTBEHOCTTa BBPXY MAaJCHUS aKTHB Ce KIAcU(HUIMpa KaTto
OTIepATHBEH JIM3UHT.

HHaHlaHI/IHTa BbB BpB3Ka C OICpAaTUBHHUA JIM3UHI CC IIPHU3HABAT KATO pas3xoad B OTUYCTA 3a
BceoOXBaTHHS 0Xo7 (B medanOara wim 3arydara 3a ToAnHATa) Ha 0a3a JIMHEeeH METOT 3a Tepruoia Ha
JIM3HHTA.

[IpuxoabT OT HaeMH OT ONEpPaTHBEH JIM3UHI Ce€ MpHU3HAaBa Ha Oa3zaTa Ha JIMHEHHUS METOX B
MPOABIDKEHNE Ha CPOKAa HAa CHOTBETHHMS JIM3UHT B OTYETA 32 BCEOOXBATHHMSA A0XO0[ (B mevanbaTa win
3ary0ara 3a ronuHara). [IbpBOHaYaTHO HANpaBeHUTE MPEKHU Pa3XxoId BBB BPH3Ka C JIOTOBAPSIHETO U
YpeXIaHEeTO Ha ONEPAaTUBHUA JIM3HUHT, c€ JO0OaBIT KbM OajaHCcOBaTa CTOMHOCT HA OTAAJCHUTE aKTUBU
U ce Ipu3HaBaT Ha 0a3aTa Ha IMHEHHMS METOJl B IPOABIKEHUE HAa CPOKA HA JIM3UHTA.

2.19. [Joxoau 3a mepcoHajia

TpynoBuTte M OCHUTYPUTETHH OTHOLIEHHS C PAaOOTHUIMTE W CIY)XXUTEIUTE Ha JPYKECTBOTO Ce
OCHOBaBaT Ha pasmopenaoute Ha Komekca Ha Tpyna ©W Ha pa3nmopenOUTe Ha JEHCTBAIIOTO
OCHUTYPUTEITHO 3aKOHOJIATEICTBO B bhyrapust.

Kpamkocpounu 0oxoou

KpaTtkocpounute moxomu 3a mepcoHama moj ¢opMmara Ha Bb3HATPaXKIEHHUS, OOHYCH W COITMAIIHU
JIOTIJIAIAHUS ¥ TPUI00UBKY (M3UCKyeMH B paMKHTE Ha 12 Mecela ciiesl Kpas Ha Mepuoja, B KOWTO
MEPCOHATBT € TMOJIOKWII TPYJ 33 TSIX WU € W3ITBIHWI HEOOXOJMMHUTE YCIOBHSI) C€ MPU3HABAT KATO
pa3xoj B oT4eTa 3a BCceoOXBaTHHA JOXO[ (B redambara wiu 3arybaTta 3a roaWHaTa) B MEpPHOAA, B
KOWTO € TMOJIOKEH TPYABT 3a TSIX WU Ca U3IBIHEHU M3MCKBAHUATA 33 TSIXHOTO IMOJTydaBaHe, U KaTo
TEKYIO 3aJbJDKEHUE (CIe ] MprcIiaJaHe Ha BCUYKHU TUIATCHU BeUe CyMH M TIOJIaralifl c€ YAPHKKA) B
pasMep Ha HEIUCKOHTHpaHaTta WM cyma. [Ipmxumure oT JpyKeCTBOTO BHOCKH IO COIMATHOTO U
3IpaBHO OCUTYpPSIBaHE CE€ MPHU3HABAT KaTO TEKYII Pa3xo] W 3aIbDKCHHE B HEAUCKOHTHPAH pa3Mep,
3ae/IHO U B TIEpHOa Ha HAYUCIICHUE Ha CHOTBETHUTE JJOXO/H, C KOUTO T€ Ca CBHP3aHMU.

KM JaraTa Ha BCCEKH (bI/IHaHCOB OTUET ﬂpy)KeCTBOTO ImpaByu OLCHKAa Ha CyMaTa Ha OYaKBAaHUTC
pa3xo/M MO HATPYIBAILIUTE C€ KOMIICHCHPYEMH OTITyCKH, KOSTO C€ OYakBa Ja Obje M3IUIaTeHa KaTo
pe3ynTar OT HEW3NOJI3BAHOTO TIPaBO HAa HATpymaH OTHYCK. B oleHkara ce BKIOYBAT
NpHOJIM3HUTEIHATA NPELEHKA 32 PAa3XOJHUTe 32 CAMHUTE BB3HAIPAXJCHUS M Pa3XOJIUTE 32 BHOCKU IO
33IBJDKUTEITHOTO OOIIECTBEHO M 3/IPaBHO OCHUTYpsIBaHE, KOMTO PabOTOMATENAT /DK BBPXY TE3H
CYMH.
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Hvnzocpounu 00xo0u npu neHcuoHupane

Inanose c depunupanu eHocku

OCHOBHO 3a/JIbJDKEHHE Ha JAPYKECTBOTO B KauyeCTBOTO My Ha paboTojaTen € Ja H3BBpIIBA
3aIBJDKUTEITHO OCUT'YPsIBaHE HA HaeThs mepcoHant 3a (o “TIeHcHu”, TOMBJIHUTETHO 33 IbIKATEITHO
neHcnonHo ocurypsBane (/[3I10), donx “O6mo 3abonsBane u MaiumactBo” (O3M), doHz
“bespaboruna”’, ¢oun “TpymoBa 3momonyka u mnpodecuonanmna Oonect” (T3IIB) u 3apaBHO
ocurypsiBaHe. Pa3zmepure Ha OCHIYpUTEIHHUTE BHOCKH CE€ YTBBPXKIABAaT ChC 3aKOHA 3a OrojpkeTa Ha
JOO u 3akona 3a 6romkera Ha H30K 3a cproTBeTHaTa roamHa. BHOCKHTE ce pasmpenemnsT Mexmy
paboTomaTenss W OCHTYPEHOTO JIMIIE B CHOTBETCTBHE ¢ TNpaBwiata oT Kopgekca 3a comuaiiHo
ocurypsiane (KCO) B crotHOMIeHune 60:40 (2013 r.: 60:40).

Te3n ocHUTypuUTETHH TEHCHOHHHM IUIAaHOBE, MpWJIaraHd OT JPYKECTBOTO B KayecTBOTO My Ha
paboTonaTesn, ce OCHOBaBaT Ha OBITapCKOTO 3aKOHOJATENICTBO, ca IUIAHOBE C Ae(PUHHUPAHH BHOCKU.
[lpy Te3m maHoBe pabOTONATENAT IDIAIA MECEYHO OIpEE]eHM BHOCKH B JbpKaBHHUTE (DOHA
“Ilencun”, ¢oun “O3M”, doun “bespaboruna”, ¢oux “T3IIB”, xkakTO W B YHHBEpPCATHH U
npodecoHaIHN TEHCUOHHU (HOHJIOBE - HA 0a3a (UKCHpaHH 1O 3aKOH MPOLEHTH U HAMA MPaBHO WU
KOHCTPYKTHBHO 33JBJDKEHHE Jia JoIulaia BbB (hOHIOBeTE OBICHIM BHOCKH B CIydYaWTe, KOTaTto Te
HSAMAaT JOCTaThYHO CPEJICTBA Ja M3IUIATAT HAa CHOTBETHHUTE JIMIA 3apadOTEHUTE OT TIX CyMH 3a
nepuojia Ha TPYJOBUS UM CTaXX. AHAJOTMYHHM Ca W 3aJBJDKCHUSTA MO OTHOIICHHE Ha 3APaBHOTO
OCHUTypsIBaHE.

Kbm [IpykecTBOTO HAMa Ch3/1a/ieH U (PyHKIMOHHUPAIL YaCTeH JOOPOBOJIEH OCHTYpHUTENIeH (DOH/.
JUbIDKUMUTE OT IPY’KECTBOTO BHOCKH IO ITAHOBETE € AS(PUHUPAHH BHOCKH 33 COI[HATHOTO U 3/IPaBHO
OCHUT'ypsIBaHE Ce€ MPU3HABAT KAaTO TEKYII Pa3Xxoj B OTYeTa 3a BCEOOXBAaTHUS J0XOJ (B medanbara Win
3ary0ata), ocBeH ako nageH MC®O He n3nuCKBa Ta3u CyMa Ja ce KalmuTaau3nupa B ce0eCTOWHOCTTa Ha
OIpe/ieNIeH aKTHB, M KaTO TEKYIIO 3abDKCHUE B HEJUCKOHTHPAH pa3Mep, 3aelHO W B MEpUoaa Ha
moJjiarai€ Ha Tpyaa U Ha HAYUCJICHUETO Ha CHOTBETHUTC JOXOAW Ha HACTUTC JIMIA, C KOUTO JOXOOAU
BHOCKHTE Ca CBBbP3aHH.

Inanose ¢ oepunupanu 0oxoou

Corinacio Kopekca Ha Ttpyma JpykecTBOTO B KauecTBOTO My Ha pabortomaren B bbiarapus e
3aJ/bJDKEHO JIa U3IUIAIlA Ha IEPCOHAJA [IPU HACTHIIBAHE HA ICHCUOHHA Bb3pacT 00€3IIEeTCHUE, KOETO B
3aBUCHUMOCT OT TPYAOBUS CTaX B HPEANPHATHETO MOXKE Jia Bapupa Mexnay 2 u 6 OpyTHu paboTHU
3alIaTH KbM JaTaTa Ha MPEeKpaTsABaHE Ha TPYAOBOTO MpaBoOTHoUIEHHE. [10 CBOMTE XapaKTepUCTHKH
TE3U CXEMH NpeACTaBIsABAT He(OHANPAHH IIAHOBE ¢ AePUHUPAHU TOXOIH.

M3uncnennero Ha pa3Mepa Ha Te€3M 3aJbJDKEHMS Halara yyacTHETO Ha KBAJIH(UIMPaHH aKTIOEPH, 32
Jla MOXKE Jla ce OIpelesld TAXHaTa CeraliHa CTOMHOCT KbM JaTaTa Ha OTYeTa, [0 KOSATO Te ce
MPEICTaBAT B OTUETA 32 (PMHAHCOBOTO CHCTOSHUE, & PECIIEKTUBHO U3MEHEHHETO B CTOMHOCTTA MM - B
oT4era 3a BceoOXBaTHUS J0XOJ KaTo:

a) pasxoJWTe 3a TEKyIl M MHHAI CTaX, Pa3XxOJHMTE 3a JIMXBa W €PEKTHTE OT CHKpaIlleHHUSTa M
ypeXIaHuATa ce NMpHU3HaBaT BeJHara, B MEepHOJa, B KOWTO BB3HUKHAT, U CE MPEACTaBAT B TEKyILaTa
nedanba uix 3aryoa, 1o cTaTus ,,pa3xoau 3a nepcoHan’;

0) edekTHTEe OT TOCHEABAIIMTE OLEHKH Ha 3aJIBIDKCHHUSNTA, KOUTO MO CBHINECTBO INPE/ICTABISBAT
aKTIOEpCKW Mevanbu W 3aryOuM ce Npu3HaBaT BeJHAara, B IEpPHOJa, B KOWTO BB3HUKHAT, W CE
MPEACTaBAT KbM JPYTrUTe KOMIOHEHTH Ha BCEOOXBATHUS JOXOJ, MO CTAaTHUS ,,[IOCIEABAIIN OLICHKH Ha
MEHCUOHHU TUIAHOBE C JIeUHUPAHU JOXOIU”’. AKTIOEPCKUTE IMevaiOu M 3ary0M Mpou3THYaT OT
MIPOMEHU B aKTIOEPCKUTE TPEATIONOKESHNS U OIUTA.

KbM narara Ha Bceku roauiieH (puHAHCOB OTYET, JpyKECTBOTO Ha3HAYaBa CEPTUPUIIMPAHH AKTIOEPH,
KOUTO U3JIaBaT JOKJIaJ C TEXHUTE H3UYUCICHUS OTHOCHO IBJITOCPOUYHUTE UM 3aABIDKEHHUS KbM
nepcoHana 3a 00e3IeTeHs] MpHU TICHCHOHUpaHe. 3a IeNTa Te MpuiaraT KPeJUTHUS METOJ| Ha
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2.20.

2.21.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

MpOrHO3HATE enuHuIy. CeramrHaTa CTOMHOCT Ha 3aJbJDKEHHETO IO neWHUPAHUTE OXOIU Ce
M3YUCIIABA Upe3 IUCKOHTHPAHE HAa OBJCIINTE MAPUYHU IMOTOIH, KOUTO CE OYaKBa Ja ObJaT U3IIATCHU
B paMKHUTE Ha MaTypUTeTa Ha TOBA 3aJAbJDKCHUE U NPU M3MOJI3BAHETO HAa JIMXBEHUTE PaBHUINA Ha
IbPKaBHY TBJITOCPOYHH OOJIUTAINH C ITO00CH CPOK, KOTUPaHU B bbarapus, kpaeTo GyHKIHOHUpA U
CaMOTO JPYKECTBO.

Jloxoou npu nanyckane

Hpyx&ecTBOTO MpHU3HABA 3aIBDKCHHS KbM MEPCOHANA MO T0XOIU MPU HAITyCKaHE MPEeIUu HACTHIIBAHE
Ha TICHCHOHHA BB3PACT, KOTaTo € JIeMOHCTpHpaH OOBBP3BaIl] aHTaKUMEHT, Ha 0a3a aHOHCHpAH IUIaH,
Jla ce MPEeKpaTH TPYIOBUAT IOTOBOP ChC CHOTBETHHUTE JIHIIAa Oe3 J1a WMa BH3MOXKHOCT Ja C€ OTMEHH,
WM TIpY (POPMATTHOTO M3/1aBaHE HAa JOKYMEHTHTE 32 JJOOPOBOJIHO HamyckaHe. Jloxoau npu HamycKaHe,
IJIATUMU TOBeYe OoT 12 Mecena, ce JTUCKOHTUPAT U MPEJCTaBAT B OTYETA 332 (PUHAHCOBOTO CHCTOSHUC
110 TAXHATA Ceramrda CTOMHOCT.

AKIIMOHEPEH KANMTAJ M pe3epBH

Heoxum AJ] e akIMOHEPHO IPYXKECTBO M € 3aABIDKCHO Ia PErHCTpHpa B TBPrOBCKHS PETHCTBP
OTpe/Ie/iCH pa3Mep Ha aKIMOHEPEH KamuTall, KOMTO Ja CIyX M KaTo o0e3leYeHue Ha B3eMaHUsITa Ha
Kpenutopure Ha J[pyXecTBOTO. AKIMOHEPUTE OTTOBApAT 3a 3aIbJDKCHHATA Ha J[py>KecTBOTO N0
pasMepa Ha CBOETO aKUMOHEPHO y4YacTHE B KalWTala M MOraT Ja MPETEHAUPAT BPBIIAHE HAa TOBA
Y4aCTuC CaMO B IPOMU3BOACTBO IO JIMKBHUAAIUA UJINU HECHCTOATCIIHOCT.

Jpy*kecTBOTO OTYMTA OCHOBHUS CH AKLUUOHEPEH KalmuTaJl [0 HOMHUHAJIHAa CTOMHOCT Ha
peructpupasuTe B TbproBCKUsl pETUCTBD AKIUH.

