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1. HHO®OPMALIUA 3A I'PYIIATA

I'pynata Heoxum (I'pymnara) BKIOUBA APYKECTBO-MaiKa ¥ HETOBUTE JBE JBIIEPHHU APYKECTBA
(31.12.2020 r.: aBE ABLICPHU IPYIKECTBA).

pyycecmeomo-maiika

Heoxum A/l (IpykecTBOTO-MaliKa) € cb3naneno npe3 1951 r. Peructprupano e kaTo akiimOHEPHO
IpykecTBo mpe3 mecen toau 1997 r. [lpyxecTBoTO-Maiika € ChC ceJaluIlle U aJpec Ha YIpaBlIEHUE Tp.
Jdumurposrpan, V3rodna nHIyCcTpHamHa 30Ha, yia.” XUMKOMOWHATCKA ¥ € PETUCTPUPAHO B THproBcKus
peructsp ¢ EUK 836144932, Tlocnennute mpoMenu B YcTaBa Ha [[pyxkecTBoTo-Malika ca BIIMCAaHU B
perucTbpa Ha THProBCKUTE ApyxkectBa Ha 6 aBryct 2013 r. Ilocnegnute mpoMeHH B OpPraHUTE Ha
yhopaBleHue ca BmHcaHu B ThproBekust peructbp Ha S5 aBryct 2020 r. ¢ ympmkaBaHe Ha MaHIaTa Ha
ynpasienue 70 13 roru 2021 r. Ha 21.06.2018 1. e BucaHo yupensBaHe Ha MPOKypa U YIILIHOMOIIaBaHE
Ha ipokypucT Ha Heoxum A/l.

Jvuwepnu opyscecmea

[biepHute apyxectsa B ['pynarta ca:

o  Heoxum IIporektr EOO/I - THproBcko apyxkecTBo peructpupano B boirapus ¢ Pemenue Ha XacKOBCKU
okpbxkeH ¢ha Ne 206/24.04.2002 1. u cbC CelaMile M aJpec Ha ynpasieHue - rp. JUMHUTPOBrpaj, yi.
Xumkombunarcka Ne3;

o Heoxum Tapsm OO/l, Typuust — TEpProBcko ApyxecTBo peructpupanHo B Typuus B Twuprosckus
peructsp Ha rp.OapuH cbriaacHo yaoctoBepenue No7700-10687/15.10.2012 1. u cbe cenenuiie u aapec Ha
ynpasienne — rp.Onpun, Mcraciion wmaxamiecu, Tamar mama mxangecu, Homep 11/7, Mepkes.
JIpyecTBOTO € MpHAoOWTO 4pe3 yupelsBaHe W € npaBornpueMHHK Ha Heoxum [robpe OO/l. ot
17.09.2018 .

1.1.Co6cmeenocm u ynpasnenue na /[pyycecmeomo-maiika

Heoxum A/l e myOnu4aHO Ipy>KEeCTBO ChITACHO 3aKOHA 3a MyOIMYHO NpeAsiaraHe Ha IIeHHH KHIDKA.
Kbm 31 mapr 2021 1. pa3npeneneHneTo Ha ak[{HOHEPHHS KalluTall Ha JPYy>KECTBOTO-MaliKa € KaKkTo Clie/IBa:

e Exo Tex AJl -24.28 %
e Espo ®epr Al -24.03%
e  ®ecbOopan EOO -20.30 %
e  Arpodep Uurepremrsaba EcrabmummbaT, JInXTeHIIalH -7.68 %
e  VII® Cwraacue -3.33%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIWH) -2.58 %
e  3VII® Anuanu brarapus -2.46 %
e  VII® [IKB Cuna -219%
o Jlpyru -13.15%
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HpyxecTBOTO-MaliKa UMa €JHOCTETIEHHA CHCTEMa Ha yrmpaBieHrne ch¢ ChbBET Ha JAUPEKTOPUTE,
KOWTO C€ ChCTOM OT 7 YICHOBE, KAKTO CJIC/IBA!

Jumao CraiikoB I'eoprues IIpencenaren
Jumutsp Credanon Jumurpon Uien
Tomo MBanoB /JumoB YUnen
Bacun J)Kuskos ['ppHUapoB Unen
Bukropus Mnuesa [lenora Ynen
3bppHEeHN XpaHu bearapus AJl Uien
Ilerep Muxaen JlaliTHep Unen
Mapkyc Xopxep Unen

HpyxecTBoTo-Maiika ce mpeactasisBa oT Jumursp CredanoB JUMUTPOB B Ka4yecTBOTO My Ha
Wsnenaurened aupekrop U Credan JuMutpoB IUMHUTPOB B KaueCTBOTO My Ha MPOKypHCT (TbproBeku
YIIPaBUTEI), BCCKH €IMH OT JIBaMaTa MOOT/IEIIHO.

PovroBoncTBOTO Ha [Ipyx)ecTBOTO-Malika ce ochluecTBsiBa 0T CbBeT Ha aupekropure. Hakou ot
(hYHKIIMHTE TIO OTIEPATHBHO YITPABIEHUE Ca BH3JIOKEHH Ha M3ITBIIHUTENEH TUPEKTOP U IPOKYPHUCT.

OmuTHHUAT KOMHTET Toamomara paborata Ha CbBeTa Ha IUPEKTOPUTE, WMa pOJS Ha JUIA
HATOBAapEeHM C OOIIO yIpaBleHHe, KOUTO M3BBPIIBAT MOHHUTOPHHT W Ham3op Haj [pykecTBOoTO-Maiika
BKJIFOUUTEITHO HaJ| CUCTeMaTa Ha ()MHAHCOBO OTYMTaHE Ha J[pykecTBOTO-Maiika.

UiteHOBETE HA OAMTHUSA KOMHTET Ca:
o Tansa Aumurpoa KoBanibiika
o Hwuxonuna Xenesa [emuera

o Hopnanka AtanacoBa Huxosnosa

1.2. Cmpykmypa na I'pynama u npeomem na oeiinocm

Ksm 31 mapr 2021 r. crpykrypara Ha ['pymara BxmouBa Heoxum AJl kaTo IpykecTBO-maiika U
MOCOYEHHTE I0-/I0JTy IbILEPHH JIPY’KECTBA!

31.03.2021 31.12.2020 Jlama na
Yuacmue Yuacmue npuooouesane
% % Ha KOHmMPOT
ApyxectBa B Bbiarapus
Heoxum Ilpotext EOO/L 100 100 24.04.2002
Jpy:kecTBa B 4y:KOUHA
Heoxum Tapem OO/ (Typuwust) 99.92 99.92 15.10.2012

CrwriacHo Y aocrosepenue Nol1584 ot 18.09.2018 r. va {upexums TsproBeku peructsp rp. OapuH,
Pemry6uka Typrwst Heoxum 'io6pe OO/] B kauecTBOTO cH Ha IPEXBBPIICHO APYKECTBO € BISITO B Heoxum
Tapem OO/l ma 17.09.2018 r., pu koero Heoxmm ['tobpe OO/l mpecrtaBa ma ChHINECTBYBa, a HETOB
npasornpueMHuk craBa Heoxum Tapsm OO/
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IIpenmeTbT Ha IEMHOCT Ha JipyKecTBaTa OT [ pymnara e KakTo cie/iBa:

. Heoxum A]l - mpon3BOACTBO HA HEOPTAHWYHHA M OPTAaHUYHH XUMUYECKH MPOAYKTH M THPTOBCKa
JIEHHOCT;
. Heoxum IIporekt EOO/, rp. AuMuTpOBIrpaj - 0XpaHa Ha UMYIIECTBOTO Ha IOPUAMYECKH JINIIA,

Crpajy, IOMELICHNUS U CTOIIAHCKU O(HCH, OXpaHa Ha (U3UYECKH JHMLA U TAXHOTO UMYIIECTBO U
Apyry;

. Heoxum Tapem OO/], rp. OnpuH, Typius - BHOC, U3HOC U BETPEILIHA ThPrOBHs Ha BCHYKH BUI0BE
XHUMHUYECKH TOPOBE.

JpmepHnTe IpyX)ecTBa ce pPhKOBOIAT OT YIPABUTEIH KaKTO CIIEIBA!

Yupasurenu
Heoxum Ilpotext EOO/L SHko MapuHoB
Heoxum Tapsm OO/, rp. Oapun — Typuust Antan bopa

Kem 31 mapr 2021 rommna obmusat Gpoit mepconan Ha I'pymara ¢ 800 (31.12.2020 r.: 799)
PaOOTHHITH U CITYKUTEIH.

2. OCHOBHH HIOJIO’KEHHA OT CHETOBO/HATA IIOJIMTHKA HA I'PYIIATA

2.1.Ba3a 3a uzecomesane Ha KOHCONUOUPAHUS (PUHAHCOG OMHUem

Konconmuaupanusar ¢unancos order Ha I'pyna HeoxuMm e M3roTBeH B CHOTBETCTBHE C BCHUYKH
Mexnynaponau craHmapta 3a (uHaHcoBn otdetd (MCDQO), KOWTO ce CBCTOST OT: CTaHAApPTH 3a
(MHAHCOBH OTYETH U OT THIKyBaHUs Ha Komurera 3a pazscHenuss Ha MCDO (KPMCDO), onobpenu ot
CuBera o Mexaynapoanu cuetoBoaau crangapta (CMCC), u MexTyHapOHUTE CIETOBOIHH CTaHIAPTH
u ThJIKyBaHusATa Ha [locTosaans komutet o paszsicaenusta Ha MCPO (ITIKP), ono6penu ot KomuTtera mo
Mexaynapogau cueroBonnu crangapti (KMCC), xouto edextuBHO ca B cwia Ha 1 sHyapu 2020 1., u
kouto ca npuern or Komucusara Ha Epomeiickus cpio3. MCOO, mpuern ot EC, e obmonpueroro
HaMEHOBaHWE Ha paMKaTa Cc OOIIO NpeJHa3Ha4YeHHe-CUeTOBOJHA 0a3a, CKBMBAJCHTHA Ha paMKara,
BbBe/leHa C AeduHHMIUMATa chriaacHo § 1, 1. 8 or JlompmHuTenmHUTE pasmopendOm Ha 3aKoHA 3a
CYETOBOJICTBOTO IO/ HAMMEHOBAaHUETO ,,MexayHapoaau caeToBogHu ctanaapt’” (MCC).

3a Texymara puHancoBa roauHa ['pymnaTa e mprena BCHUYKH HOBH W/VITH PEBU3UPAHU CTAaHIAPTH U
TBIKYBaHUsA, m3nageHn ot CwBeta mo MexayHaponau cueroBoguu cranaaptu (CMCC) u pecm. oT
KomuTeta no passcaenust Ha MCDO, kouTo ca OuiiM yMEeCTHH 3a HEroBara JACHHOCT.

OT BB3NpUEMaHETO HA Te3W CTAHAAPTH HW/WIM TBHIKYBaHWSA, B CHJa 3a TOJUIIHH HEPHOAH
3anouBany Ha 1 gaayapu 2020 ., He ca HACTBIIMJIM IPOMEHH B CUETOBOJIHATA MOJIUTHKA Ha [ pymara, ocBeH
HSIKOM HOBM M Pa3lIMPSBAHETO HA BEY€ YCTAHOBEHHU OIOBECTSABaHMS, O€3 TOBa Ja JOBEIE 10 JAPYTH
MPOMEHH B KJIaCH(PHKAIUATA WITU OIICHKATa Ha OT/IEITHA OTYETHH OOCKTH U OTICpAIINH.

HoBute n/nnm npoMeHeHUTE CTaHIAPTH U THIKYBAaHHS BKIIOYBAT:

o [Ipomenu B KoHnnenryannara pamka 3a ¢puHaHCOBO oTuMTaHe (Pamkara) W ChOTBETHH
MPOMEHH B pedepeHnuuTe KbM Hes B pazanaan MCOO (B cuiia 3a TOIUIITHYI TEPUOJTU OT
01.01.2020 r., npueru ot EK).
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MC®O 3 (mpomeHeH) — buznec kombuHanm (B cuia 3a rogumran neproau or 01.01.2020
r., mpueT ot EK).

IIpomenn B MCC 1 [Ipencrasine Ha punancoBu otdetd ¥ MCC 8 CueToBoAHA MOJIUTHKA,
MIPOMEHU B TPUOIU3UTEIHUTE OIEHKH M TPEHIKH (B Chja 3a TOMWIIHA TEPUOIU OT
01.01.2020 r — mpuetu ot EK).

[Ipomenu B MCDO 9 dunancosu mHctpymeHTH, MCC 39 ®uHaHCOBH WHCTPYMEHTH:
npu3HaBaHe U onensaBane 1 MCOO 7 OuHaHCOBH HHCTPYMEHTH: OIOBECTsIBaHe (B CHIa

3a roautnau nepuoau ot 01.01.2020 r — npuetn ot EK).

3a mocoycHHUTe IMO-A0JIy HOBHU CTaHAAPTU, NPOMCHEHHU CTaHAApPTH W NPUCTH TBIKYBaHUA,

PBKOBOACTBOTO € MPEUCHUIIO, Y€ CJICIAHHUTEC HE Ouxa uManu IIOTCHIIHMAJICH e(l)eKT 3a MNpOMCHHU B

CYCTOBOJHATA IIOJIMTHKA U (I)I/IHaHCOBI/ITe OTYCTH Ha prnaTa:

[Ipomenn B MCDO 16 JIuzunr (B cuna 3a roquiau nepuoau ot 01.06.2020 r., npuetu ot
EK).
MC®O 17 3actpaxoBarenHu AoroBopu (B cwia 3a roxuiran nepuoau ot 01.01.2023 r.,

He e npuet ot EK).

MC®O 10 (mpomenen) — Korcomuaupanu ¢punancosu otaetd © MCC 28 (mpomeHeH) —
WuBecTny B acOMHUPaHU U ChbBMECTHH MPEINIPHUSATHS — OTHOCHO MPOJaXKOU WK armopT
Ha aKTHBH MEXJY WHBECTUTOP W HETOBH ACOLUMHPAHU WM CHbBMECTHH MPEANPHSTHS (C
oTJIO’KeHa e(DeKTHBHA JaTa Ha BIIM3aHe B CHJIa, Moajiexkania Ha onpenensae or CMCC).

IIpomenn 8 MCC 1 IlpencTapsine Ha (UHAHCOBU OTYETH (B CHJIA 32 TOAMIIHU IEPHOIN OT

01.01.2023 r., ve mpuetn ot EK).

IMpomenn B MCDO 3 buznec komOuHaImu (B cuna 3a roguiau nepuoau ot 01.01.2022

r., He nmpuetn ot EK).

[Ipomenu B MCC 16 MIMoTH, MalllMHA ¥ CHOPHKEHHUS (B CHJIAa 332 TOAMIIHHU MEPUOAU OT
01.01.2022 r., ve mpuetn ot EK).
IIpomenn 8 MCC 37 [IpoBu3um, yCIOBHH NACUBU M YCJIOBHHU aKTUBH (B CHJIa 33 TOIUIIHU

nepuoau ot 01.01.2022 r., ne npuetu ot EK).

Il'opnman nopo6penus 8 MCPO 2018-2020 8 MCDO 1 Ilpunarane 3a nbpBU BT Ha
MexnyHapoaHuTe craHaaptd 3a (uHaHcoBo oruyutaHe, MCDO 9 ®duHaHCOBU
nHCTpyMeHTH, Mimoctpatusen npumep 13 kbM MCDO 16 JInzunar u MCC 41 3emenenue

(B cuna 3a rogumrau nepuoau ot 01.01.2022 r., e ca mpuetn ot EK).

[Ipomenu B MCDPO 9 Punancosn mHctpymentu, MCC 39 ®OuHaHCOBHM WHCTPYMEHTH:
npuszHaBane W omnosecTsBaHe, MCD®O 7 DuHAHCOBH HHCTPYMEHTH: OIIOBECTSBAHE,
MC®O 4 3actpaxoBarenan goroBopu u MCDPO 16 Jlmsunr Bbp3anm ¢ Paza 2 ot
pedopMaTa Ha 0a30BHUTE JIMXBEHU MPOLICHTH (B cHiIa 3a roauiinau nepuoau ot 01.01.2021

r., He npuetu ot EK).
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e [Ipomenu B MCDO 4 3actpaxoBarellHd TOTOBOPH (B CHJIA 3a TOMWIITHH TEPHOIN OT

01.01.2021 r., npuetu ot EK).

I'pymara Bonu cBOWTE CUETOBOIHM peructpu B Obarapcku jieB (BGN), kolTo mprema Kato HeiHa
OTYETHA BaIyTa 3a MpelcTaBsHe. JJaHHUTE B OTUETA U MPUWIOKCHUATA KbM HETO Ca NIPEJICTABCHU B XUJISIIU

JIeBa, OCBEH KO HEIIO PYro U3PUIHO HE € YKa3aHO.

Cuemogoonu npednoﬂoofceuuﬂ u npuﬂﬂusumeﬂnu CUemoB00HU OUEeHKU

[IpencraBsHeTo HA KOHCONMUAMPaHUS PUHAHCOB OTUYET, ChITIACHO MeXayHapOJHUTE CTaHAAPTH 32
(MHAHCOBH OTYETH, H3UCKBA PBKOBOJCTBOTO Ja HANpaBH HaW-TOOpH NPUOIM3NTETHN OICHKH,
HAYMCIJICHHSI ¥ pa3yMHO 000CHOBAaHH MPEATIONOKEHHS, KOUTO OKa3BaT €PEKT BbPXY OTUETEHUTE CTOWHOCTH
Ha aKTHBUTE W TACHUBHTE, NPHUXOAUTE M Pa3XOJHUTE, W HA OIMOBECTSBAHETO HAa YCIOBHU B3EMaHUS H
3aBIDKEHUS KbM JlaTaTa Ha OT4eTa. 1e3W NMpUOIM3HUTETHN OLEHKH, HAYHMCICHHUS W MPEANONOKeHUS ca
OCHOBaHHU Ha I/IH(i)OpMaHI/IHTa, KOATO € HaJIM4YHa KBbM JgaTrara Ha q)HHaHCOBI/IH OTYCT, IMOpagnu KOCTO
ObnemuTe (pakTHUECKU pe3ynTaTH Orxa MOTIH Ja ObIaT pa3nudHu OT TsX. OOEKTHTe, KOUTO MPeAroarat
MO-BUCOKa CTENEeH Ha CyOeKTUBHA MpPELEHKA WM CIOXKHOCT, WIH KBJAETO NPEANONIOKEHHUATA H
NpUOIM3NTETHATE CYCTOBOJHU OIIGHKM Ca CBHINECTBEHM 32 (DMHAHCOBUS OTYET, Ca OIOBECTEHH B

[Mpunoxenue Ne 2.27.

2.2.  Jledpunuyuu

Jpyscecmeo-maiixa

ToBa e ApYXeCTBOTO, KOETO IPHUTEKaBa KOHTPOJ BBPXY ABIIEPHHUTE APYKECTBA, B KOHTO €
UHBECTHUPAJIO.
HpyxecrBoTo-maiika € Heoxum AJl, benrapus (Ilpumoxxenue Ne 1.1).

Jvwepnu opyrcecmea

B cporBerctBue ¢ wm3uckBanusita Ha MCODO 10 Konconuaupanu (GUHAHCOBH OTYETH
JHpy*xkecTBOTO-MaiiKa IpUTEKaBa KOHTPOJI B IPYTH NPEANPHUITHS, aKO M CaMO aKO IpUTEKaBa BCUUKU OT
CJIEZIHUTE €JIEMEHTU Ha KOHTpPOJIA!

- NPaBOMOLIMS B NPEANPHUATHETO, B KOETO € HHBECTHPAHO;
- UW3JaraHe Ha WU MpaBa BbPXY MPOMEHJIMBUTE MMPUXOX OT HETOBOTO yYacTHE B MPEANIPUSITHETO, B

KOETO € MHBECTHPAHO;

- BB3MOXKHOCT J1a U3II0JI3BA CBOUTE NMPABOMOLIMSA B NMPEANPHUITHETO, B KOETO € HHBECTUPAHO, 32 Ja

OKa)ke BB3/IEIICTBHE BHPXY pa3Mepa Ha Bb3BPHIIAEMOCTTa HA HHBECTUTOPA.

CrnenBaiiki TOpernoco4eHoTo [IpyxecTBoTO-Maiika € MpeleHmIo0, Ye MpUTEeKaBa KOHTPOJI BBB
BCHYKH MPEINPUATHS, KBAECTO MPUTEKaBa TUPEKTHO WIIA HHANPEKTHO ToBeye oT 50% OT KamuTaa ¢ mpaBo
Ha riac B O0mmoTo cpOpaHue /Uiy NpaBoTo Ja Ha3HaYaBa YIPaBUTEIH U MOKE Jja PbKOBOAM IEHHOCTHTE,
KOWUTO OKa3BaT ChHIIECTBEHO BB3JACHCTBHE BBHPXY BB3PHIIAEMOCTTAa Ha MPEANPHITHETO, B KOETO €
WHBECTUPaHO. JbIIepHUTE IPYKECTBA c€ KOHCOIMAMUPAT OT AaraTa, Ha KOATO €()EKTUBHHUAT KOHTPOI €
npuaoout ot I'pynara u cnimpat ga ce KOHCOJNMAMPAT OT JaTara, Ha KOSITO ce IMpHeMa, 4e KOHTPOIBT ce
MPEXBBPIS U3BBH | 'pynaTta mim apy)KecTBaTa ce JUKBUAMPAT. 3a TSIXHATAa KOHCOIMIAIMS Ce M3IMOJI3Ba
METOJBT HA IIbJTHATA KOHCOJIMIAIHSI.

JpmepHute npyxectsa ca mocoueHu B [Ipumoxxkenue Ne 1.2.
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2.3.  Ipunuyunu nHa Koncoauoauyusama

Konconmuaupanusat (uHAHCOB OTYET BKIIOYBA (DMHAHCOBHUTE OTUETH HA JIPYKECTBOTO-MaiiKa U
JBIICPHAUTE IPY’KECTBA, U3roTBeHU KbM 31 mapt 2021 T.

duHAaHCOBUTE OTYETH Ha IBIICPHUTE JPYKECTBA 32 HETUTE HAa KOHCOJMHUIAIMATA Ca U3TOTBEHH 32
CHINUS OTYETEH MEPHO, KaKTO TO3W Ha JPY’KECTBOTO-MaiKka W IMpH MpHiIaraHe Ha eIUHHA CYETOBOIHA
TIOJINTHKA.

B koHconuaupanus (UHAHCOB OTYET, OTYETHTE Ha BKIIOYCHHTE ABIICPHU ApPYXKECTBA ca
KOHCOJTUINPaHH Ha 0a3a Ha MEeTo/1a “TrbJTHA KOHCOMHIAIWS ’, Pel II0 Pell, KaTo € mpuiiaraHa yHudunupana
3a CBIECTBEHUTE OOCKTH CUETOBOIHA OJIUTHKA. VIHBECTHLIMUTE HA APYKECTBOTO-MalKa ca eTMMHUHUPAHH
cpemry Jena B COOCTBEHHUS KalUTal Ha JBIIEPHATE APYKECTBA KbM JaTaTa Ha MPUAOOMBAHE Ha KOHTPOJL
BorpemHorpynoBute omepanyu W pasdeTH ca HABJIHO ENMMUHUpPAaHW, BKJI. Hepealn3upaHara
BBTpEIIHOIPYNOBa Medanba wiau 3aryda. OtdereH € M eeKThT Ha OTCPOUYCHUTE AAHBIM NPU TE3U
SMMUHUPAITN KOHCOMUAANNOHHN 3aIMCBaHUSI.

[amoBere Ha ChAPYKHULKU-TPETH JIMLIA, U3BBH T€3U HA aKIMOHEPUTE Ha JIPYKECTBOTO-MalKa, ca
MOCOUYEHH CaMOCTOSTENTHO B KOHCOIMAUPAHHUTE OTYET 32 (DMHAHCOBO CHCTOSIHUE, KOHCOJTHIUPAHUS OTUET
3a BCeOOXBAaTHHA MJOXOA W KOHCONMIUPAHUS OTYET 32 IMPOMEHUTE B COOCTBEHHS KamuTall KaTo
“HEeKOHTpoNUpamo ydactue”’. HeKOHTpONHpaIioTo ydacTue ce OILCHSBA IO MPOMOPIMOHATHUS T Ha
HEKOHTPOIIMPAIIOTO y4acTHe B Pa3rpaHUYMMHUTE HETHH aKTHBU Ha IBIIEPHOTO NIPYKECTBO U ChIABPKA
cymara Ha ACJIa Ha CBAPYKHUIUTC-TPETHU JIMIa KbM JaTaTa Ha KOHCOJIWZAAaluATa 3a IbPBU IIBT B
crpaBeIjIMBaTa/HaMepeHaTa CTOWHOCT Ha BCHYKH pasrpaHMYMMU MPUIOOUTH aKTHBH M ITOCTH MACHBU Ha
CHOTBETHHTE JIBIIEPHH JIPYKECTBA M CyMaTa Ha U3MEHEHUETO Ha JeJla Ha Te3H JINIA B COOCTBEHUS KaIluTall
OT ITbpBaTa KOHCOJIHUAIMNS JI0 JaTaTa Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSIHHUE.

[Ipu nmpumoOuBaHe Ha IBIIEPHO MPYKECTBO OT 'pymara ce M3moia3Ba METOIbT Ha MPUI0OUBaHE
(mokymnko-tipogaxk6a). [IpexBbpaeHOTO Bh3HATpaXKACHNE BKJIIOYBA CIIPABEIIMBATa CTOMHOCT KBM JaTara
Ha HpI/I}IO6I/IBaHe, Ha MpE€AOCTAaBCHUTC aKTHBU, Bb3HUKHAJINTE WUJIN MIOCTU 3aABJDKCHUA U UHCTPYMCHTHUTC
Ha COOCTBEH KaIluTall, eCMUTHPAHU OT MPUAOOMBAIIIOTO IPYKECTBO, B 3aMsIHA HA TTOJTyYaBaHe Ha KOHTPOJIA
HaJ puI00MBaHOTO JIpyKecTBO. [IpeXBHpIeHOTO Bh3HATPAKIEHUE BKIIIOUBA U CIPaBEJIMBaTa CTOMHOCT
Ha BCUYKHU aKTWUBU WJIH IaCUBU B Pe3yNTaT OT JOTOBOPEHHW BB3HATPAXKIEHUsS 1OJ ycioBue. Pasxomure,
CBBpP3aHH C TPHUIOOMBAHETO C€ NMPHU3HABAT KAaTO TEKYIW 3a TEepuoNia, B KOWTO T€ Ca W3BBPIICHU, C
H3KIIIOYCHUC Ha pasxoAuTE 3a CMUCHA Ha ObJTOBU WM MHCTPYMCHTU Ha CO6CTBeHI/IH KaImuTall, KOUTO C€
MPU3HABAT KaTO KOMIIOHEHT Ha COOCTBEHUS KarUTall.

Bcuuku pasrpaHn4uMu HpI/II[O6I/ITI/I AKTHUBU U MMOCTHU MMaCUBU MU YCJIOBHUTEC 3aIbJIKCHUSA B onsHec
KOM6I/IH3HI/IHT3, CC OLCHABAT HIbpPBOHAYAJIHO II0 TAXHATa CIpaBCAJIMBa CTOMHOCT KBbM JgaraTta Ha
npunoOvBaHe. Bcesko mpeBumieHne Ha cOopa OT TPEXBBPICHOTO BB3HArpa)aeHUE (OIEHEHO II0
CTpaBeJINBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHUPAIIIOTO Y4acTHE B IPUA0O0UBAHOTO MPEANPHUITUE H, IPH
nputoOvBaHe Ha eTaIy, CIpaBelInBaTa CTOMHOCT Ha 1aTaTa Ha Mpu00MBaHe Ha MO-PaHO MPUTEKABAHOTO
KanuTaJIoOBO y4acTUC B HpH}l06HBaHOTO OpeaAnpuATrUES, HAQ HpI/I,I[O6I/ITI/ITe pasrpaHuirMu aKTUBU U IMOCTU
MacHBU Ha MPUIOOMBAHOTO JPYXKECTBO, C€ TpEeTHpa H NpPU3HABAa Karo pemyTanus. AKO mpu
IIbpPBOHAYANIHATA OIIEHKA CIIpaBeIiBaTa CTOMHOCT Ha HETHUTE pa3rpaHUYMMH aKTHBH HaJBHUIIABa
MPEXBBHPICHOTO Bh3HATpaXkAeHHE (IIeHaTa Ha MPUI00nBaHe) Ha OM3HEeC KOMOMHAIMATA, TOBA TIPEBUIIICHHE
ce TpU3HaBa He3a0aBHO B KOHCOJHUIUPAHUS OTUYET 32 BCEOOXBATHHUS J0XO/] (B rmevyandara uin 3arybara 3a
roguHara) Ha ['pymara.

[Ipu npoaax0ba wiu apyra ¢popma Ha 3aryda (TpaHcdep) Ha KOHTPOJI BbPXY IBIIEPHO APYIKECTBO
VIV JTUKBUJIATIHS:

o OrtmumcBar ce akTUBUTE U TTACUBUTE (BKJI. aKO UMa IIPHHAJJISIKAIIA PEITyTaIis) Ha IBIIEPHOTO

IPY>KeCTBO 10 HaJaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arybaTta Ha KOHTPOIT;
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o OrmucBa ce HEKOHTPOIHUPAIIOTO YYACTHE B TOBA JBIEPHO JPYKECTBO 110 OaTaHCOBa CTOWHOCT
KBbM JlaTaTa Ha 3arydarta Ha KOHTpPOJIa, BKJI. BCHYKH KOMIIOHEHTH Ha JIPYT BCEOOXBAaTEeH JOXO.
CBBP3aHHU C TIX;

o [Ilpu3HaBa ce MONYyYCHOTO BB3HATPAKICHUE IO CIpPABEIINBA CTOWHOCT OT CJeJKara,
CHOUTHETO WU OTlepanusiTa, JoBea 10 3aryoara Ha KOHTPOJ;

o [Ipu3HaBa ce ocTaTHYHMUSA JSUT B JBIICPHOTO JPY’KECTBO IO CHPABEIIMBA CTOWHOCT KbM JlaTaTa
Ha 3ary0a Ha KOHTPOIT;

o Pexnmacudummpar ce kpM medanOu win 3aryow, win ce TpaHcepupar AMPEKTHO KbM
HATpyNaHW TIevaiOu BCHYKU KOMITOHEHTH Ha COOCTBEHHsS KalUTal, MPeCTaBISIBaIH
Hepean3upaHu J0XOIU WM 3aryOu - ChIVIACHO M3MCKBaHMATA Ha choTBeTHHTE MCDO, 1ox
YUHTO MPABUJIA TTOMAJIAT TE3X KOMIIOHCHTH.

o IlpusHaBa ce Bcska pe3yiTaTHa pas3inka KaTo meyanba wiM 3aryda oT ocBoOOKaaBaHe
(mponaxk6a) Ha IBIIEPHO APYKECTBO B KOHCOMUIMPAHHS OTYET 3a BCECOOXBATHHUS A0XOX (B
revanbara Win 3arydara 3a TOAMHATA), TPHHAJUIeKAIIA Ha JPYKECTBOTO-MaiKa.

Coenku ¢ HeKOHMPOAUPAULOMoO yuacmue

['pymara npuiara nojaMTHKa Ha TPETUPAHE ONEPAIIMUTE ¢ HEKOHTPOJIMPAIIOTO yuacTre (Oe3 3aryoa
Ha KOHTPOM) Kato caenku B ['pynarta. Crenku OT cTpaHa Ha IpyKecTBOTO-Maiika (0e3 3aryda Ha KOHTPOIM)
C HpI/ITe)KaTCHI/I Ha HCKOHTpOHI/IpaH_[I/I y‘-IaCTI/ISI C€ OTUHUTAT KATO KaIlMTaJIOBU TpaHSaKHI/II/I IlI/IpCKTHO B
KOMITOHEHTUTe Ha COOCTBEHHs Kamutanl (OOMKHOBEHO KBbM KOMITIOHEHTa «HATPYHAaHH MEYasion»).
BanancoBara CTOWHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIUPAIIOTO YIACTHE C€ KOPUTHPAT C POMSHATA
Ha CBHOTBCTHUA O5JI B I[’leepHOTO Ipr)KCCTBO. Pa3JII/IKaTa Mexcz[y CTOP'IHOCTTa Ha KOpI/IFI/IpaHI/IH A1 B
HEKOHTPOJIUPAIIOTO YYacTHE M CIpaBe/IMBaTa CTOWHOCT (TIaTeHA WJIM TOJydYeHa IieHa) ce MpU3HaBa
JTUPEKTHO B COOCTBEHUS KAMTAaJ OTHACSII Ce JO COOCTBEHUIIUTE Ha JIPYKECTBOTO-MaiKa.

24. CpasnumenHu 0aHHU

I'pynara npeacraBsi cpaBHUTENTHA WHPOPMAIUS B TO3M MHAMBHIyaJIeH (PMHAHCOB OTYET 3a ellHa
MpeIXoHa TOJMHA.

Koraro ¢ He00X0JMMO, CPaBHUTEIHUTE JIaHHU ce pekacuduimpar (M Mpenu3vucisaBar), 3a jia ce
[IOCTUTHE ChIIOCTABUMOCT CIIPSIMO MPOMEHU B HPEJCTABIHETO B TEKYILIATA TOJUHA.

