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CYHETOBO/JHA INOJIMTUKA U OBACHUTEJIHU BEJIEXKKHAU

1. HHO®OPMAILIHA 34 I'PYIIATA

I'pynara Heoxum (I'pymaTa) BKJIIOUBa IpYyKECTBO-Maiika 1 HErOBUTE YETHPH JBIIEPHH IPYKECTBA.

Jlpyacecmeo-maiixka

Heoxum AJl ([pyxecTBoTO - Maiika) € pETHCTPHPAHO KAaTO aKIIMOHEPHO IPYKECTBO IPe3 Mecel] 0H
1997 rommua. [pyxecTBOTO — Maiika e ch3fameHo npe3 1951 romuna. I[IppBoHauanHara chicOHa
perucrpanus kato appkapHa ¢pupma Heoxum e ¢ Pemenue ot 2 anpun 1990 Ha XacKOBCKH OKPBKEH
cbl. JlpyXecTBOTO - MaiiKka € ChC celalHile M aipec Ha ympasieHue rp. Jdumutposrpan, M3rouna
MHyCTpUaIHA 30Ha, yi1.”XuMkoMOuHatcka”. IlocnenHure npoMenu B YcTaBa Ha APYKECTBOTO - Maika
ca BIIMCAaHU B PETUCTBbPAa Ha THProBcKuTe ApyxkectBa Ha 19 tonum 2009 r. IlocnenHure mpoMeHH B
OpraHMTe Ha yrnpaBJeHHe ca BIHcaHu B ThproBckus peructsp Ha 15 mapt 2011 1.

vuepruu opyscecmea

Jbmepnaure npyxxectsa B I'pynara ca:

o Heoxum Umxenepunr EOO/] - THproBcko JIpyxecTBO peructpupano B bwarapus c Pemenne Ha
XackoBcku OKphkeH ¢ba Ne 348/2000 r. u ¢he cefaiuiie U ajpec Ha ynpasieHue - rp. JJuMuTpoBrpa,
yi1. XumkomOuHartcka Ne3;

o Heoxum Kerspunr EOO/] - TBProBcko Ipy»KECTBO pErucTpupaHo B bearapus c Pemenue Ha
XackoBCckH OKpBxKeH Cha Ne 349/27.12.2000 r. u chC celajvile W aapec Ha YIpaBJICHUE - TP.
JuMuTpoBrpaj, yi. XumkoMOuHaTCKa Ne3;

o Heoxum Ilporekt EOO/l - TBProBcKO IpYyXECTBO peructpupaHo B bbearapus c Pemenue Ha
XackoBcku OkpBxkeH Cbha Ne 206/24.04.2002 r. m CchC cefaluvIIe W aapec Ha YIPaBICHUE - TP.
JumMuTpoBrpaj, yi. XumkoMOuHaTCKa Ne3;

o Heoxum OO/l, Typrus - TBProBCKO APYXKECTBO perucTpupano B Typiust B THproBckus perucTsp Ha
rp.OnpuH cbriacHo ynocrosepenue Ne5507-8420/01.08.2002 r. u che cepanuiie U aipec Ha yIpaBICHUES
—1p.Onpun, M. Kupnmxane Nel8.
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1.1. Co6cmeenocm u ynpasinenue Ha Opyyicecmeomo-maika

Heoxum A/l e myOnu4HO Apy>KeCTBO ChIVIACHO 3aKOHA 32 ITyOJIMYHO MpeAaraHe Ha LICHHH KHIDKA.
Ksm 30 rorn 2011 r. pasmpeneneHHETO Ha aKUUMOHEPHHs KamuTal Ha APYXKECTBOTO-MaiKa € KaKTo

clenBa:
e ExoTex AJl -27.42 %
e  Espo Depr AJ] -23.83%
e  Kapudept Uarepuenrsabia Odmmop C. A. J1., JluBan -17.16 %
e  Aprodep Untepuemrsubi EcrabnuimmMbHT, JInXTeHIIaRH - 7.68%
e  Heoxum AJl (00paTHO M3KYTICHH aKIUH) - 2.58%
e  VII® Ceriacue - 232%
e  VII® [IKB Cuna - 219%
e Jlpyru -16.82 %

JpyxxecTBoTO-MaliKa UMa €QHOCTENICHHA CUCTeMa Ha yrpaBiieHHe cb¢ ChBET Ha TUPEKTOPHUTE, ChCTOSIIL
ce OT 9 WwieHOBe, KaKTO ClIeBa:

Humuo CraiikoB I'eoprues IIpencenaren
Moxamen Xacan Moxaman Kapabubap 3am.mpencenaren
HJumutsp CredanoB uMutpos Unen

Tomo MBanoB JumoB YUnen

Bacun XKuskos I'ppHUapoB Unen

Hxaman Axman Xamyn Unen

Buxropusa Unuesa I{eHoBa Unen

Enena Cumeonosa [llomosa Unen
Xumumnopt rpyn EA/] Unen

HpyxkecTBoTo-Malika ce mpenctapisiBa W ynpasmsBa oT Jumursp CredanoB JumurpoB - [maBen
M3ITBJIHATENEeH Jaupektop, Bacun JKuskoB I'ppHuapoB - M3nbanuteneH aupekrop u Tomo MBaHoB
JumoB - M3nwiaurened aupexrop (ot 09.03.2011).

1.2.Cmpyxkmypa na I pynama u npeomem Ha oeiiHocm

Kem 30 ronm 2011 r. crpykrypara Ha ['pynara srxmouBa Heoxum AJ] karo apyxkecTBO-Maiika |
MIOCOYEHHTE I0-/10JTY IBILEPHHU JIPY’KECTBA:

30.06.2011  31.12.2010 Jama na
Yuacmue Yuacmue  npuooousane
% % HA KOHMPO

Jpy:xkecTBa B bbharapus
Heoxum Umxenepunr EOO/] 100 100 27.12.2000
Heoxum Kerspunr EOO/] 100 100 27.12.2000
Heoxuwm IIporext EOO/I 100 100 24.04.2002

Jlpy:kecTBa B 4y:KOMHA

Heoxum OO/ 99.83 99.83 13.08.2002
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IIpenmeTsT Ha JEHHOCT Ha ApyKecTBaTa OT I'pynara e KakTo cienBa:

o Heoxum AJ] - npou3BOICTBO Ha HEOPraHWYHU M OPraHUYHM XMMHUYECKU MPOLYKTH U THPrOBCKa
JICHHOCT;

o Heoxum Hmxenepunr EOO/], rp. JumMutpoBrpaa - mpoeKTaHTCKa M KOHCTPYKTOpCKa JEHHOCT,
MIPON3BOACTBO U THPrOBHs C OPTaHUYHH U HEOPTaHUYHU XUMUYECKH IPOAYKTH U IPYTH;

o Heoxum Kerspuar EOO/I, rp. JumutpoBrpan - MoKymnka Ha CTOKH WJIM APYTH BEIIH C IEN a TH
npenpojane B MbpBOHAaYaJeH, mpepaboTeH Win 00paboTeH BHI, Mpoaaxk0a HAa CTOKH OT COOCTBEHO
MIPOU3BOACTBO U IPYTH;

o Heoxum IIporektr EOO/l, rp. JumutpoBrpaa - oxpaHa Ha WMYIIECTBOTO Ha IOPUAWYECKH JIHIIA,
crpany, OMEIIEHHs U CTOMAHCKU o(HCH, OXpaHa Ha (U3NUECKH JINLA U TAXHOTO UMYIIECTBO U IPYTH;

o Heoxum OO/, rp. Onmpun, Typuus - BHOC, M3HOC M BBTpEUIHA THPrOBUS HAa BCHYKH BHJIOBE

XUMHUYECKU TOPOBE.

JpmepHuTe IpyKecTBa c€ PbKOBOIAT OT YIIPABUTENIN KAKTO ClIE/BA:

Yupasurean
Heoxum Unxenepunr EOO/] Banenrtun IletkoB Boeirues
Heoxum Kerspuur EOO/I Wopnau UBanos MBanos
Heoxum IIporextr EOO/ Hukona Koctagunos TyTaHoB
Heoxum OO, rp. Oapun — Typuus I'eopru Tomopos Jlozes

KbMm 30 rouu 2011 ronuna odmumst 6poit mepconan Ha ['pynara e 1,461 (31.12.2010 r.: 1,469) paGotHuN

Y CITy’KUTEJH.
2. OCHOBHH I1OJIOKEHHA OT CHETOBOIHATA IIOJIHTHKA HA I'PYIIATA

2.1.ba3za 3a uzzomeane HA KOHCOUOUPAHUA (PUHAHCOB OMUem

Konconuaupanust puUHAHCOB OTYET Ha ['pynaTa € U3roTBEH B ChOTBETCTBUE C BCHYKU MEXIyHApOIHU
crannaptu 3a ¢puHaHcoBU oTyeTH (MC®DO), KOUTO Ce ChCTOST OT: CTAHJAPTH 32 PUHAHCOBH OTYETH U OT
ThiKyBaHus Ha Komurera 3a paszscHenns Ha MCDO (KPMC®O), omoOpernu ot CwBera 10
MexnyHaponuu cdetoBogHu craHaaptd (CMCC), wu MexayHapoqHUTE CUETOBOJAHH CTaHIAPTH U
ThIKyBaHusATa Ha IloctosHHus komutTer 3a passicHsBane (ITKP), omobpenn ot Komurera mo
MexayHaponau cueroBoanu crannapta (KMCC), kouro epextuBHO ca B cuia Ha 1 suyapu 2010 r., u

KouTo ca npuetu ot Komucusara Ha EBpOIelcKus ChrO3.

3a Texymara ¢uHaHcOBa roguHa ['pymara e mpuena BCHYKM HOBU W/WIIM PEBU3MPAHH CTaHIAPTA U
TBIKYBaHUA, m3gaacHn oT ChBeta mo MexayHapomau cuetoBomuau ctanmaptd (CMCC) u pecm. ot

Komurera 3a pazsicuenns Ha MCDO, kouTo ca OMiIM yMEeCTHH 3a HeHaTa AeHHOCT.

OT BB3NpHUEMaHETO Ha T€3U CTAHAAPTH W/WITU THIKYBaHHS, B CUJIA 33 TOUIIHU TIEPHUOIX 3arlo4YBaIiy Ha |
ssayapu 2010 T., He ca HACTHIIMIIN MPOMEHH B CYETOBOIHATA MOJIMTHKA Ha ['pymaTa, OCBeH HIKOW HOBU H
pasIpsBaHETO HA BEYe YCTAHOBEHM OIOBECTSABaHUS, Oe3 TOBa Ja JOBEAC N0 IPYTH MPOMEHH - B

KJIACH(pUKAIUATA WK OIICHKATa HA OTACIHH OTYCTHH OOCKTH U ONEPALIHH.
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Tes3n CTaHIapTHU U THJIKYBAaHUA BKIIIOYBAT:

MC®O 3 (mpomenen) buznec koMOWHAIIMKM W CBBp3aHUTE ¢ Hero mpoMmeHn B MCC27,
MCC28, MCC31, MCC21 u MC®O7 (B cuna 3a rogumrau nepuoau ot 01.07.2009 r.
w ot 01.01.2010 1.). Ocrosuume npomenu ¢ cmanoapm MCDPO 3 ca cevpzanu c.: a)
paswupsasane Ha onpedeieHuemo Ha “‘Ouzmnec”, Koemo 8eposimHo Ou 008eno oa
pasuwupsasane Ha 06Xe6ama Ha NPUOOOUBAHUAING MPEMUPAHU KAO OU3HeC KOMOUHAYUU,
0) oyeHasanemo HA MATYUHCINBEHOMO (HEKOHMPOIUPAUIOMO) yiacmue, no cnpageoiusd
CMOUHOCM UNU CL2IACHO 0eld My 8 NPU3HAmume Hemuu aKmueu Ha HpuooOUmomo
npeonpusimue, U npeoCmassIHemo Ha coelKume ¢ He2o, 8) Mpemupanemo Ha pasxooume
no npuoodUBAHUAMA — OOUYAUIHO me wje ce mMpemupam Kamo mexyuwu pasxoou KoM
oamama Ha U38bPUBAHEMO UM, 2) NPUHABAHEMO U OYEHABAHEMO HA HACMMAd Om
yenama Ha npudobusamemo noo  yYciogue u eghexmume om HeUHUmMe NOCICO8AUU
npomeHu;, 0) oyeHasaHe HA NPeOUWHU OAN08e 8 NPUOOOUBAHOMO OPYHCECMBO NO
CNpaseoausa cCmMouHOCH npu NOEManHomo npuoodusane 1 mpemupane Ha egexmume 6
meKywume neyanbu u 3azyou 3a nepuooa Ha npuoobusaHe; e) MpemupaHemo Ha
epexmume om ypexucoanemo HA ONpeoeleHu OMHOWEHUs U COeIKU om npeou
npudodbusarnemo Ha npeonpusmuemo. Ocrnoguume npomenu 6 MCC27 ca ceéwvpzanu c
HOBOMO Mpemupane Ha onepayuume no NPOMeHU Ha 0eld HA OpYICcecmeomo- Malka 6
Kanumana Ha OvuepHo opysxcecmso, be3 0a uma npuooousare uiu 3a2y6a Ha KOHMpPoOL —
MaKuga — onepayuu  ce  mpemupam — Kamo — KAnUmMAuogu — COeIKU  Medcoy
cobcmeeHuyu(aKyuornepy) 8 Kawecmeomo um Ha cobcmeeHuyu (axyuornepu). llopaou
Mo6a NOcieOHume He 800am 00 OMYUmMAHe HA PEenymayusi Uiy pecn. Ha nedanou umu
3a2ybu, a camo 0o Ogudcenue 6 Kanumaiosume Komnowenmu. M obpammo,
NPUSHABAHEMO HA PEenymayusi U KOHCOMUOUPAHE HA HeMmHU aKmueu Nno CHpaseoiusa
CMOUHOC, U pecn. Ha newanou u 3a2ybu - ¢ OMNUC8AHe HA KOHCOMUOUPAHU HEemHU
aAKmMueU ce U38bPUIBA CAMO Npu Npudodusane u pecn. 3a2yoa Ha KOHmMpour. Ananocuunu
npomenu ca nHanpasenu u 8 MCC28 6v6 6pv3ka ¢ npoMana Ha 0ela HA UHBECMUMOpA —
om U KoM 05l 8 ACOYUUPAHO OPYHCECMBO KoM UMU OM O 8 ObUEPHO OPYIHCECTEBO.
Pvrosoocmeomo na Ipynama e 63en0 peuwienue u npunaea npomeHume 8 mesu
cmandapmu 3a 2010 2. nepcnexmugro, kamo me we 3acseam Ovoewume onepayuu no
npudodusanus u 3a2yb6a Ha KOHMPOL 6 ObWEePHU OpYyXNCecmed U NO AHALo2Us — 8

acoyuupaHume u Co6Mecmnu ()pyo;cecmea.

IMomo6penus B MCDO (m. anpun 2009 r.) - momobpenus B MCC 1, 7, 17, 18, 36, 38 u
39, xakto u MC®O?2, 5, u 8, u KPMC®O 9 u 16 (0CHOBHO B CHJIa 3a TOJUIIIHU TIEPUOIN
or 01.01.2010 r.). Tesu noodobpenuss 6HacsImM YACMUYHU NPOMEHU 6 CbOMEEMHUME
cmauHoapmu, OCHOBHO C Yell 0d NPeMAXHAm CbWecmsysauja Henocie008amenHoCcm 8
npasuiama u UUCK8AHUAMA HA OMOeNHUme CManoapmu, Kakmo u 0a ce 8Hece No-
npeyusHa mepmuHoso2us Ha nouamusama. Pvkosodcmeomo na [ pynama e nanpasuno
npoyuearne u e onpeoeuno, e mesu nPoMeHU He Ca OKA3AaU CbUEeCMBEHO GIUAHUE GbDXY
CuemogoOHama NOJUMUKA U 6bPXY CHOUHOCMUME U KIACUGUKAYUAMA HA aAKmueume,

nacusume, onepayuume u pesyrmamume Ha I pynama.
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3a ocraHamUTe CTaHAAPTH M THIKYBAHHS, IOCOYCHH II0-0Ty, PHKOBOACTBOTO Ha ['pymara e mpoydmino
BB3MOXKHUS UM €(eKT M € ONPEACIWIO, Y€ T¢ He Omxa mManu eeKT BbpPXY CUCTOBOJHATA IMOJUTHKA,
pecn. aKkTUBUTE, TACHBHTE, ONEpaluuTe W pe3ynTaTure Ha [pymara mopagun ToBa, 4Ye TS HeE

pasnosnara/onepupa ¢ TaKiMBa 00CKTH W/UIIK HE pealin3upa NOA0OHU CIIENKU U TPaH3aKIIUH:

e MC®O 2 (npomenen) Ilmamane Ha 6a3a akuuu (B CWia 3a TOJUINHU TEPUOJIU OT
01.01.2010 r.). Ilpomsarama e ceévp3ana ¢ ymouHseane Ha 0OXeama u 2pynosume onepayuu

Oazuparu Ha aKkyuu, ypexicoanu 8 NapuiHu cpeocmad.

e MCC 39 (mpomenen) ®unancoBu MHCTpyMeHTH: lIpr3HaBaHe u oreHsBaHe (B CHIIa 3a
roguman miepuond ot 01.07.2009 T.) — OTHOCHO XEMKHUPAHHW TO3HMITMH OTTOBAPSIIM Ha
ycnoBusiTa. Hanpagsenama npomsHa NOSACHASA, uYe e paspeuleHo npednpusmue 0a Oale
NPpeOHAa3HaueHUe HA YACm OM NPOMEHUME 6 CRPABEONUBUME CIOUHOCHIU UIU HA NAPUYHUME

nOmMoyuU Ha 0a0eH PUHAHCO8 UHCIMPYMEHM KAMO XeONCUPan obexm.

e KPMC®O 9 (npomeneno) IloBropHa onenka Ha BHeapeHurte aepuBatuBd u MCC 39
(npomenen) ®uHaHCOBM WHCTpyMeHTH: I[Ipu3HaBaHe W OLEHsBaHE - 33 BHEIPEHU
nepuBatuBU (B cuia 3a rogummad nepuonu ot 01.07.2009 r. - mpuer ot EK 3a romuman
nepuoau ot 01.12.2009 r.). Hanpasenama npomsna ycmanossnsa, we npeonpusimue cieosd
da npeyeHu oanu 6HeOpeH Oepusamus mpadea 0a 6vOe omoeieH Om OCHOBHUS 002080p,
Koeamo — mo  pexiacuguyupa — eOurH  XubpudeH — (DUHAHCO8  AKMUE  U3BLH
Kamezopuama “omyumanu no cnpaseoauséd CmMoUHOCM npe3 neyarbama uiu 3azybama’.
Tasu npeyenka mpsabsa Oa 6vOe Hanpaéena Ha 6aza obcmosmencmeama, Koumo
CbUEeCmey8am He No-KbCHO OM HA 0amama, Ha KOSIMo npeonpusmuemo e Cmanaio 3a nopeu
nbm cmpana no 002080pa U 0amama Ha 3HAYUMeENHA NPOMAHA 8 002080pPaA, KOAMO 3acCs2a
CHUEeCMBEHO napuunume nomoyu no He2o. Axo Oepusamuevm He Ou Mozvl 0a OvOe
HAOENHCOHO OYCHEH, Yeausm XUuOpuodeH UHCmpyMeHm mpsioea 0a ocmane Kiacuuyupan 6

Kamezopuama “omuyumany no cnpasediuéa CMouHOCm npe3 neyarbama uiu 3azyoama’.

e KPMC®O 12 [loroBopu MO KOHIECHOHHH YCIYTH (B CHJIa 32 TOAWIIHHM TEPHOIU OT
01.01.2008 r.- mpueto ot EK 3a 2009/2010 t.). Tosa mwiaxysarnue ce npunaza 3a 002080pu,
npu Koemo OpysHcecmeo-onepamop Om YACMHUs CeKmop Y4acmed 6 U3padxcoOaHemo,
Qunancupanemo, onepuparemo u H0OObPAHCAHEMO HA UHPpaAcmpyKmypama, npeoHa3HaYeHd

3a ycuyeu om nyonuyHus cexmop.

e KPMC®O 15 CnopazyMmeHue 3a u3rpaxJaHe Ha HEABMKUMH UMOTH (B CHJIa 38 TOJUILITHH
nepuoan ot 01.01.2009 r. - mpueto ot EK 3a ot 01.01.2010 r.). Tosa mwakysanue oasa
NOSACHEHUs. KO2d U KAK HPUXooume u pazxooume om HpooanicOa HA HeOSUNCUMU UMOMU
cnedsa 0a bvoam NpusHAmMu, 8 CAYHAll Ye CHOPA3YMEHUemo Medicoy KYynyeay u cmpoumei e
CKAIOYEHO Npedu U32PadcOanemo Ha UMoma 0a e NPUKIIOYUILO, 8Kl NO PA3IUYHUMeE CIYYau U

cxemu Ha npunodicenuemo na MCCI11 u MCCIS8.

e KPMC®O 16 Xemxupane Ha HETHaTa MHBECTULUS B UyKJECTpaHHA IEHHOCT (B cuiia 3a
roqunran iepuoau ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07.2009 r.). Tosa mwvakysanue
0a6a NOSICHEHUs. OMHOCHO XEONCUPAHEMO HA HEMHA UHBECTNUYUSL 8 YYHCOeCMPAHHA OCtHOCH,
Kamo Hau-eeye CcvObplca HACOKU 3a UOeHMu@uyupare Ha GalymHume puckose 3d

Keaﬂugbuuupanemo HA C4emoB8OOHO OMHYUMAHE HA xedofcupanemo HA HemHama uHeecmuyus,
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KaKmo u Kax Opyxicecmeomo 0d onpedenu cymama Ha neyarbume u sazyoume, C6bP3aHU C
HeMHAmMa UHEECMUYUsL U C XEONCUPAUUS UHCIPYMEHM, 3d Yeaume Ha NPU3HABAHEMO Ul npu

0ce0boNCOABAHEMO OM uHeecmuyuAama.

e KPMC®O 17 PaznpenensHe Ha HEMapHIHN aKTHBH KbM COOCTBEHHIIUTE (B CHJIa 3a
rogutran iepuogn ot 01.07.2009 r. - mpueto ot EK 3a ot 01.11.2009 r.). Tosa mwvakysanue
0a6a NosICHeHUsi OMHOCHO NPUSHABAHEMO HA 3A0BIICEHUE 3G OUBUOEHM U He208ama OYeHKd,

0Ccobero Ko2amo e npedsudero pasnpeoesenuemo 0a cmasa 4pe3 HenapuyHu aKmusu.

e KPMC®O 18 Tpanchep Ha akTWBH OT KIWCHTH (B CHiIa 3a TOTUIIHH IEPUOAH OT
01.07.2009 r. - mpuero ot EK 3a ot 01.11.2009 r.). Tosa mwiakysarue dasa nosacHeHus 3a
CUemOBOOHOMO Mpemupane Ha HOAYYABAHU AKMUSU OmM NPeonpusimusi 8 CeKmopa Ha
KOMYHQIHU YCAyeu (IOmuiumu) om mexHu KIUeHmu Wil mpemu Juya,Koumo ocucypsieam
00Cm®N 00 U YCIyeU C8bP3aHU CbC CHADOsAB8aHe ¢ 2a3, 800d, MOK U Op.no0ooHu. Tesu akmueu
Ca NOIYYABAHU 8bE BPBLIKA C OCUSYPABAHEMO HA OOCMBR ULU CHAOOABAHEMO C MAKbE MUN

VCAYeU/CmoxKu.

KbM garata Ha TO3u ()MHAHCOB OTHYET ca W3JaJieHH, HO HE ca BCE OlIe B CHJIA 3a TOJWIIHH TEPHOJY,
3arouBany Ha 1 ssHyapu 2010 r., HAKOJKO CTaHAAPTH, IPOMEHEHHU CTAaHAAPTH U THIKYBAaHUSA, KOUTO HE
ca Oum pueTH 3a Mo-paHHo npuioxerue oT ['pymara. Enxu ot TsX ca npueTH 3a neiictBamu 3a 2010 r,
HO 3a TOAMIIHU TMepuoau, 3amouBamty ciex 1 sHyapu 2010 1., a Opyru — 3a TOTUIIHH TIEPUOMM,
3ammoyBamy Ha u cief 1 sayapu 2011 r. OT TSX pBKOBOJACTBOTO € MPEIEHUIIO, Ye CIeTHUTE Onxa uMalu
noreHnuaneH edekr B Objaelie 3a NMPOMEHW B CUETOBOJHATA TOJHTHKA M (UHAHCOBUTE OTUETH Ha

I'pymara 3a crnegBaimy neprou:

e [looobpenus 6 MCDO (m.maii 20102.) - noooopenus 6 MCC 1, 27, 34, MCDPO 1, 3u 7, u
KPMC®O 13 (cuna 3a coouwnu nepuoou om 01.01.2011 e.(unu 01.07.2010 e.) — npuemu
om EK). Te3u nooobpenus enacam uwacmuunu npomeHu 8 CbOmeemuume CmaHoapmu,
OCHOBHO C yYell 0a NpeMaxHam Cobuecmsysauja Henocied08amenHocm 6 npasuiama Ha
NpUnOdNCenUe U UUCKEAHUSAMA HA OMOeTHUMe CMaHOapmu, Kakmo u 0a ce eHece NHo-
npeyusHa mepmuHono2us Ha nouamusama. Pvkosodcmeomo na I pynama e nanpasuno
npoyusane u e onpeoenuio, ue mesu npoMeHU OKA36am GIusiHUe 8bpPXy CUemo8oOHama
HOIUMUKA U 6bpPXY CMOUHOCMUMmMe U KIACUpukayusma Ha axmueume, HACUBUME,
onepayuume u pesyrimamume Ha I pynama no omuowieHue Ha: a) NPeoCmasaHemo Hd
amanuza Ha opyaume KOMHOHEHMU HA 8ceo0Xeammuus 00x00 (N0 6udoge — 68 OMOenHO
npunodcenue);, 6) nooxoda 3a u3zO0p HA OYEHKA HA HEKOHMPOIUPAUWOMO Yuacmue,
npedCcmassiHemo Ha 4acmma Om YeHAma Ha npuoodugare nOO YCI08UE U BCUYKU
Mpan3aKyuu Ha 6a3a nIAWaHUsa ¢ aKyuu, KOUmo ca 4acm om OusHec KOMOUHayuu - om
npomanama Ha MCPO3 (2008); ) xauecmeenume onogecmsagaHuss no UHAHCOBUME
UHCMpPYMeHmU Hapeod ¢ KOAUYecmeeHume U ONn08ecmsAa8aHUAMAa OMHOCHO KpPeOUMHUs
PUCK U OBpIicaHOmo obe3nedenue; 2) NOGUUIEHU UUCKBAHUS 34 ONOBECMABAHUSA 8
MEXHCOUHHUmME OmUemu HA BCUYKU 3HAYUMETHU CbOUMUSA U Onepayuu, 6Kl1. NPOMEHU &
cnpageonusume CMOUHOCHU, U AKMYAIU3Upane Ha UHQOPMAYUAMa Cnpsamo NOCIeOHUs.
2o0uwen omuem, 2) AHANOSUYHU NPOMEHU 30 NEPCNeKMUBHO HNPUNONHCEHUe Npu
acoyuupanume u cveMecmHume opyosicecmed cwvenacHo npomenume ¢ MCC27 (2008).

