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1. NHOOPMAILIUA 3A IPYKECTBOTO

Heoxum A]Jl (HpyxectBoTo) € ch3mameno mpe3 1951 r. Peructpupano e kaTo axKIIMOHEPHO
IpyX)ecTBO mpe3 mecenl onu 1997 1. JIpy’)XeCTBOTO € CBhC CEemaluIle U aJpec Ha YIpaBICHUE Tp.
Jumutposrpan, M3rouna nHAycTpranHa 30HA, YiI.” XUMKOMOWHATCKA” M € PeruCTpupaHo B THProBckus
peructbp ¢ EMK 836144932, Ilocnegnute npoMeHu B Y craBa Ha J[py>KeCTBOTO ca BIIUCAHU B PETUCTBPA HA
TBProBCcKuUTe apyxkecTBa Ha 6 aBryct 2013 r. [locneaunute mpoMeHy B OpraHuTe Ha yIpaBieHHe ca BIHCAHU
B T'sproeckus peructhp Ha 5 aBryct 2020 T. ¢ yIbDKaBaHe Ha MaHZaTa Ha yrpasienue 1o 13 tonu 2021 .
Ha 21.06.2018 r. e BiiucaHo yupezsBaHe Ha MPOKypa U yIIbIHOMOIIIaBaHe Ha pokypucT Ha Heoxum A/l

1.1. Coocmeenocm u ynpasnenue

Heoxum A/l e myOnuuno JIpy»KeCTBO, ChINIACHO 3aKOHA 3a IMyOJIHMYHO MpeiaraHe Ha [ICHHU KHUKA.
KoM 31 mapt 2021 r. pa3npeienneHueTo Ha aKIIMOHEPHUS KarmnTan Ha J[py»ecTBOTO, € KaKTO CIIeBa:

e EkoTex ALl -24.28 %
e  Epo ®ept A/l -24.03 %
e  ®cOopan EOO/ -20.30 %
e  Arpodep Uurepremrsaba EcrabnummbaT, JInxTeHain - 7.68%
e  VII® Cwraacue - 333%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIWH) - 258%
e  3VII® Anuanu brarapus - 246 %
e VII® IIKb Cuna - 219%
o Jlpyru -13.15%

Heoxum AI[ UMa CIHOCTCIICHHA CUCTEMa Ha YIIPABJIICHUC CBHC CbBeT Ha JAUPCKTOPUTE, KOHTO ce
CHCTOM OT 8 YJICHOBC, KaKTO CJIC/IBa:

Humuo CraiikoB ['eopruen [Ipencenaren
Jumutsp Credanos Aumurpos Unen
Tomo MBanoB /{umoB Unen
Bacun ’Kuskos I'ppHUapoB Uiien
Buxkropus Ninuesa Llenoa Uiien
3bpHEHM XpaHu bearapus A/l Unen
Ilerep Muxaen JlaiitHep Unen
Mapkyc Xopxep Uiien
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HpyxectBoto ce mnpeacraBisisa or Jumurbp CredanoB JUMUTpPOB B KadyecTBOTO My Ha
Wsnenaurenen mupextop u Credan JumutpoB HumutpoB B kKadectBoTo My Ha llpokypuct (Twprosecku
YIPABUTEIT), BCCKU €TUH OT JIBaAMaTa IMOOTICITHO.

PwvroBoacTBoTO Ha Heoxum Al ce ochiectBsiBa oT CbBeT Ha AupekTopute. Hiakon oT ¢pyHKImMHUTE
10 ONIEPAaTUBHO YIPABJICHNE Ca BH3JIOKEHU HA W3ITBIHUTENICH AUPEKTOP U MMPOKYPHCT.

OmuTHUAT KOMHUTET monanomara padorata Ha CbBeTa Ha AWPEKTOPUTE, MMa PO Ha JUIA
HATOBAapEHHU C OOIO YNpaBICHHE, KOWTO HM3BBPIIBAT MOHUTOPUHT W Han30p Hanm Heoxum AJl BkI. Hax
cucremMara Ha (PMHAHCOBO OTYUTaHe Ha J[pyKeCTBOTO.

UneHOBETE HAa OJUTHUSI KOMUTET Ca:
Tans Jumurposa KoBannbiika
Huxonuna Xenesa JlenmueBa
Wopnanka Aranacosa Hukonosa

KoM 31 mapt 2021 1. oOmmmsiT Opoii Ha nepcoHana B pykecTBOTO € 728 paOOTHUIH U CITYKUTEITH
(31 nexemspu 2020 r.: 723).

1.2. IIpeomem na oeitnocm

[IpenmeTsT Ha neriHOCT Ha [{py>XeCTBOTO BKITIOYBA CIIEIHUTE BUIOBE OMIEPALIUN U CHACIKH:
®  TIPOU3BOJICTBO HA HEOPTAHWYHH U OPTAaHUYHHU XUMHUYECKH MTPOTYKTH;

®  TBHProBCKa JICHHOCT.

2. OCHOBHH IOJOKEHHUSI OT CYUETOBOJHATA MOJIUTUKA HA
JIPYKECTBOTO

2.1. ba3za 3a uzzomeane Ha UHOUBUOYATHUA (PUHAHCOE OMUem

WnpuBunyanaust ¢uHancoB order Ha Heoxum AJ] e W3rorBeH B CHOTBETCTBHE C BCHYKH
MesxyHapoiHU cTaHmapTy 3a puHancoBu oryetn (MCDO), KOUTO CE ChCTOST OT: CTAHIAPTH 38 (PUHAHCOBHU
OTYETH U OT ThIKyBaHus Ha Komwurera 3a pazsiciernus Ha MCDO (KPMCDO), onodperu ot ChBeTa 1o
Mexnynaponau cueroBogau craHgaptd (CMCC), m MexayHapoJgHHUTE CYETOBOJHH CTaHIApTH U
ThIKyBaHUATa Ha IlocrostHHUS KomuTeT 1o paszsicaenusita Ha MCDO (IIKP), ogobpenn ot Komurera mo
Mexnynapoaau cueroBoguu cranaaptd (KMCC), kouto edekTuBHO ca B cuia Ha 1 sayapu 2020 r., ¥ KOUTO
ca npuetu oT Komucusita Ha Eponeiickust cpro3. MCOO, npuetn ot EC, e 00monpueTroTo HanMeHOBaHUE
Ha paMKaTa C OO0 MpeJHa3HAYEeHHEe-CUETOBOJHA 0asza, EKBHBAJEHTHA Ha paMKaTa, BBbBEIEHa C
nedunnnmaTa ceriacHo § 1, T. 8 ot JombenauTenHnTe pasmopendu Ha 3aKOHA 3a CUETOBOJCTBOTO IOJ
HanMEHOBaHUETO ,,MexTyHapoaHu cueToBoHu cTaHgaptu” (MCC).

JpyXecTBOTO € TpUeNio BCHYKHA HOBH W/WIIM PEBU3UPAHH CTAHIAPTH U THIKYBAaHUS, U3JaJICHU OT
CwBera o MexnayHaponau cuyeroBoguu ctanmapta (CMCC) u pecn. ot Komurera mo passicHeHUs Ha
MC®O, xouto ca OUIM YMECTHH 32 HETOBAaTa JEHHOCT.

OT BB3NPHEMAaHETO Ha TE3W CTAHIAPTH W/WIW THIKYBaHWs, HE Ca HACTHIIWIA INPOMEHU B
CYETOBOJHATA TMOJHUTHKAa Ha JlPy>KeCTBOTO, OCBEH HSKOM HOBM W PA3MIMPSIBAHETO HA BEYE YCTAHOBEHHU
OTIOBECTSABaHMsI, 0€3 TOBa Ja J0OBele J0 APYrHM MPOMEHH B KiacH(UKalMsATa WIM OIIEHKATa Ha OTICITHHU

OTYETHU OOEKTH U orepamnuu.
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Hosure n/ummn IIPOMEHEHUTE CTaHAAPTU U THJIKYBAHUA BKJIFOYBAT!

[Ipomenu B Konmenryamnata pamka 3a (uHaHcOBO oTunrtaHe (Pamkara) m chOTBETHH
MIpOMEHH B pedepeHnnnuTe KM Hes B pazauaan MC®PO (B cuia 3a TOIUNTHU ITEPHOINA OT
01.01.2020 r., npuertu ot EK).

MC®O 3 (mpomeneH) — buzHec komOuHaIMH (B cruta 3a rogumrHy mepuoau ot 01.01.2020
r., mpueT ot EK).

[Ipomenn 8 MCC 1 Ilpencrassine Ha punancou otdyet ¥ MCC 8§ CueToBOIHA TOTUTHKA,
MMPOMEHU B TPUOIM3UTEITHUTE OINEHKA W TPEemKH (B CHla 3a TOAWIIHU TEPUOAUA OT
01.01.2020 r — mpuetu ot EK).

[Ipomenun B MCDO 9 ®unancosu muctpymentd, MCC 39 DuHAHCOBHM WHCTPYMEHTH:
npu3HaBaHe u oneHaBane 1 MCPO 7 OuHAHCOBH HHCTPYMEHTH: OTIOBECTSIBaHE (B cHJja 3a

roguiray nepuoau ot 01.01.2020 r — npuetn ot EK).

3a MOCOYEHHUTE IMO-JI0Jy HOBH CTAaHJApTH, NPOMEHEHH CTaHJApPTH W TPUETH THIKYyBaHUA,

PBKOBOJCTBOTO € MIPELIEHUIIO, Y€ CIISTHNUTE He OMXa NMaH TIOTEHIMAJICH/ TN ChIECTBEH e(heKT 32 MPOMEHH

B CUCTOBOJHATA IIOJIUTHUKA U (1)I/IH3HCOBI/ITC OTYCTHU Ha I[py)KCCTBOTOZ

[Ipomenu 8 MC®DO 16 Jlmsunr (B cuna 3a roxumran nepuoan ot 01.06.2020 r., mpuetn ot

EK).

MC®O 17 3actpaxoBareiaHu JOroBopH (B cria 3a roxumran nepuoan ot 01.01.2023 r., He

e npuet oT EK).

MC®O 10 (npomenen) — Konconmuaupanu ¢urancosu otaetd u MCC 28 (mpomeHeH) —
I/IHBCCTI/IHI/IH B aCoIMUpaHn U CbBMCCTHU MMPEAIIPUATHSA — OTHOCHO Hponaxc61/1 WJIK allopT Ha
AKTUBU MCXKIY HWHBCCTUTOP M HETOBU aCOUMUPAHU HIW CBBMECTHU MNPCANPUATUA (C

oTJokeHa e(DeKTHBHA JaTa Ha BIIM3aHe B CHJIa, Mojjiexkaiia Ha onpenensae or CMCC).

IIpomenn B MCC 1 Ilpexncrassine Ha (YUHAHCOBH OTUYETH (B CHJIA 33 TOAMLIHU MIEPUOTH OT

01.01.2023 r., ne npuetu ot EK).

[Tpomenu 8 MC®DO 3 busnec komOuHanuu (B cria 3a roguinay nepuoau ot 01.01.2022 1.,

He nipuetH oT EK).

[Ipomenu B MCC 16 UMoTH, MamvHu U ChOPHKEHHUA (B crjla 3a TOJUIIHU MEPUOAU OT

01.01.2022 r., ne npuetu ot EK).

[Ipomenu B MCC 37 [IpoBu3uu, yCIOBHU MAaCHUBH U YCIOBHH aKTHUBH (B CHJIA 32 TOIUIIHU

nepuoau ot 01.01.2022 r., ne npuetn ot EK).

Togumuu nogoopennss 8 MCDO 2018-2020 8 MCDO 1 [Ipunarane 3a mbpBU BT Ha
MexayHapogHure craHzapTd 3a ¢uHaHcoBo oruutane, MCPO 9 Odunancosu
nHcTpyMeHTH, Umoctpatusen npumep 13 kbM MCDO 16 JIuzunr u MCC 41 3emenenue (B

cwia 3a roaumau eproau oT 01.01.2022 r., ve ca npueru ot EK).
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e [IIpomenn B MC®PO 9 dunancou umHCTpyMeHTH, MCC 39 DuHAHCOBH WHCTPYMEHTH:
npusHaBane u onosectsBane, MCDO 7 OuHaHCOBU UHCTpYMEHTH: onoBecTsiBane, MCDO
4 3actpaxoBatenuu goroopu ¥ MC®PO 16 Jluzunr Bep3anu ¢ Paza 2 ot pedopmara Ha
0a30BUTE TMXBEHU NpoOLEHTU (B cwia 3a rogumHu nepuoau ot 01.01.2021 r., npuetu ot

EK).

o [IIpomenm B MC®O 4 3acTtpaxoBaTeaHH JOTOBOPH (B CHJIa 32 TOAWINHUA TEPHOTU OT

01.01.2021 r., npuertu ot EK).

JpykecTBOTO BOJM CBOUTE CUCTOBOAHH peructpu B Obarapcku jes (BGN), koiiTo mpuema kato
HEroBa OTYETHA BajJyTa 3a MpeicTaBsHe. [laHHUTE B 0TYEeTa M MPUIOKEHHUITAa KbM HETO ca MPEICTaBeHH B

XWJISIIN JIEBA, OCBEH aKO HEIO JAPYTro M3PHYHO HE € YKa3aHO.

2.2. Konconuoupan omuem na Jlpyscecmeomo

HacrosmmusaTr ¢uHAHCOB OTUET MpENCTAaBIsABA WHIWBUAyaJICH (PHMHAHCOB OTYET, M3TOTBSIHETO Ha
KOWTO Ce W3WCKBA, CBHIIIACHO CUETOBOAHOTO M JAHBYHOTO 3aKOHOJATENCTBO Ha PemyOmwmka bwarapus.
JpykecTBOTO MpHUTEkaBa COOCTBEHOCT U yIPAKHIBA KOHTPOJ BHPXY IIBIIEPHH JAPYKECTBA TOPaIu KOETO,
CBHITIACHO HW3HMCKBAaHMATA Ha 3aKOoHA 3a CYETOBOACTBOTO B bbarapus m Ha ocHoBanue MCDO 10
Konconmuaupanu (ruHAHCOBH OTYETH U3TOTBS M KOHCOMHIUPAH ()WHAHCOB OTYET.

2.3. Cuemo6oOHU NPEONONOICCHUS U RPUOIUIUMETHU CUEMO0B0OHU OUECHKU

IpencraBsHeTo HA PUHAHCOB OTYET, CHINIACHO MEXTyHAPOIHHUTE CTAHAAPTH 32 (UHAHCOBH OTUYETH,
W3UCKBAa PBHKOBOJCTBOTO Ja HANpaBU HaW-100pH NPHOIHM3UTEIHU OLEHKH, HAYHUCICHUS M Pa3yMHO
000CHOBaHU TPEIMONIOKEHHUS, KOUTO OKa3BaT €eKT BHPXY OTUETEHUTE CTOWHOCTH Ha aKTUBUTE U NTACHBHTE,
MPUXOJNTE U Pa3XOJUTE, U Ha OMTOBECTABAHETO HA YCIOBHY B3EMAHMUS M 33/IbJDKCHUS KbM JIaTaTa Ha OTUYCTA.
Te3u nmpUOIM3UTENHU OLEHKH, HAYUCIICHHUS W MPE/TIONIOKEHNS ¢4 OCHOBAHU Ha MH(POPMALHUATA, KOSTO €
HaJIMYHa KbM JlaTaTa Ha (PUHAHCOBUS OTYET, IMOPAIH KOETO ObJCIINTe (aKTHUYCCKU Pe3yTaTh Ouxa MOTJIH
na ObaatT pa3nuyHu oT TsX. OO0EKTHTE, KOUTO MPeJIoiarar o-BUCOKa CTeTleH Ha CyOeKTHBHA MpelieHKa W
CJIOKHOCT, WJIH KBJECTO MPEIMOIOKEHUATA W TPUOITU3UTEITHUTE CUCTOBOJHU OLICHKH Ca CHINECTBEHHU 3a
(uHaHCOBHSA OTYET, ca onoBecTeHu B [Ipunoxenue Ne 2.28.

2.4. Cpasnumennu oannu

JpyxecTBOTO IpeCTaBs CpaBHUTEIIHA MHGOPMAITHSI B TO3H HHIUBHUIyaJIeH ((MHAHCOB OTYET 3a e[Ha
MpeIX0/IHa TOIMHA.
Korato e He0OX0aMMO, CPaBHUTETHNUTE JaHHHU Ce pekmacuuipar (M MpEen3dYncIIsIBar), 3a aa ce

MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEJICTABSIHETO B TEKYyIIaTa TOIUHA.
2.5. @yuxkyuonanna eanyma u npu3Hasane Ha Kypcoeu pasiuku
OyHKIMOHATHATA M OTYETHA BaTyTa Ha J[pykecTBOTO € ObirapckusT jieB. DyHKIIMOHAIHA BayTa €

BaJlyTaTa Ha OCHOBHAaTa NKOHOMHYECKA Cpca, B KOATO €AHO MPCATIPUATHC (I)yHKL[I/IOHI/Ipa X B KOATO I'JIaBHO
CC ICHECpHUpPAT U HU3pA3XOJABAT MAPUIHUTEC CPCACTBA. Ts OTpa3saBa OCHOBHUTC CACIIKHU, CHOUTHUS U ycioBus4,



HEOXHUM AJ[
NPUJIOXKEHUS KbM UHAUBUAY AJTHUSA PUHAHCOB OTUYET KbM 31.03.2021 TOJAUHA

3HaYUMH 3a npeAnpusaTuero. JIebT e ¢puxcupan mo 3akona 3a BHB kbM eBporo B choTHoiieHne BGN
1.95583:EUR 1.

[Tpu mbpBOHAYANHO NTPU3HABAHE, C/ICNIKA B Uy XKICCTPAHHA BayTa CE 3alliCBa IUPEKTHO B OTYCTHATA
BaJlyTa, KaTO KbM CyMara B 4yXJICCTPaHHA BaIyTa C€ Mpriara OOMEHHUST Kypc KbM MOMEHTA Ha CJelIKaTa
win omepanusTa. [lapudaanTe cpencTBa, B3eMaHHATA W 33bJDKCHHUATA, JEHOMUHUPAHU B UyXKAECTpPaHHA
BanmyTa (MOHETapHH OTYETHH OOEKTH), C€ OIEHsABAaT KbM 31 AEKeMBpH KaTO Ce€ MpHiiara 3aKIIOYNTeNIeH
obomeneH kypc Ha BHB.

Hertnute pasnuky OT mpoMsiHa Ha BaJyTHH KYpCOBE, CBbP3aHHM C MApUYHH CPEACTBA, ThPrOBCKU
B3eMaHHA U 33IbJDKEHUS, ICHOMUHUPAHU B Uy)KIeCTPaHHA BayTa, C€ BKJIIFOYBAT B OTYETA 32 BCEOOXBATHHSA
noxo (B rmevanbara wiy 3arydara 3a ronrHaTa), KoraTo Bb3HHUKHAT, KaTo Ce MPEACTaBAT HETHO KbM “IApyrH
noxoju/(3aryoun) ot aerHocTTa”.

Hemonerapaure oT4eTHH OOEKTH B OTYeTa 3a (UHAHCOBOTO CBHCTOSIHUC IThPBOHAYAIHO
JEHOMUHUPAHW B UYyXKJeCTpaHHAa BalyTa, c€ OTYUTAT BHB (DYHKIMOHAIHATA BallyTa KaTo ce Mpuiara
HMCTOPUYECKHAT OOMEHEH KypCc KBbM JaraTa Ha OINEepanusATa W IOCIEABAIl0 HE Ce IPEoleHSBaT II0
3aKITIOYHTENICH KYpC.

2.6. IIpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060puU ¢ KiueHmu
OOwnyvaiinuTe Mpuxoau Ha J[pykecTBOTO ca OT mpojax0a Ha MPOYKIUS COOCTBEHO MTPOU3BOJICTBO.
[Mpuxoaute B JlpyKecTBOTO ce MpHU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIIaHHTE B 002080pa ¢
KAuenma NpONyKIIHs, CTOKH H/WJIH YCIIYTH ce IPEXBHPIH Ha KiueHTa. KOHTPOIbT ce MpexXBbpIis Ha KITUCHTA
MIPU yJIOBJIETBOPSIBAHE HAa 3aJBDKEHHATA 32 M3IBJIHEHHUE IO AOTOBOpa Ype3 MPEeXBHPIIsIHE Ha OOCIaHUTe
MPOAYKIIHS, CTOKY /WM TIPEIOCTaBsHE HA OOCIIAHUTE YCITYTH.
Oyenka Ha 002060p ¢ KIUEHM
Hozcoeop ¢ kauenm € HAMIE CaMO KOTaToO MPH BIU3aHETO MY B CHJIA TOM:
a) IMa THPTOBCKA CHITHOCT U MOTHB,
0) crpanute ca To omoOpwiau (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTAaHOBEHAa W OOMIONpH3HATA
CTOTIAHCKA MPAKTUKA™) M ca CE€ aHTAKHUPAIH J1a TO U3IIBIHAIT,
B) MpaBara Ha BCsKa CTpaHa MOraT Jia ObJaT UICHTH(UIMPAHH,
I') YCIOBHATA 32 IUIAlaHe MOTaT J1a ObJaT UACHTU(DUIIUPAHH, 1
JI) CBINECTBYBAa BEPOSITHOCT BBH3HATPAKIACHUETO, Ha KOeTO JIpyKeCTBOTO WMa MpaBO MpH
W3IIbITHEHNE 33/TBIDKCHUATA CH 32 M3ITBJIHEHHE, 1a Ob/1e nomydeHo. [Ipu olieHka Ha chOMpaeMocTTa
ce B3eMaT MPEJIBU BCUYKH PEJICBAHTHH (AKTH U OOCTOSITENCTBA MO CICIKATa, BKJI. MHUHAJ OIIMT,
oOnuaiiHu OW3HEeC MPaKTHKW, MYOIMKYBaHW TNpaBWiIa W HANpPaBEHH H3SIBICHHS OT CTpaHa Ha
JIpy»ecTBOTO, 00e3MeueH s U Bh3MOXKHOCTH 32 YJIOBJICTBOPSIBAHE.
JloroBop, 3a KOWTO HAKOH OT TOPENIOCOYCHUTE KPUTEPUH BCE OIIE HE € U3ITBIHEH, MOJUIe)KH Ha HOBa
OLIEHKa BCEKH oT4eTeH mnepuoi. llomyueHuTte Bb3HArpaXkaAeHUsl MO TaKbB JOrOBOP CE€ NPU3HABAT Karo
3aAbIDKCHHE (nacus no 002060p) B oTdeTa 3a (MHAHCOBOTO CHCTOSIHHE, TOKATO: a) BCHUKUA KPUTEPHUU 3a
MpU3HABaHE Ha JIOTOBOP C KIMEHT He ObJaT M3NMbIHEeHH; 0) J[pyKeCTBOTO M3IIBIHU 33abIKCHHUATA CU 32
W3MBIHEHHE W € TOJIYYWIO IUIOTO WM TIOYTH ISUIOTO BB3HArpakJeHWe (KOETO He TOJJICKH Ha
BB3CTAHOBSIBAHE); H/WJIM B) KOTaTO JOTOBOPBT € MPEKPATEH U MOJYYEHOTO Bh3HATPAKACHHE HE TOUICKH Ha

BB3CTAaHOBABAHC.
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[Tpy mbpBOHAuaIHATA OLIEHKA HA JOTOBOPUTE CU C KIMEHTH J[py>KeCTBOTO MpaBU IONBIHHTEICH
aHaJIM3 ¥ MPEICHKA JTaJTK JIBa WIIK [TOBEYE JI0T0BOpa TPsOBa 1a ObaT pasriekIaHu B TAXHATA KOMOWHAIMS
U 1a ObJaT OTYETCHH KaTO CAMH, M PECIL. Jai OOClIaHUTe MPOAYKLHS, CTOKHA H/WIIM YCIyTH BbB BCEKH
OT/ICJICH M/WJIM KOMOMHHMpPAH J0TOBOP TPsOBa ja ObJaT OTUYSTEHH KATO €IHO W/WIIH MOBEYE 33IbIDKCHUS 32
U3ITbIIHCHHE.

Bcsiko obemanue 3a mpexBbpIIsiHE Ha CTOKH W/WITH YCIYTH, KOMTO ca pa3rpaHuYuMHE (caMu 1o cebe
CH M B KOHTEKCTa Ha JOrOBOPA) C€ OTYUTA KAaTO €IHO 3abJDKCHHE 32 U3ITBJIHCHHE.

JpyXecTBOTO MpU3HABa MPHUXOJ] 332 BCAKO OMOEIHO 3A0bINCEHUEe 30 U3NBIHEHUe Ha HUBO UHOUBUOYALeH

002060p C KJluernm KaTo CC aHaJInu3upaT BUJa, CpOKa U YCJIOBHUATA 3a BCCKM KOHKPETEH JOTOBOP.

2.6.2. H3mepesane na npuxooume no 002060pu ¢ KiueHmu

Ipuxodume ce usmepéam Bb3 OCHOBA Ha OIIpeJeICHaTa 3a BCEKU JIOTOBOP YeHA HA COeNKAma.

Ilenama na coenxama e pa3MepbT Ha Bh3HATPAXKICHUETO, HA KOeTO JIpyKecTBOTO ouakBa Jia uMa
MpaBo, ¢ U3KIIOYCHUE Ha CyMHUTE, ChOpaHU OT UMETO Ha TPETH cTpaHu. IIpu ompenensHeTo Ha IIeHaTa Ha
caenkara, JIpy»KecTBOTO B3eMa MPEJBUJI YCIOBHUITA HA JIOTOBOPA M OOMYAHUTE CH THPTOBCKH MPAKTHKH,
BKJI. BJIMSIHUETO Ha TMPOMECHJIMBH Bh3HATPAXKICHWS, HAJUYMETO HA CHINESCTBCH (PMHAHCOB KOMIIOHCHT,
HEMapHYHU Bh3HATPAXKICHHUS M Bh3HATPAXKICHUS, THIDKUMHU Ha KJIMEHTa (ako nMa TakuBa). [Ipu goroBopu ¢
MoBeYe OT €THO 33bJDKEHUS 32 U3BIHEHUE [IeHaTa Ha CHIENKaTa ce paslpeielisi KbM BCSIKO 3ab/KEHHE 32
M3MbITHEHNE Ha 0a3a UHIUBHUIyaTHUTE MIPOJAAXKHH [ICHH Ha BCSKA CTOKA W/WIIK YCITyTa.

Axo uma npomsnama ¢ obxeama unu yenama (WA ¥ B JBETE) HAa JOTOBOPA TS CE OTYMTA KATO
OTJEJICH IOTOBOP HM/WJIM KaTO YacT OT ChIECTBYBALIHS JIOTOBOP B 3aBUCHMOCT OT TOBA Jajld POMSHATA €
CBBp3aHa ¢ J00aBSHE HAa CTOKU W/HITU YCIYTH, KOUTO ca Pa3rpaHUYUMMU, U OT ONpeieicHaTa 3a TAX lieHa. B
3aBHCUMOCT OT TOBa!

a) MoIU(UKAIHMATA Ce OTYMTA KATO OTJCICH JOTOBOP, aKO 00XBaThT Ha JIOrOBOpA CE pa3lIUpsBa

mopajiv 100aBIHETO HA CTOKH W/MJIM YCIYTH, KOUTO Ca pa3rpaHuYMMHU, ¥ TPOMSHATA B JOTOBOPHATA

IIeHa 0Tpa3siBa WHANBUAYATHUTE MPOJAXKHY IIEHH Ha J00ABEHUTE CTOKHU W/WJIH YCITyTH;

0) MoaM(UKAIHITA Ce OTUHUTA KAaTO IPEKpaTIBaHE Ha ChIECTBYBAIIMsI JJOTOBOP U CKJIFOUBAHE HA HOB

noroBop (mpuiarane B OBJCIIETO), KO OCTABAIIUTE CTOKH W/WIU YCIYTH Ca pa3rpaHHYMMHU OT

MPEXBBPJCHUTE Tpeaud MoauduKanusra, HO NpPOMSHATA B JIOTOBOpHATa IICHA HE OTpassiBa

WHIMBUAYATHUTE TIPOJJAYKHY [IEHH Ha OOABEHUTE CTOKU /WM YCIYTH;

B) MoU(UKAIIMATA CE OTUYMTA KATO YacT OT ChIIECTBYBAIIUS JOr0BOP (KyMyJIaTUBHO KOPUTHUPAHE),

aKO0 OCTaBalllUTe CTOKM W/WIM YCIyTH HE ca pasrpaHUuUMH OT MPEXBBPICHUTE MpPEan

MOJU(UKANKATA U CIEIOBATEIHO €a YacT OT €HO 3abJDKEHHUE 33 M3ITBIHEHUE, KOETO € YpEeIeHO

YaCTUYHO.

2.6.3. 3aovarcenus 3a u3nvIHEHUE RO 002080PU C KIUEHMU

ITpuxoaure, reHepupand B J[py’KeCTBOTO, ca OCHOBHO OT Mpojak0a Ha MPOIYKIIUS COOCTBEHO
MPOU3BOJACTBO. HeChIleCTBEH 5T MMAT MPUXOKUTE OT MPOAAXKON HA CTOKU M YCIIYTH.

HponamGHTe Ha MIpoAyKIHA B IIO-TOJIIMaTa CU 4acCcT Ca KbM JIBaMa OCHOBHU )II/ICTpI/IGYTOpa —
TBPrOBIIM HA €IPO W KBM JBIICPHO JPYKECTBO B uy:kOmHa. OcTaHATUTE MPOAaxOu ce pealu3upar B

CTpaHaTa u ‘-IY)K6I/IHa B paMKHUTE Ha TOPOBHA CE30H C €AHOKPATHU JOI'OBOPHU.
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Karo msmo JIpykecTBOTO € AOCTHTHAJIO JO 3aKJIIOYEHHE, 4e JecTBa KaTo MPUHLMNOAT MpU
JIOTOBOPSHOCTHUTE CH C KIMEHTUTE, Thil KaTo 00u4aiHo JIpyKeCTBOTO KOHTPOJIUPA MPOAYKIUATA, CTOKATE

H/WIH YCIayrute npe€au ga ru npeXBbpJjd KbM KIIUCHTA.

Ilpuxoou om npoodasxicou na npooyKuus

Jpy’kecTBOTO TMpOM3BEXKJa U TMpoJilaBa OCHOBHO aMOHHEB HHUTpAT, aMOHSK, aMOHHUCB
xuaporeHkapoonat u ap. Ilpu mponax0a KOHTPOIBT BBPXY MPOIYKIIHITA CE MPEXBHPISL KbM KIMEHTa B
TOYHO OIIPEEIICH 8peMesU MOMEHM.

[pu npooasicou 6 cmpanama ToBa 06MYAIHO cTaBa ¢ MpeJaBaHETO HA MPOIYKIUATA U (PU3HIECKOTO
BJIQJICCHE BHPXY Hesl Ha KIIMEHTA, KOTaTo KIIMEHTHT MOXKE J1a C€ pa3lopek/ia ¢ MpoJIaJcHaTa MPOYKIIHS KaTo
ymIpaBisiBa yrmorpebara i v MojTydaBa 10 ChIIECTBO BCHYKH OCTAHAJH ITOJI3H.

[Ipu npodascou 6 yyscbuna npeueHKaTa 3a MOMEHTa, B KOWTO KIIMEHTHT MOTy4aBa KOHTPOJI BBPXY

MpoJiaieHaTa MPOIYKIIHS Ce TIpaBy Ha 0a3zaTa Ha JOTOBOPEHHUTE ycinoBus Ha npogaxkoa mo MHKOTEPMC.

Ilpuxoou om npooasxicou Ha cmoxu

Jpy>KecTBOTO NpojiaBa CTOKU B arpoamnTeka, KosATo ce moissa noj HaeM. [Ipu npogax6a Ha CTOKH,
KOHTPOJBT BBPXY CTOKUTE CE MPEXBBPIS KbM KIMEHTAa B TOYHO ONPEACICH 6peMesu MOMEHM, KOETO
0o0MYalfHO € IpU MpeJaBaHeTO Ha CTOKUTE Ha KIMEHTa Ha MSCTO U KIMEHTHT MOXKE Jla ce paslopexia C

MIPOAAZCHUTE CTOKU KaTO YIpaBisBa yrnorpebdara U Mojydasa Mo ChLUIECTBO BCHUKK OCTaHAIM MOI3H.

Ilpuxoou om npooasxcou na ycayzu
IIpenocraBssaute OT Jpy’KeCTBOTO YCIAYrd BKJIKOYBAT IpeaocTaBiHe Ha UT yciyru ¥ B HIKOU
Cllyyau — TPAHCTIOPT KaTo ChIIBTCTBAIIA YCIyra KbM MpoaaxOaTa Ha MPOLYKIHSL.