25. @ynkuyuonanna eanyma u npusHAaHe HA KYPCOGU PA3IUKU

DyHKIMOHATHATA U OTYETHA BalyTa Ha I'pymara e Objarapckusr jeB. DyHKIMOHATIHA BalyTa €
BaJlyTaTa Ha OCHOBHATa NKOHOMHYECKA CPeJia, B KOSITO €IHO MpenpusiTHe QyHKIHOHUPA U B KOSTO [JIABHO
ce TeHepHpar U U3pa3XxoJIBaT MapuIHHUTE CPeNICTBA. Ts OTpa3siBa OCHOBHUTE CJCIKH, CHOUTHS U YCIIOBHS,
3HAYMMHU 3a mpeanpusTueTo. JIesT e gukcupan no 3akona 3a BHB kbM eBpoTo B choTHOIIeHne BGN
1.95583:EUR 1.

IIpn mBppBOHAYANHO MpHU3HABAHE, CHENIKAa B UYXIECTpaHHA BaJlyTa CE 3alUCBa AWPEKTHO B
OTYEeTHATa BalyTa, KaTo KbM CyMaTa B Uy)K/I€CTpaHHa BayTa c€ Mpujiara OOMEHHHUAT Kypc KbM MOMEHTA
Ha cJelKaTa Wid onepauusara. IlapuyHure cpencTsa, B3eMaHUATA U 3a0bJDKCHUATA, JICHOMUHUPAHU B
qy)KJIeCTpaHHa BasyTa (MOHETapHU OTYETHH OOEKTH), CE€ OIEHSABAT KbM 31 JAEKeMBpH KaTo ce Ipuiiara
3akounTesieH ooMeHeH Kypc Ha BHB.

HerHure pa3nuku oT IpoMsHA Ha BalyTHU KypCOBE, CBbP3aHU C MapUYHU CPEIACTBA, ThPIOBCKU

B3€MaHUA W 3aABJDKCHHUA, ACHOMHHHPAHU B 4YYXACCTpaHHa BallyTa, C€ BKIOYBAT B OTYCTA 3a
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BceoOXBaTHHS T0X0 (B Ieyanbara win 3arybara 3a ToauHaTa), KOrato B3HHKHAT, KaTO CE MPEACTABST
HETHO KBbM “IIPYTH JOX0Iu/(3aryon) ot neiHocTTa”.

Hemonerapaure oryeTHH OOEKTH B oOT4YeTa 3a (UHAHCOBOTO CBHCTOSHHE IIbPBOHAYATHO
JICHOMUHUPAHU B YYXJICCTPaHHA BajyTa, CC OTYUTAT BHB (DYHKIIMOHAIHATA BajlyTa KaTo C€ Ipuiiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha Olepaluara M IOCIeIBallo He Ce TPEOlCHSBAT IO
3aKITIOYHTENICH KYpC.

OyHKIMOHaTHATA BallyTa Ha Ipy»kecTBoTo B Typius e TypckaTa Jaupa.

3a 1enuTe Ha BCEKU KOHCOUMPAH (HUHAHCOB OTUET CE M3BBPIIBA MPSH3YUCIICHHE HA BaJyTaTa Ha
¢unancoBute ordetn Ha Heoxmm Tapem OO/, TypIwst ChOTBETHO OT TYpPCKH JIMPH B OBJITapcKH JeBa
Karo:

a) BCHYKH aKTHBH W TAaCHUBH C€ MPEU3UMCIISABAT B IPYyNoBaTa BaIyTa IO 3aKIIOYUTEICH Kypc Ha
MECTHaTa BalyTa CIpsiMo Hes KbM 31 mapT;

0) BCHYKH PUXOJIHHU U PA3XO0JHH ITO3UIIMHU CE MMPSH3YHCISIBAT B TPYIIOBATA BATYTA IO CPEJICH KypC
Ha MECTHAaTa BalyTa CIPsSMO Hes 3a TIeproja Ha OTYETa;

B) BCHYKH IOJyYCHH KYpPCOBH DPAa3lIUKH B PE3ylATAT HA MPEU3UYHCIICHUATA CE TPU3HABAT H
MMPpEACTaBAT KaTO OTACICH KOMIIOHCHT Ha COGCTBCHI/Iﬂ KalnuTaJl B KOHCOJIMAWPAHUA OTUCT 3a
(UHAHCOBOTO CHCTOSHHUE (,,pe3€PB OT MPEU3UUCICHUE HA YyKACCTPaHHH ACHHOCTH ).

[Ipu ocBoboxknaBane (pomaxda) OT HyKAeCTpaHHA AEWHOCT (IPY’KEeCTBO) KyMyJlaTHUBHATa CyMa

Ha KYpCOBHUTC pa3jIMKU, KOUTO Ca 6I/IJII/I OTYCTCHU OUPCKTHO KAaTO OTACJICH KOMIIOHCHT B CO6CTBCHI/IH
KaIuTal, ce MPU3HABAT KaTo YacT OT MeyvanbaTa Ui 3arydara B KOHCOMHIUPAHHS OTYET 32 BCCOOXBATHHUS
JIOXOJT Ha pen “‘nedantu/(3aryou) ot npuao0MBaHe U 0CBOOOXKIaBaHE Ha JBIIECPHHU JAPYIKECTBA, HETHO .

2.6.  Ilpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
Oo6wnuaitnute mpuxoau Ha ['pymnaTa ca ot mpoAak0a Ha MPOAYKIUS COOCTBEHO TPOU3BOICTRO.
[Mpuxoaute B ['pynara ce npu3HaBar, KOrato KOHTPOIBT BEPXY 00CUIAHUTE B 002080PA C KAUEHMA
MPOAYKIIHS, CTOKH W/WITH YCIYTU Ce MPEXBbPK Ha KineHTa. KOHTPOIBT ce MPEeXBhPIIsA HA KIMEHTA MPU
VIOBJIETBOPSIBAHE Ha 3aJbJDKEHHATA 332 M3ITBJIIHEHHWE IO JIOTOBOPA 4pe3 NMPEXBHPIISIHE Ha OOCHIaHUTE
MPOAYKIIHS, CTOKU /WU TIPEIOCTaBsHE HA OOCIIAHUTE YCITyTH.
Oyenka Ha 002060p ¢ KIUEHM
Hozcoeop ¢ kauenm € HAIUIE CaMO KOTaToO MPH BIU3aHETO MY B CHJIA TOM:
a) IMa THPTOBCKA CHITHOCT U MOTHB,
0) crpanute ca To ofoOpwiIH (YCTHO, MACMEHO WM Ha 0a3a ,yCTaHOBEHa W OOIIONpH3HATA
CTOTAHCKA MPAKTUKA™) M ca CE€ aHTAKHUPAIH J1a TO UIIBIHAIT,
B) MpaBara Ha BCsKa CTpaHa MOraT Ja ObJat uaeHTHOUIMPAHH,
I') YCIOBHATA 32 IUIal[aHe MOTaT J1a ObJaT UACHTU(DUIIUPAHH, U
1) CBIIECTBYBAa BEPOSTHOCT BB3HATPAKICHUETO, Ha KOeTo J[Ipy>KeCTBOTO HMa NpaBO MpH
W3ITBITHEHNE 33 ThJDKEHHATA CH 32 U3ITBIIHEHUE, Jia Ob1e onydeHo. [Ipu orieHka Ha cbOMpaemMocTTa
ce B3eMar MpeaBUJl BCUYKH PEJIEBAaHTHU (aKTH M OOCTOATEIICTBA 110 C/AEJIKaTa, BKI. MUHAJ OIIHUT,
oOuuaiiHn OW3HEC TMPaKTUKH, MyOJNMKYBaHH TpaBWiia M HANpPaBeHU H3SBJICHUS OT CTpaHa Ha

HPY)KCCTBOTO, 00e3IeueHus ¥ Bb3MOKHOCTH 32 YAOBJICTBOPSAABAHC.
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HoroBop, 3a KOWTO HSAKOW OT rOPENOCOUYCHUTE KPUTEPUHU BCE OIll€ HE € U3MbJIHEH, MOJJICKH Ha
HOBa OLICHKA BCEKH oT4YeTeH nepuo/l. [lodydyenute Bb3HArpakIeHHs 110 TaKbB JOrOBOP CE MPU3HABAT KaToO
3aabIDKeHHE (nacus no 0o2cosop) B oTdeTa 3a (PMHAHCOBOTO CHCTOSHHE, JOKATO: a) BCUYKH KPHTEPUH 3a
MpU3HABaHE Ha JIOTOBOP C KIMEHT He ObJar m3mbiHeHu; 0) JpyKecTBOTO M3MBJIHU 3aIbJDKEHHSTA CH 32
V3IBIHEHNE W € TOJYYWIO IUIOTO WIIM TOYTH IUIOTO BB3HAarpaxkaeHue (KOeTo He TMOJJIeKH Ha
BBH3CTAHOBSBAHE); /UM B) KOTaTO JOTOBOPHT € MPEKPaTeH U MONIYyuYeHOTO Bh3HATPAXKACHUE HE MOIICKH
Ha BB3CTaHOBSBAHE.

[Ipu mppBOHaYaTHATA OLIEHKA HA JOTOBOPHTE CH C KJIMEHTH | pynaTa npaBu JOIBIHUTENICH aHATIH3
Y TIpelieHKa JaJld JIBa WM TI0BeYe JO0roBopa TpsiOBa /1a ObIaT pas3riIeKIaHd B TIXHATa KOMOWHAIMS U /1a
OBJaT OTUETEHHU KaTO €IUH, U PECIL. I 00eIaHNTEe MPOAYKIHS, CTOKH W/UITU YCIYTY BB BCEKH OTACICH
/Ui KOMOWHHpPAH IOTOBOP TpsOBa Ma OBJAT OTYCTCHW KaTO €IHO W/WIM TOBEYE 3aTbIDKCHHS 3a
U3ITbITHEHNE.

Bcesiko oGemanue 3a IpeXBBPIISTHE Ha CTOKU H/HJIH YCIYTH, KOUTO Cca pa3rpaHu4IuMH (caMu 1o cebe
CH U B KOHTEKCTa Ha JIOTOBOPA) C€ OTUYMUTA KaTO €HO 33 bJDKEHHE 32 U3ITbIHECHHE.
JpyxecTBOTO MpU3HABA MPUXOJ 33 BCIKO OMOEIHO 3a0badCeHUe 3d U3NBbIHeHUe Ha HUBO UHOUBUJYAIeH

002080p ¢ KAueHm KaTo ce aHATM3UPAT BUJA, CPOKA U YCIOBHATA 38 BCEKH KOHKPETEH JIOTOBOP.

2.6.2. H3mepeane na npuxooune no 002060pu ¢ KiueHmMu

Ilpuxooume ce uzmepsam Bb3 OCHOBA Ha OIPE/IEIICHATA 32 BCEKH IOTOBOP YeHA HA COeNKamd.

Llenama na coenxkama e pasMepbT Ha Bb3HATPaKACHUETO, Ha KoeTo [ 'pynara ouaksa ja nMa Ipaso,
C U3KJIIOUEHHE HA CYMHUTE, CHOpaHH OT IMETO Ha TpeTH cTpaHu. [Ipu onpeaemnsiHeTo Ha [leHaTa Ha CAeKaTa,
['pymara B3eMa nmpeABu YCIOBHATA HA JOTOBOPA M OOMYAHUTE CH THPTOBCKH MPAKTHUKH, BKII. BIHSTHHETO
Ha TIPOMCHJIMBU BB3HATPAKICHHS, HAIMYHUETO HA CHINECTBEH (UHAHCOB KOMIIOHCHT, HEIMAPUYHU
BB3HArPaX/ICHUS U Bb3HATPAXKISHUS, TbJDKUMHU Ha KJIFeHTa (ako nMa TakuBa). [Ipu moroBopu ¢ moBeue oT
€HO 3aJbJDKEHHS 3a WM3MBJIHEHHE IIeHaTa Ha CcJielKaTa ce pasmpenesiss KbM BCSKO 3aJbDKEHHE 3a
M3ITBIHEHNE Ha 0a3a MHIWBUAYATHUTE TIPOIAXKHH [IEHH Ha BCSAKA CTOKA W/WJIM yCITyTa.

Axo uma npomsinama 6 ooxeama unu yenama (AT U B JIBETE) HA JOTOBOpA TS CE€ OTYUTA KATO
OTJIEJICH JOTOBOP W/WIIH KaTO YacT OT ChIIECTBYBAIIHUS JTOTOBOP B 3aBUCUMOCT OT TOBa Jalld IPOMSHATA €
CBBbp3aHa ¢ JI00aBsiHE HA CTOKHU W/WIIM YCIIyTH, KOUTO ca pa3rpaHMYMMH, U OT OIpeJielieHara 3a TsIX IeHa.
B 3aBucumMocT ot TOBa:

a) Moau(UKaIMsITa ce OTYMTA KaTO OT/EJIEH JIOTOBOP, aKO 00XBATHT Ha JOTOBOPA C€ pa3lInpsiBa

mopajgy A00aBSHETO Ha CTOKA W/WIM YCIYyTH, KOUTO Ca pa3TpaHWYUMH, U TpoMsSHaTa B

JIOTOBOpHATA IIEHA OTpa3siBa WHAMBHIYAJTHUTE NPOJAXKHHU IEHU Ha JT00ABEHUTE CTOKH W/WIU

ycuyru;

0) MoaudUKaIMITa Ce OTUMUTA KaTO MPEKpaTsIBaHEe Ha ChIISCTBYBAIIMS JIOTOBOP U CKIIFOUBAHE Ha

HOB JIOTOBOP (TipuiiaraHe B ObACIIETO), aKO OCTABAIINTE CTOKU W/HITH YCITYTH ca pa3rpaHUYHMHU OT

MIPEXBBPICHUTE Tpeau MoauduKanuara, HO MNPOMSHATA B JOTOBOpHATa IIEHA HE OTpa3siBa

VHAWBHUIYATHUTE MTPOJJAXKHU IICHH Ha JT00ABEHUTE CTOKH W/WIIN YCIYTH;

B) Moau(HUKAIMATA CE OTYNTA KaTO YACT OT CHIIECTBYBAIIHUS JOTOBOP (KYMYJIATUBHO KOPUTHPAHE),

AaKO OCTaBalllUTe CTOKM W/WIM YCIAYrH HE ca pa3rpaHUYUMHU OT TPEXBBPIICHUTE MpPeIu

Moan(uUKaKATa ¥ CIEI0BATETHO Ca YacT OT €HO 3abJDKEHHUE 32 U3ITBIIHEHUE, KOETO € YPeIeHO

YaCTHUYHO.
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2.6.3. 3aovasicenus 3a uznvinenue no 002080pu ¢ KiueHmu

IIpuxoaute, reHepupand B I'pymata, ca OCHOBHO OT Mpojax0a Ha MPOAYKIUS COOCTBEHO
pou3BOACTBO. HeChIeCTBEH ST MMAT MPUXOJIUTE OT MPOAAXKOH HA CTOKH U YCIYTH.

IMpomaxOuTe Ha TMPOAYKIMSA B MO-TOJIIMATa CH YacT Ca KbM JBaMa OCHOBHH TUCTpHOyTOpa —
THProBIH Ha epo. OcTaHAINTE MPOJAKOU Ce peau3upar B CTpaHaTa M 4y)KOMHA B PAMKUTE HA TOPOBHSI
CE30H C €HOKpPATHH JOTOBOPH.

Karo wmsmmo I'pymara e pocTursaga [0 3aKJIIOUYCHUE, Y€ JEWCTBA KaTo MPUHLMNAT IIPU
JIOTOBOPEHOCTHUTE CH C KITHEHTHTE, Thil KaTo 00M4aiiHo I'pynaTa KOHTPOIMpa MPOIYKIIUATA, CTOKUTE H/HIIH

YCayrute np€au ga ru npexXBbpjd KbM KIUCHTA.

Ilpuxoou om npoodasxcou na npooyKuus

I'pymnara mpousBexia 1 MPojiaBa OCHOBHO aMOHHUEB HUTPAT, aMOHSIK, aMOHHEB XHAPOreHKapOOHAT
u np. Ilpu npomax6a KOHTPOIBT BBPXY MPOAYKIMATA CE MPEXBBPJIA KbM KJIMEHTa B TOYHO OMPEICICH
8pemesU MOMEHM.

[pu mpooasxcou 6 cmpanama TOBa OOWYAWHO CTaBa C MPENABAHETO Ha NPOAYKLIHUATA HU
(bH3MYIECKOTO BIIaIeCHE BHPXY HEsl Ha KITMEHTa, KOraTo KIIMEHTHT MOXeE J1a Ce pasopesk/ia ¢ mpoaicHaTa
MPOAYKIIHS KaTo yIpaBisiBa yIoTpedaTa M U MMojydaBa Mo ChIIECTBO BCHUKH OCTAHAN TIOJ3H.

[pu npooascou 6 uyscoOuna NperieHKaTa 38 MOMEHTA, B KOWTO KJIMEHTHT MOJydaBa KOHTPOJ BbPXY

MpoJiajicHaTa MPOYKIIMS Ce MPaBu Ha 0a3ara Ha JOrOBOPEHHUTE yciioBus Ha mpoaaxoa mo MHKOTEPMC.

[Ipu mponaxxba Ha NPOAYKIMS OT IBIIEPHOTO JpyKecTBO B Typuus KOHTPOIBT BBPXY
MPOAYKLHATA CE€ MPEXBBPIS KbM KIHEHTa B TOUHO ONPENENICH 8peMesu MOMeHm, KaTo ToBa OOMYaiHO

CTaBa ¢ MPeJaBaHETO Ha MPOAYKIMATA U (PU3NICSCKOTO BIIaJIeCHE BbPXY Hes Ha KIIMCHTA.

Ilpuxoou om npooarxcou Ha cmoxu

prnaTa npoaaBa CTOKH B arpoariTeéka, KosATO C€ I10JI3Ba IO HacM. HpI/I npo;la>i<6a Ha CTOKH,
KOHTPOJIBT BBHPXY CTOKHUTE CC€ NPEXBHPJA KbM KIHMCHTA B TOYHO OIIPCACIICH epemesu MomMeHm, KOETO
o0uyaitHo e IIpU NpeaaBaHECTO Ha CTOKHUTC HA KIIMCHTA HA MACTO U KIIMCHTBT MOKE Ja CC pa3nopeikia €

MMpoAaICHUTE CTOKH KaTO yIIpaBJisiBa yHOTpe6aTa U Mojiy4daBa 110 CbIIECTBO BCUYKH OCTAaHAJIN I1OJI3U.

Ilpuxoou om npooasxcou na ycayzu

IIpenocrasstHuTe oT I'pynara yciryru BKIrO4BatT npefocrassie Ha T yciryry 1 B HAKOU Citydau —

TPAHCIIOPT KaTO ChIIBbTCTBALIA YCIIYI'da KbM npona>i<6aTa Ha IpOAYKIUA.

Tpancnopm Ha npodaderama nPoOYKUUs

B Hsikoii cirydaun npu ipogax0a B uyxOuHa ['pymara iMa aHTR)KUMEHT Jia TPAaHCIIOPTHPA CTOKATa
JI0 YyTOBOPEHO MECTOHAa3Ha4deHHEe, KaTo TPaHCIOPTHT CE€ OpraHusupa OoT I'pymara, a CTOHHOCTTa Ha
TpaHCIIOpTa ce BKJIIOYBA (KAJKyNIHpa) B MPOJaKHATA IIeHa. B 3aBUCHMOCT OT AOTOBOPEHHUTE C KIMEHTA
YCIJIOBUS yciyraTa IO TPaHCIOPT, MOXKE J1a C€ M3BBpIIBA U CJIE]] KaTO KOHTPOIBT BBPXY MpoJazcHaTa

HPOAYKLHA € IPEXBbPJIEH HA KIMEHTA. J[0 MOMEHTa Ha IPEXBBPIISIHE HA KOHTPOJIA BbPXY NPOLYKLUATA,
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npojakdaTa Ha MPOIYKIMS M yCIIyraTa 110 TPaHCIIOPT C€ OTUYUTAT KaTO eOHO 3a0bldCeHUe 3a USNbIHEHUe,
THH KaTo ca yacT OT eJHa HHTErpUpaHa CTOKa W/HIIH yCIyra.

VYcmyrara o TpaHCHOPT ciell MIPEXBBPIsSHE Ha KOHTPOJAa BBPXY NPOLYKLUATA C€ OTYUTA KATO
0MOeNHO 3a0bdiceHUe 3a U3NbIHEeHUe, Thil KaTo TPAaHCHIOPTHT MOXKE J1a C€ U3BBPLIM OT APYT AOCTaBUMK
(T.e. KJIMEHTHT MOKE Ja CE BB3IOJI3BAa OT CTOKaTa C APYIH JIECHO JOCTBIIHU PECYPCH) U ycCIyrara IIo
TpPaHCHOPT He MOAM(HUIMpPA W HE BUAOM3MEHS MO HUKAaKbB HAYMH MpOJAafeHaTa MpoayKuus. B To3u
Cclly4aii, Bb3HarpakICHUETO, Ha KOeTo I 'pymara oyaksa 1a nMa paso (1IeHaTa Ha CAEJIKaTa), Ce pasnpenesis
MEXIy OTACIHUTE 3aIb/DKCHHS 32 W3MbJIHEHHE Ha 0a3a WHAMBUAYAIHUTE MM NPOJAKHU LECHH.
WnnuBuayanHata npojakHa ieHa Ha MpoJalieHaTa IpoIyKLIUs ce ONpeaessl ChITIacHO JeiicTBaIaTa KbM
JaraTa Ha clelIKaTa LEHOBa JIMCTa, a 3a yclayrara [0 TpaHCIIOPT MHIUBHUAYyadHATa IIPOAaXKHa LIEHa Ce
ornpenesns Ha 6a3a HalpaBeHUTE TPAHCIIOPTHH PA3XOIH.

3a U3BBPILBAHE HA yCIyrara [0 TPAHCIIOPT Ce U3I0J3BaT TPAHCTIOPTHH (PUPMH - TOJU3IBIHUTEIH.
I'pynara e ompenenwia, ye KOHTPOJIMpPA KOHKPETHUTE YCIYTH, OpeAu Te Aa ObAAaT NPEJOCTaBEHH Ha
KJIMEHTa W CIJIEJIOBATENHO JIeHiCTBAa B KaueCTBOTO CHM Ha MPHUHIMIAN, Thl KaTo: a) HOCH OCHOBHAaTa
OTTOBOPHOCT, Y€ YCIYTUTE Ca U3BBPIICHU M Ca MPHUEMIIMBHU 3a KIHEHTa (T.e. I'pymnaTa HOCH OTTOBOPHOCT
3a U3IBJIHEHUETO Ha 00€IIaHUEeTO B JOTOBOPA, HE3aBUCUMO JlaJli camata I'pyra U3BbpIIBA yCIyTUTe HIIH
aHraXupa J0CTaBUMK HA YCIIyTH - TPETa CTpaHa, KOsATO J1a I'M U3BbPIIYU; U 0) JOroBaps LieHaTa Ha YCIyTUTe
CaMOCTOSITENHO U 0e3 HaMeca OT CTpaHa Ha KJIMCHTA.

[Ipuxoaute oT nponax6a Ha TPAHCIIOPTHA YCIIyTra e IPU3HABAT 6 MeueHUue Ha 6pememo, Thil KaTo
He € HeoOXOIUMO M3BBPIIEHATa JO MOMEHTa paboTa Aa ce MPEeroBTOpPH, aKko Jpyra cTpaHa TpsOBa 1a
U3BBPIIN OCTaBalllaTa 4acT OT paboTaTa M CIIEAOBATENHO KJIMEHTA MOJyyaBa U KOHCYMHpa IIOJI3UTE
€IHOBPEMEHHO C M3MBJIHEHME Ha ycCiyrara. 3a M3MepBaHe Ha Halpeabka IO JoroBopa (erama Ha
3aBBPILIEHOCT) C€ U3I0JI3Ba Memoo, c8bp3an ¢ e1odxcenume pecypcu. To3u METoJ1 € onpeiesieH KaTo Hail-
MOAXOJAMI 332 W3MEpBaHE Ha HaMpeabKa, Th KaToO Hai-100pe omucBa AeiHocTTa Ha ['pymara mo
MPEXBBPJIAHEC HAa KOHTPOJa W YAOBJICTBOPABAHC Ha 3aABJIDKCHUATA U CHOTBETHO Hal-TOYHO OTpa3saBa
HUBOTO Ha U3IIBJIHEHHUE HA 3abJDKEHUSTA, JOKOJIKOTO MEXKAY ycunsaTa Ha I'pynara (BI0>KEHUTE Pa3Xxo.Iu)
Y TPEeXBBPISIHETO Ha yCJIyrata KbM KIIMEHTa ChIIECTBYBa Ipska Bph3ka. HampeabkbsT ce m3MepBa Ha
basama na u3evpuleHUme pasxoou cnpamo 00wo NIAHUPanume pasxoou 3a UsNwbIHEHUe Ha 002080pdA.

IIpuxoguTe OT TpaHCHIOPT Ha MNpOoJAJEHaTa NPOLYKLUHUS CE€ MNPEACTABAT KbM IPUXOJUTE OT
npoaax0a Ha MPOAYKIHS, TOKOJIKOTO YCIYTHTE 10 TPAHCIIOPT ca ChITbTCBAIIN MPOJak0aTa Ha MPOAYKLIHS

YCIIYTH.

HUT u opyeu yeayau

KoHTporsT BbpXY yCIYTHTE c€ TPEXBBPIS B MEpPHOJA OT BPEMETO IMPH TAXHOTO MPENOCTABSHE,
THH KaTO KJIMEHTHT €JHOBPEMEHHO OJIydaBa U noTpedsiBa nomsure ot Aeiinoctra Ha I'pynara. [lpuxonunte
OT TpoAaXOM ce MpH3HaBaT B TEUEHHE HAa BPEMETO Ype3 M3MepBaHe Ha CTENEeHTa Ha U3IIBJIHEHHE Ha
3agpiokeHusITa Ha ['pynara (eram Ha 3aBbpuenoct). Ilpuxomute ot UT yciyru ce mpeacTaBsIT KbM
MIPUXOJIUTE OT JIOTOBOPH C KIIMEHTH, & OCTAHAINTE PUXOAH OT YCIYTH CE MPEACTABAT KaTo dpyeu 00xoou

6 omuema 3a 6ceodXeammus doxod, AOKOJIKOTO T€ UMAT IMMOBCYUC ChbII'bTCTBAIL XapaKTECP U HE CC TPETUPAT

KaTO OCHOBHA U KIIFOYOBO OIpeAessiia 3a Ou3Heca Ha J[py»KecTBOTO JACHHOCT.
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2.6.4. Ilena na coenkama u ycnosus 3a niawiane

lenara Ha cpmenkara oOMYaiiHO BKJIIOYBAa (PUKCHpaHa MpPOJAKHA IIeHAa, CHIVIACHO OO0Ia HIIH
KJIMEHTCKA [IEHOBa JiucTa. [IpogaxHnTe eHN ca ONpeeNieHn ¢ PaMKOBHTE JJOTOBOPH 33 THPTOBIUTE Ha
€/IpO ¥ IBILIEPHOTO APY’KECTBO, a 32 OCTAHAINTE KIIMCHTH ca OIpeelICHH HHIMBUIYyalHO Ha 0a3a LeHOBa
JHCTA.

[Ipu ompenensiHe Ha eHAaTa Ha CAEJIKAaTa Ce B3eMa MPEIBU/ U TAJIM MMa CyMH (Bb3HArpakIeHHsA),
IBDKMMH Ha KIIMEHTA, HETAPUYHH BB3HATPAXKICHHS, KaKTO M HAJIWYMETO HA CHIICCTBEH (UHAHCOB
KOMIOHEeHT. B ompenenenu ciydam ['pynata chOupa KpaTKOCPOYHM aBaHCH OT KiueHTH. [Ipuertara u
npuiiarana ot ['pymnara neHoBa onuTHKa He BKII0YBa (YOpMH Ha IPOMEHIINBO Bh3HArpakaeHue. B cimyyaii,
4e TakoBa € JOTOBOPEHO, TO CE€ BKIIOYBA B LIEHATa HA CIENKaTa caMo JOKOJIKOTO € MHOTO BEPOSTHO, Ue
HSIMa J1a HaCTBIIM CHINECTBEHA KOPEKLMS B pa3Mepa Ha MPU3HATHTE KyMyJaTHBHO MpHXoaW. ['pymara e
HaTpaBUiia aHAJU3 U € ONpeAenia, Y€ MPOABIDKUTEIIHOCTTAa Ha CPOKA MEXKLy MOMEHTA, B KOWTO KITUEHTHT
iama 3a o0emaHnuTe W/WIN MONTYyYeH! MPOIYKTH, CTOKH/WIIM YCIyTH M MOMEHTa Ha MPEXBBPIIIHE Ha
KOHTpOJIa BbPXY TE3U MPOAYKTH, CTOKH W/WIIM YCIyTH € B pamkuTe oT 30 AHM 10 ABaHazeceT Mecela U
JOTOBOPEHOTO BB3HATPAXKJICHHUE HSAMAa CHIIECTBEH KOMIIOHEHT Ha (uHaHcupane. ChOpaHHTE aBaHCOBO
TUTAIIAHUS OT KJIMEHTA Ce MPEACTABIT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE KATO MACHBHU IO JIOTOBOPH C
KJIMEHTH.

O6uuaiino ['pymara He moema pa3xoJy 3a IMOJyyaBaHE Ha JOTOBOPH C KIUEGHTH W Pa3Xxolu 3a

H3II'BJIHEHNUE Ha TaKWBa JOTOBOPHU, KOUTO Ca JOIMYCTUMHM 3a U NOAJICKAT Ha KalluTaJIu3alusi.

2.6.5. Canoa no oozoeopu c knuenmu

T‘bDZOchu B3eMAHUA U aKkmueu no 002060[)1/{

AKTHBBT TIO JIOTOBOP € MpaBOTO Ha ['pymara Aa mMoNy4Yd Bb3HAPAKIACHUWE B 3aMsHAa Ha
MPOAYKIMATA, CTOKATE WK YCIYTHTE, KOUTO € MPEXBhPIWIa Ha KIUEHTa, HO KOETO He ¢ 0e3yCIOBHO
(HauuciieHUe 3a B3eMaHe). AKO 4pe3 NPEeXBbPIISIHE Ha MPOYKIMATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
yenyrute ['pynara u3mbIHN 3aIbDKSHAETO CH NIPEIN KIIMEHTA Ja 3aIIaTH ChOTBETHOTO Bh3HATPAXK/ICHHUE
W/WIM TIpend TUIAaHeTO Jia CTaHe JBIDKMMO, aKTHB IO JIOTOBOp C€ MpH3HaBa 3a 3apaboTEHOTO
BBh3HArpaXxacHUe (KOETO € MOJI YCIIOBHE).

[Ipu3HaTHTE aKTHBH IO JOTOBOP CE PEKIACU(PUIIMPAT KaTO ThPrOBCKO B3eMaHE, KOraTo MpaBOTO
Ha Bb3HATpaXJeHHE CTaHe 0e3ycNoBHO. [IpaBOTO Ha BB3HATPAXKIACHUE CE CUMTA 3a 0E3yCIOBHO, aKo
€/IMHCTBEHOTO YCIIOBHE 3a TOBA, IIIAIIAHETO HA Bh3HATPAXKICHUETO JIa CTaHe IBIDKUMO, € U3THYAHETO Ha
OTIpe/ieNieH MEPUO]] OT BpeMe.

[IbpBOHAYATHOTO OlICHSIBaHE, MTOCTEBAIATA OlIEHKA M 00e31[eHKaTa Ha THPTOBCKUTE B3EMaHUs U

aKTHBHTE I10 IOTOBOP ca oroBecTeHu [Ipunosicenue Ne 2.12.

Hacueu no do2oeopu

Karo macuB mo moroeop ['pymara mpeacraBs MHOJIY4YEHHTE OT KIWEHTA IUTALAHMS W/ WA
0e3yCIIOBHO TIPaBO Jia MOJy4H IUTAlaHe, NPEeIn Ja € M3ITBIHWIO 33b/DKSHHUATA CH 32 W3IMBIHEHHE TI0
noropopa. IlacuBuTe MO JOTOBOp c€ MpU3HABAT KaTO NPUXOJ, KoraTo (WJIM KaTo) YIOBJIETBOPHU

3a4bJDKCHUATA 3a U3SITBJIHCHUC.
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AXTHUBHTE U IIACUBUTE 110 IOTOBOP C€ MPEJCTABAT HA OT/ICIICH PEJ KbM MeKyuWume u Hemexkywume
aKmueu u nacugu B OT4eTa 3a (PUHAHCOBOTO CHCTOSIHUS U CE€ ONOBECTABAT OTAENHO. Te ce BKIIOYBAT B
rpynaTa Ha TEKyIIUTE aKTHBH, KOraTO MAaTypUTEThT UM € B paMKuTe Ha 12 Mmecena WIM y4acTBaT B
oOnuaiiHusl onepaTHBEH IMKBI Ha ['pymaTta, a ocTaHaJUTe — KaTO HETEKYIIH. AKTHBUTE U IAaCUBUTE,
MIPOU3THYALIY OT €IUH JOTOBOP CE MPEJCTABAT HETHO B OTYETAa 33 (PUHAHCOBOTO CHCTOSIHUE, TOPH aKO T
ca pe3yJITaT OT pa3Iu4HU JOTOBOPHU 33ABKEHUS 10 U3IIBJIIHEHUETO Ha JOTOBOPA.

Cren mbpBOHAYATIHOTO [IPU3HABAHE, THPIOBCKUTE B3€MaHUs U aKTUBUTE 10 JOTOBOPA CE IoAjIarat
Ha mperJies 3a 00e31eHKa B CboTBeTCTBHE ¢ npasuiara Ha MCDO 9 OuHaHCOBM HHCTPYMEHTH. 3aryouTe

oT 00e31eHKa B Pe3yiITaT OT IOTOBOPH C KITMEHTH CE MPEACTABAT OTACITHO OT APYTH 3aryOn OT 00e3IeHKa.