Pvrosoocmeomo na I pynama e Hanpasuio npoyueane u e onpedenuio, ye me3u npomMeHu

6
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oKaseam 6J1UdAHUe B6bpxy cuemosooHama NOIUMUKa U 8bpXxXYy cmounocmume u
macud)ukauuﬂma HA akmueume, nacuesume, onepayuume u pesyimamume Ha prnama
no OmHouieHue Ha. npe()cmaeﬂﬂemo HA aHaauza Ha ()pyeume KOMNOHeHmu Ha
6Cce0OX6amMHUS 00)60(), onosecmsAeanusl no d)uHchoeume UHCMPpYMERMU U nosuuienume

UBUCKBAHUS 3A ONOBECMABAHUS 8 MENCOUHHUME OMYemil.

I[OHT)J'IHI/ITCJ'IHO, 3a MOCOYCHUTEC I10-A0JIY HOBU CTaHAAPTH, IPOMCHEHU CTaHAAPTH U MPUETHU THJIKYBaHUs,

KOUTO Ca U3JaJIeHU, HO BCE OLIEe HE ca B CHJIA 3a TOJUIIHU Nepuoau 3amousamy Ha 1 sHyapu 2010 r.,

PBKOBOACTBOTO € MIPEHECHUIIO, Y€ CICIHUTC HE Onxa HMaln INOTCHIUAJICH C(I)CKT 3a IIPOMCHU B

CUYCTOBOJHATA IIOJIMTUKA U (I)I/IHaHCOBI/ITe OTYCTH Ha prnaTa:

A. IIpuemu 3a nepuoou, 3anoueéauwu cied 1 auyapu 2010 2o0una

MCC 32(npomenen) ®PuHaHCOBH WHCTpyMeHTH: lIpencraBsHe (B cwmia 3a TOTUIIHU
nepuogn ot 01.02.2010 . — mpmero or EK 3a or 01.02.2010 r.) — otHOCHO
K1acuduKalys Ha eMUTHPAHU NIpaBa. [Ipomanama e nanpagena 3a 0a eHece NOACHEHUE 8
mMpemupanemo Ha npasa, onyuu U eapanmu 3a npuooodusame ma Qurcupar 6poi om
UHCmMpyMenmume Ha cOOCMBeHUs Kanuman Ha npeonpusmue 3a UKCUpana cyma 6
KaKeamo u 0a e 8anyma Kamo UHCMPYMeHmu Ha cOOCMEeHUsl Kanumai npu yciosue, de
me ce npednazam Pro rata ma ecuuxu cvuecmeysawju coOCMEeHUYU Ha Cbus Kiac

He()epueamueﬂu UHCmMpymermu Ha cobcmeenus: Kanumail.

KPMC®O 19 lloracsBane Ha (UHAHCOBH IAaCUBH C WHCTPYMEHTH Ha COOCTBEHUS
karmitan (B cwia 3a rogumHu nepuoam ot 01.07.2010 r. — mpumero or EK 3a or
01.07.2010 1.). Tosa mwaxysarue 0asa NOSICHEHUs 3d CHEMOBOOHOMO MPEemupane Ha
onepayuu, C8vbP3AHU C USYALO UMY YACMUYHO NO2ACABAHE HA (DUHAHCOBU 3A0bINHCEHUS.
KbM Kpeoumopu upe3 u3oaeame HA UHCMPYMEHMU HA COOCMBEHUs Kanuman Ha
NPeOnpusmuemo-0OavIiCHUK — OYEeHKA HA UHCMPYMeHmume Ha COOCMBEHUSs KAnumain
KAmMo HACpewHo Bb3HaASpadcoeHue U Mmpemupane HA MNOJYYEHUMe DA3IUKU MeNHCOY

oyeHnkama um u masu Ha gbuHchoeuﬂ nacue, onpe()eﬂeHu O2pAaHUYeHUs Ha NPUIOdNCEeHUe.

b.Ilpuemu 3a nepuoou, 3anousauiu noune na 1 anyapu 2011 2.

MCC 24 (npomenen) OmnoBecTsiBaHUS 32 CBbP3aHM JULA(B CHJa 332 TOAUIIHU HEPHOAN OT
01.01.2011 1. — npuer ot EK). [llpomenume ca nacouenu xwvm nodobpsasane Ha
onpedenenuemo 3a obxeama u Munogeme CEvbP3AHU AUYd, KAKMo U Gbeencoam no-
cneyu@uuHo nPAGULo 3a YACMUYHO USKTIOUEHUe O NBIHO ONOBECMABANE NO OMHOUEHUEe
HA C8bP3AHU TUYA-OBPHCAGHU OP2AHU 0T MENHCOYHAPOOHO, HAYUOHATHO U MECIHO HUBO U
opyau  Npeonpusmus-msaxua coOCmeeHOC - OMHOUEHUSI HA CEbP3AHOCH, pasuemu U

COeNKU C MAX..

MCC 12 (mpomeneH) Jlawpmm BBpXy nHoxona (B cmia 3a TOAWIIHH TEPUOAU OT
01.01.2012 r. — we mpuer ot EK). Ilpomsanama e cévpsana c uspuyno noscheHue, ye
OYeHKama Ha omcpodenume Oauvyl (AKMuU8 Uil NACU8), C8bP3AHU C ONPedeieH OCHOBEH
akmus, ciedga 0a ce HANPAasu npe3 HPUIMAma Ha OYAK8AHEMO U HAMepeHUsmda Hd
CLOMGEMHOMO Npeonpusmue Kaxk e 6b3CMAH06:A8a UHBECTMUpPAHUME CPedcmea 6

banancosama cmMouUHOCM HA MO3U AKMU8 — Ype3 npooaxcoa uiu npes npoowvirHcasauid
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ynompeba. Kounkpemnu npaguna ca OadeHu 6 cayuaume HA HemeKywu axKmueu,
npeoyenenu no peda na MCCI6, kakmo u 3a uH8eCMUYUOHHUME UMOMU, OYEHABAHU NO
cnpaseousa CMouHocm, 6Ki. npudobumu no peda Ha ousnec-komodounayuu IIKP 12 e
unxopnopupar ¢ MCC12, nopadu xoemo e ommeHer ¢ damama HA 6IU3AHE 6 CUNA HA

npomsanama ¢ MCC12.

e MCODO 9 OunancoBu HHCTpYMeHTH ( B cuia 3a roaumran nepuoan ot 01.01.2013 r. — we
e mpuet ot EK). Hosuam cmanoapm zamecmea wacmu om MCC39, kamo ycmanossea
NPUHYUNU, NPAGULA U KPUMEPUU 3a KIACUDUKAYUS U OYeHKa HA uHancogume axkmusu,
6K1. Xubpuonume 0ozogopu. Toil 6wveexcoa U3UCKEAHe Klacuurayuama Ha
Gunancosume axmusu 0a Ovoe npasena Ha 6aza buzHec Mooena Ha NPEONPUSMUEMO 3d
MAXHOMO YNPAsLeHue U HA XApaKmepucmukume Ha 002080peHume napuyHy nomoyu Ha
CbOmGemHuUme aKmusl, Kamo ce 8b8exicOam 08e OCHOBHU epYNU U pecn. MUna OYeHKu —

1O amMopmusupyema u no CHpageoausa cmouHocm.

e KPMC®O 14 (mpomeneno) I[lpenmmamanuss 1Mo MUHHUMaIHU M3HCKBAaHUS 3a
dourmupaneno MCC19 (B cuna 3a rogumau nepuoau ot 01.01.2011 r. — mpuero ot EK 3a
or 01.01.2011 r1.). [llpomsmama e c6évp3ana ¢ HOSACHEHUS 304 ONPEOeIsiHe Hd
CHUECmBY8aaAMa UKOHOMUYECKAd U3200d KAMO HamanieHue 8 Ovoewume 6HOCKU NpU
osama ciyuas, npu Haluyue ulu He HA U3UCKEAHe MUHUMAIHO (OHOUpamne 3a 6HOCKU,

c8bp3aHU ¢ HvOewa mpyoosa ycyea (cmaic).

e  MC®O7(npomenen) dunancoBn MHCTpyMeHTH: ONOBECTSIBaHUS — OTHOCHO TpaHcdep
(hnHaHCOBM akTHBH (B cuia 3a roaumHu nepuoau ot 01.01.2011 r. — He e mpuer ot EK).
Te3u npomenu ca cevbp3aHu C pA3UUPAGAHe HA USUCKGAHUAMA 34 ONOGECMAGAHE HA
OaHHU OMHOCHO mpanchepupanu QUHAHCOBU aKMUBU, 6KI. 6 3ABUCUMOCT Om
obcmoamencmeomo 0an KoM OAmama HA QUHAHCOBUS OmMUem OMYUMAWomo ce
npeonpusmue npoovIHcaéa 0d uUMa yuacmue U OMmM2080PHOCH KbM CbOMBEMHUS
Qunancoe akmue upe3 HoceHe HA onpeoeneHu puckose, npasa u NO3U, U He3A8UCUMO
oanu mpaugepupanume aKmueu ca OMNUCAHU ULU He Om Omuema 3a QUHAHCOBO

CbCmosHue.

HaCTOfII]_II/IHT KOHCOJIMAUPAH q)HHaHCOB OTYCT € U3TOTBCH B CbOTBCTCTBUC C IPHUHIIUIIA Ha HeﬁCTBaLLIOTO

MMpEANPUATHE, TEKYIIIOTO HAYUCIIABAHE N UCTOpUYCCKAaTa ICHaA.

Brearapckute npyxectBa ot ['pynara B cTpaHaTa BOAAT CBOWTE CYETOBOJHHU PETUCTPH B OBJITAPCKU JIEB
(BGN), xoiiTo mpmemMar KaTo TsSXHAa OTYETHA BalyTa 3a MpPeAcCTaBsHe. 3aATrpaHUYHOTO JBIIESPHO
JIPY’KECTBO OpraHU3Upa CBOETO CYETOBOJACTBO B CBHOTBETCTBUE C M3UCKBAHMSITA Ha TYPCKOTO

3aKOHOAATEJICTBO M MOAIbP)Ka CBOUTE CIETOBOIHU peructpu B Typcku mpu (TRY).

Hannute B KoHcONmumupanus ¢uHaHcoB otdeT (I'@O) ca mpeacTaBeHM B XWISAM JieBa OCBEH aKO HE €
OTIOBECTEHO M3PUYHO HEIO APYTO, KaTO OBITAPCKUAT JIEB € MPUET 32 OTYETHA BajlyTa Ha MPEACTaBSIHE Ha
I'pynata. OtyeTuTe Ha 3aArPaHUYHOTO APYKECTBO CE MPEU3UMCIIABAT OT TYPCKH JIMPU B OBIArapcku JieB

3a [eJIUTE Ha BCEKH KOHCONUANPaH (MHAHCOB OTUET ChIiIacHO nojutukaTa Ha ['pymara ([Tpunoxkenue Ne
2.5)
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[IpencraBsHeTo Ha KOHCONMHAMpaH (UHAHCOB OTYET ChIIacHO MeEXIyHApOJAHUTE CTaHIApTH 3a
(MHAHCOBM OTYETH M3KMCKBAa PBHKOBOJCTBOTO Ha [pymara na HampaBu Hai-moOpw NPUOIU3UTEITHU
OIIEHKH, HAYUCIICHUS U Pa3yMHO OOOCHOBAHHU IMPEIION0KEHUS, KOUTO OKa3BaT €eKT BbPXY OTUCTCHHTE
CTOWHOCTH HAa aKTHBUTE W MMACHBHUTE, HA MPUXOJUTEC W Pa3XOJUTE, U HAa ONOBECTABAHETO HA YCJIOBHU
B3eMaHMsS W 3aJBJDKCHHS KbM Jarata Ha OT4eTa. [e3d MPHONM3UTETHH OICHKH, HAYHCICHUS |
MIPEIIOJIOKEHUS Ca OCHOBAaHU Ha HMH(OpMAIUATA, KOATO € HAIMYHA KBbM JaTara Ha KOHCOJIMIUPAHUSL
(MHAHCOB OTUET, MOpagu KoeTo ObAenTe (PakTHUECKH pe3ynTaTd Omxa MOTJIM Aa OBJaT pa3iudHU OT
Tax (Karo B YCJIOBUs Ha ()MHAHCOBAa KpH3a HECUTYPHOCTUTE ca MO- 3HAuuTenHu). OOEKTHTE, KOUTO
MIPE/IITOJIAraT MO-BUCOKA CTETICH Ha CYOCKTHUBHA MPEIICHKA HITH CII0KHOCT, WM KBJICTO MPEAOIOKCHUSATA
U TpUOJIM3UTEITHUTE CYCTOBOJHHU OICHKU Ca CBIIECTBEHU 3a KOHCONHMIUPAHUs (UHAHCOB OTYET, Ca

onosecTteH! B [Ipunoxxenue Ne 2.26.

2.2. flepunuyuu

Jlpystcecmeo-maitka - TOBa € JIPYXECTBOTO, KOETO IMIPHUTEXaBa KOHTPOJNA BBPXY CTOMAHCKaTa M
(mHAHCOBATa MOJUTHKA U IEHHOCT Ha ABIIEPHUTE PYKECTBA Upe3 MPUTEKAHUETO Ha moBede oT 50% ot
JITIOBETE B KaluTada UM U IIpaBaTa Ha riac.

HpyxectBoTo-Maiika € Heoxum AJl, brarapus (Ilpunoxenne Ne 1.1).

Hvwepnu opysycecmea - IpyXecTBa, B KOUTO APYKECTBOTO-Mailka, MPSKO WM KOCBEHO, NPHUTEXaBa
noBede ot 50 % oT mpaBata Ha riac B OOmOTO chOpaHKWe W/WiH MPAaBOTO Ja Ha3HA4YaBa yNPAaBHTEIN H
MOXE J1a YIpaXKHsBa KOHTPOJ BBPXY TAXHaTa (UHAHCOBA M ONEpaTWBHA MOJUTHKA. JlbIIepHHUTE
JIpYy’KeCTBa ce KOHCOJIMAMPAT OT JaTaTa, Ha KOATO €(QEeKTHBHUAT KOHTPOJI € mpuaoOuT ot I'pynara u
coupar Aa ce KOHCOJNMAMPAT OT jAaraTa, Ha KOATO CE IpUEMa, Y€ KOHTPOJIBT CE€ NPEXBBPIs H3BBHH
I'pynara. 3a TXHaTa KOHCOJNUIAILUS CE U3I0I3Ba METOABT Ha TbJIHATA KOHCOJIUIAIIHSL.

JwmepHure apykectBa ca mocouenu B [Ipmmoxenne Ne 1.2,

2.3. IlIpunyunu na xoncoauoayuama

Konconuaupanustr (QUHAHCOB OTYET BKJIOYBA (UHAHCOBHTE OTYETH Ha JPYXKECTBOTO-Malka u
JUBILIEPHUTE JPYIKECTBA, U3TOTBEHU KbM ChOTBETHHUS OTYCTEH IICPUO/I.

DuUHAHCOBUTE OTYETH HA IBIIEPHUTE PYKECTBA 32 IEJIUTE HA KOHCOJMUIAINATA Ca U3TOTBEHU 3a CHITH
OTUETeH TIepHOJl, KaKTO TO3W Ha JPYKECTBOTO-Malka W TIpW TpHiaraHe Ha eJWHHAa CYETOBOJHA
MOJINTHKA.

B koHconuaupanusi PUHAHCOB OTYET, OTYSTHTE HA BKIFOUYCHUTE JBIICPHH IPYKECTBA Ca KOHCOIMIMPAHU
Ha 0a3a Ha MeToja “TIBJIHA KOHCONMIANMS , peA N0 peA, KaTo € npwiaraHa yHudumnupana 3a
CHINECTBEHUTE O0EKTH CUETOBOAHA MOJUTHKA. VIHBECTUIIMHTE HA JPYKECTBOTO-MaiKa ca eMMUHUPAHU
cpely Jieia B COOCTBeHHMS KallMTajl Ha JIBIICPHUTE IPY)KeCTBa KbM JlaTaTa Ha MPUI00MBaHe HAa KOHTPOJL.
BbTpemHorpynoBure omnepanudd M pa3ueTH ca HAbJIHO eJMMHHHMPAHH, BKII. Hepealu3upaHara
BBTPELIHOIPYyMoBa nedajada wimu 3aryba. OTyeTeH € U ePeKThT Ha OTCPOYCHHTE JAHBLU IPU TE3U
SIIMMHUHUPAIIY KOHCOJIUAAIMOHHN 3aITMCBaHUS.

JsoBeTe Ha CHAPYKHUIM-TPETU JIWMIA, W3BBH TE3W HA AaKIMOHEPUTE Ha JPYKECTBOTO-MaiiKa, ca
MMOCOYCHU CAMOCTOSTEIIHO B KOHCOJUAMPAHUS OTUYET 32 (PMHAHCOBO ChCTOSIHUE, OTYETA 38 BCEOOXBATHUS
JIOXOJ] W OTYeTa 3a TMPOMEHUTE B COOCTBEHHS KamUTaI KaTo ‘‘HEKOHTPOJIHMPANIO0 y4acTue’ .
HekonTponupamoro yyactrue ce OleHsABa MO MPOIOPIIUOHATHHS IS HA HEKOHTPOJIUPANIOTO Y4acTHE B
pasTpaHUYMMHTE HETHH AaKTHUBH Ha MJBIICPHOTO JPYKECTBO M CHIAbpPXKAa cymMara Ha Jiena Ha
CHIIPYKHUIMTE-TPETH JIUIA KbM JaTaTa Ha KOHCOMHUIAIMATA 32 ITHPBH IIBT B CIIPaBe/JIMBaTa/HAMEpEHATA
CTOWHOCT Ha BCHYKH Pa3rpaHUYMMU NPUAOOUTH aKTHBU M MOETH MMaCHBU Ha CHOTBETHUTE NIPYKECTBA U
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cyMaTa Ha U3MEHEHHETO Ha 00111 COOCTBEH KauTajl OT I'bpBaTa KOHCOJIMAALMS 10 JaTaTa Ha OT4eTa 3a
(hMHAHCOBOTO CHCTOSTHHE.

[lpu npumoOuBaHe Ha ABILIEPHO IpPYKECTBO OT [pymata ce HM3MON3Ba METOABT Ha NpUAOOHMBaHE
(nmokynko-npoaaxo6a). [IpexBbpiieHOTO Bh3HArpaXIeHHE BKIIOUBA CIpaBeIMBaTa CTOMHOCT KbM JaTaTta
Ha NpUAOOMBaHe, Ha MPENOCTABEHUTE aKTUBH, Bb3HUKHAIUTE WM HOETH 3aJBJDKCHUS U MHCTPYMEHTUTE
Ha COOCTBEH KaluTal, €MHUTHPaHH OT NPUAOOMBAINOTO IPY)KECTBO, B 3aMsiHA Ha IIOJyyaBaHE Ha
KOHTpPOJa HajJ MPHIOOMBAHOTO ApYXKecTBO. [IpeXBBPICHOTO Bb3HArpakIeHHE BKIIOYBA u
CIpaBeANMBaTa CTOMHOCT HAa BCUYKM aKTUBU WM MAacHBU B PE3YNITaT OT JOTOBOPEHM BB3HATPaKACHUS
nof ycinosue. Pazxoaure, cBbp3aHu ¢ NPUIOOMBAHETO CE€ IMPU3HABAT KAaTO TEKYIIH 32 IEPHOAA, B KOITO
T€ ca U3BBPLICHH, C U3KIIOYECHUE HA PA3XOJUTE 32 EMUCHUS HAa JBITOBH WIM HHCTPYMEHTH Ha COOCTBEHUS
KaIuTaj, KOUTO Ce MPU3HABAT KAaTO KOMIIOHEHT Ha COOCTBEHHSI KallUTaJl.

o Bcuuku pasrpaHMYMMH OPUAOOUTH aKTUBU M MOETH MAcHBH B OM3HEC KOMOMHAIMATA, CE OLICHSBAT
I'BPBOHAYAIHO IO TAXHATA CIIPAaBEIJIMBa CTOMHOCT KbM JaTaTa Ha NMpuaoOuBaHe. Besiko npesuieHne Ha
cOopa OT TMPEXBBPICHOTO BB3HATPAXKACHWE (OIIEHEHO II0 CIpaBe[IMBa CTOMHOCT), Cymara Ha
HEKOHTPOJIMPAIOTO YdYacTHe B MNPUIOOMBAHOTO NPEANPHUITHE W, NpH NpUAOOMBaHE Ha eTamw,
CIpaBe/IBaTa CTOMHOCT Ha JaTtaTa Ha NpuaI00MBaHE Ha MO-PaHO MPUTEKABAHATO KAIIUTAIOBO y4acTHE B
npuAoOMBaHOTO MpEeNUpUsITHE, Had NPUAOOUTHTE pPA3TPaHUUYMMHM AaKTUBH M IIOETH MAcCHBHU Ha
npuA0OHUBaIIOTO APYKECTBO, CE TPETHPA U IPHU3HABA KaTo pemyTauus. AKO P IbPBOHAYAIHATA OLCHKA
CIpaBeiiiBaTa CTOMHOCT Ha HETHUTE pasrpaHMYMMK AaKTHBH HAJIBUIIaBA IMPEXBBPICHOTO
BBb3HArpaxaeHue (IeHaTa Ha NpuaoOuBaHe) Ha OM3HEC KOMOWHAIMATA, TOBA MPEBUIICHUE CE MPU3HABA
He3a0aBHO B KOHCOHIMPAHUS OTYET 3a BCeoOXBaTHHA AOXOJ (B mevandara wiu 3aryoara) va ['pymara.
[Tpu mponaxx6a wm npyra opma Ha 3aryda (TpaHcdep) Ha KOHTPOI BbPXY ABIIEPHO JPYKECTBO:

e OrtmmcBaT ce aKTUBHTE W MAcWBUTE (BKJI. aKO WMa MpHUHAAIEKAIIA PEMyTamusi) Ha IBIIEPHOTO
JPY’KECTBO 10 OaJlaHCOBa CTOWHOCT KBM JlaTara Ha 3arybarta Ha KOHTPOJ;

o Ormucea ce HEKOHTPOJIHUPAIIOTO yYacTUE B TOBA IBLIEPHO JIPY>KECTBO MO OajaHCOBa CTOMHOCT KbM
Jarara Ha 3ary0aTa Ha KOHTPOJIa, BKJI. BCHUKM KOMIIOHEHTH Ha APYT BCEOOXBATEeH AOXOJ CBBP3aHHU C TAX;
o [lpu3HaBa ce MOIY4EHOTO Bh3HATPAKICHUE MO CIIPABENIMBA CTOMHOCT OT CAeKara, ChbOUTHETO I
orepanusTa, IoBena 7o 3arybara Ha KOHTPOJT,

o Ilpu3HaBa ce ocTaTh4YHUA AT B ABIIEPHOTO APYXKECTBO II0 CIIPABEIJIMBA CTOMHOCT KbM JaTaTa Ha
3ary0a Ha KOHTPOJ;

o Pexmacuduuupar ce KbM MedanOu WM 3aryOu, Wi ce TpaHcepupaT AUPEKTHO KbM HATpyNaHH
nevanor BCUYKH KOMIIOHEHTH Ha COOCTBEHHS KalWTall, MPEACTABISABAIIN HEPEATH3UPAHU JOXOAH HIIH
3aryOu - CBIVIACHO M3HMCKBaHUATa Ha cbhboTBeTHUTEe MC®PO, moj YMWTO NpaBWia IOMafarT Te3u
KOMITOHEHTH.

o IlpusHaBa ce Bcsika pe3y/ITaTHA pa3iidka KaTo redanda uiM 3aryba ot ocBoOOkaaBaHe (Ipoaxoa) Ha
IBIIEPHO JIPY’KECTBO B KOHCOJIHIMPAHHUA OTYET 3a BCEOOXBAaTHUS N0X0J (B medanOara wim 3arybarta),
NpUHaUIekala Ha Ipy>KeCTBOTO-MalKa.

