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I'PYIIA HEOXUM

KOHCOJIMAUPAH OTYET 3A BCEOBXBATHHS 1O0XO0/J
3a roAMHATAa, 3aBbpiuBama Ha 31 nekemBpu 2021 roauna

2021 2020
Ipnioxenns
BGN'000 BGN'000
IIpuxonu oT 1OroBopu ¢ KIMEHTU 3 351192 220 322
Jpyru noxoan/(3aryou) ot AeHHOCTTA, HETHO 4 4 064 6772
IIpomeHu B 3amacute OT rOTOBA MPOIYKIUS U HE3aBBPIICHO TPOU3BOICTBO 8 905 (6 122)
KanuTanusupanu pa3xou 3a HETEKYIH aKTHBU IPUAOOUTH IO CTONAHCKH HAYUH 249 176
Pasxoau 3a cypoBUHH M MaTepuau 5 (232 358) (132 261)
Pasxoau 3a BBHILIHY yCIIyTH 6 (18 299) (22 706)
Pa3xonu 3a mepconana 7 (26 285) (26 691)
Pa3xonu 3a amopTu3anus 14,15, 16 (11 035) (11 063)
O0e31eHka Ha (UHAHCOBU aKTHBH, HETHO 8 407) (183)
Jlpyru pa3xonu 3a IeHHOCTTa, B T.4. 9 (23 406) (11 639)
Pazxoou 3a evenepoonu emucuu (22 377) (10 087)
Ileyan6a oT onepaTUBHA AEHHOCT 52620 16 605
O0e311eHKa 1 OTIMCBAHE HA HETEKYIIH aKTHBH, HETHO 10 (576) (875)
DUHAHCOBY pazxozm 11 (423) (438)
Ileyan6a npean TaHBK BHPXY mevyaadara 51621 15292
Pa3xon 3a naHbK BbpXy mevanbara 12 (4 968) (793)
HertHa neyajioa 3a roaMHaTa 46 653 14 499
JIpyru KOMIoOHeHTH HAa BCeOOXBATHUS 10XO0/1:
Komnonenmu, koumo nama oa 6v0am peknacuguyupanu é neuanoama unu
3azvoama
IMocneaBamiy OLEHKH Ha TACHBH 110 IUIAHOBE C AeUHUPAHN ICHCHOHHU TOXOIH 160 (75)
160 (75)
Komnonenmu, koumo mozam oa 6voam pexknacuguyupanu 6 neuandpama unu
3azvoama
KypcoBu pas3iiuku oT nper3yucisiBaHe Ha YyKJIECTPaHHU JICHHOCTH 1142 661
1142 661
JIpyr BceoGXBaTeH 10X0/ 32 TOAUHATA, HETHO OT AAHBIU 12 1302 586
OBI1O0 BCEOBXBATEH JJOXO/[ 3A TOIUHATA 47 955 15 085
ITeuyan6a, oTHacSAIA ce KbM:
CobcTBeHHIUTE HA IPYKECTBOTO-Maika 46 654 14 499
HexonTponupamioro yuacrtue (1) -
46 653 14 499
0011 BceoOXBaTEH J0X0/1, OTHACSII C€ KbM:
Co0OcTBeHHIIUTE HA IPYKECTBOTO-MaiKa 47 956 15 084
HexonTponupamoro yuacrue (1) 1
47 955 15 085
Herna neyaJiéoa Ha akuus 13 BGN 18.04 5.61
Hpunoscenuama na cmpanuyu om 5 00 108 ca nepazodenna wacm om HACMOAWUA KOHCOTUOUPAH ¢ 06 omuem.
Konconuoup am ¢ 06 omuem na cmpanuyu om 1 00 108 e 000open 3a uzo om Ynp IHUA CHGEM U € ROONUCAH OM He2080

ume na 18 anpun 2022 2. om :

Miroslav ~ 2022.04.18

Dimitrov ~ 17:43:20
Hsnvanumenen oupexmop: Dimitrov. +03'00'

Mupocaas JlumMuTpos

I'nasen cuemosooumen:

Milena

Digitally signed by
Milena Todorova

Todorova Atanasova

Date: 2022.04.18

Atanasova 1s:2s.4s 0300

(cvcmasumen) MujieHa ATaHacoBa

Konconuoupan punancoe omuem, 6wbpxy Koiimo cme u3oanu 00umopcKku 00K1ao.

APA OO'ZI’ pee. MNe 015 Renny Digitally signed by Renny
I . Georgieva lordanova

PeH" reOpr“eBa HOpHaHOBa Georgleva Date: 2022.04.21 09:55:23

Ynpasumen lordanova +0300

Digitally signed by NADIA
NADIA DIMITROVA pimiTROVA VIACHKA
Date: 2022.04.21 10:21:59
Haps lumutpoBa Busiuxa VIACHKA +0300'

Pecucmpupan ooumop, omzogopen 3a oouma



I'PYIIA HEOXUM

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

KkbM 31 nexemBpu 2021 roauna

TMpuioxenus

31 nekemspn 2021 31 nexemspu 2020

BGN'000 BGN'000
AKTHUBH
Herexkvium akTHBH
Hmoty, MamuHK ¥ 000pyIBaHe 14 61998 70 066
Hemarepuanuu aktusu 15 37 46
Axtusu "[IpaBo Ha noi3pate" 16 1236 1083
JIpyryt AbJIrOCpOYHM KalMTAIOBH HHBECTULIUH 2 2
AKTHUBH 110 OTCPOYEHHU JIAHbBIH 17 1485 1542
Jlpyru B3eMaHus 27 41 18
64799 72 757
Texkymu akTHBH
Marepuanuu 3anacu 18 31670 23117
BsemaHus 0T cBbp3aHM MPeaNPUATUS 19 2 10
THproBeku B3eMaHus 20 4658 6749
Jlpyru B3eMaHus ¥ IPEAIUIATEHH Pa3Xoau 21 4277 1087
Texyuy HeMaTepUaIHU aKTUBU 15 1121 -
Ilapuunu cpencTBa U MapuuyHKU €KBUBAICHTH 22 72 065 18 270
113793 49 233
OBO AKTUBH 178 592 121 990
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
Kanuran, noiarami ce Ha cOOCTBEHHIIHTE HA APY/KeCTBOTO-MaiiKa
OCHOBEH aKIIMOHEPEH KaluTall 2654 2 654
OO0paTHO U3KyNEHH COOCTBEHH AKLIMH (3575) (3 575)
Pesepsu 265 265
Hepasnpenenena neyanoa 131 960 86 181
JIpyri KOMIIOHEHTH Ha COOCTBEHHS KalIMTAal 10 585 9443
141 889 94 968
HexounTpoJupaino yyacrue 2) @
OBLO COBCTBEH KAIIUTAJI 24 141 887 94 967
MMACHUBH
Herexymu 3axbKeHust
JIbnrocpoynu 6aHKOBH 3aeMH 25 865 2756
3aIbIKEHHUS 110 JTU3UHT 26 503 616
JIBIrocpoYHH NPOBU3HU 27 725 553
3abIHKEHUsI KbM [IEPCOHANIA TIPU IEHCHOHUPaHe 28 2404 2 661
IIpaButencreenu GpuHaHCHpAHUS 29 17 38
Jlpyru 3abioKeHus 36 - 1
4514 6 625
Texyumm 3a1b/IKeHHs
Kpatkocpouna yacT Ha JbJIrocpouyHn 6aHKOBH 3aeMH 25 1883 2612
IlacuBu 1o 10roBOPH € KIIMEHTH 31 18 679 9637
TBHProBeKH 3aIbIKEHUS 32 6260 3741
3abIKEHUSI KbM CBBP3aHU MPEIPUSITHS 33 13 8
3aabkeHHs] KbM IEPCOHANA U 332 COLMATHO OCUTYPsIBaHEe 34 2120 2147
3aab/KEHUS 3a JaHbLK 35 1150 429
Kparkocpounu npoBu3uu 27 7 124
KparkocpouHa 4acT Ha 3aAbJDKEHHS 110 JIN3UHT 26 777 492
JIpyr# TeKyIH 3a{bDKEHAS 36 1302 1208
32191 20 398
OBLIO MACUBHA 36 705 27 023
OBLIO COBCTBEH KAIIUTAJI U MACUBH 178 592 121 990
IIpuno. Ha cmp qu om 5 00 108 ca nepasodenna wacm om Konconuoupan ¢ 6
Konco. p 0/ 06 Ha cmp yu om 1 00 108 e 0 om Ynp cveem u e noonucan om nezo6o
ume na 18 anpun 2022 2. om :
Miroslav  2022.04.18 Milena o o
Dimitrov  17:44:34 Todorova  Atanasova

HMsnvanumenen dupexmop: Dimitrov +03'00'
Mupocaas JuMHuTPOB

Tnasen cuemosodumen: Atanasova
(cvcmasumen) Muiiena ATanacopa

Konconuoupan punancose omuem, upxy Koiimo cme uzdanu 00umopcKu 00Knao.

Digitally signed by

A®A 001, pez. N 015 Renny
Penn Feopruesa Hopanosa  Georgieva
Ynpasumen lordanova
NADIA
DIMITROVA
Hapns umurpoBa Busiuka VIACHKA

Pezucmpupan ooumop, omzoeopen 3a oouma

Renny Georgieva
lordanova

Date: 2022.04.21

09:59:42 +03'00"

Digitally signed by NADIA
DIMITROVA VIACHKA
Date: 2022.04.21 10:27:56
+0300"

Date: 2022.04.18
15:29:28 +03'00"



I'PYIIA HEOXM

KOHCOJINJUPAH OTYET 3A TAPUYHUTE NOTOLHN
3a roAUHATAa, 3aBbpuIBama Ha 31 gexemBpu 2021 ronuna

Ipunioxenns 2021 2020
BGN'000 BGN'000

IIapnyHu noTOLU OT ONEPATHBHA JAeiiHOCT
[TocTpIuieHus OT KIMEHTU 400 275 247 371
[Tnamanvs Ha TOCTaBYMITH (314 397) (189 895)
[Inamanus Ha nepcoHana U 3a COLUMAIHO OCUTypsIBaHE (26 453) (26 308)
[Tnarenn narbum (6e3 TaHBIM BBPXY Ie4anoaTa) (8716) (5 205)
Bw3cranoBenu AaHbIM (6€3 AaHBIM BBPXY Hedanbara) 14 847 10 069
[InaTeHn maHbIM BHPXY Meyandoara (4 035) (182)
[TnaTeHn muxBU 1 OAHKOBU TAaKCH IO 3a€MH 32 OOOPOTHHU CPENICTBA (262) (225)
Jpyru mocThIuieHus/(TUIAIAHNS ), HETHO (268) (519)
HeTHu mapu4Hu NOTOLM OT ONePATHBHA IeiiHOCT 60 991 35106
I[MapuyHU MOTOIHU OT HHBECTUIIHOHHA JefiHOCT
INoxynku Ha IMOTH, MAIIMHU 1 000py/BaHE ¥ HEMaTEePHATHN aKTHBU (3103) (4 095)
[MocTemenus oT mpoJaxOu Ha UMOTH, MAIIMHK B 000pyABaHe 378 29
IMocTemenns ot mpogax0a Ha HETEKYIH aKTUBH JbPKaHHU 32 POAAKOa - 388
HeTHH mapuyHM MOTOIM M3MOJI3BAHN B HHBECTHIIHOHHA IeHHOCT (2725) (3678)
IMapuyHu norouu ot puHAHCOBA AEHHOCT
[MocThmieHus OT KPaTKOCPOYHU OAHKOBU 3aEMH 1 800 61 620
W3zmnamane Ha KpaTKOCPOYHH OAaHKOBH 3a€MHU (1 800) (76 680)
[TocTbnaeHus OT ABATOCPOUHU OAHKOBH 3a€MU - 2124
Wzmnamane Ha I6ATOCPOYHN OAaHKOBH 3a€MH (2 628) (2 097)
ITnamanus Mo JU3UHT (725) (547)
[InareHu TUXBU M TaKCH MO 3a€MHU C MHBECTHIIMOHHO TpeHa3HAYEHHE (104) (190)
Usmiarenn TUBUIEHTH (1014) @))]
HeTHU Mapu4YHU NOTOUM M3MOJI3BAHU BB (UHAHCOBA JeHHOCT (4 471) (A5 771)
HeTtHo yBesinyeHne Ha NAPUYHUTE CPeJCTBA U MAPUYHHUTE eKBHBAJCHTH 53795 15 657
[TapuuHu cpeacTBa U NapuuHKM €KBUBAJICHTH Ha 1 siHyapu 18 270 2613
[MapuyHu cpeAcTBa U NAPHYHN eKBUBAJIEHTH Ha 31 1eKkeMBpH 22 72 065 18 270

Ilpunoscenuama na cmpanuyu om 5 0o 108 ca nepazdenna uacm om HaCMOAWUA KOHCOTUOUPAH PUHAHCO8 Omuem.

Konconuoupanuam gpunancoe omuem na cmpanuyu om 1 00 108 e 000open 3a uzoasane om YnpagumenaHus cvéem u e HOORUCAH OM HE2080 UMe
Hna 18 anpun 2022 2. om :

Digitally signed by

Miroslav ~ 2022.04.18 Q"";na e
I, aE. va At
Dimitrov 17:45:26 odorovg Date: 20220418
Hsnvanumenen oupexmop: Dimitrov  +03'00' Inasen cuemosodumen: Atanasova issoor wozoo
Mupocaas Jlumutpos

(cvcmasumen) MujieHa ATaHacoBa

Konconuoupan gpunancos omuem, 6bpxy Koiimo cme uzoaiu 00umopcKku 00K1ao.
ADA 001, pez. Ne 015 Renny Digitally signed by

) Renny Georgieva
Penn I'eopruesa Uopaanosa Georgieva  lordanova
Ynpasumen

Date: 2022.04.21
lordanova  10.03.45 +0300

NADIA Digitally signed by

NADIA DIMITROVA

DIMITROVA ViACHKA

Date: 2022.04.21

Hans JumutpoBa Busiuka VIACHKA 103333 +0300
Pezucmpupan ooumop, omzoeopen 3a oouma



I'PYIIA HEOXUM

KOHCOJIMIUPAH OTYET 3A TIPOMEHUTE B COGCTBEHUMSA KATIUTAJI

32 rOIMHATA, 3aBb[ na 31 pu 2021 roauna
OTtHacsll ce KbM NPUTEKATENTE HA COOCTBEHHsl KANMTAJI HA IPY/KeCTBOTO-MaiiKka
Hepasnpeoenena neuanoa
OcHoBen OobpatHo 3akoHoBH Peseps or IMocnensamu Harpynauu Oo6mo
HekoHTpo- Odmo
Hpunowenns  AKIHHOHEPEH H3KyNeHH pesepBu npensyncaeHnst OUEHKH Ha neyaéu /
KanuTaja COBCTBEHH AKIHH Ha 3a/(bJIKEHHE 110 (3ary6u) Jupamo co0cTBeH
YyKAeCTPAHHU NeHCHOHHH y4yacrue KaluTaJx
JeiiHocTH niaHoBe ¢
nedpuHupanu
aoxoan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Caano kbM 1 sinyapu 2020 roqusa 2654 (3575) 265 8790 (2206) 73 962 79 890 2) 79 888
b, 6 cooc A n 3a 2020 200una
00611 BceoOXBaTeH JOXO/ 3a TOJAMHATA, B T.4.: - - - 660 (75) 14 499 15084 1 15085

- HemHa nevanba 3a 200uHama - - - - - 14 499 14 499 - 14 499

- Opyau KOMNOHEeHMU HA 8Ce00X8aAMHUSA . . . 660 75) . 585 ; 586

00x00, HemHo om OaHvyu

Jpyru u3MeHeHus - - - N - 1 (6) - ©)
Canjo kbM 31 exemppu 2020 roguna 24 2 654 (3575 265 9443 (2281) 88 462 94 968 (03] 94 967
Iip 6 cooc A n3a 2021 200una
Pasnpenenenue Ha nevanara 3a AUBUACHTU - - - - - (1035) (1035) - (1035)
0011 BceoOXBaTeH I0XO/ 3@ TOAMHATA, B T.4.: - - - 1142 160 46 654 47 956 (1) 47 955

- HemHa neyanba 3a 200uHAMa - - - - - 46 654 46 654 (1) 46 653

- Opy2u KOMNOHEeHMU HA 8Ce00X8aAMHUS . . . 1142 160 . 1302 . 1302

00X00, HemHO Om OaHbYU
Canno kpM 31 nexemBpu 2021 roauna 24 2654 (3575) 265 10 585 (2121) 134 081 141 889 (2) 141 887
Ipu. Ha cmp qu om 5 00 108 ca nepazodenna uacm om Kouconuoupan ¢ 06
K oup @ Ha cmp qu om 1 00 108 e 0006pen 3a u3o. om Ynp cveem u e noonucan om nezo06o ume na 18 anpun 2022 2. om :

Miroslav  2022.04.1 Milena  Patelysoned®

Dimitrov 8 17:46:14

H3nvanumenen oupekmop: Dimitrov  +03'00'
Mupocaas JlumMuTpos

I'nagen cuemogooumen :

Milena Todorova
Todorova  Atanasova

Date: 2022.04.18
Atanasova 1s:30:30+0300

(cvcmasumen) MuiieHa ATaHacoBa

Konconuoupan gpunancoe omuem, ¢vpxy Koitmo cme uzoanu 00OumopcKu 00Kaao.

ADA 001, pee. e 015 Renny Digitally signed by
. Renny Georgieva
Penn I'eoprueBa Mopaanosa Georgieva  lordanova
Date: 2022.04.21
Ynpasumen lordanova 100747 +0300"

NADIA Digitally signed by

NADIA DIMITROVA

DIMITROV  viackika

Date: 2022.04.21

Hans lumurtpoBa Busiuka A VIACHKA 10:39:40 +0300
Pezucmpup oumop, 0omz060peH 3a 00
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I'PYITA HEOXUM
NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2021 TOJUHA

1. HHOOPMALIUA 34 I'PYIIATA

I'pymara Heoxum (I'pynara) BKIIFOUBa IpY>KECTBO-MalKa M HETOBHUTE JIBE IBIIEPHU IPYKEeCTBa
(31.12.2020 r.: ABE IBIIEPHU APYKECTBA).

Jpysicecmeomo-maiika

Heoxum A/l (Ipy»kecTBOTO-MaliKa) € ch3naneHo npe3 1951 r. Peructpupano € kaTo akilMOHEPHO
IpykecTBo mpe3 Mmecer o 1997 r. [IpyxecTBOTO-MaiiKa € ChC CeJalnIIIe W aJpec Ha YIpaBIICHUE TP.
Humurposrpan, V3rouna nHayCcTpHamHa 30Ha, yia.” XUMKOMOWHATCKA M € PETUCTPUPAHO B THProBCKUS
peructbp ¢ EVK 836144932

[locnegante mpomenu B YcraBa Ha JpyxkecTBoTO-Maiika ca mpuetd oT OOmoTo chOpaHue Ha
akuuoHepure Ha ,,Heoxum* AJl, mposeaeno Ha 23.11.2021 r. u ca Bnucanu B TbproBckus perucTsp Ha
02.12.2021 r.

C Te3u mpoMeHH B yCTaBa, ,,Heoxum* AJl npeMuHaBa OT €IHOCTEIIEHHA CUCTEMa Ha YIIPAaBJICHUE
B IBYCTEIIEHHA CHCTEMAa Ha yIIpaBlieHue, KaTo [lpyXecTBOTO-MaliKa ce ynpaBisiBa OT Y IIpaBUTEJIEH ChBET,
nerctBan] noa Koutpona Ha Hanzopen ceBet. [locinennoTo BnucBane B ThbproBCKUsl perucThp Ha IPOMEHU
OTHOCHO (upMeHaTa peructpanus Ha JlpyxkectBoro-maiika ¢ ot 02.12.2021 r., koraro ca BIIUCAHU
npoMeHuTe, nmpuetu ot OO0II0TO chOpaHKe Ha akimoHepute Ha ,,Heoxum™ AJl, mpoBeneHo Ha 23.11.2021
r., a AIMEHHO: M3MeHeHne Ha YcTaBa Ha JlpyxkecTBoTo-Maiika, n36op Ha Hamsopen cbBer, uzbop oT
Hanzopuus cbBeT Ha YIpaBUTENEH CHBET.

Jvuwepnu opyscecmea

[biepHure npyxecrsa B ['pynara ca:

o Heoxum - Ilporekt EOOJl — TBHproBcko ApPYKECTBO peructpupanHo B bwiarapus c Pemenue Ha
XackoBckU OKpmkeH cba Ne 206/24.04.2002 r. W CbCc celajlMile M agpec Ha yOpaBJeHUE - TP.
Jdumutposrpan, yn. XumkomOnHaTcka Ne3;

o Heoxum Tapsm OO/l, Typuust — TBpProBcko ApyxecTBo peructpupanHo B Typuus B Twuprosckus
peructsp Ha rp.OxnpuH ceriaacHo yaoctoBepenue Ne7700-10687/15.10.2012 r. u cbe cenenuiie U agpec Ha
ynpasienne — rp.Onpun, Hcraciion wmaxamrecw, Tamar mama mkaanecu, Homep 11/7, Mepkes.
JpyXecTBOTO € MpHIOOMTO Ype3 ydupelsiBaHe U € npaBonpueMHuUK M Ha Heoxum ['robpe OO/ ot
17.09.2018 r.

1.1. Coocmeenocm u ynpasnenue na /[pystcecmeomo-maiika

Heoxum AJl e myOauuHO APYIKECTBO CHIVIACHO 3aKOHA 32 IMyOJUYHO Npe/IaraHe Ha IICHHU KHIKA.
KoM 31 nexemBpu 2021 r. pa3npenencHUeTo Ha aKIMOHEPHHUS KalUTall Ha JPYKECTBOTO-MalKa € KaKTo

ciesiBa:
o ExoTex AJ] -24.28 %
e  EBpo ®ept A/l -24.03 %
e  ®debopan EOO -20.30 %
e  Arpodep Unrepuemrsaba Ecrabnummbat, JInxTenmain -7.68 %
e  VII® Corinacue -333 %
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIWH) -2.58 %
e 3VII® Anmnann bearapus -2.46 %
e VII® LK Cuna -2.19 %
e Jlpyru -13.15%
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[Ipu yupenenara ¢ mpomenute B YcraBa Ha J[pykecTBOTO-Maiika, mpuetu oT O0moTo cr0panue
Ha aknuoHepute Ha ,,Heoxum* AJl, npoBeneno Ha 23.11.2021 r. u Bnmcanu B THProOBCKUS PETUCTHD Ha
02.12.2021 r., AByCTENEHHA CUCTEMa Ha YIIpaBlieHHe, opranuTe Ha [lpykecTBOTO-MaliKa ca:

006110 chOpaHre Ha aKITMOHEPHUTE;

Hanzopen cbaerT;

YnpaBuTeieH ChBET.

Hpyx’ecTBOTO-MaliKa ce ynpaBiisiBa U ONPEICTaBIsABA OT YINPABUTEIHUSA ChBET, KOMTO M3BBpIIBA
CBOSITA JEMHOCT 1oj KOHTpoJa Ha Hax3opHus ceBeT.

HanzopHusT chBeT ce cbeTou OT 5 /MeT/ Inia u € B ChCTaB OT CICAHUTE YICHOBE!

1). Aumuo CraiikoB ['eoprues, rpakaanud Ha PemyOnuka boarapus;

2). Almmutsp Credanos Jumutpos, rpaxknanud Ha Penyonvka bearapus;

3). Tomo MBanoB JlumoB, rpaknanuH Ha Perybnuka brarapus;

4). ,,3vpaenu xpanu bearapus® AJl, EMK 175410085, ¢ npencraButen B HagzopHus chBeT Ha
,Heoxum*“ A/l - Hukona [lee Muiues, rpaxxnanun Ha PemyOnuka beirapus;

5). Uaro Pengen (Ingo Rendel), rpaxxnanmn Ha PemyOnuka ABcTpus.

YTpaBUTETHUAT CHBET C€ CHCTOM OT 5 /TIET/ JIWIA U € B ChCTaB OT CICTHUTE YICHOBE:
Credan JJumutpoB JIuMUTpOB;

Kars I'ocnogunona Iletposa;
Mupocnas lumutpoB ITUMUTPOB;
Credan Bacunes ['ppHUapos;

CranncnaB 3axapues JKeas3KoB.

HpyxecTBOTO-MaliKa ce IMpeICTaBiIsiBa OT U3MBIHUTEITHUTE WICHOBE Ha YTIPABUTEIHMS CHBET
/M3nbnautenan gupextopu/ Credan dumurpoB JdumutpoB 1 MupocnaB AuMutpoB JuMHUTPOB, BCEKH
€/IMH OT JBamara IOOTAEIHO.

[penu npomenure ot OOIMIOTO ChOpaHWe Ha akiHMoOHepuTe Ha ,,Heoxum™ AJl, mpoBeaeHO Ha
23.11.2021 r. u Bnucanu B Twsproekus peructsbp Ha 02.12.2021 r., Ipy*’ecTBoTO-Maiika OCBIIECTBABA
JeMHOCTTa CH IIPH €AHOCTEIIEHHA CUCTeMa Ha ynpaBjieHue oT ChBET Ha TUPEKTOPUTE B ChCTAB!

1) Aumyo Cmaiixos ['eopeues; 2).[Jumumsp Cmeganos Jumumpos (H3nvanumenen oupekmop 0o
02.12.2021 2.); 3).Towo Heanos /[umos, 4).Bacun Kuexos I ppvrnuapos, 5).Buxmopus Unuesa L]enosa;
6).,, 3vpuenu xpanu bvreapus“ AJl, EUK 175410085, ¢ npeocmasumen ¢ Cvgema Ha oupekmopume HA
,, Heoxum ' AJ] - Huxona Ileee¢ Muwes, 7).Ilemep Muxaen Jlatimuep; 8).Mapkyc Xopxep.

OauTHUAT KOMUTET TIOJIIIOMara paboraTta Ha Y IpaBUTETHHAS ChBET, IMa POJIsl Ha JINIA HATOBAPEHU
C 001110 yIpaBjieHHE, KOUTO M3BBPIIBAT MOHUTOPHHI M HAA30p HaJ JpyKeCcTBOTO-Malika BKIIOYUTEIHO
HaJl cucTeMara Ha PMHAHCOBO OTYMTaHe Ha J[pykecTBOTO-MaliKa.

UneHoBeTe Ha OAMTHUS KOMUTET Ca:
Tans JJumutpoBa KoBannbika
Hwukonuna JKenesa Jlemuena

Hopnanka AtanacoBa Hukonosa
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1.2. Cmpyxkmypa na I pynama u npeomem Ha oeitHocm

KoM 31 nexemBpu 2021 r. ctpykTypata Ha ['pynara BxirouBa Heoxum AJl xaTo npykecTBO-MalKa U
MIOCOYEHUTE TO-J0IY IBILEPHU IPY>KECTBA:

31.12.2021 31.12.2020 Jama na
Yuacmue Yuacmue npuooousane
% % Ha KOHmMPOJ
dpyxecrBa B Bbiarapus
Heoxum IIporext EOOJ] 100 100 24.04.2002
JpyxecTBa B 4y:;KOMHA
Heoxum Tapem OO/ (Typums) 99.92 99.92 15.10.2012

CrwrnacHo Y aocroepenue Nel1584 ot 18.09.2018 r. na {upekuus TsproBeku peructsbp rp. OapuH,
Pemry6mmka Typrwst Heoxum ['io6pe OO/] B kauecTBOTO cH Ha PEXBBPIICHO APYKECTBO € BIsITO B Heoxum
Tapem OO/l wa 17.09.2018 1., npu koeto Heoxum I'toope OO/l mpectaBa ja ChIIECTBYBa, a HErOB
npaBornpueMHuk craBa Heoxum Tapsm OO/

IIpenmeTsT Ha AEHHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

. Heoxum AJl — npou3BOACTBO Ha HEOPTaHUYHU U OPraHUYHU XUMHUYECKU MPOIYKTH M ThPrOBCKa
JIEHHOCT;

. Heoxum IIporexkt EOO/, rp. JuMuTpoBrpan — oxpaHa Ha UMYLIECTBOTO Ha IOPUIUYECKHU JIULIA,
CTpajJy, TIOMEILCHHUS W CTOIMIAHCKU O(UCH, OXpaHa Ha (U3UYECKH JIMIA U TIXHOTO UMYIIECTBO H
Apyry;

. Heoxum Tapem OO/], rp. OnpuH, Typuusa — BHOC, U3HOC H BBTPEIIHA ThPrOBHsI HA BCHYKH BUA0BE

XUMHUYCCKU TOPOBE.

JbiiepHuTe Ipy*KecTBa ce phKOBOIAT OT YIPABUTEIHN KaKTO CIIEBA!

Ynpasureiu
Heoxum Ilporext EOO/ ko MapuHoB
Heoxum Tapsm OO/, rp. Onpun — Typrust Antan bopa

Ko™ 31 nexemBpu 2021 roanna oOmusT Opoii nepconan Ha I'pymara e 771 (31.12.2020 r.: 799)
pabOTHUIIM U CITYKUTEIIH.
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1.3. OcHoeHu noKazamenu Ha CMONAHCKAmMa cpeoa

OCHOBHUTE MMOKAa3aTelld Ha CTOMAHCKATa Cpe/a, KOUTO OKa3BaT BIMSHHE BbPXY AeiHOCTTa Ha ['pymara, 3a
nepuona 2017 — 2021 . ca mpeacTraBeHu B TabaHIaTa 1mo-10my:

IToka3aren 2017 2018 2019 2020 2021
bBII B MiH. neBa * 102,308 109,695 120,395 119,951 132,744
Peanen pacrex Ha bBIT * 3.5% 3.1% 4.0% +4.4% 4.2%
Wudnanns B kpas Ha TOIUHATA

(XHIILY) 1.8% 2.3% 3.1% 0.0% 6.6%
CpelieH BallyTeH Kypce Ha IATCKUs

moyap 3a ronuHaTa 1.73 1.66 1.75 1.72 1.68
BanyTeH Kypc Ha aTCKUs Jojap B

Kpasi Ha roJlMHaTa 1.65 1.72 1.76 1.59 1.72
BanyTeH Kypc Ha Typckara Jvpa B

Kpas Ha roAMHATa 0.43 0.32 0.29 0.21 0,13
CpeleH BallyTeH Kypce Ha TypcKaTa

upa B Kpasi Ha roiMHaTa 0.48 0.35 0.31 0.25 0,19
OCHOBEH JINXBCH IPOLICHT B Kpas Ha

roJ1HaTa 0.00 .00 .00 .00 .00
BespaboTrna (B kpast Ha ronuHarta) * [7.1% 6.1% 5.9% 6.7% 1.8%
Kpenuten peituar Ha P briarapus mo

Standard&Poors (abiarocpodeH) IBBB- BBB- BBB BBB BBB
Kpenuten peittunr Ha P bearapus no

Moody’s (ZparocpodeH) IBaa2 Baa2 Baa2 Baal Baal
Kpenuten peditunar Ha P bearapus mo

Fitch (mpirocpouen) IBBB BBB BBB IBBB BBB

* MpoeHo3a Ha BHbB 3a.2021 2., uzeomeeHa Kbm 10 mapm 2022 2. usmo4HukK: bHb

WNudnanusra B8 PTypuums 3a mociieAHUTE TPpY TOIUHH C HATPyTNBaHe € B pa3Mep Ha 72.57%.

1.4.  Ianoemusa KOBHJ] 19 — énuanue, echexmu, npeonpuemu oeticmeus u MepKu

Pasnpoctpanennero Ha manmemusita Covid 19 B cBetoBeH mamad u B bearapus mgoeene 10
BBBEXKJIAHETO OT MPaBUTEJICTBATa HAa PEIUIla MEPKHU 3a OrpaHUYaBaHETO H. B pe3ynrTaT Ha HaJIOKEHUTE
OTpPaHUYCHHS U TPEAIPUETO MEPKH Y HAC U B IIOBEYETO JBPIKABU 10 CBETA, OCIlie HAPYIIEHO HOPMAITHOTO
(hyHKIIMOHUpaHe HAa OM3HECUTE OT PeIulla CEeKTOpY Ha MKOHOMHKATA. 3aTpyJHEHH OsfXa OCTaBKUTE Ha
CYpPOBHHHU U MaTe€pHalld OT JOCTABYMIIH, EKCIICAUIIMUTE KbM KIIMEHTH H OCHUTYPEHOCTTa OT pabOTHA PhKa.
[Toutr BCWYKHM MPEANUPSTHS, MaKap W B pa3iUdHA CTEICH, CE HAJIOXKH Jla TpearprueMaT OIpeaeicHH
JNEHCTBUS M MEPKHU 3a MPEHACTPOWBaHE HAa OpraHU3aIMATa HA WKOHOMHUYECKaTa CH JEWHOCT, TPYIOBHS
pexuM Ha pabora, OM3HEC KOMYHHUKAIUATA W JPYTH acleKTH Ha B3aWMOOTHOIICHHATA C KOHTPAareHTH,
MapTHROPU U AbPXKABHU HMHCTUTYUMU. Ha AbpkaBHO HHUBO MNpOABIKABaT Jla NEUCTBAT MHOXKECTBO
o0JjieK4eHus ¥ (PMHAHCHPAIIM HHCTPYMEHTH C LI/ peIyliupaHe Ha HeraTUBHUTE e(DeKTH OT MaHAeMUsTa 3a
6u3Heca.
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Brusanue evpxy oetinocmma u ¢punancosomo cvcmosanue Ha I pynama

Heoxum AJl — [IpyskecTBOTO-MaliKa oneprupa B XUMUYECKHS CEKTOP M MPOU3BEKIA HEOPTaHNIHA
MPOAYKIHS, OCHOBHO aMOHHEB HUTpaT — EO Top, HO ChIIO Taka U aMOHSIK, aMOHHEB XHIPOreHKapOOHaT,
HaTpUEeB HHUTpPAT M Jp., YUETO HOPMAIHO (YHKIMOHMpaHEe He Oelle 3acerHaTto OT HAaJOXXEHUTE
OTPaHUYUTEITHH MEPKU.

ObOemure Ha JeliHOCTTa Ha JpykectBata B ['pynara mpe3 2021 romuHa He ca 3acerHaTH OT
MaHIEeMUYHOTO MOJIOKEHUE B CTPaHaTa M JPYTUTE IbP)KaBH, C KOUTO Te UMAT OM3HEC BPB3KU M OTHOILICHHSL.
[Ipuxoaute oT mponaxxOu Ha MPOAYKLMS C€ YBEJINYaBaT B CPABHEHUE C NPEAXOAHUS IEPUOJ, KOETO ce
IObJDKA OCHOBHO Ha IIOBMIIABAaHE Ha JIOCTaBHATA II€HA HAa NPUPOIHMS ra3 (OCHOBHA IPOU3BOJACTBEHA
CYpOBHHA), KOETO yBelnn4yaBa ceOECTOMHOCTTa W pecll. KpailHaTa MpojakHa IeHa. Hsma mpoMeHu B
CTpYKTypaTa W acOpTHMEHTa Ha TMpOW3BEXKJaHaTa M NpojJaBaHaTa mnpoaykuus. ['pymara He e
0cBOOO’KAaBajga MEPCOHAI M HE CE € BB3IIOA3BaNa OT INPUETUTE MEPKH ChC 3aKOHA 33 M3BBHPEIHOTO
nonoxkenue (,,60:40 u mpyrn).

Kommanusita-malika e moiy4nsia KOMIIGHCANHMS 110 MPABUTEIICTBEHA MpOorpama 3a KOMIICHCUPaHe
Ha HEOMTOBH KpailHW KIMEHTH Ha eJeKTpuuecka eHeprus. llporpamara (oT kpas na 2021 r.) uma
KOMIIEHCaTOpeH e(eKT W MpeIBIKIa MEXaHW3bM 3a NOJINOMaraHe Ha HEOMTOBUTE KpaWHU KIMEHTH
(mpennpusATHs), KOUTO MOJIydaBaT KOMIIEHCALIUS, OTIPEieNieHa B peleHnsATa Ha MUHUCTEPCKU ChBET CyMa
3a MWh non hopMaTa Ha AMPEKTHA KOMIICHCAIMS BB (PaKTypuTe 3a enekTpuuecka eHeprus. Cymara, ¢
KosITO € KoMIieHcupana ['pymnara 3a 2021 r. e B pa3mep Ha 2,649 x. nB. [Iporpamara mbpBoHa4YamHO € Onna
3a KOMIICHCUPAHE HA €JICKTPUYECKa CHEPIUsl 38 MECELUTE OKTOMBPHU U HoeMmBpu 2021 r., BHOCIEACTBUE €
MpeAOCTaBeHa KOMIIEHcalus U 3a Mecell aekemBpu 2021 r.

[Ipe3 oruernust nepuoy ['pynara npoabinkaBa Jla OCHIIECTBSIBA CTOMAHCKATa CH JCHHOCT 0e3 Jia
cpelia 3aTpyJHEHHUS IpU 00e3MeYaBaHeTo ¢ JOCTABKH Ha MaTephaiii (OCHOBHHU M CIIOMaraTesiHu) U Ipyry
aKTHBH, KaKTO M J1a U3BBPILIBA MPOJAKONUTE KbM KIMEHTUTE cU. HsiMa mpekpaTeHu AOTOBOPH C KIIIOYOBU
JOCTaBYMUIIM U KJIMEHTH, HSMa IPOMsIHA BbB BEPUTHTE HA AOCTAaBKU. ['pymnara pasmonara ¢ JOCTaThYHO 110
o0eM ¢uHaHCHpaHe, 3a Jla Mocpenla JIMKBUAHWUTE cH HyXu. ChIOIUTE TEHIEHIMW ce 3ama3BaT M 3a
HavanoTto Ha 2022 1.

ITocturnarure pesynraru ot I'pynara 3a roguHaTa ca, KakTo ClIeaBa:

O6em Ha mpou3BoAcTBOTO 32 2021 1. ¢ 1,088 X. T. mpou3BeneHa npoaykuus, a 3a 2020 r. e 1,254
X. T., KOETO mpeacTaBisBa cnaj ot 13.24 %.

[Iponaxx6m Ha mpoaykuus KeM kiauentu 3a 2021 r.: 350,886 x. nB., a 32 2020: 220,322 x. 1B., WK
pBCT oT 59,32%);

[epconan kM 31.12.2021: 771 pymmm, a kM 31.12.2020: 799 nymm;

[lewan6a cien manbiy, B pasmep Ha 46,653 x. nB., a 32 2020 1. 14,499 x.11B.

KoM 31 nexemBpu 2021 r. ['pymara pasmosnara: ¢ mapudHu CpeacTBa, B pazmep Ha 72,065 x. nB. (31
nexemBpu 2020: 18,270 x. nB.), B3emanus B pasmep Ha 4,600 x. 1B. (31 mexemspu 2019: 6,759 x. 1B.) u
HEU3IT0JI3BaHO (PMHAHCHUPAHE TI0 MOJTydYeH! 0AaHKOBU 3aeMH, B pa3mep Ha 30 MITH.JIB.

PwvroBopcTBOTO Ha I'pymaTta Tekymo HaOIFO[aBa Cla3BaHETO HA HOPMATUBHUTE W3WCKBAHMUSA,
CBBbp3aHU C MAaHJACMHUATA, KAaKTO U ousHec PUCKOBETEC B OTpacChlida, KaTO B3€Ma HeO6XO]II/IMI/ITe MECPKH U
Clie/IM 3a TIPOMEHNUTE B HIKOHOMHYECKATa, 3[paBHa M 3aKOHOBA Cpefia.
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2. OCHOBHH HIOJIO’KEHHUA OT CHETOBO/HATA IIOJIUNTUHKA HA T'PYIIATA

2.1.ba3a 3a uzzomeane Ha KOHCOAUOUPAHUA (PUHAHCOE OmUem

Konconmuaupannsar ¢unancos order Ha I'pyna Heoxum e M3roTBeH B CHOTBETCTBHE C BCHUYKHU
Mexnynaponuau craHmapta 3a (uHaHcoBn ordetd (MCDQO), KOWTO ce CBCTOST OT: CTaHAApPTH 3a
(MHAHCOBM OTYETHU U OT THIKyBaHUs Ha Komurera 3a pazscHenuss Ha MCDPO (KPMC®DO), onobpenu ot
CobBeta mo MexayHapoaau cuetoBoguu ctangapti (CMCC), 1 MexxayHapoIHUTE CYeTOBOIHU CTaHAAPTH
Y ThiKyBaHuATa Ha [locTostHANS KomuTeT 10 pazsicHernara Ha MCDO (I1IKP), omobpern ot Komurera mo
Mexnynaponau cuetoBognau crangaptu (KMCC), kouto edexktnBHO ca B cwia Ha 1 sHyapu 2021 1., u
kouto ca npuetu or Komucusara Ha EBpomeiickus cpio3. MCDO, mpuern ot EC, e obmonpueroro
HalMEHOBaHHE Ha paMKaTa Cc OOLIO NpeAHa3HaueHHe-CUeTOBOAHA 0a3a, CKBHBAJCHTHA Ha paMKarta,
BbBeleHa C neduHHUOUATA chriaacHo § 1, T. 8 or JlombaHUTENHHTE pa3mopeadm Ha 3akoHa 3a
CYETOBOJICTBOTO IO/ HAMMEHOBAaHUETO ,,MexayHapoaau cuetoBoguu cranaapt’” (MCC).

3a Texymara punancoBa roauHa ['pymnara e nmpuena BCHYKH HOBH W/VITH PEBU3UPAHU CTAaHIAPTH U
TBIKyBaHUsA, m3naneHn ot CwBeta mo MexayHapogau cueroBoguu craaaptu (CMCC) m pecm. oT
Komutera no passcaenust Ha MCDO, kouTo ca OuiiM yMECTHU 3a HEroBarta JACHHOCT.

Ot BB3NpUEMAHETO HA TEe3W CTAHAAPTH HW/WMIM TBHIKYBaHWS, B CHJIA 33 TOJUIIHM HEPHOAM
3anouBany Ha 1 aHyapu 2021 r., He ca HACTBIIWJIM POMEHH B CUETOBOHATA MOJIUTHKA Ha [ pymara, ocBeH
HSKOM HOBM M Pa3LIMPSIBAHETO HA BEYE YCTAaHOBEHU OIIOBECTSABaHMA, O3 TOBa Aa JIOBEIE A0 APYIH
MPOMEHH B KJIaCH(PUKAIUATA WU OIICHKATa Ha OT/AEITHN OTYETHH OOCKTH U OTIepaliy.

Hosute u/nmun IIPOMEHCHUTE CTaHAAPTHU 1 THJIKYBAaHUSA BKIIHOYBAT:

o [Ipomenu 8 MCDO 16 Jlnuzunr (B cuna 3a roaumau iepuoan ot 01.06.2020 r., mpuetn ot
EK). C me3su npomenu ce évgexcoa npaxmuuecka yenecbodpasna Mapka, Ha 6asa, Ha
KOSIMO 6CEKU TUSUHSONONYHamen Modice 0a uzbepe 0a He npeyeHssa O0aiu OddeHa
omcmunka (0OneKyeHue) No JIU3UHE, Bb3HUKHALA CAMO KAMO NPSIKA Nocieouya om
nandemusima COVID-19, e usmenenue na muzuneosus 002060p. Tazu mapka ce donycka 3a
npuiazane u Ko2amo ca UsnbiHeHU eOHO8PEMEHHO CeOHUme YCI06Usl: a) C NPOMAHAMA 8
AUBUHeOGUME —NAAWANHUS Ce NPOMEHS 6b3HASPANCOEHUeMmO 3d Ju3UHed, Kamo
NPOMEHEHOMO 6b3HAZPANCOCHUE NO CbUEeCMB0 He HAOXEbPIS 6b3HAZPANCOCHUEMO 3d
JUBUHSA, HENOCPEeOCMBEHO NPeoxoxcoaujo nNpomsaHama, 0) 6CAKO HaAMAleHue Ha
JIU3UHRO8UME NIAWAHUSL 30CsA2A CAMO NIAWAHUSAMA, NbPEOHAYATHO ObINCUMU HA UTU
npeou 30 wnu 2021 2. (c nocredsawa npomauna Ha cmanoapma om 01.04.2021 2. ce
yowdtcu cpokvm 00 30 onu 2022 2.); Kakmo u 8) ocmanaiume YCiogus Ha 1U3uUH2d He ce
npomensam cvujecmeeno. Jluzuneononywamensm, KOUMO HpUidaea NPaAKmMuiecKama
yenecvobpasHa MIApKA, OMYUMA 6CAKA NPOMSIHA 8 NIAUWAHUSIMA NO U3UHSA NO CHUUs
Hayuw, no xoumo ms 6u ce omuena npu npunazaremo Ha MC®QO 16, axo ne npeocmasnisa
UBMEHeHUue Ha TU3UH208Usl 002060p. T He e eanudHa 3a ausuneodamerume. 1lo-panno

npunazame e paspeuleto.

e IIpomenn B MCDO 9 dunancosu uHctpymentd, MCC 39 OuHaHCOBU WHCTPYMEHTH:
npuszHaBane W omnosecTsBaHe, MC®O 7 ®DuHAHCOBH WHCTPYMEHTH: OIIOBECTSBAHE,

MC®O 4 3acrpaxoBarenan goroBopu u MCDPO 16 Jlmsunr Bbp3anm ¢ Paza 2 ot
10
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pedopmaTa Ha 0a30BHTE JIMXBEHH IIPOIICHTH (B cHJyia 3a roaumrHy nepuoau ot 01.01.2021
r., mpuetu ot EK). Ilpomenume 6 cmanoapmume, cevpsanu ¢ @aza 2 om pegpopmama na
bazosume NUX6EHU NPOYEHMU NPEOOCMABAM OCHOBHO 08€ NPAKMUYECKU 00IeKYeHus: a)
npu onpeoensne U OYeHKd HA NPOMEHU 8 002080PeHU NAPUYHIU NOMOYU OM (DUHAHCOBU
aKmueu U nacusu U JUUH208U 3A0BIJICEHUS — KAmo npomenume 6 6a3oeume IUX6eHU
NpoYeHmu ce Omuemam upe3 aKmyanusupane Ha eqoeKmusHUsl IUxX6eH npoyenm, u 6) npu
OMUUMAHEMO HA  XeOXNCUpawju OMHOUWIeHUsI — Kamo ce NO380AU  NPOMSHA
(npepazenedicoane) 8 ONPeOensiHemo HA XeOACUPAUOmMo OMHOUEHUE U HA OYeHKama Ha
xXeooicupanusi 0bexm Ha 6a3a napudHu NOMoYL, NOPAdU U 8 pe3yImam Ha 3aMecmeaHemo
Ha npunasanume 06a306uU IUXGEHU NPOYEHMU ¢ Opyeu armepHamueu. Msmenenuama ce

npunazam pempocnekmugto. Ilo-panno npunazane e paspeueno.

e [Ipomenn B8 MCDO 4 3actpaxoBaTelHU AOTOBOpHU (B CHIIa 32 TONWIIHH TEPHOAH OT
01.01.2021 r., mpuetu ot EK). IIpomenume oasam npaso na npeonpusamusl, usgbpuieauju
NPeOUMHO 3ACmpaxo8amenna OetiHocm 0a OmJodcam 0amama HA 61u3aHe 8 Cuid Ha
MCDO 9 Dunancosu uncmpymenmu om I anyapu 2021 2. na 1 auyapu 2023 2., emecmo
moea mesu npeonpusmusi moeam 0a npoowvaxcam oa npuinacam MCC 39 ®unamncosu
uHCmMpyMenmu: npusHasane u oyensgane. Llenma na usmenenuemo e 0a ce XapMoHu3upa
damama Ha enuszane 6 cuia Ha MCPO 9 ¢ nosus MCDO 17 ¢ yen npeodonssane Ha
B8peMeHHUme C4emos00HU NOCeOUYU OM Pa3iuyHume 0amu Ha 6auU3aHe 8 CUId HA 08ama
cmanoapma. C uzMeHeHUuemo ce 8b8excod U BPEMEeHHO 0C80002COa8ane Om CneyupuyHu
usuckganusi Ha MCC 28 Hueecmuyuu 6 acoyuupanu u cb8Mecmuu Npeonpusmus no
OMHOWeEHUe Ha NPpUlazane Ha eOUHHA NOJUMUKA 3a NPeOnpUAMUs, U3NOA368AU Memooa
Ha cobcmeenus kanuman no MCC 28. Taxuea npeonpusmusi 3a 200UutHu Nepuoou,
sanoysawu npeou 1 auyapu 2023 2. umam npago, HO He U 3A0BANCEHUE 0d 3aNa3sim
CbOMBEMHAMA  CYeMOBOOHA HOAUMUKA, NPUIA2AHA OM  ACOYUUPAHOMO UMU OMm
CHBMECMHOMO Npednpusmue, Ko2amo Uu3noi38am mMemood Ha cOOCMEeHUs Kanumdi.
Hpyosicecmeomo He uzevpuiga 3acmpaxoeamenna OetHOCm U ma3u NPOMAHA He OKaA36d

GIUAHUE 8BPXY DUHAHCOBUME MY OMUEmU.

e [Ipomenu B MCDO 16 JIuzunr (B cuna 3a rogumau nepuoau ot 01.04.2021 r., npuetu ot
EK). C me3u npomenu ce: a) no3eonsiea npakmuueckama yenecboOpasHa MApKa 3a
COVID-19, cevp3ana ¢ omcmsbnKy 8 Haema, 0a ce NPULONCU O TUSUHSONOLyHamens 3a
OMCMBNKYU 6 HAeMA, 34 KOUMO 6CAKO HAMAAEHUE HA TUUHS0GUME NIAWAHUSA 3ACA2A CAMO
NIAWAHUAMA, NLPEOHAYATHO ObadcuMu Ha unu npeou 30 wonu 2022 2. (emecmo camo
naawanus ovadicumu Ha uiu npeou 30 wnu 2021); 6) uzuckea npunacanemo Ha
NpoOMAHAMA 0a ce Ompaszu Om JUUHSONOIYHAMENs pempOCneKmUeHo, Kamo eghexmume

ce NpUu3HaAn KymyaamueHo Kamo KOpeKyusl Ha Havajinomo canoo Ha Hepa3npede/zel-tama
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neyanba (Ui opye KOMNOHeHm Ha cOOCMBeHUs KAnUmai, ako e no0Xo0sauo) 8 Hau4aIomo
Ha 200UUHUSL OMYemen nepuoo, npe3 Koumo JU3UH2ONOTYYAMENAm Npuidea 3a Nopeu Nbm
npoOMAHAMA; U 8) YMOUHAEA, Ye TUIUHSONOLYYAMETAM He e 3a0biiceH 0a ONo8ecmsaisd
ungopmayusama, xosamo ce uzuckea om MCC 8, napazpag 28 (e), 3a omuemnus nepuoo,
npe3 KOUmo IUBUHZONOTYYAMENAM e NPULONCUT NpoManama 3a nvpeu nem. llo-panno
npuiazane e paspeutero (SKIIOYUMENHO 3d QUHAHCO8U OMYemu, KOUmo éce ouje He ca

0000peHU 3a U30a8ane KoM 0amama Ha nyOIuUKy8ane Ha NPOMIHAMA).