2.7. Pa3zxoou

Pasxoaure B 'pynara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAaHE U HAa 06a3a MPUHIUIINTE HA
HAYUCJIIBAHE M CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO IOCJIETHOTO HE BOAH 0 MPU3HABAHETO HA OTYETHH
00EeKTH 3a aKTUBH WU ITACHBH, KOUTO HE OTTOBapsT Ha kKpuTepuute Ha MCDO 1 paMKara KbM THX.

Pasxoaure 3a ObAeM MEpHOAN Ce OTJIaratT 3a MpU3HaBaHE KaTo TEKYI pa3Xxo]l 3a Mepuoa, mpes3
KOHTO JIOTOBOPUTE, 332 KOUTO C€ OTHACST, C€ U3IbIIHABAT.

dUHAHCOBUTE PAa3X0JIU CE BKIIOYBAT B OTUETA 32 BCeOOXBaTHHS 10X0/ (B evyaydara miu 3arydara
3a TOIMHATa), KOraTo BB3HUKHAT U CE€ ChCTOAT OT JIMXBEHU PA3XOAM, CBBP3aHU C MOIYYEHH 3a€MHU U
JIM3UHTOBYU 3aIBJDKEHHUS, KAKTO U TAKCH U IPYTU MPEKH Pa3XOIH 10 KPEIUTH.

2.8.  Hmomu, mawmunu u ooopyosane

HmoruTte, MalimHUTE ¥ 000PYABAHETO (IBITOTPAWHN MaTepHAIHU aKTHUBH) ca MPEACTABCHH BHB
(hmHAHCOBHUS OTYET MO ceOecToHHOCT (IIeHa Ha MPUI00MBaHe ), HAMaJieHa C HaTpynaHaTa amopTu3anus (0e3
3eMUTE) 1 3aryOuTe OT 00e3IeHKA.

ITvpeonauanno npuoodusane

[Ipy mepBOHAYaATHO NPUAOOWBAHE WMOTHTE, MAIIMHUTE W OOOPYIABAaHETO CE€ OIEHSBAT IO
ce0ecTOMHOCT, KOSTO BKIIFOUBA MOKYITHATA IIeHa, MUTHUYECKUTE TAKCH U BCHUYKHU JIPYTH MIPEKH Pa3XxoiH,
HEO00XO0IMMHU 32 MPUBEK/IAHE HA aKTHBA B pa0OTHO ChCTOSIHHE.

[Ipekute pa3xoau OCHOBHO ca: Pa3xOJH 3a MOJArOTOBKA Ha 0OEKTa, pa3xojd 3a IIbpPBOHAYAIHA
J0CTaBKa W 00pabOTKa, Pa3XoAWTe 32 MOHTAX, Pa3XOJW 3a XOHOpapW Ha WM, CBHP3aHU C IPOEKTa,
HEBBH3CTAHOBSIEMH JAHBIIN, PA3X0/H 32 KalMTAIM3UPAHU JIMXBU 332 aKTUBHU, OTTOBAPSINY Ha YCIOBHUATA TIO
MCC 23 u np. KommoHeHTH, KOUTO ca MPUOOHUTH 3aeIHO C WJIM KbM KOHKPETHH JPYTH JBJITOTpAiHH
MaTepHaHH aKTUBH, HO BCE OIC HE ca MHCTAJTMPAHH KbM TSX, C€ KallUTAJIH3UPAT KbM CTOHHOCTTA Ha
OCHOBHHS O0OCKT M C€ aMOPTHU3UPAT C HETOBUS OCTATHYEH IMOJIE3EH JKUBOT.

[Ipu m3rpakmaHeTo Ha ABIATOTPAHHU MaTepUATHU aKTHUBU IO CTONMAHCKM HAYMH B IleHAaTa Ha
MpUI00MBaHE CE BKJIIOYBAT BCUYKH MPEKH Pa3Xo/H, CBBP3aHH C PECYpCHTE, Ype3 KOHTO Ce MU3rpakiar
CHOTBETHUTE OOEKTH (pa3xoJau 3a 3aljlaTd U OCHUTYPOBKH, MaTepUalld U CYPOBHHH, BBHHIIHH YCIyTH
U 1Ip).

HpyxecTBoTO € ompenenwio croiHocTeH mpar oT 500 JB., Mojx KOWTO MPUAOOWTUTE aKTHUBU
HE3aBUCHMO, Y€ TIPUTEKABAT XapaKTEPUCTHKATA HA JILITOTPACH aKTHB, CE U3ITUCBAT KATO TEKYII pa3XoJl B

MOMCHTA Ha HpI/IJIO6I/IBaHeTO M.
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Hocneoeauio ouensnsane

W36panumsr ot ['pymarta moaxon 3a mocieaBamia OajlaHCOBA OLEHKA Ha MMOTHTE, MAIIMHHUTE H
o0opyaBaHeTo € MoJenbT Ha cebectoitHOcTTa Mo MCC 16 — cebecTOWHOCT, HamMalleHa ¢ HaTpyNaHUTe
aMOPTHU3aIMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmusayusn
I'pynara m3nosn3Ba JUHEEH METOJ] HAa aMOPTU3alMsd HAa MMOTUTE, MAIIMHUTE U OOOPYABAHETO.
AMOpTH3MpaHEeTO Ha AaKTHBUTE 3all0uBa, KOTaTo Te ca Ha PasIoJOKeHHE 3a ymoTpeda. 3emsra HE ce
amopTH3upa. [10Je3HUAT )KUBOT IO TPYIH aKTHUBH € ChoOpa3eH C: (U3NIECKOTO N3HOCBAHe, crienudukara
Ha 000pyIBaHEeTO, OBACUINTE HAMEPEHUsI 3a yoTpeda 1 C MPeanonaraeMoTo MOPaTHO OCTapsiBaHe.
OmnpeneneHusT nojae3eH )KUBOT MO TPYIH aKTUBH € KaKTO Clie/IBa:
e crpamu— 10-50r.;
e  MallWHU, ChOPBKEHUS 1 o0opynBaHe — 2-25T.;
®  KOMOIOTPH — 2-5T.;
® TpPaHCHOPTHH cpenacTBa — 3-15T.;
®  CTOMAHCKH WHBEHTap — 2-15T.
OmnpeneneHuTe CPOKOBE Ha MIOJIE3CH KUBOT HA IBITOTPAHUTE MaTepUATHA aKTUBH CE TPETIICKIAT
B Kpas Ha BCSKA OTYETHA TOJMHA U NPH yCTAHOBSBAaHE HAa 3HAUYUTEIHU OTKJIIOHEHHUS CIIPSIMO ObAeIInTe
OYaKBaHHMSA 32 CpPOKa Ha W3IOJI3BAHETO Ha AKTHBUTE, CHIIMAT C€ KOPUTUpA, CYUTAHO OT JaraTa Ha

IpOMsIHATA.

Ilocneosawu pazxoou

Pazxogure 3a peMOHT M NOAAPBKKA CE€ INpPH3HABAT 3a TEKyIlM B IEpUOJa, Ipe3 KOHTO ca
HanpaBeHU. V3BbpIIeHN MOCIEBAIM Pa3X0AH, CBbP3aHH C MIMOTH, MAIlIMHA U 000pyIBaHE, KOUTO UMaT
XapakTep Ha NOAMSHA Ha ONpENeJICHH BB3JIOBHM YacTH M arperaTd, WIM Ha MOpeyCcTPOHCTBO U
PEKOHCTPYKIHMS, C€ KalMTAIN3UPAT KbM OaaHcoBaTa CTOWHOCT HAa ChOTBETHHS aKTHB U C€ Ipepasriexia
OCTaTHUHUAT My MOJIE3€H JKUBOT KbM JIaTaTa Ha Kanutaiau3aius. ChlieBpeMeHHO, HeaMOpTHU3HpaHaTa 4acT
Ha 3aMEHEHUTE KOMIIOHEHTH CE M3MKCBA OT OajlaHCOoBaTa CTOMHOCT Ha aKTUBHUTE U CE TIPU3HABA B TEKYIIIUTE
pas3xoau 3a nepruoia Ha MPeyCTPOUCTBOTO.

Ob6e3yenKa Ha aKkmueu

BamancoBuTe CTOMHOCTM HA MMOTHTE, MAIIMHUTE W OOOPYJIBAaHETO IMOMJIEKAT HA TpEriien 3a
o0e3IIeHKa, KOraTo ca HalMIe ChONUTHUS WITH IIPOMEHHU B O0CTOSTEIICTBATA, KOWTO TIOKa3BaT, 4e OaaHcoBara
CTOMHOCT OM MOIJIa J]a Ce OTJINYaBa TPAaHHO OT Bbh3CTAHOBUMATa MM CTOMHOCT. AKO Ca HaJIMIE TaKWBa
WHIOWKATOpHU, Y€ HpI/I6HI/ISI/ITeHHO ornpeacicHara Bb3CTaHOBUMaA CTOMHOCT € MO-HHCKa OT TsIXHaTa
OamaHCOBa CTOMHOCT, TO IIOCIEAHATA C€ H3IHCBAa JIO BBH3CTAHOBHMATa CTOWHOCT Ha AaKTUBUTE.
Bb3craHoBMMara CTOWHOCT Ha HMMOTUTE, MAIIMHATE W OOOPYABAHETO € II0-BHCOKAaTa OT JBETE:
CIpaBeUIMBa CTOHHOCT 03 pa3xoju 3a Mpoaax0a WU CTOMHOCT B yrnorpeba. 3a omnpeaeisHeTo Ha
CTOWHOCTTA TMpH ymoTpeda Ha aKTUBUTE OBACIINTE MAPUIHH TMOTOIM CE€ JUCKOHTHUPAT IO TAXHATA
HACTOAIIA CTOHHOCT KaTo ce Ipujiara JUCKOHTOBAa HOpMa TpEAM NaHbBIH, KOATO OTpa3sBa TEKYIIHTE
MazapHY YCIOBUS U OIICHKH HA BpeMEBaTa CTOMHOCT Ha TApUTE M PUCKOBETE, CIICIU(UIHU 32 CbOTBETHHS
aKTUB. 3aryoure oT 00e3I[eHKa Ce€ OTYMTAT KbM cTatusaTa “O0e3leHKa U OTIHCBaHE Ha HETCKYIIU aKTUBH
B OTYETa 3a BCeOOXBaTHMsI 10X01 (B rMevyandara uiM 3aryoara 3a roJ|Hara).
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IHeuanou u 3azyou om npooasicoa

MarepuanHuTe IBITOTPAHHU aKTUBHU CE OTITUCBAT OT OTYETa 32 (UHAHCOBOTO ChCTOSIHUE, KOTATO
Ce M3BQJIAT TPalHO OT ymoTpeda M HE Ce 0YaKBaT OT TAX OBJCIIM CTOMAHCKU M3TOJH WIH Ce MPOJAJaT.
[NewanOure wim 3aryOuTe OT MPOAKOM HA OTHEIHM aKTHBH OT Tpynara Ha “MMOTH, MAlllUHU U
o0opy/aBaHe” ce OMPENeNT Ype3 CPAaBHIBAHETO HAa Bh3HATPAXKICHUETO, HA KOETO JIpyKecTBOTO O4aKBa Jia
nMa TpaBo (TIPUXOAMWTE OT MpoaakOaTa) W OaraHcoBaTa CTOMHOCT Ha aKTHBAa KbM JaTaTa, Ha KOSTO
MOJTyYaTelIAT ToJy4aBa KOHTPOJI BbPXY Hero. Te ce mocouBaT HETHO, KbM ,,IpYTH joxoau/ (3aryom) ot
JeiiHOCTTa” Ha JHIIeBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHHA J0X0/ (0TUeTa 3a meyandara win 3aryoara).

2.9. Hemamepuannu akmueu

HemaTepuannure akTHBH Ca IPEICTAaBEHN B KOHCOIUANPAHUS (PMHAHCOB OTYET IO ce0ecTOHOCT,
HamaJleHa C HaTpylaHaTa aMopTH3auusi W 3aryOuTte oT obOe3ueHka. B TexHHs CbhcTaB ca BKIIOYCHH
JIMIICH3WH 32 [TOJI3BaHe Ha MPOTPaMHU MMPOAYKTH K EMUCHOHHH KBOTH MO €BPOCXEMa 32 THPTOBHSI C EMUCHH
Y €JIMHULN peyIIPaHd eMHCHH.

I'pynara xinacudumpa eMUCHOHHHTE KBOTH KAaTO TEKYIIM, KOTaTo O4YaKBa Jla TW pealn3upa B
PaMKUTC Ha €AUH OTYETCH NIE€PHUOA U HCTCKYIIIU — BCUYKU OCTaHaJIH.

B prHaTa CC ImpuJjiara JMHCCH MCTO/] Ha aMOpPTU3allvia Ha HEMATCPUAITHUTEC aKTUBU IIPH OIIPEACIICH
noJje3eH KUBOT 5 roguHu, ¢ U3KIHOYCHUC Ha HETCKYIIUTEC €MHCUOHHU KBOTH, KOUTO CC€ OTIIMCBAT IIpU
ynorpebaTa uM.

bamancoBara CTOMHOCT Ha HEMaTEPHAIHUTE aKTHBH MOJICKH Ha IPErie] 3a 00e31eHKa, KoraTo ca
HaJIUIE CHOUTHS, M IPOMEHH B 00CTOSTEICTBATA, KOUTO TIOCOYBAT, Ye OallaHcOBaTa CTOMHOCT OM MOTJIa
Jla HaJIBHIIaBa B3CTAHOBHUMATa MM CTOHHOCT. Torasa o0Oe3lieHKaTa ce BKJIIOYBA KaTo pa3Xxo B OTUETa 32
BCEOOXBATHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOAMHATA).

HemaTepuannure akTUBH c€ OTIIUCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHUE, KOTATO CE U3BAIAT
TpalHO OT ynoTpeda U He Ce 0YaKBaT OT TAX OBJCIIN CTOIAHCKHM W3TOJM WK Aa ce npoaanar. [leqyanbure
WK 3aryOHTe OT MPOJIAKOM Ha OTJENTHH aKTUBH OT Tpylara Ha ,,HeMaTepHaTHUTE aKTHBH  CE OMPEAEIISIT
4pe3 CpaBHSABAHETO Ha Bb3HArpaxkJIeHuero, Ha koero /| I'pymara owakBa ja MMa mpaBo (IPUXOJHUTE OT
npojaxxodaTa) U OaaHcoBaTa CTOWHOCT Ha aKTHBA KbM JIaTaTa, Ha KOSITO MOJIYyYaTeNsT I0JIy4aBa KOHTPOJ
BBpPXY Hero. Te ce mocouBaT HETHO, KbM ,,JPYTH JOX0AH/ (3ary0u) oT IeHHOCTTa” Ha JIMIeBaTa CTpaHa Ha
OTYeTa 3a BCeoOXBaTHHS J10X0/ (0TUeTa 3a nevyandaTa uin 3arybara).

Espocxema 3a mypzosusn ¢ emucuu u eOunuyu peoyyupanu emucuu

[Ipu mppBOHaYaIHO MPUAOOMBAHE Pa3NpeIeIeHUTE KBOTH 3a MAPHUKOBHU razose oT Hanuonannus
pPETHCTBp 3a THPrOBUS C KBOTH 32 €MHCHHM Ha MAPHUKOBM Ta30B€ MO MOBOJ| HAa TPETHsS IMEPHOA OT
EBpomneiickata cxema 3a ThproBus ¢ emucuu (ECTE), ce mpu3HaBar kaTo HeMaTepUaaHU aKTHUBH IO
HOMUHAJIHA CTOMHOCT (HyJieBa CTOWHOCT). 3aKylneHWTe KBOTH C€ IpHU3HABAT MpPHU ITbPBOHAYAIHO
npuaoOMBaHe MO LI€Ha Ha NMPUIOOMBAaHE M Ce M3BBPIUBA TAXHATAa KJIAaCHU()UKALMS KaTo TEKYIIM, WIN
HETeKyIIN B 3aBUCHMOCT OT HaMEpEHUsTa 3a u3noi3Bane. M30panusat ot I'pynara moaxos 3a nocieasama
OIICHKA Ha HETeKYIIUTEe €MHUCHOHHHU KBOTH € MOJEIBT Ha Ce0EeCTOMHOCTTa — ce0ecTONHOCT HaMalleHa C
HaTpynaHu 3aryOum oOT o0e3leHka. TeKymuTe eMHCHOHHH KBOTM C€ MpH3HABaT B Pa3XOIUTe
(cebecToiiHOCTTa Ha TOTOBATA MPOIYKIIMS) [IPH OTIHCBAHETO UM B PAMKHTE Ha TEKYILUS OTUYETEH IIEPHOI.
JonbnautenHo, ['pynara npu3HaBa 3aIbJDKCHAE B 0TYETa 32 (PMHAHCOBOTO ChCTOSIHUE, KOTATO HUBOTO Ha
E€MHUCHHTE Ha BPEJIHH Ta30Be 3a €IMH MEePHOJ HaIBHUIIaBa HUBOTO HA Pa3MpeesIeHUTe U HATMYHHA KBOTH.
3a1bIDKEHUETO ce OLCHsIBA M0 [ieHaTa Ha Npua00MBaHe Ha 3aKyNEHW KBOTH A0 AOCTUI'aHE HAa HUBOTO Ha
IbpKaHUTE OT [Ipy’KEeCTBOTO KBOTH U C€ IIPEOLIEHSIBA 110 TEKYIIU Ma3apHU LIEHU KbM JaTaTta Ha OT4eTa 3a
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()MHAHCOBOTO CBHCTOSIHHE 32 IMPEBUIICHUETO HAJ HAJMYHUTE KBOTH, KaTO NMPOMEHHUTE B pa3Mepa Ha
3aIBIDKEHUETO Cce MTPU3HABAT B OTUYETA 32 BCEOOXBATHHSA JOXO/ (B Mevyandara WM 3aryoara 3a TOAMHATA).

I'pynara npunara MeTox Ha M3MKUCBaHE Ha KBOTUTE 32 BPEIHHU ra30Be Ha 0a3a Ha peaHo NoTpeOeHU
KBOTH 3a TIEpHOJA.

2.10. Jpyzu ovnzocpounu Kanumanoeu uHeecmuyuu

Jpyrute ABATOCPOYHM KalMTaIOBU WHBECTHIIMM TPEICTABIIIBAT HEAUPUBATHBHU (PMHAHCOBU
aKTUBU ToJ1 opMaTa Ha aKIMU M [ISJI0BE OT KalHTala Ha APYTH JAPYKECTBA (MAIIMHCTBEHO YYacTHE),
IBP’KaHU C TBITOCPOYHA TIEPCIICKTHBA.

H’prOHallaJlHO ouensaeamne

H’prOHa‘IaﬂHO KalmuTaJIOBUTE HMHBECTUIIMH CC IIPU3HABAT IIO0 IICHA Ha HpI/I,I[O6I/IBaHe, KOATO €
CripaBEajinBaTa CTOMHOCT Ha BB3HAIpaxaACHUECTO, KOCTO € om0 IJIATCHO, BKIIFOYHUTCIIHO IMTPEKUTE pa3xoau

Mo MpUAOONBaHEe HA MHBECTULUATA ((PUHAHCOBHSI AKTHB).

Ilocneoeawo ouensnsane

[MputexaBanute oT ['pynara KamuTalOBH WHBECTHIIMH, IMPEACTABISBAIIM aKIUH B JPYrH
ApYXKecTBa (MATIUHCTBEHO yYaCTHE) CE OICHEHSBAT 110 CITPABEUTHBA CTOWHOCT C OTpa3siBaHe Ha eeKTUTE
B Jpyr BceoOxBareH moxoa. Te3u edekTn ce NpexBbPIAT B HepaslpeaeseHara redanda Mpu
0CBOOOX 1aBaHe (Mpojiak0a) OT ChOTBETHATA MHBECTHUIIVSL.

211. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OLEHEHH I10 MO-HUCKaTa OT: [ieHa Ha IpuaoduBaHe (ce0ecTOWHOCT) U
HEeTHATa UM pean3upyemMa CTOHHOCT.

Pa3xonure, KOMTO ce M3BBPIIBAT, 32 A JAOBEIAT JaJICH IIPOAYKT B HETOBOTO HACTOSIIIO ChCTOSHUE
W MECTOHAXOKJEHHUE, Ce BKITIOUBAT B ce0eCTOWHOCTTA (1leHaTa Ha MpUA00MuBaHe), KAKTO CIIe/[Ba:

. CYpOBHHH U MaT€pUaid B TOTOB BU/J - BCUYKHU JJOCTABHU Pa3Xxo/Jv, KOUTO BKJIIFOYBAT IMOKYIIHA I€HA,
BHOCHH MHTa ¥ TaKCH, TPAHCIIOPTHH Pa3Xxo.¥, HEBH3CTAaHOBSIEMH JaHBIH U JPYTH Pa3Xo.IH, KOUTO
JOTPUHACST 32 MPUBEKIaHEe Ha MaTEPUAIIMTE B TOTOB 32 TSXHOTO M3IIOJI3BAHE BHL;

. roToBa MPOAYKIHA W HE3aBHLPIICHO IMPOMU3BOJACTBO - MPECKUTC pasxodar 3a MaTCpuaild U TPpyd U
CHOTBETCTBAI[ATA YacT OT MPOM3BOJCTBEHUTE HEMPEKH Pa3XoAd MPH HOPMAIHO HATOBapeH
KamanuTeT Ha MPOM3BOJCTBEHHTE MOIIHOCTH, C M3KIIOYCHHE Ha aJIMHHUCTPATHBHUTE Pa3XOJH,
KypCOBHTE Pa3JIUKH U Pa3XOANUTE MO MPHUBJICYCHN (PUHAHCOBH PECYPCH.

BxiouBaHeTO Ha TOCTOSHHUTE OOLIONPOM3BOJCTBEHH pa3xoAW B ceOecTOHOCTTa Ha
MPOM3BEKIaHATa MPOAYKIMS U mojydadprkaTi ce U3BBLPIIBA Ha 0a3ara Ha HOpPMAaHHs KamaluTeT Ha
MPOM3BOJICTBEHHTE MOIIHOCTH. M30panara ot ['pymarta 6asza 3a pasnpeneneHHeTo MM 10 MPOAYKTH €
KOJINYECTBOTO MPOM3BEACHA MPOTYKIIHS.

IIpu ynotpebara (nmponaxxkOara) Ha MaTepHAIHWTE 3allacy C€ M3I0JI3Ba METOJBT Ha CPEJTHO-
TpeTeryicHaTa 1eHa (Ce0ecTOMHOCT).

Hernara peanusupyema cTOWHOCT NpEACTaBIABa MPHOIM3UTETHO ONpeeieHaTa MpoJaXkKHa IeHa
Ha JaJieH aKTUB B HOPMAJHUS XOJl Ha CTOMAHCKa JIEHHOCT, HaMajeHa C MPUOIM3UTENIHO ONpENeICHUTE
pa3xoau 1mo A0BbPUIBAHETO B THPIr'OBCKU BHU/] HA TO3U aKTUB U HpI/I6HI/ISI/ITeHHO OIIPEACICHUTE pa3sxoau 3a
peanu3anms.
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2.12. Twpzoecku é3emanus

TeproBckute B3eMaHWs NpeACTaBIABaT O€3ycIOBHO TMmpaBo Ha [pymara pga moiydd
BB3HArpaXICHUE 110 JOTOBOPH C KIMEHTH U APYTH KOHTPAreHTH (T.€. TO € OOBBP3aHO caMO ¢ U3THYaHEe Ha
BpeMe MPEaU M3IUIANIaHEeTO Ha Bh3HATPAKICHUETO).

ITvpeonauanuo oyenssane

TBProBckUTE B3EMaHUS CE MPEACTABAT U OTYUTAT ITBPBOHAYAIHO IO CIPABE/JIMBA CTOHHOCT Ha
0a3a LeHara Ha cAeKaTa, KOSTO CTOMHOCT € 00MYaifHO paBHA Ha (aKTypHATa UM CTOMHOCT, OCBEH aKO Te
ChIBPXKAT CHIICCTBEH (PMHAHCUPAIL KOMIOHEHT, KOMTO HE Ce HAaYMCIIsBA IOMBIHUTEIHO. B To3M cityyaii
T€ ce MPHU3HABAT IO CerairHaTta UM CTOWHOCT, ONpe/elieHa PU TUCKOHTOBA HOpMa B pasMep Ha JIMXBEH
MPOIICHT, MIPEIEHEH 3a MPHCHII Ha KITHESHTA-IHKHUK.

Tlocneodsawo oyenasane

I'pynata Appu THPTOBCKHTE B3E€MaHUSI €IMHCTBEHO C IIeN1 chOMpaHe Ha OTOBOPHH NMapUuHU
HOTOIM U TU OIEHSBA MOCNIEABAIO 110 aMOPTH3HpaHa CTOMHOCT, HaMaJeHa ¢ pa3Mepa Ha HaTpyleHaTa
o0e3IieHKa 3a KpeIUTHH 3aryou.

Obesyenxa

I'pynara mpuiara Mozena Ha OYaKBaHUTE KPESAUTHU 3aryOu 3a IeNusl CPOK HA BCUUKH THPTOBCKH
B3eMaHHA, U3MOJBBANKN OMPOCTEHHUS MOaxo, npomyckaHn oT MCDO 9, u Ha 0a3a MaTpUYeH MOJAET 3a
MpOIIEHTa Ha 3arybara.

HCC’L6I/IpaeMI/ITe B3C€MaHUs C€ M3IMKUCBAT, KOI'aTO MPABHUTEC OCHOBAHUWA 3a TOBA HACTBIIAT.

OOe31icHKaTa Ha B3€MaHUATA CE HAYMCIIABA M OTYMTA 4YpPe3 CHhOTBETHA KOPECIOHICHTHA
KOPEKTHBHA CMETKa 3a BCCKH BHJI B3eMaHe KbM cTaTuiATa “‘Obe3yenka Ha UHAHCO8U akmusu, HemHo Ha
JUIeBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHU TOXOI (B Ieyandara Win 3ary0aTa 3a TOANHATA).

2.13.  Hemexyuwiu akmueu, Obpicanu 3a npooacoa

I'pynara knacuuipa HeTEKyL[ akTUB (MMOTH, MAalllMHU U ChbOPBHKEHUsI) KATO aKTUB JbPKaH 3a
npojaax0a, KoraTo HeroBaTta OajlaHCOBa CTOWHOCT ce€ O4akBa Jia Objie Bb3CTAaHOBEHA Upe3 Ipojakdara my,
a He upe3 NpoJbJpKaBalla ynorpeda B ieiiHocTTa Ha [ pynaTa 1 3aBUCH OT HAMEPEHHETO Ha PHKOBOJICTBOTO
W TUTAHOBETE MY 3a peanu3alis Ha ChbOTBeTHUTE akTUBH. OCHOBHO YCIIOBHE 32 KilacH(UIpaHe Ha eI1H
aKTHB KaTO TaKbB € Mpoaax0aTa ja € BbB BUCOKA CTelNeH BeposTHa. [Iponax0ara e BB BUCOKA CTENEH
BEpOATHA KOTAaTO PHKOBOJCTBOTO € aHTaKHPAHO C TUIaH 3a MpoAakOa U HaMUpaHe Ha KyIlyBau, aKkTUBBT €
IpeJlaral akTUBHO 3a Mpojax0a 10 [IeHa CXOJHa CIPSIMO HEroBaTa TEKyIla (KbM HACTOSIIUS MOMEHT)
CrpaBeIjIMBa CTOWHOCT M C€ OYakBa Npojakdara Ja ce W3BBbPIIM B paMKuTe Ha | ToamHa OT
knacupukanusTa. ChIIo Taka aKTUBBT CJIe/[Ba JIa € Ha pa3NojIoKeHue 3a He3a0aBHa MPoJask0a B HErOBOTO
HACTOAIIO CHCTOSHUE.

Cren mppBOHAYATHOTO MM IPU3HABaHE TE3HM aKTHBM CE MIPHU3HABAT MO MO-HHUCKATa OT TEKyllaTa
¥M OaaHCcoOBa CTOWHOCT HMITH CIIpaBeIINBaTa MM CTOMHOCT, HAMAJICHA C Pa3XOIUTE 3a pealn3anus. 3a Te3H
aKTHBH HE C€ HAYMCIISIBA aMOPTU3ALIHA.

[Ipuxoaure, cBbp3aHU C MPOJAKOUTE HA AKTUBH, KIACH(QUIMPAHU KaTO AKTUBH, JbPKaHU 32

npo;[a>1<6a Ca MpeACTaBCHU B I[pyl"I/I J0XO0Ju OT Z[efIHOCTTa, HCTHO.
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2.14. Ilapuunu cpedcmea u RAPUYHU eKEUBAICHMU

HapI/I‘lHI/ITC Cp€ACTBa BKIIOYBAT KACOBHUTC HAJIMYHOCTH W HAJIMYHOCTUTC IO PA3ILIAIIATCIIHUTC
CMCTKH, a MAPpUYHUTEC CKBUBAJICHTHU - OCIIO3UTH B 0aHKHU C OPUTHUHAJICH MAaTYpUTCT OO0 TPpU MECCUa U
cpeacTtBata Ha ACIIO3UTUTC C IMO-ABJBI MATYPHUTET, KOHUTO Ca CBO6OILHO pasnojiaracMu 3a prnaTa

CBITIaCHO YCJIOBHATA Ha JOT'OBOPEHOCTHUTE C OaHKUTE 110 BpPEMC Ha ACII03UTaA.

THocneosawo oyenasane
[TapuuHuTe cpencTBa W eKBUBAICHTH B OAHKHM C€ TMPEICTAaBST MOCIENBAII0 MO aMOPTHU3WpaHa

CTOMHOCT, HaMaJICHU C HaTpyIliaHaTa O6C3H6HK3 3a O4YaKBaHU KpCAUTHU 33Fy6I/I.

3a yeaume Ha u3comessHemo Ha omuenma 3a napuiynume nomoyu.
® IapUYHUTE MOCTHINICHUA OT KJIMCHTHU U MAPpUYHUTE IUIAIMaHuA KbM JOCTAaBYHMIMN Ca IIPEACTaBCHU

OpyTHO, ¢ BkiroueH JJIC (20%);

® JIUXBHUTE IO IMOJIYYCHW WHBECTUIMOHHU KPEIUTH CE BKIIOYBAT KAaTO IUIAIIAHUSA 3a (DUHAHCOBA
JNEHHOCT, a JIMXBUTE, CBBP3aHM C KPEIUTH, OOCIYXKBalllk TEKyllara JIeHHOCT (3a 000OpOTHU
CPEeICTBa), Ce BKJIIOYBAT B ONEPATUBHA JIEWHOCT;

e [UIAIIAHUSITA, CBBP3aHU C JU3UHTOBH JIOTOBOPH (JIMXBU U TJIABHUILIN ), CBHP3aHU C AKTUBUTE C MPABO
Ha TI0JI3BaHe CE MOCOYBaT KbM (PMHAHCOBA JICHHOCT;

o mateHusT J/IC mo mokynku Ha IBATOTPAHMA aKTHBH OT YYXIACCTPAHHU JOCTABUUIIN CE TTOCOYBA
Ha peq “TUIaTEeHU JaHBIM’, a MPU TOCTaBKa Ha JBJITOTPAHU aKTHUBU OT CTpaHaTa ce MOCOYBa Ha
pen “IamaHus KbM JOCTaBUMLN KBM HMAapUYHUTE TOTOIM OT ONEpaTHBHA JEHHOCT, JOKOJIKOTO
TOW y4acTBa ¥ Ce Bh3CTAHOBSBA 3a€/IHO U B ONEPATUBHUTE MOTONHN Ha [[pyKeCTBOTO 32 CHOTBETHHSA
nepuoy (Mecerr).

e TpaifHO OJIOKMPAHWTE MAPUYHU CPEACTBA HA/ 3 Mecela He Ce TPETHpaT KaTo MapudHU CPECTBA U
€KBHBAJICHTH.

e IUIAIIAHMATA 3a TIOKYIKAa HA EMUCHOHHHU KBOTH, KJacH(DHUIIMPaHHU KaTO TEKYIIU Ca BKIFOUYECHHU KaTO
IUIalaHe 3a ONepaTUBHA JIEHHOCT (TJIallaHus Ha JOCTaBYHIIN);

® TI0JYYeHOTO (PrHAHCHpaHEe (OCHOBHO 3a €JIEKTPOSHEPIHsl) € BKIIOYEHO B MAPUYHHUTE MOTOIH OT
(uHaHCOBA JIGHHOCT.

