I'PYITA HEOXUM

NPUIOXKEHUA KbM KOHCOJINIAUPAHUSA PUHAHCOB OTUYET KBbM 30.09.2020 r.

@ HEOXUM__AA

ChbCcTaBUTel /IPEANIPHUATHE, TOJCICHUE/

rp. lumurpoBrpan

yi. "XumMkomMOuHaTCcKa'"
I'pan /ceno/ ym.

1. HHO®OPMALIUA 3A I'PYIIATA

I'pynata Heoxum (I'pymara) BKIOYBA APYKECTBO-MaiKka ¥ HETOBUTE JBE JBINEPHHU APYKECTBA
(31.12.2019 r.: ABe ABILICPHU IPYIKECTBA).

pysncecmeomo-maiika

Heoxum AJl (IpyxecTBOTO-Maiika) € ch3ganaeHo npe3 1951 r. Peructpupano € kaTo akiimoHEPHO
IpyXecTBO mpe3 mecell ronu 1997 r. JlpykecTBOTO-Mailka € CbC Celajullle U agpec Ha yOpaBlCHUE Ip.
Hdumutposrpan, M3rouna naaycTpuaiHa 30Ha, yi.” XUMKOMOWHATCKA” U € PETUCTPUPAHO B THPrOBCKHUS
peructbp ¢ EUK 836144932, Tlocneanute mpoMeHu B YcTtaBa Ha [[pyxecTBoTo-Malika ca BIHCAaHU B
perucTbpa Ha THProBCcKUTEe ApyxkectBa Ha 6 aBryct 2013 r. IlocmegHuTe mpoMeHH B OpraHUTE Ha
ylpaBiicHHE ca BINHCAHU B THProBCKUs perucTbp Ha 5 aBryct 2020 r. ¢ yobiDKaBaHe Ha MaHIaTa Ha
ynpasienue 10 13 ronu 2021 r. Ha 21.06.2018 r. e Boucano yupeasiBaHe Ha OPOKYpa U YI'bIHOMOILABAHE
Ha npokypucT Ha Heoxum A/l.

vwepnu opyscecmea

[biepHute apyxectsa B [ 'pynarta ca:

o  Heoxum IIporektr EOO/I - THproBcko apyxecTBo peructpupano B bbirapus ¢ Penienue Ha XacKOBCKU
okpbxkeH cba Ne 206/24.04.2002 1. u ¢bC CelajMile U aJpec Ha ynpaBieHue - rp. JUMHUTPOBrpaj, yi.
Xumkombunarcka Ne3;

o Heoxum Tapsm OO/l, Typuust — TEpProBcko ApyxecTBO peructpupanHo B Typuus B Twuprosckus
peructsp Ha rp.OapuH cbriaacHo yaoctoBepenue No7700-10687/15.10.2012 r. u cbe cenenuiie U aapec Ha
ynpasienne — rp.Onpun, Hcraciion wmaxamiecu, Tamar mama mxangecu, Homep 11/7, Mepkes.
JpyxkecTBOTO € MpuaoOWTO 4pe3 yupelsBaHe W € npaBornpueMHHK Ha Heoxum [ro6pe OO/l. ot
17.09.2018r.

1.1.Coocmeenocm u ynpasnenue na /[pyscecmeomo-maiika

Heoxum AJl e myOiuuHO APYKECTBO CHIVIACHO 3aKOHA 3a IMyOJIMYHO Npe/yIaraHe Ha IICHHH KHUKA.
KoM 30 cenrremBpu 2020 1. pasnpezeneHHeTo Ha aKIIMOHEPHHSI KaITUTall Ha APYKECTBOTO-MalKa € KaKTO

crenBa:
e Exo Tex AJl -24.28 %
e Espo ®epr Al -24.03%
e  ®ecOopan EOO -20.30 %
e  Arpodep Uurepremrsaba EcrabmummbaT, JINXTeHIIalH -7.68 %
e  VII® Cwraacue -3.33%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIHH) -2.58 %
e  3VII® Anuanu brarapus -2.46 %
e  VII® [IKB Cuna -219%
o Jlpyru -13.15%
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HpyxecTBOTO-MaliKa UMa €JHOCTETIEHHA CHCTeMa Ha ympaBieHrne ch¢ ChBET Ha AMPEKTOPUTE,
KOHTO C€ ChCTOM OT 9 UJIeHOBE, KAKTO CIIE/BA:

Jumao CraiikoB I'eoprues IIpencenaren

Enena Cumeonosa Illomosa 3am. npencenaren (mo 04.08.2020 r.)
Jumutsp CredanoB uMutpos Unen

Tomo MBanoB JumoB YUnen

Bacun XXuskos I'pbHUapoB Ynen

Bukropus Mnuesa [lenora Ynen

3bpHEeHU xpaHu bearapus A/l Unen

Xy0epr [lyxuep Unen (mo 04.08.2020 r.)

ITerep Muxaen JlaliTHep Unen

Mapxkyc Xopxep Wien (ot 05.08.2020 1.)

HpyxecTBoTo-Malika ce mnpeacrasisBa ot Jumursp CredaHoB JJUMUTPOB B KaYyeCTBOTO My Ha
W3nenaurened qupekrop U Credan JuMutpoB IMMHTPOB B KauecTBOTO My Ha HPOKypHcT (TbproBeku
YIIPaBUTEI), BCCKH €IMH OT JIBaMaTa MOOT/EIIHO.

PrvroBosicTBOTO Ha [[py*)ecTBOTO-Maiika ce ochlinecTBsiBa oT ChBeT Ha aupekropure. Hakou ot
(hYHKIIMHTE TIO OTIEPATHBHO YIIPABIEHUE Ca BH3JIOKEHH Ha U3ITBIIHUTENEH TUPEKTOP U IPOKYPHUCT.

OmuTHHUAT KOMHTET Toamomara paborata Ha CbBeTa Ha IUPEKTOPUTE, WMa pOJS Ha JUIA
HATOBAapEHHU C OOMIO yIpaBleHHe, KOUTO M3BBPIIBAT MOHHUTOPHHT W Ham3op Haj [pykecTBoTO-Maiika
BKITIOUHMTEIIHO HaJl CHCTEMaTa Ha ()MHAHCOBO oTYMTaHe Ha [IpyskecTBOTO-MakKa.

UneHoBeTEe Ha OJAMTHHS KOMHTET Ca:

Tans Jumurposa KoBanmbIika
Hukonuna JKenesa Jlendena

HNopnanka AranacoBa Hukonosa

1.2. Cmpykmypa na I'pynama u npedmem na oeiinocm

K®M 30 cenrremBpu 2020 r. ctpykTypara Ha ['pynara BximrouBa Heoxum A/l kaTo ApykecTBO-Maika U
MOCOYEHHTE I0-/I0JTY IBILEPHH JIPYKECTBA!

30.09.2020 31.12.2019 Jlama na
Yuacmue Yuacmue npuooousane
% % Ha KOHmMPOT
ApyxecrBa B Bbarapus
Heoxum IIporext EOO/] 100 100 24.04.2002
JlpykecTBa B 4y:KOMHA
Heoxum Tapem OO/1 (Typuus) 99.92 99.92 15.10.2012

CeriacHo Y gocroBepenue Nel1584 ot 18.09.2018 r. na lupekums TsproBcku peructsp rp. OapuH,
Peny6nmuka Typuuns Heoxum ['to6pe OO/ B kKauecTBOTO CH Ha MIPEXBBPIICHO JPYKECTBO € BISITO B Heoxum
Tapsm OO/l na 17.09.2018 r., npu xoero Heoxum I'tobpe OO/l mpecraBa na chliecTBYBa, a HETOB
npaBornpueMHuk craBa Heoxum Tapsm OO/
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IIpenmeTbT Ha IEMHOCT Ha JipyKecTBaTa OT [ pymnara e KakTo cieaBa:

. Heoxum A]l - mpon3BOACTBO HA HEOPTAHWYHHA M OPTAaHUYHH XUMUYECKH MPOAYKTH M THPTOBCKa
JIIEHHOCT;
. Heoxum IIporekt EOO/, rp. AuMuTpOBIrpaj - 0XpaHa Ha UMYIIECTBOTO Ha IOPUAMYECKH JINIIA,

Crpajy, IOMELICHNUS U CTOIIAHCKU O(HCH, OXpaHa Ha (M3UYECKH JIMLA U TAXHOTO UMYIIECTBO U
Apyry;

. Heoxum Tapem OO/], rp. OnpuH, Typius - BHOC, U3HOC U BETPEILIHA ThPrOBHs Ha BCHYKH BUI0BE
XHUMHUYECKH TOPOBE.

JpmepHnTe IpyX)ecTBa ce pPhKOBOIAT OT YIPABUTEIH KaKTO CIIEIBA!

Yupasurenu
Heoxum Ilpotext EOO/ SHko MapuHoB
Heoxum Tapsm OO/, rp. Oapun — Typuust Antan bopa

KbMm 30 centemBpu 2020 ronuna obmusit 6poit nepconan Ha ['pynara e 809 (31.12.2019 r.: 774)
PabOTHHIIH U CITY)KUTEIH.

2. OCHOBHH HIOJIO’KEHHA OT CHETOBO/IHATA I1OJTHTHKA HA I'PYIIATA

2.1.baza 3a uzeomenane Ha KOHCONUOUPAHUA PUHAHCOE OmHUem

Koncomnaupanusat ¢puHancoB order Ha I'pyna Heoxum e M3roTBeH B CHOTBETCTBHE C BCUYKH
Mexnyraponuau craHmapta 3a (uHaHcoBu ordetd (MCDO), KOUTO ce CBCTOST OT: CTaHAAPTH 3a
(MHAHCOBH OTYETHU W OT THIKyBaHUs Ha Komurera 3a passcHenuss Ha MCDO (KPMC®DO), onodpeHu ot
CwBera mo Mexnynapoauau cuetoBogau ctanaapty (CMCC), u MexxayHapoaHHUTE CYETOBOTHHU CTAHIAPTH
u ThiakyBaHusTa Ha [loctosHHMS komuteT 3a pazscHsBane (IIKP), omobpenm ot Komwurera mo
Mexnaynapoaau cueroBoanu cranmapta (KMCC), kouro edextuBHO ca B cuia ot 1 sHyapu 2018 1., u
kouto ca npueru or Komucusara Ha EBponeiickus cbioz. MCDO, npuetn ot EC, e obumonpueroTo
HaMEHOBaHWE Ha paMKaTa Cc OOIIO NpeJHa3HauYeHHe-CUeTOBOIHA 0a3a, CKBMBAJCHTHA Ha paMKara,
BbBe/leHa C AeduHHMImMATa chriaacHo § 1, 1. 8 or JlompmHuTenmHUTE pasmopenOm Ha 3aKoHA 3a
CYETOBO/ICTBOTO IT0/I HAMMEHOBAaHUETO ,,MexayHapoaHu cueToBoHu ctanaapt’” (MCC).

I'pynara e npuena BCHYKY HOBH H/WJIM PEBU3UPAHH CTAaHIAPTH U THIKYBaHHs, U3AaieHn oT ChBeTa
no MexnayHaponuu cueroBognu ctangapta (CMCC) u pecn. ot Komurera 3a paszsicienus Ha MCOO,
KOHUTO ca OWJIM YMECTHH 3a HeroBara JAeHHOCT.

3a cTaHmapTH W THIKYBaHMS, MMOCOYEHM I0-J10JTy, PHKOBOJCTBOTO Ha ['pymara e mpoydmio
BB3MOKHHS UM €(eKT U € ONPEIEII0, 4e Te He OMxa MManu eeKT BbpXy CUETOBOIHATA ITOJINTHKA, PECIL.
aKTUBUTE, TAaCHUBUTE, OMNEpAllMUTE M pe3yiaTaTUTe Ha JPYXKECTBOTO MOpaiu ToBa, 4ye ['pymata He
pasnosara/onepupa ¢ TakuBa 00EKTH W/WIIM HE pealn3upa NOA0OHU CHIENIKH U TPaH3aKIUH:

e KPMC®O 23 (npomeHeH) HecurypHocTH npHM TpPeTHPaHeTO HAa JaHbIHU BbPXY
aoxoaa (B cwia 3a rogumau nepuoan ot 01.01.2019 r., mpuero ot EK).

e MC®O 9 (mpomeneH) — ®MHAHCOBH MHCTPYMEHTH — OTHOCHO CIIy4ad Ha HETaTWBHU
KOMIICHCAIIMY TIPU TPEJICPOYHO ToracsBaHe W MOJU(HUKaMU Ha (UHAHCOBU TIACHBH (B
cwia 3a roaumHy iepuoau or 01.01.2019 r., mpuer ot EK).

e MCC 28 (npoMeHeH) — UHBecTHIIMM B ACOHMHPAHU M CHBMECTHH NMPeINPUATHS —
OTHOCHO JIBJITOCPOYHH yYacCTHs B aCOIMUPAHU M CHBMECTHH Npeanpustus (B cuiia 3a
rojuiray nepuoau ot 01.01.2019 r. mpuer ot EK).
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Honoopenuss B MCP®O Huxba 2015-2017 (m. nekemBpu 2017 r.) — nogodpenust B
MCC 23, MCC 12 u MCDO 3 BbB Bpb3ka ¢ MCPO 11 (B cuiia 3a TOTUTITHH ITEPHOIH
ot 01.01.2019 r., mpueru ot EK).

MCC 19 (npomenen) — Jloxoau Ha HaeTH Juna (B CUiIa 3a TOJUIIHU HEPUOAU OT
01.01.2019 r., mpuer ot EK).

KoM ngaTaTa Ha M3maBaHe Ha TO3W (PMHAHCOB OTYET ca M3IAJCHH, HO HE Ca BCE OIIE B CHIIA, HIKOJIKO

HOBHU CTaHIAPTHU U PA3ACHCHUA, KAKTO U IIPOMCHCHU CTaHAAPTHU U Pa3sICHCHHA, KOUTO HE Ca onmn IIPUCTHU

3a MMO-paHHO HNPHUIIOKCHUEC OT prnaTa. Ot Tax PBKOBOJCTBOTO € MPEUCHUIIO, YC CICOHUTC Ouxa uMaau

INOTCHIMAJICH C(l)CKT B 6’I>IIGHIC 3a IPOMCHHU B CUCTOBO/JHATA IMOJUTHKA U KJ'IaCI/I(bI/IKaL[I/ISITa U CTOMHOCTHTE

Ha OTYETHH OOCKTH BHB (l)I/IHaHCOBI/ITC OTYCTHU Ha prnaTa 3a ci€aBaiiu rnepruoau, a MMEHHO:

IIpomenu B KoHnenryajsHara paMmka 3a GUHAHCOBO OTYUTAHE U CbOTBETHU IIPOMEHHU
B pedepennunte kbM Hess B pasimyHu MC®O (B cuia 3a TOAUIIHU TEPHUOIU OT
01.01.2020 r., mpuetu ot EK).

IIpomenu B MCC 1 IlpeacraBsine Ha ¢puHancoBu otyetdn 1 MCC 8 CueroBoana
MOJIMTHKA, MPOMEHH B NMPUOJIM3UTEIHUTE OLEHKH M Tpeliku (B cria 3a TOJUIITHH
nepuoan ot 01.01.2020 r — mpuetu ot EK)..

3a TOCOYEHHUTE IO-10Jly HOBHU CTaHAAPTH, NMPOMEHEHW CTaHAApTH W TPUETH THIKYBaHUS,

PBKOBOACTBOTO € IMPCLCHUIIO, Y€ HE Ouxa MMaiIu IIOTCHIIMAJICH C(l)CKT 3a MpPOMCHH B CUCTOBOJHATa

MOJIMTHKA U KIacu(HUKanusiTa U CTOWHOCTUTE HA OTYETHU 00EKTH BbB (PMHAHCOBUTE OT4eTH Ha ['pynara, a

HNMCHHO!

MC®O 17 3acTpaxoBaTejHu 10T0oBOPH (B cuia 3a roauiinau nepuoau ot 01.01.2021r.,
(c ommust 3a otnarane 3a 2022 r.) He e npuet oT EK).

MC®O 10 (mpomenen) — Konconuaupanu punancosu oryetu u MCC 28 (mpomeHeH)
— MuBecTHIINH B ACOUMMPAHU M CbBMECTHH NMPEANPUSITHS — OTHOCHO MPOAaXOU Win
aropT Ha AKTUBH MEX/1y MHBECTUTOP U HETOBH aCOLMUPAHHU WIN CHbBMECTHH MPENIPUSITHS
(c oTnokeHa e(heKTHBHA JlaTa Ha BJIM3aHE B CUJIa, oJyIexkaina Ha onpeaeiasHe or CMCC).
MC®O 3 (npomenen) — buzHec xkoMOMHAnMM (B CWia 3a TOIUIIHM MEPUOAU OT
01.01.2020 r., e e mpuer ot EK).

IIpomern B MCPO 9 O@Ounancobn wuHcrpymentu, MCC 39 Punancosu
uHcTtpymentu: IlpusnaBane u onensipane 1 MC®O 7 OuHAHCOBH MHCTPYMEHTH:
OnoBectsiBanud (B cuia 3a roautau nepuoau ot 01.01.2020 r — npuetu ot EK).

I'pynara Bou cBOMTE CUETOBOIHH perucTpy B Obarapcku jieB (BGN), koliTo mpuemMa KaTo HEroBa

OTUYCTHA BaJIyTa 3a IMPEACTaBAHEC. I[aHHI/ITe B OTUCTA U MMPUWIOKCHHUATA KbM HETO Ca MPEACTABCHU B XUJISAIU

JieBa, OCBEH aKO HELIO IPYro U3PHYHO HE € YKa3aHO.

2.2.

Hepunuyuu

Jpystcecmeo-mnaiika

ToBa e JpyXecTBOTO, KOETO MPUTEXKABA KOHTPOJ BBPXY ABIIEPHUTE JIPYKECTBA, B KOUTO €

HWHBECTUPAJTIO.

HpyxectBoTo-Maiika ¢ Heoxum AJl, brarapus (Ilpunoxxenne Ne 1.1).
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vuepruu opyscecmea

B crotBerctBHe ¢ wm3uckBanusTa Ha MCDO 10 KoHconmumupanu (UHAHCOBH OTYETH
HpyxecTBOTO-MaliKa pUTEKaBa KOHTPOJ B APYTH MPEATPHUATHS, aKO F CAMO aKO MPHUTEXaBa BCUYKH OT
CIIETHUTE EJIEMEHTH Ha KOHTPOJIA!

- MPaBOMOIIHUS B MPEAIPUITHETO, B KOETO € UHBECTUPAHO;
- UW3JaraHe Ha WY IpaBa BbPXY MPOMEHINBUATE MMPUXOAH OT HETOBOTO yJACTHE B IPEANPHUSITHETO, B

KO€TO € MHBECTUPAHO;

- BB3MOXKHOCT JIa U3ITOJI3Ba CBOWTE MPABOMOIIHS B MPEAIPUATHETO, B KOETO € MHBECTHPAHO, 3a J1a

OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

CrnenBaiiki TOperoco4eHoTo [IpykecTBOTO-Maiika € MPeleHWIo0, Y€ TMpUTEeKaBa KOHTPOI BBB
BCHUYKH MPEINPUATHS, KbAECTO MPUTEKABA TUPEKTHO WIM HHAUPEKTHO NoBeye oT 50% OT KamuTasia ¢ mpaBo
Ha riac B O0moTo cpOpaHue W/ii MpaBoTo Ja Ha3HaYaBa YIpaBUTEIH U MOKE Jja PbKOBOAM IEHHOCTHUTE,
KOWUTO OKa3BaT ChHINECTBEHO BB3JCHCTBHE BBHPXY BB3PBINAEMOCTTAa Ha MPEANPHUITHETO, B KOETO €
WHBeCTUpaHO. J[bIIepHUTE PYKECTBA c€ KOHCONUAUPAT OT AaTaTa, Ha KOATO e()EKTUBHHUAT KOHTPOI €
npunodut ot ['pymara u cmpaT 1a ce KOHCONUANPAT OT JaTaTa, Ha KOSATO Ce MpHeMa, 4e KOHTPOIBT ce
MPEeXBBPIS U3BBH ['pynaTta mwim apyKecTBaTa ce JUKBUAMPAT. 3a TSIXHATa KOHCOIMIAIMS Ce U3IO0JI3Ba
METOJIBT Ha ITbJTHATAa KOHCOIM ALK

[buiepHute apyxectBa ca mocoueHu B [Ipunoxenue Ne 1.2.

2.3.  Ilpunyunu na KoHcOAUOAUUAMA

Konconmuaupanusat (UHAHCOB OTYET BKIIOYBA (DMHAHCOBHUTE OTUETH HA JIPYKECTBOTO-MaiKa U
IBIIEPHATE ApYyXKecTBa, n3rorseHu kpM 30 cenremBpu 2019 r.

DUHAHCOBUTE OTYETH Ha IBIICPHUTE APYKECTBA 32 LUEIUTE HAa KOHCOIUIAMATA Ca U3TOTBEHH 32
CBIIMSI OTYETEH MEPUOJ, KAKTO TO3W Ha JIPY>KECTBOTO-MaiKa M MpH MpHIaraHe Ha €AMHHA CYETOBOJHA
MOJIUTHKA.

B koHconuaupanus (UHAHCOB OTYET, OTYETHUTE Ha BKJIIOYEHHTE JBIICPHU JPYXKECTBa ca
KOHCOJIMAMPAHU Ha 0a3a Ha METO/a “IIbJIHA KOHCOJIMAALMS’, el 110 Pell, KaTo € IpuiiaraHa yHu(uIupana
3a ChILECTBEHUTE OOEKTH CUETOBOIHA IOJIUTHKA. VIHBECTHLIMUTE HA APYKECTBOTO-MaliKa ca eTMMUHUPAHH
cpely Jiena B COOCTBEHHUS KallTal Ha ABIICPHUATE JIPYKECTBA KbM JlaTaTa Ha NpUA00MBaHe Ha KOHTPOIL
BrerpemHorpynosure omnepauud M pa3ueTH C€a HAbJIHO €JIMMUHHUPAHM, BKJI. HEpealn3upaHaTa
BBTpEIIHOTPYNOBa Mevanba uiau 3aryoa. OtdereH € M eDeKThT Ha OTCPOYCHUTE AAHBIHM NPU TE3H
SIIMMUHUPALIA KOHCOIUIAIOHHH 3aIIFICBaHUSI.

JsimoBeTe Ha ChAPYKHULU-TPETH JIMLA, U3BBH T€3HM HA aKLIMOHEPUTE Ha JIPYKECTBOTO-Maiika, ca
MOCOYEHH CaMOCTOSATENTHO B KOHCOIMIMPAHHUTE OTYET 33 (JMHAHCOBO CHCTOSIHUE, KOHCOJTHIUPAHUS OTUYET
32 BCEOOXBATHHUS JOXOA M KOHCOJNWAMPAHUS OTYET 3a IPOMEHUTE B COOCTBEHHUS KallUTal Karo
“HEKOHTPOJUpAIO ydacTue”. HEeKOHTpoIMpamoTo ydacTue ce OICHSBA M0 MPOMOPIUOHATHUS JsUT Ha
HEKOHTPOJINPAIIOTO y4acTHE B pa3rpaHUYMMHUTE HETHH aKTHBU HA JBUIEPHOTO JPY>KECTBO U ChIbpKA
cymMaTa Ha Jeja Ha ChAPYKHULIUTE-TPETH JIMIa KbM JaraTa Ha KOHCONWAALMITA 32 IbPBU IBT B
CrpaBe/JIMBaTa/HaMepeHaTa CTOWHOCT Ha BCHYKHU pasrpaHHYMMU MPUJOOUTH aKTHBH M ITOSTH MACHBU Ha
CHOTBETHUTE JBLICPHH IPY>KECTBA M CyMaTa Ha N3MEHEHUETO Ha JIeJla Ha T3 JIMLA B COOCTBEHUSI KaluTall
OT ITbpBaTa KOHCOJIMJAIMNS 10 JaTaTa Ha OT4YeTa 32 (PUHAHCOBOTO CHCTOSHHE.

[Tpu npunoOuBaHe Ha JBIIEPHO NIpYKecTBO OT ['pymaTa ce M3mon3Ba METOBT Ha NPUI0OUBaHE
(mokymnko-mipoaax6a). [IpexBbpiaeHOTO Bb3HArPAXKICHNE BKIJIIOYBA CIIPABEJIUBATA CTOIMHOCT KbM JlaTaTa
Ha NpUA0OHBaHe, HA MPEIOCTABCHUTE aKTHBH, Bh3HUKHAIUTE HIIH TIOSTH 3aIbJDKEHUS] U UHCTPYMECHTHUTE
Ha cOOCTBEH KamuTal, eMUTHPaHH OT MPUI00UBAILIOTO APYKECTBO, B 3aMsHA Ha ITOJydyaBaHe Ha KOHTPOJIA

Hazx HpI/I}_IO6I/IBaHOTO APYIKECTBO. HpeXB’BpJ'IeHOTO BB3HAIrpaKJICHNUEC BKIIOYUBA U CIIpaBCJIMBaTa CTOMHOCT
5
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Ha BCHYKHM aKTWUBU WM TAaCHBU B Pe3yNTaT OT AOTOBOPEHH BB3HArpaxkIeHus moj yciosue. Pasxomure,
CBBp3aHH C NpUA0OMBAHETO ce MPH3HABAaT KaTO TEKYIIW 3a IMepuoja, B KOMTO Te ca M3BBPILICHHU, C
M3KITIOYEHUE Ha Pa3XO/JWTe 32 €eMHCHS Ha JBJITOBH WM HHCTPYMEHTH Ha COOCTBEHHS KaITUTall, KOUTO ce
MpU3HABAT KaTO KOMITOHEHT Ha COOCTBEHHUS KaluTall.

Bewnuku pasrpaHHuMMy PUAOOUTH aKTUBH U TIOSTH MTACHUBHU U YCIOBHHUTE 3aIbJDKEHUS B OM3HEC
KOMOHMHANWATA, C€ OICHABAT IThPBOHAYATHO MO TAXHATA CIpaBeJINBA CTOMHOCT KBbM JaTara Ha
npugobuBane. Besko mpeBumieHne Ha cOopa OT MPEXBBPJICHOTO Bb3HArpaXxaeHHe (OLEHEHO TI0
CIpaBe]INBa CTOMHOCT), CyMaTa Ha HEKOHTPOIIMPAIIOTO YIacTHE B MIPUAOONBAHOTO MPEATIPUSITHE U, TIPH
npunoOvBaHe Ha €TaIy, CIIpaBeyInBaTa CTOMHOCT Ha 1aTaTa Ha MpuAo0MBaHe Ha TIO-PaHO MPUTEKABAHOTO
KaIllMTaJIOBO Y4acTHE B MPUA0OUBAHOTO NPEANIPUATHE, HAJ IPUIOOUTUTE Pa3TPaHUYMMHU aKTHBH U MOETH
MacuBM Ha TPHUAOOMBAHOTO JAPYKECTBO, C€ TpeTHpa M TMpU3HABA KaTo pemyTamusi. AKO TIpu
'bpBOHAYANIHATA OIIGHKa CIIPaBeIJIMBaTa CTOMHOCT Ha HETHUTE pa3rpaHWYMMHU aKTUBU HA/BHIIABa
MPEXBBPIICHOTO Bh3HArpakAcHUE (1leHaTa Ha puIoOuBaHe) Ha OM3HEeC KOMOWHAIMATA, TOBA IPEBUIIICHHUE
ce Tpr3HaBa He3a0aBHO B KOHCOJHUANPAHUS OTUET 3a BCEOOXBATHHUS AOXOJ (B rmeyandara niw 3arybara 3a
roguHara) Ha ['pymara.

[Tpu nmpogax6a wm apyra ¢popma Ha 3aryda (TpaHcdep) Ha KOHTPOI BBPXY IBIIEPHO APY>KECTBO
WJIN JIMKBUAAIIUA:

o Ortnucar ce akTUBUTE U TACUBUTE (BKJI. aKO UMa IIPUHAJJICKAIA PEIyTaIis) Ha IbIIEPHOTO

IpY>KeCTBO 0 OajJaHCOBa CTOMHOCT KbM JlaTaTa Ha 3ary0aTta Ha KOHTPOIT;

o OrmnucBa ce HEKOHTPOJIUPAIIOTO YYACTHE B TOBA JBILEPHO JPY>KECTBO MO OaJaHCOBa CTOMHOCT
KbM JlaTaTa Ha 3ary0aTa Ha KOHTPOJIa, BKJI. BCHUKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH JTOXOT
CBBP3aHH C TSIX;

o IIpu3HaBa ce MONYYEHOTO BB3HATPAKACHUE MO CHpPaBEAJMBA CTOWHOCT OT CHeJKara,
CHOWUTHETO WK OTIEPAIINATA, TOBEIA JI0 3arydara Ha KOHTPOIT,

o IIpu3HaBa ce ocTaTbUHUSA 1571 B IBLIEPHOTO APYKECTBO I10 CIIPABEIMBA CTOMHOCT KbM J1aTaTa
Ha 3ary0a Ha KOHTPOI;

o Pexnmacudummpar ce kpM mnedandum wind 3aryom, Wi ce TpaHchepupar IUPEKTHO KbM
HaTpylnaHu He'-laIIGI/I BCHUYKHM KOMIIOHCHTH Ha CO6CTBCHI/I$[ Kanutall, MnpcacTaBIsgBallu
HEpeaTu3upaHy OXOIU WK 3aryOu - ChIIIaCHO M3MCKBaHMATa Ha choTBeTHUTE MCDO, mox
YHUUTO IMpaBuiia nmomnajgat T€3M KOMIIOHCHTH.

o IlpusHaBa ce Bcsika pe3yiTaTHa pa3iiika KaTo medanba win 3aryba OT OCBOOOXIaBaHE
(mponmax0a) Ha ABIIEPHO NIPYKECTBO B KOHCOJIMAMPAHHS OTYET 32 BCEOOXBATHUS NTOXOX (B
nevanbara win 3arydaTa 3a roJAnHaTa), IpUHAJIeKaIa Ha IPYKeCTBOTO-MaiKa.

Coenku ¢ HeKORMPOAUPAUOMO yuacmue

I'pynara npunara moJuTHKa Ha TPETHPAHE OTIEPAIMUTE C HEKOHTPOJIMPANIOTO yuacTue (0e3 3aryba
Ha KOHTPOJI) KaTo clienku B I'pymara. Coenku OT cTpaHa Ha Ipy>KeCTBOTO-Maiika (0e3 3aryba Ha KOHTPOM)
C TIpUTEXaTelu Ha HEKOHTPOJIMPAIX YYacTHsl C€ OTYMTAT KaTo KalMTaJIOBU TPaH3aKIWU TUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHHMsS KamuTal (OOMKHOBEHO KbM KOMIIOHEHTA «HATPYHNaHW HedaliOny).
BbanancoBara CTOHHOCT Ha KOHTPOJIUPAIIOTO X HEKOHTPOJIMPALIOTO YYaCTHE C€ KOPUTHPAT C IPOMSHATa
Ha CHOTBETHHS ST B IBLIEPHOTO NPYXKECTBO. Pa3nmmkara MexXIy CTOMHOCTTa Ha KOPUTHUPAHHS ST B
HEKOHTPOJIUPAIIOTO Y4acTHe M CIpaBedjIuBaTa CTOWHOCT (IJIaTeHa WJIM IOJydeHa LieHa) ce NpU3HaBa
TUPEKTHO B COOCTBEHMS KAIMTAaJ OTHACSII] Ce JO COOCTBEHHUIINTE Ha PYKECTBOTO-MaiKa.

24. Cpasnumennu oannu

I'pynara nipeicraBsi cpaBHUTENTHA WHPOPMAIUSI B TO3W KOHCONHMIUPAH (UHAHCOB OTYET 3a eHa
MpenxoHa TOIHA.
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Koraro ¢ He00X01MMO, CPaBHUTEIHUTE JaHHU ce pekiacuuimpar (M Mpen3vncisaBar), 3a aa ce
MTOCTUTHE CHIIOCTABUMOCT CIIPSMO ITPOMEHH B MPEACTABIHETO B TEKYI[aTa TOUHA.

2.5.  @yuKkyuonanna eanyma u NPU3HAGAHe HA KYPCOGU PA3TUKU

dyHKIMOHATHATA U OTYETHA BajyTa Ha ['pymara e Obnrapckusar neB. OyHKIMOHATHA BalyTa €
BaJlyTaTa Ha OCHOBHATa NKOHOMHYECKA CPEia, B KOSITO €IHO MpeanpusiTHe QYHKIHOHUPA U B KOSITO [JIABHO
ce reHepHupar U U3pa3Xxo/BaT MapUIHUTE CpelCcTBa. Ts OTpa3siBa OCHOBHUTE CACIKH, CHOUTHS M YCIOBHS,
3HAYUMH 3a npeanpusaTuero. JIeest e ¢ukcupan mo 3akoHa 3a BHB kbM eBpoTo B choTHOIecHHe BGN
1.95583:EUR 1.