Tpancnopm Ha npodadenama nPoOYKUUsl

B mskoii ciyuam mpu mponaxkba B uykOuHa JpyKecTBOTO MMa aHT@KHUMEHT Jla TPaHCIOPTHPA
CTOKAaTa JI0 YTOBOPEHO MECTOHA3HAYEHHE, KATO TPAHCIOPTHT CE€ OPraHu3upa ot [lpykecTBOTO, a CTOWHOCTTa
Ha TPaHCIOpTa C€ BKJIIOUBA (KaJKY/IMpa) B IPOJaKHATa LieHa. B 3aBUCUMOCT OT JOrOBOPEHUTE C KIIMEHTa
YCIIOBUS yciayrara Mo TPaHCIOPT, MOXE J1a C€ M3BBPIIBA M CJIEJ KaTo KOHTPOJIBT BbpPXY IpoAajcHaTa
HNPOAYKLIHS € NMPEXBBbPJIEH HA KIHMEHTa. [0 MOMEHTa Ha NMPEXBBPJSHE HA KOHTPOJA BbPXY NPOLYKLUATA,
npoaax0aTa Ha MPOAYKLHS U ycIyrara o TPaHCIOPT CE€ OTYUTAT KaTO eOHO 3a0bidiCeHue 3a UsnbaHeHue,
TBI KaTo ca 4acT OT eJHa MHTETPUpPaHa CTOKA U/UJIH YCIIyTra.

VYcenyrara mo TpaHCHOPT ClIe] NPEXBBPIISIHE Ha KOHTPOJIA BBPXY NMPOLYKIMIATA C€ OTYUTA KaTo
0MOeNHO 3a0bdHCeHUe 34 U3NbIHEeHUe, Thii KaTo TPAHCIIOPTHT MOXKE JIa CE U3BBPIIN OT APYT JOCTABYHK (T.€.
KJIMEHTHT MOJKE J1a Ce BB3II0JI3Ba OT CTOKATa C JIPYTH JIECHO AOCTBIIHM PECYPCH) U yCIIyraTa 110 TPaHCIOPT
He MoAMUIMpa W HE BHUJOM3MEHS 10 HUKAaKbB HAYMH MpoJajeHara MNpOAyKIus. B To3u ciydai,
BB3HArpaXKICHMUETO, Ha KOeTo J[py)XecTBOTO oyakBa Jja MMa MpaBo (LleHaTa Ha CAEJKaTa), ce pasmpeness
MEXAy OTHETHWTE 3aJbJDKEHHS 3a U3MBbJIHEHHe Ha 0a3a HWHAUBUAYAIHHTE WM MPOJAXKHHA IICHH.
NnauBunyannaTta npojaxkHa IieHa Ha MPOAaJeHaTa MPOAYKIHS C€ ONpeNeisl ChIVIACHO JAelcTBaliara KbM
JlaTaTa Ha CHAENKaTa IICHOBa JINCTa, a 3a yclayrara IO TPaHCIOPT MHIWBUAyaJIHATa IPOJAXKHA LIEHA ce
orpenesis Ha 6a3a HapaBeHUTE TPAHCIIOPTHH Pa3XOIH.

3a u3BBPIIBaAHE HA yCIyrara Mo TPaHCIOPT Ce U3ION3BAT TPAHCIIOPTHU (GUPMHU - TIOJM3ITBITHATEIH.
JIpyecTBOTO € OIpPEeAEINIO, Y€ KOHTPOIMpa KOHKPETHUTE YCIyId, Ipeiu Te Ja ObJaT IpesoCcTaBeHH Ha

KIIMCHTa MW CJICO0BATCIIHO ,Z[eflCTBa B Ka4Y€CTBOTO CHM Ha MHNpUHIUIIAI, TBU Karto: a) HOCH OCHOBHAaTa
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OTTOBOPHOCT, Y€ yCIYTUTE Ca M3BBPIIICHHU U Ca IPUEMJIIMBH 3a KiueHTa (T.e. [[py’kecTBOTO HOCH OTTOBOPHOCT
3a U3MBJIIHEHUETO HA OOCHIAHUETO B IOTOBOPA, HE3aBUCHMO JIAIM CaMOTO J[py»KEeCTBO M3BBPIIBA YCIYTHTES
WM aHTaXHpa TOCTaBYMK Ha YCIYTH - TpeTa CTpaHa, KOATO Ja TH W3BHPIIU; W 0) MoroBaps IeHaTa Ha
YCIYTHTE CaMOCTOATENIHO U 0€3 HaMeca OT CTpaHa Ha KIIMEHTA.

[IpuxonuTe oT mMpogak6a Ha TPAHCTIOPTHA YCITyra Ce IPU3HABAT § /mMeueHue Ha pememo, Thid KaTo
He ¢ HeoOXO0AWMO HM3BBpILIEHATAa O MOMEHTa padoTa Ja ce MPENOBTOPH, aKo Apyra cTpaHa TpsOBa na
M3BBPINMA OCTaBamaTa 4acT OT paboTara W CJIEeIOBAaTENHO KIMEHTa TOJydaBa M KOHCYMHpAa MOJ3HUTE
€IHOBPEMEHHO C M3IBJIHEHHE Ha yciyrara. 3a HM3MEpBaHE Ha Hampexbka MO J0roBopa (eTama Ha
3aBBPIICHOCT) CE M3IIOJI3BA MeMmo0, C8bP3aH C 8loxceHume pecypcu. TO3M METOJ € OmpeieNieH KaTo Haii-
MOAXOJIANI 32 U3MEPBAaHE HAa Hampeabka, Thil KaTo Hai-moOpe omucBa AciHOCTTA Ha JlpyKeCcTBOTO MO
MIPEXBBHPIISTHE HA KOHTPOJIA M yIOBIETBOPSABAHE HA 33 IbIDKCHHUATA I CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3ITBJIHCHUC Ha 3a/IbJDKCHUSTA, IOKOJIKOTO MEXIY yCHIUATa Ha J[pyKecTBOTO (BJIOKECHUTE Pa3Xxoiu) U
MPEXBBHPISTHETO HA YCIIyraTta KbM KIIMEHTa ChIECTBYBa MpsiKa Bpb3Kka. HampenbKbT ce uaMepBa Ha bazama
Ha U38bpuleHume pasxoou Cnpamo 00wo NIAHUpanume pasxoou 3a UNvIHeHue Ha 002080pa.

[IpuxonuTe OT TpaHCHIOPT Ha MPOAaeHATa IPOAYKIUS C€ MPEACTABAT KbM MPUXOUTE OT MPpoakoa

Ha TPOAYKIIUS, IOKOJKOTO YCIYTHTE IO TPAHCIIOPT ¢a ChITBTCBAIIM MPOAaKOaTa Ha MPOTYKITHS YCIIYTH.

HUT u opyeu yenyau

KoHTpombT BBPXY YCIYTUTE CE MPEXBBPIISL B IEPHOJIA OT BPEMETO IPH TAXHOTO MPEIOCTaBsHE, Thil
KaTo KJIMEHTHT €IHOBPEMEHHO NOJIy4aBa U OTpedsBa moisute ot AeiHocTTa Ha JpyxectBoTo. [Ipuxoaure
OT mpoaaxOu ce MpU3HABaT B TEUCHHUE HA BPEMETO Upe3 M3MEpBaHE Ha CTENEHTAa Ha W3IIBIHCHHE Ha
3anbKeHusITa Ha JlpykecTBoTo (eram Ha 3aBbpiieHocT). [Ipuxoaure or UT ycmyru ce mpeacTaBaT KbM
HPUXOJUTE OT JOTOBOPH C KJIMEHTH, @ OCTAHAINTE IPUXOAU OT YCIYTHU Ce MPEACTaBsT KaTo Opyau 00X00u 8

omuema 3a 8¢e0OX6amHUsL ()OXO(), JOKOJIKOTO T€ UMAT IMOBE€YE CHITbTCTBAIIl XapaKTEp U HE CE€ TPETHUPAT KaTO

OCHOBHA U KJIFOYOBO OIpeieNisiia 3a OuzHeca Ha J[py»KecTBOTO JIeHHOCT.

2.6.4. Ilena na coenkama u ycnosus 3a njiauwiane
Ilenata Ha cuenkata OOWYaHO BKJIIOUBAa (UKCHUpaHA MPOJAXKHA II€HA, CHIJACHO O0Ia WU

KJIMEHTCKa [IeHoBa JiucTa. [IpogaxxHuTe 1IeHu ca onpeaesieH! C pAMKOBUTE JOTOBOPH 3a ThPrOBLUTE HA €APO
U JIBIIEPHOTO JPY’KECTBO, & 32 OCTAHAIIUTE KIIMEHTH ca OTpeJIeIeH! NHANBUAYATHO Ha 0a3a IeHOoBa JIHCTa.

[Ipu onpenensiHe Ha LieHAaTa Ha CHEJNKaTa c€ B3eMa MPEABHI U Jalld UMa CyMH (BB3HATrpa>KACHUS),
IBJDKAMHM Ha KIIMEHTa, HEMapUYHU BB3HATPAXKACHUS, KAaKTO M HAJMYUETO Ha ChHIIECTBEH (PHHAHCOB
KOMIIOHEHT. B onpenenenu ciyyan J[pyxecTBOTO chOMpa KpaTKOCPOUHHU aBaHCU OT kineHTd. [lpuerara u
npwiarana ot JIpy»KecTBOTO IIEHOBA MOJUTHKA He BKJIIOYBA (POPMH Ha MPOMEHJIMBO Bb3HArpaxacHue. B
Cllyyaii, 4e TakoBa € JOrOBOPEHO, TO CE BKIIIOYBA B IIEHATa Ha C/IEJIKaTa caMo JIOKOJIKOTO € MHOT'O BEPOSITHO,
4ye HAMa Ja HaCTBIIM ChHIIECTBEHA KOPEKIUS B pa3Mepa Ha MPHU3HATUTE KyMYJIATUBHO IPHUXOJU.
JpyXecTBOTO € HalpaBUJIO aHAJINU3 U € ONPENEIUIIO, Y€ TPOABIDKUTEIIHOCTTA HA CPOKA MEX/y MOMEHTA, B
KOWTO KJIMEHTHT Iulala 3a OOelIaHUTe W/WIM MOJNYYeHH NPOJYKTH, CTOKW/WIM YCIYTH U MOMEHTa Ha
MPEXBBPIISIHE Ha KOHTPOJIAa BEPXY T€3U NPOILYKTH, CTOKH H/HIIH YCIIyTH € B pamKkuTe oT 30 1HU 10 1BaHaeceT
Mecella U JIOTOBOPEHOTO Bh3HArPaXJICHHE HsSIMa ChINECTBEH KOMIIOHEHT Ha ¢uHaHcupaHe. CpOpaHuTE
aBaHCOBO IUIAIAHHUA OT KIHEHTa Ce MPEACTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE KaTO IAaCHUBH IO

JIOTOBOPH C KITUEHTH.
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Ob6wuuaitHo [[pyxecTBOTO He ImoeMa pa3Xxo/Iy 3a MOTyYaBaHe Ha TOTOBOPH C KIMEHTH U Pa3XOJIH 3a

HU3M'bJIHCHUC HAa TaKUBa JJOT'OBOPHU, KOMTO Ca JOMMYCTUMHU 3a U NOAJIC)KAT HA KallUTATIU3allUA.

2.6.5. Canoa no 0ozoeopu c knuenmu

T‘prOchu B3eMAHUA U aKkmueu no Ooeoeopu

AKTHBBT TIO JIOTOBOp € MPaBOTO Ha J[py»KECTBOTO Ja MONYy4YHd Bh3HATPAXKICHHEC B 3aMsHAa Ha
MPOAYKIMATA, CTOKHTE WM YCIYyTUTe, KOUTO € MPEXBBPIWIO Ha KIMEHTAa, HO KOETO He ¢ 0e3yCIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4pe3 MPEXBBLPJSHE Ha MPOAYKIHATA, CTOKHTE W/WIH MPEAOCTaBIHETO Ha
ycnyrute  JIpy’KeCTBOTO HM3MBJIHU 3aJbJDKCHHUETO CH TpEJAW KIMEHTa Ja 3aljaTd ChOTBETHOTO
BB3HAIPAXJICHUE W/WIM TPEIU IUIANAHETO Ja CTaHe AB/DKMMO, aKTHB IO JOTOBOp CE MpH3HaBa 3a
3apaboOTEeHOTO Bh3HATPAXKAEHUE (KOETO € IOJ YCIOBHE).

[Ipu3HaTHTE aKTUBU TIO JJOTOBOP C€ PEKIACU(UIIMPAT KaTO THProBCKO B3eMaHe, KOraTo MpaBoTO Ha
BB3HATpAXJICHHE CTaHe Oe3ycioBHO. [IpaBOTO Ha BB3HATpPaXICHHE CE CUYMTA 3a OE3YyCIIOBHO, aKo
€IMHCTBEHOTO YCJIOBUE 3a TOBA, IUIALIAHETO HAa BB3HAIPAKICHHUETO J1a CTaHE JBDKUMO, € M3THYaHETO Ha
OTIpeJieNieH MEPUO]] OT BpeMe.

[IbpBOHAYATHOTO OIICHSBAHE, MOC/IEBAIIIATa OLICHKA U 00C3ICHKaTa Ha ThPrOBCKUTE B3€MaHUS U

AKTHBHTE 10 JOTOBOP Ca OMOBECTEHU B [lpunoocenue Ne 2.13.

Ilacusu no aOZOGOZ)M

Karo nmacuB mo moroBop [pykecTBOTO mpencTaBs MOJIYHYEHUTE OT KJIMEHTa IUIAIIAaHUS W/WIH
0e3yclI0BHO NPaBO Ja MOJMY4M IUIAlaHe, OPeiu Ja € U3IMBIHWIO 3ab/DKCHUSATA CU 3a U3IMbIHEHHE 110
noroBopa. IlacuBuTe mo [OroBOp ce MNpHU3HABAaT KAaToO MPHUXOA, KOraTo (WM Karo) YIOBJIETBOPH
3abJDKCHUATA 32 U3IIBJIHEHHE.

AKTHUBHTE U TIACUBUTE T10 IOTOBOP CE MPEACTABST HA OTACIICH Pell KbM meKyuume u Hemexyujume
akmueu u nacueu B OTY4ETa 32 (PUHAHCOBOTO CHCTOSHMS U CE€ OMOBECTSABAT OTACTHO. Te ce BKIIOYBAT B
rpynata Ha TEKyIIUTE aKTHBH, KOraTO MaTypUTEThT UM € B paMKHUTe Ha |2 Mmecena WM ydacTBar B
0OWYaiiHUS OTIEPAaTUBEH MUKBI Ha JIpyKEeCTBOTO, & OCTAHAIUTE — KATO HETEKYIIU. AKTUBUTE U TTACHBUTE,
MPOM3THYALH OT €IMH JIOTOBOP CE MPEACTAaBSIT HETHO B OTYETA 3a (PMHAHCOBOTO CHCTOSIHHE, JOPH aKO Te ca
pe3yiaTaT OT pa3jInyHU JIOTOBOPHU 3a]IbJDKEHUS 110 U3IIBJIHEHUETO Ha JOT0BOPA.

Cnen mbpBOHAYATHOTO MPU3HABAaHE, THPrOBCKUTE B3EMAHUS U aKTHBHTE IO IOTOBOpA C€ MmojjiaraT
Ha Tperyiesl 3a 00e3leHKa B ChOTBEeTCTBHE ¢ npasuiara Ha MCDO 9 duHaHCOBU MHCTPYMEHTH. 3aryoute

oT 0663HCHKa B pe3yJITaT OT AOTOBOPH C KIIMCHTHU CC€ NPCACTABAT OTACIIHO OT APYI'U 3ary61/1 OoT 06€3LI€HK3,.

2.7. Pazxoou

Pa3XOZII/ITe B ﬂpy)KCCTBOTO CC IIprU3HaBaT B MOMCHTA HAa TAXHOTO Bb3HUKBAHE U HAa Oaza MPUHIUTIUTE
Ha HAYKCIISIBAHE U CHITIOCTABUMOCT, HO CaMO JIOKOJKOTO MOCCTHOTO HE BOJIH JI0 MPU3HABAHETO HA OTYCTHU
0OCKTH 32 aKTHBH WITH MACHBH, KOUTO HE OTroBapaT Ha kpurepunte Ha MCDO u pamkara KbM THX.

Pasxomute 3a ObjeIIM MEPHOIN Ce OTarar 3a MPU3HAaBaHEe KaToO TEKYIIl pa3xo[l 3a MepHoja, mpe3
KOWTO JIOTOBOPHTE, 32 KOUTO CE OTHACHT, CE M3IThJIHSIBAT.

DUHAHCOBUTE Pa3X0JU CE BKIIIOYBAT B OTUYETA 32 BCEOOXBATHHS J0X0/ (B revanbara nim 3aryoara
3a TOJMHATA), KOTaTO BH3HUKHAT U C€ CHCTOAT OT JIMXBEHH Pa3Xojd, CBbP3aHH C MOJYYCHU 3aEMH U

JIM3UHI'OBU 3aABJIKCHUA, KAKTO U TaKCU U APYTU IIPEKU Pa3X0aU IO KPEAUTH.
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2.8. Hmomu, mawunu u ob6opyoseane

Nmoture, MamuHUTE U 00OPYABAHETO (IBJITOTPAHU MAaTEpUATHH aKTHUBH) Ca MPEICTABCHH BHB
(mHAHCOBUSA OTUET 1O ceOecTOWHOCT (IIeHa Ha MPU00MBaHE), HAMaJicHa ¢ HaTpylaHata amopTu3arus (0e3
3eMHTE) U 3aTyOUTe OT 00E3IEeHKA.

ITvpeonauanno npuooousane

[Ipu mwbpBOHAUanNHO MNPUAOOMBAHE HMMOTUTE, MAIIMHATE KU OOOPYABAHETO CE€ OLEHSIBAT IO
ce0ecTOIHOCT, KOSTO BKJIIOYBA MOKYIHATa 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKU Pa3Xo.,
HEOOXOIMMH 3a IPUBEXKIAHE HA aKTHBA B pAOOTHO CHCTOSIHHE.

[IpexuTe pazxomu OCHOBHO ca: pa3xoAd 3a MOATOTOBKAa Ha OOEKTa, pa3XoIW 3a ITbPBOHAYATHA
noctaBka M 00paboTKa, pa3XxomWTe 32 MOHTaX, Pa3XOIW 3a XOHOpPApW Ha JIHUIA, CBBP3aHU C TPOEKTA,
HEBH3CTAHOBAEMH JAaHBIIH, Pa3X0/U 3a KallUTAIU3UPAHU JTMXBHU 338 aKTHBH, OTTOBAPSILM HA YCIOBHATA TI0
MCC 23 u ap. KomMnoHeHTH, KOUTO ca TPUAOOUTH 3a€IHO C WIM KbM KOHKPETHH APYTH ABITOTPalHU
MaTepHaIHi aKTUBH, HO BCE OIIe HE ca WHCTAJTMPAaHU KbM TIX, C€ KalMTAIM3UpAT KbM CTOHHOCTTAa Ha
OCHOBHHS O0CKT U C€ aMOPTHU3HPAT C HETOBUS OCTATHUYCH MOJIE3EH JKUBOT.

[Ipu m3rpaskgaHeTo Ha ABITOTPAHHM MaTEpHaIHM AaKTHBU IO CTONAHCKM HAYWMH B IleHaTa Ha
npuIoOMBaHEe ce BKIIOYBAT BCUYKH NPEKU Pa3XOH, CBHP3aHU C PECYpCHUTE, Upe3 KOUTO Ce HM3TpaaaT
CHOTBETHUTE OOCKTH (pa3XxomW 3a 3allaTH W OCUTYPOBKH, MaTephalldi W CYPOBHHH, BBHINHU YCIYTH
U J1p).

JpykecTBOTO € ompenenuiao croiHocteH mpar ot 500 JB., MOJ KOWTO NPUIAOOMTUTE aKTHBH
HE3aBUCHMO, Ue MPUTEKABAT XapaKTEPUCTHKATa Ha IBJITOTPACH aKTHB, C€ U3MUCBAT KATO TEKYIL pa3xoJ B
MOMEHTa Ha MPUI00UBAHETO M.

Ilocneoeawo ouensnsane

W36panusr ot pykecTBOTO MOAXOA 3a MOCHe/ABaIIa OalaHCOBa OLICHKA HA MMOTHTE, MAIlIMHUTE U
obopyaBaHeTo € MoaensT Ha cebecroiHocTTa Mo MCC 16 — cebecToiHOCT, HaMalleHa ¢ HaTpyHaHUTe
aMOPTHU3aIMK U HATPyNaHUTE 3aryOu OT 0Oe3eHKa.

Memoou na amopmusayus
JpyXecTBOTO M3MOJI3Ba JIMHEEH METO Ha aMOPTH3alUs Ha UIMOTHTE, MAIlIMHUTE U 000pYyIBAHETO.
AMOPTH3MpaHETO HA aKTUBHUTE 3aloyBa, KOraTo T€ ca Ha PasMoJIOKEHUE 3a yrnoTpeba. 3emsAra He ce
amoptusupa. [one3HuAT KMBOT MO TPYIH aKTHBH € CboOpa3eH c: GU3MUECKOTO U3HOCBAHE, crenn(uKaTa
Ha 000py/IBaHETO, OBJCHINTE HAMEPEHHS 3a yoTpeda U C MPEANoIaraeMoTO MOPATHO OCTapsBaHe.
OmnpeneneHusT noje3eH )KUBOT MO TPYIH aKTUBH € KaKTO ClIe/IBa:
e crpagu— 10-50r.;
e  MallWHH, CbOPBKEHUS U obopyaBaHe — 2-25T.;
®  KOMIIOTPH — 2-5T.;
® TpaHCHOPTHH cpeacTtBa — 3-15T.;
®  CTONAHCKH WHBeHTap — 2-15T.
OmnpeneneHnTe CPOKOBE Ha MOJIE3CH KUBOT Ha JIBJITOTPAHHUTE MaTEPUAITHN aKTUBH CE TIPETIIekKIaT
B Kpas Ha BCSIKA OTYETHA TOJMHA M IPU YCTAaHOBABAaHE HA 3HAYMTENHU OTKJIOHEHHS CHPSAMO ObaemuTe
OYaKBaHMSA 32 CPOKA HA M3MOJI3BAHETO HA aKTUBUTE, CHIIMAT CE KOPUTUPA, CINTAHO OT AaTaTa Ha MPOMsHATA.
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Ilocneosauiu pasxoou

Pa3zxonunTe 3a peMOHT ¥ IOAPHIKKA Ce TIPU3HABAT 33 TEKYIIH B TIEPHO/IA, ITPe3 KOWTO ca HAIPaBeHH.
W3pbpiieHn nocieasaniy pa3xoau, CBbP3aHu ¢ UMOTH, MAaIlIMHA ¥ 000pYy/IBaHe, KOUTO UMAaT XapaKTep Ha
MOAMSHA Ha ONpPENCICHU BBH3JIOBM YaCTH W arperaTd, WIM Ha TPEYCTPONCTBO U PEKOHCTPYKIHS, CE
KalmnTaIu3upaT KbM OajaHcoBaTa CTOWHOCT Ha CHOTBETHHS aKTHB M C€ Mpepasriiekia OCTaThUHUAT MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Kanuranm3anui. ChlIeBpeMeHHO, HeaMOpTH3UpaHaTa YacT Ha 3aMEHEHNTE
KOMITOHCHTH CE M3MKCBa OT OajaHCcOBaTa CTOMHOCT HAa aKTHBHTE U C€ NPU3HABA B TEKYIIUTE Pa3XOJu 3a
MepHroja Ha MPEyCTPONCTBOTO.

Obe3uenka na akmueu

BanaHcoBHTE CTOMHOCTH HAa WMOTHUTE, MAIUHHTE W OOOpPYIBAHETO MOJJICKAT Ha Tperien 3a
00e31ieHKa, KoraTo ca HaJIMIEe CHONTHS WIIH IPOMEHH B OOCTOSITEIICTBAaTa, KOUTO ITOKa3BaT, ue OajaHcoBaTa
CTOWHOCT OM MOIJIa Jia ce OTJIMYaBa TPAWHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO Ca HAJIMIIEC TaKHBa
MHMKATOPH, Y€ IPUOJIM3UTEITHO OIPEe/Ie/ieHaTa Bhb3CTAHOBMMA CTOMHOCT € MO-HUCKA OT TsIXHaTa OajlaHCOBa
CTOMHOCT, TO ITOCIIEHATA CE€ M3IKCBAa IO BBH3CTAHOBMMATA CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBMMAaTa
CTOMHOCT Ha UMOTHTE, MAIIUHUTE ¥ 0OOPYJBAHETO € TMO-BUCOKATa OT JBETE: CIPaBEUINBA CTOMHOCT 03
pa3xoau 3a mpoaakOa WM CTOWHOCT B ymoTpeba. 3a ompeieisHeTO Ha CTOHHOCTTAa MpHU ymoTpeda Ha
AKTUBUTC 6’b,ILeHlI/ITe HapI/I‘-IHI/I IIoTOIU CC ,I[I/ICKOHTI/IpaT J0 TdAXHaTa HACTOsIIa CTOﬁHOCT KaTo C¢C HpHﬂara
JMCKOHTOBA HOpMa MPEy JaHBIM, KOSATO OTpa3siBa TEKYIIMTE MMa3apHU YCIOBHUS M OICHKH HA BpeMeBaTa
CTOMHOCT Ha MApUTe W PUCKOBETE, CIICHU(PUYHH 32 ChOTBETHHS aKTUB. 3aryOUTe OT 00C3ICHKA CE OTUHUTAT
KbM cratusaTa “OO0e3leHKa W OTIHMCBaHE HAa HETEKYIM aKTUBU B OTYETa 3a BCeOOXBaTHHS a0X0i (B
nevanbara wiv 3aryoara 3a romuHaTa). B ciyuauTte, mpu KOWTO B XOJa Ha Imperjieaa 3a oOe3leHKa, ce
YCTaHOBH, Y€ JaJCH aKTUB € BH3CTAHOBUJI CTOWHOCTTA CH, OTYETCHATAa B MPEIXOJHU MEPHOAH 3aryda oT
00e3IeHKa ce IPU3HABA B OTYETA 32 BCCOOXBATHUS JTOXO. YBEIHUEHATa BCICCTBUC HA BH3CTAHOBSABAHE HA
3aryba oT o0e3lleHKa OajlaHCOBa CTOMHOCT Ha aKTHBAa HE IMPEBHINABa OajlaHCOBaTa CTOWHOCT, TaKapa,
KakBaTo Ou Owmia (cien mpucHajaHe Ha aMOpPTH3alluATa), B CIydai 4e B MPEAXOJHH TOAMHU HE ¢ Ouia
MpU3HABaHa 3ary0a oT 00e3IIeHKA 332 ChOTBETHHS aKTHB.

Heuanou u 3azyou om npooasicoa

MarepuanHuTe ABITOTPAWHY aKTHBH CE OTIHCBAT OT OTYETA 32 (PUHAHCOBOTO ChCTOSHHE, KOTaTo Ce
M3BAJST TPAWHO OT ymoTpeda W He ce OYakBaT OT TIX OBJCHIM CTOMAHCKH HM3TOJU WM Ce MpOojaajar.
[NeyanOure vy 3aryouTe OT MpoakOU Ha OTACTHU aKTUBHU OT IpyIara Ha “MMOTH, MalllMHU U 000py1BaHe”
ce OMpEAeTAT Upe3 CPaBHABAHETO HA Bh3HATPAXKACHUETO, HAa KOETO J[pyKeCcTBOTO OuakBa Ja MMa MpPaBO
(mpuxomute oT mpojaaxbara) u OamaHcoBaTa CTOMHOCT HA aKTHBa KbM JlaTaTa, HA KOSTO MOJyd4aTessT
MoJIy4aBa KOHTPOJI BbpPXY Hero. Te ce mocouBaT HETHO, KbM ,,JPYTH J0Xoau/ (3aryou) oT JeiHocTTa” Ha
JIMIICBaTa CTPaHa Ha OTYeTa 3a BCEOOXBaTHUS 10X0 ] (OTUeTa 3a neyanbdaTa wiM 3arybara).

2.9. Hemamepuannu akmuegu

HemarepuanHuTe akTUBHU ca MPEJCTABEHH B MHIAMBUIYAIHUS (UHAHCOB OTYET MO ceOECTOWHOCT,
HamalleHa ¢ HaTpylaHaTa aMOpTU3alHs 1 3aryouTe oT obe3ieHKa. B TeXHHUs chCTaB ca BKIIIOUYCHU JTUIICH3UU
3a MOJI3BaHE HA IPOrpaMHM NPOAYKTH U EMHUCHOHHH KBOTH 110 €BPOCXEMA 33 THPTOBUS C EMUCHH U EIUHHULIN
peAyLUpaHu EMHCHUH.

Jpyx)ecTBOTO KiIacupuiupa eMUCHOHHUTE KBOTH KaTO TEKYIIH, KOTaTO OYaKBa Jia TH pealin3upa B

PaMKUTE Ha €IUH OTYETCH NNEPHUOA U HETECKYIIU — BCUYKU OCTaHaJIH.
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B [IpykecTBOTO ce mpuiara JIMHEEH METOJi Ha aMOPTH3allisl Ha HEMaTepHa HUTE aKTHBU TpPHU
OTIpe/ieNieH TIOJIe3CH JKUBOT 5 TONHY, C U3KITFOUCHIE Ha HETEKYIIIUTE EMHUCUOHHU KBOTH, KOUTO CE OTITUCBAT
pu ynorpedara uMm.

BanmancoBara CTOWHOCT HAa HEMAaTEPUATHUTE aKTHBH TOJICKH Ha IIPETJIe]] 32 00e3IeHKa, KOraTo ca
HaJUIEe CHOUTHS, WIIM IPOMEHH B 00CTOSATEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT O Moria
Jla HaJIBUIIIaBa Bh3CTAaHOBUMATA UM CTOWHOCT. ToraBa oOe3leHKaTa ce BKIFOYBA KaToO Pa3Xoj B OTYeTa 3a
BCceOOXBaTHUSI TOXO/T (B Ie4andara Win 3aryoara 3a TOANHATA).

HemarepuanHute akTHBH C€ OTIUCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHUE, KOT'ATO CE MU3BAJAT
TpaiiHO OT ymoTpeba M He ce OYaKBaT OT TAX OBJCIIN CTONMAHCKH M3TOJM WU Ja ce npoaanar. [leqanoure
WM 3aryOuTe OT MPOJaKOM Ha OTIENHW aKTHBH OT Tpymara Ha ,,HeMaTepHaTHUTE aKTUBU CE€ OIpeIessT
Yype3 CPaBHIBAHETO HA Bh3HATPAXKJCHUETO, HA KOETO J[pyKeCTBOTO ouyakBa Jia UMa MpaBo (IMPUXOAUTE OT
npojaxx0aTa) U OajlaHCOBaTa CTOMHOCT Ha aKTHBAa KbM JlaTaTa, Ha KOSATO IMOJY4YaTeNsAT IMoJydaBa KOHTPOI
BBpXy Hero. Te ce mocouBaT HETHO, KbM ,,JIpYTH Jgoxoan/ (3aryOu) OoT meiHocTTa” Ha JIMIIeBaTa CTpaHa Ha
OTYeTa 3a BCEOOXBATHHS J0X0/1 (0TUeTa 3a MeyandaTa win 3arybara).

Egpocxema 3a mwupzosus c emucuu u eOUHUUU PeOYUUPAHU eMUCUL

[Ipu mepBOHauYaTHO MPUIOOUBaHE pa3NpeeleHUTe KBOTH 32 MApPHUKOBU ra3oBe oT HarmonanHus
PETHCTBP 3a THProBUS C KBOTH 3a €MHCHM HAa ITAPHUKOBU Ta30BE IO ITOBOJA HAa TPETHS HEPHOX OT
EBporneiickata cxema 3a Thprous ¢ emucuun (ECTE), ce mpusHaBaT Karo HeMaTepHATHH AKTHBH IO
HOMHWHATHA CTOMHOCT (HyJeBa CTOWHOCT). 3aKyleHUTEe KBOTH C€ NpPU3HABAT NPH IT'bPBOHAYAIHO
HpI/IILO6I/IBaHC 110 1II€Ha Ha HpI/IILO6I/IBaHC U CC H3BHpUIBA TIAXHATa KHaCI/I(bI/IKaHI/ISI KaTo TCKYUIH, HIN
HETEeKyIIX B 3aBHCHUMOCT OT HaMepeHHsATa 3a u3mon3BaHe. M30panusr ot [IpyXecTBOTO MOAXOA 3a
MOCJIe/IBaIlla OLCHKA Ha HETEKYIIUTE €MHCHOHHU KBOTH € MOJENBT Ha Ce0eCTOHMHOCTTa — ceOecTOHHOCT
HamalleHa ¢ HaTpynaHH 3aryOu oT obOe3neHka. Tekymure eMUCHOHHH KBOTH CE MPHU3HABAT B Pa3XxOAUTE
(cebecTolifHOCTTa HA FOTOBATa MPOAYKIIMS) MPU OTIHCBAHETO UM B PAMKHUTE Ha TEKYLIUs OTYETEH MEPHO/I.
JombsauTtenHo, JpykecTBOTO IpH3HAaBa 33IbJDKEHHE B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE, KOTaTO HUBOTO
Ha EMHCHUHTE HA BPEIHH Ta30Be 3a €IMH MEPUOJ HaIBUIIIaBa HUBOTO HA PA3Ipe/ICICHUTE U HAJIMYHU KBOTH.
3aIbIDKEHUETO ce OLICHsIBA M0 IieHaTa Ha NMpuaA00WBaHe Ha 3aKyNEHW KBOTH JIO JIOCTUTaHE Ha HUBOTO Ha
IbpKaHuTe OT J[py»KeCTBOTO KBOTH U C€ MPEOIICHsBA [0 TEKYIIX MMa3apHU [IEHH KbM JaTaTa Ha OTdeTa 3a
(DMHAHCOBOTO CBHCTOSIHME 3a TPEBHIICHHETO HaJ HAJMYHUTE KBOTH, KaTO NPOMEHUTE B pa3Mepa Ha
3aIBJDKEHUETO Ce TIPU3HABaT B OTYETa 32 BCEOOXBAaTHUS JOXO/ (B mevainbara HiM 3arybara 3a TOIMHATA).