2.15. Twpzoecku u opyzu 3a0vicenusn

TBProBCKHUTE M JPYTH TEKYIH 3a]IbJDKEHUS B OTUETA 32 PUHAHCOBO CHCTOSIHUE CE TIPE/ICTABSIT 110
CTOMHOCTTA Ha opurnHaNHUTE (QakTypu (IleHAa Ha MPHIOOMBAaHE), KOATO Ce NpUeMa 3a CIpaBe/InBaTa
CTOMHOCT Ha cZeJKaTa U 1ie Obe U3IIIaTeHa B ObJele Cpelly MoJlydYeHUTe aKTUBH U YCIIyrd. B ciyyanrte
Ha pa3CpoYeHH IJIALaHMs HaJ OOMYaliHUA KPEAUTEH CPOK, IPU KOUTO HE € MPEIBUACHO JOIBIHUTETHO
IUIal[aHEe Ha JIMXBAa WM JIMXBaTa 3HAYUTEIHO CE pa3indaBa OT OOWYAHHWS Ma3apeH JIMXBEH IMPOLEHT,
3a]/bJDKEHUSITA Ce OIEHSBAT ITBPBOHAYAIHO IO TSIXHATA CIIpaBe]UIMBa CTOWHOCT Ha 0a3a ceramiHata M
CTOHMHOCT IIPH IUCKOHTOBAa HOPMa, IIpUChINA 3a ['pynara, a mociaeaBao — o aMOpTH3UpyeMa CTOMHOCT,
cJle] IpHUCMaJaHe Ha MHKOPIIOPUpPAHaTa B TSAXHATa HOMHMHAJIHA CTOMHOCT JINXBA, ONPENEIeHa TI0 METO/Ia

Ha e(heKTUBHATA JINXBA.
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2.16. Jluxeonochu 3aemu u Opyzu npueiedenu uUHAHCO8U pecypcu

B oruera 3a puHAHCOBO CHCTOSIHHE BCUYKH 3a€MH W JPYTU MPHUBICUYEHH (PHUHAHCOBU PECYPCH CE
MpeACTaBAT MBbPBOHAYATHO MO I[IeHa Ha NpuaoOuBaHe (HOMHHAIHA CyMa), KOSATO c€ MpHeMa 3a
CIpaBeJIMBa CTOMHOCT Ha MOJIyYeHOTO IO CAENKATa, HETHO OT MPEKUTE Pa3X0H, CBbP3aHH C TE3H 3aEMHU
u mpusiedeHH pecypcu. Crenl NbPBOHAYATHOTO WM IPHU3HABAHE JIMXBOHOCHUTE 3a€MH M JPYIH
MPUBJICYEHH PECYPCH TMOCTEBAIIO CE OLEHSBAT U MPEACTAaBAT B OT4eTa 32 (PMHAHCOBO CHCTOSHHUE MO
aMOpTU3MpaHa  CTOMHOCT, OmpelelieHa 4Ype3 MpuiaraHe Ha MeToJa Ha e(eKTUBHATA JIHMXBA.
AMopTr3HpaHaTa CTOHHOCT € W34YMCIICHA KaTo ca B3E€TU NMPEIBUA BCHUKU BUJOBE TaKCH, KOMHCHOHHHU U
IOpyTH Pa3xoly, BKJI. AMCKOHT WJIM IPEMUs, acOLMMpaHu ¢ Te3u 3aeMmu. llewanburte m 3arybure ce
MpU3HABaT B OTUETA 32 BCEOOXBaTHMS 10X0J (B medanbara uiau 3arybaTa 3a roguHaTa) Kato (PMHaHCOBU
MPUXOAN WK Pa3XoJu (JIMXBH) Mpe3 Mepruoa Ha aMOPTU3ALHUATa UIIM KOTaTo 3abJKCHUITA C€ OTIHILIAT
WK peayLupar.

Paszxogure 3a nuxBU ce MpHU3HABAT 3a CpoKa Ha ()MHAHCOBUS MHCTPYMEHT Ha 0aza Meroja Ha
e(i)eKTI/IBHI/I}I JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MH U JIPYTH MpHUBIeUeHH (PHHAHCOBU PECYPCH ce KIacu(UIMPAT KaTo TEKYIIH,
OCBEH 32 4acTTa OT T#X, 3a KOsITo J{pyKecTBOTO MMa 0€3yCcI0BHO IPABO /1a YPEAH 3aIbJKEHUETO CH B CPOK
HaJ 12 Mecena OT Kpas Ha OTYETHUS IEPUOJ,.

2.17. Juzunz

I'pymara mpaBu aHaIM3 ¥ OLIEHKA JJATH JAJCH JOTOBOP MPEACTABIABA WIH ChAbPKA €JIEMEHTH Ha
JU3WHT Ha HaJallHATa JlaTa Ha JIM3UMHTA, KOSITO € MO-paHHaTa OT JBETE NaTH - Jarara Ha JIM3UHTOBOTO
CHopa3yMeHHeE WU J1aTaTa Ha aHTaKWPAHETO HA CTPAHHUTE C OCHOBHUTE YCIIOBHS HA JIM3UHTOBHS JOTOBOP.
JaneH moroBop IpelnCTaBisiBa WM ChIbpXKA JIM3UHT, aKO IO CHJIaTa HA HETO C€ MPEXBBPIAT CPeIry

BB3HAIrpaXA€HUE MPaBOTO HA KOHTPOJ HAal U3MIOJI3BAHETO HA JaJICH aKTUB 3a OIIPEACIICH IIEPHUOJ OT BPpEME.

2.17.1. JIu3uHromosy4aresa

prnaTa nmpwiara €IUMHCH MOJCII Ha IMMPU3HABAHE W OICHKAa Ha BCUYKH OOI'OBOpPH 34 JIM3UHI, C
M3KITIOYCHUE Ha KPAaTKOCPOYHHUTE JTM3MHTOBH JIOTOBOPU (JIM3UHIOB JIOTOBOP CHC CPOK OT 12 Mecena mim
MO-MaJIKo OT JIaTaTa Ha CTapTUpaHe Ha JIM3MHTa U KOMTO HE ChIbpiKa ONIMS 32 MOKYNKA) U JIU3UHTOBUTE
JIOTOBOPH Ha aKTHBH Ha HHUCKA CTOIHOCT.

I'pynara He ce e BB3MON3BAJIO OT MpakTHUecKara lenechoOpasHa Mmsapka Ha MCDPO 16, xosro
M03BOJISIBA HA JIN3MHTOIIONTyYaTeNsl 32 BCEKH KJIac MACHTH(UIIMPAH aKTHB J1a HE OTAENS HeJIM3UHTOBUTE OT
JIM3UHI'OBUTE KOMIIOHEHTH, a BMECTO TOBA Aa OTUYMTA BCCKU JIM3UHI'OB KOMIIOHCHT U CBHP3aHUTE C HETO
HEJTM3MHTOBH KOMITOHEHTH KaTO OT/IEJICH JTM3WHIOB KOMITOHEHT. 3a IOTOBOPH, KOUTO ChIbPIKaT JIU3UHT Ha
CIWH WK IIOBCYC JIM3MHI'OBU U HCJIM3HWHI'OBH KOMIIOHCHTH, prnaTa Impujiara moJIMTUKa Aa pasnpeaciid
BB3HArPAKICHUETO 10 JIOTOBOPH, KOWTO CHABPIKAT JIM3UHIOBH W HEJIM3WHIOBUM KOMIIOHEHTH, Ha 0a3a
OTHOCHUTCIIHUTEC CAWMHHUYHU ILCHU Ha JIMSUHIOBUTC KOMIIOHCHTH W CBHBKYIIHAaTa €AWMHHWYHa ILI€HA Ha
HEJIN3WHTOBUTE KOMIIOHEHTH.

a) aKTHBH ,,[TPAaBO Ha MoOJI3BaHe*

I'pynaTa npu3HaBa B oTyeTa 3a (PMHAHCOBOTO CHCTOSIHUE AKTHUB ,,[IPAaBO Ha MOJ3BaHE” HA JaraTta
Ha cTapTUpaHE Ha JTM3UHTOBUTE JIOTOBOPH, T.€. 1aTaTa, Ha KOSTO OCHOBHUSAT aKTHB € Ha Pa3MoJIOKEeHHE 32

IIOJI3BAHE OT CTpaHa Ha APYXKECTBOTO-JIM3UHIOIIOJIY4aTCII.
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AKXTHBHUTE ,,lIPaBO Ha MOJI3BAaHE” CE MPEACTABAT B OTUYETA 32 (PMHAHCOBOTO CHCTOSIHUE I1O I[CHA Ha
npuaoOuBaHe, HAMAJIEHa C HaTpyMaHaTa aMOpTH3aLus, 3aryOu oT o0e3leHKa 1 KOPEKIUUTE, BCICICTBHE
Ha MPEOLCHKN M KOPEKLIUH Ha 3abJKCHUETO 10 JU3HUHT. lleHara Ha npunoOuBaHe BKIIOYBA!

e pa3Mepa Ha MbPBOHAYAJIHATA OLIEHKA Ha 3aJbJDKEHUSTA 110 JIU3UHT;
e JIM3MHIOBM IUTAL[aHMs, U3BBPIIEHH KbM WM Mpeau HadajaHaTa JaTa, HaMaJeHU C IOJIy4YeHHTE

CTUMYJIH 10 JJOTOBOPUTE 34 JIM3HHT;

e [IbpBOHAUYAJIHWUTE IIPEKH Pa3XOAW, HU3BBPIIEHH OT JPYKECTBOTO, B KayecTBOTO MYy Ha

JIU3UHTONOTyYaTed;

®  pa3xOAM 3a Bb3CTaHOBSBaHE, KOUTO APY)KECTBOTO Il HAIIPAaBU 3a JEMOHTAX U IPEMECTBAHE Ha

OCHOBHHUSl aKTUB, BBb3CTAHOBSIBAHE Ha O0EKTa, Ha KOHTO aKTUBBT € Pa3IOJIOKEH, WM

BB3CTAHOBSIBaHE Ha OCHOBHUS aKTHUB B ChCTOSIHUETO, M3UCKBAHO CHITIACHO JI0TOBOPA;

I'pynaTa amopTusupa akTuBa ,,IpaBo Ha IOJI3BaHE” 3a MO-KPATKUAT NEPUOJ OT MOJIE3HUS )KUBOT U
CpOKa Ha TM3UHTOBHUS JJOTOBOP. AKO COOCTBEHOCTTA BBPXY aKTHBA CE MPEXBBPIIS [0 CUIIaTa Ha TN3UHTOBHUS
JOTOBOP 10 Kpasi Ha CpOoKa Ha JOTOBOPA, TO TO aMOPTU3Upa 3a IOJE3HUS MY >KMBOT. AMOPTH3aLUATA
3aroyBa Jja ce Ha4uCiIsABa OT JlaTaTa Ha CTapTHpaHe Ha JIM3UHTA.

CpokoBeTe Ha aMOpPTU3ALMS, IPEAMET Ha JOTOBOPUTE 3a JIU3UHT, ca OT 2 A0 5 TOAUHH.

I'pynara e nzbpana qa npunara MoJiesia Ha IieHaTa Ha pUA0OHBaHe 32 BCHUKY CBOH aKTHUBH ,,lIPABO
Ha IOJI3BaHe”.

AKTHBHTE ,,[TPAaBO Ha IMOJI3BaHE™ Ce TECTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O6e3iieHKa
Ha aKTHBH, KaTO c€ IIpujara IMOJIMTHKA 3a OIpelesisiHe U OTYUTaHEe Ha 0Oe3leHKaTa, aHaJIOTMYHa Ha Ta3u
NpU UMOTHTE, MAlIMHUTE W OOOPYABaHETO (IBIATOTPAHWUTE MaTepHalHH aKTHBH). Bb3cTaHOBHMara
CTOWHOCT Ha aKTHBHTE ,,IIPABO Ha TIOJI3BaHE" € MMO-BHCOKATA OT JABETE: CIIPaBEIINBA CTOMHOCT 6€3 pa3xoau
3a nmpoAax0a WM CTOWHOCT MpH yHnoTpeda. 3a onpenensHeTo Ha CTOMHOCTTa NPH yIoTpeba Ha akTUBUTE
ObAenuTe NapuuHU HOTOLH Ce JUCKOHTHPAT [0 TAXHATA HACTOSIIA CTOMHOCT KaTo ce pujiara IMCKOHTOBa
HOpMa Ipeau naHblH, KOATO OTpa3sBa TCKYHIUTC MMa3apHU YCJIOBHA U OLICHKU Ha BpEMEBATa CTOMHOCT Ha
MapuTe W PUCKOBETE CHEUM(UYHHU 32 CHOTBETHHUS aKTUB. 3aryOuTe OT OOE3LEHKa ce ONpEeAessiT KaTo
pas3nrKa MeX]ly Bb3CTaHOBUMATa 1 OajaHcoBaTa CTOMHOCT (KOraTo Bb3CTAHOBUMATA CTOMHOCT € IO-HUCKA
oT 0ajaHcoBaTa), ¥ C€ NPEACTAaBIT B OTYETA 32 BCECOOXBATHUS JIOXOJ KaTO Pa3xojau 3a amopTu3auus (B
neyanbara win 3arydata 3a roJnHaTa).

AKTHBHTE ,,[IpaBO Ha MOJ3BaHE ce MPEACTaBIT Ha OTAEIEH pel B oTdera 3a (PMHAHCOBOTO

CbCTOSIHHUE, a TAXHAaTa aMOpPTU3alsd KbM Pa3xo,111/1 3a aMOpTHU3alusd B OTYETA 3a BCEOOXBATHUS JOXO0.

0) 3aABbJKEHUS MO JU3HHT
I'pynara npusHaBa 3ab/DKEHHS 110 JIM3UHT HA Jatata Ha CTapTHpaHe Ha JIN3WHIa, OLEHEHH IO
HaCTOsIIIa CTOMHOCT Ha JIU3UHTOBUTE IIaImaHAaA, KOUTO HE Ca U3IIJIATCHU KbM Ta3u Jara. Te BrIIIOUBAT:

e (uKCHpaHW TIUIANIaHUs (BKJIIOYMTEIHO (UKCHPAHH [0 ChHIIECTBO JIM3WHIOBH ILIAIAHUS),
HaMaJICHH C MOJICKAIMTE Ha MOJyYaBaHe JTH3MHIOBH CTUMYJIH;

(] MMPOMCHJIMBU JIM3MHI'OBH ILIAIlaHWA, 3aBUCCINHM OT HMHACKCU WKW IPOUCHTHU II'bpBOHAYAIHO
OICHCHU, HU3I0JI3BaliKu WHACKCUTE UJIN ITPOUCHTUTE Ha JaTaTa Ha CTapTUPAHC Ha JIM3WHT A,

e [[CHATA 3a YNPa)KHABAHE HA OIIHMATA 3a MOKYIKA, aKO € JIOCTAThYHO CHI'YPHO, Y€ JPYKECTBOTO-

JIM3UHIOIIOJIYYaTEI HIC 110JI3BA Ta3u OIMIMA,
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e IUTANaHWS Ha CAaHKIIWU 3a MPEKpaTsABaHEe Ha JIM3MHTOBHUTE TOTOBOPH, aKO B CPOKA HA TU3WHTOBUS
JIOTOBOP € OTPa3eHO YIPaXKHIBAHETO Ha OIS 3a MPEKPATSIBAHETO Ha JOTOBOpa OT CTpaHa Ha
JPY>KECTBOTO-TM3UHT OOy YaTeT;

® CyMHTe, KOUTO JPY>KECTBOTO OYaKBa Ja IUIATH Ha TU3WHTOAATEINTE KaTO TapaHIiK 32 OCTaTh4YHA

CTOMHOCT.

[IpoMennuBHUTE NH3WHTOBY IIAIIAHUS, KOWTO HE 3aBHCAT OT WHAEKCH WM TPOIEHTH, a ca
CBBP3aHH C M3IIBIIHEHHE WM C M3MOJI3BAHETO HA OCHOBHUS aKTHB, HE Ca BKIIOYCHH B OLICHKaTa Ha
3aIBIDKEHUETO 110 JIN3WHT U B aKTHBA ,,[TPaBO Ha moisBaHe™ . Te ce mpHu3HaBaT KaTo TEKYIIH Pa3Xxoad B
nepuoja, B KOWTO HACTBIHM CHOUTHETO MM 0OCTOATEIICTBOTO, JOBEJIO 0 TE3M IUIAIIAHUS U CE BKIIIOYBAT
KBbM Pa3XO/HTe 32 BHHIIHU YCIIyTH, B IIe4aioaTa 1 3aryoara 3a TOAHAaTA.

JIM3uHTOBUTE IUIALAHUS C€ AUCKOHTHUPAT C JIMXBEHUs MPOLEHT, 3aJ0KEH B JIOTOBOPA, ako TOH
MOXKe Ja ObJie HETOCPEACTBEHO OIpENeiIeH WK ¢ Au(epeHIraIHIs TUXBEH MPOIEHT Ha JAPYKECTBOTO,
KOWTO TO OM ILIaIajio B CiIydal, ue 3aeMe (PMHAHCOBH CPEJICTBA, HEOOXOIMMHU 3a MOJIy4aBaHETO Ha aKTUB
ChC CXOJHA CTOMHOCT Ha aKTUBa ,,IpaBO Ha MOJ3BaHE, 32 CXOJECH MEpPUOJA OT BpeMe, HNPU CXOJHO
o0e3rneueHne 1 B CX0THA HKOHOMHYECKa Cpea.

JIu3uHTOBUTE TUTAIIaHUS (BHOCKU) CHABPKAT B ONMPEICIICHO CHOTHOIICHHE (PMHAHCOBUS Pa3X0i
(lMxBa) W TpHIIafamara ce 4acT OT JIM3MHIOBOTO 3abiDKeHHe (TTaBHHUIA). JIMXBEHWUTE pa3xoau 1o
JU3UHTA ce MPEACTAaBAT B OTYETa 3a BCEOOXBATHHUS I0XO[ (B medandara win 3arybaTa 3a roguHaTa) Ha
Ipy>KEeCTBOTO Tpe3 MepHo/Ia Ha IN3WHTa Ha TIEpHOIUYHA 0a3a, Taka de /1a Ce IIOCTHTHE IMTOCTOSIHEH JTNXBEH
MPOIEHT 3a OCTaBallaTa HeW3IUIaTeHa YacT OT TJaBHUIATa MO JIM3MHIOBOTO 3abJDKCHHE, KaTro ce
MPENICTaBSAT KaTo ,,()UHAHCOBH Pa3X0OIau’ .

3abIDKEHUSTA 110 JIM3UHT ce MPEJCTaBAT Ha OTJENICH pell B 0TYeTa 3a (PMHAHCOBOTO ChCTOSIHUE
KaTo IBJITOCPOYHH MM KPATKOCPOUHH 33TbIKECHUS.

I'pynara olieHsiBa mocjaeBaIlo 3aJbDKEHHETO 0 JIM3UHT KaTo:

e yBenmu4aBa DallaHCOBaTa CTOWHOCT, 32 J1a OTPa3M JIMXBATa MO 33 (bJDKCHHUATA TI0 JIN3HHT;

e HaMmasiBa OanaHcoBaTa CTOWHOCT, 3a Jia OTPa3y U3BBPIICHUTE JIN3UHTOBH TUIAIIAHMS,

® MpeoleHsBa OajaHcoBaTa CTOWHOCT Ha 33 IbJDKEHUSTA 110 JIM3UHT, 32 JIa OTPa3u MPEOIECHKUTE HITH
HU3MCHCHUATA HaA JIM3UHI'OBUSA JOT'OBOP;

® TapaHIMHTE 32 OCTaThUHA CTOMHOCT CE MPepasriIexkIaT U KOPUTHUPAT, aKO € HE0OXOIUMO KbM Kpast

Ha BCEKH OTYETEH MEPUO/I.

['pymara npeonieHsiBa 3aIbDKEHUATa CH IO JIM3UHT (MIPU KOETO W3BBPIIBA U KOPECIIOHIUPAIIN
3alUCBaHUSI KbM CHOTBETHHUTE aKTHBH ,,lIPABO HA IOJI3BaHE "), KOraTo:

® uMaTpoMsHA B CPOKA HA JIN3WHTA WITH € BE3HUKHAJIO CHOUTHE HITH 00CTOATEICTBO, KOETO € JIOBEIIO

JI0 TIpOMSIHA B OIlEHKAaTa Ha OMIMATA 32 3aKyIyBaHe, MPU KOETO KOPUTHPAHUTE 3abIDKEHUS 110

JIM3UHT CC MMPEU3UNCIIABAT C KOPpUTHUPAH JUCKOHTOB ITIPOLICHT,

e yMa MpPOMSHA B IJIALAHMATA 32 JIM3UHT, IPOM3THYALIA OT MPOMSHA B MHAEKC WM MPOLEHT WX

H“Ma IPOMSIHA B CYMHTE, KOUTO C€ OYaKBa Jia Ob1aT ABJDKHUMU M0 FApaHIIMK 33 OCTaThuHa CTOHHOCT,

IIpru KOETO KOPUTHMPAHUTE 3aABJDKCHHUA 110 JIM3UHI C€ IMPEUZYUCITIABAT C HCEIPOMCHCHHA

(opuruHanHUS) AMCKOHTOB MPOLEHT (OCBEH KOraro MpoMsHATa B JIM3MHICOBHTE IUIALaHUA,

IIpon3TrU4a OT IIPOMsHA B IJIaBAIIUTE JIMXBEHU IPOLUCHTHU, B TO3H C.quaﬁ C€ M3II0JI3Ba KOpHUT'UpaH

JAUCKOHTOB IIPOLICHT, KOHTO OTpa3ssBa IPOMCHUTEC B JIMXBCHUSA HpOL[eHT);
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e JIM3WHTOBHST JJOTOBOP € N3MEHEH M TOBAa M3MEHEHHNE HE € OTPA3eHO KaTO OT/IENIEH JIN3HUHT, B TO3U
CiIyqail 3aIbJDKEHUETO TI0 JIM3WHT Ce MPEen3YrCisiBa KaTro ce 0a3mpa Ha CpOKa Ha MPOMEHEHHUS
JIN3UHTOB JI0TOBOP, AUCKOHTUPAUKH MTPOMEHEHUTE JIN3UHTOBY IUIAIIAHUS C KOPUTUPAH JUCKOHTOB

IIPOLICHT KbM JlaTaTa Ha BJIM3aHC B CHUJIa HA USMCHCHHUETO.

2.17.2. Jluzunzooamen

I'pynara knacuduimpa BCEKH OT CBOUTE JIM3MHIOBU JOIOBOPH KaTo AOTOBOP 3a OIEPATUBEH WU
J0roBOp 3a (huHAHCOB TU3UHT. KoraTo ¢ 70roBopa 3a IM3UHT e MPEXBBPIIAT 110 CHLUIECTBO BCHUKH PUCKOBE
W U3rO/Id OT COOCTBEHOCTTa BHPXY OCHOBHHS aKTHB, TOW C€ KIacU(HIMpPa KaTo JOrOBOp 3a (UHAHCOB
JIM3UHT, BCHYKH OCTaHAJIH JOTOBOPH C€ KJIaCH(UIIMPAT KaTo JOrOBOPH 32 ONIEPATHBEH JIN3UHT.

[Ipuxoaure OT HaeM OT ONEpaTUBHUTE JIM3UHIU CE€ IPU3HABAT Ha JHMHEHHA 0a3a 3a mepuoja Ha
JIM3UHTOBUS IOTOBOP H CE TPEACTABST KbM APYTH JOXOIH OT IEHHOCTTA, HETHO B OTYETA 32 BCEOOXBATHHS
noxoJl. [IppBoHavanHuTE NPEKU pa3xoan, U3BBPIIEHH BbB Bpb3Ka C IOCTUIAHETO Ha OTIEpaTUBHUS JIN3HHT,
ce npuOaBsT KbM OaJaHCOBaTa CTOMHOCT Ha OCHOBHMSA aKTUB M CE€ MPU3HABAT KAaTO Pa3xol Ipe3 CpoKa Ha
JIM3UHTOBUS IOTOBOP Ha JHHEiHa 6a3a.

OCHOBHUSAT aKkTUB, NMpEeAMET Ha JIM3MHIOBHS JOTOBOp, OCTaBa M Ce€ NpEJCTaBd B OTuYeTa 3a
(hPMHAHCOBOTO CHCTOSIHHE HA APYKECTBOTO.

KoraTto 1oroBopsT chabpaka TU3UHIOB U HENU3UHTOBUA KoMIIoHEHTH ['pynaTa npunara MCOO 15,
3a 2 pas3npeneny Bb3HArPaKACHUETO 110 JOrOBOPa BPXY BCEKH KOMIIOHEHT.

2.18. Jloxoou 3a nepconana

TpynoBure U OCUTYpUTETHHU OTHOLICHUS ¢ PaOOTHHULUTE M CIyXKUTeauTe Ha JpykecTBOTO ce
OCHOBaBaT Ha pasnopenodoure Ha Koxekca Ha Tpyna u Ha pasnopeaduTe Ha ACHCTBALIOTO OCUTYPUTEIHO
3aKOHOJIATENCTBO B bbirapus.

Kpamxocpounu 0oxoou

Kparkocpounure n1oxoau 3a nepconana noj ¢popmara Ha Bb3HATPaKACHUS, OOHYCH U COIMAIHU
JOTLIAIAHUS ¥ TPUI00MBKY (M3UCKyeMH B paMKHUTe Ha 12 Mecema ciel Kpas Ha Hepuoja, B KOHTO
MIEPCOHATBT € TIOJIOKMIT TPY/T 32 TAX WIH € U3ITBIHIWI HEOOXOAMMHTE YCIIOBHS) C€ IPU3HABAT KAaTO Pa3Xojl
B OTYeTa 3a BCEOOXBaTHUS JTOXO (B mevanbdarTa uik 3arybaTa 3a ToJAMHATA) B IIEPUO/Ia, B KOWTO € TIOJI0XKEeH
TPYABT 3a TAX WIM Ca M3IBJIHEHU M3UCKBAHUATA 32 TSIXHOTO MOJy4yaBaHe, M KaTO TEKYIIO 3aIbJDKEHHE
(cmex mpucnagaHe Ha BCHUYKM IUIATEHHM Be4Ye CYMH M TOJaralM ce YIpPBXKH) B pa3Mep Ha
HEJWCKOHTUPaHaTa UM cyMa. J[bmkumuTe oT ['pymara BHOCKH MO COIMATHOTO U 3[PaBHO OCUTYpsIBaHE Ce
MPU3HABAT KAaTO TEKYI] pa3xoJ] M 3aJbDKEHHE B HEIUCKOHTHUPAH pa3Mep, 3aelHO M B IepHoja Ha
HaYMCIeHHE Ha ChOTBETHUTE I0XO/H, C KOUTO T€ Ca CBbP3aHH.

KeMm parata Ha KoHcomuaupaHusi (GUHAHCOB OT4YeT [pymata mpaBu OIICHKa Ha cymara Ha
OYaKBAaHUTE PA3XOH M0 HATPYIBAIINUTE C€ KOMIIEHCUPYEMH OTITyCKH, KOSITO C€ O4YaKBa Jja O'bJie N3IIaTeHa
KaTo pe3yiaTaT OT HEW3IOJ3BAaHOTO MpaBO Ha HATpPyNaH OTIyCK. B olleHkarta ce BKJIIOYBAT
MpUOJIM3UTENTHATA TIPEIIEHKA 32 Pa3XOJUTE 3a CAMUTE BB3HATPAXKICHUS U DPa3XOJHUTE 32 BHOCKH IO
3a]IBJDKUTEITHOTO OOIIECTBEHO U 3/IPABHO OCHTYPSIBAHE, KOUTO pabOTONATENAT KU BEPXY TE3U CyMHU.
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Hwvnzocpounu 00xo0u npu neHcuonupane
Inanoee ¢ depunupanu enocku

OcHOBHO 3aAbDKeHHE Ha [pymata B KadecTBOTO My Ha paboToiaTesl € JAa HW3BBpLIBA
3aBJDKUTENTHO OCUTYpsiBaHE Ha HaeTHs nepcoHan 3a ¢ong “TleHcun”, MOMBIHUTENHO 3aIBIDKUTETHO
neHcnonHo ocurypsiBane ([3I10), d¢oug “O6mo 3abomsBane wu wmaitunacTBO” (O3M), doHn
“bespadboruna”, honxa “Tpymnosa 3nomomyka u npodecrnonanmna 6onect” (T311b) u 3mpaBHO ocHurypsiBaHe.
PasmepuTe Ha ocUrypuUTEIHUTE BHOCKM Cc€ YTBBp)KIaBaT Chbc 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a
oromkera Ha H3OK 3a choTBeTHaTa roamHa. BHockuTe ce pasmpenensT Mexnay paboromarens M
OCHTYPEHOTO IIMIle B CHOTBETCTBHE ¢ mpaBmiarta or Kogekca 3a commanHo ocurypsiBane (KCO) B
cpotHoterue 60:40 (2020 r.: 60:40).

Te3n ocurypuTenHH TNEHCHOHHHW IUTaHOBE, MpHJIaraHu oT I'pymara B KadecTBOTO My Ha
paboTtozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEJICTBO, Ca MJIAHOBE C AeUHHUPaHU BHOCKH. [Ipu
TE3H TUIAHOBE PabOTOMATEIST IIAIa MECEUHO OTIpeIeiICHN BHOCKH B AbprkaBHUTE GoH “Tlencun”, GpoHm
“O3M”, doux “bespadorumna”, ¢poun “T3IIB”, kakTO U B yHHBEpPCAIHU U MPO(ECHOHATHN EHCHOHHH
¢donaoBe - Ha 0aza (PUKCUpPAHM IO 3aKOH MPOLEHTH U HsAMA MPAaBHO WIM KOHCTPYKTUBHO 33IbJDKEHUE J1a
JOIl1alia BbB q)OH)IOBCTe 6’bI[eHlI/I BHOCKH B CITY4auTEC, KOIaTO TC HAMAT AOCTATHbYHO CPCACTBA Aa U3ILIATAT
Ha CHOTBETHHTE JTUIA 3apabOTEHHUTE OT TSIX CYMH 3a MEpHoAa Ha TPYINOBHS UM CTax. AHAIOTUYHH Ca H
3aIBIDKEHUSTA IO OTHOIIICHUE HA 3[PABHOTO OCHTYPSIBAHE.

Kem ['pymnara HsIMa cb31aaeH 1 (yHKIMOHUPALL YaCTEH JOOPOBOJIEH OCUTYPHTENIEH (OHI.
HObmwkumure OT ['pymara BHOCKM MO TIaHOBETE C JIeGUHHUPAHW BHOCKH 32 COIMAIHOTO M 3JPaBHO
OCHUTYpsIBAaHE c€ MPH3HABAT KATO TEKYI pa3xoJ] B OTYeTa 3a BCEOOXBATHHUS A0XOH (B IMedandara WiId
3arybata), ocBeH ako nmageH MC®O He W3MCKBA Ta3W cyMa Jia C€ KalHuTain3upa B ce0ecTOMHOCTTa Ha
OIIpe/ieNieH aKTHB, U KaTO TEKYIIO 3abDKEHIE B HEAUCKOHTUPAH pa3Mep, 3a¢HO U B TIEPHOA Ha MoJIaraHe
Ha Tpyada U Ha HAYUCICHUETO Ha CHOTBETHUTC JOXOAH HA HACTUTC JIMIld, C KOUTO AOXOJU BHOCKUTC Ca
CBBp3aHM.

Inanose ¢ degpunupanu 0oxoou

CwriacHo Kojekca Ha Tpyzaa ['pynara B kauecTBOTO My Ha paboTojare B bbiirapus € 3aibJDKEHO
Jla U3IUIAIIA Ha TIePCOHAIA MPY HACTHIIBAHE HA TICHCUOHHA BB3PacT 00e3IeTeHre, KOETO B 3aBUCUMOCT OT
TPYAOBHSI CTAX B MPEANPHUATHETO MOXKE JIa Bapupa Mexay 2 1 6 OpyTHH paOOTHHM 3aIiaTH KbM JlaTaTa Ha
MPEKpaTsBaHe HA TPYOBOTO MPaBOOTHOIIEHHE. [10 CBOMTE XapaKTEPUCTUKK T€3U CXEMHU MPEICTaBISBAT
He(OHIMPAHU TUIAHOBE ¢ JAc(hUHUPAHH JOXOH.

W3urcieHneTo Ha pa3Mepa Ha Te3H 3aIbJKCHHUS Hajlara yyacTHETO Ha KBaTH(UIIUpaHH aKTIOEPH,
3a Jia MOJXKE JIa Ce OTPE/ICITH TAXHATA CerallHa CTOMHOCT KbM JlaTaTa Ha 0TYETa, IO KOSATO T€ CE MPEICTABSIT
B OTueTa 3a ()MHAHCOBOTO CHCTOSHHE, & PECHEKTHBHO M3MEHEHHUETO B CTOMHOCTTa UM - B OTYETa 3a
BCEOOXBATHUS JOXOJ KaTo:

a) pa3xoJUTe 3a TEKYIl ¥ MHHAJ CTaX, Pa3XOJHUTE 32 JIMXBA M €(PEKTHUTE OT CHKpAIICHHUITA U
ypeXKAaHUATA Ce IPU3HABAT BE{HATA, B IEPHO/Ia, B KOWTO Bb3HUKHAT, U CE MIPEJICTABAT B TEKyIlaTa reyanoa
WM 3ary0a, 1Mo CTaTus ,,pa3xo/Iy 3a MepCcoHan’;

0) edekTTe OT MOCIEABAIINTE OICHKH Ha 3aJb/DKEHUSATA, KOMTO IO ChIIECTBO NPEICTABIABAT
aKTIOCPCKH MevanOu U 3ary0u ce MpHU3HABAT BEAHAra, B MEPUO/a, B KOWTO Bb3HUKHAT, U CE MPEICTABST
KbM JIPYTUTE KOMIIOHCHTH Ha BCEOOXBAaTHHUS JIOXOJ, IO CTaTHs ,,[TOCJCABAIIN OLECHKA Ha MEHCHUOHHU
IUIaHOBe ¢ JcuHUpaHu T0XOAu”’. AKTIOEPCKHTE MevaaOu W 3aryOd MpOM3THYAT OT MPOMEHH B

AKTIOCPCKUTE NPECAIIOJIO0KECHUA 1 OIIMUTA.
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KbM maraTta Ha BCeku roauiieH (pUHAHCOB OTYET, I'pynara HazHayaBa cepTU(GUIMPAHU aKTIOEPH,
KOHUTO U3AaBaT AOKIAJ C TEXHUTE U3YUCIIEHHsS] OTHOCHO ABJITOCPOUYHUTE UM 33JbJDKEHHUS KbM IIEPCOHANA
3a 00e3MIeTeHNs TPY ICHCHOHUpaHe. 3a [enTa Te IpuiiaraT KpeAUTHUSI METO Ha POTHO3HUTE SAMHULIH.
CeramHaTta CTOMHOCT Ha 3aJbJDKEHUETO 10 NeUHUPAHUTE JOXOAH C€ U3UMCIISABA Upe3 IUCKOHTUPAHE Ha
OpAenyTe NapuyHU MOTOLM, KOUTO CE€ O4YakBa Ja ObJAT M3MJIaTeHH B PAMKUTE HA MAaTypUTETa Ha TOBa
3aJbJDKEHHE U IPU HM3I0JI3BAHETO Ha JIMXBEHUTE PAaBHMINA HA AbP’KaBHU IBITOCPOUYHM OOJIMIalluyU C
noJj00eH CPOK, KoTHpaHu B bearapus, kpaeto GpyHkunonupa u camata ['pyna.