Coenku c HeKORmMpOAUPAWOMoO yuacmue

['pynaTa npunara moJuTHKa Ha TPETHpPaHE ONEpPAlMUTE C HEKOHTPOJIMpAIoTo ydacTue (Oe3 3aryba Ha
KOHTpOJ) KaTo caenku B ['pynara. Caenku oT cTpaHa Ha APYKecTBOTO-Maiika (0e3 3aryba Ha KOHTpOII) C
MpUTEXATe Ha HEKOHTPOJIHMpAIIM YYacTHs Ha JSUIOBE Ce OTYHTAT KAaTO KamUTaJOBH TPAH3aKIIWH.
banancoBaTta cTOMHOCT Ha KOHTPOJIHPAIIOTO U HEKOHTPOJIHMPAIIOTO YYacTHE ce KOPUTHpAT ¢ MPOMSIHATa
Ha CBOTBETHHSA A1 B JIBIIEPHO APYKECTBO. Pa3nmkaTta MeXIy CTOWHOCTTa Ha KOPUTHMpPAaHUS AA7 B
HEKOHTPOJIMPALIOTO YYacTHE U CIIpaBeAIuBaTa CTOMHOCT IUIaT€HA WM MOJIy4YeHa ce MPU3HaBa JUPEKTHO
B COOCTBEHMS KaIlMTaJl OTHACAI CE 1O COOCTBEHUIUTE Ha JPYKECTBOTO-MaiKa.
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2.4. Cpasnumennu 0oannu

I'pynmata mpencrtaBsi cpaBHHUTEeNHA HH(OpMAlMs B TO3M KOHCONUAMpPaH (UHAHCOB OTYET 32 €JHA
MPEIX0IHA TOIUHA.

Koraro ¢ HE00X0aMMO, CPAaBHUTEITHUTE JaHHU CE PEKIACHU(PHUIMPAT 3a Ja Ce MOCTUTHE ChIOCTABUMOCT
CTIPSIMO TIPOMEHU B MPEJICTABIHETO B TEKYIIAaTa TOIUHA.

2.5. @ynkyuonanna éayma u RPU3HAGAHe HA KYPCOBU PA3NUKU

OyHKIMOHAIHATA BalyTa Ha Jpy)kecTBara oT ['pymara B bbirapus u oT4eTHaTa BalyTa Ha MPEICTaBsSHE
Ha ['pynata e Obarapckust neB. JIeBsT € pukcupan no 3akona 3a BHB xbM eBpoTo B choTHOmEeHne BGN
1.95583:EUR 1.

IIpn mppBOHAYANHO TpHU3HABaHe, CHIEIKa B Uy)KISCTpaHHA BalyTa C€ 3alHcBa BBHB (DYHKI[MOHATHATA
BaJyTa, KaTo KbM cyMaTa B Uy)KIECTpaHHa BallyTa C€ Mpwiara OOMEHHUAT KypCc KbM MOMEHTa Ha
cAenkara wid omepanusrta. llapuuHure cpeicTBa, B3eMaHHATAa M 3aJbDKEHUSATA, KaTO MOHETapHU
OTYETHU OOCKTH, ICHOMHUHHUPAHU B UYXAECTpaHHA BaJlyTa C€ OTYMTAT BHB (DYHKIHOHAJIHATA BalyTa U
KbM 31 JIeKeMBpH ce OILIEHSABAT B OBJITApCKH JIEBA, KATO C€ M3IOJ3BA 3aKIIOYUTENHNAS 0OMEHEH Kypc Ha
BHB.

HemoHeTapHHTE OTUETHH OOCKTH B OTYeTa 32 ()MHAHCOBO CHCTOSHHE, ITHPBOHAYAIHO JCHOMHHUPAHH B
qy)KJeCcTpaHHa BallyTa, ce OTYATAT BHB (PYHKIMOHAJIHATA BallyTa KaTo c€ MpHJiara HUCTOPUUECKUST
oOMeHeH Kypc KbM JaTata Ha olepaiusaTa 1 MocjeIBallo He ce IPEOICHIBAT 0 3aKIFOUUTENeH KypC.
EdextuTe OT KypcoBHTE Pa3lIMKH, CBBP3aHH C YPEXKTAHETO Ha CHCNKH B UyXKIACCTpaHHA BajyTa, WU
OTYUTAHETO Ha CHEJKU B YyXJECTpaHHa BalyTa IO KypcoBe, KOMTO Ca Pa3iIN4YHHU, OT T€3H, MO KOUTO
MBPBOHAYATIHO ca OWJIM TMPU3HATH, CE BKIIOYBAT B OTYETa 32 BCEOOXBAaTHHSA JOXOI B MOMEHTa Ha
BB3HUKBAHETO MM, KaTO C€ TPETUPAT KaTO JAPYTH JOXOAH/(3ary0u) OT JEHHOCTTa U Ce MPEJICTaBAT HETHO,
C U3KIIOYECHHE Ha TE3H, CBhP3aHU ChC 3a€MH, KOUTO C€ MPEACTABIT KbM (PUHAHCOBUTE ITPUXOIN/PA3XOIH.
ODyHKITMOHAIHATA BalyTa Ha ApykecTBoTO B Typrus (Heoxum OO/l) e Typckara mupa.

3a menWTe Ha BCEKW KOHCONMIMpPaH (PMHAHCOB OTYET C€ W3BBPIIBA MPEH3UUCICHUE HAa BajyTara Ha
¢unancoBute otuet Ha Heoxum OO/, Typiust CbOTBETHO OT TYPCKH JTUPU B OBJITAPCKH JIeBa KaTO:

a) BCHYKM aKTHBH W TIACHBH C€ IMPEW3YHCIISABAT B TPYIOBaTa BaIyTa IO 3aKIIOYHTENIEH Kypc Ha
MeCTHATa BajyTa CIpsSMO Hes KbM 31 ekemMBpH;

0) BCUYKU MIPUXOHHU M PA3XOJHH MO3ULIMHU CE MPEU3UNCIIBAT B TPyNoOBaTa BaJIyTa 10 CPEACH Kypc
Ha MECTHATa BaJTyTa CIPsSMO Hes 3a EPHOo/ia Ha OTYEeTa;

B) BCHYKHM IMOJydYeHH KypCOBH pa3IMKA B PE3yNTaT Ha MPEH3UMCICHUATA C€ MPHU3HABAT H

MPEJICTaBAT KAaTO OTHIEJIeH KOMIIOHEHT Ha COOCTBEHHMS KamnuTajdl B KOHCONHMIUPAHUS OTYET 3a
(UHAHCOBOTO CHCTOSIHUE (,,[IPEU3YMCIICHUE HA Yy)KISCTPAHHH ONEPAIlUU U JCHHOCTH ).
IIpu ocroboxxnaBaHe (mpomaxk0a) OT uyKIAeCTpaHHA ACHHOCT (APYKECTBO) KyMmyJiaTHBHaTa Cyma Ha
KYpCOBUTE DPAa3JIUKH, KOUTO ca OWIM OTYETEHHW IUPEKTHO KaTo OTHAENIeH KOMIIOHEHT B KalWTala, ce
NpU3HABaT KaToO YacT OT MevajbaTta win 3arydara B KOHCOJIMAMPAHUS OTUET 332 BCEOOXBATHUS JOXOJA Ha
pen “nevanowu/(3aryou) oT npuaoOHMBaHe U OCBOOOX1aBaHe Ha JIBINEPHH JAPY)KECTBA, HETHO .

2.6. IIpuxoou

IIpuxonure B I'pymara ce mpu3HaBaT Ha 0a3a NPUHIMIIA HA HAYUCIISIBAHE U JIO CTEMEHTA, JO KOSTO
CTOIMAHCKUTE M3TOAM Ce MpuaoOuBarT oT I'pymara ¥ JOKOJKOTO MPUXOJMTE MOraT HaACKIHO Ja Ce
U3MEpPHT.

IIpu npomaxOuTe Ha TPOAYKIMSA, CTOKM M MaTepHadd TMPUXOJUTE CE IpHU3HABAT, KOTaTO BCUYKHU
CBHIIECTBEHU PUCKOBE U TIOJ3U OT COOCTBEHOCTTA ITPEMHUHABAT Y KyIlyBaya.
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[lpm mpenocraBsHETO HA YCIYTH, NMPUXOIUTE C€ NPH3HABAT, OTYMTAMKM €Tala Ha 3aBBPLIICHOCT Ha
cleNKkaTa KbM JaTaTa Ha OT4eTa 3a (PMHAHCOBO CHCTOSHUE, aKO TO3HM €Tall MOXe Aa ObJe HaISKIHO
U3MepeH, KaKTO U pa3XxoAnTe, U3BBPIICHH 10 CACTKATa U Pa3Xx0oAnTe 3a IPUKIIOUBAHETO H.

[Tpuxoaute ce oueHsBaT Ha 0a3a crpaBeyiMBaTa IieHA HA MPOAAICHUTE MPOAYKLHS, CTOKA U YCIIYTH,
HETHO OT KOCBEHU JaHbIH (aKIK3 M TaHBK M00aBeHA CTOMHOCT) M IPEI0CTABEHN OTCTHIIKA U pabaTy.
Hernure pasmuky OT NpoMsiHA HAa BATYTHH KypCOBE, CBBP3aHH C IApUYHH CPEACTBA, THPrOBCKU
B3eMaHHA U 3aAbJDKCHHSA, ACHOMUHHpAHH B UY)KISCTpaHHA BallyTa, c€ BKIIOYBAT B KOHCOJHIUPAHUS
OTYeT 3a BCeoOXBaTHUA A0Xon (B mevanbaTa wium 3ary0ara), KOraTo BB3HHKHAT, KaTO C€ MpPEACTaBsT
HETHO KBM JIPYTH T0X0nu/(3arybn) oT AeHHOCTTA.

[Tpn mpoxaxOu Ha M3IIIaNIaHe, IPUXOIBT Ce MPU3HABA HA JaTaTa Ha MpojakdaTa 6e3 HHKOPIIOPHPAHUTE
JIXBH.

OUHAHCOBUTE TPUXOJU CE MPEACTABAT OTACTHO Ha JIMIEBaTa CTpaHa HAa KOHCOIWAWPAHUS OTYET 3a
BCce0oOXBaTHHS T0XO0/ (B MedanOaTa Win 3arydara) u ce ChCTOAT OT MPUXOAM OT JIMXBH II0 MIPEIOCTaBEHU
JIETIO3UTH U Tevanda OT olepanny ¢ (MHAHCOBH WHCTPYMEHTH.

2.7. Pazxoou

Pasxoaure B I'pynara ce mpu3HaBaT B MOMCHTA Ha TAXHOTO BH3HHKBaHE M Ha 0a3a MPUHIMITUTE Ha
HAYUCIIABAHE M ChIIOCTABHUMOCT, HO CaMO JIOKOJKOTO TOCJICHOTO HE BOJM JIO MPHU3HABAHETO HA OTYCTHU
00EKTH 33 aKTHBH WJIM TIACHUBH, KOUTO HE OTroBapsT Ha kputepuute Ha MCDO u pamkaTa KbM THX.
PasxonuTe 3a ObJeIIM NEPUOIU CE OTIaraT 3a MPU3HABAHE KAaTO TEKYI[ pa3xoJ] 3a MEPUo/a, Mpe3 KOUTOo
JIOTOBOPHUTE 32 KOUTO CE OTHACAT, C€ U3ITBIHSBAT.

OUHAHCOBUTE Pa3XOJM CE BKIIOYBAT B KOHCOJHWPAHUS OTUYET 3a BCeoOXBAaTHHsI J0XOX (B medyandara
HJIn 3ary6aTa), KOrato Bb3HHUKHAT U CE€ ChCTOAT OT JINXBCHU pa3xoz[1/1, CBBpSaHI/I C HOHy‘IeHI/I 3a€MH, KaKTO
U TaKCU U }IperI HpeKI/I pa3x0;uz1 110 erJlI/ITI/I 158 6aHKOBI/I FapaHHI/II/I nu KprOBI/I pa3JII/IKI/I oT BaJ'IYTHI/I

3aCMHU.

2.8. Hmomu, mawunu u ooopyosane

NmotuTe, MamuHUTE W OO0OPYABAaHETO (IBJITOTpPaiHU MAaTECpPUAIHU aKTHBHM) ca TMPEACTABEHU B
KOHCOJIWUPaHUsT (PUHAHCOB OTYET MO cebecTOWHOCT (IieHa Ha MpUIoOUBaHe), HAMaJeHa ¢ HaTpylaHaTa
amopTu3aius (0e3 3eMuTe) U 3aryoute oT 00e3IeHKa.

Ilvpeonauanno npuooousane

[Ipu nepBOHAYATHO NPUIOOMBAHE UMOTUTE, MAIIMHUTE U 00OOPYIBAHETO CE OLEHSBAT MO0 CE0ECTOMHOCT,
KOSITO BKJIIOUBA MOKYIHATA [I€HA, MUTHUYECKUTE TAKCH U BCUYKU JPYTH MPEKU Pa3XoiH, HEOOXOIUMH 3a
NpUBEXJIaHe HA aKTHBa B pabOTHO cheTosiHue. [IpeknuTe pazxoan OCHOBHO ca: pa3XxoJiy 3a MOJITOTOBKA Ha
o0eKTa, pa3xo/y 3a MbPBOHAYANIHA JIOCTABKa U 00pa0dOTKa, pa3XOJMTE 32 MOHTAX, Pa3X0H 332 XOHOPapH
Ha JIMIA, CBBP3aHU C IPOEKTA, HEBH3CTAHOBSEMH MAAaHBLM, PAa3XOAH 32 KaNUTAIM3UPAaHU JIMXBH 32
KBaJIHM(PULUPAaHU AKTUBH U JIP.

I'pynara e onpenenuna croiiHocte mpar oT 500 nB., OJ KOUTO MPUIOOUTHTE aKTUBU HE3aBUCUMO, Ue
MMPpUTECKaBaT XapaKTCPpUCTHUKATa Ha ABJTOTpPAaCH aKTHB, CE€ M3IMMCBAT KAaTO TCKYUI pas3sxoJ B MOMCHTA Ha
NpUA0OUBAHETO UM.
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Ilocneosawio ouensnsane

W36panmsar ot ['pymata moxxox 3a mocienBama OajgaHCOBa OLEHKA HAa HMMOTHTE, MAlIMHUTE U
obopyaBaneto ¢ monena Ha cebecroitHocTTa Mo MCC 16 — cebecTOWHOCT, HaMajleHa ¢ HaTpyHMaHHUTe
aMOPTHU3alUH U HATPyMaHUTE 3aryOu OT 00e3leHKa.

Memoou na amopmu3zayus

I'pymara w3mon3Ba JWHEEH METOJ Ha aMOpTH3allus Ha WMOTHTE, MAIIMHWTE W O0OpYIBaHETO.
AMOPTH3MPAaHETO Ha aKTUBHUTE 3all04Ba, KOTaTo T€ ca Ha pa3lojoKeHue 3a ymoTpeda. 3emsra HE ce
amoptu3upa. [1oe3HusT )KUBOT MO TPYITH aKTUBH € ChOOPa3eH ¢: (PM3MUYSCKOTO U3HOCBaHE, crienu(rukara
Ha 000pyaBaHETO, OBACIIUTE HAMEPEHHUS 32 YIIOTpeda U C MPeaInoIaraeMoTO MOPAITHO OCTapsiBaHe.

OnpeiesICHUAT MOJNIE3eH KHUBOT IO TPYITU AKTUBU € KAKTO CJIC/BA:

e crpagu — ot 10 mo 57 r.

® MalllMHU 1 000pYy/IBaHE — B 3aBUCUMOCT OT CIieIudukara oT 2 10 25 T.
® CHOPBKEHHS — OT 8 10 25 T.

® KOMITIOTPU — OT 2 70 5 T.

® TPAHCIIOPTHHU CpeAcTBa — oT 3 10 12,5 1.

® CTOMAHCKU UHBEHTap — OT 2 110 6,7 T.

OHpeI[CHCHI/ITC CPOKOBE Ha IIOJIC3CH KMBOT Ha ,HT)JIFOTpaP'IHHTC MaTCpuaiHi aKTHBHU CC€ MPETJIC)KOAAT B
Kpasgd Ha BCEKHU OTYETCH INCPUO U IPHU YCTAaHOBABAHE Ha 3HAYUTCIHU OTKIOHCHUA CIIPAMO 6”LI[GH_IHTG
O4YaKBaHUsA 3a CpOKa Ha HU3IOJ3BAHETO Ha AKTUBUTE, CHINUAT CE€ KOpUTHUpA, CHHUTAHO OT JaTaTra Ha

IIPOMSIHATA.

IHocneosauu pazxoou

Pasxojute 32 peMOHTH ¥ MOJJAPHKKA Ce MPU3HABAT 32 TEKYIIM B MEPUOJA, MPE3 KOWTO ca HAMPABCHH.
W3BBpIiIeHN TIOCIIEABAIIM Pa3X0d, CBbP3aHU C MIMOTH, MAIIMHU ¥ 000pyIBaHE, KOUTO UMAT XapakTep Ha
MOJMSAHA Ha ONPEJEJIEHU BB3JIOBU YAaCTU W arperaty, Wid Ha NPEeyCTPONCTBO U PEKOHCTPYKLHS, Ce
KanmuTaJIn3dupaTr KbM OarancoBaTa CTOHHOCT Ha CHOTBETHHS aKTHUB U CE mnmpepasriexaa OCTaTbYHUAT MY
TOJIE3€H )KMBOT KbM JlaTaTa Ha Kanutanu3anus. ChleBpeMeHHO, HeaMOpPTH3UpaHaTa 4acT Ha 3aMEHEHHUTE
KOMITOHEHTH CE U3IKCBa OT 0aJaHCOBaTa CTOWHOCT HAa aKTHBHTE W C€ MPU3HABA B TEKYIIUTE Pa3XO/H 3a
nepuo/a Ha MPeyCTPOHCTBOTO.

Obe3yenKka Ha aKkmueu

banaHcoBUTEe CTOWHOCTH Ha UMOTHTE, MAIIMHUTE W 00OPYIBAHETO MOJUICKAT HA MPErie]] 3a 00e3IeHKa,
KOTaTo ca HaJWIIEe ChOUTHUS WK IPOMEHH B 00CTOSTENICTBATa, KOUTO MOKAa3BaT, e OajaHcoBaTa CTOHHOCT
01 MorJia Jia ce OTJIMYaBa TPaHO OT Bh3CTAaHOBUMATa UM CTOMHOCT. AKO ca HaJIMIE TAKUBA WHIUKATOPH,
ye NpUOIM3UTETHO ONpeie/icHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HUCKA OT TsAXHaTa 0ajlaHCOBa CTOMHOCT,
TO TIOCJIeTHATA C€ M3IMHUCBA J0 BH3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha
UMOTHUTE, MAITUHUTE U 00OPY/IBAHETO € TMO-BUCOKATa OT JBETE: CIPaBEIJIMBA CTOWHOCT 0€3 pa3xolu 3a
npojakba WM CTOMHOCT B ymoTpeba. 3a Ompene/isHeTO Ha CTOHHOCTTa NpH yrnoTpeba Ha aKTUBUTE
ObJeIINTE MapUYHU IOTOM C€ IUCKOHTHpAT JO TAXHATAa HACTOAIA CTOMHOCT KaTo Ce mpuiara
JIUCKOHTOBA HOpMa TIPE/IH JaHBIU, KOSITO OTpa3siBa TEKYIIUTE Ma3apHH YCIOBUS U OIICHKH Ha BpeMeBara
CTOWHOCT Ha TApUTE W PHCKOBETE, CIEeNU(UYHH 32 CHOTBETHUS aKTHB. 3aryouTe OT OOe3leHKa ce
OTYHTAT B KOHCOJIMIUPAHMS OTYET 3a BCEOOXBAaTHUSA JOX0 (B IeyanbaTa wiv 3aryoara).

Heuanou u 3azyou om npooasicoa
JBITOTpaliHNTe MaTepUaTHU aKTUBU CE OTIHCBAT OT KOHCOJIHMIUPAHUS OTYET 32 (DMHAHCOBO ChCTOSTHUE
KOTraTo Cce M3BaJsaT TPaHO OT ynmorpeda W HE Ce OYaKBaT OT TAX OBJCIHIM CTOMAHCKU W3TOAH WIH CE
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nponazaar. [TewanOure wim 3aryoute oT MponakOu Ha OT/IEITHU aKTHBH OT TpyIara Ha “UMOTH, MAIlTUHHA U
o0opy/aBaHe” ce ONpenessT Ype3 CPAaBHABAHETO HA MPUXOIHUTE OT MpojakbaTa U OamaHcoBaTa CTOHHOCT
Ha aKTHBa KbM JaTaTa Ha mnpoaaxOara. Te ce mocouBaT HETHO, KbM “Apyru aoxonaw/(3aryOom) ot
JeHHOCTTa, HETHO  Ha JIMIIEBaTa CTpaHa Ha KOHCONUAMPAHHUS OTYET 38 BCEOOXBAaTHHS A0XO0. (B Mevanbara
Wi 3arybata).

2.9. Hemamepuannu akmueu

Hemarepuannute akTHBH ca NpPEACTABEHH B KOHCONUAMPAaHUS (PUHAHCOB OTYET MO CEOECTOMHOCT,
HaMajeHa C HaTpyllaHaTa aMOpTH3aLusl U 3aryouTte OT oOe3leHKa. B TexHus cbhCcTaB ca BKIIOYEHU
JIMLIEH3UH 32 [OJI3BaHE Ha IPOTPaMHU MPOAYKTH.

B I'pymata ce mpumara JuHEeH METOJ Ha aMOPTH3alUsl Ha HEMaTEepUAIHUTE aKTHUBH IIPH OMpeleseH
IIOJIE3EH JKUBOT 5 T'OJMHH.

banancoBata CTOHHOCT Ha HeMaTepUATHUTE AKTHBU IOJJIEKH Ha Mperjien 3a o0Oe3leHKa, Koraro ca
HaJWIE CHOWTHA, WU MPOMEHH B OOCTOSATENICTBATa, KOMTO IOCOYBAT, 4e OamaHcoBaTa CTOWHOCT OU
MOTIJIa J]a HaJBUIAaBa BH3CTAHOBHMAaTa MM CTOWHOCT. ToraBa oOe3leHKaTa ce BKJIIOUBA KAaTO pa3xoi B
KOHCOJIUIUPAHMS OTUET 3a BCEOOXBAaTHUS T0XO0 (B Mmevyandara win 3aryoara).

HemarepuannuTe akTUBH ce OTHHMCBAT OT OTYETa 332 (MHAHCOBO CHCTOSIHUE, KOI'aTO CE€ U3BAIAT TPAHO OT
ynoTpeba M HE ce OYakBaT OT TIX OBJEIIM CTONAHCKH W3roAM wiu ce nponaxatr. Ilewanbure wmu
3aryOuTe OT MPOAaXOU Ha OTJENIHN aKTUBH OT IrpyIara Ha ‘‘HeMaTepHUaTHUTE aKTUBU CE OMPEeIIsT upes3
CpaBHSIBAaHETO Ha MPUXOAUTE OT TpojakOara W OamaHcoBaTa CTOWHOCT Ha aKTWBAa KbM JlaTara Ha
npogaxkOara. Te ce mocouyBatr HETHO, KbM “IPYrH moxoaw/(3ary0u) OT IeHHOCTTa, HETHO HA JIMIIeBaTa
CTpaHa Ha KOHCOJUJIUPAHUS OTUET 32 BCEOOXBAaTHUS T0X0 (B medadaTa uin 3aryoara).

Espocxema 3a mupzosus ¢ emucuu u eOUHUWU PEOYUUPAHU eMUCUU
[lpy mbpBOHAYATHO TPUAOOMBAHE pasNpeACiCHUTE KBOTH 3a BpPEIHH ra3oBe C€ MpPU3HABAT Karo

HEMAaTepUAIHA aKTHBH 110 HOMHHAJHA CTOWHOCT (HYyJIeBa CTOMHOCT). 3aKyleHUTE KBOTH C€ MPU3HABAT
NpY IBPBOHAYAIHO MPHI0OMBAHE TI0 IIeHa Ha TpuaoOuBane. ['pynara npu3HaBa 3albJDKCHUE B OTYETA 32
(UHAHCOBOTO CHCTOSHHE, KOraTO HUBOTO HAa €MUCHHMTE Ha BPEJHU Ta30BE 3a €IUH MEPHOJ HAJBUIIIABA
HUBOTO Ha PasIpeICIICHUTE U HAJTMYHU KBOTH. 3aIbJDKSHUETO CE OICHSIBA I10 IICHATa Ha MPUJI00MBaHE Ha
3aKyIleHH KBOTH 70 JIOCTUT'AaHE Ha HUBOTO HA JBPXKAHUTE OT JpyXecTBara OT I'pymara KBOTH U IO
MasapHU [ICHU KbM JIaTaTa Ha KOHCOJIUAMUPAHUS OTUYEeT 32 (PMHAHCOBO CHhCTOSIHUE 32 MPEBUIICHUETO HAJ
HAJIMYHUTE KBOTH, KATO MPOMEHHUTE B pa3Mepa Ha 3aIbJDKCHUETO C€ PU3HABAT B KOHCOIUJAUPAHUS OTUET
3a BceoOXBaTHUS JT0X0I (B revyandara wim 3arybara).

2.10. Hueecmuuuonnu umomu

WHBECTUIIMOHHUTE MMOTHU Ca IMPEACTaBEHH B KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHUE IIO
MCTOpUYECKa LIeHa Ha NpuaoOuBaHe (ceOecTOMHOCT), HaMaeHa C HaTpylnaHaTa aMOpPTH3aLus U 3aryouTe
0T 00€31EeHKA.

