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,L(OKJIA)], HA HE3ABUCUMIUI O,L(UTOP 

.[lo aKu110Hep11Te Ha HEOXl1M AL{ 

,l(o1rna.u OTHOCHO O,llHTa ua KOHCOJIH,llHpanuH «i,uuaucoB OTqeT 

Mnenne 

H11e 11JBbpw11xMe O)ll1T Ha KOHCOJI11,1J,11paHm1 qmHaHcos oHeT Ha HEOXl1M AL{ 11 Heros11Te )lbI.UepHH 

,ll,py)l(eCTBa (,,rpynarn"), Cb)lbp)l(al.U KOHCOJil1)l11paHl1H OT'-leT 3a qmHaHCOBOTO CbCTOHHl1e KbM 31 
)leKeMBp11 2018 rO)ll1Ha 11 KOHCOJil1)l11paHl1H OT4eT 3a BCeo6xBaTHl1H )lOXO)l, KOHCOJil1)l11paHl1H OT'-leT 3a 

npoMeH11Te B co6CTBeHHH KanHTaJI 11 KOHCOJil1)l11paHl1H OT'-leT 3a napH'-1Hl1Te nOTOU11 3a rO)ll1HaTa, 

JaBbpWBama Ha Ta311 )laTa, KaKTO 11 noHCHl1TeJIHl1Te np11JIO)l(eHl1H KbM KOHCOJil1)l11paHHH qmHaHCOB 

OT'-leT, Cb)lbp)l(al.Ul1 11 06061.UeHO onosecrnBaHe Ha CbI.UeCTBeHHTe C'-leTOBO)lHl1 nOJil1THKl1 . 

no Hawe MHeH11e, np11JIO)l(eHl1HT KOHCOJil1)l11paH qrnHaHCOB OT'-leT npe)lCTaBH )lOCTOBepHO, BbB BCl1'-IKl1 

CbI.UeCTBeHl1 acneKTl1, KOHCOJil1)l11paHOTO qrnHaHCOBO CbCTOHHl1e Ha rpynaTa KbM 3 1 )leKeMBpH 2018 

ro,1J,11Ha 11 HeHHl1Te KOHCOJIH)l11paHl1 qmHaHCOBl1 pe3yJITaTH OT )leHHOCTTa 11 KOHCOJil1)l11paH11Te napH'-1Hl1 

nOTOU11 3a fO)ll1HaTa, JaBbpWBama Ha Ta311 )laTa, B CbOTBeTCTBl1e C Me)l()lyHapO)lHHTe CTaHnapT11 3a 

qrnHaHcoso OT'-111TaHe (MC<l>O), np11ern OT Esponei1cKHH Cbl03 (EC). 

liaJa 1a n1pa1HBane na Mnenne 

H11e 113BbpW11XMe HaWl1H 0 )ll1T B CbOTBeTCTBl1e C Me)l()lyHapO)lHHTe 0)ll1TOpCKH CTaH)lapT11 (MOC). 

Haw11Te OTfOBOpHOCTl1 CbrJiaCHO Te311 CTaH)lapT11 ca on11caH11 )lOnbJIHl1TeJIHO B pa3)leJia OT HaWl1H 

)lOKJia)l ,,OTroBOpHOCTl1 Ha O)lHTOpa 3a O)ll1Ta Ha KOHCOJil1)l11paHl1H qrnHaHCOB OT'-leT". H11e CMe 

He3aBl1Cl1Ml1 OT rpynaTa B CbOTBeTCTBl1e C ET11'-IHl1H KO)leKC Ha npoq>eCl10HaJIHHTe C'-leTOBO)ll1TeJil1 Ha 

Cbsern Ja Me)l(JlyHapo)lHH CTaH)lapT11 no ernKa Ja C'-leTOBO)l11TeJI11 (Ko)leKca Ha CMCEC), 3ae,1J,Ho c 

eTl1'-IHl1Te 11311CKBaHl1H Ha 3aKOHa 3a He3aBHCl1Ml1H q>l1HaHCOB 0)ll1T (3H<l>O), npHJIO)l(HMl1 no 

OTHOWeH11e Ha HaWl1H O)lHT Ha KOHCOJil1)l11paHl1H qmHaHCOB OT'-leT B ObJirap11H, KaTo Hl1e H3nbJIHHXMe 11 

Haw11Te npy rn eTl1'-IHl1 OTfOBOpHOCTH B CbOTBeTCTBl1e C 11311CKBaHl1HTa Ha 3H<l>O H KoneKca Ha 
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CMCEC. Htte ClJHTaMe, tJ e O,11_1-n opcKttTe n oKa3aTeJJCTBa, non ytJeHH OT Hae, ca nocTaTblJHH H yMeCT HH, 

3a n a ocHry pHT 6a3a 3a HaweTo MHeHHe. 

KJIIOIJOBH O)J.HTOpCKH BbUpOCH 

KmO'-IOBH OL\l'ITOpCKH BbnpOCH ca Te3H BbnpOCH, KOHTO CbrJJaCHO Hamara npo<peCHOHaJJHa npeuem<a ca 

6HJJH C HaH-roJJHMa 3HalJHMOCT npH OL(HTa Ha KOHCOJJH.UHpaHH.SI <pHHaHCOB OTlJeT 3a TeKyIUHH nepHO.U. 