JIpy’KeCTBOTO Ipwiara MeTOJ Ha M3MMCBAHE Ha KBOTUTE 3a BPEJHU ra3oBe Ha 0a3a Ha peasHo
noTpeOeHH KBOTH 32 MEPHOJIA.

2.10. Hneecmuuyuu 6 OvugepHu OpysHcecmaea

JBArocpodyHrTe MHBECTUIINH, MIPEICTABISIBAILM YIacTHEe B ABIICPHHU JIPYKECTBA, ca MPEACTaBEHU
BbB (DMHAHCOBHS OTYET IO LIeHa Ha NpupoOuBaHe (CeOECTOMHOCT), KOSTO MPEACTaBIsBa CHpaBeaIMBaTa
CTOMHOCT Ha Bb3HArPaXAECHUETO, KOETO € MJIaTeHo. MIHBeCTUIIMNTE B ABLIEPHU APYKECTBA HE CE ThPryBaT
Ha GonoBH Oopcu. ToBa 00CTOATEICTBO HE JaBa BE3MOXKHOCT J[a CE OCUTYPAT KOTHPOBKHY Ha ITa3apHHU IIEHU
Ha aKTHBEH Ma3ap, KOUTO Ja U3pa3siBaT JOCTAThYHO JOCTOBEPHO CIpaBEIJINBATA CTOHHOCT Ha T€3W aKIIHH.
JonbnHutenHo, 0bAen0oTO (YHKIMOHUPAaHE HAa YacT OT Te3W JIPY)KECTBA € CBBP3aHO C OINpeJelieHH
HECUTYPHOCTH, 3a Ja MOorar Ja ce MpaBAT JOCTaThYHO pPasyMHHM M OOOCHOBaHM JBJITOCPOYHHU
MIPENIIOIOKEHUS 32 U3UMCIIIBAHETO Ha CIPABEJINBaTa CTOMHOCT HA TEXHUTE aKLIUU Ype3 APYTH OLIEHbYHU
METO/TH.
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B crotBercTBHE ¢ m3uckBanmsITa Ha MCDO 10 Konconmumupanu ¢puHaHCOBU O0TUeTH Jpy’KeCTBOTO

MIPUTEXaBa KOHTPOJ B JPYTH MPEIIPHUATHS, aKO U CAMO aKO MPHUTEKaBa BCHUKA OT CICTHUTE:
®  TIPaBOMOIINS B MIPEAINIPHUSITAETO, B KOETO € NHBECTHUPAHO;
e W3jIaraHe Ha WIU MpaBa BbPXY MPOMCHJIMBUTE MPUXOAHU OT HETOBOTO YYACTHE B MPEIIPHUITUETO, B

KOETO € UHBECTUPAHO;

® BB3MOXKHOCT Jia M3II0JI3Ba CBOMTE MPAaBOMOILMS B MPEANPHUITUETO, B KOETO € UHBECTUPAHO, 32 Ja

OKaKe BB3JCHCTBUE BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTA Ha HHBECTUTOPA.

Ha ocHoBata Ha ropenocoueHuTe Kputepuu JpyKecTBOTO € MPELCHMIIO, Ye MPHUTEKaBa KOHTPOI
BBB BCHUYKH MPENNPHUITHSA, KbIETO PUTEKaBa AUPEKTHO WM HHIUPEKTHO moBede oT 50% oT kammrana ¢
MIpaBo Ha IJac.

[IpurtexxaBanute ot pyKecTBOTO MHBECTHLIMU B ABLICPHH JPY>KECTBA IMOJJICKAT Ha Tperien 3a
obe3nenka. [Ipu ycraHoBsiBaHe Ha yclIOBHUS 3a 00€3LIeHKa, ChIIaTa Ce 0Tpa3siBa B OTUETa 3a BCEOOXBATHHS
noxon (B medanbara win 3ary0aTa 3a roguHaTta). Pa3mepsT Ha 00e31ieHKaTa OTYHUTa pa3inKaTa MeX Iy [ieHaTa
Ha IpuAoO0MBaHe HA MHBECTUIIMUTE W pa3Mepa Ha CeralrHata CTOHHOCT Ha OYaKBaHWUTE OBACIIN MapHIHU
MOTOIY, JUCKOHTHPAHU KbM Kpasi Ha oT4eTHHs epuoj. Obe3lieHKara ce oT4nTa KbM crartusiTa “Obe3neHka
Y OTHMCBAaHE HAa HETEKYIM aKTUBU Ha JIMIICBAaTa CTpaHa Ha OTYETa 3a BCEOOXBaTHHS J0XO (B mevandara
WM 3ary0aTa 3a rouHaTa).

[Ipu mokymka u mpomaxxba Ha WHBECTHIIMM B ABIIEPHH ApPYKECTBA Ce MpHiara ,Jjararta Ha
ThPryBaHe” Ha CHEJNKATa.

WuBecTuinTe ce OTIUCBAT, KOTaTo Ce MPEXBBPIIAT MpaBara, KOUTO MPOU3THYAT OT TSAX HA IPYTU
JIUIIa TIPY HACTBIIBAHETO HA MPaBHUTE OCHOBAHUS 32 TOBA M MO TO3HM HAYWH ce 3aryOBa KOHTPOJA BBPXY
CTOTIAHCKUTE U3TOY OT WHBECTHUIINHUTE.

2.11. /Ipy2u 0va20cpounu Kanumanoeu UHEeCmMuyuu

I[pyFI/ITe ABJITOCPOYHU KAIIMTAJIOBU HWHBECTUIIMN IMPEACTABIIABAT HCAWUPHUBATUBHU (1)I/IHaHCOBI/I
AKTUBU 1101 CI)OpMaTa Ha aKOUU W O4JIOBC OT KalluTajlla Ha APYTHU APYKECTBA (MaJ'II_II/IHCTBeHO y‘laCTHe),
ABPKaHU C ABJITOCPOYHaA NIEPCIICKTUBA.

preonauajmo ouensaeamne
HLpBOHa‘laﬂHO KalmuTajJlOBUTC HMHBCCTHIHU CC IPHU3HABAT IIO IIECHA Ha HpI/I,Z[OGI/IBaHe, KOATO €
CIipaBCAyInBaATa CTOMHOCT Ha BB3HAIpaxJACHUECTO, KOCTO € ouo IJIaTCHO, BKIIFOUHUTCIHO IIPECKUTC Pa3X0an

o NpUA0OMBaHEe HA HHBECTHIUATA ((PHUHAHCOBUSI AKTHUB).

ITocneosawio oyenneane

[TpurexaBanute oT [Ipy’KeCTBOTO KalmHMTAIIOBH WHBECTHILUH, INPEJCTABISBALIM aKIUU B JPYTH
Jpy’KecTBa (MAIIMHCTBEHO YYacTHE) ce OILIEHEHSBAT MO CIIPaBEUINBA CTOMHOCT C OTpa3sBaHE Ha epeKTHTe
B IpyT BceoOxBaTeH 0Xo. Te3u edexTu ce mpexBBbpIIAT B Hepas3NpeereHaTa neqanda npu ocBo00k1aBaHe
(mpomax6a) OT ChOTBETHATa HHBECTHUITHS.

2.12. Mamepuannu 3anacu
MarepuanHuTe 3amacu ca OLEHEHHW M0 MO-HUCKaTa OT: IIeHa Ha NpuaoOuBaHe (ceOecTOWHOCT) U
HETHATa UM peau3upyemMa CTOMHOCT.

PasxonuTe, KOUTO Ce M3BBHPINBAT, 32 J]a JOBEJAT Ja/IeH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUE U
MECTOHAXOXJCHIHE, CE BKIIIOUBAT B ce0eCTOMHOCTTA (IIeHaTa Ha MIPUI00NBaHe), KAKTO CIIeBA:
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e CYPOBHHHU M MaTepHalld B TOTOB BHUJI - BCHUKH JIOCTABHH Pa3XoJiy, KOUTO BKIFOYBAT TIOKYITHA TICHA,
BHOCHU MUTAa M TaKCH, TPAHCIIOPTHU Pa3XO0JH, HEBh3CTAHOBSIEMHU JAHBIM U IPYTU Pa3X0Jiv, KOUTO
JIOTIPUHACAT 33 IPUBEXKIaHE HAa MATEPHATUTE B TOTOB 32 TAXHOTO W3IOJI3BAHE BUJI;

e TOTOBa MPOJYKIWMS M HE3aBLPIIECHO IMPOU3BOACTBO - MPEKUTE Pa3XoJd 3a MaTepHaId U TPYyI U
CHOTBETCTBAI]ATA YAacT OT MPOM3BOACTBCHUTE HEMPEKH pa3Xxodd MPH HOPMAIHO HATOBAPCH
KamnaryreT Ha MPOW3BOJCTBEHUTE MOIIHOCTH, C M3KIIOYCHUE HAa aJMHHUCTPATUBHHUTE Pa3Xo.ly,
KYPCOBHUTE Pa3IHKHU ¥ Pa3X0JAUTE TIO IPUBJICYCHU (PUHAHCOBU PECYPCH.

BxirouBaHeTo Ha MOCTOSHHHUTE OOIIONMPOW3BOACTBEHH pa3xoqu B CceOECTOMHOCTTa Ha
MPOM3BEKIAHATA MPOAYKIHMS U Mony(haObpuKaTH ce M3BHPINBA Ha 0a3zaTa HA HOPMAIHHUS KamlalWTeT Ha
MPOM3BOJICTBEHUTE MOIIHOCTH. M30panaTa ot JlpyxecTBOTO 0a3a 3a pa3mpeleieHHEeTO UM TI0 MPOAYKTH €
KOJMYECTBOTO IMPOU3BEICHA MPOTYKITHUS.

[Ipu ymotpebarta (mpomaxOaTa) Ha MaTepUAIHUTE 3amMacd Ce H3MO0JI3Ba METOABT Ha CPEIHO-
TIpeTeryicHaTa 1eHa (ce0eCTOMHOCT).

HerHata peanu3upyema CTOHHOCT MpeICTaBIIsABA MPUOIU3UTEITHO OTIpe/IeieHaTa MpoiayKHa IIeHa Ha
JlaJieH aKTHUB B HOPMAJTHUS X0/ Ha CTONAHCKa JICHHOCT, HaMaJleHa ¢ IPUOIM3UTEHO ONPEeSICHUTE Pa3XoIu
IO JIOBBPIIBAHETO B ThPT'OBCKH BHJI HA TO3HM AKTHB U IIPUOJIM3UTEITHO ONPEACICHUTE Pa3X0u 3a pean3alivsl.

2.13. Tvpeoecku e3emanus

TeproBckuTe B3eMaHMs NPEACTABIABAT OE3yCIOBHO MpaBo Ha JIpy»XecTBOTO Ja TONydYd
BB3HArpaKACHUE 110 JOTOBOPH C KIMEHTHU U IPYTU KOHTPAreHTH (T.€. TO € 0OBBbP3aHO CaMo C U3THYaHE Ha
BpeMe MPEer M3IUIANIaHEeTO Ha Bh3HATPAKICHUETO).

ITvpgonauanno oyenssane

TBproeckuTe B3eMaHUs Ce PEACTABST U OTYUTAT TbPBOHAYAIHO I10 CIIPaBeUINBa CTOMHOCT Ha 0a3a
LeHaTa Ha CIeNKaTa, KOSITO CTOMHOCT € OOM4aiiHO paBHa Ha (akTypHaTa UM CTOMHOCT, OCBEH aKO Te
CHIIBPKAT CHIIECTBEH (PMHAHCHPAIIl KOMIIOHEHT, KOMTO HE ce HauMCIsiBa JOMIBJIHUTENHO. B TO3M ciryyaii Te
ce MpPH3HABAT IO CerairHaTta UM CTOWHOCT, ONpejesieHa NMpH IUCKOHTOBAa HOpPMa B pa3Mep Ha JIMXBEH
MIPOLICHT, IIPELIEHEH 32 MPHUCHIL Ha KINEHTa-IJIBKHUK.

Tocnedsawo oyensieane

Jpy>KeCTBOTO IbPKU THPrOBCKHTE B3EMaHHs €HHCTBEHO C LIeJl ChOMpaHe Ha JOrOBOPHHU MapHIHU
NOTOLM M TM OLCHsBA IOCJIEABAIIO [0 aMOPTH3MpPaHA CTOMHOCT, HAMAJeHa C pa3Mepa Ha HaTpyleHaTa
00€e31eHKa 3a KPEeJUTHH 3aryOH.

Obe3yenxa

JpyxecTBOTO mpwjara Mojeja Ha OYaKBaHWUTE KPEIWUTHH 3aryOM 3a IEJUs CPOK Ha BCHUYKHU
THPrOBCKU B3€MaHUs, U3MOJI3BANKN ONMPOCTeHMS MOoAX0, nomyckadn o MCDO 9, u Ha 6aza MaTpuieH
MOJIeT 3a MPOIIEHTA Ha 3aryoara.

Hecnbupaemure B3eMaHus ce U3MNCBAT, KOTaToO MPAaBHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

Oo6e3mienkara (pecil. Bb3CTaHOBSIBAHETO M) HA B3EMAHUATA C€ HAYMCIISIBA M OTYMTA YPE3 ChOTBETHA
KOPECIIOH/ICHTHa KOPEKTHBHA CMETKa 3a BCEKHM BHJ| B3eMaHe KbM CTaTUsTa ,, Bb3cmanosena/nauuciena

>

obe3yenka Ha uHaHco8U akmueu, HemHo  Ha JIUIEBaTa CTpaHA HA OTYETAa 3a BCEOOXBATHHUS J0XOA (B

revandara Wiv 3arydara 3a TOANHATA).
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2.14. HemeKywiu axmueu, ObprHcanu 3a npooaxicoa

JpykecTBOTO KNacupuIMpa HETEKYI aKTHB (MIMOTH, MAIlIMHU M ChOPBKEHUS) KATO aKTUB AbPKaH
3a mpoaxx6a, KoraTo HeroBaTa OalaHCOBa CTOWHOCT ce 09aKBa Jia 0b/ie Bh3CTAaHOBEHA Upe3 MpoaxkdaTa My,
a He 4Ype3 MpoABDKaBalla ynorpeba B OeiHocTTa Ha Jpy)KeCTBOTO WM 3aBHCH OT HAMEPEHHETO Ha
PBKOBOJACTBOTO W IIAHOBETE My 3a peann3anusi Ha CHOTBETHHUTE akThBH. (OCHOBHO YCJIOBHE 3a
kinacuuIpaHe Ha eJUH aKTHB KaTo TakbB € MpoAaxOaTa a € BbB BHCOKa cTerneH BepositHa. [IpoxaxbaTa
€ BbB BHCOKA CTETIeH BEPOATHA KOTaTO PHKOBOJCTBOTO € aHTAXKHUPAHO C TUIAH 3a MpoJak0a u HaMHupaHe Ha
KyIyBad, akTUBBT € TpeAjaraH akTHBHO 3a MpoAax0a Mo IIeHa CXOAHA CIpPSMO HEroBaTa TeKyla (KbM
HACTOAIINS MOMEHT) CITpaBeJIBa CTOWHOCT M C€ OYakBa Ipoaaxxdara /1a ce M3BBPIIN B paMKHhTe Ha 1
roAMHa OT KnacudukanusaTa. ChIIo Taka aKTUBBT CIIEABA Ja € Ha Pa3loJIoKeHHE 3a He3a0aBHa Mpojaxkoa B
HErOBOTO HACTOSIIO ChCTOSTHHE.

CHGI{ IIbPBOHAYAIHOTO UM IIPHU3HABAHC TC3W AaKTHBHU CC MPU3HABAT I10 IIO-HUCKAaTa OT TCKyllaTa UM
OarmaHCOBa CTOMHOCT WM CIIpaBEJIMBATa UM CTOWHOCT, HAMAJICHA C Pa3XOJuTe 3a pealn3anus. 3a Te3u
AKTHBH HE CE HAYMCIISIBA aMOPTU3AIHA.

[IpuxomuTe, CBBpP3aHA C MPOAAXOWTE HAa AKTHBH, KIACH(DUIMPAHW KaTO AKTHBH, ABPKaHU 3a
npoaax0a ca npencTaBeHu B pyru qoxXoam oT AEHHOCTTa, HETHO.

2.15. Ilapuunu cpedocmea u napuuHu eKeueaIeHmMu

HaquHHTC Cp€ACTBa BKJIIOYBAT KACOBUTC HAJIMYHOCTHU W HAJIMYHOCTUTC IO pa3mjiallaTCIIHUTE
CMETKH, a MapUYHUTC C€KBUBAJICHTH - ACIIO3UTH B 0aHKH C OPUTHMHAJICH MAaTypUTET OO0 TpU MECEla U
cpeacTtBarta Ha ACMO3UTUTE C MO-ABJIBI MAaTYpPUTET, KOUTO Ca CBO6OILHO pasnojara€Mu 3a ,Z[p}I)KCCTBOTO

CBIJIAaCHO YCJIOBHATA Ha JOT'OBOPEHOCTHUTE C OaHKUTE MO BpEME€ Ha JACIO3UTA.

THocnedsawo oyensisane
[lapuuHuTe CcpencTBa W €KBUBaJeHTH B OaHKH CE€ IPEICTaBAT ITOCIEBAIIO 10 aMOpPTHU3HpaHa

CTOWHOCT, HAMAJICHH C HaTpyIaHaTa 00€3IICHKA 3a OYaKBaHHU KPEJIUTHU 3aryou.

3a yeiume Ha useomesHemo Ha omuyema 3a napuiyHume nomoyu.
L MapUYHUTEC NOCTBIUVICHUA OT KJIIMCHTU W MAapUYHHUTE IUIaAllaHUA KbM OOCTaBUYMIMU Ca NMPECIACTAaBCHU

opytHo, ¢ BkitoueH J1JIC (20%);

® JIMXBUTE IO TIOJY4YeHH WHBECTHIIMOHHH KPEIWTH C€ BKIIFOYBAT KaTO IUIAIIAHWS 32 (prHAHCOBA
NEHHOCT, a JMXBUTE, CBBP3aHU C KPEOUTH, OOCTyXKBalld TEeKymaTa IeHHOCT (32 00OpOTHU
CpelICTBa), CE BKIIIOYBAT B OTIEPATUBHA JIEHHOCT;

® TUIANIAHMATA, CBBP3aHU C JIM3UHTOBU JIOTOBOPH (JIMXBH U TTIABHUIIM), CBBP3aHU C aKTHBHUTE C TIPABO
Ha TI0JI3BaHe Ce M0CcoYBaT KbM (PMHAHCOBA IEHHOCT;

o muiateHusT J[/IC 1o MOKyNKM Ha IBITOTPAHA aKTUBH OT UY)KJIECTPAaHHU JIOCTABYHIIA CE TTOCOYBA
Ha pell “IUIaTeHU JaHbLK ), a PU A0CTaBKa Ha ABJITOTpaiiHU aKTUBHU OT CTpaHaTa ce MOCoYBa Ha pefl
“mialmadyug KbM JTOCTaBUYMIM® KbM MApUYHUTE MOTOLU OT ONEpaTHBHA ACHHOCT, JOKOJKOTO TOM
yJacTBa M C€ BH3CTAHOBSBA 3a€THO W B ONEPATHBHHUTE MOTOIM Ha JIpyKECTBOTO 3a CHOTBETHUS
repuo (Mecerr).

e TpaiftHO OJIOKMpaHWTE APUIHU CPEJICTBA HAJ 3 Mecela He ce TPETUPAT KaTo MapUIHU CPEICTBA U
€KBUBAJICHTH.

® TUIANIAHMATA 32 TIOKYIKa HA EMUCUOHHHU KBOTH, KJIacH(DHUIIMPaHH KaTO TEKYIIX Ca BKIFOUYEHHU KaTO
IJIaliaHe 3a ONepaTUBHA EHHOCT (TJIalaHus Ha JOCTaBYHIIN);
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® TIOJYYCHOTO (hMHAHCHpaHe (OCHOBHO 3a C€IICKTPOCHEPTHs) € BKIIOYCHO B MAPUYHUTE MOTOIU OT
(hvHAHCOBA JCHHOCT.

2.16. Twpzoecku u opyzu 3a0vaxceHun

THproBekuTe U APYry TEKYLIH 3aABIDKEHUS B OTUYETa 32 (PMHAHCOBO CHCTOSIHUE CE MPEACTABST 110
CTOMHOCTTA Ha OpPHUTHMHANHUTE (QakTypu (LeHa Ha NpuIoOMBaHE), KOATO ce MpHeMa 3a CIpaBeinBaTa
CTOMHOCT Ha CIIeJIKaTa U e Ob/ie M3IUIaTeHa B ObJeIe Cpelly NOTydeHnTe akTHBY U YCIyr. B ciygante
Ha pa3CpoYeHH IUIAMIAHMS HaJ OOMYaliHHUS KPEOUTEH CPOK, IMPH KOWTO HE € MPEIBUICHO JOIBIHUTEITHO
IUTalllaHe Ha JIMXBa WM JIMXBaTa 3HAYMTENHO C€ pa3fiduaBa OT OOMYalHHS MazapeH JMXBEH MPOLEHT,
3aBbJDKEHUSITA Ce OLICHSIBAT ITBPBOHAYAIHO IO TSAXHATa CIpaBelIMBa CTOMHOCT Ha 0a3a ceramiHaTa UM
CTOMHOCT TIpU IUCKOHTOBAa HOpPMa, MPHCHIIA 3a J[pyKecTBOTO, a IOCIeIBam0 — MO aMOpTH3UpyeMa
CTOMHOCT, CJIe/l IPHUCIIalaHe Ha HHKOPIIOPHPaHaTa B TAXHATa HOMHHAIHA CTOHHOCT JINXBA, OTIPEeIIeHa 10
MeTO/a Ha e()eKTHBHATA JIMXBA.

2.17. JIuxeonocnu 3aemu u opyzu npueieueHu punancosu pecypcu

B oryera 3a UHAHCOBO CHCTOSHUE BCUYKH 3aE€MH M JIPYT'H MPUBJICUCHU (PUHAHCOBU PECYpPCH Ce
MpEeCTaBsT IbPBOHAYAIHO 110 LIeHa Ha MpuAoOuBaHe (HOMUHATIHA CyMa), KOATO ce pUeMa 3a CripaBe/JInBa
CTOMHOCT Ha TIOJIy4EHOTO IO C/IENIKaTa, HETHO OT MPEKUTE Pa3sXo/H, CBBP3aHH C TE3H 3a€MH U TPHBIICYCHU
pecypcu. Crien MbpBOHAYATHOTO WM TIPH3HABAHE JIMXBOHOCHHUTE 3a€MH M JPYTH INPUBICUYCHH PECypch
MIOCJIE/IBAILIO CE OLIEHSIBAT U MPEACTABAT B OTYETa 3a (PMHAHCOBO CHCTOSHUE MO aMOPTU3HPaHa CTOHHOCT,
oIpezieNieHa upe3 MpujlaraHe Ha MeToja Ha eeKTUBHATA JINXBA. AMOPTU3UpAHaTa CTOMHOCT € M3UHCIIeHa
KaTO ca B3€TH IPEIBHUl BCHUKN BHOBE TAKCH, KOMHCHOHHHU U IPYTH Pa3XxOJH, BKJI. IUCKOHT WM HPEMHS,
acouuupaHu ¢ Te3u 3aemu. lledanOurte m 3aryOmTe ce MpHU3HABAT B OTYETa 3a BCEOOXBATHUS ITOXOI (B
nedvanbaTa Wi 3arybata 3a roJuHarta) KaTo (MHAHCOBH MPHUXOJU WX pa3xoau (JIMXBH) Mpe3 Mepruoja Ha
aMopTuU3anuiaTa UM KOraTto 3aibJOKCHUATA C€ OTIIMIIAT WK pEeayurpar.

Pa3xonmure 3a MUXBH ce NMpH3HABAaT 3a CpOKa Ha (MHAHCOBHMS MHCTPYMEHT Ha 0aza MeroJa Ha
e(EeKTUBHUS JIMXBEH TPOIICHT.

JIMXBOHOCHUTE 3a€MU M JIPYTH NpHBJIeUeHH (PUHAHCOBU PECYPCH Ce KIacu(UIMPAT KaTo TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 3a KoATO JIpyxkecTBOTO nMa Oe3yCIOBHO MPaBO J1a Ypeau 3aIbDKCHUETO CH B CPOK
Hax 12 mMecena oT Kpasi Ha OTYETHHS IEPHO/I.

2.18. JTuzunz

Jpy»xecTBOTO MpaBu aHAIN3 U OIICHKA JaJId JAJCH TOTOBOP MPECTABISABA WIH ChIbPKa EJIEMEHTH
Ha JIM3WHT Ha HavyallHaTa JaTa Ha JIN3WHTa, KOSATO € MO-paHHAaTa OT JIBETe JATH - JlaTaTa Ha JIM3HMHT'OBOTO
CIIOpa3yMEHHE WM J1aTaTa Ha aHTAKUPAHETO Ha CTPAHUTE C OCHOBHHUTE YCJIOBHS Ha JIM3UHTOBHUS JIOTOBOD.
JageH nOroBop MpeAcTaBiisBa WU ChIbp)Ka JIM3UHT, aKO IO CUJaTa HAa HEro Ce MPEXBBPIST CPeIry

BB3HATPAXKJICHUE MTPABOTO HA KOHTPOII HAJ| M3MIOJI3BAHETO HA JIaJICH aKTHB 32 OIPECIICH IEPUOJ] OT BpeMe.
2.18.1. JTuzunzononyuamen

I[py)KeCTBOTO Inpujiara CAMHCH MOJCJI Ha MMPU3HABAHC U OILICHKA HAa BCUYKH JOTOBOPU 34 JIM3UHT, C

M3KIIIOYEHUE Ha KPATKOCPOYHHTE JIN3UHIOBH JJOTOBOPHU (JIM3UHTOB JOTOBOP CHC CPOK OT 12 mMecena muiu mo-
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MaJIKO OT JaraTa Ha CTapTUpaHe Ha JHM3MHTa M KOMTO HE ChIIbpiKa OMIIMS 3a MOKYIKA) W JIM3UHTOBUTE
JIOTOBOPY Ha aKTUBHU HAa HUCKA CTOMHOCT.

HpyxecTBOTO He ce € BB3MOI3BAJI0 OT MpaKkTuieckara nenechoopasna Mspka Ha MCDO 16, kosto
MO3BOJISIBA HA JIM3UHTOIONYYATe s 32 BCCKU KJIac UACHTH(UIIMPAH aKTUB Ja HE OTACIS HeITM3UHTOBUTE OT
JU3UHTOBUATE KOMITOHEHTH, @ BMECTO TOBA JIa OTYMTA BCEKH JIM3WHTOB KOMITOHEHT W CBBP3aHUTE C HETO
HEJIM3UHTOBY KOMITOHEHTH KaTO OTJICJICH JTU3UHIOB KOMIIOHEHT. 3a JOTOBOPHU, KOUTO ChABPIKAT JIM3UHT Ha
€/IVH WY MTOBEYE JIM3WHTOBY ¥ HEJIM3UHIOBU KOMITOHEHTH, J{py>KEeCTBOTO MpHJIara MOJIUTHKA Ja pa3npeaeis
BB3HArPaXJICHUETO TIO JOTOBOPH, KOUTO ChIbPXKAT JU3UHTOBU M HEIIM3MHIOBM KOMIIOHEHTH, Ha 0a3a
OTHOCUTEITHUTE CIAWHWUYHU II€HH Ha JM3WHTOBHTE KOMIIOHEHTH M CHBKYIHATa €JWHUYHA IleHa Ha

HCJIIM3WMHIOBUTC KOMIIOHCHTH.

a) aKTHBH ,,[TPAaBO HA MOJI3BaHe*

HpyxecTBOTO Ipr3HaBa B 0TYeTa 32 (PUHAHCOBOTO CHCTOSTHIE aKTHB ,,[IPaBO Ha TIOJI3BaHE’ Ha JaTaTa
Ha CTapTHpaHe Ha JIU3MHTOBUTE JOTOBOPH, T.€. JaTaTa, HA KOSITO OCHOBHUAT aKTUB € Ha Pa3IOIOKEHUE 3a
MIOJI3BaHE OT CTPaHa Ha JIPYKECTBOTO-JIM3UHTOIIOTyIaTEll.

AKTHUBHTE ,,TPaBO Ha TOJI3BaHE” ce MPEACTaBAT B OTUETA 32 (PMHAHCOBOTO CHCTOSHUE 110 LIcHA Ha
npunoOrBaHe, HAMAJICHA C HaTpylaHaTa aMOPTH3AIH, 3aTryOu OT 00e3IeHKa U KOPEKIIUUTE, BCIESICTBUE Ha
MPEOIICHKN M KOPEKIMH Ha 3aIbJDKCHUETO 110 JIM3UHT. [leHaTa Ha mpuoOuBaHe BKIIFOYBA:

e pa3Mepa Ha TbPBOHAYATHATA OIIEHKA HA 3abJDKEHUSTA 110 JTU3UHT;

® IM3WHTOBM IUTAI[AHWSA, W3BBPIICHW KBbM WIIM TPEIN HadalHaTa JaTa, HaMaJeHH C TOTYYCHUTE
CTUMYJIU IO TOTOBOPHTE 3a JIU3UHT;

® IIBPBOHAYAIHHWTE TNPEKH pPa3XoAW, W3BBPIIEHH OT JIpyKecTBOTO, B KadeCTBOTO My Ha
JTU3WHTONONyYaTel;

®  pa3xo/aM 3a BH3CTAHOBSIBAHE, KOUTO [[py>KECTBOTO IIle HANMPaBH 3a JIEMOHTaXX U MPEeMECTBaHE Ha

OCHOBHHUSl aKTHB, BB3CTAHOBSBaHE Ha O0EKTa, HA KOWUTO AaKTHUBBT € PAa3MOJOKEH, WIU

BB3CTAHOBSIBaHE Ha OCHOBHUSI aKTHB B ChCTOSIHUETO, H3UCKBAHO CHIIIACHO JIOTOBOPA;

Jpyx)ecTBOTO amMOpTU3Mpa aKTHUBA ,,IIPaBO HA MOJ3BaHE” 3a IMO-KPATKUAT MEPHUON OT IMOJIC3HUS
JKUBOT W CPOKa Ha JIM3WHTOBUS JOTOBOpP. AKO COOCTBEHOCTTa BBPXY aKTHBA CE€ MPEXBHPJIA IO cHjlaTa Ha
JIU3UHTOBUS JIOTOBOP JO Kpas Ha CpokKa Ha JIOroBOpa, TO TO aMOPTU3HUpa 3a MOJIE3HUS MY JKHMBOT.
AMopTu3anusTa 3armo4sa /ja ce Ha4ruciIsgBa OT IaTaTa Ha CTapTHpaHe Ha JIM3UHTA.

CpokoBeTe Ha aMOpPTH3allUs, MPEJAMET Ha JOTOBOPHUTE 3a JIM3HMHT, ¢a OT 2 JI0 5 TOJIUHH.

HpyxecTBoTO € M30paso ja mpuiara Mojelia Ha IIeHaTa Ha MPUA0OWBaHe 32 BCHUKHA CBOHM aKTHUBHU
,[IPaBO Ha IOJI3BaHE”.

AKTHBHTE ,,lIPABO HA TOJI3BaHE" ce TecTBaT 3a oOe3reHKa B choTBeTcTBHE ¢ MCC 36 O0e3neHka Ha
AKTHBH, KaTO C€ MpHUJiara MmoJIMTHKA 3a ONPE/IS/IIHEe U OTUYUTAHE HAa 00C3ICHKAaTa, aHAJIOTMYHA Ha Ta3u IIPU
MMOTHTE, MAIIIMHUTE U 000pYyIBAHETO (IBITOTPANHUTE MaTepUAIIHU aKTUBH ). Bh3cTaHOBUMAaTa CTOWHOCT Ha
AKTHUBUTE ,,IPABO Ha MOJI3BaHE " € MMO-BUCOKATa OT JIBETE: CIPABEJIMBA CTOMHOCT 0€3 pa3xo/Iu 3a Mpoaaxoa
WM CTOWHOCT TIpH ynorpeda. 3a OIpeNeNssHeTO Ha CTOHHOCTTa MpHU ynorpeba Ha aKTHBHTE OBICIINTE
MMapUIHY TIOTOIT C€ MUCKOHTHUPAT JO TAXHATAa HACTOSIIA CTOMHOCT KaTo ce Mpuiara TUCKOHTOBAa HOpMa
Npeau JaHbIH, KOSITO OTpa3saBa TEKYLIUTE Ma3apHU YCIOBUS U OLICHKU Ha BpeMeBaTa CTOMHOCT Ha MaputTe U
pHCKOBeTe crien(pUIHN 32 ChOTBETHHS aKTUB. 3aryouTte oT 00e3IeHKa Ce ONPEIEISIT KaTO pa3inka MEXTY
BB3CTaHOBHMATA M OaJlaHCOBaTa CTOMHOCT (KOraTo Bh3CTaHOBMMATa CTOMHOCT € IO-HUCKa OT OajaHcoBara),

U Ce TIPEJICTAaBSAT B OTYETA 32 BCEOOXBATHUS JIOXO/I KATO Pa3X0/IH 32 aMOpTH3aius (B evanbara nim 3arybara

17



HEOXHUM A/l

MMPUJIOKEHUSA KbM HHANBUAY AJTHUSA ®PUHAHCOB OTYET KBbM 31.03.2021 TOAWHA

3a TOIMHATA).
AKTHBUTE ,,[TPaBO Ha IMOJI3BaHE C€ MPEIACTaBAT HA OTICJICH peJ B OT4YeTa 3a (DMHAHCOBOTO

CBCTOSIHHE, a TAXHATa aMOPTH3aIusA KbM Pa3xoau 3a aMOpTH3alns B OTYETA 32 BCEOOXBATHUS JOXO/I.