B croiiHOCTTa HA MHBECTULIMOHHUTE UMOTH Ca BKJIIOYEHU U BCUYKH TPAHO NPUKPENECHH IBITOTPAHU
MaTepHajHH aKTHBH, ©€3 KOMTO WHBECTHUHOHHMAT HMMOT HE OWM MOrbI Ja OCBIIECTBSIBA
IIPEIHA3HAYECHUETO CH.

I'pymara xnacudumnmpa KaTo MHBECTUIIMOHHM MMOTH CTPaJH, YHETO TPAWHO NMpeJHa3HA4YeHHE € Ja Cce
OTJIaBaT MO HaeM (ONepaTHUBEH JIM3MHT) U J1a Ce MOJIy4aBaT OT TIX U3KIIOYUTETHO IPUXOJH OT HAEM.

Memoou na amopmu3zayusn
I'pynata m3non3Ba JMHEEH METOJ HAa aMOpPTHU3allMs Ha CrpaguTe, MPEICTaBEHU KATO WHBECTULMOHHU
uMOTH. [loae3HuAT KUBOT Ha crpaaute € 50 roauHm.
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banaHcoBuTEe CTOMHOCTH Ha WHBECTHIIMOHHUTE MMOTH TMOJUICKAT Ha Tperieln 3a o0e3leHKa, KoraTto ca
HaJIUIIe CHOMTHUS WM MTPOMEHHU B 0OCTOSTENICTBATA, KOMTO TIOKA3BaT, Y€ T¢ OMXa MOTIIHU Ja CE OTJINYaBaT
TpafiHO OT BB3CTAHOBMMATa MM CTOMHOCT. AKO ca HaJWIIC TaKWBAa WHIUKATOPH, Y€ MPHOIU3UTEITHO
ompeJiesieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKa OT TsxHaTa OalaHcoBa CTOWHOCT, TO TIOCIIEAHATa Ce
W3IUCBA JI0 BH3CTAHOBMMATA CTOMHOCT Ha MMOTUTE. Bb3cTaHOBMMATa CTOMHOCT HA MHBECTUIIHOHHHTE
UMOTH € T0-BHCOKATa OT JBETE: CIpPaBeIMBa CTOMHOCT 0e3 pa3xoau 3a Mmpoaax0a Wi CTOHHOCT mpu
ynorpeba. 3a ompesensHe Ha CTOHHOCTTa MpH yrnoTpeda Ha aKTHBHUTE OBACIIUTE MAapUYHH MOTOIM CE
JIUCKOHTHPAT JI0 TSAXHATA HACTOSAIIA CTOMHOCT KaTO Ce Mpuiara JUCKOHTOBA HOpMa TPEH JTaHbIIH, KOSTO
oTpa3siBa TEKyNIUTE Ta3apHH YCJIOBUS M OICHKA HAa BpeMeBaTa CTOWHOCT Ha MApHUTE M PHUCKOBETE,
crierUIHN 32 CHOTBETHHS aKTHB. 3aryouTe OoT 00e3leHKa Ce OTYMTAT KaTo Pa3Xoau 3a oOe3leHKa Ha
aKTHBY B KOHCOJIMUPAHUS OTYET 32 BCEOOXBATHHSA JOXO]I (B Mevandara uium 3aryoara).

2.11. Hneecmuyuu na paznonoiicenue u 3a npooaxcoa

[TputexxaBanure ot ['pynara MHBECTHLNH, NPEICTABIABAILIN aKIUK B IPYTU ApYKecTBa (MaJLIMHCTBEHO
y4acTHe) ca OLIEHEHU M TMPEJICTaBeHU B OTUYeTa 3a (PMHAHCOBO CHCTOSHHE MO CeOECTOHHOCT, Thil KaTo
TEXHUTC aKOMU HE CC ThbPryBaT HAa aKTUBCH I1a3ap, 3a TAX HAMAa KOTHUPOBKHU Ha Ia3apHU HCHHU Ha aKTHBCH
nasap, a MpearoNIoKEHHUITa 3a IPUIaraHeTo Ha aJTepPHATUBHY OLEHBYHU METOAM Ca CBBP3aHU C BUCOKH
HECUT'YPHOCTH, 3a Ja C€ JOCTUTHE A0 AOCTaThbYHO HAAEXKIHO ONpelesissHe Ha CIpaBeAiuBaTa UM
CTOMHOCT.

[MpuTekaBaHUTE [IEHHW KHIDKA HA Pa3loOKEHHE W 3a MpoJaxkda ce MperjiexaaT KbM BCsKa Jgara Ha
KOHCOJIMAMPAHUS OTYET 332 ()MHAHCOBO CBHCTOSHHE M IPH YCTAaHOBSBAHE Ha YCJIOBHS 3a OOE3IICHKA,
ChINaTa Ce OTpa3siBa B OTYETa 32 BCEOOXBaTHUS J0Xox (B rmevambara win 3arybarta). IHBecTuIMHTE Ha
pas3moNioKeHNe U 3a NpojakOa ce 00e3leHsIBAT, aKo OataHcoBaTa CTOWHOCT € MO-BUCOKA OT OYaKBaHATa
UM Bb3cTaHoBUMa cyma. Cymara Ha mpu3HaTarta 3ary0a oT oOeslleHKa € paBHa Ha pa3jiMKaTta MEXIy
LIeHaTa Ha MpuaoOuBaHe, HAMaJIeHa C IUIALIAHUATA 110 [VIABHULATA U Bb3CTAHOBUMATa UM CyMa, KOSTO €
ceraiHaTa CTOMHOCT Ha OYaKBaHUTE ObBJEIIM MapUYHM HOTOLM, JUCKOHTHPAHM IO TEKYyI Ha3apeH
JIMXBCH IMPOLICHT 3a CXOJCH q)HHaHCOB AKTHB.

Benuky mokynku v npojaaxOu Ha IEHHM KHIDKA “Ha Pa3MoJIONKEHHE U 3a Mpojax0a” ce NMpU3HaBaT Ha
JaTara Ha ThPryBaHeETo, T. €. laTaTa, Ha KosATo I'pymnara ce aHrakupa J1a 3aKyi Wi OpoJajie aKTHBA.

2.12. Mamepuannu 3anacu

MatepuanHUTE 3aracy ca OIEHEHH I10 MO-HUCKaTa OT: IIeHa Ha NMpuAoOnBaHe (ce0ecTONHOCT) U HEeTHATa
UM pea3nupyemMa CTOUHOCT.

Pa3zxonure, KOUTO ce M3BHPIUBAT, 32 Jla OBEJAT AAJCH NPOAYKT B HErOBOTO HACTOSIIO CHCTOSHUE U
MECTOHAXOXICHHE, CE BKIIFOUBAT B CEOECTOMHOCTTA (IIEHATa HA IPUIOOMBAHE), KAKTO CIIEBA:

. CYPOBHMHH U MaT€pUaId B T'OTOB BUJ 1 CTOKH - BCUYKU JOCTaABHU pa3XOoar, KOUTO BKIIFOYBAT IIOKYITHA
LIEHa, BHOCHU MUTA M TaKCH, TPAHCIIOPTHH Pa3x0/iy, HEBb3CTAHOBSIEMH JIaHbLU U APYTH Pa3XOAH, KOUTO
JOIPHUHACST 32 IPUBEKAAHE HA MaTEPUAINTE/CTOKUTE B TOTOB 32 TAXHOTO M3IOJI3BaHe/Ipojax0a BUL;

. TOoTOBA MNPOAYKIHA M HE3ABBPIICHO ITPOMU3BOACTBO - IMPEKUTE pasxoAud Ha MaTepuain U Tpyd U
CBHOTBETCTBAIIATA YaCT OT IIPOMU3BOACTBCHUTE HECIIPEKU PA3X0aU ITPHU HOPMAJIHO HATOBAPCH KaIllallUTET Ha
IMPOU3BOJACTBECHUTE MOIIHOCTHU, C U3KIIIOYCHUEC HA aIMUHUCTPATUBHUTE pa3Xoau, KYpCOBUTC PA3JIMKHU U
pasxonuTe Mo NpUBJICYCHN (PUHAHCOBU PECYPCH.

BrutouBaHeTo Ha MOCTOSHHHUTE OOILIO-TIPOU3BOACTBEHH Pa3XoJu B ceOECTOMHOCTTA HA MPOU3BEXKIaHATA
MPOAYKIHA U 1orydabpuKaTH ce U3BBPIIBA Ha 0a3aTa Ha HOPMAIHUS KalallTeT Ha IPOU3BOICTBEHUTE
MomHocT. M30panata ot I'pymara 6a3a 3a pasmpefeneHHETO MM IO TPOAYKTH € KOJHMYECTBOTO
npou3BeieHa MPOLYKIIHS.
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IIpm ynmotpebara (mpomaxbaTa) Ha MaTEepUATHATE 3aMlaCH CE M3IIOJI3BAa METOABT Ha CPEIHO-TIpeTerieHara
1eHa (cebecToiHoCT).

Hernata peanusupyeMa CTOWHOCT MpPEICTaBiIsIBA MPUOJU3UTEIIHO OIpENeiCHaTa NpOJaKHA IICHA Ha
JIaJICH aKTUB B HOPMAJHHUS XOJl Ha CTOINMAHCKAa JCHHOCT, HamMalieHa C MPUOIU3UTEIHO ONPEACICHUTE
PasxoJ 10 JTOBBPIIBAHETO B THPTOBCKHU BHJ] HA TO3H aKTHB M MPUOIU3UTEIHO ONPEACTICHUTE Pa3XxoIu 3a
peanu3alms.

2.13. Tvpzoscku u opyzu é3emanusn

TeproeckuTe B3eMaHHS c€ MPEACTABAT W OTYUTAT MO CIIPaBEeUIMBA CTOMHOCT Ha 0a3a CTOWHOCTTa Ha
OpWTHHANHO Wu3faneHaTa (akTtypa (cebecTOWHOCT), HaMaleHa C pa3Mepa Ha oOe3leHKara 3a
HechOMpaeMu cymH. B ciydanTe Ha pascpodeHu miamanus HaJ oOWYaiHUs KPEOIUTEeH CPOK, MPH KOUTO
HE € MPEIBUICHO [OMBJIHUTEIHO IUIAllaHe Ha JIMXBa WM JIMXBaTa 3HAYUTEIHO C€ pas3jindaBa OT
o0MYaliHKA Ma3apeH JUXBEH MPOICHT, B3EMAaHUATA CE OLEHIBAT ITbPBOHAYAIIHO IO TSAXHATA CIIPABEUINBA
CTOMHOCT, a TIOCJEBAIIO — II0 aMOPTU3UpYyeMa CTOMHOCT, ClIe] MPHUCIaJaHe Ha MHKOPIIOpHpaHaTa B
TSAXHATa HOMUHATHA CTOWHOCT JIMXBA, OTIpe/eNicHa M0 METO1a Ha e)eKTHBHATA JINXBA.

[Mpubnu3uTenHaTa oleHKa 3a 3ary0M OT CbMHHUTEIHM M HeChOMpaeMH B3eMaHHs Ce MpaBH, KOraTto 3a
CchOMpaeMOCTTa Ha IpIaTa CyMa WJIM YacT OT Hesl ChIIECTBYBa BHCOKa HECHT'YpHOCT. HechOmpaemmure
B3E€MaHUsI CE M3ITMCBAT, KOraTo MPAaBHUTE OCHOBAHUS 32 TOBA HAcThHIAT. O0e3leHKaTa Ha B3eMaHMATA Ce
HAYMUCIISBA Ype3 ChOTBETHA KOPECIIOHACHTHA KOPEKTHBHA CMETKA 3a BCEKM BHUJ B3eMaHE KbM CTaTHATa
“o0e3lcHKa HA aKTHBM~ Ha JIMIEBaTa CTpaHa Ha KOHCOJIHMIUPAHHs OTYET 3a BCeOOXBAaTHUS A0XO[ (B
nevanbara uian 3arydara). Koraro gameHo TBProBCKO B3eMaHE ce MpEIeH: KaTo HAITBIHO HeChOupaemo,
TO Ce M3MHKCBA 32 CMETKA Ha KOPEKTHUBA.

2.14. Ilapuunu cpedcmea u napuuHu eKeUBAIECHMU

[lapuuHuTe cpencTBa W MAPUYHUTE €KBHBAJIECHTH BKIIFOYBAT KACOBHTE HAIMYHOCTH, PA3IUIAIIATEITHATE
CMETKH, KPaTKOCPOYHHUTE JISTIO3UTH B OAHKH, YHITO OPUTHHAIIEH MATYPUTET € J0 3 Mecella U YeKOBe.

3a nenuTe Ha N3rOTBSHETO HA KOHCONUMPAHUS OTYET 32 MApUIHUTE MOTOIIH:

e TAPUYHHUTE MOCTHIUVICHUS OT KIMEHTH W MapUYHHUTE IUTALAHUS KbM JIOCTABUHMIIM Ca MPEACTABEHU
OpytHoO, ¢ BkimoueH JJIC (20%);

e IUIATEHUTE JIMXBHU 10 TOJNYYEHH KPETUTH 32 OOOPOTHU CPEJCTBAa Ca BKIIOUEHH KaTO IDIAlaHe 3a
onepaTMBHA JIEMHOCT;

o IUIATEHUTE JIMXBU IO TIONYyYEeHH WHBECTUIMOHHM KpEJAWTH ca BKIIOYEHH KaTo IUIAllaHe 3a
(mHAHCOBaTA JIEHHOCT;

e TpaiiHO OJOKHMpaHWTE NApUYHH CPEICTBA HE ca TPETHUPaHW KATO MApUYHH CPEJICTBA M HE ca
BKIIFOYEHU B KOHCOJIMJIMPAHUS OTUET 332 TAPUIHUTE TIOTOIIH;

o IUIATEHUTE CYMH CBBP3aHH C Pa3X0JH, KOUTO BOJST JO NMpPU3HABAHE HA aKTWBU (MMOTH, MAllMHU W
o0opy/IBaHe) B KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE CE€ MPEACTAaBST KaTo IUIAIAaHHUS 3a
WHBECTUIIMOHHA JICHHOCT.

2.15. Tvpzoscku u opyzu 3a0vxceHus

THpProBekHUTE U APYTUTE TEKYIIH 3aIbJDKEHUS CE OTUUTAT 110 CIPaBeUIMBa CTOMHOCT Ha 0a3a CTOMHOCTTA
Ha opurnHaiHHUTE (pakTypu (LeHa Ha MPUAOOMBaHE), KOSATO Ce MpHEeMa 3a CIpaBeasiiBaTa CTOWHOCT Ha
cAenkarta W Ie ObJe HM3IUIaTeHa B OBJElIe Cpelly IMONYYeHHUTE aKTHUBH M YCIyTd. B ciydante Ha
pa3CpoUYCHH TUIAIIAHUS HaJ OOWYalHHUS KPEIUTCH CPOK, MPU KOWTO HE € MPEABHICHO JNOITBIHUTEITHO
TUTAl[aHe Ha JIMXBA WJIM JIMXBATa 3HAYMTEIHO CE€ pa3iiMuaBa OT OOMYAHMS Ma3apeH JIMXBEH IMPOICHT,
3aIbJDKEHUATA CE OICHIBAT ITBPBOHAYAIHO 10 TSAXHATA CIIPAaBEIUIMBA CTOMHOCT, a MOCJEBAII0 — IO
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aMOpTU3UpyeMa CTOWHOCT, CJIe TPHUCIaJaHe Ha WHKOPIOPHpaHaTa B TAXHATA HOMHHAIHA CTOWHOCT
JUXBa, OlpeaeieHa mo Meroaa Ha epexruBHara muxsa ([Ipmnoxenune Ne 2.24).

2.16. JTuxeéonochu 3aemu u Opy2u npueiedenu YUHAHCO8U PecypCU

Bewnuky 3aeMu ¥ IpyTy NpUBJICYEHN (MHAHCOBU PECYPCH Ca MPENICTABEHU 10 ce0ECTOMHOCT (HOMHHATHA
CyMa), KOSTO ce MpHeMa 3a CIpaBe/iIiBa CTOWHOCT HA TMOJYYEHOTO MO CJAENKaTa, HETHO OT MPEKUTE
pa3xoau, CBBp3aHH C Te3M 3acMH W TpuBiedyeHU pecypcu. Cliel MbPBOHAYATHOTO MpHU3HABAHE,
JIUXBOHOCHUTE 3aE€MHU W JIPYT'H TMPHUBJICYCHH PECYPCH, Ca MOCICABAIIO OIICHCHUW IO aMOpTHU3UpyeMa
CTOWHOCT, OTpeJieNieHa upe3 Mpuilarane Ha MeTojia Ha epekTHBHATa JuXBa. AMOPTH3HpYEMaTa CTOWHOCT
€ M3YMCIICHA KAaTo ca B3ETH NPEABH] BCHUKU BHUJI0BE TAKCH, KOMUCHOHHH U IPYTU Pa3XOJH, BKI. JUCKOHT
WM TIPEMUs], aCOLMUPAHU ¢ Te3U 3aeMH. [leuanouTe u 3aryouTe ce Mpu3HaBaT B KOHCOJUIUPAHUS OTUYET
3a BCeoOXBaTHHUA N0X0n (B meuanbata wiM 3arybara) Karo (DUHAHCOBH NPUXOAHM WIM Pa3XOJd Ipe3
Nepuo/ia Ha aMOPTH3AIHUS WIIH KOTATO 33IbDKCHHATA CE OTIHIIAT HITH PeIyUpaT.

JIMXBOHOCHUTE 3acMH W JPYTH MPEJOCTaBCHU (DUHAHCOBH PECYpCH ce KIacH(UIMPAT KATo TEKYIIIH,
OCBEH 3a 4YacTTa OT TAX, 3a KOosATO ['pymara mMa 0e3yclIOBHO MPaBO N1a Ypeau 3abJDKEHUETO CH B CPOK
Haja 12 Mecera OT JaTata Ha KOHCOJMUAUPaHUs OTYeT 3a PuHAHCOBO cheTosiHue ([Ipunoxenue Ne 2.24),

2.17. JIuzune

Dunancoe 1U3UH2Z

Jlusuneononyuamen

DUHAHCOBUSAT JIM3HHT, IPU KOUTO ce TpaHcdepupa KbM [ pymara chimecTBeHaTa 4acT OT BCUYKH PUCKOBE
W CTOMAHCKH TIOJ3H, MPOM3THYAINA OT COOCTBEHOCTTa BBPXY aKTHWBa IOJA (MHAHCOB JHM3UHT, CE
KaluTalu3upa B OTYETa 3a (DUHAHCOBO CHCTOSHUE HA JIM3UHIOMOJIYYaTeIs KaTo C€ MpPEJCTaBsl Karo
HUMOTHU, MAIIMHU U OGOPYI[BHHG oA JIM3UHI I10 IMO-HHCKAaTa OT TAXHATa CIpaBEAIMBa CTOMHOCT KBM
JaTara Ha TpUAOOWBaHE WM HACTOSIIaTa CTOWHOCT HAa MHUHHMAJTHHUTE JIM3WHTOBH IUIAIIAHUS.
JIu3uHTOBUTE TUTANAHWS CHIBPKAT B OMPEIEIICHO CHOTHOUICHWE (MHAHCOBHUS pa3xoid (JIMxBara) u
MpUITaaIiaTa ¢ce 4acT OT JM3UHTOBOTO 3aJb/DKCHHE (TJIaBHMIIA), TaKa Y€ Jla Ce MOCTHTHE IMOCTOSHEH
JIUXBEH TMPOIICHT 3a OCTaBalllaTa HEW3IJIATeHAa YacT OT TIJIABHHUIATa IO JIM3MHIOBOTO 3abJKCHUE.
JIuxBeHNTE pa3xou ce BKIIOYBAT B KOHCOJMUAWPAHHSA OTUET 32 BCEOOXBATHH JOXOJ (B Mevandara Wi
3ary0arta).

DuUHAHCOBHUAT JIM3UHT nopaxaa aMOPTU3ALIMOHCH pa3xod 3a aMOPTUSUPYEMUTEC AaKTHUBU, KAKTO H
(MHAHCOB Pa3X0J 3a BCEKH OTYETEH IMEpHOi. AMOpTH3aI[MOHHATA IMOJUTHKA [0 OTHOIICHHE Ha
aMOPTU3UPYEMHUTE HACTH aKTHBH € ChbOOpa3eHa C Ta3W MO OTHOIICHHWE Ha COOCTBEHUTE aMOPTU3UPYEMU
aKTUBU. AKO HE ChINECTBYBA JOCTaThYHA CTENICH HAa CUTYPHOCT, Y€ COOCTBEHOCTTA Iiie Obje mpumoduTa
10 Kpas Ha CPOKa Ha JIM3WMHTOBUA NJOTOBOP, aKTUBBHT C€ aMOPTU3HUPA IPE3 MO-KPATKUA OT JABaTa CpoOKa —
CpOKa Ha JIM3UHI'OBUA JOTOBOP HJIU ITOJIC3HUSA )KMBOT Ha aKTHUBA.

Crnenka 3a mpojaxx0a ¢ oOpaTeH JIM3MHT € CBbp3aHa C NMpojakOaTa HA aKTHB U OOpPAaTHO HaeMaHE Ha
chius akTuB. KoraTo pesynraTsT OT mpojaaxbara ¢ oOpareH JM3MHT € (PUHAHCOB JIM3WHT, BCSKO
MPEeBUIIICHUE Ha MPUXOJa OT mpojaxdara Haja OanaHcoBaTa CTOWHOCT HA aKTHBAa HE Ce INpH3HaBa 3a
MPHUX0JI B KOHCOJHUAMPAHHS OTUET 3a BCCOOXBATHHS J0X0J] (B medandara WM 3arybara) Ha HpojaBaya/

HaeMarteis, a CC pa3CpovBa U aMOpPTU3HUPA 3a HEJIUA CPOK Ha JIM3BUHTOBUA TOTOBOP.

Onepamueeu JIUSUHZ

ﬂu3uH20n0ﬂyqameﬂ

.HI/I3I/IH1", npu KOHNTO HAaeMOJATCJIAT MPOABbJLKABA Aa MPUTCIKABA ChIICCTBCHATA YaCT OT BCUYKU PUCKOBC U
CTOINIAHCKH HU3roau OT COOCTBEHOCTTA BBpPXY AaACHUA aKTHUB CC Knacn(i)nunpa KaTO OIICPATUBCH JIU3UHT.
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[MnamanusaTa BHB Bpb3Ka C ONEPATUBHUS JIM3HHT CE MPU3HABAT KATO Pa3XOJH B KOHCONHIWPAHHS OTYET
3a BceoOXBaTHU TOXO[ (B rmevyandara wim 3arybaTa) Ha 0a3a JJIMHEEH METOJ 3a Iepro/ia Ha JTU3UHTA.

Jluzunzooamen

HaemomarensaT npoabikasa 1a IPUTEXaBa ChIIECTBEHA YaCT OT BCHUKH PUCKOBE U CTOIAHCKH M3TOIU OT
COOCTBEHOCTTA BBPXY JajeHus akTHB. [lopasy TOBa TO3M aKTUB MPOABIDKABA [1a € BKIIIOYEH B ChCTaBa Ha
HETOBHUTE UMOTH, U MAIIIMHU ¥ 000pYy/IBaHE KATO aMOPTHU3AIMATA MY 3a MEPHO/Ia CE BKIIFOUBA B TEKYIIIUTE
Pasxou Ha JIN3WHTOIATEIS.

IIpuxoabT OT HAEMH OT ONEPATHUBEH JH3MHT Ce IPH3HABA Ha 6a3aTa Ha JIMHEWHUS METOJ B MIPOIBIDKEHHE
Ha CPOKa Ha CHOTBETHHUS JIM3UHT B KOHCOJIMIHPAHMS OTYET 3a BCEOOXBATHHS I0X0J (B IedandaTa MIIH
3ary0ara). [IbpBOHAYANIHO HANPABEHUTE MPEKH PA3XOAHW BHB BPb3Ka C JOTOBAPSHETO U YPESIKAAHETO Ha
OTMepaTUBHUS JTH3HUHT, C€ J00aBAT KbM OaTaHCcOBaTa CTOMHOCT Ha OTAAJCHHUTE aKTHBH M CE MMPHU3HABAT Ha
0a3aTa Ha JIMHEHWHHS METOJ B MIPOABDKEHHE Ha CPOKA Ha JIM3HMHTA.