Te3H BbnpocH ca pa3rnenaHH KaTO lJaCT OT HaWH.SI O.UHT Ha KOHCOJJHL\HpaHHH <pHHaHCOB OTlJeT KaTO 

UHJJO H <pOpMHpaHeTO Ha HaweTO MHeHHe OTHOCHO Hero, KaTO HHe He npenocTaBHMe OT.UeJJHO MHeHHe 

OTHOCHO Te3H BbnpocH. 

HeoxHM A,D, (,D,py)Kecrno-MatiKa) pa3pa6orna H 

H3nbJJHHBa HHBeCTHUHOHHa nporpaMa OTHOCHO 

HOBH HIHJJH peKOHCTPYKUHH Ha CbIUeCTByBaIUH 

L(bJJroTpaHHH MaTepHaJJHH aKTHBH, CbrJJaCHO 

KOHTO ce H3rpa)K.uaT/peKOHCTpyHpaT peLJ,HUa 

cneuH<pHlJHH o6eKTH, nonKpenHIUH HIHJJH 

CBbp3aHH C OCHOBHaTa MY neHHOCT. KaKTO e 

onoBeCTeHO B TTpHJJO)KeHHe N~ 14 KbM 

KOHCOJJH.UHpaHHH <pHHaHCOB OTlJeT npe3 2018 
roLJ,HHa fpynarn e: a) peanH3Hpana 

HHBeCTHUHOHHH pa3XOL(H 3a npHL106HBaHe Ha 

L(bJJroTpaHHH MaTepHaJJHH aKTHBH o6mo Ha 

CTOHHOCT 10,931 X.JJB. (2017 r.: 4,804 X.JJB. ), H 6) 

KbM 31 .12.2018 roL(HHa HenpHKJJ!OlJeHHTe 

o6eKTH ca c o6ma CTOHHOCT 3,479 X.JJB. 

(31.12.2017 ro.UHHa: 4,569 X.JJB.). 

THxHaTa peaJJH3HpyeMOCT 3aBHCH OT penHua 

na3apHH, pernoHaJJHH, perynaTOpHH H 3aKOHOBH 

H3HCKBaHHH H npoMeHH, KOeTO HaJJara 

pbKOBOL(CTBOTO Ha HeoxHM A,D, nepHOL(HlJHO na 

npepa3rne)Kna CBOHTe npeueHKH 3a 

H3nbJJHeHHeTO, npO.UbJJ)KaBaHeTO HJJH 

npeKpaTHBaHeTO Ha CbOTBeTHHTe npoeKTH. 

B Ta3H o6nacT HaWHTe O.UHTOpCKH npoue.uypH, 

Hapen C npyrn TaKHBa, BKJJIO'-IHXa: 

• nonytJaBaHe Ha aKTYaJJH3HpaHo pa36HpaHe Ha 

npouecHTe no pa3pa6oTBaHe Ha 

HHBeCTHUHOHHaTa nporpaMa H no H3nbJJHeHHeTO 

Ha npoeKTH no HeH, KaKTO H H3nbJJHeHHe Ha 

o6XO)K.UaHe Ha Te3H npouecH H KJJIO'-IOBH 

KOHTPOJJH no MOHHTOpHHra H oueHHBaHeTO Ha 

peanH3HpyeMOCTTa Ha npoeKTHTe H 

KaTIHTaJJH3HpaHeTO Ha pa3XOL(H no rnx; 

• npernen, aHaJJH3 H HHCTieKUHH Ha .UOKyMeHTH 

H <pH3H'-leCKa HHBeHTapH3aUHH, Ha 6ma H3Ba.UKa, 

Ha onpeneneHH npHKJJ!OlJeHH npe3 ro.uHHarn 

npoeKTH 3a npHLJ,06HBaHe HJJH peKOHCTPYKUHH Ha 

L(bJJroTpaHHH MaTepHaJJHH aKTHBH B acneKT Ha 

nonycKaHHH, KpHTepHH H OCHOBaHHH 3a 

KanHTaJJH3aUHH, o6xBaT H THTI Ha H3TibJJHeHH 

pa60TH H HanpaBeHH pa3XO.UH, H pa3rpaHH'-laBaHe 

OT TeKyIUH peMOHTHH LJ,eHHOCTH; 

• HLJ,eHTH<pHUHpaHe H nperne)K.uaHe Ha npoeKTH 

3a H3rpa)KLJ,aHe Ha L(bJJroTpaHHH aKTHBH, 3a 

KOHTO He ca H3BbpWBaHH .UOTibJJHHTeJJHH 

HHBeCTHUHH 3a nepHOL\ TIO-L(bJJbr OT L(BaHaneceT 

Meceua cnpHMO 31 neKeMBpH 2018 ro.uHHa; 
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flopa.z:u-1: a) HHBOTO Ha cy6eKTHBHOCT 11 CJIO)KHOCT 

Ha npeueHKHTe Ha pbKOBoncTBOTO OTHOCHO 

TeXHHqeCKH H TbprOBCKH pHCKOBe, nocnen11u11 H 

nOJI3H npH H BbB Bpb3Ka C OCbl..L(eCTBHMOCTTa Ha 

ropeon11caHHTe npoeKTH, KaKTO 11 6) 

Cbl..L(eCTBeHOCTTa Ha TeXHHTe 6anaHCOBH cyMH 3a 

Kan11TaJIHJaum1, HHe cMe onpenemrntt KaTo 

KJIIOqOB onHTOpCKH Bbnpoc HKOHOMHqecKaTa 

pean11311pyeMOCT H oueHKaTa Ha CTapTHpaJIH H 

np11KmoqeH11 OT fpynarn cneumfmqHtt npoeKTH 

no Hdi:HaTa HHBeCTHUHOHHa nporpaMa. 