Z[OH’I)HHI/ITCHHO, 3a MOCOYCHUTEC IIO-A0JY HOBH CTaHAAPTH, NPOMCHCHU CTAHAAPTHU U NPUCTH
TBJIKYBaHUA, KOUTO Ca U3AaAC€HU, HO BCE OII€ HE Ca B CHJIA 3a TOAMIIHU NIEPUOAUN 3aII0OUBAIIU HA 1 sIHyapu
2021 T'., PbKOBOACTBOTO € MNPCUCHUIIO, UYC CIICAHUTEC HC Ouxa UMau HOTCHHI/IaIICH/I/IJ'II/I CBbIICCTBCH Cq)CKT

3a IPOMCHH B CUETOBOAHATA ITOJIUTHUKA U (I)I/IHaHCOBI/ITe OTYCTHU Ha I[I)Y)KCCTBOTOZ

o [Ipomenu B MC®DO 3 Busnec komOuHaimu (B cuia 3a roguirau nepuoan ot 01.01.2022
r., mpuetn ot EK). Tesu npomenu axmyanuzupam MCDPO 3, kamo 3amenam npenpamxa
KbM cmapa eepcus Ha Konyenmyannama pamxa 3a GUHaHCco80 Om4umane ¢ nocieoHama
u akmyanua gepcusa om 2018 2. Te 0obasam u uskirOueHUue om NPUHYUNA HA NPUHABAHE
3a nAcuU U yclosHu 3a0vaxcenus, koumo nonadam 8 ooxeama na MCC 37 Ilposusuu,
yenoguu nacusu u ycinosuu akmusu u KPMC®O 21 3adviocenus 3a 0anvyu u maxcu,
KaKmo u ce npasu UspuyHo ymouHenue, ue YCIOGHUMe aKmueu He ce NpusHaeam KbvM

damama na npudobusanemo. [lpomenume ce npunazam nepcneKmugHo.

e [Ipomenu B MCC 16 MimoTH, MaliiHA ¥ CHOPHKEHUS (B CHIIA 32 TOMUIIHA EPUOIN OT
01.01.2022 r., mpuetun ot EK). Tesu npomenu 3abpauseam na npeonpusmusma oOa
npucnaoam om pazxooume cu 3d ,,mecmeane 0aiu akmusvbm QYHKYUOHUPA NPAGULHO
KOUMO €A 4acm Om npexume pasxoou, OMHACAWU ce 00 008eHCOAHemo HA aKmugd 0o
MECMONONON’CEHUEO U CbCMOAHUEMO, He0OX00UMO 3d He208ama eKCnioamayus no
HAYUHA, NPeosudeH Om pPbKOBOOCMEOMO, HEMHU NPuxoou om npooaxcou Ha
npouszgedeHume apmuKyiu no 8peme HAd CaAMOmO O008eXHCOaHe HA aKmuea 00 mosd
MecmononodceHue U cvCcmoaHue. Bmecmo mosa npeonpusmuemo npusHaga mesu
npuxoou om npoodanxcoa 3a MaKuea apmuKyiu U CbOMEemMHUmMe pa3xoou, C8bP3AHU C MAX,
6 neuanbama u 3a2ybama 3a nepuood Cv2lACHO NPAGULAMA HA Opy2ume NPULONCUMU
cmanoapmu. Tlpomenume ymounseam, ue mecmeanemo O0aiu akmuevm QyHKYUOHupa
NPABUIHO, BCOUWHOCH NPeOCmasisiéa OYeHKA OdIU MeXHU4ecKus U puzuyeckus cmamyc u
O0EMOHCMPUPAHU 8b3MOJICHOCU 3a paboma Ha aKmuea ca maxuea, we moi 0a e 8
CbCcmosiHue 0a ce U3NO0I36d NO NPeOHA3HAYeHUue NpuU NPOU3E00CHE0, 00CMABKA HA CIOKU
uny ycuyeu, omoagaxe noo Haem UAU 3a AOMUHUCPAMUGHU yeau. J[onviHumenHo,
npeonpuamusma mpsioea 0a 0NnoGecmsAam OMOeIHO CYMUme Ha npuxooume u
pasxooume, C8bpP3AHU C NPOU3BEOEHUMe apMUKYIU, KOUmo He ca pe3yimam Oom
obuuatnume  OeuHocmu  Ha  npeonpusmuemo. Ilpomenume ce  npunacam

pempocneKkmueno, Ho camo 3a umomu, Mawlunu U CbOpPbIHCEHUA, KOUMO Cca 0osedeHu 00
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MeCmonoodceHuento u CbCmoAHuemo, HeobxooumMu 3a mAXHama excnjioamayust Ha ujiu
cled Hawaiomo Ha Hali-paHsz nepuod, npedcmaeeﬂ 6b6 d)uHaHCO@M}Z om4yem, Kozano

npe()npuﬂmuemo 3a nvpeuU Nvm npujidaead U3SMeHeHueno.

e [Ipomenu B MCC 37 llpoBu3nu, yCIOBHU ITaCHBH ¥ YCIIOBHHU aKTHBH (B CHJIa 32 TOTUIITHA
mepuonu ot 01.01.2022 r., mpuetun ot EK). Illpomenume cneyuanno uszsicwsaseam, ue
paszxooume 3a UBNBIHEHUEMO HA 3A0bINCEHUSAMA No obpemensigawy 002080p ca
pasxooume, KOUMO Ca NPsiKO CEbP3AHU C He20, BKTOU8AWU. 4) NPSIK pa3xo0 Ha mpyo u
NPsK paszxo0 HA mamepuaiu, u 6) OONBIHUMENHU PA3X00U, KOUMO CA NPSKO CEbP3AHU C
UBNBIHEHUEMO Ha 002080PA NO NbMS HA PA3NPEOeIeHUemO - Hanpumep pasnpedeneHue Ha
PA3xo0u 3a AMOPMUZAYUSL HA UMOMU, MAWUHU U CHOPDICEHUS, USNOA3EAHU 3a USNbIIHEHUE
Ha mo3u 002080p. He ce sxmousam aomunucmpamughu u opyau oouu pazxoou, 0C8eH aKo
me He ce U3PUYHO hakmypupyemu KoM KOHMpazeHma no 002060p. llpomenume nanacsam
U OpebHa KOpeKyus 6 YMOYHEeHUsMA 3a NPUHABAHEMO HA paA3Xooume 3a 00e3yeHKa Ha
akmusu, npeou 0a ce cv30ade OMOEIHA NPOSU3USL 34 OOpemeHssauy 002080p, KaAmo
noouepmasam, ue mosea ca akmusu, U3NOI36anU 8 USNbIHEHUe HA 002080pa, d He aKMUsU
npeoHasHaueHu 3a 002080pa, KAKEOMO e UBUCKBAHEMO 00 6IU3AHE 8 CULA HA NPOMAHAMA.
Ipomenume ce npunazam 3a usmenenust no 002080pPU, 3a KOUMO NPeONPUAIMUENO 6Ce Ouje
He e USNBIHWIO GCUYKU CB0U 3A0BINCEHUSI KbM HAYATIOMO HA 200UWMHUL NePUoo, npe3

Koumo 3a nvpeu nem 2cu npuiaed.

e Tognuman noxodpenuss B8 MCDO 2018-2020 8 MCPO 1 Ilpunarane 3a mbpBU OBT HA
MexnyHapoaHuTe craHaaptd 3a (uHaHcoBo oruyutaHe, MCDO 9 ®duHaHCOBU
uHCTpyMeHTH, Mimoctpatusen npumep 13 kbM MCDO 16 JInzunar u MCC 41 3emenenue
(B cuna 3a rogumay nepuoan ot 01.01.2022 r., npueru ot EK). Tesu nodobpenus enacsam
ygcmuytu npomenu 8 cieonume cmanoapmu: @) ¢ MC®O 1 e npedocmaserno odrexuenue
1o omHoueHue Ha ObujepHo npeonpusimue, npunazaujo 3a nvpéu nom MCOO na no-xvcha
dama om npeonpusmuemo matika. To oyenssa 6 ceoume UHOUSUOYATHU (DUHAHCOSU
omuemu axmugume u nacusume no OAIAHCOGUME CMOUHOCMU, KOUmMo Ouxa Ounu
BKIOUEHU 6 KOHCOAUOUpaHUme QUHAHCO8U OMUEemU HA NPeOnpusimuemo-matxa, no
KOUMO Npeonpusimuemo Mauka e npuoobuio ovuepromo npeonpusmue. To mooduce 8
ceoume (QUHAHCOBU OMYemu 0d OYeHU KyMYIAMUSHAMA pasiuka om npesaiymupane 3a
BCUYKU OCUHOCMU 8 UYHCOUHA NO OANAHCO8AMA CMOUHOCH, KOSIMO OU OUNa 6KIHYEHA 8
KOHCOMUOUPAHUsL (DPUHAHCO8 OMYem HA KOMRAHUAmMA-maika, Ha bazama Ha oamama Ha
npemunagaremo kom MCDO na npeonpusmuemo-maixa, ako He ca U36bPUleHU HUKAKGU
KOpeKyuu 3a yeaume Ha npoyeodypume Ha KOHCOIUOAyUs u 3apaou egpekmume Ha OusHec

KOM6I/[H(1L}M}1ma. Tosa usmenenue we ce npuiaca u 3a acoyuuparu U Cvb8MeCniHu
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npeonpusimusi, Koumo ca npeonpueau covwomo oceobodcoasane no MCDO .
Ilpeonpuamuemo npunaza mosa uMeHeHue 3d 2OOUWHUME OMYemHU HNepuool,
sanoysawu Ha unu cred 1 auyapu 2022. Ilo-pannomo npunacane e paspeuiero.; 6) 6
MC®O 9 e nanpaseno ymouneHue b8 8pb3Ka ¢ maxcume, Koumo ce gxaousam ¢ “10
npoyenmuusi mecm’”’ 3a onpeoensiHe Oanu Npu UsMeHeHue Ha 0adeH (PUHAHCO8 NACUe
VCAOBUAMA HA HOBUS WU USMEHEHUS (DUHAHCO8 NACUB ce PAa3Iuyasam 3HAYUmMenHo om
me3u Ha nvpgoHavanno npusnamus. Cnopeo npomenume npu onpeoensiHemo Ha mesu
MaKcy, npeonpusmuemo GKIIYeA CamMo mesu, NIAMEeHU UIU NOJYHYEeHU Mercoy
3aemMonoayyamen u 3aemMooamen, GKIIOUUMETHO MAKCU, NIAMEHU Ul HOJYYeHU Om
3aemonoayyamens u 3aemooamensi om umemo Ha opyeus. llpeonpusmuemo npunaza
npomenHume KoM (QUHAHCOBUME NACUBU, KOUMO Ce UBMEHAM 8 HAYaIomo Ul Cleod
HA4aiomo Ha 200UWHUS OmYemer Nepuood, 8 KoUumo Npeonpusmuemo nbpeoHa4aiHo au
npunaea;, 6) 6 umocmpamueen npumep 13 kom MCD®O 16 e npemaxnamo
UTFOCMPAMUBHOMO OMYUMAHE HA 6b3CHMAHOBEHU Om JU3UHe00amens pasxoou 3da
noodobpenue HA TUUHEO08 UMOM C Yell eNUMUHUPAHE HA 8CAKAKBO 0ObPKEAHE OMHOCHO
mpemupare Ha cmumyiume no JausuHe. Tvl Kamo u3MeHeHuemo ce OmHACA 3a
UTFOCMPAamueer npumep, KOUmo npuopyxncasa CManoapmad, a He e 4acm Om Hez2o, He e
nocovena oama Ha emuzave 8 cuia;, 2) 8 MCC 41 e npemaxuamo u3UCK8AHEMO
npeonpusmuasma 0a U3KIOYeam NApuyHUmMe HOMOYU 3a NlAWjaHe HA OAHbBYU Npu
onpeodensaHemo Ha CRPAgedIUeama CIMoUHOCH HA OUOIOSUYHUME AKMUBHU U 3eMe0eICKAmA

npPOOYKYUsL.

e [Ipomenu B MCC 1 IlpexcraBsiHe Ha puHAHCOBU OT4YETH U M3moxkeHue 3a mpakTuka 2 (B
cuia 3a roguman nepuoan ot 01.01.2023 r., we ca npuetu ot EK). Ilpomenume: a)
Hanazam ONnoGecmsA8aHe HA CbWECMBeHa UHDOpMAyUus 3a CHemo8oOHUmMe HOIUMUKY
6MeCmO HA 3HAYUMUME CHYeMOBOOHU HOAUMUKU. O) 00ACHABAM KAK Npeonpusmusima
Mozam Oa udeHmuuyupam Cvujecmeena UH@GOpMayUs OMHOCHO CYEMOBOOHUME
NOAUMUKY U 0a 0aeam npumepu Koz2a UH@OOpMAayus 3a CHemooOHUmMEe HOIUMUKU e
68epOsMHO 0a ObOe CvoUeCmeeHa, 8) NOACHABAM, Ye UHGOPMAYUAMA 3a CHemOo8oOHUMe
ROIUMUKY MOJice 0a Oble CvbuleCmeeHd, Nopaou CE0sAmda CHWHOCH, 00pU U KO2amo
CbomeemHume CymMu Cd HecwbuwecmeeHy, 2) noscHsagam, ue uH@opmayuama 3d
Cuemo8oOHUme NOTUMUKU € CbWEeCMmBend, aKko e Heobxo0uma Ha nompedumenume Ha
@unancoeume omuemu Ha npeonpusMUEMo 3a pazoupaHemo Ha Opyea CbUjecmeeHa
unpopmayus 6v8 uHancosume omuemu, u 0) NOIACHAGAM, Ye AKO NPEONPUSMUEnO

onoeecmsea HecvulecmeeHa qubopMauwz 3a cuemosoonume noaumuxku, moea He cneosa
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0a 800U 00 NPUKPUBAHE HA CbUeCmBeHa UHpOpMayUs 3a cuemogoonume noaumuxu. Ilo-

PAHHO NpUNA2ane e paspeuieHo.

o [Ipomenu B MCC 1 [IpencraBsiHe Ha (UHAHCOBU OTYETH (B CHJIA 33 TOIUIIHH IEPUOJU OT
01.01.2023 1., ve npuetu ot EK). Te3u npomenu ca nacouenu kvm Kpumepuume Ha
Kracuguyupanemo Ha 3a0vidxcenusma xamo mekywu u Hemexywu. Cnoped msx
NPeOnpuUAMUemo Kiacuuyupa 3a0vIjNCeHUsma Cu Kamo MmeKywu uiu Hemekywu 6
3A6UCUMOCHL OM NPABANA, KOUMO CHbUeCmEY68am 8 Kpdsi Ha Omyemuusi nepuod u He ce
6aIUsIe OM BEPOSMHOCIIMA OAU MO We YIPANICHU NPABOMO CU Od OMILONCU YPEICOAHEMO
Ha 3a0vaxcenuama. Ilpomenume ymounsagam, ue noo ,,ypexcoaue Ha 3a0blXHCEeHUs ce
UMa npedsud NPexgvpIsHemo Ha mpema CMmpana Ha NApuyHy CpeoCmea, UHCIPYMEHmu
Ha cobcmeenus kanumarn, opyau akmusu unu yeayeu. Knacuguxayusma ne ce omuacs 3a
depusamueume 6 KOHGEPMUPYEMU NACUBU, KOUMO CAMU NO cebe CU ca UHCTNPYMEHMU HA
cobcmeenusi kanuman. [lpomenume ce npunaeam pempocnexkmusro. Pokoeoocmeomo e 6
npoyec Ha NpoyusaHe u AHAIU3 OOKOJIKO NPOMEHUMe Ouxa OKA3amu 6IUSHUE 6bPX)Y

cuemoBaoHama nOIUMUKAa u 8bpXYy macudmkauuﬂma HA nacueume Ha 0py:)fcecm60mo.

o [Ipomenu B MCC 8 CueToBoJHA MOJUTHKA, TPOMEHH B CUETOBOJHUTE MPUOTUZUTEITHU
OLIEHKH U Tpelky (B cuia 3a roaumHu nepuoau ot 01.01.2023 r., ve ca mpuetu ot EK).
IIpomenume ca nacouenu OCHOBHO KbM NPUOIUSUMETHUME OYEHKU U CA CEbP3aHU C: a)
,, OepuHUYUAMA 30 NPOMEHU 8 NPUOIUUMETHUME OYeHKU * e 3aMeHeHa ¢ ,, 0epuHuyus 3a
npubauzumennume oyenxu ‘. Cnoped nosama Ooepuruyusi nPUOIUIUMETHUME OYEHKU Ca
CMotuHOCMU 6b8 (UHAHCOGUME OmMYemy, KOUMO ca O0DeKm HaA HecuzypHocm no
OMHOWEHUe HA OYeHsA8aHemo um; 0) npednpusmuemo paspabomea npudIUUMeTHU
OYEHKU, AKO CHeMOB0OHUME NOTUMUKU USUCKEAM NOSUYUL 8b6 (PUHAHCOBUME OYemU Od
OvOam oyeHeHu No HaYUH, KOUMOo GKII0U6A HECUZYPHOCH NO OMHOUEHUE HA OYEHABAHEMO
UM; 8) nOsACHEHUe, Ye NPOMAHA 8 NPUOTUSUTNETHA OYCHKA, KOAO e pe3Vamam om Ho8d
unpopmayus unyu Ho8o paseumue, He NPeOCMasIABa KOPEeKYUsl Ha ePeuwiKa; U 2) NPOMAHA
6 NPUOIUSUMENHA OYEHKA MOJIce 0d UMA OMpadiceHue 8bpxy neyarbama uiu 3a2ybama 3a
MeKyuwus nepuoo U 8bpXy nevarbama u 3a2ybama 3a mexyuwus nepuoou u oOvoewu

nepuoou. Ilo-panno npunazawne e paspeuieno.

e MCC 12 lanbuum BepXy Hoxona (B cuia 3a roaumray nepuoan ot 01.01.2023 ., He e mpuet
ot EK). U3menenus na MCC 12 Jlanvyu 8vpxy 0oxooa — Omcpoyeru 0anvyu, C8bp3anl C
aKmueu U NACUBU, RPOUIMUYAUU OM eOUHUYHA MPAH3aKyus. M3meHeHusma oepanuiasam
obxeama Ha 0c80003COA6aHe OM NPUSHABAHE HA OMCPOYEHU OAHBYHU HACUBL,

gcredcmeue Ha Koemo mo He ce npuiaea 3a mpaH3aKkyuu, npu Koumo npu nvpeoHAYAIHO
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npusHasame, 6b3HUKEAM PAGHU NO pasmep o0O1azaemu U NOOAEHCAWU HA NPUCNAOAHE
eépemenHy  paziuxu. Takuea mpau3aKkyuu ca NpusHAGAHemo HA aKkmue ‘npaso Ha
noazeane” U 3A0BANCEHUS NO JUUHS OM JUBUHESONOAYYamenume HaA O0amama Ha
cmapmupane Ha ausuHed, Kakmo U Npu HAYUCAABAHE HA 3A0BANCEHUS 3d  OeMOHMALC,
npemecmeane U 6b3CMAaH06s6aHe, BKIUEHU 8 CeOeCMOUHOCMMA HA CbOMEEMHUSL AKINUG.
C sruszane 6 cuna Ha USMEHEHUSNA RPEONPUSIMUSMA CE08A Od RPUSHASIM BCEKU OMCPOYEH
Janvyen akmug (00 cmeneHma, 00 KOSIMO e 6epOsimHO 0d Cbujecmsysa obnazaema
neyanba, cpewy Kosamo 0a mMo2am 0a ce U3noa36am HAMAIsieMume 6PeMeHHY PA3IUKU) U
OmMCpoYeH OaHbyeH Nacusu (3a 6CUMKU 001deaeMu BPeMeHHU PA3IuKl) CboOPA3HO
xkpumepuume Ha MCC 12 3a cOenxku, c8vbp3aHu ¢ aKMusu U NACUBU, NPOUSMUNAUU OM
COUHUYHU MPAH3AKYUU HA UTU CAed HAYAIOMO HA HAU-PAHHUSL NPEOCMABeH 6b8
Qunancosusi omuem cpagnumener nepuoo. [Ipeonpusmusama npusHasam KymyaamueHUs.
eghexm om NbPEOHAHATHOMO NPUNALAHE HA USMEHEHUSMA KAMO KOPEKYUsL HA HAYATHOMO
canoo Ha HepaznpeoeieHama neyanioa uiu Opye KOMHOHeHM Ha cCOOCMEeHUs KANUMAJ, AKO
e no0xo0sauwo Kem maszu dama. M3meneHuama ca 6 cuia 3a 200UHYU OMYemHU nepuool,

sanoysawu Ha unu cred 1 anyapu 2023 2., no-paHHo NPUNOdCEHUE e PA3PEUUEHO.

o [lomob6penuns Ha MCDO 17 3acTpaxoBaTeiHy JOTOBOPH (B CHJIA 32 TOJUIITHHA NEPUOAH OT
01.01.2023 r., ve ca npuetu ot EK). Uzmenenus ca cewvpzanu c nvpeoHaAYanHomo
npunazane Ha MC®O 17 u MCDO 9 — cpasnumenna ungopmayus. C msx ce 0obass
onyus 3a NPexo0 OMHACAWA ce 00 CPABHUMENHA UHGOpMaYUs 3a PUHAHCOBU AKMUBU NPU
nwvpeoHauario npunaeane Ha MCDOO 17 ¢ yenr Hamanseawe HA C4eMOBOOHU
HeCbOmMBemcmaus, Bb3HUKBAWU MedNHCOY (DUHAHCOBU aKMUU U 3A0BANCEHUS NO
3aCcmpaxogamennu  002060pU 6 CPAGHUMEIHAMA UHDOpMayusi Npu  HbPEOHAUATHO
npunazare na MCPO 17 u MCPO 9. llpunacanemo na npomeHume e no uzoop u ce
OMHACAM CAMO 00 NPEOCMABAHENO HA CPABHUMENHAMA UHPOPMAYUL NPU NbPEOHAYUATIHO
npunazare na MC®DO 17. Jlpyscecmeomo He ocviyecmsnsa 3acmpaxo8amenta 0euHocm

u npomerume He ouxa 3acesnHanu (j)uHchoeume My om4yemu

e MC®O 17 3acTpaxoBaTeiHH A0TOBOpH (B cuia 3a roguinu nepuoau ot 01.01.2023 r.,
npuet ot EK). Tosu cmandapm e uzysano nog cuemosoden cmanoapm 3a 6CUUKU 8UO0BE
3acmpaxogamentu 002080pu, K. 34 HAKOU 2apaHyuu U QUHAHCOBU UHCIPYMEHMU, KAmo
00X8awa NPUHYUNY 34 MAXHOMO NPUSHABAHE, OYeHs8aHe, NPeOCMAassHe U ON0BECABAHE.
Cmandapmem we 3ameHu Oelicmeawus 00 MO3U MOMEHm Ccmawoapm 3a
sacmpaxogamennume 00206opu — MCPO 4. Tou ycmanossea Ho8 Ysnocmer Mooen 3a

omiyumanemo ma 3acmpaxoeamennume 002060]?1/{, nokpueauy 6CuU4Ku penesanniHu
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CUEMOBOOHU U OMYEMHU ACNEKMU. ﬂpyofcecmeomo He ocvujecmesiea sacmpaxosameina

Oetinocm u npomeHume He buxa 3acesnanu qbuHchoeume My om4emu.

e MCDO 10 (mpomenen) — Koncomumupanu ¢purancosn ordeta # MCC 28 (mpomMeHeH) —
WHBecTHIMK B aCOIMUPAHN H ChBMECTHH MPEIIPUATHS — OTHOCHO MPOJaXKOU WK aropT
Ha aKTUBU MEXJY WHBECTUTOP W HETOBU ACOLMMPAHU WM ChbBMECTHU NPEANPUATH (C
OTIIO’KeHa e(DeKTUBHA JaTa Ha BJIIM3aHE B CHJIA, Mozyiexaria Ha onpenemstae or CMCC).
Te3u npomenu ca HACOYEHU KbM peuwiaeamemo HA CHYeMOBOOHOMO Mpemupane Ha
npooadcoOume unyu anopmume Ha AKMUGU MeNCOy UHBECIUMOP U He208U ACOYUUPAHU U
cvemecmuu npeonpusmus. Te nomewvpoicoagam, ue cuemoBoOHOMO mpemupane 3a6Uci
danu npodasanume aKmMuGU Ui AnOPMUPAHUMe HEMOHEeMAaPHU AKMUGH, KOHCIUMYUpam
unu e no cvujecmso ,,6usnec”’ no cmucvia na MCDO 3. Axo mesu axmueu Kamo
CHEKYNHOCH HE OM208apsm HA ONpeodesieHuemo 3a ,,0usnec’”’ UHBeCMumop»m npu3Hasa
nevanba unu 3az2yb6a 00 NPOYeHma, CbOMEEMCmeau Ha 0eid Ha Opyzume Hec8bpP3aHu
UHBECIUMOPU 8 ACOYUUPAHOMO UTU CLEMECIHOMO npeonpusmue. B cryuaume xoeamo ce
npooasam aKmusu Uil ce anopmupan HeMOHemapHu aKmusu, KOUmo Kamo cb8KYNHOCH
ca ,,6uznec”, uHeecmMUmMOpP®M NPUHAGA UYAIO neuarbama uau 3azybama om
mpanzaxyusima. Tesu npomenu we ce npuiazam nepcnekmueho. CMMC omnoscu

HauaiHama oama Ha NPUNIOINCEeRUE HA me3U NPOMEHU 3a H€O}’lp€()€]l€H0 epeme.

['pymara Bomu cBOWTE CYETOBOIHY perucTpu B Obarapcku jieB (BGN), kolTo mprieMa KaTo HelHa
OTUYCTHA Baj1yTa 3a IIPEACTaBAHC. I[aHHI/ITe B KOHCOJIMUAPaHUA (bI/IHaHCOB OTYCT U NPUIIOKCHUATA KbM HETO

Ca Np€ACTaB€HHU B XWJISAAHU JIEBA, OCBECH aKO HEIIO APYro U3PUYIHO HE € YKa3aHO.

CuemogoOHu nPeono10IceHus U NPUOGIUUMESTHU CUemO0800HU OYEeHKU

[IpencraBsHeTO HA KOHCOMMIUPAHUS GUHAHCOB OTYET, ChITIACHO MeXTyHapOHUTE CTAaHAAPTH 32
(MHAHCOBU OTYETH, M3MCKBAa pPBKOBOJCTBOTO Jia HANpaBH HaW-TOOpH TPUOJIM3UTEIIHA OICHKH,
HAYHCIIEHSI M pa3yMHO 0OOCHOBaHH ITPE/IIOI0KEHUS, KOUTO OKa3BaT €PEKT BbPXY OTYETEHUTE CTOMHOCTH
Ha aKTUBHUTE W TMACHBUTE, MPUXOIAUTE U PA3XOAUTE, U HA OIOBECTIBAHETO HA YCIOBHH B3EMaHUSI U
3aIBIDKEHUS] KBbM JlaTaTa Ha KOHCONUIOUpaHUs (UHAHCOB OTYeT. Te3u NpUOIM3HUTENHU OICHKH,
HAYMCJICHUS M TPEIIOJOKEHUS ca OCHOBAaHM Ha WHGpOpMAIUATa, KOSATO € HaJMYHA KbM JlaTaTa Ha
(hMHAHCOBHUS OTUET, MOPAIH KOETO OBbAeIUTe (PaKTHUSCKU pe3yiITaTu Ouxa MOTIM Ja ObAaT pa3iudHu OT
Tssx. OOEKTUTE, KOUTO MpEIoaraT MMo-BUCOKA CTETICH Ha CyOeKTHBHA MpEIeHKAa WU CII0KHOCT, WA
KBJIETO TIPENIONIOKEHUATa U TPUOIM3UTEITHATE CYETOBOJHU OIICHKH Ca CHINECTBEHU 32 (YMHAHCOBUS

OTUeT, ca onoBecTeHu B [Ipunmoxxenne Ne 2.27.

2.2.  Jegunuyuu

Jpystcecmeo-maiika

ToBa e mpyX ecTBOTO, KOETO MpPHUTEXaBa KOHTPOJ BBPXY IBIIEPHHUTE APYKECTBA, B KOUTO €
HMHBECTHPAJIO.
HpyxectBoto-Maiika ¢ Heoxum AJl, brirapus (Ilpunoxxenne Ne 1.1).
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vwepnu opyscecmea

B crwotBerctBHe ¢ wm3uckBanusaTa Ha MCOO 10 Koncommmupanu (HHAHCOBH OTYETH
Jpy)xecTBOTO-MaliKa PUTEKaBa KOHTPOJ B IPYTH MPEANPULTHSI, aKO M CAMO aKO MPHUTEkKaBa BCUYKH OT
CIICJIHUTE EIIEMEHTH Ha KOHTPOJIA!

- TPaBOMOIIUS B MPEANPUITHETO, B KOETO € HHBECTUPAHO;
- W3JIaraHe Ha WIH paBa BbPXY MPOMEHIMBUTE IPUXOU OT HETOBOTO YYACTHE B MIPEIIPUITHETO, B

KOETO € UHBECTUPAHO;

- BB3MOXKHOCT JIa U3IOJI3Ba CBOUTE MPABOMOIIHS B MPEAIPUATUETO, B KOSTO € MHBECTHUPAHO, 3a Jia

OKaXKe BB3JICHCTBUE BHPXY pa3Mepa Ha Bb3BPHIIAEMOCTTA HA HHBECTHUTOPA.

CnenBaiiki ropernoco4eHoTo [IpyxecTBOTO-Maiika € MpeleHu10, 4e MpUTEeKaBa KOHTPOJI BbB
BCUYKH IIPEIIPUATHSA, KbAETO IPUTES)KABA AUPEKTHO WIIM MHAUPEKTHO HoBede 0T 50% OT KanuTana ¢ IpaBo
Ha riac B O0moTo cpOpaHue u/iiy MpaBoTo Ja Ha3HayaBa YIpaBUTEIH U MOKE Jja PbKOBOAM IEHHOCTHTE,
KOUTO OKa3BaT CBIIECTBEHO BB3JCHCTBHE BBPXY BB3PBILAEMOCTTA HAa MPEANPHUATHETO, B KOETO €
HWHBECTUPAHO. I[’bIlIepHI/ITC APYXKECTBA C€ KOHCOIUMAUPAT OT AaTaTa, Ha KOATO C(bCKTI/IBHI/ISIT KOHTPOJI €
npugoout ot ['pynara u cnmpat ga ce KOHCOJNMAMUPAT OT JaTaTa, Ha KOATO Ce MpHeMa, Y€ KOHTPOIBT Ce
NPeXBbPIIs U3BBH I'pynara mnu apyskecTBara ce JIMKBUAMPAT. 3a TAXHATA KOHCOJMMIALMS CE M3I0JI3Ba
METOJBT Ha IIbJTHATAa KOHCOJIMIAIHSI.

[buiepHute apyxectBa ca mocoueHu B [Ipunoxenue Ne 1.2.

2.3.  IHpunyunu na konconuoayuama

Konconmuaupanust ¢puHAHCOB OTYET BKIFOYBA (DMHAHCOBHTE OTYETH HA APYKECTBOTO-MalKa U
IBIIEPHUTE IPYKECTBA, U3TOTBEHU KbM 31 nexemBpu 2021 r.

(DUHAHCOBUTE OTYETH Ha ABIICPHUTE IPYKECTBA 3a IETUTEe Ha KOHCOJNMIANNATA Ca U3TOTBEHH 3a
CBIIMSI OTYETEH MEPUOJ, KAKTO TO3W Ha JPY>KECTBOTO-MaiKa M MpH MpHJIaraHe Ha €AMHHA CYETOBOJHA
TTOJINTHUKA.

B xoHcommmupaHus (pUHAHCOB OTYET, OTYETHUTE HA BKJIIOYCHHUTE ABIIEPHU IpPYyKECTBa ca
KOHCOJIUIMPaHK Ha 0a3a Ha METO/1a “I'bJIHA KOHCOIMIAIMS’, PeJI 110 PeJl, KaTo € npuiiaraHa yHuduiupana
3a ChIIECTBEHNUTE 00EKTH CYETOBOIHA MTOJIMTHKA. IHBECTUIIMUTE HA IPYKECTBOTO-MalKa ca eTUMHUHUPAHH
cpely Jiena B COOCTBEHHS KallUTal Ha ABIICPHUTE JIPYKECTBA KbM JiaTaTa Ha NPUI00MBaHEe HA KOHTPOJL
BwTpemHorpymnoBute omepanud M pa3deTH Ca HAbJIHO eJIMMWHHpAaHH, BKJI. Hepealn3upaHaTa
BBTPENIHOTpYyTOBa Tedanba wimm 3aryba. OtyeTeH € M ePeKThT Ha OTCPOYEHUTE NAHBIH IPH TE3U
SIIMMUHUPALIA KOHCOIUIAIIOHHN 3aITICBaHUSI.

JlsutoBeTe Ha CHAPYKHUIM-TPETH JIUIA, H3BBH T€3W HA aKIIMOHEPUTE Ha JPYKECTBOTO-MalKa, ca
MOCOYEHH CAMOCTOSATETHO B KOHCOJIMAMPAHUS OTUET 32 (PUHAHCOBO CHCTOSIHUE, KOHCOMIUPAHHSI OTUET 32
BCEOOXBAaTHHUA JOXOA H KOHCOJIHMIUPAHHS OTYET 3a MPOMEHHTE B COOCTBEHHsI KalMTaJl KaTro
“HeKOHTpoONUpanio ydactue”. HeKOHTpOoNIHMpalmoTo ydacTHe Ce OLEHSBA IO MPOTMOPIMOHAIHUS JsUT Ha
HEKOHTPOJINPAIOTO y4acTHe B pa3TpaHUYMMHUTE HETHH aKTHBU HAa JBIIEPHOTO JPYKECTBO U CHIbpKa
cyMara Ha Jella Ha ChIPYXHHIUTS-TPETH JIMIa KbM Jarara Ha KOHCOJHMAAlusATa 3a MBbPBH IBT B
crpaBeJIMBaTa/HaMepeHaTa CTOWHOCT Ha BCUYKH pa3rpaHUMYMMU MPUAOOUTH aKTHBH U ITOETH NACHBU Ha
CBHOTBETHUTE JBIICPHH JIPYKECTBA M CyMaTa Ha U3BMEHEHUETO Ha JIeia Ha Te3H JINIA B COOCTBEHUS KaIllMTall
OT IIbpBaTa KOHCOJIMIALMNS 10 JaTaTa Ha KOHCOMUIUPAHHUS OTYET 32 (UHAHCOBOTO CHCTOSIHUE.

[Tpu npunoOuBaHe Ha JTBIIEPHO NpYKecTBO OT ['pymaTa ce M3Mmon3Ba METOBT Ha NPUI00OUBaHE
(moxymnko-mpoaax6a). [IpexBbpiaeHOTO Bb3HArpaXKICHUE BKIIOYBA CIIPABEJIMBATa CTOMHOCT KbM JaTara
Ha npuAoOMBaHe, HAa MPEIOCTABEHUTE aKTHBH, Bb3HUKHAIUTE WM MOETH 3aIbJDKEHHUS] 1 HHCTPYMEHTHTE
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Ha COOCTBEH KalnTal, EMUTHPAHH OT MPUI00MBAIIIOTO APYKECTBO, B 3aMsSHA HA TTOJTydaBaHEe Ha KOHTPOJIA
HaJl MPUIOOUBAHOTO PYKECTBO. [IpeXBBPIEHOTO Bh3HATPAKIACHHIE BKIIIOYBA U CIIPABEIIMBATa CTOMHOCT
Ha BCHUYKU aKTHBU WJIM MACHUBH B PE3yJTaT OT JOTOBOPEHHW BB3HATPAXKICHUS I0J ycioBue. Pasxommure,
CBBP3aHU C NPHIOOMBAHETO Ce NPH3HABAT KAaTO TEKYIIW 3a IEpPHOJa, B KOHTO Te ca HM3BBPILICHH, C
M3KITIOYCHUE HA PA3XOAUTE 32 EMHUCHS Ha IBJITOBU WIIM MHCTPYMEHTH Ha COOCTBEHUS KalMTall, KOUTO Ce
MPU3HABAT KaTO KOMIIOHEHT Ha COOCTBEHUS KaIIUTAaJl.

Bewuky pasrpaHnduMy mpugoOUTH aKTHBH U TIOSTH MTACHBHU M YCIIOBHUTE 3abIDKCHUS B OHM3HEC
KOMOHMHAIIMATA, CC OIICHSABAT IbPBOHAYAIHO IO TAXHATa CIPaBEJIMBA CTOMHOCT KbM JaTrata Ha
npunobuBaHe. Bcesko mpepumeHne Ha cOopa OT MPEXBBPJICHOTO BB3HATpaKICHHE (OIMEHEHO IO
CIIpPaBEeJIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIUPAIIOTO Y4acTHe B MPUAOOUBAHOTO NPEANPUAITUE U, TIPH
npuI00MBaHe HA €TaIy, CIIPaBeIMBaTa CTOMHOCT Ha laTaTa Ha IPUI00MBaHE Ha MO-PAHO MPUTEKABAHOTO
KaIMTaJIOBO yJacTHE B MPUAOOMBAHOTO MPEANIPUATHE, HA/l IPUIOOUTHUTE PAa3TPaHUYNMU aKTHBHU U MTOCTH
MacuBM Ha TNPUIOOMBAHOTO JPYXKECTBO, CE TpPETUpa M MpH3HABa KaTo pemyrauus. AKO Ipu
IbPBOHAYAJHATA OIEHKA CIpaBeUIMBaTa CTOMHOCT HAa HETHUTE pa3TpaHMYMMHU aKTHBU HaJ[BUIIABA
MPEXBBPIICHOTO Bh3HArpakAeHue (IleHaTa Ha MpUI00MuBaHe) Ha OM3HEeC KOMOWHAIIMATA, TOBA IIPEBUILICHHE
ce Mpu3HaBa He3a0aBHO B KOHCOMUANPAHUS OTUET 3a BCEOOXBAaTHHS JOXO/ (B Meyandara wim 3aryoara 3a
roguHara) Ha [ pymara.

[pu nponax6a unu apyra Gpopma Ha 3aryda (Tpancdep) Ha KOHTPOJI BbPXY IBIIEPHO APYKECTBO
VUM JTUKBHIALIAS:

o OTmmcBar ce akTUBUTE U MTACKUBHTE (BKJI. aKO MMa IPHHAUIEKAINA PEIyTalus) Ha JbIIEPHOTO

JPY>KECTBO MO OalaHCOBa CTOWHOCT KbM JlaTaTa Ha 3arybaTta Ha KOHTPOJ;

«  OtmmcBa ce HEKOHTPOJIHMPAIIOTO YIaCTHE B TOBA ABIIEPHO APYKECTBO 110 OalaHCOBA CTOMHOCT
KBbM JaTaTa Ha 3ary6aTa Ha KOHTPOJIa, BKJI. BCUYKW KOMIIOHCHTHU Ha APYT BCCO6XB3TCH J0X0J
CBBP3aHH C TAX;

o Ilpm3HaBa ce mOMY4EHOTO BB3HArPAXKICHHE IO CIpaBEeUIMBA CTOMHOCT OT ClHENKaTa,
CBHOUTHETO WU OTlepanusiTa, J0Bela JI0 3aryoara Ha KOHTPOJT;

« Ilpu3HaBa ce ocTaTH4HUS JISUT B ABIIEPHOTO APYIKECTBO I10 CITPAaBEUINBA CTOMHOCT KbM JlaTaTa
Ha 3ary0a Ha KOHTPOI;

o Pexnacuduuupar ce kpM mnedanOu win 3aryOM, WM ce TpaHcepupaT IUPEKTHO KbM
HATpyNaHH TeyaJOu BCHYKM KOMIIOHEHTH Ha COOCTBEHHMS KaIllUTal, IPECTaBIIsBALIH
HEpEATU3UPaAHU JIOXO/IU WK 3aryOu - ChIJIACHO M3MCKBaHMATA Ha ¢hoTBeTHUTE MCDO, nox
YHUUTO MPaBUJIA MOTIA/IAT Te3U KOMIIOHEHTH.

o Ilpu3HaBa ce Bcsika pe3yiTaTHa pa3iiika KaTo medanba win 3aryba OT OCBOOOXIaBaHE
(npomax0a) Ha ABIICPHO JIPYKECTBO B KOHCOJNUIAMPAHHUS OTYET 3a BCEOOXBATHHUS J10X0] (B
neyandaTa Wiy 3arybata 3a rogMHara), IprHaJIeKania Ha ApyKeCTBOTO-MalKa.

Coenku ¢ HeKOHRMPOIUPAUOMo yuacmue

I'pynara npunara moJuTHKa Ha TPETHPAHE OTIEpAIMUTE C HEKOHTPOJIMPANIOTO yuacTue (0e3 3aryba
Ha KOHTPOJI) KaTo clenku B I'pymara. Coenku OT cTpaHa Ha Ipy:KeCTBOTO-Maiika (0e3 3aryba Ha KOHTPO)
C TIPUTEXATeNN Ha HEKOHTPOJIMPAIX YYacTHsl C€ OTYHTAT KaTO KAalHWTaJIOBU TPaH3aKLUWU TUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHHUsS KamuTal (OOMKHOBEHO KbM KOMIIOHEHTA «HATPYHNAHU Ne4HalOony).
banancoBaTa cTOMHOCT Ha KOHTPOJIMPAIOTO U HEKOHTPOJIMPAILOTO YYacTHE C€ KOPUTHPAT C IpOMsHaTa
Ha CHOTBETHHS I5UT B IBLIEPHOTO NIPYXKecTBO. Pasnmkara MexIy CTOMHOCTTa Ha KOPUTHPAHHA U B
HEKOHTPOJIUPAIIOTO Y4acTHe M CIpaBeIIuBaTa CTOWHOCT (IJIaTeHa WJIM IOJydeHa LieHa) ce IpU3HaBa
JMPEKTHO B COOCTBEHMS KAIMTAIl OTHACSIIL CE€ IO COOCTBEHUIIUTE HA JIPYKECTBOTO-MalKa.
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24. Cpasnumennu 0aHHuU

I'pymara npeacraBsi cpaBHUTEIHA WHGOPMAITUS B TO3U KOHCOJIMIUPAH (PUHAHCOB OTYET 3a €IIHA
MpeIX0Ha TOIMHA.

KoraTto ¢ HEOOX0AMMO, CPaBHUTEITHUTE TaHHU Ce peKiIacuuIipar (M Mpen3dnuciIsaBar), 3a 1a ce
MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHH B MPEICTABIHETO B TEKYIIATa TOUHA.

2.5. (Dyﬂkuuomvma eajliyma u npu3Haeane Ha Kypcosu pa3iuKu

OyHKIMOHATHATA M OTYETHA BamyTa Ha ['pymara e Obiarapckust jieB. DyHKIMOHATHA BalyTa ©
BaJlyTaTa Ha OCHOBHaTa MKOHOMHYECKA CPEeJia, B KOSATO €THO MPEANPUATHE PYHKIIMOHHUPA U B KOSATO TJIABHO
Ce TeHepHpaT U U3Pa3Xo/ABaT MapUYHUTE CPEICTBA. TS OTpa3siBa OCHOBHHTE CICIKH, ChOUTHUS U YCIIOBHS,
3HAYMMH 3a npeanpusaTueTo. JIeBpT € gukcupan no 3akona 3a BHb kM eBpoTo B choTHOmenne BGN
1.95583:EUR 1.

[Ipy mBbpBOHAYANHO IpH3HABAHE, CJHCNIKA B YYXKICCTPAaHHA BaJlyTa CE 3allMCBa JAUPEKTHO B
OTYCTHATa BallyTa, KaTO KbM CyMaTa B UYyXXJCCTpaHHA BaJlyTa CC Ipujiara O6M€HHI/IHT KypC KbM MOMCHTa
Ha cJeNkaTa WK omneparusara. [lapuyHuTe CpeacTBa, B3EMaHUITA M 33b/DKCHHUATA, JCHOMHHUPAHU B
qy)KJIeCTpaHHa BasyTa (MOHETAPHU OTYCTHH OOCKTH), CE€ OIEHABAT KbM 31 JEKeMBpH KaTo ce Mpuiiara
3aKiounTeNieH ooMeHeH Kypc Ha BHB.

HerHure pasnuku oT IpoMsHA Ha BaIyTHU KypCOBE, CBBP3aHU C IAPUYHU CPEICTBA, THPIOBCKU
B3EMaHUs ¥ 3a/TbJKCHUS, ICHOMUHUPAHU B UYXKJICCTPAaHHA BaJTyTa, CE BKIFOUBAT B KOHCOTHUPAHUS OTUET
3a BceoOXBaTHHS AOXO] (B IedandaTa uiu 3arybaTa 3a TOAMHATA), KOTaTO BE3HUKHAT, KaTO CE MPECTaBST
HETHO KbM “NIPYTH 0X01u/(3aryon) oT nerdHocTTa”.

HeMOHCTapHI/ITC OTUYCTHHU O6eKTI/I B KOHCOJIMAWpAaHUA OTYCT 3a (I)I/IHaHCOBOTO CBbCTOAHUC
M'bPBOHAYATTHO ICHOMHHUPAHH B Uy ICCTPAHHA BaJyTa, CE OTYMTAT BbB (PYHKIIMOHAITHATA BAyTa KAaTO CE
MpUiiara NCTOPUIECKUAT OOMEHEH KypeC KbM JaTaTa Ha OrepanusaTa U MocleIBallo He Ce MPEOICHIBAT 10
3aKJIFOUUTEIIEH KYypC.

DyHKIMOHATHATA BalyTa Ha Jpy»kecTBoTo B Typius e TypckaTa jaupa.

3a nenuTe Ha BCEKH KOHCONMUANPaH (UHAHCOB OTUYET CE U3BBPILBA IPEU3UMCICHUE HA BalTyTaTa Ha
¢unancosute otdetn Ha Heoxum Tapsm OO/, Typiust chbOTBETHO OT TYPCKH JIMPHU B OBJITapCKy JieBa
KaTo:

a) BCHYKH aKTHBH U IACHUBHU C€ NPEU3YMCIIABAT B IPYyNoOBaTa BalIyTa IO 3aKIIOUMTENIEH Kypc Ha
MeCTHaTa BajyTa crpsMo Hesl KbM 31 nexeMBpH;

0) BCUYKH IPUXOIHH U PA3X0JHH ITO3ULHMHU CE TPEU3YNCIIBAT B TPYIIOBATa BAIyTa 110 CPEAEH Kype
Ha MECTHAaTa BaJyTa CIPSMO Hesl 3a Iepro/ia Ha KOHCONMUIUPaHus (UHAHCOB OTYET;

B) BCHYKH IIOJIyY€HH KYPCOBU DPAa3lIMKM B pe3yiNTaT Ha IMPEH3YHCICHUSATA C€ NpPU3HABAT H
NPEACTaBAT KaTo OT/AENEH KOMIIOHEHT Ha COOCTBEHMsI KalnuTajl B KOHCOJIHIUPAHHUS OTYET 3a
(MHAHCOBOTO CHCTOSIHHE (,,pe3EPB OT NMPEU3UUCICHNE Ha YyKAECTPaHHH ASUHOCTH ).

[Ipu ocBoboxknaBane (mpogaxxkda) OT UykAecTpaHHA ACHHOCT (APYKECTBO) KyMyJlaTHBHATa cymMa

Ha KYPCOBHTE Pa3JIMKH, KOUTO ca OMIIM OTYETEHU TUPEKTHO KATO OTNEJIEH KOMIIOHEHT B COOCTBEHHS
KaItuTal, ce MPU3HAaBaT KaTo YacT OT MevandaTa Wi 3arydara B KOHCOIHIMPAHHS OTYET 32 BCEOOXBATHUS
J0X0A Ha pel “TieyanOun/(3aryou) ot mpunoOMBaHe U OCBOOOXKIaBaHEe Ha ABIIEPHU JPYKECTBA, HETHO .
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2.6. Ilpuxoou

2.6.1. IIpuznasane na npuxoou no 002080pu ¢ KiueHmu

Obwnuaitnute mpuxoau Ha ['pymaTa ca ot mpogakOa Ha IPOAYKITHS COOCTBEHO MPOU3BOJICTBO.

[Mpuxonute B I'pymnaTa ce mpu3HaBar, KOraTo KOHTPOIBT BEPXY 00CHIAHUTE B 002080pA C KAUCHMA
MPOAYKIHA, CTOKW W/HITH YCITyTH C€ MPEXBBPIIH Ha KiMeHTa. KOHTPOIbT ce mpexBhpIid Ha KIUEHTa TpH
YIOBJICTBOPSIBAHE HA 3aJb/DKCHUATA 332 W3MBIHEHHUE TI0 JIOrOBOpa 4pe3 MPEXBHPIISHE Ha OOCINAaHUTE
MPOAYKIHSA, CTOKH W/WIIH TIPEOCTaBsIHE Ha OOCIIaHUTE YCIYTH.
Oyenka Ha 002080p ¢ KIUEHM
oz060p ¢ kiuenm e HANAIE CaMO KOTaTO IIPH BIM3aHETO MY B CHJIa TOM:

a) UMa ThPTOBCKa CHITHOCT U MOTHB,

0) crpanute ca To omoOpwiH (YCTHO, MMCMEHO WM Ha 0asa ,,yCTaHOBEHAa W OOIIONpH3HATA

CTOTAHCKA IIPAKTUKA™) M ca Ce aHTAKHUPAIH J1a TO UIIBIHAIT,

B) IIpaBaTa Ha BCSKa CTpaHa MoraT j1a ObaaT WAeHTUDHUIPAHH,

I') YCIOBHATA 32 IUIAl[aHe MOTaT J1a ObJaT UACHTU(DUITUPAHH, 1

1) CBILIECTBYBA BEPOSATHOCT Bb3HArpaKJeHHETO, Ha KoeTo I'pymnara uMa mpaBo NMpHu U3MbIHEHHE

3aIBIDKEHUSTA CH 32 M3MBbIHEHHE, a Obae noaydeHo. [lpu onenka Ha ch0MpaeMocTTa ce B3eMaT

MPEIBU] BCHYKHU PEICBaHTHU (DaKTH M OOCTOSATENCTRBA 1O CENIKAaTa, BKJI. MUHAJ OMKT, O0WYaiiHU

Om3Hec MpakTUKW, MyOJMKYBaHU TpaBWjia W HAlPaBeHHW W3SIBICHUS OT cTpaHa Ha ['pymara,

o0e3neyYeHHs U Bb3MOKHOCTH 32 YJIOBIICTBOPSBAHE.

JoroBop, 3a KOMTO HSAKOW OT FOPEMOCOYECHUTE KPUTEPUH BCE OLIE HE € U3IIBJIHEH, MOAJICKHU Ha
HOBa OIICHKA BCEKH OTYETEH nepuo/l. [loyryueHuTe Bh3HArPaXKICHHUS 110 TaKbB JIOTOBOP C€ MPU3HABAT KaTO
3aIBIDKEHHE (nacug no 002080p) B KOHCOIHIUPAHUS OTYET 32 (MHAHCOBOTO CHCTOSHUE, JOKATO: a) BCUUKH
KPUTEPHH 32 IIPU3HABAHE Ha JIOTOBOP C KIIMEHT He ObJaT M3MbiIHeHH; 0) ['pynara u3mbiHu 3aIbIKEHUSITA
CH 32 M3MBJHEHHE M € TMOJMy4YHa ISUI0TO WIHM TOYTH IUIOTO Bh3HArpaxaeHue (KOeTo He MOMJIeKH Ha
BB3CTAHOBSIBAHE); M/MJIHM B) KOTAaTO JJOTOBOPHT € MPEKPATEH U IMOyUYeHOTO Bh3HATPAXKACHUE HE MOJIICKN
Ha BBH3CTaHOBSBAHE.

HpI/I IIbpBOHAaYAJIHATa OLI€HKA Ha JOT'OBOPUTE CU C KIIMCHTHU prHaTa IMpaByu JOMIBJIHUTCIICH aHAJIN3
Y TIpelleHKa JIajlv JIBa WM TI0BeYe J0roBopa TpsOBa /1a ObJaT pasriIekIaHH B TIXHATA KOMOWHAIMS U J1a
6'I)I[aT OTYCTCHU KaTO €IUH, U PECIIL. AaJIU O6eHIaHI/ITe MMpoaAyKIusd, CTOKA I/I/I/IJII/I YCIIyIr BbB BCCKU OT/ICJICH
W/Wau KOMOMHHpaH ITOTOBOP TpsOBa Ja OBIAT OTYETEHH KATO €JHO W/WIIM TIOBeYe 3abIDKCHHS 3a
U3IIBbJIHCHUEC.

Bcesiko obemanue 3a mpeXBBPIISIHE Ha CTOKY H/HIIN YCITYTH, KOUTO Cca pa3rpaHu4IuMH (caMu 1o cebe
CH M B KOHTEKCTA Ha JIOTOBOPA) C€ OTYMTA KAaTO €HO 33 /bJDKCHHE 32 U3ITIhJIHCHHUE.

['pymara mpu3HaBa MpUXo 3a BCAKO 0MOEIHO 3a0bIdCeHUe 3d U3HbIHeHUe Ha HUBO UHOUBUOYANEH

002060p C KAueHm KaTo Ce aHaJN3UPAT BUAA, CPOKA U YCIOBHATA 32 BCEKH KOHKPETEH 0T OBOP.

2.6.2. H3mepeane na npuxooume no 002080pu ¢ KiueHmu

Ilpuxooume ce uzmepséam Bb3 OCHOBA Ha OIPEJICIICHATA 32 BCEKH JIOTOBOP YeHA HA COENKAmA.

Llenama na coenxama e pa3mepbT Ha Bh3HATPaXICHUETO, HA KoeTo [ pyraTta oyaksa Jia ©Ma 1paso,
C U3KIIIOUEHHE Ha CYMUTE, ChOpaH! OT UMETO Ha TpeTu cTpaHu. [Ipu onpeenssHeTo Ha 1ieHaTa Ha ClIeNKaTa,

I'pymara B3ema npeaBu yCIOBHATA HA JOTOBOPA M OOMYAHUTE CH ThPTOBCKHU MPAKTHKH, BKII. BIHSHUETO
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Ha TPOMEHJMBH BBb3HArPAXKACHUS, HAJIMYUETO HA ChILECTBEH (MHAHCOB KOMIIOHEHT, HENapU4IHU
BB3HArPAXACHUS U Bh3HArPaXACHUsI, IHJDKMMHU Ha KITMEeHTa (ako uMa TakuBa). [Ipu 1oroBopu ¢ moseue oT
€IHO 3aIbJDKEHHUS 3a WM3IIBJIHEHHE LIeHaTa Ha CIeiIKaTa ce paslpelens KbM BCAKO 3aIb/DKEHHE 32
U3IIbJIHEHNE Ha 0a3a UHIUBHUyaTHUTE IPOAAKHH [IEHH Ha BCSIKA CTOKA W/WIIK YCITyTa.

Axo uma npomanama 6 ooxeama unu yenama (WIM U B JIBETE) Ha AOrOBOpa TS CE€ OTUUTA KAaTO
OTZEJICH JOrOBOP W/WIIM KaTO 4acT OT ChLIECTBYBAIIMS JOTOBOP B 3aBUCHMOCT OT TOBA JaJId POMSHATA €
CBBp3aHa c J00aBsHEe HA CTOKU W/HIIM YCIIyTH, KOUTO ca pa3rpaHMYMMH, U OT OIpeJiefieHaTa 3a TIX [eHa.
B 3aBucuMocCT OT TOBa:

a) Moau(UKaMiITa ce OTYUTA KaToO OTAEJICH JIOTOBOP, aKO 00XBAaThT Ha AOTOBOPA CE pa3lIMpsiBa

nopanu 100aBSHETO HA CTOKM W/WIM YCIYTHM, KOUTO Ca pa3TPaHUYMMH, M INPOMSHATa B

JOTOBOpHATa LieHa OTpa3siBa WHAMBHUAYAIHUTE NMPOJaKHM IEHW HAa NOOABEHUTE CTOKH W/WIU

yCIIyrH;

0) MomuduKanuATa Ce OTUYNTA KaTO MPEKpaTsIBaHe HA CHIIECTBYBAIIHS JOTOBOP U CKIIIOUBaHE Ha

HOB JIOTOBOD (TipritaraHe B OBAEIIETO), aKO OCTABAIINTE CTOKU F/HITH YCITYTH Cca pa3rpaHUIHMHA OT

MPEXBBPIICHATE Tpenud MoAuUKalMATa, HO NpPOMsSHATa B JOTOBOpDHATa LieHa HE OTpas3siBa

WHAWBUAYATHUTE POJAKHU LICHU Ha JOOABEHUTE CTOKU W/UJIH YCIYTH;

B) MOJM(HKAIMATA CE OTYUTA KATO YaCT OT ChIECTBYBAIIHS JOTOBOP (KyMYJIaTUBHO KOPUTHPAHE),

aKO OCTaBallUTE CTOKM H/MIM YCIYTM HE ca pasTpaHuYMMU OT MPEXBBPICHHUTE Mpeau

MOIU(UKANNATA U CIEJOBATEIHO Ca YacT OT €JHO 3aAbIDKCHHE 32 U3IIBIHEHUE, KOETO € YPEeICHO

YaCTHYHO.

2.6.3. 3a0vncenusn 3a uznviaHeHue Ho 002080pU C KIUeHmMU

[Mpuxoaute, reHepupanu B ['pymata, ca OCHOBHO OT MpoAax0a Ha MPOAYKUHUS COOCTBEHO
MPOU3BOJICTBO. HechIecTBeH 51 IMaT NPUXOAMUTE OT MPOAAKOHN HA CTOKH U YCIIYTH.

[IponaxOute Ha MPOMYKIHMS B MO-TOJISIMATa CH YacT ca KbM JIBaMa OCHOBHHU TUCTpHOyTOpa —
THProBiH Ha eapo. OcTaHamNTe MPOAAKOH ce pealn3upar B CTpaHaTa U 4y)KOWHA B pAMKUTE HA TOPOBHS
CE30H C €HOKpPATHH JOTOBOPH.

Karo msmo I'pymata e pmocturHama A0 3aKiIlOueHHe, 4e JeicTBa KaTo NPUHOWNAN TIPU
JOTOBOPEHOCTHUTE CH C KIIMEHTUTE, Thil KaTo 0OndaitHo ['pynara KOHTpOIHpa NPOIYKIHATA, CTOKATE W/HITH

YCIIYTUTE NPEIU 1A M IPEXBBPIIN KbM KIIMEHTA.

Ilpuxoou om npooasxcou Ha nPoOyKyus

I'pynara npousBex/ia ¥ MpojiaBa OCHOBHO aMOHHUEB HUTPAT, aMOHSIK, aMOHHEB XUAPOTCHKapOOHAT
u ap. [pu npogakba KOHTPOIBT BbPXY HPOAYKIIUATA CE€ NMPEXBBHPJIS KbM KIHUCHTAa B TOYHO OIPEICIICH
8pemesU MOMEHM.

[Ipu npooasxcou 6 cmpanama TOBa OOWYANHO CTaBa C MpPEAaBaHETO Ha MPOMYKIHATA U
(hM3UYECKOTO BIIAJICCHE BHPXY HEsl Ha KIIMEHTa, KOTaTo KIIMEHTHT MOXKE J]a C€ PA3Iopekaa ¢ mpoaaeHara
MPOIYKIIMS KaTo YIPaBJsAiBa yIoTpedara i U 1oJjiyuaBa o ChIISCTBO BCHYKU OCTAHAJIH MOJI3H.

[pu npooasicou 6 uyscOuna pereHkaTa 3a MOMEHTA, B KOUTO KJIMEHTHT MOJy4aBa KOHTPOJI BBPXY

MpoJiajieHaTa MPOAYKIIHS ce TIpaBH Ha 0a3zara Ha TOTOBOpEHHTE yciioBus Ha npogaxkoa mo MHKOTEPMC.
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[Ipu mpomaxxba Ha NPOAYKIHS OT OBIIEPHOTO IpykecTBO B Typuus KOHTPOIBT BBPXY
MPOJYKIUATA C€ TPEXBBPISI KbM KIHUCHTA B TOUYHO OIPENCICH 8pemesu MOMeHm, KaTo TOBa OOUYaliHO

CTaBa C IPp€AaBaHCTO Ha NPOAYKIUATA U (1)H3I/I‘ICCKOTO BJIaZICCHC BbPXY HEA HA KIIMCHTA.

Ilpuxoou om npoodasxcou Ha cmoxu

I'pynara mpojaBa CTOKH B arpoanTteka, KOsTO ce Mmoi3Ba moj HaeM. [Ipu mpomax0a Ha CTOKH,
KOHTPOJIBT BBPXY CTOKHTE CE€ MPEXBBPJSA KbM KJIMEHTAa B TOYHO OMPEICICH 6pemesu MOMEHM, KOETO
00MYaiHO € MpH TPeIaBaHeTO Ha CTOKUTE Ha KIIMEHTA Ha MSCTO M KIHEHTHT MOXE Jla Ce Pa3Imopexk/a ¢

MpoAaACHUTEC CTOKH KAaTO yIipaBJisiBa yrIOTpe6aTa 1 110JIy4aBa IO CbIICCTBO BCUYKU OCTaHAIHN I10JI3H.

Ilpuxoou om npoodasxcou na ycayzu

IIpenocrapsaute oT I'pynara ycimyru BKIO4BaT npefgocrapsHe Ha UT yciyry U B HIKOU Ciiydau —
TPAaHCHOPT KaTO CHIIBTCTBAIIA YCIyra KbM MpoAax0OaTa Ha MPOAYKIHSL.

Tpancnopm Ha npodaderama nPoOYKUUs

B Hskoii cimydan npu npogaxo0a B uyxOuHa [ 'pynara uMa aHTa)KMMEHT J1a TPAHCIIOPTHpa CTOKATa
70 YTOBOPEHO MECTOHAa3HadeHHe, KaTo TPAHCIOPTHT ce€ opraHusupa oT ['pymara, a cToiHOCTTa Ha
TpPaHCHOPTa CE BKIIOYBA (KaNKylHupa) B MpOJaKHATa IieHa. B 3aBUCHMOCT OT JIOTOBOPEHHUTE C KIIMEHTa
YCIIOBHS yciayraTra Mo TPaHCIIOPT, MOKE Jla C€ M3BBPILIBA M CleA KaTO KOHTPONBT BBPXY IpojaajeHara
NPOAYKIHS € IPEXBBPIICH Ha KIHEeHTa. JJo MOMEHTa Ha NPeXBBHPIsIHE HA KOHTPOJIA BbPXY NPOLYKLUSATA,
npoaax0aTa Ha MPOAYKIHS U YCIIyraTa Mo TPAHCIIOPT C€ OTUUTAT KATO eOHO 3A0bINCEHUE 3a USNbIHEHUE,
THH KaTO ca yacT OT eJHa HHTEIPUpPaHa CTOKA W/UJIN yCIyTa.

VYcnyrara 1no TpaHCHOPT Clie]] MPEXBBPISHE Ha KOHTPOJA BHPXY MPOAYKIUATA C€ OTYUTA KaTo
0mMOenHo 3a0badCeHUe 34 U3NBIHEeHUe, ThiA KaTO TPAHCIIOPTHT MOXKE J1a C€ U3BBPIIM OT APYT JOCTABUHK
(T.e. KJIMEHTHT MOXeE Jia Ce BB3MOJI3BA OT CTOKATa C JAPYTH JIECHO JOCTBIIHU PECYpCH) W yciyrara Io
TPaHCHOPT HE MOAM(DHUIMPA M HE BUAOM3MEHS IO HUKAaKbB HAYMH NpoJaZeHaTa MpoayKuus. B To3u
cllydaif, Bb3HarpakxIeHUeTo, Ha KoeTo [ pynaTta ouakBa ja mMa IpaBo (IleHaTa Ha C/IeTIKaTa), ce pasnpeaens
MEXIYy OTACIHWTE 3aIb/DKCHHA 3a H3IBbJIHEHHE Ha 0a3a WHAMBUAYAJHUTE MM NPOJAKHU LEHH.
WNnauBunyanHaTa mpojakHa 11eHa Ha IpojaJeHaTa MpoAyKIHs ce OIpeeNns ChIilacHO AeiicTBaliara KbM
JaTtaTa Ha ClelKara LEHOBa JIMCTa, a 3a yciyrara [0 TPaHCIOPT MHIMBHAyajJHATa MPOAaKHA LIeHa ce
orpezens Ha 6a3a HalIpaBeHUTE TPAHCIIOPTHU Pa3XO/H.

3a U3BBPILBAHE HA yCIyrara I10 TPAHCIOPT CE U3II0JI3BAT TPAHCTIOPTHH (PUPMH - TOU3IBIHUTEIH.
I'pymara e ompenenuia, 4e KOHTpOJHMpa KOHKPETHUTE YCIYTH, Hpeau Te Ja ObJaT MpeJoCTaBEeHH Ha
KJIMEHTa W CIEIOBATENHO JEWCTBAa B KAa4eCTBOTO CH Ha IPHHIMIAI, ThH Karo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIYTUTE Ca U3BBPIICHU U ca MPUEMIIMBH 3a KIMeHTa (T.e. [ pynara HOCH OTTOBOPHOCT
3a U3IIBJIHEHNETO Ha 00EIaHUeTo B I0r0BOPa, HE3aBUCUMO Aajik camaTa ['pymna u3BbpILBa yCIyruTe Uil
aHTaXHUpa JOCTABYHK Ha YCIYTH - TPETa CTPaHa, KOSATO JIa TH U3BBPILN); M 0) TOroBaps IeHaTa Ha yCIYTHTe
CaMOCTOSITEIHO U 0e3 HaMeca OT CTpaHa Ha KIIMEeHTA.