2.18. Ilencuonnu u Opyzu 3a0bANHCEHU KbM HEPCOHANA NO COUUATHOMO U MPYO06o
3aKOHO00AmMEeICME0
TpynoBure OTHOLIEHHUS ¢ PaOOTHULIUTE M CIyXXUTEJUTEe B I'pynara ce ocHOBaBaT Ha paslopenduTe Ha
Konekca Ha Tpyma m xomektuBHUs TpynoB moroBop (KTJ/I) Ha mpyxecTBOTO-Maiika 3a IpyXKecTBara,
W3BBPIIBAIIY CBOSITA NEUHOCT B bharapus u Ha Typckust Kogeke Ha Tpyaa 3a Ipy»kecTBOTo B Typius.
OCHOBHO 3aJb/DKEHHE Ha paboTojaTeNss € Ja H3BBPIIBA 3aJBIDKUTEIHO OCHTYPSIBAHE Ha HACTHS
nepcoHan 3a ¢oux “IleHcnn”, MOMBIHUTENHO 33aIBIDKUTETHO TMEHCHOHHO ocurypsBaHe (3[10) B
YuuBepcaned neHcroHeH (oHA (3a awmara, pojeHu cien 31.12.1959 r.), ¢oua “Ob6mo 3abonsBaHe u
MmaiiunacTBO” (O3M), dona “bespadoruiia”, goun “Tpymosa 3imomonyka u npodecuoHanHa Ooect”
(T3I1B), ¢onn “Tapantupane B3emanusi Ha paborHunuTe u ciyxurenure” (IBPC) u 3apaBHO
ocurypsiBaHe. PaboremuTe mpu ycinoBuATa Ha BTOpa KaTeropus Tpya mnomiexar u Ha 31O B
IIpodecronanen neHcMoHeH (HOHI, U3LUIO 32 CMETKa Ha padoTOaaTelN .
Pa3MepHTe Ha 3aABJDKUTCIIHHUTE COLUATIHO-OCUTYPUTCIHN BHOCKM WM HAYUMHBT Ha PasnpeaAciIdHCTO UM
MEXIy paboromarenss M ChOyxuTens ca ompezeieHd B Koxaekca 3a counuanno ocurypsiane (KCO).
Hombaaurtento, cbe 3akoHa 3a 6romxera Ha JJOO 3a chboTBeTHATa rOAMHA CE YTBBPKAAaBaT pa3MepUTe Ha
MUHMMAQJIEH M MAaKCHMaJEH MECEYeH OCHUI'YpUTelleH J0Xol, Ha BHockara 3a ¢oug I'BPC u
mudepeHnupanure pasmepu Ha BHockata 3a T3[1b. PasmepsT Ha 3agbmKuTeNHATa 3paBHO-
OCUTypHUTENTHA BHOCKa ce ompeneis cbec 3akoHa 3a Oromkera Ha H30K 3a choTBeTHara roauHa, a
HAYMHBT Ha pa3npeAessiHeTO i MEXIy padoToaaTess U CIyXuTels € AeruHupaH B 3aKOHA 32 3[PaBHOTO
ocurypsisane (330). OOmmst pasmep Ha BHOckata 3a ¢oun “Ilencun”, 3110 B YIID/MIID, doug
“O3M”, doun “be3padotuma” u 3npaBHO ocurypsisane 3a 2009 r., 2010 r.u 2011r. 3a padoTemure npu
YCJIOBUATA HA BTOpa M TpeETa KaTeropus TPyJ, KaKBUTO ca 3a€TUTE B JIpyKecTBara oT ['pymnara B
Bwarapus, e kakTo ciezBa:

- 3a nepuooa 01.01.2009 2. — 31.12.2009 2.:
e 3a paboTtemuTe HpH ycIOBUATA Ha Bropa Karteropws Tpyd: 40.5% (ot xomto 27.5% 3a cMeTKka Ha
paboTomares);
o 3a paborenrure npu ycjaoBusta Ha Tpera kareropus tpyd: 30.5% (ot xouto 17.5% 3a cmerka Ha
paboronaTens);

- 3a nepuooa 01.01.2010 2. —31.12.2010 2. :
e 3a paboTemmTe MpU YCIOBUATA Ha BTOpa Kareropusa Tpyxa: 38.5% (or xouto 26.4% 3a cmeTka Ha
paboroaarerns);
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e 3a pabortemiuTe NpH YCIOBUATAa HA TpeTa Karteropus Tpyd: 28.5% (ot xomto 16.4% 3a cmeTka Ha
paboroaarerns);

- 3a nepuooda 01.01.2011 2. —31.12.2011 a. :
e 3a paboTtenmre NpU YyCJIOBUsATA HA BTOpa Kareropus Tpyxa: 40.3% (ot xouto 27.4% 3a cMmeTka Ha
paboronarerns);
e 3a paboremute Tpu ycioBusATa Ha Tpera kareropus Tpyd: 30.3% (ot xomto 17.4% 3a cmeTka Ha
paboTonarerns).
B nombnHenue, paboTomarensT BHacsd M3ISUIO 3a CBOS CMETKAa OCHUTYpHTENIHa BHOCKA 3a (DOHJ
“T'apanTHpaHy B3eMaHHs Ha paOOTHUIMTE U ciayxuTenuTe”, B pazmep Ha 0.1% (32 2009 r. 1 2010 ., a 3a
2011 r. He ce ABIDKU), KAKTO U OCHTYPHUTEIHA BHOCKA 3a Goua “Tpynosa 31omonyka U nmpodecHOHaTHA
Oonect”, koATO € audepeHImpana 3a pasnuuaute npeanpuiarus — ot 0.4% mo 1.1% B 3aBHCHMOCT OT
WKOHOMHYecKaTa AeWHocT Ha mpennpusrueto (cvriacHo Ilpunoxenne kM 3BJ1O0O 3a choTBeTHaTa
ronuHa). 3a ApyxkectBaTa oT I'pymara B beirapus tasm BHocka e 0.7% (3a 2009 r. u 2010 1.) 1 0.9% (3a
2011 r.)
3a paboteniure B IpyXecTBOTO B TypIlus BHOCKaTa 3a COIMAIIHO ocHrypsiBaHe ¢ 33 % (pasmpe/eieHa B
CHOTHOIIICHHE PAabOTOAATEI/OCUTYPEHO JuIle 55:45).
K®M nmpyxecTBata HAMa Ch3AaeHH U (QYHKIIMOHUPALIY YaCTHH JOOPOBOJHU OCUT'YPUTEITHH (DOHIOBE.

Kpamxkocpounu 0oxoou

Kpatkocpounure moxomu 3a mepcoHana moja (opmara Ha BB3HATPAKICHUS, OOHYCH U COLUATHH
JIOTIAIIAaHUs U MpuIoOuBKK (M3UCKYeMH B paMKUTe Ha 12 Mecella cien Kpas Ha Iepuoja, B KOHTO
MEPCOHATBT € TMONIOKWI TPYX 32 TAX WIH € W3MBIHWI HEOOXOIWMHUTE YCIOBHSA) C€ NMPU3HABAT KATO
pa3xoJ B OTYeTa 3a BCEOOXBATHHUS JOXOJA B IEPHOAA, B KOUTO € TOJIOKEH TPYABT 3a TIX WIH ca
M3ITBIHEHN M3MCKBAHMATA 3a TSAXHOTO IMOJydyaBaHe, M KaTo TEKYIIO 3aJbJDKEeHHUe (Ciied MpUcHajaHe Ha
BCHYKHM TUIATEHH BeY€ CYMH M TOJIaralid ce YAPHKKH) B pa3Mep Ha HEIMCKOHTHpaHaTa UM CyMa.
JBIDKUMHATE BHOCKH TI0 COIMAIHOTO W 3APAaBHO OCHTypsSBaHE Ce€ MPU3HABAT KaTO TEKYyIl Pa3Xoa U
3aIbJDKEHNE B HEJMCKOHTHPAH pa3Mep, 3aeHO M B NEpHo/ia Ha HAYHCIIEHHE Ha ChOTBETHUTE JOXOIH, C
KOHUTO T€ Ca CBBbP3aHU.

KbM nmatara Ha Bceku roauiieH (UHAHCOB oTyeT ['pynara mpaBu OlleHKa HAa CyMaTa Ha OYaKBaHHTE
pa3xoau 1O HATPYNBAIIUTE CE KOMIIEHCHPYEMH OTITyCKH, KOATO Ce O4YakBa Ja ObJe HM3IuIaTeHa KaTo
pe3ynTaT OT HEM3MOJI3BaHOTO MPaBO HA HATPyINaH OTIYCK. B oleHKaTa ce BKIIIOYBAT MPUOJIM3UTETHATA
MpeleHKa 3a Pa3XOAMTE 33 CAMHUTE BB3HATPAXKAEHUS M Pa3XOAMTE 3a BHOCKHU IO 3aIBIDKUTEITHOTO
0O0IIIECTBEHO OCUTYpSIBaHE, KOUTO pabOTOAATENAT IBJKH BbPXY T€3H CYyMH.

Mvnzocpounu 0oxoou

Cwrinacao Kogaekca Ha Tpyna u KoJjeKTHBHUTE TPYJOBH JOTOBOPH Ha JpyKecTBata OT ['pymarta B
Bbirapus paboToaaTeNsIT € 3a1BJDKEH Ja U3IUIala Ha epCoHaa Mpyu HACThIIBAHE HA IEHCHOHHA Bb3PacT
obe3IeTeHre, KOETO B 3aBUCMMOCT OT TPYAOBHS CTaX B MPEINPUATHETO MOKE 1a Baphpa MEXIy 2 U 6
OpyTHH paOOTHHU 3amjiaTH KbM JlaTaTa Ha MpEKpaTsBaHe Ha TPYJAOBOTO mpaBooTHorieHue. ITo cBowute
XapaKTePUCTUKU TE€3U CXEMH MPECTABISIBAT IJIAHOBE ¢ TSHUHUPAHU JIOXO/TH.

PaGoromarensat B Typius € 3anb/DKeH Jia M3IUIANia €IHOKPATHO OO0€3IIETeHHe, KOraTo TPYIAOBOTO
MIPAaBOOTHOIIIEHHE C PAOOTHHUIIUTE M CIY)KUTEIWTE € TPEKpaTeHo 0e3 MpWYMHA WM KOraTo Te Ce
MIEHCHOHUPAT, UMAT TPYAOB CTaX OT 25 roanHu 3a MBXe U 20 TOAMHM 3a JKE€HH, WIN ca MPU30BAHM 3a
BOeHHa ciyx0a. CymaTa, KOsSTO TpsAOBa Jla MM Ce W3IUIATH, € ¢IHOMeceuHaTa OpyTHa pabOTHA 3ariarta 3a
BCSAKa TOJIMHA TPYIOB CTax. BpyTHaTa paboTHa 3aruiaTa ¢ 3aruiaTata KbM JaraTa Ha MpeKpaTsBaHe Ha
TPYAOBOTO MIPABOOTHOIIICHKE, HO HE ToBeue oT 2,517 Typcku nupu (2,095 nesa) kbm 30.06.2011 roguna.
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BposT Ha romuHHTE TPYIOB CTaX, KOMTO Ca HY)KHH 32 TICHCHOHUpAHE, Ce yBEJIHYaBa CIIOPE ITBJI3SINa
cKaJa, 6a3upaHa Ha 3aKOHOJATEIICTBO, IpHueTo Tpe3 1999 roauna.

W3uncnenneTo Ha pa3Mepa Ha 3aJbJDKEHUSTA 32 ABJATOCPOYHU JOXOAM Ha MEepcoHala Halara y4acTHETO
Ha KBAJM(UIUPAHU aKTIOEPH, 33 J1a MOXKE Jla CE OIPEJIENIM TAXHATa CerairHa CTOWHOCT KbM Jarara Ha
0TYeTa, MO KOSATO TE CE MPEACTaBAT B KOHCONWJIUPAHUS OTUET 32 (PUHAHCOBO CHCTOSIHHE, KOPUTHPAHA C
pasMepa Ha HEMPU3HATHUTE aKTIOCPCKH MeYaIOu U 3aryOu, a pecll. U3MEHEHUETO B CTOMHOCTTa MM, BKIL
MPU3HATUTE aKTIOCPCKH MeYaaOu 1 3aryOr — B KOHCOJUIUPAHHS OTUET 32 BCEOOXBATHHSI IOXO/I.

KbM marata Ha BCEKM TOAUIICH ()MHAHCOB OTYET, APYKECTBOTO-MaliKa U HEMHUTE IBbIICPHU JPYKECTBA
Ha3HAuaBaT aKTIOEPH, KOUTO W3JaBaT JOKJIAJ C TEXHUTEC H3YMUCICHUS OTHOCHO JBITOCPOYHUTE
3aJIbJDKEHUS] KbM TIepCOHalla 3a O0e3MIETeHUs NMPHU NMEHCUOHUPAHe. 3a IeNTa Te Npuiarat KpeIuTHUS
METOJ] Ha MPOTHO3HKTE eauHuIM. CeraliHara CTOMHOCT Ha 33 /bJKCHUETO TI0 Te()MHUPAHUTE JOXOIH C
H34YHCIsIBa YpE€3 NTUCKOHTHUPAHC Ha 6’])ILCHII/ITG MMapu4Hv IMMOTOLIU, KOUTO CC OYaKBa Ja 6’BI[aT U3IIJIaTCHU B
paMKHTE Ha MaTypUTETa HA TOBA 3a/ILJDKCHUE M TIPU M3MOJI3BAHETO HA JIMXBCHUTE PABHHUIIA HA IbPKABHU
JUBJITOCPOYHH OOJIUTAIUY, TCHOMUHUPAHH B OBJITAPCKH JICBA.

AKTIOEpCKUTE MevaiOu U 3aryOu MpOU3THYAT OT MPOMEHHU B aKTIOCPCKHTE MPEION0KEHU U onuTa. B
KOHCOJIINPAHUST OTYET 3a BCEOOXBATHUS J0XO/ (B mevanbaTta WM 3arydara) ce Mpu3HaBa TEKYyIO eTHa
MeTa OT YacTTa OT aKTIOCPCKUTE MEedalON M 3aryOu, KOATO MPEICTaBiIsIBa MPEBUINICHHETO, MOMAJAIo
u3BbH 10% KOpUIOp KBbM JaTaTa Ha KOHCOMUAUPAHHS OTUET 32 (PMHAHCOBO CHCTOSHHE.

Joxoou npu nanycxkane

I'pynmara mpu3HaBa 3aaBJDKEHHUs KbM IE€pCOHANa MO JOXOJIW NpU HalyCKaHe Npeu HacThbIIBaHE Ha
MIEHCHOHHA BB3PAaCT, KOTaTo € JEMOHCTPUPAaH OOBBp3BAIll aHTAKMUMEHT, Ha 0a3a aHOHCHpPAaH IUIaH, Ja ce
MIPEKpaTH TPYIOBHUAT JOTOBOP ChC CHOTBETHHTE JIMIIAa O€3 jJ1a WMa BH3MOXKHOCT Ja C€ OTMEHH, WU TIPU
(dopMamTHOTO M3/1aBaHEe HA JIOKYMEHTHTE 32 JIOOPOBOJHO HamyckaHe. /l0Xoau mpu HallycKaHe, IIaTHMH
noBede OT 12 Mmecemna, ce JMCKOHTUPAT W TIPEJACTABIT B KOHCOJHMIUPAHHUs OTYET 32 (PUHAHCOBOTO

CBCTOSIHHE II0 TSAXHATa CeraliHa CTOHHOCT.

2.19. Akyuonepen kanuman u pezepsu

Heoxum AJ] e aknmuoHepHO JAPYKECTBO M € 3aJBIDKCHO Ja perucTpupa B THProBCKHsS pPETHCTHD
oTpeJiesieH pa3Mep Ha aKIMOHEPEeH KamuTall, KOWTO Jia CIyXXH Karo oOe3ledyeHhe Ha B3eMaHHATa Ha
KPEAUTOPUTE Ha JIPYKECTBOTO - Maika. AKIIMOHEPUTE OTTOBAPSAT 3a 3abIDKCHUATA Ha J[pyKecTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO yJYacTHe B KaluTalla ¥ MOTaT Jia IPEeTeHANPAT BPhIllaHe Ha TOBA Y4acTHE
caMo B MPOU3BOJICTBO 10 JIUKBUAAIMS MM HECHCTOSTEITHOCT.

ChrioacHo M3UCKBaHMATA HA THPrOBCKUS 3aKOH M yCTaBa JIPYKECTBOTO-MaiKa € JUIbKHO Aa GopMHpa
¢donn PezepBeH (3akOHOBH Pe3epBH), KATO U3TOYHUIIM HA (OH/IA MOTAaT A3 ObIaT:

e  Hal-MaJKO €/IHa JIeceTa OT mevanbara, KOsTO ce OTAENs, JOKATO CPEeACTBaTa BbB (DOHIA TOCTUTHAT
€/IHa JIeceTa YacT OT KaluTaia Wi IMo-rojisiMa YacT, PE/IBUJICHA B YCTaBa;

e JIDYT'H U3TOYHHUIH, TIPEABHJICHH TI0 pemieHre Ha O0moTo chOpaHue.

CpenctBara oT QoHIA MOTaT J1a ce U3MOJI3BaT caMo 3a MOKPUBAHE Ha TOAMIIHATA 3ary0da U Ha 3aryou ot
npeaxonHu roauHu. Koraro cpencrBata BeB (pOHAA OCTUTHAT OIpeleNieHHs B YCTaBa MHHUMAJICH
pasmep, cpe/icTBaTa HaJl Ta3u CyMa MOTaT Jia ObJIaT N3MOI3BaHM 32 YBEIMYaBaHe Ha KaluTaia.

OOpasyBaH € pezepe om eghekma om npeusuucienus HA YYHCOECMPAHHU Onepayuu u OeiiHoCmu BbHB
BaJIyTaTa Ha TpeJcTaBsiHe Ha ['pynaTa Ha TOAWIIEH (PMHAHCOB OTYET Ha YYXJIECTPAHHO JAPYKECTBO, KOUTO
ce opMHpa OT KypCOBHU Pa3IMK{ B PE3yATaT HA MIPEU3UUCICHUSATA, M € IPU3HAT KaTo OTAEIEeH KOMIOHEHT
Ha COOCTBEHUSI KallUTall B KOHCOJMMIUPAHUS OTUET 32 PMHAHCOBO CHCTOSHHUE.
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OO0paTHO W3KYyNEHWTE COOCTBEHM AaKIWU Ca TPEICTABeHH B KOHCOJMHAWPAHMS OTYET 3a (PHHAHCOBO
CBCTOSIHUE TI0 ce0ecTOMHOCT (IleHa Ha MpHA0OHWBaHE) KaTo ¢ OpyTHaTa IeHa Ha OOpaTHO HM3KYIIEHUTE
aKIIUY € HaMaJIeH COOCTBEHUST KAlUTAN Ha IPYKECTBOTO - MalKa.

2.20. lanvuu évpxy neuanoama

Texywume Oanvyu BbpXy medandara Ha OBITapCKUTE IPY)KECTBA Ca ONPEAEICHU B CHOTBETCTBHUE C
W3UCKBAaHMUATA Ha OBJITapCKOTO JAHBYHO 3aKOHOIATEICTBO — 3aKOHA 3a KOPIOPATUBHOTO MOJOXOIHO
obnarane. Homunannara nanbuna craBka 3a 2011 e 10% (2010: 10%).

HpyxectBoTo B Typuus ce obnara cbritacHO U3MCKBAaHHUATA HA TYPCKOTO 3aKOHOAATENICTBO MPH JTaHBYHA
craBka 20% (2010 r.: 20%).

Omcpouenume 0anvyu BBPXY TIeHandaTa ce ONMpeaeNaT upe3 npujaraie Ha 0amaHCOBHS TACHBEH METO,
32 BCHYKM BPEMEHHHM pa3jMKH KbM JaTara Ha (PUHAHCOBHS OTYET, KOMTO CBHIIECTBYBAT MEXKIY
0anaHCOBHUTE CTOMHOCTH M IaHHYHUTE OCHOBU Ha OTICITHUTE aKTUBU M MACHUBH.

OT1cpoyeHnTe JaHbUYHU NACHBH CE MPU3HABAT 32 BCHUKM O0JIaraeMH BPEMEHHH PA3JIMKH, C U3KIIIOUCHUE
Ha TE3d, NOPOAMIM C€ OT NPHU3HABAHETO HA AKTHB WJIM IAcHB, KOWTO KbM JaTaTa Ha CTOIAHCKAaTa
oriepalus He € MOBIHUT BbPXY CUETOBOJIHATA U JIaHbYHATA evanba/(3aryoa).

OTcpoyeHHTE NaHBYHW AaKTHBU C€ MPH3HABAT 3a BCHYKM HaMmallsieMH BpPEMEHHH pa3JIMKd M 3a
HEHM3IOJI3BAHUTE JaHBYHU 3aryOu, 0 CTENEHTa, JO KOSTO € BEpOATHO TE J1a Ce MpOSBAT OOpaTHO W Ja
ObIle TeHeprupaHa B OBbJeEIIe AOCTaThYHa obOjaraeMa medan0a WK J]a ce MPOSBIT objlaraeMyd BPeMEHHHU
pas3NIMKU, OT KOUTO Ja MOTaT Jia ce MPUCTaHAT Te3W HaMaJsieMH a3k, C U3KIIOUCHHE Ha Pa3IUKUTE,
MOPOJMIIN C€ OT TPU3HABAHETO HA aKTHB HJIM MACHB, KOWTO KbM JlaTaTa Ha CTOMAHCKAaTa Onepalus He €
TIOBIIMSIT BBPXY CUETOBOIHATA M JaHbYHATA Tevanoa/(3aryoa).

banancoBata CTOHHOCT Ha BCHYKM OTCPOYEHHM JaHBUYHM aKTHBHU C€ MpEryiekIa MPH HM3TOTBSHE Ha
TOAMIIHUS OTYET 32 (PMHAHCOBO CHCTOSIHHE W CE€ PElylupa JI0 CTEMEHTa, 10 KOSTO € BEPOSITHO TE Ja ce
TPOSIBAT 00paTHO | Ja ce TeHepHpa JOCTaThbuHO objaraeMma rnedanda Wik MPOSBSIBAIIM CE MPe3 ChIIUs
nepuoj objaraeMyu BPEMEHHHU Pa3IMKH, C KOUTO T€ J1a MOTaT J1a ObJIaT MpUCHaIHATH MM KOMICHCUPAHH.
OTcpodeHnTe JaHbLM, CBBP3aHU ¢ 00EKTH, KOUTO ca APpYyrd KOMIIOHEHTH Ha BCEOOXBATHUS 10XO]l WU Ca
OTYETEHH JUPEKTHO B COOCTBEHMS KalUTall WM JIpyra OallaHCOBa MO3HIIUS, ChIIO C€ OTYUTAT JUPEKTHO
KbM CBOTBETHHSI JIPYT KOMIIOHEHT Ha BCEOOXBATHUS JOXOJ, KAlHWTAIOB KOMIIOHCHT WJIM OallaHcOBa
MO3HLIUS.

OTcpoyeHnTe JaHBYHU aKTHBU M [TACHBH CE OLICHABAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO CE€ OYaKBa J1a Ce
npuiIarar 3a fnepuoja, npe3 KOUTO akTUBUTE IE Ce Pean3upar, a IMacuBHUTE I ce ypeasT (Ioracsr) Ha
0a3a JaHBUYHUTE 3aKOHU, KOUTO Ca B CHJIa WU C TOJIsSiMa CTENEH Ha CUTYPHOCT ce OYaKBa Jla ca B CHJIA.
IIpunoxxenata nanpuHa craBka kbM 31 nexemspu 2010 e 10% 3a apyxectBara B bwarapus n 20% 3a
npyxectBoto B Typums (31 gexemspu 2009: crotBeTHO 10% 1 20%).

2.21. /loxo0 na akuus

OCHOBHHTE JIOXOJIM Ha aKIMs C€ U3YMCIIBAT KaTo Ce pa3/ie/v HeTHaTa revanda uiu 3aryba 3a nepuoja,
MOJIJISKAIA HA Pa3MpeelIiCHHe MEXTy aKI[MOHEPHUTE, MPUTESKATENN HA OOMKHOBEHU aKIIUU, Ha CPEITHO-
npereryieHus Opoii Ha IbpKaHUTE OOMKHOBEHH aKIIUU 32 MEPUO/Ia.

CpemHo-TIpeTersieHusaT Opoi akIuu MPeACTaBIsIBa OPOAT Ha IhPKaHUTEe OOWKHOBEHH aKIMH B HAYAJIOTO
Ha Teproaa, KOpurupaH ¢ Opost Ha OOpaTHO M3KYNEHUTE OOMKHOBEHH aKIMM W Ha HOBOM3IAIACHHUTE
TaKuBa Tpe3 Mepruoia, YMHOKEH M0 cpemaHo-BpeMmeBus (akxtop. To3u dakTop m3passiBa Oposi HA THUTE,
Mpe3 KOUTO KOHKPETHHUTE aKI[UK ca OWJIN IbpKaHU, CIPSIMO O0IIMst OpOii HA THUTE Mpe3 eproIa.

[Ipu kanuTanu3anys, JOMBIHATEIIHA €MHUCHS WU pa3/ieissHe, OposT Ha OOMKHOBCHHTE aKIMH, KOWTO Ca
B OOpBIIIEHKE JI0 laTaTa Ha TOBa CHOWTHE, CE KOPUTHPA, 32 [1a C€ OTPa3U MPOIIOPIIMOHATHATA TPOMSIHA B
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Oposi Ha OOWKHOBEHWTE aKIMM B OOPBINEHHE Taka, CSAKAll CHOMTHETO C€ € CIyYHJI0O B HAYaJOTO Ha
MIpE/ICTaBeHIs Hali-paHeH MTEPHOI.

Jloxomu Ha akIMKM ¢ HaMalleHa CTOWHOCT HE CE€ M3YHUCIIABAT, Th KAaTO HIMa W3MAJCHHU MOTCHIUATHU
aKIMHU C HaMaJIeHa CTOMHOCT.