• npoyqBal..L(H 3anHTBaHH.s! KbM TeXHHqecKH H 

<jmHaHCOBH eKcnepTH Ha HeoXHM ALJ:, 

o6Cb)KnaHe B neTaHJIH H KpHTHqHH aHaJIH3H Ha 

HKOHOMHqecKaTa OCbl..L(eCTBHMOCT Ha npoeKTHTe, 

o6ocHOBaHOCT H eq>eKTH nptt peanH3HpaHeTO HM 

CbrJiaCHO HHBeCTHUHOHHaTa nporpaMa Ha 

HeoxHM A,n:, 11 cbmecrnyBam11 11 oqaKBaHtt 

perynaTOpHH H3HCKBaHtt.si; 

• pa3rne)KnaHe 11 aHaJIH3 Ha aneKBaTHOCTTa Ha 

TeXHHqeCKH CTaHOBHI..L(a, H3fOTBeHH OT BbTpewHa 

KOMHCH.s! 3a KanttTaJIH3ttpaHHTe pa3xon11 3a 

npHKmoqeHH npoeKTH, 3a CTeneHTa Ha 

H3nbJIHeHHe, nnaHOBeTe H Bb3MO)KHOCTHTe 3a 

pean113autt.si Ha 3anoqHaT11 npoeKrn, nptt 

aKryanHa oueHKa Ha ,,pa3xon11 : non3H", BKJI. 

CbnOCTaB.s!He C npenttWHH no3HUHH Ha eKcnepTtt 

11 pbKOBoncrnorn Ha Heox11M ALJ:; 

• oueHKa H npoBepKa Ha yMeCTHOCTTa, 

nbJIHOTaTa, TOqHOCTTa H aneKBaTHOCTTa Ha 

OTIOBeCT.s!BaHH.s!Ta B KOHCOJIHnttpaHH.s! q>HHaHCOB 

oTqeT Ha fpynarn OTHOCHO npencTaB.s!HeTO H 

oueHKaTa Ha HHBeCTHUHHTe Ha fpynaTa B 

npoeKTH no H3rpa)KnaHe Ha nbnrorpaHHH aKTHBH. 

,LJ:pyra HH(l>OpM3UHH, pa3JIHIJH3 OT KOHCOJIHLlHpaHHH fl>HH3HCOB OTIJeT H 0,llHTOpCKHH 

,llOKJl3Ll B'bpxy Hern 

PbKOBoncTBOTO HOCH OTfOBOpHOCT 3a npyrarn HHq>OpMaUH.s!. LJ:pyrarn HHq>OpMaUH.s! ce CbCTOH OT 

KOHCOJIHn11paH noKnan 3a neHHOCTTa, neKJiapau11.si 3a KopnopaTHBHO ynpaBJieHHe H KOHCOJIHn11paHa 

Heq>HHaHCOBa neKJiapau11.si, H3fOTBeHH OT pbKOBoncTBOTO CbrJiaCHO rnaBa cenMa OT 3aKOHa 3a 

cqeTOBOnCTBOTO, HO He BKJIJOqBa KOHCOJittn11paHH.s! q>HHaHCOB OTqeT H HaWH.s! onttTOpCKH noKJian, 

Bbpxy Hero, Ko.siTo nonyq11xMe npen11 narnrn Ha Haw11.si on11TopcK11 noKJian. 

HaweTO MHeHHe OTHOCHO KOHCOJittn11paHH.s! q>ttHaHCOB OTqeT He o6xBama npyrarn HHq>OpMaUH.s! H HHe 

He H3pa3.siBaMe KaKBaTO H na e <J>opMa Ha 3aKJIIOqeHHe 3a c11rypHOCT OTHOCHO He.si, OCBeH aKO He e 

113p11qHo nocoqeHo B noKJiana HH 11 no cTeneHTa, no Ko.siTo e nocoqeHo. 



BbB Bpb3Ka C H3WHH 01IHT Ha KOHCOJ1H1IHpaHHH Q)HH3HCOB OTYeT, Ha w aTa OT roBOpHOCT ce CbCTOH B 

TOBa 1I3 TipOYeTeM npy rarn HHQ)OpMal..(HH H TIO T03H H3YHH 1I3 TipeueHHM 1I3JlH Ta3H n pyra HHq>OpMal..(HH 

e B Cbll(eCTBeHO HeCbOTBeTCTBHe C KOHCOJlH1IHpaHHH Q)HH3HCOB OTYeT HJlH C HaWHTe TI03H3HHH, 

TIPH1I06HTH TIO BpeMe Ha 01IHTa, HJlH TIO 1Ipyr H3YHH H3rJle)l(1I3 1I3 Cb1Ibp)l(a Cbll(eCTBeHO HeTipaBHJlHO 

1IOKJ131IB3He. 

