HEONHM AL
HHIHBH IVATFH OTYUET 3A ROCFORXRATHHH TOXO}
34 FOAHHATA, 3apbpluBama Ha 31 aexemspu 2018 roanHa

Ipunoxenusn 2018 2017 =
P BGN'000  BGN'000
[1puxou 0T 10roBOPH ¢ KIIMEHTH 3 220 066 227 687
Jlpyru joxou/(3arydu) o1 AeHHOCTTd. HETHO 4 4817 3353
[IpoMcHM B 3amacHTe OT roTOBA NMPOAYKLMS H HC3aBbPLICHO NPOU3BOICTBO 6 135 5057
Kanuranu3upanu pa3xouu 3a HETEKYILH aKTHBY MPUI00MTH MO CTONAHCKH HAUYHH 287 607
Pa3xoau 3a CypoBHHU U MaTepUaiu 5 (169 281) (155 338)
Pa3xonu 3a BBHIIHY yCITyry 6 (28 099) (22 817)
Pa3sxonu 3a nepconana 7 (28 297) (26 415)
Pazxonu 3a aMmoptu3auus 14, 15 (11427) (11422)
O0e3ueHKa Ha (PHHAHCOBH aKTHBH. HETHO 8 (110) -
Jpyru pazxonu 3a nefHOCTTA. B T.U.: 9 (13715) (4 265)
Pa3zxoou 3a everepoonu emucuu (12 802) (334])
(3ary6a)/ne4yan6a ot onepaTHBHA AeifiHOCT (19 624) 16 447
O6e3lieHKa H 0TNUCBAHE HA HETEKY UM aKTHBH 10 (34) (662)
(PHHAHCOBH pa3xoau 11 (498) (643)
(3aryba)/ne4anfa npean AaHLK BbLPXY Nevanbata (20 156) 15142
Wxonomus ot/(pasxoil 3a) 1aHbK BbpXY fevanbara 12 999 (1597)
(3ary6a)/neuanfa 3a roauHaTa (19 157) 13 545
Jpyru KOMNOHeHTH HAa BceoOXBATHHS JOXOA:
Komnonenmu, koumo Hama oa 6voam pexnacugpuuyupanu ¢ neyarbama
uau 3azybama
[TocieBalLM OLIEHKH HA MACUBH 110 MUIAHOBE € A¢()HHUPAHH IICHCHOHHH
JIOXOH 183 (1027)
183 (1027)
Komnonenmu, koumo mozam oa dvoam pexknacupuyupanu 6 nedaivoama
uau 3azypama - -
Jlpyr BceoOXBaTEH 10X0] 32 rOJHHATA, HETHO OT JAHBIH 27 183 (1027)
OBUO BCEOBXBATEH J10XO0/ 3A TOAUHATA (18 974) 12 518
Hetna (3ary0a)/meuanfa Ha aknus 13 BGN (7.41) 5.24

Hpunoxcenuama na cmpanuyu om 5 00 94 ca Hepazdeana yacm om HACMOAWUA UHOUGHOYATCH (PUHAHCOE omuent.

Huousuoyannuam Qunancos omuem na cmpanuyu om 1 0o 94 e 0006pen 3a uzoasane om Coeema Ha Oupexmopun.
noonucan om He2060 ume Haq 27 - 0T - me -

H3nvanumenen oupexmop: cuemogooumen (cvcmasumen
J
a0 (3namka nauesay

* Mooupuyupano pempocnexmuserio npuioxcenue na MCPO 9 u MCPO 15 (Hpuroxcenue
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AKTHBH

HeTexkymu akTHBH

MMOTH. MalliMHH 1 0BopyIRaHE
HewmaTtephai i ak1HBH

MuBecTHLIM B ABLIEPHH 1PYIKCCTBA

JIpyru AbATOCPOMHH KAMHTAIOBH HHBECTHLIMY
AKTHBH 110 OTCPOUEHH 1aHbLH

Tekyms AKTHBH

Marepuantm 3anacu

B3eMaHus OT CBbP3aHH NPeaNpPUATHA
THproBcku B3EMaHUs

Jlpyru B3eManus U NpeAraaTeH! pa3xoau
[TapHunH cpeacTBa M NapHYHN EKBHBAJICHTH

OBIIO AKTHUBH

COBCTBEH KATTUTAJI H TACHBH
COBCTBEH KATTUTAJI

OCHOBEH aKLUHOHEPEH KanHTal
OOpaTHO H3KyNEeHN cOOCTBEHN aKUUK
Hepasnpenenexa nevanba

Pesepsn

OBLIO COBCTBEH KAMMUTAJ

NMACHBH

HeTekywH 3aabIKeHHS

JIbarocpounn 6aHKOBH 3aeMH

3axbakeHUA No PUHAHCOB JTHIUHT
JIbArocpotHH NpoBH3NU

3aabIKEHHA KbM [EPCOHAa PH NEHCHOHHUPaHe
[MpaBHTencTBeHH PHHAHCHPAHHSA

IMackBH NO OTCPOYEHH AAHBUH

Jlpyry 3aabnxKeHns

TeKyw 3aabKe HUS

Kpatkocpoutn 6aHKOBH 3a¢MH

KpaTkocpouHa 4acT Ha ALATOCPOUHH BAHKOBH 3aeMu
TTacHBH NO AOrOBOPH C KJAHEHTH

TbProBekH 3abIKEHHA

3aab/bHKeHHA KbM CBbP3aHU NPEANPHATHS

3aab/bKeHNs KbM NEPCOHAa U 3a COLHAITHO OCUTYpsBaHE
3aabIKEHUA 32 AaHbLM

JIpyr# TEKYLUH 38X bIKEHUS

OBINO NTACHBH

OBINO COBCTBEH KAITHTAJT H TACHBH

Hpunoncenuama na cmpanuyu om 5 00 94 ca HepaszOeHa acn 0m HACMIOAUUA UHOUBUOYLICH PUHAHCO8 OMUENL

Hpiomeuns
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Jiaenenspo 2T

BGN'000 BGN'000
85279 86 792
82 115

88 88

4 4

810 -
86 263 86 999
33850 28973
2940 890
7601 3144
4852 2926
576 26 721
49 819 62 654
136 082 149 653
2654 2654
(3575) (3 575)
92224 111856
265 265

91 568 111 200
3629 4538
15 23

39 34
2603 2885
112 149

- 204

33 43
6431 7876
12 071 -
3374 5462
10 394 .
3276 6044
257 11151
2413 2103
354 619
5944 5198
38 083 30577
44 514 38453
136 082 149 653

Huousuoyarnuam unancos ontyem na cmpanuyu om 1 00 94 ¢ 00odpen 3a usoasane om Craema Ha Oupermopume u e ROORUCAH oM He2080 umMe Ha 2] mapm

20192 om :

Hinvanumenen oupexmop:

u

* Moougpurgupano pempocnesmusio apuiosceniue na MOOO 9w MOCDO 15 (Hpwioxcenne o 39)

umei (cvcmasumen):

(2K ruesa)



HEOXNITM o

32 TOAHHATA, 3aBbpliBawa Ha 31 gexemBpH 2018 roamta

n . 2018 2017
pHAOKEHHS

BGN'000 BGN'000
TMapu4HU NOTOUH OT ONEPATUBHA AeiHOCT
[TocTbNNEHNUS OT KJIMEHTH 235 047 228399
[Tnamanus Ha nocTaBYULM (248 386) (212 097)
[Tnamanus Ha nepcoHana U 3a COLMANHO OCUTYpsiBaHe (27 925) (24 747)
Bb3cTaHoBenn nanbuM (6e3 nanbuM BpXy neyanbara) 15470 14 680
[Tnatenu nanbum (6€3 naHbUM BBPXY Nevanbara) (2 623) (3 724)
[nateHn naHbLK BbpXY meuandara (386) (1772)
[naTeHun nuxBy U GaHKOBM TAKCH MO 3a€MU 32 0OOPOTHH CpeacTBa (188) (166)
Jpyru nocTbnieHus/(naaanus), HETHO (273) (809)
HeTHH nmapHYHH NOTOUH H3INON3BAHU B ONEPATHBHA AeHHOCT (29 264) (236)
TapHYHH NOTOUH OT HHBECTHUHOHHA JACHHOCT
[Tokynku Ha HIMOTH, MalllMHH, 000pyaBaHe U HEMaTEPHANHH aKTHBH (6 504) (5029)
[TocTbnnieHus oT npoaax6u Ha UMOTH, MaLIMHU W 0OOpyIBaHe 363 361
HeTHH NAPHYHH NOTOUM H3MOI3BAHU B HHBECTHUHOHHA AeiiHOCT (6 141) (4 668)
TMapu4HHu noTouH o1 PpuHAHCOBA AeiiHOCT
[TocTbNAEHHUA OT KpaTKOCPOUHH OAHKOBH 3a€MH 76 560 41990
H3nnawane Ha KpaTkocpouHH HaHKOBM 3aeMH (64 450) (54 790)
[TocTbnIEHUA OT IBATOCPOUHH DAHKOBH 3aeMH 2474 3034
H3nnamane Ha IbArocpouHH 6aHKOBH 3aeMH (5487) (7413)
[Mnawanus no GUHAHCOB JIM3HUHT 34) (59)
[1naTeHu TUXBH U TAKCH MO 3aEMH C HHBECTHLIMOHHO MpeaHa3HAuUeHUe (286) (480)
H3nnareHu IMBHAEHTH (513) (3301)
[TostyueHu npaBUTENCTBEHH PUHAHCHPAHUS 996 -
HeTHn napuyHu notouu o1/(M3n013BaHH BbB) PUHAHCOBA JeifiHOCT 9260 (21 019)
HeTHo HamManeHHe HA NapPHYHHTE cPeACTBA U NAPHYHHTE eKBHUBAJIEHTH (26 145) (25 923)
[TapHuHM CpelcTBa M MApH4HU EKBMBAICHTH Ha | AHyapH 26721 52 644
IapuyHHu cpeacTBa U NAPHYHH eKBHBAJIEHTH Ha 31 AekeMBpH 22 576 26 721

ITpunoxncenuama na cmpanuyu om 5 00 94 ca HepaA3deNHA HACM OM HACMOAUUA UHOUBUOYATeH (DUHAHCO6 omyem.

Huoueuoyarnuam gunancoe omuem na cmpanuyu om 1 00 94 e 000dpen 3a uzdasare om Coeema Ha oupekmopume
u e noonucan om Hez060 ume va 21 mapm 2019 2. om :

Hinvanumesnen oupekm emoeooume.1 (cocmasumet).
(31amka Hanesa)



HEOXHM ANl

WHANBHIAYAJIEH OTYET 3A NPOMEHHMTE B COBCTBEHHA KANUTAJ
32 FOAHHATA, 3aBb] Ha 31 2018 roanna

Hepasnpeoenena nevania

Mocreasamm ouenkcu

OcHOBeH 2k 06 R
] BeH AKIHOHEPeH PATHO H3KYNEHH 3akomons pesepsy HA 33ABbKCHHE HO Harpynanu nesadu 060 coberser
“Pl’lﬂod(e““ﬂ KanHtana co0CTBeHH AKIHH MeHCHOHHH HTAHOBE C KAMmuTan
AeuHNpaHH J0X0AH
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Cango kbm 1 sinyapu 2017 roguua 2 654 (3 575) 265 (1287) 103 987 102 044
Hposenu ¢ covemeenus kanuman 3a 2017 zoouna
Paznpenenenue Ha nedanbara 3a NHBHAEHTH - - - - (3362) (3 362)
Q611 BceoOxBaTeH AOXOA 32 FOAMHATE, B T.4.. - - - (1027) 13545 12518
- nenna nevaada (sazyoa) 3a 200unama - - - - 13545 13345
- Opyel KOMROHEHMY 1A BCe0OXBANIUS 00X00, HEemo 0m Oditbifu - - - (1027) - (1027)
Cango kbm 31 nexemepn 2017 roguna (0pHrHANIHO 6THYCTEHO) * 23 2 654 (3575) 265 (2314) 114170 111 200
Cango kbm 1 anyapn 2018 rogusa (opuruHasIHe 0TYCTCHO) 2 654 (3575) 265 (2314) 114 170 111 200
Egexr oT nbpsoHauanto npunarade Ha MCDO 9, HeTHO OT HaHbLH 39 - - - - (141) (141)
Caano kbM 1 anyapn 2018 roguua (mpen3diesaeno) * 2 654 (3 575) 265 (2314) 114 029 111 059
postenu 6 codemeenus kanuman 3a 2018 zoouna
Pasnpenenenne Ha nevanbara 3a AHBMACHTH: - - - - 517) (517)
06w BceoOXBATEH IOX0[ 33 MOJIMHATA, B T.4.: - - - 183 (19 157) (18 974)
- nemua (3aeyda) nevanda sa zodunama - - - - (19 157) (19 157)
- Opyau KOMIOHCHMY 1A GCeo OXGAMIILUSL Q0X00, HCMNO oM Omiviju - - - 183 - 183
Casno kM 31 gexemspu 2018 rognna 23 2 654 (3575) 265 (2131 94 355 91 568
Mpunoncenusma na cmpanuyu om 5 00 94 ca nepazdenna wacni om i m.
Huousuopannusm unancos omuem na cmpanuyu om 1 00 94 ¢ 0006 UHIC Il € HOONUCAN 0N HEZ080 UM
[N
Hinvanumenen oupexmop: 4emosoQumen (Cocrmagumen):
(Ausump Justimpos)
* Moouchuyuy PEmpocnex: npuwoscenue na MCPO 9 u MCDO 15 (punoxcenue Ne 39)
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NPUIOXKEHUA KbM UHANBUAY AJTHUA ®UHAHCOB OTYET 3A 2018 TOAUHA
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HEOXUM A}
NPUIOXKEHUA KbM UHANBUAY AJTHUA ®UHAHCOB OTYET 3A 2018 TOAUHA

1. HNH®OPMAIUA 3A IPYKECTBOTO

Heoxum AJl ([pyxectBoTo) € ch3maaeHo mpe3 1951 r. PerucrpupaHo € KaTo akKIMOHEPHO
IpyxecTBo mpe3 mecer foimu 1997 r. J[pyecTBOTO € ChC CemaiWile M aapec Ha yIpaBieHHE TP.
Humurposrpan, U3rouna nHayCcTpHadHa 30Ha, yiI.” XUMKOMOWHATCKA” W € PETUCTPUPAHO B THproBckus
peructbp ¢ EMK 836144932, Tlocnennute npoMeHu B YcraBa Ha J[pyKecTBOTO ca BIIMCAHU B PETUCTHPA
Ha THPrOBCKHTE ApykecTBa Ha 6 aBryct 2013 r. [lociaennnuTe mpoMeHH B OpraHUTE Ha yIpaBJICHHE ca
BIUCaHU B TbproBekus peructsp Ha 21 ronu 2018 r. ¢ yabmKaBane Ha MaHJaTa Ha ymnpasieHue a0 13
torn 2021 r. Ha 21.06.2018 r. e Boimcano yupensBaHe Ha MPOKypa U YITBIHOMOIIaBaHe Ha MPOKYPHCT Ha
Heoxum AJI.

1.1.Coocmeenocm u ynpagnenue

Heoxum A/l e myOmuuno [pyskecTBo, chriacHO 3akoHa 3a MyONWYHO MpenajaraHe Ha IeHHH
KHIDKA.
Kem 31 gexemBpu 2018 T. pasmpeneieHHeTO Ha aKIMOHEPHHs KamuTal Ha [IpyXecTBOTO, € KaKTO

clenBa:
e Exo Tex AJl -24.28 %
e  Epo ®epr ALl -24.03%
e  ®debopan EOO/ -20.30 %
e Arpodep Unrepremrbaba EcrabmummbaT, JInxTeHIann - 7.68%
e  VII® Cobrimacue - 3.33%
e Heoxum A/l (0OpaTHO U3KYIIEHU AKITHH) - 2.58%
e 3VII® Anuann beiarapus - 230%
e  VII® IIKb Cuna - 219%
o Jlpyru -1331%

Heoxum AJl mma eqHOCTENIEHHA CHCTeMa Ha ympaBieHue cbc ChBET Ha JUPEKTOPUTE, KOWTO Ce
CHCTOM OT 9 UJIeHOBE, KaKTO CJIE/BA!

Humyo CraiikoB ['eoprues IIpencenaren
Enena Cumeonona lllomosa 3am. IIpencenaren
Humutsp CredanoB JJuMutpoB Unen

Tomo MBanos JumoB Ynen

Bacun XKuskoB I'ppHUapoB Unen

Buxkropus Unuesa Llenosa Unen

3bpHeHu xpanu boarapus A/l Unen

Xy6epr [Tyxuep Unen

Maprtuna Muxaena Ayoeprep Unen

HpyxectBoto ce mnpencraBnsgsa ot Jumurbp CredanoB JIMMHUTPOB B KayecTBOTO My Ha
Mznemautenen aupextop u Credan JumurpoB dumutpoB B kadecTBoTo My Ha [Ipokypuct (Tsprocku
YIpPaBUTEIN), BCEKU €IMH OT JIBaMaTa MOOT/IEITHO.

PvkoBonctBoTo Ha Heoxum AJl ce ocsbumiectBsiBa oT CbBeT Ha aupekropure. Hskou ot
(hyHKIMATE IO OTIEPATUBHO YIIPABJICHHUE Ca BH3JIOKCHH HA M3ITBIIHUTEIICH TUPEKTOP U IPOKYPHUCT.
OuTHUAT KOMHUTET TToArnoMara padorara Ha ChBeTa Ha JUPEKTOPUTE, MMa POJIS Ha JIUIA HATOBAPEHU C
00110 ympaBieHHe, KOUTO U3BLPIIBAT MOHUTOPUHT M Han3op Han Heoxwm AJ] BKI. Hajx cuctemara Ha
(mHAHCOBO OTUYMTaHE Ha J[Py>KECTBOTO.



HEOXUM A}

NPUIOXKEHUA KbM UHANBUAY AJTHUA ®UHAHCOB OTYET 3A 2018 TOAUHA

UneHoBeTe Ha OJUTHUS KOMUTET Ca:
Tans JlumutpoBa KoBanibiika
Huxonuna JKenesa Jlenuena
WMopnanka Aranacosa Hukonosa

Kbm 31 gexemBpu 2018 r. obmmstT 6poii Ha mepcoHana B JpyxkectBoro € 878 pabOTHUIN U
ciryxkutenu (31 npexemspu 2017 r.: 969).

1.2.  IIpeomem na oeiinocm
[IpeamersT Ha AeitHOCT Ha JpyKeCTBOTO BKIIIOUBA CIICAHUTE BUAOBE OTIEPALIMN U CICIIKH:

® [IPOU3BOJICTBO HA HEOPTaHUYHU U OPTaHUYHU XUMUYECKU TIPOIYKTH;
® THPIroBCKa JIEUHOCT.

1.3. OcHnoeéHu nokazamenu Ha CMONAHCKAMa cpeda

OCHOBHHUTE MMOKa3aTelll Ha CTOMAHCKaTa Cpela, KOMTO OKa3BaT BIHMSHHE BbPXY NCHHOCTTa Ha
JpYyKeCTBOTO, 3a mepuoa 2015 — 2018 r. ca npeacTaBeHy B TabIUIATA MO-A0TY:

Iloxka3aTten 2015 2016 2017 2018
bBII B MitH. J1eBa 88,575 94,130 101,043 | 107,987
Peasen pacrex Ha bBII 3.5% 3.9% 3.8% 3.1%
udanust B kpas Ha roguHara (XATIILT) -0.9% -0.5% 1.8% 2.3%
CpeneH BaTyTeH Kypc Ha IMATCKUS JA0Jap 3a ToInHATa 1.76 1.77 1.73 1.66
BanyTen Kypc Ha MIATCKUS A0dap B Kpas Ha TOJUHATA 1.79 1.86 1.63 1.71
OCHOBEH JINXBEH MPOLICHT B Kpas Ha roJuHaTa 0.01 0.00 0.00 0.00
bespabotuiia (B kpast Ha TOAMHATA) 10.0% 8.0% 7.1% 6.1%
Kpenuren peiitunr Ha P bearapust no Standard&Poors

BB+ BB+ BB+ BBB-
(menrocpoyen)
K i Pb Moody’s

peauteH pedtunHr Ha P Bearapus mo y Baa? Baa2 Baa2 Baa?

(menrocpoyen)
Kpeauren peiitunr Ha P Bearapust o Fitch

BBB BBB- BBB- BBB

(mpaTOCpOUEH)

* [Ipoenosza na BHE 3a.2018 e., useomeena kvm 21 dexemspu 2018 2. usmounux: BHP

2. OCHOBHH NNOJIOKEHUSA OT CHETOBOJHATA ITIOJIMTUKA HA
JAPYXECTBOTO

2.1.  Ba3za 3a uzzcomesane Ha UHOUBUOYATHUA PUHAHCOG OMUem

WnnuBupyanuuar ¢uHancoB otdeT Ha Heoxum AJl e M3rorBeH B CHOTBETCTBHE C BCHYKH
MexayHapoaau crannaptd 3a ¢uHancoBu otdetn (MCDO), KOUTO ce ChCTOAT OT: CTaHAApTH 3a
(MHAHCOBM OTYETH M OT THJIKyBaHus Ha Kommurera 3a pazacuenus Ha MCOO (KPMC®O), onobpenu ot

6



HEOXUM A}

NPUIOXKEHUA KbM UHANBUAY AJTHUA ®UHAHCOB OTYET 3A 2018 TOAUHA

CeBera mo Mexaynapogau cuetoBonun cranmapta (CMCC), u MexayHapogHUTE CYETOBOIHH
CTaHIAPTH U THIKyBaHUATa Ha [locTosHHMS kKomuTet 3a pazscHaBane (IIKP), omo6penn ot KomureTa mo
MexayHapoaau cueroBonuu crannapti (KMCC), kouto edextuBHo ca B cuna oT 1 sayapu 2018 r.,
kouto ca mpuetu ot Kommucusara nHa EBponeiickus cbioz. MCDO, npuern or EC, e oOmonpueroro
HauMEHOBaHWE Ha paMKaTra ¢ OO0 TNpeIHa3HadeHHe-CYeTOBOJHA 0a3a, €KBHBAJICHTHA Ha paMKara,
BbBeleHa ¢ neduHHUNUATA CchriaacHo § 1, T. 8 or JlombaHUTENHHTE pa3mopendm Ha 3akoHa 3a
CYETOBOJICTBOTO IOJI HAMMEHOBAHUETO ,,MexayHapoauu cuetoBoguu crannaptu’” (MCC).

3a Tekymara ¢uHaHCOBa ToaMHA JIpy>KeCTBOTO € TPHEN0 BCHYKH HOBH W/WIM PEBU3UPAHU
CTaHIAPTH W THIKYBaHWA, U3faneHn ot CrBeta mo MexayHapoaau cueroBogau crangapti (CMCC) u
pect. ot Komurera 3a pazsicnenns Ha MCDO, xouTo ca OMin yMECTHH 3a HEroBaTa AEHHOCT.
OT BB3MpHEMAHETO HA TE3W CTAHAAPTH W/HWIN THIKYBAHHSA, HPAKMUYECKU HPUNLONCUMU 3d 200UUHU
omyemHu nepuoou, 3anousawyu Hau-pano Ha 1 awmyapu 2018 2. 3a npeonpusmusma é Penybnuxa
bwvneapus, ca HacTHIIMIN MPOMEHH B CUETOBOIHATA MOJIUTHKA HAa J[py’KECTBOTO OTHOCHO NPUHITUIHTE,
MpaBUJiaTa ¥ KPUTEPUHUTE 32 OTUUTAHE HA CIEIHUTE OTYETHH OOEKTH, KaKTO W Ha MPEJCTaBSHETO U
OMOBECTSIBaHMATA Ha (UHAHCOBa HWH(POpPMANMs 3a TIX: THPTOBCKH B3€MaHUsl W 3aJbIDKCHHS
(IIpunoscenue Ne20 u Ipunoxcenue Ne 31), B3eMaHHsI OT CBBP3aHU MPEANPUATHS U 3aTBIDKCHUS KbM
cBbp3anu npeanpuatus (Ipuroscenue Nol9 u lpunosxcenue Ne 32) n Ipuxoau OT TOTOBOPHU C KIUCHTU
(IIpunoscenue Ne 3). TIpoMeHHTE MPOM3THYAT OT MPHUIATAHETO HA CIICIAHUTE CTAHIAPTH U THIKYBaHHS:
MC®O 7 (npomenen) Quunancosu uncmpymenmu: Onogecmsasanus, MCDO 9 Quuancosu

uncmpymenmu u MC®O 15 Ilpuxoou no docosopu ¢ kiuenmu.

[IpomeHunTe mpou3THYAT OT NPUJIATAHETO HA CIEIHUTE CTAHAAPTU U THIKYBaHUS:

MC®O 9 OnHaHCcOBH HHCTPYMEHTH (B cuia 3a rogumHu nepuoau ot 01.01.2018 r., mpuer ot
EK). To3u cranmapt e HOB cTaHAapT 32 (hMHAHCOBUTE MHCTpYMEHTH. KpaitHOTO My TIpefHa3HaYeHHUE € /1a
3amectd n3nsuio MCC 39. TIpoekThT Ha pa3paboTBaHe HA HOBUS CTaHAApT € MpeMuHal npe3 Tpu daszu u
€ MOKpUJI cileqHus 00XBaT OT OCHOBHHM MeTOoAosIornuecky Boipocu: 1. Kimacudukauus u oneHsBaHe Ha
(¢uHaHCcOBUTE aKkTWBU M TacuBu; 2. CUETOBOJHO OTYMTAHE HA XEIDKUpaHETO; W 3. MeTojoJiorus Ha
ompenensiHe Ha obe3nenkara. [lonactosmem MC®O 9 e nznasan yetupu nbTH, pe3 M.HoemBpu 2009 1.,

npe3 Mm.oktomBpu 2010 r., mpe3 m.HoemBpHu 2013 r. 1 OKOHUATEIIHO, OTHOBO B ISUIOCT Mpe3 M. 1onu 2014r.

a)Knacugurayua u oyenseane na unancogume akmueu U NACUSU — C THPBUTE W3JAHUS TOH
noaMeHss Te3n dacth Ha MCC 39, kouTO ce OTHacAT 3a KiacupuKalusATa U OICHKAaTa Ha
(¢uHaHCOBUTE WHCTPYMEHTH. TOH yCTaHOBSBA HOBM NPUHIMIIM, NpPaBWIA M KPUTEPUH 32
KJacu(UKays M MOIXO/ 32 OIEHKA, BKJI. XUOPUIHUTE JOTOBOPH, KaTO 3ara3Ba IMOYTH H3IUI0
npaswiata Ha MCC 39 3a npu3HaBaHe U OTHHCBaHE Ha (PMHAHCOBUTE aKTHBH M nacusu. MCPO
9 BBBek/Ia HM3MCKBaHE KiacupuKanuara Ha (UHAHCOBHUTE AaKTHUBH Aa ObJa MpaBeHa Ha 0asa
Om3Hec Mojena Ha MPEANPUATHETO 32 TAXHOTO YINpaBICHHWE M Ha XapaKTEpPUCTUKWTE Ha
JIOTOBOPEHHUTE MapU4YHM MOTOLM Ha ChOTBETHUTE aKTHBM. Ha Tazum ocHOBa ce ompenensaT ABETE
OCHOBHHU KaTErOpHH TOCIEABAIM OLEHKH — 10 aMOPTH3UpaHa W TO CIIpaBeIjIMBa CTOWHOCT.
HoBute npaBmwia goBexnaT 10 IPOMEHH OCHOBHO B OTYHTAHETO HAa (PMHAHCOBH aKTHBU OT THIA
Ha JIBJIITOBM HMHCTPYMEHTH W Ha (UHAHCOBU TIACHBH, MPHETH 3a OTUMTAHE IO CIIPAaBEINBA

CTOMHOCT TMpe3 TeKyluuTe me4yandu u 3aryou (3a kpemutHus puck). OcoOeHocT mpu
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KiacuuKaIuiaTa U Ha OLCHBbYHHUS MOJEN 3a (PMHAHCOBUTE aKTHBH IO CIIPABEIIMBA CTOMHOCT €
KaTteropusTa ,,C TOCJIeBaIla OleHKa IO CIpaBeJIMBa CTOMHOCT Tpe3 JAPYTHs BCEOOXBATCH
JOXOJT’, B KOSITO MOTAT [1a MOMAaHaT MPH HATMYHETO Ha OMpEAENICH! yCIOBHS HIKOW ABJITOBH U

KalnuTaJIOBU UHCTPYMCHTH.

0) Cuemogoono omuumane Ha xe0dicuparHemo — B CTaHAAPTa € BKIIOUCHA HOBA IJ1aBa, C KOATO Ce
BBBEXk/1a HOB M0-00JIEKYEH MOAXOA W PECI. MOJET 3a CYETOBOJHO OTUYHUTAHE HA XEPKHUPAHETO,
KOHTO TIO3BOJISIBA TOCIEAOBATETHO MW IPUIOCTHO OTpa3siBAHE HAa BCHYKM (UHAHCOBU U
He(MHAHCOBU PHUCKOBU EKCIIO3MLUH, OOEKT Ha ONEpally 10 MKOHOMHYECKO XeJDKHpaHe, U OT
Ipyra — mo-1o0po mpeicTaBsHe Ha JEHHOCTUTE IO YIpaBICHHE Ha PHUCKAa BbB (PMHAHCOBUTE
0T4eTH, 0cOOEHO Ha BPB3KaTa UM C XEDKUPAIIUTE CACIKH U Ha 00XBaTa W BHIA AOKyMEHTALus,
KosTo 1ga ce wu3moimsBa. ChINo Taka ca MOJOOpPEHH W3HCKBAaHUATA KbM CTPYKTypara,
ChOBP)KAaHHETO M TOAXOJa Ha TPEACTaBsIHE Ha OMOBECTABAHUATA TI0 XEIKUPAHETO.
JIOITBJIHUTEITHO, BhBE/ICHA € OIIHATa OTYNTAHETO HA IIPOMEHUTE B CHpaBeINBaTa CTOMHOCT Ha
(MHAHCOBH TIACHBH, OILICHSBAHU 110 CIIPaBeUIMBA CTOWHOCT Ipe3 IMedanbaTa Wi 3arydara, HO B
4acTTa, IBJDKAINA Ce Ha MPOMEHU B Ka4eCTBOTO HA COOCTBEHATa KPEAUTOCIIOCOOHOCT (COOCTBEH
KpeIuTeH pucK) Ha [IpykecTBOTO, TO3U eEeKT Aa ce MpeAcTaBs B IPyrusi BCEOOXBATEH TOXO

BMECTO B ITe4anbara My 3aryoara.

B) Memooonoeuss Ha onpedensne Ha obe3yeHkama — TPOMSIHATA € KapAWHAIHA W BBHBEXK/A
MPWIOKEHUETO Ha KOHIICMIUATA M MOJXO0Ja Ha ,,0ouakBaHa 3ary0a”. ChIIacHO TO3U IOAXOJ
BCUYKH OYaKBaHW 3aryOu Ha eluH (UHAHCOB aKTHB [0 aMOPTH3HpaHa CTOWHOCT Ce MPH3HABAT
Mo-paHo, KaTo ce mpuiara oOMYailHO MojeNa Ha TPUTE €Talu, B 3aBHCUMOCT OT NPOMsHATa Ha
KPEIUTHOTO My Ka4yecTBO, a HE CaMO NPU U3KPHUCTATU3UPAHETO HA CHOUTHE 32 HEU3ITBIHCHUE,
kakto ¢ B monena no MCC 39. Tpure erama ca: a) mpu ITHPBOHAYATHOTO IIPH3HABAHE HA
(uHAaHCOBHS aKTUB — O0e3leHKa 3a 12-MecedeH Mepuoji, 0) MpU 3aBUIICH KPESIUTCH PHUCK - 3a
LEeNUsl J)KMBOT HAa aKTHBA; M CHOTBETHO — B) MpPHU HACTHIIBAHETO Ha HEW3IBJIHEHHE — Ha
(akTHueckara odesneHka. To3u Mojen onmpesens U nMpaBuiaTa Kak Ja ce W3MepBaT 3aryoure oT
00e3leHKa W pecll. MpuiaraHeTo Ha e(EeKTUBHHS JIMXBEH NPOLEHT MpPHU NPU3HABAHETO HA
nuxBeHus npuxojn. OOe3leHKaTa Ha JBJITOBH WHCTPYMEHTH, OICHSBAHHM IO CITPaBEIHBA
CTOMHOCT Tpe3 JIpyTusi BCEOOXBATCH JOXOJ, CHINO Ce ONpeAess M M3MepBa Karo ce Ipuiara
METOJIONIOTHATA KaKTO NIpH (PHHAHCOBUTE aKTHBH 10 aMOPTHU3MpPaHa CTOMHOCT. 3a THPTOBCKHUTE
B3€MaHUsI, B3EMaHHUATA TI0 JIM3WHT W aKTHBHTE TI0 JOTOBOPU C KJIMEHTH CTaHJAPTHT JIOMyCKa
W3ION3BAHETO HA OMPOCTEH MOJIEN 32 WU3YMCIIABaHE Ha 00e3lEHKAaTa WM, HO C€ 3ama3Ba u IpU

HEro KOHIIETIIUATA 32 ,,04aKBaHU 3aryon’.