[Ipu mbpBOHAYAMHO MpU3HABaHE, CAENKAa B YYXKIECTpaHHA BalyTa c€ 3allUCBa IUPEKTHO B
OTYeTHaTa BalyTa, KaTo KbM CyMaTa B UyXKAECTpaHHA BalyTa ce Ipuiiara OOMEHHHUST Kypc KbM MOMEHTA
Ha C/IeNIKaTa WM onepanusaTa. [lapuuHuTe cpeacTBa, B3eMaHMATA M 33TBIDKCHHATA, JCHOMHHUPAHU B
qy’>KIeCTpaHHa BalyTa (MOHETApHU OTYETHH OOCKTH), Ce OIEHSIBAT KbM 31 NEeKeMBpHU Karo ce mpuiara
3aKio4nTeNieH ooMeHeH Kypc Ha BHB.

HerHure pasnuku oT IpoMsHA Ha BaIyTHU KypCOBE, CBBP3aHU C IAPUYHU CPEICTBA, THPIOBCKU
B3E€MaHUs 1 3aIbJDKCHNS, ICHOMUHUPAHU B Uy’KI€CTPaHHA BAIyTa, CE BKIFOYBAT B KOHCOJIMIUPAHUS OTYET
3a BceoOXBaTHHS AOXO] (B TedanOaTa uiu 3arybaTa 3a TOAMHATA), KOTaTO BE3HUKHAT, KaToO CE MPECTaBsIT
HETHO KbM “IIPYr 10X01u/(3aryou) ot aedHocTra”.

HCMOHCTapHI/ITe OTUETHH OOEKTH B KOHCOJIMJAUpAaHusd OTYCT 3a (bI/IHaHCOBOTO CBbCTOAHUC
IIbPBOHAYATHO JICHOMHHHUPAHU B UyKIECTPAaHHA BAIyTa, CE OTYMTAT BbB (DYHKIIMOHATHATA BaJyTa KaTo ce
IpuIara HICTOPUYECKUAT OOMEHEH Kypc KbM J[aTaTa Ha OTepanysTa 1 IIoCIeBallo He ce IIPEOLEHSBAT 110
3aKITIOYHTENICH KYpC.

@yHKIMOHAJIHATA BaJyTa Ha ApykecTBaTa B Typuus € Typckara Jiipa.

3a nenuTe Ha BCEKH KOHCONUANPaH GUHAHCOB OTUET CE U3BBPILBA IPSU3YNCICHHE HA BalTyTaTa Ha
¢mHancoBute ordetn Ha Heoxum Tapem OO/, TypIwsi CbOTBETHO OT TYPCKH JIMPH B OBJITapCKH JieBa
KaTo:

a) BCUYKM aKTHMBU U MACHBH C€ MPEU3YHUCIIABAT B TPYyNOBaTa BalyTa MO 3aKIIOUMTENEH Kypc Ha

MecTHaTa BayryTa cupsmo Hest KbM 30 centemMBpH;

0) BCUYKM IPUXOIHH U Pa3XOHU MO3UIIMH CE MPEU3UYKCIIIBAT B IPYIIOBAaTa BAJIyTa MO CPEACH KypC
Ha MECTHAaTa BaJyTa CIPsSMO Hes 3a TIephojia Ha OTUeTa;

B) BCHYKH IIOJy4eHH KYPCOBHM Pa3lIMKH B pe3yiITaT Ha MNpPEU3YUCICHUATA Ce TPH3HABAT H
MMpEACTaBAT KaTO OTACIICH KOMIIOHCHT Ha CO6CTBeHI/I$I KanuTal B KOHCOJIMAWPAHUA OTUET 3a
(MHAHCOBOTO CHCTOSTHHUE (,,pe3EPB OT NPEH3UHNCICHIE HA YyXK/IECTPAHHH ICHHOCTH ).

[Ipu ocBoGoOxknaBane (pomaxda) OT HyKIeCTpaHHA AEWHOCT (IPYKEeCTBO) KyMyJlaTUBHATa CyMa

Ha KYpCOBHUTC pa3jIMKU, KOUTO Ca 6I/IJII/I OTUYCTCHU AOUPEKTHO KATO OTHACJIICH KOMIIOHCHT B CO6CTBeHI/I$I
KaImTall, ce MPU3HaBaT KaTo yacT OT nevyandaTa WiK 3arydara B KOHCOIUANPAHHS OTYET 32 BCEOOXBATHUS
JIOXO/]1 Ha pen “nedanou/(3aryou) ot npuao0MBaHe U 0CBOOOXKIaBaHE Ha JBIEPHHU JAPYIKECTBA, HETHO .

2.6. Ilpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

OoOwuuaitnute npuxoiu Ha ['pymara ca oT mpojakba Ha MPOIYKIUS COOCTBEHO IPOM3BOJCTBO.
[Ipuxonute B I'pynara ce mpu3HaBaT, KOraTo KOHTPOJIBT BBPXY OOCIIAHUTE B 002080pd C KIUEHMA
MIPOJYKIIHS, CTOKW W/HITU YCITyTH C€ TMPEXBBPIIH Ha KIMeHTa. KOHTPOTbT ce MpeXBbpIis Ha KIMEHTA MPH
VJIOBJICTBOPSIBAHE HA 33bJDKEHHATA 332 M3ITBJIHEHHE IO JIOTOBOPA Ype3 NMPEXBBPIIIHE Ha OOCIIaHUTe

npoaykKuus, CTOKH W/ UIn npeaoCTaBsAHC Ha O6eH.IaHI/ITe ycCiyru.
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Oyenka Ha 002080p ¢ KIUeHm
Jlo2060p ¢ Kauenm € HANHLE CaMO KOTaTo MPH BIU3aHETO My B CHJIa TOH:
a) UMa ThPrOBCKa CHIHOCT U MOTHB,
0) crpanute ca T0 0100pwIM (YCTHO, MMCMEHO WM Ha 0a3a ,,yCTAaHOBEHAa M OOIIONpPH3HATA
CTOTIAaHCKA TIPAKTUKA™) M ca C€ aHTKHUPATH J1a TO W3ITBIHAT,
B) MpaBarTa Ha BCSIKa CTpaHa MOraT Ja ObJaT UACHTH(HUIMPAHH,
T') YCIIOBHATA 32 TUIANaHe MOTaT a ObJaT WACHTU(DUITUPAHH, ’
) CHIIIECTBYBA BEPOSATHOCT Bh3HATPAXKIACHHETO, Ha KOETO I'pymara uMa mpaBo MpPU M3MbIHEHHE
3abJDKCHUSTa CH 3a W3MbIHEHUE, na Oble momydeHo. [Ipu omeHka Ha chOMpaeMocTTa ce
B3eMaT MPEABU BCHYKH PEIEBAHTHU (haKTH W 0OCTOATEICTBA MO CICIKATA, BKJI. MHHAI OIIWT,
obuuaiinu OW3HeC MPAaKTHUKH, MyOJIMKYBaHH MpaBHJIA M HANPABEHHW HM3SIBICHHS OT CTpaHa Ha

prr[aTa, 00e3MeueHus 1 Bh3MOKHOCTH 32 YAOBJICTBOpSABAHE.

[oroBop, 3a KOMTO HSAKOW OT FOPENOCOUYECHUTE KPUTEPUH BCE OLIE HE € U3IIBJIHEH, MOAJICKHU Ha
HOBA OLICHKA BCEKHU OTYeTeH nepuo/l. [lomydyenute Bb3HArpakICHHS 110 TAaKbB JIOTOBOP Ce MPHU3HABAT KaToO
3aIBIDKEHHE (nacug no 002080p) B KOHCOIHIUPAHUS OTYET 32 (HMHAHCOBOTO CHCTOSIHUE, JOKATO: a) BCUUKH
KPUTEPHH 32 IIPU3HABAHE HA JIOTOBOP C KIIMEHT He ObJaT U3MbIHeHH; 0) ['pynara H3mbIHN 3aIbIKSHUSTA
CH 3a M3IBJIHECHUE U € MOJIyYWIO ISUIOTO MJIM IOYTH IPUIOTO BB3HArpaKAeHHE (KOETO HE MOJUIeKH Ha
Bb3CTAHOBSIBAHE); W/HJIHM B) KOTaTo JOrOBOPHT € MPEKPATEH M MOJYYCHOTO Bb3HATPAXKICHUE HE TIOICKH
Ha Bb3CTaHOBSIBaHE.

HpI/I II'bpBOHAaYAJIHATA OLICHKA HAa JOT'OBOPUTE CU C KIIMCHTHU prnaTa IMpaByu JOMTBJIHUTCIICH aHAJIN3
W IpeLeHKa JaJd ABa WK IOBeUYe AOroBOpa TpsiOBa Aa ObIar pasriekKaaHu B TSAXHATa KOMOMHAIMA U Aa
6’bI[aT OTYCTCHU KaTO €IUH, U PECIIL. JaJIU O6CHlaHI/ITC MMpoayKIusd, CTOKA I/I/I/IJII/I YCIIyIru BbB BCCKU OTACJICH
W/WaM KOMOWHHIpaH IOTOBOp TpsOBa Ja OBIAT OTYETEHH KATO €JHO W/WIM TIOBedYe 3abJDKEHUS 3a
U3IIBJIHCHUEC.

Bcesiko o0emanue 3a mpexBbpIsIHE HA CTOKH H/WIH YCIIYTH, KOUTO ca pa3rpaHn4ruMHu (caMu 1o cede
CH U B KOHTEKCTa Ha JIOTOBOPA) C€ OTYHTA KaTO €HO 33 bJDKEHHE 32 U3IThIHEHHE.
I'pynara npu3HaBa MpUX0J 32 BCSIKO 0MOEIHO 3a0bANHCEHUe 3d U3NBHEHUe HA HUBO UHOUBUOYATIEH 002080D

C Kjlluerm KaTo €€ aHaJIn3upart BUJad, CpoKa U yCJIOBHATA 3a BCCKU KOHKPETCH JOTrOBOP.

2.6.2. H3mepeane na npuxoounie no 002060pu ¢ KiueHmu

Tpuxooume ce usmepeéam Bb3 OCHOBA Ha OIPE/ICIICHATA 32 BCEKH JIOTOBOP YeHA HA COENKAMmA.

Ienama na coenxkama e pasMepbT Ha Bb3HATPAKACHUETO, HA KOeTo [ pyrnara oyaksa Ja uMa paso,
C U3KIIIOUCHHE Ha CYMHUTE, ChOpaHHU OT UMETO Ha TpeTH cTpanu. [Ipu onpe/ienssHeTo Ha IieHaTa Ha CliejIKaTa,
I'pynara B3emMa MpeaBHI YCIOBHSTA HA JIOTOBOPA M OOWYAHHKUTE CH THPTrOBCKU MPAKTHKH, BKJI. BIUSHHETO
Ha TIPOMCHJIMBU BB3HATPK/CHMS, HAIMYHUETO HA CHINECTBEH (UHAHCOB KOMIIOHCHT, HEMAPUYHU
BB3HArPaXICHUS U Bh3HATPAXKICHU, JHDKUMHU Ha KJIHeHTa (ako uMa takuBa). [Ipu morosopu ¢ moBeue oT
€IHO 3aIbJDKCHHS 3a WM3MbBJHCHHE IIEHATAa Ha CHEeJKaTa Ce pasnpeleiis KbM BCSIKO 3aJb/DKEHHE 3a
M3ITBIHCHYE Ha 0a3a MHIMBUIAYATHUTE TPOIaXKHH [IEHH Ha BCSKA CTOKA /WM YCITyTa.

Axo uma npomanama 6 obxeama unu yenama (WIA U B JBETE) HA JTOTOBOpa TS CE OTYMTA KaTO
OTJIEJICH JIOTOBOP W/WJIA KaTO YacT OT ChIIECTBYBAIIUS JIOTOBOP B 3aBUCUMOCT OT TOBa Jalld IPOMSHATA €

CBbp3aHa C 1106aB$[He Ha CTOKH H/WIH YCIIYyIru, KOMTO Ca pa3srpaHu4rMu, 1 OT OIIpEACIICHATA 3a TAX LCHA.
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B 3aBucuMocCT OT TOBA:!

a) Moau(UKaIuATa CE OTYUTA KAaTO OTACICH JOrOBOp, aKO 00XBaThT HA JIOTOBOpA CE pa3lIupsBa
nmopaau 100aBIHETO HAa CTOKM W/WIHM YCIYyTH, KOUTO Ca pasrpaHUYMMH, W TpOMSHATa B
JIOTOBOpHATA I[eHa OTpa3siBa MHIUBUAYAITHUTE MPONAXHH IIEHU Ha TOOABEHUTE CTOKU /MU
YCITyTH;

0) MoauduUKaIMITa Ce OTYUTA KAaTO MPEKPATSIBaHE HA ChIICCTBYBAIUS JOTOBOP M CKJIFOUBAaHE Ha
HOB JIOTOBOD (TIpHIarane B Ob/EMIETO), aKO OCTABAIIUTE CTOKU H/UITH YCIYTH ca pa3rpaHIIuMu
OT MPEXBBPIACHUTE Npeau MOAU(DUKANMATA, HO MPOMSHATA B IOTOBOPHATA I[eHA HE OTpa3siBa
WHAWBHTyaTHUTE MPOJaKHU [IEHN Ha T00aBEHUTE CTOKH W/WITU YCIIYTH;

B) Moau(uUKanusATa CE€ OTYMTAa KATO 4YacT OT ChIICCTBYBAIIMS JOTOBOP (KYyMYJATHBHO
KOpHUTHpPaHe), aK0 OCTaBaIIUTe CTOKH W/WJIHM YCIYTH HE Ca pa3rpaHUYUMHU OT TPEXBBPIICHUTE
peIu MOAU(PUKAIMATA U CJICAOBATEIIHO Ca YaCT OT €IHO 33IbJDKCHHUE 33 U3IThIIHCHUE, KOETO €

YPEAEHO YaCTHYHO.

2.6.3. 3aovascenus 3a uznvaHeHue no 002080pu C KIUEHMU

[Mpuxoaure, reHepupanu B I'pymarta, ca OCHOBHO OT Mpoaax0a Ha MPOMYKIUS COOCTBEHO
IMpOU3BOJACTBO. HeC’leeCTBeH JJ1 UMat MpuxoauTe OT HpOHa)K6I/I Ha CTOKU U YyCJIIYTHU.

IMponaxOuTe Ha MPOAYKIHUS B MO-TOJSMATa CH YacT ca KbM JBaMa OCHOBHH JUCTpHOyTOpa —
TBPrOBIH Ha eapo. OcTaHaTUTE MPOAAKOHN Ce peaan3upar B CTpaHaTa U 4y)KOWHA B PAMKUTE HA TOPOBHSI
CE30H C €HOKPATHH JOTOBOPH.

Karo mamo I'pymata e moCTHTHama 0 3akKIOYCHHE, Ye AeiicTBa KAaTO MPHUHIUIAT IIPH
JIOTOBOPEHOCTHUTE CH C KJIMEHTUTE, Thil KaTo 00n4aitHo I'pynara KOHTPOIHPA MPOLYKIHSTA, CTOKATE W/ HITH

YCILyTUTE NIPEAU J1a TU NIPEXBBPIIU KbM KIIMEHTA.

Ilpuxoou om npooasxcou Ha nPoOyKyus

I'pynara nponsBexna u npogaBa OCHOBHO aMOHHEB HUTPAT, aMOHSIK, aMOHHEB XUAPOT€HKapOOHAT
u ap. IIpu npopaxda KOHTPONBT BBPXY MPOAYKIMATA C€ MPEXBBPIS KbM KIHEHTa B TOUHO OIpEJeNeH
8pemesU MOMEHM.

Ilpu npooasxcéu 6 cmpanama ToBa OOMYAWHO cTaBa C NPEAABaHETO Ha NPOAYKUUATA H
(bu3M4IEeCKOTO BIIaIeeHE BbPXY Hesl Ha KIIMEHTA, KOraTo KIMEHTHT MOXKe /1a ce pas3lopeskaa ¢ mpojaieHaTa
MPOAYKLHS KaTo yIpaBisiBa ynoTpedaTa 1 U M0JydaBa M0 ChIIECTBO BCHUKU OCTaHAIN TIOJI3H.

Ipu npooaswcou 6 uysrcOuna nperieHKaTa 3a MOMEHTA, B KOWTO KIIMEHTHT I0Jy4aBa KOHTPOJ BbPXY
pojazeHaTa NpoIyKIKs ce IpaBH Ha Oa3aTa Ha JOroBopeHuTe ycnosus Ha npoaax6a mo MHKOTEPMC.
[Ipu nponaxx6a Ha MPOAYKIHS OT JBIIEPHOTO JPYKecTBO B TypIus KOHTPOIBT BEPXY HNPOMYKIHATA C€
MPEXBBPIIS KbM KIIMEHTA B TOUHO OIIPEIEIICH 8pemesu MoMeHM, KaTo TOBa 00MYaiiHO CTaBa C IpeIaBaHETO

Ha OpoayKuusTa u (1)I/ISI/IT-I€CKOTO BJIaACCHC BHPXY HEA HA KIIMCHTA.

Ilpuxoou om npoodarxcou Ha cmoxu

prnaTa npoaaBa CTOKHM B arpoanTeka, KOATO CC€ IIOJI3Ba MOJ HACM. HpI/I npoz[a>K6a Ha CTOKH,
KOHTPOJBT BBHPXY CTOKHUTE CC€ NPEXBHPJIA KbM KIHMEHTA B TOYHO OIIPCACIICH epemesu MOoMeHm, KOETO
o0uJaitHoO € IIpU NpeaaBaHCTO HAa CTOKHUTC HA KIIMCHTA HA MACTO U KIIMCHTBT MOKE Ja CC pasnopeikia €

MpoAaICHUTE CTOKH KaTO yIIpaBJisiBa yHOTpeGaTa U Mojiy4daBa 110 ChIIECTBO BCUYKH OCTaHAJIH IT0JI3U.
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Ilpuxoou om npooasxcou Ha ycayzu

HpeI{OCTaB}lHI/ITG oT prr[aTa YCIYT' BKIIFOUBAT MPEAOCTABAHC HA ur YCJIYTH U B HIKOH CJIy4au —

TPaAHCIIOPT KaTO CHITBTCTBAINA yCIyTa KbM MpoAak0aTa Ha MPOIKYIIHSL.

Tpancnopm Ha npodaderHama nPoOYKUUs

B maxoit cirydan mpu npojak6a B 4ykOnHa [ pynara nMa aHra)XFMEHT Ja TPaHCIOPTHpPa CTOKaTa
JI0 YyTOBOPEHO MECTOHAa3HadeHHe, KaTo TPaHCIOpTHT c€ opraHusupa oT ['pymara, a cToHHOCTTa Ha
TpaHCIIOPTa ce BKIIIOYBA (KAJKyJIHpa) B MPOJaKHATa IIeHa. B 3aBUCHMOCT OT JOTOBOPEHHUTE C KIMEHTa
YCIIOBHS ycayraTta Mo TPaHCIOPT, MOKE Jla C€ M3BBPILIBA M CleA KaTO KOHTPONBT BBPXY IpojAajeHara
MPOAYKIHA € MPEXBBPJIeH Ha KiueHTa. Jlo MOMeHTa Ha PeXBBPIISTHE Ha KOHTPOJAa BHPXY HPOAYKIIUAITA,
npoaax0aTa Ha MPOAYKIHS U YCIIyraTa Mo TPAHCIIOPT C€ OTUUTAT KAaTO eOHO 3A0bANCEHUE 3 USNbIHEHUE,
TBHH KaTO ca YacT OT €Ha MHTETPUPaHa CTOKA W/WIIH yCIyTa.

VYcnyrara no TpaHCHOPT Clie]] MPEXBBPISHE Ha KOHTPOJA BHPXY MPOAYKIUATA C€ OTYUTA KaTo
OMOeNHO 3a0badCeHle 3 U3NbAHeHUe, ThI KaTo TPAHCIIOPTHT MOXKE J1a C€ U3BBPIIN OT APYT TOCTaBUHK
(T.e. KJIMEHTHT MOXeE Ja Ce BB3MOJI3Ba OT CTOKATa C APYTH JIECHO JIOCTBIIHU PECypCH) W yciyrara Io
TPaHCIIOPT He MoAudUIMpa U He BUIOU3MEHS MO HUKAKBHB HAUYWMH MpOoJajeHaTra Mpoayknws. B tosm
cilydail, Bb3HarpaxxIeHueTo, Ha KoeTo [ pynaTta ouakBa a mMa IpaBo (IleHaTa Ha c/ieIKaTa), ce pasnpeaens
MEXAy OTAETHUTE 3aqbJDKCHHs 3a W3MbIIHEHHe Ha 0a3a WHAMBHIYATHUTE WM TPOJAKHH IEHH.
NnauBunyannaTta npojaxkHa 1IeHa Ha pojajieHaTa MpoAYyKIMS ce OIpeeNns ChIlacHO JeicTBaliara KbM
JaTaTta Ha CIeJKaTa IEHOBa JIMCTa, a 3a yciyrara 10 TPaHCIOPT WHIWBUIyaJTHATa MPOJAKHA IIeHa Ce
ornpezens Ha 6a3a HaNpaBeHUTE TPAHCIOPTHU Pa3XOIH.

3a u3BBHpIIBaHE HA yCITyraTa M0 TPAHCIIOPT CE M3TOI3BAT TPAHCIIOPTHH (PUPMU - ITOAU3ITBITHATEIIH.
['pynara e ompenenuia, 4e KOHTpOJHMpa KOHKPETHHUTE YCIyTW, Mpeau Te Ja ObJaT NpeAoCTaBeHH Ha
KIIMEHTa W CIIEJIOBATEIHO NEHCTBAa B KA4eCTBOTO CHM Ha MPUHIIMIAT, ThH KaTro: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIYTUTE Ca U3BBPIIECHU U ca IMPUEMIIMBH 3a KiMeHTa (T.e. ['pynara HOCH OTTOBOPHOCT
3a M3ITBJTHEHUETO Ha 00CMIaHNETO B JIOTOBOPa, HE3aBUCHMO Jlalld camaTa [ pymna u3BbpIBa YCIyTHTe WIH
aHTaXXypa I0CTaBYMK Ha YCIIyTH - TPETa CTpaHa, KOsTO JIa TH U3BBPIIHU; U 0) J0TOBaps IIeHAaTa Ha YCIYTHTe
CaMOCTOSITeTTHO ¥ 0e3 Hameca OT CTpaHa Ha KIIMEHTA.

[IpuxonuTe oT mpoaakba Ha TpaHCIIOPTHA yCIIyTa ce MPU3HABAT 8 meueHue Ha 8pememo, Thid KaTo
HE € HeoOXOAMMO M3BBpIIEHaTa JO MOMeHTa paboTa Jla ce MPENnoBTOPH, aKo Jpyra CTpaHa TpsOBa aa
W3BBPIIM OCTaBallaTa 4acT OT paboTara W CIIEAOBATEIHO KIHEHTa MOIy4aBa W KOHCYMHpa TOJI3HUTE
€HOBPEMEHHO C W3ITBIIHEHHWE Ha yciyraTa. 3a HM3MepBaHe Ha Hampedbka 1O JIoroBopa (eTama Ha
3aBBPIICHOCT) CE€ U3IOJI3BA MeMO00, C8bP3AH C l0dceHume pecypcuy. To3n METo] € onpesesieH KaTo Hail-
MOAXOJIAMI 332 W3MEpBaHe HAa HaMpeabKa, Th KaTo Hai-100pe omucBa JeiHocTTa Ha ['pymara mo
MPEXBBHPIISTHE HAa KOHTPOJIA W YAOBJIETBOPSIBAHE HA 3aJBJDKCHUATA W CHOTBETHO HAW-TOYHO OTpa3siBa
HUBOTO Ha M3ITBJIHEHNE Ha 3aIBJDKEHUATA, TOKOJIKOTO MEeXAY ycriausaTa Ha [ pynara (BiI0XeHHUTE pa3xou)
U MPEXBbPJISIHETO HAa YCIyrara KbM KIMEHTAa ChIIECTBYBA MpsKa Bpb3Ka. HampenbkbT ce u3MepBa Ha
bazama na uzevbpUleHUmMe pasxoou CNPImMo 00O NIAHUPAHUME PA3X00U 30 USHBIHEHUE HA 002080Dd.

[IpuxonuTe OT TpaHCHOPT Ha MpoAaJeHaTa MPOAYKLUS C€ NPEACTAaBAT KbM MPUXOIUTE OT
npojak6a Ha MPOTYKIIHSI, JOKOJIKOTO YCIIYTHTE 10 TPAHCIIOPT Ca ChITTCBAIIY ITPOJak0aTa Ha MPOLYKIIHS

YCIIyTH.
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UT u opyeu veayau

KoHTponbT BBpXY YCAYrUTE C€ MPEXBBHPIIA B MEPUOAA OT BPEMETO MPHU TAXHOTO MPEIOCTaBSHE,
THH KaTo KITMEHTHT HOBPEMEHHO MOTy4daBa 1 MoTpedsiBa Mo3uTe OT AeiiHoctTa Ha [ 'pymara. [IpuxonnTe
OT MPOAAKOM ce NMPU3HABAT B TCUCHHE HA BPEMETO Ype3 M3MEPBaHE Ha CTCICHTA HA M3IBJIHCHHUE Ha
3ampDKeHusITa Ha ['pymata (eram Ha 3aBbpiieHocT). [Ipuxomute ot UT ycmyrm ce mpemcTaBAT KbM
MPUXOJIUTE OT JIOTOBOPH C KIIMEHTH, & OCTAHAJIUTE MPUXOAH OT YCIIYTH CE MPEACTABAT KaTO dpyeu 00xodu

8 KOHCO]luaup(lHu}l omuem 3a 8ce0OX8amHus aOXOO, JOKOJIKOTO T€ MMAT IMOBEYEC CHIIBCTBAI XapaKTEPp U

HE C€ TPETHUPAT KAaTO OCHOBHA U KJIFOYOBO OIPCACIIAIIA 3a Ou3Heca Ha prnaTa JICMHOCT.

2.6.4. Ilena na coenkama u ycnosus 3a njiauiane

Ilenata Ha chmenkata oOWYaiHO BKJIIOYBA (DHKCHpaHA IMPOMaXKHA Il€HAa, CHITIACHO O00Ima WiIu
KIIMEHTCKA IICHOBA JucTa. [[ponakHuTe IICHH ca ONpeC/ieHH ¢ PAMKOBUTE JIOTOBOPH 3a ThPrOBIIUTE HA
€/IpO ¥ IBIIEPHOTO JPYXKECTBO, & 32 OCTAHAIUTE KITUCHTH ca ONpe/IelICHH HHIMBUIYaTHO Ha 0a3a [eHOBa
JHCTA.

[pu ompenensHe Ha [IEHATa Ha CAETKAaTa Ce B3eMa MPEIBUJI U TAIH NMa CYMU (Bbh3HArpaxacHusI),
ABJDKUMH Ha KIIMCHTA, HCMIAPUYHU BB3HAIPAKACHHA, KAKTO U HAJIUMYHUCTO Ha CBHUICCTBCH (bI/IHaHCOB
KOMIOHEHT. B ompenenenu ciydau ['pynata chOuMpa KpaTKOCPOYHM aBaHCU OT KiHeHTH. [Ipuerara u
nmpuiarana ot [ pynaTa neHoBa MoJUTHKA He BKITF0UBa ()OPMH Ha TPOMEHJIMBO Bb3HArpaxaeHue. B ciyqaii,
4e TaKoBa € JIOTOBOPEHO, TO CE€ BKIIOYBA B [ICHATA HA CJENIKATA CAMO JJOKOJKOTO € MHOTO BEPOSTHO, Y
HiAMaA J1a HaCThIIM CHUICCTBECHA KOPCEKIUA B padME€pa Ha MPU3HATUTC KYMYJIATUBHO IPUXOOU. prnaTa €
HaTpaBUIia aHATTU3 U € ONPEICIINIA, Ye MPOIBIKUTEITHOCTTA Ha CPOKA MEXTy MOMEHTA, B KOUTO KITHCHTHT
miama 3a OOCIIaHUTE W/WJIU IOJIyUYECHU MPOJIYKTH, CTOKU/WIM YCIYTd U MOMEHTAa Ha MPEXBHPJISHE Ha
KOHTPOJIa BbPXY TE€3H MPOJYKTH, CTOKH W/HITU YCIYTH € B PAMKUTE Ha IBAHAJICCET MECella U IOTOBOPEHOTO
BB3HArpaXKJICHUE HSMa CBIICCTBEH KOMIOHEHT Ha (puHaHcupaHe. CbOpaHHWTE aBaHCOBO ILIAIIAHUS OT
KITUEHTA CE MPE/ICTaBAT B KOHCOUMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHUE KATO MACHUBH TI0 JIOTOBOPH
C KJIMCHTH.

O6wnuaitHo ['pynaTta He moema pa3xony 3a IOJIyd4aBaHE Ha JIOTOBOPH C KIIMEHTH U Pa3Xoad 3a

H3M'bJIHCHUC HAa TaKUBa JJOIrOBOPHU, KOUTO Ca JOIYCTUMHU 3a U NOAJICKAT Ha KallUTaIu3alusl.

2.6.5. Canoa no oozoeopu c knuenmu

T‘bDZOGCKu B3eMAHUA U aKmueu no ()02060[)11

AKTHBBT TIO JIOTOBOP € MpaBOTO Ha ['pymara ga mMoiy4d Bb3HAPAXKIACHUE B 3aMsHAa Ha
MPOAYKIMATA, CTOKATE WM YCIYTUTE, KOUTO € MPEXBBHPIMIO HAa KIIMEHTa, HO KOETO He € 0e3yCIOBHO
(HauuciieHUe 3a B3eMaHe). AKO 4Ype3 NPEeXBbPIISIHE Ha MPOYKIMATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
yenyrute ['pynara u3mbJIHU 3aIBDKCHAETO CH NIPEIN KIIMEHTA JIa 3aIUIATH ChOTBETHOTO Bh3HATPAKICHUE
/WM TIpeNy IUTall[aHeTO Jia CTaHe JBJDKMMO, aKTHB II0 JIOTOBOp CE€ TpU3HAaBa 3a 3apaboTeHOTO
BB3HArpaxacHue (KOSTO € MO YCIOBHE).

[Ipu3HaTHTE aKTHBH MO JAOTOBOP CE PEKIACU(PUIMPAT KaTO ThPrOBCKO B3€MaHE, KOTaTo MPaBOTO
Ha Bb3HArpaxJeHHe cTaHe 0e3ycioBHO. [IpaBOTO Ha BB3HATpPaXKJICHUE ce cuHMTa 3a 0Ee3yCIOBHO, aKo
€JIMHCTBEHOTO YCJIOBHE 33 TOBA, IIAIIAHETO HA Bh3HAIPAXICHUETO JIa CTaHE JBIDKUMO, € U3THYAHETO Ha
OTIpeJieieH IIEPUOJ] OT BpeMe.

[IppBOHAYATHOTO OICHSIBaHE, IIOCTEIBAIATa OIIEHKA U 00e31IeHKaTa Ha ThPTOBCKUTE B3eMaHHS U

AKTHUBHUTE I10 IOTOBOP ca OmnoBecTeHH B [Ipunosicenue No 2.12.
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Ilacusu no 00206ODM

Karo macuB mo moroBop I'pymara mpeicTaBs MONY4YEHHWTE OT KIWEHTA IUIALIAHUS W/WIA
0€e3yCIIOBHO IPaBO J1a MOJy4YH IUIALIAHE, IPEAX Ja € M3IMBIHWIO 3aIb/DKEHHUATA CH 3a W3IBIHEHUE IO
noroBopa. [lacuBuTe Mo OOrOBOp C€ NpU3HABAT KATO MPHUXOJ, KOraro (WiIM Karo) YIOBIETBOPU
3abJDKEHUATA 3a U3IIbJIHEHHE.

AXTHUBHTE U IIACUBUTE 110 JOIOBOP C€ MIPEICTABAT HA OTIEIICH PeJ KbM MmeKyuwume u HemexKyuwume
aKmueu u nacueu B oT4eTa 3a (MHAHCOBOTO CHCTOSHUS U CE€ OIOBECTABAT OTAENHO. Te ce BKIIOYBAT B
rpynara Ha TEKYyLIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B paMKuTe Ha 12 Mecela WM y4acTBaTr B
oOnuaiiHus onepaTHBEH LMKBI Ha ['pymaTta, a ocTaHaIMTE — KAaTO HETEKYIIM. AKTHBUTE U IaCUBUTE,
MPOU3THYAIM OT E€IWH JAOTOBOP C€ MPEACTaBAT HETHO B KOHCOJIMAWPAHHUA OTYET 32 (PHUHAHCOBOTO
CBCTOSIHUE, IOPH aKO TE Ca PE3yJTaT OT Pa3IMIHU JOTOBOPHHM 3aIBJDKEHUS 110 U3IIBJIHEHUETO Ha JOTOBOPA.

Crnen mbpBOHAYAIHOTO MTPU3HABAHE, THPrOBCKUTE B3EMaHUs U aKTUBUTE T10 I0TOBOpA Ce MoAjIarat
Ha TIperiies] 3a 00e3IeHKa B ChoTBeTCTBHE ¢ mpaBmiiata Ha MCOO 9 OuraHCOBH HHCTPYMEHTH. 3aryounTe

OT 00e3IICHKa B PE3yJITaT OT JIOTOBOPH C KJIMEHTH CE MPEACTABST OTICIHO OT JAPYTH 3aryOu OT 00e3IIeHKa.