8 cnyYaH Ye Ha 6a3aTa Ha pa6oTaTa, KOHTO CMe H3BbpWHJlH, HHe 1IOCTHrHeM 1IO 33KJl!OYeHHe, qe e 

H3JlHL(e Cbll(eCTBeHO HeTipaBHJIHO 1IOKJ13,UBaHe B Ta3H ,npyra HHQ)OpMal..(HH, OT Hae ce H3HCKBa 1I3 

1IOKJ131IB3Me T03H q>aKT. 

H»MaMe KaKBO 1I3 1IOKJ131IB3Me B TOBa OTHOilleHHe. 

OTrOBOpHOCTH Ha pbK0B0)],CTB0T0 H J1HU3Ta, H3T0BapeHH C 061.UO ynpaBJJeHue 33 

K0HC0J1H)].Hp3HHH ct,HH3HCOB 0T'leT 

PbKOB01ICTBOTO HOCH OTfOBOpHOCT 33 H3fOTBHHeTO H 1IOCTOBepHOTO npe1ICT3BHHe Ha T03H 

KOHCOJ1H1IHpaH q>HHaHCOB OTYeT B CbOTBeTCTBHe c MC<l>O, TipHeTH B EC 11 3a TaKaBa cHcTeMa 3a 

BbTpeweH KOHTpon, K3KB3TO pbKOBO,UCTBOTO OTipe1IeJ1H K3TO Heo6X01IHMa 33 oc11ryp»BaHe H3fOTBHHeTO 

Ha KOHCOJ1H1IHpaHHTe Q)HH3HCOBH OTlJeTH, KOHTO He Cb1Ibp)l(3T Cbll(eCTBeHH HeTipaBHJlHH OTYHTaHHH, 

He33BHCHMO liaJlH 1IbJ1)1(3LL(H ce Ha H3MaMa HJIH rpellIKa. 

TipH H3roTBHHe Ha KOHCOJ1H1IHP3HHH Q)HH3HCOB OTYeT pbKOB01ICTBOTO HOCH OTfOBOpHOCT 33 oueHHBaHe 

crroco6HOCTTa Ha rpyTiaTa 1I3 TIP01IbJl)l(H 1I3 QlYHKL(HOHHpa K3TO 1IeHCTB3LL(O Tipe1ITipHHTHe, 

OTIOBeCTHB3HKH, KOraTO TOBa e TIPHJlO)l(HMO, BbTipOCH, CBbp33HH C Tipe1ITIOJlO)l(eHHeTO 33 1IeHCTB3LL(O 

Tipe1ITIPHHTHe H H3TIOJ13B3HKH CYeTOB01IH3Ta 6a3a Ha OCHOBaTa Ha Tipe1ITIOJIO)KeHHeTO 33 1IeHCTB31.UO 

Tipe1ITipHHTHe, OCBeH aKO pbKOB01ICTBOTO He Bb3H3Mep»Ba 1I3 JlHKBH1IHpa rpyTiaTa HJIH 1I3 TipeycTaHOBH 

1IeHHOCTTa Ha rpyTiaTa, HJlH aKO pbKOBO,UCTBOTO Ha TipaKTHKa HHMa 1Ipyra anTepHaTHBa, OCBeH 1I3 

TIOCTbTIH TIO T03H H3YHH. 

JlHuarn, H3TOBapeHH C o6mo YTIP3BJleHHe, HOCHT OTfOBOpHOCT 33 OCbll(eCTBHBaHeTO Ha H31I30P H31I 

Tipoueca TIO Q)HH3HCOBO OTYHTaHe Ha rpyTiaTa. 

OTrOBOpHOCTH Ha 0)1,HT0pa 33 0)1,HTa Ha K0HC0J1H)].HpaHHH cJ,uHaHCOB 0T'leT 

HallIHTe uenH ca 1I3 TIOJIYYHM pa3yMHa CTeTieH Ha CHrypHOCT OTHOCHO TOBa 1I3JlH KOHCOJ1H1IHP3HHHT 

Q)HH3HCOB OTYeT K3TO UHJlO He Cb1Ibp)l(a Cbll(eCTBeHH HeTipaBHJIHH OTYHT3HHH, He3aBHCHMO 1I3JlH 

1IbJ1)1(3LL(H ce Ha H3MaMa HJlH rpellIKa, H 1I3 H31I31IeM 01IHTOpCKH 1IOKJ131I, KOHTO 1I3 BKJl!OYBa HailleTO 

01IHTOpCKO MHeHHe. Pa3yMH3Ta CTeTieH Ha c11rypHOCT e BHCOKa CTeTieH Ha CHrypHOCT, HO He e 

rapaHL(HH, Ye 01IHT, H3BbpilleH B CbOTBeTCTBHe C MOC, BHHarn me pa3KpHBa Cbll(eCTBeHO HeTipaBHJIHO 

OTYHTaHe, KOraTO T3KOBa Cbll(eCTByBa. HeTipaBHJlHH OTlJHT3HHH MOraT 1I3 Bb3HHKH3T B pe3yJITaT Ha 
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113MaMa 11J111 rpewKa 11 ce CYl1TaT 33 Cbll(eCTBeH11, aKO 611 MOrJJO pa3yMHO .ua ce OYaKBa, Ye Te, 

caMOCTOHTeJJHO 11J111 KaTO CbBKYITHOCT, 611xa MOrJJl1 .ua OK3)1(3T BJJHHHHe Bbpxy HKOHOMHYeCKHTe 

peweHl1H Ha ITOTpe611TeJ111Te, B3eMaHH Bb3 OCHOBa Ha T0311 KOHCOJJH.UHpaH qJHHaHCOB OTYeT. 