PBKOBOACTBOTO € HAIIPAaBWIIO MPOYYBAHE U € ONPENENINIO, Y€ MPOMEHUTE Ype3 HOBHSI CTaHIApT
OKa3Bar BJIHSHUE BHPXY CUETOBOJIHATA MOJUTHKA M BHPXY CTOHHOCTUTE U Kiacu(UKAIMITa Ha aKTUBHTE,
MaCUBUTE, OINEPALMUTE U pe3yiaTaTHTe Ha JpyKECcTBOTO MO OTHOUIEHWE HA: THPrOBCKH B3E€MaHUH,
B3€MaHHA OT CBBP3aHU MPEANPHUATH U Pa3Xoau 3a 00e3IeHKa Ha B3eMaHus. PhKOBOICTBOTO € n30paso
Ja TPUIOKH MOAM(UIMPAHO PETPOCIEKTUBHO MpPWIOKEeHHEe 3a mbpBH mbT Ha MCPO 9 u ga He
MPEeN3YnCIIsiBa CPAaBHUTENHUTE MAaHHWA. EdexkTuTe OT HampaBeHHTE OT HETO MPEU3UHCICHUS U

pexnacudukanyu ca onoBecteHu B [lpunoscenue Ne 39.
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MC®O 7 (mpomenen) ®uHaHCOBH HHCTPYMeHTH: OnoBecTABAHMSA — OTHOCHO OOJIEKICHUETO
3a MPEN3YHNCICHHETO Ha CPABHUTEIHH IIEPHUOIN M CBBP3AaHUTE C TSAX OMOBECTABAHMUS MIPH MPUIATAHETO Ha
MC®O 9 (B cuna 3a roaumiau niepuogu ot 01.01.2018 r., mpuer ot EK). Ta3u npomsia e cBbp3aHa ¢
BBBEX/IaHE HA O0JIEKYEHHE OTHOCHO HEOOXOANMOCTTA OT IPEeN3UYHNCICHIE Ha CPAaBHUTEIHUTE (PMHAHCOBH
OTYETH ¥ BBH3MOXKHOCTTA 32 MPEAOCTABIHE Ha MOIUGHUIMPAHU OIOBECTSIBAHUS MPU NMPESMHHABAHETO OT
MCC 39 xpMm MCO®O 9 xpM naTaTta Ha TpwWiIaraHe Ha CTaHAApPTa OT APYKECTBOTO M Jalld TO M30mpa
OMIIUATA J1a MPEU3UUCIIH TIPEIXOAHH TIEPHOAH. PHKOBOJCTBOTO € M30pajo Ja MPHIOKH MOTUPUITPAHO
PETPOCTIEKTHBHO TpHIIokeHue 3a mbpBU T HAa MCDPO 9 u na He mpen3uncisiBa CPAaBHUTENHATE JaHHH

(ITpunoxcenue Ne 39)

MC®O 15 [Ipuxoau mo A0roBOpPHU ¢ KJIHEeHTH (B cwiia 3a roaummay nepuoan ot 01.01.2018 r.,
npuet ot EK). To3u cranmapT e u3IUI0 HOB CTaHAAPT 3a MPHU3HABAHE W OLICHSABAHE HA MPUXOAUTE HA
MPEeNNpHUsITAATa OT BCHUYKH BUAOBe OpanmoBe. Toil BbBekIa HOBa KOHIENIHS M Ha Ta3d OCHOBa
IAIOCTCH KOMIUICKC OT HOBH IIPUHLOUWIIM, IIpaBWJIa W IIOAXOAW 3a INPU3HABAHCTO, OTUUTAHCTO U
OTIOBECTSBaHETO Ha WH(OpPMAIUs OTHOCHO BWJA, CyMara, NEpHo/a W HECUTYPHOCTHUTE BBB BPB3Ka C
MPpUXOAUTEC U MAPUYHUTEC MMOTOUH, IMPOU3XOKAAIIU OT JOTOBOPU C KIIMCHTHU. CTaHILapT'bT U310 ITOAMEHA
JEHCTBAIUTE IO TO3U MOMEHT CTaHIAPTH, CBHP3aHU C MPU3HABAHETO Ha mpuxoau, ocHoBHO MCC 18 u
MCC 11 u cBbp3aHuTE € TAX THJIKYBaHUs. BoaemaTa KOHUENUSA HA HOBUS CTAHAAPT € B Ch3/IaBAHETO HA
MOJIET OT 5 CTBIIKH, Ype3 KOWTO ONpeAeTHETO Ha MapaMeTpUTe U BPEMETO Ha MPUX0Ja ca ChbU3MEPUMU
CIPSMO 3aIBIDKEHHETO 3a M3MBJIIHEHHE Ha BCAKA OT CTPAHUTE IO clenkaTta moMexay uM. Kiouosute

KOMIIOHCHTH cCa:

a) JOTOBOPH C KIMEHTH C ThPrOBCKAa CHIIHOCT M OIICHKA HA BEPOSITHOCTTA 3a ChOMpaHEe Ha

AOTOBOPCHUTE CYMHU OT CTPpAaHA HA IPEANIPUATUCTO CHITIACHO YCJIOBUATA HA JAACHUA JOTOBOD,

6) I/IﬂeHTH(l)I/ILII/IpaHe Ha OTACITHHUTE 3aAbJDKCHUSA 3a HU3IBJIHCHUC IO AOTOBOpPA 3a CTOKH HIIH
YCIYIru — OTTpaHNu4aeMOCTTa UM OT OCTAHAJIMTE IMOCTHU AHTaXXMMCEHTU II0 AOT0BOpa, OT KOHUTO

KJIUEHTHT OU UCPpInII U3roaau;

B) OIpEACIAHEC HAa I€HA Ha CACJIKAaTa — CyMaTa, KOATO NpCANpPUATUCTO OYaKBa, U€ MMa IIpaBo Ja
noJiydu cCpeiy MNpEeXBBPIAHETO Ha CHOTBETHATA CTOKA HJIM YCJIIyra KbM KIHMCHTA — 0co0eHOo
BHUMAHUC C€ OTACIA Ha BUIAOBCTC IMPOMCHJIMBU KOMIIOHCHTU B II€HATa, BKIL. (I)I/IHaHCOBI/ISI

KOMITIOHCHT, KaKTO 1 Ha KOMIIOHCHTA, ITIOJYy4YaBaH B HATYpPa,

1") Pa3npeaACIICHUEC HA I€HATAa Ha OoncpanusaTa MEXAYy OTACIHUTC 3aAbJDKCHHUA 34 U3I'BJIHCHUC T10
a0orosopa — obuuaiino mHa Oaza WHAMBUAYyaJIHAaTa MpOoJa)kHa I€Ha Ha BCCKHM KOMIIOHCHT

(croka/yciyra); n

II) MOMCHTBHT WM NEPHUOALT Ha INPHU3HABAHC Ha IPUXOJda — IPH YCHCHIHOTO M3IIBJIHCHHUE Ha
3aABJDKCHUE IO JOroBOpa 4Ype3 Tpchq)epHpaHe Ha KOHTpOJIa BBPXY o6emaHaTa CTOKa HWJIHN

yciyra, OMII0 TO B OaJl€H MOMEHT WJIM 3a ONPCIACIICH NIEPHUO BbB BPEMETO.

BwBesienu ca npaBuiia U KpuTepun (a) 3a WAeHTH(GUIUpaHe HA 3aIBJDKCHUS 33 M3ITBIHEHUE Ha

0a3ara Ha KOHKpPETHH OOCIaHHs 3a JOCTaBKaTa Ha CTOKM WM ycIyrH, (0) 3a maeHTHHUIMpaHE Nalln

9



HEOXUM A}

NPUIOXKEHUA KbM UHANBUAY AJTHUA ®UHAHCOB OTYET 3A 2018 TOAUHA

JPY>KECTBO € NPUHLUIIAJ WM areHT IpU IPEeI0oCTaBIHETO Ha CTOKU WU YCIIYTH, U (B) IIpU TpaHcdepa Ha
JUIEH3WH. BbBeKaaHeTo Ha TO3M CTaHAApPT OOMYANHO JOBEXIa 1O MO-CHIIECTBEHU MPOMEHHU: a) MPH
KOMIUIEKCHH JIOTOBOPH, C OOBBpP3aHM NPOAaXOW HAa CTOKA M YCIyTH — IIE€ € HEOOXOIUMO SCHO
pasrpaHr4yaBaHe MEXIy CTOKHTE M YCIYT'MTE Ha BCEKHM KOMIIOHEHT W YCIIOBHE MO JOTOBOpa; 0)
BEpPOSITHOCT 3a IPOMAHA HAa MOMEHTa Ha IIpU3HAaBaHE Ha HpoJaxbara; B) yBeIUMYaBaHE Ha
OIIOBECTSIBAHMATA; W T) BBbBEXKAAHE HA JOMBJIHUTEIHU TpaBHUja 3a MPH3HABAHETO HA IMPHUXOAH OT
OIIpeleNieH TUI JOTOBOPU — JIMIIEH3MH; KOHCHUTHALIMHU;, €IHOKPATHO ChOMpaHU NpenBapUTEIIHU TaKCH;
rapaHiuy U Jp. MOA00HH.

CraHmapThT AOMYCKa KAaKTO IBJIHO PETPOCHEKTHBHO MPHUIOKEHHE, Taka U MOAU(DUIMPAHO
PETPOCTIEKTUBHO TPHIOKEHUE, OT HAdajloTO Ha TeKymus ordereH nepuop (2018 r.), c ompeaeneHu
OIIOBECTSIBAHMSA 32 MPEAXOAHUTE MEPUOIH.

PBpKOBOACTBOTO € HAMPaBUIIO MPOYYBAHE M € OMpPEACHIIO0, Y€ MPOMEHHUTE Upe3 HOBUS CTaHIApT
OKa3BaT BIMAHUE BHPXY CUETOBOAHATA MOJUTUKA M BEPXY CTOMHOCTUTE U KJIacH(UKALMITA Ha AKTUBUTE,
MACHBUTE, ONEPAlUTE U pe3ynTaTute Ha Jpy>KecTBOTO MO OTHOIIEHHE HA: MPUXOJUTE OT Mpojaxkda Ha
OPOAYKIHMS M IPENOCTaBsiHE HA YCIYI'M W CBBbP3aHUTE C TAX MPHU3HABAHHM AaKTHBU U MACHBH.
PwroBoAcTBOTO € M30pasio 1a MPUIoKH MOTUPHUIMPAHO PETPOCTICKTUBHO MPUIIOKEHHE 33 TBPBU BT Ha
MC®O 15 u na He TmpeW3YUCHIsABa CPaBHHUTEIHHUTE NaHHU. Hsma chinecTBeH eeKkT BhpXy HadaTHHUTE
cajja OT HampaBeHuTe poMenu (IIpunooicenue Ne 39).

3a ocTaHaNWTE CTAaHAAPTH U THIKYBAHUS, MOCOYEHU IMO-IONY, PBKOBOACTBOTO € MPOYUYHIIO
BB3MOXHHS UM €(DEeKT M € ompeAennso, 4ye Te He OMxa MMaiu epeKT BbpXY CUETOBOJIHATA TOJUTHKA,
pecil. aKTUBHUTE, MAcCHBUTE, ONEpalMUTe W pe3yararute Ha J[pyXKecTBOTO TOpagul TOBa, Y€ TO HE

pasmonara/oneprpa ¢ TaKuBa OOSKTH W/HIIH HE peaanu3upa MoJ00H! CIIENKH U TPaH3aKIIHH:

e MC®O 2 (mpomenen) Ilnmamane Ha 0a3ata Ha akuuum — Krnacudukanms m oueHsBaHe Ha
TpaH3aKIUUTEe 0a3upaHy Ha IUIANIAHMS ¢ akuuu (B cwia 3a rogumrau nepuoau ot 01.01.2018 r.,
npuet ot EK).

e MC®O 4 (mpomeHeH) 3acTpaxoBaTeJHH HOTOBOpPH (B cujia 3a TOAMIIHK TEPUOAU OT
01.01.2018 r., mpuer ot EK).

o Ilogodpenuss B MCPO Huxba 2014-2016 (M. nekemBpu 2016 r.) — nogodpenuss 8 MCPO 1 u
MCC 28 (B cuina 3a roauutau nepuoau ot 01.01.2018 r., mpuetu ot EK).

e MCC 40 (npomeHeH) — NHBeCTHHHMOHHH MMOTH — OTHOCHO TpaHcepy Ha WHBECTULIMOHHU
nMoTH (B cmia 3a roautran neproan ot 01.01.2018 r., mpuer ot EK).

e KPMC®O 22 — CpeJku ¢ 4Yy:IecTpaHHA BajJyTa M aBaHCOBM ILIamaHusi (B cuia 3a
rogunray nepuoau ot 01.01.2018 ., mpueto ot EK).

KbM nmatara Ha W3maBaHe 3a 0700psiBaHe Ha TO3M (MHAHCOB OTUET Ca W3aJICHH, HO HE ca BCe
Ollle B CWJIa 3a TOJUIIHU HepuoAu, 3amoyBamiyd Ha 1 sHyapu 2018 r., HSIKOIKO HOBU CTaHAAPTH U
pa3sCHEHUS, KaKTO M NMPOMEHEHH CTAHJAPTH U PA3sICHCHUs, KOMUTO HE ca OWIM NMPHUETH 3a IO-PAHHO
npwioxkeHue ot JlpyxkectBoro. OT TSX PBKOBOACTBOTO € MPEIEHWIO, Y€ CIETHUTE OuXa WMaid
MOTEHIIMANEH eeKT B ObeIIe 3a MPOMEHHU B CUCTOBOIHATA TIOJIMTHKA U KiIacH(DHUKAIUATA U CTOMHOCTHTE

Ha OTYETHU OOCKTH BHB (l)I/IHaHCOBHTe OTYECTH Ha J_IPY)KGCTBOTO 3a CJIeABaluy nepuoau, a UMCHHO:
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MC®O 16 JIuzunr (B cuna 3a rogumran nepuoan ot 01.01.2019 r. — mpuet e ot EK).
To3u craHmapT € ¢ U3IWIO MPOMEHEHA KOHIENIMsa. Tol BBBEXKJa HOBH IMPHHIUIN 3a MPH3HABAHE,

HU3MEPBAHE U NPEACTABAHE HA JIM3UHIA YPE3 HaAJIaraHe Ha HOB MOJECII € EJI Ja OCUTYPH ITO-AOCTOBEPHO U
ACKBATHO MPCEACTABAHC Ha TC3U CACIIKU Hali-Beue IIpu JIM3UHIOIIOJIYYaTECIIA. CTaH)IapT’bT me 3aMCHH

JEHCTBAIHS 10 TO3M MOMEHT cTaHAapT 3a au3nara — MCC 17.

a) Ilpu NU3MHTOMONYYATENUTEe BOACHIMAT NPUHIMI HA HOBHS CTAaHIAPT € BBHBEKIAAHETO HA
€IHOTUIICH MOJIeTT Ha CYETOBOJHO OAallaHCOBO TPETHPAHE HA JIM3WHra — 32 BCUYKH JIM3WHTOBH
JIOTOBOPY C peaJiHa MPOJBDKUTEIHOCT OT MOBeYe OT 12 Mecella Ie ce MpPU3HaBa aKTHB IMOJ
dbopmaTa Ha ,,IipaBO Ha TOJ3BaHE’, KOWTO INE C€ aMOPTH3Wpa 3a IEpHoja Ha JOroBOpa, M
PECIIEKTHBHO, I C€ OTYHMTa (PMHAHCOB IMACUB 3a 3a]IbJDKCHUETO IO TE3U JOTOBOpH. ToBa € U
ChI[ECTBEHATA MPOMSHA CIPSAMO TEKyIIaTa OTUYSTHA MPAKTHKA. 38 KPATKOCPOUHU WM HA MHOTO

HHUCKA [ICHA JIM3UHI'U CC€ JOIIYCKA U3KIIIOYCHHUC U 3alla3BaHC HA AJOCCraliHaTa IMpaKTHUKa,

6) HpI/I JIMBUHIOJATCIINTC HAMA Aa MMa CbUICCTBCHU NPOMCHH B OTUCTHATA IPAKTUKA U TC IIC
OPOABIDKAT 1a OTYUTAT JIM3UHTUTE AHAJIOTMYHO Ha MpaBuiaTa Ha crapus crangapt MCC 17 —
KaTo OICPAaTUBHU U (l)I/IHaHCOBI/I. I[OKOJIKOTO HOBUAT CTaHAAPT JaBa MO-LAJIOCTHA KOHICIIIHA,
cllefiBa Ja Ce HampaBM M OT TiIXHA CTpaHa €AMH MO-NOAPOOEH aHalmW3 Ha YCJIOBUSTA Ha
AOTOBOPUTE MU € BB3MOXHO H IIpU TAX (J'II/I3I/IHI‘OI[aTCHI/IT€) Ja HaCTbhIIIT OCHOBaHUA 3a
peknacudukanus Ha ONpEAeSeHN JU3UHIOBU cAeNKH. HOBHAT cTaHapT M3HCKBa pa3IMpsIBaHE
Ha OTOBECTABaHMATA. PHKOBOJACTBOTO € HAIPaBUJIO MPOYUYBAaHE U € OMPEIeNnio, Y€ IPOMEHHUTE
Yype3 HOBUSI CTAaHJApPT OKa3BaT BIMSHHE BbPXY CUETOBOAHATA HONUTHKA U BBPXY CTOMHOCTUTE U
KJacu(pUKausaTa Ha aKTHUBHUTE, MACUBUTE, OINEPALMUTE M pPe3yiTatuTe Ha JIpyKecTBOTO IO
OTHOLICHUE HA: JIM3MHIOBUTE JOTOBOPH 3a ONEPATHBEH JM3HMHI Ha J[pyKEeCTBOTO B KAa4eCTBOTO
My Ha JIM3UHIOTIOIYyYaTesl, C U3KIIOUCHHUE Ha JIM3MHIOBH JIOTOBOPH C KPaThK Cpok (10 12 Mecera)
W C IJIALaHWs 1O JIM3WHTOBH JOrOBOPH HAa HHMCKAa CTOMHOCT, KOWTO II€ HPOIBJDKAT Ja Ce

MPU3HABAT 110 JJMHESH METOJI KaTo TeKYII Pa3Xo/] B Ilevanoara iy 3aryoara.

Edexture oT HampaBeHHTE OT PBKOBOACTBOTO Ha J[py)KECTBOTO aHaIM3M W NPEABAPUTEIHHU
MPEN3YHCIICHUS U peKiacu(uKau ca onoBecTeHu B [lpunosicenue Ne 40. PHKOBOICTBOTO € n30pao aa
NPWIOKH MOIU(PHUUMPAHO PETPOCHEKTHBHO MpHIOXKEHHE 3a mbpBH MbT Ha MCPO 16 u na He

mpenu3vyurciiiBa CPAaBHUTCIIHUTC JaHHU.

IIpomenn B Konuenrtyannara pamka 3a ¢MHAHCOBO OTYMTAaHe (B CHJa 3@ TOAMIIHU [IEPUOTU
ot 01.01.2020 r., He ca npuetu ot EK). Te3n npoMeHn BkIIrouBaT npepaboTeHu NePUHUINH 32 ,,aKTHB” U
,[1aCUB”, KaKTO M HOBU HACOKHM 3a TSIXHOTO W3MEpBaHe, OTIHCBAaHE, NPEICTABSHE W OIIOBECTSBAaHE.
[Mpomennte B KoHnenrtyangHaTa paMka ca CHIIPOBOJICHH C U3MEHEHUS B HIKOW IPENPATKA KbM Hes B
MexayHapoJHUTE CTaHAapTH 3a PUHAHCOBO oTuuTaHe, B T.4. MCPO 2, MCPO 3, MCDPO 6, MCDO
14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMCDO 20,
KPMC®O 22 u IIKP 32. Yact oT mpemnpaTKuTe HacouBaT KbM KOs Bepcus Ha KoHmenrtyamHara pamka
ClleIBa Ce OTHACAT M3SIBICHUATA B MocodeHuTe cranaaptu (pamkara Ha KMCC, npuera ot CMCC npe3

2001 r., pamkara xza CMCC ot 2010 r. nim HOBata peBm3upana pamka ot 2018 r.), Apyru u3pUIHO
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moco4dBar, 4€ Z[e(bI/IHI/II_II/II/ITC B CTaHAapTa HE Ca aKTyaJIM3WpaHU B CHOTBETCTBUEC C HOBUTC U3MCHCHUS B

paMKaTa.

MC®O 3 (mpomenen) — buznec komouHamum (B cmia 3a roaumray mepuoan ot 01.01.2020 r.,
e ¢ npuer ot EK). Ta3u npomsiHa kacae JalieHOTO B MPHIIOKEHUATA KbM CTaHIAPTa OMpPECIICHUE 3a
,,OM3HEC” W € CBbp3aHa C TPYAHOCTHTE, KOUTO MPUAOOHUBAIIIOTO MPEAIPUATHE Cpellla B MPeleHKaTa Jamn

ce HpI/II[O6I/IBa Ou3HEC WIIH CBbBKYITHOCT OT aKTHUBH. H3meHeHueTo 1enu:

a) J1a U3ACHHU, 4e 3a Ja ObJe onpeaeieH KaTo Ou3Hec, MpUAOOUTHAT HAOOp OT AEHHOCTH U aKTHBU
TpsOBa /1a BKIIOYBA KaTO MUHUMYM BIJIOXKEHUTE PECYpPCH U OTIEPATHBHU MPOLECH, KOUTO 3a€THO

BOJAT A0 Cb3AaBaHCTO HA MPOAYKT,

0) na ce cTecHAT AeQUHULINUTE 32 ,,0M3HEC” U 3a ,,IPOAYKT ’, KATO C€ ChCPENOTOYAT JJO CTOKUTE U
YCIyTUTe, MPEAOCTaBIHM Ha KJIMEHTA M KaTo ce OTHeMe (OKYChT BBPXY CIIOCOOHOCTTa 3a

HaMaJIIBaHE Ha pa3sxXOIauTE,

B) Aa 100aBM HACOKM M MIIOCTPAaTHBHU IPUMEPH, KOUTO Ja IMOMOTHAT HA NPEANPHUATHUSATA B

MpereHKaTa Jajiu € IPUA0OUT ONIEPaTUBEH MPOIIEC;

I) a IpeMaxHe U3UCKBAHETO 3a OLICHKA 3a TOBA JaJM Ma3apHUTE YYACTHUIIM Ca B CbCTOSIHUE Ja
3aMEHST JIMICBALIUTE PECYPCH M OINEPATHBHU NPOLECH B MPUAOOMBAHOTO MpEONpHUTHE, 32 1a

MPOJBIDKAT Aa Ch3JaBatT MPOAYKT, U

1) Ja ce 700aBW OMIMATA 32 T.HAp. TECT 32 KOHIEHTPAIXs, KOWTO TIO3BOJISBA OMPOCTEHA OIEHKA

3a TOBa, JaJIM JIaJicHa ChBKYITHOCT OT JICHHOCTH M aKTHUBHU € OU3HEC, WK HE.

IIpomenu B MCC 1 IIpeacraBsine Ha ¢punancoBu otyeTd 1 MCC 8 CyeToBOHA MOJMTHKA,
NMPOMEHH B MPUOJIU3UTETHUTE OIeHKH U Tpelikn (B cuia 3a roxunran nepuoau ot 01.01.2020 r — ve
ca npueru ot EK). Te3u npomeHu kacasT npenu3upaHe onpeseaeHUeTo 3a ,,ChIIECTBEHOCT , IOCOYEHO B
nBarta ctanfapta. Criopen TsIX HOBOTO OIpeesiCHHE 3a ChIECTBEHOCT €: ,,MHPOPMAaLUATa € ChILECTBEHA,
aKo IpOITyCHAaTa, NMpeJcTaBeHa HETOYHO WM HPUKpPUTA, OM MOIJIO B pa3yMHa CTEINEH Jla Ce OYakBa Ja
MOBJIMSIE HA PEIICHHUSTAa Ha OCHOBHHUTE MOTPeOMTENH Ha (PMHAHCOBUTE OTYETH C OOIIa Les, KOUTO
npenocTassT GpuHaHcoBa MH(OpMAIHSA 3a 1aJCHO OTUYETHO Mpeanpustre”. Hamuie ca Tpyu HOBH acrieKkTa

OT OIIPCACICHUCTO, KOUTO CJIC/IBA J1a 6’LI[B,T OTOCISA3aHU:

a) ,,IPUKpUBaHe’” — HACTOSIIOTO ONpeJesieHne ce HoKycupa caMo BbpXY MPOITyCKaHEe M HETOYHO
npencrassiHe. 3akmodennero Ha CMCC e, ye IpUKpUBaHETO Ha ChIleCTBeHA HHQOPMAIIHS MOKE

Ja uMa CbIiua e(i)eKT KaTO MpOITyCKaHC Ha ChIICCTBCHA I/IH(I)OpMaL[I/IH;

0),,04aKkBaHE B pa3yMHa CTEIICH Jla CE MOBJMsIEC HA PEIICHUSATAa Ha OCHOBHHTE MOTpeduTenn” —
HACTOSIIOTO OMPEEIICHHE ¢€ OTHACS 10 ,,0i MorJIo fa nosiuse”, koeto cropen CMCC moxke na
ce TpueMe, Y€ Ce M3UCKBA TBBPJE MHOTO WHGOpPMAIWs, Thil KaTO ITOYTH BCUYKO ,,0M MOTJIO Jia

nosiuse”’ BBpPXY PCIICHUATA HA HAKOU HOTpe6I/ITeHI/I, J0PpU BEPOATHOCTTA 1a € MUHHUMAJIHA, U
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B) ,,OCHOBHHU TIOTPEOUTENIN — HACTOSIIOTO OIPEAeNICHHE Ce€ OTHACSI camo [0 ,,JIOTpeOuTenn”,
koeto criopes; CMCC moxe na Objie MPUETO TBBPAC MIUPOKO, T.C. Ja C€ B3eMaT MPEABU]T BCUYKH
BB3MOXKHHU TIOJI3BATENIM HAa ()MHAHCOBHUTE OTYETH, KOTaTo Ce peliaBa Kakpa WH(pOpMaIUs Ja ce

OIIOBECTH.

C’I)HIO TakKa, [MoCO4YBaT C€ U3PUYHO IIE€T HAYWHA 3a MIPUKPHUBAHC HA CHIICCTBCHA I/IH(l)OpMaIII/Iﬂi

a) H3I10JI3BAaHC Ha €3UK 3a ChIICCTBCH CIICMCHT, KOMTO € YKIIOHYUB HUJIK HEACCH,

6) I/IH(l)OpMaI_II/Iﬂ 3a CBIICCTBCH CIICMCHT, CACIIKA UJIN C’L6I/ITI/IC, KOATO € pa3lipbCHATA HA pa3JIMYHU

MCCTa BbB (l)I/IHaHCOBI/ITe OTYCTH,

B) HECXOIHH €JIEMEHTH, CACITKH U CHOUTHS, IO CHIIIECTBO, KOUTO HEMOIXOIAIIO ca MPEACTaBEHU

CbBKYIIHO,

T') CXO/HU €JIEMEHTH, CIIENKH U CHOUTHSA, KOUTO HEMOAXO/IAIIO Ca MPEICTABeHH CAMOCTOSATEIHO;

u

1) ChIIECTBEHA WH(pOPMAIMS € CKpUTa Ype3 HEChIISCTBeHAa MH(GOpMAIUs JI0 TaKaBa CTEICH, 4e

CTaBa HESACHO KOs WH(POPMAIIHS € ChIECTBEHA.

KPMC®O 23 (mpomenen) HecurypHocTu npu TpeTHPAaHETO HA JaHBIU BBPXY A0X01a (B
cwia 3a roaumuu nepuoau ot 01.01.2019 r., mpuero ot EK). ToBa passcHeHue naBa HACOKH 3a
CUYETOBOJHOTO TPETUPAHE M OTYMUTAHE Ha JaHbLUTE BbpXy moxoma nmo MCCI12, xorato ca Hamwie
OTIpe/ieNIeH HECUTypHOCTH MO AAHBYHOTO TpeTupaHe. To He 3acsAra JaHBUU M APYTU JAbP)KaBHU
B3eMaHusl U Takcu, U3BbH MCCI12, HUTO BKJIIOYBA CIELUAIHU WM3UCKBAHUS OTHOCHO JIMXBU U JOPYrH
CaHKIWH, aCOLIUHNPAaHU C HCCUTYPHOCTH 110 JaHBbIH. Pazsgcuenuero IMOKpUBaA CJIICAHUTC BBIIPOCU:

a) Ty IPEAIPUATHETO J1a IPELEHABa OTAEHO HECUTYPHOCTH MO JAHBYHOTO TPETUPAHE;

0) IomyCKaHUsITa, KOUTO MPEANPHUITAETO PABH 32 TPOBEPKa M OIICHKA Ha JIaHBYHOTO TPETHpaHe

OT JaHBYHHUTC BJIACTH,

B) KaKk HOpeaAnpHUATHCTO ONpCAcisl AaHbyHaTa rmeyagba WiId 3ary6a, JaHBYHUTC 6a31/1,

HCH3IIOJI3BAHUTC JaHBbYHU 3ary61/1, JaHBYHUTEC CTaBKHU U HEU3IIOJI3BAHUTC TaHBbYHU KPCAUTH,
1") KaK INpeANpUusATUCTO MMPEUCHABA U TPETUPA TPOMCHUTC BB q)aKTI/ITe nu O6CTOHT€J’ICTB3,Ta; nu

IL) noAXoAbT Ha NPCANPUATHCTO AaJIM IIC MPCHCHABA OTACIHHUTE HECUTYPHOCTH HAa NAHBUYHOTO

TPETHUPAHE TOOTACIIHO UJIN B KOM6I/IHaHI/IH C Ipyru.

MCC 19 (mpomeHnen) — loxoau Ha HaeTH Juia (B cwia 3a roaumiay nepuoau ot 01.01.2019 .,
He ¢ npuet ot EK). Ta3u mpomsiHa yTouHsBa, Y€ B CIydad Ha MPOMEHHU B IUIAHOBETE 3a AcPUHHUpAHH
JOXOJIM, ChKpalllaBaHe WM YpEeXJaHe, B ONPEICIISHETO Ha pa3xOoJWTe 3a TEKyIl[ TPYIOB CTaX H
pa3xoauTe 3a JIMXBH 3a MEPUOJIa CJIe IpeolieHKaTa, J[py»KeCTBOTO € JUIbKHO Jia M3I10J13Ba 3aJI0KCHUTE B
Hes TPearoyiokeHus. JlOMbIIHUTETHO Cca BKJIIOYEHW HM3MEHEHHUS B OIOBECTSABAHETO Ha edeKTa IpH
MMPOMEHHU B IUTAHOBETE 3a Je(DUHUPAHU JTOXOJH, ChKpalllaBaHE WM YpPEXJIaHe BbB BPb3Ka C ropHara

rpaHHua(TaBaHa) Ha aKTHB II0 IIJIaHa.
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HMonoopenuss B MCDO Huxsna 2015-2017 (m. nexkemBpu 2017 r.) — nonoopennss B8 MCC 23,
MCC 12 u MC®O 3 BB Bpb3ka ¢ MC®O 11 (B cuna 3a roaumunau nepuonu ot 01.01.2019 r., ne ca
npuetn oT EK). Te3u monoOpeHusi BHACAT YaCTHYHU MPOMEHHU M PENaKIUU B ChOTBETHHUTE CTAHIAPTH,
OCHOBHO C IIeJI JIa MPEMaxHaT ChIIECTBYBAIlla HEMOCIEJOBATETHOCT WIH HESICHOTH B MPHIOKEHUETO Ha
MpaBUJIaTa U U3UCKBAHUATA HA OTJCIHUTE CTAHJAPTH, KAKTO U J]a ce BHECEe MO-MPelU3Ha TePMUHOIOTHSI
Ha moHATUS. OCHOBHO IPOMEHHUTE Ca HACOUYEHHU KbM CIETHUTE OOCKTH WU OTIepaliu:

a) TOSACHSABAT, Ye KOTAaTO €THO NPEONpHUATHE NPUAOOMBa KOHTPON Haja OW3HEC, KOWTO €

CBbBMECTHA JIEHHOCT, TO cje[Ba Ja MPEeU3YUCIN (IIPEOLeHH) PEAUIIHO IbPKAaHUTE CH JSUIOBE B

To3n OmsHec mpu mpmiaarane Ha MCOO 3. Cpmo Taka ce YTOUYHSBA, Y€ KOTraro eIHO

NOpeanpusITie MpuaoOue ChBMECTEH KOHTPOI B OHM3HEC, KOHTO € ChbBMECTHa ACHHOCT, TO HE

cleIBa J1a MPEU3YHCIIABA MPEAUITHO IbpKaHUTE ISIIOBE B HeTo IpwH nprtarane Ha MCOO 11;

0) mosiIcHBAT, Ye BCUUKU JaHBUYHU MMOCIEANIH OT JaHbIHU BbPXY JOXOAH OT JUBHIACHTH (T.€. IPH
pasmpenenenre Ha TedanoaTa) ciie/iBa Ja ce Mocovar B Mevandara win 3arydaTa He3aBHCHMO Kak

ca Bb3HUKHaIU — npu npuiaraeto Ha MCC 12; u

B) NOSCHSBAT, Y€ aKO IPH 3acMH ChC CHELHMAIHHM IeMu 3a (HUHAHCHpaHEe Ha OIpeleseH
KBaTM(UIMpaH aKTHB, OCTAHAT HEMOTACeHHU CJIEJ KaTO aKTUBBT CTAHE T'OTOB 3a MpeJBHICHATA
ynorpeba WM mpojakda, TE3W 3aeMH CTaBaT YacT OT (UHAHCHpAIIUTE CPEICTBa C OOIIO

npeaHa3HayYeHUe, KoraTo ce M34MCiIsiBa HopMata 3a Kanutanusauus no peaa Ha MCC 23.

PBKOBOJCTBOTO € B Ipolec Ha NMpOyYBaHe, aHAJIHM3 M OIEHKa Ha e(eKTHTE OT HANpPaBEHUTE
npoMeHu B KoHuenTyanHata paMka U ropernocodyeHuTe cTanaaptu (¢ uzkioueHne Ha MCPO16), kouto
e OKaKaT BIHMSHUE BHPXY CUETOBOJHATA TOJUTHKA M BBPXY CTOMHOCTUTE M KiacH(UKalUUTE Ha

AKTUBUTE, ITACUBUTE, ONIEPALIMUTE U PEIYIITATUTE HA I[I)Y)KGCTBOTO B CJIEABAIIUTE OTYETHU IIEPUOIHU.