2.22. Ilposusuu

[IpoBu3uu ce mpu3HaBaT Koraro ['pymara ¥Ma HacTOSIO (KOHCTPYKTHBHO WM MPABHO) 3aJIbJDKCHUC B
pe3yiTaT Ha MHUHAJIO ChOWTHE, U € BEPOSATHO Y€ MOTacsBAHETO/YPEKAAHETO HAa TOBA 3abJDKCHUC Il
HOPOJIU HEOOXOAUMOCT OT MU3XOJAII MOTOK OT pecypcu. [IpoBusumte ce oneHsBaT Ha Oa3a Hai-moOpara
NpUONTM3UTENHA TMpEleHKa Ha PHKOBOJICTBOTO KbM JaraTa Ha ordeTa 3a (DUHAHCOBO CBHCTOSHHUE 3a
pasxomuTe, HEOOXOJUMH 33 YPEXKIAHETO HAa ChOTBETHOTO 3aJbDKeHHE. [IpUOIHM3HTENHATA OICHKA Ce
JMCKOHTHPA, KOraTo MaJe)kbT Ha 3aIbJDKEHUETO € IbIArocpoueH. Korato ce oyakBa 4act OT pecypcure,
KOMTO III¢ CE M3IOJI3BAT 33 yPeikKAaHe Ha 33 JbJDKCHUETO Jia ObJaT Bb3CTAHOBEHH OT TpeTo Juie, [ pynara
NpU3HABa B3eMaHe, aKo ¢ HAIIUIC BUCOKA CTETICH HAa CHTYPHOCT HAa HETOBOTO MONYYaBaHE W CTOMHOCTTA
MY MOXKE HaJIe)KTHO Jla C€ YCTAaHOBHU U JI0XOJ (KPEIHT) MO ChIlATa MO3MIUS B KOHCOJNUAUPAHUS OTUET 32
BceoOxBaTHHMS J0x0J] (B meuanbata WM 3ary0aTa), KBJIETO € IpEJACTaBeHa W camara MpOBU3HUS
(ITpunosxxenne No2.26).

2.23. lapenusa om nyoauuHu uHCMUmMyyuu
Hapenne oT myONWYHNA MHCTUTYIMHU C€ MPHU3HABA ITHPBOHAYAIHO KaTO OTCpoUeH aoxon ((puHaHcupaHe),

KOTaTO € HajHIle pa3yMHA CUTYPHOCT, Y€ TO ILie ObAe MOIy4eHO OT ApPY>KecTBO OT I'pymara, um ye
MOCJIETHOTO € CHa3HIO U CIa3Ba YCIOBHUATA M M3UCKBAHUATA 110 JAPEHHUETO.

Hapenue oT myONMUYHN WHCTUTYLIWHU, CBBP3aHO C KOMIIGHCHpAHE Ha HApaBeHU pa3xojH, ce MPH3HaBa B
TEKyIUTE MedanOn W 3ary0n Ha cUcTeMaThyHa 0a3a 3a ChIIWs NEepUoj, Mpe3 KOWTO ca MpU3HATH U
pasxonure.

Hapenne oT myOJMYHM MHCTUTYLMH, CBBP3aHO C KOMIICHCHpaHE Ha WMHBECTULMOHHHM pa3Xxonu 3a
npuaoOMBaHe Ha aKTHB, CE MPHU3HABA B TEKYIIUTE MevajaOu W 3aryOu Ha cHCTEeMaTH4Ha 0a3a 3a [emus
MIEPHUO/I Ha TI0JI€3€H KUBOT Ha aKTHBa, 00MYaifHO B pa3Mepa Ha MpU3HATa B PA3XOJUTE aMOPTHU3AIHS.

2.24. @unancoeu uncmpymenmu

2.24.1. @unancosu akmueu

I'pynara knacuduimpa cBouTe (UHAHCOBU aKTHBU B CICTHUTE KaTETOPUH: 3aeMH (KPEAUTH) U B3eMaHHsI
W aKTHBHU Ha pa3mloyioKeHHe U 3a mpojaxoa. Knacudukanusra e B 3aBUHCUMOCT OT CBHIIHOCTTA U LIEJIUTE
(npenHa3zHaueHHeTO) HAa (MHAHCOBUTE AaKTHBHM KbM JaraTa Ha TAXHOTO NpHaoOHBaHe. PBKOBOACTBOTO
ompenens kinacudukanusaTa Ha (pUHAHCOBUTE aKTUBU Ha I'pymara KbM JaTraTa Ha ITbPBOHAYAIHOTO MM
NpU3HaBaHEe B OTYETA 3a (PMHAHCOBO CHCTOSHHUE.

Oo6wnyaiino I'pynaTta npu3HaBa B KOHCOMMIUPAHUS OTYET 32 (PUHAHCOBO ChCTOSIHME (PMHAHCOBUTE aKTUBH
Ha JjataTa Ha ThpPryBaHe - JaraTa, Ha KOSTO TO ce € 0OBbp3aiio (1M0eNo € OKOHYATENIeH aHTKUMEHT) Ja
3aKylM ChOTBETHUTE (PMHAHCOBU AKTUBH. BCHUYkM (pUHAHCOBM aKTHBHM ITbPBOHAYAIHO CE OLEHSBAT IO
TAXHATa CHpPAaBEAJMBA CTOHHOCT IUIIOC HPEKUTE Pa3XOdu IO TPaH3aKUUATA, C W3KIIOUYEHHE Ha Te3U
aKTUBH, KOWTO Ca IO CIpaBe/JIMBa CTOMHOCT Tpe3 medanowm U 3aryow. IlocieHuTe ce Mmpu3HaBaT 110
CIIpaBe/IIMBa CTOMHOCT, a TIPEKUTE Pa3xo/y Mo TPAH3aKIIMATA Ce IPU3HABAT BEJHAra B KOHCOIHUIUPAHUS
OTYeT 3a BceoOXBaTHUS 10X07 (B nevyandaTta win 3aryoarta).

OHUHAHCOBUTE aKTHBU C€ OTIHCBAT OT KOHCOJIMIAMPAHMS OTYET 3a (PMHAHCOBO CHCTOSHHME Ha ['pymara,
KOTaTO TpaBaTa 3a TOJyuyaBaHe Ha MapUyHU CpejicTBa (IOTOILM) OT TE3W aKTUBH Ca M3TEKIW, WIH ca
npexBbpiieHU U I'pynarta e nmpexBbpiinia ChIIECTBEHATA YaCT OT PUCKOBETE U IIOI3UTE OT COOCTBEHOCTTA
BBpPXY aKTHBa Ha Ipyro ApykecTBo (nuue). Ako ['pymara npoabinkaBa Ja IbpKH ChIIECTBEHATa YacT OT
PHUCKOBETE M TOJI3HUTE acOLMUPaHU ChC COOCTBEHOCTTa Ha JajAeH TpaHchepupaH (UHAHCOB AKTHUB, TO
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NpOJBIKAaBa Jia MPHU3HABA aKTHBA B KOHCOJNHIMPAHUS OTYET 3a (PMHAHCOBO CHLCTOSHHE, HO NpPU3HABA
CBINO 1 00e3MeYeHo 3aJb/DKeHNE (3aeM) 3a TIOJYUSHHUTE CPEJICTBA

Kpeoumu u ezemanus

Kpenutn u B3emMaHus ca HeIepUBaTUBHHU (PMHAHCOBU aKTHBH ¢ (UKCHPAHU WM YCTAaHOBHMU ILIAlaHUA,
KOWTO HE Ce KOTHPAT Ha aKTUBEH Ma3ap. Te ce OIeHsABaT B 0TYeTa 3a (PMHAHCOBO CHCTOSHHE IO TAXHATA
aMOpTH3HMpyeMa CTOMHOCT IPY M3MOJI3BAHETO HA METO/a Ha e(h)eKTHBHATA JINXBA, HAMAJICHA C HAIpaBeHa
oOesnenka. Te3n akTHBM ce BKJIIOYBAT B IpylaTa Ha TEKYLIMTE aKTHBU, KOraTo MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena WiM B eIWH OOMYacH ONEPAaTUBEH LUKBJI Ha ['pymara, a ocTaHaluTe — KaTo
HeTeKymmu. Tasu rpyna GHMHAHCOBH aKTHBU BKIIIOYBA: MIPEJTOCTABEHH 3a€MH, THPTOBCKU B3€MaHMUS, IPYTH
B3€MaHUs OT KOHTPAareHTH M TPETH JIMIA, TAPUYHU CPEICTBA M MAPHYHM CKBHBAJIECHTH OT OTYETa 3a
(UHAHCOBOTO CBhCTOSHHUE. JIMXBEHHWST IOXOA IO KpEeAWTHUTE W B3EMaHUATa ce Npu3HaBa Ha Oasa
e(eKTHBHA JIMXBAa, OCBEH MPH KPAaTKOCPOUHUTE B3eMaHus Mmoj 12 Mecena, KbAETO MPHU3HABAHETO Ha
TaKbB JI0XOJ] € HEOCHOBATEIHO KaTO HECHIECTBEHO U B PAMKUTE Ha OOMYallHUTE KPEITUTHY yCIOBHA. T ol
ce TIPEJICTaBs B KOHCOHUIMPAHUS OTUET 32 BCEOOXBATHHUS AOXO/ (B TedanbaTa wiH 3aryoara), HSTHO KbM
“npyru noxoau/(3arybu) ot geiiHOCTTA”.

Dunancosu akmusu Ha pasnoodtcerue u 3a npooaxcoa

OHUHAHCOBUTE AaKTHBM Ha pAa3lOJOKEHHWE W 3a Ipoldaxda ca HeNepUBATHBHU aKTUBH, KOHTO ca
NpeHa3HAYeHU C TakaBa LeJN WIK He ca Ki1acupuuupanu B apyra rpyna. OOu4yaiHO T€ MpencTaBisBaT
HEKOTUPaHU WJIN OTPaHUYEHO KOTHpaHHW Ha Oopca aKIMU WM ASJI0BE B APYTH JIPYKECTBA, MPUIOOUTH C
WHBECTHUIIMOHHA 11eJI, ¥ C€ BKJIIOUBAT KbM HETEKYIIIUTE aKTHBH, OCBEH aKo HaMepeHueTo Ha ['pynara e na
TH IPOJIaBa B paMKHTE Ha cleaBamure 12 Mecena U akTHBHO THPCH KyIlyBad.

DHUHAHCOBUTE aKTHBHU Ha PA3IOJIOKEHUE U 3a MPoAax0a ce OLEHSIBAT 110 [IeHa Ha NPUA0OHUBaHe, 3a10TO
ca B JpY)KeCTBa OT 3aTBOPEH THII, 32 KOMUTO € TPYAHO J1a C€ HaMepsAT JaHHHU 32 aHAJOTOBH Ia3apHU
TpPaH3aKIMU WIH TOpPagd OOCTOSATENCTBOTO, 4Ye OBJCIIOTO (PYHKIMOHHpaHE Ha TE3M JIpPYKECTBa e
CBBP3aHO C OINpeJesICHH HECUTYPHOCTH, 3 Ja MOXKE J1a Ce HANPAaBAT JAOCTATbYHO Pa3yMHU U 0OOCHOBAaHHU
JBJITOCPOYHH TIPEATIONIOKEHUS 32 N3UMCIIABAHETO HA CIIPABEIIMBATa CTOMHOCT Ha TEXHHUTE aKLUU 4pe3
JIPYTH alTepHATUBHU OLIEHBYHU METOIH.

JVBHICHTH TIO aKUWU W JSUIOBE, KiacHQUIMpaHH KaTo ()MHAHCOBH aKTHBM Ha Pa3MOJOKEHHUE M 32
nponax0a, ce IpU3HABAaT U OTYUTAT B KOHCONMIUPAHMS OTUET 32 BCEOOXBATHHUS A0XO0J (B mevyandara uiu
3ary0ara), KoraTo ce ycTaHoBH, 4e I'pynara e npumoOuia npaBoTO BbPXY T€3U AUBUACHTH.

2.24.2. @unancosu nacusu u UHCMPYMEeHmMU HA COOCMEEH KANUMA

I'pynara xmacudunupa IBITOBA WHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH KalHMTal MM KaTo
()MHAHCOBU 3aJBJDKEHUS WU KaTO COOCTBEH KalUTall B 3aBUCHUMOCT OT CBHIIIHOCTTa U YCIIOBHUSITA B
JIOTOBOPA ChC ChOTBETHUS KOHTPAreHT OTHOCHO TE€3W WHCTPYMEHTH.

Qunancosu nacugu

dunancoBUTE MaCUBU BKIIOYBAT 3a€MH (er}II/ITI/I), 3aABJDKCHUA KbM JOCTaBUMIN U JIPYIr'U KOHTPArcHTH.
[IspBOHaYaTHO T€ Ce MpPU3HABAT B KOHCOJMIUPAHUS OTYET 32 ()MHAHCOBO CHCTOSHHE IO CIIpaBEIIUBA
CTOWHOCT, HETHO OT MPEKUTE Pa3XOJH IO TPAH3aKIIHATA, & TOCIEBAII0 — 0 aMOPTH3UPyeMa CTOWHOCT
0 MeTo/1a Ha e()eKTUBHATA JINXBA

2.25. Cecmenmno omuumane

OT4eTeH CErMEHT MNpeiCTaBjsiBa OTTPAHMYMM KOMIIOHEHT Ha ['pymara, KOWTO mpeanpuemMa OH3HEC
JIEHHOCTH, OT KOUTO MOXKE J1a MOJTydaBa MMPUXOIN U TIOHACS Pa3Xoau (BKIFOYUTEIHO MPUXOU U Pa3XO/IH,
CBBP3aHHU ChC CHENIKHU C JIPYT'HM KOMIIOHEHTH Ha ['pymara), YMUTO ONMEpaTHBHH PE3yJATaTH PEIOBHO CE
MPErJIekKAaT OT PHKOBOJACTBOTO B3€MAII[O INIABHUTE OINEPATUBHU PEIICHHMS, IIPH B3€MAaHETO Ha PELICHHUS
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OTHOCHO pecypcuTe, KOWTO Jia OBbJaT pasmpefeliecHH KbM CETMEHTa W OICHSBAaHE Ha pe3yJTaTUTE OT
JIEHOCTTa MYy | 32 KOWTO € HaJuIle OTAeTHa (hhHAHCOBA HH(POPMAIIHSL.

JIOKOJIKOTO ChHINECTBEHA YacT OT mpuxoauTe Ha [ pynara ce gopMupar oT npomaxbara Ha TPOAYKIIUS,
YHETO MPOU3BOJCTBO € CHEIM(PUUHO, PHKOBOJCTBOTO € TPHUENIO €AWH CIUHCTBCH CErMEHT 3a OM3HEC
OTYHTAHE.

2.26. Kntouoeu npudnusumennu oUeHKU U NPeonoslodcenus ¢ eucoka Hecuzyprnocm. Ilpeyenxku om
onpeodenauio 3Hauenue npu npuiazane cuemosoonama nonumuxa na I'pynama

2.26.1. Ouenka na 3a0vaiceHue 3a 0va20CPOYHU 00X00U HA NEPCOHANA

IIpu onpemensiHe Ha ceramiHaTa CTOHHOCT Ha IBJATOCPOYHHMTE 3aIb/DKEHHMsI KbM II€pCOHANa IpU
NICHCUOHUPAHE ca U3IOJI3BAaHM M3YUCICHMSA Ha aKTIOEpH, 0asuMpaHM Ha NPEIIONIOKEHHS 32 CMBPTHOCT,
TEMIT Ha TEKyYeCTBO Ha MEPCOHaa, OBJCII0O HUBO HAa Pa0OTHHW 3aIUIaTH M JUCKOHTOB (PaKTOp, KOUTO
MIPEIOJIOKEHHS Cca MPELEHEHN OT PHKOBOACTBOTO KaTO Pa3yMHU M YMECTHH 328 ChOTBETHOTO JAPYKECTBO
ot I'pynmarta. CerimacHo m3uckBanusaTa Ha MCC 19 u Ha 0a3za aHanmu3 Ha IMPOM3XOa Ha aKTIOEpPCKaTa
3ary0a, ['pynaTta e mpuena na mpu3HaBa TEKyIIO B KOHCOJMAMPAHUS OTYET 32 BCEOOXBAaTHHS 10X0[ (B
nedanbara win 3arybaTa) eiHa TeTa OT dYacTTa OT akTIoepcKaTa 3ary0a, KOSITO TpelCTaBlsBa
MPEBUIICHUETO, Monaaano u3BbH 10% KOpuaop KbM JaTaTa Ha KOHCONMAUPAHUS OTYET 32 (MHAHCOBOTO
CBCTOSIHUE.

2.26.2. Ilpusnasane u oueHKa Ha RPOBU3UU

[TpoBu3MHTE, BKIIOYEHN B KOHCOUAMPAHUS OTUYET 32 (PUHAHCOBOTO CHCTOSIHHE Ca CBBP3aHH C HACTOSIIH
3aJbJDKEHHSI, Ha KOMTO € HampaBeHa NMPHOIM3HUTENIHA OIICHKAa Ha CTOWHOCTHHS pa3Mep Ha 0a3a pazymHa
NpeleHKa Ha OYaKBAaHUTE Pa3XOAM 3a ypekJaHe Ha ChOTBETHOTO 3aIb/DKEHHE OT PBKOBOJCTBOTO Ha
CBHOTBETHOTO ApY>KecTBo oT ['pymnara.

I'pynara npu3HaBa IpOBU3MHU KAaKTO CJE/Ba:

e 32 3aKpMBaHE Ha Jena 3a MPOU3BOJACTBEHM OTHAIBIM W PEKyJITUBUPAaHE Ha TepeHa, KOraro
€IHOBPEMEHHO Ca HaJIULE:

- IpaBHO 3aAbJDKeHKE 1o cuiata Ha Hapenba Ne 8 ot 24 cenremBpu 2004 Ha MuHHCTBpPa Ha OKOJIHATA
cpena u Bogute (MOCB) 3a ycnoBusaTa 1 M3UCKBaHUATA 32 M3TPaKJaHE W EKCIUToaTaIlus Ha JIeTa U Ha
JPYTU CHOPBKECHUS 1 HHCTAIAIUH 32 OIIOJI30TBOPSIBAHE U 00€3BpEKJaHEe Ha OTIAIBIIH, 1 - IJIaH 3a
NpUBEXJaHe Ha JIETIOTO B CbOTBETCTBHE C HOPMaTHBHUTE M3HCKBAaHUS, 0JOOpEH KaTo BUIOBE JICHHOCTH,
CpoKOBe M mporHosupyemu croiHoctu or MOCB, cbhriiacHO HM3MCKBaHHTAa Ha IOCOYEHATa I0-TOpE
Hapenaoa.

3a ompexensHe Ha pa3Mepa Ha MpoBU3MATA | pynara Ha3HavaBa JHUIIEH3WPAHHU EKCIEPTHU-EKOI03HU, KOUTO
M3TOTBAT TMPOTHO3HA OLEHKA Ha Pa3XOJUTE MO BUIOBE AEHHOCTH, HEOOXOOUMH 3a H3IIBJIHEHHE Ha
3aIBbJDKEHUETO M M3J1aBaT CIelMaleH JO0KJIal U IulaH-cMeTka. CyMHTe, KOUTO c€ O4akBa, ye me ObaaT
YCBOSIBAHH 3a CPOK, MO-ABJIBI OT €IHA TOJMHA, CE JUCKOHTHUPAT, KATO C€ M3MOJI3Ba JUCKOHTOB (akTop,
onpenenex npu 7.16%.

o 3acpaeOHHM Aena cpelly apykecTsa oT I'pynara.

o PBKOBOJACTBOTO € HaNpaBWIIO MpETNE] Ha BEPOATHOCTTA 32 HETATUBEH M3XOJ Ha BCHUUYKH OTKPUTH
3aBeJleHH ChACOHM Jena cpelly JIpyxecTBara oT ['pymara. 3a Te3u OT TAX, 3a KOMTO € NPELEHWIO Ha
HACTOSAIIHS €Tall BEPOSTHOCTTA 3a HeratubeH u3xof Haj 50% e mpusHaTa MpOBU3HS 3a 3aBJDKEHUS 110
JieNia B KOHCOJTMIUPAHKS OTYET 332 (PMHAHCOBOTO ChCTOsTHHE B pa3Mep Ha 217 x.B. (31 nexemspu 2010 r.:
248 x.18.) (ITpunoxenue Ne 29).
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2.26.3. Ilpusnaeane na 0aHd4YHU AKMUGU

PrkoBoacTBOTO Ha I'pynara e mpereHnio, 4e KbM Jarata Ha M37aBaHe Ha HACTOSIIHS OTYeT U Ha 0asa Ha
OIOKETUPAHUTE TOJIOKUTEIHNA PE3YyJITaTH 3a cJelBalllUTe TOAWHH, B PaMKHUTE Ha KpalHUS TMEpuof,
ompejiesieH ¢ OBJITapckusi 3aKOH 3a KOPIOPATUBHO IMOAOXOMHO obnaraHe (5 rox.) 3a mpeHacsHEe Ha
JMAHBYHU 3aryOu, IpYyKeCTBOTO-Maiika W IBIIEPHO IPYKECTBO IIE MOTaT Ja TeHEepUpaT IOCTaThuHA
obnaraema mevanba 3a qa mpucIagHaT nanbpuHaTa 3aryoa 3a 2009 r. u 2010 r. B pasmep Ha 14,231 x.7B.
[Topamu ToBa TO € B3€JO peHICHHE Ja NpU3Hae aKTUBH MO OTCPOYEHH IAaHBIHM B KOHCOJHIUPAHHS
¢unancos orver 3a 2010 r. Ha croitHOCT 1,424 X.JIB..
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3. [IPUXO/TH
30.06.2011 30.06.2010
BGN '000 BGN '000
IIpomax0u B cTpaHara 85,007 34,828
IIpogax0u U3BBH cTpaHaTa 74,567 53,409
159,574 88,237
Ilpoodasicou no npodykmu — 6 cmpanama 30.06.2011 30.06.2010
BGN '000 BGN '000
Awmonues Hutpat —EC top 80,711 31,939
Posurti 1,051 456
AMOHSIK 1,085 519
Hatpues nurpat 563 172
NPK ec Top 359 272
AMoOHsIYHA BoJa 274 288
A3OTHa KUCeTHA 205 236
KoC 191 196
Jlna3oTeH okcH 136 153
Brrieponen muoxcun 122 122
AMOHHUEB XUIPOTeHKapOOHAT 77 69
Kucnopon 52 71
KyxHeHcka mpoaykuus 36 46
dopmanuH 16 108
Harpues Hutpur - 38
Hpyru 129 143
85,007 34,828

JpykecTBoTO-MaliKa mojyyaBa MpUXOJu OT posuitH B pasmep Ha 1,051 x.nB. (30.06.2010 r.: 456 x.71B.)

OIpeJiesIeH! KaTo MPOLEHT OT nevandata oT ocCHOBHUS AucTpudyTop - EBpo ¢dept A/l 3a npemocraBsiHe

Ha M3KIIHOYUTCIHOTO IIPAaBO 3a r[poz[a>K6a Ha aMOHHUCB HUTpPAT TOPOBO Ka4CCTBO C ThPrOBCKa Mapka

Heodeprt Ha Tepuropusita Ha Penyonuka bearapus nmo morosop ot 1 centemBpu 2001.

IIpooarrcou no npooykmu — u3évH cmpanama 30.06.2011 30.06.2010
BGN '000 BGN '000

Awmonnes Hutpat - EC Top 69,170 51,441
AMOHSIK 3,697 1,010
Hatpues Hutpar 784 522
AMOHHEB XUIPOr€HKapOOHAT 765 327
BrbriiepoaeH quokcHI 151 95
NPK EC Top - 14
74,567 53,409
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4. TPYTH JJOXOJH H 3AT'YEH OT JEHHOCTTA, HETHO

IIpuxomu ot poma)kda Ha CTOKU
OTueTHa CTOMHOCT Ha MPOJAJAEHU CTOKH
Ieuanba om npooasicoa na cmoxu
[puxoau ot poiaxxOa Ha MaTepUan
OTueTHa CTOMHOCT Ha MPOJaJACHU MaTepHaIn
Ileuanba om npooascoa Ha mamepuanu
[Mpuxoau ot npogaxx6a Ha [IMA
BanancoBa croitHocT Ha npoaanenu JIMA
Tlevanba om npooasicoa na JIMA
IMponax6a Ha eMUCUOHHH KBOTH
[Tpuxomu ot npoaax0a Ha yCIIyTH
[lewan6a/(3ary6a) OT KypcoBH pa3iiuKu
Bb3cranoBena o0e3leHka

Be3Harpakaenue 3a nmpaBa BbpXy ThPTOBCKH MapKH

[Ipuxoau ot nukBunanusa Ha JIMA
M3mumesny Ha akTUBU

Hpyru

30.06.2011 30.06.2010
BGN '000 BGN '000
112 703

(108) (826)

4 (123)

123 259

(106) (119)

17 140

284 457

(17) (442)

267 15

4,368 -
1,363 888
(1,846) 2,065
92 11

60 60

47 102

2 86

89 72

4,463 3,316

HpHXO}lI/ITC OoT r[poz[a>K6a Ha CTOKH Ca OCHOBHO OT npenpoz[a>K6a Ha IPOAYKTHU OT BHOC U OT CTpaHaTa,
KOHUTO HE C€ MNPOU3BCIKAAT B prnaTa B IMEpruoau Ha IIJIaHOBHM PEMOHTH, a Ca IPCABAPUTCIIHO

JOTrOBOpHpPAHU KATO IMOCTOAHHN NOCTABKU 3a KJIIMCHTH.