0) 3aAbJKeHHs 0 JU3HHT

JpyxecTBOTO NMpU3HaBa 33bJHDKEHUS 10 JIM3UHT Ha JaTaTa Ha cTapTHpaHe Ha JIM3MHIA, OLIEHEHH 110
HACTOsIIa CTOMHOCT Ha JIN3UHIOBUTE IIJIAIAHKs, KOUTO HE Ca M3IUIATCHHU KbM Ta3M JaTa. 1e BKIII0YBAT:

e (uUKcHpaHU IAMaHus (BKIIOYUTEIHO (PUKCUPAHH IO CHIECTBO JU3HHIOBY IJIANAHNs ), HAMAJICHU
C MOIeXKAaIUTe Ha TOJTy4YaBaHe JU3UHIOBU CTUMYJIH;

® [IPOMEHJIMBY JIM3UHIOBH IUIAIIAHUS, 3aBUCELIM OT MHAEKCH WX MIPOLEHTHU II'bPBOHAYAIHO OLICHEHH,
W3TIOJI3BAiKM MHJIEKCUTE W MPOLIEHTUTE Ha J1aTaTa Ha CTApTUPAHE Ha JIM3UHIa;

e [ICHATa 3a YHPa)KHABAHE HA OMNLHUATA 3a IOKYIKA, aKO € JOCTaThYHO CUTYPHO, Y€ IPYKECTBOTO-
JIM3UHTOIIONYYAaTe I11€ T0I3Ba Ta3u OILKS;

e IUIAlaHMs Ha CAaHKIMM 3a MPEKpaTsABaHEe Ha JU3MHTOBHUTE JOTOBOPHU, aKO B CpPOKa Ha JIU3WHTOBUS
JIOTOBOP € OTpa3eHOo YNpakKHSIBAHETO Ha OMIMA 3a MPEKpaTsABaHETO Ha JIOroBopa OT CTpaHa Ha
IPY>KECTBOTO-TM3UHI OOy IaTeT;

e cymuTe, KOUTO [Ipy’KecTBOTO O4akBa Ja IUIaTH Ha JM3UHI0JIaTeNITe KaTo TapaHIMy 3a OCTaThuHa
CTOHHOCT.

[IpoMeHnMBHUTE TM3UHTOBH IJIAIIAHKSA, KOUTO HE 3aBUCST OT UHJIEKCH WJIM MPOLIEHTH, a Ca CBbP3aHU
C M3IBJIHEHUE WM C U3IOJI3BAHETO HA OCHOBHUS aKTHB, HE Ca BKJIIOUEHH B OLICHKATa HA 3abJDKEHHUETO 110
JIU3UHT U B aKTHBa ,,lIpaBo0 Ha moi3BaHe®. Te ce mpr3HaBaT KaTo TEKYIIM pa3Xxoad B MepHoJa, B KOHTO
HACTBIHM CHOMTHETO MM OOCTOSTEIICTBOTO, JOBEJIO 10 TE3W IUIAIAHHUA M C€ BKIIIOYBAT KbM Pa3XOIHUTE 3a
BBHIIIHY YCIYTH, B evanbaTa u 3arybaTa 3a ronuHara.

JIM3UHroBUTE TUIALAHUS Ce AUCKOHTHUPAT C JINXBEHHSI POIICHT, 3aJI0’KEH B J0TOBOPA, aKO TOI MOXKe
na ObJie HEIIOCPEACTBEHO ONpeiesieH Wi ¢ Au(epeHInaIHNs JIUXBEH MIPOLEHT Ha [Ipy>KecTBOTO, KOHTO TO
Ou TIaIao B cirydaii, ye 3aeMe pUHAHCOBH CPeJICTBa, HEOOXOIUMH 3a ITOJTyYaBaHETO Ha aKTHUB ChC CXOJIHA
CTOMHOCT Ha aKTHBa ,,IpaBO Ha IOJ3BaHE™, 3a CXOJEH IEPHOA OT BpeMe, NPH CXOJHO Oo0e3NeueHHe U B
CXOJHa NKOHOMHUYECKa cpe/ia.

JlusuHroBuTE IUTaIaHUsl (BHOCKM) ChABPXKAT B ONpPENENICHO ChOTHOLICHHWE (MHAHCOBUS Pa3xon
(IMxBa) ¥ MpUIaAaIaTa ce 4acT OT JU3UHIOBOTO 33 Ib/DKeHNE (TTIaBHUIA). JIMXBEeHNUTE pa3Xo/u 10 JIU3UHTA
ce MPEeICTaBAT B OTUETA 32 BCEOOXBAaTHU J0X0/ (B Medandara wiy 3arydara 3a roguHata) Ha Jpyx’ecTBOoTo
mpe3 Mepuojia Ha JIM3WHTa Ha MepuoryHa 0a3a, Taka 4ye Jja ce TOCTHI'HE MOCTOSHEH JIMXBEH MPOIEHT 3a
ocTaBallaTa HEeM3IUIaTeHa YacT OT IJIaBHULATA 110 JIM3HHIOBOTO 33aJbJDKEHHE, KaTo ce MPEICTaBAT KaTo
,»(DMHAHCOBH pazxoju”.

3aIbIDKEHUSTA 110 JIM3UHT CE IPEACTaBIT Ha OTEJICH Pell B 0TYeTa 3a PUHAHCOBOTO CHCTOSIHUE KAaTO
IBJITOCPOYHH MITH KPATKOCPOUHH 33 IBIDKEHUS.

JpyXecTBOTO OlLIeHsBa NOCIEIBAIIO 33bJDKEHUETO MO JIU3UHT KaTo:

e yBenn4vaBa OaraHcoBaTa CTOWHOCT, 32 Jia OTPa3H JIMXBATA 110 33][bJDKEHUSTA TI0 JTU3HUHT;

e HamassBa OaaHCOBaTa CTOMHOCT, 3a J1a OTPa3H U3BbPIICHUTE TU3WHTOBY TUIAIIAHNUS;

e mpeoleHsBa OanaHCOBaTa CTOMHOCT Ha 3abJDKEHHUATA MO JIM3UHT, 32 J]a OTPa3H MPEOLCHKUTE WU

HU3MCHCHHUSATA HA JIM3UHIOBUS JOT'OBOP;
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® TapaHIMHTE 332 OCTaThYHA CTOWHOCT C€ MpepasriexkaaT U KOPUTHPAT, aKo € HEe0OXOANMO KbM Kpast
Ha BCEKH OTYETEH NEePHO/I.
JpyXecTBOTO MPEOIICHABA 3aIbJDKCHUSATA CH 10 JTM3HUHT (TIPH KOETO M3BHPILIBA H KOPECTIOHTUPAIIN

3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[PABO Ha MOJI3BaHE ), KOTaTo:

® pMa IPOMsIHA B CPOKA Ha JIM3WHTA WM € Bb3HUKHAIO ChOUTHE W OOCTOSITEICTBO, KOETO € IOBEJIO
0 TIpOMsiHa B OIlEHKaTa Ha ONIMATA 32 3aKyITyBaHE, MPU KOETO KOPUTHPAHUTE 3aTbJDKCHHS IO
JIM3UHT c€ TMPEU3UNCIISBAT C KOPUTUPaH TUCKOHTOB IPOLICHT;

® UMa MPOMSHA B IUIAIAHUATA 32 JIM3UHT, POU3THYAINIA OT MPOMSIHA B HHAEKC FITH MTPOLIEHT WJIH NMa
MIPOMSIHA B CYMHTE, KOUTO C€ OYaKBa Ja ObJaT JIBJHKAMH IO TapaHIMK 332 OCTaThYHa CTOWHOCT, TIPH
KOETO KOPUTHPAaHUTE 3abIDKSHHS 110 JIM3UHT C€ MPEU3YHUCIISIBAT ¢ HEMMPOMEHEHUs! (OpUTHHATHU)
JUICKOHTOB TIPOIEHT (OCBEH KOraTO MPOMSHATa B JIM3MHTOBHUTE TUIAIAHIS, POU3THYA OT MIPOMSIHA
B IUIABAIUTE JIUXBEHH MPOLEHTH, B TO3M CIy4Yal ce HM3IMO0JI3Ba KOPUTHpPAH AMCKOHTOB MPOICHT,
KOWTO OTpa3sBa MPOMEHHUTE B JINXBEHUS MPOIICHT);

® JIM3MHTOBHAT JOTOBOP € M3MEHEH M TOBa M3MCHEHHE HE € OTPa3eHO KaTo OTIEJICH JIM3UHT, B TO3U
cllyyail 3aIbJDKEHUETO 10 JIM3MHI ce MPEU3YMCIIsiBa KaTo ce 0a3upa Ha CpoKa Ha MPOMEHEHHS
JU3WHTOB JIOTOBOP, JUCKOHTHPANHKN MPOMEHEHUTE JIN3WHTOBH TUIAIIAHUS C KOPUTUPAH AUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUCTO.

2.18.2. JIuzunzooamen

HpyxecTBOTO Kiacu(UIpa BCEKH OT CBOUTE JIM3MHTOBH JAOTOBOPH KaTO JIOTOBOP 32 ONEPATUBEH
WK JOTOBOp 3a (hmHaHCOB NMM3MHT. Koratro ¢ moroBopa 3a JH3WHT CE€ MPEXBBPIT MO CHIECTBO BCHUKU
PUCKOBE U M3rOAM OT COOCTBEHOCTTa BBPXY OCHOBHHS aKTHB, TOM ce Kiacuuiupa KaTo IOrOBOp 3a
(hMHAHCOB JIM3MHT, BCHUKU OCTaHAIX JOTOBOPHU Ce KiIacu(UIMpaT KaTo JOTOBOPH 3 OIEPATHBEH JIU3UHT.

[Ipuxoaute OT HaeM OT ONEpPATUBHUTE JIM3UHTU Ce NMPU3HABAT Ha JIMHEWHa 0a3a 3a mepuoja Ha
JIU3WHTOBUS IOTOBOP U C€ MPEACTaBAT KbM JPYTU JOXOIH OT JEHHOCTTa, HETHO B OTYETa 32 BCEOOXBATHHS
noxoa. [IbpBoHavaiHNTE NPEKH Pa3xoau, U3BbPIICHU BbB BPb3Ka C OCTUIAHETO HA ONEPATHBHUS JIU3UHT,
ce npubOaBAT KbM OajlaHCOBaTa CTOMHOCT HA OCHOBHHMS aKTHB M CE IPU3HABAT KaToO Pa3Xo[ Mpe3 CpoKa Ha
JIM3UHTOBUS JOTOBOP HAa JInHEHHa 0a3a.

OCHOBHUSAT aKTHB, MpPEIMET Ha JIM3UHTOBUS JIOTOBOp, OCTaBa M Ce€ MpPEACTaBs B OT4YETa 3a
(hPMHAHCOBOTO CHCTOSTHUE HA {pyKecTBOTO.

Koraro 1oroBopsT chabpika JIN3UHIOB M HEJIM3UHIOBH KOMIIOHEHTH J{py»x)ecTtBoTo npminara MCPO
15, 3a a pasnpeneny Bb3HArpaXXACHUETO M0 JOTOBOPA BHPXY BCEKH KOMIIOHEHT.

2.19. Jloxoou 3a nepconana

TpynoBuTe W OCHTYPHTEIHU OTHOIICHUS C pabOTHHUIMTE W CIYXHTeIUTe Ha JlpykecTBOTO ce
OCHOBaBaT Ha pasnopendure Ha Koxekca Ha Tpyna ¥ Ha pasmopendHuTe Ha ACHCTBALIOTO OCHUTYPHUTEIHO
3aKOHO/ATENCTBO B bbarapus.

Kpamxkocpounu 0oxoou

Kpatkocpounute mpoxoau 3a mepcoHana moj ¢opMmaTa Ha Bbh3HATPaXKJIeHHUS, OOHYCH U COIMATHU
JOTUTANAHUST ¥ TPUIO0OMBKU (M3UCKyeMH B paMKuUTe Ha 12 Mecema cien Kpas Ha Iepuoja, B KOWTO
MEPCOHANBT € TIOJIOKWII TPY/I 32 TAX WM € U3IBIHHI HEOOXOIUMHTE YCIIOBHSI) C€ TPU3HABAT KaTO Pa3xoJl B
oT4eTa 3a BCeOOXBAaTHUS 0XO0J (B Iedandara wiu 3arybarta 3a TOJMHATa) B NIEPUOJIa, B KOUTO € TOJIOKEH
TPYIBT 32 TSIX WU Ca U3MBIIHEHN U3MCKBAHUATA 32 TSAXHOTO MOJTyYaBaHe, M KaTO TEKYIIO 33 IbIDKEHHE (CIIe/T
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MpHcTiajJjaHe Ha BCUYKHY IDTATEHU BeYe CyMH U TOJIaraiiy ce yAPHKKH) B pa3Mep Ha HEUCKOHTHpaHATa UM
cyma. JIpmxkumuTe oT Jpy>XECTBOTO BHOCKH MO COIMAIHOTO W 3[IPaBHO OCHUTYpPSIBAaHE C€ MPHU3HABAT KAaTO
TEKYII Pa3Xo/l U 3abJKCHUE B HETUCKOHTUPAH pa3Mep, 3a€AHO U B IEPHO/Ia HA HAYNCIICHUE Ha CbOTBETHUTE
JIOXOJIH, C KOUTO T€ Ca CBBbpP3aHHU.

KoM garara Ha rogumiHus puHAHCOB OTYeT [[py’kecTBOTO MpaBy OLIEHKa HA cyMaTa Ha OYaKBaHUTE
Pa3xo0/I1 IO HATPYIBAIINTE C€ KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ OYaKBa Jia Ob/ie N3IIIaTeHa KaTo pe3yaTar
OT HEU3IOJI3BAaHOTO MPaBO Ha HATPYIaH OTIYCK. B olleHKaTa ce BKIIIOYBAT MPUOIM3UTEIIHATA MTPELICHKA 3a
Pa3X0oUTE 32 CAMHUTE Bh3HATPAK/ICHUS U Pa3XOIUTE 32 BHOCKH I10 33 IbJDKUTSITHOTO OOIIECTBEHO COITUATHO
Y 37JpaBHO OCUTYpSBaHE, KOUTO pabOTONATEIAT IBIDKU BEPXY T€3H CYMH.

Awnzocpounu 00xo00u npu nencuonupane
Inanoge ¢ oepunupanu eHocku

OcHOBHO 3aabDKeHHEe Ha J[py>KeCTBOTO B KadeCcTBOTO My Ha paboTolaTeNl € 1a H3BHPIIBA
33JIBJDKUTEITHO OCHTYpsiIBAaHE Ha HaeTs mnepcoHan 3a ¢oHnx “TleHcHH”, MOMBIHHMTEIHO 3ab/KHTEITHO
neHcuoHHo ocurypsisane (/I3I10), poun “O61o 3abonsBane u MaitunacTBo” (O3M), honp “bespadboTuia”,
¢doun “Tpynosa 3nomonyka u npodecnonansa 6onect” (T3IIb) u 3mpaBHO ocurypsiane. Pasmepute Ha
OCHUTYPHUTEITHUTE BHOCKHM ca perjameHtupanu B Komekca 3a commanHo ocurypsiBane (KCO), kakto u B
3akona 3a Owmkera Ha JJOO u 3akoHa 3a Oromxera Ha H3OK 3a chorBeTHaTa roamHa. BHockute ce
pasnpeaersT Mexay padoTojareisi U OCHTYPEHOTO JIHIE B ChOTBETCTBHE ¢ mpaBuiara Ha Kopgekca 3a
conuanao ocurypssare (KCO) B croTHOmIEHNE 60:40 (2019 1.: 60:40).

Te3n ocurypuTenmHW TEHCHOHHH IUIAHOBE, TMpHJIAraHd OT J[py’XecTBOTO B Ka4ecTBOTO My Ha
paboTozaTen, ce OCHOBaBaT Ha OBITapPCKOTO 3aKOHOJAATENICTBO, ca TUIaHOBe ¢ AeduHUpaHu BHOcKH. [Ipu
TE€3U IUIaHOBE pabOTOAATENAT TUIAllla MECEUHO OMpe/ieieH BHOCKU B AbpxaBHuTe ¢onp “Tlencun”, hong
“O3M”, doun “bespadornna”, ¢onn “T3IIB”, kakTo U B yHHBEpCATHH W NPOGECHOHATHH MTEHCUOHHU
(dhonmoBe - Ha 0a3za (pUKCHpaHM IO 3aKOH MPOLEHTH W HAMA MPABHO WM KOHCTPYKTHBHO 3abIDKCHHE Ja
JoIn1ania BbB (1)OHI[OBeTe 6’LI[GIHI/I BHOCKH B CJIy4auT€, KOraTo T€ HAMAT JOCTATbYHO CPCACTBA Ja U3IJIATAT
Ha CBOTBCTHHUTEC JIHIA 33pa6OTeHI/ITe OT T4X CyMHU 3a N€puoJia Ha TPYAOBHUA UM CTaXK. AHajoruyHu ca u
3aJIBIDKEHUSTA TT0 OTHOIICHUE Ha 3[PABHOTO OCHTYPSIBAHE.

KbMm Jlpyx)ecTBOTO HMa Ch3/1ajieH U (yHKIIMOHUPAII] YaCTeH JOOPOBOJIEH OCUTypUTeNieH (GOH].
HObmkumure oT JpyKecTBOTO BHOCKHU IO IUTAHOBETE C JIeUHUPAHW BHOCKH 3a COIMATHOTO M 3ApPaBHO
OCUTYpsIBaHE Ce TPU3HABAT KAaTO TEKYII pa3Xxoj B OT4eTa 3a BceoOXBAaTHHs J0XOJ (B IMedandara WM
3arybara), ocBeH ako aageH MC®O He u3HMCKBa Ta3u cyMma Ja ce KamuTalu3upa B ce0ecTOMHOCTTa Ha
OTIpe/ieNIeH aKTHB, M KaTo TeKYIIO 33AbJDKEHNE B HEMCKOHTUPAH pa3Mep, 3ae/IHO U B IIepHO/ia Ha TIoJlaraHe
Ha Tpyda U Ha HAYUCJICHHUETO Ha CHOTBCTHUTC NOXOJM Ha HACTUTC JIMLA, C KOUTO JOXOAHW BHOCKHUTE Ca
CBBp3aHHU.

Inanose c degpunupanu doxoou

CewriacHo Kopmekca Ha Tpyaa JpyXecTBOTO B KaueCTBOTO My Ha paboronmarten B bbwirapus e
3aIBJDKEHO JIa M3IIIAIla Ha IMepcoHalia CH 00e3IIeTeHHE B pa3Mep Ha OPYTHOTO TPYAOBO BBh3HATPAKICHUE
Ha ChOTBETHHS CITY>KUTEJ 32 JIBa MeCella IPH peKpaTsiBaHe Ha TPYJOBOTO IIPABOOTHOIIEHUE C HETO TTOpan
MIEHCUOHUPaHe. B ciryyaid, e ClIyKUTeNAT € MPUI00UI B MPEANPUATHETO WIH B CBIIIATa TPyIa MPEIIPUITUS
JIECeT TOJWHH TPYAOB CTAX IMPe3 TMOCIEAHUTE ABAJECET TOIUHHU, 00C3IETEHUETO € B pa3Mep Ha OPyTHOTO
TPYIOBO BB3HATPAXKICHHE 3a IIecT Mmecera. [lo cBoWTe XapaKTepUCTHUKHA TE3W CXEMH MPEICTaBIISBAT
HeOHTUPaHM TITIAHOBE C e UHUPAHU JTOXOTH.

WzuucnenneTo Ha pa3Mepa Ha Te3U 3abJDKCHHUS Hajlara y9acTHETO Ha KBATH(UIIMPAHH aKTIOEPH, 32
Jla MOYKe JIa C€ OIPE/IeNI TAXHATA CerairHa CTOWHOCT KbM JlaTaTa Ha OTYETa, 110 KOSTO T€ Ce MPEJICTaBAT B

20



HEOXHUM A/l

MMPUJIOKEHUSA KbM HHANBUAY AJTHUSA ®PUHAHCOB OTYET KBbM 31.03.2021 TOAWHA

oTyeTa 3a (PMHAHCOBOTO CBHCTOSIHME, & PECIEKTHMBHO HM3MEHEHHETO B CTOMHOCTTA MM - B OTYeTa 3a
BCCOOXBATHUS JOXOJ] KaTo:

a) pa3XoIUTE 3a TEKYIl U MUHAJI CTaX, Pa3XxOJUTe 3a JIMXBAa U e(EKTUTE OT ChKpAIlCHUATA W
ypeXIaHUATa ce MPU3HABAT BeHAra, B IEPHO/IA, B KOWTO BH3HUKHAT, U CE MPEJICTABAT B TEKyIIaTa Ieyanoa
nim 3ary0a, 1o CTaTus ,,pa3Xxo/u 3a IepcoHan’”;

0) edekTHTE OT IOCICABAIIUTE OLCHKH HA 3aIbJDKCHHSATA, KOUTO IO CHIIECTBO IMPEACTaB/IsSBAT
AKTIOCPCKU MMeYaliON U 3ary0u ce PU3HABAT BEIHAra, B IEPUO0/Ia, B KOUTO BH3HUKHAT, U C€ TPEACTABAT KbM
JPYTUTE KOMIIOHCHTH Ha BCEOOXBATHHS JOXOJ, TIO CTATHS ,,[IOCIIC/IBAIIN OIICHKN HA IEHCHOHHU TUIAHOBE C
neuHUpAHU JOXOAM~ . AKTIOCPCKUTE IMeUYaJiOM M 3aryOW MpOU3TUYAT OT IPOMEHU B aKTHOCPCKUTE
MIPEAIOI0KEHHUS 1 OIIHUTA.

KbM nmarata Ha BcekM roauiicH (UHAHCOB OTYET, JIpy>KECTBOTO Ha3HA4YaBa CEpTUGUIMPAHU
aKTIOCPH, KOMTO M3[aBaT JOKIAJ C TEXHUTE HM3YUCIICHHS OTHOCHO IBJITOCPOYHHUTE MM 3aIbJDKCHHS KbM
MepcoHaa 3a 00e3IEeTeHUs TPH NMPEKpaTsIBaHe Ha TPYJAOBOTO MPABOOTHOIICHUE MTOPaIU TICHCHOHUpaHe. 3a
eJira Te HpI/IHaI‘aT erI[I/ITHI/IH MCTOJ Ha HpOI‘HO?,HI/ITC CAUHHUIIN. CeramHaTa CTOﬁHOCT Ha 3abJIZKCHUECTO 110
ILC(bI/IHI/IpaHI/ITC J0X0IU CE€ U34ucisiBa qpe?, I[I/ICKOHTI/IpaHC Ha 6’])):[CHII/ITC HapI/I‘IHI/I IIOTOIIM, KOUTO CC OYaKBa
na ObJaT M3IIIATCHU B PAMKUTE HAa MATypUTETa Ha TOBA 3aJIbJDKCHUE W MPH U3MOI3BAHETO HA JIMXBCHUTE
paBHHINA HA ABPKABHH JBJITOCPOYHU OONHTanMU ¢ MOMOOCH CPOK, KOTHpPaHW B Bhirapus, KbICTO
¢dbyHKIMOHUpA U caMOTO J[pyKecTBo.

Jloxoou npu nanyckane

CeriaacHo pasnopenOuTe Ha TPYAOBOTO M OCHUIYPUTENIHO 3aKOHOJATENCTBO B bbirapus,
JpPY’KECTBOTO B Ka4yeCTBOTO My Ha paboTojaren MMa 3aJbJDKCHUE Ja W3IUIATH MPH NpeKpaTsBaHe Ha
TPYZOBHS AOTOBOP HA CIYXKHUTENH, IPEIU IEHCUOHUPAHE, OINPEeSICHH BUAOBE 00€3IIeTCHHS.

Jpy*)ecTBOTO NpU3HaBa 3aAbKCHHS KbM IIEPCOHANA 110 JOXOAU IIPH HAITyCKaHe PEAX HaCThIIBaHE
Ha MEHCHOHHA BB3PacT, KOTaTo € JIEMOHCTPHPaH OOBBP3BAlll aHTRKUMEHT, Ha 0a3a MmyOJIMYyHO aHOHCHUPaH
IUIaH (Hamp. 3a MPECTPYKTYPUpPaHe), ]a Ce IMPEKpaTh TPYIOBUST JOTOBOP ChC CHOTBETHHUTE ML O€3 1a MMa
BB3MOKHOCT J1a C€ OTMEHH, WU Ipu (JOPMAHOTO M3/1aBaHE HA JOKYMEHTUTE B CIIydauTe Ha 1OOPOBOIHO
Hamyckase. Jloxoau npu HalycKaHe, IUIaTUMH IToBede oT 12 Mecena, ce JUCKOHTHPAT U PEACTaBAT B OTUETA
3a (PMHAHCOBOTO CHCTOSIHME 110 TAXHATA CErallHa CTOMHOCT.

Jlpyau ovnzocpounu 00xoou

UnenoBete Ha ChBeTa Ha AUPEKTOPUTE, HA KOUTO € BB3JIOKEHO YNPaBICHUETO Ha JpyKecTBOTO
UMaT TpaBo Jia MOJy4aBaT, OCBEH IOCTOSIHHO BB3HArpPaXKICHUE, W NPOMEHIMBO Bb3HarpaxaeHue. [Ipu
ONpEACIAHC ITOCTOSAHHOTO U IMTPOMEHIIMBO Bb3HATI'PAXKXIACHUE CC B3UMAT MIPEABU q)HHaHCOBI/ITe PE3YJITAaTH Ha
JpyXecTBOTO 3a TMOCIEIHUTEe TPH (UHAHCOBM TOJUHM, YCIIOBUSTA Ha TPYyH, CPEIHUAT pa3Mep Ha
BB3HArPAKICHHUATA 32 IIBIHO pabOTHO BpeMe Ha paOOTHHULIUTE U CIY)KUTEIUTE M MApUIHOTO CTUMYJIHpPaHE
3a OCBIIIECTBSBAHE Ha JieitHocTTa Ha J[pykecTBOTO. M3MmamaneTo Ha pa3cpodeHara 4acT OT IPOMEHINBOTO
BB3HATPAXKJICHUE MOXKE Jia CTaBa MPONOPIMOHAIHO, WM Ype3 MOCTENeHHO HapacTBaHe Mpe3 Mepuoja Ha
pascpouBane, kato 40 % oT IPOMEHINBOTO Bh3HATPAKICHHIE HA U3TBITHUTEITHUTE AUPEKTOPHU CE Pa3cpouBa
3a meproA oT 3 roguHH. [py>KecTBOTO MpHU3HaBa JIOXOIM, INIATUMHU 12 MM MOBeYe Mecelu cie] Kpas Ha
nepuoja, mpe3 KOWTo ca 3apadOTeHH KaTo IPYrdM HETEKYIIW 3aJbIDKeHHs Ha 0a3a Ha TSAXHATa HACTOSIIA
CTOMHOCT KBbM JlaTaTa Ha OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE.
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2.20.  AKuuomnepen kanuman u pe3epsu

Heoxum AJl e aknuonepHo JpyecTBO U € 3aIbJDKEHO J1a peructpupa B THProBCKUsS PETHUCTBD
ompeeNieH pa3Mep Ha aKIWOHEPEH KalWTall, KOWTO Nla CIyXXH KaTo o0e3ledYeHHWe Ha B3eMaHUSITa Ha
Kpeauropute Ha J[pykecTBOTO. AKIIMOHEPUTE OTTOBAPAT 3a 33ABJDKEHHATA Ha J[pyKecTBOTO 10 pa3mMepa Ha
CBOETO aKI[MOHEPHO yJYacTHe B KalUTajlla M MOTAaT Ja IpeTEeHINparT BpbBIIaHE HAa TOBAa Y4acTHE CaMO B
MPOM3BOJICTBO O JTUKBUAALMS WIIK HECHCTOSITETHOCT.

JpyXecTBOTO OTYMTa OCHOBHHUSI CH aKIMOHEPEH KamuTajl [0 HOMHHAJHA CTOMHOCT Ha
peructpupannTe B THProBCKus peruCThp aKIHH.

ChrilacHO M3UCKBAHMATA HA THProBCKHS 3aKOH M YcTaBa, [IpyKecTBOTO € MTBXKHO J1a hopMupa 1
¢dona PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHIIM HA (GOHAA MOraT Aa ObaaT:

e Haii-MaJKo eIHa JeceTa OT neyandaTa, KOSTo Ce OTAEINS, J0KAaTO CpeacTBaTa BbB (JOH/IA JOCTUTHAT e1HA
JieceTa JacT OT KaluTalla WU I0-TOJIsIMa JacT, IpeBHUICHA B Y CTaBa;
e IpyrH W3TOYHHIM, IPEABUICHH IO penienne Ha O0ImoTo chOpaHne Ha aKIHOHEPUTE.

Cpencraara oT (hOH/Ia MOTAT J]a C€ M3IIOI3BAT CaMo 32 MOKPHBAaHE Ha TOANIITHATA 3ary0a i Ha 3aryoun
oT mpenaxoanu roauHu. Koraro cpencrBata BBB ()OHAA JOCTHTHAT ONpPENCTICHUS B YCTaBa MHHHMAIICH
pa3mMep, cpeficTBaTa Haj Ta3u cyMa Morat Aa ObJaT U3M0JI3BaHHU 3a yBEIUYaBaHe HAa KaluTaja.

Obpamno usKynenume codcmeenu aKkyuu ca NpeJCTaBeHU B OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE
o ce0ecTOMHOCT (IieHa Ha MPpU00MBaHe) KaTo ¢ OpyTHATA IIEHA Ha 00paTHO U3KYIICHUTE aKI[UH € HaMaJleH
coOcTBeHMAT KaruTan Ha pyxectBoto. [lewanbure mmm 3aryoure ot npojaxbdata Ha 00paTHO W3KYIIEHH
COOCTBEHM aKIMH CE IMPEACTAaBAT JUPEKTHO B COOCTBEHHWs KamuTan Ha JIpy)KeCTBOTO B KOMIIOHEHTa
“Hepasnpenenena nevanba’.

Komnonenm om nocneosawju oyeHku Ha 3a0vaiceHue N0 NEHCUOHHU NIAHO08e C 0eUuHUPAHU
0oxo0u ¢ HhopMHpaH OT TMOCJCABAIIUTE OICHKM Ha 3aJb/DKCHUATA KbM IEPCOHAJA MPHU MEHCUOHUPAHE,
KOUTO TI0 CHIIIECTBO MPEACTABISABAT AKTIOCPCKH NevanOun U 3aryou Mpu3HaBaHU BeJHATA, B IEPHOAA, B KOHTO
BB3HUKBAT. Te ce mpe/cTaBIAT KbM JAPYTUTe KOMIIOHEHTH Ha BCEOOXBATHHSI IOXOJI, IT0 CTATHS ,,IIOCIICIBAIIN
OIICHKH Ha TICHCUOHHHM TUTAHOBE ¢ Je(UHUPAHHU TOXOU” .

2.21. lanvyu 6vpxy neuanoama

Texywume Oanwvyu BBPXy Iedanbara ca OINpeNeNieHH B CHOTBETCTBHE C H3MCKBaHUATA Ha
OBITapCKOTO JAHBFYHO 3aKOHO/IATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOA0X0AHO obnarane. Homunannara
nanbuyHa craBka 3a 2020 r. e 10% (2019 r.: 10%).

Omcpouenume danvyu BbPXY Tedandara ce onpeessT Ype3 npuiaraHe Ha 0aJaHCOBHS METO] 3a
OTIpeJielisiHe Ha 33IbJDKEHHETO, 32 BCHYKH BPEMECHHU Pa3jIMKH KbM JlaTaTta Ha (QUHAHCOBHS OTYET, KOWTO
CBIIIECTBYBAT MEX/y OalaHCOBUTE CTOWHOCTH M IAaHBYHUTE OCHOBH Ha OT/ICIIHUTE aKTUBH Y NTACHBH.

OtcpodyeHnTEe IaHBYHU TMACHBH C€ INPHU3HABAT 32 BCHYKM OOJaraeMu BPEMEHHU PA3IHKH, C
W3KITIOYEHUE Ha TE3W, MOPOJUIM Ce OT TPU3HABAHETO HA AKTHB WJIM IacHB, KOWTO KbM JaTara Ha
CTOIIAHCKAaTAa OTIepaIlvs He € MOBIUSUT BbPXY CUCTOBOJHATA U IaHbUHATA Ievanoa/(3aryoa).