JIOI'BbIIHUTENIHO, 32 MOCOYCHHUTE IO-A0JIy HOBH CTaHAAPTH, NMPOMEHEHH CTaHIApTH U IPHETH
TBJIKYBaHHS, KOUTO ca HM3/aJ€HH, HO BCE OIIe HE ca B CHJAa 3a TOAWIIHU MEepHOJM 3amoyBamy Ha |
sHyapu 2018 ., ppKOBOACTBOTO € HMPELEHWIO, Ye CIeIHUTE He OMXa MMajH MOTEHLHAJeH e(peKT 3a
MPOMEHH B CYETOBOJHATA TOJHUTHKA W KIAacHU(PHKAUATa M CTOWHOCTHTE HA OTYETHH OOCKTH BBHB

(I)I/IHaHCOBI/ITe OTYCTU HA APYKECTBOTO, 4 UMCHHO:

MC®O 10 (npomenen) — Koncosmaupanu ¢punancosu oruyeru 1 MCC 28 (mpomenen) —
I/IHBeCTI/IHI/II/I B aconuMupaHu U CbBMECTHH MNPEANPUATUA — OTHOCHO Hpoz[an(61/1 WKW allopT Ha aKTHBH
MEX]y MHBECTUTOP M HErOBH ACOLMHUPAHHU WJIM CbBMECTHHU NpeanpusaTHs (C OTIIOXKEeHa e(eKTUBHA JaTa
Ha BIHM3aHe B cwia, nommexama Ha omnpenensHe or CMCC). Te3sm mpomeHH ca HACOYEHH KbM
pelaBaHeTo Ha CYETOBOJHOTO TPETUPAHE Ha NMPOJAKOUTE WM arlopTHTE HA aKTUBH MEXIY MHBECTUTOD
U HETOBU aCoOUMHUpPaHN WM CBBMCECTHU NPEANIPUATHUA. Te MMOTBBpXKAaBaT, Y€ CUCTOBOAHOTO TPETHUPAHE
3aBHCH Jai TPOJABaHUTE aKTHBU WM allOPTUPAHUTE HEMOHETApHHU aKTHBH, KOHCTUTYUPAT WIH HE TI0
CBINECTBO ,,0m3HEeC” 1o cMmuchiia Ha MCDO3. Ako Te3n aKTUBU KaTO CHBKYIMHOCT HE OTIOBAapsAT Ha
OTIpENeNICHUETO 32 ,,0M3HeC” WHBECTUTOPHT MpU3HABA Nedanda win 3aryda 70 MPOLEeHTa, ChOTBETCTBALL]
Ha Ac€jia Ha APYTrUTC HECBBP3aHU HWHBECTUTOPU B aCOLMHUPAHOTO WJIM CBBMECTHOTO IPECAIIPHUATHE. B

CJIY4auTC KOraTto CC nmpoJaBaT aKTUBU WJIU CC€ aIOPTUPAT HEMOHCTAPHU aKTHBHU, KOUTO KATO CbBKYITHOCT
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ca ,,0M3HeC”, MHBECTHUTOPHT IPU3HABA U3IISUIO TeyanbaTa Wik 3aryoara oT TpaH3akuusaTa. Te3u IpoOMeHU
me ce mpuiarat nepcrnektuBHo. CMMC oTi0XHM HavaiHaTa JlaTa Ha MPHJIOKEHUE HA TE3U NMPOMCHH 3a

HEOIPEJIeTICHO BpeMe.

MC®O 17 3acTpaxoBaTeJHH T0roBopH (B crmia 3a roaumrau nepuoau ot 01.01.2021 r., He e
mpuet ot EK). To3u cTaHmapT € u3Lsiio HOB CUETOBOJCH CTAaHIAPT 32 BCUYKH BUJIOBE 3aCTPAaXOBATEITHU
JIOTOBOPH, BKJI. 32 HSKOW TapaHluU U (PMHAHCOBH MHCTPYMEHTH, KaTo 00XBaIlla MPaBUIia 32 PU3HABAHE
Y OIICHSIBaHE, 3a MpeJACTaBsIHE U onoBecTsBaHe. CTaHAAPTHT IIC 3aMCHM JICHCTBAIIUS IO TO3U MOMECHT
CTaHIapT 3a 3acTpaxoBaTenHuTe noroBopu — MCDO 4. Toil ycTaHOBSBa HOB ISUIOCTEH MOJAET 3a
OTYUTAHETO Ta 3aCTPAXOBATCIHUTE JIOTOBOPH, IIOKPUBAIIl BCHUKH PEIICBAHTHU CUCTOBOJHM acrieKTh. Tou

HE € IPWIOKHM 3a IEHHOCTTa Ha [[py>KecTBOTO.

MC®O 9 (npomeHeH) — DHHAHCOBM MHCTPYMEHTHM — OTHOCHO CJIy4aM Ha HEraTHBHM
KOMIIEHCAllMU TPM NMpPeJCPOYHO moracsBane u Moaudukanuu Ha (UHAHCOBM MAcHBH (B cuia 3a
rogumray nepuoau ot 01.01.2019 r., mpuet ot EK). Tazu mpomsina mokpuBa /1Ba BbIIpoca:

a) M3MeHsl HactosmuTe u3uckBanusAta Ha MC®PO 9, karo Mmo3BoisiBa Kilacu(UIMPAHETO Ha

ornpenesieH! (PUHAHCOBM aKTUBU IO aMOPTU3UpPaHa CTOMHOCT M NPEMHHABAHETO MM Ha TecTa

CIII'JI, He3aBUCHMMO OT HAJIWYMETO Ha YCJIOBUS 3a MPEACPOYHO IOracsBaHe C HEraTMBHA

KoMmIeHcanus. HeratuBHa KOMIIeHcalys € HalMIEe, KOraTo YCJIOBHTA IO JI0T0BOpPa I03BOJISIBAT

Ha JIBXHUKA Ja IUIaTH IPEACPOYHO HHCTPYMCHTA IMPEAHM HCEroBUA IMMaJACK, U HNPCACPOYHO

IUTaTeHaTa CyMa MOXE Jla € pa3jIiyHa OT OCTaHaJIMTE HEIUIATCHU IJIABHHULIA U JIMXBU, HO Ta3H

HEraTMBHAa KOMIICHCAIMsl TpsiOBa a € pa3yMHa M pEJeBaHTHA 3a PAHHOTO MpEKpaTsBaHEe Ha

norosopa. IIpenBapuTesHOTO IUIAIIaHE caMO MO cebe CHM He € J0CTaTbueH HHANKATOp 3a

MPELEeHKa, T.€. € BaKHO € Ja Ce NPELEHU CIPSIMO TEKYLIO MpeodiafaBallus JUXBEH NPOLEHT, U

CIIPSIMO HEro - cyMaTa Ha IpelIUIall[aHeTO MOXKE Jla € U B 110133 Ha CTpaHa, MHUIMUpAJa Io.

BaxHo e n3uncnsBaHeTO Ha KOMIICHCALMATA Jia € MOCJIEAOBATEIHO KaTo MOAXO M IPU CAHKIHS

3a [0-paHHO IUIAIaHe, U IIPU I0j3a OT MO-paHHO miam@aHe. ChIO Taka CbOTBETHUAT aKTUB

cliefiBa J]a € B KaTeropusra , bpXaH 3a CbOMpaHe HAa MapUYHUTE MOTOLM CBIJACHO OM3HEC

MOZ€Jia Ha MPEANIPUATUCTO,

0) TOTBBpK/JaBa, Y€ KOraro JajeH (pUHAHCOB MachB, OTYMTAH MO aMOPTHU3WpPaHA CTOWHOCT, €
Monuduurpan 06e3 1a ce OTHHUCBA, TO eeKThT OT Ta3u MoguduKauus TpsAOBa 1a ce NpU3HAe B
nedanOara win 3arybara. EQekTsT ce m3mMepBa KaTto pasiuKa MeXIy OPHTHHATHUTE JTOTOBOPEHH
MapUYHU TOTOLUM M TE3HW, Clieq MOAW(HUKAIMATA, TUCKOHTHPAHU MO OPUTMHAIHUS e(eKTHBeH

JINXBCH ITPOLICHT.

MCC 28 (npomeHeH) — IHBecTHIINHM B ACOMUPAHH U CbBMECTHH NMPEANPHATHS — OTHOCHO
ABJTOCPOYHM YYACTHs B ACOUMHPAHU U CHBMECTHH NMpeANnpuATHS (B CHUiia 32 TOJUIIHNA TEPUOIN OT
01.01.2019 r. we e npuer or EK). Tasu npomsHa yTo4HsBa, 4e MPEANPHUATHETO CJIEABA Ja Mpuiara
MC®O 9, BKIIOYHTETHO HW3WCKBaHMATA 3a OO0E3leHKa, OTHOCHO YYacTHATa B ACOLMUPAHU WIH
CBHBMECTHH MPEANPHUITHS, KOUTO (OPMHUpAT HETHATA MHBECTHULIUS C TE3M JPY’KECTBA, M 3a KOUTO HE ce
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npuiara OTYATAHETO IO METOJa Ha COOCTBEHHS KalMTal. HpOM}IHa B HaAMCPCHUATA WK IJIAHOBETEC Ha

PBKOBOACTBOTO HE C€ CUMUTAT 3a AOKA3aTCJICTBO 3a IIpOMsHA.

JpykecTBOTO BOAY CBOWTE CUETOBOAHH peructpu B Obarapcku sieB (BGN), koifTo mpreMa kaTo
HEroBa OTYCTHA BaJyTa 3a MpejcTaBsHe. JJaHHUTe B 0TYETa U PUIIOKCHHUSITA KbM HETO Ca NPEJCTABCHU B
XHJISIIM JIEBA, OCBEH aKO HEMIo JIPYro H3pUYHO HE € YKa3aHOo.

2.2.  Koucoauoupan omuem na /lpysncecmeomo

HacrosmusaT ¢GuHAHCOB OTYET MPEICTABJIABA WHIWBUAYAJICH (PUHAHCOB OTYET, U3TOTBIHETO HA
KOWTO ce M3HMCKBa, ChIIIACHO CUETOBOJHOTO M JaHBYHOTO 3aKOHOMAATENCTBO Ha PemyOnuka Bbbirapus.
JIpy»ecTBOTO TMpHUTEKaBa COOCTBEHOCT U YIPaKHSIBA KOHTPOJ BBPXY IbIIEPHU JPYKECTBA
(ITpunoxenue Nel6) mopanu KoeTo, ChriIacCHO U3MCKBaHUATA Ha 3aKOHA 3a CYETOBOJCTBOTO B bhirapus u
Ha ocHoBanne MC®O 10 Konconmumupanu (pUHAHCOBM OTYETH HM3TOTBS M KOHCOJMUAMPAH (PUHAHCOB
OTYeT.

2.3 CuemogoOHu nPeono10IiceHus U NPUOIUUMESTHU CYem0800HU OUEeHKU

[IpencraBsHeTo Ha (UHAHCOB OTYET, CHIVIACHO MEXIyHapOIHHUTE CTaHAAPTH 3a (PUHAHCOBU
OTYETH, H3MCKBAa PBHKOBOACTBOTO [a HANpaBU HaW-IoOpH NPUOIM3UTEIHM OLEHKH, HAYUCICHUS U
pa3yMHO 00OCHOBaHU MPENNOI0KEHHUS, KOUTO OKa3BaT €(peKT BbpXY OTUETCHUTE CTOWHOCTH HA aKTHBUTE
1 NaCUBUTEC, IPUXOJUTE U Pa3XOJUTC, U Ha OIIOBCCTABAHCTO Ha YCIIOBHH B3€MaHUA U 3aABJDKCHUSA KbM
JaTtata Ha ordera. 1e3u NpUONM3HUTENHH OLEHKH, HAYMCICHHS U TNPEANOIOKEHHUS ca OCHOBAaHM Ha
nHpOpMaLUATa, KOSITO € HAJIMYHA KbM JaTata Ha (DUHAHCOBHS OTYET, MOpaaud KOETO ObIeIuTe
(akTrdecku pesynraTh OWxa MOriM Aa ObAaT pa3nudau OT TaX. OOEKTHTE, KOMUTO Mpeanoarar mo-
BUCOKAa CTENCH Ha CyOCKTHMBHA TMPELEHKAa WM CIO0XHOCT, WIM KBACTO TMPEINOJIOKECHUITa U
HpI/I6JII/I3I/ITeJ'IHI/ITe CUCTOBOJHHU OICHKH Ca CBHIICCTBCHU 3a (I)I/IHaHCOBI/Iﬂ OTYCT, Ca OIIOBECTCHU B
[Tpunoxxenune Ne 2.27.

24. Cpagnumennu 0anHHu

JpyecTBOTO MpeaCcTaBs CpaBHUTEIHA HH(OpMALMs B TO3M MHAUBHIyaleH (PHMHAHCOB OTYET 3a
€/IHa MpeIX0/Ha TOJNHA.

Koraro ¢ He00X0JMMO, CPaBHUTEIHUTE JIAHHHU ce pekiacuuumpar (M mpenu3vucisBar), 3a ia ce
MTOCTUTHE CHIIOCTABUMOCT CIIPSIMO IIPOMEHH B MPEACTABIHETO B TEKyI[aTa TOIUHA.
W3kmoueHue OT TOBa NMPaBHIO € NPEACTaBSIHETO Ha €()EeKTUTE OT MPHUIOKEHHETO 3a NbPBU IBT Ha
MC®O 15 [llpuxoou om docoeopu ¢ xnuenmu 1 MCDO 9 @unancosu uncmpymenmu. JIpyKecTBOTO €
n30pano MoauMpHUUMPAaHO PETPOCIEKTUBHO NpuiaraHe 3a mepBu nbT Ha MCDPO 15 [lpuxoou om
doeogopu ¢ kauenmu. Ilpu npuemanero Ha MCDO 9 @unancosu uncmpymenmu JIpyxKecTBOTO €
MPWIOKHUIIO M3KITIOYeHHsATa (OOJIEKYCHHUATA) NPH [IbPBOHAYAIHOTO MYy NpHiaraHe. Bcuuku kopeknuw,
MPOM3THUYAIIM OT ITbPBOHAYAIHOTO TpWIIaraHe Ha JBaTa HOBH CTaHAapTa, Ca OTYETEHH B COOCTBEHHSA
KamuTan (KbM ,HepasnpeneneHara neyanda”) keM 1 sHyapu 2018 r. CpaBHuTenHata uHpopManus 3a
2017 r. He e mpewnsuucieHa. Ts e MpeAcTaBeHa W OMOBECTEHa ChIylacHO m3uckBaHuATa Ha MCC 39
Qunancosu  Hncmpymenmu: Ilpusnasane u Oyensgane (otmeneH), MCOPO 7  Quwuancosu
HUncmpymenmu: Onosecmsasane, MCC 18 Ilpuxoou (ommenern) u MCC 11 Jlocosopu 3a CTPOUTEICTBO

(OTMCHGH) " CBbP3aHUTC C TAX PA3ICHCHUA.
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Edexture ot mepBoHaYanmHOTO Hpmiarade Ha HoBure MCDO 15 Ilpuxoou om odocoeopu c

kauenmu 1 MCOO 9 OuHaHCOBU MHCTPYMEHTH ca NpencTaBeHu B Ilpunooicernue Ne 39.

2.5.  @yuKyuonanua éanyma u RPUIHAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHaTHATa W OT4YEeTHa BaimyTa Ha JlpyxkecTBoTo € Obarapckusrt yeB. DyHKIHOHaTHA
BaJlyTa € BaJyTaTa Ha OCHOBHAaTa MKOHOMHYECKA CPe/a, B KOSATO €IHO MpeAnpusTue (yHKIHMOHUpa U B
KOSITO IJIABHO C€ T'€HEpUpaT M H3Pa3Xo[BaT IapUYHHUTE CPEICTBA. s OTpa3siBa OCHOBHHUTE CHENKH,
CBHOUTHS M yCJIOBUS, 3HAUUMU 3a npeanpusitueto. JIesT e ¢ukcupan no 3akona 3a BHB ksMm eBpoTo B
ceoTHomeHue BGN 1.95583:EUR 1.

IIpyn mbpBOHAYAMHO IpHU3HABaHE, CHENIKAa B YYyXKIECTpaHHA BalyTa C€ 3alUCBa AUPEKTHO B
OTYETHaTa BaJIyTa, KaTO KbM CyMaTa B UyXKAECTpaHHA BaIyTa c€ Ipujiara OOMEHHHUST Kypc KbM MOMEHTA
Ha chenkaTa WM omnepanuara. [lapuyHuTe cpeacTBa, B3eMaHHUATA M 3aIbDKEHHUATA, JCHOMUHUPAHH B
qy)KJIeCTpaHHa BasyTa (MOHETApHU OTYETHH OOEKTH), Ce OICHsABAT KbM 31 JIEKeMBpH KaTo ce mpuiara
3aKIOunTeNleH oOMeHeH kypce Ha bHB.

HetHuTe pa3nuku oT npoMsHa Ha BaJyTHH KypCOBE, CBBP3aHHU C MAPUYHHU CPEACTBA, THPTOBCKH
B3eMaHUs W 3aJBIDKCHHS, JCHOMHHHPAaHW B 4YYXKJACCTpaHHa BallyTa, c€ BKJIIOYBAT B OTYeTa 3a
BCceoOXBaTHHA J0X0]l (B Teyanbarta win 3arybaTa 3a rofMHaTa), KOraTo Bb3HHKHAT, KaTO CE MPEICTaBsIT
HETHO KbM “IIPYTH JOX0u/(3aryon) oT neiHocTTa”.

HemoHnerapauTe oTyeTHH 00€KTM B oOT4YeTa 3a (MHAHCOBOTO CBHCTOSHHE ITbPBOHAYAIHO
JCHOMHHUPaHU B UyXJCCTpaHHA BalyTa, C€ OTYMUTAT BBHB (PYHKIHOHAIHATA BaIyTa KaTo ce Mpuiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha oOlepaluara M IOClelBallo He ce TPEOleHSBaT IO
3aKJIIOYHUTENIEH KYPC.

2.6.  IIpuxoou
2.6.1. Cuemosoona nonumuxa, npunoxycuma om 01 anyapu 2018 e.
2.6.1.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu

OOuuvaiinute npuXoaud Ha JIpykecTBOTO ca oOT mpojakda Ha MPOAYKIHS COOCTBEHO
npousBoacTBo ([Ipunoxenne Ne 3).

[Mpuxoaute B JIpyXeCTBOTO ce MPHU3HABAT, KOTATO KOHTPOIBT BHPXY OOCIIAHHTE B 002080pa C
Kauenma TPOLYKUUS, CTOKH W/WIM YCIYT'H C€ NPEXBBbPIM Ha KiIMeHTa. KOHTpONbT ce mpexBBpis Ha
KIIMCHTA TIPH YAOBJICTBOPSIBAHE Ha 3aJIBIDKCHUSITA 32 U3IMBIHEHUE MO JIOTOBOPA Upe3 MpPEXBBHPISHE Ha

06€H.[aHI/IT6 npoaykKnus, CTOKHU W/ UIH npeaAOCTaBsAAHE HAa 06GH_IaHI/ITe yciyru.

Oyenka Ha 002080p C KIUeHM
Jloeosop ¢ kauenm e HaNHIIE caMo KOTaTo MPH BIU3aHETO My B CHJIA TOM:

a) IMa THPTOBCKA CHITHOCT U MOTHB,

0) crpanuTe ca ro omoOpwiaM (YCTHO, MMCMEHO WM Ha 0as3a ,.yCTaHOBEHA M OOMIONpHU3HATA

CTONAHCKa MPAKTHKA ) U ca Ce aHTXHUPaJH JIa TO U3IBJIHAT,
B) IIpaBaTa Ha BCAKa CTpaHa MOTaT Aa ObJaT UIACHTUPUIIPAHH,

T) YCIOBHUATA 3a TUIAllaHe MOoraT Ja ObaaT WACHTHUIIPAHH, 1
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1) ChHIIECTBYBA BEPOSTHOCT BB3HATPAXKICHUETO, Ha KOETO JIpy)KECTBOTO HMMa MpPaBO IpH
M3MBIHCHUE 3abJDKCHUSITa CH 33 U3MBIHCHME, Ja Obae mnonaydeHo. [lpu omenka Ha
chOMpaeMoCTTa ce B3eMaT MPEABH BCHYKU PEIIEBAaHTHH (hakTH U OOCTOSITEICTBA IO CAEIKaTa,
BKJI. MHHAJI OTIMT, OOMYaliHi OM3HEC MPAKTHKH, MyOJIMKYBaHU MPaBUJia U HAPABEHU U3SIBIICHUS

ot cTpaHa Ha JlpyxecTBOTO, 00€3meueHus 1 Bh3MOXKHOCTH 32 yIOBIETBOPSBAHE.

HoroBop, 3a KOWTO HAKOW OT rOPENOCOUYEHUTE KPUTEPUHU BCE OIll€ HE € M3ITbJHEH, MOJJIeKH Ha
HOBa OIICHKA BCEKHM OTUYETeH mnepuoi. llomydeHuTe Bb3HATPaKICHHS IO TaKbB JIOTOBOP CE NMPHU3HABAT
KaTo 3ambJDKeHUE (nacueé no 0ocoeop) B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, JOKATO: a) BCHUKHU
KpUTEpUU 3a TpPU3HABAHE HA JIOTOBOP C KIUCHT HE ObAaT m3mbiaHeHH; O0) JIpyKeCTBOTO W3IIBJIHU
3aJIBIDKCHUSTA CH 32 U3IIBIIHEHUE U € MOJYYWIO ISUIOTO WJIM MOYTH LSJIOTO Bh3HArpaXkaeHUe (KOeTo He
MO/IJIeKM Ha BB3CTAHOBSIBAHE); W/MITU B. KOTaTO JOTOBOPHT € MPEKpaTeH M MOTyUYEeHOTO Bh3HATPaXKIECHUE
HE TIOJJIeKU Ha Bh3CTaHOBSBAHE.

[Ipu mepBOHAYANHATA OIIEHKA Ha JOTOBOPUTE CH C KIUEHTH J[pyKecTBOTO MpaBW JOITBIHUTEICH
aHAJIM3 W TpeLeHKa Jajld JiBa WIM IOBeYe J0roBopa TpsOBa Ja OBJAT pasIVIekKIaHW B TAXHATA
KOMOMHANWSA U 1a ObJaT OTYETEHN KaTO €HH, M PECIl. Jald O0SIIaHNuTe MPOIYKITHS, CTOKH W/HITU YCIyTH
BbB BCCKHU OTJICJICH /MM KOMOWHHUpPaH JOTOBOp TpsiOBa a ObJAT OTYETCHH KaTO €IHO W/WIN IMOBEYC
3aIBIDKEHIS 32 U3IThITHCHNE.

Besiko obemanue 3a MpexBbPIIsSHE HA CTOKM H/WIK YCIYTH, KOUTO ca pa3rpaHUYMMU (CaMH IO
cebe CH 1 B KOHTEKCTa Ha JIOTOBOPA) CE€ OTYMTA KAaTO €HO 3abJDKCHHE 32 U3IThIIHEHHE.

JpyXecTBOTO MpU3HABA MPUXOJ 33 BCIKO OMOCIHO 3A0bINCEHUe 3d UNBAHEHUe Ha HUBO UHOUBUOYAIEH

002060p ¢ KIuenm KaTo ce aHAJM3UPaT BUIA, CPOKA U YCIOBHATA 38 BCEKU KOHKPETEH OTOBOP.

2.6.1.2. H3mepeane na npuxooume no 002080pu ¢ K1ueHmu

IIpuxooume ce usmepeam Bb3 OCHOBA Ha ONpPE/ETICHATa 3a BCEKH JOTOBOP YeHa HA COeNKama.

Llenama na coerkama e pa3MepbT Ha Bb3HArPAXKICHHETO, HA KOeTo J[pyKeCcTBOTO OYaKBa jJa MMa
MpaBo, ¢ U3KIIOUYEHUE HA CYMHTE, ChOpaHH OT UMETO Ha TPETH cTpaHu. [Ipu onpeensHeTo Ha [ieHaTa Ha
crenkarta, JIpyKecTBOTO B3eMa MPEIBH YCIOBUATA HA IOTOBOPA U OOWYAaHHNTE CH THPTOBCKHU MPAKTUKH,
BKJI. BIIMSTHHETO HAa TPOMEHIMBH Bb3HATPAXKICHUS, HATMYMETO HA CHIIECTBEH (PMHAHCOB KOMITOHEHT,
HEMapu4HN BB3HATPKACHHUS W BB3HArPaXICHUWs, ABIDKMMH Ha KIMEHTa (ako WMa TakuBa). [lpm
JIOTOBOPU C TIOBEUE OT €IHO 3aABJDKECHUS 3a M3IIBJIHEHHE [I€HaTa Ha CEJKaTa ce pasNpezerst KbM BCSIKO
3abJDKEHUE 32 M3ITbIIHEHHE Ha 0a3a WHIMBHYATHUTE IPOJIaKHH IIEH! Ha BCSKA CTOKA W/WITH yCITyTa.

Axo uma npomanama 6 ooxeama unu yenama (WA U B JABETE) HA JOTOBOpA TS C€ OTYUTA KAaTO
OT/IEJIEH JJOTOBOP HI/WJIM KaTo 4acT OT CHIIECTBYBAIIHUS JJOTOBOP B 3aBUCHMOCT OT TOBA JaJlM IIPOMSIHATA €
CBBp3aHa ¢ J0OaBsHE Ha CTOKU W/WJIM yCIyTH, KOUTO ca pa3rpaHUuUMH, U OT ONpeesIeHarTa 3a TAX LeHa.
B 3aBucumocr ot ToBa:

a) MoauduKanMATa ce OTYUTA KaTo OT/EJICH JI0TOBOP, aKO 00XBAaTHT HA JOTOBOpA CE pa3IIHpsIBa

nopanu 100aBSHETO HA CTOKM W/WIM YCIYTH, KOWUTO Ca pasTPaHMYMMH, M TNPOMSHATa B

OOTrOBOpHAaTa 1E€HA OTpa3sdABa MHAUBUIAYAIHUTC NPOJaXHHM HEHHU Ha 2106aBeHI/ITe CTOKH W/HIIHN

YCIIyTH;

0) MoauduKaNHITa Ce OTYNTA KaTO MPEKpaTABaHE Ha CHIIECTBYBAIIMS JOTOBOP U CKIIIOUYBAHE HA

HOB OOTOBOP (npnnaraHe B 6T>,Z[CH_ICTO), aKO OoCTaBalllUTC CTOKH /U yciyru c¢a pasrpaHu4nuMu
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OT TIPEXBBPICHHUTE TPEAN MOJIUQHKANUATA, HO MPOMSHATA B JIOTOBOpHATA IIEHA HE OTpa3siBa

WHAWBUAYAJTHUTC MPOJAXKHU IICHU HA I[O6aBCHI/ITe CTOKH /WU YCIyru,

B) Moau(uUKanuATa C€ OTYMTAa KAaTO YacT OT ChIIECTBYBAIIUsA J0TOBOp (KyMYJIaTHBHO
KOpPHTHpPaHE), aKO OCTaBAIUTe CTOKHA W/WJIHM YCIYyTH HE Ca Pa3TPaHUYUMHU OT MPEXBBHPICHUTE
npenyd MoauUKanusaTa U CISIOBATeIHO Ca YacT OT €HO 3aJb/DKCHUE 3a U3ITBJIIHCHUE, KOCTO ©

YpE€aAcHo 4aCTU4HO.

2.6.1.3. 3a0vascenus 3a usnvaHeHue RO 002060pPU C KNUEHMU

[Ipuxoaute, reHepupanu B J[pykecTBOTO, ca OCHOBHO OT MpoAa)k0a Ha MPOIYKIHsS COOCTBEHO
IPOM3BOACTBO. HechiecTBeH A1 UMAT NPUXOAMTE OT MIPOAAKOU Ha CTOKHU U YCIIyTH.
[IponaxOute Ha MPOAYKIMS B MO-TOJISIMATa CH YacT ca KbM JiBaMa OCHOBHHU JUCTPUOYTOpa — THPrOBLH
Ha eIpo ¥ KbM IBLICPHO APYXKECTBO B uykOmHa. OcraHasuTe NpoAaxOu ce peamusupaT B CTpaHaTa U
4y)kKOMHA B paAMKUTE Ha TOPOBUS CE30H C €IHOKPATHHU JIOTOBOPH.

Karto wsano [dpyxkecTBOTO € AOCTUTHANO A0 3aKJIIYEHHE, Y€ NEUCTBA KaTO MPUHLIMOAT IMpHU
JIOTOBOPEHOCTUTE CH C KIIMEHTHTE, Thil Karo oOuuaiiHo [IpyKecTBOTO KOHTpOIUpa NPOLYKLHUSTA,

CTOKUTE W/WIN YCIIyTUTE PEAX Aa T NPEXBBPIN KbM KIHUECHTA.

IIpuxoou om npoodasicou Ha npooyKyus

HpyXecTBOTO TMpou3BexJa W TMpoJaBa OCHOBHO aMOHHMEB HHUTpAT, aMOHSAK, aMOHHEB
xuaporeHkap6oHar u ap. [Ipu nponax0a KOHTPOIBT BBPXY NPOAYKLUUATA C€ MPEXBBPIS KbM KIHECHTA B
TOYHO OIIPEJEIICH 6peMesU MOMEHM.

IIpu npooasxcou 6 cmpanama ToBa 0OOMYAWHO cTaBa C MNPEAABAHETO HAa HPOLYKUMATA H
¢bu3u4ecKOTO BIIAJIECHE BBPXY HEs HAa KJIHMEHTA, KOraTo KIMEHTHT MOXE Ja Cce paslopexiaa ¢
npojazeHaTa MpOAyKIMs KaTo YIpaBisiBa yrnmoTpedaTa W M IMOJydaBa IO CHLUIECTBO BCHYKH OCTaHAIH
HOJI3U.

IIpu npoodaxcou 6 uyscOuna npeLeHKaTa 3a MOMEHTa, B KOWTO KIHEHTHT IOIy4aBa KOHTPOI
BBbpPXY IMOpPOJEHATa IMPOAYKLUUS Ce MpaBM Ha 0Oas3aTa Ha JOTOBOPEHHUTE YCJIOBHS Ha Ipojakda Io
NHKOTEPMC

Ilpuxoou om npooasicou Ha cmoxu

Jlpy’KeCTBOTO IpojaBa CTOKM B arpoamTeka, KOATO ce Moi3Ba moj HaeM. Ilpu mponax6a Ha
CTOKH, KOHTPOJIBT BbPXY CTOKUTE CE€ HPEXBBHPIS KbM KIMEHTa B TOYHO ONPENENICH 8peMesu MOMEHM,
KOETO OOMYaiiHO € NpW NpelaBaHeTO Ha CTOKUTE Ha KIMEHTAa Ha MSCTO M KIMEHTHT MOXE Ja ce
pasnopekia ¢ MPOJAZCHUTE CTOKM KaTo YIpaBisBa ymorpebdara M IOMydaBa IO CHIIECTBO BCHYKU

OCTaHAJIH TOJ3H.
Ilpuxoou om npooasxcou na ycuyzu

IIpenocraBsinute oT Jpy>KeCTBOTO yCIyrd BKIIOYBAT mpepoctaBsiHe Ha WUT yciyru U B HAKOU

CJIydau — TPpaHCHOPT KAaTO CbIIbTCTBAIllA YCIIyIra KbM npo;[a>K6aTa Ha NpOAYyKIUA.
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Tpanucnopm Ha npodadenama npoOYKUUs

B Hskoit ciyyaun mpu npoaaxoa B uyxOuHa J[py)KeCTBOTO MMa aHT@KHMEHT Ja TPAHCIOPTHpa
CTOKaTa JO0 yroBOPEHO MECTOHA3HAueHHe, KaTo TPAHCIOPTHT ce opraHusupa oT JIpyxkecTBoTO, a
CTOMHOCTTa Ha TPaHCIIOPTA ce BKIIOUBA (KalKy/lIHpa) B MpoAaxkHaTa [eHa (00n4aiiHoO 1o ceOecTOHHOCT).
B 3aBHCHMOCT OT JOTOBOPEHUTE C KIMEHTA YCIOBHUS yCIIyraTa Mo TPaHCIOPT, MOXKE Jia Ce M3BLPIIBA U
ClIe/l KaTO KOHTPOJSBT BBPXY MpOjaJcHaTa MPOIYKIMSA € MPEXBBbpJeH Ha KiueHTa. JI0o MOMeHTa Ha
MPEXBBPIITHE HA KOHTPOJIA BHPXY MPOMYKIHATA, MpoaaxbaTa Ha MPOAYKIUS U yCIyrara 1mo TPaHCropT
Ce OTYUTAT KaTO eOHO 3ad0bIdCeHUe 30 UNbIHEeHUe, ThI KaTo ca 4acT OT €JHa HHTETpUpaHa CTOKa W/UIIN
ycIyra.

Ycnyrara mo TpaHCIOPT CJAeI MPEXBBPIISHE Ha KOHTPOJA BBPXY MPOIYKIHATA C€ OTYHTA KATO
OMOENHO 3a0badCEHUe 3a U3NbIHEeHUe, ThI KAaTO TPAHCIIOPTHT MOXKE JIa CE M3BBPIIN OT JIPYT TOCTABYUK
(T.e. KJIMEHTHT MOXKE Ja Ce BB3MOJI3BAa OT CTOKaTa C APYIH JIECHO JOCTBIIHU PECYpPCH) W yciyrara Io
TpPaHCHOPT He MOAM(DUIMPA W HE BUIOM3MEHS MO HUKAKhB HAYMH MPOJaJcHaTa MPOAyKIus. B To3u
cllyuai, Bb3HAarpaXJICHUETO, Ha KOeTo J[pyKecTBOTO ovakBa Ja MMa MpaBo (LieHATa Ha cIelKaTa), ce
pasnpenerss MKy OTIACIHHUTE 3ab/DKCHHS 32 W3MBIHCHHE Ha 0a3a WHAMBHAYATHUTE UM MPOIAKHH
uenn. HMHnuBuayanHata TpoJakHa IIEHA Ha TMpOAajeHaTa NPOAYKLUHUS C€ ONpeAets ChITacHO
JeiicTRaIaTa KbM JlaTaTa Ha CJeNIKaTa [ICHOBA JIUCTa, a 3a ycliyraTa Mo TPaHCIOPT WHAWBUAyallHATa
MPOJIaXKHA TICHA Ce OIpe/ielia Ha 0a3a (PaKTUYSCKUTE TPAHCIIOPTHH Pa3X Oy,

3a W3BBpIIBAHE HA YycIyrara IO TPAHCIOPT C€ W3MOJI3BAT TPAHCHOPTHH (QUPMH -
MOIU3IBIHUTENH. [IpyKEeCTBOTO € OIpeeNuIo, Ye KOHTPOJINPa KOHKPETHUTE YCIYTH, IPean Te Aa Obaar
MPeJOCTaBeH! Ha KJIMEHTa M CIIEJOBATEIHO JAeHCTBAa B KAYECTBOTO CH HA MPHUHIUIMAJ, Thi KaTo: a) HOCH
OCHOBHATAa OTIOBOPHOCT, Y€ YCIYTHTE Ca M3BLPIICHU W ca MPUEMIIMBY 32 KiHeHTa (T.e. J[pyxecTBoTO
HOCH OTT'OBOPHOCT 32 M3ITBIHCHUETO Ha OOCIAaHUETO B JIOTOBOPA, HE3ABHCUMO JIalld camoTo [pyxecTBo
M3BBPIIBA YCIYTUTE WIN aHTaXUpPa JOCTABYMK HA YCIYTH - TPETa CTPaHa, KOATO Jia TH M3BBPIIH; U 0)
JIoroBaps IIeHaTa Ha YCIyTHTE CAaMOCTOSITENTHO U Oe3 HaMeca OT CTpaHa Ha KIIUCHTA.