[IpuxonuTe oT MpoAakOa Ha TPAHCIIOPTHA YCIIyTa Ce MPU3HABAT 8 meueHue Had 8pememo, Thid KaTo
He € Heo0XO0IMMO M3BBpLICHATa JO MOMEHTa padoTa /a ce MPENoBTOPHU, ako Apyra cTpaHa TpsiOBa aa
W3BBPUIM OCTaBallaTa 4acT OT paboTara W CIEAOBATEIHO KIMEHTa MOIy4aBa M KOHCYMHpa IOJI3HTE

€HOBPEMEHHO C H3IIBJIHEHHWE Ha yciyraTa. 3a H3MepBaHe Ha Hampeapka MO JoroBopa (eTama Ha
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3aBBPIICHOCT) CE U3IOJI3BA MeMmo0, C8bP3aH C rodxceHume pecypcu. To3n METoq € onpeesieH KaTo Hai-
MOAXOJIANI 332 M3MEpPBaHE HA HAMpeIbKa, Thil KaTO Hal-100pe omucBa JAciHOCTTa Ha ['pymara mo
MPEXBBPIISTHE HAa KOHTPOJIA W YAOBJIETBOPSIBAHE HA 3aJB/DKCHUATA W CHOTBETHO HAW-TOYHO OTpa3siBa
HUBOTO Ha U3ITBIHCHUE Ha 3a/IbJDKCHUSATA, IOKOJIKOTO MKy ycriausaTa Ha ['pynara (BiI0XKeHHUTE pa3Xxo/Iu)
U TPEXBBPJISIHETO Ha yciayraTra KbM KIHEHTa CHIIECTBYBA MpsKa Bpb3Ka. HampeabkbT ce u3MepBa Ha
bazama Ha u38bpuUleHUmMe pazxoou CAPAMO 000 NIAHUPAHUME PA3X00U 3a USNBAHEHUE HA 002080Dd.
[IpuxoguTe OT TpaHCHOPT Ha MpoJafeHaTa MPOIYKUHUS CE MPEACTaBAT KbM MPUXOJUTE OT
mpojak0a Ha MPOTYKIIHSI, JOKOJIKOTO YCIYTHTE 10 TPAHCIIOPT Ca ChITHTCBAIIY ITPOJak0aTa Ha MPOLYKIIHS

YCIIyTH.

UT u opyeu yeayeu

KOHTpONBT BBpPXY YCIYIUTE C€ IPEXBBPIS B MEPHOJA OT BPEMETO MPH TAXHOTO NPENOCTABSHE,
THH KaTo KIIMEHTHT JHOBPEMEHHO MOJTy4aBa U NoTpedsiBa noisure ot AeiiHoctTa Ha ['pynara. [Ipuxoaunte
OT NpoJaXOM ce MPHU3HABAT B TEUCHHE HA BPEMETO Ype3 M3MEpBaHE Ha CTENEHTa Ha W3IIbJIIHEHHWE Ha
3aabDKeHusITa Ha I'pynata (etam Ha 3aBbpuieHocT). [Ipuxoaute ot UT ycimyru ce mpeactaBAT KbM
MPUXOANUTE OT JOTOBOPH C KIMEHTH, @ OCTAHAINTE MIPUXOAM OT YCIYTH CE MPEACTABAT KaTo opyeu 00xoou

8 KOHCOJZM@MDCZHM}Z omuem 3a 8ceo0bxeammus OOXO(), JOKOJIKOTO T€ MMAT MMOBEYC CHIIBbTCTBAIIl XapaKTEp U

HE Ce TPETHPAT KaTo OCHOBHA M KIIFOYOBO Ompeessina 3a OuszHeca Ha ['pynara IeiHOCT.

2.6.4. llena na coenkama u ycnosus 3a niaujane

IlenaTa Ha caenkara oOMYalHO BKJIIOUBAa ()MKCHUpaHAa MPOJaXKHA IICHA, CHIVIACHO O0Ia WU
KJIIMEHTCKA LIEHOBa JUCTa. [IpogaxkHuTe LIeHH ca ONpENENIeHH ¢ PAMKOBUTE IOTOBOPH 3a ThPrOBLUTE Ha
€/IpO M IBILEPHOTO JAPY>KECTBO, a 32 OCTAHAINTE KIMCHTH ca OIpeelIiCHH HHIMBUIyaTHO Ha 0a3a ieHOBa
JICTA.

[Ipu onpenensiHe Ha IIeHATa HA CAEIKATa CE B3eMa MPEIBU M Talld MMa CyMH (BB3HATPAKICHHS ),
IBIDKUMH Ha KJIMEHTa, HEMapHuYHH BB3HATPAKIACHHSA, KaKTO W HAIMYUETO Ha CHIIECTBEH (MHAHCOB
KOMIIOHEHT. B ompenenenu cimyuau ['pynata chOupa KpaTKOCpOUHM aBaHCH OT kiueHTH. [Ipuerara u
mpuiiarasa ot I 'pymnara rieHoBa OJUTHKA He BKIIFOYBa ()OPMH Ha IIPOMEHIIMBO Bb3HArpakaeHue. B cimyyaii,
Ye TaKoBa € JOTOBOPEHO, TO CE€ BKIIIOYBA B II€HATa Ha CHENIKAaTa camMo JIOKOJIKOTO € MHOTO BEpPOATHO, 4e
HAMA J1a HACTBIM CHIIECTBEHAa KOPEKLHS B pa3Mepa Ha MPHU3HATUTE KyMyJaTUBHO mpuxoau. I'pymara e
HaIpaBujIa aHAJIM3 U € OTPeeNnIa, Y€ MPOIBKUTETHOCTTA HAa CPOKA MEXKy MOMEHTA, B KOWTO KIHEHTHT
miama 3a oOelIaHuTe W/WIU TOyYeHHU IMPOIYKTH, CTOKW/WIN yCIYTH U MOMEHTa Ha MPEXBHPIITHE Ha
KOHTpOJIa BbPXY T€3H MPOIYKTH, CTOKH W/WIIN YCIyTU € B paMkute oT 30 IHU 10 JBaHAIECeT Mecela u
JIOTOBOPEHOTO BB3HATPAKACHUE HSMa CHIIECTBEH KOMIIOHEHT Ha (uHaHcupane. ChOpaHHUTE aBaHCOBO
TUIAMAHUS OT KIMEHTA Ce MPEICTABAT B KOHCOJMUIUPAHUS OTUET 32 (PMHAHCOBOTO ChCTOSTHUE KATO MTACHBH
10 TOTOBOPH C KITUCHTH.

OO6wnuaitHo ['pynaTta He moema pa3xoad 3a IMOJIyd4aBaHE Ha JIOTOBOPU C KIIMEHTH M Pa3XOau 3a

H3MIBJIHCHUEC HAa TaKWBa JOIOBOPH, KOMUTO Ca IOIIYCTUMHU 3a U MOAJICKAT HAa KalluTaInu3alus.
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2.6.5. Canoa no 0ozo6opu c Kiuenmu

Twvpeoscku 83emanus U aKMugu no OOZOGODM

AXTUBBT TIO JIOTOBOp € MpaBOTO Ha [pymara na TONydYd BB3HATPAXKICHHE B 3aMsSHA Ha
MPOJYKIUATA, CTOKUTE WA YCIYTHTE, KOUTO € MPEXBBHPJWIA Ha KIUCHTA, HO KOETO HEe € 0e3yCIIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4pe3 IPEXBbPIISIHE Ha MPOJAYKIHUATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
yenyrute ['pynara u3mbIHN 3aIBDKSHAETO CH IPEIN KIIMEHTA Ja 3aIIaTH ChOTBETHOTO Bh3HATPAXK/ICHUE
W/WIM TIpeNy IUTAl[aHeTO Jia CTaHe JBJDKMMO, aKTHB IO JIOTOBOpP CE INpu3HAaBa 3a 3apabOTEHOTO
BB3HArpaxjaeHue (KOeTo € O] YCIOBHE).

[Ipu3HaTHTE aKTHBY IO JOTOBOP CE€ PEKIACU(PHUIMPAT KaTO ThPrOBCKO B3EMaHE, KOTaTo MPaBOTO
Ha Bb3HATpaXKICHHE CTaHe 0e3yclOBHO. [IpaBOTO Ha BB3HATPAXKJCHHE CE CUHMTA 3a OE3YCIIOBHO, aKo
€JIMHCTBEHOTO YCJIOBHE 33 TOBA, IIAIIAHETO HA Bh3HAIPAXKICHUETO JIa CTAHE JBJDKUMO, € U3THUAHETO Ha
OIIpeJieNieH MEPUo]] OT BpeMe.

[IbpBOHAYATHOTO OlLICHSIBaHE, MTOCTEABAIATA OlICHKA 1 00e31[eHKaTa Ha THPTOBCKUTE B3EMaHUs U

AKTHBUTE 10 JOTOBOP Ca OMOBECTEHU B [lpunoorcenue Ne 2.12.

Hacueu no do2oeopu

Karo macuB mo moroBop ['pymara mpeacraBs NOJIY4YCHHUTE OT KIWMEHTA IUTALAHHS W/WIN
0€e3yCIIOBHO IPaBO J1a MOJyYH IUIAlaHe, NPEeOH a € W3MBIHWIA 33Ab/DKCHUATA CH 32 U3IBIHEHUE IO
noroopa. IlacuBuTe MO AOroBOp ce MpHU3HABAaT KaTo NPUXOJ, KoraTo (WJIM KaTo) YJIOBIETBOPHU
3abJDKEHUSTA 3a U3IIBJIHEHHE.

AXTHUBHTE U IIACUBUTE 110 JOTOBOP C€ MIPEJCTABAT HA OTICIIECH PEJ KbM MmMeKyuwume u HemexKyuwume
aKmueu u nacuey B KOHCOIMIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE U CE OIIOBECTSIBAT OTAETHO. Te ce
BKJIIOYBAT B IpymnaTra Ha TEKyIIWTE aKTHBH, KOTaTo MaTypUTETHT UM € B paMKHUTe Ha 12 Meceua win
ydacTBaT B OOMYaiHUS ONEpAaTUBEH LMKBI Ha ['pymara, a ocTaHalIWTe — KaTo HETEKyIIH. AKTHBUTE H
MmacuBUTE, IMPOU3ITHYAIIXM OT C€AWH JOOIOBOp C€ MPEACTABAT HETHO B KOHCOJMAUpPAHUA OTUYCT 3a
()MHAHCOBOTO CBCTOSHME, JOPHM AaKo Te Ca pe3yiaTaT OT Pa3IUYHU JOTOBOPHHM 3aJbJDKEHHUS 10
U3IIBJIHEHUETO Ha J0r0BOpA.

Crnen mbpBOHAYAIHOTO NMPU3HABAHE, TBPrOBCKUTE B3EMAHNUS M aKTUBUTE T10 I0TOBOpa Ce MOAJIarar
Ha rperJies] 3a 00e31eHKa B CboTBeTCTBHE ¢ npaBuiara Ha MCDO 9 duHaHCOBU HHCTPYMEHTH. 3aryoure

oT O6C3].IeHKa B pE3yJITaT OT AOTOBOPHU C KIIMCHTHU CC MPCACTABAT OTACIIHO OT APYTrA 3ary61/1 oT 0663LI6HK8,.

2.7. Pasxoou

Pa3XO}II/ITe B prHaTa CC IIprU3HaBaT B MOMCHTA HAa TAXHOTO Bb3HUKBAHC U Ha 6a3a IMPUHOUIINTE Ha
HAYMCIIABAHE M CHIIOCTABUMOCT, HO CaMO JIOKOJIKOTO TIOCJICHOTO HE BOJM JIO MPU3HABAHETO HA OTYCTHH
0OCKTH 32 aKTHBH WITH MACHBH, KOUTO HE OTroBapaT Ha kputrepunte Ha MCDO u pamkaTa KbM THX.

Pasxomute 3a ObJICIIN IEPUOIM CE OTJIAraT 3a MPU3HABaHE KaTO TEKYII Pa3Xojl 3a MepHo/Ia, pe3
KOWTO JIOTOBOPHTE, 32 KOUTO CE OTHACSAT, CE U3ITBJIHSIBAT.

DUHAHCOBUTE PAa3XOMU C€ BKIIOYBAT B KOHCOJIUJMPAHHUS OTYET 3a BCEOOXBATHHUS 10X0[ (B
nevanbara win 3arybaTa 3a roJiMHaTa), KOraTo Bh3HUKHAT M C€ ChCTOAT OT JMXBEHU Pa3XO/IH, CBbP3aHH C

TMOJIYY€HHU 3a€MU U JIMBUHTOBU 3aIbJDKCHUA, KAKTO U TAKCHU U IPYTU NPEKU pa3xXoan 110 KPpEANTH.
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2.8.  Hmomu, mawmunu u o6opyosane

Hmotute, MammmHuTe 1 000pYABaHETO (IBATOTPaiHU MaTepPHAIHU aKTHBHU) ca MPEACTABEHH BHB
(mHAHCOBHUSA OTUET MO ceOecTOHHOCT (IleHa Ha MpuI0OnBaHe), HamMaJieHa C HaTpynaHaTa amopTu3anus (6e3
3eMHTE) U 3aryOuTe OT 00E3IEeHKA.

ITvpeonauanno npuooousane

[Ipy mbpBOHAYANHO NPUIOOMBaHE WMOTHTE, MAlIMHUTE W OOOPYABAHETO C€ OLCHABAT II0
ce0ecTOIHOCT, KOSATO BKIIIOYBA TOKYIHATA 1IeHA, MUTHUYECKUTE TAKCH M BCHUYKHU JPYTH MPEKU Pa3xou,
HEOOXOAMMH 3a TIPUBEKIAHE Ha aKTHBA B paOOTHO CHCTOSHHE.

[Ipexkure pa3xoau OCHOBHO ca: Pa3XOAM 3a MOATOTOBKA Ha OOCEKTa, pa3xoAu 3a IIbPBOHAYAIHA
JOCTaBKa W 00paboTKa, pa3XxoAWTE 3a MOHTAX, Pa3xOJW 3a XOHOpAapH Ha JIMIA, CBBbP3aHH C MPOEKTa,
HEBB3CTAHOBAEMH JTAHBIHM, Pa3XOIH 32 KanuTATU3UpaHH JIUXBH 32 aKTUBH, OTTOBAPALIN HA YCIOBHATA 110
MCC 23 u np. KoMmmoHeHTH, KOUTO ca IPUAOOUTH 3a€THO C WM KbM KOHKPETHH JAPYTH ABITOTPAHH
MaTEepHaIHU AKTUBH, HO BCE OLIE HE Ca MHCTAJIMPAHHU KbM TSX, C€ KallUTAIM3UPAT KbM CTOHHOCTTa Ha
OCHOBHHUAA O6CKT " CC aMOPTU3HUPAT C HCI'OBUA OCTATHYCH I10JIC3CH KUBOT.

IIpy m3rpaxnaHeTo Ha IBJITOTPAHU MAaTEpUAJHM aKTUBU 10 CTOIIAHCKM HAYMH B I[€HATa Ha
npuaoOMBaHe Ce BKJIIOYBAT BCUYKH MPEKH Pa3xoAd, CBbP3aHM C PECYpCHUTE, Ype3 KOUTO C€ M3rpakaar
CbOTBETHUTE OOEKTH (pa3xoAu 3a 3aljlaTd U OCUTYPOBKH, MaTepUald U CYpPOBHHH, BBHIIHHM YCIyTH
U J1p).

I'pynara e onpenenuna croitHocTeH mpar oT 500 J1B., HOA KOWTO MPUAOOUTUTE aKTUBH HE3aBHCUMO,
4e MPUTEKaBaT XapaKTEPUCTHKATa HA ABJITOTPACH aKTHUB, CE M3MKCBAT KaTo TEKYI Pa3XxoJ] B MOMEHTA Ha
pu100MBaHETO UM.

Ilocneosawio oyenasane

Uzbpanusar ot ['pynara moaxoj 3a mocnenBaiia OanaHcoBa OICHKAa HA MMOTHUTE, MALIMHUTE H
obopynBaHeTo € MoJenbT Ha cebecroitHocTTa 1o MCC 16 — cebecToiHOCT, HaMaleHa ¢ HATPYMaHUTE
aMOPTHU3aLMK U HATPyNaHUTE 3aryOu OT 0Oe3LeHKa.

Memoou na amopmuszayus
I'pynarta m3non3Ba JMHEEH METOJ HAa aMOPTU3alMs HAa MMOTUTE, MAIIMHUTE U OOOPYABAHETO.
AMOPTH3MpPAaHETO Ha AaKTHUBHUTE 3all04Ba, KOTaTo T€ ca Ha pa3loiioKeHHe 3a ymorpeba. 3eMsTa He ce
amoptusupa. [ToIe3HUAT KHUBOT MO TPYITU aKTUBH € ChOOpa3eH ¢: PU3NUECKOTO U3HOCBAHE, CrieU(HKaTa
Ha 000pyIBaHETO, OBACLINTE HAMEPEHUS 3a yIIoTpeda U C MPEIoIaraeMoTo MOPaJTHO OCTapsiBaHe.
OmnpeneneHusT Mojae3eH )XKUBOT IO TPYIH AKTUBH € KaKTO ClIe/Ba:
e crpamgu— 10-50r.;
e  MaIllWHU, ChOPBKEHUS U o0opyaBaHe — 2-25T.;
e  KOMIIIOTPU — 2-5 T.;
® TpaHCHOPTHHU cpeacTBa — 3-15T.;
® CTONAHCKHU MHBEHTap —2-15T.
OnpeneneHnTe CPOKOBE HA ITOJIE3EH KUBOT HA IBJITOTPAHUTE MaTepHaIHU aKTUBH CE TIPETIIK AT
B Kpasl Ha BCsKa OTYETHA FOJMHA W IPU YCTAHOBSIBAHE HAa 3HAYUTEIHU OTKIOHEHMS CHPSMO ObICIIUTE
OYaKBaHMS 3a CPOKa HAa M3MOJ3BAHETO HA AKTHUBUTE, CHINUAT C€ KOPUTHpPA, CUUTAHO OT JaTara Ha

poMsIHaTA.
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IHocneoseauiu pasxoou

Pa3xonuTe 3a peMOHT M MOJAPBKKA ce NMpHU3HABaT 3a TEKYLIM B MEpHoAa, Mpe3 KOHTo ca
HamnpaBeHU. V3BBPIIICHN MOCIEABAIY Pa3X0/1, CBhP3aHH C UMOTH, MAIlIMHU U 000pyABaHE, KOUTO UMAT
XapakTep Ha IOAMSHA Ha OIpENelIeHd BB3JIOBH YacTH W arperartd, WId Ha TNpPEyCTPOHCTBO U
PEKOHCTPYKIIHSI, C& KaUTATH3NPaT KbM OaraHcoBaTa CTOWHOCT HAa CHOTBETHHUS aKTHB M Ce€ TIpepasriekia
OCTATHhYHUSAT MY IOJIC3€H )KUBOT KBbM JaTaTa Ha Kanutanu3anusd. ChIIeBPpEeMEHHO, HEaMOPTU3UPaHaTa YacT
Ha 3aMCHCHUTE KOMIIOHEHTH C€ U3MKCBA OT OajJaHCcOBaTa CTOMHOCT HA aKTUBUTE U CE TIPU3HABA B TCKYIITUTE
pa3xo/u 3a IMeproja Ha IPeyCTPONCTBOTO.

Obe3uenka Ha aKkmueu

bamancoBuTe CTOMHOCTH HAa MMOTHTE, MAIlIMHATE W OOOPYABAaHETO IMOJJICKAT HAa Mperyiesn 3a
00€e31eHKa, KOTaTO ca HaJTUIIe ChOUTHSI MITH IPOMEHH B 00CTOSITEICTBATa, KOUTO MOKa3Bart, 4e OanaHcoBaTa
CTOMHOCT OM MOTJa Jja ce OTiMYyaBa TPaiHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca HaJWIEC TaKuBa
MHIUKATOPH, Y€ NPHOIM3UTEIHO OIpeAeieHaTa BB3CTAHOBUMA CTOHHOCT € IO-HHCKAa OT TSIXHATa
OalaHCOBa CTOMHOCT, TO IIOCIEAHATa CE W3IHCBAa JO BB3CTAHOBUMATa CTOWHOCT Ha AaKTUBHTE.
Bw3craHoBuMara CTOWHOCT Ha HMMOTHTE, MAIIMHUTE M OOOPYABAHETO € IO-BUCOKAaTa OT JBETE:
crpaBeljIBa CTOWHOCT 0e3 pa3xoJu 3a Mpoaax0a WM CTOWHOCT B ymoTpeba. 3a ompeaeisiHeTO Ha
CTOMHOCTTA TpH ymoTpeda Ha aKTUBHTE OBJCIINTE IAapUYHU IOTOIM C€ IUCKOHTHpAT IO TIXHATA
HACTOSIIA CTOWHOCT KaTO ce Mpuiara JUCKOHTOBA HOPMa NpPEAW JAHBIM, KOATO OTpa3siBa TEKYIIUTE
asapHu yCJIOBUA U OLICHKW Ha BpEMEBaTa CTOMHOCT Ha MapuTe U PUCKOBETC, CHC[II/I(bI/I‘-IHI/I 3a CbOTBECTHHUA
aKTHB. 3aryouTe OT 00e3IeHKa ce OTYNUTAT KbM cTaTusATa “O0e31eHKa U OTIIMCBAHE Ha HETEKYIH aKTHBH
B KOHCOJIMAMPAHHS OTYET 32 BCEOOXBATHHUS A0XO7 (B Mevandara WM 3aryoara 3a roguHara). B cirygaunte,
IpY KOWTO B XOJIa Ha Iperjesa 3a 00e3leHKa, Ce YCTaHOBH, Y€ JaJeH aKTHB € Bh3CTaHOBWII CTOHHOCTTA
CH, OTUETeHaTa B MPEIXOIHH MEepUoaH 3aryda oT o0e3leHKa, ce TpU3HaBa B KOHCOIUANPAHUS OTUET 32
BCEOOXBaTHUSI JTOXO/. YBEJIMYCHATA BCJICICTBUE HA Bh3CTAHOBSIBAHE Ha 3aryda oT o0e3leHKa OalaHCOBa
CTOMHOCT Ha aKTHBAa HE NpEBHUIaBa OalaHCOBATa CTOMHOCT, TakaBa, KakBaTo OW Owiia (cies mpucnanaHe
Ha aMOpPTH3aLusiTa), B CIy4aid 4e B MPEIXOIHHU T'OJUHU HE € Onia mpHu3HaBaHa 3aryda oT o0es3leHKa 3a

CbOTBCTHUSA aKTHB.

Ileuanou u 3a2you om npooasicoa

MarepuanHuTe IBJITOTPANHN aKTUBH CE OTIHCBAT OT KOHCOMUIUPAHUS OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE, KOTAaTO CE U3BAAT TPAWHO OT yrmoTpeda M He ce OYaKBaT OT TAX OBJEIIN CTONAHCKH M3TOIU
nnu ce npoganar. Ilevandure unm 3aryoure oT NpoJax0M Ha OTAETHM aKTHUBH OT IpynaTa Ha ‘“‘MMOTH,
MAalluHU ¥ 000pyJBaHe” ce ONpEAeNAT upe3 CPaBHIBAHETO Ha Bb3HArpaKICHUETO, Ha Koero ['pymara
OYaKBa Ja uMa MpaBo (TPUXOJIUTE OT MpojiakOara) 1 OaxaHcoBaTa CTOHHOCT HA aKTHBa KbM JaTara, Ha
KOSITO TOJTy4YaTessIT oJydaBa KOHTPOJI BbPXY Hero. Te ce mocouBaT HETHO, KBbM ,,JIPYTH 10X011/ (3aryOoun)
OT JefHOCTTa” Ha JIMIeBaTa CTpaHa HAa KOHCOJIMAMPAHHUSI OTYET 3a BCEOOXBATHHUS A0X0A (OT4eTa 3a
revandara Wiy 3aryoara).

2.9. Hemamepuannu akmueu

HemarepuanHuTe aKTHBH ca MPEJCTABEHH B KOHCOMUIUpaHus (GPUHAHCOB OTYET 0 ce0eCTOMHOCT,
HamajleHa C HaTpylaHata aMopTH3auusi W 3aryOute oT obOe3leHka. B TexHHs ChcTaB ca BKIIOYEHH
JIMLEH3WH 32 II0JI3BAHE HA IIPOTrPaMHU POLYKTU U EMUCUOHHH KBOTH I10 €BPOCXEMA 3a ThPIOBUS C EMUCHHU
Y €JUHULU PELYLIMPAaHN EMUCHUU.
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I'pynara xinacudupa eMHCHOHHHTE KBOTH KaTO TEKYIIH, KOTaTo OYaKBa Jla TW pealn3upa B
pPaMKHTE Ha €IWH OTYETEH MEePHOA U HETEKYIH — BCUYKH OCTaHAaJIH.

B I'pynata ce npuiara TMHEEH METO/T HAa aMOPTH3alMsl HA HeMaTepHaTHUTE aKTHBH ITPHU OTIPeIesIeH
MOJIe3€H JKUBOT 5 TONMHM, C M3KIIOUCHHE HAa HETEKYIINTE eMHCHOHHHM KBOTH, KOHTO C€ OTIHCBAT NPH
ynorpedaTa uM.

BanancoBara cTOHHOCT Ha HeMaTepHATHUTE aKTHBH MOJICKH Ha TIperie]] 3a 00e31eHKa, KoraTo ca
HaJIUIE CHbOUTHS, UM IPOMEHH B 00CTOSTEICTBATA, KOUTO IIOCOYBAT, Ue OaaHcoBaTa CTOMHOCT OM MOTJIa
Ja HaJBUIIaBa BH3CTAaHOBMMATa MM CTOHHOCT. ToraBa oOe3leHKaTa ce BKJIIOYBA KAaTO pPa3Xox B
KOHCOJUIMPAHHS OTYET 32 BCEOOXBAaTHUS 10X0/ (B meyanbaTa win 3arydaTa 3a roquHara).

HemarepuannuTe akTUBU ce€ OTIUCBAT OT KOHCOJHMIUPAHHSA OTYET 3a (PMHAHCOBOTO CHCTOSHHE,
KOTaTo Ce M3BaiT TpailHO OT ymoTpeba M HEe ce OYaKBaT OT TAX OBJEIIM CTONAHCKH M3rOAM WM Ja ce
nponanar. IleqanOure wmu 3aryoure oT MpoaaxOM Ha OTAEITHU aKTHBH OT TpylaTa Ha ,,HEMaTepUATHUTE
aKTHBH CE ONPEIEIAT Ype3 CPaBHABAHETO HAa BE3HATPAXKICHUETO, Ha KoeTo I'pyraTa ouakBa 1a ©Ma IpaBo
(mpuxoaute oT mpoAaxkOara) M OajdaHCOBaTa CTOMHOCT Ha aKTMBA KbM JaraTa, HAa KOSTO IMOJYYaTessT
MoJIy4aBa KOHTPOJ BbpXY Hero. Te ce mocoyBaT HETHO, KbM ,,IPYTU A0X0au/ (3ary0ou) oT JeiiHocTTa” Ha
JUIeBaTa CTpaHa Ha KOHCOMIUPAHUS OTYET 32 BCeOOXBaTHUS JOX0/ (0T4YeTa 3a medanbara wim 3aryoara).

Espocxema 3a mypzosus ¢ emucuu u eOunuyu peoyyupanu emucuu

[Ipu mepBOHaYATHO PUAOOMBAHE pa3NpeieIeHUTE KBOTH 3a TAPHUKOBHU ra3oBe oT HarmoHamHus
pPEerucThp 3a THProBUS C KBOTH 32 €eMHCHU Ha NMapHUKOBH ra3oBe BHB Bph3Ka ¢ EBpormelickara cxema 3a
teproeus ¢ emucun (ECTE), ce mpu3HaBar kaTo HEMaTepHUATHN aKTUBH 110 HOMHUHAITHA CTOMHOCT (HyJIeBa
CTOMHOCT). 3aKyIleHUTe KBOTU Ce MPHU3HABAT NP IbPBOHAYAIHO MPHUAOOHUBaHE MO 1IeHA Ha IPUA00MBaHE
" CC U3BBPIIBA TAXHATaA KJIaCI/I(bI/IKaHI/ISI KaTO TEKYIH, WM HCTCKYIIHU B 3aBUCUMOCT OT HAMCPCHUATA 3a
uznon3Bane. M30panusar ot ['pynarta moxxox 3a mocieaBaiia OlleHKa Ha HETEKYIIUTe EMHUCUOHHU KBOTH €
MOJIETBT Ha ce0eCTOHHOCTTa — Ce0EeCTOMHOCT HaMalleHa ¢ HaTpyHaHH 3aryOu oT oOesneHka. Texymiure
€MHCHUOHHH KBOTH C€ IIPU3HABAT B pa3xoauTe (ceOecToiHOCTTa Ha rOTOBAaTa IPOLYKIMS) IPU OTIHCBAHETO
UM B paMKWUTE€ Ha TEKyIIMs OTueTeH nepuoi. JombiaHuTenHo, ['pynara npus3HaBa 3aIbKEHUE B
KOHCOJIWJIMPAHUS OTYET 32 (MHAHCOBOTO CHCTOSIHUE, KOTaTO HUBOTO HA EMUCHUTE Ha BPEJHU T'a30BE 3a
€/IMH MepHoJl HaJBHIIAaBa HUBOTO HA Pa3NpelesIeHUTe U HAJIMYHHU KBOTH. 3aIbJDKEHUETO C€ OLICHSBA 110
LieHaTa Ha NIpUI00MBaHe Ha 3aKyIEHU KBOTH JI0 JOCTHI'aHE Ha HUBOTO Ha AbpXKaHUTe OT I'pynara KBOTH U
CC OILICHsABA 10 TCKYIIHX MasapHU HEHU KbM JlaTaTa Ha KOHCOJIMAUPaHUd OTUYET 3a (l)I/IHaHCOBOTO CBbCTOAHUC
3a TIPEBUIICHUETO HaJl HAJMYHUTE KBOTH, KaTO MPOMEHUTE B pa3Mepa Ha 3abJDKEHHETO ce NMPU3HaBaT B
KOHCOJIMAMPAHUS OTYET 3a BCEOOXBAaTHUSA A0XO0/ (B meyandara uin 3arydara 3a roJuHaTa).

I'pynara Texymio u3nucBa KBOTUTE 32 HOKPUBAHE Ha 3aIbJDKEHUSTA M0 IPOBU3UH 33 BHIJICPOJHH
€MHUCHH KaTO M3MO0JI3Ba METO/I IIbPBA BXOAIIA-IIbPBA U3XOAIIA IIEHA.

2.10. /Ipyzu 0vrzocpounu Kanumaioeu UHEECMUUUN

Jpyrute ABITOCPOYHM KAIMTAJIOBA WHBECTHIIMW TPEICTABIISABAT HEAUPUBATHBHU (DMHAHCOBU
aKTUBHU 10J1 hopMaTa Ha aKIMU M JSI0BE OT KalMTala Ha APYrd JAPYy)KecTBa (MaJIMHCTBEHO y4acTHE),
J'bP>KaHU C ABJITOCPOYHA MEPCIIEKTHBA.

ITvpeonauanno oyensagane

[IbpBOHAYATHO KAaNMUTAJIOBUTE WHBECTUIIMH CE MPU3HABAT IO ILIeHA Ha MPUA0OMBAaHE, KOSATO €
CIpaBe/IMBaTa CTOMHOCT Ha Bb3HAIPaXICHUETO, KOETO € OMIIO IJIATEHO, BKIIFOUUTEIIHO TPEKUTE Pa3Xxoau
IO NMPUI00NBaHE HA HMHBECTUIIHATA ((PUHAHCOBUS aKTHB).
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Ilocneosawo oyensnsane

[MpurexxaBanure oT [pynmara KanmuTaIOBH WHBECTUIMH, NPEJCTABISBAIIM AKIUH B JPYTH
IpykecTBa (MAIIUHCTBEHO yYaCTHE) CE OLICHEHBAT 110 CITPABEIMBA CTOMHOCT C OTpa3siBaHe Ha epeKTHTe
B JIpyr BceoOXBaTeH MA0X0A. Te3u edeKkTH ce MNPEeXBLPIAT B HepasmpeleicHara Iedanda mpu
ocBOOOXKMaBaHe (Mpoaxoa) OT ChOTBETHATA MHBECTHUITHS.

2.11. Mamepuannu 3anacu

MarepualHATe 3alacH ca OIICHEHHM 110 MO-HHCKAaTa OT: IleHa Ha mpuaoOuBaHe (ceOecTOHHOCT) U
HETHATA UM pealTu3upyeMa CTOHHOCT.

Pasxonute, KOUTO Ce U3BBPIIBAT, 3a J1a JIOBSAAT JaJIcH MPOJIYKT B HETOBOTO HACTOSIIO ChCTOSHHE
W MECTOHAXOKACHHUE, Ce BKIIIOUBAT B ce0ECTOMHOCTTA (LleHaTa Ha MpUA0OHUBaHe), KAKTO CIIe/Ba!

e  CYPOBHHH U MaTepHAalld B TOTOB BUJI - BCHYKH JIOCTABHU Pa3Xx0Ji1, KOUTO BKIFOUBAT MOKYITHA [ICHA,
BHOCHU MHUTA U TAKCH, TPAHCTIOPTHH Pa3X0/I{, HEBh3CTAHOBICMH NAHBIU U IPYTH Pa3XOIH, KOUTO
JIOTIPUHACAT 33 IPUBEXKIaHE HAa MaTEPHATIUTE B TOTOB 32 TAXHOTO W3IOJI3BAHE BU/I;

e TOTOBA MPOIYKIMS W HE3aBHPILICHO MPOM3BOJICTBO - MPEKUTE Pa3XOAM 3a MaTCPUAIUA M TPYI U
CHOTBETCTBAI[ATA YACT OT MPOHM3BOJCTBEHUTE HEMPEKH Pa3Xoad MPH HOPMATHO HATOBapeH
KamaruTeT Ha MPOU3BOJICTBCHUTE MOIIHOCTH, C M3KIIOYCHUE HA aIMUHHCTPATHUBHUTE PA3XOIH,
KYPCOBHUTE Pa3IUKH ¥ Pa3X0JAUTE 1O MPUBJICUCHU (PMHAHCOBU PECYPCH.

BximouBaHeTO Ha TOCTOSHHUTE OOLIONPOM3BOACTBEHH pa3XoAW B ceOecToHOCTTa Ha
MPOM3BEKIAHATA TPOIYKIUSA U Mony(haOdpHKaTH ce M3BBHPIIBA Ha 0a3aTa HAa HOPMAHUS KaNalUTET Ha
MPOM3BOJCTBEHUTE MOIIHOCTU. M30paHaTa ot ['pymara 6a3a 3a pasmpelnelieHHEeTO UM IO MPOIYKTH ¢
KOJIMYECTBOTO MPOU3BEICHA MPOTIYKITHS.

[Ipu ynotpebara (nmponmaxxbara) Ha MaTepHaIHWTE 3allacd C€ M3IMOJI3Ba METOABT Ha CPEIHO-
TpeTeryieHaTa mneHa (ce0ecToHOCT).

HetHata peanusupyema CTOWHOCT MPEJCTABISIBA MPHOIM3UTEIHO OMNPeIeieHaTa MpojaXKHa IieHa
Ha JlaJIeH aKTUB B HOPMAaJHMS XOJI HA CTOINAHCKa JACWHOCT, HaMaJieHa ¢ MPHOJIM3UTEIHO ONPEACICHUTE
Pa3xo/H 10 JAOBBPIIBAHETO B THPIOBCKU BUJ] HA TO3W aKTHB M MPUOIU3UTEIIHO ONPEACIICHUTE Pa3Xxoau 3a
peanu3arus.

2.12. Twpeoecku e3emanusn

TBproBckutTe B3eMaHHs IMpeACTaBIsIBAT OE3yCIIOBHO TpaBo Ha [pynara jga moiydu
BB3HArpaXICHUE I10 JOTOBOPH C KIMEHTH U APYTY KOHTPAreHTH (T.€. TO € OOBBP3aHO caMo C U3THYaHE Ha
BpeMe Ipear M3IUIAIAHETO Ha Bh3HATPAXKACHHUETO).

H’prOHCI’{CZJZHO OYeHs6ane

T’BpFOBCKI/ITe B3€MaHUA CE NPCACTABAT U OTUHUTAT IIbPBOHAYAIIHO 110 CIIpaBEAJIMBa CTOMHOCT Ha
0aza neHara Ha CACjIKarTa, KOATO CTOMHOCT € 00nYaiiHo paBHa Ha (baKTypHaTa UM CTOﬁHOCT, OCB€H 4aKO T€
CbABbPKAT CHUICCTBCH (I)I/IHaHCI/IpaH_[ KOMIIOHCHT, KOITO HE CE HAa4MCIsABa JOIIBJIHUTCIIHO. B t0o31 cnyqaﬁ
TE€ CC€ IpU3HABAT 110 C€rallHaTa UM CTOI>'IHOCT, ornpeaci€Ha 1mpu JUCKOHTOBA HOpMa B pasME€p Ha JIMXBCH
IIPOLCHT, NPECUCHEH 3a IPUCHIL Ha KIIMCHTA-IJIBXXHHUK.

29



I'PYITA HEOXUM
NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2021 TOJUHA

Tlocnedsawo oyenasane

I'pynata Abp>H THPTOBCKHTE B3E€MaHUSI €AMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHHM MapUYHU
HOTOLM U TU OLEHSBA MOCNIEABAIO 10 aMOPTU3HpaHa CTOMHOCT, HaMaJleHa ¢ pa3Mepa Ha HaTpylaHara
o0e3IeHKa 3a KPeIUTHH 3aryOu.

Obesyenka

['pymara mpunara Mojena Ha OYaKBaHUTE KPESIUTHH 3aryOu 3a IETUs CPOK Ha BCUYKH ThPTOBCKU
B3eMaHHUs, U3MOJ3BANKN OMPOCTEHUS MOAX0M, Aonmyckan oT MC®O 9, u Ha 6a3a MaTpUyeH MOZEIN 3a
MpOILIeHTa Ha 3aryoara.

Hecnbupaemure B3eMaHus ce U3MNUCBAT, KOTaToO MPAaBHUTE OCHOBAHUS 3a TOBA HACTBIIAT.

OO0e31eHKaTa (PECIICKTUBHO BB3CTAHOBSBAHETO 1) HAa B3CMAaHHATA CE HAYMCIISIBA U OTUUTA Upe3
CHOTBETHA KOPECIIOH/ICHTHA KOPEKTHBHA CMETKA 3a BCEKU BUJ B3eMaHe KbM cTaTusATta ‘‘Bu3cmanosena /
(rauucnena) obezyenka Ha PUHAHCOBU AKMUGU, HemHo ~ Ha JIUIeBaTa CTPaHa HAa KOHCOJUAUPAHUS OTYET
3a BCeoOXBaTHHS TOXO/T (B Mevandara Wiy 3arydara 3a TOANHATA).

2.13. Hemexkyuiu akmueu, Ovpicanu 3a npooar)xcoa

['pynara knacuduimpa HeTeKy akTHB (MMOTH, MAIllMHK U ChOPBKEHHUS) KaTO aKTHUB JbpIKaH 3a
npoaax0a, KoraTo HeroBaTa OajlaHCOBa CTOHHOCT ce oYakBa Ja Ob/ie Bb3CTaHOBEHA Ype3 Mpoaxdara My,
a He 4pe3 NpoAbJDKaBalla yrnorpeda B AeiiHocTta Ha ['pynara v 3aBUCH OT HAMEPEHHUETO Ha PHKOBOJICTBOTO
Y TUIAHOBETE MY 3a peayin3allvsi Ha ChOTBETHHTE aKkTHBU. OCHOBHO YCJIOBHE 32 KJIacH(pHUIUpPAHE HA CIHH
aKTUB KaTo TaKbB € Mpojaxbara Ja € BbB BHCOKa CTEIeH BeposiTHA. [Ipogaxbara ¢ BbB BUCOKA CTEICH
BEPOSTHA KOTaTO PhKOBOJICTBOTO € AHIKHMPAHO C IUIaH 32 Mpojaxk0a 1 HAMUpPaHEe Ha KyIyBay, aKTUBBT €
npe/ularal akTHBHO 3a MpoAax0Oa Mo IeHa CXO/Ha CIPSIMO HeroBara TeKymia (KbM HACTOSIINS MOMEHT)
CIpaBe/IMBa CTOMHOCT M C€ OYakKBa MpogakdaTa Ja ce HM3BBPIIM B paMKUTe Ha | TOIMHA OT
kiaacudukanuaTa. ChIIo Taka aKTUBBT CIIE/IBa JIa € Ha Pa3MoJIoKeHUe 3a He3abaBHa Mpoiak6a B HETOBOTO
HACTOSIIIO ChCTOSIHUE.

Ciexr MbpBOHAYAIHOTO MM NIPH3HABAHE TE3W aKTHBHU C€ NMPU3HABAT MO IO-HUCKaTa OT TEKyIlaTa
uM OaylaHCOBa CTOMHOCT WM CIpaBeUIMBAaTa UM CTOWHOCT, HAMaJIeHa C Pa3XxOuTe 3a peann3anus. 3a Te3u
aKTHBH HE C€ HAUMCIISIBA aMOPTH3AIHS.

[Ipuxomure, CBbP3aHU C MPOAAKOUTE HA aKTUBH, KIaCH(HIMPAHH KaTo AKTHBH, JIbp)KaHU 3a

npojaxo0a ca npeacTaBeHu B J{pyru 1oXoau oT AeHHOCTTa, HETHO.

2.14. Iapuunu cpedcmea u napuunu eKeUeAIeHMU

[TapuunanTe CpeacTBa BKIIOYBAT KACOBUTE HATUYHOCTH M HATUYHOCTUTE MO Pa3IUIAIIATEITHUTE
CMETKH, a MapuYHUTE E€KBUBAJCHTH - JIETIO3UTH B OAHKW C OPUTHHAICH MAaTypUTET 10 TPU Mecela u
CpeicTBaTa Ha JIEMIO3UTHTE C TMO-ABIBI MATYPHTET, KOMTO ca CBOOOJHO pasmonaraemu 3a ['pymnara

ChIVIACHO YCJIOBHATA HA JOTOBOPECHOCTUTEC C OaHKUTE 110 BpEMC Ha ACTI03UTA.

Tlocneosawo oyenseane
[TapuunauTe CpeAcTBAa M €KBHBAJICHTH B OaHKM CE€ MPEICTABAT IMOCIEIBAIIO IO aMOPTH3UpPaHA

CTOﬁHOCT, HaMaJICHU C HaTpyIlaHaTa o6e3ueHKa 34 O4YaKBaHU KpCAUTHU 3ary61/1.
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3a yenume Ha uzcomessHemo Ha KOHCOJZM()MpaHMﬂ omuyem 3a napudHume nonmoyu.
® IIapUYHUTE IMOCTHINICHUA OT KIIMCHTHU U MAPpUYHUTE IUIAIMaHUA KbM JOCTAaBYHMIM Ca IIPEACTaBCHU

opytHoO, ¢ BkitoueH [J[C (20%);

® JIMXBUTE MO TOJYYCHH WHBECTUIIMOHHU KPEIWTH CE BKJIFOYBAT KATO TUIAIIAHUS 332 (UHAHCOBA
IEHHOCT, a JIMXBHUTE, CBBP3aHH C KPEOUTH, OOCITYXKBallk TeKymlara IeiHHOCT (3a 000OpOTHH
Cpe/ICTBa), e BKIFOUBAT B OIIEPaTHBHA JICHHOCT;

e IUIANIAHUATA, CBHP3aHU C JIN3UHTOBH JIOTOBOPH (JINXBU U TTIABHHUITH ), CBBP3aHU C aKTUBUTE C MPABO
Ha IMOJI3BaHe e MOCOYBAT KbM (PMHAHCOBA JCHHOCT;

o uiateHusT [JIC 1o MOKyNKY Ha OBJITOTPAHU aKTHBH OT YYXKJACCTPAHHU JOCTABYUIIN CE TOCOYBA
Ha pej “TUIaTeHH JaHbIM’, a TIPU JOCTAaBKa Ha JBITOTPAHHU aKTUBU OT CTpaHaTa ce I0COYBa Ha
pen “IianiaHust KbM JOCTABYUIA KBbM MAPHYHHUTE MOTOLU OT ONEPAaTHBHA JIEHHOCT, TIOKOJIKOTO
TOW y4acTBa M CE€ BH3CTAHOBSBA 3acJIHO W B OMEPATUBHHTE MOTOIM Ha ['pymarta 3a ChOTBETHHS
nepuoz (Mecerr).

e TpaifHO OJIOKMPAHUTE MAPUYHU CPEJICTBA HAZl 3 Mecela He ce TPETUPAT KaTo MApUIHU CPEJICTBA U
CKBUBAJICHTH.

® IIAaNJAHUATA 33 TIOKYIKA HA eMUCHOHHH KBOTH, KIIACH(DUITUPAHH KATO TEKYIIIX ca BKIFOYCHU KaTo
TUTalIaHe 3a OTepaTUBHA JeHHOCT (TUTAIIAHUS Ha TOCTABYHMIIH);

® MONYYCHOTO (PUHAHCHpPaHE (OCHOBHO 32 CNEKTPOCHEPTHS) ¢ BKIIOYCHO B MAPUYHUTE MOTONHU OT
(hvHAHCOBA AECWHOCT.

2.15. Twpeoecku u Opyzu 3a0vaiceHus

THproBekuTe U APYTH TEKYIIH 3aIBJDKCHUS] B KOHCOMMIUPAHUS OTYET 38 (PMHAHCOBO ChCTOSIHUE
ce MPEeNCTaBsT M0 CTOWHOCTTA Ha OpUTHHAIHUTE (hakTypH (LIeHa Ha MPUAOOWBAHE), KOATO Ce MpHreMa 3a
CIIpaBeIMBaTa CTOMHOCT Ha cJejKara M e ObJie M3IUIaTeHa B ObJeIe Cpelly HONyYeHUTE aKTUBH M
ycnyru. B cimydyanTe Ha pa3cpoyeHM TUTAllaHUs HaJ OOMYAHMS KPEIUTEH CPOK, NMPH KOUTO HE €
NpE€ABUACHO JOMMBIHUTCIIHO IUIAIAHES Ha JIMXBA WJIM JIMXBAaTa 3HAYUTCIIHO CC€ pa3jindyaBa OT OGI/I‘IaI\/'IHI/IH
na3apeH JIMXBEH MPOIEHT, 3a/IbJDKEHHATA CE OLCHSBAT ITbPBOHAYAIIHO 110 TAXHATA CHPaBeINBA CTOMHOCT
Ha 0a3a ceramiHaTa MM CTOMHOCT IPH JMCKOHTOBAa HOpMa, MpHUChIna 3a ['pymara, a mocieaBamio — 1o
aMOpTU3UpyEeMa CTOWHOCT, Clie/l MpHCIaJaHe Ha MHKOPIIOpUpAHATa B TAXHATA HOMHHAJIHA CTOMHOCT
JIMXBA, OIpeJIeNIeHa 110 MeToJa Ha e()eKTUBHATA JIUXBA.

2.16. Jluxeéonochu 3aemu u opyzu npueiedenu YuHancosu pecypcu

B KOHCOJIMJUpAaHHd OTYET 3a (1)I/IHaHCOBO CbCTOSIHUE BCHUYKHU 3a€MU W APYTHU IIPUBJICUCHU
(MHAHCOBH pecypcH ce MPEJICTaBAT IIbPBOHAYAIHO I10 IIeHa Ha Mpuao0uBaHe (HOMUHAIHA CyMa), KOSATO
ce mpueMa 3a CIpaBeIMBa CTOWHOCT Ha MOJIYYSHOTO IO C/IENIKATa, HETHO OT IPEKHUTE Pa3XOH, CBbP3aHH
C Te3W 3aeMH U mpuBjicdeHu pecypcH. Cliiei MbpPBOHAYATHOTO UM MpPU3HABAHE JMXBOHOCHUTE 3a€MHU U
ApYTyU HNPHUBJICYCHU PECYPCHU MOCIACABAIO CE€ OLCHABAT W NPCACTABAT B KOHCOJIMAWPAHUA OTYET 3a
(PMHAHCOBO CBCTOSIHUE IO aMOPTU3UpaHa CTOWHOCT, ONpEZeNieHa uype3 NpWiaraHe Ha MeEToja Ha
edeKTHBHATA JIMXBa. AMOPTU3UpaHaTa CTOMHOCT € M3YMCIIEHa KaTo ca B3ETH NPEABUJ BCHYKU BUIOBE
TaKCH, KOMUCHOHHH U JPYTH Pa3xo/u, BKJI. AUCKOHT WM MPEMUS, aCOLUUUPAHH ¢ Te3u 3aeMu. [leuanOure
1 3aryOuTe ce Mpu3HaBaT B KOHCONUAMPAHUS OTUET 32 BCEOOXBAaTHUS N0X0[ (B meyanbara wiu 3arybara
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3a TOOWHATA) KaTo (DMHAHCOBH NPHUXOAW WU pa3xoau (JIMXBH) Ipe3 MepHoaa Ha aMOPTHU3ANMATA WU
KOTaTo 3aIbJDKEHUSTA CE OTITUINAT W PeayIUpar.

Paszxoaure 3a nMuXBH ce MpHU3HABAT 3a CpoKa Ha (PMHAHCOBUS MHCTPYMEHT Ha 0aza meToja Ha
e(eKTHBHUS JTUXBEH MPOIICHT.

JIMXBOHOCHUTE 3aeMU U IPYTHU TPUBIICYCHU (PHHAHCOBH PeCypCH ce KIacH(DUIUpAT KaTo TEKYIIIH,
OCBEH 3a 4acTTa OT TsIX, 3a KoaTo [ pynaTta nma 6e3yclOBHO MPaBo J1a YpeaAH 3aAbIKCHUETO CH B CPOK HaJl
12 mMecena ot kpasi Ha OTUCTHHS TIEPHUOI.

2.17. Jluzunz

I'pynara mpaBu aHaiaM3 U OLIEHKA JAlH JaJeH JOTOBOP MPEACTABISABA WM ChABP)KA €JIEMEHTU Ha
JU3UHT Ha HavyajgHaTa JaTta Ha JIM3MHIA, KOSATO € IO-paHHaTa OT ABETe JaTu - AaTaTa Ha JM3HHIOBOTO
CIIOpa3yMEHHUeE WM JlaTaTa Ha aHTaKMPAHETO Ha CTPAaHUTE C OCHOBHUTE YCIIOBUS Ha JIN3UHIOBHS JIOTOBOD.
Jlanen DOroBOp HpEACTaBIsiBA MM ChABPXKA JU3UHT, aKO IO CHJIaTa Ha HErO CE MPEXBBPIISIT CPELLy

BB3HAIrpaXJACHUEC MMPABOTO HAa KOHTPOJI HAJ] U3IIOJI3BAHCTO HA AaJICH aKTUB 3a OIPEACIICH IIEPHUOJ OT BpEMCE.

2.17.1. JIn3uHromoJry4ares

I'pynara npunara eAuHEH MOJEN Ha NpPU3HABaHE M OLEHKA Ha BCHYKU JOTOBOPH 3a JIM3MHI, C
M3KIJIIOUEHHE Ha KPAaTKOCPOUHUTE JTU3UHTOBU JOTOBOPH (JIN3MHIOB JAOTOBOP ChC CPOK OT 12 mecena wiu
[0-MaJIKO OT J1aTaTa Ha CTapTUpPaHe Ha JM3HMHIA U KOITO HE ChABPIKA OMUMS 33 MOKYIKA) U JIU3UHIOBUTE
JIOTOBOPH HA aKTHBU Ha HUCKA CTOMHOCT.

I'pymara He ce e BB3MON3BaANIa OT MpaKTHYECKaTa IenechoopasHa mspka Ha MCDO 16, kosto
MO3BOJISIBA HA JIN3WHTOIIOTy4YaTe sl 32 BCEKH Kilac HISHTU(UIMPAH aKTHB 12 HE OT/AEIsI HETU3UHTOBHUTE OT
JIM3UHI'OBUTE KOMIIOHCHTH, @ BMECTO TOBa a OTYUTA BCCKU JIM3UHIOB KOMIIOHCHT U CBBP3aHUTEC C HETO
HEJIN3WHTOBH KOMIIOHEHTH KaTo OTJEJICH JIN3UHTOB KOMIIOHEHT. 32 JOTOBOPH, KOUTO ChABPKAT JIN3UHT Ha
CIWH WK IIOBCYC JIM3MHI'OBU U HCIM3WHI'OBH KOMIIOHCHTH, prnaTa Impujiara moJIMTUKa Aa pasnpeaciii
BB3HArPaXXACHUETO M0 JOTOBOPH, KOUTO CHABPKAT JIM3UHIOBH M HEJIM3MHIOBU KOMIIOHEHTH, Ha 0a3a
OTHOCHUTCIIHUTC CIMHHWYHU IICHU Ha JIM3UHIOBUTC KOMIIOHCHTH W CBHBKYIIHATa €AWMHHWYHaA 1LE€HA Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) aKTUBM ,,IPABO HA MOJI3BaHe*

I'pynara mpu3HaBa B KOHCOJIMIUPAHHUS OTYET 3a ()MHAHCOBOTO CHCTOSHHE aKTHB ,,IPaBO Ha
MoJI3BaHe” Ha JaTaTa Ha CTapTHpaHe Ha JTU3WHTOBUTE JIOTOBOPH, T.€. 1aTaTa, Ha KOATO OCHOBHUSAT aKTHB €
Ha pa3noJIoKEeHHUE 3a OJI3BaHe OT CTPaHa Ha APYKECTBOTO-TU3UHIONIOTydaTell.

AXTHUBHTE ,,[IpaBO Ha TOJ3BaHE” c€ MPEJACTaBAT B KOHCOIUIWUpPAHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE II0 1ICHA Ha NpHI0o0MBaHe, HAMaJeHa C HaTpylaHaTa aMOpPTH3aLus, 3ary0u OT oOe3leHKa U
KOpEKIIMHUTE, BCIEACTBHE Ha IPEOLEHKH M KOPEeKIMH Ha 3adb/DKeHHeTo 1o Ju3uHr. lleHara Ha
npuaoOUBaHE BKIIIOYBA:

e pa3Mepa Ha MbPBOHAYAJHATA OLIEHKA Ha 33IbJDKEHUATA 10 JIU3UHT;
o JIM3UHI'OBYU TUIAIIaHWA, U3BBPUICHW KbM HWJIM MPEAN HadajlHaTa JaTa, HaMaJICHHU C ITIOJIYYCHHTC

CTHMYJIH 10 JIOTOBOPHUTE 32 JIM3HUHT;

®  I[IbPBOHAYAIHUTE IIPEKU PA3XOAH, U3BbPLIEHH OT I pynaTa, B Ka4ECTBOTO ¥ Ha JIM3UHIONOIYYaTel;
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e pa3xoaW 3a BBH3CTAHOBABAaHE, KOWTO |pymara Ime HampaBW 3a JEMOHTaX W IPEMECTBAaHE Ha
OCHOBHHSI aKTHB, BB3CTAaHOBABAaHE Ha OOCKTa, HAa KOWTO AaKTUBBT € PA3MOJOKCH, WU
BBH3CTaHOBSIBAaHEC Ha OCHOBHUS aKTHB B ChCTOSIHUETO, H3UCKBAHO CHIIIACHO JIOTOBOPA;

I'pymara amopTH3upa akTHBA ,,[TPaBO Ha MOJI3BaHE™ 32 O-KPATKHUST MEPHUOJ OT TOJIE3HUS JKUBOT U
CPOKa Ha JTU3UHTOBUS JOTOBOP. AKO COOCTBEHOCTTA BBPXY aKTHBA CE IMIPEXBHPJISA MO CUJIaTa Ha TIU3UHTOBUS
JOTOBOP J0 Kpas Ha CpoKa Ha JOTOBOpA, TO TO aMOPTH3Upa 3a IOJIE3HHUA MY JKUBOT. AMOPTH3aIHATA
3aroyBa Jia e HA4YKCIIsABa OT JlaTaTa Ha CTApTUPAHE HA JIM3UHTA.

CpoxkoBeTe Ha aMOPTH3ANMS, TIPEAMET Ha JOTOBOPUTE 3a JIU3UHT, ¢a OT 2 A0 5 TOJAWHH.

I'pynara e n30pana ga npunara MoJiejia Ha [ieHaTa Ha IpU00MBaHE 32 BCUYKH CBOU aKTUBH ,,IIPABO
Ha IoJI3BaHe”.

AKTHBHTE ,,[TPaBO Ha IMOJI3BaHE™ Cce TECTBAT 3a o0e31eHKa B choTBeTcTBHE ¢ MCC 36 O6e3iieHka
Ha aKTHBH, KaToO CE IprjIara IMoJUTHKA 3a OIpeaeiiTHe U OTYMTaHe Ha 00e3IleHKaTa, aHAJIOTHYHA Ha Ta3u
IpU UMOTHTE, MAallMHUTE W OOOPYABaHETO (IBIATOTpaHUTE MaTepHaIHHU aKTHBH). Bb3craHOBHMaTa
CTOWHOCT Ha aKTHBHTE ,,IIPABO Ha TIOJI3BaHE" € IM0-BUCOKATA OT JABETE: CIIPaBEIINBA CTOMHOCT 0€3 pa3xomu
3a mpoaax0a Wik CTOHHOCT Ipu ynotpeba. 3a onpeesHeTO Ha CTOMHOCTTA MPH YIOTpeOa Ha aKTHBHUTE
OBbJICINTE TAPUIHH IIOTOLN C€ AUCKOHTHUPAT J0 TAXHATA HACTOAIIA CTOHHOCT KaTo Ce IpuJiara INCKOHTOBa
HOpMa IIpeau naHbliv, KOATO OTpa3siBa TCKYHIUTC MMa3apHU YCJIOBHA U OLICHKU Ha BpEMEBATa CTOMHOCT Ha
MapuTe M PUCKOBETE CHEIM(UYHU 32 CHOTBETHHS aKTHB. 3aryoWTe OT OOE3IEeHKa Ce OMpeAelNsiT KaTo
pa3iKa MeX/Iy Bb3CTaHOBHMATA M OallaHCOBATa CTOMHOCT (KOTaTO BH3CTAHOBUMATa CTOWHOCT € TTO-HUCKA
oT OaJlaHCOBaTa), M C€ MPEJACTABIT B KOHCOJMIUPAHUS OTYET 32 BCEOOXBATHHS JIOXOJ KAaTo pa3Xolu 3a
amopTH3aIys (B medanOarta vy 3arydara 3a TOANHATA).

AKTHUBUTE ,,lIpaBO HA MOJ3BaHE Cc€ MPEICTaBAT HA OTJCJICH pel B KOHCOIMAMPAHUS OTUET 3a
(hMHAHCOBOTO CHCTOSHUE, & TAXHATA aMOPTHU3aIus KbM Pazxou 3a aMopTH3aIus B KOHCOMUAUPAHUS OTYET

3a BCeOOXBATHUS TOXO.