2.7. Pazxoou

Pasxonute B ['pymara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HWKBAHE U Ha 0a3a MPUHIIUITATE Ha
HAYHCIISIBAaHE U CHIIOCTABIMOCT, HO CaMO JOKOJIKOTO ITOCJIETHOTO HE BOJIH A0 MPU3HABAHETO HA OTYETHU
OOEKTH 32 aKTHBH WIIM ITACHBH, KOUTO HE OTTOBapAT Ha kKpurepunute Ha MCDO u pamkara KbM THIX.

Pasxoaure 3a ObAeIM MEPHOAN CEe OTIIAarat 3a MpU3HaBaHE KaTo TEKYyI pa3xoj 3a Mepuojia, mpe3
KOWTO JJOTOBOPHTE, 32 KOUTO C€ OTHACHT, C€ M3ITBIHIBAT.

(DUHAHCOBUTE pa3XOqU Ce BKIIOYBAT B KOHCONHMIUPAHUS OTUET 3a BceoOXBaTHHUA M0Xxon (B
nedvanbaTa win 3arybaTa 3a ToIMHAaTa), KOTaTo BH3HUKHAT M C€ ChCTOST OT JIMXBEHH Pa3X0JId, CBBP3aHH C
MIOJTyY€HH 3a€MH 1 JIN3UHTOBH 33IBJDKEHHS], KAKTO ¥ TAKCH U IPYTH MIPEKU Pa3XOH 10 KPETUTH.

2.8.  Hmomu, mawmunu u obopyosaune

Nmoture, MammuHuTe U 000pYABaHETO (ABITOTPAiiHK MATEPUAIHUA aKTHBH) ca MPEICTABEHH BbB
(hMHAHCOBHUS OTYET 10 ceOecTOHHOCT (IIeHa Ha IpUI00MBaHe ), HaMalieHa C HaTpynaHaTa amopTu3arus (0e3
3eMHTE) U 3aryOUTe OT 00E3IEeHKA.

ITvpeonauanno npuoodusane

[lpn mbpBOHAYATHO TNPHIOOWBaHE MMOTUTE, MAIIMHATE W OOOPYABAHETO CE OICHSBAT II0
ce0ecTOHOCT, KOSATO BKIIIOYBA TIOKYITHATA IICHa, MUTHUYECKUTE TAKCH M BCUYKU JIPYTH MPEKH Pa3XOIH,
HEOOXOIMMHU 3a TIPUBEXKIAHE HA aKTHBA B pAOOTHO CHCTOSIHHE.

[Ipekute pa3xoau OCHOBHO Ca: Pa3XOAM 3a MOATOTOBKA Ha OOEKTa, pa3xoAu 3a IbpBOHAYaIHA
JocTaBKa U 00paboTKa, pa3XxoAMTE 3a MOHTAX, Pa3XxoAW 3a XOHOpapW Ha JIMIA, CBBbP3aHH C MPOEKTa,
HEBB3CTAHOBAEMH JIAaHBIU, PA3X0/IH 3a KaNuTATU3UPaHH JIUXBH 32 aKTUBH, OTTOBAPALIN HA YCIOBHATA 110
MCC 23 u gp. KomnoHeHTH, KOUTO ca MPUAOOUTH 3a€THO C WM KbM KOHKPETHH JPYTH IBJITOTPAHU
MaTepHaHi aKTUBH, HO BCE OIC HE ca MHCTAJIMPAHU KbM TSIX, C€ KalUTAIU3UPAT KbM CTOHHOCTTA Ha
OCHOBHHS O0OEKT U C€ aMOPTH3HpAT C HETOBUS OCTATHUCH MOJIE3CH KHUBOT.

[Ipy wm3rpaxxgaHeTo Ha ABJTOTPAHHM MAaTEpUAIHM AKTUBHM IO CTOMAHCKM HAYMH B LIeHAaTa Ha
MpUI00MBaHE CE BKJIIOYBAT BCUYKH MPEKH Pa3Xojid, CBBP3aHH C PECYpCHTE, Ype3 KOUTO Ce U3rpaxkiar
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CBhOTBETHUTE OOCKTH (pa3xoJau 3a 3aljiaTd U OCUTYPOBKH, MAaTEpUAd U CYPOBUHH, BHHIIHH YCIyTH
U 1p).

I'pymara e onpezaenuia croitHocTeH npar ot 500 JB., 101 KOWTO MPUAOOUTHTE AKTUBU HE3aBUCHUMO,
Ye MPUTESIKABAT XapaKTEPUCTUKATA Ha IBJIITOTPACH aKTUB, CE U3MUCBAT KAaTO TEKYIl Pa3Xxoj] B MOMEHTA Ha
MIPUAOOHBAHETO MIM.

Ilocneosawo oyensnsane

N36panust ot I'pynata moaxox 3a mocnensaiia 0alaHCOBa OLCHKA Ha MUMOTHUTE, MAIIMHUTE U
obopyzaBaHeTo € MoaenbT Ha cebectoiiHocTTa o MCC 16 — cebecToHOCT, HaMalleHa C HATPYMaHUTE
aMOPTHU3aIMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmuzauus

prHaTa H3M0JI3Ba JIMHECH MCTO/J Ha aMOpTU3allisd Ha UMOTUTC, MAIIMHUTEC U O60pyHBaHeTO.
AMOpTH3MpaHETO Ha AaKTHBUTE 3all0¥Ba, KOTaTo Te ca Ha PasIoJOoKeHHE 3a ymoTpeda. 3emsTa He ce
amopTH3upa. [10Je3HUAT )KUBOT IO TPYIH aKTHUBH € ChoOpa3eH C: (U3NIECKOTO N3HOCBAHE, crienudukara
Ha 000pyIBaHETO, OBACIINTE HAMEPEHUs 32 yIoTpeda 1 C MPearonaraeMoTo MOPaTHO OCTapsiBaHe.

OHpGILGIIeHI/IHT TIOJIE3CH KUBOT I10 I'PYIIK aKTHUBU € KAKTO CJICABA:

. crpaau — 10-50 r.;

. MallFHA, CbOPBKEHUSI 1 00opyaBaHe — 2-25 T.;
. KOMIIIOTPH — 2-5 T.;

. TPaHCIIOPTHU CpeAcTBa — 3-15T.;

. CTONAHCKU UHBEHTap — 2-15T.

OmnpeneneHuTe CPOKOBE Ha MOJIE3EH XKHUBOT HA IbITOTPANHUTE MATEPHAIHA AKTUBH CE ITPETJIeK AT
B Kpasl Ha BCSAKa OTYETHA FOJUHA U IPU YCTAHOBSIBAaHE HA 3HAYUTEIHM OTKJIOHEHHS CIPAMO ObJICIIUTE
OYaKBaHMS 3a CpPOKAa Ha M3IOJ3BAHETO HA AKTUBUTE, CHIIUAT C€ KOPUTHpPA, CUUTAHO OT JaTara Ha
MpOMsIHATA.

Ilocneosawu pazxoou

Pazxoagure 3a peMOHT M NOLAPBKKA Ce€ NPH3HABAT 3a TEKyIlM B IEpuoja, Ipe3 KOHTo ca
HanpaBeHU. V3BbpIICHN NOCIEABAI PAa3X0AH, CBbP3aHU C UIMOTH, MAIIMHA U 000pyIBaHe, KOUTO UMaT
XapakTep Ha NOAMSHA Ha ONpelesieHM BB3JIOBM YacTH M arperaTd, WIM Ha MpeycTPOHcTBO H
PEKOHCTPYKIIHS, C€ KalTUTAIM3UPAT KbM OaaHCcoBaTa CTOWHOCT Ha ChOTBETHHS aKTHB U C€ TIpepasriiexka
OCTaTHUHUAT My MOJIE3€H JKUBOT KbM JlaTaTa Ha Kanutanu3aius. ChlieBpeMeHHO, HeaMOpTH3HpaHaTa 4acT
Ha 3aMEHEHUTE KOMIIOHEHTH CE M3MKCBA OT 0ajJaHCcoBaTa CTOMHOCT HA aKTUBHUTE U CE IPH3HABA B TEKYILLIUTE
pas3xoau 3a neprozia Ha NpeyCTPOUCTBOTO.

Obe3uenka na akmueu

bamancoBruTe CTOWHOCTH HAa MMOTHTE, MAITHHUTE W OOOPYABAaHETO MOMJIEKAT Ha TpEryien 3a
00e3IIeHKa, KOraTo ca HaJIMIEe ChOUTHUS WM IIPOMEHHU B OOCTOSATEIICTBATA, KOMTO TIOKA3BaT, 4e OalaHcoBarTa
CTOWHOCT OM MOIJIa J]a Ce OTJInYaBa TPAHHO OT BH3CTAHOBMMATAa MM CTOMHOCT. AKO Ca HAJIWIIE TaKWBa
WHIUKATOPH, Y€ MTPHOIU3UTEIHO OIpeieiicHaTa BH3CTAHOBHMAa CTOHHOCT € IO-HHCKAa OT TSIXHAaTa
OajaHCOBa CTOMHOCT, TO TIOCIIEIHATA C€ W3MUCBA JIO BH3CTAHOBHMATA CTOHHOCT Ha AaKTHBUTE.
Bb3craHoBMMaTa CTOWHOCT Ha HMMOTUTE, MAIIMHUTE W OOOPYABAaHETO € I0-BHCOKAaTa OT JBETE:
CIpaBeUIMBa CTOMHOCT 03 pa3xoju 3a Mpojaax0da WM CTOMHOCT B ynorpeba. 3a ompeaensHETO Ha
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CTOMHOCTTA TpH ymoTpeda Ha aKTUBUTE OBJICHIMTE MAapUYHU IOTOLM C€ IUCKOHTHPAT IO TAXHATa
HACTOsIIa CTOMHOCT KaTo ce Mpujiara AMCKOHTOBA HOpMa Ipenu AaHbLU, KOATO OTpa3siBa TEKYILIUTE
Ma3apHU YCIOBHSA U OLICHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE, CIIEUU(PUYHH 32 CbOTBETHHS
aKTHB. 3aryoute oT 00e3leHKa Ce OTUNUTAT KbM cTaTusTa “O0e31eHKa 1 OTITMCBAHE HAa HETEKYLIH aKTHBH
B KOHCOJIIMPAHMS OTUET 32 BCEOOXBAaTHUS TOXO0 (B meyaidaTa win 3arydaTa 3a roquHaTa).

IHleuanou u 3a2you om npooasicoa

MarepranHuTe IBHITOTPAHN aKTUBH CE OTIMCBAT OT KOHCOJHWIUPAHHS OTUYET 32 (PMHAHCOBOTO
CBhCTOSTHUE, KOTAaTO CE€ U3BAJAT TPAWHO OT ymoTpeda M HEe Ce OYaKBaT OT TIX OBJICHIM CTONAHCKU M3TOIU
win ce npojanar. [leuanOute unu 3aryoure ot mpojgakOu Ha OTACITHU aKTHBH OT TpylaTa Ha “MMOTH,
MalvHA 1 000pyABaHE” ce OMpeAeNsaT Ype3 CPaBHABAHETO HA BB3HATPAXACHHWETO, Ha Koero | pymara
OYaKBa J1a ¥Ma TMpaBo (MPUXOAUTE OT IMpojakdara) u OGamaHcoBaTa CTOMHOCT Ha aKTHBAa KbM JaTaTa, Ha
KOSITO TIOJTy4aTelISAT IMOJIy4aBa KOHTPOJI BbpXY Hero. Te ce mocouBat HETHO, KbM ,,IPYTH JOX01u/ (3aryou)
OT JeiiHOCTTa” Ha JHIleBaTa CTpaHa Ha KOHCOJMUAMPAHUS OTUET 3a BCEOOXBAaTHHS J0X0ja (OT4eTa 3a
nevanbara wim 3aryoara).

2.9. Hemamepuannu akmueu

HemarepuanHuTe akTHBH ca MPEJCTaBEHH B KOHCOMUIUpaHus GUHAHCOB OTYET 0 ce0eCTOMHOCT,
HamalleHa C HaTpylaHata aMopTH3alusi W 3aryouTte oT oOe3leHka. B TexHHs ChcTaB ca BKIIOYCHH
JIUIICH3UH 32 MOJI3BaHe Ha MPOTPaMHHU MPOAYKTH M EMUCHOHHH KBOTH IO €BPOCXEMa 32 ThPTOBHSI C EMHCHHU
W CIUHHLN PETYIIUPAHA CMUCHH.

I'pymara knacuduimpa eMUCHOHHUTE KBOTH KaTO TEKYIIM, KOraTO OYakBa Ja T'M peaau3upa B
PaMKUTC Ha €IUH OTYETCH NNE€PpHUOA U HCTCKYIIU — BCUYKU OCTaHaJIH.

B I'pymnata ce npuiara TMHeEeH METO]T HAa aMOPTH3AIIHS HA HEMaTepHATTHUTE aKTUBH ITPU ONIPEIeIICH
MOJIC3CH JKUBOT 5 TOMUHHM, C M3KIIOYCHUE HA HETCKYIIUTE SMHUCHOHHH KBOTH, KOUTO C€ OTIHUCBAT MpPH
yrnoTtpebaTa uM.

BanancoBara cTOHHOCT Ha HeMaTepHATHUTE aKTHBH TTOIJIKH Ha TIpeTJie]] 3a 00e31eHKa, KoTaTo ca
HaJIUIE CHbOUTHS, IV IPOMEHH B 00CTOSTEICTBATA, KOUTO TIOCOYBAT, Ye OalaHCOBaTa CTOMHOCT OW MOTJIa
Jla HaJBHIIABA BH3CTAHOBMMATa UM CTOWHOCT. ToraBa oOe3leHKAaTa ce BKJIIOYBA KAaTO pasXxol B
KOHCOJIUIMPaHMsI OTUET 3a BCEOOXBaTHUS J10X0/ (B meyaidaTa wiM 3arybaTa 3a rojuHara).

HeMaTepI/IaJ'IHI/ITe AKTHUBU CC OTIIMCBAT OT KOHCOJMAHUPAHUA OTUET 3a (bI/IHaHCOBOTO CbCTOSHHEC,
KOTaTo Ce W3BAJAT TPaWHO OT yMoTpeda M HEe ce OYaKBAT OT TAX OBJCIHIM CTOMAHCKH H3TOAM WU Ce
npoaanar. [leyanOure wim 3aryoute oT MpoAaxOW Ha OTACIHU aKTHBHU OT Ipyrara Ha ,,HeMaTepPHATHUTE
aKTHBH C€ OTPENIENSAT Ype3 CPABHABAHETO HAa BE3HATPAXKICHUETO, Ha KOETO [ pynaTa oyaksa J1a iMa IpaBo
(mpuxomuTe OT MpojaxkOara) M OajJaHcOBaTa CTOHHOCT Ha aKTMBA KbM JaraTa, HAa KOSTO IMOJYYaTessT
MoJIy4aBa KOHTPOJ BbpXY Hero. Te ce mocouyBaT HETHO, KbM ,,IPYTH A0X0au/ (3ary0u) oT JeitHocTTa” Ha
JIMIIeBATA CTPaHa Ha KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHUS JI0X0] (0TYeTa 3a MevanbaTa wim 3aryoar).

Espocxema 3a muypzosus ¢ emucuu u eOUHuUUU pedyyupanu emucuu

[Ipu mppBOHaYaIHO MPUAOOMBAHE pa3NpeieIeHUTE KBOTH 32 HApHUKOBHU razose oT HarmoHamHus
pEerucTBhp 3a THPTOBUS C KBOTH 3a €MHCHHM Ha TAPHUKOBHM Ta30BE€ MO IMOBOJ HAa TPETHS IEPHOI OT
EBporneiickata cxema 3a Thprous ¢ emucuu (ECTE), ce mpu3HaBaT KaTo HEMaTepUaIHU aKTHUBH 110
HOMUHAJTHA CTOMHOCT (HyJieBa CTOWHOCT). 3aKyleHWTe KBOTH C€ IMpHU3HABAT MNpPHU ITbPBOHAYAIHO
npuaoOMBaHe MO LIEHa Ha MPUIOOMBAaHE M Ce M3BBPILUBA TAXHATAa KiIAaCH(UKALMS KaTo TEKYIIM, WIN
HETEKYyIU B 3aBUCUMOCT OT HaMepeHusATa 3a usnoi3sane. M30panusr ot I'pynara noaxon 3a nocieasaiia
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OIICHKA Ha HETEKYIUTEe EMHCHOHHU KBOTH € MOJICI'BT Ha ce0ecTOMHOCTTa — ce0eCTOMHOCT HaMalleHa ¢
HATpymaHu 3aryOM oOT oO0e3leHka. TeKkyluTe eMHCHOHHM KBOTH C€ TPH3HABAT B Pa3XOIUTe
(cebecTolHOCTTA HA TOTOBATA MPOJIYKITUS ) TIPH OTIIMCBAHETO UM B PAMKHUTE HAa TEKYIIHUS OTYCTCH TICPUO/I.
Jombnautenno, ['pynarta npu3HaBa 3ab/DKSHUEC B KOHCOJIMIUPAHUS OTYET 332 (UHAHCOBOTO ChCTOSHUE,
KOTaTO HUBOTO Ha EMHCUHTE Ha BPEIHU Ta30BE 3a ¢JIMH MEPUO]] HAJBUINIABA HUBOTO Ha PA3NPEICIICHUTE U
HAJIMYHU KBOTH. 33ILJDKCHUETO C€ OICHSBA I10 [IeHATa Ha TPUJ00MBaHe HA 3aKYIICHH KBOTH JIO IOCTUTaHEe
Ha HUBOTO Ha JbpKaHUTE OT [ pymara KBOTH M Ce PEOIICHSBA IO TEKYIIH Ta3apHU [ICHU KbM JlaTaTa Ha
KOHCOJIU/IUPAHKs OTYEeT 3a (PMHAHCOBOTO CHCTOSHHE 3a IMPECBHUINICHUETO HAJ[ HAIMYHUTE KBOTH, KaTO
MPOMEHHUTE B pa3Mepa Ha 3aIbJDKEHUETO Ce MPU3HABAT B KOHCOUIVPAHHS OTYET 32 BCCOOXBATHHUSI JOXOJT
(B mewanbara niu 3arybaTa 3a TOIMHATA).

I'pynara npunara MeTox Ha M3MKUCBaHEe Ha KBOTUTE 32 BPEIHHU ra30Be Ha 0a3a Ha peaHo NoTpeOeH!
KBOTH 32 TIEpHOA.

2.10. JIpyzu ovnzocpounu Kanumanoeu uH6eCHMUUUU

Jpyrure ABITOCPOYHH KAllUTAJIOBU HHBECTHLUHU INPEICTABISBAT HEIWPHUBATHUBHU (PHMHAHCOBU
aKTHBH MoJ (opMaTa Ha aKIMU M JSUIOBE OT KallUTaja Ha JPYTd ApYXKecTBa (MAJILUHCTBEHO y4acTHe),
b KaHU C IBITOCPOYHA MEPCIIEKTHBRA.

preonauaﬂno oUeHseane

H’prOHaLIaIIHO KalnmuTaJIOBUTC HMHBCCTUIIMH CC IIPU3HABAT IO LCHA Ha HpI/II[O6I/IBaHC, KOATO €
CIIpaBeAIMBaTa CTOMHOCT Ha Bb3HArPaXKA€HUETO, KOETO € OUIIO IIATEHO, BKIIOUUTEIHO IPEKUTE Pa3sXoan
10 IPUI00MBaHE HA HHBECTUIHSITA ((PUHAHCOBUS aKTHB).

Ilocnedsawio ouenssane

[MputexxkaBanute oT [pynara KanmuTalOBH WHBECTUIMU, NPEICTABISBAIIM AKIUU B JAPYTH
IpykecTBa (MAIIIMHCTBEHO y4acTHE) CE OLICHEHIBAT I10 CITPABEJIMBA CTOMHOCT C OTpa3siBaHe Ha epeKTuTe
B JIpyr BceoOxBaTeH M0X0iA. Te3u edeKkTH ce MNPEeXBBPIAT B HepasmpelaesicHara Iedanda mpu
0cBOOOX1aBaHe (Tpo/1ak0a) OT ChOTBETHATA HHBECTHIIHSL.

211. Mamepuannu 3anacu

MarepuanHnTe 3amacu ca OIICHEeHH T10 MO-HHUCKaTa OT: IleHa Ha mnpupoduBane (cebecToiHOCT) n
HETHaTa UM pealn3upyemMa CTOWHOCT.

PazxoauTe, KOUTO ce U3BBPIIBAT, 32 J1a JOBEAAT JaJCH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSTHUE
M MECTOHAXOJXKJICHHE, CE BKIIFOUBAT B CeOECTOMHOCTTA (IIeHATa HA NPUI00MBAHE), KAKTO CJIC/IBA:

e CYPOBHHH M MaTe€pHalld B TOTOB BUJI - BCHYKH JOCTaBHU Pa3X0/1, KOUTO BKIIFOYBAT MOKYITHA IIEHA,
BHOCHH MHUTA U TaKCH, TPAHCTIOPTHHU Pa3X0J1, HEBH3CTAHOBIEMH NaHBIH U IPYTH PA3XO0IH, KOUTO
JIOTIPUHACST 3a MPUBEKIaHE HA MATEPUATINTE B TOTOB 3a TSXHOTO MU3IOJI3BAHE B,

e TOTOBA MPOJYKIMS M HE3aBBPIICHO MPOU3BOACTBO - MPEKUTE PA3XOJd 3a MaTepUaid U TPYyI U
CHOTBETCTBAINlATA YAacT OT IMPOM3BOJICTBEHUTE HEMPEKH Pa3XOqu IMPH HOPMAIHO HATOBapeH
KaIaluTeT Ha TPOHU3BOJCTBEHUTE MOIIHOCTH, C M3KIIIOUEHUE Ha aJIMUHUCTPATUBHUTE Pa3XO[IH,
KYPCOBHUTE Pa3jIMKH M Pa3XOAUTE 110 NPUBJICUCHU (PUHAHCOBH PECYPCH.

BkniouBaHeTO HA MOCTOSHHHTE 06H_IOHpOI/13BO,I[CTB6HI/I pasxoau B cebecToifHOCTTAa HA
MNpou3BCIKAaHaTa MPOAYKIHA U HOJ'Iy(l)a6pI/IKaTI/I CC HM3BBpPIIBA HA Oazara Ha HOPMAJIHUA KallallUTCT Ha
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NPOU3BOJCTBEHUTE MOLIHOCTU. M30panarta or I'pymara 6a3a 3a pasmnpeneneHHeTo MM IO MPOAYKTH €
KOJIMYECTBOTO MPOU3BEICHA MPOIYKIIHSL.

IIpu ynorpebara (mponaxbara) Ha MaTepUATHUTE 3allacH Ce€ M3IOJI3Ba METOABT Ha CPEIHO-
npeTerjeHaTa 1neHa (ce0ecTolHOCT).

Hernata peanu3upyema CTOMHOCT MpeICTaBisiBa NPHOIM3UTEIHO ONpeielieHaTa MPoiakKHa [IeHa
Ha JaJcH aKTHB B HOPMAJHUS XOJ Ha CTOINAHCKA ACHHOCT, HaMajeHa ¢ MPUOIU3UTEIHO OMpPEICIICHUTE
pa3xo/i 1O JTOBBPIIBAHETO B THPrOBCKU BHJI Ha TO3HM aKTHB U MPUOIM3UTEIIHO ONPEICICHUTE PAa3X0Iu 3a
peanu3ars.

2.12. Twpzoecku é3emanus

ToproBckute B3eMaHHS TPEACTAaBIABAT O€3ycJIOBHO TMpaBO Ha Ipymara [a moIydd
BB3HArpaX/JIeHue MO JOTOBOPH C KIMEHTH M JPYTH KOHTPAreHTH (T.e. TO € 00BBP3aHO caMo C M3THYaHE Ha
BpeMe TIpean U3IUIAIAHETO Ha Bh3HATPAKIACHUETO).

ITvpeonauanno oyensasamne

THproBekUTe B3EMaHHs C€ MPEACTABIT M OTYMTAT MHPBOHAYAIHO MO CHPABEINBA CTOWHOCT HA
0a3a LeHara Ha ceiKara, KOsTO CTOHHOCT € OOMYaifHO paBHA Ha (JaKTypHATa UM CTOMHOCT, OCBEH aKO Te
CBIBPIKAT CHUIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOWTO HE ce HayMCIsABa JOMBIHUTEIHO. B To3u ciy4ait
TE Ce MPU3HABAT MO CeralHata UM CTOMHOCT, Olpe/esieHa P JUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH
HPOLCHT, MPELCHEH 3a MPUCHIL HA KJIMCHTA-ThKHHUK.

Tocnedsawo oyensieane

I'pynarta Abp>Ku THPTOBCKHTE B3E€MaHHUSI €IMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHH HMapUuHU
HOTOLM M TU OILIEHsBA [OCJIEBAIIO 10 aMOPTU3MPaHa CTOWHOCT, HaMaJleHa ¢ pa3Mepa Ha HaTpyleHaTa
00€e31eHKa 3a KPESUTHH 3aryOH.

Obe3yenxa

I'pynara npuiara Mojiena Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a IEUs CPOK Ha BCUYKH ThPrOBCKU
B3EMaHUsI, U3MONM3BANKN OIMPOCTeHHs Toaxo, nomyckan or MC®O 9, u Ha 6aza MaTpuyueH MOCH 3a
MPOIICHTA Ha 3arybara.

HecnOupaemuTe B3eMaHUsI ce M3MUCBAT, KOTATO MPABHUTE OCHOBAHUS 32 TOBA HACTBHIIAT.

OOe31icHKaTa Ha B3€MaHWsATA CE HAUYUCIIABA M OTYUTA YPe3 CHOTBETHA KOPECIOHICHTHA
KOPEKTHBHA CMETKA 3a BCEKH BHJI B3eMaHe KbM cTaTuiITa “‘Obesyenka Ha UHAHCO8U aKkmusu, HemHo  Ha
JIUIIeBATA CTPaHA HA KOHCOJHIUPAHUS OTUET 32 BCEOOXBaTHHS A0Xon (B mevanbarta wiM 3arybarta 3a
TOJIMHATA).

2.13.  Hemexywiu akmueu, Obpicanu 3a npooarcoa

I'pynara knacuduimpa HETEKyIl aKTUB (MMOTH, MAIlTMHA M ChOPBKCHHS) KaTO aKTUB JIbpKaH 3a
npojak0a, Korato Heropara 0ajJaHcOBa CTOHHOCT ce 0YakBa Ja Ob/ie Bh3CTAaHOBEHA Upe3 Mmpojjaxdara My,
a He ype3 MpoIbJDKaBala ynorpeda B neiiHocTTa Ha [ pymnaTa u 3aBHCH OT HAMEPEHUETO Ha PHKOBOACTBOTO
Y IJIaHOBETE MY 3a peain3anus Ha ChOTBETHHUTE akTHBH. OCHOBHO YCJIOBHE 3a KJIacHU(UIMpaHe Ha eIUH
aKTWB KaTO TakbB € MpoaakOara Ja € BbB BUCOKa cTeneH BepoaTHa. [Ipogaxx0aTa € BbB BHCOKA CTETECH
BEpOSATHA KOTAaTO PHKOBOACTBOTO € aHTKHUPAHO C TUIAH 3a MpoAakOa U HaMUpaHe Ha KyIlyBad, aKkTUBBT €
npenjarad akTHBHO 3a Mpojak0a 1Mo IeHa CXOJIHa CIIPSIMO HEeroBara TeKyIna (KbM HACTOSIINS MOMEHT)

CIIpaBCJINBA CTOMHOCT M C€ OYaKBa npozla>K6aTa Aa CC U3BBpHIM B PAMKUTC Ha 1 roagHa OT
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knacudukaiuaTa. ChIlo Taka akTUBBT CJISBA J1a € Ha Pa3Ilo0KEHUE 3a He3a0aBHa IPoAak0a B HETOBOTO
HACTOSIIIO ChCTOSHUE.

Crnen mbpBOHAYATHOTO UM NPU3HABAaHE TE3W aKTHUBHU C€ MPHU3HABAT O MO-HUCKATa OT TEKyIlaTa
¥M OaraHCcOBa CTOMHOCT WITK CITPaBeIIMBATa UM CTOMHOCT, HAMAJICHA C Pa3XOIUTE 3a peanu3alus. 3a Te3u
aKTHBH HE CE HAYMCIIIBA aMOPTH3AITH.

[Mpuxomute, CBBp3aHH C MPOJAKOUTE HA AKTHUBH, KIACHU(PHUIMPAHH KaTO AKTHBH, AbpP)KaHU 3a

mponaxkOa ca mpeacTaBeHu B Jpyru 1oXoau OT AeHHOCTTa, HETHO.

2.14. Iapuunu cpedcmea u nApUYHU eKEUBATEHMU

[TapugauTe CcpeacTBa BKIIOYBAT KACOBUTE HATWIHOCTH M HATMIHOCTHUTE IO Pas3IlIallaTeITHUTE
CMETKH, a MapUYHUTE EKBUBAJICHTH - JICTIO3UTU B OAHKW C OPUTMHAICH MAaTypUTET 10 TPU Mecela u
CpeacTBaTa Ha JAEMO3WUTHTE C TMO-IBIBI MATYpPHTET, KOMTO ca CBOOOAHO pasmomaraemu 3a ['pymnara

ChINIaCHO YCJIOBHATA HAa JOTOBOPCHOCTUTEC C OaHKUTE 1O BpPEMC Ha ACTI03UTa.

THocnedsawo oyensisane
[NapuuHuTE CpeICTBA ¥ EKBUBAJICHTH B OAHKHU CE MPEICTABAT IMOCIICBAIIO 10 aMOPTHU3HpaHa

CTOWHOCT, HAMaJICHH C HaTpyIaHaTa 00e3leHKa 3a OYaKBaHH KPEIUTHH 3aryou.

3a yeaume Ha u3comesIHento Ha omuyema 3a napuinume nomoyu.
L4 MapUIHUTE NOCTBIVICHUA OT KJIMCHTU U NAPpUYHUTE IUIAIaHUA KbM JOCTaBYHMIU Ca MMPEACTABCHU

OpytHO, ¢ BkitoueH [1J1C;

®  JIXBHUTE IO MOJYYEHW MHBECTUIMOHHHM KPEIUTH CE BKIIOYBAT KaTO IUIAlaHWs 3a (uHaHCOBa
NEHHOCT, a JUXBUTE, CBBP3aHH C KPEOWTH, OOCIY)XKBAaIld TEeKymaTa IEeHHOCT (3a 00OpOTHH
CpeZACTBa), Ce BKIIFOUBAT B OIIEPaTUBHA JEHHOCT;

®  [IJalllaHUATa, CBbP3aHU C JIN3UHIOBU IOTOBOPH (JIMXBU U ITIABHUIIN ), CBBP3aHU C aKTUBHUTE C IIPABO
Ha TIOJI3BaHE ce IMmocoyBaT KbM (mHaHcoBa neitHocT. Jlo 1 sayapm 2019 mmamanwmsra, 1o
ornepatuBHM Ju3uHra (o ormeHenuss MCC 17) ca oTpa3sBaHM KaTo IUIAIAHHUS 33 OIEepaTUBHA
JIEHHOCT;

e muareHusaT JJIC no mokynku Ha ABATOTpailHU aKTUBH OT UY>KIECTPaHHH JOCTABYHMIIU CE OCOYBA
Ha pel “IUIaTeHu AaHbLUX’, a P JI0CTAaBKa HA ABJITOTPaiHU aKTHBM OT CTpaHaTa ce I10COYBa Ha
pen “IamaHus KbM JOCTABYUITM KBM MAPUIHUTE MOTOIM OT ONEepaTHUBHA JIEHHOCT, JOKOJIKOTO
TOH y4acTBa M ce BBH3CTAaHOBABA 3a€/HO M B ONEPATUBHUTE MOTOIM Ha ['pymnara 3a chbOTBETHHSA
nepuoy (Mecerr).

e  TpaifHO OJOKHMpaHHUTE MAPUIHM CPEICTBA HaJl 3 Mecela He ce TPETHpaT KaTo Mapu4HU CPECTBA U
€KBUBAJICHTH

®  IUIAIIAHMTA 32 MOKYIKA HA eMHUCUOHHH KBOTH, KITACU(QHUIIMPAHU KaTO TEKYIIH ca BKIFOYECHH KaTo
IUIalaHe 3a ONepaTUBHA JIEHHOCT (TJIallaHus Ha JOCTaBYHIIN);

®  TOJIy4eHOTO (hHHAHCHPaHE (OCHOBHO 3a EIEKTPOCHEPrHs) € BKIKYECHO B MAPUYHHUTE MOTOLH OT
(uHaHCOBA IEHHOCT.