[Mpuxoaute oT mpojakda Ha TPAHCIOPTHA yCIyra ce MPHU3HABAT 6 MmeueHue Ha epememo, Thi
KaTo He € HeoOX0AMMO M3BBpIIEHATa JJO MOMEHTa paboTa Jla ce MPENoBTOPH, aKo Jpyra cTpaHa TpsiOBa
Jla M3BBPIIU OCTAaBaIlaTa 4acT OT paboTara M CIEeIOBATEIHO KIMEHTA TOJyYyaBa U KOHCYMHUpA MOJ3UTE
€THOBPEMEHHO C M3IIBJIHEHHE Ha yCiyrata. 3a M3MepBaHe Ha Hampeabka MO JoroBopa (erama Ha
3aBBLPIICHOCT) CE U3IMOJI3BA MEMO0, C8bP3AH C lodceHume pecypcu. TO3U METO]T € ONpe/e/icH KaTo Hai-
MOAXOJIAII 32 M3MEpPBAaHE HA HAIpPEIbKa, Thil KaTO Hai-700pe omucBa JieiiHOCTTa Ha JIpy>KEeCTBOTO IO
MPEXBBPJITHE HA KOHTPOJA WM YAOBJICTBOPSIBAHE HA 3aJBIDKCHHATA M ChHOTBETHO HAW-TOYHO OTpa3sBa
HHUBOTO Ha WM3IBJIIHCHUE HA 33BJDKEHUATA, TOKOJIKOTO MEXKIY ycwiausara Ha JpyKecTBOTO (BIOKEHHUTE
pasxo/au) W MPEXBBPISHETO HA yCIyraTa KbM KIHEHTa CBINECCTBYBa Ipsika Bpb3ka. HampemabkbT ce
U3MEpBa Ha 6a3ama Ha U3ebPUIeHUme Pa3Xoou CNpsamo 00Wo RAAHUPAHUmMEe PA3Xo0u 3a U3NbIAHEeHUe Ha
doeosopa.

HpI/IXO)II/ITe OT TPAHCIOPT Ha HOpoJaaceHaTa IMPOAYKHIHA CC MPEACTaBAT KbM HNPUXOAUTE OT
mpoaax0a Ha MPOAYKIHS, JOKOJKOTO YCIYTHTE MO TPAHCIOPT ca ChIBTCBAIIM Mpojaaxkbara Ha

HPOIYKLHUS YCIIyTH.
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UT u opyeu yeayau

KoHTponbT BBpXY YCIAYTUTE C€ MPEXBBHPIIA B MEPUOAA OT BPEMETO IMPHU TAXHOTO MPEIOCTaBSIHE,
THH KaTO KJIMEHTHT €JHOBPEMEHHO MOJydaBa M MOTpeOsSBa MON3WUTE OT AeiHOCTTa Ha [lpyKecTBOTO.
[Mpuxonute oT mpojgaxOu ce NMpPU3HABAT B TEUCHHE HA BPEMETO Ype3 U3MEpPBaHE Ha CTCICHTA Ha
W3ITBTHEHNE Ha 3aIbDKeHusTa Ha [[pyxecTtBoTo (etam Ha 3aBbpuieHocT). [Ipuxoanre ot UT ycmyru ce
MPEACTABAT KbM IIPUXOAUTE OT JOTOBOPH C KIMEHTH, & OCTAHATIUTE MPUXOAU OT YCIYTH CE MPEACTaBAT

KaTo dpyaeu 00Xo0u 8 omuema 3a 6ce0oxsammus 00xo0, TOKOIKOTO T€ UMaT MTOBEYE CHITHCTBAI XapaKTep

" HE CC€ TPETUPAT KATO OCHOBHA U KJIFOUOBO ONPCACIIAIIA 3a Ou3Heca Ha I[p}/)KeCTBOTO JICHHOCT.

2.6.1.4. Ilena na coenkama u ycioeus 3a niauiane

Ilenata Ha cpenmkara oOMYaliHO BKIJIOYBA ()MKCHUpaHa MPOAaKHA IICHA, CHIVIACHO O0Ia WA
KJIMEHTCKA IIEHOBA JHCTa. [IpomaXHuTe MeHH ca OMpEICSIICHH ¢ PAMKOBHUTE TIOTOBOPH 32 THPTOBIUTE Ha
€O M JBIICPHOTO APYKECTBO, a 3a OCTAHAINTE KIIMEHTH ca ONpeACICH! HHIUBUIYaIHO Ha 0a3a IieHOBa
JIACTA.

[Ipu onpenensiHe Ha 1IeHATa HA CAEJKATa C€ B3eMa MPEABU U TaJld UMa CyMH (Bb3HATPAXKICHHUS),
IBIDKIMH Ha KJIMEHTAa, HEMAapUYHU BH3HATPAKICHHS, KAKTO W HAJTMYMETO HAa CHINECTBEH (DMHAHCOB
KOMITOHEHT. B ompenenenu cinydan JpykecTBOTO chOMpa KpaTKOCPOUHU aBaHCH OT KimeHTH. [Ipuerara
Y mpuiarada ot J{pyXecTBOTO IIeHOBa MOJIUTHKA He BKIFOYBA (DOPMH Ha TPOMEHINBO Bh3HATPaXICHHUE.
B cnyuaii, ye TakoBa € JOroBOpPEHO, TO CE BKJIIOYBA B IIEHATA Ha CIEJIKATa CaMO JTOKOJIKOTO € MHOTO
BEPOATHO, Y€ HsAMA Ja HACTHIIN CHIECTBEHA KOPEKIHS B pa3Mepa Ha MPU3HATUTE KyMYJIaTHBHO TPUXOIH.
JpyXecTBOTO € HalpaBWIO aHAIHN3 U € ONPEACIINIIO, Y€ MPOABDKUTEIHOCTTa Ha CPOKa MEXTY MOMCHTA,
B KOHTO KIMEHTHT IUIAIIA 32 OOCHAaHUTE W/WIHA MONYyYeHH MPOTYKTH, CTOKH/VIN YCIyTH U MOMEHTa Ha
MPEXBBHPJISHE Ha KOHTPOJA BBPXY TE3U NPOAYKTH, CTOKM W/WIHM YCIYyTH € B PaMKHTE Ha JBaHaJECET
Mecela U JIOTOBOPEHOTO Bh3HArpakJeHHe HsAMa CHIIECTBEH KOMIIOHEHT Ha ¢uHaHcupaHe. CrOpaHuTe
ABAHCOBO IUTAII[AHMS OT KJIMEHTA Ce MPEACTABAT B OTUETa 3a ()MHAHCOBOTO CHCTOSHUE KATO MACUBU 10
JIOTOBOPH C KITMEHTH.

OOwuuaitHo J[py>kecTBOTO He moemMa pa3xojH 3a MoJydyaBaHe Ha JOrOBOPHU C KIIMEHTH U Pa3XoJd

34 U3II'BJIHCHUEC HA TaKMBa JOTOBOPU, KOUTO Ca JOIMYCTUMH 34 U MOAJICIKAT HA KallUTAJIU3allusd.

2.6.1.5. Canoa no dozoeopu c kiuenmu

T’bDZOQCKM B83eMAHUA U aKkmueu no ()0206‘0[)“

AKTHBBT IO JIOTOBOP € MPaBOTO Ha JIpy>KECTBOTO Ja IOJIyUYHM Bh3HArPaXKJICHUE B 3aMsHa Ha
MPOAYKIMATA, CTOKATE WM YCIYTUTE, KOUTO € MPEXBBHPJMIO HA KIIMEHTa, HO KOETO He € 0e3yCIOBHO
(HauuciieHue 3a B3eMaHe). AKO 4pe3 IPEeXBbPIISIHE Ha MPOYKIHUATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
yCiyrute ﬂpymeCTBOTO M3IIBJIHU 3aABJDKCHUETO CH IPEAM KIMCHTA JAa 3ariiaTh CbOTBETHOTO
BB3HArPAXJICHUE W/WIW TPEAH IUIANAHETO J1a CTaHe JB/DKUMO, aKTWB IO JIOTOBOP C€ IpU3HaBa 3a
3apabOTEHOTO Bh3HArPAXKIACHUE (KOETO € MMOJ YCIOBHE).

[Ipu3HaTHTE aKTHBH MO JAOTOBOP CE PEKIACU(PUIIMPAT KaTO ThPrOBCKO B3€MaHE, KOTaTo MPaBOTO

Ha BB3HArpaXICHUE cTaHe Oe3ycioBHO. [IpaBOTO Ha Bh3HATPaXKICHHE Ce CuMTa 3a OE3yCIIOBHO, aKo
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SIMHCTBECHOTO YCIIOBHE 3a TOBA, TUIANAHETO HA BH3HATPAKICHUETO J1a CTAHE IBDKAMO, € U3THIAHETO Ha
OTIpEeJICJICH MEPUOJI OT BpEME.
[IspBOHAYATHOTO OIICHSIBAHE, IOCEABAIIATA OIICHKA U 00€3I[eHKaTa Ha ThPTOBCKUTE B3EMaHUs 1

aKTUBUTE TI0 IOTOBOP ca OMOBECTeHU B [Ipunoscenue Ne 2.13.

Hacusu no 0o2oeopu

Karo macuB mo moroBop [py>kecTBOTO HpeAcTaBs MOJyYCHHTE OT KJIMEHTa IUIalaHus W/HIU
0€e3yClIOBHO IPaBO Ja MOJIy4H IUTALIAHE, IPeAr Ja € M3IIBIHWIO 3aAb/DKCHUATA CH 3a U3IbIHEHUE 110
noroBopa. IlacuBuTe MO AOroBOp c€ MpHU3HABAaT KaTo MPUXOJ, KOraTo (MM KaTo) YAOBJIETBOPU
3abJDKEHUATA 3a U3IIBJIHEHHE.

AKTHBHTE M TAcCHUBUTE IO JOTOBOp C€ MPEACTAaBAT Ha OTAEIEH pel KbM meKyujume u
HemeKywume aKkmusu y nacusy B oT4eTa 3a (MHAHCOBOTO CHhCTOSHUS U C€ OIOBECTSBAT OTAENHO. Te ce
BKJIIOUBAT B Ipymnara Ha TEKyIIHWTE aKTHBH, KOraTo MaTypUTEThT UM € B paMKHUTE Ha 12 Mmecena Win
y4acTBaT B 0OWYaliHUs ONEpaTHBEH LUKBJI Ha J[pyKeCcTBOTO, & OCTAaHAJIHUTE — KaTO HETEKyILU. AKTUBUTE
1 MIaCUBUTE, MPOU3THYALIN OT €IUH JOTOBOP CC€ MPEACTABAT HECTHO B OTUYCTA 3a q)HHaHCOBOTO CbCTOSITHHUEC,
JIOpH aKO TE €a Pe3yJTaT OT Pa3IMYHU JOTOBOPHH 3aIbJDKEHUS 110 U3ITBJIHEHUETO Ha JOTOBOPA.

CJ'IC)Z[ IIbPBOHAYAIIHOTO IIPU3HABAHE, TBHPrOBCKUTC B3CMAHUA M AKTHUBUTC II0 J0OroBopa cC€
Mo/jIaraT Ha Mperiie]] 3a o0e3IeHKa B ChbOTBETCTBHE ¢ mpaBmiata Ha MCDO 9 OuHaHCOBM MHCTPYMEHTH.
3aryOute oT 00€3leHKa B pe3yiTaT OT JOTOBOPU C KJIMEHTH Ce MPEACTAaBAT OTAENHO OT APYTH 3aryou or

0o0e3IeHKa.

2.6.2.Cuemoeoona nonumuka, npunoxcuma 0o 31 oexemepu 2017 2.

[Ipuxoaute B [pykecTBOTO ce MpHU3HABAT Ha 0a3a MPHHLIMIIA 32 HAYUCIISIBAHE U JI0 CTETICHTA, JI0
KOSITO CTOIIAHCKHUTE U3TOJH Ce MPUA0OUBaT oT JIpy>KEeCTBOTO U TOKOJIKOTO MPUXOJUTE MOTAT HAIEKTHO
Jia ce U3MeEPSIT.

[Ipu nponaxxObute Ha MPOAYKIMS, CTOKH M MaT€pUaIN MPUXOJUTE CE MPU3HABAT, KOraTO BCUYKH
CHILIECTBEHH PUCKOBE U MOJ3M OT COOCTBEHOCTTA MMPEMUHABAT Y KyIlyBaya.

[Ipu mpenocTaBsHETO Ha YCIyTd, IPUXOJUTE Cce MPHU3HABAT, OTUMTAMKHU e€Tana Ha 3aBbPIIEHOCT
Ha clleJIKaTa KbM JlaTaTa Ha oT4eTa 3a (JMHAHCOBOTO CHCTOSIHUE, aKO TO3HM €Tall MOXe J1a Ob/ie HaleX THO
W3MEPEH, KAKTO U Pa3XOANTE, U3BBPLICHH 110 CAENKaTa U Pa3X0ANUTe 32 NPUKIIOUBAHETO M.

[Mpuxoaute ce oleHsiBAT Ha 0a3a cHpaBeIIMBaTa IeHa HAa MPOAAJCHUTE MPOAYKIHS, CTOKH H
YCIYTH, HETHO OT KOCBEHHU JaHbIHU (aKIM3 W JAaHBK J00aBeHa CTOWHOCT) W MPEJIOCTaBEHH OTCTHIIKH H
pabaru.

2.7. Pazxoou

Pasxomute B JlpykecTBOTO ce MpU3HaBaAT B MOMEHTa Ha TAXHOTO BB3HWKBaHE M Ha 0asza
MPUHIAIIUTE HA HAYUCISABAaHE M CHIIOCTABUMOCT, HO CaMO JIOKOJKOTO TIOCJIETHOTO HE BOAM 1O
MPU3HABAHETO HA OTYETHH OOEKTH 3a aKTHBHM WM IACHBU, KOUTO HE OTrOBApAT HAa KPUTECPHUHUTE Ha
MC®O u pamkara KbM TSIX.

PaszxonuTe 3a ObeIM IEPUOIU CE OTaraT 3a MpU3HaBaHe KaTo TEKYII pa3XxoJl 3a Mepuoa, mpe3
KOWTO JIOTOBOPHTE, 32 KOUTO C€ OTHACHT, CE M3ITBIIHIBAT.

OUHAHCOBUTE PAa3XOX C€ BKIIOYBAT B OTYETAa 3a BCEOOXBAaTHUSA N0Xoi (B medanbara wim
3ary0aTa 3a rojJMHaTa), KOraro Bb3HUKHAT M C€ ChCTOSAT OT JMXBEHU Pa3X0Jd, CBbP3aHH C MOJTY4YCHU

34€MH, KaKTO U TaKCH U APYTHU MPCKU pa3xXOoau 110 KpCAUTH.
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2.8.  Hmomu, mawmunu u o6opyosane

VmoTHTe, MAIIHHATE U 000PYIBAHETO (ABJITOTPAiHN MAaTEPHAIHU aKTUBH) Ca MPEJACTABCHU BbB
(MHAHCOBHS OTYET MO CeOECTOMHOCT (LieHa Ha MPUAOOWBAHE), HAMAJICHA C HATpylaHaTa aMOPTU3AIMs
(0e3 3emuTe) M 3aryouTe OT 00C3IICHKA.

ITvpeonauanno npudodueane

[Ipy mBpBOHAYANHO NPHUIOOMBAHE WMOTHTE, MAalIMHUTE W OOOPYABAHETO CE OIICHSABAT IO
ce0eCcTOMHOCT, KOATO BKJIIOYBA IOKYIHATA 1IeHA, MUTHUYECKUTE TAKCH M BCUUYKHU JPYTH MPEKU Pa3xoiH,
HEOOXOAMMH 3a TIPUBEKIaHE Ha aKTHBA B paOOTHO CHCTOSHHE.

[Ipekute pa3xoau OCHOBHO Ca: Pa3XOAM 3a MOATOTOBKA Ha O0OEKTa, pa3xoAu 3a IMbpBOHAYaTHA
JOCTaBKa W 00paboTKa, pa3XxoAMTE 3a MOHTAX, Pa3XoAM 3a XOHOpAapW Ha JIMIA, CBBP3aHH C MPOEKTa,
HEBB3CTAHOBAEMH JIaHBIH, PA3XOIH 3a KalUTATU3UPaHH JIUXBH 32 AKTUBH, OTTOBAPALIN HA YCIOBUATA 110
MCC 23 u np. KoMmroHeHTH, KOUTO ca IPUAOOUTH 3a€HO C WM KbM KOHKPETHH JIPYTH IBJITOTPAHA
MaTrepuaiHi aKTHBHU, HO BCC OIIC HE Ca MHCTAJIMpaHHU KbM TAX, C€ KAIIMTAIU3UPAT KbM CTOMHOCTTA Ha
OCHOBHUS O00€EKT U ce aMOpTHU3UpaT C HEroBUsA OCTATHYCH ITOJIE3CH KUBOT.

[Ipy wm3rpaxgaHeTo Ha ABJTOTPAHM MATEPUAIHM AKTUBH 110 CTONAHCKM HAYMH B LiIEHaTa Ha
npuaoOMBaHe Ce BKJIIOYBAT BCUYKH MPEKH PA3XOAM, CBBP3AaHH C PECYPCHUTE, Upe3 KOUTO CE HU3rpakiaar
CHOTBETHUTE OOEKTH (pa3xoAu 3a 3amjiaTd U OCHUTYPOBKH, MaTepualld U CYpPOBHHH, BBHHIIHH YCIyTH
U 1p).

HpyxecTBoTO € ompenenwio croiHocTeH mpar oT 500 IB., MOox KOWTO MPUAOOWTHTE aKTHUBU
HE3aBUCHMO, Y€ MIPUTEKABAT XapaKTEPUCTUKATA HA IbITOTPACH AKTUB, CE U3MHMCBAT KAaTO TEKYIL Pa3sxon

B MOMCHTAa Ha HpI/II[O6I/IBaH€TO M.

Ilocneoeawo ouensnsane

Nz6panusr ot JpyxecTBOTO MOAX0/ 3a MocieBaila 0ajJaHcoBa OIICHKAa HA UMOTHTE, MAITMHUTE
u obopyaBaHeTo € MoJienbT Ha cebectoitHocTTa Mo MCC 16 — cebecToifHOCT, HamalleHa C HATPYIaHUTE
aMOpTH3aIlX M HATPyNaHHUTE 3aryOu OT 00e3IeHKa.

Memoou na amopmu3sayus
JpyxecTBOTO W3MON3Ba JIMHEEH METOJ| Ha aMOopTH3alHusg Ha HMOTHTE, MAIlHHUTE |
o0opyBaHeTO0. AMOPTH3HPAHETO HAa aKTHBHTE 3arl04Ba, KOTATO TE€ ca Ha pa3MoJIoKeHHe 3a ymorpeoda.
3emsra He ce amopTH3upa. [10Je3HUAT )KUBOT IO IPYINHU aKTHBH € ChoOpa3eH ¢: PU3MYECKOTO U3HOCBAHE,
cnenudukara Ha 000pyABaHETO, OBJCIIUTE HAMEPEHHUS 3a ynoTpeda U C MPEAroIaracMoTo MOPATHO
ocrapsBaHe. OnpesieleHUTe CPOKOBE Ha TIOJE3€H XKUBOT Ha IBITOTPaHUTE MaTepUATHH aKTUBU CE
MIperJIexkaaT B Kpas Ha BCEKH OTYETEH MEPHUOJ U NPU YCTAHOBSBAHE HA 3HAYUTEIHH OTKIOHEHHS CIIPSMO
OBJenIMTE OYaKBaHMS 32 CPOKA Ha M3MOJI3BAHETO HA aKTHBHTE, CHIIMAT CE KOPUTHPA, CYUTAHO OT JlaTara
Ha MpoMSsHATA.
OmnpeneneHusT Moje3eH )KUBOT MO TPYIH aKTUBH € KaKTO CIIe/IBa:
e crpamgu— 10-50r.;
e  MallWHH, CbOPBKEHUs U obopyaBaHe — 2-25T.;
e  KOMIIOTPH — 2-5T.;
® TPaHCHOPTHH cpeacTBa — 3-15T.;

®  CTONAHCKH WHBeHTap — 2-15T.
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OnpeneneHnTe CPOKOBE Ha TOJIE3€H JKUBOT HA IBITOTPAHWTE MaTepUaIHU AaKTHBH Ce
MperJIekaaT B Kpask Ha BCSIKA OTYETHA TOJMHA M MIPH YCTAHOBSBAaHE HA 3HAYMTEIHH OTKJIOHEHUS CIIPSIMO
OBJICIINTE OYAKBAHUS 32 CPOKA Ha U3IOJI3BAHETO HA aKTHBUTE, CHINUAT CE€ KOPUTHPA, CYMUTAHO OT Jarara
Ha MPOMSIHATA.

IHocneosaugu pazxoou

Pa3xomuTe 3a peMOHT M TOJAPHKKA ce MPHU3HABAT 3a TEKyI[d B TEpPHOAA, Mpe3 KOHTo ca
HamnpaBeHU. V3BBPIICHU MOCISABAIY Pa3X0AH, CBbP3aHu C UMOTH, MAllIMHUA U 000PY/BaHE, KOUTO UMAT
XapakTep Ha MOAMSHA Ha OMNpEAeNiCHH BB3JIIOBM YaCTH M arperaTd, WIM Ha MPEyCTPOMCTBO U
PEKOHCTPYKIHS, C€ KamuTadu3upar KbM OajlaHcoBaTa CTOWHOCT Ha CHOTBETHHS AaKTHB U Ce
Mpepasriiex/a OCTaThYHUAT My TIOJIE3€H JKMBOT KBM Jararta Ha KanmuTanmuzanus. ChIIeBpeMeHHO,
HEaMOPTHU3UPAHATA YaCT Ha 3aMCHEHUTE KOMIIOHCHTH C€ U3IMUCBA OT 0ajlaHCOBATa CTOHHOCT Ha aKTHBHUTE
U ce TMPU3HaBa B TEKYIIUTE Pa3Xou 3a epro/ia Ha MPeyCTPOMCTBOTO.

Obe3uenKka na akmueu

BamancoBuTe CTOWHOCTH HA MMOTHUTE, MAIIUHUTE W OOOpYIBAaHETO TOIJIEKAT Ha Tperiiea 3a
o0e3lleHKa, KOraTo ca HaJMIE ChOUTHS WIA TPOMEHH B OOCTOSATEIICTBAaTa, KOUTO IIOKa3BaT, ue
OayaHcoBaTa CTOMHOCT OM MOTJa Jia Cce OTIMYaBa TpaiiHO OT Bb3CTaHOBMMATa UM CTOHHOCT. AKO ca
HaJIMIIE TAKWBA MHIUKATOPH, Y€ MPUOTU3UTEIHO ONpeelieHaTa Bh3CTAHOBHMA CTOWHOCT € MO-HHUCKA OT
TsXHaTa OajJaHCOBa CTOHHOCT, TO MOCIEIHATA CE M3MUCBA JO BH3CTAHOBHMMATA CTOMHOCT HA aKTHBUTE.
Bb3craHoBMMaTa CTOWHOCT HAa HMMOTUTE, MAIIMHUTE M OOOPYABAHETO € I0-BHCOKAaTa OT JBETE:
CIpaBe/UIMBa CTOMHOCT 0e3 pa3xojau 3a Mpoaax0da MM CTOMHOCT B ynorpeba. 3a ompeaensHeTo Ha
CTOWHOCTTa TIpH ymoTpeba Ha aKTHBHTE OBJEHIMTE MAPUYHU TOTOIM C€ AWCKOHTHpAT O TSAXHATa
HACTOAIIA CTOHHOCT KaTo ce IMprijiara JUCKOHTOBAa HOpMa TpeAu NaHbBIH, KOSATO OTpassBa TEKYIIHUTE
masapHu YCJIOBHS M OLIGHKM Ha BpeMeBaTa CTOMHOCT Ha TMapuUTe W PHCKOBETE, cheruduuHu 3a
CHOTBETHHS aKTUB. 3aryOuTe OT 00E3ICHKA Ce OTYMTAT KbM cTarusata “OO0e3leHKa M OTIMCBaHE Ha
HETEKYII aKTUBK B OTYETA 32 BCEOOXBATHUS JIOXO (B Ievyandara win 3arybaTa 3a roJuHara).

Ileyanou u 3a2you om npooasicoa

MarepuanHuTe IBATOTPAHHU aKTUBHU CE OTITUCBAT OT OTYETa 32 (PMHAHCOBOTO ChCTOSIHUE, KOTAaTO
ce M3BAJT TpaiiHO OT ymoTpeba W HE ce OYaKBaT OT TAX OBACHIM CTONAHCKU M3TOJIW I CE€ MPOAajar.
[leyanbure wunm 3aryOuTe OT NpoAaxOM HA OTHECTHM aKTHBHM OT IpynaTa Ha “UMOTH, MAllUHU H
o0opyABaHEe” ce ONpenessiT Ype3 CPaBHSIBAHETO HA BB3HAIPAXKICHHUETO, Ha KOeTo pyKecTBOTO O4aKBa
Jla uMa npaBo (MPUXOJHTE OT MpoaaxbaTa) u OajaHcoBaTa CTOMHOCT Ha aKTHBA KbM JlaTara, Ha KOSITO
MOJYYaTeJISAT TMoJTydyaBa KOHTPOJ BhpXy Hero. Te ce mocouBaT HETHO, KbM ,,JPYTH I0X0Au/ (3aryou) ot
JeiiHocTTa” Ha JMLeBaTa CTpaHa Ha OT4YeTa 3a BceoOXBaTHHS J0X0 (0TUeTa 3a nevyandara WM 3aryoara).

2.9.  Hemamepuannu akmueu

HematepuanHuTe akTUBY ca MMPEACTABEHH B MHAMBHIYaTHUS (UHAHCOB OTYET IO CEOECTOMHOCT,
HaMaJIeHa C HaTpylaHaTa amMOpTH3alMs W 3aryoure oT oOe3lieHKa. B TexHHsS ChCTaB ca BKIIOYECHU
JUIICH3UHN 32 TOJI3BaHE Ha MPOTPaMHHU TPOJYKTH M €MHCHOHHHM KBOTH IO €BPOCXEMa 3a THPrOBUS C
EMHUCHH U SIMHUIY PEAYIUPAHN €MHCHU.

JpyxecTBOTO KiIacCU(pHUIMPa EMUCHOHHUTE KBOTH KaTO TEKYIIH, KOraTO OYakKBa Jia I'M peanu3upa
B PAMKHUTE Ha €IMH OTYETEH TEePUO/] U HETEKYIIU — BCUYKH OCTaHAJIH.
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B [IpykecTBOTO ce mpwuiara JMHEeH METOJI Ha aMOPTH3allus Ha HEMaTepPHAITHUTE aKTHBHU TIPH OTpeJIeicH
MOJIE3CH JKUBOT 5 TOJIUHHM, C U3KIIOUCHHE HA HETEKYIIUTE EMUCHOHHH KBOTH, KOUTO C€ OTIHCBAT MU
ynorpebaTa um.

BanmancoBara cTOMHOCT Ha HEMaTepUATHUTE aKTHBY MOJJICKU HA TIperiies] 3a o0e3IeHKa, KOraTo
ca HaJuIle CHOWTHS, WM MMPOMEHH B OOCTOSATENICTBATA, KOUTO IIOCOYBAT, Y€ OajaHCOBaTa CTOWHOCT O
MOIJIa J]a HaJBHIlAaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa o0Oe3lieHKaTa ce BKIIOYBA KaToO Pas3xojl B
oT4eTa 32 BceoOXBaTHHS JOXO/I (B Mevandara Wiy 3aryoara 3a TOJMHATA).

HemarepuanHuTe akTUBU CE€ OTIHCBAT OT OTYETA 32 PMHAHCOBOTO ChCTOSIHUE, KOTATO CE U3BAJISAT
TpaiiHO OT ynoTpeda U He Ce 0YaKBAaT OT TAX OBJICIIN CTOMIAHCKU M3TOJIM WK Ja ce mpoaaiar. [leqandure
WM 3aryOnTe OT MpOoakOM Ha OTJEIHU aKTUBHU OT IrpylaTa Ha ,,HeMaTepHaTHUTE aKTUBU  CE€ OMPEAETISAT
Ype3 CPaBHABAHETO HA Bh3HATPAXKICHUETO, HA KOETO J[pyKEeCTBOTO O4aKBa Jia UMa MPaBo (IPUXOIUTE OT
npojaxx0aTa) U 6aJaHcoBaTa CTOHHOCT Ha aKTHBA KbM JlaTaTa, Ha KOSTO TOIYYaTe/sT MOIydaBa KOHTPOI
BBpXy Hero. Te ce mocouBaT HETHO, KbM ,,APYTH Hoxoan/ (3aryom) oT AeHHOCTTa” Ha JTUIeBaTa CTpaHa Ha
OTYeTa 3a BCeoOXBAaTHHS J0X0/ (0TUeTa 3a nevyandaTa uin 3arybara).

Egpocxema 3a mwpzosun c emucuu u eOUHUWU PeOYUUPAHU eMUCUL

[Ipy mwBpBOHAuanHO NpPUAOOMBaHE pa3NpeleNeHUTe KBOTH 32 TMapHUKOBH Ta30BE OT
Hanmonanuus perucTsp 3a THProBus ¢ KBOTH 3a €MHCHU Ha ITAPHUKOBH Ta30BE IO MOBOJA HAa TPETHSA
neproa ot EBpomeiickarta cxema 3a Thprosust ¢ emucun (ECTE), ce mpusHaBaT Karo HeMaTepHATHH
aKTUBM 10 HOMHHAJIHA CTOWHOCT (HyJeBa CTOWHOCT). 3aKyleHUTEe KBOTH Ce€ IMpHU3HaBaT IpHU
I'bPBOHAYATIHO MPHI00MBAHE MO [IeHa Ha MpUIOOMBAHE M C€ M3BHPIIBA TAXHATA KiIacH(UKAIMS KaTo
TEKyILH, WIK HETEKYIIX B 3aBUCHUMOCT OT HaMEpEHMATa 3a u3Moi3BaHe. M30panusaTt ot pyxecTBOTO
MOJXOJ 3a IOCJEABAlla OIEHKAa Ha HETEKYIIWTE EMHUCHOHHHM KBOTH € MOAETBT Ha ceOeCTOHHOCTTa —
ce0eCTOMHOCT HaMaJIeHa ¢ HAaTpyIaHu 3aryou oT o0e3lieHKa. TeKyIuTe eMUCUOHHU KBOTH CE IPU3HABAT
B pa3xoaute (ceOecTOWHOCTTa Ha TOTOBaTa MPOIYKIMS) MPH OTIHCBAHETO UM B PAMKHTE Ha TEKYIIWS
otyereH nepuoi. JombinurenHo, JpyXecTBOTO NpH3HABa 3aIbJDKCHHE B OTYETa 3a (PMHAHCOBOTO
CbCTOSIHME, KOraT0 HUBOTO HA €MHCHUHUTE HA BPEIHU Ta30BE 3a €IWH MEPHOA HAABHIIABA HUBOTO HA
pasnpeereHuTe U HAIMYHN KBOTH. 3aIbJDKEHHETO e OILICHSBA 110 IIeHaTa Ha MPUI00MBaHe Ha 3aKyIeHH
KBOTH JIO JIOCTHT'aHE Ha HUBOTO Ha Jbp)KaHHUTE OT J[py’KeCTBOTO KBOTH W CE€ IMPEOICHSBA MO TEKYIIH
Ma3apHU LIEHH KbM JaTaTra Ha oT4era 3a (JUHAHCOBOTO CHCTOSHHUE 33 NMPEBUIICHHETO HaJl HAJTUYHHUTE
KBOTH, KaTO IPOMEHHUTE B pa3Mepa Ha 33bJDKCHUETO ce MPU3HABAT B OTYETa 3a BCEOOXBATHUS 10X01 (B
revandara WM 3arydara 3a TOANHATA).

JpyXecTBOTO Tipuiiara MeToj Ha M3MMCBaHE HAa KBOTHUTE 32 BPEJHM ra3oBe Ha 0a3a Ha peanHo
NnoTpeOeHN KBOTH 32 MEPHOJIA.

2.10. Hueecmuuuu 6 Ovwepnu opyicecmea

HLHI‘OCPO‘IHI/ITG HWHBECTULIMH, IPEACTABIABAIIN YHaCTHE B AbIICPHU APYKECTBA, Ca IPEACTABECHU
BbB (DMHAHCOBUS OTYET 1O IIeHa Ha mpupoOrBaHe (ce0ECTOMHOCT), KOSITO MPEICTaBIIsIBa CIIPaBeIINBaTa
CTOWHOCT Ha BB3HATPAXKICHHETO, KOETO € IUIaTeHO. VHBECTHUIMHTE B JBIIEPHU JIPyXKecTBa HE ce
Thpryear Ha (GonmoBu Oopcu. ToBa 0OCTOATEICTBO HE JaBa Bh3MOXKHOCT JIa C& OCUTYPST KOTUPOBKH Ha
na3apHU IIeHU Ha aKTHUBEH Ma3ap, KOUTO Jia U3pa3siBar JOCTAThYHO JOCTOBEPHO CIPAaBE/IINBATA CTOHHOCT
Ha Te3W aknuu. JJombIHUTETHO, OBACIOTO (DYHKIIMOHUPAHE HA YacT OT TE3H JIPYKECTBA € CBBP3aHO C
OTpe/IeTICHH HECUTYPHOCTH, 32 Jla MOTaT J]a Ce MPaBsT IOCTAThYHO pa3yMHH M 0O0OCHOBAaHU JBITOCPOYHU
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MPENONIOKEHUST 32 HM3YMCISIBAHETO HAa CIPaBEQIMBaTa CTOMHOCT Ha TEXHUTE AaKIUH dYpe3 IpyTH
OIIEHBYHH METOIH.