OtcpouyeHnTe AaHBYHM aKTHBU C€ NMPH3HABAT 32 BCUYKM HaMasieMd BPEMEHHM Pa3iMKH M 3a
HEM3MOI3BaHUTE JaHBYHU 3aryOu, 10 CTETEHTa, 10 KOSATO € BEPOSATHO TE Jja ce MPOSBAT 00paTHO U Aa Obae
reHepupana B ObJenie JocTaTbuHa o0iaraeMa rnevyainda Uik 1a ce MposBAT o0araeMu BpeMEHHH Pas3lIuKH,
OT KOUTO JIa MOTaT JIa Ce TIPUCIIaJIHAT T€3W HaMaJIieMH Pa3JIFKH, C U3KIFOUEHHE Ha Pa3IMKHUTE, TOPOIHIH Ce
OT MPU3HABAHETO HAa aKTHB WMJIM IaCUB, KOWTO KbM JlaTaTa Ha CTOIAHCKATa OIepalys He € MOBIHUSII BbPXY
CYETOBO/[HATA U JIaHbYHATA Ievanda/(3aryoa).
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bamancoBara cTOHHOCT Ha BCHYKH OTCPOYEHH JaHBUHM aKTHBH CE€ TPETJICKAa MPH U3TOTBSHE Ha
TOIMIIHKS OTYET 32 (PMHAHCOBO CHCTOSHHE W CE€ PEAyHHpa IO CTENEHTa, 0 KOSITO € BEPOSTHO Te Ja ce
MpOsIBAT 00paTHO M Ja ce reHephpa JOCTaThYHO objlaraeMa medyanda WM MPOSIBSBAILM CE Mpe3 ChIIUS
nepuoj obaraeMu BpeMEHHHU PasIiKH, C KOUTO T€ 1a MOTaT a ObJaT MpUCHagHaTH UM KOMICHCUPaHH.

OtcpoyeHnTE MaHBIM, CBBP3aHU C OOEKTH, KOMTO Ca OTYETCHHM KAaTo IPYrM KOMIIOHEHTH Ha
BCCOOXBATHHS JOXOJA WJIM Jpyra KalHWTajJoBa IO3MLHS B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE, CBHIIO CE
OTYHUTAT AUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHUS JOXOJA MM OajJaHCOBa KallMTaJIOBa
MO3HIIHS.

OtcpouyeHNTE TaHBYHU aKTUBH U TTACHBH CE OLICHABAT Ha 0a3a JTaHBYHHUTE CTABKH M OCHOBH, KOUTO
ce 0YaKBa Jla ce IpHUJIarar 3a Neproia U TUIIA OIEPaLliH, ITpe3 KOUTO aKTUBHUTE CE 0YaKBa Jla Ce Pealn3upar,
a MacuBHTE - Ja Ce YpeaAr (moracsr), Ha 0a3a TaHbYHHUTE 3aKOHH, KOMTO Ca B CHJIa MITU C TOJIsSIMA CTEICH Ha
CUTYPHOCT C€ OYaKBa Jja ca B CHJIa, M 110 JaHBYHU CTaBKU Ha abpkaBaTa (bbarapus), B YMSTO FOPUCITUKIHS
Ce OYaKBa J1a Ce pean3nupa ChbOTBETHHUAT OTCPOUCH aKTUB MM TTACHB.

Ot1cpoyeHN NaHBYHHM aKTHUBH Ha J[py>KECTBOTO ce MPEICTaBAT HETHO CpPEIly HETOBH OTCPOYCHH
JaHBYHU MMACHUBHU, KOTaTO U JOKOJIKOTO TO CC ABABA 3a TAX JAaHBYHUA IJIATCI B CbOTBETHATA IOPUCIAUKIIUA
(bparapus), u To ToraBa M caMmo ToraBa, KoraTo J[py>KeCTBOTO MMa 3aKOHHO IPaBO Jla M3BHPIIBA HIIH
MOJTyYaBa HETHH IUTAIAHUS HA TEKYIIN JaHBYHH 33IbJDKCHHS WM B3EMaHU 110 JTaHBIUTE BBPXY J0XO0/a.

KoM 31.12.2020 1. oTCpOUEHUTE NaHBIM BHPXY MevandaTa Ha J[py>KecTBOTO ca OLIEHeHH ITPH CTaBKa,
BanuaHa 3a 2021 r., kosTo € B pa3mep Ha 10%.

2.22. Hemna neuanéa/(3azyoa) na akuus

OcHoBHara rreqanta /(3ary0a) Ha akIus ce U34HICIsABa KaTo Ce pa3/IeNid HeTHaTa Iiedan0a uiin 3aryoa
3a mepuoja, MoJIeXKalla Ha pa3npeneieHue MexX 1y aKMOHEepUTe, IPUTEXATEIN Ha OOMKHOBEHH aKIIUH, HA
CpeAHO-TIpeTerIeHus Opoil Ha Ibp)KaHUTEe OOMKHOBEHH aKIMH 32 TIePHO/Ia.

CpenHo-TIpeTerfieHuAT Opoi akIMK TPEACTaBIsABa OpOSAT HA JbpKaHUTE OOWKHOBEHU aKIUH B
HA4YaJI0TO Ha IIEPHOAa, KOPUTUPaH ¢ Opos Ha 00paTHO N3KYIIEHNTE OOMKHOBEHU aKLIMU 1 HA HOBOM3/aICHUTE
TaKuBa IIpe3 Nepuoa, YMHOXEH 10 cpeiHo-BpeMmeBust (aktop. To3u daxrop uspasssa Opost Ha THUTE, IPe3
KOUTO KOHKPETHUTE aKIMU ca O JbPKaHH, CTIPSIMO OOLIHsI Opoii Ha JHUTE Mpe3 Mepro/ia.

[pu xanuranuzanusi, 0OHYC eMUCHS WIH pa3JelisiHe, OposAT Ha OOMKHOBEHHTE aKIMH, KOUTO ca B
oOpBILEHNE 0 JaTaTa Ha TOBAa CbOUTHE, C€ KOPUTHPA, 3a JIa C€ OTpa3u MPONOPLHOHAIHATA IPOMSHA B Opos
Ha OOMKHOBEHHUTE aKLIUHU B OOPBIICHUE TaKa, CAKAII CHOMTHUETO CE € CIYYMIIO B HAYaJIOTO Ha MPEICTaBEHUS
Hail-paHEeH MepUo/I.

Herna mewanf®a Ha akuusi ¢ HaMaleHa CTOHHOCT HE C€ HM3YMCIIABA, ThU KaTro HsAMa H3/AaJicHU
MOTEHIIMAIHU aKIM{ C HaMaJieHa CTOMHOCT.

2.23. Ilposusuu

[IpoBu3um ce mpusHaBaT, Korato J[pykecTBOTO MMa HACTOAMO (KOHCTPYKTHBHO WM IPABHO)
3aJIbIDKEHUE B PE3Yy/lTaT HA MUHAJIO CHhOWUTHE, W € BEPOSITHO Y€ IOracsBaHETO/YPEeKIAaHETO Ha TOBa
3aIBJDKCHHE TIIe TTOPOAN HEOOXOIUMOCT OT M3XOJSII TIOTOK OT pecypcu Ha [pyxectBoTo. [IpoBusunte ce
OIICHsIBaT Ha 0a3a Hail-moOpara MPUOIU3UTENIHA MPEIEHKa Ha PHKOBOACTBOTO KbM Jarara Ha OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHHE 32 Pa3XOAHUTE, HEOOXOIMMU 32 YPEKIAHETO Ha CbOTBETHOTO 33 IbIIKCHHUE.

[Tpubnu3uTenHaTa OlEeHKa Ce JAUCKOHTHPA, KOTaTo MAaASKbT HA 3aJBDKEHHUETO € JBITOCPOYEH.
Koraro ce odakBa 4acT OT peCypcHTe, KOWTO I€ CE M3IMOJI3BAT 3a YPEXKAaHe Ha 3aJb/DKCHUETO Ja ObIaT
BB3CTAaHOBEHH OT TPETO JinIle, J[pyKecTBOTO MPU3HABA B3eMaHE, aKO € HAJTUIIE BUCOKA CTEIICH Ha CUTYPHOCT
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Ha HETOBOTO MOJy4aBaHEe M CTOWHOCTTa My MOXKE HaJIS)KTHO JIa C€ YCTAHOBH U JIOXO/ (KPEIUT) MO ChIIaTa
MTO3UIIHS B OTYETA 32 BCeoOXBaTHHA A0XO] (B IedanOaTa Win 3ary0daTa 3a TOAMHATA), KBAETO € MpeICTaBeHa
Y camara MpOBU3HSL.

2.24. IIpasumencmeeno punancupane (0apenue om nyoauuHU UHCIUMYYULL)

[IpaBurencTBeHOTO PHHAHCHpPAHE ca pa3TUnIHN (HOPMH Ha IPEIOCTABSHE HAa O€3BB3ME3IHN CPEACTBA
OT JbpokaBaTa (MECTHH M [IEHTPAJHH OPTaHW ¥ MHCTHTYIIUH) U/WIIA MEXKYTTPABUTEIICTBEHU CIIOPa3yMEHHUSI
Y OpTaHU3AIINY.

[IpaButencTBeHo GpuHAHCUpPaHE (JapeHUe OT MyOJIMYHU WHCTUTYIIMH) C€ TIPU3HABA TBPBOHAYAIHO
KaTo OTCpoUeH J0XoA ((prHaHCHpaHe), KOTaTo € HAJUIIE pasyMHa CUTYPHOCT, Ye TO Ie Ob/e MOITydeHO OT
JIpy»ecTBOTO, U Ye MOCIEIHOTO € CIIA3MII0 M CIIa3Ba yCIOBUATA U M3UCKBAHUATA IO TAPCHUETO.

[IpaButencTeeHo ¢uHaHCHpaHEe (IapeHHe OT MyOJMYHU MHCTUTYIIMHU), CBHP3aHO C KOMIICHCHUpPaHE
Ha HalpaBeHHW Pa3XojH, C¢ MPH3HABA B TEKYIIUTE MedajaOu M 3aryOu Ha cUCTeMaTH4Ha 0asza 3a ChIUs
MEpUoJi, Mpe3 KOWTO ca MPU3HATH U Pa3XOIUTe, WM aKO0 € HOPMATHUBHO OMNPEACICHO U IMOJyY4eHO B
MoCJIe/(BAII TIEPHOJT — B HETO.

[IpaBuTencrBeno uHaHCHUpaHe (TapeHUE OT MyOJMYHH MHCTHTYLUHU), CBBP3aHO C KOMIICHCHpaHE
Ha MHBECTUIIMOHHU Pa3XxOj¥ 3a MPUA00MBaHE Ha aKTHB, CE NPU3HABA B TEKylllara medan0da wiu 3aryba Ha
cucTeMaTnvHa 0a3a 3a IENUs MEPHOJ Ha TIOJEe3CH JKUBOT HA aKTHBA, OOMYAiHO B pa3Mepa Ha MPH3HATA B
Pa3XxoauTe aMOPTU3AIHSL.

2.25. Dunancoeu uHcmpymenmu

DHUHAHCOB HHCTPYMEHT € BCEKH JJOTOBOP, KOMTO MOpakJa SAHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
€IHO MpenanpusiTHe, Taka M (UHAHCOB IMACHB HJIM HHCTPYMEHT Ha COOCTBEHMs KamuTal B JpPYyro
MpeanpusThE.

Dunancosu akmuesu
Tlvpsonauanno npusnasaue, Kiacugukayus u OyeHs18amne

[Ipu mbpBOHAYAIHOTO UM MPU3HABaHE (PMHAHCOBUTE AKTHUBH C€ KJIACU(UITUPAT B TPU IPYIIH, CIIOPE]T
KOUTO T€ BIIOCIICACTBHE C€ OICHABAT 110 aMOPTH3UpPaHa CTOWHOCT, IO CIIPABEIINBA CTOWHOCT Ipe3 APYTHUs
BCeOOXBaTEeH JJOXO ¥ 10 CIIPaBeJINBA CTOMHOCT Mpe3 nedanbaTa uity 3aryoara.

Jpy’kecTBOTO MbPBOHAYAJTHO OLICHABA (PUHAHCOBUTE aKTUBH 110 CIIPABEJIMBA CTOWHOCT, a B ClIydai
Ha (PMHAHCOBM AKTUBHU, KOMTO HE CE€ OTYMTAT IO CIpaBEJIMBa CTOMHOCT B medayidaTa Wid 3arydara, ce
N00aBAT TIPEKHUTE Pa3XoAd IO clejKaTa. M3KiIroueHHe ca THPrOBCKUTE B3eMaHWs, KOUTO HE ChABPKAT
CHINECTBEH KOMIIOHEHT Ha (PMHAHCHUpaHE - T€ Ce OIEHABAT Ha 0a3a I[leHaTa Ha CJeKaTa, OIpe/esieHa
ceriracio MC®O 15.

[Mokynkute waM nponaxOuTe Ha (PUHAHCOBM AKTHBH, YHMHTO YCJIOBHS H3MCKBAT JIOCTaBKa Ha
AKTUBUTE B PaMKHTE Ha JaJIeH IEepPHOJ] OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pasropesda miu
JeiicTBala MpakTHKa Ha CHOTBETHHSA Ma3ap (PEJOBHH IMOKYIKH), C€ MPU3HABAT HA Jarara Ha ThpryBaHE
(cmenmkara), T.€. Ha garara, Ha KOSATO [[pyKCTBOTO Ce€ € aHTaXUPAJIO J1a 3aKyIH WU MPoAaae aKTHBA.

Knacudukausrta Ha (UHAHCOBUTE AKTHUBU IPH IBPBOHAYAIIHOTO WM IPH3HABAHE 3aBUCH OT
XapaKTEPUCTUKHUTE Ha JJOTOBOPHUTE MTAPUYHHU TIOTOIM Ha ChOTBETHUS ()MHAHCOB aKTHB M OM3HEC MOena Ha
JpykecTBOTO 32 HETOBOTO yIIpaBiieHuE. 3a 1a Ob/1e KiIacu(UIUpaH U OIEHSIBAH M0 aMOPTHU3HPaHa CTOWHOCT
WJIM 110 CIIpaBeJIiBa CTOMHOCT B IPYT BCEOOXBATECH J0XO0/, YCIOBUATA Ha 1aJicH (PMHAHCOB aKTHB TPsiOBa j1a
MTOPKIAT MAPUIHH ITOTOIH, KOUTO MPEACTABIABAT "caMo Tananmsi mo riraBaumara u auxsata (CIITJI)" mo
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HEW3IbDKEHATa CyMa Ha TIaBHUIIATa. 3a IenTa ce M3BbpiiBa aHanu3 upe3 tecT Ha CIITJI Ha HHBOTO Ha
WHCTPYMEHTA.

buznec MomensT Ha JpyX)ecTBOTO 3a ymnpaBicHHE Ha (PMHAHCOBUTE aKTHBH OTpa3sBa HAYMHA, 110
KoiTo [lpykecTBOTO ympaBiisiBa (DMHAHCOBHTE CU aKTHBHM 3a T'CHEpPHpaHE Ha MapU4YHU MOTOIM. busHec
MOJICNTBT OMpEeNs AalNy MapHYHHUTE MOTOIHM ca pPe3yyTaT caMoO Ha ChOMpAHETO Ha JIOTOBOPHHU MapHYHH
MOTOIIY, Ha TIPOJak0a Ha (PMHAHCOBHUTE AKTUBH, WM U JIBETE.

JpykecTBOTO € onpeneiwio OU3HeC MOJEN, YHSITO IIe]l € aKTUBUTE J1a ObJaT IbpiKaHH, 3a Ja ce
chOepar JOrOBOPHUTE MApUYHM MOTOIM. T03M MOJAEN BKJIIOYBA MAPUYHUTE CPEICTBA U CKBUBAJICHTU U
TBPTOBCKUTE U IPYTH B3EMaHUSI.

Tocnedsawo oyennsane

3a 1eNuTe Ha MOCIeBAIOTO OllCHIBaHe ()MHAHCOBUTE aKTHUBU ca KiIacu(pUIIMPaHU KaTO (PUHAHCOBU
AKTUBU TI0O aMOPTU3WpPaHAa CTOWHOCT (IBITOBHM MHCTPYMEHTH) W ()MHAHCOBUM AKTHUBU IO CIIPAaBEIJIHBA
CTOWHOCT TIpe3 Jpyrus BceoOXBaTeH MOXO0J 0e3 penuKIMpaHe Ha KOMYJIATHBHUTE IEYaION W 3aryou
(KanmuTanoBH WHCTPYMEHTH).

HpyxecTBOTO OlleHsABa ((MHAHCOBHUTE aKTHUBU 0 aMOPTH3UPaHa CTOWHOCT KOTATO Ca yIOBJICTBOPECHU
U JIBETE yCIOBUS MO-0JY:
e (MHAHCOBUAT aKTUB C€ IBPKH M U3IMOI3Ba B PAMKHUTE HA OM3HEC MOJIEIN, MMAII 32 IeJI HETOBOTO
I'bpKaHe ¢ OTJIe]| TIOTyYaBaHe Ha IOTOBOPHUTE MTAPUYHH MTOTOIHN OT HETO, U
®  YCJOBHATA HA AOTOBOpPA 32 (PMHAHCOBUS aKTHB MOPAXKJAT MAPUYHU ITOTOIM HA KOHKPETHHU JATH,
KOUTO TIPEJCTABIISABAT CaMO TUTANIIAHKS T10 TIABHHIIATA U JTMXBUTE BhPXY HEM3ABIDKEHATA CyMa Ha
TJIaBHULIATA.
duHaHCOBUTE aKTUBH 10 aMOPTH3MpaHa CTOWHOCT BIIOCIICACTBUE ce OLEHSBAT Ha 0a3a METoJa Ha
edextuBHus nuxseH nporeHt (EJIT). Te nomiexar Ha ode3neHka. [leuanoute u 3aryoure ce nmpu3HaBar B
oT4YeTa 3a BceoOXBaTHUS 10X0/ (B mevanbara wid 3arybara 3a roauHara), KOraTo akTHBbT ObJIC OTIIHCAH,
Moaudunrpan nim 06e3eHeH.
@UHAHCOBUTE AKTUBU 110 AMOPTU3UpaHa CTOMHOCT Ha /[py»EeCTBOTO BKJIFOUBAT: IAPUYHU CPEICTBA U
CKBUBAJICHTH B 63HKI/I 1 TBPrOBCKH B3€MAaHUA, BKJI. OT CBbpP3aHU NPCANIPUATUA.
JpykecTBOTO € HampaBUJIO HEOTMEHHM U300p Na Kiacuduiupa B KaTeropusata (MHAHCOBH aKTUBU
IO CTIPaBe/TUBA CTOWHOCT B IPYTHS BCEOOXBATEH JI0X0/ (KalTUTAIIOBU HHCTPYMEHTH) MAIIIMHCTBEHUTE CH
KalMuTaJI0BU MHBECTUIIUH, KOUTO TO IbPXKH JBJITOCPOUHO. Te3u MHCTPYMEHTH HE Ce ThPryBaT Ha OOpcH U ca
npeacraB€Hu B OTYETa 3a q)HHaHCOBO CbCTOAHUE KBbM CTaTtudATa ,,JPpYyru ABJITOCPOYHU KallUTaJIOBU
UHBECTULINN .

Omnuceane
®duHAHCOB aKTHB (MM, KOTaTo € MPUI0KHUMO, YacT OT (PMHAHCOB aKTUB MJIM YacT OT TPYIia OT CXOHU
(h)MHAHCOBM aKTUBH) C€ OTITMCBA OT OTYETa 332 (PMHAHCOBOTO ChCTOSIHHUE Ha JIpyKeCTBOTO KOTaToO:
e [IpaBaTa 3a MMOJIy4aBaHE Ha MAPUIHUTE MOTOIM OT aKTHUBA Ca U3TEKIIH, WU
e [paBaTa 3a MOJy4yaBaHE HA MapUYHU MOTOLM OT aKTHBA Ca MPEXBBPICHU WUIU JpyxKecTBOTO €
MOEJI0 33 IBJDKEHUETO J1a TUIATH HAITBIHO TOJYYSHUTE TApUYHH MTOTOIH, 03 ChIleCTBeHA 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CHOopa3yMEHHE 3a MPEXBBHPISHE; NpHU KoeTo: wiu a) JpyxkecTBOoTO €
MPEXBBPIIIIIO B 3HAYUTENTHA CTETICH BCHUKH PUCKOBE U ITOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA;
uii 0) JIpy’KEeCTBOTO HUTO € HPEXBBPJIMIO, HUTO € 3ala3uiio B 3HAYUTEIHA CTEICH BCUYKH

PHUCKOBC U IIOJI3U OT CcOOCTBEHOCTTA BBPXY aKTHBA, HO HC € 3alla3nji0 KOHTPOJIa BbPXY HErO.

Koraro I[IC)Y)KCCTBOTO € MPECXBBPJINIIO IIpaBaTa CU 34 MOJIYyYaBaHC Ha MAapUYIHU NOTOLMU OT aKTHUBA
W € BCTHIIMIO B CIIOPA3YMCHHE 3a NPCXBBPIIAHE, TO IIPpaBU OLICHKA HAa TOBA JaJIM U OO KaKBa CTCIICH €
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3arma3mio pUCKOBETE M MOJBUTE OT coOcTBeHOCcTTa. Korarto J[pyXecTBOTO HHTO € MPEXBHPIWIO, HUTO €
3aIma3mwio B 3HAUMTEIIHA CTETIeH BCHUKH PUCKOBE U TTOJI3H OT COOCTBEHOCTTA BHPXY (DMHAHCOBHUS aKTHB, HUTO
€ MPEXBBPIUIO KOHTPOJIA BEPXY HET0, TO MPOABIkKABa J1a MPU3HABA MPEXBBPJICHUS aKTUB J0 CTETICHTa Ha
MPOIBKABAIIOTO CH y4dacTHe B Hero. B To3u ciyuait Jpy>kecTBOTO MpH3HAaBa U CBBP3aHOTO C TOBA
3anbokeHne. [IpexBbpiaeHuAT akTUB W CBBP3aHOTO 33bJDKEHHE Ce OIEHSBAaT Ha 0a3a, KOATO OTpa3siBa
MpaBara M 3aJbJDKEHUATA, KOUTO J{py’KeCTBOTO € 3ama3uio.

[IpoapmkaBaio ydactue, KOeTo € moj ¢opMaTa Ha rapaHIUs BbPXY MPEXBHPJICHUS aKTUB, CE
OIICHsIBA I10 MO-HUCKAaTa OT: MbPBOHAYaliHaTa OaaHCOBa CTOWHOCT HA aKTMBa M MaKCHMalHaTa cyma Ha
BB3HArpaXI€HHUETO, KOETO MOXKE Jla ce M3ncKa J[py>KeCTBOTO J1a H3IIATH.

Obesyenxa Ha QUHAHCOBU AKMUBU

JpykecTBOTO TpH3HABA KOPEKTHB (TPOBH3MS 3a 00e3lleHKa) 32 OYaKBaHHW KPEAWTHHU 3aryom 3a
BCUYKH JBJITOBH WHCTPYMEHTH, KOMTO HE CE€ OTYUTAT IO CIpPaBEAJIMBa CTOWHOCT Mpe3 medanbarta HIu
3arybara. OuakBaHUTE KpEAMTHH 3aryOM ce M3UYHMCISABAT KaTO pa3jiika MEXKIy IOTOBOPHUTE MapHYHH
MTOTOIH, TBDKAMHU CBHIJIACHO YCIIOBHSITAa HA JIOTOBOPA, M BCHYKU IMApUYHHU IMOTOIH, KOUTO JpykecTBOTO
OYaKBa Ja MOJyYH, TUCKOHTHPAHH C TbPBOHAYAIHUS €(PEKTHBEH JMXBEH MporeHT. O4aKkBaHUTE MapHIHU
MOTOIY BKJIFOYBAT U MAPUYHHUTE MOTOIM OT Mpojak0aTa Ha JIbPKAHOTO 00E3MEUCHHUE WIH JPYTU KPEAUTHU
MoIOOPEHMsI, KOUTO MPEACTABIABAT HEPa3IeIHa YacT OT YCIIOBHATA HA JTOTOBOPA.

3a m3unCIsIBaHE HAa OYAKBAHWUTE KPEIUTHH 3aTyOHM HA MbP2OBCKUME 83eMAHUS U AKMUBUME HO
0o2os6opu ¢ Kiuenmu JIpyKecTBOTO € n30pajo u mpujiara OIpOCTEH IMOAX0 T Ha 0a3a MaTpHIla 3a H3UNCIICHNE
Ha OYaKBaHU KPEJIUTHH 3ary0u M HE TPOCIIC/sSBa MOCICBAIINTE IPOMEHU B KpeAUTHUS UM puck. [Ipu To3u
MOJIXO/ TO NMpU3HAaBa KOPEKTHB (MIPOBU3MS 3a 00e3lIeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeIWTHA 3aryoa 3a
LIeHs CPOK Ha B3eMaHHUATa KbM BCAKA OTYETHA JaTa. [pykecTBOTO € pa3padoTWIIO U MpHIara MaTpuIa 3a
MIPOBU3HpaHe, KOATO ce 0a3upa Ha UCTOPUYECKHUS OIUT 110 OTHOIIIEHUE Ha KPEIUTHHUTE 3ary0H, KOPUTHPAHU
C MPOTHO3HM (HAKTOPH, CIIEHUPUYHH 32 ATHKHUAIUTE M 32 UKOHOMHYECKATa cpe/ia U 3a KOUTO € yCTaHOBeHa
B3aMMOBpPB3Ka C POLIEHTA HA KPEIUTHUTE 3aryOH.

3a U34YHCIEHNETO Ha OYaKBaHUTE KPEIUTHU 3aryOH 110 TAPHYHUTE CPEACTBA U €eKBUBAICHTH B OaHKH,
JpyxecTBoTO mpuiiara oOmmsa Moaxoxa 3a obesreHka, onpeaenaeH or MCDO 9. CeriacHO TO3M MOIXO]
JpyxecTBOTO Tmpwjara “TpUCTENEHEH Mozea 3a o0e3leHKa Bb3 OCHOBA Ha IPOMEHH CIPSIMO
I’bPBOHAYATHOTO MPU3HABAHE HA KPEJAUTHOTO KaYeCTBO HA (DMHAHCOBHMS MHCTPYMEHT (aKTHB). 3a IIeJiTa ce
MpuJiara peTHHrOB MOJEN, KaTO C€ W3IMOJ3BAT PEUTUHTHTE HAa OAHKHTE, ONPENEICHH OT MEXIYHApPOIHO
npu3HaTH peiituHrosu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6aza, ot eana
CTpaHa, ce U3Noi3Bar myonyau qanau 3a PD (BeposiTHOCTH 32 HeM3ITbIHEHNE), pedepupalii KbM pedTHHTa
Ha ChOTBETHaTa OaHKa, a OT Jpyra, OT NMpOMsIHAaTa Ha pPEeHTHHIa Ha ChOoTBeTHaTa OaHka, JIpy»KecTBOTO
OIICHsIBA HAJMYHMETO Ha 3aBUIICH KPEIUTCH PUCK. 3aryOuTe NMpH HEM3MbIHEHHE CE OLEHSABAT ChOOpPa3HO
HaJIMYUETO Ha TapaHTUPAHU W/UIU 00e3MeUueHU CyMH 110 0aHKOBUTE CMETKH.

duHAHCOBUTE O0E3IEHEHH aKTHBM C€ OTIHCBAT, KOraTo HE CHIIECTBYBAa pa3yMHO OUYaKBaHE 3a
chOrpaHe Ha MapUYHUTE MOTOIH 110 T0TOBOPA.

QDunancoeu nacusu
ITvpeonauanuo npusnasawne, Kiacugukayus u oyeHasaHe

duHAHCOBUTE NMACUBU Ha J[py>ECTBOTO BKJIIOUBAT THPrOBCKHU M APYTH 3aABJDKEHUS, 3a6MH U IPYTH
MPUBJICUCHH cpesicTBa. [Ipy MbPBOHAYAIHO UM NpU3HABaHE (PHMHAHCOBHUTE IMACUBH CE KIACU(PHUIIMPAT KAaTO
MacWBH TI0 aMOpPTU3UpaHa CTOHWHOCT. [IbpBOHAYAIHO BCUYKM (PUHAHCOBU ITACHBH CE€ TPH3HABAT IO
CIpaBeUIMBA CTOMHOCT, a B CIIy4yasl Ha 3a€MH U IIPUBJIEYEHU CPEICTBA U THPrOBCKU U JIPYTH 33AbIDKEHU,
HETHO OT IIPSIKO CBbP3aHUTE PA3XOAH I10 CIEIKATA.
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Tocnedsawo oyennsane
[TocnenBamoTo oreHsABaHe Ha (MHAHCOBUTE TTACHBHU 3aBUCH OT TSAXHATa Kiacudukarms. OOndaiHo
Te ce KIacu(UIUpaT U OICHSIBAT M0 aMOPTU3HPaHa CTOWHOCT.

Honyuenu 3aemu u Opyau npusnevenu cpedcmea (8K, 3a0bNCeHUsE KbM 00CMAGUUYLL)

Crie1 mbpBOHAYATHOTO MM IIPU3HABaHe, J[py’KECTBOTO OIIECHSBA TMXBOHOCHUTE 3a€MHU U TIPUBIICYCHU
CpEeICTBa 1O aMOPTH3MpaHa CTOMHOCT, 4Ype3 MeTona Ha e(eKTHBHHS JIMXBEH mpoieHT. [leuambute u
3aryOuTe ce mpu3HaBaT B OTYETa 3a BceoOXBaTHUS 10Xo/ (B medandarta wim 3arydara 3a roguHata), Korato
CHOTBETHHUSIT (DUHAHCOB TMACHB CE OTIHCBA, KAKTO W Ype3 aMOPTH3aIMiITa Ha 0a3a e()eKTHBEH JHMXBECH
MPOIICHT.

AMopTH3HUpaHaTa CTOMHOCT Ce W3YMCIsBA KAaTO Ce B3eMar IM0J] BHUMAHWEC KAKBUTO W Jia OWIIO
JIMCKOHTH WM TPEMHH TP MPUI0O0UBAHETO, KAKTO M TAKCH HJIHM Pa3XO/IH, KOUTO MPEICTABISABAT HEpa3/eHa
4acT OT e(heKTUBHHS JTHUXBEH MPOIEHT. AMOPTHU3AIMATA C€ BKIIOYBA KaTo “(PMHAHCOB Pa3xo B OTYETA 3a
BceoOxBaTHHs 10x07 (B meyanOaTa win 3arybara 3a roiuHara).

Omnuceane

(DUHAHCOBUTE MACUBHU CE OTIIMCBAT, KOTaTO 3aJb/DKEHUETO ObJIC MMOTACeHO, MIIM MPEKPATCHO, WU
n3rede. KoraTo chiecTByBall (PMHAHCOB MacuB ObJe 3aMEHEH C APYr OT ChINUSA KPEAUTOAATE] IPHU IO
CBHINECTBO Pa3INIHU YCIOBUS, WIIH YCIOBHATA HA CHIIECTBYBAI TACHB OBbJIAT CHIECTBEHO IPOMEHEHH, Ta3u
pa3MsiHa WM MOIU(UKAIINS Ce TPETHpa KaTo OTIHMCBAaHE Ha ITbPBOHAYATIHHS MACHB M MIPU3HABAHE HA HOB.
Pasnukara B ChOTBETHHUTE OAJTAHCOBH CYMH CE TIPU3HABA B OTYETA 38 BCEOOXBATHUS H0X01 (B meyandarta uin
3ary0ara 3a rofiiHara).

2.26. Oyensnsane no cnpaeediuéa CMoUHOCH

MC®O 13 ce npunara, koraro B apyr MC®O ce W3UCKBAa WIM MHO3BOJIABA OLEHSBAHE IO
CTpaBeIJInBa CTOWHOCT WITH OMIOBECTSIBAHE HA OI[EHSIBAHETO 110 CIPABE/IJIMBA CTOWHOCT, KAKTO Ha (PUHAHCOBH
WHCTPYMEHTH, Taka 1 Ha He(puHaHCOBH mo3uIMK. CTaHIAPTHT HE € MPHUIIOKHUM 3a OIlepalluUTe C TUIAIaHe
Ha 0a3aTa Ha akuMH, nomagamy B ooxsata Ha MC®O 2 "Ilnamane Ha 0a3ata Ha aknuu', KaKTO H IO
OTHOLICHUE HA OLICHKHUTE, KOUTO MMAT HSIKOW CXOJCTBA C OLICHSBAHETO MO CIPaBeIMBA CTOMHOCT, HO HE
MIpeICTaBIIsIBAT TAKOBA - KaTo OIEHKaTa Mo HeTHa peanusupyema ctoiiHoct B MCC 2 "Martepuannu 3anacu”
Wi 1o croiHoctTa B ynorpeba B MCC 36 "O0e31ieHKa Ha akTUBH'.