IIpuxooume om npooarrcéba na ycayzu BKIIOUBAT:

PeMoHT 1 nogapbxka

MaHeBpeHu yciyru

IIpuxonu ot Haemu

TpaHcnopTHU ycayru

IIpon3BoACTBO M MOHTaX Ha Jlorpama
OxpaHuTeTHa JSHHOCT

Enepruiina edekTuBHOCT

Hpyru

30.06.2011 30.06.2010
BGN '000 BGN '000
698 88

444 431

68 102

62 73

22 27

20 21

- 62

49 84

1,363 888
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5. PA3XO/1H 34 CYPOBUHHU U MATEPHAJITH

Pazxooume 3a CypoéuHU U mamepuaiu BKIOYBAT:

OCHOBHH CypOBHHH U MaTe€pHaln
T'opuBa u eneprus

PesepBHu yactu

CrniomarartenHy MaTepuanu
Hpyru matepuanu

OcHnoénume CypoeuHu u mamepuaiu BKJIOYBaT:

IIpuponaex ras
Ambanax
Marne3ur
Iepdmoy

Coja kanuuHupaHa
Hatpuesa ocHoBa
MonoamonueB ocdar
Kap6amun
MoHoeTaHonaMuH
Kanues xnopun
Hogoduoy

Apyrn

6. PA3XO/IH 34A BbHIITHU YCIIYTH

Pa3zxooume 3a 6vHIUHU yciayzu BKIIIOYBAT:

Pa3xonu 3a TpancnopT

XaMmanue 1 IpUCTaHUIITHU Pa3XoIu
Komucuonnu no npogaxon
Janbiu u Takcu

3acTpaxoBKH

JloroBopu ¢ OAM3IIBIHUTEN
Koncynranrcku yenyru
[louncTBaHe u 03eJCHSABAHE
AOoHAMEHTHO 00CITY)KBaHE M TEXHUICCKHA KOHTPOJI
Haewm Ha npyru aktuBu

Pazxoau 3a kKoMyHUKaIUS

30.06.2011 30.06.2010
BGN '000 BGN '000
115,911 59,518
8,202 5,927
408 277
242 259
498 214
125,261 66,195

30.06.2011 30.06.2010

BGN ‘000 BGN '000

108,422 55,601

2,880 1,380

883 437

873 23

613 394

245 124

135 111

70 108

67 -

42 38

- 125

1,681 1,177

115,911 59,518

30.06.2011 30.06.2010

BGN '000 BGN '000

3,541 2,666

827 773

496 378

448 341

372 376

248 74

196 198

194 155

180 170

97 244

91 80
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IlogappxKa Ha KM CHOPBKEHUS

PemonT Ha IMA

Onon30TBOpSIBAaHE HA OTMABIH

Haewm na xm riuctepau

bankoBu Takcu

Pexmama

Mopcko HaBi0

[IpoyuBaHe 3a eHepruiiHa e)EKTUBHOCT Ha 11X 32 aMOHSK
UJIeHCKH BHOC KBM €BpOIIeHicka MpoeCHOHATHA OPTaHM3aITHS

Hpyru ycanyru

7. PA3XO/H 34 IIEPCOHAJIA
Paszxooume 3a nepconana exiougam:

Pa3xoau 3a Bp3HArpakaeHus

CouunanaHu OCUTYpOBKH

ITpenocTaBeHa XxpaHa Ha IIepcoHaa

Hauucnenu cymu 3a o6e3mieTeHus Npy eHCHOHNPaHe

8. IPYTH PA3XO/IH 34 IEHHOCTTA

pyzume pazxoou 3a deitnocmma BKIIOYBAT:

IIpeacraBuTenHN pa3xoau

Pa3xonu 3a KOMaHIUPOBKU

CaHkiuy 3a 3aMbpCsSIBaHE HA OKOJIHATA Cpesa
Pa3xomm 3a 171061 1 HEYCTOWKH KBM JTOCTAaBUUITH
Pasxonu 3a cpaeOHM ena

AAC

Apyru

9. DUHAHCOBH IIPHXO/IH H PA3XO/IH, HETHO

Pasxonu 3a nuxsu

IIpuxoau oT TUXBU

89 72
79 -
56 34
41 79
36 83
31 67
3 1,714
- 578
- 133
68 221
7,093 8,436
30.06.2011  30.06.2010
BGN '000 BGN '000
9,682 7,350
1,909 1,482
703 707
102 45
12,39 9,584
30.06.2011 30.06.2010
BGN '000 BGN '000
94 57
73 54
42 19
22 75
14 453
12 19
124 213
381 890
30.06.2011 30.06.2010
BGN '000 BGN '000
(549) (1,010)
26 10
(523) (1,000)
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10. UMOTH, MAIIIHHH H ObOPY/IBAHE

Omuemna cmoiinocm
Caapo Ha 1 sHyapu

[punoburu
Otnucanu

Tpancdep ot pazxoau
3a mpuI00uBaHe
Edext ot KypcoBu
PpazInKH

Canno na 30 ronu

Hampynana
amopmusayus
Canpo Ha 1 sHyapu

Hauucnena
aMopTHU3aIys 3a
roJMHAaTa

Ornucana o0e3eHKa
Ornucana
aMOopTHU3aIHs

Edexr ot xypcoBu
pa3iuKu

Canno na 30 roHu

banancosa cmoitnocm
na 30 onu

banancosa cmoitnocm
Ha 1 anyapu

Mawunu, Paszxoou 3a
CHOPBICEHUA U Tpancnopmnu npudoousane u
3emu u czpaou obopyosane cpeocmea Apyzu asancu 3a JIMA Oowo

2011 2010 2011 2010 2011 2010 2011 2010 2011 2010 2011 2010

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
32,913 31,414 101,782 93,343 7,136 7,223 1,344 1,316 4,178 9,503 147,353 142,799
- 20 88 49 62 - - 3,986 5,075 4,055 5,225
(606) (489) (291) (162)  (308) (170) 9) (5) - (257)  (1,214) (1,083)

20 1,615 529 8,507 - - 7 21 (556) (10,143) -

(948) 373 (15) (53) 21 (29) 12 - (1,045) 412
31,379 32,913 102,025 101,782 6,824 7,136 1,313 1,344 7,608 4,178 149,149 147,353
5,194 4489 35596 28,180 4,170 3,431 813 671 - 45,773 36,771
237 720 4,174 7,479 343 746 57 145 - 4,811 9,090
- - e - - : -
®) 9) (14) (61)  (307) (23)  (16) (4) - (345) (97)
(24) (5) (51) 16 (12) 1 - (92) 23
5,399 5194 39,751 35596 4,155 4,170 842 813 - 50,147 45,773
25980 27,719 62,274 66,186 2,669 2,966 471 531 7,608 4,178 99,002 101,580
27,719 26,925 66,186 65,163 2,966 3,792 531 645 4,178 9,503 101,580 106,028

KoM 30 rorm 2011 pwaroTpaiiHuTe MaTepHaiHy akTUBU Ha ['pynara BKIIOYBAT 3eMH Ha cTOHHOCT 7,972

x. 1B. (31 nexemBpu 2010 r.: 8,578 x. nB.) 1 crpagu ¢ 6anancosa croiiHoct 18,008 x. nB. (31 nexemBpu
2010 r.: 19,141 x. 1B.).

KoM 30 ronu 2011 B cheTaBa Ha ABATOTPAWHUTE MATEpHAHH aKTHBU Ca BKIIIOYCHU aKTHUBH, KOUTO ca

aMOPTU3UPAHU HAITBJIHO, HO MPOABIDKABAT J]a CE M3IION3BAT B CTOMAHCKATA JIEHHOCT C OTYETHA CTOHHOCT
2,788 x. nmB. (31 nexemBpu 2010 r.: 2,344 x. nB.).
KoM 30 ronn 2011 uma yupeneH ocoOeH 3aior kaTto o0e3neueHne Mo MOoI3BaH 0aHKOB MHBECTHULIMOHEH

KPEAWT Ha MalllMHU U ChOPBKEHUs ¢ OamaHcoBa croiiHocT 19,366 x.iB.(31 aexkemepu 2010 r.: 19,616 x.

TB.).
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Kem 30 ronm 2011 pasxomure 3a IpuAOOMBaHE Ha IBJITOTPAMHHM AKTHBH BKIIIOYBAT MPEIOCTABEHU
aBaHCH Ha JOCTaBYMIU B pasMep Ha 462 x. 8. (31 mekemepu 2010 r.: 87 X.JIB.) U OTKPUTH MPOEKTH 3a
7,146 x.B. (31 nexemspu 2010 r.: 4,091 x.11B.).

OTKpHUTHTE TPOEKTH ca KaKTO CIIe/IBa:
30.06.2011 31.12.2010

BGN '000 BGN '000
3akpuTa ypenoa ['TIIT 2 1,673 1,673
Bp3cranoBsiBane Ha nmapoBa TypOuHa 651 650
IIponsBoacTBO Ha aMOHKEB HUTPAT 43% a30THA KHUCEIMHA 579 579
LHUCY SAP obopynsane 472 394
MonTaxk Ha oM 3a 43% a30THa KUCETUHA 299 265
MoHTax Ha IOMITK ¥ MOATPEBATEN 3a MarHe3ueB HUTPAT 227 217
MoHTax Ha KOMIIPEecop 184 147
TomnooOMeHHUK 3a pupoieH ra3 P-40 131 131
ABTOMaTH3aNMs Ha TAPOBA CUCTEMA 267 -
C-Ma 3a MOHUTOPHHT Ha €MUCHUH OT OTHaaHu razose - AK 43% 177 -
C-Mma 3a HaMansBaHE HAa EMUCHH OT Mpon3BoAcTBO AK-72 113 -
Pemont Ha m03.903A 672 -
[loBumaBane Ha eHepuiiHaTa eheKTUBHOCT - AM 76 687 -
Pexoncrpykius Ha Bp3aymieH Guntsp ¢.11 B arperar AK-72 117 -
Heytpanuzannonna cranmms 3a 00paboTka Ha yTalku 460 -
Hpyru obextn 437 35
7,146 4,091
11. HEMATEPHAJIHU AKTHBH
30.06.2011 31.12.2010
BGN'000 BGN'000
Omuemna cmoiinocm
Canno Ha 1 sinyapu 705 690
IIpunoburn 12 16
Otnrcanu (2) Q)
Caapno Ha 30 1oHu 715 705
Hampynana amopmu3sayusn
Caapno na 1 sauyapu 441 349
Hauucnena amopTu3zanus 3a roaMHaTa 47 93
Otnrcana aMOpTH3AIHS (1) Q)
Caapgo Ha 30 1oHu 487 441
Banancosa cmoitnocm na 30 onu 228 264
banancosa cmoiinocm na 1 anyapu 264 341
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12. HHBECTHIIHOHHH HMOTH

Omuemna cmoiinocm
Canno Ha 1 sinyapu
Edext oT KypcoBu pa3iuku

Cauno na 30 roHmn

Hampynana amopmuszayus

Canno Ha 1 ssnyapu

Hauwncnena aMmopTH3anus 3a roJMHaTa
Edexr oT KypcoBH pa3inku

Caupno na 30 roHun

Banancoea cmoiinocm na 30 ronu

banancosa cmoiitnocm na 1 anyapu

13. MATEPHAJIHH 3AITACH

Marepuanu

I'otoBa npoaykius
He3zapbpiieHo mpon3BoACTBO
Croku

Mamepuanume BKIIIOUBAT:

biaroponnu metanu
OcCHOBHH MaTepHaIH
PesepBHu vactu u narepu
CriomMarartenHu MaTepuaiu
AMObanaxHu MaTepHaIn
ABTOMOOWIIHY TYMH
Karanuszaropu

Jpyru matepuanu

Czpaoa
30.06.2011 31.12.2010
BGN'000 BGN'000
512 487
(62) 25
450 512
49 37
5 11
(6) 1
48 49
402 463
463 450
30.06.2011 31.12.2010
BGN’000 BGN’000
17,922 17,559
8,931 4,481
3,755 3,895
91 -
30,699 25,935
30.06.2011 31.12.2010
BGN’000 BGN’000
5,068 5,645
3,619 2,896
4,307 4,116
3,490 3,451
978 1,024
96 91
24 66
340 270
17,922 17,559
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OcHo6HU mamepuaiu

MonoamonueB ocdar
IIpoBomaMIM 1 KabeTH
CrpoutenHu MaTepuanu
XUMUKaIH, KaTaau3aTopu
Marnesur

Kanues xiopun
Ilepdmoy

Copa KanuHupaHa
Enextponu

Kap6amun

3eonur

Harpuesa ocHoBa
Hogoduoy

Apyrn

I'omosama npodykuus ce CbCTOH OT:

Amonues Hutpat — EC Top

HaTpueB HUTpAT — TEXHUYECKH
AMOHHEB XUIPOTeHKapOOHAT
Kapbamundopmangexuaaa cMmoina

Apyrn

He3ae1;pmen0mo np0u3sodcmeo C€ CbCTOU OT:

AMOHSIK
A30THA KUCETUHA

XKensi30-MoaMOICHOB KaTaIu3aTop

AMOHNEB HUTPAT-TIJIAB
dopmanuH

Hpyru

30.06.2011 31.12.2010
BGN’000 BGN’000
1,120 16
771 770
307 384
245 333
217 277
210 252
102 102
144 150
158 141
72 111
56 64
17 60
52 52
148 184
3,619 2,896
30.06.2011 31.12.2010
BGN’000 BGN’000
8,391 4,131
223 148
203 83
25 15
89 104
8,931 4,481
30.06.2011 31.12.2010
BGN’000 BGN’000
1,807 3,354
403 202
56 56
32 26
- 61
1,457 196
3,755 3,895

KoM 30 ronm 2011 r. uma yupeneHu 3ai03u KaTo oOe3leueHHe MO MOJI3BaHU OaHKOBU KPEIUTH BBPXY

CIIEIHUTE MaTepPUAIHU 3alacu:
o bnaropomuu metanu — 5,068 x. nB. (31.12.2010 r.: 5,645 x.1B.);

o Torosa nponykuus (amonueBa cenurpa) — 6,784 x. 1. (31.12.2010 r.: 2,234 x.11B.);
o HesaBwppmeno npousBoiactso (amonsk) - 1,807 x. nB. (31.12.2010 r: 3,354 x.71B.).
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14. ThPIOBCKH B3EMAHHA U IIPEJIOCTABEHU ABAHCH

30.06.2011 31.12.2010

BGN '000 BGN '000

Bzemanus o npogaxOu OT KIIMEHTH B cTpaHaTa 574 453
O0e31enKa Ha B3€MaHNs OT KIIMEHTH B CTpaHaTa (12) (12)
Bsemanust mo nponax0Ou oT KJIMEHTH B 4yKOMHA 1,602 1,542
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOWHa (602) (762)
1,562 1,221

[IpenocraBenu aBaHcH 3a 10CTaBKa B CTpaHaTa 1,884 102
[IpenocTaBeHn aBaHCH 3a JOCTAaBKa B Uy>KOMHA 352 78
3,798 1,401

I'pymara e onpenenuia odndaeH KpenuTeH Meprol, 32 KOWTO He HAYMCIIABA JIMXBH HA KIHEHTUTE 10 360
nHu. 3abaBa ciiel TO3W CpoK e mpuera oT ['pymata xaTo WHAMKATOp 3a 00e3leHKa. PBKOBOACTBOTO
MpeleHsIBa ChONPaeMOCTTa KaTo aHaJIM3Kpa eKCIIO3ULUATa Ha KIMEHTa, Bb3MOKHOCTHUTE 3a IOracsBaHe u
B3€Ma peIlIeHHE OTHOCHO HAYHMCISIBAHETO Ha 00E3LCHKA.

ITpuerara ot I'pynara nonutuka 3a onpesessiHe Ha 00M4aeH KPEeAUTEH MEPHOA € CBbP3aHa ChC CE30HHUS
XapakTep Ha NpPOM3BE)KAaHATa M TpoJaBaHa MPOAYKUUS (TOpoBe, TNpelHa3HAYCHH 3a CEIICKOTO
CTOTIAHCTRBO).

15. B3BEMAHHA OT CBbP3AHHU JIUIIA

30.06.2011 31.12.2010

BGN’000 BGN’000

Bsemanust o npoaxx0Ou BbB BaryTa 780 1,968
Bzemanust o npoaxOu B j1eBa 26 323
B3emManus 1o mpeocTaBeHN aBaHCH B JIeBa 24 24
830 2,315

JpykecTBoTO-Malika € Ompelesuio oOWYaeH KPEAWTEH IEpUoJl, 3a KOWNTO HE Ha4HCisIBa JMXBH Ha
KOHTpPareHTUTe - cBbp3anu jmna ;o 270 nuu. 3abaBa ciex cpok oT 360 IHU € mpUeTa OT JPYKECTBOTO-
Malika Karo WHAMKATOp 3a o0e3leHKa. PHKOBOJCTBOTO MpEIEHsSBAa CHLOMPAEMOCTTa KATO aHAIH3Upa
KOHKPETHHUTE B3EMaHU M 00CTOSITENICTBATA 0 3a0aBaTa M B3eMa PEIlICHUE JTAIH Jla HAaYKuCIsiBa 00e3IeHKa
U B KakbB pazmep. lIpuerara oT apykecTBOTO-MaiKa MOJUTHKA 33 OIpPEJESIITHe Ha O0MYacH KPEIUTEH
MepUoJ] € CBbP3aHa ChC CE30HHHS XapaKTep Ha MPOW3BEXKJaHATa W TPOJaBaHa MPOAYKIHS (TOPOBE,
Npe/IHa3Ha4YeHU 3a CEJICKOTO CTOMAHCTBO).

16. IPYT'H B3EMAHHUA

30.06.2011 31.12.2010

BGN '000 BGN '000

JIJIC 3a Bb3cTaHOBSIBAHE - HAJIBHECEH 7,128 4,717
IIpennnarenu pazxonu 330 515
[IpenocTaBeHn aBaHCH Ha CITY)KUTEIIN 191 276
KoprnoparuBeH gaHbk 138 11
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Jleno3uTy Ha KOHTPAreHTH 38 12
BsemaHus 0T HaeM JKHJIMINA U TapaykKu 24 27
O0e31eHKa Ha B3eMaHUs OT HAEMH (2 2
CbeOHU U IPUCH/ICHU B3CMaHHS 6 8
Jpyru 183 153
OOe31IeHKa HA IPYTH B3EMaHUsI (20) (20)

8,016 5,697

[IpenocTaBeHUTE aBaHCH Ha CITYKUTEJH ca 32 OM3HEC LIEIH.
JJC 3a Bb3cTaHOBSIBAHE BKIIIOYBA:

o JIJIC 3a BB3cTaHOBSIBaHE Ha JApyx)ecTBOoTO-Makka — 5,999 x. 8. (31.12.2010 r.: 3,396 x. nB.).

I[aH"bK’LT € BB3CTAaHOBCH B HAYAJIOTO Ha CJI€ABAlINA OTUYCTCH IIEPUOI.

o JIJIC 3a Bp3cTaHoBsiBaHe Ha abliepHo ApyxectBo Heoxum OO/, Typuus — 1,129 x. nB. (31.12.2010

r.: 1,321 x. 5nB.). Coumusr me ce npucnana ot J1JIC mo nmpogaxOu Ha APYKECTBO.

IIpeonnamenume pazxoou ce CbCTOST OT:

30.06.2011 31.12.2010

BGN '000 BGN '000

3acTpaxoBKH 286 415
AOGoHaMeHTH 9 18
[penmiarenu pa3xo/u 3a 00pab0OTKa Ha Kopadu - 47
Hpyru 35 35
330 515

HpeﬂHJ’[aTeHI/ITe pa3xoau €€ NprU3HaBaAT KATO TCKYLIU HA paBHU YaCTH MPE3 CIICABAIINA OTYCTCH IICPUOI.

17. HAPUYHHU CPE/ICTBA U IIAPUYHHU EKBUBAJIEHTH

30.06.2011 31.12.2010

BGN '000 BGN '000

Pasmiamarenan cMeTku 4,245 2,959
ITapuunu cpeacTBa B Kaca 111 106
[Tapu Ha BT - 79
Brokupanu napuyHu cpeAcTBa 10 U3ajAeHa OaHKOBA rapaHIys 52 78
4,408 3,222

18. KAITUTAJI H PE3EPBH

OcHogen AKUUOHEPEeH Kanuma.i

KoM 30 ronm 2011 r. peructpupanusT akuuoHepeH kanurtan Ha Heoxum A/l Bp3nm3a Ha 2,654 x.B.,
pasmnpeneneH B 2,654,358 oOMKHOBEHM MOMMEHHHU aKIMK C MPABO Ha IJlac ¢ HOMHUHAJIHA CTOMHOCT Ha

akus 1 JB.

Obpamno uzkynenume coocmeenu axuyuu ca 68,394 6posst B pasmep Ha 3,575 x.B. (31.12.2010 r.:

68,394 6p. — 3,575 x.J1B.).
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3akonoeume peszepeu ca popMmupaHU OT pasmpeielieHHe Ha IedyandaTa, ChIVIACHO W3WCKBAaHWATA Ha

TBProBcKUs 3aKOH M YCTaBa Ha JAPY>KECTBOTO-MaKa.

19. BAHKOBH 3AEMH

Abarocpoynu 0aHKOBM 3aeMH
bankoBu 3aemu

Pascpouenu Takcu 3a ynpaBleHHE U aIMUHUCTPUPAHE HA 3aEMU

KpaTKocpqua HYacT HA AbJATOCPOYHHA 0aHKOBH 3aeMH

bankoBu 3aemu

Pascpouenu Takcu 3a ynpasieHHE U aAMUHUCTPUPAHE HA 3a€MU

Oo1mo

30.06.2011 31.12.2010
BGN'000 BGN'000
2,481 2,480

(23) (8)

2,458 2,472
2,424 4,272

(14) (28)

2,410 4,244
4,868 6,716

yCJ'IOBI/ISITa, IIpU KOUTO Ca OTIIYCHATH 3a€MHUTEC Ca KaKTO CJICABA:

3aem 30.06.2011  31.12.2010 Jdozoeopena Ilaoeanc Jluxeen npouenm
X. 716. X. J16. cyma 6ve
eanyma
IM EURIBOR mroc 3 myHkTa
1 2,387 3,982 5,500 x.eepo 20.03.2012 TOJIMIITHO
IM EURIBOR mtoc 3 myHkTa
2 1,797 2,247 2,000 x.eepo 16.06.2013 TOJIMIITHO
3M EURIBOR muttoc 4 myHKTa
3 370 427 220 x.eepo  20.08.2013 TOJTUIITHO
3M EURIBOR mitoc 5 myHkTa
4 262 - 376 x.eepo  20.04.2016 TOQUIITHO
3M EURIBOR mutfoc 4 myHKTa
5 52 60 31 x.eepo  20.08.2013 TOJIUIIIHO
4,868 6,716

CpeL[CTBaTa Ca OTIyCHATH C LCJI 00HOBsIBaHE U PCKOHCTPYKIM Ha IMPOU3BOACTBCHUTC HMHCTAJIALIUA 34

aMOHHEB HUTPAT, AMOHSK M ITPOEKTH, CBbP3aHU C eHepruiiHaTa eeKTUBHOCT B IPYKECTBOTO-MaHKa.

JbarocpoyHuTe U KpPaTKOCPOUHM 3a€MM ca O0E3NE€4YEHU CbC CIEIHUTE AaKTUBU, COOCTBEHOCT Ha

JIpy’KECTBOTO-MaiiKa:

o obopyaBane ¢ 6amancoa croitnoct 19,366 x. 8. (31.12.2010 r.: 19,616 x.118.) (ITpunoskenue Ne 10);

e  OJylaropogHu MeTaiu ¢ oTdeTHa croitHocT 5,068 x. aB. (31.12.2010 r.: 5,645 x.718B.) (Ilprnoxxenue Ne

13);
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e TOTOBA MPOAYKIHS - aMOHHEB HUTPAT ¢ OT4YeTHa cTOWHOCT 6,784 x.B. (31.12.2010 r.: 2,234 X.11B.)
(ITpunosxenne Ne 13);

e HE3aBBPIIEHO MPOU3BOJICTBO - aMOHSK ¢ oTueTHA cToiHocT 1,807 x. nB. (31.12.2010 r.: 3,354 x.11B.)
(ITpunoxenne Ne 13);

e TIOCTBIUICHHS OT OBJEIIM B3eMaHMS IO CKIFOUYCHH ITOTOBOPH 3a Mpoaakba Ha croiHocT 10 39,260
x.ar.a. (31.12.2010 r.: 39,260 x. 1r.1.).

20. ABJIFOCPOYHH 3AABJDKEHUA K'bM /IOCTABYHIIH

30.06.2011 31.12.2010

BGN '000 BGN '000

Bynrapras EAJ] 4,403 4,403
3anbmKeHus 10 (PHHAHCOB JTU3UHT 467 478
4,870 4,881

3aovarcenun kom byneapeaz EAJ]

Ha 7 maii 2007 e moanucaH aHeKC KbM IbPBOHAUAIHO crniopazymenue ¢ bynraprasz EAJl, ceriiacHo koeto
€ MOCTUTHATa JOTOBOPEHOCT 34 Pa3CpOUBaHe Ha IbJra, KAKTO CIIeBa:

® KpaeH CpPOK MO I'bPBOHAYANHO cropasyMenue — 31 nekemspu 2011 r.

e KpaeH cpok 1o aHekc ot 7 mMait 2007 r. — 31 nexemBpu 2013 1.

e JIOTOBOPEHO € IUIAIllaHEe HA JIMXBA 3a pa3cpouyeHruTe BHOCKHM B pazmep Ha OJIII miroc 4 myHkTa
roauinHa quxsa. [namanudara no nuxsata ca abmxkuMu caep 01 suyapu 2012 1.

O61ata cyma Ha 3ab/keHueTo € B pasmep Ha 5,603 x. nB. (31 nexemspu 2010 .: 6,503 x. 11B.).
KoM 30 rorm 2011 3aapmKeHHETO € TIPECTABeHO B OTYeTa 32 (PHHAHCOBO CHCTOSIHUE KaKTO CJIe/Ba:

e 4403 x. nB. — JBITOCPOYHO 3aTBJDKEHUE, PAa3MPEeIeHO B MECEYHH BHOCKH CBIVIACHO
noracutesieH miaH ot 1 ssayapu 2012 1. 1o 31 nexemspu 2013 1. (31 nekempu 2010 r: 4,403 x. 1B.).

e 1200 x. nB. — aewkumu g0 31 mgekemepu 2011 1. (cymaTa € mpejicraBeHa KaTo KPaTKOCPOYHO
3abipkeHue kKbM goctaBuniy (31 aexemepu 2010: 2,100 x. 1B.).