B crotBerctBHe ¢ wm3uckBanusaTa Ha MCDO 10 KoHconumupanu (QUHAHCOBH OTYETH
JpyXecTBOTO TpUTEKAaBa KOHTPOJ B JPYTU TPEINPUATHS, aKO U CaMO aKO IPUTE)KAaBa BCUYKU OT
CIIETHUTE:

®  TIPaBOMOINIMS B MPEANPUITACTO, B KOSTO € MHBECTUPAHO;
e U3jIaraHe Ha WIH NpaBa BbPXY IPOMEHINBUTE MPUXOIN OT HETOBOTO y4acTHE B MPEIMPHUITHAETO,

B KOETO € MHBECTHPAHO;

® BBH3MOXKHOCT JIa U3IOJI3BA CBOMTE IIPABOMOIIHS B MIPEANPHUSITAETO, B KOETO € MHBECTHPAHO, 32 J1a

OKa)ke BB3JIEMCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

Ha ocHoBara Ha ropemnocoueHnte kpurepuu pyKecTBOTO € MPEUeHUNIO0, Y& IpUTexKaBa KOHTPOI
BBB BCUYKH MPEINPUATHS, KBACTO MPUTESIKABA JUPEKTHO WM UHIUPEKTHO NoBeue oT 50% OT Kamuraia ¢
MpaBo Ha IJ1ac.

[IpurexaBanute ot [[py>kecTBOTO HHBECTUINH B IBIIEPHU APY’KECTBA MOAJIEKAT HA MPETIesn 3a
obe3nenka. [Ipu ycraHOBsIBaHE Ha YCIOBHSI 32 00€3IEHKa, ChIIaTa ce OTPa3siBa B OTUETA 38 BCEOOXBATHHS
noxoJi (B mevanbara WM 3aryoara 3a roauHata). PasMepbT Ha oOe3lieHKaTa OTYHMTA pa3jiMKaTa MEKIY
1eHaTa Ha Ipua0OMBaHe HA WHBECTUIMHUTE M Pa3Mepa Ha cerallHaTta CTOHHOCT Ha OYakBaHHUTE ObIEHIN
MapUYHU TOTOIH, TUCKOHTHPAHHU KbM Kpasi Ha oT4eTHHUA reproj. O0e3leHkara ce 0T9nTa KbM CTaTHsITa
“O0e31eHKa ¥ OTITMCBAHE Ha HETEKYIIM aKTHBY Ha JIMIEBAaTa CTPaHa Ha OTYETa 32 BCEOOXBATHHSA JTOXO
(B meuanibaTa uiaM 3ary0baTa 3a roiMHaTa).

[Ipu mokynka W mpomak0a Ha MHBECTUIIMU B JBIICPHH JPYKECTBA CE INMpuiara ‘‘jarata Ha
CKJIFOUBaHE” Ha CHEINKATa.

WuBecTunumTe ce OTIUCBAT, KOTAaTO ce MPEXBBPIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA APYTH
JIMIIa IPY HACTHIIBAHETO HAa MPAaBHUTE OCHOBAHHSA 32 TOBA M 110 TO3HM HAYMH ce 3ary0Ba KOHTPOJIA BHPXY
CTOIIAHCKUTE U3TOJM OT UHBECTHIINUTE.

2.11.  JIpyzu 0vazocpounu Kanumaioeu UHEeCMuyuu

prrI/ITe ABJITOCPOYHU KallUTAJIOBH HWHBECTULUMN IMPEACTABIABAT HCIUPUBATHBHU (1)I/IHaHCOBI/I
aKTUBHU TO0J popMaTa Ha aKIMU W JSUIOBE OT KalWTala Ha JAPYTH JpyXecTBa (MANIMHCTBEHO ydacTHe),
JbPKAHU C TBITOCPOYHA ITEPCTICKTHBRA.

ITvpeonauanno oyenneane

[TbpBOHAYATHO KAaNWTAIIOBUTE WHBECTHIMM CE NMpPU3HABAT IO LIEHAa Ha NPHUI00MBaHE, KOATO €
CIIpaBeIIMBaTa CTOMHOCT Ha BB3HAIPAXKICHUETO, KOETO € OWIO IUIATeHO, BKJIIOYHUTEIHO IPEKUTEe
pa3xo/u 1o NpuaoOMBaHe HA UHBECTHIIHATA ((PUHAHCOBHUS aKTHB).

Ilocneosawo ouensnsamne

[IpurexaBanute oT [pyXeCTBOTO KaNUTAJIOBH WHBECTHUIIMH, TPEJCTABISBAIIM aKIWH B JAPYTd
IpyXecTBa (MaJIMHCTBEHO y4YacTHE) C€ OIIEHEHSABAT IO CIpaBeIJIMBa CTOWHOCT C OTpa3siBaHE Ha
edexTuTe B APYr BceoOXBaTeH a0xol. Te3nu edekTH ce MpexBBPIAT B HepaslpeseleHara neyanda mpu
0cBOOOX1aBaHe (Mpo1ak0a) OT ChOTBETHATA MHBECTHUIIVISL.

Cuemosoona norumuka npunodxcuma 0o 31 oexemepu 2017 2.
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Jo 31.12.2017 . npurexaBanuTe OT J[py>KecTBOTO KalMTajIOBH WHBECTUIINN Ca TPEACTABCHU B
oTdera 32 (PMHAHCOBOTO CHCTOSIHUE TIO IIeHa Ha MPUI0OHUBaHe, Thid KATO TEXHHUTE KUK HE Ce ThPryBaT
Ha aKTHBEH I1a3ap, 3a TSIX HsIMa KOTHMPOBKH Ha IMa3apHH IICHU Ha aKTUBEH Ma3ap, a MPE/IoJIoKEHUITA 3a
MPWIAraHETO HAa AJITCPHATUBHU OICHBYHM METOJM Ca CBBP3aHU C BHUCOKU HECHUTYPHOCTH, 33 Ja Ce
JOCTHTHE JI0 IOCTAThYHO HAJIEKIHO ONpPE/eNITHE Ha CIIPABE/JINBATA UM CTOWHOCT.

[IpuTexaBaHWTE [IEHHH KHIDKA C€ MPETNISKJAT KbM BCSAKA JaTa HAa OTYeTa 332 (PMHAHCOBOTO
CbCTOSIHME W TPU YCTAaHOBSBAaHE Ha YCJOBUS 3a O0E3IEHKa, ChIara ce OoTpa3siBa B OTYeTa 3a
BCceOOXBaTHHUSI TOXO/T (B Ie4andara wiv 3aryoara 3a TOANHATA).

2.12. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OLEHEHHU IO MO-HUCKATa OT: [ieHa Ha ImpuaoduBaHe (ceOecTOHHOCT) U
HETHATA UM peaTu3upyeMa CTOMHOCT.

Pasxojurte, KOMTO ce M3BBHPIIBAT, 32 JIa JOBEAAT A3JCH MPOJAYKT B HETOBOTO HACTOSIIO ChCTOSIHUE U

MECTOHAXOXJICHUE, CE BKIIIOYBAT B CEOCCTOMHOCTTA (IICHATA HA TPUI00UBaHE), KAKTO CJIC/IBA:

. CYypOBHMHHM W MaTCpuaid B I'OTOB BHJ - BCUYKU OOCTABHU pPa3xXoAaH, KOUTO BKIIIOYBAT IIOKYIIHA
IIeHa, BHOCHH MUTA U TaKCH, TPAHCIIOPTHHU Pa3XOJIy, HEBB3CTAHOBSIEMH JaHDBIIM U IPYTH PA3XOIH,
KOUTO JIOTIPHHACST 32 MPUBEIKIAHE HA MATEPUAITUTE B TOTOB 32 TAXHOTO U3IOJI3BaHE BUJI,

. roTOBa MPOAYKIHA W HE3aBBPIICHO IMPOM3BOJACTBO - MPCKUTC pasxoAar 3a MaTCpHUaIl U TPpyd U
CHOTBETCTBAI[ATA YacT OT MPOM3BOJCTBEHUTE HEMPEKH Pa3XoAW MPH HOPMAIHO HATOBapeH
KamarureT Ha MPOU3BOJICTBCHUTE MOIIHOCTH, C M3KIIOYCHUE HA aIMUHHCTPATHBHUTE Pa3XojH,
KYPCOBHTE Pa3JIMKH U Pa3XxoUTe MO MPUBJICUCHU (PHHAHCOBH PECYPCH.

BximouBaHeTO Ha TOCTOSHHUTE OOLIONPOM3BOACTBEHH pa3XoAu B ceOecToHOCTTa Ha
MPOU3BEKIaHATa NMPOAYKIMS U ToiaydadpukaTi ce U3BBpIIBA HAa 0a3aTa Ha HOPMAaJIHHS KamalUTeT Ha
MPOM3BOJICTBEHUTE MOIITHOCTH. M30panarta ot JpyxecTBOTO 0a3a 3a pas3npeie]ICHUETO UM 110 MPOJIYKTH €
KOJIMYECTBOTO MPOM3BEICHA TIPOTYKIIHS.

[Ipu ynotpebara (nmponaxxkOara) Ha MaTepHAIHUTE 3allacd CE M3MOJI3Ba METOIBT Ha CPEIHO-
mpeTeryicHaTa 1eHa (Ce0eCTOMHOCT).

HetHata peanusupyema CTOWHOCT MpPE/CTaBIsABa MPUOIM3UTEIHO ONpe/IeieHaTa NpoaXKHa IeHa
Ha JIaJICH aKTUB B HOPMAIHUS XOJl Ha CTOMAHCKa JIEHHOCT, HAMaJeHa C MPUOIU3UTEITHO OMPEIEICHUTE
pa3xo/u 1O JOBHPIIBAHETO B THPTOBCKH BHJ] HA TO3W aKTHB U TPUOJIM3UTEIHO ONPENEICHUTE Pa3XOH 32
peanu3anms.

2.13. Twpzoscku eé3emanus

THproBeckuTe B3eMaHHs IPEICTABISABAT OE3yCIOBHO MpaBo Ha JIpyKeCTBOTO JAa MONy4H
BB3HATPAXKJICHUE 0 JIOTOBOPHU C KJIIMEHTU U IPYTH KOHTPAreHTH (T.. TO € 00BBP3aHO CAMO C U3THUYAHE
Ha BpeMe MpeJIn U3IUIAIAHETO Ha Bh3HArPAKICHUETO).

preoyaqaﬂno OYeHs6aHne

T’prOBCKI/ITe B3C€MaHUA CC NPCACTABAT U OTUHUTAT IIbPBOHAYAIIHO 110 CIIpaBEAJIMBa CTOMHOCT Ha
0aza neHara Ha CAcjIKarTa, KOATO CTOMHOCT € 00nYaiiHo paBHa Ha (baKTypHaTa UM CTOﬁHOCT, OCB€H aKO TC
CbABbPKAT CHUICCTBCH (I)I/IHaHCI/IpaH_[ KOMIIOHCHT, KOITO HE CE HA4YMCIsABa JOIIBJIHUTCIIHO. B t0o31 cnyqaﬁ
TE€ CC€ IIPpHU3HABAT 110 CE€ramiHaTa UM CTOfIHOCT, ornpeacicHa 1nmpu JUCKOHTOBA HOpMa B pasMEp Ha JIMXBCH
IIPOLCHT, NPECUCHEH 3a NIPHUCHIL Ha KIIMCHTA-IJIBXXHHUK.
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Tlocnedsawo oyenssane

JpyecTBOTO IBbpKM THPrOBCKUTE B3€MaHHUSl E€OUHCTBEHO C L€JI ChOMpaHEe Ha JIOTOBOPHH
MapyUyHU MOTOLM W T'M OLEHSBA IOCIEBAIIO [0 aMOPTU3MpaHa CTOMHOCT, HaMaJeHa C pa3Mepa Ha
HaTpyrneHara obe3ueHka 3a kpeautau 3aryou (Ilpunoxenue Ne 20).

Obe3yenka
Cuemosoona norumuka, npunodxcuma om 1 auyvapu 2018 coonuna

JpykecTBOTO mpuwiiara Mojieia Ha OYaKBaHWUTE KPEIAWTHU 3aryOM 3a IIeJUs CPOK HA BCHYKHU
THPTOBCKH B3E€MaHMsI, U3IIOJ3BAMKN OMPOCTEHUS Moaxo, Aomyckan or MC®O 9, u Ha 0aza MaTpuieH
MOJIEJT 32 MPOIEHTA Ha 3arybara.

Cuemosoona norumurka npunoxcuma 0o 31 oexemepu 2017 2.

Obe3nenKkaTa Ha THPTOBCKM B3eMaHHS CE OIEHsABAa Ha 0azaTa Ha MoOjeNa Ha MMOHECEHW 3aryowu.
[Tpubnu3uTenHaTa OICHKA 3a 3aryOM OT CHMHUTEIHU M HECHOMpacMU B3EMaHUsS CE NPaBH, KOTaTo 3a
chOMPaeMOCTTa Ha IisJIaTa CyMa WM 9acT OT Hesl ChIICCTBYBA BUCOKA HECUTYPHOCT.

HCC’L6I/IpaeMI/ITe B3C€MaHUs C€ M3IMUCBAT, KOI'aTO MMPABHUTEC OCHOBAHUW 3a TOBA HACTBIIAT.

OOe3nieHKkaTa Ha B3eMaHMATA CE HAYMCIABA M OTYNTA Ype3 CHOTBETHA KOPECTIOHACHTHA
KOpPEeKTHBHA CMETKa 3a BCEKU BHUJ B3eMaHe KbM ctaTtuata ‘‘Obesyenka Ha (UHAHCOBU aKMUBU, HEMHO ™
Ha JIMIIEBaTa CTPaHa Ha OTYeTa 3a BCeoOXBaTHUS J10X0/ (B neyanbaTa Wiu 3arydara 3a roJuHaTa).

2.14. Iapuunu cpedocmea u napuunu eKeUeAeHMU

[MapuunuTe cpeacTBa BKIIOYBAT KACOBUTE HAJMYHOCTH M HAJMYHOCTHTE IO Pa3IJiallaTeIHHUTE
CMETKH, a MapUYHUTE SKBUBAJICHTH - JICTIO3UTH B OaHKW C OPUTHHAIECH MAaTypUTET 10 TPU Mecela U
CpelCcTBaTa Ha JEMO3UTUTE C MO-IBIBI MAaTypHUTET, KOUTO ca CBOOOIHO pasmoyiaraeMu 3a J[pykecTBoTO
CBIJIACHO YCIIOBUSITA HA JIOTOBOPEHOCTHTE ¢ OAaHKHUTE MO BpEMe Ha JICTIO3UTA.

Tocneosawo oyenssane

Cuemoegoona norumuxa, npuioxcuma om 1 anyapu 2018 coonuna

HapI/IHHI/ITe Cp€ACTBa U CKBUBAJICHTU B OaHKH ce MMpEACTABAT MOCJICABAIIO [0 aMOpTU3HUpaHa
CTOMHOCT 0e3 HaTpyIlnaHaTa 0683HCHKa 34 OYaKBaHU KPpCAUTHU 3aFYGI/I.

Cuemoegoona noaumuxa, npuaodcuma 0o 31 oexemepu 2017 200Huna

HapI/I‘IHI/ITe CpCACTBA U CKBUBAJICHTU B 0aHKH ce OPpEACTaBAT MMOCICABAIIO 11O aMOPTU3HPAHA
CTOMHOCT 0e3 HaTpyIlnaHaTa 0683HCHKa 34 PCAJIHO MTOHCCCHU KPEAUTHU 3aFY6I/I.

3a yeaume Ha u3comessHento Ha omuema 3a napuiynume nomoyu.
® [TAPUIHHUTE NMOCTHIUVICHUA OT KIIMEHTU W MMAapUYHUTE IIallaHud KbM JOCTAaBYUIU Ca IMPEACTAaBCHU

opytHo, ¢ BkioueH J1JIC (20%);

® JIMXBUTE MO MOJYYCHU WHBECTHUI[MOHHU KPEIAWTH CE BKJIIOYBAT KATO IUIAIAHHS 3a (UHAHCOBA
JICHHOCT, a JINXBUTE, CBBP3aHH C KPEIAUTH, OOCITYXBAIM TEKyIIaTa AeHHOCT (3a 000POTHH CPEICTBA), CE
BKJIFOYBAT B OII€paTUBHA J];eﬁHOCT;

o miateruat JIJIC mo MOKYNMKM Ha JBJACOTPAWHH aKTHBU OT YYXKACCTPAHHU JOCTABUHUIM CE
MOCOYBa Ha peJl “TIATeHU JaHbIK”’, & IPHU JIOCTABKA Ha JIBJITOTPAWHN aKTHBU OT CTPAHATa Ce MOCOoYBa Ha
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pen “ruramaHus KbM JOCTaBYHMIM KbM MAapHYHHUTE MOTOIM OT ONEpaTHUBHA JEHHOCT, JOKOJIKOTO TOU
y4acTBa M C€ BH3CTAHOBSBA 3a€HO M B ONEPATHBHUTE MOTOLM HA J[Py’KEeCTBOTO 3a CHOTBETHUS MEPHO
(Mmecen).

® TpaifHO OJIOKMPAHWTE MMAPUYHU CPEACTBA HAJ 3 Mecela He ce TPETHPAT KaTo MapHUIHU CPEICTBA H
€KBHUBAJICHTH.

® TUIANIAHMATA 32 TIOKYIKa Ha EMUCHOHHHU KBOTH, KJIacH(PUIIMPaHH KaTO TEKYIIH ca BKIFOUYEHHU KaTo
TJIaIaHe 32 ONepaTUBHA JIEHHOCT (TJIalaHus Ha JOCTaBYHIIN);

® [OJY4eHOTO (puHAHCHpaHE (OCHOBHO 3a €IEKTPOCHEPTHsi) ¢ BKIIOUCHO B MAPUIHUTE TTOTOIU OT
(rHAaHCOBA ACHHOCT.

2.15.  Twpzoscku u opyzu 3a0vaxceHus

TBproBekuTe M APYTH TEKYIIN 33BJDKEHHS B OTUYETA 32 (PMHAHCOBO CHCTOSHUE CE MPEICTABATIIO
CTOWHOCTTa Ha OpUTrMHANHWTE (pakTypw (IeHAa Ha MpUIOOMBaHE), KOSTO Ce MpueMa 3a CIpaBeInBaTa
CTOMHOCT Ha cJenKaTa W Ie ObJie M3IIaTeHa B OBJCUIC CpEelly IMOJyYeHWTE aKTUBU M yCIyru. B
CllydyanTe Ha Pa3CpOuUCHH IUIAINAHMS HaJ OOWYalHUS KPETUTEH CPOK, MPH KOUTO HE € MPEABHICHO
JOMBITHUTENHO TUIAIIAHE Ha JIMXBa WIM JIMXBaTa 3HAYMTENHO CE pasziiyaBa OT OOMYAiHUS MazapeH
JIMXBEH TPOIEHT, 33IbJDKEHHATA C€ OICHABAT ITbPBOHAYAIHO MO TAXHATA CIIPaBEIINBa CTOMHOCT Ha Oa3a
ceramiHaTa MM CTOWHOCT INIPH JUCKOHTOBAa HOpPMa, NMpUChHIIA 3a J[py>KecTBOTO, a IOCIEIBAIIO — IO
aMOpTU3UpyeMa CTOWHOCT, CIlie/l MpHCIaJaHe Ha MHKOPIIOpUpaHATa B TAXHATA HOMHHAJIHA CTOMHOCT
JINXBA, OTIpeIeNicHa [0 MeTo/1a Ha e()eKTHBHATA JIMXBA.

2.16. JluxeonocHnu 3aemu u Opy2u npusjieuerHu PUHAHCO8U pecypcu

B oruera 3a (pMHAHCOBO CHCTOSIHME BCHUYKH 3a€MU U JIPYTH NPUBJICUYCHU (DHMHAHCOBH PECypCH ce
MPENCTaBAT IIbPBOHAYANHO IO I[I€HA HAa NpuAoOMBaHe (HOMHWHAIHA CyMa), KOSTO C€ IpHeMa 3a
CIpaBe]INBa CTOMHOCT Ha TIOIYYEHOTO IO CHIeIKaTa, HETHO OT MPEKUTE Pa3X0/Id, CBbP3aHH C T€3H 3a€MHU
u mpuBiedeHu pecypcu. Crel MbPBOHAYATHOTO WM MPU3HABAHE JUXBOHOCHUTE 3a€MHU M JPYTH
MPUBJICYCHH PECYpPCH IMOCIIEBAIIO CE OLEHSIBAT U MPEJCTABIT B OTYETa 3a (PMHAHCOBO CHCTOSIHHE IO
aMOpTH3UpaHa  CTOMHOCT, OIpeJAeleHa dYpe3 IMpujaraHe Ha MeTola Ha e(]eKTHBHATa IUXBA.
AMopTH3HpaHaTa CTOWHOCT € W3YKCIIeHa KaTo ca B3E€TH MPEABHUI BCUYKH BHOBE TaKCH, KOMUCHOHHU H
JIPYTH pPa3XOJad, BKJ. JAMCKOHT WJIM TNPEMHS, acOLMUpPaHU C Te3u 3aeMmu. [leyanbute u 3aryOute ce
MpU3HABaT B OTYETa 3a BCeOOXBaTHMS J0X07 (B mevyandara wiv 3arybaTta 3a rojguHaTa) Kato (PMHAHCOBU
MIPUXO/IN WIIH Pa3xoAu (JMXBH) Mpe3 IMeprojia Ha aMOPTU3AIUATA HITH KOTATO 3aIbIDKEHUTA C€ OTIIUIIAT
WM peayIupar.

PasxonuTe 3a NMXBU Cce MPU3HABAT 3a CPOKa Ha (DMHAHCOBHMS WHCTPYMEHT Ha 0a3a MeToja Ha
e(eKTUBHUS JIMXBEH MTPOIICHT.

JluxBoHOCHMTE 3aeMU W JApPYrd MPHUBICYCHH (PUHAHCOBH PECypCH ce Kiacuumupar KaTo
TEKYIIH, OCBEH 3a YacTTa OT TAX, 32 KoATO JlpyecTBOTO HMa O€3yCcIOBHO TpaBO Ja ypeau
3aIBJDKCHUETO CH B CPOK HaJ 12 Mecera oT Kpast Ha OTYSTHUS TIEPHO.

2.17. Jlusune
QDunancog 1usunz
Jluzuneononyuyamen
OHUHAHCOBUAT JIM3UHT, TPH KOWTO ce TpaHcdeprpa KbM JIpyKeCTBOTO ChINECTBEHATa YacT OT
BCHYKH PHUCKOBE M CTONAHCKHW IOJI3W, MPOU3THYAIINM OT COOCTBEHOCTTA BBPXY AKTHBA MOJ (UHAHCOB
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JU3UHT, CE KalWTalIu3upa B OT4YeTa 32 (PMHAHCOBOTO CHCTOSHUE HA JIM3WHIONONYYaTeNs, Karo ce
MpeJCcTaBs KaTo UMOTH, MAIIMHU U 00OpYJBaHE IMOJ JU3UHT IO TO-HUCKATa OT TAXHATA CIpaBe/JIHBa
CTOMHOCT KBbM JaTara Ha MNPUJAOOMBAHE WIM HACTOSAINIATa CTOMHOCT HAa MUHUMAIIHUTE JIM3UHTOBU
riamanus. JIM3MHrOBUTE TUTAIaHWsI ChIBPKAT B OINPEACICHO CHOTHOIICHHE (UHAHCOBHUS Pa3XO.
(TMxBaTa) W MpHITamaIaTa ce 4acT OT JU3WHIOBOTO 3aJb/DKCHHE (TIIABHHUIIA), Taka Y€ Ja Ce IOCTUTHE
MOCTOSIHEH JIMXBEH MPOIEHT 3a OCTaBallaTa HEW3IUIaTeHa 4YacT OT TJIABHUIATA MO IJIU3UHTOBOTO
3arbKeHue. JIMXBEHUTE pa3xou ce BKIOYBAT B OTYETA 3a BCCOOXBATHHUS J0XOi (B INevandara Wid
3ary0ara 3a rofMHaTa).

[MpunobutuTe MOA (UHAHCOB JIM3WHT aKTHBU CE€ aMOPTH3HMpAaT Ha 0a3a IMOJIC3HHS KHBOT Ha
aKTHBA U B PAMKHTE Ha JIN3UHTOBHS CPOK.

Onepamueéen nusunz
Jlusuneononyuamen

JIu3uHT, IpU KOWTO HaeMOJATENIT NMPOAbKAaBa Ja MPUTEKABa CHIIECTBEHATAa YacT OT BCHUKHU
PUCKOBE M CTOMAHCKH H3TOAM OT COOCTBEHOCTTa BBPXY [aJCHUs aKTHB ce Kiacupuimpa KaTo
orepaTuBeH JM3MHT. [lopagn TOBa akTHBBT HE ce BKIIOYBA B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE HA
JIM3UHT OOy YaTes.

[TnamanusTa BBB BpB3Ka C ONEPATHBHUS JHM3WHI CE TPH3HABAT KaTO Pa3XxoAW B OTYeTa 3a
BCceoOXBaTHHSI T0XoA (B medanbarta wim 3arybara 3a rogrHaTa) Ha 0aza JTUHEEH METOJ 3a Mepruojaa Ha

JIM3HHTIA.

Jluzuneooamen

Haemonatensar mpoabinkaBa Jia MPUTEkKaBa CHIIESCTBEHA YacT OT BCUYKH PUCKOBE M CTOMAHCKU
M3roJIi OT COOCTBEHOCTTA BBPXY AaJieHus akTuB. [lopaau ToOBa TO3U aKTUB MPOB/DKABA J1a € BKJIIOUCH B
ChCTaBa Ha HETOBUTE MMOTH, MAIIIMHU U 00OPY/BaHE KaTO aMOPTH3AIUATA MYy 32 MEPUOJia CE BKIIIOYBA B
TEKYIIUTE PAa3X01 Ha JTU3UHTOJIATEIS.

[IpuxoabT OT HAEMH OT ONEPATHUBEH JIM3UHI C€ MpU3HABAa Ha 0a3ara Ha JIMHCHHHS METOJ B
MPOJB/DKCHUE Ha CPOKa Ha ChOTBETHHS JIM3WHI B OTYETa 3a BCCOOXBATHHUS J0XOi (B Iedandara Wid
3ary0ara 3a rojuHata). [IbpBOHAYANHO HAMPAaBEHUTE MPEKH Pa3XoJd BbB BPb3Ka C JOTOBAPSHETO W
YPEXKIAHETO HA ONIEPATHBHUS JTU3UHT, CE J00ABAT KbM OajlaHCOBaTa CTOMHOCT HA OTNAJCHUTE aKTHBU H
ce Mpu3HaBaT Ha 0a3aTa Ha JIMHEHHMS METO]I B TIPOIBIDKEHUE HA CPOKa Ha JIM3UHTa.

2.18. Jloxoou 3a nepconana

TpynoBuTe U OCUTYPUTETHH OTHONICHUS C paOOTHHIIUTE M CIyXuUTenute Ha J[pykecTBOTO ce
OCHOBaBaT Ha pasnopenoute Ha Koxekca Ha Tpyaa M Ha pasnopenOuTe Ha JEHCTBAIIOTO OCUTYPHTEIIHO
3aKOHOZATEJICTBO B bbarapus.

Kpamxocpounu 0oxoou

Kparkocpounure 1oxou 3a nepcoHaia noj ¢popmara Ha Bb3HATPaXKICHUS, OOHYCH M COLMAITHH
JOTUTAIIaHUsl ¥ MPUIOOMBKHM (M3MCKYeMH B paMKUTe Ha 12 Mecema cien Kpas Ha MEpHona, B KOWTO
MEPCOHANBT € TOJOXKWI TPYA 32 TSIX WIH € H3IBJIHWI HE0OXOIWMHTE YCJIOBHUS) Ce€ NPH3HABaT KarTo
pa3xoj B OTUeTa 3a BceoOXBaTHHUS J0X0/ (B mevanbara win 3arybaTa 3a TOAMHATA) B IEPHUOA, B KOWTO €
IMMOJIOKEH TPYABT 3a TAX WU Ca MIIIBJIHCHU HW3UCKBAHUATA 3a TAXHOTO IIOJIYy4YaBaHC, M KAaTO TEKYIIO
3aqbJDKEeHHE (cliell mpuclaaHe Ha BCHUKM IUIATEHU BeUe CYMH W IOJIarally ce YAPHKKH) B pazMep Ha
HEIMCKOHTUpaHaTa MM cyMa. Jbmxkumure oT JpyXecTBOTO BHOCKM II0 COLHUATHOTO M 3APaBHO
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OCHUTYpsIBaHE Ce€ MPHU3HABAT KaTO TEKYI[ Pa3Xxo] W 3aJbDKEHHE B HEIUCKOHTHpAH pa3Mep, 3aeTHO U B
Meproa Ha HAYUCIIEHUE Ha CHhOTBETHUTE JOXOM, C KOUTO T€ Ca CBhP3aHMU.

KbM natara Ha romumiaus (uHaHCOB oT4eT J[IpykecTBOTO MpaBH OIleHKAa HAa CyMara Ha
OUYAKBAHUTE Pa3XOJIU IO HATPYMBAIIUTE CE€ KOMIICHCUPYEMH OTIIYCKH, KOSATO C€ OyakBa jJa ObJle
M3IJIaTeHa KaTo pe3yiTaT OT HEeW3MOJ3BaHOTO MPaBO HA HATPYIAH OTHYCK. B olleHKaTa ce BKIIFOYBAT
MpHOIM3UTETHATA TIPEIeHKa 3a Pa3XOAWTe 3a CaMHUTE BB3HATPAXKIEHUS M Pa3XOAWTe 32 BHOCKH IO
33JIBIDKUTEITHOTO OOIIECTBEHO U 3/IPaBHO OCUTYPSBaHE, KOUTO PA0OTONATENST ABKH BHPXY TE3U CYMHU.

Hvnzocpounu 00xo0u npu neHcuoHupane
Inanoge ¢ depunupanu enocku

OcHOBHO 3aabKeHHe Ha JlpyKecTBOTO B KayecTBOTO My Ha paboTojaren € Ja W3BbpIIBa
3aJbJDKUTENTHO OCUTYpsiBaHE Ha HaeTHs nepcoHan 3a ¢ong “TleHcHn”, MOMBIHUTENHO 3aIBIDKUTEITHO
nmeHcnonHo ocurypsiBane ([3I10), d¢ouxg “O6mo 3abomsBane wu wmaitunacTBO” (O3M), doHn
“bespadorumna”, honxa “Tpymnosa 31omomyka u npodecnonanna 6onect” (T311b) u 3apaBHO OocUTypsIBaHE.
PasmepuTe Ha ocUrypHUTEIHUTE BHOCKH Cc€ YTBBpKIaBaT chc 3akoHa 3a Oromkera Ha JJOO m 3akoHa 3a
oromkera Ha H3OK 3a choTBeTHaTa roamHa. BHockuTe ce pasmpenensT MexIy paboromarens W
OCHTYPEHOTO IIHIle B CHOTBETCTBHE ¢ mpaBmiata or Kojekca 3a commanno ocurypsisane (KCO) B
crotHOMIeHHE 60:40 (2017 r.: 60:40).

Te3nm ocUrypUTENHU TEHCUOHHU IUIAHOBE, MpWJaraHu oT [[pyKecTBOTO B KaueCTBOTO MYy Ha
paboTtozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEICTBO, Ca MJIaHOBE C AeUHUpaHU BHOCKH. [Ipu
Te3W TUIaHOBE PAa0OTOMATENAT IUIAllla MECEYHO ONpeelleHH BHOCKH B abpkaBHuTe (oHnm “Ilencun”,
¢doun “O3M”, donx “bespaboruma”, ¢oun “T3IIB”, kakTo W B yHUBEpCaTHH W TPOPECHOHATHU
neHcuoHHU (GoHmoBe - Ha 6a3a (QUKCHUpPaHW MO 3aKOH MPOLEHTH M HSAMA MPaBHO WIIM KOHCTPYKTUBHO
3abJDKEHHE J1a JorJama BbB (oHIOoBeTEe OB BHOCKH B CIy4auTe, KOTaro T€ HAMAT JAOCTaTbYHO
CpeAcTBa Ja M3IJIATAT Ha ChOTBETHHUTE JIMLA 3apa0OTEHUTE OT TSIX CyMH 3a MEpUoJia Ha TPYIOBUS UM
CTaX. AHAJIOTMYHH Ca U 33IbJDKCHHUATA 110 OTHOLIEHUE Ha 3APAaBHOTO OCUTypsIBaHE.

KM [IpyxkecTBOTO HsIMA Ch3/aJIeH U (QYHKIIMOHHPAIL YaCTEeH TOOPOBOJICH OCUTYpHUTEICH (DOHI.
Hbmkumute oT J{pyKeCTBOTO BHOCKHM MO TUIAHOBETE ¢ Je(pUHUpAHH BHOCKH 33 COLMAIIHOTO U 3PaBHO
OCUTYpsIBaHE ce€ NMPH3HABAT KaTO TEKYyIl pa3xoJ B OTYeTa 3a BCEOOXBAaTHHUS I0Xox (B mevanbaTta win
3arybara), ocBeH ako naaeH MC®O He M3MCKBa Ta3d cyMma Jla ce KanuTajau3upa B ceOecToiHOCTTa Ha
olpefieNieH aKTHB, M KaTO TEKYyIO 3aJbJDKCHHE B HEAMCKOHTHPAaH pasMep, 3aeJHO M B MEpHoja Ha
mojlarai€ Ha TpyJla U Ha HAYMCJIICHUCTO Ha CHOTBCTHUTC JOXOAW HAa HACTUTE JiMId, ¢ KOUTO AOXOIU
BHOCKHTE Ca CBbP3aHH.

Inanose ¢ degpunupanu 0oxoou

Coriacio Konekca Ha Tpyna JIpykeCTBOTO B Ka4eCTBOTO My Ha paboTozaten B bwirapus e
3aIBJDKEHO J1a M3IUIalla Ha MMepCoHala MPU HACThIIBaHE Ha MEHCHOHHA BB3PACT 00E3IIETEHHE, KOSTO B
3aBUCUMOCT OT TPYAOBHS CTaX B MPEANPUATHETO MOXE Ja Bapupa MexIy 2 u 6 OpyTHH pabOTHH
3aIlIaTH KbM JlaTaTa Ha [IpeKpaTsBaHe Ha TPYI0BOTO MpaBooTHOIIeHKE. [0 CBOMTE XapaKTEPUCTUKH TE3H
CXEMH TIPEACTaBIsIBaT HeYOHIUPAHH TIAHOBE C JePUHUPAHHN JOXOJIH.