0) 3aabJIKEHUS 10 JTU3HHT
['pymara mpu3HaBa 3ab/DKEHUS TIO JTU3WHT HA JlaTaTa HA CTapTUPaHE HA JIM3WHTA, OINIEHEHU IO
HaCTOsIIIa CTOI71HOCT Ha JIM3UHI'OBUTC INJIalllaHWA, KOUTO HE Ca U3IJIATCHU KbM Ta3H JaTa. Te BKJIFOYUBAT:

e (uKcHpaHM TUIAMIAHWUA (BKJIIOYUTENHO (UKCHPAHH 10 CBHIIECTBO JIM3WHTOBH TUTAIIAHWS),
HaMaJICHH C MOJJISKAIIUTE Ha MOJTy4aBaHe JIM3UHTOBH CTUMYJIH;

® TIPOMEHJIMBU JIM3WHTOBHM IUIANIAHWSA, 3aBHCEIIM OT WHIEKCH WJIH IPOLEHTH IThPBOHAYAIHO
OIIEHEHH, M3TIOI3BAIIKN MHJIEKCUTE WITU MPOIICHTUTE HA JlaTaTa HA CTAPTHpPAHE Ha JIN3HMHTA;

e I[cHAaTa 3a YIOPaXHSABAaHE Ha OIIUATA 3a I[OKYyNKa, akKo € JOCTaThbYHO CUTYPHO, Ye
JIU3UHTOMOJTyYaTeIs 111e TI0JI3Ba Ta3u OIIHS;

® IUTAN[aHWs HA CAHKIIWY 3a MPEKPaTSIBaHEe Ha JIM3MHTOBHUTE IOTOBOPH, aKO B CPOKA HA TU3WHTOBUS
JIOTOBOP € OTPa3eHO YIPaXKHSABAHETO Ha OIIMA 3a MPEKPATSIBAHETO Ha JOroBOpa OT CTpaHa Ha
JIU3UHTOIONTyYaTes;

e cymure, kouto ['pymara ouakBa Ja IJIaTH Ha JIM3WHIOAATEIMTE KAaTO rapaHIMH 3a OCTaThb4yHa
CTOMHOCT.
[IpoMeHnuBHTE JHM3MHTOBY ILIAIAHUS, KOWUTO HE 3aBHCAT OT WHACKCH WIIU TPOICHTH, a ca

CBbp3aHU C U3MNBJIHCHHUC WJIM C M3IIOJI3BAHCTO Ha OCHOBHHA AKTHB, HC Ca BKJIOYCHH B OLICHKATa Ha
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3aIBIDKEHUETO 110 JIN3WHT W B aKTHBA ,,IpaBoO Ha moysBaHe™. Te ce mpU3HABAT KaTO TEKYIIH Pa3XxOAH B
nepuoja, B KOWTO HACTBIM CHOUTHETO MM 0OCTOATEIICTBOTO, JOBENIO 0 TE3M IUIAIIAHUS U CE BKIIIOYBAT
KBbM Pa3XO/HTe 32 BHHIIHU YCIIyTH, B Ie4aidaTa 1 3arydara 3a TOAHATA.

JIM3UHTOBUTE IUIALAHUS C€ AUCKOHTUPAT C JUXBEHHS MPOLEHT, 3aI0KEH B JOTOBOpa, ako TOH
MOKe J1a ObJie HEMOCPEACTBEHO OIpeeieH WK C JudepeHInaTHus JUXBEH MPOLEHT Ha JAPYKEeCTBOTO,
KOWTO TO OM IJIamaio B cirydai, ue 3aeMe (MHAHCOBH CPEICTBA, HEOOXOIMMHU 32 TOITyYaBaHETO Ha aKTHUB
CbC CXOJHAa CTOMHOCT Ha aKTWBa ,,IpaBO Ha TOJ3BaHE, 32 CXOJACH IEPHOA OT BpeMe, MPH CXOJHO
o0e3reyeHne u B CX0THA IKOHOMIYECKa Cpea.

JIu3uHTOBUTE TUTAIIaHUS (BHOCKH) ChABPXKAT B ONMPEACIICHO CHOTHOLICHHE (PMHAHCOBUS Pa3X0x
(TMxBa) W TpUIAJamara ce 4acT OT JU3MHTOBOTO 3aIbDKCHHE (TVIaBHHIA). JIMXBEHHTE pa3Xxomu II0
JIM3UHTA Ce MPEACTABAT B KOHCOMUIUPAHHS OTUYET 32 BCE0OXBAaTHHS JOXOA (B mevyandara i 3arybata 3a
roauHaTa) Ha JPYXKECTBOTO Mpe3 Meproja Ha JIM3WHTa Ha MEepHOoANYHA 0a3a, Taka Ye Ja ce MOCTUTHE
MOCTOSIHEH JIMXBEH MPOLEHT 3a OCTaBallaTa HEW3IUIaTeHa 4YacT OT TJIaBHMIATa 10 JIM3MHTOBOTO
3aIBIDKEHHE, KaTo Ce TMPEACTaBAT KaTo ,,()MHAHCOBH Pa3Xxoan’ .

3aI[LJ'I)KCHI/I$1Ta 0 JM3UHI' CC IPECACTaBAT Ha OTACJIICH pC€ad B KOHCOJIWAWPAHUA OTYECT 3a
(hPMHAHCOBOTO CHCTOSIHHE KaTO IBITOCPOYHH WIIH KPATKOCPOUHH 3aIBIDKEHHUSL.

I'pynara olieHsBa MocaeaBaIlo 3aJbDKEHHETO MO JIM3UHT KaTo:

e yBenmu4YaBa OallaHCOBaTa CTOWHOCT, 32 J1a OTPa3M JIMXBATa MO 33 bJHDKCHHUATA TI0 JIN3HHT;
e HamaisiBa OallaHCOBAaTa CTOMHOCT, 3a J1a OTPa3H U3BBPIICHUTE TU3WHTOBY TUIAIIAHUS;
e mpeoleHsBa 0ajaHcoBaTa CTOWHOCT Ha 3aIbJDKCHUSTA 110 JIM3UHT, 32 1a OTPa3y MPEOLECHKUTE HITH

HU3MCHCHHUATA HaA JIM3UHI'OBUS JOT'OBOP;

® TapaHIWHTE 32 OCTaThUHA CTOMHOCT Ce MPepasriekIaT U KOPUTHUPAT, aKO € HE0OXOIMMO KbM Kpast

Ha BCEKH OTYETECH MEPUO/I.

I'pymara npeonieHsiBa 3aIbDKEHUATa CH IO JIM3UHT (MIPU KOETO W3BBPIIBA U KOPECIIOHAUPAIIN
3amiCBaHUS KbM CHOTBETHHUTE aKTHBH ,,JIPABO HA IOJI3BaHE "), KOraTo:

® uMaTIpoMsHA B CPOKA HA JIN3MHTA WITH € BE3HUKHAJIO CHOUTHE HITH 00CTOATEICTBO, KOETO € JIOBEIIO
JI0 TIpOMSIHA B OIlEHKAaTa Ha OMIIMATA 32 3aKyIyBaHe, MPU KOETO KOPUTHPAHUTE 3abIDKEHUS 110
JIM3UHT CC MPEUIUNCIIABAT C KOPpUT'MPAH JUCKOHTOB ITPOLICHT,

® uMa MMPOMsHA B IJIAMIAHUATA 32 JIM3HHT, TPOU3THUYAIA OT MPOMSHA B WHAEKC WIH NPOICHT WIN
¥Ma IIPOMSTHA B CYMHUTE, KOUTO Ce€ 0YaKBa Jja ObAaT IBIHKIMH 110 TapaHII|H 32 OCTAaThYHA CTOHHOCT,

IIpru KOETO KOPUTHMPAHUTC 3aABJDKCHHUA 110 JIM3UHI C€ IMPCUZYUCTIABAT C HCIPOMCHCHUSA

(opurMHaNHUS) UCKOHTOB TIPOIEHT (OCBEH KOTaTO NpOMSHATa B JIM3WHTOBHUTE ILTAIAHMS,

mpoun3Tr4a OT IMIPOMsHA B IJIaBAIIUTEC JIMXBECHU NIPOLUCHTHU, B TO3H cnyqaf/'l CC M3II0JI3Ba KOpUT'UpaH

JUCKOHTOB TPOIICHT, KOWTO OTpa3siBa MPOMEHUTE B JTMXBEHUS IPOIICHT);

® JIM3UHTOBHSAT JIOTOBOP € M3MEHEH M TOBAa U3MEHEHHUE HE € OTPa3eHO KaTo OTJEINICH JIM3HHT, B TO3U
cllyyail 3aJbJDKEHHETO MO JIM3UHT Ce MPEU3YMCIIsABa KaTo ce 0a3upa Ha CpOKa Ha MPOMEHEHUs

JIM3UHTOB JIOTOBOP, TUCKOHTHPAWKN MPOMEHEHUTE JIM3UHIOBH IIJIAIaHUs C KOPUTHPAH IMCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUETO.
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2.17.2. JIuzunzooamen

I'pymara knacuduimpa BCeKd OT CBOUTE JIM3UHTOBH JIOTOBOPHU KATO JIOTOBOP 33 ONCPATUBEH WU
JIOTOBOP 3a (PUHAHCOB JU3KHT. KoraTo ¢ 1oroBopa 3a JIM3UHT ¢e MPEXBBHPIIAT MO ChIIECTBO BCUYKU PHCKOBE
Y U3TOJI OT COOCTBEHOCTTa BBHPXY OCHOBHHS aKTHB, TOW C€ KIACHU(HUIMpa KaTo JOTOBOP 3a (hMHAHCOB
JIU3WHT, BCHYKU OCTaHAJH JOTOBOPH ce KiIacu(DUIMpaT KaTo JOTOBOPH 3a OTIEPATHBEH JIM3UHT.

[IpuxonuTe OT HaeM OT ONEPATUBHUTE JU3UHTU CE NMPU3HABAT HA JIMHEWHA 0a3a 3a mepuoja Ha
JIU3UHTOBUS JOTOBOP U CE MPEACTABAT KbM JAPYTHU JOXOAU OT ICHHOCTTA, HETHO B KOHCOMUIUPAHUS OTUET
3a BceoOXBaTHUS M0x0[. [IbpBOHaUaNHHUTE MPEKH Pa3XOAW, W3BBPIICHH BHB BPB3Ka C MOCTUTAHETO Ha
OTIepaTHBHUSA JTU3WHT, c€ PHUOaBAT KbM OajaHcoBaTa CTOMHOCT HAa OCHOBHHS aKTHB W C€ IIPU3HABAT KaTO
pa3xoJ mpe3 CpoKa Ha JIU3WHTOBUS JIOTOBOP Ha JTMHEHHA 0a3a.

OCHOBHUST aKTHUB, IPEIMET Ha JU3UHTOBUS JOTOBOP, OCTaBa U CE MPEACTaBsI B KOHCOMUAUPAHUS
oT4eT 3a (pMHAHCOBOTO ChCTOSTHUE HA [ pymaTa.

Koraro 1oroBopbsT chabprka JIM3UHTOB M HEMM3UHTOBH KOMIIOHeHTH | pymnaTa mpuinara MCDO 15,
3a J1a paspenenu Bh3HArpakKISHUETO 10 I0rOBOpa BbPXY BCEKU KOMIIOHEHT.

2.18. Jloxoou 3a nepconana

TpynoBuTe M OCUTYpPUTEITHN OTHOLLICHHS ¢ paOOTHUIIMTE U CITY)KHUTEIHUTE Ha ['pymnara ce ocHOBaBaT
Ha pasnopen6bute Ha Komekca Ha Tpyaa u Ha pasnopeaOuTe Ha [JEHCTBAIIOTO OCUIYPUTEIHO
3aKOHOZATeJICTBO B bbirapus 3a apyskecTara, H3BBPILBAIIN CBOSITA eiiHOCT B bbarapus u Ha Typckus
Konekc Ha Tpyna 3a apyxectBoro B Typrusi.

Kpamxocpounu 0oxoou

Kpatkocpounute noxoau 3a mepcoHana moja ¢popMaTta Ha Bb3HArpaXKAeHHUs, OOHYCH W COLMATHU
JOTLIAIAHUS ¥ TpUA00MBKY (M3UCKyeMH B paMKHUTE Ha 12 Mecema cien Kpas Ha Hepuona, B KOHTO
MEPCOHANBT € TIOJIOKUII TPY/] 32 TAX WK € U3ITBIHII HE0OXO0AUMUTE YCIIOBHS) C€ IPU3HABAT KaTO Pa3Xoj
B KOHCOJIMMPAHMsI OTYET 332 BCEOOXBATHUS J0X0/1 (B revyandara uim 3arybaTa 3a rogdHaTa) B Iepuoa, B
KOHTO € TIOJIOXKEH TPYIbT 32 TAX WIH Ca U3ITBIIHEHN N3MCKBAHUATA 32 TSIXHOTO MOTydaBaHe, ¥ KaTO TEKYIIO
3aJIbIDKEHNE (Clie]] MpUCTIalaHe Ha BCHYKHU IUTATEHH Beue CyMH W TIOJIaraiiy ce yAPBXKKH) B pa3Mep Ha
HEJANCKOHTUpPaHaTa UM cyMa. JbmxumuTe oT [ pynara BHOCKH MO COIMAITHOTO U 37paBHO OCUTYpsIBaHE Ce
MpHU3HaBaT KaTo TEKYI] pa3xoJ M 3aJb/DKEHHE B HEIUCKOHTHUPAH pa3Mmep, 3aelAHO M B IepHoja Ha
HaYHCIIEHNE HAa CbOTBETHUTE JIOXO/H, C KOUTO T€ Ca CBhP3aHM.

KbM pmarata Ha xoHcommauwpaHus QuHaHCOB OTUeT ['pymara mpaBu OlleHKa HAa CyMara Ha
OYaKBAHUTE Pa3XxoAM MO HATPYIBAIIUTE C€ KOMIIEHCUPYEMH OTITYCKH, KOSITO CE O4aKBa Jja Ob/ie M3IIaTeHa
KaTo pe3yiaTaT OT HEW3IOJ3BAaHOTO TMpaBO Ha HATpymaH oOTHycK. B omeHkara ce BKIIOYBaT
MpuOIM3UTENTHATA TIPEIeHKAa 3a Pa3XOAWTe 3a CaMHUTE BB3HATPAXKIEHUS M Pa3XOAWTe 32 BHOCKH IO
3aIBIDKUTEITHOTO OOIIECTBEHO COIMANTHO W 3]IPAaBHO OCHUTYPSIBAHE, KOUTO PAa0OTONATENSAT ABIKUA BBPXY

TE3U CYMHU.

vneocpounu 00xo0u npu nencuonupane
IInanose ¢ degpunupanu HOCKU

OcHOBHO 3aJIbJDKeHUE Ha ['pynara B kKa4ecTBOTO M Ha pabOTOIaTeN € J]a U3BBPIIBA 32 IbIKHTEITHO
OocUTypsiBaHE Ha HaeTHs mepcoHan 3a ¢ona “lleHcMH”, NOMBIHUTENTHO 3aIBJDKUTENTHO NEHCHOHHO
ocurypsisade (/I3I10), ponn “O0mo 3abonsBane u maituunctso” (O3M), pona “bespaboruna”, poun
“TpynoBa 3mononayka u mnpodecuonanHa Oosnect” (T3[1IB) u 3mpaBHO ocurypsiBane. Pasmepure Ha
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OCHUTYPHUTETTHUTE BHOCKH ca pernameHtupanu B Kopekca 3a conmanno ocurypsiBane (KCO), kakrto u B
3akona 3a Owmpkera Ha JIOO m 3akona 3a Oromkera Ha H30K 3a chorBeTHaTa roanHa. BHockute ce
pasnpeaersT Mexay padoToAaTeNs W OCHUTYPEHOTO JIHMIE B ChOTBETCTBHE C mpaBuiara Ha Kogekca 3a
conuanao ocurypssane (KCO) B crotHOmEHne 60:40 (2020 1.: 60:40).

Haetusr mepconan B Typrust ce ocurypsiBa ChIVIACHO JAEWCTBAIINTE 3aKOH 3a COLHAITHU
OCUTYPOBKH M OOLIM 3IpaBHU OCUTYPOBKM M 3aKOH 3a OCHUTYpOBKH mpu Oe3pabotuma. Brockwure,
OTIpENIeNICHH ChC 3aKOH CE PA3MpeNeNaT MeXILy padoToaaTessl U OCUTYPeHOTO Jiule B choTHOIeHue 60:40
(2020 1.: 60:40).

Te3u ocurypuTeIHN IEHCHOHHU TUIAHOBE, TIPUIIaralu oT ['pynara B KauecTBOTO U Ha paboToaaTel,
ce OCHOBaBaT Ha OBJITAPCKOTO M TYPCKOTO 3aKOHO/IATEINICTBO, Ca IIaHOBE C AeuHIpanu BHOCKH. [Ipu Te3n
aHoBe B bbirapus paboTtonaTensT Iiiaia MECEYHO ONpe/iesieHH BHOCKH B IbpxkaBHUTE poux “IleHcun”,
¢doun “O3M”, donx “bespabormma”, ¢oun “T3IIB”, kakTo W B yHUBEpCaTHH W NPOPECHOHATHU
NMEeHCHOHHU (POoHMIOBE - Ha 0a3a (PUKCUpPaHHW MO 3aKOH MPOLEHTH M HSAMA MPaBHO WU KOHCTPYKTUBHO
3aJbJDKEHHUE J1a JorUama BbB (poHIOBeTe OBJEIIM BHOCKH B CIy4aWTe, KOTaTO T€ HAMAT JOCTaThYHO
CpeACTBa Ja M3IIATST Ha ChOTBETHUTE JIUIIA 3apab0TEHUTE OT TAX CyMH 3a IIEPHO/Ia HA TPYIOBHS UM CTaX.
AHAJIOTUYHY ca ¥ 33]JbJDKCHHATA 110 OTHOIICHHUE Ha 3/PaBHOTO OCUTYpSIBaHE.

B Typuwms paboTojarensr miaiia MECeYHO ONpeNeIeHH BHOCKH B JbpikaBHUTE GoH] ,,[leHcun,
HMHBAJIMJIHOCT U CMBPT, hoHx ,, TpyaoBa 3iomnonyka u npodecuoHaiHo 3adonsBane”, oun ,,O3M*, hounn
,,bespaboruna‘ Ha 6a3a GUKCHPaHU 110 3aKOH MPOLCHTHU U HSIMa MPABHO WM KOHCTPYKTHBHO 3abJDKEHHE
Ja JoIiama BbB (OHAOBETEe OBJCIIM BHOCKH B CIy4aWTe, KOTATO T€ HAMAT JOCTATHYHO CPEJICTBA Ja
M3IUIATAT HA ChOTBETHHTE JIMIIA 3apa00TCHUTE OT TSAX CYMH 32 TIEPHOa Ha TPYIOBHS UM CTaX.

Kem [I'pynara HiMa cb3mafeH W (YHKIHOHHUpAIl YacTeH NOOPOBOJIIEH OCHTypuTelieH (OHI.
HObmwkumure oT ['pymara BHOCKM 1O IJIaHOBETE C Je(UHUPAHW BHOCKU 32 COIMAIHOTO M 3[PaBHO
OCUTYpsIBaHE Ce MPU3HABAT KaTO TEKYI Pa3XoJl B KOHCONWJAMPAHUS OTYET 3a BCEOOXBATHHSA JOXO[ (B
nmevanbara wiu 3arybata), ocBeH ako nageH MCOO He W3MCKBa Ta3W CyMa Ja ce€ KaluTalu3upa B
ce0ecTOHOCTTa Ha OIIpe/IelieH aKTHUB, M KaTo TEKYIIO 33/IbJDKEHIE B HEJUCKOHTHPAH pa3Mep, 3a¢/IHO U B
nepro/ia Ha TojlaraHe Ha TpyJa U Ha HAYMCIICHHETO Ha ChOTBETHHUTE JOXOAM Ha HAETHTE JIUIA, C KOUTO
JIOXOJIM BHOCKHUTE Ca CBhP3aHHU.

Inanose ¢ degpunupanu 0oxoou

CwraacHo Koznekca Ha Tpyna ['pymarta B kauecTBOTO 1 Ha pabotomaten B brirapus e 3a1bkeHO
Ja W3IUIalla Ha IepcoHaja CH oOe3IeTeHHe B pa3Mep Ha OpYTHOTO TPYIOBO Bh3HArpaKACHHE Ha
CHOTBETHHSI CITy’KUTEI 32 JIBa Mecella IPH MPEeKpaTsBaHe Ha TPYAOBOTO IPABOOTHOILIEHUE C HETO MOPaan
NeHCHOHUpaHe. B ciydail, ye choyXWTeNaT € NpuaoOWi B MPEINpUSTHETO WIM B ChlIaTa rpyrna
MPENPHUSITHS IECET TOIMHH TPYJIOB CTaX MPe3 TOCIEAHUTE ABaJIECET TOJMHN, 00E3IIETEHHETO € B pa3Mep
Ha OpYTHOTO TPYJOBO Bb3HArPaXkICHHE 3a IIECT Mecela.

B Typums, cerimacHo texnus Komexc Ha Tpyna I'pymarta e 3agbipkeHa NpH HacThIIBaHE Ha
MEHCHOHHA BB3PacT Ja M3IUIalla Ha TIepcoHasa 00E3IIeTeHNe TI0 e/IHa CPpeTHOMECeyYHa 3ariaTa 3a BCsiKa
OTCJIy>)KEHA FOJIMHA B APYKECTBOTO B Typuus.

[To cBoWTE XapaKTEPUCTHKU TE3W CXEMH IPENCTABISABAT HE(OHAUPAHU TUIAHOBE ¢ JAehUHUpaHH
TOXO/H.

WzuncnenneTo Ha pa3Mepa Ha TE3U 3aIbJDKCHUS Hajlara yuyacTHEeTO Ha KBalu(UIIMpaHH aKTIOepH,
3a J1a MOJKe JIa ce OTPE/ICIH TSIXHATA CeralllHa CTOMHOCT KbM JlaTaTa Ha KOHCOIUANPaHus (PUHAHCOB OTYET,
II0 KOATO T€ C€ MNPEACTAaBAT B KOHCOJIMIAWPAHHA OTUCT 3a q)HHaHCOBOTO CbCTOSIHUE, a PECICKTUBHO
W3MEHEHUETO B CTOWHOCTTA UM - B KOHCOJIMAMPAHHUS OTUET 38 BCEOOXBATHHA AOXO] KaTo:
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a) pa3xoJUTe 3a TEKYIl M MHHAJ CTaX, Pa3XOJHTE 3a JINXBA M €PEKTHTE OT CHKpAICHHUITA U
ypeXIaHuATa Ce IPU3HABAT BEHATa, B IEPU0/1a, B KOHTO BE3HUKHAT, U CE TIPEJICTABAIT B TEKyII[aTa rneyanda
Wim 3ary0a, 1Mo cTaTus ,,pa3Xxo/IH 3a IepcoHan”;

0) edexTrTe OT MOCIEABAIIMTE OIICHKH Ha 3aJbDKCHUSATA, KOUTO TIO CHIIECTBO MPEICTABISABAT
AKTIOCPCKU MMeYaliON U 3aryOu ce MpU3HaBaT BeJHAra, B MEPHOJA, B KOWTO Bh3HUKHAT, H CE€ MPEACTaBAT
KbM JIDYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ|, IO CTATHUs ,,IIOCIC/IBAIIN OIECHKH HA TICHCHOHHH
IUIAHOBE C JeUHUPAHU A0XOAu”’. AKTIOCPCKHTE TMEYaqOM ¥ 3aryOM NpOW3THYaT OT IPOMCHU B

AKTIOCPCKUTE MIPECAIIOJIO0KECHUA U OIINUTA.

KbMm nmarara Ha Beceku rogumes (puHAHCOB oT4eT, ['pynaTta Ha3HauaBa cepTUUIMPaHU aKTIOEPH, KOUTO
M3J1aBaT JOKJIaJ] C TEXHUTE M3YHCIEHHUS OTHOCHO JIBJITOCPOYHHUTE UM 3aJBJDKEHUS KBbM IEpCOHaNa 3a
o0e31eTeHns IpY MIPEKpaTsBaHe Ha TPYAOBOTO NPABOOTHOIIEHUE IOPaaM NEHCHOHMpaHEe. 3a IenTa Te
npuiaarat KpeauTHusA METOJ Ha IPOrHO3HUTE CAWHUIIU. CeramHara CTOMHOCT Ha 3aBbJIDKCHUCTO IIO
neGUHUpaHUTE AOXOIU CE M3YMCIsIBA Ype3 JUCKOHTHpaHE Ha ObICIIUTE MapuyuHU IOTOLH, KOMTO Ce
O4akBa Ja 6’bI[aT U3IJIATCHU B PAMKHUTC Ha MAaTypUTCTa Ha TOBa 3aABJDKCHUEC U IPU HU3IMOJ3BAHCTO Ha
JMXBEHUTE PABHUINA HA ABPKABHU IBJITOCPOYHM OOJIMIrauuu ¢ HogoOeH CpoK, koTupanu B briarapus (3a
npyxkectBata oT bwarapus), kpaero ¢yHkuuoHupa W camara [pyma. 3a Typuus pasmepa Ha
00€3IIEeTeHNEEeTO ce U3UMCIsiBa Ha 6a3a MOCieAHO OPYTHO Bb3HArpakACHHE, KaTO MMa MAaKCUMaJleH Ipar
aKTyaIM3UpaH BCSKa rofHa OT MuHHCTEpCTBOTO Ha (uHaHcuTe. [IpoBu3musaTa ce omnpenens Ha Oa3a Ha
HACTOSIIATa CTOMHOCT Ha OBICIIOTO 3aJbJKEHHE.
Joxoou npu nanyckane

CowraacHo pa3znopenOuTe Ha TPYZAOBOTO M OCUTYPHUTENIHO 3aKOHOJATeICTBO B bbarapus, ['pynara
B KaU€CTBOTO M Ha paboToAaTeN NMa 3ab/KEHHE 1A N3IUIATH P [IPEKpaTsIBaHe Ha TPYIOBUS IOTOBOP Ha
CIIyKUTEJIH, IPeJ1 NEHCHOHUPAaHe, OINpeeIeH! BUI0BE 00€3IETeHUS.

I'pynara npu3HaBa 3abKEHHS KbM IIEPCOHANA 110 JOXOAM IPH HAlyCKaHe IPEAN HaCThIIBaHE Ha
NIEHCHOHHA BB3pacT, KOraTo € JAEMOHCTpUpaH OOBBP3Balll aHTAKUMEHT, Ha 0a3za MyOIWYHO aHOHCHpaH
TuIaH (HarpuMep 3a MPecTPYKTypupaHe), Ja ce MpeKpaTu TPYJOBUST JIOTOBOP ChC ChOTBETHHUTE JHIa 0e3
Jla ©Ma BB3MOXKHOCT Jla C€ OTMEHH, WM Npu (POpMaIIHOTO U3AaBaHE HA JOKYMEHTHTE B CIIydauTe Ha
N00poBONIHO HamyckaHe. JloXoau NpH HalycKaHe, IUIaTMMHU IoBedye OoT 12 mecena, ce AMCKOHTUPAT U
MPEICTABAT B KOHCOJIMAUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHHE TI0 TAXHATA CErallHa CTOMHOCT.

Jlpyau ovnzocpounu 0oxoou

Unenorere Ha Ympasurenaus u Hanzopuus ceBeT (ChBeTa Ha IUPEKTOPHUTE MpEar MPOMIHATa B
ynpasieHckaTa cTpykrypa oT 02.12.2021 r.), Ha KOWTO € BB3IOKEHO ymnpapieHneTo Ha Kommanusra-
Malika M ['pynmata umar npaBo Ja MOJIydaBaT, OCBEH IOCTOSHHO BBb3HArpaxaeHHE, W MPOMEHINBO
BB3HarpaxaeHue. llpu onpenensHe MOCTOSHHOTO M MPOMEHINBO Bb3HArPAKACHHUE CE€ B3UMAT MPEABUI
W3MEHEHUATa Ha TOIWIIHA 06a3a Ha CpelHUs pa3Mep Ha Bb3HArPAKACHHUATA 32 ITBJIHO pabOTHO BpeMe Ha
paboTHunmTe W ciyxurenute B Kommanusita-mMalika M3BBH YIPaBIECHHETO My, KakTO M oOWYaifHaTa
npaktuka Ha ,,Heoxum"AJl 3a mapu4yHo cTuMyiupaHe Ha paOOTHULWTE M CIYXKUTEJIUTE, HACTH 3a
OCBUIECTBABaHE Ha JeiHocTTa Ha JlpyxecTBoTo. OIpeneissHeTo M M3IUIALIAHETO Ha IMPOMEHIIMBO
BB3HArPAXKICHHE MOXeE JIa C€ W3BBPIIBA, KATO CE B3eMaT MPEABH]] TEKYIIOTO (MHAHCOBO ChCTOSHHE HA
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Kommanusita-malika 3a ChbOTBETHOTO TpUMECEUHe, PECIIEKTUBHO (PHMHAHCOBA TOJMHA U M3ITBIHCHUETO Ha
HE TM0-MaJKO OT TPU OT YETUPH KPUTCPUH, KOUTO ca mpensuicHu B [lonmuTukarta 3a Bbh3HATPaXKICHUS,
oIpeneNieHH Ha ToAWIIHa 0a3a 3a mpeaxoaHaTta (uHaHcoBa (KajleHIapHa)roauHa. PascpodyeHnaTta yacT ot
MPOMEHJIMBOTO Bh3HATPaXKICHUE CE W3ILIAIA MPOMOPIMOHAIHO TIPe3 MepHo/ia Ha pa3cpouBaHe, KOUTO €
TPH TOJIMHY, CIUTAHO OT Mecella, CIIe/IBalll Mecella Ha MpHeMaHe Ha pemeHneTo. PascpodeHara 4acT ot
MMPOMEHJIMBOTO Bh3HarpaxaeHue e 40 % ot oOmms My pazmep. JIpykecTBOTO NMpr3HaBa JOXOAH, TUNIATHMHE
12 wimu moBede Mecenu Clied Kpas Ha Iepuoja, Mmpe3 KOHTO ca 3apabOoTeHHM KaTo JAPYTH HETEKYIU
3a]bJDKEHUSI Ha 0a3a Ha TSAXHATA HACTOSAIIA CTOMHOCT KbM JlaTaTa Ha 0TYeTa 332 UHAHCOBOTO CHCTOSIHUE.

2.19. Axuuomepen kanuman u pezepeu

Heoxum AJl e akunoHepHo JpyKeCTBO U € 3aIbJKEHO 1a PETUCTpUpPa B TBProBCKUS PETUCTHP
oIpeieNieH pa3Mep Ha aKIHMOHEPEH KaluTaj, KOHTO Ja CIy)XKH KaTo oOe3leucHHe Ha B3eMaHUATa Ha
Kpeauropute Ha J[pyxkecTBOTO-Maiika. AKIIMOHEpUTE OTrOBapSAT 3a 3aJb/DKEHUATA Ha JpykecTBOTO 110
pasMepa Ha CBOETO aKLIMOHEPHO Y4acTHE B KalUTajla U MOTaT J1a IPETEHANPAT BPbIIAaHE HA TOBA Y4acTHE
caMmo B ITPOM3BOJCTBO 110 JUKBUAALMS WA HECHCTOSTEIHOCT.

[pyxkecTBOTO-MaliKa OTYMTa OCHOBHHMSI CH aKIIMOHEPEH KalluTal 10 HOMHHAJIHA CTOMHOCT Ha
peructpupasHuTe B TbproBCKUs pETUCTBD aKLIMH.

CpriacHO M3HMCKBaHUATA Ha TBProBCKUS 3aKOH M YcTaBa, [[pyKecTBOTO-MalKa € IIBKHO Aa
¢dhopmupa u Gpoup PesepBeH (3aKOHOBH pe3epBH), KATO H3TOYHHIIM Ha PoHIa MOTaT 1a ObIarT:

e Haii-MaJKo e/Ha JeceTa OT mevyandara, KOsITO ce OTHeNs, JOKAaTO CpecTBaTa BbB (JOHIA JOCTHIHAT
€/IHa JIeceTa yacT OT KaluTasla I [0-ToJIsIMa YacT, IpeiBUCHA B Y CTaBa;
e JIpyr'" U3TOYHUIM, IPEABUICHHU 1O pemieHre Ha O0moTo chOpaHue Ha aKIIMOHEPUTE.

CpenctBara oT (oHIa MOTaT Ja ce M3MOI3BAT caMO 3a MOKpUBaHE HA TOAMIIHATA 3aryba M Ha
3aryou oT mpenxoaHu roxuHu. Koraro cpencrsata BbB (pOHIA AOCTUrHAT OIpeneNieHHs B YCTaBa
MUHHMMAJIEH pa3Mep, CpeCTBaTa HaJ Ta3u cyMa MoraT Aia ObaT N3I0JI3BaHM 32 yBEeJIHMYaBaHe Ha KaluTaja.

OO6pa3syBaH € pezepe om egekma om npeusuucieHus 6bv6 6Aaymama HA HPeOCMagaHe Ha
uyscoecmpannume 0eilHOCHmU, KOWTO BKIIIOYBA €PEKTUTE OT MPEU3UYECIICHUs Ha (PUHAHCOBUTE OTYETH Ha
qy’KJIECTPAaHHOTO JIPY’KECTBO OT MECTHA BajlyTa BbB BajyTaTa Ha mpejicraBsiHe Ha ['pymata. To3u peseps
ce pu3HaBa KaTo OTJEJICH KOMIIOHEHT Ha COOCTBEHHMSI KanuTall B KOHCOIUIUPAHUS OTYET 3a (PUHAHCOBOTO
CBbCTOAHHUEC Ha prnaTa M CC BKJIFOYBA KAaTO 4YacCT OT TCKyHIUTC neqan61/1 nIn SaFYGI/I B KOHCOJIMAPpAHUA
OTHYET 32 BCEOOXBATHHMSI JOXO/ IIPH 0CBOOOKIaBaHe (Ipoak0a) Ha UyKIeCcTpaHHATa JICHHOCT.

Obpamno u3Kynenume cobcmeenu axKyuu ca TPEICTABEHU B KOHCOJIMIUPAHHUA OTYET 3a
(hMHAHCOBOTO CHCTOSTHUE O ceOecTOoWHOCT (IleHa Ha MpUI00MBaHe) KaTo ¢ OpyTHara IeHa Ha oOpaTHO
M3KYIICHUTE aKIMH € HaMaJeH COOCTBEHUST KamuTan Ha JpykecTBoTo-Maiika. [ledanOure wmu 3aryonre
OT TpoJiask0ara Ha 00paTHO U3KYNEHH COOCTBEHU aKIUH CE MPEJICTABAT AUPEKTHO B COOCTBEHUS KaruTal
Ha ['pynara B kommnonenTa “Hepaznpenenena neyanda”.

Komnonenm om nocneosawju oyeHKku Ha 3a0vaiceHue no neHCUOHHU NAaHO8e C 0epuHupanu
00x00u ¢ GOopMUpaH OT MOCIEABANIUTE OIEHKH Ha 3aJbDKCHUATA KbM IEPCOHANA MPU NICHCHOHUPAHE,
KOHUTO ITIO ChIIECCTBO Hpe}ICTaBHSIBaT aKTIOepCKI/I HC‘IZUI6I/I )51 3ary61/1 HpI/ISHaBaHI/I BE€aHAara, B HepI/IO)Ia, B
KOﬁTO BB3HUKBAT. Te Cce Hpe}ICTaBSIT KBbM )IpyI'I/ITe KOMIIOHCHTHU Ha BCGO6XBaTHI/I$I J0X0Jd, IO CTaTusa

,, JIOCJICABAIl OLICHKW HA IICHCHMOHHHU IIJIAHOBEC C I[e(l)I/IHI/IpaHI/I ,Z[OXOI[I/I”.
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2.20. /anvuyu evpxy neuanoama

Texywume Oanvyu BbpXy NedanbaTa Ha OBJITApCKUTE APY>KECTBA Ca OIPE/ICIICHH B ChOTBETCTBHE
C M3WUCKBAHMATA HAa OBIATapCKOTO JAHBYHO 3aKOHONATEJICTBO — 3aKOHA 32 KOPIIOPATUBHOTO ITOJIOXOIHO
obnarane. Homunannara nanbuna ctaBka 3a 2021 ¢ 10% (2020: 10%).

HpyxectBata B Typuus ce obnaraT chrilacHO MU3UCKBAHUATA HA TYPCKOTO 3aKOHOAATEJICTBO MPH
naHbpyHa ctaBka 22% (2020 r.: 22%).

Omcpouenume danvyu BbPXY Tiedandarta ce OnpeaelT Ypes3 Mpriarane Ha 0aIaHcoBUS METOJ 3a
oTIpeelisiHe Ha 3albJDKCHUETO, 32 BCHUYKH BPEMEHHH Pa3iMKH KbM JaTaTra Ha (PMHAHCOBHS OTUET, KOUTO
CBIIECTBYBAT MEXAy OalaHCOBUTE CTOMHOCTH M JaHBUYHUTE OCHOBU Ha OTACTHHUTE aKTUBHU U TIACHBH.

OtrcpouyeHnTe MaHBYHM IACHBH CE€ TNPHU3HABAT 3a BCHYKM OOJaraeMy BpPEMEHHHU pA3JIHKH, C
M3KITIOYCHUE Ha TE3H, TOPOIIIM Ce OT NPU3HABAHETO HA aKTHB MM IAacHB, KOHTO KBbM JaTara Ha
CTOIAHCKaTa OTepalus He € OB BbpXY CUCTOBOAHATA U JaHbYHATa 1mevasnba/(3aryoa).

OTCpOLICHI/ITC JaHbYHU AKTHBH CC€ INPHU3HABAT 3a BCUYKU HaMAIIEMH BPCMCHHU PA3JIMKU U 3a
HEHM3MOJI3BAHUTE JaHBUHU 3aTyOH, 0 CTETEHTA, IO KOATO € BEPOSITHO T€ J1a Ce MPOSIBAT 0OpaTHO U 1a Obe
reHepupaHa B ObJele 10cTaThuHa oblaraeMa rnevyanoa mid Jia ce MposIBIT 001araeMy BpEeMEHHU Pa3JIiKH,
OT KOUTO J]a MOTaT Jia ce TMPHUCIAJHAT Te3! HaMaJsIeMH Pa3JIiKH, ¢ H3KIIIOUYECHHE HA PA3INKUTE, TOPOIHIH
CC OT MMPU3HABAHCTO HAa aKTUB WJIH I1aCHUB, KOMTO KBbM JlaTaTa Ha CTOIIaHCKaTa onepanusd HE € IMOBJIUAII
BBPXY CUCTOBOJIHATA U JaHbYHATA Tieuanoa/(3aryoa).

bamancoBara cTOWHOCT Ha BCHYKH OTCPOYCHHU JaHBYHU aKTHUBU C€ MpEryiexk/a IPH N3rOTBSIHE Ha
TOJIMIIHKS OTYeT 32 (PMHAHCOBO CHCTOSIHHE M CE peaylupa J0 CTENeHTa, 10 KOSTO € BEPOSTHO Te Ja ce
MPOSIBAT 0OpaTHO M Ja ce TeHepupa JOCTaTbYHO obyiaraeMa rnevanOa MU MPOSBABAILU CE MPe3 ChIINs
nepuoj oblaraeMu BpeMEHHHU Pa3jivKH, C KOUTO T€ J1a MOTaT Jia ObJIaT MPUCTIaHATH W KOMIICHCUPAHH.

Ot1cpoyeHNTE MaHBIHU, CBBP3aHH C OOEKTH, KOWTO Ca OTYCTEHH KaTO JPYrHM KOMIIOHEHTH Ha
BCCOOXBATHHS JOXOJ WM Jpyra KaluTaloBa IO3MIHMS B KOHCOJIHIWPAHUS OTYET 3a (PUHAHCOBOTO
CbCTOSIHHUEC, CHINO CC€ OTUYMTAT AHUPCKTHO KBM CBHOTBECTHUA KOMIIOHCHT Ha BCCO6XBaTHI/IH J0X04 HIHN
0anaHCOBa KAaIMTAIOBA ITO3MIIUSI.

Ot1cpoyeHnTE TaHBYHH AKTUBH M ITACHBU CE OICHSBAT HA 0a3a TaHbYHHUTE CTABKU M OCHOBH, KOMTO
Ce OYaKBa J1a ce IpuJIaraT 3a epruoa u THIIa OIePaLiH, IPe3 KOUTO aKTHBUTE CE 0YaKBa J1a Ce pealn3upar,
a TIaCUBUTE - JIa ce ypelsT (rmoracsr), Ha 0a3a NaHbYHUTE 3aKOHHU, KOUTO Ca B CHJIA WIIU C TOJIsIMa CTeleH
Ha CUTYPHOCT C€ 04YaKBa Jia ca B CHJIa, M TI0 TaHbYHU CTaBKH Ha JbpkaBarta (bearapus u Typius), B YHuUTO
IOPUCIUKIIMU CE OYaKBa J[a Ce PeaM3upa CbOTBETHUAT OTCPOYEH aKTHB WIIU MTACHB.

OtcpoyeHu JaHBbYHU aKTHBH Ha ['pymara ce nmpecTaBiT HETHO CPEIy HETOBU OTCPOYEHH JaHbYHH
IMacuBU, KOT'aTO U JOKOJIKOTO TO CC ABABA 3a TAX HJaHBYHUA IJIATCH B CHbOTBETHATA IOPUCIUKIIUA (E’bHFapI/IH
u Typuwus), u To ToraBa u caMo Torapa, koraTto ['pymnara ¥Ma 3aKOHHO MPaBo Jia U3BBPIIBA WIH OTydYaBa
HETHH TUTAIAHUS HA TeKYIIU TaHBYHH 33/IbJDKSHHS WM B3EMaHU 10 IAaHBIIUTE BBPXY J0X0/a.

KoM 31.12.2021 r. oTcpoueHHUTE NaHBIM BHPXY NnedanbaTa Ha ['pymara ca oneHeH! NMpU CTaBKH,
BamuaHu 3a 2022 r. — 3a apyxectBata B bearapus B pasmep Ha 10% u 3a apyxkectBoto B Typuus npu
ctaBka 25%.

2.21. Hemmna neuanoa/(3azyoa) Ha axyus

OcHoBHara mnevanOa /(3aryba) Ha akiusi ce W3YHCIsIBA KaToO Ce pasJelld HeTHaTa redanda Wid
3ary0a 3a rmepuojia, NoAJIeKalla Ha pa3npeaeicHue MeXIy aKIHOHEPUTE, IPUTEXKATeIn Ha OOMKHOBEHH
aKI1M, Ha CPEeAHO-TIPETErIeHus Opoil Ha IbpKaHUTE OOMKHOBEHH KUK 33 TIEPHOAA.
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CpemHo-TIpeTeTIIeHUAT Opoi aKIMH MPEACTaBIsIBa OpOsIT HA IbPKAHUTE OOMKHOBEHU AKIMH B
HAYaJioTO Ha TMepuojJa, KOPUTMpaH ¢ Opos Ha OOpaTHO U3KYNCHHTE OOWKHOBEHU aKIUM M Ha
HOBOU3JIAJICHUTE TaKWBa MPe3 MEPUOa, YMHOKEH 10 cpenHo-BpeMeBHs (aktop. To3u dakTop npasspa
Opost Ha THHTE, MPe3 KOUTO KOHKPETHUTE aKIMK ca OMIIM TbP>KaHM, CIPSIMO OOIIHs Opoit Ha ITHUTE Ipe3
nepuosa.

[Tpu xanuTamu3aius, O0HYC eMUCHS WIH pa3JIeliTHe, OpOsIT Ha OOMKHOBEHUTE aKIIUU, KOUTO Ca B
oOpBIleHNE A0 JaTaTa Ha TOBAa ChOMTHE, C€ KOPUTHpa, 3a Ja ce OTpa3H MPONOPLUOHANIHATA MPOMSIHA B
Opost Ha OOMKHOBEHHWTE aKIMHA B OOPBIICHHWE TaKa, CAKAIl CHOWTHETO C€ € CIY4YWIO B HAa4dalloTO Ha
MpeJCTaBEHUS Hall-paHEeH TIEPUOI.

Herna meuanba Ha akinus ¢ HaMaJeHa CTOWHOCT HE CE M3YMCISABA, ThH KaTO HAMAa W3JaJICHU
MOTCHIIMAHU aKIUU ¢ HaMaJIeHa CTOMHOCT.

2.22. IHpoeusuu

[IpoBusuu ce mnpusHaBaT, korato I'pymatra mMa HACTOSIIO (KOHCTPYKTHBHO WM IPABHO)
3aBIDKEHHE B pe3yjiTaT Ha MHHAIO CHOWTHE, W € BEpOSATHO 4Ye IOTacsSBaHETO/YpeKIaHETO Ha TOBA
3aBIDKEHHUE e MOPOIU HEOOXOIMMOCT OT M3XOJII MOTOK OT pecypcu Ha I'pymara. IIpoBusuunte ce
oleHABAaT Ha 0a3a Hail-noOpaTa npuOIM3UTENHA IPEleHKAa Ha PBKOBOJCTBOTO KbM JaTaTa Ha
KOHCOJMIMPAHUS OTYeT 3a (PMHAHCOBOTO CBHCTOSIHUE 3a Pa3XOAUTE, HEOOXOAUMHU 3a YPEKIAHETO Ha
CHOTBETHOTO 33/IbJDKCHHE.

[Tpubnu3nTenHaTa OUEHKa ce AUCKOHTHPA, KOraTo MageKbT Ha 3aIbIDKCHUETO € IBJITOCPOYCH.
Koraro ce ogakBa gacT OT pecypcuTe, KOUTO IIIe Ce M3IOJ3BAT 33 YPeKAaHe Ha 3abJDKEHHETO a Obaar
BB3CTAaHOBEHHU OT TPETO JHlle, [ pynaTa npuzHaBa B3eMaHe, aKko € HaJIMIe BUCOKA CTETEH Ha CUTYPHOCT Ha
HETOBOTO TOJIy4aBaHe M CTOMHOCTTa My MOE HaJICKIHO J1a C€ YCTaHOBH M J0XOJ (KpEIUT) MO ChIaTa
MO3UIMS B KOHCOJMANPAHUS OTYET 32 BCEOOXBATHHUS MOXOJ (B rmedamdara WM 3arydara 3a TOIMHATA),
KBJ/ICTO € TIPEICTaBeHA U camarta IMPOBH3HSI.

2.23. Ilpaseumencmeeno gpunancupane (0apenue om nyoIudHU UHCHUMYYUN)

[IpaBuTencTBeHoTo (MHAHCHpaHE ca pa3iudHd (OPMHU Ha NPEAOCTaBsIHE Ha OE3Bb3ME3IHH
CpeAcTBa OT JbpKaBaTa (MECTHM M LIEHTPATHU OPTaHM W MHCTHUTYIMHU) W/HIU MEXIYPaBUTEICTBEHU
CIIOpa3yMEeHHUs U OpraHu3aIiy.

[IpaBuTencTBeno puHaHCHpaHE (JapeHHe OT ITyOINYHN HHCTUTYLUH) CE€ IPU3HABA IBPBOHAYAIHO
KaTo OTCpoueH 10x0 (pUHAHCHpaHE), KOTAaTO € HAIMIE PasyMHa CUTYPHOCT, Y€ TO 1Lie ObJe MOIYUYEeHO OT
I'pynara, u 4e T4 e cra3uiia 1 cria3Ba yCIOBHUATA U M3UCKBAHUSATA 110 IAPEHHUETO.

[IpaBuTencrBeno puHancupane (JapeHre OT MyOIMYHN UHCTUTYIIMHN ), CBBP3aHO C KOMIICHCHPaHE
Ha HalpaBeHHU Pa3xoAd, ce IPHU3HABA B TEKYIIMTE Me4yaaOu W 3aryOu Ha cucTeMaTHyHa 0a3a 3a ChIIMsA
MEpHOA, Mpe3 KONTO ca MPHU3HATH WU Pa3XxOgUTe, WIH aKO € HOPMAaTHUBHO OMNPEJEJICEHO W MOIY4YEeHO B
HocjeBall Iepuoj — B HETO.

[IpaBuTencrBeno GuHaHcupaHe (JapeHre OT MyOIMYHN UHCTUTYIIHHN ), CBBP3aHO C KOMIICHCHPaHEe
Ha MHBECTHLIMOHHU Pa3xo/u 3a NpUa00MBaHE HAa aKTHB, CE IIPU3HABA B TEKyIIaTa Mevanda uiu 3aryba Ha
cucTeMaTn4Ha 0asa 3a LeJus [eproJl Ha TO0JIe3eH )KUBOT Ha aKTUBa, 0OWYalfHO B pa3Mepa Ha MpHU3HaTa B
pa3xonuTe aMOpTU3aLUsL.
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2.24. @unancoeu uncmpymenmu

®DUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOpaXK/a €THOBPEMEHHO KaKTO (PMHAHCOB aKTHUB
B €IHO TpeInpusiTHe, Taka M (PUHAHCOB MMACHB WM WHCTPYMEHT HAa COOCTBEHHS KamUTal B JIPYTO
MIpenIpHsITHE.

Dunancoeu akmusu
ITvpeonauanuo npusnasawne, Kiacugukayus u oyeHasane

[Ipy mBpBOHAYANHOTO MM MpHU3HABaHEe (PUHAHCOBHUTE aKTHBU Ce€ KiIacH(UIUpaAT B TpHU TPYIIH,
CTHIOpe/I KOUTO Te BIIOCIEICTBHE CE OIIEHABAT 110 aMOPTHU3HUPaHa CTOWHOCT, 110 CITPaBEIMBA CTOWHOCT TIpe3
IpyTHs BceoOXBaTEeH JOXO/ U MO CIIPaBeIjINBa CTOMHOCT Ipe3 redandaTa Win 3aryoara.

I'pynara mppBOHAYaIHO OIEHsABA (UHAHCOBUTE aKTHBH MO CIpaBeJIMBa CTOMHOCT, a B ClIy4ai Ha
()MHAHCOBM aKTHBH, KOMTO HE C€ OTYHMTAT IO CIpaBeAJMBa CTOWHOCT B mevajbaTa wim 3arybara, ce
NO0aBAT MPEKUTE Pa3XonIu MO caenkara. V3kiodeHne ca ThPrOBCKUTE B3€MaHHWs, KOUTO HE ChIbpKAT
CHINECTBEH KOMIIOHEHT Ha ()MHAHCHUpaHE - T€ Ce OICHsSBAT Ha 0a3a IIeHaTa Ha CHENKaTa, OIpeleeHa
cberimacio MCOO 15.

HOKYHKI/ITG 501041 HpOI[a)K6I/ITe Ha (l)I/IHaHCOBI/I AKTHBU, YUUTO YCJIOBHA H3HUCKBAT JOCTAaBKa Ha
AKTUBUTE B paMKHTE Ha IaJIeH IePHOJ] OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda mim
JeiicTBala MpakTHKa Ha CHOTBETHHA Ta3ap (PeJOBHH MOKYIIKH), C€ MPU3HABAT HA JaTaTa Ha ThPTyBaHE
(cnenkarta), T.e. Ha Aarara, Ha KosTo ['pymaTa ce e aHraxupasia Aa 3aKyIu WK IpoJiajie aKTHBA.

Knacudukanusra Ha (UHAHCOBHTE aKTUBH NPW MIBPBOHAYATHOTO WM MpPU3HABAHE 3aBHCH OT
XapaKTepPUCTUKHUTE HA JOTOBOPHUTE MAapUYHH MOTOIH HAa CHOTBETHHUS (DMHAHCOB aKTUB M OM3HEC MOjeNna
Ha ['pymaTa 3a HEWHOTO yrpaBieHue. 3a f1a Obae KIacuUIpPaH U OIEHIBaH 110 aMOPTH3HPAHa CTOMHOCT
WJIM TI0 CIIPaBeJIMBA CTOMHOCT B IPYT BCEOOXBATEH JI0XO/, YCIOBHATA Ha 1aJcH (PUHAHCOB aKTHUB TPsOBa
Ja MmopaxaaT mapuiyHu IIOTOLUM, KOUTO IIPCACTaBJIABAT "camo IiamaHusa 110 rjiaBHUIIaTa M JIMXBaTa
(CIIT'JI)" mo Hem3ObIDKEHATa cyMa Ha TIIaBHHUIATA. 3a [eNTa ce W3BbpiiBa aHanu3 upe3 tect Ha CIIT'JI Ha
HUBOTO Ha HHCTPYMEHTA.

busznec monenbT Ha ['pymiata 3a ynpasiieHre Ha (UHAHCOBUTE aKTHUBH OTpPa3siBa HAuMHA, I10 KOWTO
I'pynara ynpaBnsBa (¢uHAHCOBHTE CH AaKTHUBH 32 T€HEpUpaHe Ha MapuyHH moTolm. bu3Hec MonenbT
OTIpeIeNIsl Taji MapUIHUTE ITOTOIU ca Pe3yNTaT caMo Ha ChOMpaHeTo Ha JOTOBOPHHU NMapUYHH MTOTOIH, Ha
npojax0a Ha (PMHAHCOBUTE aKTHBH, WU U JIBETE.

I'pynara e onpenenuia GM3HEC MOJIEIN, YHMSTO 1IeJT € aKTUBUTE J1a OBJIAT ABPXKAHU, 32 JIa ce chOepaT
AOTOBOPHUTEC NApUYHU ITOTOLIH. To3u MOJCJ BKIIFOYBA MAPUYHUTE CPEACTBA 1 CEKBUBAJICHTU U TBPIOBCKUTE
Y IPYTH B3EMaHUs.

Ilocneodsawo oyensasane

3a mesmTe Ha IOCIEIBALIOTO OLEHsBaHE (PUHAHCOBUTE AKTHBU ca KJIACH(UIMPAHH KaTo
()MHAHCOBM aKTHBH MO aMOPTU3UpaHa CTOWHOCT (IBJITOBHM WHCTPYMEHTH) W (DMHAHCOBU aKTHBH IO
CrpaBeJINBa CTOMHOCT Mpe3 ApYyrusi BceoOXBaTeH A0X0/1 0e3 pelUKINpaHe Ha KOMYJIaTUBHUTE Me4anou u
3aryOu (KanmuTaloOBH MHCTPYMEHTH).

I'pymara ouensiBa GUHAHCOBUTE aKTHBU MO aMOPTH3UpPaHA CTOMHOCT KOTaTo Ca yIOBIETBOPEHHU H
JIBETE YCIIOBUS T0-JI0ITY:
e  (MHAHCOBUAT aKTHB CE JIbPKU M U3M0JI3Ba B PAMKUTE Ha OM3HEC MOJIeN, UMaIIl 3a I1eJ1 HETOBOTO
IbpKaHe C OTJIe]] OTy9YaBaHe Ha IOTOBOPHUTE MAPUYHM MTOTOIN OT HETO,

® YyCJIOBUSATA HA JOrOBOpa 3a (bHHaHCOBI/Iﬂ AKTHUB MMOPAXKAAT MMAPpUIHN MOTOLU HA KOHKPETHU NaTH,
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KOHMTO MPECTaBISABAT CaMo IUIANaHMUS 0 TJIaBHUIATA M JIMXBUTE BbPXY HEM3IBIDKCHATA CyMa
HAa TJIaBHUIIATA.

OuHaHCOBUTE aKTHBU MO0 aMOPTH3HpaHa CTOMHOCT BIIOCTICJICTBHE C€ OIICHsABAT Ha 6aza MeToja Ha
edextuBHus muxseH nporeHt (EJII). Te moqmexar Ha obe3nenka. [leqanOure u 3arybure ce mpu3HaBaT B
KOHCOJIMJIMPAHUS OTUET 32 BCeOOXBATHUS TOXOI (B Meyadara mim 3arybara 3a roJJiHaTa), KOraTto akTUBBT
Obae oTnucaH, MOIUGUIMPAH MU 00e3LEHEH.

(DUHAHCOBUTE aKTUBU IO aMOPTH3MpaHa CTOMHOCT Ha I'pymara BKJIIOUBAT: MapUYHU CPEICTBA U
CKBUBAJICHTH B OAHKU U THPTOBCKH B3eMaHMUS, BKJI. OT CBbP3aHHU IPEIIPUATHS.

I'pynara e HanmpaBWiia HEOTMEHHM W300p Ja KiacupuIupa B KaTeropusra GHUHAHCOBH aKTUBH IO
CIpaBeUIMBa CTOWHOCT B JIPYTUs BCCOOXBATEH JI0XO/ (KAIUTAJIOBH UHCTPYMEHTH) MAJIIUHCTBCHUTE CU
KalUTaJI0BA UHBECTHIIMU, KOUTO TO IbPXKU JBITOCPOUHO. Te31 HHCTPYMEHTH HE Ce ThPryBaT Ha OOPCH H
ca MpeNCTaBeH! B KOHCOMUIUPAHUS OTYET 32 (PMHAHCOBO CHCTOSHHE KbM CTATHSATA ,,JIPYTH JBITOCPOYHU
KaIlUTaJIOBH UHBECTUIINN .

Omnuceane
®duHaHCOB aKTHB (WM, KOTaTo € MPUIOXKHMO, 4acT OT ()MHAHCOB aKTHB WJIM 4acT OT Ipyma OT
CXOIHHM (pMHAHCOBM AKTHUBH) C€ OTIHCBAa OT KOHCOJUAMPAHHS OTYET 3a (DMHAHCOBOTO CHCTOSIHUC Ha
I'pynara xoraro:
e [IpaBaTa 3a MoJIy4aBaHE Ha MAPUYHUTE MOTOIM OT aKTHUBA Ca U3TCKIIH, WU
e TIpaBara 3a IOJIy4aBaHE Ha MAPHYHHU MOTOIM OT aKTHBA ca MpexXBbpieHH win [ pymara e moena
3aIBJDKEHUETO /1A IJIaTH HAITBITHO MOYIeHUTE TTAPUYHU MOTOIH, 0€3 ChIlecTBeHa 3a0aBa, KbM
TpeTa CTpaHa 4pe3 CIopa3zyMeHHUE 3a MPEXBBPIISHE; IPU KOETO: WK a) ['pymnaTa e mpexBhpimia
B 3HAUMTEIIHA CTCTICH BCHUKH PUCKOBE U TI0JI3U OT COOCTBEHOCTTAa BHPXY aKTHBa; Wik 0) ['pynara
HUTO € TIPEeXBBpJIMIA, HATO € 3ala3uia B 3HAYUTENIHA CTEMEH BCHYKH PHCKOBE W TIOI3U OT
coOCTBEHOCTTa BBPXY aKTHBA, HO HE € 3ara3uiia KOHTpoJa BbPXY HETo.

Koraro I'pynata e nmpexsbpsuiia mpaBarta cH 3a IMoJy4aBaHe Ha ITAPUYHU MOTOIM OT aKTHBA WM €
BCTHIIMJIA B CITIOPAa3yMEHHE 3a MPEXBbPIISHE, TS IIPABU OLIEHKA Ha TOBA Jalid U 10 KaKBa CTETICH € 3ara3uia
pHUCKoBeTe M moj3uTe oT cobctBeHocTTa. Koraro I'pymara HMTO € mpexBbpiuia, HUTO € 3ama3uja B
3HAUYMTENIHA CTENEeH BCHUYKM PHCKOBE M MOJ3M OT COOCTBEHOCTTa BbPXY (PMHAHCOBUS aKTUB, HUTO €
MPEXBBHPIIUIA KOHTPOJIA BbPXY HETO, T MPOIBJDKaBa Ja MPU3HABA MPEXBbPIICHUS aKTHUB /10 CTETNIEHTa Ha
MPOJBIDKABAILIOTO CH y4acTue B Hesl. B To3u ciyyaii [ pynara npusHaBa v CBBP3aHOTO C TOBA 33AbJKEHUE.
[IpexBbpiieHUAT aKTUB M CBBP3aHOTO 3aABIDKCHHE C€ OLEHSIBAaT Ha 0a3a, KOSTO OTpassBa IpaBaTa U
33IBJDKEHUATA, KOUTO 'pynaTa € 3amasuna.