2.15. Twpzoecku u opyzu 3a0vdiceHus

TBProBCKHUTE M JPYTH TEKYIH 3a]IBJIDKEHUS B OTUETA 32 (PMHAHCOBO CHCTOSIHUE CE TIPEJICTABSIT 110
CTOWHOCTTA Ha opurdHaiIHUTE (pakTypu (IIeHa Ha IpuaOOMBaHE), KOSATO CE MpHeMa 3a CIIpaBeIuBaTa
CTOWMHOCT Ha CJIeNIKaTa U e ObJ/ie U3IUIaTeHa B ObJIEIIe CPelly NOJyYeHHTE aKTUBY U yCIIyTu. B ciydante
Ha pa3CpOYCHH IUTAIAHKS HaJl OOWYalHUS KPESIUTEH CPOK, IPH KOUTO HE € MPEIBUICHO JOIBIHUTEIHO
IJIallafHe Ha JIMXBa WM JMXBaTa 3HAYUTEITHO C€ pa3indaBa OT OOWUYAaWHWS Ta3apeH JIMXBEH IPOIIEHT,
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3a]/bJDKCHUSITA CE OICHSBAT ITBPBOHAYAIHO 10 TSIXHATA CIpaBelJIMBa CTOMHOCT Ha 0a3a ceramrHara UM
CTOMHOCT MpH TUCKOHTOBA HOpPMA, MpUCHINa 3a [ pymnara, a mocieasanio — o aMOpTU3UpyeMa CTOHHOCT,
Clle/l IPUCIaJiaHe Ha WHKOPIIOpUpaHaTa B TAXHATA HOMHHATHA CTOMHOCT JIMXBA, ONpeecHa Mo METo/1a
Ha epeKTHBHATA JINXBA.

2.16. Jluxsonochu 3aemu u Opyzu npueievenu uHaAHCO8U pecypcu

B ortuera 3a puHAHCOBO CHCTOSIHME BCHYKH 3a€MU U JIPYTH MpUBJIeUYEeHN (PHHAHCOBH peCypcH ce
MPEeNCTaBAT IMHPBOHAYANHO IO I[I€HA HAa NpuAoOMBaHe (HOMHWHAIIHA CcyMa), KOSTO C€ TpuemMa 3a
CrpaBeIjIfBa CTOMHOCT Ha MOJyYSHOTO MO CAEIKaTa, HETHO OT MPEKUTE Pa3XolH, CBbP3aHU C TE3U 3aeMHU
W mpuBiedeHH pecypcd. Cren MhPBOHAYATHOTO WM MpPH3HABAHE JMXBOHOCHUTE 3a€MH W JIPYTH
MIPUBIICYCHH PECYpPCH ITOCIIEABAIIO CE OLEHSBAT W MPEACTaBIT B OTYETa 32 (PMHAHCOBO CHCTOSHHE IO
aMOpTH3UpaHa CTOWHOCT, OIpeleNeHa 4Ype3 TMpwiaraHe Ha MeTojJa Ha edeKkThBHAaTa JMXBA.
AMopTH3UpaHaTa CTOHHOCT € W3YHCIICHA KaTo ca B3€TH MPEIBUA BCHUKU BHIOBE TaKCH, KOMUCHOHHHU U
JOpyTH Pa3Xol, BKJI. AMCKOHT WJIM TMPEMUs, acOlMHUpaHU C Te3Hu 3aemH. [lewanOute u 3arybure ce
MpU3HABAT B KOHCOJMWAUPAHUS OTUET 32 BCEOOXBATHHS JOXOJ (B Mevandara WM 3aryoara 3a TOJAMHATA)
Karo ()MHAHCOBM TPHUXOAW WM pazxonud (IMXBU) Tpe3 Ieprofa Ha aMopTH3aluATa WIH KOTaTo
3aABJDKCHHUATA CC OTIIMIIAT UJIW peayuupar.

Paszxoaure 3a nMMXBH ce MpHU3HABAT 3a CpOKa Ha (PMHAHCOBUS MHCTPYMEHT Ha 0a3a Meroja Ha
e(eKTUBHUS JINXBEH MIPOIICHT.

JIuxBoHOCHHWTE 3a€MU U APYTH MPUBJICUEHHN (PHHAHCOBH PECYPCH Ce KIIACH(HUITPAT KaTO TEKYIITH,
OCBEH 3a 4acTTa OT TsIX, 3a KosTo [ pynara uma 6e3yclioBHO MPaBO Jla YpeaAH 33bIDKEHUETO CH B CPOK HaJl
12 Mecenia OT Kpast Ha OTYETHUS TTEPHO/I.

2.17. Juzunz

Kakro e omosecreno B [Ipunoxenne Ne 2.1 I'pynara npunara MC®O 16 Jluzunr, cuurano ot 1

sayapu 2019 1.

2.17.1. CueToBOAHA MOJUTHKA, IpUIo:kuMa oT 1 sinyapu 2019 rogmna

Ha navamnaTa nata Ha JHM3WHTA, KOSTO € MO-paHHATa OT ABETE NATH - JaTaTa Ha JIM3HMHT'OBOTO
CIIOpa3yMEHHE WM JlaTaTa Ha aHTQKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIOBHUS Ha JIM3UHTOBHUS JOTOBOP,
['pymara npaBu aHanM3 U OIIEHKA aIH JJAJeH JOTOBOP MPEICTABISIBA UIH ChIbP)Ka €JIEMEHTH Ha JIU3UHT.
JaneHn A0oroBop MpencTaBisiBa WM ChIbpXKa JIM3WHT, aKO IO CHJaTa HAa HETO C€ MPEXBBPIIT Cpelry

BB3HAIPpAXKJACHUC MMPABOTO HA KOHTPOJI HA/T U3IIOJI3BAHETO HAa AA/ICH AaKTUB 34 OIMPEACIICH IIEPHUOI OT BpEMC.

2.17.1.1. JInu3uHronosy4artes

prr[aTa nmpwiara €IMHCH MOJCII Ha IMPU3HABAHE W OICHKAa Ha BCUYKH OOI'OBOpPH 34 JIM3UHI, C
M3KIIFOUEHUE Ha KPAaTKOCPOYHUTE JTU3UHTOBHU JIOTOBOPH (JIM3MHIOB JOTOBOP ChC CPOK OT 12 mecena wim
II0-MaJIKO OT JaTaTa Ha CTapTUpPaHC Ha JIM3WHIA U KOWTO HE CbAbpiKa OIIIHUA 3a HOKyrIKa) U JINBUHTOBUTEC
JIOTOBOPY HA aKTUBHU HA HUCKA CTOHHOCT.

I'pynara He ce e BB3MON3BaNa OT MpakTUYeckara IejaechboOpasHa Mapka Ha MCDO 16, kosTo
MO3BOJISIBA HA JIM3UHTOTIOIYYaTEeNs 32 BCEKH Kiac UACHTU(DUIIUPAH aKTHB J]a HE OT/IeIs HETM3UHTOBUTE OT
JIM3UHI'OBUTE KOMIIOHEHTH, a BMECTO TOBa J1a OTYUTA BCCKHU JIMSUHI'OB KOMIIOHCHT U CBBP3aHUTE C HETO

HCJIIM3WMHI OB KOMITIOHCHTHU KaTO OTACJICH JIM3MHI'OB KOMIIOHCHT. 3a AOTOBOPH, KOUTO CbABPIKAT JIU3UHI HA
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CIUH WJIA IMOBCYC JIM3WHI'OBH U HCIIM3WHI'OBH KOMIIOHCHTH, prnaTa npuiara IoJUTUKA a pasnupeaciisa
BB3HAIrPAXKJACHUECTO IO JOrOBOPH, KOUTO CBHABPIKAT JIM3UHIOBU W HCJIM3WHIOBU KOMIIOHCHTH, Ha basa
OTHOCHUTCIIHUTC €AWHUYHU LCHHW Ha JIM3UHTOBUTE KOMIIOHCHTH M CBbBKYIIHATa C€IWHMYHA LCHA Ha

HCJIIM3WMHIOBUTC KOMIIOHCHTH.

a) aKTHBH ,,[TPAaBO HA MOJI3BaHe*

I'pymara mpu3HaBa B KOHCONHMIWUPAHUSA OTYET 332 ()MHAHCOBOTO CHCTOSIHHE aKTHB ,,IPAaBO Ha
noJi3BaHe” Ha JaTaTa Ha CTapTHpaHe Ha JIM3UHTOBUTE IOTOBOPH, T.€. AaTaTa, Ha KOSATO OCHOBHUST aKTHUB €
Ha Pa3IoIOKeHHE 3a TI0JI3BaHe OT CTpaHa Ha JIM3MHTOIIONyJaTels.

AKTUBHUTE ,IpaBO Ha MOJ3BaHe” C€ MPEACTaBAT B KOHCOJUAMPAHUS OTYET 32 (PUHAHCOBOTO
CBhCTOSTHHE TIO IIeHa Ha MpuAOoOMBaHe, HaMaJleHa C HaTpylaHaTa aMOpPTH3aIus, 3aryon oT o0e3leHKa U
KOPEKLMHUTE, BCIEJACTBUE Ha NPEOLEHKH M KOpPEKIMH Ha 3aIbJDKEHHETO No Ju3uHr. lleHata Ha
puoOrBaHe BKIIFOYBA:

e pa3Mepa Ha IbPBOHAYAIHATA OLICHKA Ha 33IBJDKCHUSITA 10 JIM3HHT;

® IM3WHTOBH TUTANaHWS, M3BBPIICHN KM WM MpEeIu HadalHaTa JaTa, HAMAJICHU C TOJYYCHHUTE
CTUMYJIH TI0 TOTOBOPHUTE 32 JIM3UHT;

® [IbPBOHAYAIIHUTE TPEKH Pa3XxoA, W3BbpIICHH OT [pymata, B KayecTBOTO My Ha
JU3UHTOIIONYYaTeT;

e pa3xoAW 3a BBH3CTAHOBABAaHE, KOWTO |pymara Ime HampaBu 3a JEMOHTaX M MPEMECTBaHE Ha
OCHOBHHUSI aKTWB, BB3CTAHOBSIBAHE Ha O0EKTa, Ha KOUTO aKTUBBT € PasIONIOKEH, HIIH
BB3CTAHOBSIBaHE Ha OCHOBHUSI aKTHB B ChCTOSIHUETO, H3UCKBAHO CHIIIACHO IOTOBOPA;

I'pynara amopTH3upa akTHBa ,,IPaBO HA MOJ3BaHE™ 3a MO-KPATKUAT IEPUOJT OT MOJIE3HUS KUBOT U
CpOKa Ha JTU3UHTOBUS JOTOBOP. AKO COOCTBEHOCTTA BBPXY aKTHBA CE€ IIPEXBHPIIS MO CHJIATa Ha TU3WHTOBUS
JIOTOBOp JI0 Kpasi Ha CpOKa Ha JIOTOBOPa, TO TO aMOPTHU3Upa 3a TOJIE3HUS MY JKMBOT. AMOPTH3aIUsITa
3aroyBa Jja ce HA4KCisABa OT JlaTaTa Ha CTapTHUpPAHE HA JIM3UHTA.

CpokoBeTre Ha aMOpTH3aIls, IPEMET Ha JOTOBOPHTE 3a JIN3HHT, ca OT 2 JI0 5 TOUHH.

I'pynara e nzbpana qa npuiara MoJielia Ha IieHaTa Ha PUA00HBaHe 32 BCHYKY CBOH aKTHUBH ,,lIPABO
Ha IOJI3BaHe”.

AKTHBHTE ,,[TPAaBO Ha MOJI3BaHE™ ce TeCTBAT 3a o0e3lieHKa B choTBeTcTBHE ¢ MCC 36 OO6e3iieHka
Ha aKTHBH, KaTo Ce Mpujara MoJIMTHKA 33 ONPE/ENITHE U OTYNTaHe Ha 00e3IeHKaTa, aHAJIOTUYHA Ha Tas3d
MpU UMOTHTE, MAIIMHWUTE W OOOPYABAaHETO (IBITOTPAHWUTE MaTepHaHH aKTHUBH). Bb3cTaHOoBHMaTa
CTOWHOCT Ha aKTHBHTE ,,IIPAaBO Ha MOJI3BaHE™ € MO-BUCOKATa OT ABETE: CIPABEAINBA CTOMHOCT 0€3 pa3xoau
3a npoaax0a Wik CTORHOCT npu ynorpeda. 3a onpeesHeTO Ha CTOMHOCTTA MPH YIOTpeOa Ha aKTHBHUTE
OBbJISINTE TAPUIHH TIOTOIN C€ AUCKOHTHUPAT JI0 TSAXHATa HACTOAIIA CTOMHOCT KaTo Ce Ipuiiara JUCKOHTOBa
HOpMa Mpey JaHbIH, KOSITO OTpa3sBa TEKYIIUTE Ma3apHU yCIOBUS M OIICHKM Ha BpeMeBaTa CTOMHOCT Ha
MapuTe W PUCKOBETE cHenr(UYHU 32 CHOTBETHHUS aKTUB. 3aryOuTe OT 00€3LEHKa ce ONMpeAeysT KaTo
pas3irKa MeX]ly Bb3CTaHOBUMATa 1 OajaHCcoBaTa CTOMHOCT (KOTaTo Bh3CTAHOBUMATa CTOMHOCT € IMTO-HUCKA
oT OayaHcoBaTa), M Ce MPEJICTABAT B KOHCONUAMPAHU OTYETa 32 BCEOOXBATHHS JOXOJ KaTO Pa3xoiu 3a
amopmuzayus (8 newarbama uiu 3azyboama 3a 200uHama,).

AKTHBHTE ,,IpaBO Ha TOJ3BaHE" ce MPEACTABAT Ha OTJCJICH peil B KOHCOJNWJIMPAHHS OTUET 3a
(DMHAHCOBOTO CBHCTOSHME, a TSAXHATa aMOPTU3alMs KbM Pa3xonu 3a amMopTH3alysi B KOHCOJUVPAHUS

OT4Y€eTa 32 BCCOOXBATHUS J0XO0M.
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0) 3abJKEHHSs] 110 JIM3HHT

I'pynara mpu3HaBa 3aAbDKEHUS MO JIM3HHT Ha JaTtaTa Ha CTapTHpaHe Ha JIM3UHTA, OLICHEHH IO
HACTOsIIa CTOMHOCT Ha JIN3UHIOBUTE IIJIAIAHKS, KOUTO HE Ca W3IUIATCHU KbM Ta3M JaTa. 1e BKIIOYBAT:

e (QuKcHpaHU IUTAlIaHUS (BKIIOYUTETHO (UKCHPAHH IO CHUIECTBO JIM3WHIOBH IUIAIAHMUSA),
HaMaJIeHH C MOJUIeKALIUTE Ha TIOTy4aBaHe JU3UHIOBU CTUMYJIN;

e [POMEHJMBHU JM3UHIOBU IUIAIIAHMS, 3aBUCEIIM OT HHAEKCH WM INPOLEHTH IbPBOHAYAIHO
OLICHEHH, M3TI0JI3BaliKN MHICKCHUTE WJIH MPOIICHTUTE Ha AaTaTa Ha CTApTHPaHEe Ha JIM3MHTa;

e [IeHaTa 3a YyNpaXHSIBaHE Ha ONIMATAa 3a I[OKYNKa, aKO € JOCTaThYHO CHUTYPHO, 4e
JIM3UHTOIIONYYaTesIs 11Ie TI0JI3Ba Ta3H OILKS;

e [UIAlaHWA HA CAHKIIWU 32 MPEKpaTsIBaHe Ha JIM3WHTOBUTE JOTOBOPH, aKO B CPOKA Ha JTU3UHTOBHUS
JIOTOBOP € OTPa3eHO YNPaKHSBAHETO HA OMLMS 3a MPEKpaTsBaHETO Ha JOroBOpa OT CTpaHa Ha
JIM3UHTOIIONYYaTes;

e cymHTe, KOUTO [pymara ouakBa ja TJIAaTH Ha JIM3MHTOJATENUTE KAaTO TapaHIMK 3a OCTaThuHA
CTOHHOCT.

[IpomMeHNAMBHTE TU3MHTOBU IUIAIIAHUS, KOMTO HE 3aBHCAT OT HMHACKCH WJIM TPOLEHTH, a ca
CBBP3aHU C M3IIBJIHEHHE WJIM C U3MOJI3BAHETO HA OCHOBHHUS aKTHB, HE Ca BKJIIOYCHU B OLICHKaTa Ha
3aJbJDKEHUETO M0 JIM3HMHT U B aKTHBA ,,IpaBo Ha moji3BaHe™. Te ce Mpu3HABaT KaTO TEKYIIW Pa3XOaH B
Nepuoja, B KOWTO HACTBIIM CHOUTHETO MM 00CTOATEJICTBOTO, JOBEJIO 10 TE3M IUIALIAHUS U CE€ BKIIIOYBAT
KbM pa3xo/UTe 3a BHHILIHH YCIIyTH, B lledanoara u 3arydara 3a roJiHaTa.

JIu3uHroBUTE MalaHusA c€ AMCKOHTUPAT C JIMXBEHUS IPOLEHT, 3aJ0KEH B JOTOBOPA, aKO TOH
MOKe J1a ObJie HEMOCPEACTBEHO OIpeeieH WK C JudepeHInaT sl JUXBEH MPOIEHT Ha JPYKECTBOTO,
KOITO TO OM mJamano B ciiy4ai, 4e 3aemMe (PMHAHCOBU CPEACTBA, HEOOXOUMH 32 IMOIy4aBaHETO HA AKTHB
CbC CXOJHA CTOMHOCT Ha aKTHBA ,IpaBO Ha IIOJI3BaHE™, 3a CXOJCH IEPUOJ] OT BpeMe, NPU CXOIHO
obe3nedeHne 1 B CX0/1HA HKOHOMHUYECKA CpeJia.

JlusuHroBUTE IUIAlaHKs (BHOCKH) ChIBP)KAT B ONPENEICHO CHOTHOIIEHHE (PMHAHCOBUS Pa3X0[]
(luxBa) W MpuMajamara ce 4acT OT JIM3MHIOBOTO 3aJIbJDKEHHE (TJaBHUIA). JIMXBEHHTE pa3xoau 1O
JIM3UHTA CE MPEACTABAT B KOHCOMMIUPAHHS OTUET 3a BceoOXBaTHUS J0X0A (B nmeyanbara win 3aryoara 3a
rojauHaTa) Ha [ pynara npe3 neprojia Ha JTU3MHTA Ha TIeproAnYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSTHEH
JIMXBEH MPOLEHT 32 OCTaBallaTa Hen3IjlaTeHa yacT OT IJIaBHULATa 0 JIM3UHTOBOTO 3abJDKEHHE, KaTo Cce
MPEJCTaBsAT Kato ,,()MHAHCOBH Pa3xoju’” .

3anb/DKEHUsITa TI0 JIM3UHT C€ MPEIACTaBAT Ha OTHENEH pel B KOHCOJNMAWPAHUS OTYeT 3a
(DMHAHCOBOTO CHCTOSTHHE KaTO JIBJITOCPOYHH MIIH KPATKOCPOUHH 33/ TbIDKSHHSI.

I'pynara oueHsiBa mociaenBaio 3aIbDKEHUETO M0 JIU3HUHT KaTo:

e yBenu4aBa OajlaHCOBATa CTOMHOCT, 3a J]a OTPAa3H JUXBAaTa MO 3aAbJDKEHUATA MO JIM3HHT;

e HaMmassBa OanaHcoBaTa CTOWHOCT, 32 /1a OTPa3y U3BBPILIECHUTE JIN3UHIOBH TUIAIIAHMS

e mpeoleHsBa 0ajaHcoBaTa CTOWHOCT Ha 3aIbJDKEHUSTA 110 JIM3UHT, 33 /14 OTPa3y MPEOLEHKUTE HIIH
W3MEHEHUsTa Ha TU3UHTOBHUS I0TOBOD;

® rapaHIMHTE 332 OCTaThYHA CTOMHOCT Ce Mpepas3riek1aT U KOPUTHPAT, aKO € HEOOXO0JMMO KbM Kpast
Ha BCEKH OTYETEH MEPUO/I.

I'pynara mnpeorieHsBa 3aJbJDKEHUSITAa CH O JTU3UHT (TIPU KOETO M3BBPIIBA U KOPECTIOHAUPAIIH

3allIMCBaHUs KbM CbOTBETHUTC aKTHUBU ,,IIPpABO HA HOHBBaHe“), Korarto:
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®  UMa MPOMsSIHA B CPOKA HA JIM3HHTA WK € Bh3HUKHAIIO ChOUTHUE WITH O0CTOSITEIICTBO, KOETO € JIOBEIIO
JI0 TIPOMSIHA B OIICHKATAa Ha OMIIMATA 32 3aKyIyBaHe, MPU KOETO KOPUTUPAHHUTE 3aIBIDKCHUS 110
JIU3UHT C€ TMPEU3UNCIIABAT ¢ KOPUTHPAH TUCKOHTOB MPOIICHT;

® yMa MPOMsHA B IJIANAHUATA 32 JIU3UHT, MPOM3THYAIA OT MPOMSHA B HHJCKC WM MPOIEHT I
H“Ma MPOMSHA B CYMHTE, KOUTO C€ 0YaKBa JIa ObaT ABDKHMH 0 FApaHIIMH 3@ OCTAThYHA CTOHHOCT,
MpU KOETO KOPUTHUPAHUTE 3aJbJDKCHUS] 10 JIM3MHT C€ MPEeU3YHCIsIBAT C HEMPOMEHEHUS
(opurvHANHUS) JAMCKOHTOB MPOIEHT (OCBEH KOrato MpOMsSHATa B JIM3UHTOBUTE ILIAlAHUA,
MPOU3THYA OT MPOMSIHA B IJIABAIIUTE JIMXBEHH MPOICHTH, B TO3U CITy4ail ce M3M0JI3Ba KOPUTUPAH
JMCKOHTOB TIPOIICHT, KOWTO OTpa3siBa MPOMEHUTE B IMXBEHUS MTPOIICHT);

®  JTU3UHTOBHSAT JIOTOBOP € U3MECHEH M TOBAa U3MEHEHHUE HE € OTPa3eHO KAaTO OTJEINICH JIM3HHT, B TO3U
cllydail 3aIbJDKCHAETO MO JIM3UHT ce MPEH3YMCIIABA KaTo ce 0a3rpa Ha CpOKa Ha MPOMECHEHHUSI
JIU3UHTOB JIOTOBOP, TUCKOHTUPAWKH MPOMEHEHUTE IM3UHTOBH IIIANAHUSA C KOPUTHPAH TUCKOHTOB

IIPOLECHT KbM JlaTaTa Ha BJIM3aHE B CHUJIa HA U3MECHECHHUETO.

2.17.1.2. JTuzunzooamen

I'pynara knacuduimpa BCEKH OT CBOUTE JIM3UHIOBU JOTOBOPH KaTo JOTOBOP 3a ONEpPaTHBEH WU
JOTOBOp 3a (hrHAHCOB JIM3UHT. KoraTo ¢ 70roBopa 3a TM3UHT ce MPEXBBHPIIAT 110 CHUIECTBO BCHYKH PUCKOBE
W U3rOAU OT COOCTBEHOCTTAa BHPXY OCHOBHHMSI aKTHB, TOW c€ Kiacu(pHUUUpa KaTo JOroBOp 3a (PUHAHCOB
JIM3UHT, BCHYKH OCTAaHAJIH JOrOBOPH C€ KJIaCH(DUIUPAT KaToO JOrOBOPH 32 ONIEPATHBEH JIN3UHT.

[IpuxoauTte OT HaeM OT ONEpPAaTUBHHTE JIM3WHTU ce NPU3HABAT Ha JIMHEHHa 0a3a 3a mepuoja Ha
JIU3UHTOBUS OTOBOP U C€ MPEACTABAT KbM APYTH J0XOAU OT AEHHOCTTA, HETHO B KOHCOMUAUPAHUS OTHET
3a BceoOXBaTHUs 10X0[d. IIbpBOHaYaNIHUTE MPEKH Pa3xoAu, U3BBPIICHU BbB BPb3Ka C MOCTUTAHETO Ha
OTIEPAaTUBHMS JIM3UHT, c€ MPHOaBAT KbM OajlaHCOBAaTa CTOMHOCT HA OCHOBHUSI aKTUB M C€ NIPU3HABAT KaTo
pas3xoJ mpe3 cpoKa Ha JIM3UHTOBHUS IOTOBOP Ha JIMHEHHa 6a3a.

OCHOBHUSAT aKTUB, IPEMET Ha JU3UHTOBHS IOTOBOP, OCTaBa U CE MPECTaBsS B KOHCOIHIUPAHUS
OTYeT 3a (UHAHCOBOTO ChCTOAHUE Ha [ pymara.

Koraro 1oroBopsT chabpika JIN3UHIOB M HEJIM3UHIOBH KOMIIOHEHTH I 'pymnaTta nmpunara MC®DO 15,
3a 1a pa3npeesy Bb3HarpaKA€HUETO 110 JOrOBOpa BbPXY BCEKU KOMIIOHEHT.

2.18. Jloxoou 3a nepconana

TpynoBute U OCUTYPUTEITHH OTHOIICHUSI C pAOOTHUIUTE U CITy>)KUTenuTe Ha ['pynara ce ocHoBaBat
Ha pasmopenoure Ha Konekca Ha Tpylaa W Ha pasmopedUTEe Ha JCHCTBAIOTO OCHIYPHUTEITHO
3aKOHOJIATENICTBO B bhyrapus 3a qpyskecTBaTa, U3BBPIIBAIIU CBOSITA IEHHOCT B bhJrapusi U Ha TYpCKHS
Konekc Ha Tpyna 3a npyxkectBoto B TypIiusi.

Kpamxkocpounu 0oxoou

Kparkocpounure 1oxou 3a rnepcoHaia moj ¢popmara Ha Bh3HATPaXACHUs, OOHYCH M COLMAITHH
JOTLIAIAHUS M TPUI00MBKY (M3UCKyeMH B paMKHTE Ha 12 Mecema ciiel Kpas Ha Iepuoja, B KOHTO
MEPCOHATBT € TIOJIOKMIT TPY/T 32 TAX WIH € U3IMTBIHWI HEOOXOANMHTE YCIIOBHS) CE IPU3HABAT KAaTO Pa3Xoj
B KOHCOJIMAMPAHUsI OTYET 32 BCEOOXBATHHSA JOXO/I (B rmevyanbaTa win 3arybata 3a TOJMHATA) B IEPHOA, B
KOWTO € TIOJI0KEH TPYABT 32 TSAX WU Ca M3ITBIHCHA U3MCKBAHUSATA 32 TAXHOTO MTOTyIaBaHe, U KaTO TEKYIIIO
3aab/DKeHHe (Cle mpuciajgaHe Ha BCUYKH IUIATCHH BeYe CYMH M TIOJIarariyl ce YAPBKKH) B pasMep Ha
HEJIUMCKOHTUpaHaTa UM cyma. Jbmkumute ot ['pynaTa BHOCKM IO COLMATHOTO U 3/IPABHO OCUTYPsSIBaHE Ce
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MpHU3HABAT KaTo TEKYI] pa3xoJ M 3aJb/DKEHHE B HEOUCKOHTHPAH pa3Mep, 3aeAHO M B IMepHoja Ha
HaYHCIIeHNe Ha CbOTBETHHUTE IOXO/H, C KOUTO T€ Ca CBhP3aHM.

KbM nmatara Ha romuniaus (uHaHCOB OTYeT ['pynara mpaBu OIIGHKAa Ha cymMaTra Ha OYaKBaHHTC
pa3xoau O HATPYMHBAIIUTE CE KOMIICHCUPYEMH OTIIYCKH, KOSATO C€ OdYakBa Ja ObJie M3IUIaTeHA KaTo
pe3ynTaT OT HEM3MOJI3BaHOTO MPaBO Ha HATPyHaH OTHYCK. B oIleHKaTa ce BKIIOYBAT MPUOIM3UTEIHATA
MpeleHKa 3a Pa3XOJHWTE 3a CaMUTEe BB3HATPAKICHUS M PAa3XOAWUTE 3a BHOCKH IO 3abJDKHTEITHOTO
OOIIIECTBEHO U 3[[PaBHO OCUTYpPSIBaHE, KOUTO pa0OTOMIATEIIAT IbJDKU BBPXY TE3H CYMH.

wnzocpounu 00xo00u npu nencuonupane

Inanoge ¢ oepunupanu eHocku

OCHOBHO 3aJIbJDKeHUE Ha ['pymnara B Ka4eCTBOTO M Ha paboTOaaTeN € J]a U3BBPIIBA 33 IBIKHTEITHO
OCUTYpsiBaHE Ha HaeTHs mepcoHan 3a ¢oua “TleHcuu”, NOMBIHUTETHO 3aJ(BJDKATEITHO TEHCHOHHO
ocurypsisane ([I3I10), ponx “O6uro 3abonsBane u MaitunacTBo” (O3M), dhonn “Bespaboruna”, dhoHx
“TpynoBa 3mononyka u mpocdecuonanna Oomect” (T3I[1b) m 3mpaBHO ocurypsiBane. Pasmepure Ha
OCUTYpUTEITHUTE BHOCKU CE€ YTBBp)KIaBaT chC 3akoHa 3a Oromkera Ha JJOO u 3akona 3a Oromkera Ha
H3O0K 3a choTBeTHaTa ToanHa. BHOCKUTE ce pasmpenensT Mexay paboTonaTens U OCUTYPEHOTO JIHMIE B
CHOTBETCTBHE ¢ TpaBuiara ot Kogekca 3a connanao ocurypssane (KCO) B croTHOmIEHNE 60:40 (2019 1.
60:40). Haetusar mepconan B Typlus ce OCUTYypsBa CBIVIACHO JAeicTBamuTe 3aKOH 33 COIHATHU
OCHUTYPOBKH W OOINM 3JpaBHU OCUTYPOBKH M 3aKOH 3a OCUTYpPOBKH TIpu Oe3paboTuiia. BHockure,
OTIPEICIICHH ChC 3aKOH CE Pa3NpeaeisaT MexX 1y padboToaaTes s U OCUTYPEHOTO JIUIE B ChboTHOIIeHUe 60:40
(2019 r.: 60:40).

Te3u ocurypuTesTH IEHCHOHHM TUIAHOBE, puJIaranu ot ['pymara B kauecTBOTO i Ha paboToaaredn,
ce OCHOBABAaT Ha OBJITAPCKOTO M TYPCKOTO 3aKOHOJATEJICTBO M Ca IIaHOBe ¢ neduHUpanu BHOCKH. [Ipn
Te3u MiaHoBe B bwarapus pabotomaTensT Iuiamia MECEYHO OMpEAETICHH BHOCKH B Ibp)KaBHUTE (HOHA
“Ilencun”, ponn “O3M”, honn “bespadoruna”, poua “T3I15”, KakTo U B yHUBEPCAIHHU U MPOGHECUOHATHU
NeHCHOHHN (DOHIOBe - Ha 0a3za (UKCHpaHW MO 3aKOH MPOLEHTH M HSAMA NPAaBHO MM KOHCTPYKTHBHO
3aBIDKEHUE J1a JIoIUiamia BbB (OHIOBETe OBJENM BHOCKH B CIly4aWTe, KOraTo T€ HSAMAaT JOCTATh4HO
CpeICTBa J]a M3IUIATAT HAa COTBETHUTE JIMIIA 3apa00TEHUTE OT TAX CYMH 3a IIEPUO/Ia Ha TPYAOBHS UM CTaX.
AHAJIOTHYHY Ca U 33]bJDKEHHATA [0 OTHOIICHWE Ha 37JpaBHOTO ocurypsiane. B Typuus padoromaremst
TUIala MECeYHO OMpeAe]IeHH BHOCKU B IbpkaBHUTE (OHA ,IleHcnu, nHBaIMAHOCT U CMBPT’, (OHI
,» 1 pyJoBa 3iomonyka u npodecronanHo 3abomnsBane”, ¢onn ,,O3M”, ¢onn ,,bespaboruna” Ha Oa3a
(UKCHpaHH IO 3aKOH IMPOLEHTH M HsAMa NPAaBHO WIM KOHCTPYKTHBHO 3aJbJDKEHHE Ja JOIUIAllla BHB
¢doHgoBeTe OBJENIM BHOCKM B CIy4auWTe, KOraro T€ HSAMAT JOCTaThYHO CPEJACTBA Ja M3IIATIT Ha
CHOTBETHUTE JINIA 3apabOTEHHUTE OT TSAX CYMH 32 MEPHOJIA HA TPYJOBUS UM CTaX.

Kwm I'pynara HAMa cb3nazieH U QyHKIMOHHUPAIL YacTeH JOOPOBOJIEH OCHTYpHUTeNeH (hOHI.
JAwemxkumure or ['pymara BHOCKM IO TUIAHOBETE C JE(HHUPAHW BHOCKHM 32 COLMAIHOTO U 3/PAaBHO
OCUTYpsIBaHE C€ MpPU3HABAT KaTO TEKYI[ Pa3XoJl B KOHCOIWAWPAHUS OTYET 3a BCEOOXBaTHHs J10XOJ (B
nevanbara uiau 3arybata), ocBeH ako gageH MCOO He M3MCKBAa Ta3W CyMa Ja ce KaluTaausupa B
ce0ecTOoHOCTTa Ha OTIpe/ieNieH aKTUB, U KaTO TEKYIIO 3abJDKCHNE B HEAUCKOHTUPAH pa3Mep, 3aeIHO U B
nepuojia Ha MoJjiaraHe Ha TpyJa M Ha HAUMCIIEHHETO Ha ChOTBETHHUTE JOXOAM Ha HACTUTE JIMIA, C KOUTO
JIOXOJIM BHOCKHUTE Ca CBHP3aHH.