CerimacHo M3WCKBaHUATA HAa THProBCKUS 3aKOH M YcTaBa, JpyKeCTBOTO € IUTHXKHO aa (popMHUpa H
¢don PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHIIM Ha (OHIA MOrat jaa ObaarT:

e Hali-ManKo eJHa Jecera OT Ieyanbara, KOSTO ce OTAeNs, AOKAaToO CpeAcTBaTa BbB (hoHIA
JIOCTUTHAT €]lHa JIeceTa yacT OT KaluTalla UM [0-ToJIsIMa YacT, IPeJIBU/IeHa B Y CTaBa;
® JIpyrd U3TOYHHIIM, IPEABUACHHU O pemeHne Ha O0IoTo chObpaHie Ha aKIUOHEPUTE.

Cpencrara ot ¢oHIa MOTaT Ja Ce M3IMOJI3BAT caMO 3a MMOKPUBaHE Ha TO/MITHATA 3aryda u Ha 3aryou
oT npenxoHu ronguHu. Korato cpencrBara BB (DOHAA JOCTUTHAT OTPENEIeHHs B Y CTaBa MUHUMAJICH
pa3Mep, cpelcTBaTa HaJ Ta3u cCyMa Morat Jia ObJaT U3MO0J3BaHY 3a yBeJIMYaBaHe Ha KaluTaja.

OOpaTHO M3KyNEHUTE COOCTBEHHM aKLUH Ca IMPEICTABEHH B OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE IO
cebecToifHOCT (IleHa Ha TMpHUIOOWBaHE) Karo ¢ OpyTHaTa IeHa Ha OOpaTHO W3KYIEHUTE aKIHUU ¢
HaMasleH coOCTBeHMAT Kamurtan Ha JlpyxectBoro. IlewanOure mnm 3arybute or mpopaxbara Ha
00paTHO M3KYNEHH COOCTBEHM AaKIMW C€ MPEICTaBAT OUPEKTHO B COOCTBEHHs KamuTal Ha
HpyxecTBoTo B KOMIIOHeHTa ‘“‘Hepasmpenenena neqanba”.

KoMmoHeHT OT mpewsunciiecHre Ha 3aIb/DKEHHE KBbM IepcoHaiia MpH IeHCHOHupaHe (MUiaH ¢
nehuHUpaHu JO0X0H) € (JOpMHUpPaH OT MOCIEABAIIUTE OI[CHKH Ha 3aIbJDKCHUATA KbM MEPCOHAIIA MPH
MEHCUOHUPAHE, KOUTO TI0 CHIECTBO MPEICTABISIBAT AKTIOEPCKHU TIEYaION U 3aryOr KaTo ce MpU3HaBar
BE€aHara, B nepnona, B KOI\/'ITO BB3HHUKHAT, M CC€ HpeI[CTaBHT KBbM Iprr‘I/ITe KOMIIOHCHTHU Ha
BCCO6XBaTHI/I$[ J0X0J, IO CTaTtuda ,,JI0CJICABaIlld OLCHKHM Ha IICHCHOHHH IINIAHOBE C ,Z];e(i)I/IHI/IpaHI/I
JIOXOIHu”.

Jdanbum BLpXy neyanadara
Texywume 0anvyu BEPXyY Nedandara ca ONpeieeHd B CbOTBETCTBUE C U3UCKBAHMATA HA OBJITapCKOTO

JaHBYHO 3aKOHOJATEJCTBO — 3aKOHA 3a KOPHOPAaTUBHOTO IIOJIOXOJHO obnaraHe. HomunamHata
nanbuHa craBka 3a 2014 e 10% (2013: 10%).
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2.22.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Omcpouenume Oawvyu BBPXY TedanOaTa ce ONpeAeNsiT Ype3 IpujaraHe Ha OallaHCOBHSI METOX 3a
OTIpeJieNITHe Ha 3aIbJDKCHUETO, 32 BCUYKH BPEMCHHH Pa3lIMKH KbM JaTtara Ha ()UHAHCOBHS OTYET,
KOUTO CBIIECTBYBAT MEXKIy OalaHCOBUTE CTOHHOCTU W JAaHBYHHTE OCHOBU HA OTACITHUTC aKTHBHU H
MacUBH.

OTcpoueHUTe JaHBYHM TACUBH C€ TNPU3HABAT 3a BCUYKU OO0JaracMu BPEMEHHU pa3vKH, C
M3KJIFOUCHUE Ha TE3H, MOPOJWIM CE OT NMPU3HABAHETO HA aKTWB WIM TAaCHB, KOHTO KbM JaTaTa Ha
CTOIIAHCKaTa OTepalys He € TIOBIHUSUI BhPXY CUETOBOIHATA U JaHbYHATA TIedanoa/(3aryoa).

OrcpoueHUTE NaHbYHU AKTUBH C€ MNPH3HABAaT 32 BCHYKM HAMA/SIeMH BPEMEHHHM pPas3iMKUd U 3a
HEU3IOJI3BAaHUTE TAaHBYHU 3aryOH, JI0 CTENEHTa, 10 KOATO € BEPOSTHO TE J1a Ce MPOSBIT 00paTHO U 1a
ObJe reHepupana B ObJelle JocTaThyHa o0JlaraeMma nedanda Win Ja ce MposBAT o0JaraeMyu BpeMEHHU
pa3IUKH, OT KOMTO Ja MOraT Ja Ce MPUCIAJHAT Te3H HAMAaIIEMH Pa3lMKH, C HM3KIIOYCHHE Ha
pa3IMKUTE, TIOPOAMIIN Ce OT NPH3HABAHETO HA aKTHMB WM MACUB, KOMNTO KBbM JaTata Ha CTONAHCKATa
orepalys He € MOBJHSUI BEPXY CUETOBOIHATA U JaHbYHATA Nedanta/(3aryoa).

BamancoBara CTOWHOCT Ha BCHYKH OTCPOYCHW NAHBYHHM AKTHBH CE TPETNIekIa MPH H3TOTBIHE Ha
TOJIUIITHUS OTYET 32 (UHAHCOBO CHCTOSHUE U CE PEAyIUpa J0 CTECICHTA, /IO KOSATO € BEPOSTHO TE J1a Ce
MPOSIBAT OOpPaTHO U Jia Ce TeHepHpa JOCTaThYHO obiaracMa revyanda Wiu MPOsSBSIBAIIM CE MPE3 ChITU
meproj; oblaraeéMyd BPEMEHHHU pas3lNK{H, ¢ KOMUTO Te Jla Morar Ja ObJaT NPUCHAJHATH WITH
KOMITCHCHpaHH.

OTcpodeHuTe MAHBIM, CBBP3aHH C OOEKTH, KOWTO Ca OTYETEHH KaTo APYrd KOMIIOHEHTH Ha
BCEOOXBATHHSI IOXO/I HITU APYyTa KallWTAIOBa MO3UIHA B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, CHIIO Ce
OTYUTAT TUPEKTHO KbM CHOTBETHUS KOMIIOHCHT Ha BCEOOXBATHHUS JTOXOJ HJIM OalaHCOBA KallUTaJIOBa
TO3HIIHSL.

OTcpoueHuTe NaHbUHU aKTUBU U MIACHBHU CE€ OIIEHABAT Ha 0a3a JaHBPYHHUTE CTaBKU U OCHOBH, KOUTO C€
O4YaKBa Ja Ce IpWiarar 3a IepuoJa U THIIA OIEPALMH, IIpe3 KOWUTO aKTHBHUTE CE O4YaKBa Ja CE
peanu3upat, a HacUBUTE - 1a ce ypeIsT (moracsT), Ha 6a3a JaHPYHHUTE 3aKOHHU, KOUTO Ca B CHJIA WK C
rojisiMa CTENEH Ha CHTYpPHOCT C€ OYakBa Ja ca B CWJIA, M IO JaHBYHM CTaBKM Ha JIbprKaBaTa
(bwirapusi), B 4MATO FOPUCIAMKIIMS CE OYaKBa Ja Ce pealM3hpa ChOTBETHHUST OTCPOYEH AKTHUB WIIU
MacHB.

OTcpodyeHH AaHBbYHM aKTUBH Ha [Ipy>KeCTBOTO ce MPEICTaBAT HETHO CPEILly HErOBH OTCPOYEHHU
JaHbYHU TACHBH, KOTaTo M JOKOJKOTO TO C€ sBsBa 3a TAX JaHBYHHS IUIaTell B CHOTBETHATa
topucaukims (bearapus), u To ToraBa U camMo TOraBa, KOrato JPYXKeCTBOTO MMa 3aKOHHO IPaBo Ja
W3BBPIIBA WIM TOJyyaBa HETHU IUIALIAHWS HAa TEKYIIM NAHbYHM 3aJBJDKCHUS WIM B3E€MaHUS 110
JaHBLUTE BHPXY J0X0/A.

Kbm 31.12.2013 . oTcpodeHuUTe aHBIU BbpXY Neuanbara Ha J[pyKecTBOTO ca OIlCHEHH TPH CTaBKa,
BanuaHa 3a 2014 1., kosTO € B pasmep Ha 10%.

Jdoxoau/3aryon Ha akums

OCHOBHUTE MOXOIW Ha aKIUs Ce HM3YHMCIABAT KaTO C€ pa3jielld HeTHaTa medanda wim 3aryba 3a
Meproa, MOoAIeKaIna Ha pa3npeaesieHue MEXy aKIIMOHEPHUTE, TPUTEKATETH Ha OOMKHOBEHHU aKIIUH,
Ha CpeJHO-TIpeTereHus Opoil Ha AbpP)KaHUTE OOMKHOBEHH aKIUH 32 IEPHO/Ia.

CpenHo-TIpeTerfieHuAT Opod akIWM MpeACTaBisBa OpOAT Ha JIbp)KaHUTe OOMKHOBEHHW AaKIMH B
HAYaJI0TO Ha IepHOAa, KOpUrHMpaH ¢ Opos Ha 0OpaTHO H3KYyNEHWTE OOMKHOBEHHM aKIMKW M Ha
HOBOM3/IaJICHUTE TaKWBa Ipe3 Iepuojia, YMHOXKEH MO cpeaHo-BpemeBusi Qaktop. Tosu dakrop
u3pazsiBa Oposi Ha THHUTE, Pe3 KOUTO KOHKPETHHUTE aKIMK ca OWIIH JTbpIKaHH, CIpsMO o0mus Opoii Ha
JHUTE TIpe3 IEPUOAA.
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Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

[Ipu kanuTanu3amnus, TOMBIHUTETHA EMUCHS WM pa3ieiisHe, OposT Ha OOMKHOBEHUTE aKIIMH, KOUTO
ca B OOpBIICHUE JIO JlaTaTa Ha TOBa CHOMTHE, C€ KOPUTHPA, 3a JIa CE OTpasd MPOMOPIIMOHATHATA
mpoMsiHa B Oposi Ha OOMKHOBEHHWTE aKIHWK B OOPBIICHHWE TakKa, CSIKAIll CHOWTHETO C€ € CIYYIIO B
HAYaJIoTO Ha MPECTABCHUS HAH-paHCH MIEPHO.

Joxonu Ha akuMM ¢ HamajeHa CTOMHOCT HE CE€ M3YHUCIABAT, ThM KaTO HAMa M3JIaJICHU MOTCHITUATHU
aKIUU ¢ HaMaJIeHa CTOMHOCT.

2.23. MpoBusun

[MpoBusum ce mpu3HaBar, Korato JIpy)KeCTBOTO HMMa HACTOSIIO (KOHCTPYKTHBHO WJIM TIPABHO)
3a/IbJDKCHUE B PE3yJITaT HAa MUHAIO ChOHMTHE, U € BEPOSTHO Y€ MOTacsBaHETO/ypEeXKIaHETO Ha TOBA
3abJDKCHUE 1€ TOPOAM HEOOXOMMMOCT OT U3XOAAIl IOTOK OT pecypcu Ha JlpyKecTBOTO.
[TpoBusuute ce oueHsBaT Ha 0a3a Hai-moOpara NMPUONIM3UTENIHA MPEHCHKAa Ha PHKOBOJICTBOTO KbM
JaTata Ha OTYeTa 3a ()MHAHCOBOTO CBHCTOSIHHE 3a Pa3XOIUTEe, HEOOXOMMMH 3a YPEKIaHETO Ha
CHOTBETHOTO 3a/bJKCHHE.

[Tpubnu3uTenHaTa OLEHKA ce AUCKOHTHPA, KOraTo IaieXbT Ha 3aJbDKEHHETO € JIBITOCPOYCH.
Koraro ce ouakBa 4acT OT pecypcHTe, KOMTO e CE M3IOJI3BAT 3a ypexkIaHe Ha 3aJbJDKCHHETO Ja
ObIaT BH3CTAHOBEHU OT TPETO JiHLe, JIpy)KecTBOTO MpH3HABA B3EMaHe, aKO ¢ HAIUIIE BUCOKA CTEIICH
Ha CUT'ypPHOCT Ha HEroBOTO IOJy4YaBaHE M CTOHHOCTTA My MOXKE HAJICXKHO 13 C€ YCTAaHOBH M JOXOJ
(kpeauT) MO ChIIAaTa MO3WIMS B OTYETa 3a BCeoOXBaTHHUS Noxoj (B mewanbarta wim 3arybara 3a
rOJIMHATA), KBJICTO € MPEICTaBeHa M caMara MPOBU3HSI.

2.24. llpaBuresicTBeHO puHAHAHCHPAHE (1apeHUe OT MyOTUYHN HHCTUTYLUH)

[IpaButencTBeno (uHaHCHpaHe (HapeHHe OT MyOJIMYHM WHCTHTYIHM) C€ TMpH3HAaBa ITbPBOHAYAITHO
KaTo OTCPOYEH J0X0xA ((HHAHCUpaHE), KOraTo € HalHule pa3syMHa CHTYPHOCT, ue TO e Oble
HoIy4eHo oT JIpy’KecTBOTO, M ue MOCJIEIHOTO € CHa3WiIo U CIa3Ba YCIOBUATA U W3UCKBAHUATA IO
JTapeHUETO.

[IpaBuTencrBeHo uHaHCUpaHe (IapeHWe OT MyOJUYHU WHCTUTYIIUH), CBBP3aHO C KOMIICHCHPaHEe Ha
HamnpaBeHM Pas3Xxoly, ce MpHU3HaBa B TEKYLIMTE NevyaaOu W 3aryOM Ha cUcTeMaTHdHa 0a3a 3a ChIIus
MIEpHOJ, IPe3 KOWTO ca MPU3HATH U Pa3XOAuTe.

[IpaBuTencrBeHo uHaHCUpaHe (IapeHue OT MyOJUYHU WHCTUTYIIUH), CBBP3aHO C KOMIICHCHPaHe Ha
WHBECTULIMOHHM Pa3X0H 3a MPUI0O0MBaHE Ha aKTUB, C€ PU3HABA B TEKylIaTa neyanda win 3aryoa Ha
cucreMaTuyHa 0a3a 3a LieIus IIEpUo/] Ha [10JIE3EH KUBOT Ha aKTHBa, 00MUaiiHO B pa3Mepa Ha IIpU3HaTa
B Pa3sXOAUTE aMOPTH3ALIMS.

2.25. ®uHAHCOBU HHCTPYMEHTH
2.25.1. ®UHAHCOBM aKTHBH

JpyxecTBOTO Kiaacuduimpa CBOUTe (MHAHCOBU aKTHUBH B CIICTHUTE KATCrOPHM: 3aeMH (KPEIAUTH) U
B3eMaHMS W aKTHUBM Ha Pa3MoIOKEHHWE W 3a mnpojaxOa. Kiacudukanusara € B 3aBUCUMOCT OT
CBIHOCTTA W TIenuTe (MpeAHa3HauYeHHeTO0) Ha (MHAHCOBUTE aKTHBH KbM Jarara Ha TSIXHOTO
npuaoOuBane. PEKOBOICTBOTO Openens KiracupuKanusaTa Ha GUHAHCOBUTE aKTUBH Ha J[pykecTBOTO
KbBM JIaTaTa Ha ITbPBOHAYATHOTO UM IIPH3HABAHE B O0TYETa 32 (PMHAHCOBOTO CHCTOSTHHE.