[IpoawmkaBamo ydactue, KOeTo € Mo GopMara Ha rapaHIus BbpPXY NPEXBBPJICHUS aKTHB, C€
OLICHSBA TIO TIO-HUCKATa OT: MbpBOHAaYaIHaTa OallaHCOBa CTOWHOCT HAa aKTUBA M MaKCUMaJlHATa CyMa Ha
BB3HArpaxJ€HUETO, KOETO MOXKe Jla ce u3ucka [ 'pymara J1a u3riaru.

Obesyenxa na puHaHCOBU AKMUBU

I'pymara mpu3HaBa KOpeKTUB (TIPOBU3MS 3a 00€3IIEHKA) 32 OYaKBAaHU KPEIUTHH 3aryOn 3a BCUYKH
IBJITOBA MHCTPYMEHTH, KOUTO HE Ce OTYMTAT MO CHpaBEIMBa CTOMHOCT IMpe3 mevandaTa Win 3aryoara.
OuakBaHUTE KpeAWTHH 3aryOM ce M3YMCIIABAT KaTO pasjiiKa MEeXIy JOTOBOPHHUTE MApUYHU IOTOLH,
IBJDKUMH CBhITIACHO YCJIOBHATA Ha JIOTOBOpAa, M BCHYKH MapU4HM MOTOIM, KouTo ['pymara ouaksa na

MoJIy4r, JTUCKOHTHPAHU C IIbPBOHAYATHUA e(beKTI/IBeH JIMXBEH ITPOLCHT. OuakBaHHUTE Mapu4Hu IMOTOLHU
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BKJIIOYBAT M TMApUYHHUTE TOTOIM OT Mpojakbara Ha IBbPKAHOTO OO0e3MedeHHe WM JOPYTU KPEeIuTHH
MoJ00pEHMsI, KOUTO MPEACTABISABAT HEpa3lesIHa YacT OT YCIOBHATA Ha IOTOBOPA.

3a W3uUCNsABaHE HA OYAKBAHUTE KPEIUTHU 3aryOU HA MbP2OGCKUME 63eMAHUS U AKMUBUME NO
0oeosopu ¢ knuenmu I'pynara e n3bpaina ¥ mpriara orpocTeH MoAXo ] Ha 6a3a MaTpuIa 3a H3YHCICHUE Ha
OYaKBaHU KPEIUTHHU 3aryOu W HE MPOCIesBa MOCIeBAIINTE TPOMEHHN B KpeAUTHUS UM pHcK. [Ipu To3n
MOJXO/ TS MPU3HABa KOPEKTHB (IPOBHU3HS 32 00€31IeHKa) Bb3 OCHOBA Ha OYaKBaHAaTa KpeAWTHa 3ary0da 3a
LEeNUsl CPOK Ha B3eMaHHUATAa KbM BCsKa OTUETHA fara. ['pymara e pazpaboTuiia W mpuiara MaTpuua 3a
MPOBU3HpaHE, KOSTO ce 6a3upa Ha UCTOPUUYECKUS OIHT IO OTHOIIIEHHE Ha KPEAUTHUTE 3ary0H, KOPUTHUPAHH
C IPOTHO3HU (DaKTOPH, CTICIIU(PIYHH 32 [UTHKHUIUTE U 38 IKOHOMHYECKaTa Cpe/ia ¥ 3a KOUTO € YCTaHOBEHa
B3aMMOBpPB3Ka C IPOLIEHTA Ha KPEAUTHUTE 3aryOH.

3a M3YMCIIEHHMETO Ha OYaKBaHWUTE KPEIUTHHU 3aryOu MO MapUYHUTE CPEICTBA M CKBHUBAJICHTH B
6anku, ['pynara mpumara o6must moaxo 3a ooesieHka, onpeneieH oT MCDO 9. CpriaacHo TO3M MOAXON
I'pymara npuiara “TpucTeneHneH Mozel 3a 00e3leHKa Bh3 OCHOBA Ha MMPOMEHH CIIPSIMO IThPBOHAYATIHOTO
MpU3HABaHE HAa KPEIUTHOTO KauyeCTBO Ha (DMHAHCOBHUS WMHCTPYMEHT (aKTWB). 3a LieiTa ce Mpuiara
PEUTHHIOB MOJIEN, KaTO CE U3I0JI3BAT PSUTUHTHUTE HA OAaHKUTE, ONPEACICHH OT MEXTyHAPOIHO MPU3HATH
pelitraTOBH UpMu kKaTto Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6aza, oT egna ctpana, ce
M3MON3BaT MyOnmyHu naHHU 3a PD (BeposATHOCTH 3a Hem3ITbIHEHHWE), pedepupalin KbM peHTHHTa Ha
ChOTBEeTHaTa OaHKa, a OT Jpyra, OT MpOMsHAaTa Ha PeHTHHIa Ha ChOTBETHaTa OaHka, [ 'pynara oueHsBa
HAJIMYMETO Ha 3aBUILECH KPEIUTEH PUCK. 3aryOouTe Mpy HEU3IIBIHEHUE Ce OIICHABAT ChOOpa3HO HATMYHETO
Ha TapaHTHPaHH W/WiH 00e3MeYeHn CyMH TT0 OaHKOBUTE CMETKH.

duHaHCOBUTE OOE3IEHEHN aKTHUBU C€ OTIHCBAT, KOTaTO HE CHIIECTBYBa Pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MOTOLH 110 TOTOBOPA.

QDunancoeu nacusu
ITvpeonauanno npusnasaue, Kiacu@pukayus u oyeHsasane

®uHaHCOBUTE MACHBH Ha ['pymara BKIIIOYBAT THPrOBCKH M JIPYTH 3aJBIDKCHUS, 3a€MU U APYTH
npuBJeYeHH cpeacTBa. [Ipu mppBOHaYaIHO UM ITpU3HABaHE (PMHAHCOBUTE MACHBH C€ KJIACH()UIUPAT KaTo
MacWBH IO aMOPTH3HMpaHa CTOMHOCT. [IbpBOHAYaNmHO BCHYKHM (PMHAHCOBHM TACHBH C€ TPU3HABAT IO
CIpaBe/INBa CTOWHOCT, a B CIIy4asl Ha 3a€MHU 1 MPUBJICYEHH CPEICTBA U THPTrOBCKU U JPYTH 33bIIKEHHUS,
HETHO OT MPSIKO CBBP3aHMUTE Pa3XOIH MO CAEIKATa.

Tocneosawo oyenssane

HOCJ’IGI{BaH_IOTO OICHABAHC Ha (I)I/IHaHCOBI/ITe ImaCcuBM 3aBUCH OT TAXHaATa KJ'IaCPI(l)I/IKaI_II/IH.

OO6uyaiiHo Te ce kacuuIpaT U OLEHSBAT 10 AMOPTH3HPAHA CTOHHOCT.

Honyuenu 3aemu u Opyau npugnedenu cpedcmea (8K1. 3a0baNiCEHUsL KoM 00CMA8UUYL)

Cren mppBOHAYAIHOTO UM TMpH3HaBaHe, [ pynaTa oleHsBa JTUXBOHOCHUTE 3a€MHU W MPHUBJICUCHH
CpeAcTBa MO aMOPTU3MpaHa CTOMHOCT, 4pe3 MeToJla Ha e(DEeKTUBHHS JMXBEH mpoleHT. [levandure u
3aryOuTe ce MpU3HaBaT B KOHCOJIUAMPAHUs OTYET 3a BCEOOXBATHUS A0X0[ (B mevyanbaTta wiH 3arydara 3a
TOAMHATA), KOraTo ChbOTBETHUST (PMHAHCOB IMACHB CE€ OTIIMCBA, KAKTO M 4Ype3 amMopTu3aluira Ha Oasa
e(eKTHBEH JINXBEH MPOIICHT.

AMopTH3UpaHaTa CTOMHOCT Ce W3YHCIIsABA KaTo Ce B3eMaT I10JI BHUIMAaHHE KaKBUTO W Jia OWIIO
JUCKOHTH WM TNPEeMHU TMPHU NPUIOOMBAHETO, KAKTO M TAKCH MM Pa3XOJH, KOUTO IPEICTaBISIBAT
HepazJeNHa 4acT oT e()eKTUBHHMS JTUXBEH MPOLIEHT. AMOPTH3aLHMATa C€ BKIIOYBA KaTo “‘(hprHAHCOB pa3xon”
B KOHCOJIAMPAHUS OTUET 32 BCEOOXBATHUS 10X0/ (B meyandarta WiM 3aryoara 3a roArHaTa).
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Omnucesane

(DUHAHCOBUTE MACHUBU CE OTIHCBAT, KOTaTO 33bJDKCHUETO OBJIe IOTaCeHO, UK MIPEKPATEHO, WIH
n3rede. Koraro chiectByBail ()MHAHCOB MacHB OBJIC 3aMEHEH C APYr OT CHIUS KPSIUTOATEI MPHU 10
CBIIECTBO Pa3]IMYHU YCIOBHS, WM YCIOBHATA HA CHIECTBYBAI MAacCHB OBJAT CHIICCTBEHO MPOMEHEHH,
Ta3| pasMsaHa WK MOAM(HKALIMS C€ TPETUPA KaTO OTIIMCBAHE HA IbPBOHAYAIHHS IIACHB M [IPU3HABAHE Ha
HOB. Pa3zinkara B ChOTBETHHUTE OAJIAHCOBH CyMH CE€ TIPU3HABA B KOHCOJIMAMPAHUS OTYET 32 BCCOOXBATHHS
Joxo/1 (B rmevyandara win 3aryoara 3a TOAHHATa).

2.25. Ouenseane no cnpaeeotusa CHoUHOCHm

MC®O 13 ce npunara, korato B apyr MC®O ce u3nckBa WX MO3BOJSBA OICHSIBAHE IO
CIpaBeyInBa CTOWHOCT WM OIOBECTSABaHE Ha OIICHABAHETO IO CIIPAaBEIUTMBA CTOWHOCT, KaKTO Ha
(hMHAHCOBY MHCTPYMEHTH, TaKa U Ha He(pUHAHCOBH MMO3UIH. CTaHAAPTHT HE € MPHUIIOKUM 32 OTIEPAIIHTE
C mIamaHe Ha 6a3aTa Ha akIuH, momagany B ooxsara Ha MC®PO 2 "[Inariane Ha 0a3aTa Ha akIUK", KAKTO
Y 10 OTHOIICHHUE Ha OLIEHKUTE, KOUTO UMAT HAKOU CXOJICTBA C OLICHSIBAHETO 110 CIPaBEAINBA CTOMHOCT, HO
HE MPEACTABISIBAT TAKOBA - KATO OLEHKATa IO HeTHa peanuszupyema croiHocT B MCC 2 "Matepuannu
3amacu WM 1o cToifHOCTTa B ynoTpeda B MCC 36 "Obe3meHka Ha akTHBH .

Hsxou oT akTUBUTE U ITaCUBUTE Ha prnaTa CC OLICHsABAT U HpeILCTaB}IT/I/IJ'II/I CaMO OITOBECTABAT IIO

CIpaBeUIHBa CTOWHOCT 3a IeNTUTe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca Ha MOBTapsiia ce (eKeroiaHa)

0aza — ()MHAHCOBM aKTHBU IO CIIPaBEMIMBA CTOMHOCT Ipe3 JApYr BCceOoOXBaTe€H MOXOJ, OIpEieseHU

THPrOBCKH U APYTHU B3EMAHHUA U 3aIbJDKCHUA.

MC®O 13 ompenensi crpaBejiiBaTa CTOMHOCT KaTO IIEHATA 3a Mpojaax0a Ha aKTHUB WIH 3a
MPEXBBHPIISHE HA MACUB MpH OOMYaiiHa CAeNKa MEXAY Ma3apHu yYaCTHHIIA KbM JIaTaTa Ha OICHABAaHE Ha
OCHOBEH (WJIM HaW-U3ro/ieH) mas3ap IpU TEKYyIIW Ma3apHU ycioBus. CopaBeyinBaTa CTOHHOCT CIOpEN
MC®O 13 e u3xoasia 1[eHa, HE3aBUCUMO Jalli Ta3u IieHa € HeTIOCPEICTBEHO JOCThITHA 3a HAOIIOICHHE

MJIN OLICHCHA HpI/I6HI/I3I/ITeHHO 4pe3 Apyra TEXHUKa Ha OLICHABAHEC.

I/ISMepBaHCTO Ha cCIlpaBeajinBaTa CTOMHOCT ce npaByu OT NO3ULUATA HaA IMPCAIIOJIOKCHUATA U
MMPCUCHKUTE, KOUTO Oouxa HalpaBUJIM NOTCHIUAJTIHUTE IMa3apHU YYaCTHUIU KOTaTO TC ouxa OIIpeaACIsIn
I€HaTa Ha CbOTBETHUA aKTHUB WJIM IIaCUB, KaTO CE€ NOITYyCKa, Y€ TC ouxa )Z[eI\/'ICTBaJII/I 3a IIOCTUTaHe Ha Haii-
;[o6pa CTOIIaHCKA U3roJa OT HEro 3a TiX.

HpI/I HU3MCPBAHCTO Ha CIIpaBEAJIMBaTa CTOMHOCT Ha He(l)I/IHaHCOBI/I AaKTUBHW BHHarv M3XOJHaTa
TOYKa € MNPCANOJOKCHUCTO KaKBO Oou Ouno 3a MMa3apHUTC y4aCTHULH Hafl-,[[O6pOTO nu Haﬁ-e(l)eKTHBHO

BB3MOJXHO M3IIOJI3BAHE Ha JaJICHHA aKTHUB.

CnpaBeanHBaTa CTOMHOCT HAa BCHUYKH aKTHUBH U ImacuBH, KOUTO C€ OLCHABAT W/WIIA OIIOBECTSIBAT
BbLB (I)I/IHaHCOBI/ITe OTYCTH IO CIIpaBCAJINBa CTOﬁHOCT, CC KaTeropusupa B PAaMKHUTC Ha CJICAHATA ﬁepapxnﬂ
Ha CIIpaBCIJIMBUTC CTOﬁHOCTH, a UMCHHO:

° Huso 1 — KOTI/IpaHI/I (HGKOpI/II‘I/IpaHI/I) a3apHu IICHU HAa aKTUBCH I1a3ap 3a UACHTUYHU aKTUBU UJIHU
IIaCHuBH,

° Huso 2 — OHeH’bT-IHI/I TEXHUKH, ITPU KOUTO CC U3IMOJI3BAT BXOAAIIN JaHHU, KOUTO Ca pas3IMYHU OT
OUPEKTHO KOTHUpPaHHU LE€HHU, HO Ca IMPAKO HIW KOCBECHO NOCTBHIITHU 3a Ha6HIO)IeHI/Ie, BKJI. KOTaTO
KOTHUPAHUTC LICHU Ca 00EKT Ha 3HAYUTEIHU KOpCeKIUU; 1
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e Huso 3 — OHGH’B‘JHI/I TCXHHUKHU, I[TPU KOUTO CC U3MO0JI3BAT BXOAAIIHN JAaHHHU, KOUTO B 3HAYUTC/IHATA
CH 4acCT Ca HeHa6J'IIOHaCMI/I.

Ha nmatata Ha roaumHus (MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJUTHKA Ha ['pymara ce
MpaBy OT OTTOBOPHOTO JIMIIE OOIN aHAJIM3 Ha TPEABAPUTEIIHO ChOpaHa WH(OPMAIUS 33 JIBUKCHHETO B
CTOWHOCTUTE Ha aKTHBHUTE W MACHBHTE, KOUTO TOIEXKAT Ha OICHKA WIJIM OIOBECTSBAHE TI0 CIIPaBEIINBA
CTOWHOCT, 32 THTIA HAIMYHA JAHHU ¥ BH3MOXXHUTE (PaKTOpH 32 HAOIIOAaBaHUTE IPOMEHH, U CE TIpesiara
3a 0JI0OpeHHE TIPe UBIMTBIIHUTEIHUS TUPEKTOP MOIX0/1a 32 U3MEPBaHE Ha CIPABEIIMBUTE CTOWHOCTH Ha
CHOTBETHUTE aKTUBU U MACUBHU KbM Ta3H JaTa.

2.26. Cezmenmno omuyumane

OTueTeH cerMeHT MpeCTaBIsBa OTTPAHNYMM KOMIIOHEHT Ha [ 'pymara, KosTo npeanpreMa Ou3Hec
JEHHOCTH, OT KOUTO MOXKE Ja MoJTyyaBa MPUXOAH U NOHACS Pa3Xoau (BKIIOYUTEIHO MPUXOAN U Pa3XOAH,
CBBP3aHHU CHC CAECIKH C APYTM KOMIIOHEHTH Ha ['pymaTa), YMMTO OmEpaTUBHH PE3YJITaTH PEIOBHO Ce
Iperiexaar OT PbKOBOJICTBOTO, B3EMAILO IJIABHUTE OTNEPATHBHHU PELICHUS, IPU B3€MAHETO HA PEIICHUS
OTHOCHO pecypcuTe, KOUTO JAa OBbJaT pa3lpeneieHd KbM CErMEHTa M OLCHABAaHE Ha pe3yJTaTUTe OT
JeHHOCTTa My M 3a KOHTO € Haliie oThenHa ¢uHaHcoBa mH(popManus. ['pymara uMa eIuH eIUHCTBEH
CerMEHT Ha OTYHUTAHE.

2.27. Ilpeyenxu om onpedenauio 3HaveHue npu npuilazane cuemoeoOHama noJTUmuUKa Ha
I'pynama. Knwouoeu npudauszumennu oyeHKu u RPeOno10HCeHUs ¢ 6UCOKA HeCUZYPHOCHL.

2.27.1. Ocnosnu uyenoesu haxmopu. /leiicmeauso npeonpusamue

®dunHaHCOBUAT O0TYeT Ha ['pymnaTa e U3roTBeH Ha 0a3a Ha MPUHIUIA 3a ICHCTRAIO MPEIIPUITHE.
IIpu ouileHKaTa Ha PHKOBOJCTBOTO OTHOCHO MPUJIOKEHUETO HA TO3U MPUHIMII Ca B3ETH MPEABU/L CIEAHUTE
KJIFOUOBH (DaKTOPH:

2.27.1.1. llena Ha npupoanus ras. . /leiicmeauio npeonpusmue

OunaHcoBUAT OoTUeT Ha JIpy»KEecTBOTO € HM3roTBEH Ha 0a3a Ha MPHHIMNA 33 JCHCTBAIIO
npeanpusitue. [Ipu oneHkaTa Ha PHKOBOACTBOTO OTHOCHO NMPWJIOKEHHUETO HA TO3M NPHHIMI Ca B3ETH
Ipe/IBUJI CIISTHUTE KIFOUOBH (pakTopu:

Bnusnue na yenama na npupoOonus 2a3

[IpupoanusT ra3 € OCHOBHA NPOMU3BOACTBEHA CYpOBHHA 3a ['pymara, a neHaTta Ha IPUPOAHUS Ta3
BUHArd € OKa3Baja CHIIECTBEHO BIMSIHUE BBPXY NOXOAHOCTTA M OTUYETCHUTE (PUHAHCOBM pe3yiTaTH Ha
I'pymara. Oxoino 74 % (2020 r.: 65%) oT ceOecTOMHOCTTa Ha MPOAYKIHATA ce (JOPMUPA KMEHHO OT Ta3u
cypoBuHa. HempekbscBaeMOCTTa B [JOCTAaBKHTE Ha MPHUPOAEH Ta3 M IleHaTa My ca KIIIOYOBH 3a
npousBozcTBeHara feiHocT. [Ipe3 2021 r., I'pynaTa otunTta pa3xoau 3a mpupojieH ra3 B pazmep Ha 200,545
x.JB. (2020 r.: 105,920 x.51B.), KOETO MpeACTaBIsIBa HapacTBaHe B pa3mep Ha 94,625 x. nB. (IIpunoxenne
No5). YBenuueHueTo ce IBDKM Ha PBCT B JIOCTaBHATa IleHAa, HE ce HabMomaBa PHCT B MOTPEOESHOTO
KOJIMUYECTBO. B jombiaHeHue, mpe3 TeKymus neproa OpyTHuTe n3xo sy napuunu notorw (¢ JJJ1C) 3a
J0CTaBKaTa Ha MPUPOAECH Ta3 ca B pazmep Ha 234,815 x.iB. (2020 r.: 133,686 x.71B.), KO€TO MpeACTaBIsABa
HapacTBaHe B pa3Mep Ha 101,129 x. nB. [Ipe3 2021 r. cpeanara foctaBHa LieHa Ha NPUPOJHUS I'a3, O KOSATO

I'pymara e mocTaBsiia OCHOBHHS CH NPOU3BOJCTBEH Marepuaj, ¢ B pasmep Ha 55.93 nB./MaBu. (2020 r.:
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29.42 nB./MBu.), xoeto e pbeT ¢ 90.11%. [Ipe3 mepBuTe Tpu Mecena Ha 2022 1. ce HaOMI01aBa HOB PBCT B
LleHaTa Ha JocTaBsHusA oT ['pymara mpupomnus ras, karo kbM 01 mapt 2022 r. nenara e 114.13
(yBenmmuenue ¢ 104.06% B cpaBuenue c 2021 r.), a kM 01 anpun 2022 1. - 142.99 nB. (yBenuuenue c
155.66% B cpaBHenue c 2021 r.)..
PwvroBoacTBOTO Ha I'pymaTta e HampaBWIO MPHONMM3UTETHH KAIKYIAIMOHHN M3YHCICHHS, KOUTO
Morar Aa 0baaT 0000IEeHH B CIIEIHOTO:
e [Ipu mapacTBaHe Ha IleHaTa Ha NMpUPOAHUA ra3 ¢ 10%, BIUSIHUETO BBPXY (HHAHCOBHS
pesynrat 3a 2021 r. 6u 6mno HamansBaue ¢ okoino 20,100 x.1B.;
e [Ipu HamansBaHe Ha meHaTa Ha mpupoxHus ra3 ¢ 10%, BIUSHHUETO BHPXY (PHUHAHCOBUS
pesynrat 3a 2021 r. 6u 6mino HapacTtBane ¢ okoxo 20,100 x.1B.
Ienara Ha mpupomuus ra3 ot MapT 2022 r. ¢ 114.13 nB./MBu. IIpu psCT Ha Ta3w 11eHa ¢ 0koj0 20-
30% mnponmakHaTa IleHAa Ha MPOMYKIMATA MOXKE Jla HApacTHE MPOMOPLUOHAIHO, KOETO IIe 3aTpyAHU
3eMe/IeJICKUTE IPOU3BOAMTENN NPH NOKYIKUTE UM 3a TIOAXpaHBaHE HA MPOJIETHUTE KYIATYpHU. Y CIOBUSTA
Ha TpaJAWIMOHHAUTE BHHINHU ma3apu Ha Heoxum A/l ca Gmaronpustaum 3a ['pymara.

Hocmasku na npupooen 2az

Cnen usMeHeHre Ha 3akoHa 3a eHepreTrukara, or Hadajmoro Ha 2020 r. [pyxecTtBoTo-Maiika
3aKylyBa MpPHUPOJEH Tra3 camMo Ha cBoOoguua mnasap B bearapus. C ormen ocurypsiBaHe Ha
PaBHOIIOCTaBEHOCTTa Ha BCUYKH KIMEHTH Ha MPHUPOJIEH Ta3, ,,.bynrapra3* EAJl npunara enuHeH MOIX0]
MpU EHOOOpa3yBaHETO 3a KIMEHTUTE Ha PEryJIMpaHus 1 CBOOOJHHS Ma3ap, a UMEHHO Ha 6a3a yCIoBUsTa
Ha Hapenba No2 ot 19.03.2013 r. 3a perynupane Ha IieHUTE Ha npupoaHus ras. [Ipe3 2021 r. nenbT Ha
,bynrapra3“ EAJl B noctaBkure 3a I'pynara Ha npupozen rasz € 95.71% (2020 r.: 82.25% nsun). Ionsima
4acT OT OCTaHAJIMTE JOCTABYMLIM Ha NMPHUPOJCH ra3 B bbearapus npeanaraT ZOCTaBHU LieHH, Oa3HpaHH Ha
LIEHUTE Ha OCHOBHU €BPOIICHCKH Ta30BH OOpCH IUTIOC Ha0aBKa. B mombiHeHne, JOCTaBIHETO Ha MPUPOICH
ra3 3a [pynara ce Wu3BbpIIBA EAMHCTBEHO TIpe3 Ta30NPEHOCHUTE MPEXKH, COOCTBEHOCT Ha
,bynraprpancraz“ EAJI.

PwroBoacTBOTO Ha I'pynara HempeKbCHATO THPCH PA3IMYHM BB3MOKHOCTH 32 3aKyIlyBaHE Ha
MPUPOJICH Ta3, KOUTO BKJIFOUBAT KAKTO JIUPEKTHH JOTOBApSHUS C JOCTABYMIIM, TaKa M 3aKyllyBaHE upe3
JIMIeH3UpaHaTa Oopca 3a Thprosus ¢ npupojeH ras (“I'azoB Xw0 bankan™ EAJ]) B bearapus. C Pemenue
NeJI-560 ot 28.09.2021 r. na KoMucusTa 3a eHepruiiHO ¥ BOJHO peryiupaHne, Ha [[py>kecTBOTO-MaiiKa e
m3nanena Jlumensus Ne JI-560-15 or 28.09.2021 r. 3a ochlmecTBsiBaHE Ha JIeHHOCTTa ,,THPTOBHS C
MpHUpoOJIeH Taz’ 3a cpok ot 10 roauHu.

Bwopekn TOBa, OleHKaTa Ha PHKOBOJCTBOTO €, Y€ KbM MOMeHTa ['pynara e HM3JI0)keHa Ha
3HAUYNUTENIEH PUCK KAaKTO OT HEraTMBHM IPOMEHHM Ha LIEHAaTa Ha JIOCTaBsIHMUS NPHPOJCH TIa3, Taka U IO
OTHOLICHHWE HA CUTYPHOCTTa Ha JOCTaBKUTE Ha ra3. Te3n pUCKOBe, HAa TO3M €Tal, ca NPEOJOIHMHU
€IMHCTBEHO TPW H3ITBJIHCHHE Ha Pa3IMYHH TPABUTEICTBEHH MEPKH, KOUTO Ca B CHOTBETCTBHE C
00III0EeBPOTICHICKITE MEPKH 3a THOepaIi3upane Ha Mazapa Ha IPUPOJICH I'a3 M OCUTYPSIBAHETO Ha Pa3InIHU
W3TOYHMLM Ha JIOCTAaBKM Ha MPUPOAEH ra3 3a EBponeiickus cpio3.

I'pynara He e W3JIOKEHA Ha CHIIECTBEH PUCK OT HETaTMBHM NPOMEHH B LICHUTE Ha JPYTUTE
CYpOBHHH M MaT€pHaly, 3all0TO CHIVIACHO JOTOBOPHHUTE OTHOLIEHHS C JAOCTABUMIIUTE, T€ ca OOEKT Ha
MEpHOANYEH aHAIHN3 B 00CHKIaHe 3a IMpepasriekKJaHe U aKTyaln3upaHe CIpsIMo MPOMEHUTE Ha Ta3apa.
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2.27.1.2. Ilena na keomume 3a 6b271€POOHU eMUCUU

Br3geiictBuero Ha faeliHocTTa Ha ['pynarta BepXy Knumara € CBbP3aHO OCHOBHO C '€HEPUPAHETO
Ha BBIVICPOIHU EMHUCHHU TPH IIPOU3BOJICTBOTO Ha aMOHSK M a30THA KHCENHHA. 3a OTACICHUTE BhITIEPOIHH
eMHcud T (QopMupa 3aAbJDKCHUE 33 3aKylyBaHE Ha BBIVIEPOAHU KBOTH KaTO PasziMKa MEXIy 00110
IBIDKUMUTE BBIVIEPOIHU KBOTH U 0€3IIaTHO MPEI0CTaBEHUTE TAKHBA.

I'pymara e m3noxeHa Ha IEHOBH PUCK OT IIEHATa Ha KBOTHTE 3a BBIVIEPOJHH EMUCHH.
PBpKOBOICTBOTO yIpaBiisiBa TO3M PUCK KaTO CIEAM €KETHEBHO OOpcoBaTa IIeHa Ha KBOTHTE. 103H mporec
ce CJIeJIU U YIpaBisiBa TEKYIIO.

[Tazapuute 1ieHn Ha KBOTUTE KbM 31 AeKeMBpH 3a MEPHUO/] OT MET TOAUHH €, KaKTO CIeBa:

e 31.12.2017r. - 8.14 EUR (15.92 BGN);
e 31.12.2018 1. - 24.64 EUR (48.19 BGN), u pbcT Ha HapacTtBane cupsamo 2017 1. ¢ 202.7%;

e 31.12.2019 r. - 24.48 EUR (47.88 BGN), u pbct Ha HapacTtBaHe crpsmo 2017 r. ¢ 201%.;
HechlllecTBeHO HamaneHue crpsimo 2018 — 0.6%;

e 31.12.2020 . - 32.54 EUR (63.64 BGN), u HapactBane cipsmo 2019 r. ¢ 33%;
e 31.12.2021 1. -79.96 EUR (156.39 BGN), u napactBane crpsimo 2020 r. ¢ 146%.

3a nepuoga ot 2017 no 2021 r. HapacTBaHEeTO Ha LieHaTa Ha KBOTHUTE € 882,3%.

Texymara riena Ha kBoTute oT Mecens MaptT 2022 1. e 148.64 nB. a ot mecen anpwui 2022 1. — 149,82
TIB.

3HAYUTETHOTO HapacTBaHE Ha II€HaTa Ha BBIVICPOJHUTE KBOTH TOBJHSBA HETaTHBHO BBPXY
pesynrarure Ha ['pynara.

[Napmunute mororw, cBbp3anu ¢ kBotute 3a 2021 1. ca 24,952 x. nB. (2020 r.: 14,125 x. nB.), a
OTUETEHUTE Pa3XOJH B OTYETA 3a BceoOxBaTHUA Aoxox ca 22,377 x. n18.(2020 r.: 10,087 x. nB.).

Cwraacuo yrewpaenute B EC [IpaBuna 3a pasnpesenenne Ha Oe3rUIaTHH KBOTH, KOJIMYECTBOTO
Oe3mnaTHU KBOTH 3a [ pynara nmocreneHHo 1ie HamainsiBat BbB ¢a3a 4 Ha EBponeiickara cxema 3a Tbproaus
c emucuu. [IpomsiHata BB (haza 4, B cpaBHEHHUE C IPEIXOIHUS MOIXO/ 32 pas3NpeiesieHre Ha Oe3IIaTHITEe
kBoTH ((haza 3) e, ye pa3npeAeICHUETO Ha KBOTU 3aBUCH OT PaBHHUILETO HA ACHHOCT Ha MHCTAJAlMUTE, a
HE OT KaranuTeTa Ha ChIUTE, T.€ HaMaJsiBaHe Ha MPOU3BOJICTBOTO IIe pedIeKTHpa BPXY KOJIUYECTBOTO
Ha Oe3miaTHUTE KBOTU. [Ipy MpoMeHU B HMBaTa HA aKTMBHOCT HA MHCTananuuTe Hax 15 % oT Ga3oBara
JIMHHUS, KOSTO € ChCTaBeHa Ha 0a3a MCTOPUYECKHU JaHHH, KOJIMYECTBOTO O€3IUIATHU KBOTH IOJUJIEKH Ha
nmpoMsiHa. ba3zoBaTa JMHHS TPECTaBIIsABa MTPOU3BOACTBEHOTO HUBO 3a mepuona 2014-2018 r. u Ha 6aza
TE3U CTOMHOCTH CE€ M3YHCISIBAT OTKIOHEHHSTA OT 15 %.

®aza 4 (ot 2021-2030 r.) e pazzeneHa Ha JBa Mepuoja OT IO MET TOJIUHH, IPU BCEKU OT KOUTO I1Ie
nMa OTAEHO pasnpeesieHne Ha Oe3maaTiu KBoTH. [IpouecsT no pasnpenenenue e GuHamu3upat u gaszara
MpeBIDKAA TOAUIIHO CTHIATOBUIHO HaMalleHHE Ha TOJydaBaHWTE Oe3IUIaTHH KBOTU ¢ o 2.2%, mpu
3ara3BaHe Ha PaBHUILETO Ha JIGWHOCT HA MHCTANIAIIMUTE B PAMKHTE Ha OTKJIOHeHHe oT 15%. besraTtHoTo
pasmpeneneHyue Ha KBoTHU 3a BTopus nepuoj 2026-2030 1ie 0be 00eKT Ha BepuduKaius Ha BTopa 0a3oBa
nuHMA 3a nepuoga 2019-2023.

PwroBoacTBoTO Ha I'pynara e HampaBuio MPUOIM3UTETHN KaJKYJIalMOHHU M3YMCIICHHS, KOUTO
Morar ja Ob1aT 00001IeHH, Y€ IPU HapacTBaHe Ha IieHaTa Ha KBoTuTe ¢ 10% crpsMo cpeHaTa MOKyIHa
neHa 3a 2021 r., BIUSHUETO BBPXY pa3xoauTe OW OWI0 HapacTBaHe ¢ OKOJIO 2,238 X.JIB., CbOTBETHO
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(uHaHCOBHAT pe3ynTar Ha I'pynara Ou OMJ1 HaMaJeH ChC ChILATA CyMa, PECIl. [IPU HaMaJIeHWe Ha LieHaTa
Ha KBOTHUTE eEeKTHT OU Om1 oOpaTeH.

IIpe3 2021 r. I'pynarta mpuaoOuBa KBOTHTE 3a BBIVIEPOAHU eMHCUHU Ha cpeaHa ueHa 90.30 ns.,
JOKaTo 3aKyreHuTe KBoth rpe3 2022 r. ca mpu cpexna neHa 145.60 5B., KoeTo npencrasisiBa pseT oT 55.30
1B. (61%) (IIpunooscernue Ne 41).

B®B BpBb3Kka ¢ m3uckBanusTa Ha Permament (EC) 2020/852 na Eponeiickus [lapnameHT u Ha
CobBeTa e 3amovHana OleHKa M IPOBEpKa C MOMOIINTa Ha TEXHHUYECKH KPUTEPUH C LeJl YCTaHOBSIBaHE Ha
€KOJIOTMYHATa YCTOMYMBOCT HA HKOHOMHMYECKATa JIEHHOCT Ha ApykecTBoTo. [Ipon3BoacTBaTa, Ha KOUTO
Ce W3BBPIIBA OLEHKA, Ca NPOM3BOJICTBO HA AMOHSIK M IPOM3BOACTBO HAa a30THA KHUCEJIMHA, MOpaau
OTACIISTHETO Ha BBIVIEPONHH eMHCHH. [IpencTon m3BbpIIBaHE HA OLIEHKA HA KIMMATHYHHUTE PHCKOBE U
YSI3BUMOCT M MPEJIOKEHUS M OLIEHKA Ha pelIeHusTa 3a anantupane. OueHkaTta Ha KIIMMaTHIHNATE PUCKOBE
U ySA3BUMOCT 11ie Obie Chpa3MepHa ¢ Mamada Ha JeHHOCTTa U OYaKBaHUS M KU3HEH LUKbJ. [Inanupano e
OTICHKATA JIa MPUKITIOUN Hail-KBCHO 110 Kpas Ha 2023 T.

[lo MHeHME Ha PBHKOBOJCTBOTO HE Ca HAJUIIE IPYTd HETATHUBHU LIEHOBU (DAKTOPH, KOUTO OHMXa
MOTJIH J1a OKa)KaT BIHMSHHUE BbPXY IEHHOOCTTa My U TO I IIPOABIIKU 2 U3ITBIHSABA BCUYKH CBOH ICHHOCTH
Y TUTaHUPAaHU 00EMH.

2.27.2.34yucjieHne HA 04YaKBAHU KPeMTHH 3ary0H 3a ThProBCKH B3eMaHUs M NAPUYHA
B3eMaHNs ¥ eKBUBaJIeHTH.

WzmepBaHeTo Ha OYaKBaHATa KpeAUTHA 3ary0a 3a GMHAHCOBU aKTUBH, OTYUTAHU 110 aMOPTHU3HUPaHA
CTOMHOCT (TBPrOBCKM B3€MaHHMsS M TAPUYHU CPEICTBA M EKBUBAJICHTH) € 00JacT, KOSTO H3HCKBA
W3MON3BAHETO HA CJIIOKHU MOJICIH U CHIIECTBEHH MPEATIONIOKEHHS 32 ObJeI HKOHOMUYECKH YCIIOBHS U
KpPEIUTHO MOBEJICHHE Ha KJIMEHTH U JUIHKHUIM (HallpUMep BEpPOATHOCTTa KOHTPArCHTUTE a HE U3ITBIHSIT
3aIBJDKEHUSTA CH U TIPOU3TUYAILUTE OT TSAX 3aryOH).

3a mpunaraHeTo Ha Te3HW H3UCKBAaHUS PHKOBOJICTBOTO Ha ['pymara npaBu peuiia BayKHH MPEICHKH,
KaTo: a) OmIpeleNsHe Ha KPUTEPHM 3a HWACHTH(UIMpPAHE M OIEHKa Ha 3HAYUTEIHO yBEIWYEHHE Ha
KpEIUTHHS PUCK; 0) M300p Ha MOIXOMSAIIM MOJEITH W TPEANOJIOKEHHs 332 U3MEpBaHE HAa OYaKBaHUTE
KpeIWTHHU 3aryou; B) opMuUpaHe Ha rpynH OT CXOIHW (GUHAHCOBU aKTHBH (MOpTQeinm) 3a 1enuTe Ha
W3MEPBAaHETO HA OYAKBAHHTE KPEAWTHH 3aryOH, T) yCTAaHOBSBAaHE M OIEHKA 3a KOPENAlHsATa MEXIY
MCTOPHYECKUTE TPOLEHTH Ha MPOCPOYHME M TOBEJCHUETO Ha ONpENeNICHH MaKpoIloKa3aTelld, 3a Jia ce

oTpasiar e(i)eKTI/ITe OT IMPOTHO3UTE 3a TAX B GBILGHIC IIpYU U3YUCITICHUATA HA OYaKBAaHHUTC KPCIAUTHHU 3ary61/1.

3a mvpeco6CKUume 63eMAarnus, 6Kj1. On C6vbp3arnu iuyda

['pymara u3noi3Ba MaTpuy 3a MPOBHU3HH 32 H3UMCICHUETO Ha OUYAaKBAHUTE KPEAWTHU 3aryOu OT
THPTOBCKUTE B3eMaHUs. [IporeHTHTE Ha MPOBU3MHTE Ce Oa3WparT HA JHUTE MPOCPOUYUE 3a TPYMU OT
Pa3IMYHU KIMEHTCKU CerMEHTH (HOPTQEHIn), KOUTO UMAT CXOJHU MOJEIU Ha 3ary0a (THUI KJIHUSHT KaTo
CEKTOp).

Bceska wmatpuiiata 3a TpOBM3WHM IIBPBOHAYAIHO C€ OCHOBaBa Ha JIETAHIHH HCTOPHYCCKHU
HaOJIO/ISHUS 32 MPOICHTH Ha HeChOUPaeMOCT Ha B3eMaHUATA HA [ pynara u IBMKEHHETO Ha B3EMaHUATA
1o Tpymu npocpounsi. O6m4IaifHO ce M3MOA3BAT UCTOPUIECKU JAHHU MTOHE 3a TPH TOJWHH CIPSIMO JaTara

Ha (1)I/IHaHCOBI/I$[ OTYCT. I[OH’LHHHT@J'IHO Marpuniartra ce Kamzl6p1/1pa TaKa, 4€ Ja KOpUrupa HCTOPHUYCCKHU
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YCTAaHOBEHHUTE 3aBHCHMOCTH 32 KPEAWTHHTE 3aryOM ¢ TPOrHO3HATa HMH(GOPMAIMS, H3MOI3BAWKHA |
BEPOSITHOCTHU cuieHapuu. Hampumep, ako ce o4akBa JaJieHH MPOTHO3HH MKOHOMHYECKH YCJIOBHUS J1a Ce
BJIOIIAT WJIM TIOAOOPAT Tpe3 cieaBaliaTa roanHa, KOeTo MOXKe Ja JJOBE/E 10 KOPEJIAIMOHHO yBEINYEeHHEe
Ha MPOCPOYHMATA B JaJIeH KIMEHT, HICTOPUYECKUTE MPOLIEHTH Ha HEM3ITbJIHEHHE ce Kopurupar. Kbm Beska
OTYETHA J1aTa HaONI0JaBaHUTE UCTOPHUYECKH MPOLECHTH Ha HEU3IIBIHEHNE Ce aKTyaJTu3upaT U ce OTUYUTAT
edeKkTuTe OT MPOMEHNTE B IPOTHOZHUTE OLICHKH.

OneHkaTta Ha CbOTHOLLICHUETO MEX Ly HaOJII0JaBaHUTEe HCTOPUUECKHU MPOLICHTH Ha HEU3ITbITHEHNE,
MPOTHO3HUTE MKOHOMHYECKH YCIIOBUS M OYaKBAHUTE KPEUTHH 3aryOH € ChIIECTBEHA CYETOBO/IHA OICHKA.
CrolfHOCTTa Ha OYaKBaHWUTE KPEOUTHU 3aryOM € YyBCTBHUTEIHA KbM INPOMEHHM B OOCTOSITENICTBAaTa U
NPOTHO3HHUTE ycioBHs. VcropuyecknTe KpeanTHH 3aryom Ha ['pymara m mporHO3HUTE MKOHOMHYECKH
YCJIOBHUSI MOTAT JIa c€ OTKJIOHSBAT CIIPSIMO JICHCTBUTENHATA HECHOUPaEeMOCT B ObJelle.
3a napuunume cpedcmsa

3a M3YMCIIEHHETO Ha OYaKBaHWUTE KPEIUTHHU 3aryOu MO MapUYHUTE CPEIICTBA M CKBHBAJICHTH B
6ankwu, ['pymnaTa mpuiara o0mus ,,TpueTareH’” moaxoy 3a ooesnenka, onpeaernes ot MCDO 9. 3a nienra ce
npuiara mMozen, OazupaH Ha MyONMKyBaHHTE PEUTHHIM Ha OaHKHTE, ONPEAENICHH OT MEXKIYyHApOIHO
nmpu3HatH pertuHroBU dupmMu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot enna
CTpaHa, ce OmpeleNsiT mokazarenute 3a PD (BeposiTHOCTH 3a HEW3IBIHEHHE), KaTO C€ H3ION3aT
nyommyanTe qanHu Ha PD pedepupariy kbM peliTHHTa Ha ChOTBETHAaTa OaHKa, a OT Ipyra, Ype3 IpoMsIHaTa
Ha peWTHHra Ha ChOTBETHAaTa 0aHKa OT MEpPHOJ B Mepuoj, [pynarta oleHSIBa HAJMYUETO HA 3aBUILICH
KpPEOUTEH PUCK. 3aryOuTe NMpH HEU3ITBIHEHHE Ce OLEHsSBAT Mo (OopMysa 3a M3YHCICHHE Ha OYaKBAaHHUTE
KpeIuTHH 3aryOu, KaTo ce B3eMaT NpeABH] HAIMYME HA TapaHTHPaHW W/WIM 00E3MEeYeHH CyMH II0
CHOTBETHUTE OAaHKOBH CMETKH.

PvroBoacTBoTO Ha ['pymaTta e HampaBwila aHaluM3 U € YCTaHOBWJIA, Y€ MAPUYHHUTE CPEICTBA U
eKBHBAJICHTH CBJIbpKaT MajKa OYaKkBaHa KpeIWTHa 3aryda M € NpPHUeNo J1a He s OCYETOBOJSBA BBHB

(DMHAHCOBHUS OTYET.

2.27.3.1Ipn3HaBaHe M OLIEHKA HA MPOBU3NHU

Keomu 3a emucuu na napuuxosu 2azoge

B xpast Ha Bceku oT4YeTeH nepuoy, ['pynara oTunta eMUTHpPaHU KOJMYECTBAa KBOTH 32 €EMHUCHUU Ha
[IapHUKOBU Ta3oBe. B ciydali Ha peanu3upaH HEIOCTUI Ha KBOTHM, I'pynara mpus3HaBa NPOBU3HS 3a
HACTOSIIIOTO CH 3aJIbJDKEHHE 32 NpeAaBaHe Ha BepUPHUIMpPaHUTE KBOTH. [IpoBH3MATA ce OCTOHHOCTSBA
KaTo KOJIMYECTBOTO Ha HEAOCTUTA (Pa3iMKa MEXIy Oe3MIaTHO OTIyCHATHTE KBOTH, HATUYHUTE 3aKyICHH
OT rpynata ¥ peajHO EMUTHpaHUTE ra3oBe 3a JOKJIAJBaHUS NEpHOJI) Ha KBOTH, YCTAaHOBEHO 4pe3
cnenunaneH Gopmynsp — JloknajaBane Ha TOAUIIHUTE EMHICHH, CE OL[EHSBAT 110 TEKYIU Ma3apHU IIEHU KbM
JaraTa Ha KOHCOJIMANPAHHS OTUYET 3a (PMHAHCOBOTO ChCTOSIHUE, a IPOMEHHTE B pa3Mepa Ha 3abIDKCHUETO
ce MpU3HaBaT B KOHCOJIMAMPAHUS OTUET 32 BCEOOXBAaTHUSA 10X0 (B revandaTa iy 3arybata 3a roJuHaTa).

llena 3a npouzeoocmeenu omnaovyu

I'pynata npusHaBa NpoBH3MS 32 3aKpUBaHE Ha Jena 3a IPOU3BOJICTBEHH OTHAIBLUU U
PEKyATUBUPAHE HA TEPEHA, KOTaTO €JHOBPEMEHHO Ca HAJIULIE:
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e TIPaBHO 3aIBDKCHHE 1O criiaTa Ha §4, al.l OT IMPEeXOMHHUTE W 3aKIIOYHUTEITHH Pa3mopeon KbM
Hapenba Ne6 ot 27.08.2013 r. 1 Ha un.14 ot HupektuBa 1999/31/EC 3a npeycTaHoBsiBaHE Ha
eKCIUTOATalMATa, 3aKpUBaHE W/UJIHM MPUBEXJaHEe Ha CHLICCTBYBALIUTE JIeMa 32 OTHaIbIH U

e IUIaH 3a MPHUBEXJAHE Ha JernaTa B CbOTBETCTBHE C HOPMATHBHHUTE M3UCKBaHWUS, OJ00pEH KaTto
BHJIOBE JIEHHOCTH, CPOKOBE U MPOTHO3UpyeMu cTtoriHOocTH 0T MOCB, ChrilacHO M3UCKBaHUATA Ha
mocoueHara Imo-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha MpoBu3uATa [ pynaTa Ha3HauaBa JIMIEH3UPAHU EKCIIEPTU-EKOI03H,

KOWTO M3TOTBST MPOTHO3HA OIIEHKA HAa Pa3XOAWTE IO BUIOBE JEWHOCTH, HEOOXOINMH 32 M3ITbIHEHUE Ha
3aIBIDKEHIETO U M3aBaT CIICMUANeH JOKIa M TuaH-cMeTka. CyMuTe, KOUTO C€ O9aKBa, 4e Iie Obaar
YCBOSIBAHH 32 CPOK, MO-ABJIBI OT €Ha TOANHA, C€ TUCKOHTHpAT. JIMCKOHTOBHST MPOLIEHT Ce OIpeess Ha
0a3a cpeieH IMXBEH MPOLEHT Ha MOJTYYCHUTE OT TpyNara AbJITOCPOYHN HHBECTUIIMOHHN KPEIUTH.

2.27.4.00e31eHKa HA MATEePUAJIHH 3aMaCH

B kpast Ha Bcska ¢uHaHCOBa TonuHa ['pynara M3BBpIIBa Mperjie] Ha ChCTOSHHETO, CpOKa Ha
TO/IHOCT M M3M0JI3BaEMOCTTa HAa HATMYHNTE MaTepUaTHATE 3anacy. [Ipu ycTaHOBsIBaHE Ha 3a1acH, 32 KOUTO
€ TPEeleHEHO, Y€ CHIIECTBYBA rojisiMa BEPOATHOCT Ja He OBJAT peaJu3HpaHy 10 CHIIECTBYBAIaTa MM
OanaHCcoOBa CTOMHOCT B CJIe/IBAIIUTE OTUYETHU NEPUOIM, CHIUTE ce 00e3LEeHsABAT 10 HETHA peal3upyeMa
CTOMHOCT. B pe3ynTar Ha U3BBPIICHUS TOJUIIEH Mperiie] € OTueTeHa 00e3IeHKa Ha MaTepHAIHU 3alacH,
B pa3mep Ha 427 x.B ([Ipunoxxenue Ne 9).

2.27.5. AKTI0€pCKH M3YHCIEHUS

[Ipu ompenensiHe Ha ceramHata CTOMHOCT Ha JBITOCPOYHUTE 3a]IbJDKEHUS KbM IepcoHalia MpH
MICHCHOHHUPAHE ca W3IOJI3BAHM BCSAKA TOJMHA W3YMCICHUS Ha CEPTHOUIMpPAHH aKTIOepu, Oa3upaHH Ha
MPEAOI0KEHNS 32 CMBPTHOCT, TEMIT Ha TEKY4YeCTBO Ha IepcoHala, Ob/IeIIo HUBO Ha pabOTHH 3aIlIaTH 1
nckoHTOB aktop ([Ipunoxenne Ne 28).

2.27.6.O0e3ueHKa HA IbJATOTPAiiHU MATEPUAJIHH U HEMATEPUATHU AKTUBHU

B kpast Ha Besika huHaHCcOBa roauHa ['pymnara U3BbpIIBa Mperiie] 3a 00e31[CHKa Ha IbJITOTPaiHUTE
MaTepHaTHU U HEMAaTepUATHUTE aKTUBH. B pe3ynTaTt Ha TO3M mpersie]] PhbKOBOJCTBOTO MPEICHS Jalu ca
HAJIMIE YCIIOBHS 3a O0OE3ICHKA M MpPU YCTAHOBSIBAHE HA TAaKWBa YCJOBUS ['pymara oT4MTa pasxoj 3a
o0e3lieHKa Ha JBJITOTPaiHM MaTepUalHi W HEMAaTepPUAIHM aKTUBH B KOHCOJHMIMPAHUS OTYET 3a
BCceOoOXBaTHHUsI 10X0/1 (B Ie4andara Win 3aryoara 3a ToJMHAaTa).

B pesyntar Ha U3BBPIICHUS FOUINCH TPETJe]] € OTYeTeHAa 00e3IeHKa Ha CTPaJd U ChOPHKEHUS,
3a KOUTO Mpe3 OTUETHHS MEPUOJ] € B3ETO PEIlICHHE, Ue HIMa Ja Ce M3MOJI3BAT B JIeHHOCTTa Ha [ pynaTa, B
pa3mep Ha 856 x.11B (IIpunoxenne Ne 10).

2.27.7.1Ipu3HaBane HA JAHBYHU AKTHUBHU

HpI/I IIPU3HABAaHETO HA OTCPOYCHUTE JaHBbYHU aKTUBH OT PHKOBOJCTBOTO Ha prHaTa € OLICHsBaHa
BEPOATHOCTTA OTACITHUTE HaMaJIIEMU BPEMCHHHU pPa3JIMKU Ja UMatrT 06paTHO IIPOSABJIICHUEC B 6’1:)161116 )41
BB3MOXHOCTHUTE J]a TCHEPHPAT B MEPCIIEKTHBA JIOCTATHYHO NaHBUHU eYaaOn 32 TIXHOTO KOMIICHCUPaHE
Cpelry Te3u neyanou.
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[Ipe3 nmpenxoman oT4eTHW mepuoau I 'pymara oTyMTa JaHBYHHM 3aryod, 3a KOWTO HE ca Omin
MPU3HATH OTCPOUYCHH JaHBYHU aKTUBHU. PBKOBOICTBOTO € MPELCHUIIO, Y€ ChIIECTBYBA HECUTYPHOCT Aalld
Y JIOKOJIKO B pAMKHUTE Ha 3aKOHOBUS CPOK 3a MPEHACSHE Ha JJaHbYHU 3ary0u (5 TOAUHM), TO II¢ TCHEepHpa
nocraTbyHa oOmaraema redanOa. [lopaau ToBa e mpuiara mo-KOHCEPBATUBEH MOIXO ¥ He ca MPU3HATH
aKTHBH TI0 OTCPOYCHH JAHBIH, CBhp3aHu ¢ Janb4yaM 3aryou ([Ipumoxxenune Ne 17).

['pymara npu3HaBa akTUB 1O OTCPOYCHHU NaHBIM BHB BPb3Ka C aMOPTH3AIMH M OOE3IICHKA Ha
IBITOTPAHA MaTepUaHU M HEMAaTEepHaJHM AKTHBH, JOKOJIKOTO € MpeleHWIa, 4e HsMa 3aKOHOBO
OTpaHWYEH CPOK 32 00paTHO MPOSBIICHNE HA BpEMEHHATa Pa3lInKa U, 4e€ B OBJCIIe 1Ie ycIee Ja H3M0a3Ba
Ta3W BpEMEHHHA Pa3JIKa.

3a ocTaHanUTE MPU3HABAHU aKTHBH 10 OTCPOYCHU JaHbIM [ pynara mpasu mnperien 3a 00e3leHkKa
Jlalii HE ca HAJIWIE yCJIOBUS 32 00€3IeHKa, JOKOJIKOTO 3a TSAX CBIIO HSAMa 3aKOHOBO OIpaHHYEH CPOK 32
o0paTHO MposiBIIEHHE HAa BPEMEHHATa pa3jinKa W B ObJele Te e MoraT Ja ObAaT MpUCHaJHATH CPEILy
ObenTy evaaon win o0araeMu BpeMEHHH Pa3TuKH.

2.27.8. I1peneHKHU U MPeANOJI0KEHNUS], CBbP3aHHU C JIOTOBOPH 32 JIU3HHT

[Ipu nperTndunmpane u knacuuIFipaHe Ha TU3WHT WIA HA TU3WHTOB €IIEMEHT B JaJIeH IOTOBOD,
PBKOBOJICTBOTO Ha ['pynaTa npaBu peaula BaKHU NPELEHKHU.
e  HAIWIIE JIA € IOTOBOP 3a JIM3WHT, B T.4. JAJIA JOTOBOPHT ChAbPKA UACHTU(UIIMPAH aKTHUB
Y JaJIH [0 CWJIaTa Ha HEro C€ MPEXBBHPIIA MPAaBOTO HA KOHTPOJ HAJl U3MOJI3BAHMS aKTUB 32
CBOTBETHHS CPOK Ha J0TOBOPA;
e ompenesiesiHe CPOKa Ha JIU3UHTA
e ompejeisHe Ha Au(epeHIIMATHIS JTUXBEH MPOICHT O JOTOBOPUTE 3a JIM3HHT.
PBKOBOACTBOTO € HaMpaBUJIO aHAJIN3 HA CKIFOUEHUTE HAEMHU JOTOBOPHU U € ONPENENINIIO0, Ye ca
Hanwuie 15 7oroBopa, KOUTO ChIIBPIKAT JIU3UHT, KAKTO H, Y€ 110 TAX C€ MPEXBHPIISL MPABOTO Ha KOHTPOI HAJT
M3M0JI3BaHMs UACHTU(UIIUPAH aKTHB 32 ChOTBETHHS CPOK Ha jorosopa. MneHTuduuupanute akTUBH 110
TE3H JI0TOBOPHU Ca:
e HaeTu oducH — J1Ba Oposi, kato eauH ¢ B P Typuus;
e Haer ckian — B P Typuus
e HAeT MarasuH,
e  HaeT MapKUHT;
® HACTHU BaroHwu;
® HACTH aBTOMOOWIIM — CEJIeM J0roBOpa 3a HaeM Ha JICKH aBTOMOOMITU

®  TEIECKONMUYCH TEIEXCHJIEP — JIBa IOTOBOPA.

Cpox na nuzunea

[Ipu onperensiHe HA CpOKa Ha JIM3WHTA PHKOBOACTBOTO € B3€JIO MPEBHUI HEOTMEHUMHUS TIEPHO]T HA
JU3WHTA, 32€HO C MEPUOJIMTE, 10 OTHOLICHWE HAa KOWUTO CHINECTBYBa OIIIMs 32 YJbJDKAaBaHE, ako ¢
CUTYPHO, Y€ Ts IiIe ObJIc YIIpaKHEHA, KAKTO U MEPHOAMTE, 110 OTHOIIIEHUE Ha KOMTO ChIIECTBYBA OIIIUS 3a
MpeKpaTsBaHe, aKko € JOCTaThYHO CUTYPHO, Ye T e Obje yrnpaxkHeHa. [lo oTHOIIeHHe Ha Te3U ONIUU U
BEPOSTHOCTTA 3a TAXHOTO YIPaKHSIBAaHE WM HE, PHKOBOACTBOTO € B3€JI0 MPEABU peanlia (akTopu KaTo:

BaAXHOCTTa Ha HACTHUA AKTHUB 34 ):[eﬁHOCTTa Ha prnaTa, pa3xoau, KOUTO Ouxa Owm CBbp3aHUu C
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MpeKpaTsBaHe Ha JIOTOBOpa M OMNpeZesHe Ha HOB aKTUB 3a HYXIUTC HA TPEANPHUITHETO, OMHUTA IO
MOMEHTA C T€3U aKTHBU U C HAEMOJIATSIIUTE | AP.I1.

3a Tpu oT noroBopuTe 3a Mu3uHT B P benrapus (oduc, marasun, napkuar) ['pymara e onpenenna,
9e CPOKBT UM € IOTOBOPEHUSIT B IOTOBOPA CPOK — 5 T., TOKOJNKOTO: HE € JOTOBOPEHA OMIIHS 32 yIbJKaBaHe,
HaJIMIIE Ca BH3MOXKHOCTH 3a TIPEACPOYHO MpEKpaTsIBaHE Ha JIOrOBOpa IMPH HEIUIAlaHe, 10 B3aUMHO
CBIVIACHHE WJIM Jp. MOJ., HO PHKOBOJACTBOTO TPEICHsABA, Y€ HA TO3M €Tall HE IJIAHUpPa MPEICPOYHO
MpeKpaTsBaHe. 32 €IUH OT IOTOBOPUTE (BarOHU) JIM3UHTOBUST CPOK € MPEIICHEH OT PhKOBOJCTBOTO KATO
JIBETOTUINIEH Ha 0a3a MHHAII OITHUT.