Jloxoou npu nanyckane

I'pynara npu3HaBa 3aAbKEHUS KbM MIEPCOHAIA IO T0XOAM IIPU HaIlyCKaHe Mpear HaCThIIBaHE Ha
MEHCHOHHA BB3PAacT, KOraTo € JeMOHCTPHUpaH OOBHP3BAIl aHTXKHUMEHT, Ha 0a3a aHOHCHpaH IUIaH, Aa ce
IIPEKpPaTH TPYIOBUAT IOTOBOP ChC CHOTBETHUTE JIMIA 0€3 a UMa BB3MOXKHOCT JJa € OTMEHH, WM IpU
(hopMamTHOTO M3AaBaHE HA TOKYMEHTHUTE 3a JOOPOBOIHO HamyckaHe. J[oXoau mpu HalycKaHe, IUIaTUMU
noBeye oT 12 Mecemna, ce TUCKOHTHPAT U MPEIACTABAT B OTYETa 32 (UHAHCOBOTO CHCTOSHHUE IO TSAXHATA
ceraiiHa CTOMHOCT.

2.19. Akuyuomepen kanuman u pe3epeu

Heoxum AJl e akunonepHo Jlpy>KecTBO U € 3aIBJDKEHO J1a perucTpupa B ThProBCKUs PETUCTHP
OTIpe/ieTieH pa3Mep Ha aKIMOHEPEeH KalWTal, KOWTO N1a CIYXH KaTo oOe3leueHre Ha B3eMaHHATa Ha
Kpenuropute Ha J[pyx’ecTBOTO-Maiika. AKIIMOHEpUTE OTTOBApsT 3a 3aAbDKCHUITA Ha JpyKecTBOTO A0
pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHe B KamuTaja U MOTaT Ja NMpeTeHIUpaT BphIlaHe Ha TOBA yyacTHe
caMo B IIPOU3BO/ICTBO 10 JIMKBUIAIUS UITH HECHCTOSATEIHOCT.

HpyxecTBOTO-MallKa OTYMTa OCHOBHHSI CH AKLMOHEPEH KaluTal N0 HOMHUHAJIHA CTOMHOCT Ha
peructpupaHute B TbproBCKUsl pETUCTBP AKLIHH.

CrhriiacHO M3MCKBaHUATA Ha THProBCKUS 3aKOH M YcTaBa, [[pyKecTBOTO-MalKa € IIBKHO Ja
¢dbopmupa u Gonj PesepBeH (3aKk0HOBH pe3epBHU ), KATO M3TOYHMIIM Ha (POHa MOTAT J1a ObJarT:

e Haii-MaJKo e/IHa JieceTa OT mevandara, KOsIToO ce OT/IeNs, JOKAaTO CpejicTBaTa BbB (JOHJA JOCTHIHAT
€/IHa JieceTa 4acT OT KamuTaja Wild IOo-ToJIsIMa 4acT, Mpe/iBU/IeHa B Y CTaBa;
e pyry U3TOYHUIIM, IPEIBUACHHU 0 pemieHre Ha OOmoTo chOpaHe Ha aKIMOHEPHTE.

CpencrBara ot oHAAa MOraT Jla c€ M3IOJI3BAT caMO 3a MOKPHWBAHE HA TOJUIIIHATA 3aryda M Ha
3aryOm oT mpenxoaHu roauHH. Korato cpencrtBarta BbB (poHIA JOCTHTHAT OIpesesieHHs B YcCTaBa
MUHHUMAJIEH pa3Mep, CpeicTBaTa HaJl Ta3u cymMa MoraT Ja ObJaT U3M0JI3BaHu 3a yBeJINYaBaHe Ha KaluTasa.

OOpasyBaH € pesepe om eghekma om npeu3uUCIeHUA 6b6 GALYMAMA HA HPeOCHABAHE HA
yyscoecmpanHume 0eiiHoCmu, KOWTO BKITIOYBA e(DEKTUTE OT Mpen3vecIeHrsl Ha (PMHAHCOBUTE OTYETH Ha
qyX/IeCTPAaHHOTO JPY>KECTBO OT MECTHA BajlyTa BbB BajJyTaTa Ha mpejcTaBsHe Ha ['pymara. To3u peseps
ce pU3HaBa KaTo OT/eJICH KOMIIOHEHT Ha COOCTBEHHMS KalnTall B KOHCOJUIUPAHUS OTYET 3a (UHAHCOBOTO
ChCTOSTHUE Ha ['pymnaTa W ce BKIIFOYBA KaTO YacT OT TEKYIIWTE NedanOn WM 3aryOu B KOHCOIHIUPAHUS
OTYET 3a BceoOXBaTHUI JOXO/ NIPU 0CBOOOXK1aBaHe (poJak0a) Ha dyKAecTpaHHaTa JIeHHOCT.

Obpamno u3Kynenume co6cmeeHu aKkyuu ca TPEICTABEHH B KOHCOJNWIUPAHUS OTYET 3a
(PMHAHCOBOTO CHCTOSTHUE MO ceOecTOMHOCT (IIeHa Ha NPUI00MBaHE) KaTo ¢ OpyTHaTa LieHa Ha O0OpaTHO
W3KYINEHUTE aKIUM € HaMaJleH COOCTBEHHAT KanuTal Ha JlpyxecTBoTo-Maiika. [lewanOure unm 3aryoute
OT Ipojaxx0ara Ha 00paTHO U3KYNEHU COOCTBEHU aKIUH CE MPEJICTABAT AUPEKTHO B COOCTBEHUS KalMuTall
Ha ['pynara B komnonenTa “Hepasnpenenena neyanda”.
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Komnonenm om nocneosawu oueHKu Ha 3a0b12ceHue H0 NEHCUOHHU NIAHO06e ¢ OepuHUpaHU
00x00u ¢ GopMHUpaH OT MOCICABALINTE OLCHKM Ha 3aIb/DKCHUATA KbM IIEPCOHAjIA MPU ICHCHOHUPAHE,
KOUTO IO CBHIIECTBO IMPEJCTABIISIBAT aKTIOCPCKU TedariOn W 3aryOu NMpHU3HABaHU BeJHAra, B MEpUOJa, B
KOWTO BB3HHMKBAT. Te Ce MPEACTaBAT KbM JAPYTUTe KOMIIOHCHTH HA BCCOOXBATHUS JOXOJ, IO CTATHUS
,,ITOCJICIBAIIIM OIICHKH Ha TICHCHOHHH IIJIaHOBE ¢ NehUHUPAHU TOXOIN .

2.20. /Jlanvuu évpxy neuanoama

Texywume danvyu BbPXy NedandaTa Ha OBITAPCKUTE IPYKECTBA Ca ONPEACICHU B ChOTBETCTBUE
C M3WUCKBAHMATA Ha OBITapCKOTO JAHBYHO 3aKOHONATEJICTBO — 3aKOHA 32 KOPIIOPATUBHOTO ITOJIOXOIHO
obnarane. Homunannara nanbuHa craBka 3a 2021 ¢ 10% (2020: 10%).

HpyxectBata B Typuus ce obnaraT ChIJIaCHO M3MCKBAaHMATA HA TYPCKOTO 3aKOHOJATEICTBO TMPU
nanbuHa craBka 20% (2020 r.: 22%).

Omcpouenume oanvyu BHPXY Tedandara ce OnpeiessiT Ype3 Mpuilarane Ha OallaHCOBUS METO 32
OlpesieNsIHe Ha 33IbJDKCHUETO, 32 BCHYKH BPEMEHHHM PA3IMKK KbM JaTaTa Ha (PUHAHCOBHS OTYET, KOMTO
CBIIECTBYBAT MEX/Iy OalaHCOBUTE CTOMHOCTH M JaHBUYHUTE OCHOBU Ha OTACTHHUTE aKTUBHU U TIACHBH.

OTcpouyeHuTe JaHBYHM MACHBU CE TMPHU3HABAT 332 BCHYKU oONaraeMd BPEMEHHH DPa3lUKH, C
M3KITIOYCHUE Ha TE3W, TOPOIIIM Ce OT NPU3HABAHETO HA aKTHB MM IACHB, KOHTO KBM Jarara Ha
CTOTIAHCKaTa OMepaIus He € OB BhPXY CUETOBOIHATA U JaHBYHATA Teuanoa/(3aryoa).

OtcpodeHuTe JaHBUHU aKTUBH C€ MPHU3HABAT 32 BCUYKH HaMaJsieMHd BPEMECHHH Pa3IMKd U 3a
HEHM3MOJI3BAHUTE JaHBUHU 3aryOH, 0 CTETIEHTA, 10 KOATO € BEPOSITHO T€ J1a Ce MPOSIBAT 00OpaTHO U fa ObJe
reHepupaHa B ObJele 10cTaThuHa obaraeMa revyanoa mii Jia ce MposBSIT 001araeMu BpeMEHHU Pa3JIiKH,
OT KOUTO J1a MOTaT Jia ce TPHUCIAJHAT Te3H HaMaISIEMH Pa3jIMKH, C U3KII0YEHHE Ha PA3IMKUTE, TIOPOIHIN
ce OT MPHU3HABAHETO HA AKTHB WMJIM ACHB, KOMTO KbM JaTara Ha CTONAHCKaTa Orepalus He € MOBIHII
BBPXY CUCTOBOJIHATA U JaHbYHATA Tieuanoa/(3aryoa).

bamancoBara CTOWHOCT Ha BCHYKH OTCPOYCHHU JaHBYHU aKTHUBU C€ MpEIyIexk/]a PH N3roTBSHE Ha
TOJIMIIHKS OTYET 32 (PMHAHCOBO CHCTOSIHHE M CE peylupa J0 CTENeHTa, 10 KOSITO € BEPOsITHO T Ja Cce
MPOSIBAT 0OpaTHO M Jia ce TeHepupa JOCTaThYHO obyiaraeMa rnevanba MM MPOSBABAIIU CE MPe3 ChIINs
nepuoJ| obaraeMu BpeMEHHN Pas3IvKH, C KOUTO T€ Jia MOTaT Jia ObJIaT MPUCHaHATH UITK KOMIICHCHPaHH.

Ot1cpoyeHNTE NaHBIHU, CBBP3aHH C OOCKTH, KOUTO Ca OTYETEHH KAaTO JPYrHM KOMIIOHEHTH Ha
BCCOOXBATHHS JOXOJ WM Jpyra KaluTaloBa IMO3MIHMS B KOHCOJNHIWPAHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE, CHIIO CE€ OTYUTAT JUPEKTHO KbM CHOTBETHHSI KOMIIOHEHT Ha BCEOOXBATHHSI JIOXOJA WU
0anaHCOBa KAIIMTAIOBA MTO3UIINSI.

Ot1cpoyeHnTE TaHBYHH AKTUBH M ITACHBU CE OLICHSBAT HA 0a3a TaHbYHHUTE CTABKU M OCHOBH, KOHTO
Ce OYaKBa J1a ce IpuJIaraT 3a epuoa U THIIA OIePALIH, IPe3 KOUTO aKTHBUTE CE 0YaKBa JIa Ce pealn3upar,
a TIaCUBUTE - J1a ce ypelsT (rmoracsr), Ha 0a3a JaHbYHUTE 3aKOHHU, KOUTO Ca B CHJIa WU C TOJIsIMa CTETCH
Ha CUTYpHOCT C€ OYaKBa Jia ca B CHJIa, U 110 JaHBbYHU CTaBKH Ha abpxkasarta (bbiarapus u Typuus), B Y4MATO
IOPUC/IUKIIMY CE 0YaKBa J[a Ce PeaTM3hpa CbOTBETHUAT OTCPOYEH aKTHB WIIU MTACHB.

OtcpoueHu JaHbUHHU aKTHBU Ha I 'pynara ce mpecTaBsT HETHO Cpelly HETOBH OTCPOYEHH JaHbUHH
MACHBH, KOTATO ¥ JIOKOJIKOTO TO CE sIBSIBA 33 TAX JaHBYHUS TUIATEIl B ChOTBETHATA ropucaukius (bbirapus
u Typuwusi), 1 TO TOraBa ¥ camo Torapa, koraTo ['pyrnara uMa 3aKOHHO TIPaBoO Ja U3BBPIIBA WM MTOTyYaBa
HETHU IUIAIAHKUS Ha TEKYLIH JaHBYHH 3abJDKEHUS WM B3EMaHMs 10 JaHBLUUTE BBPXY 10X0/a.

Ksm 31.12.2020 1. oTcpoyeHuTe naHbLU BHPXY NevandaTa Ha ['pynaTta ca OLEHEHU NpU CTaBKH,
Bamuanu 3a 2021 r. — 3a apyxectBarta B bearapus B pasmep Ha 10% u 3a npyxectBoto B Typuuns npu
ctaBka 22%.
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2.21. Hemna neuanba/(3azyba) na akuyus

OcHoBHara nevanOa /(3ary0a) Ha akIus ce M3YUCIIABAa KaTO CE pa3lieiM HeTHaTa Mevanda Win
3ary0a 3a repuoa, MojJIexkalla Ha pa3npeieiCHHe MEKIY aKIMOHEPHUTE, IPUTEKATESIN Ha OOMKHOBEHU
aKIUH, Ha CPEAHO-TIPETETIICHUs OpOil Ha IbpKaHUTEe OOMKHOBEHH aKIHH 32 TIePHO/Ia.

CpemHo-TIpeTeTICHUAT Opoi aKIMH MpEeACTaBIsIBa OpOsIT HAa IbPKAHUTE OOMKHOBEHU AKIMH B
HAYaJioTO Ha TMepuojJa, KOPUTMpaH ¢ Opos Ha OOpaTHO U3KYNCHHTE OOWKHOBEHU AaKIUM M Ha
HOBOU3JIAJICHUTE TaKWBa MPE3 MEPHUO/Ia, YMHOKEH IO cpeaHo-BpeMeBHs (aktop. To3u dakTop uzpasspa
Opost Ha THWTE, MPe3 KOUTO KOHKPETHUTE aKIMK ca OWIIM TbP>KaHM, CIPSIMO OOIIHs Opoit Ha THUTE Ipe3
nepuosa.

[Tpu xanuTamu3aius, O0HYC eMUCHS WIH pa3JeliTHe, OpOsIT Ha OOMKHOBEHUTE aKIIUU, KOUTO Ca B
oOpBIlleHNE A0 JaTaTa Ha TOBAa ChOMTHE, C€ KOPHUTHpa, 3a Ja Ce OTpa3u MPOIMOPIHMOHATIHATA MPOMSHA B
Opost Ha OOMKHOBEHHWTE aKIMHA B OOPBIICHHE TaKa, CAKAIl CHOMTHETO C€ € CIy4YWIO B Ha4dalloTO Ha
MpeJCTaBECHUS Hall-paHEeH TIEPUOI.

Herna meuanba Ha akiusi ¢ HaMaJeHa CTOWHOCT HE CE M3YMCIISABA, ThH KaTO HAMA W3/aJCHU
MOTEHLMAIHYU aKIIUU C HaMaJe€Ha CTOHHOCT.

2.22. Iposusuu

[IpoBusuu ce mnpusHaBaT, korato I'pymara mMMa HACTOSIIO (KOHCTPYKTHBHO WM IPABHO)
3abJDKEHUE B PE3y/lTaT Ha MHUHAIO CbOMUTHE, U € BEPOSATHO Y€ IOracsBaHETO/YpeXJaHETO Ha TOBa
3aBIDKEHHUE e TOPOIM HEOOXOIMMOCT OT M3XOJI] MOTOK OT pecypcu Ha ['pymara. IIpoBusuunte ce
olleHsBaT Ha 0a3a Hal-moOpaTta NpUONM3HTENHA TpeleHKa Ha pPBKOBOJICTBOTO KBM JaraTa Ha
KOHCOJMIMPAHUS OTUEeT 3a (PMHAHCOBOTO CBHCTOSIHUE 3a Pa3XOAUTE, HEOOXOAMMHU 3a YpPEeKIAHETO Ha
CBOTBETHOTO 3a/IbJDKEHHE.

[Tpnbnu3nTenHaTa OlEHKa ce AUCKOHTHPA, KOTaTo MaaeKbT Ha 3aJbDKCHHETO € ABJITOCPOYCH.
Koraro ce ogakBa gacT OT pecypcuTe, KOUTO IIIe Ce M3MOJ3BAT 33 YPEeKAaHe Ha 3abJDKEHHETO a Obaar
BB3CTAaHOBEHHU OT TPETO JHuile, [ pynaTa npu3HaBa B3eMaHe, aKko € HaJIHIe BUCOKA CTETIeH Ha CUTYPHOCT Ha
HETOBOTO TOJIy4aBaHE M CTOMHOCTTa My MOJKE HaJEXIHO Jla C€ YCTAaHOBHU U J0XO0[ (KPEAUT) MO ChInaTa
MO3UIMS B KOHCOJMMPAHUS OTYET 3a BCEOOXBAaTHHMS J0X0J (B meyandaTa wim 3arydara 3a TOJMHATA),
KBJICTO € TIPEJICTaBeHa U camara IMPOBH3HSI.

2.23. Ilpasumencmeeno punancupane (0apenue om nYyOAUYHU UHCIMUMYUUL)

[IpaBuTencTBeHoTo (MHAHCHpaHEe ca pa3iudHd (OPMH Ha NPEAOCTaBSIHE HA OE3BB3ME3IHH
CpeAcTBa OT JbpkaBaTa (MECTHM M LIEHTPATHU OPTAaHM W MHCTHUTYIWH) W/HWIU MEXIYIPaBUTEICTBEHU
CIIOpa3yMEeHHUs U OpraHu3aIiHg.

[IpaBuTencTBeno ¢puHaHCHpaHE (JapeHHe OT ITyOIMYHN HHCTUTYLUH) C€ IPU3HABA IbPBOHAYATHO
KaTo OTCpoueH 10xoA (pUHAHCHpaHE), KOTaTo € HAIMIE pasyMHa CUTYPHOCT, Y€ TO 11 ObJe MOTYyYEeHO OT
I'pymara, u 4e MocieaHOTO € CIa3uiIo U Cla3Ba YCIOBHUATA M M3UCKBAHUATA IO TAPEHUETO.

[IpaBuTencrBeno GuHaHcupaHe (HapeHne OT MyOIMYHA UHCTUTYIIHHN), CBBP3aHO C KOMIICHCHUPaHEe
Ha HalpaBeHU Pa3XojH, Ce MPH3HABA B TEKYIIWTE Me4yalOu W 3aryOu Ha cucTeMaThdyHa 0aza 3a ChIIHs
MepHoA, Mpe3 KOWTO ca MPHU3HATH U Pa3XxOJUTe, WIM aKO € HOPMAaTHUBHO OIPENEICHO U IOJY4YEHO B
nocJeABall IepuoJi — B HETo.

[IpaBuTencrBeno GuHaHcupaHe (JapeHne OT MyOIMYHN UHCTUTYIIMH), CBBP3aHO C KOMIICHCHUPaHEe
Ha WHBECTHIIMOHHM Pa3xoM 3a MPUA00NBaHE HA aKTUB, CE MPU3HABA B TEKyI[aTa revyanda uiu 3aryoa Ha
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cucreMaThvHa 0a3a 3a IeJHs [IEPUo]l Ha TI0JIe3eH )KUBOT Ha aKTUBa, 0OWYaliHO B pa3Mepa Ha IpU3HATa B
pa3xoauTe aMOPTH3AITHS.

2.24. @unamncosu uHcmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOHTO MOpaka eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB
B €IHO NpEANpHITHE, Taka W (UHAHCOB TACHUB WM WHCTPYMEHT Ha COOCTBEHHs KamuTal B APYIro
NpeAnpUsiTHe.

QDunancoseu akmueu
Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8aHe

[Ipu mppBOHAYATHOTO MM MpU3HABaHE (PUHAHCOBUTE AKTHBH C€ KIACH(PHUIMPAT B TPU TPYIIH,
CIIOpEJT KOUTO TE BIIOCJICICTBHE CE OIICHSABAT 110 aMOPTHU3UPaHa CTOWHOCT, 10 CITPABEIMBA CTOWHOCT Mpe3
NpyTUs BCeoOXBaTCH JOXO/ M MO CIIPaBeJIMBa CTOMHOCT Ipe3 rnevaidaTa win 3aryoara.

['pymara mepBOHAYATHO OlEHsIBa (PHHAHCOBUTE aKTHUBH TI0 CIPaBEINBa CTOWHOCT, a B CIy4ail Ha
()MHAHCOBM aKTWBW, KOMTO HE C€ OTUMTAT IO CIpaBeIJIMBA CTOWHOCT B Tevanbara wim 3arybara, ce
NO0ABAT MPEKUTE Pa3XO0Ju IO caeiikarta. M3kiouyeHne ca ThPrOBCKUTE B3€MaHHUs, KOUTO HE ChIbpKaT
CBIIECTBEH KOMIIOHEHT Ha (puHaHCHpaHe - T€ ce OlCHABAT Ha 0a3a ILieHaTa Ha cIeNKaTa, onpeiesicHa
cbraacHo MCOO 15.

[lokynkure wim mpofaxOuTe Ha (PHMHAHCOBM aKTHUBH, YAWUTO YCJIOBUS HM3HWCKBAT JOCTaBKa Ha
AKTUBUTE B pAMKHUTE Ha JIaJICH IIEPHOJ] OT BpeMe, yCTaAHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3nopenda win
JeiicTBalla MPaKTUKa Ha ChOTBETHHUS Ma3ap (peoBHH TOKYIKH), Ce MPU3HABAT Ha JaTraTa Ha ThPryBaHe
(cmenkarta), T.€. Ha Aarara, Ha KOsATO J[py>KCTBOTO c€ € aHTaXXHUPAJIO JIa 3aKyIH WIH MPoJaae akTHBA.

Knacudukamusara Ha (UHAHCOBHTE aKTHBH NpPU ITHPBOHAYATHOTO WM IPHU3HABaHE 3aBHCH OT
XapPaKTCPpUCTUKUTEC HA JOTOBOPHUTEC MAapHUYIHHU IMOTOUX HAa CHbOTBCTHUA q)HHaHCOB aKTHUB U 6I/I3H6C MoJac1a
Ha ['pymnara 3a HEWHOTO yIipaBiieHue. 3a J1a Obje KIacuUIIUPaH U OlCHIBAH 110 aMOPTU3MPaHa CTOMHOCT
WJIM TIO CTIPaBeITNBA CTOMHOCT B IPYT BCEOOXBATEH JIOXO/, YCIOBHATA Ha aJeH (PUHAHCOB aKTHUB TpsiOBa
Ja TOpaXKaaT MapUYHM TOTOIM, KOWUTO TPEACTaBIsABAT "camoO IUIANAHWA IO TJIABHUIATA W JIMXBaTa
(CIII'JD)" mo Hew3ABIDKEHATA CyMa Ha TJIaBHMIIATA. 3a IENTa ce U3BBpIBa aHaim3 upe3 Tect Ha CIITJI na
HUBOTO Ha UHCTPYMEHTA.

busznec monensT Ha ['pymiata 3a ynpasieHrne Ha (PMHAHCOBHUTE aKTHBH OTpa3siBa HAuYMWHA, 110 KOWTO
I'pymara ynpaBnsiBa (puHAHCOBHTE CH aKTHBH 3a TeHEpHUpaHE HAa MAPUYHU IMOTOIU. bH3HEC MOIenbT
oTpeiess 1l MapuuHUTE IMOTOIM ca Pe3yJITaT caMo Ha ChOMPaHeTO Ha JOTOBOPHHU HapUYHM MTOTOIH, Ha
npojaxx6a Ha (PUHAHCOBUTE aKTHBH, UJIH U JIBETE.

Tlocnedsawo oyenasane

3a mesmTe Ha IOCIEIBALIOTO OLEHSBaHE (PUHAHCOBUTE AKTHBU ca KJIACH(UIMPAHH KaTo
(MHAHCOBH aKTHBH MO aMOPTHU3UpaHa CTOWHOCT (IBJATOBHM WHCTPYMEHTH) W (MHAHCOBU AKTHUBU II0
CIIpaBeJIMBa CTOMHOCT IIpe3 IPYTHUsl BCEOOXBATEH JI0X0/1 0€3 peluKIMpaHe Ha KOMYJIaTHBHHUTE Neyaon u
3aryOu (KanmuTaJloBH HHCTPYMEHTH).

prnaTa OIICHABA q)HHaHCOBI/ITC AKTHUBU IO aMOpPTU3HUPAHA CTOMHOCT KOrarto ca YAOBJICTBOPCHU U
ABETC YCJIOBUS IMO-A0JTY:
° (bPIHaHCOBI/ISIT AKTHUB CC IbPKU U U3IIOJI3BA B PAMKUTC Ha Ou3HeC MOACII, UMalll 3a IICJI HCroBOTO
ABPIKAHE C OTJICA MOJIYyUYaBaAHC HA JOTOBOPHUTEC MapUYHU NOTOLU OT HETO, U

® YyCJIOBUSATA HA JOrOBOpa 3a (l)I/IHaHCOBI/Iﬂ AKTHUB MMOPAXKAAT MMAPUIHU MOTOLU HA KOHKPETHU NaTH,
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KOHMTO MPECTaBISBAT CaMo IUTAIIAHUS O TJIaBHUIATA U JTUXBUTE BBPXY HEH3IIbIDKEHATAa CyMa
Ha TJIaBHUIIATA.

(DUHAHCOBUTE aKTUBU IO aMOPTH3UPaHa CTOMHOCT BIIOCJICICTBUE CE OICHSIBAT Ha 0a3a METo/a Ha
edexruBnus muxseH nporieHt (EJII). Te noyiexar Ha obe3neHka. [leuanOure u 3aryoure ce mpu3HaBar B
OTYeTa 3a BCeoOXBaTHUs 10X0/1 (B meyasnbara win 3arybara 3a ronHara), KOraTo akTuBbT ObJIe OTITHCAH,
MouGHUITHPaH WIH 00C3IICHEH.

(DUHAHCOBUTE aKTUBHU 0 aMOPTH3UpaHa CTOMHOCT Ha ['pyrara BKIIIOUBAT: MAapHUYHU CPEICTBA U
CKBHUBAJICHTH B OaHKH U THPTOBCKH B3€MaHUs, BKJI. OT CBbP3aHU MPEIITPHUSITUS.

I'pynara e HanmpaBuiia HEOTMEHHM W300p Ja KiacupuIupa B KaTeropusra (HUHAHCOBH aKTHUBH IO
CTpaBe/JINBa CTOMHOCT B JAPYTHs BCEOOXBATCH JIOXOJ (KAITUTAIOBH MHCTPYMECHTH) MAIIUHCTBEHUTE CU
KalUTaJIOBA UHBECTHIIMU, KOUTO TO JIBPXKU ABITOCPOUYHO. Te3u MHCTPYMEHTH HE Ce ThPryBaT Ha OOpPCH U
ca MpeJCTaBeHU B OTYETa 3a (PMHAHCOBO CHCTOSHUE KBM CTATHSITA ,,APYTH JBITOCPOYHHU KAIHMTAJIOBU
WHBECTUIINN .

Omnuceane
duHAHCOB aKTHB (WK, KOTaTO € MPUIOKHMO, YacT OT ()MHAHCOB aKTHB WJIHM YacT OT rpyma oOT
cXoaHH (PMHAHCOBU aKTHUBH) CE OTIIMCBA OT OTYETa 3a (PMHAHCOBOTO ChCTOsIHME Ha ['pymara korato:
e TIpaBara 3a MOJy4YaBaHE Ha MAPUIHUTE IMOTOIM OT aKTHBA Ca U3TEKITH, WK
e [IpaBaTa 3a IOJIy4aBaHE HA MAPUYHM MOTOLM OT aKTHBA ca MPEXBBPICHU WiH [[pyKeCTBOTO €
TIOETI0 33TBJDKEHUETO Jia TUIATH HAITBJTHO TIONyYeHUTE TAPHYHH ITOTOIH, O€3 ChIlleCTBeHa 3a0aBa,
KBbM TpETa CTpaHa 4pe3 CIopasyMeHHe 3a MPEXBBPIIHE; MPU KoeTo: win a) [pyxecTBoTo e
MPEXBBHPJINIO B 3HAUYUTEIIHA CTSIICH BCHYKH PUCKOBE M ITOJI3H OT COOCTBEHOCTTA BHPXY aKTHBA;
wim 0) JIpyKecTBOTO HUTO € MPEXBBPJIMIIO, HUTO € 3ala3wio B 3HAYUTEIIHA CTCIICH BCUYKU
PHUCKOBE M TOJI3U OT COOCTBEHOCTTA BhPXY aKTHBa, HO HE € 3ala3ujIo KOHTPOJIA BbPXY HEro.

Korato I'pynara e npexsbpiinia npaBaTa cH 3a [0Jy4aBaHe HAa HApUYHH MTOTOLM OT aKTHBA WIIU €
BCTBHIIUJIO B CIIOpa3yMEeHHE 3a IPEXBBPIISTHE, TO IPABHU OLIEHKA HA TOBA IAJIM U 10 KaKBa CTEIEH € 3ala3uiio
pHUCKOBETe W Mmon3uTe oT cobcTBeHoctTa. Korato ['pymata HHTO € MpexBBbpIMIA, HATO € 3amasuia B
3HAYMTENIHA CTENeH BCHYKM PHCKOBE W TOJ3H OT COOCTBEHOCTTa BBPXY (PMHAHCOBUSI aKTHUB, HHUTO €
MPEXBBPIINIIA KOHTPOJIA BbPXY HETO, TSl NPOABJDKABa Ja MpU3HaBa NPEXBbPJICHUS aKTHB J0 CTEIICHTA Ha
MPOABIDKABALIOTO CH YUacTHe B Hesl. B To3u cimyywaii ['pynara npru3HaBa 1 CBbP3aHOTO C TOBA 3aIbJDKEHUE.
[IpexBBpIIeHUAT aKTHB M CBHP3aHOTO 3aJBIDKCHHE Ce OIEHABAaT Ha 0a3a, KOATO OTpassBa NpaBaTa U
3aJIBIDKEHHSTA, KOUTO ['pynaTa e 3amasuia.

[IpoasmxaBamo ydactue, KOeTo € moa ¢GopMara Ha rapaHius BbpPXY NPEXBBPJICHHUS aKTHB, CE
OLIEHsIBa MO TIO-HUCKATa OT: ITbpBOHaYagHaTa OaJlaHCOBa CTOMHOCT Ha aKTHUBA M MaKCHUMaJHaTa CyMa Ha
BB3HArpaxJ€HUETO, KOETO MOXKe Jla ce u3ucka [ 'pymaTa J1a u3raru.

Obesyenxa na puHaHco8U akmueu

I'pynara nmpu3HaBa KOPEKTUB (IIPOBHU3HUS 32 00E3IEHKA) 32 OYaKBAHU KPEIUTHU 3aryOH 3a BCHUKH
IBITOBH MHCTPYMEHTH, KOUTO HE CE OTYHMTAT MO CIIPaBEJIMBa CTOWHOCT Mpe3 nevyandara win 3aryoara.
OuakBaHUTE KpEJWUTHH 3ary0M Ce M3YMCIISIBAT KAaTO pa3linka MEXIYy JOTOBOPHHUTE MAPUYHU MOTOIIH,
IBIDKUME ChIJIACHO YCIIOBUSITa HA JIOTOBOpA, W BCHYKHU MApHYHHM MOTOINHM, KOUTO ['pymara odaksa ja
MOJYYH, AUCKOHTHPAHU C MbPBOHAYAIHUS €EeKTUBEH JIMXBEH NpOUeHT. OYakBaHUTE MapUYHH MOTOLH
BKJIIOYBAT W MapUYHHUTE MOTOLM OT MHpoJaxdara Ha IBPKAHOTO OOE3MMEeYeHWE WM OPYTd KPEeIUTHH
HOA00pEHNsI, KOUTO MPEACTABIISIBAT HEPA3AEIHA YacT OT YCJIOBHATA HA JOTOBOPA.
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3a n3uncisABaHE Ha OYAKBAHUTE KPEOUTHH 3aryOU Ha Mbp2o6CKUme 63eMaHus U axmuume no
002060pu ¢ kiuenmu I'pynara e u30pana u mpuiIara orpocTeH MOAX0 Ha 6a3a MaTpuUIla 3a N3UYNCICHNAE Ha
OYaKBaHM KPEAWTHH 3ary0H M HE MMPOCIIEASBa MOCIeIBAIINTEe TPOMEHH B KPEAUTHUS UM puck. [lpu To3n
MOJXO/ TS MPU3HABA KOPEKTHB (POBHU3HS 32 00€31IEHKa) Bb3 OCHOBA HAa OYaKBaHAaTa KpeAWTHA 3ary0da 3a
e CPOK Ha B3eMaHHATA KbM BCSKa OTYETHA Aarta. [ pymara e pa3paboTWia W mpuiiara MaTpuia 3a
MPOBH3UPAHE, KOATO ce 0a3upa Ha HICTOPHIECKHUS OIHT 10 OTHOILICHNE Ha KPEAUTHHUTE 3aryOn, KOPUTHPAHH
C IPOTHO3HU (aKTOPH, CeNU(PUIHH 32 JTHKHULIKTE U 32 MKOHOMUYECKaTa Cpe/ia ¥ 332 KOMTO € YCTaHOBEHA
B3aMMOBpPB3Ka C IPOLIEHTA Ha KPEIUTHUTE 3aryOH.