W3urcaeHneTo Ha pa3Mepa Ha Te3H 3aIbJDKEHNS Hajlara y4acTHETO Ha KBaTH(UIMpaHH aKTIOEPH,
3a 7a MOXE Jia Ce OMNPEJAeNM TIXHATa CeramHa CTOWHOCT KbM JaTara Ha OTYeTa, MO KOSITO TE Ce
MPEJCTaBAT B OTUETa 3a (DMHAHCOBOTO CHCTOSIHUE, a PECIICKTHMBHO U3MCHEHUETO B CTOWHOCTTA MM - B
OTYeTa 3a BCEOOXBATHHS I0XOJ1 KaTo:
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a) pa3xoAWTe 3a TEKYI W MHHAJ CTaX, Pa3XOIWTe 3a JINXBa U €(EeKTUTe OT CHKPAIICHHUATA U
ypeXKIaHUsATA Cce NpU3HABaT BeIHAra, B MEpPHUO/Aa, B KOWTO BB3HHUKHAT, U C€ MPEICTaBAT B

TeKyIIara nedanba uim 3aryoa, o CTaTws ,,pa3xon 3a IepcoHan’;

0) edeKkTuTe OT ITOCIIECIBANTUTE OIEHKH Ha 3aTbJDKEHUATA, KOUTO IO CHINECTBO MPEACTABISIBAT
AKTIOCPCKU TieyajaOu W 3aryOu ce MpHU3HABAaT BEIHAra, B MEpHOJa, B KOHTO BH3HUKHAT, U CC
MIPECTaBAT KbM JIPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS IOXO/, TIO CTATHS ,,[TOCIIEABAIIN OLIEHKN
Ha TICHCHOHHM ILIaHOBE C Je(PUHUPaHU NOXOau”’. AKTIOCPCKUTE TEeYaION U 3aryOu IMpOU3THYAT

OT IIPOME€HH B aKTIOCPCKUTE ITPEATIOIOKECHUA U OIIUTA.

KeMm natata Ha Bceku roauiieH guHAHCOB OT4eT, pyKecTBOTO Ha3zHauaBa CepTHUPHULIMpPAHH
aKTIOEpH, KOUTO M3AaBaT JAOKJIAA C TEXHUTE M3YMCIEHHUS OTHOCHO ABJITOCPOYHUTE UM 33BIIKEHHUS KbM
IepcoHana 3a oOO0e3IIeTeHUs] IpH IEHCHOHHMpaHe. 3a IenTa Te NpwiaraT KpeOUTHUS METoH Ha
nporHo3HuTe equHuiy. CeramHata CTORHOCT Ha 3abJDKEHUETO 110 JePUHUPAHUTE JOXOIU CE€ U3UHCIIABA
Ype3 ATMCKOHTUPAHC Ha 6’bI[CHH/ITC Mapu4Hy NOTOIH, KOUTO C€ OYaKBa Ja 6’b[laT H3IIJIATCHU B PAMKUTC Ha
MAaTypuTe€Ta Ha TOBAa 3aJAbJDKCHUC W IIPU H3MOJI3BBAHCTO HA JIMXBCHUTC paBHUILlA Ha ObpKaBHU
IOBIATOCPOYHM OONHMranyMy ¢ MOAoOEH CpOK, KOTHpaHd B bearapus, xpaeTo (QyHKIMOHHMpPA M CaMOTO
HdpyxecTBo.

Joxoou npu nanyckane

JpyXecTBOTO IpH3HABa 3aIb/DKEHUS] KbM IEPCOHAIA [0 JOXOAW IPH HAlyCKaHe Ipenu
HACThIIBAaHE HA IICHCHOHHA BB3PACT, KOraro € AEMOHCTpUpaH OOBBp3Balll aHTaKUMEHT, Ha 0a3a
AQHOHCHpaH IUIaH, J]a ce TIPEKPaTH TPYAOBHUSIT JOTOBOP ChC CHOTBETHHUTE JIUIA 0€3 Ja UMa Bb3MOXKHOCT J1a
ce OTMEHH, WM MpH (HOpMATHOTO HM3JaBaHE Ha JIOKYMEHTUTE 32 JOOPOBOJIHO HamyckaHe. Jloxonu mpu
HaIyCKaHe, IUIATUMHM MoBedye oT 12 Mecena, ce AUCKOHTUPAT M HPEACTaBsIT B OT4YeTa 32 (DHHAHCOBOTO
CHCTOSIHUE I10 TSIXHATA CerallHa CTOWHOCT.

2.19. Akuuonepen kanuman u pezepeu
Heoxum AJ] e akiponepHo JIpy>KecTBO U € 33JbJDKEHO Jia perucTpupa B ThproBCKUs PErUCThD
OMpe/Ie/iCH pa3Mep Ha aKIMOHEPEH KalMTaj, KOWTO J1a CIyXH KaTo 00e3leueHHe Ha B3eMaHMITa Ha
Kpeautopure Ha J[pyxecTBOTO. AKIIMOHEPUTE OTrOBapAT 3a 3ab/DKEHUsATA Ha J[py)KeCTBOTO 710 pa3mepa
Ha CBOETO AKIIMOHEPHO y4YacTHE B KalUTajla M MOTAT Jia MPETeHANPAT BPBIIaHE HA TOBA y4acTHUE CaMo B
MPOU3BOJICTBO MO JTUKBUIAIMS WK HECHCTOSITEITHOCT.
Jpy’XecTBOTO OTYMTAa OCHOBHHS CH aKIMOHEPEH KaluTaJl 110 HOMHHAJIHA CTOMHOCT Ha
peructpupaHute B ThProBCKUs PErUCTHP aKIIHH.
CwriacHo M3UCKBaHUATA HA T'HPTrOBCKUS 3aKOH M Y CTaBa, J[pyKEeCTBOTO € JUTbXKHO J1a popMupa
u ¢oH PezepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHUIM Ha OH/a MOTAT /1a ObJar:
e Hali-MaJKoO eJHa JieceTa OT reJyandara, KOsiTo ce OTACNs, JOKAaTO CpeACTBaTa BbB (DOH/IA JOCTUTHAT
€/IHa JIeceTa YacT OT KaluTaja Wi I0-TOJIsIMa YacT, Pe/IBHJIcHa B Y CTaBa;
e pyTy U3TOYHUIIM, IPEIBUACHHU IO pemieHre Ha OOmoTo chObpaHne Ha aKIMOHEPHTE.
Cpenctrata oT (oHma MOTraT Ja c€ M3IMOJ3BAT caMO 3a MOKPHWBAaHE Ha TOJUWIITHATA 3ary0a W Ha
3aryou ot mpeaxonmHu roawHu. Korato cpeiactBata BBB (pOHIA JOCTHTHAT OIPENEICHUs B YcCTaBa
MUHUMAJIEH pa3Mep, CpelIcTBaTa HaJ Ta3W CyMa MOraT jJa ObJaT W3IMOJ3BaHW 3a YBEIMYaBaHE Ha

Kamnurasia.
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O6pamno uzkynenume co6cmeeHu aKyuu ca peJiCTaBeH: B 0TYETa 32 (PUHAHCOBOTO CHCTOSHHE
mo cebecToHOCT (IIeHA Ha MPHUAOOWBaHE) KaTo ¢ OpyTHaTa IeHAa Ha OOpaTHO HM3KYNEHWUTE aKIUW €
HaMaJIeH COOCTBEHUAT Kanutan Ha JpyxkecTBoro. [leuanOure wnm 3aryoure oT npoaaxoara Ha 00OpaTHO
M3KYIIEHU COOCTBEHU aKIMU C€ TPEACTAaBIAT JUPEKTHO B COOCTBEHHs KamuTayl Ha J[pyKecTBOTO B
koMrioHeHTa “HepasnpeneneHa meganda”.

Komnonenm om nocneosawu oueHKku Ha 3a0vdicenue Ho NEHCUOHHU NIAH06e ¢ OepuHUpaHU
00x00u ¢ GopMUpaH OT MOCJEABAIIUTE OIEHKU Ha 3aJbKCHUATA KbM TIEPCOHAA MPU ICHCUOHUPAHE,
KOUTO IO CBHIIECTBO IMPEJCTABIISIBAT aKTIOEPCKU TedaiOn W 3aryOu NMpHU3HABaHU BeJHAra, B MEpUOa, B
KOWTO BB3HHMKBAT. Te ce MpPEACTaBAT KbM JPYTHTE KOMIIOHEHTH HA BCEOOXBATHUS JIOXOJ|, IO CTaTHS
,,ITOCIIETBAIITN OIICHKHW Ha MICHCHOHHH TUTAHOBE C ACUHUPAHH TOXOIH .

2.20. Jlanvuu evpxy neuanoama

Texywume Oanvyu BBPXY TedanbaTa ca OMPEICIeHH B CHOTBETCTBHE C H3HUCKBAHUSTA Ha
OBJITapCKOTO JAHBYHO 3aKOHOJATENIICTBO — 3aKOHAa 3a KOPIOPATUBHOTO IIOJOXOJHO oOOJaraHe.
Homunannara nanbyna craka 3a 2018 ¢ 10% (2017: 10%).

Omcpouenume 0anvyu BbpXy Nedandara ce ONpeAeiiT Ype3 Npuiiarade Ha 0anaHCcoBUS METOJ 3a
oIIpenelisiHe Ha 3abJDKCHUETO, 32 BCHUKH BPEMEHHH Pa3iIHKH KbM JaTaTa Ha (PMHAHCOBHUS OTYET, KOUTO

ChbUICCTBYBAT MCXKAY 0aaHCOBUTE CTOMHOCTH U JaHBYHHUTC OCHOBH HAa OTACIHUTC aKTHUBU U ITaCHBH.

OTCpO‘ICHI/ITe JaHBbYHU MAaCUBU CC IPHU3HABAT 3a BCHUYKHU O6HaI‘aGMI/I BPEMCHHH pPa3JIMKH, C
M3KITIOYCHUE Ha TE3H, TOPOIIM Ce OT NPU3HABAHETO HA AKTHB MJIM IacHB, KOHNTO KBbM JaTaTa Ha
CTOIIAHCKaTa OMepaIys He € TIOBIHUSUT BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OTCpO‘ICHI/ITC JaHbYHU AKTHBH CC€ NPHU3HABAT 3a BCHYKU HaMaII€EMH BPCMCHHU PA3JIMKU U 3a
HEHM3IOI3BAHNTE JAaHbYHU 3aryOH, J0 CTEIEeHTa, M0 KOSITO € BEPOSATHO TE Ja ce MPOSBIT 00paTHO U J1a
Objie TeHepupaHa B ObJIele J0CTaThyHa oOJaraema rnedyanda WM Ja ce MpOsBAT obJiaracMu BpEeMEHHH
Pa3iMKH, OT KOMTO J[a MOTaT Ja Ce MPHUCIAaIHAT Te3H HAMAJIIEMH Pa3JIHKH, C H3KJIIOUYECHHE HAa Pa3JIMKHTE,
MTOPOJIFJIN Ce OT MPU3HABAHETO HA aKTHUB WJIM MACHB, KOMTO KBM JaTaTa Ha CTOMAHCKATa OMEpaIds He €
MOBJIMSI BBPXY CUETOBOJIHATA M JaHbYHATA Neuajnoa/(3aryoa).

BamancoBara cTOMHOCT Ha BCHYKH OTCPOYEHU JaHBYHH aKTHBH CE TPETIIeK 1A IIPH U3TOTBSHE Ha
TOJIUIITHUS OTYET 32 (PMHAHCOBO CHCTOSHHUE M CE€ PEAyIHpa 10 CTENEHTa, 10 KOATO € BEPOSATHO Te Ja ce
MPOSIBAT 0OpaTHO M Jia ce TeHepupa JOCTaTbYHO oOJiaraema revainba WM MPOSBSBAIIN CE TPe3 CHIHS
nepuoz odjlaraeéMu BpeMEHHH Pa3jiMKH, ¢ KOUTO T€ J]a MOTaT Ja ObJaT NMPUCIIaIHATH WIH KOMIICHCHPAHH.

OTCpO‘leHI/ITe AaHblU, CBBP3aHU C 06€KTI/I, KOHUTO Ca OTYCTCHU KATO APYIrd KOMIIOHCHTHU Ha
BCCOOXBATHUS A0XO0J HJIN [pyra KalluTaJlOBa IMO3UIHUA B OTHECTA 34 (1)I/IH8.HCOBOTO CBbCTOSAHHEC, CHIIO CC
OTYHUTAT AUPCKTHO KbM CBHOTBCTHUSA KOMIIOHCHT Ha BCEOOXBATHUS J0X0d HIN OajlaHCOBa KaIluTajloBa

THO3UIIMS.

OTtcpodeHuTe AaHPYHU aKTHBH W TIACHBH CE€ OIICHSBAT Ha 0aza JaHBYHHTE CTaBKH M OCHOBH,
KOUTO C€ OYaKBa Jia Ce MpHJIarar 3a Mepuojia U THIA OIePAIliy, IIPe3 KOUTO aKTUBUTE CE€ OYaKBa Jia Cce
peanm3upar, a MMacuBHUTE - Aa ce ypensar (moracsr), Ha 0a3a MaHBYHHUTE 3aKOHHU, KOWTO Ca B CHJIA WU C
rojisiMa CTEIeH Ha CUT'YPHOCT C€ OYaKBa Jia ca B CHJIa, U 110 JaHbYHM CTAaBKU Ha abpkaBata (bbiarapus), B
YUATO IOPUCIUKIIUA CE OUaKBa a CE peain3rupa CbOTBETHUAT OTCPOYCH aKTUB HUJIU ITaCHB.
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OTcpoueHn NaHBYHU aKTHUBU Ha J[py>ECTBOTO ce MPEACTaBsAT HETHO CPEIly HETOBH OTCPOUYEHHU
TaHBbYHH TTACHBHU, KOTATO W JJOKOJIKOTO TO CE SBSBA 3a TAX JaHBYHHSA IJIATEIl B CHOTBETHATA FOPUCIUKIIHS
(bBirapus), ¥ TO TOraBa M camoO TOraBa, Koraro J[py»ecTBOTO MMa 3aKOHHO IMPaBO Jia M3BBPIIBA WA
MoJiydyaBa HETHHU IUIAIaHUS HA TEKYIIM JTaHBUYHU 3aABJDKCHUS WU B3EMaHUS IO JaHBIUTE BBHPXY
JOXO0/1a.

Koem 31.12.2018 1. orcpodyeHnTe maHbIM BHPXy mHedanbata Ha J[pyXecTBOTO ca OICHEHU NpH
cTaBka, BanuaHa 3a 2019 r., xosTo € B pasmep Ha 10%.

2.21. Hemmna neuanéa/(3azyoa) na akyus

OcHoBHara medanOa /(3aryba) Ha akIus ce W3YUCIIABAa KaTO CE pa3/ely HeTHaTa Ievanda Win
3ary0a 3a nepuoja, MoAJeKalla Ha pa3npeae’cHue MeKIy aKIMOHEPUTE, TIPUTEXKATEIH Ha OOMKHOBEHU
aKIIMH, Ha CPEHO-TIPETETIICHHsI OpOi Ha AbpKAHUTE OOMKHOBEHHU aKI[UH 3a MEePHO/Ia.

CpenHo-TIpeTeriieHuAT Opol aKIUM TpeCTaBiisiBa OpOSAT Ha Jbp)KaHUTE OOMKHOBEHH aKIMU B
HAYaJOTO Ha TIIepHuoja, KOPUTHpaH ¢ Opos Ha OOpaTHO W3KYNEHWTe OOWKHOBEHH AaKIMd W Ha
HOBOM3/IaJICHUTE TaKHBa Tpe3 MEePHOJIa, YMHOKEH O CpeHO-BpeMeBHs GakTop. To3u dakTop u3passpa
Oposi Ha JTHWUTE, MPe3 KOMTO KOHKPETHUTE aKIHU ca OWIH Ibp)KaHH, CIIPSIMO 00Ul Opol Ha AHUTE Tpe3
neprosa.

[pu kamuTanu3anus, OOHYC EMUCHS WITH pasfelisiHe, OposIT Ha OOMKHOBEHHUTE aKI[HH, KOUTO Ca B
oOpBIlleHNE A0 JaTaTa Ha TOBAa ChOMTHE, C€ KOPHUTHpA, 3a Ja Ce OTpa3d MPONOPLIHOHANIHATA MIPOMSHA B
Oposi Ha OOMKHOBEHHUTE aKIMU B OOPBIICHHE TaKa, CAKalll ChOMTHUETO CE € CIYy4YWIO B HAYaJIOTO Ha
MpeJCTaBECHUS HAll-paHEeH TIEPUOI.

Hertna meuan0a Ha akmus ¢ HaMajeHa CTOMHOCT HE C€ M3YMCIIIBA, Thil KaTo HsIMa M3aJ€HHU
NOTEHIIMAIHU aKIIUU ¢ HaMajleHa CTOMHOCT.

2.22. Iposusuu

[IpoBu3uu ce mpus3HaBaT, Korarto J[pyecTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WJIM TPaBHO)
3aBIDKEHHE B PEe3y/lITaT Ha MHUHAIO ChOMTHE, U € BEPOSATHO Y€ IOracsABAHETO/YpeXIaHETO Ha TOBa
3aBJDKEHHE 1€ TOPOAN HEOOXOIMMOCT OT M3XO/I] MOTOK OT pecypcu Ha JlpyxkectBoro. [IpoBusmuuTe
ce OlLleHsABAT Ha 0a3a Hali-moOpara MpUOIM3HUTENHA IPEeHKa Ha PhKOBOJICTBOTO KbM JaTaTa Ha OT4YeTa 3a
(MHAHCOBOTO CHCTOSHME 3a PA3XOANUTE, HEOOXOIUMH 32 YPEXKIAHETO Ha CbOTBETHOTO 33/IbJKEHHE.

[Tpubnu3nTenHaTa OoleHKa ce AUCKOHTHPA, KOTaTo MageKbT Ha 33JbDKCHUETO € IBITOCPOUEH.
Koraro ce oyakBa yacT OT pecypcuTe, KOUTO IIIe Ce M3IMOJ3BAT 3a YpekJaHe Ha 33bDKCHUETO J1a ObIaT
BB3CTAaHOBEHU OT TpeTo Jmie, JIpy’)KeCTBOTO NMpH3HAaBa B3eMaHE, aKO € HaJMIe BHCOKAa CTENEH Ha
CUT'YpPHOCT Ha HETOBOTO IIOJIy4aBaHE M CTOHHOCTTa My MOXKE HAJEKIHO Ja C€ YCTAaHOBH U JIOXOJX
(kpeauT) 1Mo chIaTa MO3UIMS B OTUYETA 38 BCEOOXBATHHMS JI0XO0I (B Medandara 1y 3arydara 3a roJiHaTa),
KBJETO € Mpe/ICTABEeHAa U caMaTa IIPOBU3MSL.
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2.23. IIpasumencmeeno punancupane (Oapenue om nyoauUHU UHCIMUMYYUL)

[IpaBuTenaCcTBEHOTO (WHAHCHUPAHE ca pa3IMIHA (GOPMH Ha TPENOCTaBIHE HAa OE3BB3ME3IHU
CPEICTBa OT IIbpkaBaTa (MECTHM M IICHTPATHH OPraHW W WHCTUTYIUW) W/MIU MEKIYIPABUTCICTBCHU
CIIOpa3yMEHUs U OpPraHu3aIum.

[IpaButenctBeno (QunHaHcupane (mapeHwe OT MyOJMYHM WHCTUTYIMHM) C€ TIpU3HAaBa
IIBPBOHAYAIIHO KAaTO OTCPOYEH J0x0[ ((pHHAHCHpPAHE), KOTaTo € HAIWIE pasyMHa CHUTYPHOCT, Y€ TO I
ObJie mosTydeHo oT JIpy>KeCcTBOTO, U Y€ MOCIECIHOTO € CHAa3wiIo U Cla3Ba YCIOBUATA U U3NCKBAHUATA 110
JapeHHETO.

[IpaButencTBeno ¢puHaHCHpaHe (HapeHHe OT MyOJIMYIHN MHCTUTYLINHN ), CBEP3aHO C KOMIICHCHPaHe
Ha HaANpaBEeHW Pa3XO/H, C€ MPH3HABa B TEKYIIHUTE Me4anOu u 3aryOu Ha cHCTeMaTHYHa 0a3a 3a ChINUS
MEpHOoJ, Mpe3 KOHUTO ca MPHU3HATH U Pa3XOJUTe, WIM aKO € HOPMATHUBHO OMPEICIICHO YW TOIYYCHO B
nocjeBall Ieproj — B HETO.

[IpaButencTBeno ¢puHaHCHpaHe (HapeHHe OT MyOJIMYIHN MHCTUTYLINHN ), CBEP3aHO C KOMIICHCHPaHe
Ha WHBECTHIIMOHHH Pa3XxO[H 3a MPUA00NBaHE HA aKTUB, CE MPU3HABA B TEKyIaTa [e4aiioa uiu 3aryoa Ha
cucTeMaTn4Ha 0a3a 3a 1eJus Mepruo/] Ha MOJIe3eH )KUBOT Ha aKTHUBa, 0OWYaliHO B pa3Mepa Ha MpHU3HATa B
pa3xoauTe aMOPTU3AIHSL.

2.24. @unauncosu uncmpymenmu
2.24.1.CyeToBOIHA TOJUTHKA, IPpWI0kNMa oT 1 situavapu 2018 roaunna

OuHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpak[a eJHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB
B €IHO NpEANpHITHE, Taka W (UHAHCOB IACHUB MM HWHCTPYMEHT Ha COOCTBEHHs KallUTal B APYTro
IpeanpusTHE.

Dunancosu akmueu
ITvpsonauanno npusnasaue, Kiacugurkayus u OyeHs8amne

[Ipu mepBOHAYATHOTO MM TMpHU3HABaHE (UHAHCOBUTE AKTHBH C€ KIACH(HUIMPAT B TPU TPYIIH,
criopes KOMTO T€ BIOCJEICTBHE C€ OIEHSIBAT MO0 aMOPTH3UpPaHa CTOMHOCT, MO CIpaBeIMBa CTOWHOCT
Mpe3 APYrus BCeoOXBaTEH JJOXOI U 110 CIpaBeAJInBa CTORHOCT Mpe3 Nevandara Wiv 3aryoara.

JpyXecTBOTO MbPBOHAYAIHO OLCHSABA (PMHAHCOBUTE AKTHUBU IO CIIPaBEIJIMBa CTOWHOCT, a B
ciydaid Ha (DMHAHCOBHM aKTHUBH, KOUTO HE C€ OTYHUTAT IO CIpaBEAJMBA CTOHHOCT B Tevandara HIn
3ary0ara, ce J00aBAT MPEKUTE Pa3xoJH Mo cuekaTa. M3kirodeHne ca ThproBCKUTe B3eMaHUs, KOUTO He
ChIBPXKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpAaHE - T€ CE OLEHABAT Ha 0a3a IieHaTa Ha CHejKaTa,
omnpeaenena ceriaacio MCOO 15.

[Nokynkute wiu NmpojaxOuTe Ha (PUHAHCOBM AKTHUBH, YAUTO YCJIIOBHS M3MCKBAT JOCTaBKa Ha
AKTUBUTE B pAMKHTE Ha JIaJICH [IEPHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOpMATHBHA pa3nopeada win
JeiicTBaIa MpakTHUKa Ha CHOTBETHHA Ta3ap (PeJOBHU MOKYIIKM), C€ MPU3HABAT HA JaTaTa Ha ThPTyBaHE
(cmenkara), T.€. Ha garara, Ha KOATO [[pyKCTBOTO C€ € aHTaXKUPAJIO J1a 3aKyIH WU MPoJae aKTHBA.

Knacudukaiusrta Ha (UHAHCOBUTE aKTHBHM IPHU IIbPBOHAYAIHOTO MM IMPU3HABAHE 3aBHCU OT
XapaKTePUCTUKUTE HA JJOTOBOPHUTE MApPUYHH MOTOIM HAa ChOTBETHHUS (DMHAHCOB aKTUB U OM3HEC MOjIena
Ha [IpyXecTBOTO 3a HETOBOTO yIpaBlieHHE. 3a Na Oblle KIacu(UIMpaH U OICHSIBaH 0 aMOPTU3HpaHa
CTOWHOCT WJIM TI0 CIpPaBEIMBA CTOMHOCT B JIPYT BCEOOXBATEH TOXOJ, YCIOBHATA Ha najeH (UHAHCOB
aKTHB TPSAOBa J1a OpaXIaT MApPWIHU TIOTOIM, KOWTO TIPECTABIABAT "caMo IUIAIaHUS 110 TJIaBHUIIATA U
muxara (CIIT'JI)" no HensabInKeHaTa cymMa Ha TJIaBHUIATA. 3a IeNTa Ce M3BBPIIBA aHAIN3 Ype3 TECT Ha
CIII'JI Ha HUBOTO Ha UHCTPYMEHTA.
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Busnec MonensT Ha J[pykecTBOTO 3a ynpaplieHHE Ha ()MHAHCOBUTE aKTUBHU OTpPa3sBa HAYWHA, IO
KoiTO J[pykecTBOTO ympaBisiBa ()MHAHCOBUTE CH aKTWBU 3a T€HEpHpaHe Ha MapUYHU MOTOouW. bru3nec
MOJICTBT ONpPEACis Al MApUIHUTE TOTOIM Ca Pe3yTaT caMO Ha ChOMpPAHETO Ha JOTOBOPHU NMapUYHH
MOTOIH, Ha TPoiax0a Ha PUHAHCOBUTE aKTUBH, WU U JIBETE.

Tocnedsawo oyensnsane

3a menWTe HAa TOCICIBAIIOTO OICHSBaHE (UHAHCOBHTE AaKTHBH Ca KJIACU(DUIUPAHU KaTo
()MHAHCOBM aKTWBM MO aMOPTH3WpPaHA CTOWHOCT (ABITOBH HHCTPYMEHTH) W ()WHAHCOBH AKTHUBU IIO
CTpaBe/JIMBa CTOMHOCT Mpe3 APYTHs BceoOXBAaTeH J0X0J 0e3 pelUKIpaHe Ha KOMYJIATUBHUTE MeqaiOn
1 3aryou (KaruTaJlOBU HHCTPYMEHTH).

HpyxecTBOTO oOmIeHABa (PUHAHCOBUTE aKTWBH II0 AaMOPTH3MpaHa CTOWHOCT KOTaTto ca
YIOBJIETBOPEHU U JIBETE YCIOBUS MO-AONTY:
e (UHAHCOBUAT aKTWUB C€ ABPKH W H3IOI3BAa B PAMKUTE HAa OW3HEC MOJEN, UMAIl 3a IeJ
HETOBOTO JBPKaHE C OTJie]l oJydYaBaHe Ha JOTOBOPHUTE MAPHYHU MOTOIU OT HETo, U
® YCJOBHATA Ha JOTOBOpa 32 (PMHAHCOBWS aKTHUB MOPAXKJAT MAPUYHH TOTOIHM HAa KOHKPETHHU
JTATH, KOUTO TPEICTaBIIsIBAT CaMO TUIAIIAHUS 0 TJIABHUIATA U IUXBUTE BHPXY HEU3IbIDKEHATA
CyMa Ha TJIaBHUIIATA.
duHaHCOBUTE aKTHBU 0 aMOPTH3HpaHa CTOMHOCT BIIOCTICJICTBHE CE€ OIICHSABAT Ha 6aza MeToa Ha
edextuBHus jauxseH npoueHT (EJIIT). Te momiexar Ha obe3tienka. [leyandure u 3aryOuTe ce mpu3HaBar
B OTYeTa 3a BCeOOXBaTHHs N0Xox (B meyambara WM 3arybara 3a TOJMHATA), KOTaTo aKTHBBT Oble
OTIIMCaH, MOAUMUIINPAH WK 00e3IIeHEH.
@UHAHCOBUTE aKTUBHU 10 aMOPTU3HpaHa CTOMHOCT Ha J[py>KECTBOTO BKJIIOYBAT: IIAPUYHU CPEICTBA
Y CKBUBAJICHTH B 0AHKH U THPTOBCKU B3€MaHUs, BKII. OT CBBbP3aHU MPEIIPHUSITHSI.
JpyxecTBOTO € HalpaBUII0 HEOTMEHUM U300p J1a Kiacuduiypa B KaTeropusaTa (UHAHCOBH aKTUBU
0 CIpaBeIMBa CTOWHOCT B APYTUs BCEOOXBAaTEH MOXOJ (KAMUTATIOBA HMHCTPYMEHTH) MAJIIMHCTBEHUTE
CH KalUTaJIOBH MHBECTUIIMH, KOUTO TO ABPKU ABIATOCPOUHO. Te€3u WHCTPYMEHTH HE C€ ThpPryBaT Ha
0opcu M ca TpeAcCTaBeHH B oT4eTa 3a (PMHAHCOBO CBHCTOSHHE KBM CTaTHATA ,,JJPYTH JBJITOCPOYHH
KanuTaJIOBU MHBECTULIUU .

Omnuceane
®duHaHCOB aKTHB (WJIM, KOraTo € MPUIOXKHUMO, 4acT OT ()MHAHCOB aKTHUB WJIM 4YacT OT Ipyma OT
CXOIHU (PMHAHCOBM aKTHBH) CE OTITUCBA OT OTYETa 32 (PUHAHCOBOTO CHCTOSTHHE Ha J[py»KeCcTBOTO KOTaTo:
e 1paBara 3a I0Jy4YaBaHe Ha MAPUYHUTE MOTOIM OT aKTHUBA Ca U3TEKIIH, UK
e MpaBara 3a MOJyYaBaHEe HA MAPUYHU TOTOIM OT aKTHBA Ca MPEXBBPICHU WU JIPyKEeCTBOTO €
MO0 3aJBDKCHUETO JIa TUIATH HAMBJIHO MOJYYCHUTE MApUYHH MOTOIM, 0e3 ChINECTBEHA
3a0aBa, KbM TpeTa CTpaHa 4Ype3 CIOpa3yMEHUE 3a IMPEXBBPIISHE, MPH KOETO: WU a)
JpyXecTBOTO € MPEeXBHPJIWIO B 3HAYUTEIHA CTENEH BCUYKH PHCKOBE U TMOJ3H OT
coOCTBEHOCTTa BHPXY aKTHBA; Wi 0) [IpyKecTBOTO HUTO € MPEXBBHPIINIIO, HUTO € 3ala3uiio B
3HAYUTENHA CTENEH BCUYKH PUCKOBE M IIOJNI3H OT COOCTBEHOCTTAa BBPXY aKTHBa, HO HE €
3aMma3uio KOHTPOJIa BPXY HEro.

Koraro [IpyxecTBOTO € MpeXBBpIJIMIIO IpaBaTa CH 3a MOJy4yaBaHE HAa NMApUYHM MOTOLH OT aKTHBA
WM € BCTBIIWIO B CIIOpPasyMEHHE 3a MPEXBBPIIIHE, TO IPABHU OLIEHKA HAa TOBA JIAIM M JI0 KaKBa CTEIIEH €
3aI1a3wiIo PUCKOBETE U NoiI3UTe 0T codcTBeHocTTa. Koraro JlpyKecTBOTO HUTO € NPEXBBPIIMIIO, HUTO €
3aIa3wiio B 3HAYMTENHA CTETEH BCUYKHM PHCKOBE W TOJI3H OT COOCTBEHOCTTA BHPXY (DMHAHCOBHUS aKTHB,
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HUTO € TIPEeXBBPIIMIO KOHTPOJAa BBPXY HEro, TO MPOABDKAaBa N1a MpH3HABA NMPEXBBPJICHHUA AKTHB 0
CTeTeHTa Ha MPOBIDKABAIIOTO CH yJacTHe B Hero. B To3m ciydaii [pykecTBOTO MpH3HAaBa U CBBP3aHOTO
C TOBa 3aIbiDKeHHUE. [IpEeXBBPIICHUSAT aKTUB U CBBP3aHOTO 3aJIBJDKCHHE CE OICHSBAT Ha 0a3a, KOSTO
0Tpa3siBa IpaBaTa U 3aIbJDKCHUITA, KOUTO J[py>KeCTBOTO € 3ama3uio.

[IpogpmxaBaio ydactue, KOeTo € 1o ¢opMmara Ha TapaHIUs BbPXY MPEXBBPICHHUS aKTHB, CE OIEHSIBA
M0 TO-HUCKaTa OT: MhpBOHA4aimHaTa OajdaHcoBa CTOWHOCT Ha aKTHBAa M MaKCHMallHaTa CyMa Ha
BB3HArpa)/JA€HUETO, KOETO MOXKeE Jia ce u3ucka J{pykecTBOTO Ja U3IIaTH.

Obesyenxa Ha QUHAHCOBU AKMUBU

JpyXecTBOTO Npu3HaBa KOPEKTHB (MPOBH3Ms 32 00C3IEeHKa) 32 OYaKBaHM KPEAWTHH 3aryOu 3a
BCHUYKH JIBJITOBH MHCTPYMEHTH, KOUTO HE C€ OTYHMTAT MO CIpaBeIJIMBa CTOMHOCT Mpe3 mnedyandara Win
3ary0ara. O4akBaHUTE KPEIUTHU 3aryOu ce M3YMCIABAT KAaTo pa3liika MEXIy JOTOBOPHHTE MAPUYHU
MOTOIY, TBJDKAMH CHINIACHO YCIIOBHATA HA JIOTOBOPA, U BCHYKH MapUYHHU MTOTOIH, KOUTO J[pyKecTBOTO
OYaKBa J1a TOJIy4YH, JUCKOHTHPAHU C IbPBOHAYATHUS €()EKTUBCH JIMXBEH MPOLeHT. OUYakBaHUTE MapUIHU
MOTOLM BKIIOYBAT M TMAapUYHUTE TOTOLM OT MpoAaxbaTa Ha ABPKAHOTO OOE3MeUeHHE WM JPYTH
KPEIUTHH TOA0OPEHMUS, KOUTO MPEICTABIABAT HEpa3JieHa YacT OT YCIOBHATA Ha IOTOBOPA.