Inanose c degpunupanu 0oxoou

CowraacHo Kozpekca Ha Tpyna I'pynaTta B kauecTBOTO 1 Ha pabotonaten B bbiarapus e 3a1pmkeHO
7la M3IUIalIa Ha TIepCOHalIa IPU HAaCThIIBaHE HA IIEHCHOHHA BB3pacT 00e3IIeTeHNe, KOETO B 3aBUCUMOCT OT
TPYAOBUSI CTAX B NPEANPHUATHETO MOXKE JIa Bapupa Mexay 2 1 6 OpyTHH paOOTHH 3aIUIaTH KbM JlaTaTa Ha
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MpeKkpaTsiBaHe Ha TPYJI0BOTO MpaBooTHoleHue. B Typuusa cbrinacHo texuusa Koaeke Ha Tpyna I'pynara e
3aIbJDKEHA TIPY HACTHIIBAHE HA NMEHCHOHHA BBH3PACT Jla M3IJIAIla Ha MepcoHana oOe3lIeTeHNe 0 eaHa
CpelIHO-MECeUHa 3aIjiaTa 3a BCsAKa OTCIY)XeHa TOJWHA B CBHOTBETHOTO JApykecTBo. Ilo cBoute
XapaKTEPUCTUKH TE3U CXEMU MPEACTABIIBAT He(DOHIUPAHH TUTAHOBE C JeUHUPAHH TOXOIH.

WzuucnenneTo Ha pa3Mepa Ha Te3W 33Ab/DKEHUS HaJlara y9acTHETO Ha KBANH(DHUIMPaHH aKTIOEPH,
3a JIa MOJKE J1a Ce OTPEe/IeIIN TAXHATA CeralllHa CTOMHOCT KbM JIaTaTa Ha OTYEeTa, IO KOSITO T€ CE IMPEACTABST
B KOHCOJIUIMUPAHUsSI OTUET 3a (PUHAHCOBOTO ChCTOSIHUE, 4 PECIICKTUBHO NU3MEHCHHETO B CTOMHOCTTA UM - B
KOHCOJIUIUPAHUsI OTYET 3a BCEOOXBATHUS JIOXOJ KaTo:

a) pa3xoAWTe 3a TEKYI W MHHAJ CTaX, Pa3XOIWTe 3a JINXBAa W e(peKTUTe OT CHKpAIIECHHUITa U
YpeXJaHUATa ce MPU3HABAT BEAHAra, B MEepUod, B KOHTO BBH3HUKHAT, U CE€ MPEJCTABAT B
TeKyIIara nedanda wiu 3aryoa, 1o CTaTus ,,pa3xo/Id 3a IepcoHal ’;

0) edekTruTe OT MOCHEIBAIIMTE OICHKH Ha 3ab/DKCHUSATA, KOMTO IO CHIIECTBO NMPEJCTABISABAT
aKTIOEPCKHU TedayOn W 3ary0u ce Mpu3HaBaT BeAHAra, B Meprojia, B KONTO BB3HWUKHAT, U CE
mpeaACTaBAT KbM JPYIrUTC KOMIIOHCHTHU Ha BCCO6XBaTHI/I$1 J0X0J, II0o CTaTud ,,JI0CJICABaIlu
OIICHKH Ha MEHCHOHHU IUIaHOBE C Je(pUHUpaHH HOXOAW’ . AKTIOEPCKUTE TMedanOu u 3aryomn

IMPOU3THYAT OT IPOMECHHU B AKTIOCPCKUTEC MPCAINIOJIOKCHUA U OIINUTA.

KbM mataTta Ha BCceku romumieH (GUHAHCOB OTYET, I 'pynara Ha3HayaBa cepTU(HULIMPAHN aKTIOEPH,
KOUTO M3JaBaT JOKJIAJ] C TEXHUTE U3UHCICHHUS OTHOCHO ABJITOCPOYHUTE M 3abJDKEHHS KbM IIepCOHaa 3a
o0e31IeTeHNsl IPY NIEHCHOHUpaHe. 3a LenTa Te Mpujlarar KpeAWTHHUS METOJ Ha MPOTHO3HUTE CAMHUIIM.
CeramHaTta CTOMHOCT Ha 3aIbJDKEHUETO 10 Ne(UHUPAHUTE JOXOAM C€ U3UMCIISABA Ype3 IUCKOHTUPAHE Ha
ObpIelUTe NapuyHU [OTOLHM, KOUTO CE OYakBa Aa ObAaT M3IUIATEHH B PAMKHTE Ha MaTypUTeTa Ha TOBa
3abJDKEHUE W TPU HM3M0J3BAHETO Ha JMXBEHWTE PaBHUINA HA AbPKAaBHH JBITOCPOYHU OOJIMTALIUH C
moJI00CeH CPOK, KOTHpaHu B bbarapus, kpaeto GpyHkuuonupa u camara ['pyna.

Jloxoou npu nanyckane

I'pynara mpr3HaBa 3abpKEHUS KBM IIEPCOHANA 110 TOXOH IMPY HAITyCKaHE MPEN HACTHIIBAHE Ha
MIEHCMOHHA BB3PAaCT, KOTaTo € JAEMOHCTPUPAH OOBBp3BaIll aHTA)KHUMEHT, Ha 0a3a aHOHCUPAH IUIaH, J1a ce
MPEKPaTH TPYIOBUAT JIOTOBOP ChC CHOTBETHHTE JIMIA O€3 J1a MMa Bb3MOXKHOCT Jla C€ OTMEHH, WA TIPH
(dhopMaTHOTO M3AaBaHe HA JIOKYMEHTUTE 3a JOOPOBOJHO HamyckaHe. J0Xo/u MpH HamycKaHe, TIaTHMHU
moBeue oT 12 Mecelna, ce JMCKOHTUPAT U IIPEJCTABIT B KOHCOJIMIUPAHUS OTUYET 38 PUHAHCOBOTO ChCTOSTHUE

10 TSIXHATA CeralllHa CTOMHOCT.

2.19.  Axuuomepen kanuman u pesepeu

Heoxum AJ] e akummoHepHO Jpy>KeCTBO M € 3abIDKEHO J1a perucTprpa B THProBCKUS PETUCTHP
OTIpe/ieNieH pa3Mep Ha aKIMOHEPEeH KalWTal, KOWTO N1a CIYXXH KaTo OoOe3leueHre Ha B3eMaHHsTa Ha
Kpeautopute Ha JpyxkecTBOTO-Maiika. AKI[MOHEPUTE OTIOBAPSAT 3a 3aJb/DKCHUATA Ha J[pykecTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO Y4acTHE B KaluTajla M MOI'aT Jia MPETeHIUPAT BPbIlaHe HA TOBA y4acTHE
caMo B IPOU3BOJICTBO IO JINKBHUJIAIUS HITU HEChCTOSATEIHOCT.

JpykecTBOTO-MaliKa OTYMTAa OCHOBHUSI CH aKI[MOHEPEH KalHMTal 10 HOMUHAJIHA CTOWHOCT Ha
peructpupanute B ThbProBCKUs PETUCTHP aKIIHH.

ChriiacHO M3WCKBAaHUATA HAa THProBCKUS 3aKOH M YcTaBa, /[pyKecTBOTO-MalKa € IITBKHO Ja
(hopmupa u Gponp PezepBeH (3aKOHOBH pe3epBH), KATO H3TOYHHIIM Ha POHIA MOTAT J1a ObJarT:

e Hal-MaJKoO elHa Jecera OT Iedaynbara, KOSATO C€ OTHE/s, JOKaTo CpelacTBaTa BBB (OHIA

JIOCTUTHAT €JIHA JIeCETa YacT OT KalMTaja WiK [0-rojisiMa 4acT, IPeBUCHa B YCTaBa;
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e  Ipyry U3TOYHUIH, IPEABUICHHU 10 pemeHre Ha OOmOoTo chOpaHne Ha aKLIMOHEPHUTE.

CpexacrtBara OoT (oHIa MOrar Jja ce M3I0J3BaT caMo 3a IIOKPUBAHE Ha TOJAUINHATA 3aryba U Ha
3aryOu oT mpenxoaHu roauHu. Korato cpencrtBata BbB (poHIA AOCTHIHAT OIpenesicHHs B YCTaBa
MHHHUMAJIEH pa3Mep, CpPeICTBaTa Hajl Ta3u CyMa MOTaT Jia ObIaT M3II0JI3BAaHH 33 yBEeIMYaBaHe Ha KalUTaa.

OOpasyBaH ¢ pe3epe om eghekma om RpeuzuUCIeHUs b6 GAIYMAMA HA NPeOCMasaHe HA
yysrcoecmpannume JeiiHocmu, KOWTO BKIIOYBA e()EKTHTE OT Mpen3decIcHns] Ha QUHAHCOBUTE OTUYETH Ha
4yKJIECTPaHHOTO JIPY’KECTBO OT MECTHA BajlyTa BbB BaJyTaTa Ha mpeacraBsHe Ha [ pynata. To3u peseps
ce TPHU3HAaBA KaTo OT/IEJICH KOMITOHEHT HAa COOCTBEHNS KaluTajl B KOHCOJIUANPAHUS OTYET 3a (GUHAHCOBOTO
cbCTOsiHME Ha ['pymarta U ce BKIIIOYBA KaToO YacT OT TEKYIIWTE MedyaaOu WM 3aryOu B KOHCONUANPAHUS
OTYeT 3a BceoOXBaTHUSI JOXO/ IIPU 0CBOOOKAaBaHe (Ipogax0a) Ha dyKAeCTpaHHaTa JeHHOCT.

Obpamno u3Kynenume cobcmeenu axyuu ca TIPEICTaBEHU B KOHCOJIHIMPAHHUS OTYET 3a
(hMHAHCOBOTO CHCTOSTHHE 1O ceOecTOWHOCT (IleHa Ha MpUAOO0MBaHe) KaTo ¢ OpyTHaTa IeHa Ha oOpaTHO
M3KYTICHUTE aKIMK € HaMalleH COOCTBEHHAT KanmuTal Ha J[pyxecTBoTo-Maiika. [TeqanOure vmu 3aryoute
OT TpoJiak0ara Ha 00paTHO U3KYNEHH COOCTBEHU aKIMU CE MPEACTABAT IUPEKTHO B COOCTBEHUSI KamnTal
Ha ['pynata B komrnonenTa “Hepasnpenenena neyanta”.

Komnonenm om nocnedsawju oyenKu Ha 3a0v/1cenue RO NEHCUOHHU NAAHO0GE C OeuUHUPaAnU
00x00u ¢ GopMHpaH OT HOCJIEABALINTE OLEHKH Ha 33AbDKCHUATA KbM MEPCOHANIAa IPU IEHCHOHHUPAHE,
KOHUTO TI0 CHLIECTBO IMPEJCTABISABAT aKTIOEPCKU TeyauOu W 3aryOu NMpu3HABaHM BeJHAra, B NepUoJa, B
KOUTO BB3HHMKBAT. Te ce MpeAcTaBAT KbM JPYTrUTe KOMIIOHEHTH Ha BCEOOXBATHUS JIOXO[, MO CTaTHs

,TIOCTIETBAIITN OIIEHKHU Ha MIEHCHOHHH IIaHOBE C NehMHUpPaH! TOXOAH .

2.20. /Jlanvuu évpxy neuanvoama

Texywume Oanvyu BbpXy NedanbaTa Ha OBJITapCKUTE APY>KECTBA Ca OIPE/ICIICHH B ChOTBETCTBHE
C M3UCKBaHMATA HAa OBITapCKOTO AaHBUYHO 3aKOHOAATEIICTBO — 3aKOHA 32 KOPIIOPATHBHOTO IMOJ0XOTHO
obnarane. Homunannara nanbuHa craBka 3a 2020 e 10% (2019: 10%).

HpyxectBata B Typims ce obyaraTr chbriiacHO U3MCKBaHHATA HAa TYPCKOTO 3aKOHOJATENICTBO TIPH
naHbpyHa ctaBka 22% (2019 r.: 22%).

Omcpouenume oanvyu BbPXy 1edandara ce OnpeseNaT Ype3 NpuaaraHe Ha OaJaHCOBUS METOJ 3a
OTIpeJielisiHe Ha 3aIbJDKCHUETO, 32 BCHUYKH BPEMEHHH Pa3MKH KbM JlaTaTta Ha (PMHAHCOBHUS OTYET, KOUTO
CBIIIECTBYBAT MEX/y OalaHCOBUTE CTOWHOCTH M IaHbYHUTE OCHOBH Ha OT/AEIHUTE aKTUBH U MTACHBH.

OtcpoyeHNTE AaHBPYHM TACHBHM CE€ INPHU3HABAT 3a BCHYKM OOJIaraeMu BpPEMEHHU pAa3JIMKH, C
W3KITIOYEHUE Ha Te3W, TOPOAMJIM C€ OT NPU3HABAHETO HA aKTHB MM IACHB, KOWTO KbM Jarara Ha
CTONAHCKaTa OTIepals He € MOBIHUSUT BbPXY CUCTOBOHATA U IaHbYHATa 1evanoa/(3aryoa).

Ot1cpoyeHNTE JAaHBPYHU AaKTHBU C€ NMPHU3HABAT 32 BCHYKM HAMAIIIEMH BPEMEHHU Pa3lIUKH U 32
HEH3IOJI3BaHUTE JAaHBYHH 3aryOH, 10 CTENEHTa, 10 KOSTO € BEPOSTHO TE Ja Ce MPOsIBAT 00paTHO | j1a Obje
reHepupaHa B Objielie ocTaTb4Ha odaraeMa redvanoa Wi Jia ce TIPOosSBAT 00JlaracMy BpeMEHHH Pa3iuKH,
OT KOHTO J]a MOTaT Jia ce TPUCTIaJHAT Te3H HaMaJsieMU Pa3jIMKH, C H3KIIIOYCHUE Ha Pa3IIMKUTE, IIOPOIHIN
ce OT NMPHU3HABAHETO Ha aKTHB WJIM I1aCHB, KOMTO KbM JjaTaTa Ha CTOIAHCKAaTa Olepauus He € MOBIHII
BBPXY CUCTOBOJHATA U AaHbUHATa Nevyanda/(3aryoa).

BanancoBara cTOHHOCT Ha BCHYKH OTCPOYEHHU AaHBUHHM aKTHBU C€ MPErjieKaa MPH U3rOTBSIHE Ha
TOJIMITHHS OTYET 32 (PMHAHCOBO CHCTOSIHHE M CE PeIylpa JI0 CTENEeHTa, IO KOSTO € BEpOsTHO Te Jia ce
MPOSIBAT OOpaTHO M Jia ce TeHepupa JOCTaThYHO oOJyiaraeMma revaiba WM MPOSBSBAIIM C€ TPE3 CHITHS
nepuoj obaraeMu BpeMEHHHU PasIHKH, C KOUTO T€ J1a MOrat j1a ObJaT NpUcnagHaTi WM KOMICHCUPaHH.

OtcpodyeHuTe IaHbLM, CBBP3aHU C OOEKTH, KOMTO ca OTYETEHM KaTO APYrd KOMIIOHEHTH Ha
BCEOOXBaTHHS JIOXOJ] WM Apyra KanmuTaJIoBa TO3WIMS B KOHCONUAWPAHUS OTYET 32 (UHAHCOBOTO
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CBCTOSIHHE, CBINO CE OTYUTAT AWPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHS OXOX WIIH
0ajaHCcOBa KaIIMTAI0BA ITO3ULIU.

OTcpodeHnTe TaHbYHH aKTUBH U MTACHBH C€ OLICHSABAT Ha 0a3a TaHbYHUTE CTABKH U OCHOBH, KOUTO
CE OYaKBa JIa ce IpUIaraT 3a eproja 1 TUIa ONepaliy, pe3 KOUTO aKTUBHUTE CE 0UaKBa Ja Ce peajlu3upar,
a IIaCHUBUTE - a ce ypelsT (Ioracsr), Ha 0a3a JaHbYHUTE 3aKOHHU, KOUTO Ca B CHJIa WJIM C IrojsIMa CTeTeH
Ha CUT'YpHOCT C€ OYaKBa Jja ca B CUJIA, U 110 JaHBYHU CTaBKH Ha Abpxkasata (bbarapus u Typuus), B 4uuto
FOPUCAMKIIMY CE OYaKBa J1a Ce pean3upa CbOTBETHUAT OTCPOUEH aKTHB MJIU MACHB.

OTtcpoueHu JaHbYHY aKTHBH Ha I'pynaTa ce mpeAcTaBsT HETHO Cpelly HETOBU OTCPOUYEHH TaHBUYHU
[IaCHBH, KOT'aTO U JOKOJIKOTO TO C€ SIBSBA 32 TSIX JaHbYHUS IUIAaTell B ChOTBETHATA ropucaukuus (bparapus
u Typuwust), u To TOraBa 1 camo Torasa, KoraTo I'pymara uMa 3aKOHHO MPaBO Aa W3BbHPIIBA UM [I0IydIaBa
HETHU TUTAIAHKUS Ha TEKYIIH JaHbYHU 38IbJDKSHUS WM B3EMaHUs 10 JaHBLIUTE BBPXY 10X0/a.

Kbm 31.12.2019 1. oTcpoyeHuTe naHbLUU BHPXY NevanOaTa Ha ['pymaTta ca oLeHEHU MPU CTaBKH,
Bamuanu 3a 2020 r. — 3a apyxectBarta B bearapus B pasmep Ha 10% u 3a apyxkectBoro B Typums npu
craBka 22%.

2.21. Hemna neuanba/(3azyboa) na akyus

OcHoBHata medanba /(3ary0a) Ha akiusi ce W3YMCIsIBA KaToO Ce pasjelid HeTHaTa revanbda WiH
3ary0a 3a nepuoja, MojaJexkalla Ha pasnpe/eieHie MeXIy aKIHOHEpUTe, IPUTEekKATeId Ha OOUKHOBEHH
aKIMU, Ha CPETHO-TIPETETJICHNs] Opoii Ha AbpKaHUTE OOMKHOBEHH aKIMH 3a MEPHO/IA.

CpenHo-TIpeTeriieHUAT Opol aKIUM TPeJCTaBlIsiBa OpOST HA Jbp)KaHHTE OOMKHOBEHH aKIMU B
HAYaJIo0TO Ha TMepuoja, KOpUTHpaH c Opos Ha OOpaTHO H3KYNEHHTE OOMKHOBEHHM aKIUH W Ha
HOBOM3/IaJICHUTE TaKHBa Tpe3 MEepPHoia, YMHOKEH O CpeHO-BpeMeBHsl GakTop. To3u dakTop u3passipa
Opost Ha AHWTE, TIPe3 KOUTO KOHKPETHHUTE aKIMU ca OWIIH IbpKaHH, CIIPSMO OOIIrs Opoi Ha THUTE Tpe3
neproa.

[Ipu kanuTanu3zanus, 60HYC eMHCHUS WU paselsHe, OposiT Ha OOMKHOBEHHUTE aKI[UH, KOUTO ca B
oOpBIlleHHNE A0 JaTaTa Ha TOBAa ChOWTHE, C€ KOPHUTHpA, 3a Jia Ce OTpa3H MPONOPLIHOHAIHATA TPOMSIHA B
Oposi Ha OOMKHOBEHUTE aKIMU B OOpBIICHHE Taka, CSKall ChOUTHETO Ce € CIYYWIO B HayaloTo Ha
Tpe/ICTaBeHNs Hali-paHeH NEePHO/I.

Herna mevan0a Ha aknus ¢ HaMaleHa CTOMHOCT HE C€ M3YHUCIABA, Thil KaTO HsAMa M3IIaJICHU
MOTEHI[MAJIHY aKI[UU C HAMaJICHA CTOMHOCT.

2.22. Iposusuu

[IpoBusuu ce mnpusHaBaT, korato I'pymara mMa HACTOSIIO (KOHCTPYKTHBHO WM IIPABHO)
3aIbIDKEHIE B pPE3yNITaT Ha MHHAJIO CHOUTHE, M € BEPOSTHO Ye IMOracsBaHETO/ypeXIaHETO Ha TOBa
3aJIbIDKEHHE IIIe MOPOIHd HEOOXOIMMOCT OT M3XOISI MOTOK OT pecypcu Ha I'pymara. IIpoBusuute ce
omneHsBar Ha Oa3a Hali-moOpaTa mnpuONIHM3HWTENHA NpPENEeHKa Ha pPBKOBOJACTBOTO KbM JaTara Ha
KOHCOJIMJIUPAaHUSl OTYET 32 (DMHAHCOBOTO CHCTOSHHE 32 Pa3XOJUTE, HEOOXOJUMH 3a YPEKIaHETO Ha
CBOTBETHOTO 3abJIKCHUE.

[Ipubnu3uTenHaTa OlEHKa ce JUCKOHTUPA, KOTaTo MaJekKbT HA 3aBDKEHUETO € JIBITOCPOYCH.
Korato ce odakBa 4acT OT pecypcuTe, KOUTO 1€ ce U3IMON3BaT 32 ypekKJaHe Ha 3abJDKEHHETO Jla Obaat
BB3CTAaHOBEHH OT TPETO JIUIlE, | pymara mpu3HaBa B3eMaHe, aK0 € HaJUIe BUCOKA CTETICH Ha CUTYPHOCT Ha
HErOBOTO MOJy4YaBaHE U CTOMHOCTTa MYy MOX€E HAJCKIHO J1a C€ YCTAHOBU U JIOXOJ (KPEIUT) 1O ChIara
MO3UIMS B KOHCOJMIMPAHHS OTYET 32 BCEOOXBATHHUS M0XOJ (B redandara WM 3ary0ara 3a TOJMHATA),
KBJIETO € MPEICTaBeHa U camaTa MPOBU3HAL.
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2.23. Ilpasumencmeeno punancupane (Oapenue om nyoaudHu UHCIMUMyyun)

[IpaButencTBeHoTOo (hMHAHCHUpaHE ca pa3iuyHu (OPMU Ha TPEIOCTaBSIHE Ha OE3BB3ME3IHU
CPeICTBa OT IIbpkaBaTa (MECTHU W IICHTPAJIHU OpPraHU W WHCTHTYIIMU) /WA MEKIYIPABUTCICTBCHU
CTIIOPa3yMEHUS U OPTaHU3AIINH.

[IpaButencTBeHo puUHAHCHPAHE (apeHUE OT ITyOIMYHN HHCTUTYIUH) Ce MTPU3HaBa IbPBOHAYAITHO
KaTo OTCpoueH N0x0A (pUHAHCHpaHe), KOTaTo € HAMIE Pa3yMHa CUTYPHOCT, Y€ TO Lie ObJe MOIY4YeHO OT
JIpy’KecTBO OT ['pynara, u ue mocieIHOTO € Cra3wiia U Clia3Ba yCJIOBUATA U U3UCKBAHUATA 110 JaPEHHUETO.

[IpaButencTBeno ¢puHaHCHpaHe (HapeHNe OT MyOJUYHA UHCTUTYIINHN ), CBBP3aHO C KOMIICHCHPaHe
Ha HaNpaBeHW Pa3XojH, Ce NMPH3HABA B TEKYIIWTE TMeYaliOW W 3aryOW Ha cucTeMaThyHa 0aza 3a ChIIHS
MEepHOJ, Mpe3 KOHUTO ca MPHU3HATH M Pa3XOJUTe, WM aKO € HOPMATHUBHO OIPEICIICHO M TOJYYCHO B
nocjeBall epHoj — B HETO.

[IpaButencTBeno ¢puHaHCHpaHe (HapeHe OT MyOJTUYHA WHCTUTYIINH ), CBBP3aHO C KOMIICHCHPaHe
Ha WHBECTUIIMOHHU Pa3XoJy 3a MpUaI00UBaHe HA aKTHB, CE MPHU3HABA B TEKyIlaTa Mevanba uin 3aryba Ha
cucTeMaTn4Ha 0a3a 3a Iejus [eproJl Ha TI0JIe3eH )KUBOT Ha aKTHUBa, 0OWYalfHO B pa3Mepa Ha MpHU3HATa B
pa3xoanuTe aMOPTU3AIHSL.

2.24. @unancosu uHcmpymenmu

Dunancosu aKkmueu
Tlvpsonauanno npusnasaue, Kiacuguxayus u OyeHs8ane

[Ipu meppBOHAYATHOTO MM TMpU3HABaHE ()MHAHCOBUTE AKTHBHU C€ KIACH(PUIMPAT B TPU TPYIIH,
CTIIOpe KOUTO Te BIIOCIECTBHE CE OIIEHABAT 110 aMOPTHU3UPaHa CTOWHOCT, 110 CITPaBeIMBA CTOWHOCT TIpe3
IpyTus BCeoOXBaTECH JOXO/] M MO CIIPaBejIMBa CTOMHOCT Ipe3 rnevandaTa win 3aryoara.

['pymara mbpBOHAYAIHO OlCHIBA (PMHAHCOBUTE aKTHUBH IO CIIPABE/IMBa CTOMHOCT, a B CIyYail Ha
(hMHAHCOBM aKTWBH, KOMTO HE CE€ OTUMTAT IO CIpaBeAJIMBAa CTOWHOCT B Iedanbara wim 3arybara, ce
O0aBAT MPEKUTE Pa3XOolu IO caenkarta. M3kimodyeHne ca ThProBCKUTE B3€MaHUs, KOUTO HE ChIbpKaT
CHIECTBEH KOMIIOHEHT Ha ()MHAHCHUpAHE - TE CE OIICHsABAT Ha 0a3a IieHATa Ha CJHENKara, OlpeJe/ieHa
ceriracio MC®O 15.

[lokynkute wim mpofaxOuTe Ha (PMHAHCOBH aKTHUBH, YAWUTO YCJIOBUS M3HMCKBAT JOCTaBKa Ha
AKTUBUTE B paMKHTE Ha JIaJICH [TIEPHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda mim
JieHcTBaIa MPaKTUKa Ha CHOTBETHHS Ma3ap (PEeIOBHU MOKYIIKH), C€ TPU3HABAT HA JaTaTa Ha ThPryBaHE
(cmenmkara), T.€. Ha Jgarara, Ha KosTo ['pymaTa ce € aHrakupania J1a 3aKyIly Wid IpoJaae aKTHBa.

Knacudukanusra Ha (UHAHCOBHTE aKTHBH NPU ITHPBOHAYAIHOTO WM TPU3HABAHE 3aBUCH OT
XapaKTePUCTUKHUTE HA JJOTOBOPHUTE MAPUYHH MOTOIM HAa ChOTBETHUS (PMHAHCOB aKTUB U OM3HEC MOJIeNa
Ha ['pymnaTa 3a HEWHOTO yIipaBiieHue. 3a J1a Obje KIacU(pHUIIMPaH U OICHIBAH 10 aMOPTHU3UPaHa CTOMHOCT
WJIM TI0 CIIpaBeJIMBA CTORHOCT B IPYT BCEOOXBATEH JI0XO0/I, YCJIOBHUATA HA JaJicH (PMHAHCOB aKTHB TPsiOBa
Jla TIOpaKAaT TMApUYHHM TOTOIM, KOWUTO TPEACTaBIsABAT "camoO IUIANAaHWA IO TJIABHUIATA W JIMXBaTa
(CIIT'JI)" mo Hem3abIDKEHATa cyMa Ha TIIaBHHUIATA. 3a [eTa ce u3BhpiBa aHanu3 upe3 tecT Ha CIITJI Ha
HHBOTO Ha MHCTPYMEHTA.

buznec monmensT Ha ['pymara 3a ynpasiieHre Ha (UHAHCOBUTE aKTHBH OTPa3sBa HAYMHA, 110 KOWTO
I'pymara ynpaBnsBa (uHAHCOBHTE CH aKTHBHM 3a IeHEpUpaHE HAa MApUYHU IOTOIM. bHU3HEC MOAETBT
OTIpeIeNIs Tajli MapUYHUTE MMOTOIU ca Pe3yJITaT caMo Ha ChOMPaHeTO Ha JOTOBOPHU NMapUYHH ITOTOIH, Ha

npojaxx6a Ha (PUHAHCOBUTE aKTHBH, UJIH U JIBETE.
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THocneosawo oyenasane
3a menWTe Ha IIOCJICOBAIIOTO OICHSABAaHE (HUHAHCOBUTEC AaKTHUBH ca KiIacHpHWIMpaHW KaTo
()MHAHCOBM aKTHBH MO aMOPTU3UpPaHa CTOWHOCT (IBIATOBM HMHCTPYMEHTH) M (DMHAHCOBH AKTHUBU II0
CTpaBeIjINBa CTOMHOCT Mpe3 ApYyrusi BceoOXBaTeH A0X0/ 0e3 pelUKIupaHe Ha KOMYJIaTHBHUTE Me4anoun u
3aryOu (KanmuTaioBU HHCTPYMEHTH).
I'pymara ouensiBa GUHAHCOBUTE aKTHBU IO aMOPTH3UpPaHA CTOMHOCT KOTAaTo Cca yIOBIETBOPEHHU H
JIBETE YCJIOBUS MO-10J1Y:
e (UHAHCOBUSAT aKTHUB C€ IBPXKH U M3IOJI3Ba B paMKHATE Ha OM3HEC MOJIEIN, MMAII] 32 [[eJ1 HErOBOTO
IbpKaHEe C OTJIE] IMOTydaBaHe Ha TOTOBOPHHUTE APUIHN MOTOIH OT HETO,

e  YCJIOBHATA Ha JIOTOBOPA 32 (HMHAHCOBHS aKTHUB IOPaXKIAT APUIHH MOTOIM HA KOHKPETHH JaTH,
KOWTO TIPEICTABIISIBAT CaMo TUTAIAHMS 110 TJIABHUIIATA U JIMXBUTE BHPXY HEM3IbJDKEHATA CyMa
Ha TTIaBHUIIATA.

OuHaHCOBUTE aKTHBU MO0 aMOPTH3MpaHa CTOMHOCT BIIOCTICJICTBHE C€ OIICHSABAT Ha 6aza MeTona Ha
edextuBnus muxeeH nporieHt (EJII). Te nogexar Ha oOe31eHka. [ledanOure u 3aryoure ce mpu3HaBaT B
KOHCOJIMIMPAHUSI OTYET 332 BCeOOXBAaTHHS 10X01 (B revyasnbara Wik 3arybara 3a TOIUHATA), KOTaTO aKTHBBT
ObJie oTIHCaH, MOTUGHUITPAH WK 00e3IICHEH.

@UHAHCOBUTE AKTHBH I10 aMOPTU3UpPaHa CTOMHOCT HA I'pymara BKJIIOYBAT: NMApUYHU CPEICTBA U
CKBUBAJICHTH B 6aHKI/I " TBPIrOBCKH B3CMAaHUA, BKJI. OT CBbpP3aHU NPCANPUATUA.

I'pymara e HampaBuia HeOTMEHHM H300p Ja Kiacuduuupa B KareropusaTa (GMHAHCOBUA aKTUBH IO
CIpaBe]TMBa CTOWHOCT B IPYTHA BCEOOXBATEH J0XO/ (KAIUTAaJIOBH MHCTPYMEHTH) MAJIIMHCTBEHUTE CH
KalMTaJI0BU UHBECTHIIMU, KOUTO TO AbPXKU ABITOCPOUHO. Te3u HHCTPYMEHTH HE Ce ThPryBaT Ha OOpPCH U
ca MpeJcTaBeHH B OTYeTa 32 ()MHAHCOBO CBHCTOSHHE KBM CTATHATA ,IPYTU JBJITOCPOYHH KalUTAaJIOBH
UHBECTULIMN .

Omnuceane

®duHAHCOB aKTHB (WM, KOraTo € MPUIOKHMO, YacT OT ()MHAHCOB aKTHB WJIM YacT OT rpymna OT
CXOJHM (PMHAHCOBM AKTHUBH) C€ OTIHMCBAa OT KOHCOJUAMUPAHHS OTYET 3a (DUHAHCOBOTO CHCTOSIHUC Ha
I'pymara xorato:

e [IpaBaTa 3a MOJIy4aBaHE Ha MAPUIHUTE MOTOIM OT aKTHUBA Ca U3TCKIIH, WU

e TIpaBaTa 3a [OJIy4aBaHe Ha MAPWYHHM MOTOIM OT aKTHBA Ca MPEXBHPIICHU WiH [ 'pynara e moena

3aJIBIDKEHUETO J1a TUIATH HAITBITHO MOyYeHUTEe IMapiyHH TOTOIH, 0e3 ChIlecTBeHa 3a0aBa, KbM
TpeTa CTpaHa 4pe3 CIopasyMeHHe 3a MPEXBBPISHE; TP KOoeTo: wiK a) [ pynaTa e npexswpiania
B 3HAYMTEJIHA CTCIICH BCUYKH PUCKOBE U ITOJI3H OT COOCTBEHOCTTA BbPXY aKTHBa; Wi 0) ['pynara
HUTO € TPEeXBBpJIMIIA, HATO € 3ama3uia B 3HAYMTENHa CTENeH BCHYKWA PHCKOBE M TOJ3H OT
COOCTBEHOCTTa BEPXY aKTHBA, HO HE € 3ara3uiia KOHTPoJa BEPXY HETO.