OTHOCHO JIOTOBOPHTE 32 JIM3UHT HA aBTOMOOWIIM JIU3UHTOBHUSAT CPOK € ONIPE/ICICH Ha 0a3a CPOKbT,
MmocoueH B fjoroBopute — 60 Meceria, Kato B JOTOBOPHUTE HE € MPEBUICHA OIS 32 yIbJIKaBaHe.

3a nBarta noroBopa 3a nu3uHT B P Typrus (oduc u ckian) ['pynara e onpeaenuia, 4€ CpoKbT UM
e5r.

[Ipu HacThIIBaHE HA BaXKHO CHOWTHE, WM CHIIECTBEHO U3MEHEHHE B OOCTOSTEICTBATA, KOUTO Ca
MoJi KOHTpoJa Ha I'pymata ¥ 3acsraT CHTYpHOCTTa B YIPAXKHSABAHETO Ha OMNIMHUTE 32
yI'bIlKaBaHe/TIpeKpaTsiBaHe, TO MPaBHU MOBTOPHA OLIEHKA HA CPOKa Ha JIOTOBOpA.

Hupepenyuanen nuxeen npoyenm

PwkoBOICTBOTO € mpueso 3a nupepeHIINAICH JUXBEH IPOIICHT 32 JOTOBOPHUTE 3a JIM3HHT, INXBCH
MPOIICHT OMpeJiesicH Ha 0a3a aHaIKu3a Ha IMXBEHUTE YCIOBHS MO OJIYYEHU OT J[pyKeCTBOTO IBITOCPOYHH

0aHKOBH 3a€MU ChC CPOK U yCJIOBUA, OIU3KH J0 TC3U IIpU JOTOBOPUTE 3a JIM3UHT.

O6€3L}€HKCI Ha akmueu npaeo Ha noasedane

KbMm mataTa Ha Bceku OTYeT pBHKOBOACTBOTO Ha ['pymaTta u3BbpIIBa Iperiesn 3a oOe3leHKa Ha
AaKTUBUTE C MPABO Ha MoJI3BaHe. AKO ca HaJIMIIe UHIUKATOpH, Y€ Bb3CTAHOBUMATa CTOMHOCT € MO-HHUCKA OT

TSXHaTa OalnaHcoBa CTOﬁHOCT, TO MocJj€aHara €€ U3IrucBa JO Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHBUTE.
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3. IIPHXO/JH OT AOI'OBOPHU C K/IMEHTH

[MponaxOu Ha MPOIYKIIKS B CTpaHATA
[IponaxxOu Ha MPOAYKIMS U3BBH CTpaHaTa
IIpuxomu ot mpomakda Ha CTOKU
[puxoau ot npoaxkda Ha YCIYTH

IIpoodasicou na npodykyus 6 cmpanama

AmonueB Hutpat — EO Ttop
AMOHSK

AMOHsAYHA BOAA

AMOHHEB XUIPOTeHKapOOHAT
A30THa KHUCelIMHA

NPK ec Top

Harpues Hutpat

Kucnopon

Boraeponen nuokcuna

Apyrn

IIpooasicou na npodykyua uzevbH cmpanama

Amonues Hutpar - EO top
AMOHSIK

AMOHHUEB XUIPOreHKapOOHAT
Hatpues Hutpar

AMOHSYHA BOJA

Hpyru

2021 2020
BGN '000 BGN '000
183,214 112,722
167,672 107,520
291 65

15 15
351,192 220,322
2021 2020
BGN '000 BGN '000
165,368 107,372
16,981 3,755
347 303

177 154

166 221

88 158

32 534

29 11

5 193

21 21
183,214 112,722
2021 2020
BGN '000 BGN '000
108,200 80,732
55,834 20,603
3,552 3313

; 2,839

86 ;

_ 33

167,672 107,520
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Pasnpenenennero Ha mpoagakOUTE Ha MPOIYKIIHS IO Ma3apy € KaKTO CIIeBA!

2021 2020

BGN '000 BGN '000

EBpomeiicku cpio3 (B T.4. bearapus) 248,221 144,529
EBpona (B T.4. Typuus) 91,599 67,952
Aszust u Adpuka 11,066 7,761
350,886 220,242

Hngpopmayusa 3a ocnoenu knuenmu
OO1muTe MPUXOAU OT CACNKHU C Hail — TOJIEMUTE KJIMEHTH Ha ['pymaTa ca KakTo cie/Ba:

2021 2020
Knuenr BGN '000 BGN '000
Kmuenr 1 156,513 96,154
Knuenr 2 47,152 26,270
Knuent 3 15,603 20,263
Knuenr 4 15,146 -
Knuent 5 12,190 2,296
Kinuenr 6 8,703 4,555
Knuent 7 8,669 -
Knuent 8 8,484 3,987
Knuent 9 7,773 10,157
Kmuent 10 7,297 -

3aovadicenus 3a U3NbIAHEHUE RO 002060PU C KTUEHMU

[IpuxonuTe 3a 2021 r. BKIIOYBAT IPUXOIH B pazMep Ha 9,637 X.JIB., KOUTO ca OMITM MPU3HATH KAaTO

TIACUBH TI0 JIOTOBOPH C KIIMEHTH B HA4aJoTO Ha oTyeTHaTa roauHa (2020 r. 12,228 x. 1B.).

Benuky HEyZOBIETBOPEHM W/MIM YacTUYHO YIOBJICTBOPEHHM 3aIbJDKEHHUs 332 W3INBIHEHUE HA
I'pymara kpm 31.12.2021 1. ca mo AOTOBOpU C OYaKBaH CPOK 3a M3MBIHEHHE OT €lHa FOJWHA WU IO-

Kparko.
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2021 2020

BGN '000 BGN '000
Bsemanust 1o TOrOBOPH ¢ KITMEHTH — TPETH JIMIIA, HETHO OT 1.964 1.900
obesnenka (/Ipunooicerue Ne 20) ’ ’
Bsemanust 1o TOroBOpH ¢ KIIMEHTH — CBBP3aHU JIUIA, HETHO i 10
oT obesnenka (/Ipunoocenue Ne 19)
[TacuBu 10 TOTOBOPU C KIIMEHTH - CBBP3aHU JIUIA
(IIpunooicenue Ne 31) 10,797 9,160
[TacuBu 1O TOTOBOPH C KIIMEHTH — TPETH JIUIIA 7.882 477

(ITpumoxxenne Ne 31)

BsemanusTa Mo JOroBOpy C KIMEHTH — TPETH JIMLA UMAT HECHIIECTBEHO YBEIUYECHHUE , KOETO € B
pe3ynTaT OCHOBHO Ha TO-BHCOKHTE NPOJKHHU IIEHH HA NPOIYKIHATA B Kpas Ha OTYCTHUS TEPHOI.
BsemaHusitTa 1mo m0roBopu ¢ KIMEHTH — CBBbP3aHM JIMIA, HAMalsBaT OCHOBHO IOpagu IopoOpeHaTta
chOMPaeMOCT Ha B3EMaHUSTA.

ITacuBuTe o JOT'OBOPH C KIIMCHTU — CBBbP3aHU JIMlla U TPETHU JIMIa, BKIIFOUBAT aBAHCOBO MOJIYYCHHN

TUIAIAHUS OT KIMEHTH BB BPB3Ka C MPOIKON Ha MIPOIYKIIHSA.

IlacuBu Mo 10TOBOPH € KJIMEHTH 2021 2020

BGN '000 BGN '000
Canoo na 1 anyapu (Ilpunosicenue Ne 32) 9,637 12,228
OTueTeHn NPUX0H, KOUTO ca OWIIM MPU3HATH KAaTO MacuB (9.637) (12.228)
10 JIOTOBOP

HOJ'Iy‘ICHI/I IIanaHuys OT KIIMCHTHU (663 TE3U NPU3HATH KAaTO

18,679 9,637
MIPUXOJIU TIpe3 MEPHo/a)

Canoo na 31 oexemepu 18,679 9,637

Ilpuxooume om npoodasxicoa na ycayzu B pasmep Ha 15 X.JiB. npeactaBisiBaT npenoctaBeHu IT
yeiyru (31.12.2020 T. — 15 x.71B.).

Ilpuxooume om npooasicoa na cmoku B pazmep Ha 291 X.JIB. ca OCHOBHO ITPOJaKOM Ha TOPOBE,
npenapatu u ap. (2020 r. — 65 x.71B.).
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4. JIPYTH JOXOIH OT JEHHOCTTA, HETHO

Ipuxoou om npodasicoa na mamepuanu

Omuemna cmotiHocm Ha NPOOAdeHU Mamepuaiu
Ileganba ot npoxaxba Ha MaTepraIn

Ipuxoou om npodasicoa na JIMA

banancosa cmotinocm na npodadenu J[MA

[Newan6a ot nmpogaxba Ha JIMA

[Mpuxoau oT mpoaakda Ha MPUPOICH Ta3

OTueTHA CTOMHOCT Ha MPOAAJACHHUS MPUPOJICH ra3
[Teyanba ot npojax0a Ha MPoJaACHUs PUPOJICH a3

Ipuxoou om npodasicoa na Hemexkywu akmueu, Obpicanu
3a npooaicba

banancosa cmotinocm na npodadenu Hemexywu akmusu,
Ovporcanu 3a npooaicoa

(3ary6a)/ITeuanba ot npojaxba Ha AKTHBH, AbP)KaHU 3a
nmpogaxkoa

[IpaBurencTBern (hpUHAHCHUPAHUS

[Ipuxoau ot nukBunanusa Ha JIMA

[Ipuxoou ot HaeMu

TpancniopTHu yciayru

M3numeny Ha akTUBU

Bb3craHoBeHa o0e3lieHKa Ha MaTEPHATHU 3aIacu
[lomyueHu 3acTpaxoBaTelHU 00E3IIETEHUS

Tpynosa meauuHa

[Ipomunnenu ycmyru

OTnHcanu 3aIbJDKEHUS

ManeBpenu ycinyru

Oxpana

Bonyc ot MmoOuien onepaTop

OcB000 1eHAa IPOBU3MS, HAYUCIICHA B MPEAXOHU TEPUOIH
[Ipuxonu ot HamasieHNE HA IPUPOIHHS a3
Br3cTanoBeHa oOe3lieHKa Ha IPEIOCTABEHHN aBAHCH
[Tpuxonu OT T7I00M ¥ HEYCTOMKHU

3ary6a OT KypCOBH pa3iuKu

Hpyru

2021 2020
BGN '000 BGN '000
1,390 1,407
(707) (485)
683 922
378 28
(177) (3)
201 25
1,161 2
(1,200) 3)
(39) (1)
; 388
- (386)
; 2
2,996 442
411 452
264 263
240 22
224 7
71 ;
58 -
35 46
32 46
25 11

23
21 41
4 11
4 .
; 5,275
- 27
; 2
(1,251) (1,077)
62 256
4,064 6,772
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Hpaaumeﬂcmeeuume dmuancupanuﬂ BKJIFOYBAaT OCHOBHO:

e O@unancupane 1o ,IIporpama 3a KOMIEHCHpaHe Ha HEOMTOBHW KpalHHU MOTpeOWUTETN Ha
eIeKTpUIecKa eHeprus™ B pasmep Ha 2,649 x.iB. (2020 r.: HAMA), TPU3HATO 3a MEPHOIA OKTOMBPH-
nexkemBpu 2021 1. [Iporpamara e om00peHa OT MPaBUTEICTBOTO HA CTpaHaTa, Mopaayd CKOKa Ha IIEHUTE Ha
CHEPrusATa, KOETO MOCTaBs NPEIU3BUKATEICTBA Npea OW3Heca, KOHNTO Beye € HEraTUBHO IOBJIHSIH OT
nKoHOMUYecKkuTe nocieactsus ot nanaemusara COVID — 19. dukcupaHara cyma Ha KOMIICHCAIUATA ©
110 nB. 3a emua MWh. CpokbT Ha mporpamarta ¢ ot 1 okromBpu a0 30 HoemeBpu 2021 T., BIIOCIEACTBHE
YABIDKEH U 3a M.aexemBpu 2021 1.5

o OunHaHCHMpaHE 3a eneKkTpoeHepruss B pasmep Ha 159 x.B. (2020 r.: 388 x. 1B.)
MpeICTaBIIsIBa IPABUTEIICTBEHA ITOMOIII 32 HaMaJIsIBaHE Ha TEXXECTTa, CBhP3aHa C Pa3XOUTE 3a EHEPTHsl OT
BB300HOBSEMH M3TOYHHIIY, 32 KOATO JpykecTBOTO € KaHauaarcTeano no Hapexbara 3a HamansBaHe Ha
TEXKECTTa, CBhp3aHa C Pa3XxOJHTE 3a SHEPrus OT Bh30OHOBsieMH W3TOUHUIM. [Iporpamara e mpukioucHa
kbM 31.06.2021 1.;

o duHaHCHUpaHE 10 ONEPaTHMBHU TMPOTpaMU 3a OOCKTH, CBBbP3aHH C CHEpPruriHaTa
edexTuBHOCT Ha J[pyxecTBOTO B pasmep Ha 37 X. iB. (2020 r.: 37 x. nB.). (IIpunoxenne Ne 30);

OcraHnanaTa 4acT OT )MHAHCHPAHHUATA € CBbP3aHa C ONePaTHBHU MIPOTPaMH 110 YOBEIIKH PECYPCH.

Ileuanoama om npodarcoa na mamepuanu 6KIOYEA: 2021 2020
BGN '000 BGN '000

MertaneH ckpar 575 839
Kanues xnopun 40 1
Maciio otpaboTeHo 13 12
Awmonwues cyndar - (13)
Hpyru 55 83
683 922

Ilpuxoou om npooarcoa Ha npupooex 2asz

B xon1a Ha TekyiiaTa onepaTuBHa JIeiHOCT, [IpyKkecTBOTO-MaliKa 3BBPIIBA MOKYIKH U MPpoAaxoa
Ha OPUPOJEH Tra3, 3a KOETO MMa W3AajeH juueH3 oT Komwucus 3a eHepruiiHo W BOAHO pEryJupaHe
(ITpunoxxkenne Nel5). Te3u caenku uMaT CHITBTCTBAI XapaKTep U HE CE€ TPEeTUpaT KaTo OCHOBHA U KITFOUOBO

orpeensina 3a Ou3Heca Ha [ pynara neiHOCT.

Ilpooadenume npez 2020 o axmueu, ObPXKAHU 32 NPoAak0a TMPEICTABISIBAT CTPaaH
(amapramMeHTH, Tapaku U Mazerta) omnpejeneHu mpe3 2019 r. oT ppKOBOACTBOTO 3a MPOIaXKOa.

Ilpuxoo npes3 2020 2. om namanenue na yenama Ha RPUPoOeH 2a3

B nauvanoro Ha Mecer; Mapt 2020 r. e moanucaH aHeKC KbM Joroopa Mexay bynrapras EAJl u
OOO Tasnpom Ekcropr, kacaem HOB HauWH Ha IIEHOOOpa3dyBaHe Ha TPUPOJNHUS Ta3, KaKTO M
BB3CTaHOBsBaHe Ha cyMu Ha bynrapraz EA/J cbe 3aaHa nata. CeriacHo NpoMsaHa B 3aKOHA 3a IOIbIHEHHE
Ha 3akoHa 3a eHeprertukara ot 24.04.2020 r., ¢ mpueT U 0J00peH MEXaHM3bM 3a BH3CTAHOBSBAaHE Ha
HaamaTeHu cymu 3a nepuopaa ot 05.08.2019 r. mo 31.03.2020 r. CymaTa, KOSITO € BB3CTAaHOBEHA Ha

I'pynara 3a nepuoaa ot 05.08.2019 . mo 31.12.2019 r., B pa3mep Ha 5,275 X.JIB., € OTUYETEHA B TEKYIIIHI
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¢mHaHcoB pesynraT 3a 2020 T. KaTO APYTH HOXOAH OT JEHHOCTTa, TOKOJIKOTO Kacae MpeaxoJeH Mepro/l.
CymMara, KosITO € Bb3cTaHOBeHa Ha ['pymara 3a nepuoaa ot 01.01.2020 r. go 31.03.2020 r., B pa3mep Ha
9,245 x.JIB., € OTYETCHA KaTO HAMAJIEHUE Ha Pa3XOJIUTeE 32 MaTepPHaIH, TOPAJIU MIPOMSIHA B JIOCTABHATA IIeHA
Ha OCHOBHAaTa CYpPOBHHAa M pECIl. KaTo HaMaleHHe Ha ce0ecTOMHOCTTa Ha TOTOBaTa MNPOMYKIHS

(ITpunoxenue Ne 5).

5. PA3XO/JHU 34 CYPOBUHHU H MATEPHUAJIH

Pazxooume 3a mamepuaiu BKIOYBAT: 2021 2020
BGN '000 BGN '000
OCHOBHU CYpOBUHU U MaTepUaIu 209,300 117,125
I'opuBa u eneprus 20,847 13,215
CrnoMaraTeTHi MaTepuaIn 1,029 1,003
PesepBHu wactn 910 730
Hpyru matepnanu 272 188
232,358 132,261
OcHnognume cypoguHu u mamepuany BKIHOYBAT: 2021 2020
BGN '000 BGN '000
[Mpuponen raz 200,545 105,920
AmOaiax 3,905 4,755
biaroponHu Meranu 1,392 1,624
Omacaurenn 1,058 1,138
Marue3ur 937 1,151
Hatpuesa ocHoBa 393 417
JueranomamuH 391 -
CsipHa KucenuHa 195 188
Karanuzatopu 130 148
Bap neracena 65 76
MarnesueB kapOOHAT 65 85
JuamonueB docdar 26 30
AHTUIICHUTEN 38 53
MerunaueranojiaMuH 30 476
Kamnues xiopun 17 37
MonoamonueB ocdar 10 40
Copa xamuHupana - 802
Kanuues kapboHaT - 4
Hpyru cypoBUHM U MaTepuanu 103 181
209,300 117,125
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ITopamm mpomsHa mpe3 2020 r. Ha meHAaTa HAa TMPUPOAHMS Ta3 ChC 3aIHA JaTa 3a Iepuoaa OT
01.01.2020 r. mo 31.03.2020 r., B HaManeHue Ha paszxoja 3a mMarepuanu npe3 2020 r. e oTyeTeHa cyma B
pasmep Ha 9,245 x.1B.

Pasxoaure 3a mpupoJieH ra3 mpe3 OTYETHATA FOJIMHA HAPACTBAT CIPSMO MPEIX0IHATA B pa3Mep Ha
94,625 X. 1B., KOETO € CBbP3aHO OCHOBHO C: HapacTBaHE Ha LieHaTa Ha MpUpoaHus ra3 — 94,945 x. nB. u
HaMaJIsIBaHe Ha KojmdecTBaTa morpedera ras - 320 x.B. (2020 r.: mamamsasat ¢ 55,041 X. JB., KOETO €
CBBP3aHO OCHOBHO C: HaMmaJlieHHe OT ITPOMsIHA Ha IIeHaTa Ha IPUpPOAHUs ra3 - 55,177 x. nB., HaMaleHHe Ha
1eHaTa Ha nmpupoaHus ra3 3a mepuoga 01.01.2020 r.-31.03.2020 r. cermacHo morosopu ¢ bynrapraz EAJ]

— 9,245 x.n1B. ¥ yBeNnMYeHNUE, TOPAIM YBEIMYaBaHE HA KoJIW4yecTBa moTpebeHa ras - 9,381 x. nB.).

6. PA3XO/]H 34 BBHIIIHU YCIIYTH

Pazxooume 3a 6bHUIHU YCcly2U BKITIOYBAT: 2021 2020
BGN '000 BGN '000

TparcnopT 6,765 9,587
PemonTt Ha JIMA 4,317 3,338
Mopcko HaBio 1,518 3,828
3acTpaxoBKHU 1,111 1,208
O6paboTtka Ha TOBapH 769 884
[MoxapHa Ge3omacHOCT 718 718
JlanbIn ¥ TaKCH 619 622
IlouncTBaHe U O3€IEHSABAHE 414 315
Xamanwe 1 IpUCTaHHIITHU Pa3XoIu 386 546
Koncynranrcku yeayru 350 259
AOGOHaMEHTHO 00CTy)XKBaHE H TEXHUUECKH KOHTPOJ 335 539
bankoBu Takcu 158 181
Komynukanus 194 168
CrenuTopcKu yeIayru 95 26
Pexmramu 66 15
Onos30TBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN 59 65
CTOKOB KOHTPOI 58 49
Jluzunr 39 10
Kypcose xBanudukarus 16 6
I'paxknaHCKH JOTOBOPU M XOHOPapHU 9 42
JeMoHTaxx Ha Crpagu U ChbOPBbKEHUS 1 109
Hemropeipx - 12
Hpyru ycnyru 302 179
18,299 22,706
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Hauncnenure ot [pyxectBoro-maiika 3a 2021 r. pa3xoau 3a roarHaTa 3a 3aIbJDKUTENIEH OJHT ca

00110 B pa3Mep Ha 143 X. 1B, B T.4. 88 X.JIB. BbB Bpb3Ka ¢ oauT 3a 2020 1. 1 55 X.JIB. BbB BpB3Ka C OJUT 32

2021 r. (2020 r.: o6mo 142 x. nB., B T.4. 87 X.JB. 32 oaut 3a 2019 1. 1 55 X.;1B. BBB Bpb3Ka ¢ oaut 3a 2020

T.), HAYUCIIEHU OT ABIIEPHO APYKECTBO B bbarapus pazxoau 3a 3aAbDKATENEH OJUT B pa3Mep Ha 2 X.JIB.

(2020: 2 x.mB.), 32 OUT B AbIIepHO AyxectBo B Typrus - 15 x.mB. (2020 r.: 11 x.11B.), JOTOBOpEHHU

nponenypu ceriaacuo Hapenba Ne E-P/1-04-06 ot 28.09.2016 r. 3a HaMansBaHe Ha TEXeCTTa, CBbp3aHa ¢

Pa3xoauTe 3a CHEPTUA OT BB300HOBSIEMU HM3TOYHHMIM 3a HICCTU IIEHOBU IICPUOJ HAMA (2020 r..3 X.JB., 3a

TIETH IIEHOBH Tiepron). JloroBopeHunTe cymu 3a oquT Ha [[pykecTBOTO-Maiika U ABIIEPHOTO APYKECTBO B

boeirapus 3a 2021 r.ca choTBETHO B pa3mep Ha 149 X.J1B. 11 2 X.JIB.

7. PA3XO/1HU 34 IIEPCOHAJIA

Pa3zxooume 3a nepconana BKIIOYBAT: 2021 2020
BGN '000 BGN '000
Bo3narpaxaenus 20,468 20,859
CouunanaHu OCUTYPOBKH 4,241 4,332
[IpenocraBena xpana Ha IepcoHaa 1,301 1,130
Hauncnenn cymMu 3a JABATOCPOYHM 3aJBDKEHUS Ha 275 370
nepcoHana
26,285 26,691
Pazxooume 3a 6v3nazparicoenus BKIIOUBAT: 2021 2020
BGN '000 BGN '000
Tekyu Bb3HArpaXKaeHUS 20,596 20,734
(BBp3cTaHOBEHN)/HAYMCIIEHH CyMH 32 HEW3MOJ3BaH IUIaTeH (128) 125
OTITYCK
20,468 20,859
Coyuannume ocuzyposxku BKIIOUBAT: 2021 2020
BGN '000 BGN '000
OcurypoBku 4,271 4,301
(Bb3cranoBenu)/Hauncienn cymu 3a 10O 3a Hensnon3BaH (30) 31
TUTaTeH OTITyCK
4,241 4,332
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8. OBE3IEHKA HA ®HHAHCOBH AKTHBH, HETHO

Oobe3uenka na punancosu akmueu, HemHo

Hauucnenu kpequTHH 3ary0ou - CBbP3aHU JIMIA
Bb3cTaHOBEeHN KpeOUTHU 3aryOH — CBBP3aHH NI
Hauucnenu kpeuTHY 3ary0u — TPETH JTUIIA
Bb3cTaHOBEeHN KpEAUTHU 3aryOH — TPETH JIUIIA

9. JIPYTH PA3XOJIH 34 JEHHOCTTA

/Jlpyeume pa3zxoou 3a 0eiinocmma BKIIOYBAT:

OTnucany BBIAIEPOAHN EMUCHU (KBOTH 3a BPEIHHU T'a30BE -
T.T.)

IIpoBu3us 3a BeIIIEpOAHN eMUCHH (KBOTH 3a BPEIHU I'a30Be
- 1.1.) (Ilpunoxenne Ne 27)

LlenoBa pa3nuka IpH MOKYIKA B TEKYLIHs IEPUO HA
MIPOBU3HUPAHU KBOTH 3a BPEAHU EMUCHHU

Pa3xonu 3a BbIIIEpOIHU EMUCUU

O6e31eHKa Ha MaTepUaATHU 3aI1acH

OTueTHA CTOMHOCT Ha MPOJAAEHU CTOKH

Bo3narpaxnenne na uienoBe Ha CJ| — 1opuamdecku u
(uzndYecKu TuIa

Hauucnenu cymu CBBp3aHu C MPOBU3UH, HETHO
Henpusnar nanbuen kpeaut no AJC
[IpencraBuTeIHM MEPOTIPUATHUS

Jlunca n 6pak Ha MaTepHuamy U IPOAYKIUS
Komannnpoku

I'moOu 1 HeyCTOIKHM IO TOTOBOP 3a IPUPO/ICH ra3
CanK1nyY 32 3aMbpPCBAHE Ha OKOJIHATA CpeIa
Paszxonu 3a o0yueHme

Hpyru

Pazxoodu 3a évenepoonu emucuu

2021 2020

BGN '000 BGN '000

(17) (117)

139 -

(612) (202)

83 136

(407) (183)

2021 2020

BGN '000 BGN '000
22,377 11,557
- 118

- (1,588)

22,377 10,087

331 427

218 25

194 146

182 519

29 40

26 10

17 20

10 22

1 264

- 38

- 1

21 40

1,029 1,552

23,406 11,639

[Ipu ocwmiecTBsiBaHe Ha neiHOCTTa cu | 'pymarta reHepupa Bbriaeponnu emwucuu. [Ipe3 2021 r.

LIeHaTa Ha €MHCHOHHUTE KBOTH € YBEIMYEHA CIPSAMO NPEAXOJHUTE OT4eTHH mnepuogu: ot 32.54 EUR
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(63.64 BGN) xpm 31.12.2020 1. Ha 79.96 EUR (156.39 BGN) xM 31.12.2021 r. YBenu4eHneTo B IieHaTa
Ha KBOTHTE CE€ OTpa3siBa Ha CCOCCTOMHOCTTA Ha MPOYKIIHATA.

Kobm 31.12.2021 r. HsiMa HayKMClIeHa MPOBU3US 32 KBOTHU 3a BBITIEPOJIHA €MHUCHH 3a1l0TO ['pymara
“Ma HAMYHOCT OT 3aKyNeHW M Oe3IJIaTHW KBOTH HaJ IBIDKUMHUTE 3a roguHara. Cpimure mie Obaat
W3MIOJI3BAaHM 3a TOKPHBAaHE HA 3abJDKCHHS Ha JPYKECTBOTO IIpe3 CIEABAIUS OTYETeH MEepHO.
(ITpunoxkenne Nel5). Kem 31.12.2020 r. meHara, mo KOSTO € OlleHeHa mpoBu3usTa € 64.15 nB. 3a
BBIIICPOIHA KBOTA (Ha 0a3a MOKyITHATa IIeHa Ha KBOTUTE, C KOUTO € 3aKpuTO 3abinkeHneTo)(IIpunoxenne
No21).

Obe3uyenka Ha mamepuainu 3anacu

Pa3zxonuTe 3a 06€31eHKa HAa MaTEpPHATHH 3aIlacy BKITFOYBAT 00e3lIeHKa Ha MaTepHUaId B pa3Mep Ha
331 x.B. (2020 1.: 00€31IeHKa Ha MaTepUaly B pa3Mep Ha 426 X.JB. ¥ 00€3IICHKA Ha TOTOBA MIPOAYKIIUS -
1 x.1B.). IIpe3 Tekymus mepuoj € OTYSTeH Pa3xoj 3a 00e3IeHKa Ha CIIOMAaraTeIHi MaTepUaiy, Pe3CPBHH
YacTH M APYTH MaTepHaly, IOpaad MOPATHO M TEXHUYECKO OCTapsBaHEe, KOUTO HiIMA Ja Ce M3IOJI3BAT B
JEeHHOCTTA.

10. OBE3LEHKA H OTITHCBAHE HA HETEKYIIIU AKTUBH

06e3uem<ama Ha U OmMnRUCAHU HemeKyuwiu aKkmueu Ca KakTo CjiciBa:

2021 2020
BGN '000 BGN '000
O06e3neHKa Ha IBITOTPARHN MaTepUaTHI aKTUBU 520 856
OTnucanu ABATOTpaitHU MaTepUATHU aKTHBU 63 65
Bb3cTanoBeHa o0e31eHKa Ha pa3xou 3a NpUA00UBaHEe Ha
AMA
576 875

KbMm 31.12.2021 1. ¢ HampaBeHa 00e3leHKA Ha JBJITOTPAHA MaTepUaIHH aKTHBH, KOUTO HE CE
M3MOJI3BAaT aKTHUBHO B JeiHocTTa Ha ['pymnara unu HaMa na ce nmon3ear. Kem 31.12.2020 r. e HampaBeHa
00e31eHKa Ha JbIroTpaiHi MaTepHaIHN aKTHBH, 32 KOUTO PbKOBOJICTBOTO Ha I'pymara e B3eso peleHue,
4e ChIIUTE HSMa Ja Ce U3IO0J3BaT B HEroBara JIeHHOCT.

11. ®HHAHCOBH PA3X01HU

Dunancoeume pazxoou NpeACTABISIBAT: 2021 2020
BGN '000 BGN '000

Pa3xoau 3a TMXBH 10 OTy4YeHH OaHKOBH 3a€MHU 241 411
Pasxoau 3a m1uXBU 3a HAIIMYHOCTH 110 OAHKOBH CMETKHA 142 -
Pa3xonu 3a MMXBU Ha aKTHBHU IPaBO HA MOJI3BAHE 40 27
423 438
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12. PA3XO/1 34 IAHBK BbPXY IEYA/IBATA

Konconuoupan omuem 3a eceodxeamnus 00xo0 (nevanoa
unu 3azyba 3a 200unama)

,HaH’I)‘IHa neyanda 3a roavHarta 1o JaHb4Ha ACKJIapanusa

Texy1 pa3xo[ 3a JaHbK BbpXY Nedanbara 3a roqunata- 10%,
22% (2020 . :10 %, 22%)

OTCThIIKa OT JaHBK BHPXY Iedandara

Omcpoyenu oanvyu 6bpxy nevarbama

CBbp3aHu ¢ Bb3HUKBAHE U 0OpPATHO MPOSIBIICHHE HA BpEMEHHH
pa3IuKu

EdexT ot npoMsiHa Ha JaHbYHA CTaBKa

O0110 pa3xoa 3a 1aHbK BbPXY Ne4asidaTa, OTYETEH B
KOHCOJINIUPAHUS OTYET 32 BCeOOXBATHUS 10X0] (B
neyandara WM 3arybara 3a roimHaTa)

Paenenue na pazxooa 3a OaHvUU 6BPXYy neuandama
onpeoesien CRPAMO CHemo800HUs Pe3yman

Cyemosoona newanba 3a 2oounama

Pasxon 3a nanbk BBpXyY nedanodara - 10% , 22% (2020r.:10%,
22%)

OTCTBIIKA OT JaHBK BHPXY Nevandara

Om HenpusHamu cymu no 0aHb4HA OeK1aAPaAYUsL
CBBp3aHU C YBEIINMYCHHS
CBbp3aHu ¢ HAMAJICHUS

[IpucnagHat CymMu B JaHbYHATA JCKJIApaIlUs, 38 KOUTO I10-
paHo He € MpU3HaBaH JaHbYCH aKTUB (IaHbYHU 3aryOH U
00€e31IeHKH)

EdexT ot mpoMsiHa Ha TaHbYHA CTaBKa

O0110 pa3xoa 3a 1aHbK BHPXY NeyaidaTa, 0TYETEH B
KOHCOJIMIUPAHNS OTUYET 32 BCeoOXBAaTHHUS 10X0/ (B
nevajgdara WM 3aryoara 3a roiMHaTa)

E(I)GKTI/IBHa JaHb4YHa CTaBKa

2021 2020
BGN '000 BGN '000
49,016 818
(4,929) (174)

7 -

(44) (619)

() -
(4,968) (793)
2021 2020
BGN '000 BGN '000
51,621 15,292
(5,008) (1,672)

7 -

(351) (204)

21 61

365 1,022

() -
(4,968) (793)
9.62% 5.19%
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JIpyru KommoHenTH Ha JIpyru KOMIIOHEHTH Ha

BCCOGXBATHIS I0X0 BCeOOXBATHHUS 10XO0/1, O0wmo apyru
a )::C ol OTHACHIIHU C€ KbM KOMIIOHEHTH Ha
oTH lcjll.llll ce KbM HEKOHTPOJIHMPAIIOTO BCEOOXBATHHA J0X01Q
pynata yuyacTtue
2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 pon
Komnonenmu, koumo uama oa
0v0am pexnacuguyupanu 6
neuanéama unu 3azyoama
[TocnenBamu oueHku Ha
IUIAHOBE C IepUHUPAHU 160 (75) - - 160 (75)
MCHCUOHHU JTOXOU
Komnonenmu, koumo mozam
da 6voam pexknacuguyupanu 6
nevandama unu 3azyoama
KypcoBu pasznuku ot
NpEH3THUCIIABANE Ha 1,142 660 ) ! 1,142 661
YyXICCTPaHHU AECHHOCTU
JlaHbK BbpXY 10XOIHUTE,
CBBP3aH C KOMIIOHCHTHUTE Ha - - - - - -
JIpYTHsi BCEOOXBATEH JOXO/T
Jpyr BceoOXBaTeH 10X0] 3a i
roAMHaTa 1,302 585 1 1,302 586
13.HETHA IIEYA/IBA HA AKITHA
2021 2020
BGN '000 BGN '000
CpenHo npeTersieH Opoit akuuu, Ha 6a3a THU 2,585,964 2,585,964
[Teyanba 3a ronuHata (X. JB.) 46,653 14,499
HeTHa meyan6a na akuus (JieBa) 18.04 5.61
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14. UMOTH, MAIITUHHU, ObOPY/IBAHE

Omuemna cmoiinocm
Canno na 1 sinyapu
IIpunoGurn

Ornucanu

Tpancdep ot pazxoau 3a
npuaoOnBaHe

TpaHcdep KbM aKTHBHU IbpPIKaHH
3a mpoaaxoa

Edexr ot kypcoBu paznukn
Caano Ha 31 nekeMBpHu

Hampynana amopmu3sayus u
o0e3yeHKa
Caano Ha 1 sHyapu

Hauncnena amoprusanus 3a
roauHaTa

Hauwncnena ob6e3nenka
Ortmnrcana o0e3eHKa
OTnrcana aMOpTH3ALUS

Tpancdep KbM aKTHBHU IbPIKaAHU
3a mpoaaxoa

EdexT ot kypcoBu paznuku
Caano Ha 31 1ekeMBpHU

banancosa cmoitnocm na 31
oexkemepu

Bbanancoea cmoiinocm na 1
aAHyapu

Mawunu, Tpancnopmmu Paszxoou 3a
3emu u czpaou CbOpBIHCEHUA U p P Jpyeu npuoobusane u Obuwo
cpeocmea
obopyosane asancu

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN‘000 BGN000 BGN‘000 BGN‘000 BGN‘000 BGN*000 BGN‘000 BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000
24,509 24,783 183,746 178,446 9,950 8,876 1,172 1,191 521 3,044 219,898 216,340
- - - - 655 1,166 1 3 2,315 3,535 2,971 4,704
(256) (1) (409) (694) (230) (82) a7 (29) (2,037) (6,058) (2,949) (6,864)
- 40 2,014 6,001 - - 23 17 - - 2,037 6,058
- 313) - - - - . . . - - (313)
- - (5) Q) (10) (10) (®) (10) - - (23) 27
24,253 24,509 185,346 183,746 10,365 9,950 1,171 1,172 799 521 221,934 219,898
12,434 11,340 128,109 119,115 8,155 7,759 1,119 1,116 15 61 149,832 139,391
685 809 9,027 9,127 541 486 29 38 - - 10,282 10,460
288 356 232 499 - - - 1 - - 520 856
3 - (110 (56) - - @) - (®) (46) (123) (102)
(67) - (244) (571) (230) (82) (15) (28) - - (556) (681)
- an - - - - - - - - - (1)
- - “ ) ® (3 O] (®) - - 19 @n
13,337 12,434 137,010 128,109 8,458 8,155 1,124 1,119 7 15 159,936 149,832
10,916 12,075 48,336 55,637 1,907 1,795 47 53 792 506 61,998 70,066
12,075 13,443 55,637 59,331 1,795 1,117 53 75 506 2,983 70,066 76,949
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KoM 31 mexkemBpu 2021 gpiaroTpaifHUTe MaTepualHH aKTUBU Ha ['pymara BKIIOYBAT 3€MH Ha
croitHOCT 3,630 X. 1B. (31 gexemBpu 2020: 3,630 x. 1B.) 1 crpaam ¢ 6anmancoBa croitHocT 7,286 X. 1B. (31

nexemBpu 2020: 8,445 x. nB.).

KoM 31 nexemBpu 2021 B chcTaBa Ha CrpaJidTe ca BKIIOYCHH alapTaMEHTH, TapaXXu U Mas3eTa, 3a

KOUTO PHKOBOJICTBOTO Ha [ pymaTa nMa B3eTO MPHUHIMITHO PEIIeHIEe 3a POoAa0a, HO HiAMa SCHOTA Jalli H

B PaMKHTE Ha KaKbB BPEMEBH IIEPHOJI CHIIUTE IIIe MOTaT na ObJaaT MpoaaneHu, ¢ OaJaHCcoBa CTOMHOCT B

pa3mep Ha 269 x.1B. (31 aekemBpu 2020: 443 x. 1B.).

KoM 31 nexemBpu 2021 B cbecTaBa Ha ABATOTPAiHUTE MAaTEPUATIHN aKTHBH Ca BKIIIOYEHH aKTHBH,

KOHUTO Ca aMOPTHU3HWPAHU HAITbJIHO, HO IPOABJIKaBaT Aa C€ M3II0J3BaT B CTOIIAHCKAaTa JICTHOCT C OTYETHA

croitHOCT 56,569 X. nB. (31 nexemBpu 2020: 50,843 x. 1B.).

KbMm 31 mexemBpu 2021 uma yupeneHa JOroBOpHa MIMOTEKa Ha HEJBM)KMMH UMOTH ¢ OalaHCcOBa

croitroct 4,460 x. nB. (31 nekemBpu 2020: 4,803 X. J1B.) 1 3aJI0T Ha MAIIMHN U CHOPBKEHHA ¢ OanaHcoBa

crortroct 8,111 x. nB. (31 gexemBpu 2020: 9,458 x. 11B.) KaTo o0e3redeHne 1Mo MOI3BaHN OAHKOBU KPEAUTH

(ITpunoxenne Ne 25).

Kem 31 mekemBpu 2021 r. pasxomute 3a MpuAOOMBAaHE HA JBITOTPAHHHM aKTHBH BKJIFOYBAT

MpeI0CTaBEeHU aBaHCH Ha JocTaBYMIM B pasMep Ha 191 x. nB. (31 nexemBpu 2020 r.: 189 X.JIB.) U OTKPUTH

mpoektu 3a 601 x.1B. (31 gexemBpu 2020 r.: 317 X.71B.).

OTKpHUTHTE TIPOEKTH ca KaKTO Cle/iBa:

JocTaBka 1 MOHTaX Ha BUHTOB KoMmIpecop 11.620

Pa3xoaomepu, Tpp00IPOBOIU,CIIMPATEIHA apMaTypa 3a TEUEH U
ra3000pa3eH aMOHSK

M3rpaxaHe Ha cucTeMa 3a yrpasJieHHe Ha YOBEUIKUTE PECypcH Ha
6a3a mporpamen npoaykt BORA BUSINESS SUITE

MojepHu3anus Ha ccTeMara 3a peryjnpane Ha 000pOTHTE Ha
TypOOKOMITpECOp

INonmsna Ha 2 Oposi OMITEHH arperaTd ¢ MarHUTeH KYIUTYHT

Cuctema 3a OJIOKMPOBKA 110 OCEBO MU3MECTBAHE Ha KOMIIPECOPHUTE U
Typbunute Ha KMA2

Br3cranossBane Ha mokpus Ha crpana KbC

KOH,Z[GH3Ha ImoMIia

IlonmMsHa Ha omepaTopcKa cTaHIus KbM KoHTposep S7-400
Siemens

IToamsua Ha ommna 3a azotHa kucennda H-30/3

ITonMsiHa Ha MOAIBPKAIINUTE CUCTEMH HA KaTaIM3aTOPHU MPEXHU
Ha KOHTaKTEH amapart 2

Hdednemrarop
Hpyru obextn
O06e31eHKa Ha pa3xoau 3a npuaoduBane Ha IMA

31.12.2021 31.12.2020
BGN '000 BGN '000
201 -

123 -

70 70

70 22

46 -

28 -

22 -

10 -

- 30

- 91

- 28

- 66

38 25

(N (15)

601 317
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15. HEMATEPHA/THU AKTHBH

Keomu 3a
Cogpmyepu 6b2N1epOOHU
emucuu
Omuemmna cmoiinocm
KoM 1 ssnyapu 2020 1,103 -
IIpunobutn 8 11,557
Otnucanu - (11,557)
EdexT ot KypcoBU paziuKu a7
31 nexemBpu 2020 1,094 -
[Tpunobutn 23 23,616
Ornucanu - (22,495)
Edext oT kKypcoBu pa3iuku (6)
31 nexemBpu 2021 1,111 1,121
Hampynana amopmu3ayus u ode3yenxa
KbMm 1 ssnyapu 2020 1,016 -
Hauncnena amopruzaius 1 00e31eHKa 47 -
Ortnucana aMopTHU3aLUs - -
EdexT ot kypcoBHU paziuku (15)
31 nexemBpu 2020 1,048 -
Hauncnena amopTtu3zaius u 00e3ieHkKa 30 -
Ortnucana aMopTHU3aLUs - -
Edexr ot KypcoBu pa3inku “ -
31 nexemBpu 2021 1,074 -
Banancosa croiinoct kbM 31 nexemBpu 2020 46 -
Banancosa croiinoct kbM 31 nexkemBpu 2021 37 1,121
HemaTtepuajinu akTUBHU (HETEKYIIH) 37 -
Texyumu HeMaTepPUAJIHHU aKTHBH - 1,121

Jluyensus 3a mvpeosus ¢ npUpPooeH 2a3
IIpe3 2021 r. KoMucusara 3a eHepruiiHO U BOJHO peryiupaHe u3aaBa Ha J[pykecTBOTO-Maiika

JIMIICH3MS 32 THPTOBUS ¢ IpUpo/JieH ra3. Llenara Ha mpunoOuBane € B pa3mep Ha 15 X.JiB.

Emucuu 3a napnuxosu 2azoee
IIpe3 2021 r. I'pynarta e 3akynuia 262 X. KBOTH €eMUCHHU Ha cToiHOCT 23,616 x.1B. (2020 1.: 295 x.

KBOTH emucun Ha croiHocT 13,482 x.B.). Kem 31.12.2021 1. I'pymara pasmomara ¢ 7,682 Opos
HEnoTpeOeHU KBOTH 32 BBITICPOJIHU €MICHH, KOUTO JIPYKECTBOTO I M3o3Ba mnpe3 2022 r.
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31.12.2021 31.12.2020

BGN '000 BGN '000

Canjo B HAYAJI0TO HA FOAMHATA - -
HoBompumooutu 23,616 13,482
Otnucanu Ha Tekyi pasxon ([Ipunoxenue Ne 9) (22,377) (11,557)
Otnucanu BBB Bpb3Kka ¢ nposusus ([Ipunoxenne Ne 9) (118) (1,925)
Cajago B Kpasi Ha TOIMHATA 1,121 -

16. AKTHUBHU ,,IIPABO HA I10JI3BAHE*“

prHaTa nMa HCOTMCHHMMU aHTAXKUMCHTH I10 JIM3UHT'OBU IOTOBOPH U IIpHU3HABa AXTHBH ,,J1IPaBO Ha

MoJ3BaHe”:
Heoesusicumu Tpancnopmnu 0610
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoitnocm
Canoo na 1 auyapu 2020 2 519 1,021 1,540
YBenumaeHus/ mpuao0nuTH 70 559 629
Hamanenus/ornucanu - (50) (50)
Edext oT kypcoBu pa3iuku (19) i (19)
Canno Ha 31 nexemBpu 2020 570 1,530 2,100
YBenudeHus/ mpuao0nuTH 30 865 895
Hamanenus/ornucanu - (620) (620)
EdexT ot kypcoBHU paziuku (25) i (25)
Canpo Ha 31 gexemBpu 2021 575 1,775 2,350
Hampynana amopmu3ayus
Canoo na 1 anyapu 2020 2 90 424 514
Hauucnena amopTu3anus 3a roiuHaTa 111 445 556
Ortnucana aMopTHU3aLUs - (50) (50)
Edexr oT KypcoBu pa3iuku 3) i A3
Caano na 31 nexkemBpu 2020 198 819 1,017
Hauucnena amopTu3zauus 3a roaiMHaTta 109 614 723
Ortmrcana aMopTH3AITUS - (620) (620)
EdexT oT KypcoBHU pa3iauKu (6) i (©6)
Canapo na 31 nexkemBpu 2021 301 813 1,114
banancosa cmoiinocm na 1 anyapu
2020 -. 372 711 1,083
banancosa cmoitnocm na 31 274 962 1,236

oexemepu 2021 2.
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Juzunzoeu oeitnocmu na I pynama

I'pynata Haema HeOBWXKMMH WMOTH (oducH, CKIaq M TApKUHT) M TPAaHCIOPTHH CpEACTBa

(aBTOMOOWMIIM M PEJICOBH MPEBO3HU CPeACTBA). JIM3MHTOBUTE aKTUBH HE MOTaT Ja OBbAAT M3MOJ3BaHU KaTO

o0e3neueHns 1o APYTU JOTOBOPH.

17. AKTHBH 110 OTCPOYEHHU TAHBIIH

Omcpouenume oanvuu 8bpxy neuanbama koM 31 TeKEeMBPH ca CBbP3aHU ChC CICIHUTE OOCKTH

B KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO CHhCTOSHHUC:

WNmotu, mammmau u 000pyABaHe U
Hemarepuanuu aktuBu

Marepuaiiau 3amnacu
[IpoBu3zuu

3anbIKeHUs KbM IIepcoHala

Bsemanusa

AKTHBH IIPaBO Ha MOJI3BaHEe

Obuw0 akmueu no omcpouenu

Oanvyu

Bpemenna

Bpemenna

JIBIKEHUETO B OTCPOUYCHUTE NTaHBYHHU aKTUBU € TPEICTABEHO MO-A0MY:

Omcpouenu 0aHbYHU AKMUBU

WNmotu, mamuuu u 000pyiBaHe U
Hemarepuannu akTHBU

Marepuaiinu 3amnacu
IIpoBu3un

3anbIDKeHHs KbM IIepcoHaia

Bsemanusa

AxTuBH IIpaBO HaA MMOJI3BAHC

Oouw0 akmueu no omcpouenu

Oanvuu

pasiuka ’ZlaH’bK pasiuka ﬂaH’bK
31.12.2021 31.12.2021 31.12.2020 31.12.2020
BGN '000 BGN '000 BGN '000 BGN '000
8,364 836 9,332 932
3,008 306 2,861 302
732 73 676 68
1,654 168 1,734 175
889 93 523 61
82 9 35 4
14,729 1,485 15,161 1,542
Egexm om
npeusuucnenue
Cando na 1 Ilpusnamu ¢ -Kypcosu Canoo na 31
2021 neuanoama paznuku u oexkemepu
Anyapu unu 3azybama npomana na 2021
oanvuna
cmaeka
BGN '000 BGN '000 BGN '000 BGN '000
932 (95) (1) 836
302 4 - 306
68 5 - 73
175 (&) 2) 168
61 42 (10) 93
4 5 - 9
1,542 44 13) 1,485
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Egexm om

G Ilpuznamu ¢ Canoo na 31
anoo na 1 npeusuucinenue
Omcpouerm OAHBYHU AKMUBU 2020 neuanoama oexemepu
Anyapu unu 3azybama “Kypeosu 2020
pasiuku
BGN '000 BGN '000 BGN '000 BGN '000
WNmoTn, MammHN 1 000pyABaHE U 1,249 317) i 932
Hemarepuanuu akTuBu
Marepuanuu 3anacu 338 (36) - 302
IIpoBusnn 355 (287) - 68
3aabKeHUs KbM IEpCcoHaa 146 29 - 175
Bsemanus 84 (11D (12) 61
AKTHUBY TIpaBO Ha IOJI3BAHE 1 3 - 4
Obuw0 akmueu no omcpouenu 2,173 (619) 12) 1,542
Oanvyu
He ca npu3naTt akTHBY IO OTCPOYCHH JAHBILU BBPXY:
Bpemenna Tanvx Bpemenna Tanv
pasnuxa PpasnuKa
31.12.2020 31.12.2020 31.12.2020 31.12.2020
BGN '000 BGN '000 BGN '000 BGN '000
3aryOwu, moasexxanii Ha ) i 129
MpHCIajane (1,286)
O6mmo - - (1,286) 129
18. MATEPUAJIHU 3AITACH
31.12.2021 31.12.2020
BGN '000 BGN '000
Marepuanu 19,176 19,241
HesaBbpieno npou3BoaCcTBO 6,478 2,969
T'oroBa mpomykius 5,732 398
OCHOBHM MaTepUay Ha BT 262 503
Croku 22 6
31,670 23,117
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Mamepuanume BKIIOYBAT:

brnaroponnu metanu
PesepBHu yacTu u narepu
CnomaraTeTHi MaTepuaiu
OCHOBHU MaTepHaIn
AMOaaxxHu MaTepHuanu
Kartanuzatopu
ABTOMOOWIHU TYMH
Hpyru matepuanu

OcHo6HU mamepuaiu

Marne3ur

Kanues xiopun
JlmeTaHoIaMUuH
MounoamoHueB docdar
Omacnuren

Kanuues xkap6oHat
XUMHKaIU KaTalu3aTOpU
Hatpuesa ocHoBa

Bap neracena
MetunaueraHoIaMuH

Apyrn

T'omosa npooyxkuyus

Amonues Hutpat — EO top
AMOHHUEB XUIPOreHKapOOHAT

AMOHSIYHA BOIa
Hpyru

31.12.2021 31.12.2020
BGN 000 BGN '000
7,055 7,993
6,047 5,391
2,958 3,442
1,596 1371
984 668
160 4
33 35
343 337
19,176 19,241
31.12.2021 31.12.2020
BGN '000 BGN 000
417 312
283 455
126 ;
122 3
190 171
57 59
45 45
95 28
49 23
. 30
212 245
1,596 1,371
31.12.2021 31.12.2020
BGN 000 BGN '000
5,577 69
139 302
13 18
3 9
5,732 398
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He3zasvputeno npouszeoocmeo 31.12.2021 31.12.2020
BGN '000 BGN '000

AMOHSIK 5,870 2,709
A30THa KHUCeJINHA 391 206
AMOHMEB HUTpAT — IJIaB 158 12
Hpyru 59 42
6,478 2,969

KbMm 31 gexemBpu 2021 umMa yupeneHu 3a1034 KaTo 00e3MeUYeHHUE 10 MOJI3BaHN OaHKOBU KPEAUTH
BBPXY CJICAHUTE MaTEpPHAIHU 3allacy:
e bnaropoanu metanu — 7,055 x. nB. (31 nexkemBpu 2020: 7,993 x. 1B.);
e ['oToBa mpoaykius (aMmoHueB HUTpar) — 5,577 x. nB. (31 aexemBpu 2020: 69 x. 1B.);
e HesabpieHo npon3BoacTBo (amoHsK) — 5,870 x. nmB. (31 nexemBpu 2020: 2,260 x. 1B.).
[Ipu mpernena Ha HAIMYHWTE MaTePUATHU 3amacu KbM 31 IekeMBpHW € oTdeTeHa oOe3lleHKa Ha
matepuanu (IIpunoxxenue Ne 9).

19. B3EMAHHA OT CBhP3AHH JIHIIA

31.12.2021 31.12.2020
BGN '000 BGN '000
Bzemanus o nponaxou 20 149
8 M. 4. 83eMAHUsl NO 002080PU C KIUEHMU 17 149
[TpoBu3us 3a 00e31IeHKA 32 OUaKBaHU KPESIUTHU 3aryOu Ha (18) (139)
B3E€MaHUS
6 M. 4. NPoBuU3UsL 3a 00e3yeHKa 3a Kpedumuu 3a2you Ha (17) (139)
83eMaHUsi N0 002080pU C KIUEHMU
2 10

B3emanusra ot cBbp3anu Jinna keM 31.12.2021 1. BKIFOUBAT B3eMaHMsI OT OCHOBEH aKITHoHep — 1
x.JB (31.12.2020 r.: 1 x.1B.), Apyru cBbp3aHu jguua — 1 x.aB. (31.12.2020 r.: HsIMa) U OPYKECTBO OT
I'pynara Ha akmoHEp CbC 3HAYUTENHO BiusHUE - HiMa (31.12.2020 r.: 9 x.11B.).

O6uuaiino ['pymara e onpenennina oduvyaeH nepro/ 3a MiamaHe Ha B3eMaHUsITa OT CBbP3aHH JIMIA
110 20 mHu.

Bw3pacmosama cmpykmypa Ha HemaaexupaiuTe (peIOBHU) THPTOBCKM B3€MaHHS OT CBBP3aHU
JIMLA € KaKTO CJe/Ba:
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31.12.2021 31.12.2020
BGN '000 BGN '000
10 30 nuu 2 9

Bwspacmosama cmpyxmypa Ha IpocpoOdeHUTE THPrOBCKY B3€MaHMs OT CBbP3aHHM JIULA € KAKTO CIIE/Ba:

31.12.2020 31.12.2020
BGN '000 BGN '000
Jo 30 nHu - -
ot 31 1o 90 guu - -
ot 91 no 180 guu - 139
ot 181 mo 365 quu 17 1
Hazg 365 quu 1 -
[IpoBu3us 3a 00e31eHKA 32 KPEAUTHHU 3aryou (18) (139)
- 1

Monenst 3a o6e3nienka mo MC®O 9 e 6azupan Ha IpU3HABAaHE HA TIPOBU3NH 32 00e3IeHKa Ha 0a3a
Ha ,,04YaKBaHM KpeAWTHH 3aryou‘. I'pynara mpumnara onpoctenus noaxon mo MCDO 9 3a usmepBane Ha
OYaKBaHWTE KPEAWTHH 3aryOH MO THPrOBCKM B3€MaHHUS OT CBBP3aHHU JIMIA, KaTO NMPU3HABA OYaKBaHU
3aryOH 3a IIeJIHsl CPOK Ha BCUUKU B3€MaHUsI.

B Tabnwmara mo-moiy ca mpencTtaBeHH OOOOIIEHN MaHHH 32 HATPYIMAHWTE OYAaKBaHU KPEAWTHU

3ary0u B KOpEKTHBA (MPOBHU3HITA) 32 00E3IIEHKA 10 B3EMaHUs OT CBhP3aHH JINIA

31 nexemBpu 2021
roaMHa

OuakBaH cpeieH
MPOLEHT Ha
KPeAUuTHH 3aryou
Bsemanus no
JIOTOBOPH C
kiareHTH (OpyTHa
GanaHcoBa
CTOWHOCT)
OuyakBaHa
KpeIHMTHA 3aryda

31 nexemBpu 2020
rouHAa

OuakBaH cpeeH
NMPOLEeHT Ha
KPeAUTHH 3aryou
B3emanus no
JIOTOBOPH C KIIMEHTH
(6bpytHa GanmancoBa
CTOHHOCT)
OuakBaHa
KpeIMTHa 3aryda

IIpocpoyenu IIpocpoyenu

PeoHu IIpocpoyenn IIpocpouenn 91 10 180 181 10 365 IIpocpouenu
11030 num 31 o0 90 xum Hazx 1 rox
JHH JTHH
0.00% - - - 0.00% 100.00%
2 - - - 17 1
- - - - 17 1
IIpocpouenu IIpocpouenu Hpocpouenn Tpocpotenn IIpocpouenu
Penopun  (PO°P pocp 9110180 18110365  PO°P
113030 quu 31 10 90 qum Haza 1 rox
JHH JHA
0.00% - - - 0.00% 100.00%
9 - - - 1 139
- - - - - 139

Oo6uro
BGN’000

88.89%

20

18

061110
BGN’000

93.29%

149

139
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Jleusicenue na kopexmuea (nposusuama) 3a 06e3yeHKa:

HauyayiHo ca/i1o Ha KOPEKTHBA 32 0YAKBAHU KPeIUTHHU
3aryou Ha 1 sHyapu

YBennueHue Ha KOPEKTHBA 32 OYaKBaHU KPEIUTHU 3aryou,
MPHU3HATO B Mevayioa uiu 3ary0da npe3 roguHara

Hamanenne Ha KOpeKTHBA 32 OYaKBaHU KPEAUTHH 3aryOH,
MPHU3HATO B MevayidaTa wim 3arydaTa rpe3 rojauHaTa

Ortmcany HechOMpaeMu 00e3IICHEHN B3eMaHUS
EdekT ot npeonieHKa Ha BaTyTHH TO3UIHH

Cajago B Kpasi Ha TOIMHATA

20. ThbPI'OBCKH B3EMAHHUA

B3emanust 1o mpoiaxOu OT KITMEHTH B 1yKOMHA

8 M. Y. B3eMAaHUsi N0 00208OPU C KIUEHMU O
yyorcouna

O0e31ieHKa Ha B3eMaHUs OT KIIMEHTH B Uy)KOHWHA
B3emanust o nmpoakOu OT KIMEHTH B CTpaHaTa

6 m.4. 63eMAaAHUA NO 002060[71/1 C KiueHmu om
cmpanama

O6e31ieHKa Ha B3eMaHUs OT KJIMEHTH B CTpaHaTa

IIpenocraBeHy aBaHCH 3a I0CTaBKa OT CTpaHaTa
O0e31eHKa Ha IPEIOCTaBEHN aBaHCH 3a JOCTaBKa OT CTpaHara
IIpenocraBenn aBaHCcH 3a JOCTaBKa OT YyKOWHA
O0e311eHKa Ha TIPEIOCTABSHH aBaHCH 32 JIOCTaBKa OT 4y)KOMHA

31.12.2021 31.12.2020
BGN '000 BGN '000
139 21

18 117

(139) -

- 1
18 139
31.12.2021 31.12.2020
BGN '000 BGN '000
3,151 2,581
2,708 2,284
(957) (480)
75 118
75 98
(5) ()
2,264 2,217
2,283 3,862
@) (N
118 677
2,394 4,532
4,658 6,749
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TBProBekKUTE B3EMaHUs M NPEAOCTABEHUTE aBAHCH 10 BUOBE BATYTH Ca KaKTO CIIe/Ba:

o BIjeBa— 2,350 x.nB. (31.12.2020 r.: 3,972 Xx. 1B.);

o BeBpo — 2,220 x.g8. (1,134 x. eBpo), (31.12.2020 r.: 2,579 x.11B. (1,319 x. eBpO));

o B ImAaTcku mosapu — 71 x.B. (43 x. matcku qonapu), (31.12.20 r.: 11 x.J1B. 3 X. IMaTCKH J0IapH)).

e B Typcku JupH — 16 x.B. (122 x. Typcku mupn), (31.12.2020 r. 175 x.qB. (816 X. TypcKu qupn)).

o Bpyomu — 1 x.7B. (16 x. pybnn), (31.12.2020 r.: 12 x.1B. (416 X. pyOmn)).