Hsikom oT akTuBHTE M MTacuBuTE Ha JIpy>KECTBOTO Ce OLIEHSBAT H MPEICTABSIT/UIH CaAMO OTIOBECTSIBAT

IO CIpaBe/JIiBa CTOMHOCT 3a IeJUuTe Ha (PMHAHCOBOTO OT4YMTaHe. TakvBa ca Ha HOBTapsia ce (KEroaHa)
0aza — (MHAHCOBM aKTHBU IO CIIPaBEAJIMBA CTOWHOCT Tpe3 APYr BCEOOXBAaTEH OXOJ, ONpeAeleHH
THPTOBCKH U IPYTH B3EMAHUSI U 38 IBJDKCHIISL.

MC®O 13 ompenenst crnpaBeasiiBaTa CTOMHOCT KaTo IIeHaTa 3a Npoaaxx0a Ha aKTUB WIH 3a
MIPEXBHPIISTHE HA MACUB MPH OOWYaiiHA CHENKa MEXIy MMa3apHU YYaCTHHIM KbM JaTaTa Ha OILCHSBAHE Ha
OCHOBEH (WJIM Hai-u3rojJieH) masap Ipu TEeKylIu mnaszapHu ycioBus. CrpaBemBaTta CTOHHOCT CIIOpE
MC®O 13 e uzxosia neHa, He3aBUCUMO JIaJTH Ta3H IIeHa € HeTIOCPEICTBEHO TOCTHITHA 33 HAOIOCHUE NITH
OIIEHEHA MPUOIU3UTEITHO Upe3 JIPyra TEXHUKA Ha OLlEHSIBaHE.

M3mepBaHeTo Ha crpaBeAjiiBaTa CTOWHOCT C€ TMPaBU OT IO3WIMATA HA TMPEATIONOKCHUATA H
MIPEIEHKUTE, KOUTO OMXa HaMpaBWIN MOTEHIIMATHUTE MMa3apHH YYaCTHUIA KOTaTo Te OWxa ONpeaeisIn
IIeHaTa Ha CbOTBETHHS aKTUB WIIM TIACHB, KaTO Ce€ JOIYCKa, 4e Te Ouxa JeicTBaiu 3a MOCTUTaHe Ha Haii-
J00pa CTOIMAaHCKa U3rojia OT Hero 3a THX.
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[Tpu u3mMepBaHeTo Ha CIIpaBeIMBATA CTOMHOCT Ha HE(PMHAHCOBU aKTUBM BWHATH M3XOJHATA TOYKA
€ TIPEATONIOKEHNETO KakBo On OWMJI0 3a Ma3apHUTE YYaCTHUIM Hali-ToOpOTO M Haii-e()eKTHBHO BB3MOYKHO
M3I0JI3BaHE Ha JAJICHUS aKTUB.

CripaBeyiuBaTa CTOMHOCT Ha BCUYKH aKTUBU M MTACUBH, KOUTO CE OICHSIBAT W/UJIH OTIOBECTSABAT BHB
(P)MHAHCOBUTE OTYETH I10 CIIPABEAJIMBA CTOMHOCT, CE KAaTErOPH3Upa B PAMKHUTE Ha CjcIHATa HepapXus Ha
CIpaBeIMBUTE CTOMHOCTH, 8 UMCHHO:

e Hugo 1 — Kotupanu (HEeKOpUrupaHu) Ma3apHU LIEHW HAa aKTHUBCH I1a3ap 3a MICHTHYHU aKTUBU KN
[TaCHBH;

e Hupo 2 — OuleHbYHHM TEXHUKH, TIPU KOUTO CE M3IOJI3BAT BXOJAIIM JAHHU, KOUTO Ca PA3JIMYHHU OT
JUPEKTHO KOTHPAHW IICHU, HO Ca MPSKO WIA KOCBEHO JIOCTBHITHH 3a HAOJIOJCHHE, BKJI. KOTaTo
KOTHPAHUTE IIEHU ca 00EKT Ha 3HAYUTEITHH KOPEKIIMH; U

e Hugpo 3 — O1icHbYHH TEXHUKH, IIPU KOUTO CE MU3IOJI3BAT BXOSINN TaHHU, KOUTO B 3HAUUTEITHATA CH
YJacT ca HeHaOIIroJaeMu.

Ha nartara Ha rogumHus (GUHAHCOB OTYET CHOOPA3HO CUETOBOIHATA MOJIUTHKA Ha [IpyKecTBOTO ce
MpaBd OT OTTOBOPHOTO JiMIle OOII aHalM3 Ha MpPEABAPUTENHO chOpaHa WMH(opMalnms 3a JABHKEHHUETO B
CTOMHOCTHTE Ha aKTUBUTE U IACUBUTE, KOMTO IMOMAJIEKAT HA OLIEHKA WM ONOBECTSBAHE IO CIPABEAJIMBA
CTOMHOCT, 3a THUIIAa HAIMYHU JaHHU U BB3MOKHUTE (haKTOpHU 3a HaOJI0AaBaHUTE IPOMEHH, U ce Ipeasara 3a
oo0peHHe Tpes U3IBIHUTENHUS JUPEKTOp IMOAXO0Ja 3a M3MEepBaHe Ha CIIPaBeIIMBUTE CTOMHOCTH Ha

ChbOTBCTHUTC aKTUBU U ITAaCHUBH KbM Ta3H JaTa.

2.27. Cezmenmmno omuumane

OT4eTeH cerMeHT MpPEeACTaBlsiBa OTIPaHWYMM KOMIIOHEHT Ha J[py»keCcTBOTO, KOMTO mpeampuema
Ou3Hec AEWHOCTH, OT KOUTO MOXKE Ja MOJy4YaBa MPUXOJM M MOHACSA Pa3Xo[u (BKIIOYHTEIHO MPUXOIH H
pa3xoau, CBbP3aHU ChC CHAEIKH C APYTM KOMIIOHEHTH Ha J[pyXecTBOTO), YMUTO ONEPATUBHHU Pe3yITaTH
PEAOBHO CE MPETJIeKAAT OT PbKOBOJCTBOTO, B3EMAILIO [NIABHUTE ONEPATUBHY PELICHHS, IPU B3€MaHETO Ha
pelIeHns OTHOCHO PECYpCUTe, KOUTO Ja ObAaT paslpeaesieHd KbM CETMEHTA U OLICHSBAHE HA PE3yJITaTHTE
OT JEHHOCTTa My M 3a KOWTO € Hauuie oTienHa ¢uHaHcoBa MHGMopMmanms. JIpykecTBOTO MMa eIuH

CANHCTBCH CCrMCHT HAa OTYUTAHE.

2.28. [Ilpeuenxku om onpedenaui0 3HAUeHUe HNPU RPUNAZAHE CUEMOBOOHAMA NOJUMUKA HA
Jpysrcecmeomo. Knrowoseu npubnuzumentu oyeHKu u npeononoHcenus ¢ 6UCOKA HeCUZypHoCm

2.28.1. Ocnosnu uenosu paxmopu. /leiiccmseawio npeonpusmue

®UHAHCOBUAT OTYeT Ha JIpy)KECTBOTO € H3rOTBeH Ha 0a3a Ha MPUHIKIA 3a JEWCTBAIIO
npeanpusitae. [Ipu oneHKata Ha PHKOBOJCTBOTO OTHOCHO IMPUJIOKCHHETO HA TO3W TPHHIMII Ca B3ETH
MIPEIBU/I CIICAHUTE KITFOUOBU (haKTOPH:

2.28.1.1. I]ena na npupoonus za3z

Brusanue na yenama na npupoonus 2az 6bpxy 00X00HOCMMA U Omyemenume QUHAHCO8U pe3yImamu

[IpupogHusT ra3 € 0OCHOBHA POU3BOJACTBEHA CYpOBHHA 32 J[py’KeCTBOTO, a II€HaTa Ha MIPUPOAHUS
ra3 BUHArd € OKa3BaJla ChIIECTBEHO BIHMSIHME BHPXY JIOXOJHOCTTA U OTYETEHUTE (PHAHCOBH PE3yNTaTH Ha
Jpy*XecTBOTO, JOKOJIKOTO OCHOBHHMAT /1511 B c€0ECTOMHOCTTa HA MPOAYKLMATA ce (YOpMUpPA UMEHHO OT Ta3u
CypOBUHA.
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Heeamusnu paxmopu u puckoge 6 npeoxooHu nepuoou

Ilenara Ha Ta3W CypoOBHHA € JbpP)KABHO YCTaHOBSIBAHA W peryiaupaHa. ToBa OOCTOSTENCTBO €
BB3MPEMNATCTBAIIO PHKOBOJCTBOTO HA J[pyKECTBOTO B IPEIXOAHU FOJTUHU J1a ONITUMH3HMPA Pa3XOAUTE 32 TO3U
OCHOBEH TMPOU3BOJCTBEH PECypC 4pe3 JOTOBapsHE Ha HOBU JOCTAaBHU IICHW, KOWTO Ja OTpa3siBaT
JBIDKEHUETO Ha MEXTYHAPOIHUTE MMa3apHU [ICHH W/UITH Ype3 JOTOBapsiHE 32 JIOCTABKU Ha MPHUPOJIHA Ta3 OT
pasnudnau qocTaBuriy. [lopaau ToBa J[pykecTBOTO O¢ M3JI05KEHO Ha 3HAYUTEJICH IEHOBU PUCK OT HEraTUBHU
MpoMeHHU (TIOBHUIIIABAHE) B IICHUTE HA OCHOBHATA CH CYpPOBHHA 32 TPOM3BOJICTBO, BBPXY KOUTO HE MOXKE JIa
MOBJIHsIe, a TOBA CE OTpa3sBa HETaTHBHO Ha CTPYKTypaTa Ha ceOecTOHHOCTTa M oO0eMa Ha M3XOMSIINTE
MApUYHHU TTOTOIIH.

Tonooicumennu npomenu 6 Mexanusma 3a YeHooobpaszysane u 00208apaHemo Ha OOCMABKU

[pe3 mecen mapt 2020 1. 6 TOTOBOPEH HOB MEXaHU3bM MEXAY ,,bynrapraz EAJl u OO0 ,,I"asnpom
excriopt (Pycus) 3a neHooOpazyBaHe Ha JOCTaBHATA [IEHA MO0 XUOpUAHA (OPMYIIa, BKIIFOYBAIA TETPOTHA
KOMITOHEHTA ¥ Xb00Ba Ma3apHa WHAEKCAINs, KOSATO € mpeodagaBaiia BB popmynara. ChIIo Taka, OT Mecell
anpun 2020 1. neHara Ha IPUPOIHUS Ta3 3a JpyKecTBOTO Bede ce MPOMEHS €KEMECEUHO, KaTo IeHara e
paBHa Ha MpeAJIOKEeHATA 32 YTBbpKJaBaHe oT KoMucusTa 3a eHEpruifHo ¥ BOJAHO PerysMpaHe U 3aBUCH OT
nmocoueHara no-rope Gopmylia, KaTo Beue € ChIIOCTaBUMa C ILieHaTa Ha eBporeiickure ra3oBu 6opcu. Ot
Mmecer sHyapu 2021 r. B meHOOOpa3yBaHETO Ce BKIIIOYBAT M KOJHYECTBA a3epcku Tra3. ChIIeBpeMEHHO,
JpyecTBOTO BeUe MMa pa3lW4HU PeajHd Bb3MOXXHOCTH 3a OTOBapsHE Ha JOCTABKHM Ha IPUPOJEH ras,
KaKTO 4pe3 AUPEKTHU JIOTOBAPSHUS C JOCTABYMIIM, TaKa M Ype3 Ta3oBusl Xb0 (0opca) B bbarapusi.

B nombiHeHue, B pe3yaTaT Ha TOPEMOCOYEHOTO CIopasyMeHue Mexay ,,bynrapraz“ EAJl u OO0
1 aspom excriopt* (Pycus), KEBP yTBbpau HamansBaHe Ha [leHaTa Ha MPHUPOTHUS Ta3 ChC 3aJHA JaTa,
cunrtano 3a meprona ot 05.08.2019 1. mo 31.03.2020 r., KOETO CHITO Cce OTPa3H MOIOKUTEITHO Ha YPMHAHCOBUS
pesynarat Ha [pyxecTtBoTo 3a 2020 T..

JpyKeCTBOTO HE € M3JI0KEHO Ha CBUIECTBEH PUCK OT HETATUBHU IPOMEHU B LICHUTE HA JPYIUTE
CYpPOBHHM M MaTepUald, 3all0TO CHIVIACHO JAOTOBOPHUTE OTHOLICHMS C JOCTaBUMIMTE, T€ ca OOEKT Ha
MEPUOINYEH aHAIN3 U 00CHKAAHE 3a IIpepas3riiekaaHe U aKTyallu3upaHe CIpsIMo IIPOMEHUTE Ha rasapa.

2.28.1.2. I]ena na keomume 3a 6b21€pOOHU eMUCUU

JpyXecTBOTO € M3I0KEHO W Ha IIEHOBW PUCK OT I[eHaTa Ha KBOTUTE 3a BBHITIEPOIAHH E€MHCHHU.
JpyxecTBOTO ympasisiBa TO3M PHUCK KaTO CIIEAM €XEIHEBHO OOpcoBaTa IieHa Ha KBoTuTe. To3u mporec ce
CJIEJTU U YIIPaBJIsIBa TEKYIIO.

3HAUUTETHOTO HApacTBaHE Ha I[eHATA HA BBIVIEPOJHUTE KBOTH IOBIHUSBA HETATUBHO BBHPXY
pe3yNTaTUTe HA APYKECTBOTO.

KbM nararta Ha u3gaBaHe Ha OTYETa, CHIIIACHO yTBEpAeHUTE [IpaBmiia 3a Oe3raTHo pasmnpeaeneHue
1 Ha 0a3a MPOsHO3eH MEXIyOTpPacliOB KOPEKIMOHEH KOS(UIIMEHT, OYaKBAHOTO KOJIMYECTBO O€3IIaTHU
kBotu 3a Heoxum AJ] 3a 2021 r. 6u O6mwio mo-manko ¢ okoio 7% cpaBueHo ¢ 2020 r. crnpsiMmo 0OIIOTO
KOJIMYECTBO TEHEpUPAaHW KBOTH. Bce ole Ha eBpONeicKko HWBO He ca MyOJMKyBaHH JIaHHH 3a
Mexayorpacnosus koedunuent. OgakBaHusATa ca Oe3ruratHuTe kBotH 3a 2021 1. ma 6paar okomo 60.5%
CIIPSMO 00III0 TeHEepUpaHuTe OT ApykecTBoTo emucun (2020 1.: 67.6%).

[IpomsHa BBB (haza 4 B CpaBHEHHE C IPEAXOTHIS MTOAXO0/ 3 pa3Npe/IeicHe Ha Oe3MIaTHUTE KBOTH
(da3za 3) e, ye pasnpeeICHUETO I1I€ 3aBUCH OT PABHUIIICTO HA JCHHOCT Ha MHCTAIAIIMUTE, a HE OT Kaalurera
Ha CBHIIUTE, T.€ MOBHINaBaHE/HAMaJsBaHE HA TPOHM3BOJICTBOTO Ie peduieKTHpa BHPXY KOJIHMYECTBOTO HA
oesmnaraute kBoTH. Paza 4 (cnen 2020 r.) e pazaeneHa Ha JBa MEPHOAA OT 110 NET TOJUHHU, IPH BCEKH OT
KOUTO I UMa OTAENHO pasnpejeicHue. KbM JqHeNHa aTa e ctapTUpaH, HO Bce olle He € (GpuHanM3npaH
Ipolieca Ha pasnpejiecHue Ha Oe3IaTHA KBOTH 338 YYACTHHIIUTE B IIbPBUS IETIOAMIICH ITeproxa oT (aza 4.
dazaTa npenBmwKAa TOJUITHO HAMAJICHUE Ha Oe3IuIaTHUTE KBOTH C 110 2.2%, HO BBB (hopMyJiaTa y4acTBaTr u
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penuna Ipyru mokasaTelu, Topaai KOeTo Ha HACTOSIIHS €Tall BCe OIe HE MOXKE JIa Ce ONPE/IEITH KaKBO IIe
ObJic 0YaKBaHOTO peasHo HamaneHwe 3a mepuoma 2021-2030 r. OuakBanusra Ha J[pyxkecTBOTO ca 3a
CTBHITAJIOBUIHO HaMaJIBaHE Ha TMOJI3BAHUTE OE3IMIaTHH KBOTH ¢ OKOJio 2.2 % BCSKa TOAMHA J0 Kpas Ha
IBPBHUS MEpHO Ha HoBaTa (hasza (2025 r.) npu 3ama3BaHe Ha PABHHIIETO HA JCHHOCT Ha WHCTANAIUKUTE B
paMKuTe Ha OTKIOHEeHHe OT 15% . Be3nnarHoTo pasnpenenenue Ha KBOTH 3a Bropus niepuoj 2026-2030 mre
Obie 00eKT Ha BepuduKalys Ha BTopa 0a3oBa JIuHus 3a nepuoaa 2019-2023.

ITo MHeHUE Ha PBKOBOACTBOTO HE Ca HAJIMIIE APYTH HETATHUBHH [IEHOBH (DAKTOPH, KOUTO OHUXa MOTJIH
Jla OK&)KaT BIHMSHUE BBPXY ACHHOOCTTA MY W TO IlI€ MPOJBIKH @ M3IIBIHABA BCUUKUA CBOU JCHHOCTH W
IJIAaHUPAHU 00EMHU.

2.28.2. H3uucnenue Ha o4aKeanu KpeOUmHu 3a2you 3a MuvpeOGCKU 63eMAHUS U NAPUYHU 63EMAHUSA U
eKeusaneHmu.

M3mepBaneTo Ha OYaKkBaHATa KpeJUTHA 3ary0a 3a (MHAHCOBH aKTHBH, OTYUTAHU 10 aMOPTH3HpaHa
CTOWHOCT (THPrOBCKM B3€MaHHMsS W IapUYHU CPEACTBA M CKBHBAJICHTH) € 00JacT, KOSTO H3HMCKBa
M3MO0JI3BAaHETO HA CJIOKHU MOJICTH M CHIIECTBEHH IPEIIONIOKEHUS 32 OB NKOHOMHYECKH YCIOBUS U
KpCAUTHO MOBCACHUC HAa KIIMCHTU U AJIBXXHUIA (HaHpI/IMCp BCPOATHOCTTA KOHTPAIrCHTUTE J1a HC U3I'BJIHAT
3aIBIDKEHUSATA CH ¥ TIPOU3TUIAIIUTE OT TAX 3aryon).

3a mpuiaraHeTo Ha TE3W M3HMCKBAaHUS PHKOBOJCTBOTO Ha JIpyKECTBOTO MpaBH peAMIAa BaKHU
NPEIeHKH, KaTo: a) ONpeessTHe Ha KPUTEPHH 3a HICHTH(GUIIMPaHe U OlIEHKa Ha 3HAYUTEITHO yBEINYECHHE Ha
KpeIUTHHSL PUCK; 0) m300p Ha MOAXOAAIIM MOAETH M TPEANOJIOKEHHs 32 M3MEpBaHE Ha OYaKBAHHTE
KpeIuTHU 3aryOu; B) ¢opMHUpaHe HA TPYIH OT CXOAHHM (MHAHCOBU aKTHBU (MOpT(eEnn) 3a IenuTe Ha
W3MEPBAaHETO HAa OYAaKBAHUTE KPEAUTHH 3ary0H, I') yCTAaHOBSBAaHE M OICHKA 3a KOpeJalusiTa MEexIy
HCTOPHYECKUTE IPOLICHTH HAa IPOCPOUHE U IOBEICHUETO Ha OIIPEICIICHH MaKPOIIOKa3aTelH, 3a 1a CE OTPA3sT

C(i)CKTI/ITC OT IMPOTHO3UTE 3a TAX B 6’[;)161]_[6 IIpU U3YUCIICHUATA HA OYaKBAaHUTC KPCIAUTHU 3ary61/1.

3a mypeosckume @3emanus, 6Kl OM C8bP3AHU TUYA

Jpy>ecTBOTO M3MOJI3Ba MATPHUIH 32 IPOBU3KH 32 M3UMCICHUETO HA OYaKBAaHUTE KPEIUTHHU 3aryon
OT THProBCKHTE B3eMaHus. [IpomeHTuTe Ha MpoBM3MHTE ce Oa3WpaT Ha JHUTE MPOCPOUYHUE 32 TPYHH OT
Pa3IMYHU KJIUEHTCKH CerMEHTH (NOPTQEiin), KOUTO MMAT CXOJHU MOJEIH Ha 3ary0a (THI KIIMEHT KaTo
CEKTOp).

Bcesika MaTpuiiaTa 3a mpoBU3MH TEPBOHAYAIIHO CE OCHOBABA Ha IETAMIIHN HCTOPUYECKH HAOIIOIEHUS
3a MPOIIEHTH Ha HECHOMPAEMOCT Ha B3eMaHUsTa Ha J[py»KeCTBOTO U BMHKEHHUETO HA B3EMAHHATA IO TPYITH
npocpouns. OOMUaiiHO ce W3MON3BAT MCTOPHYECKH JaHHM TIOHE 32 TPU TOAMHU CHpPSMO JlaTaTta Ha
(¢mHaHCOBHA OT4eT. [lombIHHUTENHO MaTpullata ce KajauOpupa Taka, 4Ye Ja KOPHUTHpa HCTOPHUYECKU
YCTAaHOBEHHWTE 3aBHUCUMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TpOrHo3Harta HWHGOpMalus, H3MOJI3BAHKH |
BEPOATHOCTHHU CIlleHapuu. Hampumep, ako ce odakBa JaJieHHW MPOTHO3HH WKOHOMHUYECKH YCIIOBHS Ja Ce
BIIOIIIAT WJIH TTOIOOPSAT Mpe3 clieABaliaTa ronHa, KOeTo MOXKE J1a T0BeIe A0 KOPETalOHHO YBEJIHMUEeHUE Ha
MPOCPOUMSITA B AAJICH KIHUEHT, UCTOPUUYECKUTE MPOLIEHTH HA HEU3MbIHEHUE ce Kopurupar. Kpm Bcska
OTYeTHA JlaTa HAaOJI0JIaBAaHUTE MCTOPHUYECKH IMPOICHTH HA HEH3IIbIIHEHHE CE aKTyalH3HpaT U ce OTYHTAT
e()eKTUTE OT MPOMEHUTE B MPOTHO3HUTE OIEHKH.

OrnenkaTta Ha CHOTHOUICHHETO MEXTy HaOJII0AaBaHUTE NCTOPUYECKH MPOIIEHTH Ha HEU3ITBIIHEHUE,
MTPOTHO3HUTE NKOHOMUYECKH YCJIOBUS U OUYaKBAaHHUTE KPEIUTHU 3aryOH € ChIIIECTBEHA CYETOBO/IHA OIICHKA.

CroliHOCTTa Ha OYaKBAaHMTE KpE€AUuTHU 3ary61/1 € YYBCTBUTCJIHA KbM IIPOMCHHU B oOcrosTencTBaTa U
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MIPOTHO3HUTE ycinoBus. McTopuuecknuTte KpeauTHH 3aryOu Ha J[py»XeCcTBOTO U MPOTHO3HUTE HKOHOMHYECKU
YCIIOBHS MOTAT Jia C€ OTKIIOHSBAT CIPSMO JICHCTBUTEIHATa HECHOUPAEMOCT B OBbJICIIIE.
3a napuunume cpedcmea

3a U3YKMCIICHUETO HA OYAKBAHUTE KPSAUTHU 3ary0OH 110 MaPUYHUTE CPEACTBA U CKBUBAJICHTHU B OaHKH,
JpyxecTBOTO Tpritara o0mus ,,TpUeTanen’” MoAXox 3a ooesieHka, onpeaeneH or MCDO 9. 3a menra ce
mpwiara Mojen, Oa3upaH Ha MyOJIMKYBaHWUTE PEUTHUHTH HA OAaHKHUTE, ONMPEACICHH OT MEXKIYyHapOIHO
npu3Hatu pedTHroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3zu 6a3a, ot enHa
CTpaHa, Ce ONpeeNsaT Mmoka3aTenute 3a PD (BeposITHOCTH 3a HEU3IIBIIHEHUE ), KATO CE U3I0JI3AT MyOJIUIHHUTE
nmanau Ha PD pedepurpaiiu kbM peliTHHTa Ha ChOTBETHATA OaHKa, a OT ApyTa, Ype3 MPOMIHATA Ha PEUTHHTa
Ha ChOTBeTHATa OaHKa OT MEPUOJ B Iiepro, JpyKecTBOTO OleHIBA HAIMYMETO HA 3aBUIIICH KPSITUTEH PUCK.
3aryOuTe MpU HEU3IBIHEHHE Ce OIEHIBAT 1Mo (hopMylia 3a M3UMCICHNE Ha OYaKBaHUTE KPEAWTHHU 3aryou,
KaTo CE€ B3eMaT NPEIBU HaJIWYUE HA TapaHTHPAHU W/WIM OOC3MCUCHU CYMH IO ChOTBETHUTE OaHKOBU
CMETKH.

PbroBOACTBOTO Ha Jlpy»KECTBOTO € HANPaBUIIO AaHAJIM3 U € YCTAaHOBUWIIO, Y€ TApUUHUTE CPEJICTBA U
EKBHBAJICHTH CBHIbP)KAT MPEHEOPEKUTETHO MajKa O4YakBaHAa KpEeIWTHA 3aryda KIIOHSIIA KbM Hylla U €

MIPUEIIO JIa HE 51 OCUETOBO/ISIBA BbB (PMHAHCOBHUS OTYET.

2.28.3. Ilpu3znasane u oyeHKa Ha nPoGU3UU
Keomu 3a emucuu na napuuxosu 2azoge

B kpas Ha Bceku oT4eTeH mepuo/, JpyKecTBOTO OTYNTa EMHTHPAHH KOJIMYECTBA KBOTH 32 €MUCHHU
Ha MApHUKOBU Ta30Be. B ciyyail Ha peann3upaH HEIOCTHUT Ha KBOTH, [pyKecTBOTO MpHU3HABA MPOBH3HS 32
HACTOSIIOTO MY 33IbJDKCHHUE 3a IpeiaBaHe Ha BepuuIpaHuTe KBOTH. [IpoBH3HsTa C€ OCTOMHOCTSIBA KaTO
KOJIMYECTBOTO Ha HepocTra (pasiimka Mexay Oe3IUIaTHO OTITyCHATHUTE KBOTH, HAJIWYHUTE 3aKyIEHH OT
JIpy’)KeCTBOTO M peajHO E€MHTHPAHHUTE Ta30BEe 3a JIOKJIAJBaHMs MEPHUOJ) HAa KBOTH, YCTAHOBCHO Ype3
cnenuaned ¢popmyisip — JlokaanBane Ha TOMUITHATE EMUCHH, CE€ OLIEHABAT IO TEKYIU Ma3apHU IEHH KbM
Jarata Ha oT4eTa 3a QUHAHCOBOTO CHCTOSIHHE, a IPOMEHUTE B pa3Mepa Ha 3aJIbJDKEHUETO Ce TIPU3HABAT B
oTYeTa 3a BceoOXBaTHHS JOXO/I (B Ievyandara WM 3aryoara 3a ToJAMHaTa).

Hena 3a npouszsodcmeenu omnaovyu
HpyxecTBOTO TpH3HABAa MPOBHU3MA 3a 3aKpHBaHE Ha JieMa 3a MPOM3BOJCTBEHH OTHAABLU U
PEKyJITUBUpPAHE Ha TEPEHA, KOTaTO €HOBPEMEHHO Ca HAIUIIE:

e TIPaBHO 3aIBJDKCHUE IO cwiaTa Ha §4, an.l OT MpexogHWTE W 3aKIIOUUTETHH Pa3opendy KbM
Hapenba Ne6 ot 27.08.2013 r. u Ha uwn.14 or HupexktuBa 1999/31/EC 3a mpeycraHoBsiBaHE Ha
EKCIUToATaIMATA, 3aKPUBAHE W/UJIH MIPUBEXKJaHE Ha CHIIECTBYBAIIHUTE JIeNa 32 OTHAIbIIH U

o  IUIAH 3a IPUBEX/JIaHe Ha JeTaTa B ChOTBETCTBUE C HOPMATUBHUTE N3UCKBAHMS, 000pEH KaTo BHUI0BE
JNEHHOCTH, CpPOKOBE M mporHosupyemu crtoiHocth oT MOCB, cbhIIacHO H3HCKBaHMATA Ha
MocouyeHara 1mo-rope Hapenoa.
3a ompezensHe Ha pa3Mepa Ha NMPOBHM3MATA J[py>XECTBOTO Ha3Ha4yaBa JIMIIEH3UPAHH EKCIIEPTH-

€KOJIO3M, KOWTO H3TOTBAT TPOTHO3HA OIEHKAa Ha Pa3XOAWTE 10 BUAOBE AEHHOCTH, HEOOXOOUMH 3a
M3ITBIIHEHNE Ha 3a]IbJDKEHUETO U N3/1aBaT CIENUANICH AOKIa U IiIaH-cMeTka. CyMHTe, KOMTO CE€ OYaKBa, 4e
e ObAaT yCBOSIBAHM 32 CPOK, MO-ABIBI OT €IHa TOAWHA, C€ JTUCKOHTHpAT. JJMCKOHTOBUAT MPOLEHT ce
orpezens Ha 0a3a CpeieH JMXBEH MPOIEHT Ha MOJIYYSHHUTE OT APY’KECTBOTO IBJITOCPOUHH HHBECTUITHOHHHI
KpEAHTH.
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2.28.4. Obe3yenka Ha mamepuaiHu 3anacu

B kpas Ha Bcska GuHaHCOBa roauHa [IpyecTBOTO W3BBPIIBA TPETiie]] Ha ChCTOSHUETO, CPOKa Ha
TOJTHOCT ¥ M3MOJI3BAEMOCTTa Ha HAIMYHUTE MaTepUAHUTE 3amacy. [Ipu ycTaHOBsSIBaHEe Ha 3amacH, 3a KOUTO
€ TPELEHEHO, Y€ CHIIECTBYBA roJiiMa BEPOSATHOCT Ja HE OBJAT pealu3upaHu 1O ChIIECTBYBAlllaTa UM
0anaHCcoBa CTOMHOCT B CJICABAIINTE OTYETHU MEPHONH, CHITUTE Cce 00C3ICHABAT O HETHA pealn3upyema
CTOMHOCT.

2.28.5. AkmroepcKu uzuucieHusn

IIpu ompepnensiHe Ha ceramHaTta CTOMHOCT Ha JIBJITOCPOYHMUTE 3aJbJDKCHHS KbM MEpCOHANA MPHU
MEHCUOHUPAHE Ca W3IOJI3BaHM BCSIKA TOJMHA M3YUCIICHUS HAa CEPTUPUIMPAHU AKTIOCPH, O0a3MpaHU Ha
MPEIOJIOKEHUS 32 CMBPTHOCT, TEMII HA TEKY4E€CTBO Ha MEpPCOHANIa, OBJICIIO HUBO HA pa0OTHU 3aIliaTH U
TIUCKOHTOB (haKTOP.

2.28.6. Obe3yenka Ha uHgeCMUUUU 8 ODULEPHU OPYIHCECHBA

PBKOBOZICTBOTO MpaBy aHANIM3 M OICHKA 332 HAJIHYKE HA WHIUKATOPH 332 00E3lCHKA Ha HETOBUTE
WHBECTHUIIMH B JBIICPHU JpykecTBa. KaTo OCHOBHM MHIMKATOPHU 3a 00E3ICHKA Ce NPUEMAT: 3HAYUTEITHO
penyuupaHe Ha o0eMa WIM TPEYCTaHOBsIBaHE AEHHOCTTa Ha JIpyKecTBOTO, B KOETO € WHBECTHPAHO;
OTYUTAHE Ha 3aryOu 3a MO-TPOABDKUTEIICH NIEPUOJ OT BPEMe, KaKTO U OTYMTAHE Ha OTPUIATCIHU HETHU
AKTHBH WM aKTHBHU TIOJ] PETUCTPUPAHUS OCHOBCH aKIIMOHEPEH KaIUTall.

TecroBeTe U MPENCHKUTE HA PHKOBOJCTBOTO 32 00E3ICHKA HA WHBECTHUIIMUTE Ca HATPABCHH Tpe3
npu3sMaTa Ha HETOBUTC IIJIAHOBE U HAMCPCHUA OTHOCHO 6’LZ[GIIII/ITC HNKOHOMHYECCKHU U301, KOUTO C€ OYaKBa
Ja 6’LZI3T IMMOJIYYCHHU OT ABIICPHUTE APYKECTBA, BKJI. TBPTOBCKH U NPOU3BOACTBCH OIIUT, OCUT'YpPsABAHC HaA
MO3WIIMY Ha YYXKACCTPAHHH Ma3apy, OUaKBaHHATA 32 ObJCIIN MPOAaXKOH U TIp.

3a menta ce pa3pabOTBaT BapuWaHTH HA TPOTHO3U, 4YPe3 KOHWTO C€ OTYUTAT PA3IUYHUTE
MIPEIITOJIOKEHUS 32 PUCKOBE, HECUTYPHOCTH M BEPOSATHOCTH 3a ObJIeIaTa peajin3alys Ha apUIHUTE MOTOIH
1 J0XO0au OT TE3W HMHBCCTUIIHNU. Bcekn ot BApHUAHTUTC CC€ aHAJIM3UPAT BHUMATCIHO OT PBKOBOJCTBOTO U
pe3yaTaTUTe OT TAX C€ MPETErysIT NMPU HM3YUCICHHETO Ha BB3CTAHOBHMATAa CTOMHOCT Ha CHOTBETHATA
WHBECTHUIHS.