KaTO YaCT OT 0)].HTa B CbOTBeTCTBHe C MOC, HHe H3ITOJ13BaMe rrpocpeCHOHaJJHa rrpeueHKa 11 3arra1BaMe 

rrpocpeCHOHaJJeH CKeITTHUH3bM ITO BpeMe Ha ueJJHH 0)].HT. H11e Cbl.1(0 TaKa: 

H)].eHTHqJHUHpaMe 11 oueHHBaMe pHCKOBeTe OT Cbll(eCTBeHH HerrpaBHJJHH OTYHTaHHH B 

KOHCOJJH.UHpaHHH q>HH3HCOB OTYeT, He3aBHCHMO )].aJJH )].bJ1)1(3ll(H ce Ha H3MaMa HJJH rpewKa, 

pa3pa6ornaMe 11 H3ITbJJHHBaMe 0)].HTOpCKH rrpoue.uyp11 B OTroBop Ha Te3H pHCKOBe 11 rronytJaBaMe 

0)].HTOpCKH )].OKa3aTeJJCTBa, KOHTO .ua ca )].OCTaTbYHH 11 yMeCTHH, 3a .ua oc11rypHT 6a3a 33 HaweTO 

MHeHHe. PHCKbT .ua He 6b)].e pa3KpHTO Cbll(eCTBeHO HerrpaBHJJHO OT911TaHe, KOeTO e pe3yJJTaT OT 

H3MaMa, e ITO-BHCOK, OTKOJJKOTO pHCKa OT Cbll(eCTBeHO HerrpaBHJJHO OTlJHTaHe, KOeTO e pe3yJJTaT OT 

rpewKa, Tbtt KaTo H3MaMaTa MO)l(e .ua BKJJJOtJBa TattHo crropa1yMHBaHe, cpanw11cp11u11paHe, 

rrpe.uHaMepeHH rrporrycKH, H3HBJJeHHH 3a Bb8e)l()].3He Ha 0)].HTopa B 3a6J1y)l()].eH11e, KaKTO 11 

rrpeHe6pernaHe HJJH 3ao6HKaJJHHe Ha BbTpewHHH KOHTpOJJ. 

rronytJaBaMe pa1611paHe 33 BbTpewHHH KOHTpon, HMall( OTHOWeHHe KbM 0)].HTa, 3a .ua pa3pa60THM 

0)].HTOpCKH rrpoue.uyp11, KOHTO .ua ca ITO)].XO)].Hl.1(11 rrpH KOHKpeTHHTe o6CTOHTeJICTBa, HO He C ueJI 

H3pa3HBaHe Ha MHeHHe OTHOCHO ecpeKTHBHOCTTa Ha BbTpewHHH KOHTpOJJ Ha fpynarn. 

oueHHBaMe yMeCTHOCTTa Ha H3ITOJ13BaHHTe ClJeTOBO)].HH ITOJJHTHKH 11 pa3yMHOCTTa Ha ClJeTOBO)].HHTe 

rrp116JJH3HTeJJHH oueHKH 11 CBbp3aHHTe C THX OITOBeCTHBaHHH, HarrpaBeHH OT pbKOBO)].CTBOTO. 

- )].OCTHraMe )].0 33KJJJ01JeH11e OTHOCHO yMeCTHOCTTa Ha H3ITOJ13BaHe OT CTpaHa Ha pbKOBO)].CTBOTO Ha 

c11eTOBO.UHaTa 6a3a Ha ocHoBaTa Ha rrpe.urroJJO)l(eH11eTo 3a .uettcrnamo rrpe.urrp11»r11e 11, Ha 6a3aTa Ha 

rronyYeHHTe 0)].HTOpCKH )].OKa3aTeJJCTBa, OTHOCHO TOBa )].aJJH e HaJJHUe Cbll(eCTBeHa Hec11rypHOCT, 

OTHaCHll(a ce )].0 Cb6HTHH HJJH ycnOBHH, KOHTO 611xa MOrJJH .ua rropO.UHT 3H31JHTeJJHH CbMHeHHH 

OTHOCHO crroco6HOCTTa Ha fpyrraTa .ua rrpO.UbJJ)l(H .ua q>yHKUHOHHpa KaTO .uettCTBamo rrpe.urrpHHTHe. 

AKO HHe )].OCTHrHeM )].0 33KJJJ01JeHHe, tJe e HaJJHUe Cbll(eCTBeHa Hec11rypHOCT, OT Hae ce H3HCKBa .ua 

rrpHBJJetJeM BHHMaHHe B 0)].HTOpCKHH CH )].OKJ13)]. KbM CBbp3aHHTe C T33H Hec11rypHOCT 

OTIOBeCTHBaHHH B KOHCOJJH.UHpaHHH q>HHaHCOB OTlJeT HJJH B cnyYatt tJe Te3H OTIOBeCTHB3HHH ca 

Hea.ueKB3THH, .ua MO)].HqlHUHpaMe MHeHHeTO CH. HawHTe 3aKJJJ01JeHHH ce OCHOBaBaT Ha 

0)].HTOpCKHTe )].OKa3aTeJJCTBa, rrony11eHH )].0 .uaraTa Ha 0)].HTOpCKHH HH )].OKJJa)].. Db)].ell(H Cb6HTHH 

HJJH ycJJOBHH 06a11e MOraT .ua CTaHaT rrp111111Ha fpyrraTa .ua rrpeyCTaHOBH cpyHKUHOHHpaHeTO CH 

KaTo .uettcrnamo rrpe.urrp11»r11e. 