OO6wnuaitHo Jlpy»ecTBOTO NpH3HABa B OTYETa 32 (DMHAHCOBOTO CHCTOSIHME (PMHAHCOBUTE aKTUBU Ha
JaTaTa Ha ThHPTyBaHE - JaTaTa, Ha KOATO TO C€ € 0OBBp3aIo (T0eI0 € OKOHYATEICH aHTAXKUMEHT) Ja
3aKyIi ChOTBETHUTE (PMHAHCOBHM aKTUBU. BCUYKM (PMHAHCOBU aKTUBHU MIBPBOHAYAIHO CE€ OIICHSBAT IO
TAXHATA CHpPaBe/UIMBa CTOMHOCT IUTIOC MPEKUTE Pa3xoAH MO TPaH3AKIMATA, C U3KIIOYCHHE Ha TE3W
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aKTHBH, KOUTO Ca IO CIPaBEeIINBa CTOMHOCT Mpe3 mevanou u 3aryou. IlocneHuTe ce mpu3HaBaT 1Mo
CTpaBe/IMBa CTOMHOCT, a MPEKUTE Pa3XOJH MO TPAH3aKIMATA Ce MPU3HABAT BeJHAra B OTYeTa 3a
BCceOOXBaTHUSI TOXO/T (B Ie4andara Win 3aryoara 3a TOANHATA).

(DUHAHCOBUTE aKTHBH C€ OTIIUCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHME Ha J[py»kecTBOTO, KOTaTo
mpaBara 3a IOJIy4aBaHEC Ha TApUYHM CpeACTBa (MOTOIM) OT TE3W aKTHUBH Ca M3TCKIIM, WU ca
MpeXBbpIIcHH W J[py»KEeCTBOTO € TPEXBBPIMIO CHIICCTBEHATA YACT OT PHCKOBETE U IOJIBUTE OT
COOCTBEHOCTTa BBPXY aKTHBA HA JPYTO APYk)ecTBO (ynie). Ako JpyKecTBOTO MPOIBIDKAaBA 1a IbPKH
ChIIIECTBEHATa 4YacT OT pHUCKOBETE U TOJ3UTE acOUMHpPAaHH CBhC COOCTBEHOCTTa Ha JaAeH
Tpanchepupad (GUHAHCOB aKTHB, TO NMPOIBJDKaBa Na TpHU3HABAa aKTHBA B OT4YeTa 3a (DHHAHCOBOTO
CBhCTOSTHHE, HO IIPH3HAaBa CHIIO U 00e3MedeHO 3aIbDKeHHe (3aeM) 3a IONyYeHHUTEe CpeIcTBa
(ITpunoxenus Ne 2.13 u Ne 2.14).

Kpeoumu u esemanusa

Kpenutn m B3emaHusi ca HeOepHBATHBHU (MHAHCOBU AaKTWBH C (DUKCHPAHU WM yCTAHOBHMH
IUTAIAHKS, KOUTO HE Ce KOTHpaT Ha aKTUBEH Mas3ap. Te ce oIeHsABaT B OT4eTa 3a (PUHAHCOBOTO
CBbCTOSIHUE TIO TSAXHATa aMOPTHU3MpyeMa CTOWHOCT MPH HW3MOJI3BAHETO Ha METoAa Ha e(eKTHBHATA
JMXBa, HAMAJICHA C HalpaBeHa oOe3neHKa. Te3n akTUBH ce BKIIIOYBAT B IPpyNaTa Ha TEKYIIUTE aKTHUBH,
KOraTo MaTypHTeThT UM € B paMKuTe Ha 12 Mecella Wid B €IWH OOMYAcH OINEpaTHBEH IMKBJI Ha
JpyXecTBOTO, a OCTaHAIWTE — Karo HeTeKymu. Ta3u Tpyna (UHAHCOBH AaKTHBU BKIIIOYBA!
npeaoCTaBC€HU 3a€MU, TbPIOBCKU B3CMaHUsA, IPYIrd B3EMaHHA OT KOHTPAr¢HTU U TPETH JIMIlA, TapUIHA
CPEeICTBa M TMAPHYHU CKBHBAJIECHTH OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHME. JIMXBEHUST TOXOI IO
KpEIUTHTE W B3EMaHMsATA ce MpH3HaBa Ha 0a3za eeKTHBHA JIMXBAa, OCBEH MpPU KPATKOCPOUHHTE
B3eMaHMss ToA 12 Mecena, KbBJIETO NpPU3HABAHETO HA TakKbB JOXOA € HEOCHOBATEIHO KaTo
HECBIIECTBEHO M B PAMKHTE HAa OOMYallHWTE KpeAWTHH ycioBus. Toil ce mpenacraBs B OTYeTa 3a
BCceOOXBaTHHSI TOXO/T (B Ie4anbara WM 3aryoara 3a ToAnHara), B “Jlpyru 1oxoau ot AeHOCTTa .

Dunarncosu akmusu Ha pasnojiodicerue u 3a npodaofc6a

OUHAHCOBUTE AaKTUBU Ha pasMoOJOKEHHWE 3a MIpojakba ca HEACpUBATUBHH AaKTHBH, KOWTO Ca
MpeIHA3HAYCHH C TaKaBa 1IeJ1 WM He ca Kiacu(pUIMpaHu B 1pyra rpyna. OOU4aiiHO Te NpeCTaBIsaBaT
HEKOTHPAHU WM OTPAHUYCHO KOTHPAHHU Ha Oopca aKIMH WM JISJI0BE B IPYTH JIPYKECTBA, TPUIOOUTH
C WHBECTUIIMOHHA IIEJI, U C€ BKJIIOYBAT KbM HETEKYIIUTE AKTHBH, OCBEH aKO HAMEPEHHETO Ha
JpyXecTBOTO € J1a TH IpojJaBa B paMKUTE Ha CleABaIIuTe 12 Mecena u akTUBHO ThPCH KYITyBad.

DHUHAHCOBUTE aKTHBU Ha PAa3MO0JIOKCHUC 3a npona>K6a CC OICHABAT I1IO II€HA Ha HpI/I,Z[OGI/IBaHG, 3al10To
ca B JIPYKECTBA OT 3aTBOPCH THUII, 3a KOUTO € TPYAHO Ja C€ HAMEPAT JaHHHU 3a aHAJIOTOBU ITa3apHU
TpaH3aKIUU WKW MOopaan O6CTO$IT€J'ICTBOT0, qe 6’B,[[€H_IOTO q)yHKLII/IOHI/IpaHe Ha TE3U JAPYKECTBaA €
CBBpP3aHO C OIIPCACIICHU HECUTYPHOCTH, 3a Oda MOXKEC Jda CC€ HaIllpaBAT AOCTATbYHO pa3yMHU H
000CHOBAHHU ABJITOCPOYHU MPECAIIOIOXKCHUA 3a H3UYHUCIABAHCTO Ha CIIpaBejinBaTa CTOMHOCT Ha
TEXHUTC aKIIUX YPE3 APYTH AJITCPHATUBHU OLUCHBYHU METOIU.

JIMBUICHTH 10 aKIMU U JISJI0Be, KJIACU(UIMPaHU KaTo ()MHAHCOBH aKTHBH Ha PA3MOJIOXKCHHE 3a
mpojaxk0a, ce MpU3HABaT U OTYMTAT B OTYETa 32 BCeoOXBaTHHA J0XOJ (B rmevandara wim 3arybara 3a
roJIMHaTa), KoraTo Ce YCTaHOBH, 4e [[py»KeCcTBOTO € MPUI0OHIIO MTPABOTO BHPXY TE3U JUBHIICHTH.

2.25.2. ®uHAHCOBHM NACHBH U HHCTPYMEHTH HA COOCTBEH KanmuTaja
HpyxecTBoTO KiacuduIpa IbJITOBH HHCTPYMEHTH H MHCTPYMEHTH Ha COOCTBEH KalUTal WK KaTo

q)HHaHCOBI/I 3abJDKCHUA HIJIM KaTo COOCTBEH KalMTajl B 3aBUCHMOCT OT CbIIHOCTTAa U YCJIOBUATA B
A0T0BOpa CbC CbOTBCTHUA KOHTPAr€HT OTHOCHO TE3U MHCTPYMCHTHU.
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Dunancosu nacusu

dHUHAHCOBUTE TIACHBU BKIIOYBAT 3acMU (KPEAWTH), 3aIbJDKCHUS KbM JOCTaBUUIM W JPYTH
KOHTpareHTU. [IbpBOHAYAIHO TE Ce MPU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO CIIPAaBEINBA
CTOWHOCT, HETHO OT TPEKUTE Pa3xOoAH IO TPaH3aKIMATa, a TOCIEABAIl0 — [0 aMOpPTU3UpyeMa
CTOWHOCT 10 MeTozAa Ha epexTuBHaTa nxBa (IIpmmokenne Ne 2.15).

2.25.3. OueHsiBaHe MO cNpaBeJINBA CTOHHOCT

2.26.

HpyxectBo mpuinara MC®PO 13 ,,OuensBaHe Mo clpaBeAiuBa CTOMHOCT® 3a MBbPBH NBT Ipe3
HacToaums orueTeH mnepuon. MCPO 13 ce mpunara, xorato B Apyr MC®O ce u3uckBa WU
MTO3BOJISIBA OIIEHSABAHE IO CIIPABEIMBA CTOMHOCT WJIM OTIOBECTSIBAHE HA OIIEHSIBAHETO I10 CIIPaBEIITNBA
CTOWHOCT, KaKTO Ha (pPMHAHCOBW MHCTPYMEHTH, Taka M Ha HeduHAHCOBU mo3urmu. CTaHAAPTHT HE €
MPWIOKUM 3a OIEpallMuTe ¢ TUIallaHe Ha 0a3ara Ha akiuu, nomajamuy B obdxBara Ha MCDO 2
"[lnamane Ha 0a3aTa Ha akIUK', JU3UHCOBUTE OIEpallid B pamMKuTe Ha obOxBara Ha MCC 17
"JIm3uHT"; KaKTO W IO OTHOIICHHME Ha OICHKHUTE, KOUTO MMAaT HAKOHM CXOJCTBAa C OIICHSIBAHETO IIO
CIpaBe/IMBa CTOWHOCT, HO HE IPEJCTABISABAT TaKOBa - KAaTO OIEHKaTa MO HETHAa peaju3upyema
croriHocT B MCC 2 "MarepuanHu 3anacu” Wid 1o croiHocTTa B ynorpeba B MCC 36 "Oo6e31ieHka Ha
aKTHUBH".

MC®O 13 omnpenens crpaBeaiMBaTa CTOHHOCT KaTo IIEHATa 3a Mpojak0a Ha aKTUB WM 3a
NpeXBBPIISHE HA MTACHUB NPU OOMYaliHa CIelIKa MeX/Iy Ma3apHH YYacTHHIM KbM JaTaTa Ha OLCHSBaHE
Ha OCHOBEH (WJIM Hal-M3rOfIeH) Iaszap NpH TeKyIiW mna3apHu yciuoBus. CrpaBemiamBaTa CTOWHOCT
copen MC®O 13 e uzxonsduia 1eHa, HE3aBUCUMO JIAJIM Ta3W LI€HA € HEMOCPEICTBEHO JOCThIIHA 32
HaOJI0IEHUE WK OLICHEeHA TPUOIM3UTEITHO Upe3 Apyra TEXHUKA Ha OlCHSIBaHE.

I/I3MepBaHCTO Ha CcCIpaBeajinBaTta CTOMHOCT ce IpaBxu OT MNO3UIHATA Ha TMPCAINOIOXKCHUATA U
MPEUECHKUTE, KOUTO ouxa HalpaBWJIM TMOTCHHOUATHUTE ITa3apHU Y4YaCTHHLOM KOrato TE Oouxa
OnpeaAcadin 1I€HATa Ha CbOTBCTHUA AKTUB WJIM ITACUB, KAaTO CC JOIIYyCKa, Y€ TC ouxa JeficTBaM 3a
IIOCTHUI'aHE Ha Hﬂﬁ'ﬂ06pa CTOIIaHCKA U3roja OT HEro 3a TiX.

[Tpu m3MepBaHeTO HA CIIpaBeIMBAaTa CTOWHOCT HAa HE()MHAHCOBH aKTUBH BHWHATH M3XOJHATA TOYKA €
MPEINONIOKEHNETO KakBO OM OWO 3a Ma3apHUTE YYacTHUIM Hai-100poTO W Hali-e()eKTUBHO
BB3MOXHO HU3II0JI3BAHC Ha JaACHUSA aKTUB.

B cnotBercTBue ¢ mpexoxnute pasnopeadu Ha MC®DO 13, B Hacrosmms (UHAHCOB OTYET, HE ca
MPWIOKEHN HM3UCKBAHHUATA 3a OIOBECTSIBAHE KbM CpaBHHUTEIHATa WH(OpMaIMs, MpEACTaBeHa 3a
NEepUOJUTE TMpead IIbPBOHAYAIHOTO Mpujarane Ha craHgapta. OCBEH JOMBIHUTEIHUTE
onoBecTsBaHus, npuwiokeHneto Ha MC®PO 13 HsiMa ChUIECTBEHO BIUSHUE BbPXY CYMUTE OTUYETECHU B
HACTOSIIUS (UHAHCOB OTYET.

CerMeHTHO OTYHTAHE

OTyeTeH CerMeHT NpEACTaBisBa OTIPAaHMYMM KOMIIOHEHT Ha JIpy>KecTBOTO, KOMTO mpearpuema
Ou3HecC JeWHOCTH, OT KOMTO MOXKE Jla OTy4aBa MPUXOAM U MOHACS Pa3Xxou (BKIIOYUTEIHO IPUXOIU
W pa3Xxol, CBBP3aHU ChC CHENKH C JIPYT'HW KOMIIOHEHTH Ha JAPYKECTBOTO), YMHTO OIEPATHBHH
pe3yinTaTH pEAOBHO C€ MPEMIEXAAT OT PHbKOBOACTBOTO, B3EMAIO IJIABHUTE OINEPATUBHU PELICHHUS,
IpU B3€MAaHETO Ha PELICHUS OTHOCHO PEecypcHTe, KOMTO Ja ObJaT pas3mlpeleNieHH KbM CEerMEHTa U
OLICHSIBAHE Ha Pe3yNTaTuTE OT ACHHOCTTA My M 3a KOWTO € Haluile oTAeHa pHHAHCOBAa HH(OpMaIHsL.
JpyxecTBOTO MMa €I1H €NHCTBEH CETMEHT Ha OTYUTAHE.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

l'[peuemm OoT omnpeaeadalno 3HadYeHUEe IMPH MNpuWjiaiaraHe cC4YeToBoJAHATa IIOJUTHKA Ha
Ilpy)KECTBOTO. KaouoBu l'[pl/lﬁ.J'II/BI/lTeIlHH OLCHKH U NMPEANOJJI0KCHHUA ¢ BUCOKA HECUTYPHOCT

Hpu3naeaue U OUEeHKa Ha nposu3uu

JIpy»KecTBOTO TpH3HABa TMPOBHM3MS 3a 3aKpUBaHE HA Jera 3a MPOM3BOACTBEHW OTHATBLIUA U
PEKyITHBUPAHE HA TEPECHA, KOTaTO €THOBPEMEHHO Ca HAIUIIC:

e TpaBHO 3aabDKeHUE 1Mo cunata Ha Hapenba Ne 8 ot 24 cenrtemBpu 2004 Ha MuHHCTBpa Ha
okonHata cpega u Boaute (MOCB) 3a ycnoBusiTa M W3WUCKBAaHHSTA 32 HU3TPaKAaHE H
eKCIUIoaTalMs Ha Jlera M Ha JAPYTH CHhOPBKEHHS W HWHCTANANWW 33 OMOJ30TBOPSIBAHE H
00e3BpexkIaHe Ha OTMAbIH, U

o IUJIaH 3a MPHUBEXAaHE Ha JIETIOTO B CbOTBETCTBHE C HOPMATUBHHUTE U3UCKBAHMS, OJJOOPEH KaTo
BHJIOBE JIEHHOCTH, CPOKOBE U MPOTHO3UpYyeMu cToiiHocTH 0T MOCB, chrimacHO M3MCKBaHUATA
Ha TI0COYeHaTa Mo-Tope Hapeaoa.