3a M34YHCIEHNETO Ha OYAaKBAaHWTE KPEAWTHH 3aryOM MO MapHUYHHUTE CPE/ICTBA W CKBUBAJICHTH B
6anku, ['pynara mpumara obmust moaxo 3a ooesieHka, onpeneieH oT MCDO 9. CpriaacHo TO3M MOAXON
I'pynara npunara “TpucreneHeH Mojen 3a 00e3eHKa Bb3 OCHOBA Ha MPOMEHH CIIPSIMO MTbPBOHAYATHOTO
MpU3HABaHE Ha KPEOUTHOTO KadyecTBO Ha (PUHAHCOBHSI MHCTPYMEHT (akTHB). 3a IeNTa ce Npuiara
PEHTHHTOB MOJIET, KAaTO C€ N3MOJI3BAT PSUTHHTUTE HA OAHKUTE, OTIPEETICH! OT MEXK/IyHAPOIHO IPU3HATH
pelitraTOBH UpMu Kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, oT exna crpana, ce
u3non3BaT myOonn4Hu naHHU 3a PD (BeposTHOCTHM 3a HEM3NMBIHEHHWE), pedepupalid KbM peHTHHTa Ha
ChOTBEeTHaTa OaHKa, a OT Jpyra, OT MPOMsHAaTa Ha PeHTHHIa Ha ChOTBETHaTa OaHka, [ 'pynara oleHsBa
HAJIMYMETO Ha 3aBUILICH KPEAUTEH PHUCK. 3aryOuTe P HEU3ITBIHEHNE Ce OLCHABAT ChOOPa3HO HATNYUETO
Ha TapaHTHPaHH W/WiH 00e3MeYeHn CyMH TT0 OaHKOBUTE CMETKH.

dunaHcoOBUTE 00C3LIEHEHN aKTUBH CE OTIHCBAT, KOTaTO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MTOTOLH 110 IOTOBOPA.

QDunancoeu nacusu
ITvpeonauanuo npusnasawne, Kiacugukayus u oyeHasane

®uHaHCOBUTE MACHBH Ha ['pymara BKIIIOYBAT THPrOBCKH M JIPYTH 3aJBIDKCHUS, 3a€MU U APYTH
npuBJeyeHn cpeacTa. [Ipyu mppBoHAYAIHO UM MTpU3HABaHE (PMHAHCOBUTE MACHBH CE KJIaCH(DUIIUPAT KaTo
MacWBU MO aMOPTH3HMpaHa CTOMHOCT. I[IbpBOHAuanmHO BCHYKM (PUHAHCOBH MAacHBH C€ MpPU3HABAT IO
CIpaBeUIMBA CTOMHOCT, a B CIy4asl Ha 3a€MHU ¥ NIPUBJIEUYEHH CPEICTBA U THPrOBCKU U JPYTH 3abIIKCHMS,
HETHO OT MPSIKO CBBP3aHUTE Pa3XOIH MO CAEIKATa.

Tocneosawo oyenssane

[MocneaBamoro oleHsBaHEe Ha (UHAHCOBUTE IIACHBHM 3aBHCH OT TsIXHATa KiIacU(UKALIUA.

OOunyaiiHo Te ce kIacuuuupaT U OLEHABAT 10 AMOPTH3HPaHa CTOHHOCT.

Honyuenu 3aemu u Opyau npusieyenu cpeoCmaa (6Ki1. 3a0baNHCeHUs KbM 00CMAGUUYL)

Crnen mbpBOHAYAIHOTO UM MpHU3HABaHe, | pymara oleHsSBa JIMXBOHOCHHUTE 3a€MHU U MPUBJIEUECHU
CpeICTBa MO aMOPTU3WpaHa CTOMHOCT, Ype3 MeTola Ha e(QeKTHUBHUs JIMXBEH NporeHT. [lewanbure n
3ary0uTe ce MpU3HaBaT B OTYETA 32 BCeoOXBaTHUSI 10X0/ (B mevasibara uik 3arybara 3a rognHara), Koraro
CHOTBETHUST (PMHAHCOB MACHB C€ OTMHCBA, KAKTO M Ype3 aMopTH3anuiaTa Ha 0aza epeKTHBEH JIMXBEH
MIPOILIEHT.

AMopTH3upaHaTa CTOHHOCT C€ M3YHCIsABA KaTO Ce B3eMaT I0J] BHUMaHWE KaKBUTO U Ja OWJI0
JTUCKOHTH WU TPEMHH TPU TMPUI0OMBAHETO, KAKTO M TAaKCH WU Pa3XOAH, KOWTO MPEICTaBISABAT
HepazJeliHa 4acT oT e(DEeKTUBHHS JIMXBEH MPOIICHT. AMOPTHU3AIHsITa ce BKIIIOYBA KaTo “‘(QruHaHCOB pa3xoy”
B OTYeTa 3a BceoOXBaTHMs 10X0 (B neyandaTa iy 3arybara 3a rojuHaTa).
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Omnucesane

dUHAHCOBUTE MACHUBHU CE OTIIMCBAT, KOraTo 3aAb/UKEHUETO OB/ IOraceHo, WK IPEKPATEHO, WK
n3rede. Koraro cwiectByBail ()MHAHCOB MacHB ObJIC 3aMEHEH C JAPYr OT CHIIUS KPEIUTOATEI MPHU 10
CBINECTBO PAa3IMYHU YCIIOBUS, MU YCJIOBUATA HA CHIIECTBYBAIIl MACUB OBJAT CHINECTBEHO MPOMCHECHH,
Ta3| pasMsiHa I MOAM(HKALIMS C€ TPETUPA KaTO OTIMCBAHE HA IbPBOHAYAIHHS IIACHB M [IPU3HABAHE Ha
HOB. Pa3nukara B ChOTBETHHUTE OalaHCOBHM CyMH C€ NMpPH3HAaBa B OTYeTa 3a BceoOXBaTHHUS j0Xx0i (B
mevanbara Wiy 3arybara 3a roJJMHaTa).

2.25. QOuenssane no cnpasediusa CmouHoOCHm

MC®O 13 ce npunara, korato B 1pyr MC®O ce u3nCKBa WX MO3BOJISIBA OICHSIBAHE IO CHpPaBEIIUBA
CTOHHOCT WJIM OMNOBECTSIBAHE Ha OLEHSIBAHETO IO CHpPaBEIIMBA CTOWHOCT, KAaKTO Ha (HUHAHCOBU
WHCTPYMEHTH, Taka U Ha HeruHAHCOBH MO3UIH. CTaHAAPTHT HE € IPHUIIOKUM 32 OTIepAIlUUTE C TUIAIIaHe
Ha 0Oa3zara Ha akiuy, momagamy B ooxsara Ha MC®O 2 "IInamade Ha 06a3aTa Ha akiuH', KAKTO U I10
OTHOIIIEHUE Ha OLEHKHTE, KOUTO UMAaT HAKOU CXOJCTBA C OLEHIBAHETO MO CIIpaBeJINBa CTOHHOCT, HO HE
Mpe/ICTaBIsIBaT TakoBa - KaTO OlEHKaTa MO0 HeTHa peanusupyema croitHoct B MCC 2 "Marepuanau
3amacu" WM 1o cToiHOCTTa B yioTpeda B MCC 36 "Obe3neHka Ha akTHBH'.

Hskou oT akTUBHTE U IaCHBUTE HA prnaTa CC OLCHABAT U HpCI[CTaBHT/I/IJ'II/I CaMO OITOBECTABAT IIO

CIIpaBeUIMBa CTOMHOCT 3a IIeNUTe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca Ha MOBTapsmIa ce (€KerojaHa)

0aza — (UHAHCOBM aKTHBH II0 CIIPaBEeIJIMBA CTOMHOCT Ipe3 APYr BCEOOXBAaTEH IIOXOJ, OIpeelIeHU

TBProBCKU U JPYTU B3€MaHUA U 3aIbJUKCHUA.

MC®O 13 ompenensi cpaBe[yinBaTa CTOMHOCT KaTO IIEHATa 3a Mpojaax0a Ha aKTHB WIH 3a
MPEXBBPJIAHC HaA IMMaCUB IIpU O6I/I‘-I317[H3 CACJIKa MCXKAY a3apHU Yy4YaCTHHIHW KbM JaTaTa Ha OLICHABAHC Ha
OCHOBEH (WJIM HaW-W3rOJIeH) Ma3ap NpH TEKYIH Ma3apHU ycioBus. CrpaBeqnBaTa CTOHHOCT CIIOPEN
MC®O 13 e uzxopsmia 1eHa, HE3aBUCUMO JIalId Ta3H IIeHAa € HEeTIOCPEICTBEHO OCTHITHA 32 HAOIIOACHIE

NI OLICHCHA HpH6J’II/I31/ITeJ'IHO qpe3 Apyra TCXHUKa Ha OLICHABAHEC.

I/I3MepBaHeTO Ha cCIrpaBEajinBaTa CTOMHOCT ce ImpaByu OT NO3UIUATA HaA IMPCAINOJIOKCHUATA U
MPCUCHKUTC, KOUTO Ouxa HalpaBUWJIM NOTCHIUAJTHUTE IMa3apHA Y4aCTHUIU KOTaTO TC ouxa OIIpEaACIIsIN
I[ICHATa Ha CbOTBCTHUS aKTHUB WJIM IIACUB, KATO CC NOITYCKa, Y€ TC ouxa ,Z[eﬁCTBaJ'IPI 3a IOCTUTaHE Ha Haii-
;[o6pa CTOIIaHCKA U3roJga OT HEro 3a TiX.

[Ipu m3mepBaHeTO Ha CrpaBeUIMBaTa CTOWHOCT HAa HE()WHAHCOBH aKTUBM BUHATH M3XOJHATA
TOYKa € IMPEINOJIOKEHUETO KakBO OM OMIIO 3a HasapHHUTE YYaCTHHLM HAH-I0OPOTO M Hai-e(eKTHBHO
BB3MOKHO U3IIOJI3BAHE HA J1aJI€HUS aKTUB.

CrnpaBeayiuBaTa CTOMHOCT Ha BCHYKW aKTHBU M TIACHBH, KOMTO CE€ OICHSBAT W/WIIK OMOBECTSIBAT
BBHB (JMHAHCOBUTE OTYETH IO CIIPaBe]JINBa CTOMHOCT, C€ KATErOpU3upa B PaMKUTE Ha ClIeJHATA HepapXus
Ha CIIPaBEJIUBUTE CTOMHOCTH, 2 IMEHHO:

e Hugo 1 — Kotupanu (HekopurupaHu) nmazapHy [I€HN Ha aKTUBEH Ma3ap 3a WACHTUYHU aKTUBHU U
[1aCHBHY;

e HuBo 2 — OueHbYHN TEXHUKH, ITPH KOUTO CE M3MOJI3BAT BXOJIAIIHN JaHHHU, KOUTO Ca PA3IUIHHA OT
JUPEKTHO KOTHUPAHU II€HH, HO Ca MPSKO WM KOCBEHO JIOCTHITHHU 3a HaOJIOJEeHWE, BKJI. KOTaTo

KOTHPAHUTE LICHU Ca 00EKT Ha 3HAYUTEIHU KOpCKIHU; 1
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e Huso 3 — OLICH’B‘{HI/I TCXHUKHU, [TPU KOUTO CC U3MOJI3BAT BXOAAIIHN JAaHHHU, KOUTO B 3HAYUTCIIHATA
CH 4acCT Ca HeHa6J'IIOHaCMI/I.

Ha nmartata Ha ropwmmHus (YUHAHCOB OTYET CHOOpPA3HO CUETOBOJHATA MONUTHKA Ha I'pymara ce
MpaBy OT OTTOBOPHOTO JIMIE OOII aHAJIU3 Ha TPEABAPUTEIIHO ChOpaHa MH(OpPMAIUS 33 JIBHKCHUETO B
CTOMHOCTUTE Ha aKTUBUTE U MACUBUTE, KOUTO MOJICKAT HA OLICHKA WU OMOBECTSABAHE IO CIIpaBeJinBa
CTOWHOCT, 3a THIIa HAINYHU JaHHU U BE3MOXKHHUTE (DAaKTOPH 3a HAOJI0aBaHUTE MPOMEHH, U CE TIpeyiara
3a 000pEeHHE TIpen U3ITBIHUTEITHNS AUPEKTOP MOAX0Aa 3a U3MEpPBaHE Ha CIPaBEIMBUTE CTOMHOCTH Ha
ChOTBETHHUTE aKTUBH M MIACHBH KbM Ta3M JaTa.

2.26. Cezmenmmno omuumane

OTueTeH cerMeHT IpecTaBIsABa OTTPAHUYMUM KOMIIOHEHT Ha ['pynara, KosTo npeanpuema 0usHec
JEHHOCTH, OT KOUTO MOXKE Ja MMOJTyyaBa MPUXOJN U MOHACS pa3xoau (BKIIOYUTEIHO MPUXOAH U PA3XOH,
CBBpP3aHM CHC CHCNIKH C APYTd KOMIIOHEHTH Ha ['pymaTa), YMHTO ONEpaTUBHHU Pe3yJTaTH PEIOBHO ce
MpEeTekaaT OT PbKOBOJICTBOTO, B3EMAIO TJIaBHUTE ONEPATHBHU PEUICHHS, IIPH B3EMAHETO HA PEIICHHUS
OTHOCHO pecypcHuTe, KOUTO 1a ObJaT paslpelesieHH KbM CErMEHTa M OLICHSBAaHE Ha PE3yJNTaTHTE OT
JEHHOCTTa My M 3a KOHTO € Hajliiie oThenHa guHaHcoBa mH(popManus. ['pymara uMa eIuH eIUHCTBEH
CErMEHT Ha OTUUTAHE.

2.27. Ilpeyenku om onpeodensaujo 3HaUeHUe RPU RPUTIAZAHE CHENO600HAMA NOTUMUKA HA
I'pynama. Knwuoeu npudauszumennu oyeHKu u nPpeonoi0HceHus ¢ 6UCOKA HeCUZYyPHOCHL.

2.27.1.Ocnosnu uyenosu haxmopu. /leticmeauyo npeonpuamue

duHAHCOBUAT OTYET Ha ['pymnara e U3roTBeH Ha 0a3a Ha MPUHIIMIIA 3a JICHCTBAIIO MPEANPUITHE.
[Ipu oreHKaTa HAa PHKOBOJCTBOTO OTHOCHO IIPUJIOKEHHETO HA TO3M MPHHIIMII Ca B3€TH NPEIBUJ CIICTHUTE
KJIFOUOBH (DaKTOPH:

2.27.1.1. Ilena na npupoonus 2a3z

Brusanue na yewama una npupoouus 2a3z 6wvpxy OOXOOHOCMMA U OMYemeHume QUHAHCO8U
pesynmamu

[IpuponHusAT ra3 e OCHOBHA MPOU3BOJICTBEHA CYpoBHHA 3a ['pymara, a 1ieHaTa Ha MIPUPOIHUS Ta3,
BUHArd € OKa3Baja CHIIECTBEHO BIMSIHUE BBPXY NOXOAHOCTTA M OTYETCHUTE (PUHAHCOBH pE3yJTaTH Ha
I'pynara, TOKOIKOTO OCHOBHMSA 51 B c€0ECTOMHOCTTa Ha MPOAYKLUATAa ce POopMUpa UMEHHO OT Ta3u
CypOBHHA.

Hezamuesnu paxmopu u puckoge 6 npedxooHu nepuoou

IleHaTa Ha Ta3u CypoOBHHA € JIbP)KABHO yCTaHOBSIBaHA W peryiaupaHa. ToBa OOCTOSTEICTBO €
BB3MPEMATCTBANIO PHKOBOJICTBOTO HA ['pymara B MPEAXOHY TOJAWHHU Jia ONTUMH3HPA Pa3XOIUTE 3a TO3H
OCHOBEH IPOW3BOJICTBEH PECYpC upe3 JJOTOBapsiHE Ha HOBH JOCTAaBHM IIEHH, KOWTO Ja OTpa3sBaT
JBIDKEHMETO HAa MEXIyHAPOJIHUTE Ta3apHM IIEHHU W/UITH Upe3 JOTOBapsHE 3a TOCTABKU Ha MIPUPOIHA ra3 OT
pasnuuHu goctaBuniy. [lopaau ToBa ['pynara O¢ U3noXeHa HA 3HAYUTEICH [IEHOBU PUCK OT HEraTHBHU
MpoMeHH (MTOBUIIIABAHE) B IICHUTE HA OCHOBHATA CH CYPOBHHA 32 MPOU3BOJICTBO, BHPXY KOMTO HE MOXKE JIa
MOBJIMsIC, & TOBA C€ OTpa3siBa HETATWBHO Ha CTPYKTypaTa Ha ceOECTOMHOCTTAa M 00eMa Ha M3XOJSIINTE
MAPUIHU TIOTOITH.
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Tonooicumennu npomeny 6 MEXaHu3Ma 3a YeHoobpaszysane u 00208apsaHemo Ha O0CMAGKU

[Ipe3 mecenr mapt 2020 1. Oe HOTOBOpEH HOB MEXaHU3IbM MeEXOy ,,bymrapraz“ EAJ[ u OO0
.l aznpom excriopt** (Pycust) 3a ieHooOpa3yBaHe Ha AOCTaBHATa IIeHa IO XUOpHIHa GopMyia, BKIFOUBAILA
MEeTPOJIHA KOMITOHEHTa 1 Xb00Ba Ma3apHa MHIAEKcalus, KOITO € npeobiagaBamia BbB popmynara. ChIno
Taka, OT Mecel] allpuJl LIeHaTa Ha [IeHaTa IPUPOAHUS a3 Beue ce MpoMeHs exeMecedHo oT Komucusira 3a
CHEePTUIHO U BOIHO peryupaHe, 3aBUCH OT II0COYeHAaTa [o-rope opMysa 1 Beue € ChbIIOCTaBUMA C [IEHATa
Ha eBporelickute razoBu Oopcu. Ot Mecerny sHyapu 2021 1. B II€HOOOpa3yBaHETO C€ BKIJIFOYBAT U
KonuyecTBa asepcku ra3. CohlneBpeMeHHO, ['pynara Bede MMa pa3iuyHA peasHH BB3MOKHOCTH 32
JIOTOBapsiHE HA JOCTaBKH Ha IIPUPOEH ra3 KakToO Ype3 AUPEKTHU JOTOBAPSIHUSA C JOCTABUMILIM, TaKa U Upe3
razoBus X60 (6opca) B bearapus.

B nombnHeHue, B pe3yATaT Ha TOPENOCOYEHOTO CIIOpa3yMeHue Mexnay ,,bynrapraz EAJl u OOO
I aznpom excniopt™ (Pycus), KEBP onpenenu HamansBaHe Ha IieHaTa HAa IPUPOJHHA T'a3 ChC 3a]lHa JaTa,
cuntano 3a mepuoma ot 05.08.2019 r. go 31.03.2020 r., KOETO CBHINO CE OTpa3d IOJIOKUTEITHO Ha
¢uHaHcoBHA pe3ynTar Ha ['pynara 3a TeKyIus nepHoz.

prHaTa HC € U3JIOKCHA Ha CBIICCTBEH PUCK OT HCTATUBHU IMPOMCHHU B LCHUTEC Ha APYTUTC
CYpPOBHHHM M MaTepHalli, 3all0TO CHIJIACHO JOTOBOPHUTE OTHOMIICHUS C JOCTABUMIUTE, TE ca OOCKT Ha
NEPUOINYEH aHAIN3 U 00CHKAAHE 3a IIPepas3IiIekAaHe U aKTyaIu3upaHe CIpsIMO IIPOMEHUTE Ha rasapa.

2.27.1.2. Ilena na keomume 3a 6b271€pOOHU eMUCUU

I'pynata e u3noxkeHa U Ha IIEHOBU PUCK OT IIeHaTa HAa KBOTHTE 3a BBITICPOJHU eMHUCHU. | 'pymara
yHOpaBisiBa TO3W PUCK KaTO CIIEIU €KETHEBHO OOpcoBaTa IeHa Ha KBOTUTE. T03W MpoIlec ce clenu u
yIpaBisiBa TEKYIIO.

3HAUUTETHOTO HapacTBaHE HA IICHATa Ha BBIJICPOJHUTE KBOTH IOBJIHSIBA HETAaTUBHO BBHPXY
pe3yATaTUTE Ha JPYKECTBOTO.

KeMm parara Ha wu3gaBaHe Ha oOTYeTa, CBIVIACHO YyTBbpAeHuWTe IlpaBmma 3a Oe3ruraTHO
pasmpeneneHne W Ha 0aza MPOZHO3eH MEKIYOTPaciIOB KOPEKIHOHEH KOEPUIMEHT, OYaKBAHOTO
KonmdecTBO Oe3ruiatHu KBOTH 3a ['pymata 3a 2021 r. 6u 6mo mo-manko ¢ okoiio 7% cpaBHeHo ¢ 2020 r.
CHpsiMO OOIIIOTO KOJIMYECTBO I'eHEepHpPaHH KBOTH. Bee ollie Ha eBPOIIEHCKO HUBO HE ¢a IyOJIMKYBaHH JaHHU
3a MeXIyoTpacioBus koehuiment. OuakBaHusTa ca 6e3ruratHuTe KBoTH 3a 2021 1. ma 6p1aT oxono 60.5%
CHpsIMO 0010 TeHEpUpPaHUTE OT ApyxecTBoTo emucuu (2020 r.: 67.6%).

[Ipomsina BB (ha3a 4 B CpaBHEHHUE C IPEIXOTHUS ITOIXO0]] 32 pasipe/ie/iecHue Ha 03IIaTHUTE KBOTH
(daza 3) e, ye pasmpeiCiCHHUETO IE 3aBUCH OT PABHUINETO HAa JEWHOCT HAa HMHCTAJIAIMUTE, a HE OT
KalanuTeTa Ha ChOIUTE, T.€ IOBWINABaHEe/HaMalsBaHE Ha MPOW3BOJICTBOTO Ine pediexTupa BBPXY
KOJIMUYECTBOTO Ha Oe3miaTaute kBoTh. Paza 4 (cimex 2020 r.) e pasmeneHa Ha JBa MEpHOAA OT MO TET
TOJIMHU, TIPU BCEKW OT KOWTO III€ UMa OTICIHO pazmnpenerncHre. KbM gHENnHa gara € cTapTupaH, HO BCE
ole He ¢ (MHAIM3MpaH Mpolieca Ha pasnpe/e/icHue Ha OC3IUIaTHU KBOTH 332 YYACTHHUIIMTE B IIBPBUS
netroauiied nepuoy ot (aza 4. dazara mpenBmkIa TOAUITHO HAMaleHWe Ha Oe3IUIaTHUTE KBOTH C TIO
2.2%, HO BBB (popMyIaTa ydacTBaT U PEAMIA JPYTH TOKA3aTelIH, IOPayd KOSTO Ha HACTOSINHUS €Tall BCe
Ollle HE MOJXKE J1a C€ OIPE/IC/Id KaKBO I1ie ObJe 0YaKBaHOTO pPeayiHO HamalieHue 3a nepuojaa 2021-2030 r.
OuakBaHusITa Ha J[py’>KeCTBOTO ca 3a CTHIIAIIOBUIHO HaMaJIIBaHE Ha ITOJI3BAHUTE OS3ILIATHH KBOTH C OKOJIO
2.2 % BcsKa ToIMHA IO Kpas Ha IIEPBUS Mepruoa Ha HoBata ¢aza (2025 1.) mpu 3ama3BaHe Ha paBHUIIIECTO
Ha JeHHOCT Ha MHCTAJIALIMUTE B pAMKUTE Ha OTKJIOHEHUE oT 15% . be3mnarHoTo pasnpeaeneHrue Ha KBOTU
3a Bropus nepuon 2026-2030 uie 6bae 00ekT Ha BepuduKkanus Ha BTopa 6a3oBa JuHMsA 3a nepuoaa 2019-
2023.
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[lo MHeHHWE Ha PBKOBOJICTBOTO HE Ca HAJWIE APYTHM HETaTUBHHU IIEHOBU (PAKTOPH, KOWTO OMXa
MOTJIH J1a OKaXKaT BIMSHUE BbPXY JEHHOOCTTa My | TO III€ IPOIBJIKH /14 U3ITBIHIBA BCHUKH CBOU JCHHOCTH
Y TUITAHUPAHU 00EMH.

2.27.2. A3uncieHne Ha 0YaKBaHH KPeIUTHH 3aryou 3a ThProBCKYU B3eMAHHS H NAPUYHH
B3eMaHUs ¥ eKBUBAJEHTH.

HzmepBaHeTo Ha OYaKBaHATa KpeAUTHA 3ary0a 3a GMHAHCOBU aKTUBH, OTYUTAHU 110 aMOPTHU3HPAHA
CTOMHOCT (TBPrOBCKM B3€MaHHMsS M TAPUYHM CPEICTBA M EKBUBAJICHTH) € 00JacT, KOSTO H3HCKBA
W3MOJ3BAHETO HA CIIOKHU MOJIENH U ChIIECTBEHH MPEATONIOKEHHS 32 ObJeI1 HKOHOMHUYECKH YCIIOBHS U
KPEIUTHO MOBECHNE Ha KIMSHTH U [UIHKHHIM (HaIpUMep BEPOSATHOCTTa KOHTPAreHTHUTE JIa HE U3ITBIHAT
3abJDKEHUSITA CH ¥ IPOU3THYALLIUTE OT TSIX 3aryOmn).

3a mpuiraraHeTo Ha Te3HW M3MCKBAHUS PBKOBOJCTBOTO HA ['pymaTa npaBu peauiia BaKHH MPELEHKH,
KaTo: a) OompejeisHEe Ha KPUTEPHM 3a WASHTHU(UIHMpaHE W OLEHKA Ha 3HAYUTEIHO YBEIWYCHHE Ha
KPEOUTHHUSA PUCK; 0) M300p Ha MOIXOJSIIM MOAEIHM M HPEANOIOKCHUS 3a W3MEpPBAaHE HA OYAKBAHUTE
KpEeIUTHH 3aryou; B) GopMmupaHe Ha Ipynu OT CXOAHU (GUHAHCOBU aKTHBHU (TMOPTQEiin) 3a HeanTe Ha
M3MEPBAHETO HAa OYAKBAHWUTE KPEAWUTHU 3aryOH, I') YCTAHOBSBAaHE W OLEHKA 3a KOpEJALHsITa MEXITy
UCTOPHYECKUTE TPOLEHTH Ha MPOCPOUYME M MOBEJCHUETO Ha ONpENesIeHH MaKpoIlloKas3aTely, 3a Jia ce

OTpa3sIT eeKTUTE OT IPOTHO3ZUTE 3a TAX B ObACIIC NPU U3UUCICHUATA HA OYaKBaHUTE KPEOUTHH 3aryOu.

3a mvpeco6eCKUume 63eMarnus, 6Kj1. Om C6bp3arnu iuyd

I'pynara u3mon3Ba MaTpyIM 3a TPOBU3HMH 338 M3YHCICHHETO HA OYaKBAaHUTE KPEIUTHH 3aryOu OT
TBPrOBCKUTE B3eMaHus. lIpolieHTHTE Ha TPOBHU3MUTE ce Oa3upaT Ha JHUTE MPOCPOUYME 3a TPYMU OT
Pa3IMYHU KIIMEHTCKU CETMEHTH (TOPTQEein), KOUTO UMaT CXOJHHA MOJENH Ha 3aryda (THUM KIMEHT KaTo
CEKTOD).

Besika marpumara 3a TpOBH3MHM ITBPBOHAYAJIHO CE OCHOBaBa Ha JICTAMIHM HMCTOPUYECKH
HaOJIo/IeHNs 32 IPOLIEHTH Ha HECHOMPAaEeMOCT Ha B3eMaHUsITa Ha ['pynara u JIBIKCHHUETO Ha B3EMaHUSATA
1o rpynu npocpouusi. O6MyaiiHO ce M3M0JI3BaT UCTOPUYECKU JaHHHU IOHE 3a TPU T'OAMHH CIIPSIMO JaTaTa
Ha (uHaHcoBHs oT4eT. JIOMBIHUTENHO MaTpHIaTa ce KAIMOpUpa Taka, 4e Ja KOPUTHpa HCTOPUYECKU
YCTaHOBEHUTE 3aBHCHUMOCTH 33 KPEAMTHHTE 3aryOM ¢ TpPOrHO3HaTa HMH(GOpPMAIMs, H3MOJI3BAWKHA |
BEPOSITHOCTHU clieHapuu. HampumMep, ako ce o4akBa JaJieHH MPOTHO3HH MKOHOMUYECKH YCJIOBHS Jia ce
BJIOIIAT WJIM TIOAOOPSAT Tpe3 cieBaliaTa roarHa, KOeTo MOXe Ja JJOBEJIe 10 KOPEJIAIIMOHHO yBEINYeHHEe
Ha MmpocpoyurdaTa B JaAC€H KIMCHT, UICTOPUUCCKUTE MMPOLCHTU Ha HCU3NIBJIHCHUEC CE KOpUTUpar. KbM Besika
OTYETHA JIaTa HAOJII0JaBaHUTE HCTOPUYECKH NPOIIEHTH Ha HEM3ITBIHEHUE CE aKTyaJIM3UpaT M C€ OTYUTAT
e(i)eKTI/ITe OT IMPOMCHUTE B IPOTHO3HUTE OLICHKH.

OneHkaTta Ha CbOTHOLLICHUETO MEX 1y HaOJII0JaBaHUTEe HCTOPUUECKHU MPOLIEHTH Ha HEU3ITbIIHEHNUE,
MPOTHO3HUTE UKOHOMHUYECKHU YCIIOBHUS M OYaKBaHUTE KPEJAUTHH 3aryOu € ChIIECTBEHA CUETOBO/IHA OLICHKA.
CrolfHOCTTa Ha OYaKBaHWUTE KPEOUTHU 3aryOM € YyBCTBHUTEJIIHA KbM INPOMEHHM B OOCTOSITENICTBAaTa U
MIPOTHO3HUTE YCIOBUS. McTopudeckute KpenuTHH 3aryOu Ha ['pymara M mMporHO3HWTE MKOHOMHYECKH
YCIIOBHSI MOT'aT /1a Ce OTKJIOHSBAT CHPSAMO ACUCTBUTENHATa HECHOMpaeMocT B Obele.
3a napuunume cpedcmaea

3a M3YMCIIEHHMETO Ha OYaKBAaHWUTE KPEIUTHHU 3aryOu M0 MapUuHUTE CPEICTBA M CKBHUBAJICHTH B
Oanku, ['pynara npunara oonims ,,TpreTaren’” moaxo 3a odesnenka, onpenaened or MCDO 9. 3a nenra ce

npuwiara MOACII, 6a31/1paH Ha Hy6JII/IKyBaHI/ITe peﬁTHHFH Ha 6aHKI/ITe, OIpeACJICHU OT MCKIAYHApPOJHO
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nmpu3HaTH pertuHrosu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 0asa, ot enna
CTpaHa, ce ompelensaT mokazarenute 3a PD (BeposTHOCTM 3a HEW3NBIHEHHE), KaTO C€ H3MON3aT
nyOonmuHuTe NaHau Ha PD pedepupariu kKbM pedTHHTa Ha ChOTBETHATA O0aHKa, a OT Jpyra, 4pe3 MpoMsHaTa
Ha pelTHHra Ha ChOTBETHaTa O0aHKAa OT MEPHUOJ B TMepuoj, [pynaTa OIEHsSBAa HAMYUETO HAa 3aBHIICH
KpPEIUTEeH PUCK. 3aryOuTe NpU HEU3MBIHCHUE Ce OCHSABAT MO GOopMyJia 32 U3UYKUCICHUE HA OYaKBAHUTE
KpEJWTHU 3aryOM, KaTo Ce B3eMaT MPEIBUJ HAJIUYME HAa TapaHTHPAHU W/WIA OOE3MEYCHH CYMHU IO
CHOTBETHUTE OAHKOBH CMETKH.

PwvkoBoacTBOTO Ha ['pymnara € HanmpaBuia aHAIW3 W € YCTAaHOBWIIA, Y€ MAPUYHUTE CPEICTBA U
CKBUBAJICHTH CHABPKAT MPCHEOPESIKUTEITHO MaAKa OYaKBaHA KPEIUTHA 3ary0a KIIOHSAIIA KbM Hylla U €

MMpUCIIO 1a HE 1 OCYCTOBOASABA BbHB q)HHaHCOBI/Iﬂ OTYCT.