- oueHHBaMe UHJJOCTHOTO rrpe.ucTaBHHe, CTPYKTYPa H Cb.Ubp)l(aHHe Ha KOHCOJJH.UHpaHHH q>HH3HCOB 

OT'-leT, BKJJJOlJHTeJJHO OTIOBeCTHB3HHHTa, 11 )].aJJH KOHCOJJH.UHpaHHHT qJHHaHCOB OTlJeT rrpe.ucTaBH 

OCHOBOITOJ1aram11Te 33 Hero C)].eJJKH 11 Cb6HTHH no H31JHH, KOHTO ITOCTHra )].OCTOBepHO npe.ucTaBHHe. 

rrony11aBaMe )].OCTaTbYHH H yMeCTHH 0)].HTOpCKH )].OKa3aTeJJCTBa OTHOCHO q>HHaHCOBaTa 

HHq>OpMaUHH Ha rrpe.urrpHHTHHTa HJJH CTOITaHCKHTe .uettHOCTH B paMKHTe Ha fpyrraTa, 33 .ua H3pa3HM 

MHeHHe OTHOCHO KOHCOJJH.UHpaHHH q>HHaHCOB OTlJeT. H11e HOCHM OTfOBOpHOCT 3a 

HHCTPYKTHpaHeTO, Ha)].3opa 11 H3ITbJJHeHHeTO Ha 0)].HTa Ha fpyrraTa. H11e HOCHM H3KJ1!01JHTeJJHaTa 

OTfOBOpHOCT 3a HaweTO 0)].HTOpCKO MHeHHe. 
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Htte KOMYHHKttpaMe C 11HU3Ta, HaTOBapeHH C o6w,o ynpas11eHtte, Hape,u C OCT3H311HTe Bbnpoctt , 

n11aHttpaHHH o 6 xBaT H BpeMe Ha H3nb11He Htte Ha O,UHTa H CbW,eCTBeHHTe KOHCTaTaUHH OT O,UHTa, 

BK11IO'-IHTe11HO CbW,eCTBeHH He,UOCT3TbUH BbB BbTpernHHH KOHTp011, KOHTO H,UeHTH<pHUHpaMe no BpeMe 

Ha H3BbpllIBaHml OT Hae O,UHT. 

Htte npe,uocTaB.SIMe Cblll,O TaKa Ha 11HU3Ta, H3TOBapeHH C o6mo ynpas11eHHe, H3.SIB11eHHe, '-le CMe 

H3nb11HH11H npH110)1(HMHTe eTH'-IHH H3HCKB3HHH BbB Bpb3Ka C He3aBHCHMOCTTa H '-le me KOMYHHKHpaMe 

C THX BCH'-IKH B33HMOOTHOllJeHHH H ,upyrn BbnpocH, KOHTO 611xa MOrJIH pa3yMHO ,ua 6b,U3T pa3rne)l(.D,3HH 

K3TO HM3lll,H OTHOllJeHtte KbM He3aBHCHMOCTTa HH, a KOraTO e npH110)1(HMO, Ii CBbp33HHTe C TOBa 

npe,una3HH MepKH. 

Cpe,u BbnpOCHTe, KOMYHHKHpaHH C 11HU3Ta, HaTOBapeHH C o6mo ynpas11eHHe, HHe onpe,ue11.S1Me Te3H 

BbnpocH, KOHTO ca 61-11111 C H3H-ro11.SIMa 3H3'-IHMOCT npH 0,UHTa Ha KOHC011H,UHpaHHH q>HH3HCOB OT'-leT 33 

TeKyW,H.SI nepHO,U Ii KOHTO CJ1e,UOBaTel1HO ca KJllO'-IOBH 0,UHTOpCKH BbnpOCH. Htte onHCBaMe Te3H 

Bbnpoctt B H3llIH.SI 0,UHTOpCKH ,UOKJla,U, OCBeH B c11y'-!aHTe, B KOHTO 33KOH H11H HOpMaTHBHa ype,u6a 

Bb3npen.SITCTBa ny611tt'-IHOTO onoBeCT.SIBaHe Ha HHq>OpMaIJ,H.SI 33 T03H Bbnpoc H11H KOraTo, B 

H3K11!0'-IHTe11HO pe,uKH c11y'-!aH, HHe pernHM, '-le ,ua,ueH Bbnpoc He c11e,usa ,ua 6b,ue KOMYHHKHpaH B 

H3llIHH ,UOK113,U, TbH K3TO 61-1 MOrJIO pa3yMHO ,ua ce 0'-13KBa, '-le He611aronpH.SITHHTe noc11e,UCTBH.SI OT TOBa 

,ueHCTBHe 611xa H3,UBHllIH11H n0113HTe OT rne,uHa TO'-!Ka Ha o6w,eCTBeHH.SI HHTepec OT T33H KOMYHHK31.(H.SI. 