3a ompenensHe Ha pasMepa Ha NpoOBH3UsTa J[PY)KECTBOTO HA3HAYABA JIMIIEH3UPAHHM EKCIIEPTHU-
€KOJIO3HM, KOUTO M3rOTBAT IMPOTHO3HA OIIEHKA HAa Pa3XOJMTE IO BUIOBE JEHHOCTH, HEOOXOIAUMH 3a
U3MBJIHEHUE HA 33]bJDKCHUETO W WM3/1aBaT CHElMalNeH NOKiIa[ W IuiaH-cMetka. CyMuTe, KOUTO ce
OYaKBa, ue e ObJAT YCBOSABAHU 32 CPOK, MO-ABJIBI OT €IHA roAuHa, ce quckonTupar ([Ipunoxkenue
Ne21).

B kpas Ha Bceku oTueTeH nepuoj, JpyKecTBOTO OTUMTa EMUTUPAHU KOJIMYECTBA KBOTH 3a EMUCUU HA
MAPHUKOBM I'a30Be. B ciyyaii Ha peaaM3upaH HEIOCTHI Ha KBOTH, J[py»KeCTBOTO NMpH3HABA IPOBU3HSL.
(TTpunoxenne Ne21).

Hpu:masaue HA 0QHDYHU AKMUBU

PwroBomcTBOTO Ha [Ipy’XecTBOTO € mMperneHmIo, Y€ KbM Jarara Ha HW3aBaHe Ha TOTUIIHUS
HMHAMBHIyaJieH (J)MHAHCOB OTYET U Ha 0a3a OI0/PKETUPAHUTE MOJIOKUTEIIHU PE3YJITATH 32 CIICBAIIMTE
TOJVHH, B PAMKHUTE Ha KPalHUS MEPHOJI, ONPEENICH ChIIIACHO 3aKOHA 32 KOPIIOPATHBHO IMOJIOXOIHO
oOxnarane, mpuiokuM B bbirapus (5 roxa.) 3a mpeHacsHe Ha NaHBUHU 3aryOod, TO 1€ MOXeE Ja
reHepupa J0ocTaThuHa obnaraema revasiba 3a Jja MpUcragHe AaHbuHaTa 3aryba 3a 2012 B pa3mep Ha
7,190 x. nB. [Topagu ToBa, Jpy’kecTBOTO € B3€IIO pElIeHUE Ja TPU3HAE aKTHBH 110 OTCPOUYCHU JaHBITH
B MHAMBHTyalTHUS QuHAHCOB oT4eT 32 2013 Ha cToifHoCcT 719 X. NB.

Obe3uenku na 3emanus

OOe31eHKka Ha THPrOBCKM B3€MaHHs C€ OTYMTA, KOraTO ca HaiWIe OOSKTHBHH JIOKa3aTeJCTBa, 4e
JPY’KECTBOTO HiIMa J]a MOXKe Ja chOepe Isiiarta cyMa IO TSIX ChIVIACHO OPUTHMHAIHUTE YCJIOBHS Ha
B3€MaHUATA. 3HAUUTENHN (DUHAHCOBM 3aTPYAHEHHMS HA JUIHKHHKA TI0 B3€MAaHETO, BEPOSTHOCT
JUTBKHAKBT J1a BiIe3e B MPOLEAypa MO HEChCTOATENHOCT, WM JApyra (puHaHCOBa peopraHu3amus,
IpoCpoure B IUIAIIAaHEeTo HoBeye oT 90 IHU ce B3eMar MojJ BHUMaHHE OT PBKOBOJCTBOTO, KOTaToO ce
ompezens u Kiacuduimpa gageHo B3eMaHe 3a oOesneHka. CTOMHOCTTa Ha oOe3leHKaTa € pa3juKara
Mexay OallaHcOoBaTa CTOMHOCT Ha JaJGHOTO B3€MaHE M CerairHata CTOWHOCT Ha NPOTHO3UPAHHTE
OBJeIIM TapUYHH TTOTOIH, JUCKOHTHPAHHU 0 OPUTHHANEH e(eKTHBEH JIMXBEH NpolieHT. batancoBara
CTOMHOCT ce KOpUTMpa 4Ype3 HM3MOJI3BAHETO HAa KOPEKTHBHA CMETKa, KBJETO CE HATPYNBAT BCHUYKU
00€31eHKH, a cyMara Ha 3arybaTta oT oOe3leHKa 3a epruoja ce Mpru3HaBa B OTYETa 32 BCEOOXBATHUS
JI0XOJ KbM JIpYTHY pa3xoau. B ciyyanrte Ha mocieaBaio Bb3CTaHOBSIBaHE Ha 00E3IEHKA TO CE T0COYBa
KBbM JIDYTH JIOXOJIM 3a CMETKa Ha HaMaJIeHHe Ha KopekTuBa. Koraro najeHo B3eMaHe ce IpereHn KaTo
HaIbJIHO HECHOMPaeMo, TO CE U3IUCBA 32 CMETKA Ha KOPEKTHBA.
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MNPUXOIU

2014 2013
[Iponax6u B cTpaHara 156,416 169,876
[Iponax6u M3BBH CTpaHATa 77,282 75,144
233,698 245,020
Ilpooasicou no npodykmu ¢ cmpanama 2014 2013
AwmonueB Hutpat — EO Top 146,923 162,271
NPK ec Top 5,168 3,714
AMOHSIK 2,368 1,774
Hatpues nutpar 1,024 1,007
AMoOHs4YHA BOJIa 128 346
A30THa KHCEINHA 219 241
Brraepoaen nuokcun 172 173
AMOHMEB XUIPOTeHKapOOHAT 152 149
Kucnopon 48 52
Hpyru 214 149
156,416 169,876
Ilpooasrcoume no npodykmu uzevn cmpanama 3a 2014 ca kakro cresa:
CeBepHa A3us u
EBpona Amepuka Adpuka 00610
AwmonueB Hutpat — EO Top 52,846 9,038 4,740 66,624
AMOHSIK 5,495 - 1,949 7,444
AMOHHEB XUIPOTEHKapOOHAT 1,261 - 700 1,961
Hatpues nutpar 151 - 978 1,129
AMOHsI4YHA BOJIa 20 - 20
Brrieponen nuokcuny 104 - 104
59,877 9,038 8,367 77,282
IIpooasicoume no npodykmu uzevn cmpanama 3a 2013 ca KakTo cieqpa:
CeBepHa A3us u
EBpona Amepuka Adpuxka Oomo
AwmonueB Hutpat — EO Top 45,403 - 23,764 69,167
AMOHSK 1,314 - 1,651 2,965
AMOHHEB XUIPOTEHKapOOHAT 1,011 - 541 1,552
Hatpues nutpar 172 - 933 1,105
AmMomnsuHa BoJa 147 - - 147
NPK 113 - - 113
Boraepoaen nuokcun 95 - - 95
48,255 - 26,889 75,144
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Hnpopmauyusn 3a ocnoenu knuenmu

O6IHI/ITC mpuxoau OT CACJIIKU C Hall — rOJIEMUTE KIMCHTU Ha I[py)KCCTBOTO Ca KaKToO CJICBa:

2014 2013
Knuent 1 117,443 166,444
Knuenr 2 80,304 -
Kiuent 3 21,090 844
Knuenr 4 6,704 5,355
Knuenr 5 - 14,507
Knuenr 6 - 6,138
JIPYTH JOXOJM Y 3ATYBH OT JEMHOCTTA, HETHO
2014 2013
[Mpuxoau ot npoaak6a Ha CTOKU 164 189
OT4eTHa CTOMHOCT Ha MPOJAJICHH CTOKH (140) (169)
Tlevanba om npooasicoa na cmoxu 24 20
[Ipuxonu ot mpomaxba Ha MaTepHAITH 406 476
OTueTHA CTOMHOCT Ha MIPOIAJICHH MaTEPHAIIH (322) (303)
Ileuanba om npooasicoa na mamepuanu 84 173
[puxoam ot nponax6a Ha [IMA 7 29
BanancoBa croitHocT Ha nipoaanenn JIMA (23) (8)
IHevanba om npooasicoa na JIMA 54 21
[Ipuxonu ot mpoxax6a Ha yCIIyTH 1,364 1,452
[Meuan6a/(3ary6a) oT KypcoBH pa3jiuku 1,087 (668)
[Ipuxonu ot AMBUIEHTH 560 -
[Ipuxoau ot nukBuaanus Ha JIMA 164 226
Br3cranoBena o0e31eHKa 57 124
[Mpuxoau ot r7100M ¥ HEYCTOHKH 45 71
duHaHCHpaHEe TI0 OTIEPATHBHU MTPOTPaMU 37 247
OTnucadu 3a0bJDKEHAS 25 293
W3numreny Ha akTUBU 20 353
Hpyru 198 140
3,719 2,452
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Ileuanbama om npooarcoa Ha Mamepuaiu GKIOYEA: 2014 2013
Macio otpaboTeHo 31 65
MertaieH ckpar 23 85
Hpyru 30 23
84 173

Ilpuxooume om npooarcoa Ha yciyzu 6x046A: 2014 2013
MaHeBpeHU yCIyTru 817 864
[Ipuxoau oT HaeMHu 248 261
TpanciopTHH yenyTH 73 92
Hpyru 226 235
1,364 1,452

5. PA3XO/M 3A CYPOBUHU N MATEPUAJIN

Pazxooume 3a Mamepuaiy BKIIOYBaT:

2014 2013
OCHOBHU CYpOBHHHU U MaTEpHAIU 189,635 179,268
l'opuBa u eHeprus 12,298 11,942
CnomaraTeHu MaTepHuaiu 1,397 1,910
PesepBHu yacTu 1,378 1,587
Hpyru matepuanu 534 772
205,242 195,479

OcnogHume cyposuHu U MAmMEPUAIU SKIIOUEAM
2014 2013
[Ipuponen ras 175,014 166,445
Ambanax 4,719 4,102
MonoamonueB docdar 2,816 2,017
Owmacnuren 1,287 1,310
Cona xanuHupana 1,131 1,136
Marse3urt 1,059 1,067
[TnaTuaa 613 683
MeTtunaueTaHoIaMUH 327 249
Kanuer kapOoHar 303 219
Kanues xmopun 279 185
Hatpuesa ocHoBa 272 440
AmoHueB cyngar 182 -
CapHa kucenuHa 165 154
Bap neracena 74 74
Hpyry cypoBHHHU U MaTepHaIn 1,394 1,187
189,635 179,268
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PA3XO/IM 3A BBHIIIHU YCJIIYT'H

2014 2013

Pasxonau 3a TpaHCIIOPT 5,338 3,952
Mopcko HaBIo 2,448 1,873
Pemont Ha JIMA 1,891 3,323
Oxpana 1,198 1,198
JlaHbIU ¥ TaAKCH 917 1,006
3acTpaxoBKHU 801 774
Koncynrtantcku yciyru 444 588
Xamayre U IPUCTAHHUIIHU Pa3X0au 357 279
AOOHAMEHTHO 00CTYXKBaHE H TEXHHUYECKH KOHTPOJ 329 323
Haewm Ha npyru aktuBu 193 200
[TouncTBaHe U O3€JICHSABAHE 190 224
I'paxkmaHCKM TOTOBOpPH M XOHOPapH 160 96
bankoBu Takcu 146 188
Komucnonum 3a mpoax0u 1Mo JJoroBop 103 -
Paszxonu 3a koMmyHUKaIUS 98 95
Onos3oTBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN 79 78
OnepaTuBeH JTU3UHT 70 -
Ps3ane nHa meranu 56 99
CTOKOB KOHTPOI 55 28
Kypcose kBanupukamnus 38 32
CriequTopCKu yCIryTu 17 14
Peknama 15 26
Pa3xoau onepaTHBHM pOrpamMu 1 98
[MoaapbxkKa K CHOPHKECHUS - 63
Hpyru yenyru 275 240
15,219 14,797

Hauncnenure pazxoau 3a rouHAaTa 3a OJUT 110 3aKOH U APYTU CBBP3aHU C OJUTA YCIYTH Ca B pa3Mep

Ha 180 x. nB. (2013: 173 x. 11B.).
PA3XO0/I1 3A IIEPCOHAJIA

Pazxooume 3a nepconaia BKJIIIO4YBAT:

Pa3sxonu 3a Bp3HArpaxkieHus

ConuaiHu OCUTYPOBKH

IIpenocTaBeHa XxpaHa Ha IepcoHaja

Hauncnenu cymu 3a IbJITOCPOYHH 33bJKEHHS Ha IIEPCOHANA
(TTpunoxenune Ne 22)

Pazxooume 3a ev3nazparxcoenusn sxnousam:

Pa3xoau 3a TeKyilu Bb3HATpaXIECHUA
Bb3cTaHoBEHH CyMU 32 HEM3IOA3BAH IJIATEH OTIYCK

2014 2013
18,168 19,113
3,844 4,005
994 926
59 228
23,065 24,272
2014 2013
18,222 19,213
(54) (100)
18,168 19,113
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Coyuannume ocuzyposeKu GK046am: 2014 2013
OcurypoBku 3,854 4,025
Bb3cranorenu cymu 3a 10O 3a HEU3IONI3BaH MJIATEH OTITYCK (10) (20)

3,844 4,005

8. OBE3LEHKA HA AKTUBUA

Obe3yenkama Ha aKmMueu € KaKTo cje/Ba: 2014 2013
Bzemanus 7,886 31
JABArocpoyHy HHBECTUIINU 2,887 -
JIMA 265 66
Matepuanu 33 26
[ponykuus 5 10
He3zapwpiieHo mponsBoacTBO 4 -

11,080 133

9.  JIPYI'M PA3XOJH 3A JEHHOCTTA

Hpyzume pasxoou 3a deiinocmma BKIIOYBAT: 2014 2013
Pasxonu 3a r7100U ¥ HEYCTOMKH KbM JJOCTABYMIIN 395 207
Bb3cTaHOBEHM CyMH CBBP3aHM C IPOBU3UH, HETHO (258) (220)
CaHknnu 3a 3aMbpCSBaHE Ha OKOJIHATA Cpejia 168 215
banancosa croiiHocT Ha oTnucanu [[MA 94 177
Pasxonu 3a KOMaHIUPOBKH 84 98
Bpak Ha Marepuanyu u MpoayKIus 82 16
Jluncu Ha akTHBU 56 7
AJC 42 14
[IpencraBuTenHu pazxoau 19 27
Hapenus 5 20
Bwraepoman emucun - 306
Hpyru 79 133