2.27.3.Tlpu3HaBaHe U OLeHKA HA MPOBU3UH

Keomu 3a emucuu na napnuxosu 2azose

B kpast Ha BceKH OTYETEH MepHo, I pynara OTYNTa EMUTHPAHH KOJMYIECTBA KBOTH 3a EMHUCHH Ha
MapHUKOBH ra3oBe. B ciydyail Ha peaqu3vpaH HEJIOCTHI Ha KBOTH, ['pymara mpu3HaBa MPOBHU3US 3a
HACTOSIIOTO MY 3aJbJDKCHHE 3a MpefaBaHe Ha BepuduiMpanuTe KBOTH. IIpoBH3HsATA CE OCTOHHOCTSBA
KaTo KOJIMYECTBOTO Ha HeAOCTHTA (pa3iiKa MEXTy Oe3MIaTHO OTIYCHATHTE KBOTH, HATMYHUTE 3aKyICHH
OT JIPY’)KECTBOTO M PEATHO EMHUTHPAHUTE T'a30BE 3a JMOKJIAJBaHHs [EPUOMI) HA KBOTH, YCTAHOBEHO uYpe3
crierranex Gopmyisip — JlokaaBane Ha TOAMIIIHUTE EMUCHH, CE OLICHSBAT MO TEKYIIH Ta3apHU [EHH KbM
Jarata Ha oTdeTa 3a (PMHAHCOBOTO ChCTOSIHUE, @ IPOMEHHTE B pa3Mepa Ha 3abJDKCHUETO Ce MPU3HABaT B
oT4eTa 32 BceoOXBaTHHS JOXO/ (B Mevandara WM 3aryoara 3a ToJMHATA).

ena 3a npouszsoocmeenu omnaovyu
I'pymara npu3zHaBa NpoBU3MSA 32 3aKpUBaHe Ha Jema 3a IPOU3BOACTBEHM OTHAIbIU U
PEKYNTUBUpPAHE Ha TEPEHA, KOTaTO €JHOBPEMEHHO Ca HaJIUIIE:

e TIPaBHO 33ABJDKEHHE MO cwiaTa Ha §4, an.l OT MpexXOAHMUTE M 3aKIIOYUTENHU Pa3opendn KbM
Hapenba Ne6 ot 27.08.2013 r. n Ha un.14 ot Hupekrtusa 1999/31/EC 3a npeyctaHoBsiBaHE Ha
EKCIUIOATalMATA, 3aKPUBAHE W/UJIM IPUBEXJaHE Ha CHLIECTBYBAIUTE JICTIa 32 OTHAIbIH U

e IUIaH 32 MPHUBEXKJAHE Ha Jenara B ChOTBETCTBHE C HOPMATUBHHUTE M3UCKBaHUs, OJ0OpEH KaTo
BHUJIOBE JIEHHOCTH, CPOKOBE U MPOTHO3UpYyeMu cToiHOoCcTH 0T MOCB, chrilacHO U3MCKBaHUSTA HA
MocouyeHara Imo-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha MpoBH3MATA [ pynara Ha3Ha4YaBa JMIEH3UPAHU EKCIIEPTU-EKOIIO3H,

KOUTO M3TOTBST MPOTHO3HA OLIEHKA Ha Pa3XOJMTe MO BHOBE JIEHHOCTH, HEOOXOMMH 3a M3ITbIHCHUE Ha
3aIBIDKEHUETO M M3JaBaT CIIeUalIeH JOKJIaa M IuaH-cMeTka. CyMuTe, KOUTO ce OYakBa, 4e Iie Obaar
YCBOSIBAHHM 3a CPOK, O-ABIBI OT €1Ha TOANHA, CE JUCKOHTUPAT.

2.27.4.00e31eHKa HA MATEPUATHH 3aNacH

B kpas Ha Bcska (uHAaHCOBa roaudHa ['pymara uW3BbpIIBa Iperyiel] Ha ChbCTOSHUETO, CPOKa Ha
TOJTHOCT Y M3T0JI3BaEMOCTTa Ha HATMIHUTE MaTepruaaHuTe 3amnacy. [Ipu ycTaHOBsIBaHE Ha 3a11acH, 3a KOUTO
€ TMPEIeHEeHO, Y€ CHIIECTBYBa TOJsIMa BEPOSTHOCT Jla HE OBJAT peallM3UpaHd 10 ChIIECTBYBAIllaTa UM
OaslaHCOBa CTOWHOCT B CJIE/IBAIIINTE OTUYETHH IIEPUON, CHIUTE CE 00E3IEHSBAT 0 HETHA pealln3upyemMa
CTOMHOCT.
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2.27.5. AKTIOEPCKH H3YHCIEHUS

Ipu ompenensiHe Ha ceranrHaTa CTOMHOCT Ha IBJATOCPOYHUTE 3aBJDKCHHS KbM MEpPCOHANA TIPH
MCHCHOHHUPAHE Ca W3MOJI3BaHKW BCSKa TOJMHA W3YMCICHUS HA CEPTHOHUIMPAHH aKTIOCpH, Oa3upaHu Ha
MPEMONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4IECTBO Ha MMEPCOHANa, OBbACII0 HUBO HA pAaOOTHH 3aIUIATH U
JTUCKOHTOB (paKTop.

2.27.6.00e3ueHKa HA IBJTOTPAiHU MATEPHUAIHH M HEMATEPUATHU AKTHBHU

B kpas Ha Bcska (puHaHCOBa rojuHa [ pynaTa U3BbpIIBa Mperiiea 3a 00e3IeHKa Ha IBJITOTpaitHUTE
MaTepHaTHU ¥ HEMAaTCPUATHUTE aKTUBH. B pe3ynTaT Ha TO3M Mperiie] PhKOBOJACTBOTO MPEICHS Jaln ca
HaJIMIIE YCJIOBUS 3a OOe3IeHKa M MPH YCTAHOBSIBAHE HA TAaKWBa yCJIOBHs I pymara oTdMrta pasxoi 3a
00e3IIeHKa Ha ABJITOTPAWHN MAaTEepUATHA ¥ HEMATepPHAHH aKTHBU B OTYETa 3a BCEOOXBATHHUS J0XO. (B
nevanbara WM 3aryoara 3a roAMHAaTa).

2.27.7.11pu3naBaHe HA TaHbYHHU AKTHBHU

[Ipu mpu3HaBaHeTO Ha OTCPOUCHUTE AAHBYHHU aKTHBH OT PHKOBOJCTBOTO Ha I'pynara e oneHsBaHa
BEPOATHOCTTA OTACTHUTE HaMaJsIeMH BPEMEHHH PA3IHMKH J1a UMaT OOpaTHO TpOsBICHHE B ObJeIIe U
BB3MOXKHOCTHTE J]a TeHEpUPAT B MEPCIIEKTHBA JOCTATHYHO JaHBYHM NeYaOun 3a TIXHOTO KOMIICHCHPaHe
CpelLy Te3u Teyanou.

[Ipe3 mpeaxoauuTe ABa OTYETHH NepuoAu ['pynara oTYuTa NAaHBYHH 3aryOu, MOpagd KOETO
PBKOBOJICTBOTO € IPELECHIIIO, Y€ CHIECTBYBA HECUTYPHOCT JaJIN U JIOKOJIKO B PAMKHTE Ha 3aKOHOBHS CPOK
3a MpeHacsiHe Ha JaHbYHU 3aryou (5 ToauHM), TO Ie TeHepHpa A0CTaTh4yHa obmaraema nevanoa. [lopaam
TOBa € MPUJIOKEH MO-KOHCcepBaTHBEH Noaxo/ ¥ kbM 31.12.2019 r. He ca mpu3HATH aKTHBU MO OTCPOYCHH
naHblU B pazmep Ha 1,087 X.JIB., CBbpP3aHU C TaHBYHU 3aryOu.

I'pynara npu3HaBa akTHB 110 OTCPOYCHHU JaHBLIM BBB BPB3Ka C aMOPTH3alUM M OOE3IEHKa Ha
IBITOTPAHU MAaTepHaIHM M HEMaTepUaHH aKTHBH, JOKOJKOTO € NpeleHMIa, 4e HsAMa 3aKOHOBO
OrpaHWYeH CPOK 32 00paTHO MPOSIBJICHHE HA BpEMEHHATa pPa3iiuKa |, 4e B OBbJCIIe I yCIIee J1a N3Moa3Ba
Ta3u BpEMEHHHA Pa3inKa.

3a ocTaHamMTe NPU3HABAHU aKTUBH MO OTCPOYEHHM JaHbIM ['pynara nmpasu mperie] 3a o0e31eHKa
JaJIM He ca HaJMIE YCJIOBUS 3a 00€3IIeHKa, TOKOJIKOTO 32 TSIX CHIIO HAMAa 3aKOHOBO OTPaHHYEH CPOK 32
00paTHO MPOSIBJICHHE HA BPEMEHHATA pas3iiiKa U B ObJelle Te Iie MoraT Ja ObJaT NpUCIaJHATH CPelly
ObJieIy nedanOn win o0iaraeMu BpEMEHHU Pa3JIUKH.

2.27.8.11penieHKH U MPeEINOJI0KEHUsI, CBHP3aHH C IOTOBOPH 32 JU3HHT

[pu unentudunmpane u KaacupuIMpane Ha JTU3UHT WM Ha JJM3HHTOB €JIEMEHT B JIaJICH JIOTOBOP,
PBKOBOJCTBOTO Ha I'pymnaTa npaBu peAnLa BaXKHH MPELEHKU.
®  HaJMIIE JI € JIOTOBOP 3a JIM3MHT, B T.4. JJAJIU JIOTOBOPHT ChIIbPKA UICHTHOUIMPAH aKTUB
1 JJAJIM 110 CWJIaTa Ha HETrO CE MPEXBBPIIS IPAaBOTO HA KOHTPOJ HAJl U3M0JI3BAHMS aKTUB 32
CBbOTBETHUS CPOK Ha JI0r0BOPAa;
e  oIpezelesHe CPOKa Ha JIN3UHTA

° OIIPEACIAHC HAa ,I[I/I(bepeHLII/IaJ'IHI/Iﬂ JIMXBCH MPOLICHT MO JOTOBOPUTE 3a JIM3UHT.
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PBKOBOZICTBOTO € HANPABWIIO aHAIIN3 Ha CKIIOYEHUTE HAEMHH JOTOBOPH U € ONpECIIo, ue ca
Hanwmie 12 1oroBopa, KOUTO ChIIbPKAT JIM3UHT, KAKTO U, Ue 110 TAX CE MPEXBHPJIIS MPABOTO HA KOHTPOJI HAJl
W3MON3BaHMs UICHTH(UIMPAH aKTHB 332 ChOTBETHHUS CPOK HA JoroBopa. VneHTuduimpanute akTUBH O
TE€3U IOTOBOPH Ca:

e HaeT odwuc;

®  HAaeT MaraswH;

®  HACT NMapKUHT;

® HACTH BaroHWU;

® HaeTH aBTOMOOWIIM — CeJlieM JIOTOBOpa 3a HAaeM Ha JIGKH aBTOMOOWIIUMENeCKONUYEH
menexenonep.

[Ipu onpeensiHe Ha CpOKaA HA JIM3UHTA PHKOBOACTBOTO € B3€JI0 MPEBUI HEOTMESHUMHUS TICPUO]T HA
JU3UHTA, 3a¢HO C TEPUOJMTE, 0 OTHOIICHHWE HAa KOWUTO CHIIECTBYBA ONIMS 33 YALIDKABaHE, ako ¢
CUTYPHO, Y€ Ts IlI¢ ObJIec YITpaKHEHA, KAKTO U MEPUOAMTE, TI0 OTHOIIICHUE Ha KOMTO ChIICCTBYBA OIIIUS 32
MpeKpaTsBaHe, ako € JOCTaThYHO CUTYPHO, Y€ T4 Iie ObJe ynpaxHeHa. [1o OTHOIIEHHE HA TE3U OMIUH U
BEPOSATHOCTTA 3a TAXHOTO YIPaKHSABAHE WK HE, PHKOBOJICTBOTO € B3€JI0 MPEABU peaulia (haKkTOPH KaTo:
B2)XHOCTTA HA HACTHs aKTHB 3a JCWHOCTTAa HA JPYKECTBOTO, PAa3XOJH, KOMUTO Ouxa OWIM CBHP3aHU C
MPEKpaTsBaHE Ha JOTOBOPAa M OMNPE/CIISIHE Ha HOB aKTUB 332 HYXJIUTE Ha NPEIIPUATHETO, OIHTA JO
MOMEHTA C T€3U aKTHBHU M C HAEMOJIATEIIUTE U JIP.II.

3a Tpu OT IOTOBOPUTE 3a JU3UHT (0(huC, Mara3uH, MapkuHr) ['pynara e onpesenuia, ue CpoKbT UM
¢ JIOTOBOPEHUST B IOTOBOPA CPOK — 5 T., IOKOJIKOTO: HE € JOrOBOPCHA OMIIUS 3a YAb/DKAaBaHe, HAUIIE ca
BB3MOKHOCTH 33 TIPEJCPOYHO MPEKpaTsABaHE HA JOrOBOpa MPHU HEILIallaHe, 0 B3aMMHO ChIJIAaCHHUE WU
Jp. TIOJT., HO PHKOBOJICTBOTO MPEIICHBA, Y€ HA TO3H €Tall He TUIaHUpa MPEACPOYHO MpeKpaTsIBaHe. 3a eIuH
OT JIOTOBOPHUTE (BaroHW) JIM3UHIOBHUAT CPOK € MPEIEHEH OT PHhKOBOJACTBOTO KAaTO JIBETOJUIICH Ha 0a3a
MUHAJI OTIHT.

OTHOCHO JOTOBOPHTE 32 JIN3WHT HA aBTOMOOWIIH JIM3UHTOBHAT CPOK € OIpeJiesieH Ha 0a3a CpOKbT,
mocoueH B foroBopure — 60 Mecena, KaTo B JOTOBOPHUTE HE € MPEBUICHA OIS 32 yIbJKaBaHe.

IIpu HacThIIBaHE HA BaXKHO CHOMTHE, HITU CHIIECTBEHO U3MEHEHHE B OOCTOATENCTBATA, KOUTO Ca
MmoJ KOHTpojia Ha [pymara u 3acaraT CUTYpPHOCTTa B YIPaXKHSIBAHETO HA OIIUUTE 34
yIbIDKaBaHe/IPEKpaTsaBaHe, TO MPaBH MOBTOPHA OIIEHKA HA CPOKA Ha JIOTOBOPA.

PwvkoBOICTBOTO € mpHeno, e MUGEPEHIIUAIHUAT JIMXBEH MPOICHT 3a JIOTOBOPHUTE 3a JIM3UHT €
2.81%. To3u nTUXBEH MPOLIEHT € ompejielieH Ha 0a3a aHamM3a Ha JTUXBEHUTE YCIOBHSA I10 IMONyYEHH OT
JPY’KECTBOTO IbArocpounn OAHKOBU 3a€MH ChC CPOK W YCIIOBHSA, OJHM3KH O TE€3HW NpPHU JOTOBOPUTE 32

JIN3HHT.

KbM nmataTa Ha BCEKM OTYET PBHKOBOACTBOTO Ha ['pymara M3BBpIIBA Mperien 3a o0e3leHKa Ha
AKTUBUTE C TIPABO Ha IMTOJI3BaHe. AKO ca HAJIMIIE HHIUKATOPH, Y€ Bh3CTAHOBUMATAa CTOMHOCT € IMO-HHUCKA OT

TSXHaTa OalaHcoBa CTOﬁHOCT, TO IIOCJIEAHATA C€ U3ITHCBA JO Bb3CTaHOBHMATa CTOMHOCT Ha aKTHUBUTE.

B mpmiepHoTo ApyxectBo B Typuus uma Npr3HATH aKTHBH IPABO HA IIOJI3BAHE IO JOTOBOPU 3a

HaeM Ha CKJIaJl 1 Ha oHC, KOUTO ca ChC CPOK 3 TOAMHM U nudepeHnnaneH JuxseH npouent — 13.50 %.
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3. IIPUXO/JH OT 1IOIrOBOPH C K/IHEHTH

[Tponax0u Ha MPOAYKLUS B CTpaHaTa
[IpomaxOu Ha NpoayKUNs U3BBH CTpaHaTa
[Tpuxoau ot npoak6a Ha CTOKH
[Mpuxoau ot npoaaxda Ha yciayru

IIpooasricou na npodykyus 6 cmpanama

Amonues Hutpat — EO top
AMOHSIK

AmonsyHa BoJia

A30THa KUCeInHa

NPK ec Top

AMOHHEB XUIPOTEHKAapOOHAT
Hatpues nutpar

Kucnopon

Boriepoaen auokcuna

Apyrn

IIpooasicou na npodykyua uzevbH cmpanama

AMOHSIK

Awmonues Hutpart - EO top
AMOHHUEB XUIPOreHKapOOHAT
Hatpues nutpar

Hpyru

31.03.2021 31.03.2020
BGN '000 BGN '000
43,581 45,611
22,919 35,469

5 11

4 4

66,509 81,095
31.03.2021 31.03.2020
BGN '000 BGN '000
41,079 42,402
2,250 2,650

74 85

60 84

35 96

35 56

31 177

8 2

3 53

6 6

43,581 45,611
31.03.2021 31.03.2020
BGN '000 BGN '000
11,319 560
11,111 32,540
484 1,045

- 1,309

5 15

22,919 35,469

Ilpuxooume om npodaxcoba na yciyeu B pazMep Ha 4 X.JIB. mpeacTaBisaBaT npenoctaBeHu 1T

yeiyru (31.03.2020 r. — 4 x.51B.).

Ilpuxooume om npooaxcéba Ha cmoku B pazMep Ha 5 X.JIB. ca OCHOBHO INMPOJaXOU Ha TOPOBE,

npenapati u ap. (31.03.2020 r. — 11 x.718.).
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4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

31.03.2021 31.03.2020
BGN '000 BGN '000
[Ipuxoau 0T HaMaNeHue Ha IPUPOTHHS Ta3 - -
Ipuxoou om npooasicboa na mamepuanu 1,540 228
Omuemmna cmoiHocm Ha npooadeHl Mamepuani (1,355) (159)
[Teuan6a ot mponaxba Ha MaTepuan 185 69
Ipuxoou om npodasicoa na JIMA 2 3
Banancosa cmotinocm na npooadenu JIMA - 3)
ITeyan6a ot npoaax6a Ha JIMA 2 -
Ipuxoou om npodascoa na Hemekywu akmugu, ObpicaHu i 148
3a npooaicba
banancosa cmounocm na npooadenu Hemexywu axmusu, i 144)
Ovpoicanu 3a npooasicoa (
[leuan6a oT mpogaxx6a Ha AKTUBH, IbPKaHH 3a MPoJaxKoa - 4
Bb3cTanoBena obe3ieHka 138 155
[IpaBurencTBern (GrHAHCHPAHUS 90 141
[Mpuxomu ot nukBuaanus Ha JIMA 86 80
[Tpuxonu ot HaemMu 64 67
TpynoBa menuiuHa 26 23
[Tpomunmenn ycmyru 10 7
Oxpana 8 10
TpancmiopTHE yCITyTH 7 1
IIpuxonu oT 100U U HEYCTOMKHU 4 -
W3numrenm Ha akTUBA 1 3
(3ary6a)/Tleyanda OT KypcOBH Pa3IuKH (84) 6
Hpyru 11 7
548 573

Hpaeumeﬂcmeeﬂume ¢MHtlHCMpaHM}l BKJIFOYBAT:

e OdunHaHcupaHe 3a enektpoeHeprust B pasmep Ha 81 xum. (31 mapr 2020 r. — 132 x. 5B.) -

nmpeacTaBjisiBa NPAaBUTCJICTBCHA ITIOMOIIl 3a HAMAJIIBAHE HAa TCKECTTA, CBbp3aHa C pa3sXoAuTE 3a CHEPrus OT

BB300OHOBIEMU HU3TOYHHUIM, 3a KOATO prmeCTBOTO-MaﬁKa € KaHIuaaTrCTBajJaO IIO Hapeﬂ6aTa 3a

HaMaJIIBAHC HaA TCXKECTTA, CBbP3aHa C pa3XOAUTE 3a CHEPIrus OT BH300HOBSIEMH HU3TOYHHUIIU.

e QuHaHCHpaHe 1O ONEepaTHBHU MPOrpaMH 3a 00EKTH, CBbP3aHU C €HepruiiHata eQeKTHUBHOCT Ha

HpyxkectBoTo-Maiika B pasmep Ha 9 X. 51B. (31 mapt 2020 r. — 9 x. 1B.). (IIpunoxenue Ne 23).

Ileuanoama om npoodarcoa na mamepuanu 6KIOYEA: 31.03.2021 31.03.2020
BGN '000 BGN '000

MertaneH ckpan 187 60
Macio orpaboTeHo - 8
AwmoHnues cyndar - (13)
Npyru 2 14
185 69
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5. PA3XO/JH 34 CYPOBUHHU H MATEPUAIH

OTYET KBM 31.03.2021 1.

Pazxooume 3a mamepuaiu BKIIOYBAT: 31.03.2021 31.03.2020
BGN '000 BGN '000

OCHOBHHU CYpOBHHU U MaTepHallu 37,743 53,216
Tl'opuBa u eneprust 3,754 4,115
CriomarateHu MaTepualiu 191 90
PesepBHu vacTu 112 63
Jpyru Matepuanu 83 41
41,883 57,525

OcHosHume cyposunu u Mamepuanu BKIIOYBAT: 31.03.2021 31.03.2020
BGN '000 BGN '000

[Ipuponen ras 35,039 49,445
Ambanax 1,204 1,596
brnaropoxau meTtanu 469 465
Owmacnurenu 311 383
Maruesur 300 377
MeTtunaueTaHoJIaMUH 153 146
Hatpuea ocroBa 88 137
CsipHa KucenuHa 49 62
JunamonueB docdar 24 15
MarnesueB kapOOHAT 20 26
Karanmzaropu 19 59
Bap neracena 17 23
Kanues xiopun 15 27
AHTUIICHUTEN 11 16
MonoamonueB ocdar 4 26
Kanmues kap6onat 1 2
Coja kanuuHupaHa - 384
Hpyru cypoBHHU U MaTepHuaiu 19 27
37,743 53,216
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HNPUJIOKEHUA KBbM KOHCOJMIAUPAHUSA ®PUHAHCOB OTYET KBM 31.03.2021 r.

6. PA3XO/H 34 BbHIIIHU YCIIYTH

Pazxooume 3a evnuwinu ycayecu BKIIIOYBAT:

Tpaucnopt

3acTpaxoBKHU

O6paboTKka Ha TOBapH

[ToxapHa Ge30macHOCT

Koncynranrcku ycmyru

[TouncTBaHe M O3eICHSABAHE

Pemont Ha JIMA

Komynukanus

CriequTopCKu yeIryTu

AOOHaMEHTHO 00CTy)KBaHE H TEXHHUYECKH KOHTPOJ
JlaabIn ¥ TaKCH

bankoBu Takcu
Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN
Mopcko HaBio

CTOKOB KOHTPOII

Kypcose xBamudukaris
OnepaTuBeH JTU3UHT

I'paskjaHCKU 1OTOBOPH M XOHOPApH
Xamanve 1 IPUCTAaHUILHU PA3XOIU
HeMropeipk

Apyrn yeinyru

7. PA3XO/AH 3A IIEPCOHAJIA

Pazxooume 3a nepconaia BKIIIOYBAT:

Bb3narpaxaeHus

CoumanHu OCUTYPOBKH
[MpenocraBeHa xpaHa Ha epcoHaa

Hauucnenn CymMn 3a ABJTOCPOYHU  3aAbJIKCHHUSA

epcoHaia

31.03.2021 31.03.2020
BGN '000 BGN '000
1,663 2,675

277 304

209 298

180 180

127 45

102 76

96 66

91 37

78 12

71 137

69 69

43 42

23 14

18 1,622

12 7

4 6

3 1

1 16

- 290

- 16

64 117

3,131 6,030
31.03.2021 31.03.2020
BGN '000 BGN '000
5,132 4,883
1,087 1,031

292 235

83 135

6,594 6,284
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HNPUJIOKEHUA KbM KOHCOJIMIAUPAHUSA PUHAHCOB

8. JIPYTH PA3XOIH 34 JEHHOCTTA

/Jlpyzume pa3zxoou 3a 0eiinocmma BKIIOYBAT:

OTmnucany BBIVIEPOIHUA EMUCHU (KBOTH 3@ BPEIHU [a30BE - T.T.)
TIpoBu3us 3a BBIJIEPOIHA EMUCHU (KBOTH 3a BPEIHH Ta30BE -
T.T.)

IlenoBa pa3nuka pyu NOKYIKa HA BBIJIEPOJAHU EMUCHH 3a
IPEAXOJEH IIEPUOL

OTYET KBM 31.03.2021 1.

Pazxoou 3a évenepoonu emucuu

Bo3narpaxkaenue Ha wieHoBe Ha CJI — ropunudecku u
(u3nYecKu Ui

OTt4eTHa CTOMHOCT Ha MPOJAIeHU CTOKU
Henpusnar nanbuen kpeaut no AJ1C
[IpencraBuTeHU MEPONIPUSATHUS

KomanaupoBku

I'moOu 1 HeyCTOMKY 0 JOrOBOP 3a IPUPOJICH ra3

CaHKIuM 3a 3aMbpCSIBaHE HA OKOJIHATa cpea
bpak Ha MaTepuany 1 IpOIyKIHs

Apyrn

9. ®HHAHCOBH PA3XOIH

@unancosume pazxoou NPeICTaBISABAT:

Pasxozm 34 JIMXBU I10 MMOJTYUYCHHU 0aHKOBU 3aeMU
Pasxozm 34 JINXBU HA aKTUBH IIPABO HA I10JI3BAHC

31.03.2021 31.03.2020
BGN 000 BGN 000
6,186 -
- 2,840
(265) -
5,921 2,840
45 30
3 7
2 7
2
1 20
- 47
- 14
- 10
1 5
54 143
5,975 2,983
31.03.2021 31.03.2020
BGN 000 BGN "000
73 139
7 7
80 146
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10. HMOTH, MALIIHHHU, ObOPY/IBAHE

Omuemna cmouHocm

Caano Ha 1 anyapu

IIpunoburun

Otnucanu

Tpancdep ot pa3xonu 3a
npuIoOouBaHe

Tpanchep KbM aKTHBH
I'bpKaHH 32 IpoJakoa
EdexT ot kypcoBu pasimuku

Caano Ha 31 mapt

Hampynana amopmusayus u
o00e3yeHKa

Caano Ha 1 sHyapu

Hauucnena amoptuzanus 3a
roauHaTa

Hauwncnena ob6e3nenka
Ortmurcana o0e3leHKa
OTnrcana aMOpTH3ALUS

Tparchep KbM aKTHBH
I'bpKaHH 32 poJakoa

Edext oT KypcoBH pa3iuKu

Caano Ha 31 mapTt

Banancoea cmoiinocm na 31
Mmapm

banancosa cmoitnocm na 1
AHyapu

Mawunu, Tpancnopmnu Paszxoou 3a
3emu u czpaou CHOPBIHCEHUA U p P Jpyeu npuoobusane u Obwo
cpeocmea
obopyosane asamncu

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN‘000 BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000 BGN‘000
24,509 24,783 183,746 178,446 9,950 8,876 1,172 1,191 521 3,044 219,898 216,340
- - - - - 1,166 - 3 521 3,535 521 4,704
- (1) (28) (694) - (82) %) (29) (499) (6,058) (529) (6,864)
- 40 496 6,001 426 - 3 17 - - 925 6,058
- (313) - - - - - - - - - (313)
- - - @ - (10) - (10) - - - @7
24,509 24,509 184,214 183,746 10,376 9,950 1,173 1,172 543 521 220,815 219,898
12,434 11,340 128,109 119,115 8,155 7,759 1,119 1,116 15 61 149,832 139,391
173 809 2,274 9,127 118 486 7 38 - - 2,572 10,460
- 356 - 499 - - - 1 - - - 856
- - (16) (56) - - - - - (46) (16) (102)
- - (12) (571) - (82) @ (28) - - (14) (681)
- (71) - - - - - - - - - (71)
- - - ©) - ®) - ®) - - - (1)
12,607 12,434 130,355 128,109 8,273 8,155 1,124 1,119 15 15 152,374 149,832
11,902 12,075 53,859 55,637 2,103 1,795 49 53 528 506 68,441 70,066
12,075 13,443 55,637 59,331 1,795 1,117 53 75 506 2,983 70,066 76,949
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KoM 31 mapt 2021 aparotpaiiHuTe MaTepUaIHA aKTUBHU Ha ['pyraTa BKIIFOUBAT 3¢€MH Ha CTOMHOCT

3,630 x. 1B. (31 nexemspu 2020: 3,630 x. 1B.) 1 crpaau ¢ OagaHcoBa croiiHocT 8,272 X. aB. (31 gekeMBpu

2020: 8,445 x. 11B.).

KsMm 31 mapt 2021 B cheTaBa Ha crpauTe ca BKIIOUSHH aapTaMeHTH, Tapaku U Ma3eTa, 3a KOUTO

PBKOBOACTBOTO Ha I'pymaTa MMa B3€TO MPUHIIMITHO PEIIeHHE 3a MpoAakda, HO HsAMA SICHOTA A W B

paMKHUTe Ha KaKbB BPEMEBH IEPHOJ CHINUTEIIE MOTAT Ja ObIAT MPOAaNCHU, ¢ OallaHCOBa CTOHHOCT B

pa3mep Ha 440 x.7B. (31 nexkemBpu 2020: 443 x. 1B.).

Ksm 31 mapt 2021 B chcTaBa Ha IBATOTPAHUTE MaTEPUAIHU AKTUBH Ca BKIIFOUCHH aKTHBH, KOUTO

ca aMOPTHU3HPAaHH HAITBJIHO, HO MIPOABJIXKAaBaT Jia C€ U3I10JI3BAaT B CTOIIaHCKAaTa JIEMHOCT C OTYETHA CTOMHOCT

53,135 x. 1B. (31 mexkempu 2020: 50,556 x. 1B.).

Kem 31 mapr 2021 mma yypeneHa OOrOBOpHa HIOTEKa Ha HEABHKMMH HMOTH C OallaHCOBa

croitroct 4,614 x. nB. (31 nekemspu 2020: 4,803 x. 1B.) 1 3aJ0T Ha MAIIUHK U CHOPBIKEHUs ¢ OaaHcoBa

crorinoct 9,120 x. a8. (31 gexemspu 2020: 9,458 x. 11B.) kaTo 00€3MEYCHHME 10 [TOJI3BaHN 0aHKOBU KPEIUTH

(TTpuoskenne Ne 20).

Kem 31 mapt 2021 r. pasxomute 3a NpHIOOMBaHE HA ABITOTPAaWHH AKTHBH BKJIFOYBAT

MPeJOCTaBeH! aBaHCH Ha JOocTaBYHIM B pazmep Ha 92 X. nB. (31 gexemspu 2020 r.: 189 X.J1B.) 1 OTKpUTH

mpoektu 3a 436 x.1B. (31 gexemBpu 2020 r.: 317 x.71B.).

OTKpHUTHTE TIPOEKTH ca KaKTO CIe/iBa:

[MoaMsaHa Ha mom1a 3a azoTHa kucennda H-30/3

M3rpaxaHe Ha cucTeMa 3a yrpasJeHHe Ha YOBELIKUTE PECypCH Ha
0a3za nporpamen npoaykt BORA BUSINESS SUITE

[MogmsiHa Ha omepaTopcka CTaHIus KbM KoHTposep S7-400
Siemens

MopepHu3anys Ha CUCTEMaTa 3a peryJnpane Ha 00OpOTHTE Ha
TypOokoMmIpecop 1mo3. 403 B mex 608

MoHTak Ha KOMIIpECOop, TPHOOIIPOoBOIH, IeX 620

Hpyru obextn

O06e3neHka Ha pa3xoau 3a npugoduBane Ha IMA

31.03.2021 31.12.2020
BGN '000 BGN '000
91 91

70 70

30 30

22 22

192 -

46 119

(15) (15)

436 317
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11. HEMATEPUA/THU AKTUBH

Copmyepu

Omuemna cmoitnocm

KbMm 1 sinyapu 2020 1,103
IIpunodutu 8
Otnucanu -
EdexT ot kKypcoBU paziuku a7
31 nexemBpu 2020 1,094
[Mpugobutu -
Otnucanu -
Edext oT KypcoBu pa3iuku -
31 mapt 2021 1,094
Hampynana amopmusayus u o6e3yenka

Kbm 1 ssnyapu 2020 1,016
Hauncnena amopru3zaius 1 00e31eHKa 47
Ortnucana aMopTHU3aLUs -
Edekr oT kypcoBH paziauku (15)
31 nexemBpu 2020 1,048
Hauucnena amoptuzanust u o0e31eHka 7
Ortnucana aMopTHU3aLUs -
Edext oT kypcoBu pa3iuku -
31 mapr 2021 1,055
BanancoBa croiinoct kbM 31 nexkemBpu 2020 46
BanancoBa croiiHocT kbM 31 mapT 2021 39

Emucuu 3a naprHuKkosu caszoee

Jo 31.03.2021 r. [IpyxecTBoTO-MaiiKa € 3aKymmio 88 X. KBOTH €eMHCHHU Ha CTOWHOCT 6,199 x.B.

(mpe3 2020 r.: 295 X. KBOTH eMHUCHH Ha cToHHOCT 13,482 X.71B.).