2.28.7. Obe3yenka na 0vA20MPAHU MAMEPUATIHU U HEMAMEPUATHU AKMUGH

B kpas Ha Bcska ¢QuHaHcoBa roaumHa JIpyXKecTBOTO W3BBPINBA Mperiiea 3a oOe3IecHKAa Ha
JOBITOTPAHUTE MATepPHAIHUA M HEMATEPHAIHUTE aKTUBU. B pe3ynraT Ha TO3M Tperiel pPhKOBOACTBOTO
MPELICHs JJaJId ca HaJIMIE YCJIOBUS 3a 00€3IICHKAa M MPH YCTAaHOBSBAaHE Ha TaKWBa YCJoBUs [IpyXecTBOTO
OTYUTA Pa3xojl 3a O0€3ICHKAa Ha ABIrOTpaiiHM MaTepHUalHM W HEMaTepHalHU aKTHBM B OTYeTa 3a
BCceOOXBaTHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOAMHATA).

2.28.8. Ilpuznaeane Ha OAHBYUHU AKMUGU

[Ipy npu3HaBaHEeTO HAa OTCPOYCHHUTE JAHBYHM AKTHBH OT PBKOBOACTBOTO Ha JIpyXecTBOTO €
OLICHSIBAHA BEPOSTHOCTTA OTJEIHUTE HaMallsieMH BPEMECHHHU PA3lIUKU Jia HMaT OOpaTHO MpOSBIICHHE B
ObJielle U BB3MOXKHOCTUTE Jia TEHEpUPaT B IEPCHEKTHBA JOCTATHYHO JaHBUHHM TMEYANIOH 3a TAXHOTO
KOMIIEHCHpAHE CpPEILy Te3U evaaou.

[Ipe3 mpenxonHute ABa OTYETHU meproar pyKecTBOTO OTYMTA AaHBYHH 3aryOH, MOpaaud KOETO
PBKOBOJICTBOTO € MPEIEHIIIO, Y€ CHIIECTBYBA HECUTYPHOCT JAJT M JOKOJIKO B PAMKUTE Ha 3aKOHOBHSI CPOK
3a IpeHacsHEe Ha JaHbYHU 3aryou (5 roAuHM), TO Ie TeHepUpa JocTaThyHa objaracma nedanoa. [Topaau
TOBa € MPUJIOKEH MO-KOHCEpBaTUBEH noaxon u KbM 31.12.2019 r. He ca npu3HATH aKTUBH MO OTCPOYECHU
naabpiy B pasmep Ha 1,087 x.iB., cBbp3aHu ¢ ganbuHM 3aryou. Cepmio taka kbM 31.12.2019 r. obmio ¢
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HaTpyIBaHE HE ca MIPU3HATH aKTUBH IT0 OTCPOUEHH JAHBIIN B pazMep Ha 2,139 X.JIB., CBBEp3aHU C 00E3IECHKA
HA WHBECTUIIMM M B3E€MaHHUS OT JBIICPHU JPYKECTBA, Thil KAaTO PBHKOBOJCTBOTO € MPEICHHUIO, 4Ye He
CBIIECTBYBA BEPOSITHOCT BpEMEHHATA Pa3iiuKa Jia ce MPOsIBU B MIPEABUANMO ObAeLIE.

JpyXecTBOTO NpU3HAaBa aKTHB 110 OTCPOUEHH JAaHBLHU BbB BPb3Ka C aMOPTH3ALUU U 00E3ICHKA Ha
IBITOTPAHU MATEPUATTHU U HEMATepUAITHY aKTHUBH, JIOKOJKOTO € MPEIEHHIIO, Y€ HAMa 3aKOHOBO OTPaHUYCH
CpOK 3a o0paTHO TpOSBICHHWE HA BpPEMEHHATa pasiuKa M, 4ye B ObBJElle IIe ycree Ja HW3MOI3Ba Ta3d
BpPEMEHHHA Pa3JiKa.

3a ocTaHaNMTEe NPHU3HABAHU AaKTHBHU II0 OTCPOYEHU AaHBIM JIpyKecTBOTO MpaBW mperien 3a
00e3IeHKa JTAJIK He ca HAIWIE YCIIOBHS 32 00€3IIeHKa, JJOKOJIKOTO 32 TSX ChHIIO0 HIMa 3aKOHOBO OTPaHHUYCH
CPOK 3a 00paTHO MpOsIBJICHHE HAa BPEMECHHATA pa3liuka W B ObJelIe Te Ile MOraT Ja ObJaT MPUCIaTHATH
cpetry ObaeIy neyanou i o01araeMyu BpEMEHHH Pas3IuKy.

2.28.9. Cévp3anu c 002080pu 3a JU3UHZ
[Ipu uaeHTUGUIMPaHe W KIacU(pHUIMpaHE Ha JIM3UHT WIKA HA JIM3UHTOB €JIEMEHT B JaJIcH JOr0BOD,
PBKOBOACTBOTO Ha Jpy>KEeCTBOTO MPaBU PEAMLIA BaKHU MIPELICHKU.

®  HAJIUIIE JIU € IOTOBOP 3a JIU3UHT, B T.4. JAIH JOTOBOPHT ChIbpKa UACHTU(OUIIUPAH aKTUB U
JaT TI0 CUJIaTa Ha HEro C€ MPEXBBLPJIA MPABOTO HA KOHTPOJ HaJa HM3IOJI3BAHUS aKTHB 32
CBOTBETHUSI CPOK Ha I0rOBOPA;

e ompenesiesiHe CPOKa Ha JIU3UHTA

e ompexaensHe HA Au(epeHIINMATHIS JTUXBEH MPOIEHT 0 JOTOBOPHUTE 3a JIM3HHT.

PBKOBOJCTBOTO € HalMpaBWIIO AHAW3 HA CKIIOUEHUTE HAEMHHU JOTOBOPU M € OIpEenesuio, 4e ca

Hanuue 12 1oroBopa, KOUTO ChAbPAKAT JU3UHT, KaKTO U, Ye TI0 TSAX Ce MPEXBBPJIsI MPAaBOTO Ha KOHTPOJ HaJ
W3MO3BaHMs MACHTU(HUIMPAH aKTUB 332 CHOTBETHHUS CPOK Ha norosopa. MneHtndunupanute akTHBU IO
T€3U I0TOBOPH Ca:

e HaeT oduc;

HaeT MarasuH;

HaeT NMapKUHT;

HaeTH BaroHu;

HaeTH aBTOMOOWIIN — CeJIeM J0T0BOpa 32 HaeM Ha JIeKH aBTOMOOWIIH,

TEJIECKOIIMYEH TeJeXEHIIEP.

I[Tpu onpenensHe Ha cpoKa Ha JIM3MHTA PHKOBOJICTBOTO € B3€JIO MPEIBH HEOTMEHHMHUS TIEPUO/] Ha

JIU3WHTA, 3a€/IHO C TIEPUOJIUTE, TI0 OTHOIIIEHHE Ha KOUTO ChIECTBYBA OIS 3a YABIKaBaHe, ako € CUTYpPHO,
ye TS mie ObJle yIpakHEHa, KaKTO W TEPUOJIUTE, 10 OTHOIICHHEe Ha KOWTO ChHINECTBYBA OIIIUS 3a
MIpeKpaTsABaHe, aKo € TOCTAaThYHO CUTYPHO, 4e TS 1mie Objae ympaxHeHa. [lo oTHOIeHue Ha T3 OMIUU U
BEPOATHOCTTA 32 TAXHOTO YIMPAXKHSIBAHE WM HE, PHKOBOJCTBOTO € B3€JO MpeABHUI peaua (GakTopu Karo:
BXHOCTTA HAa HACTHs aKTHB 3a JCHHOCTTa Ha J[pyXKecTBOTO, pa3xoiu, KOUTO Ouxa OWIM CBBP3aHU C
MIpEeKpaTsBaHe Ha JIOTOBOPA U OTIpeiesITHE Ha HOB aKTHB 33 HYXXIUTE Ha TPEAIPUATHETO, OTINTA 10 MOMEHTa
C T€3W aKTHBH U C HAEMOIATEIUTE U JIP.1II.

3a Tpu OT JOTOBOPHTE 32 JIM3HHT (0(pric, Mara3uH, NapKUHT) J[py>KECTBOTO € OMPEAEITHIIO, Y€ CPOKBT
VM € JOTOBOPEHHUSAT B IOTOBOPA CPOK — 5 T., TOKOJKOTO: HE € IOTOBOPEHA OMIINA 32 YAbJKaBaHe, HAJTUIE ca
BB3MOXKHOCTH 32 MIPEACPOUHO MPEKpATIABaHE HA JOTOBOPA MPHU HEIUIAILAHE, 10 B3aUMHO ChIVIACHHUE WJIHU JIp.
10A1., HO PBKOBOJICTBOTO TMPEIEHSBA, Y€ Ha TO3HW €TaIl He TIaHUpa MPEICPOIHO IpeKpaTsBaHe. 3a equH OT
JIOTOBOPUTE (BaroHM) JIM3HHTOBUAT CPOK € MPELIEHEH OT PHKOBOACTBOTO KaTO JBETOAMIICH Ha 06a3a MUHAI
OTINT.

OTHOCHO JIOTOBOpPUTE 3a JIU3WHT Ha aBTOMOOWJIM JIM3MHTOBHAT CPOK € OmnpesiesieH Ha 0a3a CPOKBT,

IIOCOYeH B jjoroBopute — 60 Mecera, KaTo B JOTOBOPUTE HE € MPEABUACHA OIIIUS 32 YAbIKaBaHe.
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I[Tpu HacTBIIBaHE HAa BAYKHO CHOUTHE, MM CHIIECTBEHO N3MEHEHHE B 00CTOATENICTBATA, KOUTO Ca IO/
KOHTpoda Ha JIpyKecTBOTO M 3acsAraT CUTYpPHOCTTa B YIPOKHSBAHETO Ha ONUUHUTE 3a
yIbIDKaBaHe/TIPEKpaTsABaHe, TO IPaBH IIOBTOPHA OLIEHKA HA CPOKA Ha JOTOBOPA.

PvroBoAcTBOTO € Tpueno, 4e MU(EepeHIUATHUAT JUXBEH MPOLCHT 32 JOTOBOPUTE 3a JIM3UHT €
2.81%. To3u NUXBEH TPOLEHT € ONpe/eicH Ha 0a3a aHalu3a Ha JIMXBEHUTE YCJIOBHSI MO MOJTYYEHH OT
Jpy*)ecTBOTO mbirocpounr OaHKOBH 3a€MHU ChC CPOK U YCIOBUSL, OJM3KH 10 TE3U MPU JOTOBOPUTE 32 JIU3UHT.

K®M naraTta Ha BCEKHM OTHYET PHKOBOACTBOTO Ha J[py>KeCTBOTO M3BBPILBA IIPETyie]] 3a 00e3eHKa Ha
aKTHBHTE C MPaBO Ha TOJI3BaHe. AKO ca HaJIHLE MHIUKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € MO-HUCKa OT

TSXHaTa OalmaHCcoBa CTOfIHOCT, TO MOCJIEAHATA CE€ U3MHMCBA J0 Bh3CTAHOBMMAaTa CTOMHOCT Ha aKTHBUTE.
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3. IPUXOJH4 OT JOI'OBOPU C KJIMEHTHU

le/IXOZlI/lTe OT JO0IroBOpPU € KJIIMCHTHU BKJIIKOYBAT:

IIpomaxOm Ha IPOAYKIHA B CTpaHATa
[TponaxxOu Ha MPOAYKIMS U3BBH CTpaHaTa
IIpuxomu oT MpoaakOM Ha CTOKH
[Ipuxoan ot mpoAaxOu HA YCIYTH

IIpoodasicou na npodykyus 6 cmpanama

AmonueB Hutpat — EO Top
AMOHSAK

AMOHSIYHA BOJa

A30THa KUCenuHa

NPK ec Top

AMOHHUEB XUIPOTeHKapOOHAT
Harpues Hutpat

Kucnopon

Boraeponen nuokcuna

Apyrn

IIpooasicou na npodykuyus uzevH cmpanama

AMOHSIK

Amonues Hutpar - EO top
AMOHHEB XUIPOTeHKapOOHAT
AMOHSYHA BOJA

Harpues Hutpat

31.03.2021 31.03.2020
BGN '000 BGN '000
43,581 45,611
22,835 35,035

5 11

4 4

66,425 80,661
31.03.2021 31.03.2020
BGN "000 BGN '000
41,079 42,402
2,250 2,650

74 85

60 84

35 96

35 56

31 177

8 2

3 53

6 6

43,581 45,611
31.03.2021 31.03.2020
BGN '000 BGN '000
11,319 560
11,111 32,540
400 1,041

5 15

- 879

22,835 35,035

Ilpuxooume om npooasxcoa na ycayzu B pazMep Ha 4 X.JIB. mpeacTaBisaBaT npenocrasenu [T ycmyru

(31.03.2020 r. — 4 x.11B.).

Ilpuxooume om npoodaxcéba nHa cmoku B pa3Mep Ha 5 X.JIB. ca OCHOBHO NPOJaxOU Ha TOPOBE,

mpemnapatu u ap. (31.03.2020 r. — 11 x.718.).
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

[Tpuxoau ot npoaxk6a Ha MaTepHaIH
OTt4eTHa CTOMHOCT Ha MPOAAIEHN MaTEpHATIH

Ieuanba om npodasicoa na mamepuanu

[Mpuxonu ot npoxax6a Ha Herekyim akTuBY, TbpKaHU 3a
mpoaxoa

BanancoBa cToHOCT Ha npoaaaeHr HeTekymy akTUBY,
JUbpKaHU 3a Mpojaxxoa

Ieuanba om npooasicoa na Akmueu, OvbpICaAHU 3a NPOOAXICOHA

[Tpuxomu ot nponaxda Ha JIMA
Banancosa croitHocT Ha npoaanenu JIMA
Ileyanba om npooascoa na JIMA
Bb3cranosena obe3rneHka
[MpaBuTencrBenn puUHAHCUPAHUS
[Tpuxomu ot nukBupamus Ha [IMA
IIpuxonu ot HaeMu

[lewan6a oT KypcoBH pa3iuKu
Tpynosa meaunuHa

[IpomuineHu ycayru
TpancniopTHu yciayru

[Ipuxonu OT TTI00M ¥ HEYCTOMKHU
N3mumbsny Ha akTUBH

Apyrn

Hpaeumeﬂcmeeﬂume ¢unancupanu}l BKJIFOYBAT.

31.03.2021 31.03.2020
BGN "000 BGN "000
1,540 228
(1,355) (159)
185 69

: 148

: (144)

. 4

2 3

- ®)

2 -

138 189

90 141

86 80

71 74

69 234

27 24

10 7

7 1

4 .

1 3

10 5

700 831

e OuHaHcHpaHe 3a enekTpoeHeprus B pasmep Ha 81 x.iB. (31 mapr 2020 r. — 132 x. 1B.) -

mpeacCTaBJiiBa NPAaBUTCJICTBCHA ITOMOIIL 3a HaAMaJIAIBaHE HAa TCKECTTA, CBbpP3aHa C pa3XoaUuTe

3a CHEprusgd OT BH300HOBSICMHU HW3TOYHHUIIHU, 3a KOATO I[p}’)Kf}CTBOTO KaHAWJaTCTBAJIO I1IO

HapeL[GaTa 34 HaMaJIsIBAHC Ha TCEKCECTTA, CBBpP3aHAa C PA3XOAUTEC 3a CHEPrud OT

BB300HOBSIEMH HU3TOYHUIIU.

e (dyuHaHCUpaHE IO ONEPAaTUBHU MIPOTPaMH 3a 00EKTH, CBBP3aHU C EHepruiiHaTa e()eKTUBHOCT

Ha J[pyxectBoTo B pazmep Ha 9 x. nB. (31 mapt 2020 r. — 9 x. 51B.). (ITpunoxenue Ne 24).
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IlIpooadenume akmueu, ThbpPKaHu 3a NMPOAAK0a MIPEACTABISIBAT Crpaau (amapTaMeHTH, Tapaku U

MaseTa).

Ileuanoama om npooasicoa na mamepuanu GKIOYBA:

MeraneH ckparn
Macmo otpaboTeHo
Awmonues cyngar

Hpyru

5. PA3XO/U 3A CYPOBUHU U MATEPUAJIN

Pazxooume 3a mamepuaiu BKIOYBAT:

OCHOBHH CYpOBHMHH U MaTepHalIn
I'opuBa u eHeprus
CnomaraTenHu MaTepuainu
Pe3epBHU uactu

Hpyru marepuanu

OcHosHume CypoéuHu u mamepuaiu BKIOYBAT:

[Ipuponen ras
Ambanax

bnaropogau metanu
Omacnurenu
Marne3ur
MetunaueraHoIaMUuH
Harpuesa ocHoBa
CsipHa KHUCeInHa
JuamonueB docdar
MarsesueB kapOoHAT
Karanuzaropu

Bap neracena

Kanues xiopun
AHTUTICHUTET
MonoamonueB ¢ocdar
KammueB kap6onat
Copa KanuHupaHa
Hpyru cypoBUHM U MaTepuanu

31.03.2021 31.03.2020
BGN '000 BGN '000
187 60
- 8
- (13)
2 14
185 69
31.03.2021 31.03.2020
BGN '000 BGN '000
37,743 53,216
3,750 4,109
191 89
110 62
74 34
41,868 57,510
31.03.2021 31.03.2020
BGN '000 BGN '000
35,039 49,445
1,204 1,596
469 465
311 383
300 377
153 146
88 137
49 62
24 15
20 26
19 59
17 23
15 27
11 16
4 26
1 2
- 384
19 27
37,743 53,216
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6. PA3XO/U 3A BBHIIIHU YCJIIYTH

Pazxooume 3a evnuwinu ycayecu BKIIIOYBAT:

Tpaucnopt

Oxpana

3acTpaxoBKH

O06paboTka Ha ToBapH

IToxapna Ge30macHOCT
KoncynTtantcku ycmyru
ITouncTBaHe U O3€NICHsIBaHE
Pemont Ha IMA

KomyHukanust

CriequTopeKu yciyru
AOGoHaMeHTHO 00CITy)KBaHE U TEXHUIECKH KOHTPOI
Jlanb1u 1 Takcu

BbankoBu Takcu
Onos3oTBOpsiBaHE/00e3BPEK/IaHE HA OTIAABIIN
Mopcko HaBio

CTOKOB KOHTPOII

Kypcose xBamudukaris

JIuzuur

I'paxkmaHCKM TOTOBOpPH M XOHOPApH
Xamanye 1 IPUCTAHUIIHU PA3X0I1
HeMropeipk

Hpyru ycnyru

7. PA3XOIH 3A IEPCOHAJIA

Pazxooume 3a nepconaia BKIIIOYBAT:

Bb3narpaxaeHus
ConuanHu OCUTYPOBKH
[IpenocraBeHa XxpaHa Ha repcoHaia

Hauucnenn CymMHn 3a JOBbJITOCPOYHH 3aABJDKCHUA Ha

nepcoHana

31.03.2021 31.03.2020
BGN '000 BGN '000
1,660 2,631

300 301

276 302

209 298

180 180

105 14

101 74

95 65

90 36

78 12

71 137

66 67

42 41

23 14

18 1,622

12 7

4 6

3 1

1 16

- 289

- 8

62 112

3,396 6,233
31.03.2021 31.03.2020
BGN '000 BGN '000
4,918 4,648
1,046 990

269 217

83 135

6,316 5,990
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8.  JIPYTH PA3XO/IM 3A JEWHOCTTA

/Ipyaume pazxoou 3a oelinocmma BKIIOUBAT:

Ornucany BBIIICPOHH €MUCHH (KBOTH 32 BPEIHH I'a30BeE -
T.T.)

[poBu3¥Hst 32 BHIIIEPOAHN eMUCHH (KBOTH 33 BPEIHH Ta30Be -
T.r.) (IIpunoxenne Ne 23)

IleHnoBa pa3nuka mpu MOKYIKa B TEKYIIUs IEPUOJ HA
MIPOBU3HUPAHH KBOTH 32 BPEIHU EMUCUHI

Pazxoou 3a 6v2iepoonu emucuu

Br3narpakaenue Ha wieHose Ha C/l —ropuandecku u
(u3MYECKH JTUIa

OtyeTHa CTOMHOCT HA MPOJIAJECHU CTOKHU

Hemnpusnar nanpuen kpeaut mo JJIC
IIpencraBUTETHN MEPOTIPUSITHSA

Komannupoku

I'moOu 1 HEeyCTOIKHM TI0 JOTOBOP 3a IPUPOJICH ra3
CaHK1MH 32 3aMbpCABaHE Ha OKOJIHATa cpenia

Jlurica u Opak Ha MaTepuany 1 MPOAYKLHS

Apyrn

9. PUHAHCOBHU PA3XOIHU

Dunancosume pa3xoou npeaACTaBJIABAT:

Pa3xom 3a mMxBHU 110 OTy4YeHU OAHKOBU 3a€MU

Pa3XOI[I/I 3a JIMXBU HAa aKTUBU C NIPaBO Ha I1OJI3BAHE

31.03.2021 31.03.2020
BGN 000 BGN 000
6,186 -

- 2,840

(265) -
5,921 2,840

45 30

3 7

2 7

2 3

1 20

- 47

- 14

- 10

3 3

56 141

5,977 2,981
31.03.2021 31.03.2020
BGN '000 BGN '000
73 139

7 7

80 146
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10. HUMOTHU, MALIMHHU, OBOPYIBAHE

Omuemna cmouHocm

Caano Ha 1 sHyapu (OpMIHHAJIHO
0TYETEHO)

EdexT oT mbpBOHAYATHO TpUIIATaHe
Ha MC®O 16 na 1 stayapu 2019

Caano Ha 1 sHyapH (Mpeu34HCIeHO)
Tpunoburun
Otmucann

Tpancdep kM Herekymm akTuBH,
I'bpKaHH 32 IpoJakoa

Tpancdep ot pazxoau 3a npuroduBaHe

Caano Ha 31 mapr 2021

Hampynana amopmu3sayus u
o00e3yeHKa

Canno Ha 1 sHyapu (OpMIHHAJIHO
O0TYETEHO)

Edexrt oT mppBOHAYATHO MpHIaraHe
Ha MC®O 16 Ha 1 stuyapu 2019

Canno Ha 1 sHyapu (Mpen34YuCc/IeH0)
Haumncnena amopTu3anus 3a roguHara

Hauwncnena obe3nenka

Tpancdep kM Herekymm akTuBH,
IIbpIKaHH 33 MPOJaK0Oa

Ornucana o6e3LeHKa
Otmrcana aMOpTU3aLUs
Canpgo na 31 mapt 2021

banancosa cmoiinocm na 31 mapm
2021

Banancosa cmoiinocm na 1 anyapu

Mawunu, Tpancnopmnu Pazxoou 3a
3emu u cecpaou CHOPBICEHUA U p P Jpyzu npudoousane u Oouwo
cpeocmea
obopyosane asancu

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
24,509 24,783 183,524 178,215 9,782 8,698 1,149 1,161 521 3,044 219,485 215,901
24,509 24,783 183,524 178,215 9,782 8,698 1,149 1,161 521 3,044 219,485 215,901
- - - - 426 1,166 - 521 3,535 947 4,701
(@) (28) (692) (82) 2 (29) (6,058) (529) (6,862)
(313) - - - - - (313)
40 496 6,001 - 3 17 (499) - 499 6,058
24,509 24,509 183,992 183,524 10,208 9,782 1,150 1,149 543 521 220,402 219,485
12,434 11,340 127,893 118,893 7,996 7,612 1,101 1,094 15 61 149,439 139,000
12,434 11,340 127,893 118,893 7,996 7,612 1,101 1,094 15 61 149,439 139,000
173 809 2,274 9,126 115 466 7 34 - 2,569 10,435
356 499 - 1 - - 856
(71) : - : - - @
- (16) (56) - - (46) (16) (102)
- (12) (569) (82) 2) (28) - (14) (679)
12,607 12,434 130,139 127,893 8,111 7,996 1,106 1,101 15 15 151,978 149,439
11,902 12,075 53,853 55,631 2,097 1,786 44 48 528 506 68,424 70,046
12,075 13,443 55,631 59,322 1,786 1,086 48 67 506 2,983 70,046 76,901
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Kbm 31 mapt 2021 neiarorpaiiHuTe MaTepHaaHH aKTHBU Ha JIpy:KECTBOTO BKIIIOYBAT 3e€MH Ha

crorinoct 3,630 x. nB. (31 mekempu 2020: 3,630 x. 1B.) 1 crpaau ¢ 6anaHcosa croiHoct 8,272 x. aB. (31

nexemspu 2020: 8,445 x. nB.).

Ksm 31 mapt 2020 B cheTaBa Ha crpafuTe ca BKIIOUSHH aapTaMeHTH, Tapaku U Ma3eTa, 3a KOUTO

PBKOBOACTBOTO HA J[pyKecTBOTO MMa B3€TO MPHUHITUITHO peIlIeHne 3a MpoAakOa, HO HsAMa SICHOTA Taliil U

B pPaMKHTE Ha KaKbB BPEMEBH IIEPHOJ CHIIUTE IIIe MOTaT /a ObaaT MpomaneHu, ¢ 6aJaHcoBa CTOHHOCT B

pasmep Ha 440 x.11B. (31 nexemspu 2020: 443 x. 11B.).

Ksm 31 mapt 2020 B chcTaBa Ha IBJITOTPAHATE MAaTEPUATHU AKTUBH Ca BKIIOUEHH aKTHBU, KOUTO

ca aMOPTHU3HpPaHH HAITBJIHO, HO IPOABJIXKAaBaT Jia C€ U3I10JI3BaT B CTOIIaHCKAaTa JIEMTHOCT C OTYETHA CTOMHOCT

53,135 x. 1B. (31 mexkempu 2020: 50,556 x. 18B.).

Kem 31 mapr 2021 mma yypeneHa JOrOBOpHa HMIOTEKa Ha HEABHKMMH HMOTH C OallaHCOBa

croitroct 4,614 x. nB. (31 nekemspu 2020: 4,803 x. 1B.) 1 3aJI0T Ha MAIlIUHK U CHOPHKEHUs ¢ OaaHcoBa

crorinoct 9,120 x. 18. (31 aexemepu 2020: 9,458 x. 11B.) kaTo 00€3MEYCHHE 10 [TOJI3BaHN OaHKOBU KPEAUTH

(ITpuoskenne Ne 21).

Kem 31 mapt 2021 r. pasxomute 3a NpHIOOMBaHE HA ABITOTPAaWHH AKTHBH BKJIFOYBAT

MPeJOCTaBeH! aBaHCH Ha JOocTaBYHIM B pazmep Ha 92 x. nB. (31 gexemspu 2020 r.: 189 X.71B.) 1 OTKpUTH

mpoekty 3a 436 x.1B. (31 gexemBpu 2020 r.: 317 x.71B.).

OTKpHUTHTE TIPOEKTH ca KaKTO Cle/iBa: 31.03.2021 31.12.2020
BGN '000 BGN '000
[Monmsina Ha omIa 3a a3oTHa kucenuna H-30/3 91 91
Wsrpaxgane Ha clcTeMa 3a YIpaBJiIeHUE HA YOBELIKUTE PECYpCH Ha 70 70
0a3a nmporpamen npoaykt BORA BUSINESS SUITE
[lonMsiHa Ha omepaTopcka cTaHIus KbM KoHTposep S7-400 30 30
Siemens
MopaepHu3zanys Ha cUcTeMara 3a peryjJupaHe Ha 000poTUTe Ha
22 22
TypOokoMmIpecop 1mo3. 403 B mex 608
MoHTak Ha KOMIIpECop, TPHOOIIPoBOIH, IeX 620 192 -
Hpyru obextn 46 119
Oo0e31ieHKa Ha pa3xou 3a npunoduBane Ha [IMA (15) (15)
436 317
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11. HEMATEPHUAJIHU AKTUBHU

Copmyepu

Omuemna cmoiinocm

KbMm 1 sinyapu 2020 1,073
[Mpugobutu 6
Otnucanu -
31 nexemBpu 2020 1,079
[Mpugobutu -
Otnucanu -
31 mapt 2021 1,079
Hampynana amopmusayus u odes3yenka

KbMm 1 ssnyapu 2020 998
Hauncnena amopTu3zamus 3a rogrHaTa 43
OTtnucana aMopTH3AIUS -
31 nexemBpu 2020 1,041
Hauucnena amoptusanus 7
OTtnucana aMoOpTH3AIUS -
31 mapt 2021 1,048
Banancosa croiinoct kbM 31 nexemepu 2020 38
Banancosa croitHocT kbM 31 mapT 2021 31

Emucuu 3a napHuKoeu casoee

JTo 31.03.2021 r. IpyxecTBOTO € 3aKymmio 88 X. KBOTH eMUCHM Ha cToiHocT 6,199 x.j1B. (mpe3
2020 r.: 295 x. kBoTH eMucHH Ha cToiiHoCcT 13,482 X.11B.).

31.03.2021 31.12.2020

BGN '000 BGN '000

Cajgo B HAYaJI0TO HA rOAMHATA - -
Hogompumobutu 6,199 13,483
Ortmucanu Ha Tekyi pasxof (IIpunoxenue Ne 8) (5,922) (11,558)
Ortmucanu BB Bpb3ka ¢ nipoBusus (ITIpunoxerne Ne 8) (118) (1,925)
Canno B Kpasi Ha Iepuoaa 159 -

42



HEOXHUM A/l

MMPUJIOKEHUSA KbM HHANBUAY AJTHUSA ®PUHAHCOB OTYET KBbM 31.03.2021 TOAWHA

12.  AKTHUBMU ,JIPABO HA ITIOJI3BAHE*“

HpyXkecTBOTO MMa HEOTMEHUMHU AHTAKUMEHTU IO JIM3WHTOBH JOTOBOPU M TPHU3HABA AKTUBU
,[IPABO Ha IMOJI3BaHe"

Heosusxcumu Tpancnopmuu 060
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000

Omuemna cmoitnocm

Canoo na 1 aunyapu 2020 2 519 1,021 1,540
VBenuueHus/ mpuao0uTH - 559 559
Hamanenus/oTnmucanu - (50) (50)
Canno Ha 31 nexemBpu 2020 519 1,530 2,049
YBenuaeHus/mpuao0nuTi - 663 663
Hamanenus/ornincanmn - (508) (508)
Canno Ha 31 mapr 2021 519 1,685 2,204
Hampynana amopmu3sayus

Canoo na 1 anyapu 2020 2 90 424 514
Hauucnena amopTuzamnus 3a roguHaTa 91 445 536
OTnrcana aMOpPTH3AIHS - (50) (50)
Canno Ha 31 nexemBpu 2020 181 819 1,000
Hauucnena amoptu3anus 3a roguHaTa 24 122 146
OTtnrcana aMopTH3AIHS - (508) (508)
Canno Ha 31 mapr 2021 205 433 638
banancosa cmoiinocm na 1 anyapu 2021 2. 338 711 1,049
banancosa cmoiinocm na 31 mapm 2021 2. 314 1,252 1,566

Juzunzoeu deiinocmu na opyscecmeomo
Jpy*XecTBOTO HaeMa HEABHXMUMH UMOTH (0(rcC, MarasuH M MapKUHT) U TPAHCIIOPTHU CPEACTBA

(aBTOMOOWIIM U PEJICOBH NIPEBO3HU Cpe/icTBA). JINBUHrOBUTE aKTHBU HE MOrat Aa ObJaT U3M0I3BaHH KaTo

o0e3neueHns 1o APYTU JOTOBOPH.
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13. WHBECTHUIHU B ILIIEPHU JPYKECTBA

Mecmonaxoscoenue banancoea % Hna Banancosa % Ha
HUme na opyrscecmeomo N .
Ha pecucmpayus CmMOoUiHOCM  yuacmue CHOUHOCH yyacmue

31.03.2021 31.12.2020
BGN '000 BGN '000
Heoxum Tapsm OO/ Typuus 83 99.92 83 99.92
Heoxum IIporexkr EOO/] boearapust 5 100 5 100
88 88

o Heoxum Tapem OO/, rp. Onpun - Typuus - BHOC, U3HOC U BBTpEIIHA THPrOBHS Ha BCHYKH BHIOBE
XUMHYECKU TopoBe. [lata Ha nmpugoOuBane — 15 okToMBpu 2012, [IpykecTBOTO € mpu100UTO Upe3
yupensane. Heoxum Tapsm OO/] e mpaBonpuemank Ha Heoxum ['tobpe OO/L, xoeTo e 3ammaeHo
U IIpecTaBa Ja chbliecTByBa KaTo € BisATo B Heoxum Tapsm OO/ Ha 17.09.2018 r.

o Heoxum Ilporexktr EOO/, rp. AuMUTpOBrpaa - OXpaHa Ha UMYILIECTBOTO HA IOPUANYECKH JINLA,
Crpajy, IOMELICHNUS U CTOMAaHCKU OpHCH, OXpaHa Ha (PU3NYECKU JTULA U TIXHOTO UMYILECTBO U
npyru. Jlata Ha npugoouBane — 24 anpun 2002.