766 1,000

10 ®UHAHCOBMU PA3XOJAU/ MPUXOJAU, HETHO

2014 2013

Pasxoau 3a nuxBu (2,301) (2,095)
[Mpuxoau ot IMXBU 6 5
(2,295) (2,090)
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11. HMMOTHU, MAIINHHU, OBOPYJABAHE U HEMATEPUAJIHU AKTUBU

Pasxoou 3a
Mawunu, npuoobusane Hemame-
3emu u cvopvocenuna  Tpancnopm- Ha /IMA u puannu
czpadu u obopyosane  nu cpeocmea  Jlpyzu HMJIA Oobuio aKkmueu
Omuemna cmoiinocm
KbMm 1 sitnyapu 2013 22,833 132,162 6,581 1,148 8,697 171,421 773
IHocTbnuau 74 - 177 - 13,509 13,760 422
Otnucanu (@) (466) 9 (10) - (489) (306)
TIpexBBpeHn 34 11,523 1,586 56 (13,199) - -
31 nexemBpu 2013 22,937 143,219 8,335 1,194 9,007 184,692 889
HocTemmmm - - 200 - 4,718 4,918 89
OTnucanu (14) (256) (310) (16) - (596)
IpexBbpieHu - 9,149 - 13 (9,162) - -
31 nexemBpu 2014 22,923 152,112 8,225 1,191 4,563 189,014 978
Hampynana
amopmu3sayus
KoM 1 stnyapu 2013 6,028 52,388 4,747 783 19 63,965 561
Hauncnena amoprusanust
3a roJ[MHaTa 662 9,127 456 92 - 10,337 29
Hauncnena obe3nenka 11 55 - - - 66 -
OTnHcana aMOpTU3aLKs (2) (283) (9) (10) - (304) -
31 nexemBpu 2013 6,699 61,287 5,194 865 19 74,064 590
Hauncnena amoptusanus
3a roJ[MHaTa 663 9,228 747 89 - 10,727 29
Haumncnena o6e3eHka - 264 - 1 - 265 -
OrnucaHa o0e3IeHKa - (29) - - - (19) -
OTnHcaHa aMOPTU3ALHS (8) (145) (291) (16) - (460) -
31 nexemspu 2014 7,354 70,615 5,650 939 19 84,577 619
Herna 0anancoBa
CTOMHOCT KbM
31 nexemBpu 2013 16,238 81,932 3,141 329 8,988 110,628 299
HerHna 0anancoBa
CTOMHOCT KbM
31 nexemspu 2014 15,569 81,497 2,575 252 4,544 104,437 359

Kbm 31 nexemBpu 2014 mparorpaiiHuTe MaTepHaiHU aKTHBHU Ha J{py:KeCTBOTO BKJIIOUBAT 3€MH Ha
croriHocT 3,639 x. nB. (31 nexemspu 2013: 3,639 x. 51B.) u crpaau ¢ 6anancosa croinoct 11,930 x. nB.
(31 mexemspu 2013: 12,599 x. 11B.).

KoM 31 nekemBpu 2014 B chcTaBa Ha ABITOTPaHHUTE MaTEpUAHU aKTUBH Ca BKIIIOUCHH aKTHBH,
KOUTO Ca aMOPTU3UPaHU HAIlbJIHO, HO IPOJIBJDKABAT Ja CE€ HU3ION3BaT B CTOIAHCKATa AEHHOCT C
oryetHa croiHocT 12,778 x. nB. (31 nexemspu 2013: 10,369 x. i1B.).

Kem 31 nexemBpu 2014 wuma yupeleHa JOrOBOpHAa MIOTEKa Ha HEIBM)KMMH MMOTH C OajaHCOBa
croitroct 6,718 x. nB. (31 mexemspu 2013: 7,195 x. 11B.).

KbMm 31 nekemBpu 2014 vima yupejieH 3aJI0T KaTo 00€3MeUeHHUE M0 MOJI3BaH 0aHKOB MHBECTUIIMOHEH
KpPeOUT Ha MallMHU M ChOpbKeHHs ¢ OamancoBa croiHocT 9,091 x. sB. (31 nmexemBpu 2013:
3,907 x. 1B.).
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Pasxonute 3a mpumoOruBaHe Ha ABITOTPAWHU MaTEepHAIHU W HEMAaTEPHAIHU aKTUBU CE MPENCTaBAT B
MO3UIMATa UMOTH, MAIlMHK M O0OpY/JBaHE Ha JIMIETO HA OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE IO
MOMEHTA, B KOMNTO aKTHUBUTE CTAaHAT TOJHU 32 €KCIUIOATAaIlUsl U TOraBa C€ MPEJCTaBAT, ChOTBETHO B
MaTepHalHi WM HEMAaTepHalHd aKTHBU B OoT4eTa 3a (puHaHcoBOTO chcrosiHUe. KbM 31 mexemBpu
pasxoauTe 3a MpuaoOMBaHe HA ABITOTPARHN aKTHBH BKIIIOUBAT:

[IpenocraBenn aBancu Ha gocTtaBuniy — 9 x. jB. (31 mekemspu 2013: 2,770 X. 1B.), OCHOBHO 3a
BB3CTAHOBSIBAHE HAa €CTAKaIM HA 00II03aBO/ICKA IUIOMIA/IKA;

VYpenba-I'TII2-1X20/25MV — 2,208 x. 1B. (31 nexemspu 2013: 2,208 x. 11B.);

Nudopmarmonna cucrema SAP - o6opynBane — 472 x. nB. (31 nexemspu 2013: 472 x. 1B.);

Oduc nnentuduranuoneH Ne 21052.1016.59.43.9 — 450 x.18.(31 aexemepu 2013: 310 x.718.);
Oduc nnentudukanmonen Ne 21052.1016.59.43.8 — 440 x.18.(31 gexemspu 2012: 303 x.1B.);
lapax nnentudukammonen Ne 21052.1016.59.43.11 — 302 x.B.(31 nexemBpu 2013: 208 x.11B.);
Cxiag uaentudukarpones Ne 21052.1016.59.43.10 — 268 x.118.(31 nexemBpu 2013: 184 x.11B.);
Marazun naentudukanuoner Ne 21052.1016.59.43.1 — 71 x.gB. (31 aexemepu 2013: 49 x.11B.);
Pasmpenenurenna u tpancdopmaropna nogcranuus PTII-6 — 75 x.nB. (31 nexemBpu 2013:

75 X. 11B.);

XuMudecka kaHamu3aus Ha Teputopusita Ha Heoxum AJl — 66 x.oiB. (31 nexemspu 2013:

66 Xx. 11B.);

Pasnpenenutenna u TpanchopmaropHa nmoacraniws PTII-8 — 60 x. nB. (31 nexkemBpu 2013:

60 x. 11B.);

Bomonposox ot ITEBII or s13. Yepnoroposo — 29 x. nB. (31 nexemspu 2013: 29 x. nB.);
Pexonctpykuusa Ha momnu 1mo3.314 — 14 x.B. (31 nexkemspu 2013: Hima);

AMOHSIYHO-XTIaAMIIHA WHCTAmamus KbM [-Ba cexmust Ha X-33 — Hama (31 mexemspm 2013: 719
X.JIB.);

Cucrema 3a HEMPCKBCHAT aBTOMATHYCH MOHUTOPUHI' HA €EMUCHU OT IIpax Ha aMOHUECB HUTpPAT -
HsMma (31 mexemBpu 2013: 1,214 x. nB.);

Oxmagurenna kyma BOLL 10 — asma (31 nexkemspu 2013: 108 x.11B.);

Hpyru o6extu — 80 x. nB. (31 mexemspu 2013: 213 x. 11B.).

KoM 31 nekemBpu 2014 roguHa nMa KanmuTalU3UPaHU Pa3xoOu 3a JUXBH U TAaKCH CBBP3aHU C AKTUBU
OTTOBAPSIIH HA YCIOBUATA 33 KanmuTaim3arus B pazmep Ha 112 x.1B. (31 mekemBpu 2013: 184 x. nB.).

Kbem 31 nmexemBpu 2014 JIpykeCTBOTO € 3aKylHJIO 5 X.TOHA €MHCHH Ha cTOiHOCT 63 X.1B. (31
nexkemBpu 2013: 7 X.TOHa eMHUCHU HA CTOWHOCT 76 X.JIB.).

MHBECTHULUU B ABIHEPHU NNPEAIIPUATUA

Mecmonaxoscoenue banancoea % na banancosa % Ha
Hme na opysncecmeomo N N

Ha pecucmpayus CMOUHOCI _ yuacmue CMOUHOCH _yuacmue

31.12.2014 31.12.2013
Heoxum OO/ Typuust 1,257  99.83 3,144  99.83
Heoxum Tapsm OOJ] Typrus 83  99.00 83  99.00
Heoxum Umxenepuar EOO/] Bbwnrapus - 100 1,000 100
Heoxum Kerspuar EOO/] Bbwnrapus 5 100 5 100
Heoxum [porektr EOO/] Bbwnrapus 5 100 5 100

1,350 4,237

Ko™ 31 nexemBpu 2014 B pesynraT Ha mperiien 3a oOe3leHKa € IIpU3HaTa Takasa B pa3mep Ha 2,887
x.JB. (IIpunoxenne Ne§).
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[IpenMeTsT Ha TEWHOCT Ha TBIIEPHAUTE APYKECTBA U AaTaTa Ha MPHUI00MBaHE € KaKTO CIIeBa:

Heoxum OO/, rp. Oapun - Typuus - BHOC, U3HOC U BBTPELIHA THProBUS HA BCUYKH BHIOBE
XuMm4decky Topose. Jlata Ha mpugoduBane — 13 asryct 2002;

Heoxum Tapsm OO/, rp. Ompun - Typuus - BHOC, H3HOC U BBTpPEIIHA ThPrOBUS HA BCUYKHU
BUJIOBE XuUMHUYecKu TopoBe. Jlata Ha mpumoOuBaHe — 15 okxtomBpu 2012. [pyxecTBoTO €
MpUI0OUTO Upe3 yupensBaHe;

Heoxum Wmxenepuar EOOJ, tp. JAuMuTpoBrpaz - TpOEKTAaHTCKA W KOHCTPYKTOPCKA
JEHHOCT, MPOU3BOACTBO M THPrOBHS C OPraHMYHH M HEOPraHWYHU XMMHYECKU MPOLYKTH H
npyru. Jlata va npunobusane — 27 nexemspu 2000, oTkprTa Mpornenypa mno JIHKBHIAIINS,
Heoxum Kerspuar EOO/], rp. JIuMuTpoBrpan - MoKynka Ha CTOKH WIH IPYTH BEIH C e 1a
T'H TIpenpojane B MbpBOHavalieH, npepaboTeH wnn obpaboTeH Bu, mpoaaxOa Ha CTOKU OT
coOCTBEHO MPOM3BOACTBO M Apyru. [ara Ha mpugobuBane — 27 mekemBpu 2000, oTkpuTa
MpoILieAypa MO JTUKBUIAIINS;

Heoxum Ilporexkt EOO/], rp. AuMuTpoBrpag - oxpaHa Ha MMYIIECTBOTO Ha IOPUANYECKU
JIUIa, Crpajy, MOMEIICHUS M CTOIAHCKUW O(HCH, OXpaHa Ha (PU3MYECKU JIMIA U TAXHOTO
MMYIIECTBO U ApyrH. [lata Ha mpunoduBane — 24 ampui 2002.

MATEPHUAJIHUA 3AITACH
31.12.2014 31.12.2013
Marepuanu 22,355 22,270
l'oToBa mpogykmms 6,911 1,766
He3zapbpireHo mpon3BoACcTBO 3,083 4,312
Croxu 10 12
32,359 28,360
Mamepuanume BKIIOYBAT: 31.12.2014 31.12.2013
brnaropogan meTanu 8,294 7,938
PesepBHu vacTu u jarepu 5,539 4,986
CnomaraTenHu MaTepuaiu 3,790 3,786
OcCHOBHU MaTepHau 2,543 3,460
AmbanaxxHu MaTepHatn 964 941
Karanuzatopu 861 752
ABTOMOOMITHU TYMH 66 62
Jpyru MaTepuanu 298 345
22,355 22,270
OcHosénu mamepuanu 31.12.2014 31.12.2013
Maruesur 538 920
MeTtunaneTaHoIaMUH 473 282
AmoHueB cyndar 290 -
XWUMHKay, KaTaIu3aTopu 252 262
Cona xaiauHupana 164 219
Kanues xmopun 142 642
Owmaciuren 122 202
Kamnmuer kapOonar 88 69
MonoamonueB gocdar 52 385
Kanwues cyndar 46 88
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HarpueBa ocHoBa 34 47
MEA pa3stBop 23 37
Bap neracena 14 41
Hpyru 305 266

2,543 3,460
T'omosa npooykyus 31.12.2014 31.12.2013
Amonunes Hutpat — EO Top 6,753 1,565
HaTtpueB HUTpAT — TEXHUYECKH 38 37
AMOHHUEB XUIPOTeHKapOOoHaT 29 55
AMOHSYHA BOJA 15 19
Hpyru 76 90

6,911 1,766
He3zasvpuieno npouszeoocmeo 31.12.2014 31.12.2013
AMOHSK 2,572 3,760
A30THa KHCeIuHa 369 234
Kensi30-M0IMOICHOB KaTaau3aTop 56 56
AMOHHEB HUTpAT — TUIaB 32 120
Hpyru 54 142

3,083 4,312

KoM 31 nexemBpu 2014 mMa yupeneHH 3aJ103M KaTo 0OE3MEUYCHUE MO TION3BAHM OAHKOBU KPEAMTH

BBPXY CIEAHUTE MaTEpPHAIHU 3allacu:

e bnaropoanu metanu — 8,294 x. ng. (31 nekemepu 2013: 7,938 x. 51B.);

e Toroa npoaykuus (amonneB Hutpat) — 6,753 x. 1B. (31 mexemspu 2013: 1,565 x. 11B.);
e He3sapwpuieHo nmpousBo/cTBO (aMoHsK) — 2,572 x. 1B. (31 nekemspu 2013: 3,760 x. 1B.).

B3EMAHUSA OT CBbP3AHU JIMITA

31.12.2014 31.12.2013

Bsemanwus o nmpoaxxOu BHB BalryTa 17,607 15,522
O0e311eHKa Ha B3€MaHHUs OT CBbP3aHH JIMIIA B Uy)KOHUHA (9,019) -
Jpyru B3eMaHust 706 -
Bsemanwust o nponax0u B JieBa 18 13
060 mvp2o8cKu 83eManus 9,312 15,535
Pa3cpoueH AbJr OT ABIIEPHO APYKECTBO - 3,349
O0e311eHKa Ha Pa3CPOUEH IbJIT - (79)
- 3,270

9,312 18,805

JpykecTBOTO € ompenenuiao OO0MYaeH KpPEIUTEeH IEepUOJ, 32 KOWTO HE HayuclisiBa JIMXBU Ha
KOHTPareHTHUTe - CBhp3aHu Juia 10 270 gau. 3abaBa ciesn cpok oT 365 qHu € mpueta ot J{pyKecTBOTO
Karo WHIUKATOp 3a oO0e3leHKa. PBKOBOJACTBOTO TMpeleHsiBa ChOMPAEMOCTTa KaTo aHAITU3Upa
KOHKPETHHTE B3€MaHWs W OOCTOATE]CTBaTa Mo 3a0aBara W B3eMa peEIICHHE Najld Jla HA4HCIIBa
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o0e3leHKa W B KakbB pasmep. [Ipuerara ot JIpyKeCcTBOTO MOJIMTHKA 3a OIpeE/cisHe Ha OOWvacH
KPEIUTECH TIEPUO € CBhP3aHa ChC CE30HHMS XapaKTep Ha MPOU3BEKIAHATA U TPOJaBaHa MPOTYKIIHI
(TopoBe, peTHa3HAYEHH 3 CEJICKOTO CTOTIAHCTBO).