Korato ['pymara e nmpexBbpiuia mpaBaTa CH 3a MOJTydaBaHE HAa MAPUYHU MOTOIM OT aKTHBA WJIH €
BCTHIIUJIA B CIIOPa3yMEHHE 3a MPEXBBPIISHE, TS IPaBU OIICHKA HA TOBA JIaJTH U JO0 KaKBa CTETICH € 3ala3uiia
pHUCKOBETE W mom3uTe OT coOcTBeHOocTTa. Koraro I'pymara HWTO € mpexBbpinia, HUTO € 3ama3uia B
3HAYUTENTHA CTETIeH BCHUYKH PUCKOBE W TOJ3M OT COOCTBEHOCTTAa BBHPXY (DMHAHCOBHS aKTUB, HUTO €
MIPEXBBPIUIA KOHTPOJIA BEPXY HET0, TS MPOIbIDKaBa Ja MPU3HABA IIPEXBHPIICHUS aKTHUB 10 CTEIICHTA Ha
MIPOIBIDKABAIIIOTO CH YJacTHe B Hero. B To3u cirydaii [ pynara mpu3HaBa v CBEP3aHOTO C TOBA 3aIbJDKECHUE.
[IpexBBpIECHUAT aKTHB M CBBP3aHOTO 3aIbIDKEHHE CE OIeHSABAT Ha 0a3a, KOATO OTpa3siBa MpaBara U
3aAbJDKEHUsITa, KOUTO ['pynara e 3amasuna.

[Iponbinkapaio y4actue, KOETO € 1oj ¢opmara Ha rapaHIUsS BbPXY NPEXBBbPJICHHS aKTHB, CE€
OTICHSBA TI0 TO-HUCKaTa OT: IMbpBOHAYAIHATA OajJaHCOBA CTOMHOCT Ha aKTWBAa W MaKCHMajgHaTa cymMa Ha
BB3HArPAXKACHUETO, KOETO MOXeE Jla ce u3ucka ['pynara na u3miaru.
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Obesyenxa Ha Gunancosu aKkmueu

I'pymara mpu3HaBa KOpeKTUB (TIPOBU3MS 32 00€31IeHKA) 32 OYaKBaHHU KPEIUTHH 3aryOH 32 BCHUKH
IOBITOBH MHCTPYMEHTH, KOUTO HE CE OTYMTAT IO CIIpaBeJIiBa CTOWHOCT Mpe3 medandara uiM 3arydara.
OuakBaHUTE KpeAWTHH 3aryOM ce M3YMCIISABAT KaTO pa3jinka MEeXIy JOTOBOPHHUTE MApUYHU MOTOIIH,
IBIDKAMH CBIVIACHO YCJIOBHATA Ha JOrOBOPA, W BCHYKU ITAPUYHHU ITOTOIM, KOWTO ['pymara odakBa na
MOJTYYH, JTUCKOHTHPAHU C IIbPBOHAYAIHHS €PEKTUBEH JIMXBEH NMpoIeHT. OuakBaHUTE MapHIHH MOTOIH
BKIIIOYBAT M MapHYHHUTE MOTOLM OT Mpojaxdara Ha IBPKaHOTO OOE3MEeYCHHWE WM APy KPEIUTHH
MoJ0OPEHMsI, KOUTO MPEACTABIABAT HEPa3IesIHa YacT OT YCIOBHATA HA JOTOBOPA.

3a m3unciIsABaHE HAa OYAKBAHUTE KPEOUTHH 3aryOU Ha Mbp2oSCKUme 63eMaHus U axmugume no
002060pu ¢ kauenmu I'pynara e u30pana u mpriiara opocTeH MOAX01 Ha 0a3a MaTpHUIla 3a N3UNCICHNAE HA
OYaKBaHM KPEAUTHH 3ary0H M HE MPOCIIEAsIBa MOCeIBAIINTEe IPOMEHH B KPEIUTHUS UM puck. Ilpu To3n
MOJXO/ TS MPU3HABa KOPEKTHB (POBHU3HS 32 00€31IEHKa) Bb3 OCHOBA Ha OYaKBaHAaTa KpeAUTHa 3ary0da 3a
e CPOK Ha B3eMaHMATA KbM BCSKa OTYETHA parta. ['pymara e pa3zpaboTmia M mpuiara MaTpuia 3a
MPOBU3UpAHE, KOATO ce 0a3upa Ha UICTOPHIECKHUS OIHT 10 OTHOILCHHE Ha KPEAUTHHUTE 3aryOr, KOPUTHPAHH
C IPOTHO3HU (aKTOPH, crenn(PUIHH 32 JIIHKHUINUTE ¥ 32 MKOHOMUYECKaTa Cpejia v 32 KOMTO € YCTaHOBEeHA
B3aMMOBpPBH3Ka C POLIEHTA Ha KPEIUTHUTE 3aryOHu.

3a M3YHCIIEHHETO Ha OYAaKBAaHHWTE KPEAWTHH 3aryOM MO MapHUYHHUTE CPE/ICTBA U SKBUBAJICHTH B
Oankm, ['pynara mpuara obmust moaxo 3a ooesieHka, onpeneineH or MCDO 9. CbpriaacHo TO3M MOAXON
I'pynara npunara “TpucteneHeH Mojen 3a 00e3[eHKa Bb3 OCHOBA Ha MMPOMEHH CIIPSIMO MMEPBOHAYAITHOTO
MpU3HABaHE Ha KPEIUTHOTO KadyecTBO Ha (PMHAHCOBHSI MHCTPYMEHT (akTHB). 3a IeNTa ce mpuiara
PEHUTHHTOB MOJIET, KaTO C€ U3MOJI3BAT PSUTHHIUTE HA OAHKUTE, OTIPEIETICHU OT MEXIyHAPOIHO NPU3HATH
pelituaTOBH (UpMu kKaTto Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, oT exna ctpana, ce
u3non3BaT myOonn4Hu naHHU 3a PD (BeposTHOCTHM 3a HEM3IMBIHEHHUE), pedepupalid KbM peHTHHTa Ha
ChOTBeTHaTa OaHKa, a OT JIpyra, OT MpPOMsHAaTa Ha PeHTHHIa Ha ChOTBETHATa OaHka, [pymara oreHsBa
HAJIMYMETO Ha 3aBUILICH KPEAUTEH PHCK. 3aryOuTe NPH HEU3IIBIHEHHE C€ OLCHABAT ChOOPa3HO HATMIUETO
Ha rapaHTHPaHU W/WIH 00e3MeYeHH CyMH 10 0aHKOBHUTE CMETKH.

duHaHCcOBUTE 00E3IIEHEHN aKTUBHU CE OTIHCBAT, KOTaTO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a
chOMpaHe Ha MAPUYHUTE MTOTOIH TI0 IOTOBOPA.

QDunancosu nacusu

ITvpeonauanno npusnasaue, Kiacupukayus u oyeHsasane

@uHAHCOBUTE NaCUMBU Ha ['pynara BKIIOYBAT THPrOBCKHU U APYTH 3aIABIDKEHUS, 3a€MU U JAPYIU
npuBJeyeHH cpeacTsa. [Ipu mppBoHaYaIHO UM ITpU3HABaHE (PMHAHCOBUTE MACHBH C€ KJIACH()UIIUPAT KaTo
MaCHBM 110 aMOPTHU3MpaHa CTOWHOCT. [IbpBOHAYaNHO BCHMYKM (MHAHCOBM IMACHBU CE€ NMPHU3HABAT IIO
CIIpaBeUIMBa CTOMHOCT, & B CiIy4asl Ha 3a€MU U IIPUBJICUEHU CPEACTBA U ThPrOBCKH U JPYIU 3a4bJDKEHUS,
HETHO OT IPSKO CBBP3aHUTE Pa3XOIH II0 CAEIKATA.

Tocneosawo oyenssane
[MocneaBamoro oleHsBaHEe Ha (UHAHCOBUTE IIACHBHM 3aBHCH OT TIXHATa KiIacu(UKAIIUAL.
OO0wnuaitHo Te ce KnacuuIMpar v OLEHIBAT 110 aMOAPTU3UPaHa CTOMHOCT.

Tonyuenu 3aemu u Opyeu npusieveny cpedcmaa (8Ki. 3a0bANCEHUSL KbM 00CMABYUYLL)

Crnen mbpBOHAYAIHOTO UM IpHU3HaBaHe, ['pynarta oleHsBa JIMXBOHOCHUTE 3a€MHU U IPHUBJICUCHU
CpeICTBa MO aMOPTU3MpaHa CTOMHOCT, Ype3 MeToja Ha e(EeKTHUBHHS JIMXBEH NporeHT. [lewanbure n
3aryouTe ce MPU3HABAT B KOHCOJIUANPAHUS OTUET 3a BCeOOXBaTHUS 0X0/ (B meyandara win 3arybara 3a
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rojiiHara), KOraTo ChbOTBETHUAT (DMHAHCOB MACHUB C€ OTIMCBA, KAKTO M Ype3 aMOpTH3alusTa Ha Oa3a
e(EKTHBEH JINXBEH MPOIICHT.

AMopTu3MpaHaTa CTOMHOCT C€ W3YKCISABA KaTO CE B3€MAaT I10J]] BHUMAaHUE KaKBUTO U Jia OWJIO
JUCKOHTH WU TPEMHH TPU TMPUI0OMBAHETO, KAKTO W TAaKCHU WU Pa3XOu, KOWTO MPEICTaBISIBAT
HepasleaHa 9acT OT eheKTUBHUS JIUXBEH IMPOIICHT. AMOPTH3AIUATA C€ BKIIFOUBA KaTo “‘(GDUHAHCOB pa3xon”’
B KOHCOJIMIUPAHHS OTYET 3a BCeoOXBaTHHS 10X0/ (B meyandaTa wiu 3arybara 3a roJnHara).

Omnucsane

DUHAHCOBUTE MTACHBH CE OTIHMCBAT, KOTAaTO 33bJDKEHHETO Ob/Ie TIOTaceHO, HTH TPEKPATEeHO, WK
n3tedye. Korato chinectByBai (pUHAHCOB MacHB ObJIe 3aMCHEH C JIPYT OT ChHIIUSA KPEIUTOAATEN TPH IO
CBIIECTBO PA3JIMYHK YCIIOBHUS, WIIM YCJIOBHUSTA HA CHINECTBYBAII TACKB OBJAT CHIIECCTBEHO MPOMEHEHH,
Ta3W pasMsAHa WK MOAM(DHUKALIUS CE TPETHPA KaTo OTIHMCBAHE Ha ITbPBOHAYATHHS TACKB U MTPU3HABAHE HA
HOB. Pa3jnkarta B ChOTBETHHTE OATAHCOBU CYMH C€ TIPU3HABA B KOHCOJHIHUPAHUS OTUYET 32 BCCOOXBATHHS
noxon ( B meyandaTa WM 3arydaTa 3a roJnHara).

2.25. QOuenseane no cnpasediusa CHoOUHOCM

MC®O 13 ce mpuiara, koratro B Apyr MC®O ce u3HMCKBa WM NO3BOJISIBA OLICHSIBAHE IO
CIpaBeJyINBa CTOMHOCT WM OIOBECTSABaHE Ha OIEHABAHETO IO CIpaBeUIMBa CTOMHOCT, KaKTO Ha
(hMHAHCOBH MHCTPYMEHTH, Taka M Ha HeprHaHCOBH NO3UIMH. CTaHAAPTHT HE € MPHUIIOKKM 32 OTIEPALUUTE
¢ IJIalade Ha 0a3aTa Ha akiuu, rmomnagamny B ooxsara Ha MCOO 2 "[Tnaijane Ha 60a3aTa Ha aKIUKU'", KAKTO
1 10 OTHOLIEHHUE Ha OLIEHKUTE, KOUTO UMAT HAKOHU CXOJICTBA C OLICHSIBAHETO 110 CIPABEATIMBA CTOMHOCT, HO
HE MpEeJCTaBIIABAT TaKOBa - KaTO OIEHKaTa M0 HeTHa peanusupyema croiiHoct B MCC 2 "Marepuannu
3amacu" WM 1Mo cToMHOCTTa B ynoTpeda B MCC 36 "O0e31eHKa Ha aKTHBH .

Hsxou oT akTUBUTE U NACUBUTE Ha prHaTa C€ OlICHABAT U HpCILCTaB}IT/I/IJ'II/I CaMoO OIIOBECTABAT I10
CIpaBeIIMBa CTOMHOCT 3a LeJuTe Ha (YUHAHCOBOTO OTYMTaHE. TakuBa ca Ha HOBTapsma ce (eXKeroaHa)

0aza — (pUHAHCOBM aKTUBH IO CIPABEIJIMBA CTOHHOCT Tpe3 JPYr BCEOOXBATCH JIOXOJ, OMPEICIICHH
TBPTrOBCKU U APYTU B3CMaHHA U 3aIbJUKCHUA.

MC®O 13 ompenensi crpaBeyiiBaTa CTOMHOCT KaTO IIEHATa 3a Mpojaa»k0a Ha aKTHUB WM 3a
MPEXBBPJIHE HA TIACUB MPU OOMYalHA CIIENIKAa MEXy MMa3apHH YYACTHUIM KbM JIaTaTa Ha OIICHSABAHE Ha
OCHOBeH (WJIM HaW-W3rOJIeH) ma3ap NpH TEKYIW MMa3apHU ycioBus. CrpaBeuinBaTa CTOHHOCT CIIOPE[
MC®O 13 e uzxoasiia I[eHa, HE3aBUCUMO JIaJTU Ta3u IIeHa € HeIMOCPEACTBEHO JOCThIIHA 3a HAOJIOICHHUE
WM OlIeHEeHa TIPUOIM3UTEIIHO Ype3 Ipyra TEXHUKA Ha OIICHSBaHE.

H3MepBaHeTO Ha CHpaBeIMBaTa CTOWHOCT CE TMPaBM OT MO3MIMATA HA TPEANOJIOKCHUATA U
MPELEHKUTE, KOUTO OMXa HANPaBWIN MOTCHIMATHUTE MA3apPHU YYACTHHIIM KOraTo Te OuXa Onmpeelsiv
I€HaTa Ha CbOTBETHUA aKTHUB WJIM IIaCUB, KaTO CC€ AOITYyCKa, Y€ TC 6HX3 ):[eﬁCTBaJ'IPI 3a MMOCTUTaHe Ha Hal-
no0pa cTomaHCcKa U3rojia OT HEero 3a TIX.

IIpu w3mepBaHETO Ha CrpaBeUIMBaTa CTOWHOCT HAa HE()UHAHCOBH AKTUBM BHHATH HM3XOJHATA
TOYKa € TMPEIIOJOKEHUETO KaKBO O OWJIO 3a Ma3apHUTE yYaCTHHIM Hail-moOpoTo W Hail-e(heKTHBHO
BB3MOXHO HU3II0JI3BAHEC Ha JaJACHUSA aKTUB.

CHpaBeHHHBaTa CTOMHOCT Ha BCHYKH aKTHUBU U IIacuBM, KOUTO CC€ OLCHABAT I/I/I/IHI/I OITOBECTABAT
BB (DMHAHCOBUTE OTYETH IO CIIPABEJIMBA CTOMHOCT, CE KAaTErOPH3Upa B PAMKHUTE Ha CIICIHATA HepapXust
Ha CIPaBeIMBUTE CTOMHOCTH, & UMEHHO:

e Hugo 1 — Korupanu (Hekopurupanu) ma3apHu IIEHW Ha aKTHBEH Ta3ap 32 WACHTUYHH aKTUBU WIIN

ITaCUBH;

29



I'PYITA HEOXUM

NPUIOXKEHUA KbM KOHCOJINIAUPAHUSA PUHAHCOB OTUYET KBbM 30.09.2020 r.

e Huso 2 — OHCH’B‘JHI/I TCXHUKHU, [TPU KOUTO CC U3MOJI3BAT BXOAAIIHN JaHHHU, KOUTO Ca pa3JIMdHU OT
AUPEKTHO KOTUpAHU LE€HU, HO Ca MPAKO WJIM KOCBCHO JOCTBIIHU 3a Ha6J'IIOI[CHI/IG, BKJI. KOTaTo
KOTHUPAHUTC LICHU Ca 00€EKT Ha 3HAUUTEITHH KOpCKIUU; 1

e Hugpo 3 — OnieHpYHM TEXHHMKH, IPH KOUTO CE M3IOJI3BAT BXOIIN JaHHHM, KOUTO B 3HAYUTEIIHATA
CH 4acT ca HEHAOTIOJaeMU.

Ha nmatata Ha roaumHus ()MHAHCOB OTYET CHOOpPA3HO CUETOBOJHATA MOJUTHKA Ha ['pymara ce
MpaBy OT OTTOBOPHOTO JIMIIE OOI aHAIWU3 Ha MPEABAPUTEIIHO ChOpaHa MH(OpMAIUs 332 JIBHIKEHHUETO B
CTOWHOCTHTE Ha aKTHBHUTE W MACHBHUTE, KOUTO TMOJIEkKAT HA OICHKA WIJIM OIIOBECTSIBAHE IO CIIPaBeINBa
CTOWHOCT, 3a THTIA HAIMYHA JAHHU ¥ BH3MOXHUTE (PaKTOpH 32 HaOII0AaBaHUTE IPOMEHH, U CE€ Mpejiara
3a 010OpeHHe TP UBITBIHUTEIHUS TUPEKTOP MOIX0/1a 32 M3MEPBaHE Ha CIPABEIJIMBUTE CTOWHOCTH Ha
CHOTBETHUTE aKTUBH U IMACUBU KbM Ta3u Jata.

2.26. Cezmenmmno omuumane

OTueTeH cerMeHT MpeCTaBIIsIBa OTTPAHUYMM KOMIIOHEHT Ha [ 'pymara, KosTo npeanpreMa Ou3Hec
NEIHOCTH, OT KOMTO MOXeE J1a MoJTyyaBa IPUXOU U MIOHACS pa3Xo I (BKIIOUUTEIHO IPUXOAN U Pa3XoiH,
CBBP3aHH ChC CAEJIKH C APYT'M KOMIIOHEHTH Ha ['pymaTa), YMMTO ONEpaTUBHHU PE3YNTaTH PEIOBHO Ce
MpEerekaaT OT PbKOBOJICTBOTO, B3EMAIO TTIaBHUTE ONEPATHBHU PELICHHS, IIPH B3EMAHETO Ha PELICHHUS
OTHOCHO pecypcHTe, KOUTO Ja OBbJaT pasnpelelieH KbM CErMEHTa M OICHSBAaHE Ha PE3yJNTaTHTE OT
JEHHOCTTa My M 3a KOWTO € Haluie oThenHa guHaHcoBa mH(popmanus. ['pynara uma equH eJHMHCTBEH
CETMEHT Ha OTUUTAHE.

2.27. Ilpeuyenku om onpeodensaujo 3HaueHUe RPU NPUTIAZAHE CHENO600HAMA NOTUMUKA HA
I'pynama. Knwuoeu npudauszumennu oyeHKu u nPeono10HceHus ¢ 6UCOKA HeCUZYPHOCHL.

2.27.1. Ocnosnu uyenosu gpaxmopu. /leiiccmeauio npeonpusmue

duHaHCOBUAT OTYET Ha ['pymnaTa e U3roTBeH Ha 0a3a Ha MPUHIMIA 3a JCHCTBAIIO MPEANPUSITHE.
[Ipu omenkaTa Ha PHKOBOJICTBOTO OTHOCHO MIPIJIOKEHUETO Ha TO3M MPUHITUII Ca B3ETHU MPEIBUL CIICTHUTE
KITFOUOBH (haKTOpH:

2.27.1.1. Ilena na npupoonus 2a3

[IpuponuusAT ra3 € OCHOBHA MPOM3BOJCTBEHA cypoBuHa 3a ['pymnara. llenaTta Ha Ta3u cypoBHHa €
IbPKABHO YCTAHOBSIBAHA W peryiHupaHa. ToBa OOCTOSTENICTBO € BB3MPENSATCTBAIO PHKOBOJCTBOTO Ha
I'pymara na ontumu3upa pa3xouTe 3a TO3M OCHOBEH IIPOM3BOICTBEH PECypC Upe3 OTOBapsHE Ha HOBU
JOCTaBHU IICHH, KOUTO Jla OTpa3sBaT JBHKEHHETO Ha MEXKIYHApOJHUTE Na3apHH IEHH WU upe3
JIOTOBapsiHE 3a JOCTABKM Ha MPHUPOJIHA ra3 OT pa3inyHu aocTaBuniy. [lopaau Toa I'pynara e usnoxena
Ha IIEHOBH PHUCK OT HETaTHMBHH NpOMEHW (NOBWINABaHE) B IICHHTE HAa OCHOBHATa CH CYpPOBHHa 3a
MIPOM3BOICTBO, BHPXY KOWTO HE MOXeE Ja TOBJHsE, a TOBa CE OTpa3siBa HEraTWBHO Ha CTPYKTypara Ha
cebecToifHOCTTa M 00eMa Ha W3XOSIIUTE TAPHYHH MTOTOIIH.

ChIIECTBEHO BIUSHHUE BBHPXY JOXOJIHOCTTa W OTYeTeHWTE (UHAHCOBM pe3ynraTh Ha ['pynara
OKa3Ba BUCOKATa IIeHA Ha MPUPOJIHUS T'a3, IOKOJIKOTO OCHOBHUSAT [T B CEOSCTOWHOCTTA HA MPOYKIIUSATA
ce (hopMupa IMEHHO OT Ta3U CYpPOBHHA.

IIpomenu 6 mexanusma 3a yenooopazyseare

CermacHo monmucano JlombinHenwe kbM JloroBopa 3a JOCTaBKa Ha TPHUPOJAEH Ta3 MEXAY
»bynrapraz“ EAJl u OO0 ,,['aznpom ekcriopt™ (Pycusi) e 1oroBopeH HOB MEXaHU3bM 3a IIeHO0Opa3yBaHe
Ha JI0OCTaBHATA IleHa Mo XuOpuHa ¢hopMysia, BKIIOYBAIIA TETPOITHA KOMIIOHEHTa M Xh00Ba HHJIEKCAITHS,
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KOSITO € TIpeoliiaiaBaiia B6B popMynaTta. B pe3ynrart Ha Ta3u MpoMsiHa € HamMaJleHa [IeHaTa Ha TIPUPOTHUS
ra3 ChC 3a7Ha Jara, karo ooxparia rmepuoaa ot 05.08.2019 r. mo 31.03.2020 T.

2.27.1.2. Ilena na keomume 3a 6b2/1€pOOHU eMUCUU

I'pynara e u3noxkeHa W Ha [ICHOBU PHUCK OT IICHATA HA KBOTUTE 3a BBIVICPOJHU eMHCUH. [ pymaTta
yIpaBJisiBa TO3M PHUCK KaTO CIEU €XEJHEBHO OOpcoBara IieHa Ha KBOTHTE. TO3W mpolec ce Cleau U
yIpaBiIsABa TEKYIO. 3HAYNTEITHOTO HAPACTBAHE HA IIeHATAa HA BBIJICPOHUTE KBOTH MOBIHUSIBA HETATHBHO
BBPXY pe3yaTaTuTe Ha ['pynaTta v MapuyHUTE MY MTOTOIIH.

OuakBa ce HOB HAI[MOHAJICH IIIaH 3a pa3NpeaecHue Ha Oe3IaTHy KBOTH 3a repuoaa 2021-2030
TOJIMHA, ChIIIACHO KOMTO ce OYaKBa HaMaJICHUE Ha MOJ3BaHUTE OT JIpyKecTBOTO-Malika Oe3MIaTHU KBOTH
CTBHITAIOBHU/THO JI0 Kpas Ha MepHo/Ia.

ITo MHeHHE HAa PHKOBOJCTBOTO HE Ca HAIUIIC APYTHd HETATHBHU IEHOBH (DAKTOPH, KOHUTO OHMxa
MOTJIY J1a OK&XKaT BIMSIHUAE BHPXY JeHHOOCTTa Ha ['pymnara ¥ To I1e MPOABLIDKH Ja U3ITBIHIBA BCHUKH CBOH
JCHHOCTH U TIaHUPaHu o0eMu. HeraTHBHOTO BIIHMSIHUE HA FOPETIOCOUCHHTE /1B IICHOBU (akTopa 1mie Obe
MPEOIOJISTHO TIPEe3 CIIEABAIINTE HAKOIKO OTUETHH MEPHOa 10 pa3yMHO HHUBO, U ChOTBETHO, €PEKTUTE UM
BBPXY MAPUYHHUTE TOTOIM W Pe3yiTaTHTe Ha ['pyrmata MOCTENEHHO Ie Ce CTAOMIM3HMpar W TO IIe € B
CHCTOSIHUE J1a TeHEepHpa M0-100pa CTPYKTYpa Ha Pa3XxoUTe U IOXOJHOCT, KAKTO U CIECTABAHE HA MAPHYHH
MOTOIIH.

2.27.2. A3uncienue HAa 0YAKBAHH KPEIUTHH 3ary0u 3a THProBCKHU B3eMaHHUs H NAPUYHH
B3eMaHNS ¥ eKBUBaJIEHTH.

H3mepBaneTo Ha O4aKBaHaTa KpEeAUTHA 3ary0a 3a )MHAHCOBY aKTHBH, OTYMTAHU IO aMOPTH3HUPaHa
CTOMHOCT (THPrOBCKM B3€MaHMs M TMApUYHU CPEICTBA W CKBHBAJICHTH) € O0JIACT, KOATO H3UCKBA
M3I0JI3BAaHETO Ha CIIOKHH MOJICTIH U CBHIIECTBEHU IPEIIIOIIOKECHUS 3a ObICIIN NKOHOMHYECKH YCIIOBUS
KpPEIUTHO MOBEJICHHE Ha KJIMEHTH U JUTHKHUIM (HallpUMep BEPOSITHOCTTa KOHTPAreHTHUTE J1a HE U3IIBIIHST
3aIBJDKCHUSTA CH U TIPOU3TUYAIIUTE OT TAX 3aryomn).

3a mpunaraHeTo Ha Te3HW H3UCKBAaHUS PHKOBOJCTBOTO Ha [ 'pymara npaBu peuiia BayKHH MPEIeHKY,
KaTo: a) OmpeleNsHe Ha KPUTEPHM 3a HWACHTH(UIMpPAHE M OIIEHKAa Ha 3HAYMTEIHO yBEIWYEHHE Ha
KpEIUTHHS PUCK; 0) M300p Ha MOIXOMSNIM MOJCITH W TPEANOJIOKEHHs 32 U3MEpBaHE HA OYaKBAHUTE
KpeIUTHU 3aryou; B) GopMupaHe Ha rpynH OT CXOIHU (MHAHCOBU aKTUBH (MOpTENIN) 3a 1ennure Ha
W3MEPBAaHETO HA OYAKBAHHWTE KPEJAWTHH 3aryOH, T) yCTAHOBSBaHE W OIECHKA 33 KOpENaIHaTa MEX.Ty
MCTOPHYECKUTE TPOLECHTH Ha MPOCPOYHE M IOBEJCHHETO Ha ONpENeNICHH MaKpOIloKa3aTelH, 3a Ja ce

0Tpa3sIT ePeKTHTE OT MPOTHO3ZMTE 32 TAX B OBbJCIIC MPU U3UUCICHUITA HA OYaKBAHUTE KPETUTHU 3aryOu.

3a mvpcoBCKUmMe 63emarus, 6KJ1. Onm C6vbp3arHu iuua

['pymara u3mos3Ba MaTpumy 3a MPOBHU3HH 32 M3YHCICHUETO Ha OUYAaKBAHUTE KPEAWTHU 3aryOu OT
THPrOBCKUTE B3eMaHusA. [IpolieHTHTE HAa TMPOBU3UHUTE Ce 0a3MpaT Ha JHUTE MPOCPOUYHUE 33 TPYIU OT
Pa3IMYHU KIIMEHTCKU CErMEHTH (HMOPTQEiin), KOUTO UMAT CXOJAHHU MO/ Ha 3ary0a (TUI KJIMEHT KaTo
CEKTOp).

Bcsika maTpwuiia 3a mpoBH3UH ITEPBOHAYATTHO CE OCHOBABA HA JCTAMIHA UCTOPUICCKH HAOTIOICHUS
3a TPOIICHTH Ha HeChOMPAeMOCT Ha B3eMaHMATA Ha ['pymara W JBIKEHUETO HA B3EMAHHATA I10 TPYIH
npocpourst. OO0MYaliHO Ce M3MOJ3BAaT MCTOPUYECKH JaHHM IOHE 3a TPH T'OJUWHH CIPSAMO Jarara Ha
¢mHaHCOBUA oT4YeT. J[OMBIHUTETHO MaTpHiaTa ce KaauOpupa Taka, 4e Jla KOPHUTHpa HUCTOPUYECKU

YCTaHOBEHHUTE 3aBHUCHMOCTH 32 KpEeIWTHUTE 3aryOuM C TpOTrHO3HaTa WH(pOpManus, W3MOM3BAWKH U
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BEPOATHOCTHHU cIieHapuu. Hampumep, ako ce oyakBa JaJieHH MPOTHO3HM MKOHOMHYECKH YCJIOBHA Jia C€
BJIOIIAT WK MOJOOPSAT Mpe3 clie/ABaiiaTa ToIuHa, KOSTO MOXKE Ja JIOBEE 10 KOPEIAMOHHO YBEINYCHUC
Ha MPOCPOYHATA B Ja/IeH KINEHT, HCTOPHYECKUTE MPOLIEHTH Ha HEU3ITbJIHEHUE ce Kopurupar. KM Beska
OTYETHA J1aTa HaOJII0aBaHUTE UCTOPUYUCCKHU MPOIICHTH Ha HEM3ITBIHCHHUE CE aKTyallM3UparT U Ce OTYUTAT
e(eKTUTE OT MPOMEHHUTE B TPOTHOZHUTE OIEHKH.

OrneHkaTa Ha ChOTHOIICHUETO MEXK Ty HAOIIOJABAaHUTE NCTOPUICCKY NIPOIICHTY Ha HEU3IThITHCHHUE,
MIPOTHO3HUTE NKOHOMHUYECKH yCJIOBHS M OYaKBaHNUTE KPEAUTHH 3aryOu € ChIIleCTBeHA CYETOBO/IHA OIIEHKA.
CTOMHOCTTa HA OYAKBAHWTC KPEIUTHHU 3aryOM € YyBCTBUTEIHA KbM NPOMEHH B OOCTOSTEIICTBATa U
MIPOTHO3HHTE yCNOBUs. Mcropudeckure KpenuTHU 3aryOu Ha ['pymara M mporHO3HHUTE MKOHOMHYECKH

YCJIOBHA MOrat Ja C€ OTKJIOHABAT CIIPSAMO JeicTBUTEIIHATA HeC’b6I/IpaeMOCT B 6’I)I[CHIC.

3a napuvrHume cpedcmea

3a M3YHCIEHHETO Ha OYAaKBAaHHWTE KPEAWTHH 3aryOM MO MapHYHHUTE CPEICTBA M CKBHBAJICHTH B
Oanku, ['pynara npunara ooy ,,TpreTarnen’” moaxon 3a odesnenka, onpeaened or MCDO 9. 3a nenra ce
npuiiara Mojeln, 0asupaH Ha MyONHMKyBaHWTE PEHTHHIH Ha OaHKHTE, ONPEENICHH OT MEXIYHAapOIHO
MpuU3HaTH pedTHHroBU Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eqna
CTpaHa, ce OIpeAeNAT mokasarenuTe 3a PD (BeposTHOCTH 3a HEM3NBIHEHHE), KAaTO CE H3IOJI3aT
nyonmunHuTe naHau Ha PD pedepupaiim kbM pedTHHTa Ha ChOTBETHATa O0aHKa, a OT Jpyra, Ype3 MpoMsHaTa
Ha peHTHHra Ha CHOTBETHATa OaHKa OT MEpUOA B MepHoj, ['pymarta OIeHsSBa HAIWYMETO HA 3aBUILICH
KpEIUTEeH PUCK. 3aryOuTe Npu HEU3MBIHEHUE Ce OLEHABAT Mo (opMysa 3a M3YHCICHHUE HAa OYaKBAHUTE
KpeIWTHH 3aryOu, KaTro ce B3eMaT NpeABH] HAIWYME HA TapaHTHPaHU W/WIA O0E3MEeYCHH CyMH II0
CHOTBETHUTE OAaHKOBH CMETKH.

PvroBoacTBOoTO Ha I'pynara e HampaBWiIO aHaIH3 U € YCTaHOBWJIO, Y€ TAPUUHHUTE CPEICTBA U
eKBHBAJICHTH CHIbPKAT MPEHEOPSIKUTEITHO MaJIKa OYaKBaHA KPEAWTHA 3aryda KIOHAIIA KbM Hyla H €

MIPUEJIO JIa HE 51 OCUETOBO/ISIBA BbB (PMHAHCOBUS OTYET.