,11.0KJia;:i: B'bB Bpb3Ka C ;:i:pyru JaKOHOBH H peryJiaTopuu H3HCKBaHHH 

J(on11nnumennu 611npocu, «oumo nocmaBam 3a doKJ1ad6ane 3a«on11m 3a C'lemo6odcm6omo u 

3a«on1,m 3a ny6nu'lnomo npei>nazane na u,ennu KHUJICa 

B ,UOnb11HeH11e Ha H3llIHTe OTroBOpHOCTH H ,UOKJ13,UBaHe CbrJI3CHO MOC, on11caHH no-rope B pa3.D,e11a 

,,,n:pyra HHq>OpMaIJ,H.SI, pa311H'-1Ha OT KOHC011H,UHpaHH.SI q>HH3HCOB OT'-leT Ii 0,UHTOpCKH.SI ,UOKJla,U Bbpxy 

Hero" no OTHOllJeHHe Ha KOHC011H,UHpaHHH ,UOKJ13,U 33 ,ueHHOCTTa, ,ueKJiapaUH.SITa 33 KopnopaTHBHO 

ynpas11eHHe Ha fpynarn H KOHCOJIH,UHpaHaTa Heq>HH3HCOBa .D,eKJiapaUH.SI, HHe H3nbJIHHXMe Ii 

npoue,uypHTe, ,uo6aBeHH KbM H3HCKB3HHTe no MOC, CbrJI3CHO ,,YKa3aHH.SI OTHOCHO HOBH H 

pa3WHpeHH O,UHTOpCKH ,UOKJ13,UH Ii KOMYHHK3UH.SI OT CTpaHa Ha O,UHTopa" Ha npocpeCHOH311H3Ta 

opraHH33UHH Ha perncTpHpaHHTe O,UHTOPH B Ob11rap11.S1, l1HCTHTYTa Ha ,UHnJIOMHpaHHTe eKcnepT­

C'-1eTOBO,UHTe1111 (l1.D:EC)". Te3H npoue,uyp11 KacaHT nposepKH 3a H311H'-!HeTO, KaKTO 11 nposepKH Ha 

cpopMaTa H Cb,Ubp)l(3HHeTO Ha Ta3H ,upyra HHq>OpMaUHH C ue11 ,ua HH no,unOMOrHaT BbB cpopMttpaHe Ha 

CTaHOBHW,e OTHOCHO TOBa ,U311H ,upyraTa HHq>OpMaIJ,H.SI BKJllO'-!Ba onoBeCT.SIB3HHHTa H ,UOIUia,UB3HH.SITa, 

npe,UBH,UeHH B r11aBa ce,uMa OT 3aKOHa 33 C'-leTOBO,UCTBOTO Ii B 3aKOHa 33 ny6JIH'-IHOTO npe,u11araHe Ha 

ueHHH KHH)l(a ('-111. 1 OOH, 311. IO OT 3TTTTUK BbB Bpb3Ka c '-!JI. 1 OOH, 311 . 8, T. 3 11 4 OT 3TTTTUK), 

npHJIO)l(HMH B Ob11rapttH. 

, I} 



CmaHOBUUfe BbB epb3Ka c '-/fl. 37, aJI. 6 o m 3aKOHa 3a cr.;emoeoocmeomo 

Ha 6a3aTa Ha 113BbpweH11Te npoue,uyp11, HaweTo cTaHoB111.Ue e, 11e: 

a) HHCpopMaUIUITa, BKJJIOYeHa B KOHCOJil1,UHpamrn ,UOKJJa,u 3a ,ueHHOCTTa 3a cp11HaHCOBaTa fO)lHHa, 3a 

KOSITO e l13fOTBeH KOHCOJIH,UttpaHHHT (pHHaHCOB OTL!eT, CbOTBeTCTBa Ha KOHCOJIH,UttpaHHH cpttHaHCOB 

OTYeT. 

6) KoHCOJil1,UHpaHHHT )lOKJJa,u 3a ,ueHHOCTTa e l13fOTBeH B CbOTBeTCTBHe C l13HCKBaHHHTa Ha fJiaBa 

ce,uMa OT 3aKOHa 3a CYeTOBO,UCTBOTO l1 Ha YJI. I 00(H), aJI. 7 OT 3aKOHa 3a ny6Jittl{HOTO npe,unaraHe 

Ha ueHHl1 KHmKa. 

B) 8 ,ueKJJapaUHHTa 3a KopnopaTHBHO ynpaBJieHtte Ha fpynarn 3a cpttHaHCOBaTa fO)lHHa, 3a KOHTO e 

l13fOTBeH KOHCOJIH,UttpaHHHT cpttHaHCOB OTYeT, e npe,uCTaBeHa l1311CKBaHaTa OT l{Jl. 100 (H), aJI. 8 OT 

3aKOHa 3a ny6Jittl{HOTO npe,unaraHe Ha ueHHH KHmKa HH<pOpMaUHH. 

r) KoHCOJIH,UHpaHaTa HecpttHaHCOBa ,ueKJiapauttH 3a (pHHaHCOBaTa fO)lHHa, 3a KOHTO e l13fOTBeH 

KOHCOJil1,UHpaHHHT cpttHaHCOB OTL!eT, e npe,uocTaBeHa 11 H3fOTBeHa B CbOTBeTCTBHe C l13HCKBaHHHTa 

Ha fJiaBa ce,uMa OT 3aKOHa 3a CL!eTOBO)lCTBOTO. 