3a M3UUCNsABAHE HA OYAKBAHWTE KPESIUTHU 3aTyOU HA MbP2OGCKUME 63eMAHUSL U AKMUBUME NO
0oeosopu ¢ xauenmu JIpyKeCcTBOTO € W30pajyio W Tpuiara OMPOCTEH IOAXOA Ha 0a3a Marpuia 3a
W3YHCIICHUE HA OYaKBAaHW KPEJUTHHU 3aryOH M He Mpocie/siBa MoceIBaIlluTe IPOMEHH B KPEAUTHHS UM
puck. [Ipu To3u MOAXOA TO MPHU3HABA KOPEKTUB (MPOBU3US 3a 00C3IICHKA) BH3 OCHOBA Ha OYaKBaHATA
KpEeIUTHA 3ary0a 3a Ieis CPOK Ha B3eMaHUsITa KbM BCsKa OTYEeTHA JaTa. J[py»KecTBOTO € pa3paboTHIio U
mpuiara MaTpulla 3a TPOBH3HpaHE, KOSATO ce 0a3npa Ha HMCTOPHYECKHSI OMUT IO OTHOIICHHE Ha
KPEIUTHUTE 3ary0M, KOPWUTHPAaHW C TMPOTHO3HH (AKTOpPH, CHEUUPUYHH 33 UIHKHUIHTE H 32
WKOHOMMYECKATa CpeJia M 32 KOUTO € YCTAHOBEHA B3aMMOBPB3Ka € MPOIICHTA HA KPEJUTHHUTE 3aryOu.

3a M3YMCIICHUETO Ha OYAKBAHWUTE KPECIUTHHU 3aryOW MO MApUYHUTE CPEJICTBA M CKBUBAJICHTU B
Oanku, J{pykecTBOTO Mpmiara oOmysl MoaXox 3a obesueHka, onpeaeneH or MCDO 9. CeriacHo To3u
moaxon JpyXecTBOTO Mpmiiara “TpUCTENICHEH MOJEeN 3a 00e3IeHKa Bh3 OCHOBAa HA IIPOMEHHU CIIPSMO
MbPBOHAYATTHOTO MPU3HABAHE HA KPESJUTHOTO KAYeCTBO Ha (DUHAHCOBHSI MHCTPYMEHT (aKTHB). 3a 1ienTa
ce mpwiara pPeHTHUHIOB MOJET, KaTo C¢€ W3MOJ3BAT PEHTUHTUTE Ha OaHKHUTE, ONpPEJCNCHH OT
MEXTyHapOJIHO MpHU3HATH pertuHroBu Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tazu
0a3a, OT enHa cTpaHa, C€ H3MOJI3BAT NyONMuYHM JaHHW 3a PD (BEeposITHOCTH 3a HEM3IBIHEHUE),
pedepupaiii KbM pEHTHHra Ha ChOTBETHaTa OaHKa, a OT Jpyra, OT MPOMSHATA HAa PEUTHHra Ha
chOoTBeTHaTa OaHka, JIpy»KECTBOTO OICHSIBA HATMYMETO HA 3aBUIICH KPEJUTEH PHCK. 3aryOuTe mpu
HEM3ITBJIHEHUE Ce OIEHSBAT CHOOPAa3HO HAJIMYMETO Ha TapaHTHpPaHW W/wiau o0e3ledeHr CyMH TI0
0aHKOBHUTE CMETKH.

duHaHCOBUTE OOC3IIEHEHN aKTUBU CE OTIHMCBAT, KOTATO HE CBHIIECTBYBAa Pa3yMHO OYaKBaHE 3a
cbOUpaHe Ha MAPUIHUTE MOTOLH 110 IOTOBOPA.

QDunancoeu nacusu
ITvpsonauanno npusnasane, K1acuukayus u oyeHssane

®uHAaHCOBUTE NMAacUBU Ha [[pyKECTBOTO BKIIIOUBAT THPTrOBCKU M JIPYTH 3abJDKCHUS, 3a€MU U
Ipyrd TpUBJIEYEHH cpencTBa. llpm mbpBOHAYadHO UM IpH3HAaBaHe (UHAHCOBHUTE IMIACHBH CE
KiacuUIUpaT KaTto MachBH MO aMOPTU3UPaHa CTOMHOCT. [IbpBOHAYATHO BCUYKU (PMHAHCOBHU TIACHBU CE
IIPU3HABAT 110 CIPAaBEIJIMBA CTOMHOCT, a B Clydyas Ha 3a€MH W IPHUBIICYEHU CPEICTBA U THPIOBCKU U
JAPYTH 3abJDKEHUS, HETHO OT IIPSAKO CBBP3aHUTE PA3XOAH 10 CAEIIKATa.
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Tlocredsawo oyenssane

[TocnenBamoTo oneHsBaHe Ha (MHAHCOBUTE ITACHBH 3aBHCH OT TAXHATa KIaCH(PUKAITUAL.

O6uuaiiHo Te ce knacupuUIMpaT U OLUESHSBAT TI0 aMOapTH3HPaHa CTOMHOCT.

Honyuenu 3aemu u Opyau npusnedwenu cpedcmaa (8K1. 3a0bINCeHUsE KoM 00CMAGHUYU)

Cienl THPBOHAYATHOTO WM TpH3HABaHE, J[py)KECTBOTO OIICHSABA JIMXBOHOCHHTE 3a€MHU H
NPHUBIICUYCHH CPEICTBA MO aMOPTU3UpPAHa CTOWHOCT, 4Ype3 MeToda Ha C(PEKTUBHUS JHMXBEH MPOIICHT.
[TeyanOute u 3aryOouTe ce MpHU3HABAaT B OTYETa 3a BceoOXBaTHUs n0Xon (B medanbara wid 3arybara 3a
rojinHara), KOraTo ChbOTBETHUAT (DMHAHCOB IACHB CE OTIHCBA, KAKTO M Ype3 aMOopTU3aunusaTa Ha 0a3a
e(eKTUBEH JIMXBEH MPOIICHT.

AMopTH3HUpaHaTa CTOHHOCT C€ M3YMCIIABA KAaTO CC B3EMAT I10J]] BHUMAaHHWE KaKBUTO W Ja OWIIO
JMCKOHTH WJIM TMPEMHU NPU TPUIO0OMBAHETO, KAaKTO M TAKCH WIIM Pa3XOJd, KOUTO IPEICTaBIISBAT
HepasJieliHa 4acT OT ©()EeKTHBHUS JIMXBEH MNPOLEHT. AMOPTH3AlMATa C€ BKIIIOYBA KaToO “‘(DMHAHCOB
pas3xox” B 0TYeTa 3a BCeOOXBATHHUS JOXO (B Mevasibara win 3arybara 3a TOHHATA).

Omnuceane

duHaHCOBUTE MACHBH CE OTHHCBAT, KOTATO 33IBJDKEHHETO Ob/Ie TIOraceHo, HIM PEKPaTeHo, WK
n3tede. Korato chiectByBany GprHaHCOB MackB Ob/€ 3aMEHEH C JPYT OT CHIIMS KPEIAUTONATEN IPH MO
CbUICCTBO PA3JIMYHU YCJIOBHA, WIN YCJIIOBUATA HAa CHUICCTBYBAIll I1aCUB 6’bI[aT CbIICCTBCHO ITPOMCHCHHU,
Ta3u pasMsiaHa WU MOI[I/I(bI/IKaHI/I}I CC TpETHpa KAaTO OTIIMCBAHEC HAa IIbPBOHAYAIHHA IMaCHUB U MNPU3HABAHC
Ha HOB. Pa3nukaTta B chOTBeTHHTE OalaHCOBU CyMH CE MpH3HABa B OTYETa 3a BceoOXBaTHUS 10X0x ( B
neyanbaTa Wik 3arybara 3a roJuHara).

2.24.2. CyeToBOAHA NOJUTUKA, NPWIOkUMA 10 31 nexkemBpu 2017 roguna
Dunancosu uHCmpymeHmu
Dunancosu akmueu

HpyxectBoTo kiacuduuupa cBouTe (UHAHCOBU AaKTHUBU B CJICIHUTE KaTErOPUH: 3acMHU
(KpemuTH) 1 B3eMaHHS U aKTHBH Ha Pa3MoJIoKeHNe u 3a npoaaxda. Knacudukanusra e B 3aBUCIMOCT OT
CBIIHOCTTA W UenuTe (MpeAHa3HauYeHUEeT0) Ha (PUHAHCOBUTE AaKTWBH KbM JlaTaTa Ha TAXHOTO
npunoOruBaHe. PBKOBOACTBOTO ompenens kiacudukamnusara Ha (UHAHCOBUTE aKTUBU Ha J[pyKecTBOTO
KbM JlaTaTa Ha I’bPBOHAYAIHOTO UM MPU3HABaHE B OTYETa 32 (PUHAHCOBOTO ChCTOSIHUE.

OO6wnuaitHo Jlpy>kecTBOTO MpHU3HAaBa B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE (DMHAHCOBHUTE aKTHUBU
Ha ,,JlaTaTa Ha ThPryBaHe - JlaTaTa, Ha KOSATO TO ce € 00BBbp3aio (TOeNI0 € OKOHYATEICH aHTKUMEHT) Ja
3aKyIlii CbOTBCTHUTEC (bl/IHaHCOBI/I akTuBH. Becuukn q)HHaHCOBI/I AKTHBU N'bPBOHAYAJIHO C€ OICHABAT IIO
TAXHATa CIPaBEIMBA CTOWHOCT IUIIOC IMPEKUTE Pa3XxOAM IO TPaH3aKIHUATa, C HM3KIIOYCHUE HAa TE3U
aKTHBH, KOUTO Ca MO CIpaBe/UIMBa CTOMHOCT mpe3 mnedanou u 3arybu. [ocneqHurte ce MpU3HABAT IO
CIpaBe/UIMBa CTOMHOCT, a IMPEKUTE pPa3XoJy MO TpaH3aKIUATa Ce NPU3HABAT BeJHAara B OTYETa 3a
BCceoOXBaTHHS T0XO/I (B meuanbara wid 3aryoaTa 3a TOANHATA).

OUHAHCOBUTE AaKTHBH C€ OTMHCBAT OT OTUeTa 3a (DMHAHCOBOTO CHCTOSHHME Ha JIpy>KecTBOTO,
KOraTo ITpaBaTa 3a IOJIy4aBaHE Ha MapUYHU CpecTBa (TIOTOIM) OT Te3W aKTWBH Ca M3TEKIH, WIH ca
NPEXBbPIACHU U JIpy>KeCTBOTO € MpEeXBBPIWIO ChIIECTBEHATa YacT OT PUCKOBETE U TMOJ3UTE OT
CcOOCTBEHOCTTa BHPXY aKTHBa Ha JIPyro ApykecTBO (uie). Axo JIpy>KecTBOTO MPOIBDKABA a ITHPKH
ChII[ECTBEHATA YACT OT PUCKOBETE U IMOJI3UTE aCOLMHPAHH ChC COOCTBEHOCTTA Ha JaJieH TpaHchepupaH
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(MHAHCOB aKTWB, TO TPONBIDKABA Jla TPU3HABA aKTWBA B OTYeTa 3a (DUHAHCOBOTO CBHCTOSIHHE, HO
MIpU3HaBa CHIIO U 00€3MeUeHO 3aIbIDKEHHE (3aeM) 32 MOTyUYeHUTE CPENICTBA

Kpeoumu u ezemanus

KpCHI/ITI/I U B3CMaHHd Ca HCACPHUBATUBHU q)HHaHCOBI/I aKTUBHU C q)HKCI/IpaHI/I W1 yCTaHOBUMU
I1armaHusg, KOUTO HE C€ KOTHUpAT Ha AaKTHUBCH II1asap. Te ce omeHsBaT B OTYeTa 3a (I)I/IHaHCOBOTO
CBbCTOSAHUEC 110 TAXHATa aMOpTHU3HUpYyEMa CTOMHOCT IIpH U3II0J3BAaHECTO HA METOJIa Ha e(beKTI/IBHaTa JINXBA,
HaMaJICHa C HallpaBCHa O6C3HCHK3. Te3u akTUBH ce BKIIIOYBAT B rpynarta Ha TCKYIIUTC aKTUBU, KOraToO
MaTypUuTCThT UM € B PAMKHUTEC Ha 12 MEcfla NJin B €IUH obuyaeH OINCPAaTUBCH IUKDBJ HA I[py)KeCTBOTO, a
OCTAaHAJIUTE — KaTo HETCKYIIU. Tazu rpyna (bHHaHCOBH AKTHBU BKIIIOYBA: IPEAOCTAaBCHHU 3a€MH,
THPrOBCKH B3€MaHUA, APYIrd B3€MaHUA OT KOHTPAr€HTH U TPETH JIMLAa, MApUIHU CPEACTBA U IMapUYHU
CKBHBAJICHTH OT OTYCTA 3a q)HHaHCOBOTO CbCTOSHHEC.

JIMXBEHUAT JOXOJ MO KPSAUTUTE W B3EMaHUATA Cce NMpH3HaBa Ha 0a3a e()eKTHUBHA JIMXBA, OCBECH
P KPaTKOCPOYHUTE B3eMaHUs 1o 12 Mecena, KbAeTO MPU3HABAHETO HA TAKBB JI0XOJ € HEOCHOBATEITHO
KaTo HECHIIECTBEHO M B PAMKHTE Ha OOWMUYAliHWTE KPEOUTHH YCIOBHA. T0#l ce mpencTaBs B OT4YeTa 3a
BCeOOXBaTHHUSI T0XO/1 (B Ie4yai0ara wiv 3aryoara 3a rouHara), B “JIpyru 10xoau ot AeHHOCTTa, HETHO .

Dunarncosu akmusu Ha pasnonooicerue u 3a npoda:)fc6a

(DUHAHCOBUTE aKTHUBU Ha Pa3IONIOKEHUE 3a Mponaxda ca HEeNEepHBATHBHHU aKTHBH, KOWTO ca
MpeIHAa3HAYeHN C TakaBa IIeJl WA He ca KiIacuuIpaHu B Apyra rpymna. OOW4aifHO Te MpencTaBiIsiBaT
HEKOTHPAHU WM OFPAaHWYCHO KOTUPAaHU Ha Oopca aKIMU WU JAJI0BE B JPYTU IPYKECTBA, MPUIOOUTH C
MHBECTHUIIMOHHA I1€]1, U C€ BKIIIOUBAT KbM HETEKYIIIUTE aKTUBH, OCBEH aKO HaMEpeHHeTo Ha J[pykecTBOTO
€ J1a T'W IpoJiaBa B PAMKUTE Ha cleaBauuTe 12 Mecena u akTUBHO ThPCH KyIlyBad.

(DUHAHCOBUTE aKTHBH Ha PA3MONIOKEHHE 32 Mpoaaxbda ce OoleHsABaT MO IIeHa Ha mpuaoOuBaHe,
3aIl0TO Ca B JIPY>KECTBa OT 3aTBOPEH THII, 3a KOUTO € TPYAHO Jla C€ HaMepAT NaHHU 3a aHAJIOTOBH
nazapHy TPaH3aKIUU WU TIOPaIu 00CTOSATEICTBOTO, Y€ OBbACIIOTO (YHKIIMOHUPAHE HA TE3U APYIKECTRA €
CBBP3aHO C OTPE/ICIICHH HECUTYPHOCTH, 32 J]a MOXKE Ja C€ HAIpPaBsT JOCTATHUYHO Pa3yMHH U 00OCHOBaHU
IBIITOCPOYHH TIPEITONIOKEHHS 32 U3YHCISIBAHETO Ha CIpaBEJIMBaTa CTOMHOCT Ha TEXHHUTE aKIUU 4pe3

APYyTH aJITCpHATUBHU OLICHBYHU MCTOAU.

JIMBUICHTH 10 aKIMU U JISJI0Be, KJIACU(HUIIMPAaHU KaTo (PMHAHCOBU aKTHBM Ha Pa3MOJIOKECHHE 3a
nmpojax0a, ce MpU3HABAT M OTYMTAT B OTUETA 32 BCEOOXBATHHWS NOXOX (B medanbara wim 3arydara 3a
roJHAaTa), KOraTo ce yCTaHOBH, 4Ye [|pyKecTBOTO € MpuIo0usIo MpaBoTO BPXY TE3W JUBHJICHTH.

Dunancosu nacusu u UHCMpyMeHmu Ha cOOCMEeH Kanuma.

JpyXecTBOTO KIacHQUIMpPa ABITOBA UHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KamuTaj WM
KaTo (PMHAHCOBHU 3aIbJDKEHUS WIM KaTO COOCTBEH KalMTall B 3aBUCUMOCT OT CBHIIHOCTTAa U YCJIOBUATA B
JIOTOBOPA CbC CbOTBETHUSA KOHTPAT€HT OTHOCHO TE€3U UHCTPYMEHTH.

Dunancosu nacusu

@DUHAHCOBUTE MACHBH BKJIIOYBAT 3aeMU (KPEOUTH), 3aIBJDKCHUS KBbM JIOCTABUMIH H JIPYTH
KoHTpareHTd. [IbpBOHAYANHO TEe ce MpU3HABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE IO CIpaBeIHBa
CTOMHOCT, HETHO OT IPEKUTE Pa3XOJu IO TPaH3aKLMATA, a OCIEABAI0 — II0 aMOPTU3UPYEMa CTOHHOCT
o MeTo/1a Ha e(heKTHBHATA JINXBA.
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2.25. OueHsiBaHe MO CNPaBeAJIUBa CTOMHOCT

MC®O 13 ce mpunara, koraro B Apyr MC®O ce M3uCKBa WM TO3BOJSBA OLEHSBAaHE IO
CrpaBeljIMBa CTOMHOCT MJIHM OIIOBECTSBAaHE Ha OLEHSIBAHETO IO CHpaBeAJMBa CTOMHOCT, KakTO Ha
(MHAHCOBM WHCTPYMCHTH, Taka M Ha HeduHaHcoBM mno3unuu. CTaHIAPTHT HE € MPHIOKUM 3a
OTICpalMUTE C IUTalade Ha 0a3aTa Ha aKIuH, momaganty B ooxsara Ha MC®O 2 "Ilnamane Ha 6a3ara Ha
aKknuu'', JIN3UHTOBUTE OTepaIiii B paMkuTe Ha ooxBara Ha MCC 17 "JIu3uHT"; KaKTO M 110 OTHOIICHHE
Ha OIICHKHUTE, KOWTO HMMaT HSAKOM CXOJCTBa C OILCHSBAaHETO IO CIpaBeJIiBa CTOWHOCT, HO HE
MpeaCcTaBIsiBaT TaKOBa - KaTo OLEHKaTra Mo HeTHa peamusupyema croiiHocT B MCC 2 "Matepuaniu
3amacu" WM 1o ctoifHocTTa B ynoTpeda B MCC 36 "Obe3neHka Ha akTHBH .

Hskom oT akTHBHUTE W IIAaCHBHUTE Ha I[p}’)KCCTBOTO CC OUIcCHABAT H HpeZ[CTaBHT/ UM caMo
OIIOBECTABAT 110 CIIpaBEAJIMBa CTOMHOCT 3a LICJINTE Ha q)HHaHCOBOTO otunTaHe. Takupa ca Ha MOBTapAIIa

ce (exeromHa) 6a3a — (WHAHCOBM aKTWUBU MO CIIPaBEIJIMBA CTOMHOCT Mpe3 Apyr BCEOOXBATEH TOXOI

onpeodeneHu Mmvpeo8CKU U Opyeu 83eMAanUs U 3a0bINCEHUS.

MC®O 13 ompenensi cpaBe[yinBaTa CTOMHOCT KaTO IIEHATa 3a Mpojaax0ba Ha akTHUB WIH 3a
MPEXBBPJIAHC HaA IMMaCHUB IIpU obunuaiina CACJIKa MCXKAY Na3dapHH Y4YaCTHHULHW KbM JaTaTa Ha OLCHABAHC Ha
OCHOBEH (MM HaW-W3ro/ieH) mas3ap IpU TEKYyIIW Ma3apHU ycioBus. CrpaBeqyinBaTa CTOHHOCT CIOpEN
MC®O 13 e u3xoasmia 1[eHa, HE3aBUCUMO JaJTi Ta3u IieHa € HeTIOCPECTBEHO JOCThITHA 32 HaOII0AeHIe

HJIN OLICHCHA HpI/I6J'H/I3I/ITeJIHO 4pe3 Apyra TEXHUKa Ha OLICHABAHEC.

W3mepBaHeTo Ha copaBemiMBaTa CTOMHOCT CE€ IpaBH OT MO3MLMATA HAa NPEAIOJIOXKEHUATA U
MPELEHKUTE, KOUTO OrXa HampaBWIM [TOTEHLIMAIHUTE MA3apHU YYaCTHHULM KOraTo Te Ouxa ompenesnsuin
LieHaTa Ha ChOTBETHHS aKTUB WJIM [IACHB, KaTo Ce JIOIMycKa, 4ye Te Onuxa JNeicTBaIN 3a MOCTUTraHe Ha Haid-
n00pa cTonaHcKa U3rojia OT HEero 3a TsX.

[Ipn m3mepBaHeTO Ha CrpaBeyIMBaTa CTOMHOCT HAa HE()UHAHCOBM AaKTHUBM BHHArM HM3XOJHATA
TOYKa € IMPEINOJIOKEHUETO KakBO OM OMIIO 3a Ma3apHUTE YYaCTHHLM HAH-I0OPOTO M Hai-e(eKTHBHO

BB3MOJXHO M3IIOJI3BAHE Ha JaJICHHA aKTHUB.

CHpaBe,Z[III/IBaTa CTOMHOCT Ha BCHUYKH aKTHUBH U ImacuBH, KOUTO C€ OLCHABAT W/WIIA OIIOBECTSABAT
BLB q)HHaHCOBI/ITe OTUCTU IIO CIHpaBCAIMBa CTOﬁHOCT, CC Kareropu3npa B pPAMKUTC Ha CJICAHATa
ﬁepapxnﬂ Ha ClIpaBCAJIUBUTC CTOﬁHOCTH, a MMCHHO!

e Hugo 1 — Kotupanu (HekopurupaHu) razapHy [I€HH Ha aKTUBEH Ma3ap 3a WACHTUYHU aKTUBHU WU
MACHBH;

e HuBo 2 — OueHbYHU TEXHUKH, ITPH KOUTO CE M3MOJ3BAT BXOJIAIIN JaHHHU, KOUTO Ca PA3INYHU OT
JUPEKTHO KOTHPAaHU LIEHH, HO ca MPSKO WJIM KOCBEHO JIOCTBITHU 3a HAOIOJICHUE, BKII. KOTaTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUUTEITHH KOPEKLUH; U

e HuBo 3 — OnieHbYHHN TEXHUKH, IIPYU KOUTO C€ U3IMOI3BAT BXOASIIN JaHHHA, KOUTO B 3HAUMTEJIHATA

CH 4acT ca HEHAOIIOMaeMH.

Ha nararta Ha ronumiHus GUHAHCOB OTYET ChOOPA3HO CUETOBOJIHATA TIOJIUTHKA Ha J[pyKecTBOTO
ce IpaBU OT OTTOBOPHOTO JIMIIE OOII aHAIN3 Ha MPEIBAPUTEITHO ChOpaHa MH(POpPMAIHUS 3a ABIKEHHETO B
CTOWHOCTUTE Ha aKTHBHUTE M MACHBHTE, KOUTO TOJIEXKAT HAa OICHKA WIJIM OIOBECTSBAHE TI0 CIIPaBEeINBA
CTOMHOCT, 32 TUIa HAINYHU JaHHU U BE3MOKHHUTE (PaKTOPH 3a HAOJII0AaBaHUTE IPOMEHH, U CE Mpeiara
3a 000peHHe Mpe] U3ITBIHUTENHUS JUPEKTOP MOAXO0a 32 U3MEPBaHEe Ha CIpaBeJIMBUTE CTOMHOCTH Ha

ChbOTBCTHUTC aKTUBU U ITACHBH KbM Ta3H JaTa.
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2.26. Cezmenmmno omuumane

OT4eTeH CerMEeHT MPECTaBIIsABA OTTPAHUYUM KOMITOHEHT Ha J[pyKeCTBOTO, KOWTO Mpearpuema
Ou3HeC JMEHHOCTH, OT KOMTO MOXE Ja TOydaBa MPUXOAM M MOHACS Pa3Xoad (BKIFOUUTETHO MPUXOAN U
pasxoju, CBbP3aHU ChC CACIKU C APYTrd KOMIOHEHTH Ha J[py»KEeCTBOTO), YHHTO OTMEPATUBHHU PE3yITATH
PENOBHO Ce MPETIEKIAT OT PHKOBOACTBOTO, B3EMAIIO TIABHUTE OMEPATHBHU PEIIEHMUS, IIPH B3EMAHETO
Ha PEIICHUS OTHOCHO PECypCcuTe, KOMTO 1a OBbJaT pasmpeiesicHh KbM CEerMEHTa M OICHSIBAHE Ha
pe3yaTaTuTe OT JACHHOCTTAa My M 3a KOWTO € Hamuie oTAeaHa (puHaHcoBa uHMOpManus. J[pyxkecTBOTO
VMMa eJIMH €IMHCTBEH CErMEHT Ha OTYMTAHE.

2.27. [Ilpeuenku om onpedenawi0 3HAYEHUE NPU NPUIAZAHE CUEMOBOOHAMA NOJIUMUKA HA
Jpyscecmeomo. Knrowosu npubausumennu oyeHKu u nPeOnoi0HceHUus ¢ 6UCOKA HECUZYPHOCH

H3uucnenue na ouaxeanu KpeOumuu 3azy0u 3a MBP2OGCKU 63EMAHUA U HAPDUYHU G3eMAHUS U
exeueanenmu —om 1.1.2018 2.

WsmepBaneTo Ha ouakBaHaTa KpeAWTHAa 3aryba 3a (UHAHCOBM aKTHUBH, OTYUTAHU IIO
aMOpTH3MpaHa CTOMHOCT (B3eMaHWS M AKTHBU II0 JIOTOBOPH C KIHEGHTH W TAPUYHU CPEICTBA H
CKBUBAJIICHTH) € OO0NacT, KOSITO H3HMCKBAa W3MOJ3BAHETO HA CJIOKHM MOJEIH U CBIIECTBCHU
MPEANOIOKEHHS 32 OBACIIN HKOHOMUYECKH YCIOBHS M KPEIUTHO TOBEJCHUE HAa KIMEHTU W JTHKHUIN
(HampuMep BEpOSITHOCTTA KOHTPAreHTHTE J1a HE M3IBJIHAT 33JBJDKCHUATA CU U MPOU3TUYAIINTE OT TSIX
3aryom).

3a mpuiaraHeTo Ha Te3W M3MCKBaHUS PBHKOBOJICTBOTO Ha JpyKECTBOTO MpaBH pelula BaKHU
NPEIeHKH, KaTo: a) ONpeeNiTHe Ha KPUTEPUH 33 UICHTU(HIIPAaHE U OLICHKA HAa 3HAYUTETHO yBEIHYCHHE
Ha KpeAUTHHS PUCK; 0) M300p Ha MOAXOASIIN MOJEIH U MPEANOJIOKEHHUS 3a U3MEpBaHEe HA OUYaKBaHUTE
KpeIuTHH 3aryou; B) GopMupaHe Ha TPy OT CXOAHU (PUHAHCOBU aKTHBHU (TIOPTQEWnn) 3a LenauTe Ha
M3MEPBAHETO HAa OYAKBAHWUTE KPEJWUTHU 3aryOH, I') YCTAHOBSIBAHE M OLCHKA 33 KOpENAIHATa MEXIy
UCTOPHYECKUTE MPOIEHTH Ha MPOCPOYME U NOBEICHUETO Ha OMNPE/eNIeHH MaKpoIlloKas3aTelH, 3a Ja ce
OTpa3saT e(heKTUTE OT MIPOTHO3MTE 32 TAX B ObJCIIC NPH M3YHCICHUATAa HA OYaKBAaHHTE KPEIUTHU 3aryon

(ITpunoocenue Ne 20).

3a mvpeco6CcKume 63eMarnusd, 6Kj1. om Ccevp3arnu iuya

JpyXecTBOTO HM3IOJI3Ba MATPULIM 3a IPOBU3UM 3a H3UMCICHHETO Ha OYAaKBAHUTE KPEAWTHU
3aryOHM OT THPTrOBCKHTE B3€MaHHWSl M aKTUBHUTE 10 JOTOBOD. [IpolleHTHTE Ha NPOBH3MUTE ce Oa3upar Ha
JHUTE TPOCPOYME 3a TPYNH OT PA3IUYHM KIMEHTCKHM CErMEHTH (nmopTdein), KOUTO MMaT CXOAHU
MOJIENIN Ha 3ary0a (THUT KIUEeHT KaTo CEKTOopP).

Beska maTpumara 3a NpoBH3MM INBPBOHAYAJHO C€ OCHOBaBa Ha JETAlIHW HCTOPHUYECKH
HaOJIO/IEHNs 3a TMPOICHTH Ha HEechOMpaeMOCT Ha B3eMaHUsATa Ha JIpyKecTBOTO W JBMIKEHHETO Ha
B3€MaHMATA MO rpynu npocpounsi. OOMYaifHO ce M3MO3BAT UCTOPUYECKU JAAHHH IOHE 32 TPU TOAMHHU
crpsiMO iaraTta Ha GuHAHCOBHS OTYeT. JOMBIIHUTEIHO MaTpUIlaTa ce KanuOpupa Taka, ue Jia KOpUrupa
HUCTOPUYECKH YCTaHOBEHUTE 3aBUCHMOCTH 32 KpPEAWTHHTE 3aryOM C NpPOTHO3HaTa WHQOpMAIHs,
M3IIONI3BAKU M BEPOSATHOCTHU clieHapuu. Hampumep, ako ce ouakBa JaJieHH MMPOrHO3HW HKOHOMHYECKU
YCIOBHSL J1a C€ BIIOIIAT WJIM TMOXOOpST mpe3 cielBaliaTa TOAMHA, KOETO MOXeE Ja JOBeAe [0

KOpC€JIallMOHHO YBCJIMYCHUE Ha IpocpouudaTa B AaJICH KIUWCHT, HNCTOPHYCCKHUTE IIPOLCHTU Ha

41



HEOXUM A}

NPUIOXKEHUA KbM UHANBUAY AJTHUA ®UHAHCOB OTYET 3A 2018 TOAUHA

HEM3IIbJIHEHUE ce Kopurupar. KbM Beska OTYeTHA jgara HaOJNIOJaBaHWTE UCTOPUYECKH MPOIICHTH Ha
HEU3ITBIHCHUE CE aKTyaJTU3UPaT U CE OTUUTAT S(PEKTUTE OT MPOMEHHUTE B MPOTHO3HUTE OLICHKHY.

OneHkata Ha CHOTHONICHHETO MEXAY HAOJIONAaBaHUTE WCTOPUYECKHA TMPOICHTH Ha
HEU3ITBJIHCHUE, MPOTHO3HUTE MKOHOMHYCCKU YCJIOBHS M OYaKBAaHUTE KPEAWTHU 3aryOM € ChIICCTBCHA
cueToBOHA OleHKa. CTOWHOCTTa HAa OYAKBAHWUTE KPEIAUTHH 3aryOHM € YyBCTBUTEIIHA KBbM MPOMEHHU B
00CTOSATEICTBaTa W TPOTHO3HUTE YCIOBHUS. VcropuyeckuTe KpeauTHH 3aryOu Ha JIpyXecTBOTO u
MPOTHO3HUTE MKOHOMUYECKH YCIOBHSI MOTAT JIa C& OTKJIOHSIBAT CIPSAMO JCHCTBUTEITHATA HECHOUPAECMOCT
B ObJeIIe.

Nudopmanusata 3a o4akBaHUTE KPEJIUTHHU 3aryOM OT THPIOBCKUTE B3eMaHHs C HATpPyIMBaHE ca
onoBectenu B Ilpunooicenue Ne 19 u Ilpunoocenue Ne 20).

IIpe3 2018 r. e oTtyeTeHa obe3reHka B pa3mep Ha 266 (Ha 01.01.2018 r.: 156) (Ilpunmoxxenne Ne 8)

3a napuunume cpedcmea

3a M3YMCIIEHHETO Ha OYaKBAHWUTE KPEJUTHHU 3aryOu MO MapUYHUTE CPEICTBA U CKBUBAJICHTH B
Oanku, [[pyxecTBOTO Tpmiara oOImus ,,TpUeTarnen” MoaXo 3a ode3reHka, onpeaeneH or MCDO 9. 3a
LenTa ce mpuiara Mojen, 0OasupaH Ha NyOJUKYyBaHUTE DPEHTHHTHM Ha OaHKHTE, ONpENENCHH OT
MEXIyHapOIHO TIPU3HATH peUTHHTOBH ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tazu
0a3za, OT eJHa CTpaHa, CE ONPEICNAT IMoKa3aTenuTe 3a PD (BeposTHOCTH 3a HEM3NIBIHCHHE), KaTo ce
n3Mo3aT MyOonuuHuTe naHHU Ha PD pedepupamm xKbM pedTHHIa Ha ChOTBETHaTa 0aHKa, a OT APYra,
Yype3 MpOMsIHATa Ha PEWTHHra Ha ChOTBETHaTa OaHKa OT MEpHOA B mepuoi, JpyXKecTBOTO OlECHSBA
HAJIMYMETO HA 3aBUILIEH KPEIUTCH PUCK. 3aryOuTe MpH HEM3IIBIHEHHE CE OLEHSIBAT 0 TOPENOCcCoYeHaTa
¢dhopmynara.

PwroBoacTBOTO Ha JIpyKECTBOTO € HAIIPABUIIO aHAJIHM3 U € YCTAHOBHJIA0, Y€ TTAPUYHHUTE CPEICTBA
1 €KBHBAJICHTH ChIBPIKAT MIPEHEOPESKUTETHO MAJIKa OYaKBaHA KPEAUTHA 3ary0a KJIOHSIIA KbM HyJa U €

MIPUEIIO JIa HE 51 OCUETOBO/ISIBA BB (PMHAHCOBHUS OTYET.