B3emanusTa OT CBBp3aHM JIMIIa BBB BajyTa ca B IIATCKH jAonapu 5,779 x. mi. a. - 9,294 x. ns.
(31 mexemspu 2013: 13,242 x. ur. 1. - 18,792 x. 1B.).

KoM 31 gekemBpu 2014 e HanokeHa Bb30OpaHa 3a oOe3leuaBaHe Ha NMPUHYIUTEIHOTO ChOMpaHEe Ha
B3emanus Ha Heoxum AJl or Heoxum Typrmus OO/l wa croitoct 2,737 x. mB. (4,000 x.1.71.)
Bp30Opanara e HajoxeHa BbPXy HEABIKMMHU HMOTH cobctBeHocT Ha Heoxum Typums OO/ xakto
clie/iBa:
- Tpera no pex Bp30pana Ha HeABUKUM UMOT B OppuH, Typius Cbe CrpaBeiuBa CTOWHOCT B
pa3mep Ha 8,446 x. nB. (12,345 x.T.01.);
- IIvpBa no pen Bp30paHa Ha HeABIWKUM UMOT B MctanOyi, Typuus cbe cripaBensiBa CTOMHOCT
B pa3mep Ha 1,677 x. 1B. (2,451 x.1.11.).

TBPI'OBCKH B3EMAHUSA U INTPEJOCTABEHU ABAHCH

31.12.2014 31.12.2013

Bsemanwus 1mo npoaxkOu OT KIMEHTH B 4yKOMHA 809 1,132
OGes1eHKa Ha B3eMaHUs OT KIIMEHTH B 4y>KOnUHa - (11)
Bzemanust o mpoaaxOu OT KITMEHTH B CTpaHaTa 215 1,105
OGe3IieHKa Ha B3EMaHUs OT KJIIMCHTH B CTpaHaTa (14) (43)
1,010 2,183

[IpenocraBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 19 1,048
[IpenocraBeHn aBaHCH 3a OCTAaBKa OT Yy)KOMHA 7 28
1,036 3,259

JIpy»eCcTBOTO € ONPEeNINIO 00NYACH KPEAUTEH MEPUO/T, 32 KONTO HEe HAYUCIISBA JIMXBU HA KJIMCHTHTE
1o 365 nuu. 3abaBa cien TO3M CPOK € mpueTa oT JIpyKeCcTBOTO KaTo MHAMKATOpP 3a OOe3IIeHKA.
PBKOBOZCTBOTO MpENEHSBA CHOMPAEMOCTTa KaTO aHaJW3Wpa eKCIIO3WIMATAa Ha KJIMEHTa,
BBH3MOXKHOCTHTE 32 MOTacsBaHE M B3eMa PellieHHe OTHOCHO HAYKCIISIBAHETO HAa 00E3IICHKA.

[Ipuerara ot [py>kecTBOTO MOJMTHKA 32 OIpeelisiHe Ha 00WYaeH KpeJIUTeH NEepHOJ] € CBbp3aHa ChC

CE30HHMS XapakTep Ha IMPOM3BEXKJaHAaTa W MpoJaBaHa MPOMYKIHUS (TOpOBE, NMpEAHA3HAYEHH 3a
CEJICKOTO CTOIAHCTBO).

Hpedocmaeenume asancu koM 31 ACKEMBPHU Ca TCKYIIX U Ca 3a MMOKYIIKa Ha:

31.12.2014 31.12.2013

Marepuanu 16 1,040
Yeayru 10 36
26 1,076
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APYT' B3EMAHUSA U INIPEAIIVIATEHHU PA3XO/IU

JIpyzume 63emanusn u npeoniamenu pazxoou BKIIOYBAT:

JJ1C 3a Bp3CcTaHOBSIBaHE

AKIIM3 33 BE3CTAHOBSIBAHE
[Ipenmiarenu pa3xonu

Bzemanus nmo OIT 3a PUP

B3emanust 0T paOOTHUIM U CITYKUTEIN
CbacOHU ¥ IPUCHICHU B3EMaHUS
OO0e31enka Ha CbIeOHH B3eMaHUs
KopmnopaTtuBeHn naHbk

Hpyru

Ilpeonnamenume pazxoou ce CbCTOST OT:

3acTpaxoBKH
AOoHaMeHTH

HApyrn

IHAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

Pasnnamarennu cMeTku

[Tapuunu cpencrsa B kaca

l'[apnlnm Cpeacrsa 1 MapuiHu €KBUBAJICHTH, IOCOYCHU B
oT4YeTa 3a NAPUYHUTE MOTOUM

Bbroxupanu mapuvHU cpeacTBa 1Mo OAHKOBYU rapaHIuU
(TTpunosxenune Ne 30)

KAIIMTAJI U PESEPBU

OcHosen aAKyUuoOHnepen kanumaii

31.12.2014 31.12.2013
5,928 1,516

555 -

480 441

- 33

7 21

45 12

(30) )

57 73

7,042 2,094
31.12.2014 31.12.2013
452 416

14 15

14 10

480 441
31.12.2014 31.12.2013
222 151

24 24

246 175

114 368

360 543

Kem 31 gexemBpu 2014 peructpupaHuar aknuoHepeH kamurtan Ha Heoxum AJl BB3iIHM3a Ha
2,654 x. nB., pasnpeneicH B 2,654,358 0OMKHOBEHM MOMMEHHH aKIMK C MPABO HA TJjiac, MOJydyaBaHe
Ha TUBUICHT W JTUKBUIAIMOHEH JSUT ¢ HOMHHAIHA CTOMHOCT Ha akius 1 JIB.

Oobpamno uskynenume coocmeenu axkuyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 nexemBpu

2013: 68,394 6p. — 3,575 x. 1B.).

3akonoeume pe3epeu ca popMupaHH OT pa3npeiesieHHe Ha TedandaTa, ChIVIACHO M3WCKBAaHUATA Ha

Tosprockus 3aKoH U YcTaBa Ha J[py»kecTBOTO.

Komnonenm om npeusuucnenue na 3a0v1iceHue KoM nepcoHana npu neHcuonupaue ¢ Gopmupan
PETPOCTIEKTHBHO BBHB BpBb3ka ¢ mpomsHata Ha MCC 19, B cuma ot 1.01.2013 rommnHa, koeto e

HAJIOKWUJIO MTPOMAHA Ha CYCTOBOJAHATA MOJIMTUKA HA APYKECTBOTO.
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19. JABJIOCPOYHU BAHKOBH 3AEMU

31.12.2014 31.12.2013
JBJATOCPOYHH 3a1BJKEHUs] 10 0AHKOBH 3aeMH
BankoBu 3aemu 17,760 17,049
Pa3cpouenu Takcu 3a ynpapieHHE U aAMUHUCTPUPAHE HA 3aEMH (1) (2)
17,759 17,047
KpaTkocpouHa yact Ha IBJATOCPOYHH GAHKOBM 3aeMHU
BaHnkoBU 3aemu 7,622 4,197
PascpoyeHu TakcH 3a yrpaBJieHHE U aIMUHUCTPUPAHE Ha 3aeMU (27) (13)
7,595 4,184
OO01110 3aaBJI;KeHHS 110 JJUXBEHH 3aeMH 25,354 21,231
VYcnoBusTa, pU KOUTO €a OTITyCHATH 3a€MHUTE Ca KaKTO CIIe/IBa:
3aem 31.12.2014 31.12.2013 Jlozosopena Haoesnc Jluxeen npouenm
X. J116. X. J16. cyma 6v6
sanyma
1 11,802 14,527 16,344 x. n8 20.04.2019 1 M SOFIBOR ILIt0C 5 MyHKTA TOAMIITHO
2 5,602 - 6,000 x. 18 20.04.2017 3 M SOFIBOR muitoc 4 MyHKTa FOJIUIITHO
3 3,607 4,884 5,000 x. 18 20.10.2017 1 M SOFIBOR 11t0C 5 MyHKTa TOAHIITHO
4 4,085 1,369 4,100 x. 18 20.12.2018 1 M SOFIBOR 1mtoc 3,9 myHKTa TOUIITHO
5 258 451 376 x. eBpo  20.04.2016 3 M EURIBOR 11t0C 5 MyHKTa TOAHIITHO
25,354 21,231

CpexcrBara ca OTIIyCHATH C 111 OOHOBSIBAHE M PEKOHCTPYKIIUS Ha MPOU3BOJACTBCHUTE HHCTATIAIINH 32

aMOHSIK, a30THA KUCEIIMHA ¥ MTPOCKTH, CBhP3aHU C eHepruiiHaTa e)eKTUBHOCT B JIpy»KeCcTBOTO.

Jbearocpounute U kpaTkocpounu 3aemu (ITpunoxkenue Ne 24) ca oOe3neueHu ChC CIICAHUTE aKTHBH,

coOcTBeHOCT Ha J[pykecTBOTO:

- HEIBMXHMH UMOTH ¢ OajaHcoBa cToiiHocT 6,718 x. nB.(31 nekemepu 2013: 7,195 x. 1B.)
(TTpunoxerne Nell);

- obopynmsane ¢ bamancosa croirocT 9,091 x. 1B.(31 mexemepu 2013: 3,907 x. 11B.)
(TTpunoxenne Ne 11).

- OmaropomHu Mertanu ¢ OamancoBa croiiHocT 8,294 x. nB.(31 mexkemspu 2013: 7,938 x. iB.)
(TTpunosxernne Ne 13).

- TOTOBa MPOJYKIMS — aMOHHEB HUTpPAT ¢ OanaHcoBa croiHocT 6,753 X. nB.(31 mekemepu 2013:
1,565 x. nB.) (ITpunoxenue Ne 13).

- HE3aBBPIICHO MPOU3BOJICTBO — aMOHSK ¢ OanmaHcoBa croiHoCT 2,572 x. nB.(31 mexemBpu 2013:
3,760 x. nB.) (ITpunoxenne Ne 13).

- TOCTBIUICHHS OT OBCIIY B3eMaHUs 110 CKJIFOUEHH JIOrOBOPH 3a IpoAaxkoa Ha croiinoct a0 30,000
x. 1B. (31 nexemspu 2013: 33,800 X. eBpo).

20. 3AADBJIKEHHUA KbM JOCTABUHULU

31.12.2014 31.12.2013

Bynrapraz EAJ] - 1,303
3abpioKkeHus 10 GUHAHCOB JIM3HHT 149 174
149 1,477
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3aovnncenus kvm bynzapeaz EAJl

Ha 16 ¢eBpyapu 2012 e moamucano cropazymenne ¢ bynrapraz EAJl, cerimacHo KoeTo e mocTUrHaTa
JIOTOBOPEHOCT 32 pa3CcpovBaHEe Ha IbJIra, KAKTO CIIEBA!
e KpaeH cpok 3a moracsiBane — 31 nexemspu 2015;
e JIOrOBOPEHO € IUIAIlaHe Ha JIMXBa 3a pa3cpoueHuTe BHOCKU B pasmep Ha OJII mmroc HanbaBka
4.5 mynkra roauiHa nuxsa. [lnamanuara no nuxeaTa ca ABDKUMU cief 1 ssHyapu 2012.
[Ipu Heruramane Ha HAKOS OT ABDKAUMHTE BHOCKH TIO TIOTACHTENHHA TpaduK B ONpENeTIeHUs 3a Hes
cpok - jmxBata € B pasmep Ha OJIII mmoc 10 myHKTa BBPXY CHOTBETHAaTa cyMa 0 JaTara Ha
OKOHYATEeNTHOTO H miamane. O0maTa cyma Ha 3aabKeHrneTo € B pasmep Ha 1,303 x. nB. (31 nexemBpu
2013: 2,403 x. nB.)
Kbm 31 mexemBpu 2014 3ambKEHHETO € MPEACTABEHO B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE KaKTO
clefiBa:
e HaMa IbarocpodHo 3aabikenue (31 gexkemspu 2013:1,303 x. 1B.);
e 1303 x. nB. — memxumu 10 31 nexemBpu 2015 (cymata € mpelcTaBeHa KaTo KpaTKOCPOYHO
3aabpkeHre kbM poctaBunid (31 gekemBpu 2013: 1,100 x. nB.) (ITpusnoxenue Ne 26).

[Ipu 3a0aBa Ha MiamaHeTo Ha HAKOU OT BHOCKHTE IO MOracUTENeH IJIaH ¢ IToBeYe OT 5 IHU OT CTpaHa
Ha Heoxum AJl, bynrapraz EAJ] Mmoxe na cipe mogaBaHeTo Ha IPUPOJIeH ra3, a mpu 3a0aBa Ha
IJIAIIAHETO HA HAKOU OT BHOCKUTE IO MOTaCUTENIEH IUIaH ¢ moBeye oT 30 AHU, CTOMHOCTTA Ha
OCTaThKa OT pa3cpOueHOTO 3aIbIDKCHUE CTaBa U3UCKyeMa He3a0aBHO.

Bynrapraz EAJ] e emuHCcTBeHHAT 3a TepuTopusiTa Ha PenyOnnka briarapus OO0IIecTBEH T0CTaBUUK Ha
MIPUPOJICH Ta3, KaTo JocTaBeHaTa cypoBuHa 3a 2014 rognna npencrasinsaBa 85% ot obmiara cyma Ha
pa3xojmTe 3a CypoBUHH M Marepuanu Ha J{pyxectBoro (2013: 85%).

3aovnxcenun no puHancoe AU3uUnZ
BxirodenuTe B oT4eTa 3a (PUHAHCOBOTO ChCTOSHKUE KbM 31 nexemBpu 2014 3aabikeHus 110 (UHAHCOB

JU3UHT ca TI0 JOTOBOPH 3a MpUI0OMBaHEe Ha aBTOMOOWIH. Te ca MmpeacTaBeHH HETHO OT AbJDKHMATa
JINXBa ¥ ca KaKTO CIIEIBA:

Cpox 31.12.2014 31.12.2013
Jlo eqna roguHa 58 72
Hanx enna roanna 149 174

207 246

MuHHMaTHATE TU3UHTOBH Iiama”Hus 1o (1)I/IH8.HCOBI/I$I JIM3UHTI Ca JbJDKUMHU KAaKTO CJICABA:

Cpox 31.12.2014 31.12.2013

Jlo enna roguHa 69 85

Han enna roguna 161 193
230 278

B et puHaHCOB pa3xo/ Mo GHHAHCOB JTM3UHT (23) (32)

CeramHa cTOHHOCT Ha 32IbJIKCHUSATA 110 (PUHAHCOB

JIN3UHT 207 246

Karo nbirocpounu 3ambiokeHdss 1Mo (UHAHCOB JIM3MHI Ca TNPEACTABEHU IBIDKUMHTE Clel
31 nmekemBpu 2015 muramanust Mo AOTOBOPH 3a (PMHAHCOB JM3MHI 3a NPUAOOMBAHE Ha JIEKU
aBTomMoOmu. CHOTBETHO, IBIDKIMHTE B PaMKHUTE Ha cieaBamuTe 12 Mecerna JM3WHIOBH BHOCKH Ca
MIpeCTaBEeHN B JPYTH TEKYIIH 33bJDKEHUS B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE KaTO KPAaTKOCPOUYHA
9acT Ha 3aabInKeHust no GpuHancos ym3uHT ([Ipunoxenne Ne 29).
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MNPOBU3UN

KbM 31 mekeMBpH HaYNCICHUTE MPOBU3HUH Ca KaKTO CJIC/IBA!