CmaHOBUUfe Bb8 epb3Ka c tJJI. I OO(H), aJI. IO Bb8 epb3Ka c '-/JI. I 00 H, OJI. 8, m. 3 u 4 om 3aKoHa 3a 

ny6RUtJHomo npeoJ1a2aHe Ha 4eHHU KHU.J/Ca 

Ha 6a3a Ha H3BbpweH11Te npoue,uyptt tt Ha nptt,uo6ttTOTO n03HaBaHe tt pa36ttpaHe Ha ,ueiiHocrra Ha 

fpynarn l1 cpe,uaTa, B KOHTO rn pa60TH, no Hawe MHeHtte, onttcaHtteTO Ha OCHOBHHTe xapaKTep11CTHKH 

Ha CHCTeMHTe 3a BbTpeweH KOHTpOJI l1 ynpaBJieHtte Ha p11CKa Ha fpynarn BbB Bpb3Ka C npoueca Ha 

cpttHaHCOBO OTYHTaHe, KOeTO e YaCT OT KOHCOJI11,UHpaHl1H ,UOKJia,U 3a ,ueHHOCTTa (KaTO eJieMeHT OT 

Cb.Ubp)I<aHtteTO Ha ,ueKJJapauttHTa 3a KopnopaTttBHO ynpaBJieHtte) tt ttHcpopMaUttHTa no YJI. 10, naparpacp 

I, 6yKBl1 "s", "r", "e", "3" tt 
11

11
11 

OT .ll:ttpeKT11Ba 2004/25/EO Ha EsponeiicKHH napnaMeHT tt Ha CbBeTa 

OT 21 anp11JI 2004 ro,uttHa OTHOCHO npe,uJIO)l(eHl1HTa 3a nOrJib[UaHe, He Cb,Ubp)l(aT cJiyYaH Ha 

Cb[UeCTBeHO HenpaBl1JIHO )lOKJJa,UBaHe. 

J(oKJ1ai>Ba11.e omac110 'Ill. 10 om Pema.MeH.m (EC) .H£ 537/2014 6o6 6p'b3Ka c u3uc1<Ba11.uRma 

11.a 'Ill. 59 om 3a1<011.a 1a 11.e3a6UCUMUR </Ju11.a11.co6 oi>um 

CbrnaCHO l13HCKBaHHHTa Ha 3aKOHa 3a He3aBHCl1MHH (pHHaHCOB O,UHT BbB Bpb3Ka C l{JI. 10 OT PernaMeHT 

(EC) N~ 537/2014, H11e ,uoKJJa,usaMe ,uonbJIHHTeJIHo tt 113JIO)l(eHarn no-,uony ttHcpopMaUHH. 

A<l>A OO.ll: e Ha3HaYeHO 3a 3a,UbJI)l(l1TeJieH O,UHTOp Ha KOHCOJIH,UttpaHHH (pHHaHCOB OTYeT 3a 

fO)lHHaTa, 3aBbpWBama Ha 31 ,ueKeMBpH 2018 fO)lHHa Ha HeOXHM A.ll: OT o6morn Cb6paHtte Ha 

aKUHOHepHTe, npoBe)leHO Ha 14 IOHH 2018 rO,UHHa, 3a nepHO)l OT e,uHa fO)lHHa. 

r 



O,1u1ThT Ha KOHeOJJH,IU1p3HH.sl <pHHaHeOB OTLfeT 33 f0.11.HHaTa, 33Bbpw Bama Ha 31 .11.eKeMBpH 2018 
ronttHa Ha fpynarn npe.11.eTaBJJ.si:Ba weeTHa.11.eeeTH ITbJJeH HenpeKbeHaT aHra)KttMeHT 3a 

33,ll.bJJ)KHTeJJeH 0.11.HT Ha T33H rpyna, H3BbpWeH OT Hae. 

TioTBbp)K.!J.3BaMe, Lfe H3pa3eHOTO OT Hae 0.11.HTOpeKO MHeHHe e B CbOTBeTCTBHe C .11.0ITbJJHHTeJlHH.sl 

.ll.OKJ13.ll., npe.11.cTaBeH Ha 0.11.HTHH.sl KOMHTeT Ha HeOXHM A)],, CbrJJaCHO H3HCKB3HH.s!Ta Ha LfJJ. 60 OT 

3aKOHa 33 He3aBHeHMH.sl <pHHaHCOB 0.11.HT. 

TIOTBbp)K,ll.3BaMe, Lfe He CMe npe.uocTaB.slJJH ITOCOLfeHHTe B LfJJ. 64 OT 3aKOHa 33 He3aBHCHMH.sl 

<pHH3HCOB 0,UHT 3a6paHeHH ycnyrn H3BbH O,UHTa. 

TioTBbp)K,UaBaMe, Lfe npH H3BbpWBaHeTO Ha O,UHTa eMe 3ana3HJ1H CBO.s!Ta He3aBHCHMOCT enp.si:Mo 

fpynarn. 

,fl L1J,/l- 00 r ., 
A<l>A 6~)]. 1 

Odumopc«o dpyJ1Cecm60 / 

~ ~(1 
Peuu reopruesa Hop.uauosa 

Ynpa6ume.n 

Ha.uH ,Ll,uMuTposa BnH<tKa 
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