O6uyaiino ['pynaTa moroBaps ¢ KIMEHTUTE U3LSUIIO MM YaCTHUYHO aBAaHCOBO IUIAIAHE, a4 B CIIyYauTe
0e3 aBaHCOBO IUIAMIAHE € ONpeaelieH KPpeauTeH mepuo 10 90 qau.

Bw3pacmoeama cmpykmypa Ha HemanexupanuTe (peOBHH) THPrOBCKU B3E€MaHUs OT KIHEHTH B
pasmep Ha 2,212 x.11B. (31.12.20201.: 2,128 X. 1B) € 10 90 nHU. 3a TSAX € HAYUCIICHA TPOBU3HUS 32 00C3IICHKA

3a KpeAWTHU 3aryom B pa3mep Ha 3 X. nB. (31.12.2020 r.: 3 x.71B.).

Bwspacmosama cmpyxmypa Ha IpOCPOYEHUTE THPIOBCKU B3€MaHUs € KaKTO CIIEJBa:

31.12.2021 31.12.2020
BGN '000 BGN '000
10 30 nau 37 10
ot 31 1o 90 quu 14 68
ot 91 no 180 guu 5 4
ot 181 mo 365 nuu - 97
Hazg 365 quu 955 389
[IpoBu3us 3a 00e31eHKA 32 KPEAUTHHU 3aryou (959) 479)
52 89

Monenst 3a 00e3nienka mo MC®O 9 e 6azupaH Ha MpU3HABAaHE HA IIPOBU3WH 32 00e3IeHKa Ha 0a3a
Ha ,,04aKBaHH KpeIuTHHU 3aryou’ I'pynara nmpunara onpocrenus noaxon no MCPO 9 3a uamepBane Ha
OYaKBaHHUTE KPEIUTHU 3aryOH 1O THPTOBCKH B3EMaHHMs OT KIMEHTH, KaTO TIPU3HABAa OYaKBaHM 3aryOu 3a
LIEJTUSI CPOK HA BCUYKH B3€MaHHUS OT KIIUEHTH.

B tabnuuara no-nony ca npeactaBeHH 0OOOIIEHH JaHHM 332 HATPYNAaHUTE OYaKBAaHU KPEAUTHH
3ary0Ou B KOpeKTHBa (IIPOBU3HATA) 32 00E3IIEHKA 110 B3eMaHUs OT KIIMeHTH KbM 31 nekemBpu 2021 1. 1 KbM
31 nexemBpu 2020 r.
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31 nexemBpu
2021 roguna

IIpocpouenu
1 xo 30 qun

IIpocpouenn

Penosnu 31 10 90 auu

IIpocpoyenu IIpocpoyenu

91 o 180 181 o 365

JHHU

OuakBaH
cpeneH
MPOIIEHT Ha
KpeIuTHU
3aryoun
Bzemanus o
JIOTOBOPH C
KIIMCHTH
(6pyTHa
OayraHcoBa
CTOHHOCT)
OuakBaHa
KpeAuTHA 3 1 2
3aryfa

0.14% 2.70% 14.29%

2,215 37 14

31 nexemMBpHU
2020 roaquna

IIpocpoyenu
1 10 30 qum

IIpocpoyenu

PexoBHu 31 10 90 aun

OuakBaH cpeieH
MPOLEHT HA
KpeIMTHH 3aryou

0.14% 0.00% 4.41%

Bzemanms o
npoaaxoun
(6pyrHa
OaraHcoBa
CTOHHOCT)
OyakBaHa
KpeIuTHA 3ary6a

2,131 10 68

eusicenue na kopexkmuea (nposususama) 3a 06e3yeHKa:

HauvanHo cao Ha KOPEKTHBA 32 0YaKBAHU KPeAUTHH
3aryom kpM 1 ssHyapu, uzuucieno no MCPO 9

VBennuenue Ha KOPCKTHUBA 3a OYaKBAHU KPEAUTHU 3ary61/1,
MMPU3HATO B rneyanba uin 331"}763 npe3 rognuHaTa

Hamanenue na KOPCKTHUBA 3a OYaKBAHU KPEAUTHHU 3ary6H,
MMPU3HATO B revaabara uiu 3ary6aTa npe3 rognHaTa

EdexT ot npeorieHKa Ha BaTyTHH MO3ULIUH

TpaHcdep KbM Apyry B3eMaHus U MPEAIIATEHU Pa3xonu
(cbaeOHM U IPUCHACHU B3EMaHUs!)

Cano B kpasi Ha TOIMHATA

20.00%

IIpocpouenn IIpocpouenu
91 no 180

JHH

0.00%

JHH

- 100.00%

181 mo 365
JHH

96.91%

97

94

31.12.2021
BGN '000

482

IIpocpouenu
Han 1 ron

IIpocpoyenu
Haa 1 rog

Oo6ur0
BGN’000

29.82%

955 3,226

955 962

006110
BGN’000

98.20% 17.86%

389 2,699

382 482

31.12.2020
BGN '000

581

612

(83)
(49)

202

(136)
(64)
(101)

962

482
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Hpedocmaseuume aeancu Kom 31 Oekemspu ca meKyuiu u ca 3a nOKynka na:

31.12.2021 31.12.2020

BGN '000 BGN '000

KBoTH 3a BBIIIEpOIHN EMUCHH 1,977 642

Marepuanu 256 3,847

Yenyru 161 43

2,394 4,532

21. IPYI'H B3EMAHHUA U IIPEJ[IVIATEHH PA3XO/IH

/Ipyzume 63emanusa u npeoniameHu pazxoou BKIIOYBAT: 31.12.2021 31.12.2020
BGN '000 BGN '000
JIJIC 3a Bp3cTaHOBSIBaHE 2,796 15
Jeno3utu u rapaHuuu 790 408
IIpenmiarenu pazxoau 603 602
B3emanus no onepaTuBHa mporpama 51 28
CbeOHY U IPUCH/ICHU B3EMaHHS 65 112
OOGe3neHKa Ha ChICOHH U TIPUCHACHU B3EMaHUS (55) (102)
Kopmnoparusen nanpk 2 9
Hpyru 25 15
4,277 1,087

JJIC 3a Bp3cTaHOBSIBaHE BKJIIOUBA:

e JI/IC 3a Bp3cTa”oBsBaHe Ha J[pykecTBoTO-Makika — 2,796 x.uB. (31.12.2020 r. — HIMA).

e JIJIC 3a Bb3CTaHOBSIBaHE Ha ABIIEPHO ApykecTBO B Typums - Hsama (31.12.2020 r.: 15 x.71B.).

Ilpeonnamenume pazxoou ce CbCTOST OT: 31.12.2021 31.12.2020
BGN '000 BGN '000

3acTpaxoBKH 509 516
AbGoHaMeHTH 42 39
DUHAHCOBU PA3XOIH 37 46
Hpyru 15 1
603 602
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[IpenmiarennTe GUHAHCOBU Pa3XOJaU IMPEICTABISIBAT €IHOKpATHHA KOMHCHUOHHA IO pa3pelicHa
KpaTKOCPOUYHA KPEIUTHA JTUHUS [0 PeBOJIBHpal] KpeauT B pasmep Ha a0 30,000 x.iB. KeMm 31.12.2021 r.
HpyxecTBOTO-MaliKa HAMa 33bJDKEHUS TI0 KpaTkocpouHu 6aHkoBH 3aemu (IIpunoxenne Ne30).

OCHOBHHUTE CYMH BKJIFOUEHH KaTO IIATCHU JICTIO3UTH NPEJCTABISABAT MPEBEACHU MAPUYHU CYMHU
3a rapaHTHpaHe Ha TUTAMaHus KbM JOCTaBYHIM B pa3Mep Ha 761 X.JIB. ChIIIacCHO JJOTOBOPH 3a:
e TIOKYIIKa M TpoAaxxOda Ha mpupojeH ra3 3a Oamancupane — 170 x.mB. (31.12.2020 r.:
170 x.;1B.);
e JIOCTBII U TIpeHOC Ha npupoaeH ra3 — 290 x.as.. (31.12.2020 r.: 120 x.1B.);
o pabora Ha opranmsupan 6opcos mazap — 80 x.1B. (31.12.2020 r.: 80 x.71B.);
e  IIOCTBII M TIPEHOC Ha enekTpudecka eaeprus — 221 x.B. (31.12.2020 r.: HsaMa).

22. IAPUYHH CPE/ICTBA U IIAPUYHHU EKBUBAJIEHTH

31.12.2021 31.12.2020

BGN '000 BGN '000

PasmmaniatenHu CMETKHU 72,044 18,249
[Tapuunu cpeacTBa B Kaca 21 21
IlapuyHu cpeAcTBa M NAPUYHH €KBUBAJEHTH MOCOYEHH 72,065 18,270

B 0TUYECTA 32 NAPUYHUTE NMOTOUM

Hamnunaute xbm 31.12.2020 1. mapuyHu cpe/icTBa ca 1Mo CMETKH Ha ['pymara B cienHuTe OaHKH:
Vuukpeaut byn6aunk AJl, Llentpanna xooneparuBHa 6anka ALl, Obb A/l n Ax6ank (Typums).

[lapuunuTe cpencTBa 1Mo pasruram@arenTHuTe cMeTku ca: B nmeBa — 50,701 x.s. (31.12.2020 r.:
12,175 x.18.), B eBpo — 21,032 x.;1B. (31.12.2020 1.: 2,490 x. 1B.), B matcku gonapu — 308 x.a8. (31.12.2020
r.: 3,446 x.B.) 1 B Typcku ympu — 3 X.7B. (31.12.2020 r.: 138 x.1B.). [lapuunute cpeacTsa B Kaca ca B
JIeBa U TYPCKHU JIUPH.

B pesynrar Ha HampaBeHUTE aHAIM3M M NPWIOKEHATA METOAMKA 3a M3YHMCICHUWE HA OYAKBAaHU
KPEINTHH 3aryOH Ha TIAPUYHH CPEJICTBA U EKBUBAJICHTH, PBHKOBOJCTBOTO € ONPEEINIIO, Ye 00e3leHKaTa
Ha MApUYHUTE CPEJICTBA W E€KBHUBAIEHTH, Ou Ouna MuHuManHa. [lopamu ToBa ['pymarta He e mpu3Haia
MPOBU3HS 32 00€3IIeHKA 32 OYaKBaHH KpeauTHU 3aryou kM 31.12.2021 1. Taka u kpm 31.12.2020 .
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23. HETEKYIIIU AKTUBH, /IbPKAHHU 3A IIPO/TA’KbA

Karo Herexymm akTiBH, AbpkaHu 3a mpogaxo6a ['pymara orauta crpaau (amapTaMeHTH, Tapakd
1 Me3eTa), 3a kouto 1pe3 2019 . e B3eTo pemenue oT ChrBeTa Ha TUPEKTOPUTE Aa OBAAT MPOMAICHH H, 3a
KOUTO MpoaxbaTa e mpereHeHa ¢ BUCOKa CTeIeH Ha BEPOSITHOCT B pAaMKHTE Ha eIHa TOJIMHA.

Czpaou Czpaou
2021 2020
BGN '000 BGN '000
Omuemna cmoitnocm

Canoo na 1 anyapu - 169
Tpancdep or UmoTu, Mammau 1 060opyaBaHe - 313
[IponaneHu akTuBU - (482)
Canpo Ha 31 nekemMBpH - -

Hampynana amopmu3sayus
Canoo na 1 anyapu - 25
Tpancdep or UmoTtu, Mammau 1 00opyIBaHe - 71
Otmnucana aMopTH3alys Ha POJaJICHU aKTUBU - (75)
Ormucana o0e3IeHKa - (21)

Canpno Ha 31 gexeMBpH - -

banancosa cmoiitnocm na 1 anyapu - -

banancoea cmoitnocm na
31 oexemepu

24. KAIIHTAJI H PESEPBH
Ocnoeen aKyuoHepen Kanumai Ha OPyHcecnomo-maixa
Kbm 31 pgexemBpu 2021 peructpupaHusT akuuoHepeH kanutan Ha Heoxum AJ[ Bb3nu3a Ha

2,654 x. nB., pasmnpeeneH B 2,654,358 0OMKHOBEHU MOMMEHHM aKIIMU C TIPAaBO Ha TJIac, MOJyuyaBaHe Ha

IUBHUACHT Y JIMKBUJAAIMOHEH AsJ1 C HOMHHAIHA CTOMHOCT Ha akuus 1 JB.

Oé6pammno uskynenume coocmeenu akyuu ca 68,394 0pos B pazmep Ha 3,575 x. nB. (31 nexemBpu
2020: 68,394 op. — 3,575 x. 1B.).

3axonoeume pesepsu (pono Pezepeen) ca dopmupanu OT pasmnpesielieHue Ha Tedandarta,
CHIJIACHO M3UCKBAaHUATA HA THProBCKuUs 3aKOH U Y cTaBa Ha JpyxkecTBOTO-MakKa.

Komnonenmvm om npeuzuucienue Ha 3a0vixceHue KbM HEPCOHANA NPU NEHCUOHUDAHE €
(hopmupan BB Bpb3Ka ¢ nznuckpanuara Ha MCC 19 (Ilpunoxxenue Ne 28, Ipunoxxenue Ne 2.18).
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Pezepeume om npeuzuucienue Ha UyyHcOeCMPaHHu OelHocmU BKIIOYBAT e(eKTuTe OoT

MMPpEHU3YrCICHNA Ha q)HHaHCOBI/ITe OTYCTHU HA TYKACCTPAHHUTEC APYKECCTBA OT MCCTHA BaJIyTa BbB BaJlyTaTa

Ha mpejacTaBsHe Ha ['pymnara.

CoOCTBEHHUAT KaIUTaNI € 3HAYUTENEH 10 pa3mep — 141,887 X.JIB. M HaABUINABa 3aIb/DKCHIATA Ha

I'pynara, kouro ca 06110 B pazmep Ha 36,705 x.y1B. [ pynara moracsiBa peIoBHO CBOUTE 3abJDKCHUS U HSIMA

MMPOCPOUCHU TAaKHMBA KbM JaTaTa Ha 6amanca. Tg uma I[O6pI/I B3aMMOOTHOIICHUA C 6aHKI/ITC-KpCI[I/ITOpI/I,

cra3Ba JIOTOBOPEHHUTE KPEOUTHH YCJIOBHA, KaTO NMPH HEOOXOJMMOCT OT KPaTKOCPOYHO (HMHAHCHPAaHE

mor3Ba 6aHKOB OBBpApadT. [Io MHEHHE Ha pPHKOBOACTBOTO HE Ca HAJTUIIEC HETATUBHU (aKTOPH, KOUTO Omxa

MOTJIH J1a OKaXKaT BIMSHUE BbPXY JleiHOcTTa Ha ['pynaTa, n3BbH nocoueHute B [Ipunoxenne Ne2.28.

25. ABJI'OCPO9YHHU BAHKOBH 3AEMH

JAbarocpoynu 3aab/KeHUs! 10 0aHKOBU 3aeMHU
bankoBu 3aemu

Paszcpouenu takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA
3aeMH

KpatkocpoyHa yacT Ha IbJTOCPOYHU 0AHKOBHU 3aeMU

bankoBu 3aemu

Pa3cp0quI/I TAKCH 3a YIIPABJICHUC U AAMUHUCTPUPAHEC Ha
3a€MH

O0110 3aab2KeHHS 110 JIUXBEHH 32eMH

yCJ'IOBI/ISITa, IIPpU KOUTO Ca OTITYCHATHU 3a€MUTEC Ca KAKTO CJICABA:

3aem 31.12.2021 31.12.2020  Jlozoeopena IHaoesc

31.12.2021 31.12.2020
BGN '000 BGN '000
865 2,756

865 2,756

1,893 2,632

(10) (20)

1,883 2,612
2,748 5,368

T'oouwen nuxeen npoyenm

cyma 6ve
X. J16. X. J16.
sanyma
{ 2,013 3,161 3,460 x. 18 20.09.2023
5 735 2,207 5,900 x. 18 20.06.2022
2,748 5,368

*ONIHU — Ocpednen denosumen unoexc

OJIN" mmoc 1.90% mMuruMym 1.90%

OJIU" mumroc 1.90% muaumym 1.90%
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Cpencrpara ca OTIyCHATH OCHOBHO 32 PEMOHTH U OOHOBSIBAHE HA POU3BOICTBECHUTE HHCTATALIUH
3a aMOHSIK U 3a M3rpaxxaaHe Ha 00eKT ,,[lokpuTa miomr 3a BpeMEHHO ChXpaHEeHHe Ha XUMHYHH MTPOAYKTH,
OIMaKOBAaHU MUHEPAJIIHU TOPOBE U TOBAPO-pa3TOBapHU AeHHOCTH" B J[pykecTBOTO-MakKa.

Pasnenue na osusicenuemo Ha nacusume, NPouUMuUaAULU om QGUHAHCOBAMA OCHOCM
Tabnumara mo-moiy mpeacTaBsi IPOMEHHUTE B MACHBUTE OT (DMHAHCOBATa AEWHOCT, KaTO MPEACTaBI KaKToO
MapuYHUTE, TaKa U HeMapuIHUTE MpoMeHu. [lacuBuTe, mpou3THyaly OT UHAHCOBATA JIEHHOCT, ca TE3H,
32 KOUTO MTAPUYHUTE MTOTOIH €A, WU OBJACIINTE TApUYHU TOTOIH 11Ie ObJaT, KIacu(puIMpaHu B OTYETA 32
MapuyHU MOTOIM Ha ['pymara kaTo mapuyHU MOTOIM OT GUHAHCOBA IEHHOCT.

IIpomenu B Henapuunu
Mapu4YHU npoMeHu Hosn

01.01.2021  MOTOIM OT  3a7BIK. 1O JOT. Apyru 34 152021

¢unancoBa 3a U3MHT U HaY. fipoMeHu
JeifHOCT 3a IUBUJICHTH
BGN<000 BGN<000 BGN<000 BGN<000 BGN<000

bankosu 3aemMu, B T.4.
KPaTKOCPOYHU 5,368 (2,628) - 8 2,748
(ITpunoxxenue Ne 30)

Jlmzunr (Ilpunoxenne

Ne 26) 1,108 (725) 878 19 1,280

?ﬁ?ﬁcﬁgne Ne 36) 7 (1,014) 1,035 (23) 69

®uHaHCHUpaHe

(TTpunosxenne Ne 29) 75 R (37) - 38
6,622 (4,367) 1,876 4 4,135

IIpomenu B

S— Henapuunu
01.01.2020  norouu or "POMEHH Hosu Apyru 34 152020
(bI/IHaHCOBa 3a1bJIXK. IO O0T. l'lpOMe]-[H
HEﬁHOCT 3a JIU3UHI
BGN‘000  BGN¢000 BGN‘000 BGN‘000 BGN000

bankoBu 3aeMu, B T.4.
KpPaTKOCPOYHU 20,360 (15,033) - 41 5,368
(ITpunosxxenue Ne 30)

Jluzunr (Ilpunoxenue

Ne 26) 1,022 (547) 629 4 1,108

JlmBHUIEHTH

(ITpunoxenne Ne 36) 72 (M - i 71

®uHaHCHUpaHe

(ITpunoxxenue Ne 29) 12 - (37 i 75
21,566 (15,581) 592 45 6,622
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Hbnrocpounnte u Kpatkocpounu 3aemu (IIpumoxkenme Ne 25 u Ilpmmoxenme Ne 30) ca

00e3MeueHH ChC CIICAHUTE aKTUBH, COOCTBEHOCT Ha J[py>KecTBOTO-MaiKa:

HEJBM)KUMHU UMOTH ¢ OaniancoBa croiHoCT 4,460 X. nB. (31 nexemspu 2020: 4,803 x. 11B.)
(ITpunoxxenne Nel4);

obopynBane ¢ 6amancoBa crorHocT 8,111 x. nB. (31 mexkemBpu 2020: 9,458 x. 1B.)

(ITpunosxxenne Ne 14);

OnmaropogHu MeTanu ¢ OamaHcoBa crtodHOocT 7,055 x. nB. (31 nexemepu 2020: 7,993 x. niB.)
(ITpunmoxkerme Ne 19);

TrOTOBa MPOAYKINS — aMOHHEB HUTPAT ¢ OanmaHcoBa ctoiHOCT 5,577 X. 1B. (31 mexemBpu 2020: 69 x.
nB.) (ITpunoxenne Ne 19);

HEe3aBBPIICHO IPOU3BOICTBO — aMOHSIK ¢ OaaHcoBa croiHoct 5,870 x. nB. (31 aexemspu 2020: 2,260
x. 1mB.) (ITpunoxxernue Ne 19);

MOCTBIUICHUST OT OBJCIM B3EeMaHWs 10 CKJIFOYEHH JOTOBOPH 32 Tpojaxda Ha CTOWHOCT JIO
60,000 x. nB. (31 nexemBpu 2020: 60,000 x. 1B.).

26. JIU3HHI

B konconmuaupanus oTyeT 3a (PMHAHCOBOTO CHCTOSIHME IIpaBaTa 3a IOJ3BaHE Ha aBTOMOOMIIH,

HCABMXXKMMU MMOTU U PECJICOBU NPCBO3HU CPEACTBA Ca NPCACTABCHU KbM CTaTUATa AxTuBHn ,,[IPpaBO Ha

non3Bane” ([Tpunoxenune Ne 16).

3a0vadcenus no Iu3une 31.12.2021 31.12.2020
BGN '000 BGN '000

Texyru 777 492
Herexymu 503 616
1,280 1,108

Mamypumemna cmpykmypa 31.12.2021 31.12.2020
BGN '000 BGN '000

I'ognna 1 802 513
TI'onuna 2 329 429
I'omguna 3 113 120
T'oguna 4 71 82
T'oguna 5 11 -
1,326 1,144
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prnaTa HE € uU3npaBCHA IPCJ 3HAYUTCIICH JUKBUACH PUCK IO OTHOIICHHE Ha JIM3UHIOBUTEC CHU
3aIbJDKCHHUS. BCUUKHU TM3MHTOBH 3abIKCHUS ca ACHOMHWHHPAHU B JICBA.

I'pymara uma 3aibDKEHUE IO JIU3WHTOBHU JIOTOBOPY KbM CBBP3aHO JIMIIEC — aKIIMOHED, B pa3Mep Ha
258 x.71B., B T.4. 164 x.71B. HeTekymu u 94 x.nB. Texkynw (31 nexemspu 2020: 335 x.7B., B T.4. 249 Xx.1B.
HETEeKyIy U 86 X.JIB. TEKYIIIH. ).
Paszxoou, npusnamu 6 KOHCOTUOUPAHUA OMYEm 3a 6CCO0OXBAMHU 00XO00
Ilpunoscenusn 2021 2020

BGN'000 BGN'000

Pa3xoau 3a aMmopTH3alMi HA aKTUBH ,,[IPABO HA MOJI3BAHE"

(MC®O 16) 16 723 556
Pa3xonu 3a uxBH 3a 3abKeHUATA 10 TU3UHT — MCOO 16

11 40 27
(BKITIOYEHH BHB (PUHAHCOBUTE PA3XOIH)
Pazxoam, cBbp3aHU C KPATKOCPOUYHH JIM3HHTOBH JIOTOBOPU 6 39 10
(BKITIOYEHH B Pa3xoau 3a BeHIIHU yciryrn) — MCDO 16
[Ipuxoau oT OTAABaHE MO HAEM HA ABWXKUMO U HEJBIKUMO 4 264 263

UMYIIECTBO

Obuwguam usxooauy napuieH HOmMoK no 00z20eopu 3a ausune ipe3 2021 r. e B pazmep Ha 791 x.
nB. (2020 r.: 557 x.11B.) , B T. 4. IO TU3WHTH, CBBP3aHU C aKTHBH C TIPAaBO Ha moii3BaHe — 752 x.uB. (2020

r.: 547 X.J1B.) ¥ IO KPaTKOCPOUYHH JIN3UHIOBH JoroBopH - 39 x. 18.(2020 r.: 10 x.71B.).

Jluzunzosu oeitnocmu na I pynama

ﬂu3uH20n0ﬂyqameJl

I'pynara Haema HeNBIKUMH MMOTH (O(GUCH, CKIIQJ W TMAPKUHT) M TPAaHCIOPTHH CpPEACTBa
(aBTOMOOMIIM 1 PEJICOBU MPEBO3HU CpeACTBa). [loroBopuTe 3a HaeM ce CKIIIOYBAT 3a Pa3jIMIHU CPOKOBE -
OT JIBE JI0 TET TOoAWHU. JIoroBOpUTE 3a JM3WHTH CE JOrOBapsAT Ha WHIWBHIYyalHa 0a3a W ChABPKAT
3Ha4YMTeNIeH Ha Opoi yclioBHA U Kiay3u. JloroBopuTe 3a JTM3UHT HE ChIbPKAT 3aIbJDKUTEITHH [T0Ka3aTeNn
W ChOTHOUICHUS. JIM3MHIOBHUTE OCHOBHU aKTHBU HE MOTAT Jia ObJaT M3MOI3BAHN KaTO 00e3MeUeHUs 1Mo
JIpyTH AOTOBOPH.

Onuuu 3a yovircagane u onyuu 3a NPeKpamseane

CxJitoueHUTe JOTOBOPH HE ChABpPKAT OINIMHU 3a yJAb/DKaBaHe Ha jgorosopute. [loBedero ot
JU3WHTHTE Cca JIOTOBOPEHH 3a CPOK OT 5 TOJUHHM M ChABPXKAT CaMO KJIAy3W OTHOCHO BB3MOXKHOCTH 3a
MPEICPOYHO MpeKpaTsBaHe (HaIpuUMep Mopaau HelulallaHe, 0 B3aUMHO chIjlacue W Ap.I.). JJoKoJIkoTo
I'pymara e HampaBmia TpelieHKa, 4e HsAMa HaMepeHHe Ja TPEeKparsBa IMPEACPOYHO JOTOBOPHUTE,

PBKOBOACTBOTO € HNPHCIIO KATO CPOK AOTOBOPCHUAT TAKBB. Wzkmouenue ca JIM3UHIUTC, CBBP3aHU C
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M3IIOJI3BAHETO 101 HAeM Ha BaroHU OT J[pykecTBoTO-Maiika u HaeTuTe — ckiaa u odpuc B P Typuws, kouto

CC IPCAOroBapsAT €KETOAHO. B’B3HpI/ICTI/IﬂT OoT prnaTa CpOK 3a HacMa Ha BaroHu € 2 T'OOWHHU U 3 TOAMHHU

3a Haema Ha ckian u opuc B P Typuuns Ha 6aza munan ormt. (I[Ipumoxxenne Ne 2.17).

Kpamxkocpounu nusunzoseu 00206opu

prnaTa CC BB3IIOJI3Ba OT OCBO60)KIlaBaHe OT H3UCKBAHCTO 3a NPHU3HABAHC IO CTaHAApTa 3a

KpaTKOCPOYHHU JIM3UHI'OBU JOTOBOPU (I[OFOBOpI/I, YUNTO CpOK € 10 12 MEcCfla, BKIIIOUUTCIIHO OT JaTaTa Ha

CTapTHpaHE Ha JIM3KHTa, 0€3 MPaBo 3a MPUI0OMBAHETO HM).

Jlusunzooamen

prnaTa HMa CKJIOYCHHM JOroBOpPU 3a HACM KaTO JIM3MHIOAATEC/I 3a OTAaBaHC IIOJ HAacM Ha

MoOMCIICHUA, allapTaMCHTU W HWHBCHTAp. IIOI‘OBOpI/ITe ca C OCTaTb4Y€H CPOK OT 1 go 7 T'OOWHH, KaTo

OYaKBAHUTE INIAITAHUA 110 JOT'OBOPH 3a HAEM, IIO KOUTO prnaTa € JJU3UHIOJATECII Ca KaKTO CJICBAa:

31 nexemBpu 2021

OuakBaHy IUTAIAHUSA

31 pexemBpu 2020

QOuakBaHU [UIAIAHUS

27. IPOBU3HHU

IIposusus 3a
612/1€POOHU eMUCUU

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

molr. 1-3r. 3-7r. Oommo
215 425 456 1,096
molr. 1-3r. 3-7r. Oo01o
276 450 604 1,330

Ilpoeusus 3a
Ppexyimueauus

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

Oowo

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

Canno 1 anyapu 118 3,513 559 42 677 3,555
Hauucnenun - 118 182 519 182 637
OcBoboaenn (118) (3,513) 9 2) (127) (3,515)
Caizo B kpast na - 118 732 559 732 677
nepuoaa

8 M.4. ObI20CPOUHA i i 725 553 725 553
yacm

6 m.u.

KpamkocpoyHa - 118 7 6 7 124
yacm
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Ilpoeuszuume exnroueam:

® TIPOBU3UU 3a PEKYITHBALMA BKIIOYBA:

- TpOBU3HWSA MO 33JBIDKCHHE 32 MPHUBEXKIAHETO B CHOTBETCTBHE /3aKpHBaHe/ Ha Jema 3a
OTIAIbLIHN U 32 PEKYITUBALUSA U MOHUTOPHHT Ha 3aKPUTH JAemna. [[poBU3MTA 32 MOI3BaHU
nena ot ['pymnara B mpeaxoaHy iepruoar (OCHOBHO pa3XoH 32 MOHUTOPHHT), OTIpeiesieHa
Ha 0a3a eKcrepTHa OIeHKa 3a pa3Mepa Ha OYaKBaHWTE Pa3XOIH IO W3ITBIHEHHE Ha
33JIBJDKEHUETO, € B pasMep Ha 55 X. JB., a HACTOSIIATa CTOMHOCT, IO KOATO ChlIara €
Mpe/ICTaBeHa B KOHCOJWIUPAHUS OTYET 32 (PMHAHCOBOTO ChCTOsIHUE KbM 31.12.2021 1. €
B pa3mep Ha 42 x. 1B. (31.12.2020: 41 x.71B.).

- TpOBW3WA 3a 3aKpHBAHE W PEKyJNTHBAIMS Ha HOBO ,,Jlemo 3a omacHM W HEOMacH!
MPOM3BOACTBEHH TBBPAM OTHAABIM Ha Tepuropusta Ha ,Heoxum* AJl., koerto
KoMmanusTa-Maika mon3Ba ot 2020 r. CroifHOcTTa Ha MPOBHU3HMATA, 32 pa3Mepa Ha
OYaKBAaHUTE Pa3XOH MO M3MBIHEHHE Ha 33bJDKCHHETO 32 HOBO JIETIO, € OmpezesieHa Ha
0a3a excriepTHa omeHKa u € B pasmep Ha 1,013 x. 1B., a HacTOAmaTa CTOMHOCT, IO KOSITO
chIIaTa e MpeAcTaBeHa B 0T4eTa 32 (PUHAHCOBOTO CheTosiHUE KbM 31.12.2021 1. € B pazmep
Ha 690 x. nB. (31.12.2020 r.: 518 x.71B.). ChriiacHO M3rOTBEHMS TUIAH CHIIECCTBEHATA YaCT
OT U3XOSIINTE TAPUIHH TOTOLH e ObaaT HampaBeHu npe3 2030 u 2045 r., CbOTBETHO
259 x.1B. 1 269 x.1B.

- Hacrosmara cTOWHOCT Ha POBHU3HATA 32 BCHUUKH JIeTIa € N3YHCIICHA Ha 0a3a ceraiiHaTa
CTOMHOCT Ha BCHYKH OBJCIIN MapHyHH IUIAIIAHUS, AUCKOHTHPaHA C JMXBEH MPOLEHT
2.03%;

e nmpoBusus 1o 3agbibkeHMe kKbM MOCB 3a BBIVIEpOAHM eMHCHH, Kiacu(UIMpaHa KaTo
KkpaTtkocpouHa HiaMa (31 nexemBpu 2020: 118 x.11B.);

Jpyzu ovnzocpounu é3emanus

Kato npyru apirocpounu B3eManus JpykecTBOTO-Maiika oTunTa npeseaeHu mpe3 2021 r. 41 x.JB.
0 OTKpUTa cMeTKa 3a uyxau cpernctsa or PMOCB Xackoso (2020 r.: 18 x..). IIpeBomute
(oTuncnenusTa) ca BHB BPh3Ka Che 3amouBaneTo mpe3 2020 r. Ha ekcrutoaTamusTa Ha ,,Jlemo 3a onacHu u
MIPOM3BOJCTBEHU HEONACHU TBBPIAM OTHAAbLU Ha Teputopuiara Ha ,,Heoxum™ AJl. IlpeBexnanure cymu
MpEeACTaBiIsIBaT 00€3MeUYeHHs], KOUTO ca ChIJIaCHO M3MCKBaHuATa Ha “Hapenba Ne7 3a pena u HaumHa 3a
W3YHUCIIABAaHE U OIpeeNsiHe pa3Mepa Ha 00e3MeueHUsITa U OTYUCIEHUATA, U3MCKBAHU TIPU JACTIOHUpaHe Ha
oTHambM W 1Ie ObJAaT W3MOJ3BaHH OT JlpyKecTBOTO-Malika MpH W3BBPIIBAHETO HA JEHHOCTHTE MO
PEKYATHBALMS 1 MOHUTOPHHT.

28. 3AIBJUKEHHA KBM IIEPCOHAJIA ITPH IIEHCHOHHPAHE

HLHI‘OCPO‘IHI/ITG 3a0BJDKCHUA KbM IIEPCOHAJIA IIPU MIEHCUOHUPAHE BKIIIOYBAT CEraliHaTa CTOMHOCT
Ha 3abJDKCHUCTO Ha prnaTa 3a U3ILIalaHe Ha O6C3]J_ICT6HI/I$[ Ha JiMla OT HAaCTUA NNEpPCOHAI KbM JaTaTa
Ha KOHCOJIMAWPAHUA OTUCT 34 (1)I/IHaHCOBO CbCTOSIHUC ITPU HACTBIIBAHC HA [ICHCUOHHA BB3PAacCT.
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CrwrinacHo Kopgekca Ha Tpyna B bearapust Bceku CIy>)KUTEN MMa MPaBO Ha 00e3IeTeHHe B pa3Mep
Ha JIBe OpYTHU 3aIliaTH NPH TICHCUOHHUPAHE, a aKo € padoTwWiI mpu chius padotonaren 10 roguau npes
nocneaaute 20 TOAWMHU OT TPYJAOBHS MYy CTaX, 00S3IICTCHUETO € B pa3Mep Ha IIeCT OPYTHU 3aIljlaTh KbM
MOMeHTa Ha neHcuonupane. B Typuus, ceriacHo texHus Kogeke Ha Tpyna I'pynara e 3aabpipkeHa npu
HACTHIIBAHE Ha MEHCHOHHA BB3PACT Ja M3IUIAIIa Ha IMepcoHana O0e3IIeTeHHe Mo eHa CPEeTHOMECeYHa
3amiaTa 3a BCsAKa OTCIIY)KEHa roJuHa B Apy»KecTBOTO B Typuus. Toea ca muianoBe ¢ neuHHUpaHH TOXOAU
(ITpunoxenne Ne 2.18).

3a ompenensHe Ha Te3W 3aIbJDKEHHS | pyraTa e HampaBuiIa aKTIOEpCKa OIeHKa, KaTo € MoJi3Balia
YCIYTUTE Ha CEpTUDUITUPAH aKTIOEP.

H3MmeHeHneTo B ceramrHaTa CTOMHOCT Ha 3adbJDKCHUSTA KBbM IIE€pCoHaIa MpU IMECHCUOHUPAHE €
KaKTO cJIcaBa:

31.12.2021 31.12.2020
BGN '000 BGN '000
CeraniHa cTOHHOCT Ha 3aIbJKEHUATA HA 1 sHyapu 2,661 2,593
Pasxon 3a nmuxsu 5 9
Pa3xon 3a Texymy crax 310 336
Herna axTroepcka (meuanba)/3aryda mpu3HaTa 3a Iepruoja 30) 31
[Tnamanwus nmpe3 roguHarta (372) (377)
EQexTH oT IpoMsHa Ha BATYTHU KypCOBE (10) (0)
Edexrtu ot nocnensaniy OIeHKY 3a TOJ{MHATA B T.4.: (160) 75
Axmioepcku (newanbu)/3a2you om npomeHu 6v8
(56) 27
Gunancosume npeonosoNceHus
Axmioepcku(nevanbou)/3a2you om Kopexyuu 0Ovaxicauu ce
y (104) 48
Ha OelicmeumenHus Onum
3agbaKeHne MPU3HATO B 0TYeTa 32 GUHAHCOBOTO 2,404 2,661

cbeTosiHMe Ha 31 1ekeMBpH

Hauucnenun CYMH B KOHCOJIMAUPAHUSA OTUCT 3a BCEOOXBAaTHUS A0X0[J IO ABJIIOCPOYHU AOXOAU Ha
nepcoHaia 1mpu NCHCUOHUPAHE Ca:

2021 2020

BGN '000 BGN '000

Pa3xon 3a Texymy ctax 310 336
Pa3xon 3a 1uxBu 5 9
EdexTn oT npoMsiHa Ha BaJTlyTHH KypcoOBe (10) (0)
Herna akTroepcka nevasnba/(3ary0a), mpusHara 3a roguHaTa 30) 31
KomnonenTn Ha pa3xojaure mo miaHoBe ¢ JAeGuHUPAHU 275 370

A0XO[H, IPU3HATH B NMe4aadaTa win 3arydoara
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AxTtioepckn  (medanOm)/3arybn 0T TPOMEHH BEHB
(hMHAHCOBUTE MPEANOIOKECHUS

AxTroepcku (Tieqanon)/3aryon oT IpoOMEHH B
JeMorpadCKUTe PEIOI0KCHHUS

AkTIOEpCKH (Teuaion)/3aryOu OT KOPEeKIHH, AbJDKAIH ce Ha
JNEHCTBUTETTHHUS OTIUT

KoMmmnoHeHnTH Ha pa3xojurte Mo IJIAHOBE ¢ Je(pUMHUPAHU
A0X0AH, MNPU3HATH B JAPYrM KOMIIOHEHTH Ha
BCeOOXBATHHS 10X0]

Oo01mo

(56) 27
(104) 48
(160) 75

115 445

AKTIOCpCKI/ITe (r[eqaﬂ61/1) nu 3ary61/1 ca U3MCHCHHATA B HACTOSIIaTa CTOMHOCT Ha 3abJIZKCHUATA

3a U3ILIallaHe Ha JeUHUPaHU JIOXOJIU, B pe3yJITaT Ha:

®  TIPOU3JIC3JIUTE OT OIUTA M JCHCTBUTEIHUTE KOPEKIMH Ca JJOBEJIO JI0 aKTIepcka mevanda 3a 2021

r. B pa3mep Ha 104 x.J1B. 1B. BB31€HCTBHETO OT MPOMEHHUTE B CAMUTE aKTIOEPCKU MPEATIOI0KEHHUS

— IpOMsHA Ha JHUCKOHTOBHUS IPOLEHT € ¢ eeKT neuanda B pasmep Ha 56 x.iB. [IpomsHara ce

IBIDKM Ha HamaleHueto Ha jmxBuTe 1o abarocpounnte UK B bemrapus (¢ 10 romumien

MaTypI/ITCT) KbM MOMCHTA Ha U3roTBAHC Ha OLICHKATa.

[Ipu ompenensine Ha HacTosIMaTa CTOMHOCT KbM 31 mexemBpu 2021 r. ca HampaBeHU CICIHUTE

AKTIOCPCKHU MPEATOI0KEHHS:

e CMBPTHOCT — H3IION3BaHH ca OMOMETPHUYHM Tabmuiw mo wi.6, am.2 or Hapemba Nel9 3a

cMbpTOCT, cbrnacHo Pemenue Ne919-I1O ot 16.12.2020 r. Ha 3MECTHUK-TIpeACENaTENs HA

K®H, prroBoem ynpasnenue ,,OcuryputeneH Haa30p®;

e TeMI Ha TeKkydecTBO — Mexay 0 % 10 23 %, B 3aBUCUMOCT OT NeT 000COOCHU Bh3PacTOBU

rpymnu.

. JHUCKOHTOB (I)aKTOp - U3IMI0JI3BaHa € HOpMa Ha baza e(l)eKTI/IBeH TOAWILICH JIMXBCH MMPOILCHT

i =0.50 % (2020: i = 0.20 %) . HanpaBeHOTO TpeArOIOKeHHe ce Oa3upa Ha JAHHUTE 3a

noxoxHoctTa Ha abarocpounute LK ¢ 10- rogummnen marypurer.

. MMPEATIOJIOKKCHUCTO 3a 6”b,Z[€IJ_IOTO HHWBO Ha paGOTHI/ITe 3aljiaTtu Ce 6a31/1pa Ha npeaoCTaBCHATa

I/IH(l)OpMaLIHSI OT PBKOBOJACTBOTO Ha prnaTa 1 € B pa3MCpHu 110 'OJAUHU KAKTO CJICABA:

- 2022 - 20% cmpsimo HEBOTO OT 2021;
- 2023 - 10% cropsimo HUBOTO OT 2022;
- 2024 - 5% cnpsamo HuBoTO OT 2023;
- 2025 - 5% crpsimo HuBOTO 0T 2024;
- 2026 - 5% cupsmo HuBoTO OT 2025.

[IpeamnonoxxeHneTo B MPeIXoJHa TOANHA € OMJI0 KaKTO CIIeBa:

- 2021 - 5% copsimo muBoto ot 2020;
- 2022 - 5% cnpsamo HuBoTo ot 2021;
- 2023 - 5% crpsmo HuBOTO OT 2022;
- 2024 - 5% crpsmo HuBOTO OT 2023;
- 2025 - 5% copsimo HuBoTO OT 2024.
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To3u nman ¢ peuHUpaHN JOXOOM Ch3/1aBa €KCIIO3UIMs Ha ['pymara KbM CIETHUTE PHUCKOBE:
WHBECTHUIIMOHCH, JIMXBEH, PUCK CBBP3aH C IBJITOJICTHETO U PUCK CBHP3aH C HApaCcTBAaHETO HA PaOOTHHUTE
3amiatu. PhKoBOACTBOTO Ha ['pymarta ru oleHsBa 1o CleIHUs HauKH:

. 32 HMHBECTUIIMOHHUS - JIOKOJIKOTO TOBa € HedoHmupaH IuiaH, [pymara ciemsa na
HaOo/laBa W TEKym[o OajaHcWpa MPENCTOANIUTE IUTAIlaHug 0 HEero C OCHTypSABaHETO Ha
JIOCTaThueH MapudeH pecypc. VICTOPHUECKUAT OMUT U CTPYKTYypaTa Ha 3aIbJDKEHUETO, TIOKa3BarT,
Ye HEOOXOMUMUSAT IO TOJUHH PECypc HE € ChINECTBEH CHPSAMO OOMYAlHO TOIBPIKAHUTE
JIUKBUIAHU CPECTBA;

. 3a TUXBEHMS - BCAKO HamMayieHue Ha goxomnoctTa Ha LK ¢ momobHa cpouHoCcT BoIH 10
yBeMYEHHE Ha 33bJDKEHUETO TI0 TUTaHA;

. 3a pHCKa, CBBbpP3aH C JBITOJIETUETO - CEraulHara CTOMHOCT Ha 3aABbDKEHUETO KBbM
MepcoHana Npu MEHCHOHHPaHEe ce M3YMCIIsABA MpHIarailku Hail-moOpaTa MpeleHKa W aKTyajHa
nHpOpMaLUs 32 CMBPTHOCTTA HA YYAaCTHULMTE B IUIaHA. Y BEIMUYEHUETO Ha MPOIBIDKUTEIHOCTTA
Ha KMBOTa OM MOBJIHSIA 32 €BEHTYAJIHO YBEJIIMUECHHUE Ha 3abJDKeHUETo. [Ipes3 mociaeqHuTe roquau
ce Ha0JII01aBa OTHOCUTEJIHA YCTOMUMBOCT HA TO3H MIOKA3aTe,;

. 3a pHCKa, CBbp3aH C HapacTBaHETO Ha pabOTHUTE 3allUlaTH - CeraliHaTa CTOWHOCT Ha
3aIBIDKEHIETO KbM IME€pPCOHANa MPH TIEHCHOHWpAaHE C€ WM3YMCIIBA TpHUJlaraiiku Hai-moOpata
MIpereHKa 3a OBJEIIOTO HapacTBaHe Ha PaOOTHHTE 3aluiaTH Ha YYaCTHUIMTE B IUiaHa. TakoBa
yBeJIMUeHHEe OU JI0BEIIO [0 YBEJIIMUCHUE HA 3aIbJDKCHUETO Ha TIUIaHa.

AHanM3bT Ha YYBCTBUTEIHOCTTA Ha OCHOBHHUTE AKTIOCPCKU MNPENIOIOKEHUS Ce OCHOBaBa Ha
Pa3yMHO BB3MOKHUTE IPOMEHHU B TE€3W IPEANOIOKEHUS KbM Kpasi Ha OTYETHHS IIEPHOJT KaTo Ce pUeMa,
Yye OCTaHAJIMTE OCTaBaT HEIIPOMEHEHH.

Edexture ot u3zmenenuero (yBenuueHWe Wi HamaieHue) ¢ 1| % Ha pbcTa Ha 3aruiaTHTE,
JTMCKOHTOBUSI (DaKTOp M TEKydecTBO, BBbpPXY CyMmMara Ha CeralmrHata CTOMHOCT Ha 3aIbJDKCHHETO 3a
M3IUIalaHe Ha TeUHUPAHU JOXOIH ITPU IIEHCHOHUPAHE, ca OIIEHEH! KaKTO CIIe/Ba:

2021 200una 2020 z00una
Yeenuuenue Hamanenue Yeenuuenue Hamanenue
BGN '000 BGN '000 BGN '000 BGN '000
N3meHenue Ha pbpecTa 177 (160) 194 (175)
Ha 3aIlIaTUTE
Msmenenne Ha (162) 184 (181) 206
JTUCKOHTOBUS (haKTOp
Msuenenne s (155) 164 (173) 184

TEKY4YCCTBOTO

Edexture or u3meneHnuero (yBeduueHHE WM HamaieHue) ¢ 1| % Ha pbcTa Ha 3aluIaTUTe,
JMCKOHTOBUS (DaKTOp M TEKY4eCTBO, BHPXY 0OOIIaTa cyMa Ha Pa3XOJMTE 3a TEKYII CTaX W JIMXBH, ca
OIIEHEHU KaKTO CJe/Ba:
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2021 z00una 2020 z00una
Yeenuuenue Hamanenue Yeenuuenue Hamanenue
BGN '000 BGN '000 BGN '000 BGN '000
N3meHenue Ha pbpCcTa 38 34) 17 (15)
Ha 3aIlIaTUTE
H3menenue Ha 6 % 13 (15)
JIMCKOHTOBATa HOpMa
N3menenue B 31) 33 (12) 13
TEKy4eCTBOTO

CpenHara NPOJBIDKUTEIHOCT HA JBITOCPOYHOTO 3aJBIDKCHHE KBbM IEepCOHa a MO IJIaHa ¢
nedhuanpanyu goxoau ¢ 8.17 roguau (31.12.2019 r.: 8.08 rogumm).

OuakBaHUTE IUIAIIAHUS HAa 00E3ILETeHUs IPU IEHCHOHUPAHE IO IUIaHa ¢ Ae(UHUpaHU JOXOOHU 32
cienBamiute 5 roguHu € 723 x.aB., B T.4. 32 2022 r. ¢ 101 x.1B. He ce oyakBar miamaHus BbB Bpb3Ka C
neGUHUpaHUTE JOXOAU MPU NMEHCHOHUPAHE B ABILIEPHOTO APYXKecTBO B Typuus mpe3 cieABaliuTe MeT

TOJTUHU.

29. IPABUTE/ICTBEHH ®HHAHCHPAHHUA

[lony4yenoro ¢uHaHCHpaHEe € [0 ONEpPaTHBHHU NMPOrpaMH 3a OOCKTH, CBbP3aHH C CHEpruiiHaTa
edexTuBHOCT Ha J[pyxkecTBoTO-Maiika U ¢ Ha ctoiHocT 476 X. aB. (31 aekemBpu 2020 r. — 476 X. 1B.).
[pusnaTuar npuxon ot punancupanus 10 31 nexemBpu 2021 . - 438 x. 1B. ¥ PUHAHCUPAHUSL, KOUTO LIE
ObIaT NpU3HATU KaTO MPHUXOJ IIPE3 CIeABAIIY OTUYCTHU epHoau - 38 X. JB.

31.12.2021 31.12.2020

BGN '000 BGN '000

o 1 ronuna (kpatkocpouHa yacT) (IIpunoxenne Ne 37) 21 37
Hax 1 ronuna (AparocpovHa 4acr) 17 38
38 75

Kparkocpounara ugact ot QuHaHcupaHusATa Iie ObjJe NpHU3HATA KAaTo TEKYyL] IPHUXOA Mpe3
cieapaumure 12 Mecena oT JaTara Ha KOHCOJIMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE U € IIPE/ICTaBeHa

B pyru texyumm 3aabmkenus ([Ipunoxenne Ne 36).
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30. KPATKOCPOYHH BAHKOBH 3AEMH

JIpy»ecTBOTO-Maiika MMa paspelieHa KPeJUTHA JIMHWS 10 PEBOJIBUpAIl KPEIUT B pa3Mep o
30,000 x.11B., cbe cpok 10 20.04.2022 r., ipu simxBeH nporeHT — OJIM (ocpemHEeH AeTTO3UTEH HHIEKC) TUTFOC

1.77 mynkrta ronuurHo, MUHUMYM — 1,90%.

HpeILOCTaBCHOTO o0e3meUeHHe 110 3aEMHUTE € OIIOBECTECHO B HpI/IJ'IO)KeHI/IC Ne 25.

31. IIACHBH 110 IOI'OBOPH C K/TUEHTH

31.12.2021 31.12.2020

BGN '000 BGN '000

JIII;:I:;;H 10 JOTOBOPH C KJIMEHTH OT CTpaHaTa (CBbp3aHU 10,797 9.160
[TacvBu 1O TOTOBOPU C KIMEHTH OT CTpaHaTa (IpyrH) 33 55
[TacuBy 1O TOTOBOPY C KIIMEHTH OT Uy)KOMHA BB BallyTa 7,849 422
18,679 9,637

ITacuBute mo OOTOBOpH C KIIMCHTHU OT CTpaHaTa U ‘Iy>K6I/IHa Ca OCHOBHO 3a JOCTaBKa Ha roroBa

MPOIYKIIHA.

IlacuBuTe Mo AOTOBOpH C KJIIMEHTU CBBP3aHH JHMIA Ca OT OCHOBEH AKIHMOHEP CHC 3HAYUTEIIHO

BrusiHAE B pazmep Ha 10,790 x.1B. (31.12.2020 — 7,435 x.71B), IBIIEPHU APY>KECTBA HA OCHOBEH aKITHOHEP

ChC 3HAYUTENHO BIUsIHME B pa3mep Ha 7 x.JB (31.12.2020 — 1,725 x.1B).

32. ThPI'OBCKH 3AAb/DKEHUA

31.12.2021 31.12.2020

BGN '000 BGN '000

JocTaBuniiy ot cTpaHata 6,071 2,814
HocTaBunim oT ayxOnHa 189 927
6,260 3,741

3a,I[’I>J'I)KeHI/I}ITa KbM JOCTAaBYHIU Ca TCKYIIU U 0OEe3/IMXBEHU.

3agpiKeHUATA B JIeBa ca B pazmep Ha 6,071 x.B. (31.12.2020 1.: 2,814 x.711B.), B €Bpo ca 186 X.7B.
(31.12.2020 r.: 923 x.71B.), B yHrapcku ¢opunts —HsaMa (31.12.2020 . — 2 X.JIB..) ¥ B TYPCKH JIUPH — 3 X.JIB.

(31.12.2020 1.: 2 X.11B.).
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['pymara HsIMa IPOCPOYEHH THPTOBCKH 33 TBIDKECHHSL.

CrriacHO yclmoBuUsTa 3a J0CTaBka Ha mpupojeH ra3 ot bymrapraz EAJl, [pyxkecTBoTo-Malika

CJIC[Ba Aa 3aluialla TCKYIHUTEC JOCTABKH aBAHCOBO IIO 3adBKa W AOILIAIIAHC B PAMKUTC Ha 12 nHW. CJ'ICI[

ta3u nara bynarapraz EAJ] HauuciisiBa 3aKOHHATA JIMXBA.

33. 3AAB/UKEHHA K'bM CBbP3AHHU IIPEJIIIPUHATHA

3anbpIKeHUsATa KbM CBBP3aHU Ipeanpuatus B pasmep Ha 13 x.B. (31.12.2020 r.: 8 x.71B.) ca 3a

AOCTaBCHU MaTCpUuajiv, ropruBa U yCIyTH. Tecas JICBA, TCKYIIU U Oe3INXBEHMU. prnaTa HiIMa IPpOCPOYCHU

THProBCKHU 3aIbJUKCHUA KbM CBbP3aHU NPCAIIPUATUA.

prnaTa nMa 3aIbJDKEHUE 110 JIM3UHI'OBU JOT'OBOPU KbM CBBP3aHO JIMIEC — aKINUOHEP, ITIOCOYECHO B

Tpunoocernue Ne 26 u 39.

34. 3AAB/UKEHHA KbM IIEPCOHAJIA H 34 COLTHA/THO OCHI'YPABAHE

3agbKeHUsI KbM NIEPCOHANA B T.U.:

Texywu 3a0vaoicenus

Hauucnenus 3a Henoazeanu KOMneHcupyemu omnycku
3aabIKEHNS IO COLIMATHOTO OCUTYPSIBAHE B T.U.:
Texywu 3a0v01cenus

Hauucnenus 3a nenonzeanu komnencupyemu omnycKu

35. 34/IB/UKEHHA 34 JAHBIH

3agpmxenne 3a 1anbk mo 3/]J1DJI

AAC

KopnoparuBen ganbk
Hpyru

31.12.2021 31.12.2020
BGN '000 BGN '000
1,434 1,379
1,354 1,171

80 208

686 768

668 720

18 48

2,120 2,147
31.12.2021 31.12.2020
BGN '000 BGN '000
214 330

19 67

887 2

30 30

1,150 429
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3ambIDKEeHUTA 32 JaHBIU Ca TEKYIIIH.

Jlo naraTta Ha U37aBaHe Ha TO3U OTYET B J[pyKECTBOTO-MaliKa ca U3BbPIICHH PEBU3HUHU U IIPOBEPKH,
KaKTO CJIe/IBa:

o JIJIC — no 30 ronu 2013;

o Kopmoparusen manbsk — 10 31 gexemBpu 2012;

e Jlanbk 1o un.194,195 ot 3KIIO — no 31 gexemspu 2012;

o Jlauwk o w1.204 ot 3KIIO — mo 31 nexemBpu 2012;

e Hamwmonanen ocuryputenen UHCTUTYT — 10 31 mapt 2009;

e AreHuus ,, MUTHHUIIN — 33ABJDKEHUE 32 aKIM3 HA MIPUPOJIEH ra3 — 1o 29 despyapu 2016;

e  AreHuus ,,MUTHUIIN® — 3aIBJDKCHHE 32 aKIU3 Ha e1.eHeprus — 10 5 rouu 2016.

Janbuna peBusus B Pbbarapus ce u3pppinBa B IETTOAMIIEH CPOK OT U3THYAHE HA FOJUHATA, TIPE3
KOATO € TMOAaJcHa JaHb4yHATa AEKJIapanus 3a ChbOTBETHOTO 3aJbDKEHHE. PeBH3HATa NOTBBpXkKAaBa
OKOHYATEJIHO JaHBbYHOTO 3aJbIKCHUE HA CHbOTBETHOTO JPY’KECTBO - JaHBYHO 33IbJKEHO JIMLE, OCBEH B
W3PUYHO MPEABUJIEHUTE OT 3aKOHOAATEICTBOTO CIIy4Yau.

B apwmepno npyxectso Heoxum Ilporekt EOO/] kbM naTaTta Ha TO3W OTYET HSIMa M3BBPLICHU
PEBU3NHU U IPOBEPKHU.

B nwimepHOTO ApYKECTBO, KOETO onepupa Ha TepuropusaTa Ha Penmy6nuka Typuus (BKII. BIASTOTO
B Hero npe3 2018 r.), ca U3BBPIICHH JaHBYHU PEBU3NHU B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHOIATENICTBO.

36. IPYTH TEKYIH 34 b/UKEHUS

Jpyzume mexyuyu 3a0vaiicenus BKIOYBAT: 31.12.2021 31.12.2020
BGN '000 BGN '000
[omyuenu rapanuu 382 386
3aabIDKEHUS IO Bh3HArPaXICHHSI Ha Yy XKIECTPaHHU U 371 755
MECTHH JIMIIA
3aabIDKEHUS 3a TaKkca BOOOIIOI3BAHE 107 153
VY IpBKKY OT paOOTHUTE 3aIljIaTh 78 70
3aabIDKEHUE 3a TUBUJIEHT 69 71
[TomyueHu 1eno3uTH OT KIUEHTH 69 59
[IpaBurencTBern (GUHAHCHUpPAHUS 21 37
Hpyru 3anbiKeHus 205 177
1,302 1,208

Honyuenume capanyuu xkom 31.12.2021 1. B pasmep Ha 382 x.uB (31.12.2020 1. 386 X. 71B)
BKJIFOUBAT TapaHIIMU OT 4ieHOBeTe Ha ChBeTa Ha AUPEKTOPUTH U 3a CTPOUTEIHO-MOHTXKHU paboOTH, 3a
ambanax u Jip.