14. MATEPUAJIHUA 3AIIACHU

31.03.2021 31.12.2020

BGN '000 BGN '000

Matepuanu 19,426 19,239
I'oToBa mpoaykuus 4524 300
He3aBbpiiieHO IPOU3BOICTBO 2,842 2,969
OCHOBHM MaTepHay Ha BT 106 503
Croku 6 6
26,904 23,017

Mamepuanume BKITIOYBAT: 31.03.2021 31.12.2020
BGN '000 BGN '000

brnaropoxau meTtanu 7,524 7,993
PesepBHu uacTu u narepu 5,431 5,391
CnomaraTenHu MaTepuanu 3,295 3,442
OcCHOBHU MaTepHaIn 1,486 1,371
AmbanaxH1 MaTepHaIu 1075 668
Karanuzatopu 186 4
ABTOMOOWIIHU TYMHU 34 35
Hpyru matepuanu 395 335
19,426 19,239
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OcHoéHu mamepuaiu

Kanues xiopun
Marnesur

Omacnuten
MetunaueranonaMuH
Kanmues kapooHat
XUMUKaJIU KaTaau3aTopu
Harpuesa ocHoBa

Bap neracena

Hpyru

T'omosa npooyxkyus

Amonues Hutpat — EO top
AMOHHUEB XUAPOreHKapOOHAT
AMoHsIYHa BoJa

Hatpues HuTpaT — TeXHUYECKU

Apyrn

He3zasevputeno npouszeoocmeo

AMOHSK
A30THaA KHCcelnHa

AMOHHEB HUTpAT — IJIaB

Hpyru

31.03.2021 31.12.2020
BGN '000 BGN '000
440 455
347 312
170 171
135 30
58 59
45 45
29 28
29 23
233 248
1,486 1,371
31.03.2021 31.12.2020
BGN '000 BGN '000
4,051 69
416 204
9 18
- 5
48 4
4,524 300
31.03.2021 31.12.2020
BGN '000 BGN '000
2,086 2,709
350 206
9 12
397 42
2,842 2,969

KoM 31 mapt 2021 uma yupeieH# 3211031 Kato 00e31eYeHne 1Mo Moa3BaHu OaHKOBH KPETUTH BBPXY

CJICAHUTC MATCPUAIIHU 3allaCu:

e brnaroponxnu meranu — 7,524 x. nB. (31 nekemspu 2020: 7,993 x. 1B.);

e T[oroBa npoaykius (amonueB Hutpar) — 4,051 x. 5B. (31 nekemspu 2020: 69 x. 1B.);

e He3zaBbpiieno npousBoactso (amonsk) — 2,086 x. siB. (31 nexemspu 2020: 2,260 x. i1B.).
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15. B3EMAHUSA OT CBBP3AHU JIMLIA

Bsemanwus mo nmpogaxOu BB BayTa

[IpoBu3us 3a 00e31eHKA 32 OUaKBaHU KPESIUTHU 3aryOn Ha
B3€MaHUS BbB BaIyTa

Bzemanus no HpO)Ia)K6I/I B JICBa

[IpoBu3us 3a 00e31eHKA 32 OUAKBaHU KPESIUTHU 3aryOu Ha
B3€MaHHS B JIEBA

31.03.2021 31.12.2020
BGN 000 BGN 000
2,304 2,380
(2,109) (2,109)

26 149

1) (139)

220 281

JpyXecTBOTO € onpeeuIo O0MYaeH MEePHOo 3a IIalaHe Ha B3EMaHUTa OT IbILEPHH APYKECTBA

1o 270 gau, a ¢ Apyrute cebp3anu jura — 20 JHu.

16. TBHBPIOBCKHU B3EMAHUA

Bsemanwust o mponaxOu OT KIMEHTH B Iy:KOMHA

[TpoBu3us 3a 00e31eHKA HAa OYaKBAaHU KPEIUTHH 3aryOHu Ha
B3EMaHUs OT KIIUCHTH B 4yKOUHA

B3emanust o nmpoiakxOu OT KIIMEHTH B CTpaHaTa

HpOBI/ISHSI 3a 0663]_ICHK8. Ha OYaKBaHU KPCAUTHU 33,FYGI/I Ha
B3C€MaHUs OT KJIMCHTHU B CTPpAaHATA

HpeI{OCTaBeHI/I ABAHCH 34 JOCTaBKa OT CTpaHaTa

OO0e311eHKa Ha IPEJIOCTABCHH aBaHCH 32 JIOCTaBKa OT
cTpaHara

IIpenocraBenn aBaHcH 3a JOCTaBKa OT YyKOWHA

31.03.2021 31.12.2020
BGN '000 BGN '000
1,505 2,228
(302) (302)

564 118

(2 (2

1,765 2,042

102 3,862

(7 (7

19 677

1,879 6,574
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17. JPYI'M B3EMAHUSA U IIPEAIIJIATEHHU PA3XOIU

/Jlpyeume 63emanusn u npeoniamenu pazxoou BKIIOYBAT:

TIpennnarenu pa3xoau

[Mnatenn pemno3uTtn

Bsemanwust mo onepaTtuBHa mporpama

CbeOHU U IPUCH/ICHU B3EMaHHS

OO0e31eHKa Ha ChICOHN U TPUCHACHNA B3eMaHUs
JJIC 3a Bp3cTaHOBSIBaHE

Hpyru

IIpeonnamenume pazxoou ce CbCTOST OT:

3acTpaxoBKHU
AOOHaMEHTH
DUHAHCOBU PA3XOAU

Hpyru

31.03.2021 31.12.2020
BGN '000 BGN '000
275 599

399 401

32 26

11 11

1) M)

2,454 -

15 13

3,185 1,049
31.03.2021 31.12.2020
BGN '000 BGN '000
252 513

14 39

8 46

1 1

275 599

IpenmnnarennTe GUHAHCOBHM Pasxoad MPEACTABISABAT €IHOKpAaTHHA KOMHUCHOHHA IO pasperieHa
KpaTKOCPOUYHA KPEJAUTHA JIMHUS 110 PEBOJIBUpAI] KpeauT B pazmep Ha 10 30,000 x.18. KM 31.03.2021 r.

JpykxecTBOTO HsAMa 3aIbIDKEHHS TO KpaTKocpouyHu OaHkoBH 3aeMu (31 nexemBpu 2020: HsMma),

(TTpunoxenne Ne25).

18. ITAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU

Pasmnamarensau cMeTku
ITapuunu cpencTsa B Kaca

INapuynu cpeacTBa M NAPUYHH EKBUBAJIEHTH NMOCOYEHH

B 0TUYETA 32 NAPUYHUTE MOTOLMA

31.03.2021 31.12.2020
BGN '000 BGN '000
24,803 17,474

23 16

24,826 17,490
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19. HETEKYUIU AKTUBMU, IbPKAHU 3A TPOJAKBA

Karo Herexymu akTuBH, AbpkaHu 3a NpojaxoOa JpyxecTBOTO oTYMTa Crpaju (amapTaMeHTH,
rapaxu 1 Me3eTa), 3a kKouto rpe3 2019 1. e B3eTo pemenue ot ChBeTa Ha AUPSKTOPUTE J1a ObJIaT MPOIaICHH
H, 32 KOUTO MPoAax0aTa e MmpereHeHa ¢ BUCOKA CTEIeH Ha BEPOSITHOCT B PAMKHTE Ha €JIHA TOJMHA.

Czpaou Czpaou
31.03.2021 31.12.2020
BGN '000 BGN 000
Omuemmna cmoiinocm

Canoo na 1 anyapu - 169
Tpancdep or UmoTtu, Mammuau U 000pyIBaHe - 313
[Tponanenu akTUBU - (482)
Canpo Ha 31 mapt - -

Hampynana amopmu3sayusn
Canoo na 1 anyapu - 25
Tpancdep or UmoTu, Mammmau 1 006opyIBaHe - 71
OtmrcaHa aMOpTH3AIHs Ha TIPOJIaICHU aKTHBU - (75)
Otnucana o6e3IeHKa - (21)

Canpo Ha 31 mapt - -

banancosa cmoiinocm na 1 anyapu 2021 2. - -

banancosa cmoitnocm na 31 mapm 2021 2. - -

20. KAIIMTAJI 1 PE3SEPBU

Ocnoeen akyuonepen Kanuma
Kem 31 mapr 2021 peructpupaHuar akiuoHepeH kanutadl Ha Heoxum AJl BB3nmM3a Ha
2,654 x. 5B., pasmnpeneneH B 2,654,358 0OMKHOBEHU MOMMEHHM aKIIMU C MIPAaBO Ha TJIac, MOJydyaBaHe Ha

IUBHUACHT M JIMKBUIAIMOHEH 51 C HOMHHAIHA CTOMHOCT Ha akuus 1 JB.

Oébpammno uskynenume coocmeenu akyuu ca 68,394 06pos B pazmep Ha 3,575 x. nB. (31 nexemBpu
2020: 68,394 6p. — 3,575 x. 1B.).

3akonosume pezepeu (gpono Pezepeen) ca ¢dopmupaHu OT pasnpejeicHHe Ha mnevanoara,
CHIJIACHO M3UCKBAaHUATA HA THProBCKUs 3aKOH U Y cTaBa Ha J[pyKecTBOTO.

Komnonenmvm om npeusuucinenue Ha 3a0viiceHue KoM NePcoOHAnd npu nEeHCUOHUPAHe €
¢dopmupan BbB Bpb3ka ¢ usnckBanusta Ha MCC 19 (ITpunoxenue Ne 2.19).
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21. ABJIIOCPOYHU BAHKOBU 3AEMU

31.03.2021 31.12.2020
BGN '000 BGN '000
ABbJArocpovyHu 3aAbJKeHHs M0 OaHKOBH 3aeMH
BaHnkoBH 3aemu 2,756 2,756
2,756 2,756
KpaTkocpoyHa 4yacT Ha IbJTOCPOYHH DAHKOBM 3aeMU
BankoBu 3aemu 1,971 2,632
Pazcpouenu Takcu 3a ynpaBieHHUe U aIMUHUCTPUPAHE Ha (12) (20)
3aCMH
1,959 2,612
001110 32aLJIKeHU 110 JUXBEHH 3aeMH 4,715 5,368
3aem 31.03.2021 31.12.2020  Jozoeopena Iaoexnc T'oouwien nuxeen npoyenm
cyma 6ve
X. J18. X. J16.
sanyma
1 2,875 3,161 3,460 x. 18 20.09.2023  OJIU" mmoc 1.90% murumym 1.90%
2 1,840 2,207 5900x. 18 20.06.2022 OAU" wmoc 1.90% murumym 1.90%
4,715 5,368

*OIH — Ocpednen denosumen uHOeKc

CpeI{CTBaTa Ca OTITYCHATU OCHOBHO 3a pPEMOHTH U OOHOBSIBaHE Ha MNPOU3BOACTBCHUTC MHCTAJIALIUN

3a aMOHSIK W 3a M3rpaxiaHe Ha 00eKT ,,[lokpuTa oy 3a BpeMEHHO ChXpaHEeHHe Ha XUMHYHH MTPOJTYKTH,

OTIAaKOBaHW MUHEPAHA TOPOBE M TOBAPO-PA3TOBAPHU JAeHHOCTH B JIpy>KeCTBOTO.

Hbarocpounute u kparkocpounu 3aemu (IIpunoxenne Ne 21 u 25) ca obGe3neyeHu cbe CIeTHUTE

aKTHBH, COOCTBEHOCT Ha [IpyxecTBOTO:

HEJBM)KUMHU UMOTH ¢ OasiancoBa croinocT 4,614 x. nB. (31 nexemspu 2020: 4,803 x. 11B.)
(TTpunosxerne Nel0);

obopyasane ¢ 6anancosa croiHocT 9,120 x. nB.(31 nexemBpu 2020: 9,458 x. 51B.)

(TTpunoxenune Ne 10).

OnaropomHu Metanu ¢ OanaHcoBa croiHoct 7,524 x. nB.(31 nmexemBpu 2020: 7,993 x. nB.)
(TTpunosxenune Ne 14).

rOoTOBa MPOJYKIHI — aMOHHEB HUTpAT ¢ OamancoBa croiiHocT 4,051 x. nB.(31 nekemBpu 2020: 69 x.
nB.) (TTpunoxenune Ne 14).

HE3aBBPIICHO IPOM3BOICTBO — aMOHSK ¢ Oanancosa ctoiiHocT 2,086 x. nB.(31 nexemspu 2020: 2,260
x. 11B.) (IIpunoxxenne Ne 14).

NOCTBIUICHHSI OT OBJCHIM B3€MaHUs [0 CKJIFOYCHH JOTOBOPH 3a Npoaax0a Ha CTOWHOCT JI0
60,000 x. 5B. (31 nexkempu 2020: 60,000 x. 1B.).
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22. JIN3UHI

B otuera 3a (I)I/IHaHCOBOTO CBCTOAHHUE IIpaBaTa 3a I10JI3BAHC Ha aBTOMO6I/IJ'II/I, HCIABM)XHNMH UMOTH H

PEJICOBYM MPEBO3HU CPEJICTBA Ca MPEICTaBEH! KbM CTaTHIATa AKTHUBH ,,IIPaBO HA MOJI3BaHE .

3aovarcenua no auzunz 31.03.2021 31.12.2020
BGN '000 BGN '000
Texymm 576 475
Herexymm 1,039 597
1,615 1,072
23. MNPOBU3UU
Ilpoeu3usn 3a evenepoonu Ilposusus 3a 060
emucuu PeKyimueauun
31.03.2021 31.12.2020 31.03.2021 31.12.2020 31.03.2021 31.12.2020
BGN “000 BGN “000 BGN “000 BGN “000 BGN 000 BGN 000
Caano 1 sHyapu 118 3,513 559 42 677 3,555
Hauucnenu 118 - 519 - 637
Ocsoboneru (118) (3,513) ) (2) (118) (3,515)
Caano B Kkpast na - 118 559 559 559 677
nepuoaa
6 M. 4. OBJI20CPOUHA
yacm - - 553 553 553 553
6 M. 4. KPAMKOCPOUHA
yacm - 118 6 6 6 124

Hpoeu3uume 6KII0Oueam:

® IIPOBU3HH 3a PEKYJITUBALUS BKIIIOYBA!

O HOpoBHU3HA IO 3aABJDKCHHUE 3a NMPHUBCKIAHCTO B CbOTBETCTBUC /SaKpI/IBaHe/ Ha Jcra 3a

oTnaaAbU M 3a PCKYJITUBALINUA WU MOHUTOPUHI HA TE3U 3AKPUTHU [CIIA. HpOBI/ISI/ISITa 3a

IIOJI3BaHU JAfria OT ﬂpymeCTBOTO B HOpCAXOJHHU MICPUOAU (OCHOBHO pa3xoau 3a

MOHHTOPHHT), OITpe/ieiieHa Ha 0a3a eKCIiepTHa OIIeHKa 3a pa3Mepa Ha OYaKBaHUTE Pa3XOIn

110 U3II'BJIHEHUE Ha 3aABJDKCHUETO, € B pa3MEpP Ha 60 x. JIB., @ HaCTOsAIIIaTa CTOMHOCT KBbM

31.03.2021 r., mo KoATO ChINATa € MPEACTABEHA B OTYETA 32 (PMHAHCOBOTO CHhCTOSIHUE € B
pasmep Ha 41 x. 5B (31.12.2020 r.: 41 X.71B).
O TPOBHU3MSA 3a 3aKpUBAHE U PEKYJITHBALIMS Ha HOBO ,,JIeMO 3a OMacHU M MPOU3BOACTBEHU

HEOIaCHU TBBPAM OTMaIbIM Ha TepuTopusTa Ha ,,Heoxum*™ AJl, xoero JlpyxecTBOTO

nons3Ba ot 2020 r. CToHHOCTTa Ha MPOBU3UATA, 32 pa3Mepa Ha OYAKBAHUTE Pa3XOJu IO
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M3ITBIHEHNE Ha 3aIbJDKCHUETO 32 HOBO JICTIO, € ONpe/ieNieHa Ha 6a3a eKCIepTHA OlIeHKa U
¢ B pa3Mmep Ha 829 X. JB., a HACTOsAIIATa CTOMHOCT, IO KOSATO ChIlaTa € IPEACTaBeHa B
ordyera 3a (uHaHcoBOTO chcrosHMe KbM 31.03.2021 1. e B pasmep Ha 518 x. 7B.
(31.12.2020 r.: 518 x.1B.). ChIIacHO M3rOTBCHMS IUIaH ChIIECTBEHATa YacT OT
M3XOAAIINTE TTAPUIHM ITOTOIH e ObaaT HanpaseHH mpe3 2030 u 2047 1., choTBeTHO 272
X.JIB. U1 426 X.1B.
o HacrosmaTa cToifHOCT Ha MPOBH3MATA 32 BCHYKH JIeTIa € U3UMCIIeHa Ha 0a3a ceramrHara
CTOMHOCT Ha BCHYKH OBJCIIM MapUyHH IUIAIIAHHS, AUCKOHTHPaHA C JHMXBEH HPOLEHT
2.45%;
e nmpoBusus mno 3agbibkeHne kbM MOCB 3a Bbriepomnu emucuu kbM 31.03.2021 — Hama
(31 nexemBpu 2020: 118 x.11B.);
Karo apyru aeiarocpounu B3emanus JIpyxxecTBoTo otunTa npeBeaeHn kpM 31.03.2021 r. 22 x.1B.
Mo OTKpHuTa cMeTka 3a uykau cpeactBa or PMOCB Xackoso (31.12.2020: 18 x.iB.). IlpeBosamte
(oTuncnenusTa) ca BHB Bph3Ka ChC 3amodyHanara npe3 2020 r. excmtoaramust Ha Jlemo 3a omacHH U
MIPOM3BOJCTBEHN HEONacHU TBHPJM OTHAaIbIM Ha TepuTopusta Ha ,,Heoxum* AJl. IIpeBexnanute cymu
MIpecTaBIsIBaT 00e3MeueHns, KOUTO ca ChITIacHO M3UCKBaHUATa Ha “Hapenba No7 3a pema m HaumHa 3a
M3YMCIISIBAHE M ONPE/ICISIHE pa3Mepa Ha 00e3NeYCHUTA U OTYUCICHUATA, N3UCKBAHH TP JICTIOHNPaHE Ha
OTIaabIKU W IIe OBJAT U3MOJ3BaHU OT JIPyKECTBOTO MPH M3BBPIIBAHETO HAa JCHHOCTHUTE IIO
PEKyJITUBAlIUA 1 MOHHUTOPUHT.

24. INPABUTEJICTBEHU ®UHAHCHUPAHUSA

[Tomyuenoro ¢uHAaHCHpaHEe € MO ONEpPaTUBHU NPOTrpaMH 3a OOEKTH, CBBP3aHHM C E€HEepruifHaTa
edpexTrBHOCT Ha Jlpy)ecTBOTO 1 € Ha cTOWHOCT 476 X. 1B. (31 nexemBpu 2020 1. — 476 x. n1B.). [IpuzHaTust
npuxox oT punancupanus 10 31 mapt 2021 r. - 410 x. nB. U PUHAHCUPAHUSI, KOUTO Il OBAAT MPU3HATH
KaTo MPUXO/ Mpe3 CIEeABAIN OTICTHU ITePHOIH - 66 X. IIB.

31.03.2021 31.12.2020

BGN '000 BGN '000

o 1 roguna (kparkocpouna 4yact) (ITpunokenne Ne 31) 28 37
Han 1 roguaa (reirocpoyHa 9acr) 38 38
66 75

KpaTtkocpounata yact OoT (pMHAHCHpaHuUsTa Iie ObJE NpPU3HATA KATO TEKYIl IPUXOJ Ipe3
cieaBanuTe 9 Mecena OT JaraTa Ha oT4eTa 3a PMHAHCOBOTO ChCTOSIHUE U € TIpe/ICTaBeHa B J{pyru TeKkyiu
saawiokenust (ITpunoxerne Ne 31).

25. KPATKOCPOYHU BAHKOBHU 3AEMH

JpyXecTBOTO MMa pa3pelieHa KpeaIuTHa JIMHHA 10 PEBOJIBHpAIl KpeauT B pazmep Ha 1o 30,000
X.JIB., ¢bC cpok 10 20.04.2022 r., npu nuxseH npoueHT — OJIN (ocpeaHeH Oemo3uTeH MHAEKC) ILIIOC
Haj0aBka, MUHEMYM — 1.10%), B 3aBUCHMOCT OT pa3Mepa Ha YCBOCHUS KPEJIHT.

[IpenocraBeHoTO 0Oe3MeUeHNE 1O 3aeMUTE € oroBecTeHo B [Ipmnoxxenne No 21.
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26. IMTACHBHU IIO JOT'OBOPHU C KJIMEHTHU

31.03.2021 31.12.2020

BGN '000 BGN '000

ITacuBu 10 AOTOBOPHU C KIMEHTH (CBbP3aHH JIUIIA) 4,674 9,162
[TacuBM 1O TOTOBOPHU C KITUEHTH OT CTpaHaTta (JpyrH) 247 55
[TacuBY 1O TOTOBOPH C KIIMEHTH OT Uy>KOMHA BB BalyTa 417 422
5,338 9,639

IlacuBute mo JOTOBOpH C KIIMCHTHU OT CTpaHaTa U Ily)K6I/IHa Ca OCHOBHO 3a JOCTaBKa Ha roroBa
poaAyKIHA.

27. TbPT'OBCKHU 3AIbJIZKEHUSA

31.03.2021 31.12.2020

BGN '000 BGN '000

JocraBunim oT cTpaHaTa 4,270 2,814
JocraBunmu ot qyx0nHa 864 925
5,134 3,739

HpyxecTBOTO HsIMa MPOCPOUYEHU THPIOBCKH 33 bJKCHUS.

28. 3AADBJKEHUS KbM CBBbP3AHU NPEAIIPUATUSA

3abIDKEHUITa KbM CBBP3aHH MpeanpusaTus B pazmep Ha 259 x.iB. (31 nexemBpu 2020 r.: 247 x.
JIB.) ca 3a JOCTaBEHU MaTepHajH, TopuBa M yciyru. Te ca B JieBa, TeKyIIu U Oe3IuxBeHH. [IpyxecTBOTO
HSIMa IIPOCPOYCHHU THPTOBCKH 33IbJDKCHUS] KbM CBBP3aHU JIHILIA.

JIpy’>KeCTBOTO MMa 3aJBIDKEHHE MO JIM3MHTOBH JOTOBOPH KBM CBBP3aHO JIHIE — aKIHOHEP,
nocodeHo B [Ipunoxenne Ne 22 u 33.

29. SAABJKEHUSA KBM ITIEPCOHAJIA U 3A COMAJIHO OCUT'YPSIBAHE

31.03.2021 31.12.2020

BGN '000 BGN '000

3aIbIKEHUS KbM IIEPCOHANA B T.4.: 1,426 1,319
Texywu 3a0vaxcenus 1,219 1,112

Hauucnenus 3a nenonzeanu Komnencupyemu omnycku 207 207
3aabKeHHS TI0 COITUATHOTO OCUTYPSBAHE B T.4.: 610 742
Texywu 3a0vaxcenus 562 694

Hauucnenus 3a nenonzeanu Komnencupyemu omnycku 48 48
2,036 2,061
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30. 3AXBJKEHMS 3A TAHBIM

31.03.2021 31.12.2020

BGN '000 BGN '000

3agpmkenne 3a ganbk mo 3DJT 279 316
AAC - 48
HApyru 35 30
314 394

3ambIDKEeHUTA 32 JaHBIN Ca TEKYIIIH.

Mo narata Ha uU3/1aBaHe Ha TO3M OTYET B J[py»KECTBOTO ca U3BBPIIEHN PEBU3UHM U IIPOBEPKHU, KAKTO

cieBa:
o JIJC — mo 30 ronu 2013;
e KopmoparuseH naupk — 10 31 nexkemBpu 2012;
o Jlanbk o wi.194,195 ot 3KI1O — no 31 nexemepu 2012;
e Jlanwk o wr.204 ot 3KIIO — o 31 nekemBpu 2012;
e Hamwmonanen ocuryputenen uHCTUTYT — 10 31 mapt 2009;

e AreHuus ,, MUTHHUIIN — 33IBJDKEHUE 32 aKIM3 HA IPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHnus ,,MUTHUIIN® — 3aIBJDKCHHE 32 aKIIU3 Ha eJ1.eHeprus — 10 5 rouu 2016.

I[aH’b‘-IHa peBU3UA CE€ U3BBHPHIBA B NETTOAWIICH CPOK OT M3THUYAaHC Ha roauHarta, Ipe3 KOATO €

nogazacHa JaHb4yHaTa ACKJIapalnusa 3a CbOTBETHOTO 3aAbJDKCHUC. PeBususrta IMMOTBBPIKAaBa OKOHYATCIIHO

AaHBYHOTO 3aABbJDKCHHUE Ha CBOTBETHOTO APYKECTBO - JAHBYHO 3aJbJDKCHO JIMIE, OCBEH B H3PUYHO

NPEABUACHUTE OT 3aKOHOAATCIICTBOTO CIIydau.

31. APYI'M TEKYIIIU 3AABJIKEHUSA

/Ipyzume mekyuwiu 3a0v15iceHua BKIIIOYBAT: 31.03.2021 31.12.2020
BGN '000 BGN '000

iii?ﬂmel{m M0 Bh3HATPAXK/ICHHUS HA YYKIECTPAHHU U MECTHH 283 255
[lomyuenu rapanuu 314 386
3abIDKEHMSE 32 TaKCa BOJIOIONI3BAHE 38 153
3aabiDKEHUE 3a TUBUJIEHT 71 71
VY IpBKKU OT pabOTHUTE 3aIljIaTh 71 70
ITosnydeHun neno3uTH OT KINEHTH 59 59
IpasurencrBenu punancupanus ([Tpunoxenne Ne 24) 28 37
Hpyru 3anpInKeHns 428 170
1,292 1,201
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Honyuenume zapanyuu B pasmep Ha 314 x.18. (31 gexemepu 2020 r.: 386 x.J1B.) npeacTaBiasBaT
rapaHiyy oT wieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE, 32 CTPOUTEIHO-MOHTXKHH paboTH, 32 aMOaIax u
JPYTH.

Jlpyeu ovnzocpounu 3advancenus B pasmep Ha 1 x. nB. (31 mekemBpu 2020 r.: 1x. 5B.)
MPEJCTaBISIBAT YacT OT HAYKCICHO EIHOKPATHO JOMBIHUTEIHO BBH3HATPAXKICHHE HA HM3ITBIHUTCITHHUS
IUPEKTOP, pascpouecHo 3a mammiamane cien 31.12.2021 r. ceritacHo pemenne Ha ChbBeTa Ha JUPEKTOPHUTE.
KparkocpouHata yacT Ha TOBa Bh3HArpaXJcHHE, B pasMep Ha 9 X.JIB € BKJIOUEHA KaTo APYTH TEKYIIH
3aBIDKEHUS B ,, 3A0BIHCEHUS NO 8LIHASPANCOCHUS HA YYHCOCCTNPAHNU U MECTHHU auya .

32. YCJIOBHU 3AADBJIKEHUS U AHTA’KUMEHTH

IIpeoocmasenu 2apanyuu

Kem 31 mapt 2021 r. [pykecTBOTO € yupeIusio B TOJ3a Ha THPrOBCKM MapTHHOPH OaHKOBU
rapaHuy B pasmep Ha 212 x. nB. (31 mexemBpu 2020 r.: 238 x. 1B.). IIpegocraBeHoTo obe3neueHue €
oroBecTeHo B [Ipunoxxenne No21l.

33. CIEJIKH CbC CBBbP3AHU JIMLIA

Cebp3anu nuna Ha J[py’kecTBOTO ca KakTo CleBa:

CBbp3aHu Juna Bun Ha cBBbp3aHoCT

Axuuonepu:

Exo Tex A/l OcHoBeH aknuoHep (24.28 %)

EBpo ®@ept ALl OcHoseH akuuonep (24.03 %)
®ebopan EOO/L Ocnogen aknuonep (20.30 %)
vugepnu opyscecmea:

Heoxum Tapsm OO/] — Typuns 99.92% coberBeHOCT Ha [pykecTBOTO
Heoxum IIpotext EOO/] 100 % coOctBeHocT Ha [IpyxecTBOTO
Apyeu:

Tepaxum - JJumutposrpax EOO/] 100 % coberBenoct Ha EBpo dept A/]
Heo Kuten EOO/] 100 % cobctBenoct Ha EBpo ®ept A/l
Heommon EOO/] 100 % coberBenoct Ha EBpo dept A/]

100 % cobcrBenoct Ha bopeanuc AT
Borealis L.A.T. (Borealis AG)-Agctpusi, npurexasaiu 100%
ot kanutaia Ha @edopan EOO/]
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Hocmasku om cebp3anu 1uua 31.03.2021 31.03.2020
BGN '000 BGN '000
Mamepuanu
OCHOBEH akLIMOHEp 21 21
Yeayeu
JbmepHu apyxkecTBa 300 300
OCHOBEH akIOHEP 2 2
302 302
Axkmueu ,Ilpaso na nonzeane
OCHOBEH aKIMOHED 23 23
0610 346 346
IIpooasicou na cevbp3anu auua 31.03.2021 31.03.2020
BGN '000 BGN '000
IIpodykuusn
OCHOBEH akIMOHEP 37,929 38,779
JbmepHu apyxkecTBa 77 1,096
Jpyru cBbp3anu JApyKecTBa (3HAYUTEITHO BIUSHUE I10 3,182 4,286
CBBP3aHOCT C OCHOBEH aKIIMOHEP)
41,188 44,161
Yenyeu
OcCHOBEH akIuoHEP 4 5
JbmepHu apyxKecTBa 8 8
12 13
Apyeu
OCHOBEH aKIOHEP - 33
- 33
Oo6mo 41,200 44,207

/Iozoeopu 34 1U3UH2

HpCS OTUYCTHHUA TICPUOL I[py)KGCTBOTO ¢ MNPU3HAJIO AKTHBH, IMACHUBH, PA3XO0JH, IUIAIlaHHSA BHB

BpPBb3Ka JOIroOBOpPH 3a JIM3UHI ChC CBbP3aHU JIMIIA, KAKTO CJICABA:
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3aovasricenuama no TU3UHZ KbM C8bP3aHU Jiuya Ca KaKToO ClICBa:

31.03.2021 31.12.2020

BGN '000 BGN '000

3abJKEHMS 110 IM3UHT KbM 1 siHyapu 352 446

YBenuueHus - -

ITnamanus Ha 3aABDKEHHS TI0 JIM3KHT 32 IIEPHOIA (23) (94)

3agbiKeHus1 M0 JU3HHT KbM 31 MapT 329 352

Axkmueume ,,npaeo Ha non3zeane* KbM CBbpP3aHU IUla KbM 31 MapT ca KakTo cleBa:

31.03.2021 31.12.2020

BGN '000 BGN '000

AKTHUB ,,[TpaBo Ha nosi3BaHe’ KbM | gHyapu 327 414
YBenuueHus

Hauucnena amoprusanus (23) (87)

AKTHBH ,,TIPABO HA MOJ3BaHe* KbM 31 MapT 304 327

YCHOBI/IHTa, IIpU KOUTO Ca HM3BBPIIBAHU CACIKUTC HE CC OTKJIOHABAT OT IIA3apHUTC LCHU 3a

nog00€eH BUJ CHAEIIKH.

I(pamxocpolmume 63emMaHnus KbM CBbpP3aHH JIMILa KbM 31 MapT Ca KaKTO CJIC/IBa:

31.03.2020 31.12.2020
BGN '000 BGN '000
B3emanusa no npooasicou év6 eanyma
Jbmepau apyxectsa 195 271
B m.u. omuemna cmounocm 2,303 2,379
Hauuciena obeyenka (2,108) (2,108)
Jpyru cBbp3aHu JApyKecTBa (3HAYUTEIIHO BIUSHHE 110 ) i
CBBP3aHOCT C OCHOBEH aKIIMOHEP)
B m.u. omuemna cmotinocm 1 1
Hauucnena obezyenka 1) @
195 271
B3zemanusa no npooasicou e neea
Jpyru cBbp3anu ApyKecTBa (3HAYUTEITHO BIUSHUE I10 o4 9
CBBP3aHOCT C OCHOBEH aKIOHED)
B m.u. omuemna cmoiinocm 25 148
Hauucnena obezyenka 1) (139)
OCHOBEH aKIOHEP 1 1
25 10
0610 220 281
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3aovadicenuama Kom cébp3anu auya KoM 31 MapT ca KaKTo ClieBa;

31.03.2020 31.12.2020
BGN '000 BGN '000
Ilacueu no dozoeopu (Ilonyuenu asancu 3a npooarcoa Ha
npooyKuus)
OCHOBEH aKIHOHEP 4,614 7,435
Jpyru cBbp3aHu JpyKecTBa (3HAYUTEITHO BIUSHUE IO 58 1795
CBBP3aHOCT C OCHOBEH aKIFOHED) '
JpmepHu apyxKecTBa 2 2
4,674 9,162
3aovnrcenusn 3a 0ocmasenu aKkmueu U yciyzu
JbiepHu apyxectsa 240 240
OcCHOBEH akIOHEP 19 7
259 247
O0mo 4,933 9,409
H3nvanumenen oupekmop: I'n.cuemoeooumen (cocmaeumen):
/Mumumvp Jumumpos/ /Munena Amanacosa/

27.04.2021 r.
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