31.12.2014 31.12.2013
o 1 romuna (kpatkocpouna yact) (IIpunoxenne Ne 29) 7 640
Han 1 roguHa ( ApATOCPOYHA YACT ) 305 41
312 681

HpOBI/I?)I/II/ITe BKJIIOYBAT:

Hauncnenn cymu 3a 3akpHBaHe M 3a PEKyJITHBAIWSA HAa TCPEHH HA JeNa 3a MPOWU3BOJCTBEHU
OTHAIBIH, TIOJI3BAHK OT JIpy’KeCTBOTO B IpeX0oHH neproau. KpaltHHAT CpOK 32 M3IIbIIHEHUE
Ha OCHOBHHUTE MEPOIPHATHATA 1O pekynTtuBanusata ¢ 2017 ¢ mpoabipkaBai] MOHUTOPHHT JI0
2046. O6miaTa CTOMHOCT Ha MPOBU3UATA, OMpeielicHa Ha 0a3a eKCIepTHA OIICHKA 3a pa3Mepa
Ha OYaKBaHWUTE Pa3XxOAW MO M3MBIHEHNE Ha 3a1bnkeHneTo € 376 x. mB. (31 mexemspu 2013 —
403 x. 7B), a aMOopTHU3HpyeMaTa CTOWHOCT, IO KOATO ChIIaTa € MpeAcTaBeHa B OT4YeTa 3a
¢uHaHCOBOTO cheTOsiHUE € B pazMep Ha 307 x. nB. (31 mexkemspu 2013 — 344 x. n1B.), B T.u.
neirocpodna gact - 305 x. nB. ( 31 mexempu 2013 — 41 x. 1B.). AMOpTH3HpyeMaTa CTOHHOCT
€ W3YhClIeHa Ha 0a3a ceramiHaTa CTOWHOCT HA BCHYKH OBJCIIM MApUYHU IUTAIIaHUS,
JTUCKOHTHpPaHA ¢ JTUXBEH MporeHT 5,648%. J[bmkuMuTe 10 enHa ToAuHA IJIallaHus B pa3Mep
Ha 2 X. aB. (31 aekemBpu 2013 — 303 x. JB.) ca mpeacTaBeHH B OTYeTa 3a (PUHAHCOBOTO
CHCTOSIHUE KaTO IpYyrH TeKyInu 3aabmkenus (IIpmioxerne Ne 29);

Kbm 31 mekemBpu 2014 [IpyxecTBOTO MMa NpU3HATa MPOBH3HS 32 BBIVICPOJHU €MUCHH B
pa3mep Ha 5 x.B. (31 mexemBpu 2013 — 42 x. nB.). [Ipe3 2014 roauna ca 3akyneHu 5 X.TOHA
€MUCUU HAa CTOMHOCT 63 X.JB., KOMTO ILIE CE€ HU3MOJ3BAT 3a MOKPUBAHE 3aIbJKEHUETO Ha
JIpy»ecTBOTO KbM JIbPKaBara,

Kbm 31 nexemBpu 2014 [IpysxecTBOTO HsMa IMpU3HATA MPOBU3MUS 33 CAHKIMS 32 3aMbpCSIBaHE
Ha OKOJIHATa Cpella B pe3yiTar Ha mpou3BojacTBeHara jaerHoct (31 mexemBpu 2013 — 80 x.
1B.). Jpy>KeCTBOTO € M3MJIaTHIIO HAJIO)KEHATA CAHKLHS,

KbM 31 nexemspu 2014 JIpykecTBOTO HAMA MPU3HATA TPOBH3HS 33 OBJCIIH 3aIBIKCHUS] KbM
T T'’1O npu HAII Codust BbB Bpb3ka ¢ naHbuHa peBusus (31 npexemspu 2013 — 215 x. 11B.).
PeBususTa e npuKIIt0YeHa U cyMaTa € H3IIaTeHa.

SAABJIZKEHUSA KBM IIEPCOHAJIA ITPU ITEHCUOHUPAHE

HBHI‘OCpO‘IHI/ITe 3aABJDKCHHA KbM II€pCOHATIA IMPU ICHCUOHUPAHE BKIIIOYBAT CE€TrallHaTa CTOMHOCT Ha
3aABJDKCHUETO HA APYKECTBOTO 3a M3IUIAIIAHE Ha O6C3IHCTCHI/IH Ha Jvia OT HaCTHd NCPCOHAl KbM
JaraTa Ha OT4yCTa 3a (1)I/IHaHCOBO CbCTOSHHC TP HACTBIIBAHC HA [ICHCUOHHA BB3PAacCT.

Cwraacuno Kojnekca Ha Tpyna B beirapust Bceku cinyXuTes MMa MpaBo Ha 00e3IIETeHHE B pa3Mep Ha
JIBE OpYTHU 3aIuiaTyl PU IECHCHOHUPAHE, a aKo € paOO0THII IIPH CHITUS pabOTONATEI MPe3 MOCISTHUTE
10 ToauHM OT TPYIOBUS MY CTaXK, 00E3IIETCHHETO € B pa3Mep Ha MecT OPyTHH 3aIuiaTé KbM MOMEHTA
Ha neHcuoHupane. Topa e mian ¢ nedunupanu goxoau. (Ilpunoxenne Ne 2.19).

3a ompeneisiHe Ha T€3W 3aABIDKEHUS JPYKECTBOTO € HANPaBUJIO aKTIOEPCKa OIEHKA, KaTo € MOJI3BaJIO
YCIIyTUTE Ha cepTU(UIIMPAH aKTIOEP.

33



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

M3MmeHeHneTo B ceramrHara CTOMHOCT Ha 3adbJDKCHUAITA KbM IepcoHaia 1mpu rEHCUOHUPAHE € KAKTO
clieaBa.

31.12.2014 31.12.2013
CeramrHa CTOHHOCT Ha 3abJDKEHHAATA Ha | stHyapu 1,672 1,319
Pazxox 3a nuxsu 67 64
Pasxop 3a Tekym cTax 194 158
Pasxo 3a MUHAJ CTaxK (163) -
Herna akTroepcka 3ary6a/(medanda), mpu3Hara 3a mepuoaa (39) 6
ITnamnanus npes nepuoaa (395) (108)
Edextu ot mocienBamniy oleHKY 3a roIMHaTa, B T.U.: (29) 233
AKTIOGpPCKH 3aryOu OT MPOMEHH! BHB (PMHAHCOBUTE
MIPEIMOIOKEHUS (114) 54
AKTIOEPCKH 3ary0H OT KOPEKLNH, AbKAIIY ce Ha OMUTa 88 179
[Teuanba 3a meproma OT MpoMsHATa Ha IeMOTpad)CKUTE
MPEANOI0KEHHS (3) -
3aabiKeHne, IPU3HATO B 0TYETA 32 GPUHAHCOBOTO
cheTosiHue HA 31 nekeMBpH 1,307 1,672

Hauucnenn cymu B oTueTa 3a BCEOOXBAaTHHUS J0XOJ MO JIBJITOCPOYHH JIOXOJM Ha IMEpPCOHANIA MPH
MIEHCHOHUPAHE ca!

2014 2013
BGN'000 BGN'000

Pasxon 3a Texymr cTaxk 194 158
Pa3xo 3a MHHAJ CTaX (163) -
Pasxon 3a nmuxsu 67 64
HetHa akTroepcka 3aryda mpusHara 3a meproja (39) 6
KomnoneHnTu Ha pa3xoaure Mo IJiaHOBeE €

nepMHUPAHH TOXOIH, MPU3HATH B NMe4aidaTa wim 3arydoara 59 228
AKTIOEPCKH TIe4aI0M OT IPOMEHU

BBB ()MHAHCOBUTE MPEATIOIOKECHHS (114) 54
[leanba 3a mepuoga OT TmTpoMsHATa Ha JAeMorpadCckute

HPEAOTOKEHUS 3 -
AKTIOEPCKH 3aryOH OT KOPEKIHH,

JBIDKAIIN Ce Ha OTIMTA 88 179
KoMmmnoHenTH Ha pa3xoauTe 1o mJIaHoBe ¢ AeMHUPAHH T0XO/IH,

MPU3HATH B IPYT'H KOMIIOHEHTH HA BCEOOXBATHUS I0XO0]T (29) 233
O0mo 30 461

AXyMyIupaHUsIT eQeKT OT JNEHCTBHETO Ha pazjiuKaTta MeXIy AeHCTBHTENHUsS omuT mpe3 2014 u
HalpaBeHUTE AKTIOEPCKH HPEATOJIOKEHHS B OLEHKAaTa 3a NpeaxoAHaTa ToAWHA € HaMmaJjieHHe Ha
HaCTOSIATa CTOMHOCT Ha 33JJbJDKEHUETO W OpMHUpaHe Ha akTioepcka nedanba 3a 2014.

[Ipu onpenensine Ha ceramnarta croiHocT KbM 31 nexemBpu 2014 ca HanpaBEHH CIIEAHUTE aKTIOEPCKU
MIPEAITOJIOKEHUS:
e CMBpPTHOCT — MO Tabmmmara 3a cMmbpTHocT Ha HCH, 3a oOmata CMBPTHOCT Ha
HaceneHueTo Ha brirapus 3a nepuoga 2011 — 2013.
o TeMH Ha TeKy4yecTBO — Mexay 0 % 10 23 %, B 3aBUCUMOCT OT IeT 000COOEHU Bb3pacTOBH

TPyMH.
e  JIUCKOHTOB (haKTOP - M3IMOJI3BaHA € HOpMa Ha 0a3a e()eKTHBEH TOJIUIIICH JIUXBEH MPOICHT
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i = 3,8 % (2013: i = 4,0 %) . HannpaBeHOTO TPEAINOIOKEHHNE ce Oa3upa HA JaHHHUTE 3a
noxoanoctTa Ha aearocpounure LK ¢ 10- roqumien Matypurer.

o MPEANOJOKEHHETO 3a OBACHIOTO HUBO Ha paboTHHTE 3amiaTH ce 0Oa3upa Ha
npenocTaBeHaTa HHGOpPMaIUs OT PHKOBOACTBOTO Ha JIpYy>KECTBOTO W € B pa3Mepu Mo
TO/IMHH KaKTO CJIe/IBa:

- 2015 - 0% cnpsimo HEBOTO OT 2014,
- 2016 - 1% copsimo HuBoTO OT 2015;
- 2017 - 2% copsimo HuBoto ot 2016;
- 2018 - 3% cnopsimo HEBOTO OT 2017;
- 2019 - 4% cnpsmo HuBOTO OT 2018.
[pennonoxeHreTo B IPeIX0AHA TOIUHA € OWIIO KaKTO Clie/Ba:
- 2014 - 5% cupsimo HuBOTO OT 2013,;
- 2015 - 5% cnopsimo HuBOTO OT 2014,
- 2016 u Bcsika cresiBaiia roauHa - 5% crpsiMo HUBOTO OT MPEIIIECTBAIIATa sl TOANHA.

To3u mman ¢ nedwHUpaHN AOXOIM CH3/aBa EKCIO3UIHS Ha JAPYKECTBOTO KbM CIEIHHUTE PHCKOBE:
WHBECTHUIIMOHEH, JIMXBEH, PHCK CBBP3aH C IBITOJETHETO W PUCK CBBP3aH C HapacTBaHETO Ha
paboTHUTE 3amIaT. PHKOBOICTBOTO HA JPYKECTBOTO TH OICHSBA IO CIICTHUS HAUHH:

. 32 WHBECTHIIMOHHHSA - JOKOJKOTO TOBa € HeOHAMpaH IJIaH, APYKECTBOTO CIIEABA Ja
HaOJII0/]aBa ¥ TEKyIIo OalaHCHpa MPEACTOSIIUTE TUIAIIAHUS MO HEr0 ¢ OCUTYPSBAHETO Ha
JIocTaThueH mapudeH pecypc. MCTOpHUECKUSAT ONMUT U CTPYKTypara Ha 3adbJHKECHHUETO,
MOKa3BaT, Y€ HEOOXOIWMUST IO TOAWHH PEecypc HE € CBIOIECTBEH CHPSIMO OOMYaiHO
MOITbPIKAHUTE JINKBUIHU CPEACTBA;

. 3a JINXBEHMs - BCIKO HamalieHue Ha joxoaHoctTa Ha JIIK ¢ momoOHa cpoyHOCT BOIU
JI0 YBEJIMYCHHE Ha 33IbJDKEHUETO 10 TUIaHA;
. 3a pUCKa, CBBP3aH C JBITOJIETHETO - CerallHaTa CTOMHOCT Ha 33JbDKEHHUETO KbM

NepcoHaNa Mpy NEHCUOHUPaHe Ce M3UMCIIsBa IpUIIaraiiku Haii-no0para npeleHKa U akTyaaHa
uHpOpMaIlUs 3a CMBPTHOCTTa HA YYaCTHHIMTE B IUIaHa. YBEIMYCHHETO Ha
INPOABIDKUTEIIHOCTTA HA JKUBOTA OM MOBJIMSIA 32 €BEHTYAIHO YBEIMYCHHE HA 33bJDKEHHUETO.
[pe3 nocneqHUTE TOJMHU Ce HAOIIOIaBa OTHOCHTEIIHA YCTOMYMBOCT HA TO3H MTOKA3aTeN;

. 3a pUCKa, CBhP3aH C HApaCTBAHETO Ha pabOTHHTE 3aIlIaTH - CeramHaTa CTOMHOCT Ha
3aIbJDKEHUETO KbM IepcOHaja MpU MEHCHOHMPAaHE ce M3YHCIsIBa Npwiaraiku Hail-moOpata
IpeleHKa 3a ObAEIOTO HapacTBaHe Ha Pa0OTHUTE 3aIUlaTH Ha YyYaCTHULMTE B IJIaHa. TakoBa
yBeITMUeHre OU J0BEJIO JI0 YBEIMYCHUE Ha 33/IbJDKCHUAETO Ha TUTaHA.

Anann3bpT Ha YYBCTBUTCIIHOCTTA HA OCHOBHUTC AKTHOCPCKU MPECAIIOJIIOKCHHUSA C€ OCHOBAaBa HA pa3yMHO
BB3MOXHHUTC NPOMCHU B TC3U IMNPCAINOJOKCHHUA KbM KpasAd HAa OTUCTHUA IIEPUOJ KATO CC€ IpUeMa, 4c
OCTaHaJIUTEC OCTaBaT HEIIPOMCHCHMU.

E(l)eKTLT OT UBMCHCHHUECTO (YBGJ'II/I‘ICHI/IQ N HaMaJ’IeHI/Ie) c1% mna PBCTa HA 3aIJIaTUTC U HA JIMXBCHUA
IPOLCHT BBPXY 06H_IaTa CyMa Ha pa3xXxoAduTe 3a TCKYLI CTAX W JINXBU U BbPXY HACTOAIATa CTOMHOCT
Ha 3ab/DKCHUCTO 3a U3INIalllaHC Ha I[e(i)I/IHI/IpaHI/I J0XO0JU IpU ICHCUOHUPAHE € KAKTO CJICBa:

H3menenue na pvcma na 3aniamume Yeenuuenue Hamanenue
cl% cl%
BGN '000 BGN '000

VBenudenune/(HaMajaeHUe) BbPXY Pa3XoHUTe 3a JIMXBHU U TEKYII CTaX 18 (14)

3a2015T.