KoM 31.12.2021 1. HIMa Opyeu ovazocpounu 3advaxycenusn (31 nexemspu 2020 1.: 1 X. 1B.).
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37. YCIIOBHHU 3AAB/DKEHUA H AHTA’KUMEHTH

Obe3neuenus no 00208opu

I'pynata mMa mpenocTaBeHd oOe3NeueHHs MO JBa CKIOYCHH JOroBopa 3a 0aHKOBU 3aeMH C
YuuKpenut byn6ank, onoBectenn B [Ipmmoxxenune No26.

Axkmueu Ha OMm2060PHO naszene

Kem 31 gexemBpu 2021 1. I'pymara cbxpaHsBa MaTepHUalHH 3alacd Ha OTTOBOPHO Ia3eHe, B
CKJIQJIOBETE Ha KOHTPAreHT TPAHIIOPTHA KOMIIaHuUs, B pa3Mep Ha 270 x.JB.

38. YIIPABJIEHUE HA ®PHHAHCOBHA PUCK

B xoma Ha oOuuaiiHaTa cu cTomaHcKa JeHHOCT ['pynara Moxke fa ObJie U3JI0KEHA HA Pa3IuYHU
()MHAHCOBM PHUCKOBE, HAW-BAXHHUTE OT KOUTO ca: Ma3apeH PHUCK (BKJIOYBAI] BalyTe€H PHCK, PUCK OT
MpOMsIHA Ha CIIpaBeIINBaTa CTOMHOCT W I[EHOBH PHUCK), KPEIWUTEH PHUCK, JTUKBUICH PUCK M PHUCK Ha
JMUXBEHO-00BBP3aHu MapuIHu MoToIr. OOIIOTO yIpaBieHHe Ha pucka € (JOKyCHpPaHO BbPXY TPYIHOCTHUTE
NpU TPOTHO3MpAaHE Ha (QUHAHCOBUTE Ta3apd M IOCTHIaHE MHHUMH3HpPaHE Ha TIOTCHLUAIHUTE
OTpHLATETTHH e(DEeKTH, KOUTO OMXa MOTJIH JIa Ce OTPa3AT BbpXY (PMHAHCOBUTE PE3YyJITaTH U ChCTOSHUE HA
npyxecrsata ot I pynara. Tekymio ¢puHaHCOBUTE PHCKOBE ce WACHTH(OUIINPAT, I3MEPBAT U HAOIOJaBaT C
MTOMOIITa Ha PA3IMYHA KOHTPOJIHU MEXaHU3MH, 32 Jla C€ ONPEIeIAT aJeKBaTHHU I[EH! Ha MPOIYKTHTE Ha
IpykecTBaTa oT I pyraTa u Ha MpUBJIEUEHUS 3a€MEH KaluTal, KaKTo U JIa Ce OLEHST aJIeKBaTHO Ma3apHUTe
00CTOSITENICTBA HAa TIPABCHUTE OT Hesl MHBECTUIIMK U (POPMHTE Ha MOJAbPKaHE HA CBOOOAHNTE TUKBUIHU
cpencTBa, 0e3 1a ce IomycKa HeollpaB/iaHa KOHIIEHTPAIUS Ha JTAJIeH PHUCK.

VYIpaBiaeHHETO Ha PUCKA CE OCBIIECTBSIBA TEKYIIO OT PbKOBOJICTBOTO HA JPYKECTBOTO-MaMKa.

CrpykTypaTa Ha (UHAHCOBUTE aKTHBH U MacuBH KbM 31.12.2021 1. € KakTo cie/Ba:

@Dunancoeu akmusu 31.12.2021 31.12.2020
BGN '000 BGN '000
[TapuyHu cpencTBa ¥ MapUUHU €KBUBAJICHTH 72,065 18,270
Kpenutu u B3eManus, B T.4.: 3,117 2,653
Bsemanus om cevpsanu nuya (Ilpunoscenue Ne 19) 2 10
Tvpeoscku u Opyeu ezemanus (Lpunoscenue Ne 20 u 3115 2.643
Ipunooicenue Ne 21)
JBbIrocpoyHu KanuTajioBU UHBECTUIIUN 2 2
75,184 20,925
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Dunancoeu nacusu no AMOPMUUPAHA CHLOUHOCH 31.12.2021 31.12.2020
BGN '000 BGN '000

®UHAHCOBU MACHBU MO aMOPTU3UpPaHa CTOMHOCT, B T.4.: 10,705 10,741

Kpamrxocpounu u ovneocpounu 3aemu Ilpunosicenue No 25 2,748 5,368

u Hpunoscenue Ne 30)

3aovancenus no muzuneu (Ipunoscenue Ne 26.) 1,280 1,108

Tvpeoscku u Opyeu 3advioicenus(lIpunosicenue Ne 32, 6.677 4,265

Ipunooicenue Ne 33 u Ilpunoscenue Ne 36)

QdunrancoBuTe akTuBU Ha [ pymara moutu 100% ca mpencTaBeHu 110 aMOPTHU3MPaHa CTOWHOCT.

[IpoBm3unTe 3a 0Oe3leHKa Ha KPEIWUTHH 3aryOW, CBbp3aHH C ()MHAHCOBM AKTWBH, MPHU3HATHA B
KOHCOJIMAUPAHHS OTYET 32 PUHAHCOBOTO cheTosiHue 3a 2021 u 2020 T., ca KakTo cie/sa:

/Jleusicenue na kopexmuea (nposuzuama) 3a ode3yeHKa: 31.12.2021 31.12.2020
BGN '000 BGN '000
Havanno canjo Ha KOpeKTHBA 32 0YaKBAHU KPeAUTHH 3aryou Ha 1

sSIHyapu 621 602
YBennyeHue Ha KOPEKTHBA 32 OUYaKBaHU KPEJUTHH 3aryOu, MPU3HATO B
nevanba wim 3aryba mnpes rojauHaTa 630 319
HamaneHnue Ha KOpEKTHBA 332 OYaKBAHU KPEIAUTHH 3aryOu, IPU3HATO B
nevandara Wiv 3aryoara npes rojuHaTa (222) (136)
E C€KT OT IIPCOLICHKA HAa BAJIYTHHU ITIO3UIITUN

i) peon y It 49) 63)
Tpancdep KbM ApyTy B3eMaHUs U MPEAIIIATEHH Pa3xoau (CbIcOHU U
MIPUCHACHU B3€MaHU) - (101)
Caajo B Kpasi Ha roAMHAaTa

710 B Kp " 980 621

[lo-mony ca ommcaHu pa3NIWYHUTE BUIOBE PHCKOBE, HAa KOUTO € H3loxkeHa [pymara mpu
OCBILECTBSIBAHE HA THPTOBCKUTE CH ONEPALNU, KAKTO M BB3IPHUETHIT MOIXO0/ IPH YIPABICHUETO HA TE3U

PHUCKOBE.

IIa3apen puck

Banymen puck

I'pymara u3BbpIIBa CBOATA IEWHOCT OOWYAHO MPU AKTHBEH OOMEH C Yy>KJIECTPaHHH JOCTABUHIIN
u KiueHTH. ['pynara He € M370’KeHa Ha BAIYTEH PUCK CIIPSAMO IATCKUS A0JNap U TypckaTa jmpa. Kem
31.12.2021 r. okono 0.5% (31.12.2020 r.: oxoso 18%) ot Ppunancosure akTuBu Ha ['pynara ce popmupar
OT aKTUBH B IIATCKU JOJIAPH U TyPCKHU JIMPH, KaTO B3EMaHUATA MO0 U3HOC Ha MPOAYKIHA, TOTOBOpPEHA 32
IJamafe B Marcku ponapu u Typceku aupu € 0% (31.12.2020 r.: 1%). BanyTHUAT PHCK € CBBP3aH C
HETaTUBHOTO JIBI)KEHHE HA BAJyTHHSA KypC Ha IIATCKHUS JOJap CHPSAMO OBIrapcKus JeB MpH ObIeruTe

94



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2021 TOJUHA

CTOIIAaHCKU OIl€paliuu, IO IMPU3HATUTEC BAJIYTHU aKTHBU W MMAaCKMBU U OTHOCHO HETHUTEC HHBCCTULHU B

UYKACCTpAaHHU JPYKCCTBA.

Banymen cmpyxkmypen ananuz

31 nexemBpu 2021 r.

Dunancosu akmueu

ITapuunu cpencta u
MapUIHA €KBUBAICHTH

Kpeautu u B3emanus

Hbarocpounu
KaltmTaJi0OBH
WHBECTULINN

Dunancosu nacueu

dunancosH macuBU MO
aMopTH3UpaHa
CTOMHOCT

31 nexemBpu 2020 r.

Dunancoeu akmueu

ITapuunu cpeactsa u
MIapUYHH €KBUBAJICHTH

Kpenutu u B3emanus
Hbnrocpounu

KarnTaJloBH
HMHBCCTHIIMHN

Dunancoeu nacueu

duHaHCOBU aCHUBU II0
aMopTHU3UpaHa
CTOMHOCT

Ananus na sajiymuama 4yecCmeumesinocm

¢ EUR ¢ USD ¢ Opyza ¢ TRY ¢ BGN 060
eanyma
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
21,032 308 - Y s0721 72,065
2,108 87 ! 3 o18 3,117
- - ; ; 2 2
23,140 395 1 7 51,641 75,184
185 - - - 10,520 10,705
¢ EUR ¢ USD ¢ HUF ¢ TRY ¢ BGN Oouwio
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
2,490 3,446 _ 143 12,191 18.270
1,914 11 ; 182 546 2,653
_ ] ] ] 2 2
4,404 3,457 - 325 12,739 20,925
923 - 2 2 9,814 10,741

Puck 3a I'pynara € B eKCO3MIIMS KbM IIATCKUS J0JIap U Typckara jgupa. EdexThT oT BasyTHaTa
qyBCTBUTENHOCT pu 10% yBennyeHne/HaMaleHUe Ha TEKYIIUTE OOMEHHHU KypCOBE Ha OBJATrapcKus JieB

CHpSIMO IATCKUA J0JIap M TypcKarta Jiupa Ha 0a3a CTpyKTypaTa Ha BAIyTHUTE aKTHBH M MAcHBH KbM 31
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JICKEMBPH U TIPH TPEIIOTI0KEHUE, Y€ C€ UTHOPUPA BIUSHUETO HA OCTAHAINTE MPOMCHIIMBU BEITHYMHU ©
W3MEpEeH M MPEeICTaBeH KaTo BIMAHUE BBPXY (PUHAHCOBUS pe3yiTar ciied objiaraHe ¢ JaHbIHU U BBPXY
COOCTBEHHUSI KaluTal.

[Ipu yBennuenne ¢ 10% Ha Kypca Ha MIATCKHUS TONIAP CHPSIMO OBIATapCKUs JeB KpAaHHUAT edeKT
BBpXy Ievanbara Ha ['pymara (cnex obnarane) 6m Omn yBenuuenue ¢ 36 X. iB. (2020: xpallHUAT ePeKT
BBpXY 3arybara Ou Omy HamaneHue ¢ 311 X. JIB.) IOpagy BIUSHUETO HAa MAPUYHUTE CPEACTBA B INATCKH
JI0JIapy U BaJlyTHUTE B3€MaHUs OT KIMEHTU. ChOTBETHO CHIIMAT €(heKT O MMano W BbPXY COOCTBEHHMS
KaruTal.

[Ipu nHamanenne ¢ 10 % Ha Kypca Ha IATCKHS JOJap CHPSIMO OBITAPCKHUS JIEB KPAHHHUAT edeKT
BBpXY neuajbata / (3arybata) Ha ['pymara (cien obnarane) Ou OMII paBeH M PELMIIPOYEH Ha MOCOYCHUS
MO-TOpe MPH YBETHUEHHUETO.

[Ipu yBemmuenne ¢ 10% Ha Kypca Ha TypcKaTa JUpa COPSAMO OBITApCKUS JIEB KPAWHUAT edeKT
BBPXY pe3yaTara Ha ['pymara (cien obmarane) 6u Own yBenudeHne Ha medanbarta ¢ 1 x.B. (2020 r.: 29
X.HB.) rnopaay NMpEeBUIICHUCTO HAa aKTUBUTE B TYPCKHU JIMPU HAJ MMACUBUTC. CBHOTBETHO ChINUAT C(bCKT 6I/I
MMaJIo U BbpPXYy coOcTBeHus kanutai. [Ipu mamanenue ¢ 10 % Ha Kypca Ha TypckaTa JIUpa CIpPSIMO
ObITapcKusl JIeB KpailHWAT edekT BbpxXy nedanbara ma ['pymara (cmem oOrnarane) Oum Ownm paBeH u
PELHITPOYCH HA TIOCOYCHUS MTO-TOPE TPH YBEIUYCHUETO.

PBpKOBOACTBOTO € Ha MHEHHE, Y€ IMOCOYCHUST MO-TOpPe aHalM3, U3TOTBEH Ha 0a3a OanaHcoBara
CTPYKTypa Ha BaJyTHHUTE AKTUBHM M IIACHBM, OTpa3siBa BaJyTHaTa 4yBCTBUTENHOCT Ha ['pynara mpes
CHOTBETHHUSI IIEPUO]] HA OTYETHA TOJIMHA.

Ilenosu puck
Lenosu puck na npupoonus 2az

I'pynara e n3nokeHa Ha IIEHOBHM PUCK OT HETaTHBHH IIPOMEHH B IIEHUTE Ha OCHOBHATAa CYpOBHHA
3a MIPOMU3BOJICTBO — IIPUPOJEH Ia3, JOKOJIKOTO LIEHA Ha Ta3W CYpOBUHA € O] BIMSIEHHE KAKTO HA [IEHUTE
Ha MEXIyHapoJHUTE Ma3apu, Taka U Ha KOHKPETHHUTE JOTOBOPEHOCTH HA OCHOBHHS JOCTABYMK Ha
NpUPOAEH ra3 3a I'pymara ¢ moctaBuMUUTEe Ha MpUpoAeH ra3 3a bearapus. C ornen ocurypsiBane Ha
PaBHOIIOCTaBEHOCTTa Ha BCUYKU KIMEHTH HA MPUPOJICH I'a3, OCHOBHUAT JIOCTaBYMK Ha ['pynara (c st B
noctaBkuTe oT Hag 95%) npe3 2021 1. mpuiara eAMHEH NOAX0/ P IIEeHO00pa3yBaHETO 3a KINEHTUTE Ha
perynupanus ¥ cBOOOIHUS ma3ap.

I'pynara He e W3/I0)KEHA Ha CHUIECTBEH PUCK OT HEraTHMBHU NPOMEHHU B IIEHHTE HA JPYTHUTE
CYpPOBHMHH M MaTepHalld, 3alI0TO CHIIACHO JOTOBOPHUTE OTHOLICHUS C JOCTABUMIHTE, T€ ca OOEKT Ha
HEePHOANYEH aHAIMU3 U 00CHKIaHe 3a MpepasriIexkIaHe U aKTyaIu3upaHe CIpsIMO IPOMEHHTE Ha a3apa.

Llenosu puck om yenama na Kgomume 3a 6b21ePOOHU eMUCUU
I'pynmata e wm3noKeHa W Ha IEHOBM PHCK OT IIGHaTa Ha KBOTUTE 3a BBIVICPOAHU EMHCHUH
(ITpunoxenne 2.27.1.2).

Kpeoumen puck

OcHoBHUTE (PMHAHCOBM aKTWBH Ha [ 'pynara ca mapu B Opoil u B OaHKOBU CMETKH, THPTOBCKH U
JPYTH B3€MaHUSI.

KpeauteH puck € OCHOBHO PUCKBT, IPU KOWTO KIIMEHTUTE (M IPyruTe KOHTpareHTH) Ha [ pymara
HsMa J1a ObJaT B ChCTOSIHUE J1a M3IUIATAT M3ISUI0 U B 0OMYAiHO MPEABUICHUTE CPOKOBE JIbIDKUMHUTE OT

TAX CyMU 110 TbPIrOBCKUTEC U APYIr'U B3CMaHUA.
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CnOupaeMoCTTa M KOHIICHTPAIMsITa HA B3EMaHMATA CE KOHTPOJMPAT TEKYNIO W CTPUKTHO OT
Hupeknus [IpogaxxOu chriiacHO ycTaHOBEHATa KpeIUTHA MOIUTUKA Ha ['pynara. 3a menra exeaHeBHO ce
MpaBY Tperiie]] Ha OTKPUTHUTE TO3UIIMHU 110 KJIMESHTH, ClIa3BaHETO Ha JJOTOBOPCHHUTE KPEAUTHU CPOKOBE 32
TUTalIaHe, MOMYYSHUTE MOCTHIUICHUS, KAKTO U CE CIICAAT B3EMAHHUATA, KOUTO HE ca TIOTaCeHH B CPOK.

Obwnuaitna nonutrka Ha ['pymara e ga moroBaps aBaHCOBH IUTAIaHusd, BKI. U 10 100 % 3a HAKOM
OT OCHOBHUTE CH KJIMEHTH, KOSTO HaMaJlsiBa KPEJAUTHUS PUCK. 3a OCTAHAINUTE MIPOJAAKOHN CTPEMEKBT € Jia
Ce IOTOBApAT KPATKH TISPUOJIU Ha TuTanaHe oOnvaitHo B pamkute oT 10 10 20 1HY 32 CBBP3aHM JIMIA U JI0
90 mHU 3a OCTAaHATIUTE KOHTPAreHTH.

JIpy»ecTBOTO-MaiiKa OChIECTBIBA OCHOBHATA YACT OT MPOJKOUTE CH Upe3 AUCTPUOYTOPH, B T.4U.:

e 3a BBTpemeH mazap — aBama aucTpuOyrtopu: Huctpubyrop 1 — 85%, Huctpubyrop 2 - 5%
ObwnuaitHaTa IpaKTHKa € J]a ce JoroBaps npeaaputenHo 3amiamane Ha 100 % oT croifHOCTTA Ha
ClIeNKara;

e [lIpe3 2021, 60 % ot m3HOoca Ha ['pymnara ce OChIECTBSIBA OT OCHOBHH KITUEHTH:

Knuent 1 — 28%, Kinnent 2 — 7%, ot Kimnenr 3 go Kimment 6 — 5% u Kinuent 7 — 4%.

PvroBOJCTBOTO Ha ['pymara TeKywmio cieav M aHajau3upa ThPrOBCKaTa NPAKTHKA C OCHOBHUTE
JTUCTPUOYTOPH U KIIMEHTH.

I'pynara e u30pana u npuiaara ONpoCTeH NOAXO0/ 3a U3YHCICHUE HA OYaKBAHUTE KPEIUTHHU 3ary0ou
Ha ThPrOBCKUTE B3€MaHMs, KOMTO ce 6a3upa Ha HCTOPHUYECKHS OIUT [0 OTHOILICHUE HAa KPEOUTHUTE 3aryoH,
KOPUTHPaHHU C IPOTHO3HU (PaKTOPH, crIeHU(PUYHH 32 JUIHKHUIUTE U 382 UKOHOMHYECKaTa cpeia ¥ 32 KOUTO
€ yCTaHOBEHa B3aMMOBPBH3Ka C MPOIICHTA HA KPEAUTHHUTE 3aryou.

[lapuunuTe omepanuu ca OrpaHWYeHH OO OaHKM C BHCOKA pEMyTalus M KPEOUTEH PEUTHHI U
JUKBUHA cTaOMIIHOCT. XapakTepbT Ha AeiHocTTa Ha ['pynaTa He mpeamosara HaIM4YKe Ha 3HAUUTETHH
CBOOOJIHM TTapUYHH CPEJICTBA 32 MO-ABIBI MEPUO] OT BpeMe. JJOMbIHUTETHO KpeIuTHATA EKCIIO3HUIIUS B
OaHKH TEKYILO Ce CJIIU U aHAIU3HpPa C LeJ e(DeKTUBHO U3II0JI3BaHe HAa IIAPUYHUTE CPECTBA.

3a M3YMCICHUETO Ha OYaKBaHUTE KPEIWTHH 3aryOM MO MapUYHUTE CPEICTBA U EKBUBAJICHTU CE
npuiara peHTHHIOB MOJIEN, KaTO C€ M3IO0J3BaT PEHTHHIUTE Ha OaHKUTE, ONPENETICHN OT MEXIyHAPOIHO
npusHaTH pertnHrosu pupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg 1 pedepentauTe my0nuaan
nanHu 3a PD (BeposSITHOCTH 3a HEW3IBIHEHHWE), OTrOBapsllM Ha PEHTHHra Ha CHOTBETHATa OaHKa.
PBKoACTBOTO cieu TEKyIIO NpOMsIHATa Ha peHTHHIa Ha ChOTBETHATA OaHKa, 3a /1a OLICHSBA HAIMYHUETO Ha
3aBUIIEH KPEAWTEH PUCK M TEKYLIOTO YIPABICHHE HAa BXOJAIINTE M M3XOAAIM MAapUYHU MOTOLU H
pas3npeereHueTo Ha HATMYHOCTHTE 10 OAaHKOBH CMETKH U OaHKH.

Jluxeuoen puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HeraTMBHATa cuTyauus I'pynara ga He ObJe B ChCTOSHHUE 1A
nocpenHe 6e3yClIOBHO BCUYKH CBOH 33bJDKEHHSI ChIIIACHO TEXHUS Maiek. Ts MpoBexk1a KOHCEpBaTUBHA
MOJIMTHKA TI0 yIpaBICHHE HA JINKBUIHOCTTA, YPe3 KOSATO MOCTOSHHO MOJABP)KAa ONTHMAJEH JUKBUACH
3arac Napu4HU CpeAcTBa, 100pa criocoOHOCT Ha (prHAHCHUPaHEe Ha CTONAHCKATa CH IEHHOCT, BKJIIOUUTEIIHO
Ype3 OCUTypsiIBaHE U MOAABP)KAHE Ha aJJIEKBaTHU KPEIUTHHU PECYPCH U YIECHEHHS, IOCTOSIHHO KOHTPOJIHO
HabmroieHne Ha (DaKTHUECKUTE W MPOTHO3HM MApUYHU MOTOIM O MEPUOIU HAIpe] U MOAIbpiKaHe Ha
paBHOBECHE MEXTy MaTypUTETHUTE TPAHUIIN HAa aKTUBUTE M MTACUBUTE Ha | pymaTa.

Enun oT ocHOBHHTE M3TOYHMIM 3a (prHaHcupaHe Ha aeliHocTTa Ha ['pymarta, B ciyyail Ha
HEOOXOIMMOCT, € MOJI3BaHETO Ha MPHUBIICYEHHU CPEACTBA — OAHKOBH KPEIUTH.
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Mamypumemen ananus
Ilo-mony ca mpenctaBeHu (UHAHCOBUTE HENEPUBATHBHU NacuBHM Ha ['pymata kbpM JnaTtata Ha

KOHCOJIMIUpPaHUA OTYET 3a (1)I/IHaHCOBOTO CbCTOSHUEC, TPYIIUPAHU 11O OCTATHUCH MATYpHUTET, OIIPCACIICH
CIIPAMO OOTOBOPCHUS MATYPUTET U TAPUYIHU TOTOLH. Ta6n1/1uaTa € M3roTBeHA Ha 0a3a Ha HCAMCKOHTHUPAHU
napu4Hu MmoTouu n Haﬁ—paHHa AaTa, Ha KOATO B3€MAHCTO PCCIICKTUBHO 3aABJDKCHUCTO € HM3HUCKYCEMO.

CyMI/ITC BKJIFOYBAT I''TABHUIIW U JINXBH.

31 nexemBpu 2021 g0 1 m. 1-3 m. 3-6mM.  6-12 m. 1-2r. 2-5r. 06110

Dunancoeu nacueu

duna"coBH ITacUBU

110 aMOpTH3MpaHa 6.702 582 860 1,381 1,199 244
CTOHUHOCT

10,968

31 nekemBpu2020 a0 1 m. 1-3 m. 3-6 m. 6-12 m. 1-2r. 2-5rT. 00110
Qunancosu

nacueu

DUHAHCOBU

MacHBU 110
aMOpTU3HpaHa 4,280 547 807 2,112 2,344 1,074 11,164

CTOMHOCT

duHAHCOBUTE MMACUBH 110 aMOpTU3HUpaHa cToMHOCT KbM 31 nexemBpu 2020 manexupariu 10 €IUH
Mecell MIPEJCTaBISIBAT ThPrOBCKH 3aIbJDKEHUS U 3aJbJDKEHUS 110 KPAaTKOCPOYHA YaCT HA WHBECTULMOHHU
u peBonBupan Oankosu 3aeMu. Kem 31 gexemspu 2021 . I'pynaTta HAMa 33bDKEHUS IO PEBOIBHPAI
6ankoB 3aeM (IIpunoxenne Ne30).

Puck na nuxeonocnume napuinu nomouu

Karo mano I'pynmara HsMa 3HAYMTENHW JIMXBOHOCHH AKTHBH, C W3KIIOYEHHE Ha NapUYHHUTE
cpezacTBa M ekBHBaieHTH. [Ipe3 mocieqHuTe HAKOIKO OTYETHH MepHojia OaHKUTE He TUIamaT/uin Iuiamat
MUHUMAJIHU TI0 pa3Mep JIMXBU BbpPXY MApUYHHTE HATUYHOCTH. ['pymara e miaruia JuxBH (TakcH) 3a
MapUYHU HATMIHOCTH Pe3 OTUYETHUS IEpUOJ B pa3Mep Ha 142 x. n1B. [IpuxonuTe u onepaTUBHATE MapUYHU
MTOTOILM Ca B TOJISIMA CTETIEH HE3aBUCUMH OT IPOMEHUTE B NTa3apHUTE JIMXBEHU PaBHUILA.

Konnenrpamnusra Ha TMXBEH pUCK NMpH ['pynaTa € mpu HEWHUTE ABITOCPOYHU M KPATKOCPOUHHU
3aeMu. Te ca 0OMYAHO C MPOMEHJIMB JIMXBEH MPOIIEHT, KOMNTO MOCTAaBS B 3aBUCUMOCT OT JINXBEHUS PUCK
MapUYHUTE U TOTOLH.

I'pymara ynpasnsiBa cBOA PHCK Ha MApHUYHUTE MOTOLM CIPSIMO JIMXBEHHWTE PaBHUILA KaTO MpHU
CKJIFOYBAHE Ha JJOTOBOPUTE 3a MOJI3BaHEe HAa OAHKOBH KPEAWTH CE€ CTPEMU Jla JOTOBAps JIMXBEH MPOIIEHT,
n30Mpaiiky Hall-u3roIHUTE yCIIOBUS, MIpelaraHu Ha OAHKOBHS T1a3ap.

98



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2021 TOJUHA

Juxeen ananus

Cnnasawy  C puxcupan

31 nexemBpu 2021 be3nuxeenu uxeen % uxeen % Oouwo
Qunancosu axmueu
ITapuunu cpencta u 21 72,044 i 72,065
MapUYHN CKBUBAJIICHTH
Kpenutu n B3emanms 3,117 i 3,117
HMuBectunum Ha
pasIoIoKeHne 1 3a 2 - 2
npoaaxoa B,

3,140 72,044 - 75,184
Qunancosu nacusu
DHHAHCOBH MACHBH 110 6,677 2,748 1,280 10,705
aMOpTHU3UpPaHa CTOWHOCT
C naasawy  C ¢pukcupan

31 pexemBpu 2020 be3nuxeenu uxeen % wuxeen % Oo6wo
Qunancosu axmueu
ITapuunu cpeacTsa u 1 18.249 ) 18.270
MapUYHN €KBUBAJICHTH
Kpenutu n B3eManus 2,653 i - 2,653
MuBecTunium Ha
pa3MoIOKEHNE U 32 2 - - 2
nmpogaxkoa

2,676 18,249 - 20,925

Qunancosu nacusu
DUHAHCOBH MACHBI 110 4,265 5,368 1,108 10,741

aMOpTU3UpaHa CTOMHOCT

PvroBoacTBoTo Ha I'pynara tekymo HaOmogaBa W aHaIM3Upa HEWHAaTa EKCIIO3MLUS CIPSIMO
MIPOMEHUTE B IMXBEHUTE paBHUIIA. CUMYJINpPAT ce pa3IMYHU CLEHApUH Ha peprHaHCcHpaHe, TOJHOBSBaHE
Ha ChIIECTBYBAIIX TIO3HIINH, aNTepHATUBHO puHaHCHpaHe. Ha 6a3a Te3u crieHapuu ce n3MepBa u €(eKThT
BBPXY (PMHAHCOBUS PE3yNTaT U COOCTBEHHUS KAIIMTAN IIPU IIPOMSIHA C OIIPE/IeNICHH ITYHKTOBE Ha JTMXBEHHS
IIPOLICHT.
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Tabnumara mo-g0Iy moKa3Ba YyBCTBHTEIHOCTTA Ha | pynara mpu yBennderne ¢ 0.5% B TUXBEHUS
MPOILEHT Ha 6a3a CTPyKTypaTa Ha akKTUBUTE U MACUBHUTE KbM 31 IEeKEMBpHU U MPHU MPEANOIOKEHHE, e ce
WUTHOpHUPA BIMSHUETO Ha OCTAHAINUTE MPOMEHIUBH BedUUMHHU. EQEKThT € u3MepeH W MpeacTaBeH Karo
BIUSHIE BbPXY (pHHAHCOBHS pe3ynTar Ha [ pymnara ciex obarane ¢ JaHBIN U BbPXY COOCTBEHUS KaITUTaJ.

Yeenuuenue Epexcm cupxy Ecpexm evpxy
C nnasawy dunancoeusn
31 nexemBpu 2021 o Ha 1uxeenus coocmeenus
auxeen % pe3ynmam
npouenm Kanuman
cneo oonazane
QuHaHCcOo8U aKMUsU
JleBa - 0.5 - -
QuHarcos8u nacusu
EBpo - 0.5 - -
JleBa 2,748 0.5 (12) (12)
2,748 12) 12)
Yeenuuenue Edpexcm cvpxy Edexm evpxy
C nnasawy dunancoeusn
31 nexemspu 2020 o Ha nuxeéenun coocmeenusn
auxeen % pesyaimam
npouenm Kanumarn
cneo oonazane
QuHnancosu akmusu
JleBa - 0.5 - -
Qunancosu nacusu
EBpo - 0.5 - -
JleBa 5,368 0.5 (24) (24)
5,368 (24) 24

[Tpu Hamanenue ¢ 0.5 % kpaiHUAT edeKT BpXy nevyayibdaTa Ha ['pynara (cnen obsarane) Ou Oui
PaBeH U PEIMITPOUEH HA TIOCOYEHUS MMO-TOPEe TIPH YBEIMUeHHEeTO. B Tabnuiiara o — rope He ca BKIIOYEHH
MapHYHHUTE CPEJICTBA W MApUYHHM EKBHBAJICHTH, 32 KOMTO €()EKTHT OT YBEIMYCHHE WM HaMaJleHHE Ha
TUTABAIIHS JIMXBEH MPOLICHT OM OMJT HE3HAYHUTEIIEH.

anaeﬂeuue Ha Kanumajoeus puck

C ynpaBieHHETO Ha KamuTajna ['pymara nenu ga cb3laBa U MOAIBPKAa BB3MOXKHOCTH TS Ja
MIPOIBIDKH 12 GPYHKIIMOHUPA KATO IEHCTBAIIO MIPEIPUATHE U JIa OCUTYPsIBa ChOTBETHATA Bb3BPHIIIAEMOCT
Ha WHBECTHUPAHUTE CPEJCTBA HAa AKI[MOHEPUTE, CTOMAHCKU MOJ3U HA JPYTrUTE 3aUHTEPECOBAHU JIULA U
YYaCTHHIM B HEWHHsS OW3HEC, KaKTO W Ja MOAIbPKa ONTHMAIHA KalmUTaJioBa CTPYKTypa, 3a Ja ce
pelyuupar pa3xoauTe MO Kanurana.

N xbM nBata otyetHu nepuonaa ['pymarta pasmoisiara ¢ mMapuyHU CPECTBA, KOUTO HAIXBBPISAT
3HAYUTEITHO JBJITOBHS KamuTajl. /[BATOBHAT KalMTall BKIFOYBA 3a€MHUTE OT OaHKU M 3abJDKCHHUATA 110

n3uHT 1 KM 31.12.2021 1. ¢ B pa3mep Ha 4,028 X. JIB. Py HAJUYHH MMAPUIHU CPEACTBA B pa3Mep Ha
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72,065 x. nB. (31.12.2020 r.: apyaroB Kanurtan 6,476 X. IB. IPHU HATWIHU MApUIHA CPEACTBA B pa3Mep Ha
18,270 x. nB.). Ilopaau ToBa u 3a 1BaTa MEPHO/A HETHUAT ABJITOB KaluTal (pa3iukaTa MEXIy IbJITOBUS
KaluTajl U MapUYHUTE CPEICTBA U €KBUBAICHTH) € OTPHUIIATENIHA BEIWYHHA U OTpa3siBa MIbIHO MOKPUTHE
Ha JTBJITOBUS KallUTall OT HATMYHNTE Ha PA3MONIOKeHNE TapUIHH CPEICTBA.

Cvomuouwenus:
B xunsou nesa 2021 2020
Co0OctBen kanutan / OO0 3a1bIDKCHHS 3.87 3.51
[Mapuunu cpencTsa u ekBUBajIeHTH / OO0 3aAbIKEHUS 1.96 0.68

XapakTepHo U 3a JBaTa rnepuoja e, ue [ pymnara ¢mHaHCcHpa NEHHOCTTa CH, KAKTO OT COOCTBCHHTE
CHl TeHEpHpaHU HepasIIpe/IeIeHH MeYaaon, Taka U KaTo MOJAbprKa OIpPeIeTIeHO HUBO Ha THPTOBCKH U APYTH
3aIbIDKEHNS 1 0aHKOBU 3aeMH. CHOTHOIIEHUITa HAa COOCTBEH KalmMTal CIpsMO OOIIO 33abJKCHHUS U Ha
MapuyHU CPENCTBA CIPSIMO 0010 3anbipkeHust 3a 2021 roguHa ca MOJOOPEHH CHIPSMO TPEIXOIHHS
OTUYETEH MIEPUOI.

Ouensasane no cnpageousa cmouHocm

CnpaBeuinBata CTOMHOCT Haif-001I0 MPeACTaBIsIBAa CyMaTa, 3a KOATO €IUH aKTUB MOXKe Ja Obae
pa3sMEHEeH WM €IHO 3aJb/DKeHHEe Aa ObJe HM3IUIATCHO IPU HOPMAlHM YCIIOBUS Ha CHENKaTa MEXAy
HE3aBUCHMH, XKeJlaelly U MHHOPMHUPAHU KOHTPAreHTH.

[IputexxaBanute ot ['pynara puHAHCOBM aKTUBU ca OCHOBHO THPI'OBCKH B3€MaHUs X HATUYHOCTH
[0 pa3UlallaTe]IHd CMETKH B OaHKM, HOpaad KOETO ce IpHeMma, ye OallaHCOBaTa UM CTOMHOCT €
NpUOM3UTETHO paBHA Ha TIXHATa CHOpaBeAinBa cToWHOCT. [IputexaBanute oT I'pymara ¢uHaHCOBH
MIACHBHU INIPEICTABIISBAT OCHOBHO 3a€MH C IIJIaBalll JIUXBEH MPOLEHT, 3aAbJDKCHUS 33 JIU3UHT U THPrOBCKH
3abJDKEHUS], TIOPAAH KOETO ce pHeMa, ye 0araHcoBaTa UM CTOMHOCT € MPUOIM3UTEIHO PaBHA Ha TSIXHATA
CIIpaBEeJINBA CTOMHOCT.

U3zkimrouenue ca MHBECTULIMUTE B PYTH ABITOCPOYHH KalUTajIoOBU MHBeCTHIINU B ExoOymmak A/
Codus 2 x. 1B. Yuactuero B EkoOynnak 1o cpaBeyinBa CTOHHOCT ce OLIEHsBA HA OKOJI0 32 X. JIB. Ha 0a3a
HETHA CTOMHOCT Ha aKTHUBHTE.

PvroBoacTBOTO Ha ['pymarta cuuTa, 4e TpH CHIIECTBYBAIIUTE OOCTOSTEIICTBA MPEICTABEHUTE B
KOHCOJIWJIUPAHUSl OTYET 32 (PMHAHCOBOTO CHCTOSHHE OLEHKM Ha ()MHAHCOBHTE aKTUBH W TACHBH Ca
BB3MOKHO Hal-HAJCKAHHU, aZIecKBAaTHU U JOCTOBEPHH 3a LIeNTUTE Ha (JMHAHCOBATa OTYETHOCT.
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39. CAEJIKH ChC CBBbP3AHH JTUIIA

Cepp3anu nuia Ha ['pymaTa ca KakTo cleiBa:
CBbp3aHu Juna

Buja Ha cBBp3aHOCT

AKkuyuonepu:
Exo Tex AJ]
EBpo ®ept AL
debopan EOO

Apyau:

Tepaxum - Jumutposrpag EOO/]
Heo Kuten EOO/]

Heommoxg EOO/]

Borealis L.A.T.

ocmasku om_ceévp3anu 1uua

Mamepuanu
OCHOBEH akLIMOHEp

Yceayeu

OcCHOBEH akKIHOHEP
Jpyru cBbp3aHu IpyKecTBa

Axmueu ,IlIpaeo na nonzeane*

OCHOBEH akLIMOHEP

O061mo

Ilpooaricou na cevpzanu 1uua

Ilpooykuyusn
OCHOBEH akIMOHEP

Jpyru cBbp3aHu Ipy:KecTBa (3HAUYUTETHO BIUSHHUE TI0
CBBP3aHOCT C OCHOBEH aKI[HOHED)

Yenyzu
OCHOBEH akLIMOHEp
Jpyru cBbp3aHu IpyKecTBa

OcHoseH aknuoHep (24.28 %)
OcHogeH aknuoHep (24.03 %)
OcHogeH aknuoHep (20.30 %)

100 % cobctBenoct Ha EBpo @ept AL
100 % coberBenoct Ha EBpo ®@ept A/l
100 % cobctBenoct Ha EBpo ®ept A/l
100 % cobcrBenoct Ha bopeanuc Al

(Borealis AG)-ABcTpusi, MpUTEKABAIIN
100% ot xanurana Ha ®Pedopan EOO/L

2021 2020
BGN '000 BGN '000
111 83

3 3

3 3

94 94

208 177

2021 2020
BGN '000 BGN '000
156,513 96,068
15,604 20,263
172,117 116,331
52 80

16 2

68 82
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Jlpyeu - mamepuanu

OcCHOBEH akIOHEP 21 33
Hpyru cBbp3anu qpyxecTsa 1 -

22 33
0610 172,207 116,446

,ZIOZOGOPM 34 1U3UH2

[Ipe3 otuetHnsa mepuop I'pynara e nmpu3Hama akTHBH, TACHBH, Pa3XOH, IJIAMIAHUS BHB BPb3Ka

AOTOBOPH 3a JIM3UHI CbC CBbP3aHU JiMlla, KaKTO CJICABA:

3aoviadicenuama no 1U3UHZ KbM C8bp3anu auya KbM 31 I1eKEMBpU ca KaKTO ClIe[Ba:

31.12.2021 31.12.2020

BGN '000 BGN '000

[Tpu3HaTH 3a0bpKEHAS TI0 JTU3UHT Ha | ssHyapH 352 446
[Inamanus Ha 3aABHKEHUS 110 JIU3UHT 32 HepUoaa %94) %94)
3agbiKkeHns mo JU3UHT KbM 31 1ekeMBpH 258 352

AKmueume ,,npaeo Ha non3eane* KbM CBbP3aHU JUIAa KbM 31 IEKEMBpPH ca KakTO CIleBa:

31.12.2021 31.12.2020

BGN '000 BGN '000

AKTHUB ,,[TpaBo Ha Mosi3BaHe’ KbM | gHyapu 327 414
Hauucnena amoptu3arus 3a nepuoja 94) (87)
AKTHBH C IPaBo HA NMoJ3BaHe KbM 31 1ekeMBpH 233 327

yCJ'IOBI/ISITa, IIpyU KOUTO Ca HM3BBPIIBAHU CACIKUTC HC CC OTKIIOHABAT OT IMA3apHUTC ICHU 3a

nog00€eH BUJ CHAEIIKH.

K'pamkocpolmume 63EMAHUA Om C8BP3AHU JTUUA KDM 31 JCKEMBPHU Ca KAKTO CJICABA:

31.12.2021 31.12.2020

BGN '000 BGN '000

OcCHOBEH akIuoOHEP 1 1

Jpyru cBbp3aHu JApyKecTBa (3HAYUTEIIHO BIUSHHE 110 i 9
CBBP3aHOCT C OCHOBEH aKIOHED)

B m.u. omuemna cmoiinocm 18 148

Hauuciena obesyenka (18) (139)

Hpyru cBbp3aHu Apy>KecTBa 1 -

Oomo 2 10
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3aovascenuama Kom C6bpP3aHU Jiuya KbM 31 JEKEMBPHU Ca KaKTO CJI€ABaA:

31.12.2021 31.12.2020
BGN '000 BGN '000
Hacueu no oozoeopu (Ilonyuenu asancu 3a npooasricoa na
npooyKyus)
OcCHOBEH akIOHEP 10,790 7,435
Jpyru cBbp3aHu Ipy:KecTBa (3HAUYUTETHO BIUSHHE TI0 7 1725
CBBP3aHOCT C OCHOBEH aKIFOHED) ’
10,797 9,160
3aovnicenusn 3a 0ocmasenu aKmugu U yciyzu
OCHOBEH akIHOHEP 13 8
13 8
O6mo 10,810 9,168
Buw3nazpascoenusn na Knouoeus ynpaeiencKu RepcoHan:
KirodoBusdr ynpasneHcku nepcoHan Ha I'pynara e onosecteH B [Ipunoxenue Nel.
2021 2020
BGN '000 BGN '000
3amiaTi U ApyTy KpaTKOCPOYHH JOXOIH, B T. . 1,319 1,211
na C/, YCu HC 1,140 1,022

PasmepsbT Ha ocurypoBkute 3a cMetka Ha Heoxum A/l e 22 x. . (2020 r.: 40 x. 11B.).

40. OBOBIIIEHA HH®OPMALIUA 34 I BIINIEPHHUTE /IPYKECTBA B I'PYIIATA

OO6m1a nHpoOpMaIys 3a AbLIEPHUTE ApYy>KecTBa U HeKoHTponupamute yuactus (HKY) B Tsax:

31.12.2021 31.12.2020

Opoii opoii

HbmepHu apyxecTBa, U3LSUI0 IPUTEKaBaHU OT I'pymara 1 1

JIBpIepHH ApyKeCcTBa C HECHILIECTBEHO HEKOHTPOIMPAILO YIaCTHE 1 1
3a ['pynara

2 2

Hsama ChUICCTBCHU HCKOHTPOJIMPALIU Y4aCTUA B APYKCCTBO OT prnaTa.

O606H_IeHa (l)I/IHaHCOBa I/IH(l)OpMaLII/Iﬂ 3a ABIICPHUTC APYKECTBA, B KOUTO UMa AAJIOBU Yy4AaCTUA:
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Dunancoeu noxazamenu

Ob606wen omuem 3a puHAHCOBOMO CHCMOAHUE
koM 31 oexemepu 2021 2.

Tekymu akTuBU

Herexymu aktusu

Tekynu 3aab/KEHUS

Herexymu 3anbimkeHus

Co0cTBeH KanuTaJl, OTHACSIIL Ce KbM:
Ipumescamenume Ha cobcmeeHUs KAaNUMAaIHa
OpYIHCECBOMO - MAliKA

HeKOHmpOJZLlp(IIMO yuacmue

Dunancoeu noxazamenu

0606uen omuem 3a puHancosomo cocmosaHue
koM 31 oexemepu 2020 2.

Tekymu akTuBU

Herexyuu aktusu

Tekyuu 3aab/KEeHUs

Herekyiu 3aabmkenus

Co0cTBeH KanuTaJ, OTHACHIL ceé KbM:
Ipumescamenume Ha coOCmMEeHUA KANUMAIHA
OpYIHCECMBOMO - MAlKA

Hexoumponupawo yuacmue

Dunancosu noxazamenu

O606uwen omuem 3a 6ceodxeamuus 00xo00 3a 200uHama,
3aevputeania Ha

31 oexemepu 2021 2.
[Ipuxonu u Ipyru 10Xoau
Herna neyaJida 3a roiuHaTa, 0THACAIIA C€ KbM:

Ipumesicamenume Ha coOCmM@eHUs KANUMAL HA
OpYIHCEeCmBOmMO - MAaliKa

Hexonmponupawo yuacmue

OO0 BceoOXBAaTEH A0X0/1 32 TOIMHATA, OTHACHI Ce KbM:

Ipumesicamenume Ha coOCMEeHUS KANUMATHA
OpyIHCecmeomo - Maiika

Hexonmponupawo yuacmue

Heoxum Heoxum Tapvm
Ilpomexm EOO/ 001, Typuus
BGN’000 BGN’000

950 278

137 51

131 2,231

175 43

781 (1,945)

781 (1,943)

- (2)

Heoxum Heoxum Tapvm
IIpomexm EOO/ 001, Typuyusa
BGN’000 BGN’000

883 583

166 73

139 2,383

202 39

708 (1,766)

708 (1,765)

- (1)

Heoxum Heoxum Tapvm
IIpomexm EOO/] 00/, Typuyus
BGN’000 BGN’000

1,221 74

69 (1,330)

69 (1,330)

73 (1,328)

73 (1,328)
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Dunancoeu noxazamenu

0606wen omuem 3a 6ceodXeamuus 00xXo00 3a 200uHama,
3aevpuieauia Ha

31 oexemepu 2020 2.
[Mpuxonu u Ipyru 10X01U
HetHa neuyan6a 3a rotMHaTa, OTHACHINA CE KbM:

Ipumesicamenume Ha coOCm@eHUs KANUMan Ha
OpYIHCECBOMO - MAlIKA

Hexonmponupawo yuacmue

OO0 BceoOXBaTEH A0XO0/ 32 TOAMHATA, OTHACSII CE KbM:

Ipumesicamenume na coocmeenus KanumMaiHa
OpYIHCecmeomo - Maiika

Hexoumponupawo yuacmue

Dunancoeu noxazamenu

0600uwen omuem 3a napuyHUmMe HOMOYU 3a 200UHAMA,
3asvputeania na 31 oexemepu 2021 2.

Hernu napuuau notouu OT onepaTuBHA IEUHOCT

HeTtHu mapudHM NOTOIM M3ITOJI3BAHA B MHBECTHIIMOHHATA
JEUHOCT

Hetnu Mapu4iH MMOTOLHU U3IOJI3BaAHN BHB (1)I/IHaHCOBa

JEUHOCT

HetHo YBCIUYCHUE HA MAPDUYHUTE CPEACTBA U
NApUYHUTE CKBUBAJICHTH

Dunancosu noxazamenu

0O600uwen omuem 3a napuyHUmMe HOMOYU 3a 200UHAMA,
3asvpuieauia na 31 oexemepu 2020 2.

Hernu napuuHu noTouu OT onepaTUBHA IEUHOCT

HetHu napuynu noTouu U3NOA3BaHU B MHBECTUIIMOHHATA
JEUHOCT

HCTHI/I HapI/I‘IHI/I IIOTOIIU U3IIOJI3BAHU BHB (1)I/IHaHCOBa
JEUHOCT

HetHo YBCIUUYCHUE HA MAPDUYHUTE CPEACTBA U
MAapUYHUTE €KBUBAJICHTH

Heoxum Heoxum Tapvm
Ilpomexm EOO/ 001, Typuus
BGN’000 BGN’000

1,241 3,847

53 38

53 38

46 39

46 39

Heoxum Heoxum Tapvm
Ilpomexm EOO/] 001, Typuyus
BGN’000 BGN’000

213 (35)

- (D

27) (20)

186 (56)

Heoxum Heoxum Tapvm
Ilpomexm EOO/J 00/, Typuyus
BGN’000 BGN’000

98 142

3) (2)

(27 a7

68 123
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41. CBBUTHA CIIEJ] KPAA HA OTYETHHA ITEPHO/]

Ipomana ¢ 0a10860mo yuacmue 6 Kanuma.nia

Ha 11.01.2022 r. I'pynata e yBegoMeHa Ha ocHoBaHue 4i.1480 u BBB Bpb3ka ¢ wi.145, an.l ot
3K 3a mpoMsiHa Ha 3HAYUTETHO AAJIOBO y4acThe B KarmuTana Ha Heoxum AJl, ipu KOETO ISI0BOTO
yaactue Ha Arpodep HWatepHemrsHbn EcrabmummvbHT /Agrofer Internarional Establishment/,
Jluxtenmaiin /Lichtenstein/, e mpomeneno Ha 2,56%, ChOTBETHO JAII0BOTO ydacThe Ha Jlanuen PymeHos
I'apros, c ampecna peructpauus Ha juueTo B Pbbirapus, rp.XackoBo, npuaoOuBa ASJIOBO y4dacTHE B
pasmep Ha 5,12% ot mpaBara Ha riiac B myOJIMIHOTO ApykecTBO - Heoxum AJl.

Ha 22.03.2022 r. I'pymara e yBeqomeHa, Ha ocHoBaHre 4wi.1486 1 BBB Bpb3Ka ¢ wi.145, an.l ot
3K, 3a mpoMsiHa Ha 3HAYUTENHO JAJI0BO yyacThe B Kanurtana Ha Heoxum AJl, mpu KoeTo I4710BOTO
yuactue Ha Jlanuen Pymenos I'apros, ¢ agpecHa perucrpanus Ha junero B Pbearapus, rp.Xackoso, €
HamaseHo Ha 4,98% ot nmpaBara Ha ryiac B myOJIn4HOTO ApykecTBo - Heoxum A/l

Heoxum A/l onoBecTsiBa nonydeHuTe yBenomienus, no peaa Ha wi.100t ot 3ITTILK, npegq KOH
u BOb-Codus AJl. OnoBectsiBanaTa ce myOnukyBaT B X3 News M Ha HMHTEpHET CTpaHHWIATa Ha
HpyxectBoto B Pazaen “Bpb3ku ¢ nnBectutropute/ Cho0IICHHUS.

Brusanue na kongpauxkma ¢ Ykpaiuna evpxy oeiinocmma na /Ipycecmeomo

B kpas Ha mecent peBpyapu (Ha 24 deBpyapn) 2022 1. 3an109Ha BOCHEH KOH(DIUKT Ha TEPUTOPHITA
Ha YkpaiiHa ¢ Pycus, KOHTO mpoabsbKaBa v KbM JlaTaTa Ha U3JaBaHe Ha TO3W KOHCONUAMPAH (DMHAHCOB
ortdyer. B mombiHEeHWE Ha TOBa, BOJCIIMTE (MHAHCOBM Ta3apd IO CBETa HM3MHUTBAT CHTPECCHHs, a
npobJeMuTe ¢ BepUruTe Ha JocTaBKa (kKouto Osxa 3arpyaneHu ot COVID 19 B cBeroBen mamab), ce
OYaKBa JOIBIHUTEIHO J1a CE YCIOXKHSAT, OLIE IIOBEYE BCJICACTBUE HA TO3U KOH(JIUKT HA TEPUTOPHUSTA HA
Vkpaitna. EBponeiickusr cpro3, CAILl u apyru nppkaBu 1O CBETa, 3all0YHAaXa MOETAHO J1a Hajarar Ha
Pycust pa3nmuyHM WKOHOMHYECKH CAaHKIUM W OTPAHWYUTEHM MEPKU CIPSAMO KOHKPETHH PYCKH
WKOHOMHMYECKH CEKTOPH, HACOYEHH Cpelly TBPTOBCKUAT OOMEH U (MHAHCOBO-MKOHOMHYECKHUTE
otHouieHus ¢ Pycus. [lopagu ToBa ce mpaBAT NpeABWKAAHUS 32 3HAUNTEIHO [TOBUIIABAHE HA LICHUTE Ha
NeTpoJa, ra3a, eJeKTPOSHEPruaTa U APYry CypOBHHH, KaKTO M MOBHUIIEHAa MH(IALKSA Ha T7100a]THO HUBO.
3arouBar Jja ce yCTaHOBSIBAT M IBPBUTE MHIMKAIINK. Pa3BUTHETO 1 U3XOABT HA TO3H BOCHEH KOH(IIMKT He
MOTaT J1a ce MPEIBUIAT Ha TO3M €Tall, KaKTO U € TPYAHO Ja ObJIaT MPOTHO3UPAaHU HETOBUTE JBJITOCPOUHU
edeKTH BbpXY IM100ATHOTO HKOHOMHYECKO M COLIMAIIHO Pa3BUTHE, BKI. U 3a brnrapus.

PwroBoacTBoTO Ha ['pymaTta € onpeaenuso ToBa chbOMTHE KaTO HEKOPUTHPALIO IO CMHUCHIA Ha
MCC 10. Hsama oTueTeHr epeKTH B HACTOSIIMS KOHCOMUANPAH (PMHAHCOB OTYET, THil KaTo € OIIEHEHO, Ye
HSIMa YCTAaHOBEHH TaKHBA.

PwroBoacTBoTO Ha ['pynara Texymio HabIr01aBa M U3BHPILIBA aHAJIH3H U OLIEHKU 32 B3MOXKHHUTE
MPEKU U HENPEKH IMOCIeANIH OT KOH(INKTA BbPXY JeiiHocTTa Ha ['pynara.

Hoxonkoro I'pymnara ochliiecTBsiBa CBOSITA IEMHOCT C OCHOBHA CYPOBHHA MPUPOJIEH T'a3, KOSITO 3a
Bwnrapus ce noctaBs ocHOBHO OT Pycusi, B KpaTKOCpOYEH IJIaH BIUSHHETO HA KOHQUIMKATa mie Obje
CBBP3aHO C BB3MOKHOCTTA 32 HEMPEKbCHATH JIOCTABKM, KaKTO M C IeHaTa Ha mpupogHus ras. Ilo
OTHOLICHUE Ha JOCTaBKUTE Ha MPUPOJIEH I'a3, KOWTO € OCHOBHATA MMPON3BOJICTBEHA CYpOBHHA — KbM JaTaTa
Ha 0JI00peHNe Ha TO3H KOHCOJIHUpaH (GUHAHCOB OTUeT [ pymaTta nporbiikaBa Jia IorydaBa HEOOXOJUMHTE
KoJmuecTBa nmpupojeH ra3 ot bynrapraz EAJl. ChineBpeMeHHO OBJITapCKOTO MPABUTEICTBO YBEPsBa, Ue
pabotu cpBMecTHO ¢ EBpornelickaTa KOMUCHS M OCTaHAINTE AbpyKaBU-WICHKH Ha EBporeiickus chio3 1o
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MpenIpreMaHeTo Ha OO MEPKH 3a IOTOBAPSHETO HA alTepPHATHBHY JOCTABYUITN HAa TPUPOJIEH Ta3, KAKTO
W 3a OCUTYpsIBAaHE Ha Pe3epBU B HAIMOHATHOTO razoxpaHuiuile. JJoKonkoTo paboTHUTE MHCTANAMK Ha
['pynara ca u3rpajenu no pycka TeXHOJIOTHsI, TO € 3aBUCUMO OT Pycusd 3a JocTaBKka Ha pe3epBHU YacTH 32
monapexkata uM. llopamm ToBa, pBKOBOACTBOTO Ha J[lpykecTBOTO 00CHXKHa, MpH 3acHIIBaHE Ha
CaHKLIMHTE, Bb3MOKHOCTUTE 3a AITCPHATUBHU JOCTABUMLIM Ha PE3EPBHU YACTH 32 MPOU3BOJCTBEHUTE
nHCcTamanui. KpM MOMEHTa, 3HAaUMTENHA YacT OT PE3EPBHUTE YACTH 33 TOAMIIHUS IIAHOB PEMOHT 3a
2022 r. ca OCUTYPEHHU U HE C€ 0YaKBaT MPOOIEMH C U3BBPIIBAHETO MY.

Haii-mommms cuienapuii 3a ['pynaTta 6u 0wt — ciupaHe Ha JOCTaBKATE HA TIPUPOJICH Ta3, KOETO IIe
JOBeJIe 0 CITUpaHe Ha MPOM3BOICTBEHUTE MOITHOCTH, ChOTBETHO MHCTATAINUTE IIie ObhaaT 00e30maceHn
CBIVIACHO HHCTPYKIUHTE 3a eKcryioaranus. Cien Bb3CTaHOBSABaHE Ha HOPMAITHOTO MOJJaBaHe Ha MPUPOJICH
ra3 ['pynaTta Mo)ke Jja Bb3CTaHOBH ITPOM3BOACTBEHATA CH JEMHOCT B CPOK OT OKOJIO MET IEHOHOIIHS.

ITo oTHOHIEHUE Ha peanu3alyiaTa Ha TOTOBA MPOAYKLHS — OLEHKAaTa Ha PbKOBOJICTBOTO €, Y€ B
MOMEHTa Ha MEXIyHapOJHUTE Ma3apyu UMa MHOTO BHCOKA LIEHOBA JUHAMUKA, KOSITO MOXE J1a TOBEIE 10
BJIONIABAaHE HA YCTOWYMBOTO MOTpeOIeHNE HAa a30THU TOpoBe. PEKoBONICTBOTO Ha ['pymnaTa HenpeKbCHATO
CJIeT MEXAYHapOJHUTE Ma3apu U Bb3MOXKHOCTHUTE 3a MpEeHacOYBaHE Ha M3HOCA HAa MPOAYKLHS OT eHa
CTpaHa KbM JIpyra.

HenpsikoTo BausiHuEe BHpXY AEHHOCTTA PHKOBOACTBOTO MPELICHIBA YPE3 OUAKBAHOTO 3HAUYUTEIHO
MOBHIIaBaHE Ha LIEHUTE Ha METpoJia, ra3a U APYrd CYpPOBHHH, KAKTO U MOBUIIABAHETO HA MH(]IanMsATa Ha
rI100aJTHO HUBO.

Pa3Butnero u n3XombT HAa KOH(IUKTA HE MOTAT J1a C€ MPEABUAAT Ha TO3H €Tall, JOKOJKOTO TOU
BCE OIlE € B PaHEH €Taall, C MHOXKECTBO HECHUTYPHOCTH, U € MHOTO TPYAHO Ja OBbJaT MPOTHO3WPAHH
HETOBHUTE IBJITOCPOYHH €PEKTH KAaKTO BEPXY ITOOATHOTO HKOHOMUYECKO U collainHo pa3BHutue Ha EC
CBETa KaTo 15710, TaKa U B YaCTHOCT Ha bobirapus u pyxecTtBoTo.

Keomu 3a evenepoonu emucuu

IIpe3 m.01.2022 r., ¢ nmpemoctaBeHure aBaHcu kbM 31.12.2021 r. B pasmep Ha 1,977 x.7B.
(ITpunoxxenne Ne21), I'pynata mpunoousa 11,842 Gpos kBotr Ha cpenna 1eHa 166.95 BGN (85.36 EUR),
KOETO IpeJICTaB/IsIBa YBEIMUEHHE CIIPSMO LieHaTa Ha KBoTUTe KbM 31.12.2021 1. B pazmep Ha 10.56 BGN
(6.75%).
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