ITpu 3a6aBa Ha MalIaHETO Ha HAKOM OT BHOCKHTE IO TIOracUTEJICH IUIaH C ITOBEeYe OT 5 HU OT CTpaHa Ha
Heoxum A/l, Bynrapras EAJl moxe na cnpe nmojaBaHeTO Ha MPUPOJEH Ta3, a nmpu 3abaBa Ha IUIAIIAHETO
Ha HSAKOM OT BHOCKHTE IO TIOTacHWTEleH IulaH ¢ mosede OT 30 AHM, CTOMHOCTTa Ha OCTaThbKa OT

Pa3CpOUCHOTO 3aIBIKEHUE CTaBa N3UCKyeMa He3a0aBHO.
3advadicenun no punancoe au3un2
Brutouennte B oTuera 3a GuHaHCOBOTO cheTosiHME KbM 30 rorn 2011 3anbmkenust Mo GUHAHCOB JIM3UHT

Ca 1o A0roBopH 3a HpI/II[O6I/IBaH€ Ha aBTomMoOmmu. Te ca MNpeACTaBCHU HECTHO OT AbJDKMMATA JIMXBA U Ca
KaKToO CJjieaBa:
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30.06.2011 31.12.2010

Cpox BGN '000 BGN 000
Jlo eqna roguHa 163 321
Han enna roguna 467 478

630 799

MuHMMaTHUTE JTU3UHTOBY IIAIaHUs IO PUHAHCOBUS JIM3HUHT Ca IBJDKHUMHU KaKTO CIIe/IBa:
30.06.2011 31.12.2010

Cpox BGN '000 BGN *000
Jlo enna roguHa 184 366
Han exna romuna 501 513

685 879
Bbrenr GpuHaHCcOB pa3xo/ Mo GHHAHCOB JTU3UHT (55) (80)
CeraniHa cTOHHOCT Ha 33BJKEHUSITA M0 (PUHAHCOB JIU3HMHT 630 799

Kato gparocpounyn 3aabimkeHus 1o (PMHAHCOB JIM3UHT Cca MPEACTABEHH NBIDKUMHTE ciied 31 JekeMBpH
2011 r. mnamanus Mo AOTOBOPH 3a (PMHAHCOB JIM3HMHT 3a MPUI00UBaHE HA JeKH aBTOMOOMIH. CHOTBETHO,
IBDKIMHUTE B paMKHTE Ha CIIEABAIINTE 6 Mecela JIM3UHIOBH BHOCKU Ca MPEJCTaBCeHU B IPYTH TEKYIIU
3aBJDKCHUS B OTYETa 32 (PMHAHCOBO CHCTOSHHME KaTO KPATKOCPOYHA YacT Ha 3abJDKSHUS 1O (UHAHCOB
musuHr ([punoxenue Ne 28).

21. ABJIFOCPOYHH ITPOBH3HHU

JbarocpoyHnTe MPOBU3UH BKIIOYBAT HAYMCICHW CYMH 3a 3aKpHUBAaHE M 32 PEKYJITHUBAIMS Ha TEPEHU Ha
JieTia 3a TIPOU3BOJICTBEHH OTIAIBIIH, TIOJI3BAHU OT JIPY>KECTBOTO-MaiKa B IpeAXOAHN neproan. KpaiHusr
CPOK 3a W3IbJIHEHHWE Ha OCHOBHUTE MeponpusTus no pexyiaruBamuara € 2011 r. ¢ mpoxbipkaBall
MOHHTOPUHT 110 2040 1. O0mara CTOWHOCT Ha MPOBU3UATA, OTpe/elieHa Ha 0a3a eKCIIepTHA OICHKa 3a
pa3Mepa Ha OYaKBaHUTE Pa3XOJH 0 M3IMbBJIHEHUE Ha 3aabinkeHueTo e 457 x. nB. (31 mexempu 2010 —
457 x. nB.) (Ilpunoxenue Ne 2.26), a aMmopTH3upyeMaTa CTOHHOCT, IO KOSATO ChINlaTa € MpeACTaBeHa B
otdeTa 3a ()MHAHCOBO ChcTosiHKME € B pasmep Ha 331 x. mB. (31 mexemspm 2010 r. - 331 x. nB.), B T.U.
neyrocpoyHa dact - 88 x. mB. (31 mexkemBpu 2010 r. - 88 x. mB.). AMopTu3HpyeMaTa CTOWHOCT €
W3YHCIIeHA Ha 0a3a ceramHaTa CTOMHOCT Ha BCHYKH OBJCHIM MapUYHH IUIANIAHUS, JTUCKOHTHUpaHA C
nuxBeH nponent 7,159%. JIwmwkuMute 10 eqHa royHa IUIanaHus B pasmep Ha 243 x. nB. (31 mekemBpH
2010 r. — 243 x. 5nB.), ca HpEeACTaBEHH B OTYeTa 3a ()MHAHCOBOTO CBHCTOSHUE KAaTO APYTd TEKYIIH
sagbiokenus ([Ipunoxenue Ne 28).

22. IbJIFTOCPOYHH ®HHAHCHPAHHUA

JbarocpounnTte ¢uHaHCHUpaHWsA BKIIOYBAT CTOMHOCTTAa Ha mnoiydeHa npe3 2009 r. cyOcumus 3a
¢uHAaHCHpaHe Ha TIPOEKT 3a U3rpaxKJaHe Ha TypOO-TeHepaTopHa CTAHIUS Ha JPY>KECTBOTO-Maiika.
CpencrBara ca nonmy4denu ot EBporielickara OaHka 3a Bb3CTaHOBSIBAHE U pa3BUTHE BHB Bpb3Ka ¢ PaMKkoBO
CHOpa3yMeHue 3a eHepruiiHa e()eKTUBHOCT U Bb30OHOBSIEMH €HEPIUMHN U3TOUHHIIH.

CroiiHocTTa Ha monydeHara cyOcuans € 293 X.JIB., OT KOUTO: MPHU3HAT MPHUX0J OT (UHAHCHPAHHS IO
30.06.2011r.- 68 x.1B. U (hUHAHCHpaAHMs, KOMTO II¢ OBbAAT NPU3HATH KATO MPUXOJ Ipe3 CJeaABalld
OTYETHU TIEPUOIU- 225 X.JIB. TIO TIEPHOIH, KAKTO CJIC/IBA:
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30.06.2011 31.12.2010

BGN'000 BGN'000

Jo 1 roguHa (KpaTKOCpOYHA 4acT) 11 21
Han 1 roguna ( Aparocpodsa yacr ) 214 214
225 235

KpaTKocpquaTa 4qacT OT (I)I/IHaHCI/IpaHI/IHTa e 6’[)[[6 IMpUu3HaTa KaTo TCKYII NpUXO0J NPE3 CIACABAIINTE 9

MeceIla OT JaTara Ha KOHCOMUANpaHUs (MHAHCOB OTUET U € Mpe/ICTaBeHa B Ipymnara Ha KpaTKOCPOUHHUTE

nacuBH Ha pea pyru texyiu 3aabiokenns ([Ipunoxenne Ne 28).

23. KPATKOCPOYHH BAHKOBH 3AEMH

30.06.2011 31.12.2010

BGN'000 BGN'000

BankoBu 3aemu 10,888 8,507
Paszcpouenu Takcu 3a ynpaBJieHUE ¥ aIMUHHCTPUPAHE HA 3aEMU (116) (18)
10,772 8,489

yCJ'IOBI/IHTa, IIpU KOUTO Ca OTITYCHATH 3a€MHUTEC Ca KAKTO CJICABA:

3aem 30.06.2011  31.12.2010  Jozoeopena Iaoeanc Jluxeen npoyenm
BGN’000 BGN’000 cyma
1-mec.SOFIBOR muttoc 4,2 myHKTa
1 1,844 8,489 Jlo 15,000 x.nB.. 25.04.2011 TOJUIIHO
1-mec.SOFIBOR mmtoc 4,2 myHKTa
2 8,736 - Jlo 15,000 x.18.. 30.10.2011 TOIUIIIHO
1-mec.SOFIBOR mmoc 4,2 myHKTa
2 192 - Ho 200 x.mB.. 22.08.2011 TOTUIITHO
10,772 8,489

[IpenocraBenoro obe3neueHue no 3aemMure € onosecteHo B [Ipunoxenne Ne 19.

24. 3A/IbJVKEHHA KbM CBbhP3AHH JIHI[A

30.06.2011 31.12.2010

BGN '000 BGN '000

[lony4yeHnu aBaHcH 3a MpoAaX0H HA MPOIYKLUS 11,698 19,564
3aIbIDKEHHS 3a TOCTaBEHH MaTepHalii, TOpPUBa U YCIyTrd 761 436
ITonydeHu aemo3uTH 18 22
12,477 20,022
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[TomydeHusT 32€M OT JIPYKECTBO-AKIIMOHEDP € PEBOIBHpAII ¢ J0ToBOpeH pazmep 1o 10,000 x.1B.,

nuxBa 6 % u KpaeH cpok 3a noracsiane 10 31 nexkemspu 2011r.

25. ThPI'OBCKH 3A/IBJUKEHUA

30.06.2011 31.12.2010

BGN '000 BGN '000

HocTaBunim oT cTpaHara 1,425 3,237
KpatkocpouHna yact ot 3anbinkeHust kbM bynrapraz EAJ] 1,200 2,100
JlocTaBuuIm OT 4yKOMHA 434 1,803
KnuenTu mo aBaHcu BbB BalyTa 36 537
KnuenTu mo aBaHcH B jieBa 23 173
3,118 7,850

B 3apbpmxeHusaTa KbM JOCTABUMLM OT CTpaHATa HsAMa AbJKuUMa cyma kbM bynrapraz EAJ] mo Tekymu
nmoctaBku Ha mpupojeH ra3 (31 mekemspu 2010 r.: 1,338). KparkocpouHara 4acT OT 3aAbDKEHHATA KbM
Bynrapraz EAJ] BkiIro4Ba JBDKMMUTE B pAMKUTE Ha ClIeABAIINTE 6 Mecela BHOCKH IO Pa3CpOYeH JbJT
CBITIACHO CTIOpa3yMeHue U aHekc KbM Hero oT 7 maii 2007 r. (Ilpumoxkenue Ne 20). CpriacHo ycinoBusra

3a JocTaBKa Ha MPUPOJIEH ra3 APY>KECTBOTO- Maika CJIe[[Ba /Ia 3aIaia TeKyIIUTe JOCTaBKH aBaHCOBO IO

3asiBKa M Jorutamane B pamkutTe Ha 10 gum. Crnen tasm mara bynrapras EAJ[ maumcisBa 3akoHHaTa

JINXBa.

KoM 30 rorm 2011 ['pymara HsiMa IPOCPOUYCHH 33 IbIIKCHHUS.

26. 3AIbJVKEHHA KbM ITEPCOHAJIA H 34 COLHHAJTHO OCHT'YPABAHE

30.06.2011 31.12.2010
BGN '000 BGN '000
3abIDKEHMs KbM MIEPCOHaa, B T.4.: 1,834 1,370
MeKYuU 3a0bJINCEHUsL 3a Mecely 0eKeMepu 1,360 891
HA4UCenUus 3a HeNoA36aHU KOMNEHCUpYyeMy OmnycKu 474 479
3aabIKEHUs IO COLMAIHOTO OCUTYPSIBaHE, B T.4.: 730 554
MeKYuU 3a0bINCEHUsL 3a Mecely 0eKeMepu 637 460
HA4ucnenus 3a HenoaA36anHu KOMNEHCUPYyeMu OmmnycKu 93 94
2,564 1,924
27. 3BAJIbJIKEHHA 34 TAHBIIH
30.06.2011 31.12.2010
BGN '000 BGN '000
S3agpmkerus o 3/ J1DJT 170 137
A1C 40 69
Janbk BbpXy nevanbaTa - 11
JlaHbLiM BBPXY Pa3XOAUTE 6 5
216 222

40



I'PYITA HEOXUM

3abIDKEHUSITA 32 IAHBIU ca TEKYIIIH.

Jlo naraTa Ha M3/1aBaHE HA TO3W OTYET B JIPY)KECTBOTO-MaiKa ca U3BBPIICHU PEBU3UH U IPOBEPKH, KAKTO
crefBa:

o 1o AJIC — 10 31.01.2008 r.

e ITBJTHA AaHBYHA peBu3usg — 10 31.12.2006 1.

o Hammonanen ocurypurened nHCTUTYT — 10 31.03.2009 T.

28. IPYT'H TEKYIH 34/Ib/UKEHHA

30.06.2011 31.12.2010

BGN '000 BGN '000

[MpoBu3un 460 491
KpaTtkocpouHa gacT Ha 3a1b/DKeHUS 110 (PUHAHCOB JTH3UHT 163 321
YapBKKY OT pabOTHUTE 3aIljIaTH 221 189
[lomyueHu 1eno3uTH OT KITUEHTH 220 206
3aabiDKeHNe 3a JUBUIEHT 70 73
[omyuenu rapanuu 47 83
3aqbIDKEHHS 33 TaKCH 36 31
®uHaHCHpaHe 32 JbITOTPaiHU aKTUBH 11 21
Hpyru 3aabixeHus 67 71
1,295 1,486

[IpoBu3uKTe BKIIOYAT KPaTKOCPOYHA YacT HAa MPOBU3UHM 33 PEKYJNTHBAIMsA B pasMep Ha 243 X.JB.
(31.12.2010 r. 243 x.B.) (Ilpunoxenune Ne 21) u mpoBU3MK O ChACOHH Jeia B pasmep Ha 217 X.JB.

(31.12.2010 r. 248 x.11B.)
[TosyueHnTe NEMO3UTH OT KIMEHTH Ca OCHOBHO 32 aMOaliaxk.

29. YCJIOBHH 3A/IBJIDKEHUA H AHTA’JKHMEHTH

Cvoeonu oena

Hpmepnoto apyxkectBo Heoxum OO/L, Typuus e OTBETHHK IO Jiea, 3aBE€J€HH OCHOBHO OT KJIMEHTH 3a
HECIa3eH! CPOKOBE 10 JOCTaBKa Ha CTOKH, KaTO MCKOBETE ca Ha obOma ctorHocT 402 X. T. j1. (335 x.11B.).
[enara ca BucsAmM. 3a Te3W Ji€la CTAaHOBHUIIETO HAa PBKOBOJCTBOTO €, Y€ € HAJMIE 3HAYMTEIEH PUCK
I'pynata na nperbpiu 3aryOu U B Ta3u Bpb3Ka € HAYKMCIICHA MPOBU3MUS 3a TSIX B pazmep Ha 261 x.t.1. (217
X.JIB.).

[IpensiBeHa e chaeOHa MPETSHIIMS KbM JIBIIEPHOTO JpykecTBO B Typims B pasmep Ha 1,906 x.1.71. (1,586
X.JIB.) 32 HaJlaraHe Ha 3allop M aHyJIMpaHe Ha paslopeIuTeNHH JeWCTBHs (3a MOKYNKO-TpoJakda Ha
HenmwxuM umMotr) o ECC OO/l, Onpun. Ilperenuusara € BbB Bpb3Ka C IMOJIYYEH U HEM3ABIDKEH OT
npyxectBoto Errap OO/l, Typums (KoHTpareHT Ha JbIIEPHOTO Apy»)ecTBo B Typumsa) 3aem. KeMm gararta
Ha M3TOTBsIHE Ha KoHcomuaupanus otdeT HUTO Heoxum OO/, Typumsa, HUTO ApPYyro IpyKecTBO OT
I'pynmara ca rapantd wiam nopweuutend no 3aema Ha Errap OOJl. PvkoBoacTtBoTo Ha I'pymara e
NpeAnpHreno HeoOXOAUMUTE JEHCTBUS 3a OCUTYpsIBaHE Ha NIPaBHA 3alllUTa U OTXBBPJISIHE Ha IPETCHIUATA
1 He odakBa [ 'pymara ga mpeTspru ObAeIn 3aryou 1Mo ToBa Jeo.
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3nauumennu Heommensaemu 002080pU U AH2ANCUMEHMU

HpyxecTtBoTo-Maiika e Tpueno VHBECTHIIMOHHA TporpaMa ChC CPOK Ha m3mbiaHeHune mo 2014 r. 3a
MPUBEKIAHE HA IPOM3BOJCTBCHATA CHU JCHHOCT B CHOTBETCTBHUE C MPOMEHHTE HA CKOJIOTHMYHOTO
3aKOHOJIATEJICTBO B Bhirapus MopoJeHH OT NMPUChEIUHIBAHETO KbM EBpomnetickus cbio3. [Ipensuacnu ca
WHBECTUIIMOHHM pa3XoJW B pa3Mep Ha 260 X.JIB. 32 NMPHUBEXJaHE B CHOTBETCTBHE C YCJIOBHATA Ha
KOMITIIEKCHOTO pa3peIuTeIHo, KOUTO e ObaaT u3BbpIieHu mpe3 201 1.

IIpe3 2010 r. npyx)ecTBOTO-MaliKa € 3alo4Haj0 MPOIeC o 00CIeBaHe 3a CHepruiiHaTa ¢()eKTUBHOCT Ha
4acT OT MPOMMIIUICHATA CH CHCTEMa, KaTo ISIIOCTHOTO OOCIIEABAHE CE OYaKBa Jia 3aBbPINU JO Kpas Ha
2011r. CerimacHo wW3AaeHUTE NOKYMEHTH OT BBHIIEH H3MBJIHWTEN, KbM JaraTa Ha H3/aBaHe Ha
KOHCOJIIUPAHUST (PMHAHCOB OTYET, PYKECTBOTO-MalKa ClIe/[Ba Jla M3IBIHA MEPKH 32 MOBHIIABAHE HA
eHepruiiHata e)eKTUBHOCT, KaTO ITbPBOHAYATHATA UHBECTUIIMS € OIICHCHA HA MPUOJIM3UTEIHA CTOHHOCT
B pa3mep Ha 218 x.1B.

30. CAEJIKH ChC CBBbP3AHH JIUIIA

Cebpianu nuna Ha ['pymara ca KakTo cienBa:

Axyuonepu:
Exorex OO/] OcHoBen akitaonep (27.42 %)
EBpo dept Al OcHoBeH akionep (23.83 %)

Karifert International Offshore SAL, JIusan Ocnosen akuuonep (17.16 %)

/lpyeu cewvpzanu opyscecmea: Ilpennpusitus, COOCTBEHOCT Ha OCHOBHHM aKIIMOHEPH U NPEIIPUSTHS, B
KOUTO HpHKO HUJIN KOCBCHO HpI/ITe)KaBaT SHAYUTCJICH )1 OTACIHHU JIMYHOCTH, ynpamHHBaHm KOHTpOJ'I
BBPXY JpykecTBara ot [ pynara:

[Mpeanpusitus, cOOCTBEHOCT HA OCHOBHHM aKI[MOHEPH U TIPEANPHATHS, B KOHTO MPSKO HIU KOCBEHO
HpI/ITe)KaBaT 3HAYUTCIICH A1 OTACIHH JIMYHOCTH, ynpamHﬂBamM KOHTpOJ] Bpry I[py)i(eCTBOTO - MaﬁKa

(dpyru cBbp3aHu IpykKecTBa), ca:

Berpan AJ]

3emsa OO/

Kpemo OO/1

Koncumym EOO

[Iunukom OO

Kapumekc EBpona — KopaOna arenmst OO/]
Kapumekc Kemuknic CAJI
Kapumekc Kemuknic Kunbp
BKC EOO/]

Wuodept 2001 OO/

3emst loopuu EOO/]

Aii Tu Cuctremc Koncynr EOO/]
Tepaxum-Aumurposrpag EOO/
Heo turan EOO/]

Heommon EOO/]

HNopnan Usanos EOO]]

Em u unect EOOJ]

Cunko-07 OO/]

Xumoiin Tpeiing OO/]

Owmera ¢punanc OO/

bynxumtpeiin OO

Opraxum Tperiauar 2008 OO/
MemunuHackn neHTsp-XenT Meauka OO/
Pabwp Tpeiin OO/1

®eprunaiizepc Tpeitn OO/
Xumnentekc OO/

Xumtpanc OO/]

Hunanuza benrapus OO /]

BKC umurposrpan Koncopruym AJl
Heo Kuren EOOJQ

Cnpyxenne @K Jlumutposrpax 1947
Jlotoc OO/]]

CJ1 ®unec-KN

Hu Jlxxu Tu Koncynt AJl
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Zlocmaeku om Cé6bpP3aHU jiuya

Mamepuanu
Hpyru cBbp3aHu ApyKecTBa
OCHOBHU aKIIMOHEPH

Yeayeu
Hpyru cBbp3aHu ApyKecTBa
OCHOBHHU aKLIMOHEPHU

AMA

OCHOBHU aKLIHOHEPHU
Cmoku

OCHOBHU aKLIHOHEPHU

Ilpooarrcou na cewvpzanu nuya

Ilpooyxkuusn
OCHOBHH aKIIMOHEPHU
[pyru cBbp3aHu IpyKecTBa

Buw3nazpasicoenue 3a npasa 6wupxy muvpeoecku mapku (posaimu)

OCHOBHHU aKIIMOHEPH

Yenyeu
OCHOBHH aKIIMOHEPHU
[pyru cBbp3aHu IpyKecTBa

AMA
OCHOBHH aKIIMOHEPH

Apyau
OcHOBHH AKIIMOHCPHU

Hpyru cBbp3aHu IpyKecTBa

30.06.2011 30.06.2010

BGN ‘000 BGN 000

1,929 154

306 301

2,235 455

413 2,028

182 152

595 2,180

51 -

14 23

2,895 2,658
30.06.2011 30.06.2010
BGN ‘000 BGN ‘000
81,430 32,438
45,032 25,360
126,462 57,798
1,111 516
104 46
29 30
133 76
2 456
8 37
2 7
10 44
127,718 58,890
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JpykecTBOTO-MaliKa mojyyaBa MpHXOJH OT posuiTH B pasmep Ha 1,051 x.nB. (30.06.2010 r.: 456 x.71B.)
(ITpunmoxxerne Ne3) m mpemoctaBs Ha EBpo depr AJl cerimacHo morosop ot 04.06.2001 1. m
JMOMBJIIHUTETHO cropasyMenue oT 29.05.2006 r. M3KIIOYUTETHOTO MpPaBO Ha IMOJ3BaHE HA THPrOBCKA
mapka Heodeprt (peructpaunonen Ne33171, peructpupana Ha 08.05.1998 1.) 3a cpok no 31.08.2011 r.
PeanusupaHuTe mpuxoam OT IMpeaocTaBsHeTo Ha ToBa mpaBo kbM 30 ronu 2011 r. ca B pasmep Ha 60 X.JB.
(30.06.2010 r.: 60 x.71B.) ¥ ca MPEACTABEHU KATO APYTH JOXOMIH OT JACHHOCTTA.

VYcnoBusTa, IpU KOUTO Ca U3BBPIIBAHM CHICIKUTE HE CE OTKJIOHSBAT OT Na3apHUTE IIEHH 3a MOJ00CH BHT
CHCIIKY.

CxIrroueH e JIOTOBOp 3a 3aeM Ha JpY)KeCTBOTO-Maiika ¢ ocHOBHHS akmuoHep EBpo ®eptr Al mpum
CJICJTHUTE YCIIOBHS:

Len Ha kpenuTa: 3a 000pOTHH CpeacTBa
HoroBopeHa cyma: 10,000 x. 8.

Magex: 31 nexemBpu 2011
JloroBOpeH NMXBEH MPOIICHT: 6%

Obesmneuenue: 3anuc Ha 3amoBe]]

Caapo xsm 30.06.2011: Hsma (31.12.2010 - uama)

KoM 30 rorm 2011 npyxectBoTo-Mmaiika e ycpowio 35,302 x.us. (31.12.2010: 17,470 x. 11B.) ¥ CbOTBETHO
BB3CTaHOBHJIO CPEJICTBA 10 3aeMH 32 000poTHHU cpezcTBa oT EBpo dept A/l B pasmep Ha 35,302 x. 1nB.
(31.12.2010: 22,470 x. 71B.) ¥ ca HAYKMCIICHH PA3XO/H 3a JIMXBU B pasmep Ha 176 x. nB. (31.12.2010: 513
X. JB.). 3a o0e3reyeHne Ha 3aeMa JPYKECTBOTO-MalKa € M3/1ajio 3aluc Ha 3amoBen B pasmep Ha 10,000
X.JIB.

Kparkocpounure B3emanus oT cebp3anu nuia kbM 30 toan 2011 ca xakTo crenpa:

30.06.2011 31.12.2010
BGN '000 BGN '000
B3emanua no npooasicou 6 nesa

OCHOBHM aKIIMOHEPU 19 306
Hpyru cBbp3anu qpyxecTsa 7 41
26 347

B3zemanusa no npooarxcou 6ve sanyma
JpyTH cBBp3aHu JIpyKECTBA 780 1,968

Bzemanus no npedocmasenu asancu
Hpyru cBbp3anu qpyxecTsa 24 -
830 2,315
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3anbnKeHusITa KbM CBbp3anu jnia KbM 30 rorn 2011 ca kakTo ciesa:

Ilonyuenu agancu 3a npooarxcoa na npooyKuus
OCHOBHU aKIIMOHEPH

3aovricenusn 3a 0ocmasenHu mamepuanu, copuea u yciylu

Hpyru cBbp3aHu ApyKecTBa

OCHOBHU aKIIMOHEPH

Heno3zumu

[pyru cBbp3aHu Apy’KecTBa

I'n. H3nvanumenen [qupexkmop:

17.08.2011r.

/MHumumvp Jumumpos/

30.06.2011 31.12.2010
BGN '000 BGN '000
11,698 19,564

700 388

61 48

761 436

18 22

12,477 20,022

I'n.Cuemosooumen(cocmasumen):

[3namka Haueesal
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