YBennuenue/(HamMaJeHre) Ha HACTOSINATA CTOHHOCT Ha 33 IbJDKEHHETO 112 (89)

kbM 31.12.2014 1.
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Yeenuuenue Hamanenue
H3menenue na nuxeenus npoyeHm cl% cl%
BGN '000 BGN '000
(Hamanenue)/yBenndeHne BbpXy Pa3xoANTe 3a JINXBU U TEKYII CTaX
3a2015T. (€)) 3
(Hamanenue)/yBenndeHre Ha HACTOSIIATA CTOMHOCT Ha 3abDKEHUETO
kbM 31.12.2014 1. (98) 112
H3menenue na mekyuecmeomo Yeenuuenue Hamanenue
cl% cl%
BGN '000 BGN '000
(Hamanenue)/yBennyeHre BHPXY Pa3xOUTe 3a JIMXBU U TEKYII CTaX
32 2015T. an 15
(Hamanenue)/yBenndeHne Ha HACTOSIIIATa CTOMHOCT Ha 3abKEHUETO
kbM 31.12.2014 1. (105) 100

CpenHaTa MPOABJDKUTEIIHOCT Ha OBJITOCPOYHOTO 3aJdbJDKEHUE KbM II€pCOHAJIa 10 IIaHa C

neduHUpaHu 10Xoau € 8.4 ToauHu.

OuakBaHWUTE IUIANAHKS HA O0E3IETCHMs NMPH ICHCUOHHMPAHE IO IUIaHa ¢ JeUHUPAHU JTOXOAH 3a

ciaenBaiure 5 roguny € 629 x.1B., B T.4. 32 2015 1. € 198 x.1B.

INPABUTEJICTBEHH ®PUHAHCHUPAHUA

[Mony4yeHoro QuHaHCHpaHe € 1O OINEpaTHBHM MNPOTpaMy 3a OOEKTH, CBBpP3aHH C EHepruiHara
e¢()EeKTUBHOCT Ha JAPYKECTBOTO M € Ha croiiHocT 476 x. nB. (31 nexemBpu 2013 — 476 x. nB.).
[Ipusnatus npuxon ot purancupanus 1o 31 nexkemspu 2014 - 178 x. nB. u GUHAHCHpPAHUS, KOUTO IIIE
Ob/IaT IPU3HATH KATO MPHUXOJ TIPe3 CIIEABAIIN OTYETHH epHoIu - 298 X. 1B.

31.12.2014 31.12.2013
Jo 1 roguna (kpatkocpouna 4act) ([Tpunoxenune Ne 29) 37 37
Hap 1 ropuna ( 1paTOCpOYHA YACT ) 261 298
298 335

KpaTtkocpounaTa 4acT oT puHAHCHUpaHUsTA I1I¢ ObJIe MPU3HATA KATO TEKYII MPUXO/] IIPE3 CIICIABAIINTE
12 mMecena OoT jaraTa Ha OT4eTa 3a ()MHAHCOBOTO ChCTOSHHUE W € MpejacTaBeHa B Jlpyru TekyIu
saawipkenus (Ipunokerne Ne29).

KPATKOCPOYHU BAHKOBH 3AEMH

31.12.2014 31.12.2013
BauxoBu 3aemu 14,970 14,790
Pa3cpouenu Takcu 3a ynpasiieHHE U aAMUHUCTPUPAHE HA 3a6MH (17) (9)
14,953 14,781
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YCJ'IOBI/ISITa, IIpHU KOUTO € OTIIYCHAT 3a€Ma Ca KaKTO CJICABA:

3aem  31.12.2014 31.12.2013 Jozosopena Haoesnc Jluxeen npoyenm
X. J16. X. J16. cyma 6v6
sanyma
1 10,951 14,781 24,000 x. 1. 20.04.2015 1 M SOFIBOR 1uttoc 4 MyHKTa TOIUIIHO
2 4,002 - 5,000 x. iB.  28.02.2015 1 M SOFIBOR mitoc 4 MyHKTa TOUIITHO
14,953 14,781

ITpenocraBeHoTo 0Oe3neUeHNE 1O 3aeMuTe € onoBecTeHo B [Ipunoxenue 19.

25. 3AADBJKEHHUSA KbM CBbP3AHU JIMLA

[Toyuenu aBaHcH 3a IPOAAKOU HA TPOTYKITUS
3ampIDKEHNS 32 TOCTAaBeHU MaTepHalli, TOPUBa M YCIIyTH
[Tonydenu neno3utu

26. TBPI'OBCKMU 3AABJIKEHUSA

KinenTu o aBaHcu B jJeBa

HocTraBunium ot cTpaHara

KpatkocpouHna yacT ot 3agbipxeHust kbM bynrapraz EAJ{
Kinnenrtn 1o aBancH BbB BaJlyTa

JocraBunny ot 4yxOnHa

31.12.2014 31.12.2013
24,288 23,036
417 1,018

17 31

24,722 24,085
31.12.2014 31.12.2013
9,175 37
3,345 2,775
1,303 1,100
1,188 922

409 432
15,420 5,266

KpaTtkocpounata gact or 3aabmkeHusita kbM bynrapraz EAJ| BkiIouBa ABKUMHUTE B PaMKHTE Ha
creaanmre 12 Mecena BHOCKH IO Pa3CpOUYCH ABIT, ChINIACHO criopasymeHue ot 16 ¢espyapu 2012
(ITpunoxxenne Ne 20). CrriaacHo yciioBHATa 3a JIOCTAaBKa Ha NMPHUPOJEH ra3 JpyxecTBoTo ciensa na
3aIulania TeKyIUTe JOCTaBKM aBaHCOBO IO 3asBKa M JOIUIallaHe B paMkute Ha 12 nuu. Cren tasu

nata bynrapraz EA /] HauncnsBa 3akoHHATA TUXBA.

Kem 31 nekeMBpH TeKyIIuTe 3aabiDKeHHs KbM bymrapraz EAJ] ca B pasmep Ha 1,551 x.iB. (31

nexkemBpu 2013 — Hsama).

27. 3AABJIKEHHUA KbM HEPCOHAJIA U 3A COLUAJIHO OCUT'YPABAHE

3ambIDKEeHUs KbM IIepCcoHana, B T.4.:

Texywu 3a0vadicenuss 3a mecey 0exemepu
Hauucnenus 3a nenonzeanu komnencupyemu ommnycku
3aIbJDKEHUS 110 COLIMAIIHOTO OCUTYPSIBAHE, B T.4.:
Texywu 3a0vadicenus 3a mecey 0exemepu
Hauucnenus 3a nenonszeanu komnencupyemu ommnycku

31.12.2014 31.12.2013
1,080 907
1,026 799

54 108
523 511
511 490

12 21

1,603 1,418
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SAADBJKEHUSA 3A TAHBIU
31.12.2014 31.12.2013
3agpmkenne 3a ganbk mo 3DJT 258 268
Hpyru 41 47
299 315

3aI[’I>J'DKeHI/I$lTa 3a JaHbIU Ca TCKYIIIH.
HO JaTaTta Ha U3JaBaHC Ha TO3H OTYCT B ﬂp}I)KGCTBOTO Ca U3BBPUICHU PCBU3HUH U NPOBEPKH, KAKTO
ciacaBa.

JJC — mo 30 ronu 2013;

Kopmoparusen nanbk - 10 31 nexkemepu 2012;

Janbk 1o wi.194,195 or 3KIIO - no 31 nexemspu 2012;
Hanbk mo wi.204 ot 3KIIO - no 31 aexkemepu 2012;
Hammonanen ocuryputened HHCTUTYT — 10 31 mapt 2009.

APYI'Y TEKYIIU 3AABJIKEHUA

Jlpyzume mexkyuyu 3a0vai1cenus BKIOYBAT: 31.12.2014 31.12.2013
3abIKEHUS 3a TaKca BOJIOTIONI3BaHE 460 546
[Tomydenu nemo3uTH OT KIIMEHTH 175 174
Y ApBXKKU OT pabOTHHUTE 3aIlTaTh 162 175
[Tomy4yenu rapanimu 62 142
KparkocpouHa yacT Ha 3aAbDKEHUS IO PUHAHCOB JIN3UHT 58 72
®unancupane (Ipunoxenue Ne23) 37 37
3aapiDKEeHNE 3a TUBUIEHT 34 37
Kparkocpouna vact Ha nipoBusmu (ITpunoxenne Ne21) 7 640
Hpyru 3anpkeHns 285 92

1,280 1,915

HonyquHTe JCIIO3UTHU OT KIIMCHTHU Ca OCHOBHO 34 aMmOanax.

YCJIOBHU 3ABJIZKEHUSA U AHI'A’)KMMEHTH
brokupanu cymu 3a 6ankosu zapanyuu

JpyxecTBOTO MMa OJOKHpaHW TMAPUYHH CPENICTBA MO OAHKOBHM rapaHuuu B pasmep Ha 114 x. .
(31 mexemBpu 2013 — 368 x. 51B.), KOUTO ca M3AaJIEHN BHB BPH3Ka C 00e3MeUeHNe Ha CTOWHOCTTA Ha
uck ot EIIET EOO/] rp.Oapun cpenry abiiepHoTO apyxkectBo - Heoxum OO/, Typiusi.

Hopbuumeﬂcmea u npedocmaeenu capanuyuu

JpyXecTBOTO € conuaapeH ChITBKHUK C AblIepHOTO ApyxkecTtBo Heoxmm Umkenepunr EOO/] mo
JIOTOBOP 33 MHOTOILIEJEBa PEBOJIBHMpAllla KpeIuTHa JUHUA B pasMep Ha 250 X. J1B. ¢ YHHKpenuT
Byn6ank AJl. Kpaen cpok 3a noracssane — 17 oktomspu 2015. Heoxum Umxenepunr EOO/] kbMm 31
nexemBpH 2014 usma 3aabxenne (31 nexemspu 2013 — 150 x. 51B.).

Kem 31 nekemBpu 2014 JIpyxecTBOTO € YYpeAwio B MOJ3a HAa THPrOBCKH IAPTHROPH OAHKOBU
rapanuuu B pasmep Ha 194 x. 1B. (31 nexemBpu 2013 — 940 x. 1B.).
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31. CAEJIKHA CBbC CBBbP3AHU JIMLIA

Cebp3anu Jmna Ha J[py»KecTBOTO ca KakTo Cie/Ba:

CBbp3anu Jauna

Buj Ha cBBp3aHOCT

AKkyuonepu:
Exorex OO/1
EBpo ®@ept A/l
®debdopan AJ]

Jvwepnu opysrcecmea:
Heoxum Kerspunr EOO/]
Heoxum Unxenepunr EOO/L
Heoxum IIporext EOOJ]
Heoxum OO/ — Typuus
Heoxum Tapsm OO/ — Typrus

ocmasku om_ceévbp3anu auua

Mamepuanu
OcCHOBEH akLIMOHEP
HpmepHu apyxecta

Yenyeu

[buiepHu apyxecTBa
OcHOBEH akLMOHEP

Cmoku
OcCHOBEH akLIOHEP

JIMA
JbiiepHu apyxecTBa

(011)1101)

Ilpooarcou na cevpzanu 1uua

IIpooykuus
OcCHOBEH akIMoHep
JIbliepHH ApyxKecTBa

Yenyeu
OcCHOBEH akLMOHEP
HbmepHu npyxecta

Apyzu
OcHOBEH akLMOHEP

HbmepHu npyxecta

O01mo

OcHoBeH akunonep (24.37 %)
OcHoBeH akunonep (24.03 %)
OcHogeH aknuonep (20.30 %)

100% co6ctBenocT Ha JpykecTBOTO
100% coGctBenocT Ha JpykecTBOTO
100% cob6crBenocT Ha JpyxecTBOTO
99.83 % cobeTBeHoCT Ha [lpykecTBOTO
99.00 % coberBeHOCT Ha [pyKecTBOTO

2014 2013

447 438

6 40

453 478

2,030 2,535

185 205

2,215 2,740

115 153

44 1,109

2,827 4,480
2014 2013
117,036 166,138
3,526 16,147
120,562 182,285
80 112
77 113
157 225
264 128
7 9
271 137
120,990 182,647
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YCJ'IOBI/ISITa, IIPU KOUTO Ca U3BBPIIBAHU CACIIKUTE HE C€ OTKIIOHABAT OT IIa3apHUTE LICHU 3a HO,Z[O6CH

BUJI CACIIKH.

CxuttoueH e 7oroBop 3a 3aeM ¢ EBpo @ept A/l mipu ciemHUTE yCIOBUS:

Llen Ha kpeaura: 3a 000pOTHU Cpe/ICTBa

HoroBopena cyma: 10,000 x. miB.
IManex: 31 nexkemepu 2014
JloroBOpeH JIMXBEH MPOLEHT: 5%

Ob6e3neuenue: 3anuc Ha 3a10Bex

Caago kM 31.12.2014: usMa (31.12.2013 - uama)

[Ipe3 2014 [dpyxecrBoto ¢ ycBomno 20,500 x. nB. (2013: 26,745 X. 11B.) U CHOTBETHO BH3CTAHOBUIIO
CpeacTBa 1o 3aeM 3a 0bopoTHH cpeacTBa ot Eppo depr AJl B pasmep Ha 20,500 x. aB. (2013:
27,345 x. nB.) ¥ ca HA4YUCIIEHU pa3xoju 3a juxsu B pasmep Ha 130 x. aB. (2013: 129 x. nB.). 3a

obe3neucHue Ha 3aeMa J{pyKecTBOTO € M3/1ajI0 3amuc Ha 3anosea B pasmep Ha 10,000 x. nB.

I(pamxocpolmume 63€MAHUA OM C8BP3AHU JIUUA KBM 31 JACKEMBPU Ca KaKTO CJICABa:

31.12.2014 31.12.2013
B3emanua no npoodasricou éve eanyma
JpiepHu ApyKecTBa 8,588 18,792
B m.u. omuemna cmoiinocm 17,607 18,871
Hauuciena obesyeHKa (9,019) (79)
/lpyzu é3emanus 706 -
OCHOBEH akKIIUOHED 3 5
JpmepHn apyxecTBa 15 8
18 13
O6mo 9,312 18,805
3aovadicenuama KoM cebp3anu auna KoM 31 1ekeMBpH ca KaKTo Clie/iBa:
31.12.2014 31.12.2013
Honyuenu asancu 3a npooarxcoa Ha nPOOyKyus
OCHOBEH aKIMOHED 24,288 23,036
3aovadicenus 3a 00CmageHu AKMUGU U yCayeu
JpmepHn apyxecTBa 354 946
OcCHOBEH akLIMOHEP 63 72
417 1,018
/lenozumu
JbuiepHu apyxecTBa 17 31
O6ur0 24,722 24,085
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B'l)(lelZPll.)lC@éHllﬂ Ha KJllo4oeus ynpaejleHCKU nepconai:

KirouoBusT ynpaBneHckH nepcoHall Ha IpyKeCTBOTO € onosecTeH B [Ipunoxxenne Nel.

2014 2013

3armiatv u APYru KPaTKOCPOUYHH JOXOIN 847 953
I'n. H3nvanumenen oupekmop: I'n.cuemogooumen (cocmasumen):

/umumvp Jumumpoe/ /3namka Hnueea/

28.01.2015r.
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