2.27.3.Ilpu3HaBaHe M OLIEHKA HA MPOBU3UH

Hena 3a npouszsodcmeenu omnaovyu
I'pynata npu3HaBa NpoBHM3WS 3a 3aKpUBaHe HA Jena 3a IPOW3BOJICTBCHH OTHAIBIUA U
PEKyITHUBUPAHE HA TePeHa, KOTaTO STHOBPEMEHHO Ca HAIIUIIE:

e TIPaBHO 3aJbJDKEHHE MO cuiara Ha §4, an.l oT mpexomHuTe M 3aKIIOYUTEITHH pa3nopeadu KbM
Hapen6a Ne 6 ot 27.08.2013 r. u Ha wi.14 ot HupektuBa 1999/31/EC 3a npeycraHoBsBaHE Ha
EKCILIoATaIlMsITa, 3aKPUBAHE /MM MIPUBEKIAHE HA ChIICCTBYBAIIMTE JCIa 33 OTHAAbLIU U

e IUIaH 3a NPHUBEXJAHE Ha Jierara B ChOTBETCTBUE C HOPMATHBHUTE W3UCKBAHMS, OJ00PEH KaTo
BHJIOBE JIEHHOCTH, CPOKOBE U pOrHo3upyemu croitnoctu oT MOCB, cbhriiacHO U3MCKBAaHUATA Ha
MocoYeHara no-rope Hapezaoa.
3a ompenensiHe Ha pa3Mepa Ha nmposu3nsaTa [ pynata HazHAYaBa JUICH3UPAHU EKCIIEPTH-EKOI03H,

KOWTO M3TOTBAT MPOTHO3HA OICHKA HA PAa3XOJUTE 10 BUIOBE ICHHOCTH, HEOOXOIUMH 32 M3ITBIHCHHE Ha
3aIBJDKCHUECTO W M37aBaT CICIHATICH JOKIA] U IaH-cMeTka. CyMHTe, KOMTO C€ OYaKBa, 4ue Iie ObaaT
YCBOSIBAHU 32 CPOK, MO-ABJBI OT €IHA FOJINHA, CE TUCKOHTUPAT.

Keomu 3a emucuu na napuuxosu 2azoge
B xpast Ha Bcekn OT4YETEH NEpUO, I'pynara OTYuTa EMUTUPAHU KOJIMUECTBA KBOTHU 32 EMHUCHH Ha

[IapHUKOBU Ta3oBe. B ciydall Ha peanusupaH HEIOCTUI Ha KBOTHM, I'pynara mpu3HaBa NPOBU3HS 3a
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HACTOSIIOTO M 33]IbJDKEHIE 32 ITpe/aBanHe Ha Bepuduipanute KBOTH. [[poBH3HATA c€ OCTOWHOCTSIBA KAaTO
KOJIMYECTBOTO Ha HEJOCTHTa (pa3iinKa My Oe3IIIaTHO OTITYCHATHUTE KBOTH, HAJHMIHUTE 3aKYNCHU OT
I'pynara v peaqHo eMUTHPAHUTE KBOTH 3a JOKJIaBaHHs MEPHUO/I) Ha KBOTH, YCTAHOBEHO Upe3 CICIHANICH
dhopmyisip — JloknanBaHe Ha TOMUITHATE EMUCHH CE OLICHSABAT IO TEKYIU Ma3apHU IICHU KbM JaTara Ha
ortdyera 3a ()MHAHCOBOTO CHCTOSIHHE, & MPOMEHHWTE B pa3Mepa Ha 3aJbIDKCHHETO ce TpPU3HABaT B
KOHCOJMINPAHUS OTYET 32 BCEOOXBAaTHUS 10X0/ (B meyanbaTa win 3arydaTa 3a rouHaTa).

2.27.4.00e31eHKAa HA MATEPUATTHH 3aMacH

B kpas Ha Bcsika uHaHCOBa romuHa [pynara m3BbpIIBa Mperiies] HA ChCTOSHUETO, CPOKA Ha
TCOJTHOCT Y M3MOJI3BaEMOCTTa Ha HATMYHUTE MaTepuanHuTe 3anacu. [Ipu ycTaHOBsIBaHE Ha 3a11acH, 32 KOUTO
€ TMPeIeHeHO, Y€ CHIIEeCTBYBa TOIsIMAa BEPOSTHOCT Ja He OBJAT pealu3upaHd 1O CHIIECTBYBAIlaTa UM
OanmaHCOBa CTOWHOCT B CJE/IBAIIINTE OTUYETHH IIEPHOIN, CHIIUTE CE 00E3IEeHABAT IO HETHA pealn3upyeMa
CTOMHOCT.

2.27.5. AKTI0O€pPCKH U3YUCTEHHUS

IIpu ompenensHe Ha ceramHaTa CTOMHOCT Ha IBJITOCPOYHHUTE 3aIBJDKCHUS KbM MEPCOHANA TPH
MCHCHOHHUPAHE Ca W3MOJI3BAaHH BCSKa TOJMHA W3YMCICHUS Ha CePTHOHUIMPAHH aKTIOEpH, OasupaHu Ha
MPEMOIOKEHHS 38 CMBPTHOCT, TEMIT Ha TEKYYIECTBO Ha MMepcoHasa, ObIeII0 HUBO Ha pabOTHHM 3aIljIaTH U
JTIUCKOHTOB (paKTop.

2.27.6.00e3ueHKa HA TbJITOTPAIHUA MaTePHAIHU U HEMATEPHAIHUA AKTHBH

B xpas Ha Bcsika (prHaHCOBa roauHa ['pynara u3BbpiiBa mperies 3a 00e3leHKa Ha IbIroTpaiiHuTe
MaTepHalHi ¥ HeMaTepUATHUTE aKTUBH. B pe3ynTaTt Ha TO3W mperie]] phbKOBOJCTBOTO MPEICHS Jalu ca
HAJMIE YCIOBHS 3a 00E3ICHKA M MPHU yCTAaHOBABAaHE HA TAKWBA YCJOBUS ['pymara OoT4MTa pas3xoj 3a
06e3HeHKa Ha ﬂBHFOTpaﬁHH Mar€puaiHu MW HEMATCPUAJIHM AKTUBU B KOHCOJIWAWPAHUA OTUCT 3a
BceoOXBaTHUS T0XO/I (B meuanbara win 3arydara 3a TOANHATA).

2.27.7 Ilpu3naBaHe Ha TaHbYHH AKTHBHU

[Ipu npu3HaBaHETO HA OTCPOUYCHUTE JAHBYHU aKTUBHU OT PHKOBOACTBOTO Ha ['pyrarta ce oleHsBa
BEPOSATHOCTTA OTJCIHUTEC HAMAJSIEeMU BPEMEHHH PA3JIMKH Ja UMAT OOpaTHO MpPOSBICHUE B OBJCHIC U
BB3MOXKHOCTHTE Ha BCAKO OT JPy’KecTBaTta oT [ pyrnaTa ia reHepupar B MepCreKTHBa JOCTATHYHO TaHBYHH
nevyagou 3a TAXHOTO KOMIICHCHpaHE Cpelly Te3u nedanou. B xoHconmuaupaHus (UHAHCOB OTYET KbM
31.12.2019 r. He ca mpU3HATH aKTHBH 110 OTCPOUEHH JaHbIiy B pa3mep Ha 1,087 x.iB. (2018 r.: 1,019 x.11B.).

33



I'PYITA HEOXUM

NPUIOXKEHUA KbM KOHCOJINIAUPAHUSA PUHAHCOB OTUYET KBbM 30.09.2020 r.

3. IIPUXO/JH OT 1IOIrOBOPH C K/IHEHTH

[Tponax0u Ha MPOAYKLUS B CTpaHaTa
[IpomaxOu Ha NpoayKUNs U3BBH CTpaHaTa
[Tpuxoau ot npoak6a Ha CTOKH
[Mpuxoau ot npoaaxda Ha yciayru

IIpooasricou na npodykyus 6 cmpanama

Amonues Hutpat — EO top
AMOHSK

Hatpues nutpar

AMOHSIYHA BOJa

A30THa KUCenuHa
Boraeponen nuokcuna

NPK ec Top

AMOHHUEB XUAPOreHKapOOHAT

Hpyru

IIpooasicou na npodykyua uzevbH cmpanama

Amonues Hutpar - EO top
AMOHSIK

Harpues Hutpat

AMOHHEB XUIPOTeHKapOOHAT
AMoHsYHa BoJa

30.09.2020 30.09.2019
BGN '000 BGN '000
77,786 64,693
81,723 132,709

54 38

11 11
159,574 197,451
30.09.2020 30.09.2019
BGN '000 BGN '000
72,967 61,581
3,525 1,357

455 564

209 159

184 254

174 324

147 325

106 101

19 28

77,786 64,693
30.09.2020 30.09.2019
BGN '000 BGN '000
65,443 102,064
10,611 26,210
2,869 2,099
2,775 2,336

25 -

81,723 132,709

ITpuxooume om npoodascoa na ycayeu B pazmep Ha 11 x.s. (30 cenremspu 2019 1. — 11 x. 71B.)

BKJIFOUBAT OCHOBHO IIPEIO0CTaBCHU IT yciyru.

Ilpuxooume om npooasricoa na cmoku B pazmep Ha 54 x.B. (30 cenremspu 2019 1. — 38 x. 11B.)

ca OCHOBHO TPOJaX0OU Ha TOPOBE, MpeTapaTH U Ap.
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4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

30.09.2020 30.09.2019
BGN '000 BGN '000
[Tpuxoan oT HaMalleHHE Ha IPUPOAHUS ra3 5,275 -
Ipuxoou om npodasicoa na mamepuanu 1,275 1,220
Omuemna cmoiHocm Ha npooadeHl Mamepuanu (437) (816)
[ewan6a ot mpojaxxba Ha MaTepUAITH 838 404
Ipuxoou om npooasicoa na JIMA 201 296
Banancosa cmotinocm na npooadenu JIMA (189) (237)
ITeyan6a ot mpogaxk6a vHa IMA 12 59
Ipuxoou om npodasxcoa na Hemexywu akmusu,
ObpoHCcanu 3a npooaicoa 148 i
banancosa cmotinocm na npooadenu Hemexywu akmuau,
Ovpoicanu 3a npooasicoa (144) i
[lewan6a ot mpogax6a Ha AKTUBH, IbPKAHH 32 4 )
npoaaxoa
(3ary6a)/ITeuanba oT KypcOBHU pa3IuKu (1,488) 229
Br3craHoBeHa oOe3neHka 804 255
[Mpuxomu ot nukBuaanus Ha [IMA 345 323
[IpaBurencTBern (GprHAHCHUpPAHUS 333 1,396
[Mpuxoau ot HaeMu 201 165
TpynoBa menuiinHa 35 38
Oxpana 31 32
[Ipomunnenn ycmyru 29 97
TpancnopTau ycayru 18 11
M3numrsnm Ha akTUBHA 6 39
Hpyru 71 54
6,514 3,102

Ilpuxo0 om namanenue na yenama Ha RPUPOOeEH 2a3

B nauanoro Ha mecer; mapt 2020 r. Gerre momucad aHeKe KbM J1oroBopa Mexay bynrapraz EAJ]
n OOO Tl'asmpom Excmopr, kacaem HOB HauMH Ha LEHOOOpa3yBaHE HA MPUPOAHUS Ta3, KakTO H
BB3CTaHOBsIBaHe Ha cyMu Ha bynrapraz EAJ| cbe 3amna nata — ot 05.08.2019 r.
3a periaMeHTHpaHe Ha MeXaHNU3Ma 3a Bb3CTAHOBSIBaHE HA CyMH 3a CTapH IEPHOM M0 BepHuraTa Ha
nocraBku oT bynrapraz EAJ] kbM Herosute kimeHTH Oelle nmpueTa NpoMsiHa B 3akoHa 3a EnepreTukara,
obHapozBana ¢ /IB 6p. 34 ot 24.04.2020 r. CeritacHO Ta3u MpoMsiHA B 3aKOH 32 JOIbIIHEHHE HA 3aKOHA 32
eHepreTukara, € npueT U oJo0peH MexaHH3bM Ha 0a3a, Ha KolWTo Komucusara 3a eHepruiiHO M BOJHO
perynupade yTBBPAX HOBH JOCTaBHH IleHW 3a mepuoma oT 05.08.2019 r. mo 31.03.2020 r. Ilopamu
IpoMsHaTa Ha JOCTaBHATa IIEHAa Ha NPHUPOJHMS Tra3 ChC 3amaHa mata, Ha 09.06.2020 r. Heoxum AJl —
HdpyxecTBOTO-MalKa CKIt04YBa JBa oroopa ¢ bynraprasz EAJl 3a Bb3cTaHOBSIBaHE HA HAATUIATEHUTE CYMU
3a FOPENOCOUYEHUS TEPUO].
Cywmara, K0sITO € Bb3CTaHOBeHa Ha JlpykecTBoTO-Maiika 3a mepuoaa ot 05.08.2019 r. mo 31.12.2019
I. € OTYETeHA B TEKylIsi (PMHAHCOB PE3yJITaT KaTo JAPYTH JOXOJH OT JEWHOCTTa, JHOKOIKOTO Kacae
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npeaxoacH nepuoa. Cymara e B pa3mep Ha 5,275 x.1B. HamanenuneTo Ha IieHaTa 3a TO3W MAHAJ TIEPHOJ €

KaKTO cjJcaBa:

C Pemenne Ne I1-15 ot 08.05.2020 r., KEBP yTBBpau 1leHa Ha IpUPOAHMS a3 3a IEPHUOA S5 aBrycT
2019 r. — 31 aBryct 2019 r. B pa3mep Ha 29,28 aB. / MWh. (6e3 akius u JIJIC), kosro e ¢ 15,62 aB.
/ MWh no-HucKa OT yTBBp/ICHATA 3a CHIIHS TIEPUO/T;

C Pemenne Ne I[-16 ot 08.05.2020 r., KEBP yrBBEpAM meHa Ha mpupoAHEs ra3 3a mepuoma 1
cenrremBpu 2019 1. — 30 cenrremBpu 2019 1. B pasmep Ha 29,49 aB. / MWh (6e3 akius u JIJIC), kosito
e ¢ 15,41 aB. / MWh no-HucKka OT yTBbp/CHATA 32 CHIIUS EPUOJ;

C Pemenne Ne 11-17 ot 13.05.2020 r. KEBP yTBBpaM IeHa Ha IPUPOIHHMS Ta3 32 Iepro/ia | OKToMBpH
2019 r. — 31 oxromepu 2019 1. B pazmep Ha 35,01 as. / MWh (6e3 akius u JIJIC), kosTo € ¢ 9,84uB.
/ MWh no-Hucka ot yTBbp/IcHATa 3a CHLIHS IEPUO]T;

C Pemenue Ne [1-18 ot 13.05.2020 r. KEBP yTBBpAM 11IeHa Ha MPUPOIHUS ra3 3a neproaa 1 HoeMBpu
2019 r. — 30 HoemBpu 2019 r. B pasmep Ha 38,62 aB. / MWh (6e3 akmus u JIJIC), xosro € ¢ 6,23 aB.
/ MWh no-HuCKa OT yTBBp/ICHATA 3a CHIIHS TIEPUO/T;

C Pemenne Ne I1-19 ot 13.05.2020 r. KEBP yTBBpAM 11eHa Ha IPUPOIHNS a3 3a neproa 1 nekeMBpu
2019 r. — 31 nexemBpu 2019 1 B pasmep Ha 40,21 aB. / MWh (6e3 axim3 u JIJIC), kosito e ¢ 4,64
aB. / MWh no-Hucka oT yTBbpIeHaTa 3a ChIIUs IEPUOT;

CymMmara, kosiTo € Bb3cTaHOBeHa Ha J[[pyxkecTBoTo-Mmaiika 3a mepuoma ot 01.01.2020 r. mo

31.03.2020 r. e oTyeTeHa KaTO HaMaJCHUE Ha Pa3XOAUTE 3a MaTepUalld, IOpaau MpoMsIHa B JOCTaBHATA

LIEHa Ha OCHOBHATa CypOBHMHA M PECI. KaTo HaMmajJeHHWE Ha ce0ECTOMHOCTTa Ha rOTOBaTa MPOAYKLIHSL.

Cywmara e B pa3mep Ha 9,245 x.B. (Ilpunoxenne Ne 5).

Ilpasumencmeenume ghunancupanus BKIOYBAT:

e duHaHCHpaHe 3a eneKkTpoeHeprus B pazmep Ha 305 x.i1B. (30 cenremspu 2019 r. — 1,368 x.
JB.) - MpEJCTaBiIsBa MPABUTEJICTBEHA ITOMOII 32 HaMalsBaHE HAa TEKECTTa, CBhP3aHa C
pasxomuTe 3a €Heprus OT BBH30OHOBSIEMH H3TOYHHUIM, 3a KOSTO JlpyKecTBOTO €
KaHaumarcTBajgo no HapenOara 3a HamansiBaHe Ha TEKECTTa, CBBbP3aHa C Pa3sXOIMTE 3a
€Heprust OT Bb30OHOBSIEMH N3TOYHUIIN.

e OuHaHCHpaHE IO ONEPATHBHU TPOrpaMH 3a OOEKTH, CBBP3aHH C CHEpruiHara
edextuBHOCT Ha J[pykecTBoTO-Maiika B pa3mep Ha 28 X. nB. (30 cenremBpu 2019 1. — 28 x.
aB.). (ITpunoxerne Ne 23).

IlIpooadenume axmueu, TbP:KaAHU 32 MPOAAKOA MPEICTABIABAT CTpaan (amapTaMeHTH, Tapaxu

1 Mazera).
Ileuanoama om npooarxcéa Ha mamepuanu 6KO46A: 30.09.2020 30.09.2019
BGN '000 BGN '000
MeraneH ckpan 799 375
Macmo otpaboTeHo 12 7
AmMoHueB cyngar (13) (82)
Hpyru 40 104
838 404
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5. PA3XO/JH 34 CYPOBUHHU H MATEPUAIH

Pazxooume 3a mamepuaiu BKIIOYBAT: 30.09.2020 30.09.2019
BGN '000 BGN '000

OCHOBHM CYpOBHHH U MaTepUAIN 81,493 130,516
I'opusa u eneprus 9,422 10,062
CriomarateTHi MaTepHan 816 1,353
Pe3epBHU wacTu 626 890
Hpyru matepuanu 137 195
92,494 143,016

OcHosHume cyposunu u Mamepuanu BKIIOYBAT: 30.09.2020 30.09.2019
BGN '000 BGN '000

[Ipuponen ras 73,195 120,412
Ambanax 3,445 3,758
brnaropoxau meTtanu 1,138 819
Maruesur 844 1,129
Omacnurenn 815 844
Copa kanmuHupaHa 764 854
MeTunaueraHoIaMuH 325 235
Harpuea ocHoBa 308 338
CspHa KuCennHa 136 130
Karanuzatopu 120 72
Bap neracena 59 47
MarnesueB kapOOHAT 58 47
MonoamonueB ocdar 38 73
AHTHITEHUTE 37 35
Kanues xiopun 35 58
Juamonues pocdar 27 85
Kanmues kapooHat 4 9
AMOHSIK - 1,499
Hpyru cypoBuHU U MaTepHaiu 145 72
81,493 130,516

[Topanu mpoMsiHa Ha LIeHAaTa Ha MPUPOJHUS T'a3 ChC 3aaHa narta 3a nepuoga ot 01.01.2020 r. mo

31.03.2020 r., B HamMaJIeHHE Ha pa3xoJa 3a MaTepHUalii € OTYETeHa cyMa B pa3Mep Ha 9,245 x.JB.

Hamanenwnero B rieHara Ha npupoaHud ra3 3a nepuoga 1.1.2020 r. —31.03.2020 r. e kakTo cneaBa:

o C Pemenne Ne 11-20 ot 20.05.2020 r. KEBP yTBBpAM 11€Ha Ha IPUPOIHUS Ta3 3a nepuoa 1 sHyapu
2020 r. — 31 sayapu 2020 r. B pasmep Ha 37,82 aB. / MWh (6e3 akuusz u JJIC), kosto e ¢ 6,22
aB./ MWh. mo-Hucka OT yTBBp/JCHATa 32 CHIHS IEPHO/L;

e CPemenne Ne [1-21 0120.05.2020 r. KEBP yTBBp/IM 11I€HA HAa IPUPOAHUS T'a3 3a ieproa 1 GpeBpyapu
2020 r. — 29 despyapu 2020 r. B pasmep Ha 33,81 aB. / MWh (6e3 axiu3 u JJJIC), kosito e ¢ 10,23
aB. / MWh no-Hucka oT yTBbpeHaTa 3a ChIIUS IEPUOJT;
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C Pemenne Ne 11-22 ot 20.05.2020 r. KEBP yTBBpIU 1I€HA Ha IpUpOAHMS Ta3 3a mepuona 1 mapt
2020 r. — 31 mapt 2020 1. B pasmep Ha 30,10 a8. / MWh (6e3 akumz u JIJIC), kosTo e ¢ 13,94 1s.

/ MWh mo-HuCKa OT YTBBpJICHATA 32 CBILHS IEPHOI.

6. PA3XO/H 3A BbHIIHHU YCIIYTH

Pa3zxooume 3a 6vHIUHU yciyeu BKIIIOYBAT:

Tpancnopt

Mopcko HaBi0
Pemont na JIMA
3acTpaxoBKHU

O06paboTka Ha ToBapH

Ioxxapna Ge3omacHOCT

Xamanve 1 IPUCTAHUILHU PA3X0IU

AGoHaMeHTHO 00CITy’)KBaHE U TEXHUIECKH KOHTPOII

Jlanbiu u Takcu

IlouncTBaHe U 03enecHIBaHE

Koncynrantcku yeayru

bankoBu Takcu

,Z[GMOHTEDK Ha Crpau U CbOPBIKCHUA

KomyHnukanus

Onos3oTBOpsiBaHE/00E3BPEKIAHE HA OTIAABIIN

I'paskjaHCKU 1OTOBOPH M XOHOPapH

CTOKOB KOHTPOII

OHepaTI/IBCH JIN3WUHT

CriequTopcKu yciyru

HeMropenpx

Kypcose, kBanudukamms
Hpyru ycayru

7. PA3XO/1H 34 IEPCOHAJIA

Pa3zxooume 3a nepcona/ia BKITOYBAT:

Bb3HarpaxkneHus

ConmaiHu OCUTYPOBKH

IpemocraBeHa xpaHa Ha repcoHaia

Hauncnenn CyMH 3a ABJITOCPOYHU 3aABLJDKCHHUA Ha

nepcoHasia

30.09.2020 30.09.2019
BGN '000 BGN '000
7,233 7,162
3,763 9,840
2,916 2,236

909 903

661 674

539 539

521 1,360

446 306

417 518

231 217

191 496

135 153

104 -

70 52

51 28

35 23

33 47

27 66

25 67

11 44

6 11

158 214
18,482 24,956
30.09.2020 30.09.2019
BGN '000 BGN '000
14,982 15,755
3,113 3,306

772 858

231 343
19,098 20,262
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8. JIPYTH PA3XOIH 34 JEHHOCTTA

/Ipyzume pazxoou 3a 0elinocmma BKIIOUBAT:

[TpoBu3us 3a BBIVICPOJHN €MUCHH (KBOTH 32 BPEIHH
razose - T.T.) (IIpunoxenne Ne 23)

Ornucanu BIIIEPOIHN eMHUCHHU (KBOTH 3@ BPEIHH ra30Be
- T.T.)

LlenoBa paziuka Mpu MOKYIKa Ha BBIIIEPOIHI EMUCHH

Omnucarnu 8venepoOHu emucuu (Komu 3a 6peoHU
easzoee - m.e.)

Tlposusus 3a 6venepoonu emucuu (K6omu 3a 8peoHuU
2azose-m.2.)
Pa3zxoou 3a évenepoonu emucuu
I'moOu 1 HeyCTOMKY 10 JOrOBOP 3a IPUPOJICH ra3

Bo3narpaxknenue Ha wieHoBe Ha CJ| — ropUIdYECKU U
¢buzrIecKn TuIa

OTtnucBaHe Ha HETEKYIH aKTHBU

Hemnpusnar nanpuen kpeaut mo JJIC
CaHKIMH 3a 3aMBbpPCABAHE HA OKOJIHATA cpenia
Komannupoku

OtyeTHa CTOMHOCT HA MPOJIAJECHU CTOKHU
Bpak Ha Marepuany U NpoLyKUuUs
IIpencraBUTETHN MEPOTIPHUSITHSA

Hpyru

9. ®HHAHCOBH PA3XOIH

Dunancosume pa3x00u npeaACTaBJIABAT:

Pa3xomm 3a mMxBHU 110 OTy4YeHU OAHKOBU 3a€MU
Pa3xou 3a TMXBU Ha aKTHBH MPABO HA MOJI3BAHE

30.09.2020 30.09.2019
BGN "000 BGN '000
555 4,757
6,530 4,825
1,209 (1,762)
1,925 1,978
(3,513) (1,978)
6,706 7,820
261 173
101 90
65 -
38 72
37 6
22 62
18 27
17 127
7 46
30 54
596 657
7,302 8,477
30.09.2020 30.09.2019
BGN '000 BGN '000
323 462
17 22
340 484
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10. HMOTH, MALLIHHHU, ObOPY/IBAHE

Omuemna cmoiinocm

Canno Ha 1 sinyapu (OPruHaJIHO OTYETEHO)
Edexr na MCPO 16

Canno Ha 1 sinyapu (npeu34yucieHo)
Ipunoburn

Otnucanu

Jpyru mpoMeHH CBbP3aHu C PEKPaTeHU
IBIIEPHH APYKECTBA

Tpancdep ot pa3xoau 3a npuIoOUBaHe
Tpancdep KbM aKTHBHU IbPKaHH 32
npoaaxoa

EdexT ot kypcoBH pa3muku

Caapo Ha 30 cenTeMBpH

Hampynana amopmusayus u oée3yenka
Canno Ha 1 sinyapu (OPruHaJIHO OTYETEHO)
Edext Ha MCPO 16

Canno na 1 sinyapu (npeu3vyucJIeHo)
Hauucnena amopTr3anus 3a rouHara
Hauwncnena o6e3renka

Ortmnucana oOe31eHKa

OTnucana aMOpTH3ALUS

Jlpyru mpoMeHr CBbP3aHH C IPEKPATCHU
IIBIIEPHH APYIKECTBA

Tpaucdep KbM aKTHBU IbPIKAHH 33
npoxaxoba

E(exT oT KypcoBH pa3iiuku

Canpno Ha 30 cenreMBpH

Banancosa cmoiinocm na 30 cenmemepu

banancosea cmoiinocm na 1 anyapu

Mawunu, Tpancnopmuu Paszxoou 3a
3emu u czpaou CbOPBIHCEHUA U p P Jpyzu npuoobusane u Obuwo
cpeocmea
obopyosane asamncu

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000
24,783 22,906 178,446 177,103 8,876 8,195 1,191 1,248 3,044 3,479 216,340 212,931
- - (38) - - (38)
24,783 22,906 178,446 177,103 8,876 8,157 1,191 1,248 3,044 3,479 216,340 212,893
- 15 - 1 725 702 3 6 2,856 3,491 3,584 4,215
(244) (139) (652) (496) (71) (32) (22) (66) (1,353) (69) (2,342) (802)
171 228 49 3) 32 - 477
40 2,273 1,310 1,610 - - 3 6 - (3,889) 1,353 -
- (443) - - - - - - - - - (443)
24,579 24,783 179,104 178,446 9,530 8,876 1,175 1,191 4,547 3,044 218,935 216,340
11,340 9,877 119,097 109,446 7,759 7,131 1,116 1,143 61 - 139,373 127,597
- - (11) - - (11)
11,340 9,877 119,097 109,446 7,759 7,120 1,116 1,143 61 - 139,373 127,586
608 822 6,825 9,325 364 615 26 50 - - 7,823 10,812
- 707 - 480 - - - - - 61 - 1,248
(18) (115) (38) (32) - - - - - - (56) (147)
(39) (22) (531) (406) (71) (32) (20) (64) - - (661) (524)
133 301 56 (13) - 477
- (62) - - - - - - - - - (62)
- - - 1 - - - - - - - 1
11,891 11,340 125,353 119,115 8,052 7,759 1,122 1,116 61 61 146,479 139,391
12,688 13,443 53,751 59,331 1,478 1,117 53 75 4,486 2,983 72,456 76,949
13,443 13,029 59,349 67,657 1,117 1,037 75 105 2,983 3,479 76,967 85,307
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KbMm 30 cenremBpu 2020 nbarorpaifHUTE MaTepUalHM aKTHBHM Ha ['pynarta BKIIIOYBAT 3€MU Ha
crorinoct 3,630 x. nB. (31 mekemepu 2019: 3,630 x. 11B.) u crpaau ¢ 6anancora croinocT 9,058 x. aB. (31
nexemspu 2019: 9,813 x. nB.).

KsMm 30 cenremBpu 2020 B chcTaBa Ha crpaguTe ca BKIIOUEHH anapTaMEeHTH, Tapakd U MaseTa, 3a
KOHWTO PBHKOBOJICTBOTO Ha ['pynara nma B3eTO MPUHIUITHO PEIISHHE 3a Mpoaax0a, HO HAMa SICHOTA JaJIH U
B PaMKHTE Ha KaKbB BPEMEBH INEPHO CHIIUTEIIE MOTaT Ja ObJaT MpoJaJeHu, ¢ OaJaHcoBa CTOHHOCT B
pa3mep Ha 510 x.71B.

K®Mm 30 cenremBpu 2020 B cbeTaBa Ha IBATOTPAHUTE MaTEpPUAIHU aKTUBH Ca BKJIIOYCHU aKTHBH,
KOWTO ca aMOPTH3MPaHH HAITBJIHO, HO MPOJBDKABAT J1a Ce M3IIOJI3BAT B CTOMAHCKATA JEWHOCT ¢ OTYETHA
croitHocT 48,079 X. nB. (31 nexemBpu 2019: 45,527 x. 1B.).

Ksm 30 cenremBpu 2020 nma yupeqeHa JOroBOpHA MIIOTEKa HA HEJBMKUMH UMOTHU ¢ OallaHCcOBa
croitroct 4,865 x. nB. (31 mekemBpu 2019: 5,275 x. 1B.) 1 3a70T Ha MAIIUHK U CHOPHKEHUs ¢ OaaHcoBa
crornoct 9,796 x. nB. (31 mexemspu 2019: 10,838 x. 1B.) KaTo oOe3MEUYEHUE MO IOA3BaHH OAHKOBU
kpenuty (ITpunoxenue Ne 20).

Kem 30 centemBpu 2020 pasxonurte 3a NpuaoOWBaHEe Ha ABITOTPAHHH aKTHBU BKJIIOYBAT
MpeJOCTaBeH! aBaHCH Ha JIOCTAaBUMIM B pa3mep Ha 66 x. i1B. (31 gekemBpu 2019 1.: 1,272 X.JIB.) U OTKpUTH
mpoektu 3a 4,420 x.nB. (31 nexemBpu 2019 1.: 1,711 x.11B.).