Cajo B HAYaJI0TO HA FOAMHATA

Hosonpunoburn

Otnucanu Ha Texyn] pasxon (IIpunoxenue Ne §)
Otnucanu BbB Bpb3Ka ¢ nposusus (IIpunoxenne Ne 8)

Canno B Kpasi Ha IepuoJa

31.03.2021 31.12.2020
BGN '000 BGN '000
6,199 13,483
(5,922) (11,558)
(118) (1,925)

159 -
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12. AKTHBH , ITPABO HA I10JI3BAHE“

I'pymara imMa HEOTMEHUMH aHTXKUMEHTH 110 JIM3WHTOBY JIOTOBOPH U MPU3HaBa AKTHBH ,,lTPABO HA
moJyi3Bafe””:

Heoeustcumu Tpancnopmnu 0610
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoiinocm
Caapo na 1 smyapu 2020 r. 570 1,530 2,100
Yeemmuenuns/[Ipunoburn - 663 663
Hamanenust/Otnucanu - (508) (508)
Edekt oT KypcoBu pa3nuku - - -
Cauno na 31 mapt 570 1,685 2,255
Hampynana amopmu3zayusn
Cauto Ha 1 smyapu 2020 198 819 1,017
Hauncnena amopTusaius 3a roanHaTa 30 122 152
OTnucana aMopTU3alus - (508) (508)
Edekr oT KypcoBH pa3nuku - -
Caano Ha 31 mapt 228 433 661
Banancoea cmoiinocm na 31mapm
2021 2 342 1,252 1,594
Banancoea cmoiinocm na 1 anyapu
2020 2 372 711 1,083

Juzunzoeu oeitnocmu na I’ pynama u hauun Ha MAXHOMO OMYUMAaHe
I'pymata Haema HEIBIKMMH HMMOTH (O(HCH, CKJIAJ M TAPKHHT) M TPAHCIOPTHU CpPEICTBA
(aBTOMOOMIIM U PENICOBH NIPEBO3HU Cpe/ICTBA). JINBUHrOBUTE aKTHBU HE MOTaT Jia ObJaT M3MOI3BAHU KaTO

o0e3neueHns 1o APYTU JOTOBOPH.
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13. MATEPHAJIHHU 3AIIACH

31.03.2021 31.12.2020

BGN 000 BGN "000

Martepuanu 19,426 19,241
I'oToBa mpoaykius 4,616 398
He3sapbpiiieHo mponu3BOACTBO 2,842 2,969
OCHOBHM MaTepHajH Ha BT 106 503
Crokn 6 6
26,996 23,117

Mamepuanume BKIIOYBAT: 31.03.2021 31.12.2020
BGN "000 BGN "000

brnaropoxau metanu 7,524 7,993
PesepBHu uacTu u narepu 5,431 5,391
CriomararterHu MaTepualn 3,295 3,442
OcHOBHU MaTepHaIu 1,486 1,371
AmbanaxH1 MaTepHaIn 1,075 668
ABTOMOOWIIHU TYMH 34 35
Karanmuzatopu 186 4
Hpyru marepuanu 395 337
19,426 19,241

Ocnoenu mamepuanu 31.03.2021 31.12.2020
BGN '000 BGN '000

Marues3ur 347 312
Kamue xiopun 440 455
Omacnuren 170 171
Kanmuer xkapboHat 58 59
XUMHUKaIN KaTaTu3aTopu 45 45
MeTtunaueTaHoiaMiuH 135 30
Harpuesa ocHoBa 29 28
Bap neracena 29 23
MonoamonueB pocdar - 3
AmMoHueB cyngat - 1
Copa xamuHupa”a - -
Hpyru 233 244
1,486 1,371
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T'omoea npooykuus

Amonues Hutpat — EO top
AMOHHEB XUApOTeHKapOOHAT
AMOHsAYHA BO/A

HatpueB HuTpat — TEXHUYECKU

Hpyru

He3zaevputeno npouszeoocmeo

AMOHSK
A30THA KHcennHA

AMOHMEB HUTpAT — IJIaB

Hpyru

31.03.2021 31.12.2020
BGN '000 BGN '000
4,051 69

508 302

9 18

- 5

48 4

4,616 398
31.03.2021 31.12.2020
BGN '000 BGN '000
2,086 2,709

350 206

9 12

397 42

2,842 2,969

KbMm 31 mapT 2021 uma yupeneHu 3a103u KaTo 00e3MeueHne Mo MoJI3BaHu OaHKOBH KPEAUTH BBPXY

CJICAHUTE MaTCpHUaIHU 3aIriacu:

e brnaroponuu metanu — 7,524 x. nB. (31 nekempu 2020: 7,993 x. nB.);

e ToroBa mpoaykius (amoHueB Hutpar) — 4,051 x. 1. (31 mexemspu 2020: 69 x. 1B.);

e HesabprieHo npon3BoacTBO (aMoHsK) — 2,086 x. nmB. (31 nexemBpu 2020: 2,260 x. 1B.).

14. B3EMAHHUA OT CBBbP3AHH JIHIIA

Bsemanust o nponaxOu BbB BasryTa

[IpoBu3us 32 00€31ICHKA 32 OYaKBaHHM KPEJAUTHU 3aryou Ha
B3€MaHUs BbB BaIyTa

B3emanust 1o npoaxx0u B JieBa

[IpoBu3us 32 00€31ICHKA 32 OYaKBaHHM KPEJAUTHU 3aryou Ha
B3EMaHUS B JIeBa

31.03.2021 31.12.2020
BGN '000 BGN '000
1 1

1) @)

31 149

(1) (139)

30 10

OOunuaiiHO prnaTa € onpeacinia obnyacH MEepUOJ 3a IUIalllaHC Ha B3CMaHUATA OT CBbP3aHH JIMIa

110 20 mHu.
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15. ThPIOBCKH B3EMAHHUA

Bsemanwust mo npoaxOu OT KIMEHTH B Iy:KOMHA
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOnHa
B3emanns mo npoaaxOu OT KIMEHTH B CTpaHaTa
O06e3LeHKa Ha B3eMaHUs OT KJIIMEHTH B CTpaHaTa

[IpemocraBenu aBaHCH 3a T0CTaBKa OT CTpaHATa
OOes31eHKa Ha IPEJOCTaBEHU aBaHCU 3a JOCTaBKa OT CTpaHaTa
[IpenocraBenyn aBaHCH 3a IOCTaBKa OT YyXXOMHA
O06e3meHKa Ha IPEIOCTABEHN aBaHCH 32 JIOCTaBKa OT Yy>KOMHA

16. APYI'H B3EMAHHUA U IIPE/IIVIATEHH PA3XO/IHU

/Jlpyzume e3emanun u npeonnamenu pazxoou BKIIOYBAT:

[Ipennnarenu pasxoau

Heno3uTtu u rapaHiuu

Bsemanus o onepaTuBHa Iporpama

JJIC 3a Bb3cTaHOBSIBaHE

CbeOHY U IPUCH/ICHU B3EMaHHS

OGe31eHKa Ha ChICOHH U TIPUCHICHU B3EMaHUS
Kopnoparusen nanpk

Hpyru

IlIpeonnamenume pazxoou ce ChCTOST OT:

3acTpaxoBKH
AGoHaMeHTH

CDI/IHaHCOBI/I pa3x0)m
Hpyru

31.03.2021 31.12.2020
BGN '000 BGN '000
1,796 2,581
(469) (480)

565 118

(2) (2)

1,890 2,217

102 3,862

(7 (7

19 677

114 4,532

2,004 6,749
31.03.2021 31.12.2020
BGN '000 BGN '000
277 602

406 408

32 28

2,470 15

112 112

(102) (102)

8 9

15 15

3,218 1,087
31.03.2021 31.12.2020
BGN '000 BGN '000
254 516

14 39

8 46

1 1

277 602

[IpenmarennTe (UHAHCOBH pPa3XOau MPEACTABIABAT €IHOKpPAaTHA KOMHCHOHHA IO pa3pelieHa

KpaTKOCPOUYHA KPEAUTHA JIMHUSA 110 PEBOJIBUpAI KpeauT B pasmep Ha 10 30,000 x.18. Kem 31.03.2021 r.

JIpy»ecTBOTO-MaiiKka HaMa 3aIbJDKEHUS 10 KpaTkocpouHu 6ankoBu 3aemu ([Ipunoxenue Ne24).
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17. IIAPUYHH CPE/ICTBA H IAPUYHH EKBUBAJIEHTH

Pasmmamarerau cMeTkHn
ITapuunu cpencTBa B kaca

IMapuunu cpencTBa M NAPUYHH EKBUBAJIEHTH MOCOYEHH

B 0TYETA 32 NAPUYHUTE MOTOLH

31.03.2021
BGN '000

31.12.2020
BGN '000

18,249
21

18,270

18. HETEKYIIIH AKTHBH, /IbP’KAHHU 34 ITPO/JA’KbA

Karo Herekymu aktuBm, IbpikaHu 3a mpojaaxoOa ['pynara orynra crpaay (anapTaMeHTH, Tapaku

1 Me3eTa), 3a kouTo 1pe3 2019 r. e B3ero pemenne ot ChBeTa Ha AUPEKTOPUTE J1a OBAAT MIPOAAICHH H, 32

KOHUTO npona>K6aTa € IpEUCHEHA C BUCOKA CTCIIEH HAa BEPOATHOCT B pAMKHUTE Ha €IHAa r'OUHA.

Omuemmna cmoiinocm

Canoo na 1 anyapu

Tpancdep or UmoTu, Mammau 1 006opyIBaHe
[IponaneHu akTuBU

Canno Ha 31 maprt

Hampynana amopmuszayus

Canoo na 1 anyapu

Tpancdep ot UmoTtu, Mammay 1 0060opyIBaHe
OTnucana aMOpTH3aIHs Ha IPOAAIEHN aKTHBH
Otnucana o0e3IeHKa

Canno Ha 31 maprt

banancosa cmoitnocm na 1 anyapu 2021 2.

banancosa cmoitnocm na 31 mapm 2021 2.

Czpaou
31.03.2021
BGN '000

Czpaou
31.12.2020
BGN '000

169

313
(482)

25

71
(75)
(21)
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19. KAITUTAI H PE3SEPBH

OcHo6en aKkyuonepen Kanumai Ha OPYHcecnmeomo-maika
Kem 31 mapr 2021 perucTpupaHusar akipoHepeH Kamutaal Ha Heoxum AJl Bb3au3a Ha

2,654 x. mB., pasmpeneneH B 2,654,358 oOMKHOBEHN MOMMEHHH aKIMU C TIPAaBO Ha TJIAC, MOlydyaBaHe Ha
JUBUACHT U JIMKBUAAITHOHEH 51 C HOMUHAIHA CTOMHOCT Ha akuys 1 JB.

Oobpamno uskynenume coocmeenu axkyuu ca 68,394 6pos B pazmep Ha 3,575 x. nB. (31 mapt
2020: 68,394 op. — 3,575 X. 1B.).

3axonoeume pesepeu (pono Pezepsen) ca GopMupaHu OT pasmpenelicHHe Ha mevasoara,
CBIJIACHO M3UCKBAHMATA HA THProBCKHsI 3aKOH U Y cTaBa Ha [[pyKecTBOTO-MalKa.

Komnonenmvm om npeusuucinenue Ha 3a0viicenue KoM REPCOHANA NPU NEHCUOHUDAHE ¢
(dopmupan BbB Bph3Ka ¢ usuckBanusta Ha MCC 19 (ITpumoxenne Ne 2.18).

Peszepgume om npeuzyucienue Ha UyHCOCCMPAHHU OelHOCMU BKIIOYBAT e(pEeKTUTE OT

MPEU3YMCIICHNS Ha (DUHAHCOBUTE OTYCTH HA YYXK/ICCTPAHHUTE APY’KECTBA OT MECTHA BalyTa BbB BalyTara
Ha npencraBsiHe Ha ['pymara.

20. ABJIFOCPOYHH BPAHKOBH 3AEMH

31.03.2021 31.12.2020
BGN '000 BGN '000
JAbarocpoynu 3aabJsKeHUs M0 0AHKOBHU 3aeMU
BankoBu 3aemMu 2,756 2,756
2,756 2,756
Kpatkocpoyna yacT Ha IbJTOCPOYHU OAHKOBHU 3aeMU
BankoBu 3aeMu 1,971 2,632
Pazcpouenu Takcu 3a ynpaBieHrue U aIMUHUCTPUPAHE HA (12) (20)
3aeMH
1,959 2,612
00110 3aabJKEHHS 110 JIUXBEHHU 32eMH 4715 5,368
3aem 31.03.2021 31.12.2020  Jozoeopena Iaoexnc T'oouwen nuxeen npoyenm
cyma 6ve
X. J16. X. J16.
eanyma
1 2,875 3,161 3,460 x. nB 20.09.2023 OJU" mmoc 1.90% muaumyM 1.90%
2 1,840 2,207 5,900 x. 1B 20.06.2022 OAM" mmoc 1.90% muaumyM 1.90%
4,715 5,368

*OIH — Ocpednen denoszumen uHoexc
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Cpenctpara ca OTITyCHATH OCHOBHO 32 PEMOHTH M OOHOBSIBAHE Ha MPOU3BOJICTBEHUTE WHCTATAIIUH
3a aMOHSK U 32 U3rpaxKaaHe Ha 00ekT ,,JlokpuTa mior 3a BpeMEeHHO ChXpaHEHHe Ha XUMHUYHH ITPOTyKTH,
OTIaKOBaHU MUHEPAJIHU TOPOBE M TOBAPO-Pa3TOBAPHU AeHHOCTH B JpyKeCTBOTO-Maiika.

Hbarocpounnte u KparkocpouHu 3aemu (IIpunmoxenume Ne 20 u Ilpunmoxenue No 24) ca

00e3MeUeHH ChC CIIEHUTE aKTHBH, COOCTBEHOCT Ha JIpyxecTBOTO-MaiiKa:

- HEABIJKMMH MMOTH ¢ OanancoBa ctorHocT 4,614 x. 1B. (31 aexemspu 2020: 4,803 x. 18B.)
(ITpunosxxenne Nel0);

- obopynBane ¢ 6armancosa croinoct 9,120 x. mB.(31 nexemspu 2020: 9,458 x. 7B.)
(ITpunoxxerwe Ne 10).

- OmaropomHu MeTanm ¢ OamaHcoBa crouHocT 7,524 x. aB.(31 mexemspm 2020: 7,993 x. iB.)
(TTpumosxenne Ne 13).

- TOTOBa MPOJYKLHUS — aMOHHEB HUTpAT ¢ OanancoBa croiHocT 4,051 x. 1B.(31 aekemspu 2020: 69 x.
a8.) (ITpunoxenune Ne 13).

- HE3aBBPIIEHO MPOU3BOICTBO — aMOHSK C OamaHcoBa ctoiHOCT 2,086 x. mB.(31 nexemspu 2020: 2,260
x. 1B.) (ITpunoxkenune Ne 13).

- TOCTBIUICHHMSI OT OBJCHIM B3eMaHHUS [0 CKIIOYEHH JOTOBOPH 3a Ipojakba Ha CTOMHOCT [0
60,000 x. nB. (31 nexkempu 2020: 60,000 x. 1B.).

21. JIM3HHT

B KOHCOJIMJAUPpAHHUA OTUYCT 3a (1)I/IHEIHCOBOTO CBbCTOSAHHUC IIpaBaTa 3a IIO0JI3BAHEC Ha aBTOMO6I/IJII/I,
HEABMKMMH MMOTH U PEJICOBH IMPEBO3HU CPEACTBA Ca NPEACTABEHHU KbM CTaTHATa AxTuBH ,IIpaBO Ha

HoJa3BaHe" .
3aovadicenus no auzune 31.03.2021 31.12.2020
BGN '000 BGN '000
Texymm 587 492
Herexymu 1,058 616
1,645 1,108
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22. IIPOBHU3HH

Ilpoeu3us 3a évenepoonu

OPUHAHCOB OTYET KBM 31.03.2021 r.

Ilposusus 3a

Oo6uwo
emucuu Pexyimueayun
31.03.2021 31.12.2020 31.03.2021 31.12.2020 31.03.2021 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Canno 1 suyapu 118 3,513 559 42 677 3,555
Hauncnenn 118 - 519 - 637
OcsoGoneru (118)  (3,513) - (2) (118)  (3,515)
Cauno B kpas na i 118 559 559 559 677
nepuoaa
6 m.4. 0bI20CPOUHA
yacm - - 553 553 553 553
6 M. 4. KpAmMKOCPOUHa
yacm - 118 6 6 6 124

Hp06u3uume 6K1I0u6am:

® IIPOBU3MH 3a PEKYJITUBALU BKIIIOYBA:

MPOBU3MS M0 3aIbJDKEHUE 332 MPUBEXKIAHETO B CHOTBETCTBHE /3aKpHBaHe/ Ha Jema 3a
OTNAaIBIM W 32 PEKYATHBAIMsl 1 MOHUTOPUHT Ha TE3W 3aKpHUTH Jemna. [IpoBu3MsATa 3a
MOJI3BaHM Jiena OT J[pyXecTBOTO-Maiika B MPEIXOAHH Tepuoan (OCHOBHO Pa3Xxoad 3a
MOHHTOPUHT), OIpe/iesieHa Ha 0a3a eKCIIepTHA OLIEHKA 3a pa3Mepa Ha OYaKBAHUTE Pa3XOaH
0 M3ITBIIHEHHE Ha 3a]IBIDKEHUETO, € B pa3mep Ha 60 X. JIB., a HACTOSIIATA CTOWHOCT KbM
31.03.2021 r., mo KOsITO ChIIaTa € MpeJICTaBeHa B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE € B
pasmep Ha 41 x. 1B (31.12.2020 1.: 41 X.71B).

MPOBU3HS 33 3aKpUBaHE W PEKyJITHBAIlHs HA HOBO ,,/[ero 3a omacHW W MPOW3BOACTBEHU
HEOIMacHU TBBPIM OTHAIBIM Ha TepuTopusTa Ha ,,Heoxum* AJl, xoero [pyxecTtBoTO-
Maiika momn3Ba oT 2020 r. CToifHOCTTa Ha IPOBU3MSATA, 32 pa3Mepa Ha OYaKBaHUTE Pa3Xxoau
IO U3ITHJIHEHUE Ha 33ILIDKEHUETO 32 HOBO JIETIO, € OTpe/ieNieHa Ha 0a3a eKCIiepTHA OIIEHKa
1 e B pa3mep Ha 829 X. JB., a HacTOSIIATa CTOWHOCT, MO KOSATO ChINATa € MpeICTaBeHa B
oTryeTa 3a (UHAHCOBOTO chcTossHME KbM 31.03.2021 1. ¢ B pa3smep Ha 518 X. IB.
(31.12.2020 r.: 518 x.1B.). CbIIacHO W3TOTBEHUS IUIAH CHINECTBEHATa YaCT OT
M3XOJIAIINTE TAPUYHY MTOTOIM e Obaat HanpaBeHu npe3 2030 u 2047 1., cboTBeTHO 272
X.JIB. 1 426 X.JIB.

Hacrosmara cToifHOCT Ha TIPOBU3MSATA 32 BCUYKH JieNa € M3YMCIIeHa Ha 0a3a ceramrHara

CTOMHOCT Ha BCHYKH 6’L)1€H_II/I MapruiHy IUIalfaHuA, TUCKOHTHpPaHa C JIMXBEH IIPOLCHT

2.45%:;

npoBu3us 1o 3anbinkeHne kbM MOCB 3a Bwriepoanu emucuu kbM 31.03.2021 — Hsama
(31 mexemBpu 2020: 118 x.11B.);
Karo npyru apnrocpounu B3emanus I'pynara otunrta npeseaeHu kpMm 31.03.2021 r. 22 x.J1B. MO

OTKpUTa cMeTka 3a uyxzaum cpenctBa or PMOCB XackoBo (31.12.2020: 18 x.iB.). IIpeBoaure

(OT‘lI/ICJ'IeHI/ISITa) Ca BbB BPB3Ka CbC 3ariOYHaJIaTa IpE3 2020 r. CKCIlIoaranus Ha ILGHO 3a OoInaCHu "
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MPOU3BOJICTBEHU HEOMACHU TBBHPAM OTNAIbLU Ha TepuTopusita Ha ,,Heoxum“ AJl. IIpeBexxnanute cymu
MIpeACTABISIBAT 00E3MEUSHHUs, KOUTO ca ChIIacHO M3WCKBaHMATA Ha “Hapemba Ne7 3a pema m HaumHa 3a
W3YUCIIIBAHE U ONPEIEIISIHE pa3Mepa Ha 00€3MCUeHUAITa U OTYUCICHUATA, U3NCKBAHU TIPU JCTIOHUPaHE Ha
OTIagblu W 1€ OBJAT U3MOJN3BaHU OT JIpyXKECTBOTO IpPH W3BBPUIBAHETO Ha JCHHOCTUTE TIO
PEKYITUBAIUS H MOHUTOPHHT.

23. IIPABHTEJICTBEHH ®HUHAHCHPAHHUA

[lony4yenoro ¢uHaHCHpaHEe € MO ONEpPaTWBHU MPOrpaMH 3a OOEKTH, CBBbP3aHH C CHEprUiHaTa
edpexTuBHOCT Ha Jlpyx)ecTBOoTO-Maikka 1 € Ha croiHocT 476 X. nB. (31 nexemBpu 2020 1. — 476 x. 1B.).
[pusHatusar npuxox ot buHancupanus 10 31 mapt 2021 1. - 410 Xx. 1B. ¥ hUHAHCHPAHHS, KOUTO 1€ ObaaT
NPU3HATH KaTO TMPHUXOJ TIPe3 CIIEABAIIN OTYETHH HEPHOIH - 66 X. JIB.

31.03.2021 31.12.2020

BGN '000 BGN '000

o 1 roguna (kparkocpouna 4yact) (ITpunoxkenne Ne 30) 28 37
Han 1 roguna (apnrocpodHa 4acr) 38 38
66 75

Kparkocpounara uwact or QuHaHcHpaHusATa IIe ObJE NpHU3HATA KATO TEKYI MPHXOA Mpe3
cinenBamyre 9 Mecela oT JaTaTa Ha KOHCOJIMAUPAHUS OTUET 3a (PMHAHCOBOTO CHCTOSHUE U € IIPE/ICTaBeHa
B Jlpyru texymu 3aapiokenus (IIpunoxenue Ne 30).

24. KPATKOCPOYHH BPAHKOBH 3AEMH

JpyxecTBoTO-MaliKa MMa pa3pelieHa KpeIWTHA JIMHHS 10 PEBOJIBUpAI KPEAWT B pa3Mep 0
30,000 x.11B., cbe cpok 70 20.04.2022 r., npu suxBeH nporieHT — OJ1U (ocpenHeH Neno3uTeH HHEKC) TUTIOC
1.77 nyukra roauiiHo, muaumym — 1,10%.

[IpenocraBenoto obesnedeHue no 3aemute € onoBecteHo B [Ipunoxenne Ne 20.

25. IIACHBH 110 /IOI'OBOPH C K/IMEHTH

31.03.2021 31.12.2020

BGN '000 BGN '000

JI;IP?LCI:;;H 10 JOTOBOPH C KJIIMEHTHU OT CTpaHaTa (CBbP3aHU 4,672 9,160
[lacuBu 1O ZOTOBOPH C KIIMEHTH OT CTpaHaTa (Jpyru) 247 55
[TacuBu MO AOTOBOPY C KJIIMEHTH OT Yy>KOMHA BHB BaIyTa 417 422
5,336 9,637

[TacuBuTe 1O TOTOBOPH C KIMEHTH OT CTpaHaTa W 4ykKOWHA ca OCHOBHO 3a JOCTaBKa Ha roToBa
MPOAYKIIHS.
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26. ThPI'OBCKH 3AJB/IKEHHUA

JlocTaBuuiiy OoT cTpaHara
JocraBunmm ot qyx0nHa

prnaTa HAMa IMMPOCPOUYCHU ThbPIrOBCKHU 3abJIZKCHHA.

27. 3AABJUKEHHA K'bM CBBbP3AHHU ITPE/IIIPUHATHA

31.03.2021 31.12.2020
BGN '000 BGN '000
4,270 2,814

870 927

5,140 3,741

3abDKEHUsITa KbM CBbP3aHH Mpeanpuatust B pasmep Ha 21 x.B. (31.12.2020 r.: 8 x.71B.) ca 3a

JOCTaBeHU MaTepHaH, TOPUBa U ycIyrH. Te ca B JieBa, TEKyIU U Oe3IMXBeHH. [ 'pymarta HiIMa MpoCpodeHH

TBPIOBCKH 3aJbJDKEHUS KbM CBBP3aHU IIPEAIPUATHUA.

28. 3BAABJKEHUA K'BM IIEPCOHAJIA H 34 COLTHA/IHO OCUHT'YPABAHE

3abIKeHHs KbM MEpCcoHaja B T.4.:

Texywu 3a0va01cenus

Hauucnenus 3a Henoa3eanu KoMneHcupyemu omnycKku
3abIDKEHHS [0 COLMATHOTO OCUTYPSIBAHE B T.4.:
Texywu 3a0vaoicenus

Hauucnenus 3a nenonzeanu komnencupyemu omnycku

29. BAABJUKEHUA 3A IAHBIH

3aabipkenue 3a Janbk o 3JDJT

AIC

Janbk BbpXy nevanbara / KopnopaTuseH ganbk
Hpyru

3a,I[’I>J'I)KeHI/I}ITa 3a JaHbIU Ca TCKYIIU.

31.03.2021 31.12.2020
BGN '000 BGN '000
1,477 1,379
1,269 1,171

208 208

633 768

585 720

48 48

2,110 2,147
31.03.2021 31.12.2020
BGN '000 BGN '000
290 330

29 67

2 2

35 30

356 429

Jlo nataTta Ha M3gaBaHe Ha TO3U OTYET B J[py>KeCTBOTO-MalKa ca M3BBPIICHH PEBU3UH U TIPOBEPKH,

KaKTO CJI€aBa.
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o JIJIC — no 30 ronu 2013;

o Kopmoparusen manbsk — 10 31 gexemBpu 2012;

e Jlanwk 1o un.194,195 ot 3KIIO — no 31 gexemspu 2012;

o Jlauwk mo w1.204 ot 3KIIO — mo 31 nexemBpu 2012;

e Hamwmonanen ocuryputenen UHCTUTYT — 10 31 mapt 2009;

e AreHuus ,, MUTHHUIIN — 33ABJDKEHUE 32 aKIM3 HA IPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHuus ,, MUTHUIIU® — 3aIBJDKCHHE 32 aKIIU3 Ha e1.eHeprus — 10 5 rouu 2016.

JanbuHa peBusus B Pbbarapus ce u3pppiiBa B IETTOAMIIEH CPOK OT U3TUYAHE HA TOJUHATA, TIPE3
KOATO € MOAaJeHa JaHbyHAaTa JAEKJIapalus 3a CbOTBETHOTO 3aAb/DKeHHE. PeBH3usaTa MOTBBpKAAaBa
OKOHYATEJTHO TaHBUYHOTO 33BJKEHHE Ha CbOTBETHOTO JIPYKECTBO - JAHBYHO 33ABJDKEHO JIMLIE, OCBEH B
W3PUYHO NPEABUICHUTE OT 3aKOHOAATENICTBOTO CITy4Yau.

B apwmepno npyxkectso Heoxum Ilporekt EOO/] kbM natata Ha TO3M OTYET HSIMA WU3BBPILICHU
PEBU3UHU U IPOBEPKHU.

B nwimepHOTO ApyKECTBO, KOETO omepupa Ha TepuropusaTa Ha Penmy6nrka Typuus (BKII. BISATOTO
B Hero npe3 2018 1.), ca U3BbPILICHN TaHPYHN PEBU3HH B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHOJATENICTBO.

30. JIPYTH TEKYIIH 34/Ib/UKEHHA

Jpyzume mexyuyu 3a0vaicenus BKIOYBAT: 31.03.2021 31.12.2020
BGN '000 BGN '000

f/[aezgﬁi/ll(?;?; M0 BB3HATPaXKICHHUS Ha YYKIECTPAHHU U 283 255
[Mony4enu rapanimu 314 386
3aabIDKEHUS 3a TaKkca BOAOIIOI3BaHE 38 153
3aabiDKEeHNE 3a TUBUIEHT 71 71
Y apbKKu OT pabOTHUTE 3aIUIaTH 71 70
[Mony4eHu neno3uTH OT KIUEHTH 59 59
I[NpaButencrenn punancupanus ([Ipunoxenne Ne 23) 28 37
Hpyru 3anpmxeHus 433 177
1,297 1,208

Honyuenume zapanyuu xvm 31.03.2021 r. B pazmep Ha 314 xuB (31.12.2020 r. 386 x. nB)
BKJIIOYBAT TapaHUM OT WwieHoBeTe Ha ChbBeTa HA JUPEKTOPUTH M 33 CTPOUTEIHO-MOHTaKHHU palboTH, 3a
am0aax u Jp.

Jlpyzu ovnzocpounu 3advaxcenus B pasmep Ha 1 x. mB. (31 mekemBpu 2020 r.: 1x. 15B.)

MPEJCTABISIBAT YacT OT HAYKMCICHO CGIHOKPATHO JOMBIHUTEIHO BBH3HATPAXKIACHHE HA HM3MBJIHUTCITHUS
JTUPEKTOP, pascpoucHo 3a u3riamiane cien 31.12.2021 r. chriacHo pemieHue Ha ChBeTa Ha TUPEKTOPUTE.
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31. YCJIOBHHU 3AIBJDKEHUA U AHTA’KUMEHTH

Ilpeoocmasenu zapanyuu

KsMm 31 mapr 2021 1. JIpykecTBOTO-MalKa € y4peIiiIo B 0132 Ha ThPTOBCKH APTHROPU OAHKOBH

rapanuuu B pasmep Ha 212 x.B. (31 nexemBpu 2020 r.: 238 x. nB.). [IpegocraBeHOTO OOe3MEUeHUE €

onosecteHo B [Ipunoxenune Ne 20.

32. CAEJIKH ChC CBBbP3AHH JIHIIA

Cebp3anu una Ha ['pymnara ca KakTo ciiesiBa:

CBbp3anu Jauna

Buj Ha cBBp3aHOCT

Axkuuonepu:
Exo Tex AJ]
EBpo ®ept AL
®ebopan EOO]]

Apyeu:

Tepaxum - Jumutposrpag EOO/]
Heo Kuren EOO/]

Heomnoxg EOO/]

Borealis L.A.T.

ocmasku om_cevp3anu ruua

Mamepuanu
OCHOBEH akLIMOHEp

Yenyeu

Jpyru cBbp3aHu IpyKecTBa

Axmueu ,,IlIpaeo na nonzeane*
OcCHOBEH akIuoOHEP

Oo01mo

OcnoBeH akuuonep (24.28 %)
OcHogeH aknuoHep (24.03 %)
OcnogeH akuuonep (20.30 %)

100 % cobctBenoct Ha EBpo @ept A/l
100 % cob6erBenoct Ha EBpo @ept A/
100 % cobctBenoct Ha EBpo @ept A/l
100 % cob6erBeHocT Ha bopeannc AT’

(Borealis AG)-ABctpusi, mpuTekKaBaIu
100% ot xanurana Ha ®eGopan EOO/L

31.03.2021 31.03.2020
BGN '000 BGN "000
49 34

23 23

72 59
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IIpodasicou na cevpsanu auya 31.03.2021 31.03.2020
BGN '000 BGN '000
Ilpodykuusn
OCHOBEH akIHOHEP 37,933 38,779
Loy et e e s
41,115 43,065
Yenyzu
OCHOBEH aKIHOHEP 1 7
JlpyTH CBBP3aHU JIPYKECTBA 36
43
Hpyzu - mamepuanu
OCHOBEH aKLMOHED - 33
- 33
0610 41,123 43,141

,ZIOZOGOPM 34 1U3UHZ

[Ipe3 otueTHus nmepuon I'pynarta e mpu3Hana akTUBH, TACHBH, PAa3XOIHM, IUIAIIAHUS BbB BPB3Ka

AOTOBOPHU 3a JIM3UHI' CbC CBBbP3aHU JIMIA, KaKTO CJICABA:

3aovadicenuama no TU3UHZ KbM C6bP3aHU Auya KbM 31 MapT ca KakTo cie/Ba:

31.03.2021 31.12.2020

BGN '000 BGN '000

[Tpu3HaTH 3a0bpIKeHAS 110 JTU3UHT Ha | ssHyapH 352 446
YBenuyeHus - -
ITnarmanus Ha 3aIBDKEHUS 110 JIM3UHT 3a EPHo/Ia (23) (94)
3aabJKeHUs 10 JU3HUHT 329 352

Axmueume ,,npaeo Ha non3eane* KbM CBBP3aHM JUIA KbM 31 MapT ca KakTo cienBa:

31.03.2021 31.12.2020

BGN '000 BGN '000

AKTHB ,,[TpaBO Ha Moy3BaHe KbM | AHyapu 327 414
Hauncnena amopTtuzanus (23) (87)
AKTHBH € IPAaBO HA NOJI3BaHe 304 327
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YCJIOBI/I}ITa, IIpU KOWUTO Ca HM3BBPIIBAHU CACIIKUTE HC CC€ OTKIIOHABAT OT ITAa3apHUTC LECHU 3a

OA00EH BHJ, CAEIIKH.

Kpamkocpolmume 63€MAHUA OM C6DBP3AHU JIUUA KbM 31 MapT Ca KakTo CJICJBa:

OCHOBEH akLIMOHEp

Jpyru cBbp3aHu Ipy:KecTBa (3HAUYUTETHO BIUSHHE TI0
CBBP3aHOCT C OCHOBEH AKIIMOHED)

B m.u. omuemna cmotinocm
Hauuciena obesyenka
Hpyru cBbp3aHu ApyKecTBa

Oo1mo

3aoviadicenuama KoM cebp3anu auya KoM 31 MapT ca KakTo clie/Ba;

Ilacueu no oozoeopu (Iloayuenu asancu 3a npooasxcoa na
npooyKuus)
OCHOBEH aKLIOHEP

Jpyru cBbp3anHu Apy:KecTBa (3HAUUTETHO BIUSHHE TI0
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

3aovidicenusn 3a 00CMaBeHU AKMUBU U YCayzu
OCHOBEH akIIMOHEp

O01mo

H3nvanumenen oupexmop:
/Mumumvp Jumumpoe/

27.05.2021 r.

31.03.2021 31.12.2020

BGN '000 BGN '000

1 1

24 9

25 148

1) (139)

5 -

30 10

31.03.2021 31.12.2020

BGN '000 BGN '000

4,614 7,435

58 1,725

4,672 9,160

21 8

21 8

4,693 9,168

I'n.cuemoeooumen (cocmasumen):

/Munena Amanacosa/
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