OTKpUTHTE MPOEKTH Ca KAKTO CJIe/IBa: 30.09.2020 31.12.2019
BGN 000 BGN 000

IToxpura 1uto] 32 BpEMEHHO ChbXPAaHEHNUE HA XUMHUYHU 4221 1,341

HpOI[YKTI/I OITIaKOBAH aMOHHCB HI/ITpaT

IMoaMsHa HA ToMmIIa 3a a3oTHa kucenuna H-30/3 91 70

Wsrpaxnane Ha cucTeMa 3a yIpaBJieHUE Ha YOBEUIKHUTE
pecypcu Ha 6a3a rporpamet npoaykt BORA 70 70
BUSINESS SUITE

MonepHu3anys Ha ccTeMaTa 3a peryjJupaHe Ha

obopoTtuTe Ha TypOokoMmIpecop 1o3. 403 B nex 608 22 22
Momnrax ra BKTII 1 - 106
[MoamMsiHa Ha omria 3a a3oTHa kKucenuHa H-35/1 - 58
[TpoekT MOHTaXX Ha caMO3aCMYKBAIIl TOMIIEH arperar

- 29
Ha no3.H152-1
FFS mammuna n poboT 3a najeTusnpaHe Ha aMOHUEB ) 13
OukapOoHaT
Hpyru obextn 77 63
O0e3nieHKa Ha pa3xoau 3a npuaobusane Ha JIMA (61) (61)

4,420 1,711
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11. HEMATEPUA/THU AKTUBH

Cogpmyepu
Omuemna cmoitnocm
KbMm 1 sinyapu 2019 1,052
IIpunodutu 66
Otnrcanu (11
Jlpyru IpOMEHH CBBbP3aHU C IPEKPATCHH ABbIICPHH @3)
JPYKECTBA
Edexr oT KypcoBH pa3inku 1)
31 nexemepu 2019 1,103

KbMm 1 ssayapm 2020
[Mpugobutu 6
Otnucann -
Jpyru npoMeHu CBbp3aHu C IPEKPATEHU AbILIEPHU _
JpYyXKecTBa
Edexr oT KypcoBu pa3iuku -

30 centemBpu 2020 1,109
Hampynana amopmuszanyus u o6e3yenka
KbMm 1 sinyapu 2019 962
Hauncnena amopTtusaius u 00e3ieHKa 68
OTmrcaHa aMOpTH3AIHSI (11
Jlpyru MpOMeHU CBBP3aHU C MPEKPATCHU JIbICPHU 3)
JpYyXKecTBa

31 nexemBpu 2019 1,016

Hauwncnena amopTusaius u o0e3ieHkKa 32
OTnrcana aMmopTH3aIYs -
Jlpyru MpoMeHU CBBP3aHU C MMPEKPATCHH JIbIICPHU )
JpyXKecTBa

30 centemBpu 2020 1,048
Banancosa croiiHocT kbM 31 nexkemBpu 2019 87
Banancoa croitHocT kbM 30 centemBpu 2020 61

Emucuu 3a napHuKoesu caszoee

KbMm 30 cenremBpu 2020 [pyxxecTBoTO-Malika € 3akymmwio 220 X. KBOTH €MHCHH Ha CTOWHOCT
9,664 x.7B. (2019 1.: 161 X. KBOTH EMHCHHU HA CTOMHOCT 5,528 X.JIB.).
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12. AKTHBH , ITPABO HA I10JI3BAHE“

prnaTa nMa HCOTMCHHUMU aHT'AXXUMCHTH I10 JIM3UHI'OBU IOTOBOPH U IIpHU3HABa AKTHBH ,,JIPaBO Ha

noia3BaHe”:

Omuemna cmoitnocm

1 anyapu 2019 2. cneo npemunasane no MC®O 16
YBenmuueHus/ Iprua0o0uTH

Hamanenus/ornucanu

Canno na 31 nexkemBpu 2019
YBenuueHus/mpuioonuTu

Hamanenus/otnucanu

Canpo Ha 30 centemspu 2020

Hampynana amopmu3sayus
1 anyapu 2019 2. cheo npemunasane no MC®DO 16
Haunciena amopTu3anus 3a ToJuHATa

Caapno Ha 31 nexemspu 2019
Haunciena amopTu3anus 3a roJuHATa
Canno na 30 centemspu 2020

banancosa cmoitnocm na 1 anyapu 2019 2. cneo
npemunasane no MC®O 16

banancosa cmoitnocm na 30 cenmemepu 2020 2.

Heosusxxcumu  Tpancnopmuu 060
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000

264 907 1,171

255 114 369

519 1,021 1,540

519 1,021 1,540

- 11 11

90 413 503

90 424 514

252 133 385

342 557 899

429 597 1,026

177 464 641

Jluzunzosu oeiliHocmu Ha prnama U HAYUH HA MAXHOMO omuyumane

I'pynara naema HeOBXXKMMH MMOTH (Oo()MC, MarasMH M TApPKUHI) U TPAHCIOPTHH CPEACTBA

(aBTOMOOWJIM U PENICOBH NIPEBO3HU CpeIcTBa). JINBUHrOBUTE aKTHBU HE MOTaT Jia ObJaT M3MOI3BAHU KaTO

o0e3neueHns o APYTU JOTOBOPH.
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13. MATEPHAJIHHU 3AIIACH

30.09.2020 31.12.2019

BGN '000 BGN '000

Martepuanu 20,491 20,971
I'oToBa npoaykuus 384 6,387
He3sapbpiiieHo mponu3BOACTBO 2,021 3,493
Croku 7 12
22,903 30,863

Mamepuanume BKITIOYBAT: 30.09.2020 31.12.2019
BGN '000 BGN '000

bnaropoanu metanu 8,360 8,622
PesepBHU "acTu u narepu 5,490 5,582
CriomMararteinHu MaTepuani 3,367 3,519
OCHOBHH MaTepuaIH 1,841 2,130
AmbanaxHu MaTepHan 948 544
Karanmzaropu 139 206
ABTOMOOWJIHU TYMH 36 35
[pyru Matepuanu 310 333
20,491 20,971

OcHoséHu mamepuanu 30.09.2020 31.12.2019
BGN '000 BGN '000

Maruesur 598 486
Kanues xnopun 458 493
MeTtunaueTanoiaMiuH 180 247
Omacnuren 118 161
Coja kanuuHupaHa 87 156
Kanmues kap6oHat 59 63
XHUMUKaIN KaTalu3aTopu 53 106
Harpuesa ocHoBa 22 36
Bap neracena 12 14
MonoamonueB pocdar 6 45
AmMoHueB cyngar 1 103
Hpyru 247 220
1,841 2,130
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T'omosa npooyxkuyusn

Amonues Hutpat — EO top
AMOHHEB XUAPOTCHKapOOHAT
AMOHsAYHA BO/A

HatpueB HuTpat — TEXHUYECKU

Hpyru

He3zaevputeno npouszeoocmeo

AMOHSK
A30THA KHCceTnHA

AMOHMEB HUTpAT — IJIaB

Hpyru

K®M 30 centemBpu 2020 nMa yupeieHH 3aJ103H KaTo 00e3MeueHHE 10 MOI3BaH 0aHKOBU KPEIUTH
BBPXY CJICAHUTE MaTEpPHAIHU 3allacu:

30.09.2020 31.12.2019
BGN '000 BGN '000
303 6,232

60 72

12 18

5 60

4 5

384 6,387
30.09.2020 31.12.2019
BGN '000 BGN '000
1,538 3,297

210 137

64 7

209 52

2,021 3,493

e bnaropoanu metanu — 8,360 x. nB. (31 nekemBpu 2019: 8,622 x. 1B.);

e Toroa mpoaykius (amoHueB Hutpar) — 303 x. 5B. (31 gekemepu 2019: 6,232 x. 1B.);

e HezaBbpiieno npou3BoacTBo (amoHsk) — 1,538 x. nB. (31 mexemspu 2019: 2,901 x. 1B.).

14. B3EMAHHUA OT CBHhP3AHH JIHI|A

Bzemanwust o mpogaxOu B JeBa

[IpoBu3us 3a 00€31CHKA 32 OUaKBaHHU KPEJUTHU 3aryou

Ha B3CMaHMs B JICBA

OOunuaiiHO prnaTa € onpeacinia obuyacH MEepUOJ 3a IUIalllaHC Ha B3CMAaHUATA OT CBbP3aHU JIMIa

10 20 gHu.

30.09.2020 31.12.2019
BGN '000 BGN '000
145 144

(21) (21)

124 123




I'PYITA HEOXUM

NPUIOXKEHUA KbM KOHCOJINIAUPAHUSA PUHAHCOB OTUYET KBbM 30.09.2020 r.

15. ThPIOBCKH B3EMAHHUA

Bsemanwust o nmpoax0Ou OT KIMEHTH B Iy:KOMHA
OO0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOWHa
B3emanns mo npoaaxOu OT KIMEHTH B CTpaHaTa
O06e3ueHKa Ha B3eMaHUs OT KJIIMEHTH B CTpaHaTa

IIpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa
OO0e31eHKa Ha MPEOCTaBCHH aBaHCH 3a JIOCTaBKa OT
CTpaHaTa

[IpenocraBeHn aBaHCH 3a JOCTaBKa OT 4y>KOMHA
O0e31eHKa Ha TIPEIOCTABEHU aBaHCHU 3a JOCTaBKa OT
qy)KOMHA

16. APYI'H B3EMAHHUA U IIPEJIIVIATEHH PA3XO/IHU

JIJIC 3a Bp3CTaHOBSIBaHE

[Ipennnarenu pasxoau

Kopmnoparusen nanbpk

Jeno3uty u rapaHunu

CbeOHY U IPUCH/ICHU B3EMaHHS

O0e31eHKa Ha ChJCOHH U PUCHACHU B3eMaHUs

Hpyru

IIpeonnamenume pazxoou ce CbCTOST OT:

3acTpaxoBKH
IIpenmiarena KOMHUCHOHHA HAa HEYCBOEH OAHKOB KPEIUT
AGoHaMeHTH

Hpyru

30.09.2020 31.12.2019
BGN *000 BGN *000
1,823 9,276
(383) (579)

138 281

(2) (2)

1,576 8,976
1,207 670

(7 (7

48 75

- (27)

1,248 711
2,824 9,687
30.09.2020 31.12.2019
BGN '000 BGN '000
501 1,974

431 572

114 2

8 4

11 11

(1) )

550 56

1,614 2,618
30.09.2020 31.12.2019
BGN *000 BGN *000
308 541

83 -

37 22

3 9

431 572

[pennnarenute pa3xoju 3a 3aCTPAXOBKHM U aDOHAMEHTH Ce TPU3HABAT KaTO TEKYIU HA PaBHU

YacCTH Mpe3 ciacABalus OTUCTCH NCPHUOI.
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17. IIAPUYHH CPE/ICTBA H IAPUYHH EKBUBAJIEHTH

30.09.2020 31.12.2019

BGN '000 BGN '000

PasmnamareHu cMETKH 20,232 2,589
ITapuunu cpeacTBa B Kaca 24 24
ITapuynm cpencTBa M MAPHYHH EKBHBAJIEHTH 20.956 2613

MOCOYCHU B 0TUETA 32 MAPUYHUTE MOTOLH

18. HETEKYIIIH AKTHBH, /IbPKAHHU 34 ITPO/JJA’KbA

Karo Herexymu aktuBm, 1bpxanu 3a nponax6a I'pynara oruura crpaay (anapTaMeHTH, Fapaku
1 Me3eTa), 3a kouTo npe3 2019 r. e B3ero pemenne ot ChBeTa Ha AUPEKTOpUTE N1a OBAAT MIPOAAIEHH H, 32
KOMTO Mpojax0Oara e mpelieHeHa ¢ BUCOKa CTENEH Ha BEPOSITHOCT B pAMKUTE Ha €/{Ha TOJIMHA.

Czpaou
Omuemna cmoiinocm

31 nexemBpu 2019 169
Tpancdep or UmoTH, Mammau 1 000pyBaHe -
IIponaaeHu akTUBH (169)
30 centemBpu 2020 -

Hampynana amopmu3sayus
31 nexemBpu 2019 25
Tpaucdep or Umotu, MammHu 1 060pyIBaHe -
Otnucana aMmopTU3aLys HA IPOAAJCHN aKTHBH (25)
Hauncnena obesneHka -
30 centemBpu 2020 -
BanancoBa croiinoct kM 31 gexkemBpu 2019 144

Banancosa croitHocT kbM 30 centemBpu 2020 -

19. KAIIUTAJI H PESEPBH

Ocnoeen akyuonepen Kanuman Ha OPyHcecneomo-maiika
KoM 30 centemBpu 2020 peructpupaHusT akioHepeH karmutan Ha Heoxum AJ] BB3nm3a Ha

2,654 x. nB., pa3npenencH B 2,654,358 0OMKHOBEHN MOMMEHHU aKIIMH C TIPABO HA TJIac, MOJydaBaHe Ha
JUBHJICHT M INKBUAAIIMOHEH JSUT C HOMHHAIHA CTOMHOCT Ha akius 1 JIB.

Obpammno uzkynenume coocmeenu axkyuu ca 68,394 6pos B pasmep Ha 3,575 Xx. 1B. (31 mekemBpH
2019: 68,394 6p. — 3,575 Xx. 1B.).
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3axonosume pesepeu (pono Peszepsen) ca GopMupaHu OT pasmpenelicHHe Ha medanbara,
CBIJIACHO U3UCKBAHMATA HA ThProBCKUsI 3aKOH U Y cTaBa Ha [[pyKecTBOTO-MalKa.

Komnonenmvm om npeuzuucnenue na 3a0vidceHue KoM HEPCOHANA NPU NEHCUOHUDAHE €
(dopmupan BbB Bpb3Kka ¢ usuckBanusra Ha MCC 19 (ITpumoxenne Ne 2.18).

Pezepeume om npeuzuucienue Ha UYyyHcOeCMPAHHU OelHOCmU BKIIOYBAT e(eKTuTe OoT
MPEU3YUCICHNS Ha QMHAHCOBUTE OTYETH HA YYXKJICCTPAaHHUTE APYKECTBA OT MECTHA BajlyTa BbB BalyTaTa

Ha mpejacTaBsHe Ha ['pymnara.

20. ABJIIrOCPOYHH BAHKOBH 3AEMH

30.09.2020 31.12.2019
BGN '000 BGN '000
JAbarocpoynu 3aabJsKeHUsI 10 0AHKOBH 3a€MHU
Bankosu 3aemu 5,363 3,260
KpartkocpoyHa yacT Ha IbJTOCPOYHU 0AHKOBHU 3aeMU
BankoBu 3aeMu 657 2,102
Pa3cpoueHnu Takcu 3a ynpapieHUE U aAMUHUCTPUPAHE HA
9) (27)
3aeMU
648 2,075
001110 321LJIsKEeHU 110 JUXBEHH 32eMH 6,011 5,335
VYcnoBusiTa, Ipy KOUTO ca OTITYCHATH 3a€MUTE Ca KaKTO CJIe/IBa:
3aem  30.09.2020 31.12.2019 ozosopena Haoexnc T'oouwen nuxeen npoyenm
cyma 6v6
X. /6. X. 716.
sanyma
2,569 3,678 5,900 x. mB 20.06.2022 OU" wmoc 2.432% muaumyM 2.60%
3,442 1,324 3,460 x. n8 20.09.2023 OU" wmoc 2.250% murumyM 2.34%
- 333 4,000 x. 18 20.04.2020 OU" mmoc 3.082% munumyM 3.25%
6,011 5,335 "OIH — Ocpednen denoszumen undexc

Hearocpounute u kparkocpounu 3aemu ([Ipunoxenne Ne 20 u 24) ca o0Ge3rniedeHr ChC CIICTHUTE
aKTHUBHU, COOCTBEHOCT Ha J[pyKeCcTBOTO:
- HEeIBIXUMH UMOTH ¢ O6anancoBa ctoiHocT 4,865 x. nB. (31 nekemBpu 2019: 5,275 x. 1B.)
(TTpunoxxerne Nel0);
- obopymasaHe ¢ bamancoBa croiHocT 9,796 x. nB.(31 mexemspu 2019: 10,838 x. 11B.)
(TTpunosxxenne Ne 10).
- OmaropomHu Mertanu c OamancoBa ctodHOCT 8,360 x. nB.(31 mexemBpu 2019: 8,622 x. 1nB.)
(TTpunosxenune Ne 13).
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- TOTOBa MPOAYKIIHMS — aMOHHEB HUTPAT ¢ OajgancoBa croiiHocT 303 X. 11B.(31 mekemBpu 2019: 6,232 x.

n8.) (ITpunoxenne Ne 13).

- HEe3aBBbPIICHO MPOM3BOJCTBO — aMOHsIK ¢ OanmancoBa ctoiHOCT 1,538 x. nB.(31 mekemspu 2019: 2,901

x. 11B.) (ITpunoxxenne Ne 13).

- TOCTBIUICHHS OT OBJCINM B3eMaHUs MO CKIIOYCHH JIOTOBOpU 3a Mpoaaxba Ha CTOWHOCT JI0
60,000 x. nB. (31 nexemBpu 2019: 60,000 x. 1B.).

21. JIM3HHT

B KOHCOJIMAUPpAHUA OTUYCT 3a q)HHaHCOBOTO CbCTOSIHUC IIpaBaTa 3a IIOJI3BAHC Ha aBTOMO6I/IHI/I,

HCABMXXKMMHU MMOTHU M PEJICOBU IIPEBO3HHU CPECACTBA Ca NPEACTABCHU KbM CTaTUATa AXTHBHU ,, IIpaBO Ha

moJa3BaHe".

3aovadicenus no aU3UHZ 30.09.2020 31.12.2019
BGN 000 BGN '000
Texymu 107 506
Herexymn 516 516
623 1,022
22. IIPOBH3HU
Ilpoeu3susn 3a Ilposusus 3a Ilposusuu 3a 06
wo
sbaﬂepodnu emucuu PexKyimueauusn CAHKUUuUu
30.09.2020 31.12.2019 30.09.2020 31.12.2019 30.09.2020 31.12.2019 30.09.2020 31.12.2019
BGN ‘000  BGN “000 BGN ‘000  BGN “000 BGN ‘000  BGN “000 BGN ‘000  BGN “000
Caano 1 anyapu 3,513 1,978 42 370 - 7 3,555 2,355
Hauncnenu 555 3,513 - - - - 555 3,513
OcBo0oIEHH (3,513) (1,978) - (328) - @) (3,513) (2,313)
Canno B kpasn 555 3,513 42 42 - - 597 3,555
HA mepuoaa
6 m.u.
0bI20CPOUHA - - 39 39 - - 39 39
yacm
6 m.u.
KpamxocpouHa 555 3,513 3 3 - - 558 3,516
yacm

Ilpoeusuume exnroueam:

° IIPOBU3HUA 110 3aIBJDKCHUEC 3a 3aKPUBAHE U 3a PEKYJITUBAIMA HAa TCPCHU Ha JICTIa 3a IIPOU3BOJACTBCHU

OoTnagablv, II0JI3BAaHU OT I[pyX(CCTBOTO-MafIKa B IpCAXOJHU ICPUOOU. OcHOBHHUTE MCPONPUATHUA

Mo peKylITHBauusATa ca u3mbiaHeHu npe3 2019 r. u mo 2049 r. me ce U3BBPIIBA MOHUTOPHHT.

OOmaTa CTOMHOCT Ha MPOBH3WATA, ONpe/esieHa Ha 0a3a eKCIepTHa OICHKa 3a pa3Mepa Ha

OYaKBAHMTE PA3XO¥ MO U3ITBbIHEHNE HA 3aAbKeHNETO € 60 X. JIB., a aMOpTHU3UpyeMaTa CTOWHOCT,

0 KOATO ChllaTa € IpPEACTaBCHAa B OTYCTA 3a (bHHaHCOBOTO CbCTOSIHHUC € B pa3MEp Ha 42 x. 1B.
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AMopTu3upyemara CTOHHOCT € HM3YHCIieHa Ha 0a3a ceraniHata CTOMHOCT Ha BCHYKH ObJelu
MapUYHY IJIAIIaHus, TUCKOHTHPaHA C JINXBEH MPOLeHT 2.58%;

e TmpoBu3HA MO 3amkpkeHne kbM MOCB 3a BBIVICpOAHM €MHCHH, KiIacHduiupaHa Karo
KpaTKOCPOYHa;

e kbM 30.09.2020 HsAMa MPOBHU3MS 332 CAHKLHMS 32 3aMbPCSBaHE HA OKOJHATA Cpela B pe3ynraT Ha
MPOU3BOJICTBEHATA JIEUHOCT.

23. IIPABHTEJICTBEHH ®HUHAHCHPAHUA

[lony4yeHoro ¢guHaHCHpaHE € MO ONEPaTHBHU NPOrpaMH 3a OOEKTH, CBBP3aHU C E€HEpruiHaTa
edpexTHBHOCT Ha J[pykecTBOTO-Maiika 1 € Ha cToHHOCT 476 X. nB. (31 mekemBpu 2019 1. — 476 x. 1B.).
[pusnaTtuar npuxon ot puHancupanus 10 30 cenrempu 2020 r. - 392 X. J1B. U PUHAHCHPAHUS, KOUTO LIE
OBb/IaT IPU3HATH KATO MPHUXO/ TIpe3 CIIeABAINN OTYETHH EPHOIH - 84 X. JIB.

30.09.2020 31.12.2019

BGN '000 BGN '000

Jo 1 roguna (kpatkocpouna vact) (ITpunoxenue Ne 30) 9 37
Hag 1 ronuHa (mparocpovHa 4acr) 75 75
84 112

KpaTtkocpounata yact OT (pMHAHCHpaHUsTa Iie ObJE NpPU3HATA KATO TEKYIl IPHUXOJ Ipe3
cleABannTe 3 Mecena oT JaraTa Ha oT4eTa 3a PMHAHCOBOTO ChCTOSIHUE U € TIpeliCTaBeHa B J{pyru Tekymu
sagwiokenust (ITpunoxerne Ne 30).

24. KPATKOCPOYHH PAHKOBH 3AEMH

30.09.2020 31.12.2019

BGN '000 BGN "000

BankoBu 3aeMu - 15,071

Pa3cpoueHu Takcu 3a yrnpaBlieHHE U aJMUHUCTPHPAHE HA ) (46)
3aeMH

- 15,025

JpyxecTBOTO-Maiika MMa pa3pelieHa KpeJuTHA JIMHWS 10 PEBOJIBUpAIl KPEAUT B pa3Mep 0
30,000 x.11B., cbe cpok 710 20.04.2021 r., mpu simxBeH nporeHT — OJIM (ocpeTHEeH AeTO3UTEH HHICKC ) TUTIOC
1.77 mynkra roauniHo, MuHUMYM — 1,90%.

[IpenocraBenoro obesneueHue no 3aemute € onosecteHo B [Ipunoxenune Ne 20.
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25. TACHBH 110 /IOI'OBOPH C K/IHEHTH

30.09.2020 31.12.2019

BGN '000 BGN '000

[TacuBu 10 TOTOBOPH C KIIMEHTH OT CTpaHaTa (CBbp3aHH 10,223 7,053
JIUIIA)

[MacvBH 1O TOTOBOPH C KITUEHTH OT CTpaHaTa (JIPyrH) 102 251

[TacuBM 1O TIOTOBOPHU C KITMEHTH OT UyKOMHA BHB BalyTa 2,275 4,024

12,600 12,228

[lacuBuTE 1O JOTOBOPH C KIMEHTH OT CTpaHaTa M Yy>KOMWHA ca OCHOBHO 3a JIOCTaBKa Ha TOTOBA
MPOAYKIIHAL.

26. TBPIOBCKH 3AAB/UKEHUA

30.09.2020 31.12.2019

BGN '000 BGN '000

JocraBunim oT cTpaHaTa 3,471 2,598
JocraBunmu ot qyx0nHa 273 523
3,744 3,121

I'pynara HsiMa IpOCPOYEHU THPIOBCKHU 3aABbJIKCHUSI.

27. BAABJUKEHHUA K'bM CBbP3AHHU IIPE/[IIPUATHA

3abIDKEHUSITAa KbM CBBP3aHU MPEANPUsTHS B pasmep Ha 17 x.iB. (31.12.2019 r.: 17 x.71B.) ca 3a
JOCTaBeHU MaTepHaH, TOPUBa U ycIyrH. Te ca B JieBa, TEKYIU U Oe3IMXBeHH. [ 'pymnarta HsIMa NpocpodeHH

TBPrOBCKH 3abJDKEHUS KbM CBBP3aHU IIPEAPUATHUS.

28. 3BAABJKEHUA K'BM IIEPCOHAJIA H 34 COLTHA/IHO OCUHTI'YPABAHE

30.09.2020 31.12.2019

BGN '000 BGN '000

3aabmKeHHS KM TIEPCOHANIA B T.4.: 1,187 1,241
Texywu 3a0v01cenus 1,103 1,157
Hauucnenus 3a Henoa3eanu KOMReHcupyemu omnycku 84 84
3alBJKEHMS TI0 COLMAIHOTO OCUTYpSBaHE B T.4U.: 513 557
Texywu 3a0waoiceHus 495 539
Hauucnenus 3a Henonzeanu KoMnencupyemu omnycKku 18 18
1,700 1,798
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29. 34/TB/DKEHHA 34 JTAHBIH

30.09.2020 31.12.2019

BGN '000 BGN '000

3agpmkenne 3a ganek mo 3DJT 270 311
A1C 48 29
Janbk BppXy nedanbata / KopropaTtuBeH nanbK - 1
Jpyru 11 19
329 360

3ambIDKEeHUTA 32 JaHBIN Ca TEKYIIIH.

o nartata Ha U3aBaHe Ha TO3U OTYET B [[pykecTBOTO-MalKa ca U3BbPILICHU PEBU3UU U IPOBEPKH,
KaKTO CJIeJBA!

o JIJC — no 30 rouu 2013;

e Kopnoparusen nanbvk — 10 31 gexkemspu 2012;

e Jlanwk 1o un.194,195 ot 3KIIO — mo 31 gexemspu 2012;

e Jlanbk 1o uin.204 ot 3KIIO — no 31 nexkempu 2012;

e Hamwmonanen ocuryputenen uHCTUTYT — 10 31 mapT 2009;

e AreHmus ,, MUTHHUIIN — 33IBJDKEHUE 32 aKIM3 HA IPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHnus ,,MUTHUIIU® — 3aIBJDKCHHE 32 aKIIU3 Ha eJ1.eHeprus — 10 5 touu 2016.

[anbuna peBusus B Pbhbirapust ce u3BbpiIBa B IETTOAMILIEH CPOK OT U3TUYAHE HA TOAUHATA, IIPE3
KOATO € MOAaJcHa JaHbyHATa AEKJIapalus 3a ChOTBETHOTO 3aJblKeHHE. PeBn3HATa NMOTBBpXkKAAaBa
OKOHYATEITHO TaHBYHOTO 33BJDKCHHE Ha CBOTBETHOTO JIPYXKECTBO - JaHBYHO 33ABIDKEHO JIMLIE, OCBEH B
HU3PUYHO NPEABUICHUTE OT 3aKOHOAATEICTBOTO CIIy4au.

B nwemepno npyxectBo Heoxum [Iporekt EOO/l xbM faTaTa Ha TO3M OTYET HAMA U3BBPIICHU
PEBU3NU U IPOBEPKHU.

B ap1iepHOTO IpYyKECTBO, KOETO onepHupa Ha TeputopusaTta Ha Permy6nuka Typrus, ca n3BbpiieHn
JaHBbYHU PEBU3UU B CPOKOBETE CBITIACHO TYPCKOTO 3aKOHOIATEIICTBO.

30. APYI'U TEKYIIH 3A/Tb/DKEHHUA

/Ipyzume mekyuwiu 3a0v15iceHua BKIIIOYBAT: 30.09.2020 31.12.2019
BGN '000 BGN '000
[IpoBu3us 3a 3aabimkerns kbM MOCB 3a Bbriiepoiau 555 3,513
EMUCHH
[lonydenu rapanuun 416 332
iaezéiﬁﬁii?;; 10 Bb3HAIPAXICHUS Ha YyXKACCTPAHHU U 412 374
3aabmKeHHS 3a TaKca BOJOIIOI3BAHE 112 148
3aabKeHHe 3a IUBUACHT 71 72
VY ApBKKY OT pabOTHUTE 3aIlIaTh 60 70
[losydeHun neno3uTH OT KINEHTH 52 61
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Ipasurencreenn ¢punancupanus (IIpumoxenne Ne 23) 9 37
KpaTtkocpouHa yacT Ha IpUBU3UN 7 3
Hpyru 3anbmxeHns 331 164

2,025 4,774

ITonyuenume 2apanyuu BKIIIOYBAT:
o rapaHuuu oomo B pa3mep Ha 416 x.aB. (31 nexemBpu 2019 r.: 332 x.11B.) (wienose Ha ChBeTa
Ha TUPEKTOPHTE, 38 CTPOUTEITHO-MOHTaXXHH Pa0OTH, 3a aMOaax u 1p.).

Jlpyzu ovazocpounu 3a0vaxcenusn B pazmep Ha 10 x. 1B. (31 nekempu 2019 r.: 10 X. 1B.) IpeACTaBIABAT
YacT OT HAYHCICHO €JHOKPATHO JOMBIHHUTEIHO BBH3HATPAXKACHHEC HA W3IBIHUTCIHHUS JHUPEKTOP,
pascpouero 3a m3muiamane cien 01.01.2020 . cerimacHo pernenue Ha ChBeTa HA TUPEKTOPHUTE.

31. YCIOBHH 3ABJUKEHHA U AHTAZKUMEHTH

Ilpeoocmagenu 2apanyuu
Kbm 30 cenremBpu 2020 r. I'pynara e y4peamna B Mmoji3a Ha THPTOBCKH MapTHHOPU OaHKOBU
rapaniuu B pazmep Ha 238 x. nB. (31 mekempu 2019 r.: 2,048 x. 1B.).

32. CAEJIKH ChC CBBP3AHH JTHIIA

Cebp3anu nuua Ha I'pynara ca KakTo cienBa:

CBbp3ann quna Bua Ha cBbp3aHoCT

Axyuonepu:

Exo Tex AJ] OcHogeH aknuonep (24.28 %)

EBpo ®ept AL OcnogeH akuuonep (24.03 %)
debdopan EOO]] Ocnogen aknuoHep (20.30 %)

Apyau:

Tepaxum - Jumutposrpag EOO/] 100 % coGcTBenoct Ha EBpo ®ept Al
Heo Kuten EOO/] 100 % cobcrBenoct Ha EBpo @ept A/
Heomonx EOO/] 100 % cob6erBeHocT Ha EBpo dept A/
Borealis L. A.T.

100 % cobcrBenoct Ha bopeannc AT
(Borealis AG)-ABcTpusi, pUTEkKaBaIIN
100% ot xanutana va ®edopan EOO/]
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Hocmaexku om_cevp3anu 1uua 30.09.2020 30.09.2019
BGN '000 BGN '000
Mamepuanu
OCHOBEH akIMOHEP 66 78
Yeayeu
OCHOBEH aKIHOHEP 2 2
Axkmueu ,Ilpaso na nonzeane
OCHOBEH aKIHOHEP 70 67
0610 138 147
IIpodasicou na cevp3anu auua 30.09.2020 30.09.2019
BGN '000 BGN '000
IIpodykuus
OcCHOBEH akKIHOHEP 63,737 47,881
JlpyTH CBBp3aHu IpYKeCTBa (3HAYUTEITHO BIUSHHE TI0 18,067 21.980
CBBP3aHOCT C OCHOBEH aKIIMOHEP)
81,804 69,861
Yeayeu
OcCHOBEH akKIHOHEP 41 43
Hdpyru cBbp3anu qpyxecTsa 2 27
43 70
pyzu - mamepuanu
OCHOBEH aKIMOHEP 33 321
33 321
Oo6mo 81,880 70,252

,ZIOZOBOPM 3a Jiu3une

IIpe3 oruetHus nepuon I'pynara € npusHana akTUBH, NTACHUBH, PA3XOJH, IUIAIIAHKS BbB BPbB3Ka

AOTOBOPH 3a JIM3UHI' CbC CBbP3aHU JIMIlA, KAKTO CJICABAa:
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3aovasricenuama no TU3UHZ KbM C8bP3AHU Jiuya Ca KaKTO CJI€aBa:

30.09.2020 31.12.2019

BGN *000 BGN *000

[Mpu3HaTH 3aBIDKEHUSI TTO JIM3UHT Ha | sHyapu 446 269
YBenuueHus - 268
[Tnarmanus Ha 3aIBJKSHUS 110 JIU3UHT 3a MEpUo/ia (70) (91)
3aanJKeHus M0 JH3HHT 376 446

Axkmueume c npaeo Ha noj3eane KoM C6vp3aHU jinya Ca KakKTo CJIcABa:

30.09.2020 31.12.2019

BGN '000 BGN '000

?[I;g/llfo’él;pa];o Ha 1moJn3BaHe" KbM | siHyapH, OajnaHcoBa 414 58
YBenuueHus - 243
Hauucnena amoprusanus (65) (87)
AKTHBH C IPABO HA MOJI3BaHe 349 414

YCHOBI/IHTa, IIpU KOUTO Ca M3BBPIIBAHU CACIKUTC HE CC OTKIIOHABAT OT IIA3apHUTC LCHU 3a

nog00€eH BUJ CHAEIIKH.

Kpamxocpoqnume 63EMAHUA OM C8BP3AHU JiUuYA Ca KAKTO CJIIC/BA:

30.09.2020 31.12.2019
BGN '000 BGN '000
B3emanusa no npooasicou év6 eanyma
Jpyru cBbp3aHu JApyKecTBa (3HAYUTEIIHO BIUSHUE I10 ) )
CBBP3aHOCT C OCHOBEH aKI[OHED)
B m.u. omuemna cmoiinocm 1 1
Hauucnena obezyenka 1) 1)
B3emanua no npooasicou 6 nesa
OCHOBEH aKIIOHEP 1 1
Jlpyryu cBBp3aHu IPYKeCTBa (3HAYUTEITHO BIUSHHE TI0 119 118
CBBP3aHOCT C OCHOBEH aKI[OHED)
B m.u. omuemna cmotinocm 140 139
Hauucnena obezyenka (21) (21)
Hpyru cBbp3anu qpyxecTsa 4 4
124 123
O0mo 124 123
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3aovascenuama Kom C6bp3aHU JiuYa Ca KaKTO CJI€aBa:

30.09.2020 31.12.2019
BGN '000 BGN '000
Hacueu no oozoeopu (Ilonyuenu aeancu 3a npooasricoa
Ha npooyKyus)
OCHOBEH aKIHOHEP 8,259 7,874
JlpyTH cBBp3aHu IpYKECTBA (3HAYUTEITHO BIUSHHE TI0 1964 79
CBBP3aHOCT C OCHOBEH aKIIMOHEP) '
10,223 7,953
3aovadicenusn 3a 00CMAGeHU AKMUBU U YCAyzU
OcCHOBEH akKIHOHEP 17 17
17 17
O6u10 10,240 7,970
H3nvanumenen oupexkmop: I'n.cuemosooumen (cocmasumen):
/Mumumvp Jlumumpoe/ /Munena Amanacoea/

25.11.2020 r.
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