Obe3uyenku na ezemanus — 0o 31.12.2017 2.
Obe3yeHKu Ha 63emanus

O0e3LieHKa Ha THPrOBCKM B3€MaHHs C€ OTYMTA, KOTaTO Ca HaJIUIEe OOCKTUBHU JOKA3aTeNCTBA, e
JIpyecTBOTO HsIMa Jia MOXKe Ja chOepe IsuiaTa cyma IO TIX ChIJIACHO OPUTHHAIHUTE YCIIOBHS Ha
B3eMaHUATA. 3HAYUTEITHA PUHAHCOBH 3aTPYAHEHUS HA JUTHKHHUKA TI0 B3EMAaHETO, BEPOSTHOCT JUTHKHUKBT
Jla Bie3¢ B MpoLeaypa IO HEChCTOSTEIHOCT, WM JApyra ()MHaHCOBa pPEOpraHM3alysi, MPOCPOUYUE B
IUtanaseTo nosevde or 90 AHM ce B3eMaT MOJ BHUMAaHHE OT PBKOBOJCTBOTO, KOTaTo Ce OmNpenens U
knacuduypa gajgeHo B3eMaHe 3a oOesneHka. CToMHOCTTa Ha OO0E3leHKaTa € pasjiuKaTta MEXIy
OanmaHcoBaTa CTOMHOCT Ha JaJIeHOTO B3€MaHE W CeramiHata CTOHHOCT Ha MPOTHO3UpaHWTE OBbACHIN
MApUYHU TIOTOLH, TUCKOHTHPAHH 110 OPUTHHAJICH e()EeKTHBEH JIMXBEH MPOIEHT. 3a IeJiTa ce pa3padoTBar
BapHaHTH Ha MIPOTHO3H, Ype3 KOUTO CE€ OTUUTAT PA3INYHUTE MPEANOTIOKEHHS 32 PUCKOBE, HECUTYPHOCTH
W BEPOATHOCTH 3a ObJelaTa pealu3alus Ha MapU4yHUTe NOoTouW. Te3n BapuaHTH ce aHaIU3HpaT
BHMMATEIIHO OT pPBKOBOJCTBOTO M pPE3yATaTHTE OT TAX C€ NPETErisaT TNpPH HIYNCICHHETO Ha
BB3CTAHOBHMATA CTOWHOCT Ha MTPOCPOUYCHNUTE B3EMAHMUS.

Bsemanwusita, npeneHenn kaTo HechOupaemu ce ooesueHsBar Ha 100%. banancoBaTta cToiHOCT ce
KOpUTHpa Ype3 M3MOI3BAHETO Ha KOPEKTUBHA CMETKA, KBJIETO CE€ HATPYIBAT BCUUKU O0E3LEHKH, a CyMaTa
Ha 3arybara oT o0e3leHKa 3a MepHoa C€ MpPU3HABAa B OTYETa 3a BCEOOXBATHHS IOXOJ KBbM IPYTH
pasxoau. B cmydauTe Ha mocieaBanio Bh3CTAHOBABAHE HAa 00E3IEHKA TO C€ IMOCOYBAa KbM JPYTH JOXOIU
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3a CMCTKa Ha HaMaJICHUC Ha KOPCKTHBA. Korato mameno B3emaHe ce OpelcH KaTO HAIbJIHO
HCCT:6I/IpaCMO, TO C€ U3IIHCBA 3a CMETKAa HAa KOPEKTHUBA.

Ilpusnasane u oueHkKa Ha RPOBU3UU
llena 3a npouzeoocmeenu omnaovyu

JIpy»ecTBOTO TpW3HABA NPOBU3WS 32 3aKpUBAHE Ha Jiena 3a MPOHM3BOJACTBEHH OTMAIBIU H
PEKYJITUBUPAHE Ha TEPEHA, KOTATO €AHOBPEMEHHO Ca HAIUIIE:

e TIPAaBHO 33JBJDKCHHE 1O CWJIaTa Ha §4, ail.l OT MPEXOJHUTE W 3aKIHOYHMTEIHH pa3nopeadu KbM
Hapen6a Ne6 ot 27.08.2013 r. u Ha un.14 ot HupektuBa 1999/31/EC 3a mpeycraHOBSBaHE Ha
EKCILTOATAINATA, 3aKPUBAHE W/ IPUBEXKIAHE Ha CHIICCTBYBAIIUTE JICNa 32 OTHAIBIH U

e IUIaH 3a MPUBSXKJAHE HA JieraTa B ChOTBETCTBHE C HOPMATHUBHHUTE W3UCKBAaHUSA, OJ00pEH Kato
BUJIOBE JICHHOCTH, CPOKOBE U MPOTHO3UpyeMu cToriHOoCcTH 0T MOCB, ChIiIacHO M3UCKBAaHUATA HA
[IOCOYEHATa I10-Tope Hapeaoa.
3a ompenensHe Ha pasMepa Ha MPOBU3MATA J[py)KECTBOTO Ha3HAYaBA JIMICH3MPAHU CKCIICPTH-

€KOJIO3M, KOWTO M3rOTBAT IPOTHO3HA OLICHKA HAa Pa3XOJUTE IO BHUJOBE JCHHOCTH, HEOOXOAUMH 3a
M3IIBIHCHUE Ha 33]IbJDKCHUETO U U3JaBaT CICIHAJICH IOKIa] U IIaH-cMeTka. CyMHTe, KOUTO CE OYaKBa,
Ye 11e ObJaT YCBOSIBAHU 32 CPOK, MO-IBIBI OT ¢JHA TOJIUHA, Ce JUCKOHTUPAT.

Keomu 3a emucuu na napnuxosu 2azose

B kpas Ha BCeKH OTueTeH Mmepuoj, JIpyKeCTBOTO OTYHTA EMUTHpPAHM KOJUYECTBA KBOTH 3a
CeMHCHH Ha MApHUKOBH ra3oBe. B cilydaif Ha peaqu3upaH HEAOCTUT Ha KBOTH, J[py»KeCTBOTO MpH3HaBa
MPOBU3HUS 3a HACTOSIIIOTO MY 3aIb/DKEHHE 3a IpeaaBaHe Ha BepUHIMpaHuTe KBOTH. [IpoBH3uATa ce
OCTOWHOCTSIBA KATO KOJHMYECTBOTO Ha HemocTHra (pasivka Mexmy Oe3IIaTHO OTIyCHATHTE KBOTH W
peaHO EMUTHPAHUTE Ta30BE 3a JOKJIAABaHKs IEPHO/I) HAa KBOTH, YCTAHOBCHO Ype3 CHeHHUANICH (GOpMYJIsp
— JlokyajiBaHe Ha FOAMIIIHUTE EMHCHH CE OICHSABAT 10 TEKYIIHM Ma3apHU [ICHU KbM JaTaTa Ha OTYeTa 3a
(HHAHCOBOTO CBHCTOSIHHE, a TMPOMCHUTE B pa3Mepa Ha 3aIb/DKCHHETO Ce NpPU3HAaBaT B OTYeTa 3a
BCceoOXBaTHUsI 10X0/1 (B Ie4andara Wiv 3aryoara 3a ToAMHATa).

Oobe3yenka na mamepuainu 3anacu

B kpas Ha Bcsika prHAHCOBA TOMHA JPY>KECTBOTO U3BBPIIBA MIPETJIE HAa ChCTOSHUETO, CPOKa Ha
TOJHOCT M M3MOJI3BAEMOCTTa Ha HAIMYHHUTE MaTepHalHuTe 3amacd. llpu ycraHOBABaHe Ha 3amacw, 3a
KOUTO € MPEIEHEHO, Y€ ChIIECTBYBA TOJIsIMa BEPOSITHOCT /1a HE OBJIaT peaJu3upaHy Mo ChIeCTByBaIlaTa
uM OajaHcoBa CTOWHOCT B CJeBallUTE OTYETHH IEPUOIM, CBHIIUTE ce oOe3leHsBaT OO HETHa
peanusupyema croiinocT (IIpunoxxenue Ne 9).

AKmrwoepcku uzuucienus

[Tpu ompenensiHe Ha ceranrHaTa CTOMHOCT Ha JBITOCPOYHMTE 33BIDKEHHUS KbM MEpCOHANA TPH
MIEHCHOHMPAHE ca M3IIO0JI3BaHU BCSKA TOAWMHA WM3YHCIICHUS HA cepTHOUIMpaHH aKTIOepH, Oa3upaHd Ha
MIPEJIIOIOKEHHSI 32 CMBPTHOCT, TEMII Ha TEKY4YeCTBO Ha MepCcoHaia, Obeno HUBO Ha pa0OTHH 3aIlIaTH 1
muckoHTOB (axTtop (I[Ipumoxxenue Ne 27).

Oobe3ueHKa Ha UHBeCMUYUU 6 OBULEPHUL OPYIHCeCmea

PBKOBOJICTBOTO TIpaBM aHAIN3 W OIICHKA 3a HAMYNE HA WHIUKATOPH 32 00€3I[eHKa Ha HETOBUTE
WHBECTHUIIMH B JIBIIEPHH Jpy’kecTBa. KaTo OCHOBHM MHAMKATOPHU 32 00€3IIeHKA Cce MTPHeMaT: 3HAYUTEITHO
peaynupane Ha o0eMa WM MPEYCTAaHOBSBAaHE JeHHOCTTa Ha J[py»KECTBOTO, B KOETO € WHBECTHPAHO;

43



HEOXUM A}

NPUIOXKEHUA KbM UHANBUAY AJTHUA ®UHAHCOB OTYET 3A 2018 TOAUHA

OTYHTAHE Ha 3ary0u 3a MO-NPOIbIDKUTEICH IIEPUOT OT BpeMe, KaKTO U OTYHTAHE HA OTPUIATCIHN HETHU
AKTHBY WJIW aKTHBH TI0J] pETUCTPUPAHUS OCHOBEH aKIIMOHEPEH KaITUTAI.
TecToBeTe M MPEICHKUTE HAa PBHKOBOJCTBOTO 3a OOC3I[CHKA HA WHBECTUIIMHUTE Ca HAIMPABCHU Ipe3
mpu3MaTa Ha HETOBUTE IUIAHOBE M HAMEPCHHS OTHOCHO OBJCUIUTE MKOHOMHYECKU HW3TOJH, KOUTO CE
odakBa Ja OBJaT TOJIYYEHH OT IBIIEPHHUTE NAPYXKECTBA, BKI. THPTOBCKH H IPOW3BOACTBEH OIHT,
OCHUTYpsIBaHE Ha MO3UIMH Ha TyKJeCTPaHHHM Ta3apH, OYaKBaHUATA 32 OBACIN MPoIax0Ou U Tp.

3a mentra ce pa3pabOTBaT BapuUaHTH Ha TPOTHO3M, Ype3 KOUTO CE€ OTUUTAT PAIUIHHUTE
MPEIOJIOKEHUST 32 PUCKOBE, HECHUTYPHOCTH W BEPOSTHOCTH 3a ObJCIIaTa pean3alvs Ha MapUuIHUTE
IIOTOIM M JOXOAM OT TE3W WHBECTHIMHM. BCeKM OT BapHaHTHUTE C€ aHAIW3UpaT BHHUMATEIHO OT
PBKOBOJCTBOTO M PE3YNTATHTE OT TAX CE MPETETIAT NPH N3YNCIEHUETO HAa BH3CTAaHOBAMATa CTOWHOCT Ha
ChOTBETHATa MHBECTHIIHS.

06e3uem<a Ha 0bﬂzompaﬁnu mamepuainuy U Hemamepuajinu aKkmueu

B kpas Ha Bcsaka ¢uHaHcOBa roguHa J[pyKeCcTBOTO H3BBpINBA Tperien 3a oOe3leHKa Ha
)I’BJII‘OTpaI\/'IHI/ITe MaTCpUuaiHi U HEMATCPUATTHUTC aKTUBU. B pE3YIATAT HA TO3U MPETJICA PBKOBOIACTBOTO
MpeleHs! ik ca HAIUIE YCIOBUS 3a 00e3leHKa U MPU YCTaHOBSBAaHE Ha TaKWBa yCJIOBHA JpykecTBOTO
OTYHMTA Pa3xoj 3a O0E3leHKa Ha IBITOTPAilHM MaTepHalHd W HEMaTepUallHM aKTUBU B OTYETa 3a
BCce0oOXBaTHHSI TOXO/I (B revandara v 3aryoara 3a roguaara) ([Ipumoxxernue Ne 10).

Ilpu3naeane na 0anvuHU AKMUGU

[lpn mnpu3HaBaHETO Ha OTCPOYCHHUTE MAHBYHH AKTHBH OT PBKOBOJICTBOTO € OIICHEHA
BEPOATHOCTTA OTAETHUTE HaMaJsIeMH BPEMEHHH PA3IMKH J1a UMaT O0OpaTHO TNpOsBICHWE B ObjeIIe U
BB3MOYKHOCTHTE Ha JIPYKECTBOTO Ja TeHEpUpPa B MEPCIIEKTHBA JOCTATHYHO JaHBYHH MeUaIOHn.

[Ipe3 2018 . apyKecTBOTO OoTYMTA 3aryda M PBKOBOACTBOTO € MPEICHMIIO, Y€ KbM Jarata Ha
M3/1aBaHe Ha HACTOSAIIMS OTYET, CHIIECTBYBa HECHTYPHOCT MM M JIOKOJIKO B PAMKUTE HA 3aKOHOBHS
CPOK 3a IpeHacsiHe Ha JaHbYHH 3aryOu, TO IIe TeHepHrpa J0CTaThyHa objaraeMa redanda, mopaad KOeTo
€ MPUJIOKEH N0-KOHCEPBATHBEH TTOIXO/.

Kbm 31.12.2018 r. He ca npu3HATH aKTHBH IO OTCPOUCHHU JaHBIM B pasMep Ha 982 x.JB.
(31.12.2017 r. — Hsma), cBbp3aHu ¢ AaHbyHM 3aryou. Cwiro Taka kpM 31.12.2018 r. He ca npusHaTtu
aKTUBU IO OTCPOYEeHHM NaHbnu B pasmep Ha 2,139 x.B. (31.12.2017 r.: 2,139 x.;iB.), CBBp3aHH C
o0e3lleHKa Ha HMHBECTHIIMM B M B3€MaHUS OT IBIIEPHU JPYXKECTBA, Thil KAaTO PBHKOBOJCTBOTO €
MPELEeHUII0, Y€ He ChIIECTBYBa BEPOSITHOCT BPEMEHHATA Pa3lIMKa Jia ce MPOSBU B MPEABUINMO OBbeIIe
(ITpunoxenne Ne 17).
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3. IPUXO/JH4 OT JOI'OBOPU C KJIMEHTHU

[IponaxOu Ha IpoaYKLUS B CTpaHaTa
[IponaxOu Ha MPOAYKLKMS U3BBH CTpaHaTa
[Ipuxoau ot mpoaaxk6a Ha CTOKU
[Ipuxoau ot npogax6a Ha yciayru

IIpoodasicou na npodykyus 6 cmpanama

AmonueB Hutpat — EO Top
AMOHSK

NPK ec Top

Hatpues nutpar
Boraeponen nuokcuna
A30THa KUCenHa

AMoHsIYHa BoJa

AMOHHUEB XUIPOTeHKapOOHAT
Kucnopon

Apyrn

Ilpooasicou na npodykuyusa uzevn cmpanama

Amonues HuaTpart - EO top
AMOHSIK

AMOHMEB XUIPOTreHKapOOHAT
Hatpues Hutpar

AMOHsIUHA BOJA

Apyru

2018 2017
BGN '000 BGN '000
103,441 117,419
116,534 110,268
66 -
25 -
220,066 227,687
2018 2017
BGN '000 BGN '000

99,227 110,470

1,612 2,406

872 1,937

600 1,453

413 463

283 233

192 190

147 158

16 16

79 93
103,441 117,419
2018 2017
BGN '000 BGN '000
71,431 73,320
41,300 32,199
2,450 2,761
1,337 1,783
16 199
- 6
116,534 110,268
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PaznpenencnueTo Ha mpogaxOuTe HA TIPOAYKITHS TI0 TTa3apy € KaKTo CieIBa:

2018 2017

BGN '000 BGN '000

EBpona (B T.u. bearapus) 187,340 216,532
Azust u Adpuka 32,635 11,155
219,975 227,687

Hugpopmayusn 3a ocnoénu Kiuenmu
OO0muTe MPUXOAN OT CAETKU C Hall — TOJIeMHTE KIMEeHTH Ha [IpyXecTBOTO ca KaKkTo ClieBa:

2018 2017
Kauenr BGN '000 BGN '000
Knuenr 1 79,767 85,677
Kimenr 2 36,454 51,832
Knnenr 3 33,122 21,242
Kinunenr 4 11,556 -
Kinuenr 5 7,780 -
Kiunenr 6 7,617 8,466
Knueunt 7 5,009 5,475
Kimenr 8 4,347 -
Kiueunr 9 3,070 12,269
Kiunenr 10 2,836 -
Kinuenr 11 2,228 4,632

Canoa no 0ozo6opu c Kiuenmu

[Mpuxonute 3a 2018 1. BKIIOYBAT mpuxoau B pazMep Ha 13,121 X.J1B., KOUTO ca OWIM MPU3HATH

KaToO MacuBU 110 JOTrOBOPU C KJIMCHTU B HAYAJIOTO HA OTUCTHATA I'OJIUHA.

Benuky HEyZOBIETBOPEHM W/MIM YacTUYHO YIOBJIETBOPEHHM 3aIbJDKEHHUs 32 W3INBIHEHUE HA
HpyxectBoTo kbM 31.12.2018 . ca Mo AOroBopy C OYaKBaH CPOK 3a M3IIBJIHEHHE OT €/lHa TOAMHA WU
MO-KpaTKo.

M3meHeHneTo Ha MacCUBUTE TI0 TIOTOBOPH ¢ KineHTH Tipe3 2018 T. e KakTo cieasa:

IlacuBu MO 10TOBOPH C KJIMEHTH 2018
BGN’000

Canoo na 1 anyapu (I[Ipunoscenue Ne 30) 13,121

OTyeTeHn IPUXO/U, KOUTO Ca OWJIM TPU3HATH KaTO MACHB IO

JIOTOBOP (13,121)

[Mony4yenun nnamanus ot KiueHTH (0e3 Te3u MPU3HATH KaTo

NIPUXOJIU TIpe3 TIePHo/Ia) 10,394

Canoo na 31 oexemepu 10,394

Ilpuxooume om npodaxcoa na yciyzu B pazmMep Ha 25 X.JIB. IpelcTaBisiBar npenocrasenu IT
YCIIyTH.

Ilpuxooume om npoodasxicoéa Ha cmoku B pa3Mep Ha 66 X.JIB. ca OCHOBHO IMPOAQKON Ha TOPOBE,
Mperapary u Jip.
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

2018 2017

BGN '000 BGN '000

[IpaButencTeeHo puHaAHCUPAHE 2,349 2,427
[Tpuxoau ot npoaax6a Ha MaTepHaIH 1,539 200
OTueTHA CTOMHOCT HA MPOIaICHH MaTePHAIIH (909) (87)
Tlevanba om npooasicoa na mamepuaiu 630 113
[Ipuxonu ot npomaxoda Ha JIMA 369 361
bBanancosa croitHocT Ha mpoxanenu JIMA (38) 9)
Ieuanba om npooasicoa na JIMA 331 352
[Meuan6a/(3ary6a) OT KypcoBH pa3jiuKu 600 (382)
[Ipuxonu ot nukBuaanusa Ha JIMA 290 114
[Ipuxonu ot HaeMu 247 209
[Ipuxonu oT TIO0U 1 HEYCTOMKHI 81 24
[IpoMunnenu yciyru 54 47
Tpynosa meaunuHa 39 38
O0paboTka Ha Kopabu 30 -
W3nunrenm Ha akTUBU 22 102
[IpeBo3, MaHeBpH, IpeTOBapBaHE 22 -
TpancnopTau ycinyru 21 22
OTnrcanu 3a1bJDKESHUS 17 14
[Tonynsipusupane Ha pa3IeaHO ChOUpaHe Ha OTHAAbIN 13 21
Bonyc ot MoOuiieH onepaTop 13 14
MasneBpeHH yCIIyru 9 57
[Ipuxonu ot nmpoxax6a HA CTOKU - 86
OTueTHA CTOMHOCT HA IPOJIA/ICHH CTOKU - (65)
Ileuanba om npodascba na cmoxu - 21
Hpyru 49 160
4,817 3,353

Hpasumeﬂcmeenomo ¢unancupane BKJIIOYBa:

o @uHaHcupaHe 3a eneKkTpoeHeprus B pasMep Ha 2,312 x.iB. (31 mekemspu 2017 r. —
2,390 x. 51B.) - mpejacTaBisBa MPABUTEIICTBEHA TIOMOI 32 HaMaIsSBaHE Ha TEXKECTTa,
CBBbp3aHa C pa3XxOAMTE 3a EHEPTusl OT Bb30OHOBAEMH M3TOUYHUIIM, 32 KosATO [pyskecTBOTO
e KanauaarcTeano o HapeabaTa 3a HamansiBaHe Ha TEKECTTa, CBBbP3aHa ¢ Pa3XxojuTe 3a
eHeprus oT Bb300HOBsieMu u3TouHuy. (IIpunoxenne Ne 21).

e @uHaHCHMpaHE II0 ONEpPaTHBHH TMPOTpaMH 3a OOEKTH, CBBP3aHH C EHepruiHaTa

epextuBHOCT Ha J[pyx)ecTBoTO B pasmep Ha 37 X. jB. (31 mekemepu 2017 r. — 37 X. 1B.).
(ITpunosxxenne Ne 35).
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Ileuanoama om npodarxcoba na mamepuanu GxKIOUEA: 2018 2017
BGN '000 BGN '000

MertaiieH ckpart 639 53
Awmonues cyidar (94) -
Macio oTpaboTeHo 17 7
HApyru 68 53
630 113

Ilpooadenume 0vazompaiinu akmugu ca OCHOBHO BEJOMCTBEHH JKHJIMINA M aBTOMOOMIIA COOCTBEHOCT

Ha JIpyKecTBOTO.

5. PA3XO/U 3A CYPOBUHHU U MATEPUAJIN

Pazxodume 3a mamepuaiu BKIIOYBAT: 2018 2017
BGN '000 BGN '000

OCHOBHY CYpOBHHHU M MaTEpHAIH 151,931 138,234
l'opuBa u eneprus 14,149 13,788
PesepBHu yacTu 1,555 1,433
CrnomaraTeiHu MaTepuaiu 1,270 1,227
Hpyru matepuanu 376 656
169,281 155,338

OcHoeHume cyposunu U Mamepuany BKIIOYBAT: 2018 2017
BGN '000 BGN '000

[Ipuponen ra3 140,885 126,776
AmbOanax 3,902 4,287
Marxe3ur 1,099 1,112
AMOHSK 1,085 -
Owmacnurenu 1,014 1,088
Bbrnaropoaau meTanu 978 1,024
Cona kaniuHupaHa 811 933
Harpuesa ocHoBa 558 511
MonoamonueB ocdar 436 1,000
MeTwiaueTaHoIaMUH 377 477
CsipHa KucelnHa 194 217
Karanuszaropu 165 258
Bap Heracena 84 84
Kanues xnopun 69 138
Kanmues xapOoHar 44 116
JlpyTH cypOBHHH U MaTepuan 230 213
151,931 138,234
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6. PA3XO/U 3A BBHIIIHU YCJIIYTH

Pazxooume 3a évHwnu ycy2u BKIIOYBAT: 2018 2017
BGN '000 BGN '000

Tpancmopt 9,443 10,532
Mopcko HaBO 5,940 1,918
Pemonr na JIMA 4,162 3,918
Xamanue v IPUCTAHUIIHH Pa3XOIH 1,392 354
Oxpana 1,204 1,076
3acTpaxoBKU 1,148 1,112
O0paboTka Ha TOBapu 874 640
[oxxapHa Ge3omacHOCT 684 684
JlaHBIM U TakCH 604 684
OmnepatuBeH JTU3UHT 562 293
Koncynranrcku ycmyru 499 316
AOGOHaMEHTHO 00CITy)KBaHE U TEXHHYECKH KOHTPOI 404 381
[louncTBaHe u o3eneHsABaHE 260 236
Jlemropemk 188 39
BankoBu Takcu 145 151
CTOKOB KOHTPOI 80 74
Komynukanms 76 84
Onon30TBOpsiBaHe/00e3BPESIKIaHE HA OTHAABIIN 46 61
Kypcose kBammdukarms 33 32
I'pasknaHcKu TOTOBOPH M XOHOPApH 23 20
Hpyru yeiayru 332 212
28,099 22,817

Hauncnenure pa3xoam 3a rofuHaTa 3a 3abJDKATEIEH ONUT ca B pa3mep Ha 131 x. mB. (2017 r.: 172 x.
JIB.), noroBopenu mpoieaypu cbrimacio Hapenba Ne E-P/1-04-06 ot 28.09.2016 r. 3a HamaisiBaHe Ha
TEXECTTa, CBbP3aHa C Pa3XxOoAMUTE 3a €HEPTUsi OT BH30OHOBSIEMH M3TOYHMIIM 32 YETBBPTH LIEHOBH MEPUO]
B pasmep Ha 3 x.jB. (2017 r.: 3 X.JIB., 3a TPETH [ICHOBHU MEPUO/I), TPOBEPKA 3a CHOTBETCTBUE HA ITPEBOIH —
3 x.mB. (2017 r.: 3 x.1B.).
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7. PA3XO/U 3A IEPCOHAJIA

2017
BGN '000

20,698
4,205
1,151

361

26,415

2017
BGN '000

20,634
64

20,698

2017
BGN '000

4,190
15

4,205

2017
BGN '000

Pa3zxooume 3a nepconana BKIIOYBAT: 2018
BGN '000
Bp3narpaxaenus 22,307
ComyaiHu OCUTYPOBKH 4,609
[IpenocraBeHa xpaHa Ha IIepCOHAIA 1,031

Hauncnenu cymu 3a IbJArOCpOYHH 33IbJDKCHHS Ha TIEPCOHAIIA
350

(ITpunoxxenune Ne 27)
28,297
Pa3zxooume 3a év3nazparxcoenus BKIIOYBAT: 2018
BGN '000
Texymu Bb3HArpakAeHUS 22,219
Hauucnenu cymu 3a HEU3MOI3BaH TUIATEH OTITYCK 88
22,307
Couuannume ocu2ypoeKku BKIIIOUBAT: 2018
BGN '000
OcurypoBku 4,593
Hauucnenn cymu 3a 100 3a Hen3mon3BaH MmjiaTeH OTITyCK 16
4,609
8. OBE3LIEHKA HA ®UHAHCOBHU AKTUBU, HETHO

Obe3uenka na punancoeu aKkmueu, HEMHoO 2018
BGN '000
Hauwucenu kpequtHu 3aryou (266)
Bb3cTaHoBeHN KpeqUTHU 3aryon 156
(110)
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9.  JIPYTH PA3XOJIM 3A JEWHOCTTA

/Jlpyeume pazxoou 3a deiinocmma BKIIOUBAT:

OTrnrcany BBITICPOIHA eMUCHH (KBOTH 3a BPEIHH Ira30Be - T.T.)
[IpoBu3us 3a BBrIACpOaHN eMUCUH (KBOTH 32 BPEIHH ra3oBe - T.T.)
(ITpunosxxenne Ne 26)

OTnrcany BBITICPOIHNA EMUCHH (KBOTH 32 BPEIHH Ta30BE - M.T.)
[IpoBu3ust 3a BBIIACPOIHN EMUCUH (KBOTH 32 BPEIHHU ra30Be-M.T.)
LlenoBa pa3nuKa MpH MOKYIKa HAa BBIIIEPOIHA EMUCHH 32
MPeaXoJieH Mepruo

Pazxodu 3a évenepoonu emucuu

Hauncnenn cymu cBpp3anu ¢ npoBusnu, HeTHO ([Ipumoxxenne Ne
26)

bpak Ha MaTrepuanu U NpoLyKUuUs

Br3narpaxaenne Ha wieHose Ha CJl — ropunudecku v GU3NIECKH
una

Komananposku

[IpencraBuTeTHN MEPOTIPUSITHS

OTt4eTHa CTOMHOCT Ha MPOAACHN CTOKU

Ob6e31eHKa Ha MaTepUAITHU 3aacH

Henpusnart nanbuen kpeaut no J1J1C

Canknny 3a 3aMbpCsIBaHE Ha OKOJIHATA cpeia

VYdacTtus B KoH(epeHn

Pa3xonu mo omepatuBHA TIpOTpamMu

Pasxoau 3a pexynTuBaus Ha emna 3a OTHaabIH

Pa3xonu 3a o0yueHwue

Apyrn

2018 2017
BGN '000 BGN '000
6,152 5
1,078 3,645
3,645 1,641
(3,645) (1,641)
4,672 (309)
12,802 3,341
201 5
124 80
109 142
65 82

60 52

50 -

47 397

36 32

27 60

25 -

23 -

18 12

13 -

115 62
913 924
13,715 4,265

KoM 31.12.2018 T. 11eHaTa, 110 KOATO € OlleHeHa MmpoBu3usATa € 44.27 nB. 3a BhIVIEpOHA KBOTa (Ha Oaza

MOKynHa IieHa Ha Oopca), a kpM 31.12.2017 r. — 15.92 nB. 3a BBIJIEpOJHA KBOTA. 3HAYUTEITHOTO

YBCIMYCHUC HA I€HATa HAa BBIVICPOJHUTEC KBOTH IMPE3 TCKYUIMA IMEPUOJ] € OKa3aJI0 ChbIIECTBECHO BIMUAHHC

BBPXY peanmsupanara ot JlpyxectBoro 3aryba 3a 2018 r.
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10. OBE3LHEHKA U OTIIMCBAHE HA HETEKYIIIU AKTUBH

Oﬁememcama Ha U omnucanu HemeKyuwiu aKkmueu Ca KakTo
cjieaBa:

O06e31eHKa HA JBITOTPAaHHN MaTEPHATHU aKTHBH
Ortmrcany pa3xoau 3a mpupoouBane Ha JIMA
OO0e31eHKa Ha TBATOTPAWHN HEMaTePHATHHA aKTHBH

11. OUHAHCOBHU PA3XOIN

2018
BGN '000

23
11

34

2017
BGN '000

514
148
662

dunancosute pazxoau 3a 2018 r. mpeacTaBisABaT pa3xou 3a JUXBU IO MMOJYYCHU 3a6MU B pa3mep Ha

498 x.;B. (2017 1.: 643 X.71B.).

12. PA3XO/ 3A JAHBK BbPXY IIEYAJIBATA

Omuem 3a 6ceodxeamuusn 00x00 (neuanoa unu 3azyoa 3a
2o0unama)

Janbuna (3ary0a)/meyanda 3a roguHaTa 1Mo JaHbYHA JISKITapalins
Teky1i pa3xo/1 3a JaHbK BbPXY Mevanbara 3a rogurata- 10% (2017
r.:10 %)

Omcpouenu 0anvyu 6vpxy neuarbama

CBbp3aHu ¢ Bb3HUKBaHE U 00PAaTHO NPOSIBICHUE HA BPEMEHHH
pasnuKu

O6mmo ukoHoMHusI 0T/(pa3xo[ 3a) JaHbK BHPXY nevyajidara,

OTYEeTEH B 0TYETA 3a BceoOXBaTHHs J0X0 (B meyajadara uin

3aryfara 3a roaimHaTa)

2018
BGN '000

(9,822)

999

2017
BGN '000

16,273

999

(1,627)

30

(1,597)
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Pagnuenue na paszxooa 3a 0anvyu 6wvpxXy neuandama onpeoenen

CHPAMO CUemOo6OOHUSL Pe3Y/Imam 2018 2017
BGN '000 BGN '000
Cuemogoodna (3azyda)/nevwanba 3a 200unama (20,156) 15,142
Hxonomus ot (pa3xon 3a) JaHbK BbpXY mevanbara - 10% (2017
® ) L ( 2,016 (1,514)
r.:10%)
Om Henpusnamu cymu no 0aHbYHA OeK1apayusl
Cepp3anu ¢ yBenndenns — 194 x.s. (2017 r.: 162 x. nB.) (20) (16)
Henpu3HATH OTCPOYCHN TaHBYHHM AKTHBH - (1,525)
HenpusHat oTcpoyeH qaHBbYCH aKTHB 3a 3ary0a (982) -
Edexr ot npunarane xza MC®O 9 Ha 01.01.2018 1. (15) -
ITpu3HaBaHe Ha CyMH, 3a KOMTO MO-PaHO HE € MPHU3HABAH OTCPOUEH
NaHbYEH aKTUB ) 1,458
O61mo nkoHoMus1 0T/(Pa3xo/ 3a) JaHBK BbPXY NevyandaTa,
OTYeTEeH B 0TYETA 32 BCe0OXBATHMS 10X0/1 (B meyaadara uin 999 (1,597)
3ary6ara 3a roJuHaTa)
EdexruBHa 1anbuHa cTaBKa (4.96%) 10.55%
13. HETHA (BAT'YBA) / IIEUAJIBA HA AKIIUA
2018 2017
BGN '000 BGN '000
CpenHo mpeTerieH Opoii akinu, Ha 6a3a THU 2,585,964 2,585,964
(3aryba)/mevasba 3a roguHaTa (X. JIB.) (19,157) 13,545
Herna (3ary6a)/meuyasioa Ha akuus (JeBa) (7.41) 5.24
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14, HUMOTHU, MALIIMHHU, OBOPY/JBAHE

Mawunu, Tpancropmni Paszxoou 3a
3emu u cepaou CHOpBICEHUA U 4 P [pyzu npuooodueane u O6wo
cpeocmea
obopyoeane asancu
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN “000 BGN ‘000 BGN ‘000
Omuemna
cmoiitnocm
Caano na 1
sIHyapu 23,187 22,698 166,337 162,326 8,684 8,894 1,192 1,194 4569 2918 203,969 198,030
Tpupobutu - 78 - - - 69 40 - 9,884 6,969 9,924 7,116
Ornucanu (110) (52) (167) (298) (603) (279) (11) (34) (11) (514) (902) (1,177)
Tpancoep ot
pasxozu 3a
npuaoOuBaHe - 463 10,931 4,309 - - - 32 (10,931) (4,804) - -
Caapno Ha 31
JIeKeMBPH 23,077 23,187 177,101 166,337 8,081 8,684 1,221 1,192 3,511 4,569 212,991 203,969
Hampynana
amopmusayus
u obe3yenka
Caano nHa 1
SAHyapu 9,342 8,651 99,783 90,184 6,987 6,544 1,065 1,051 - - 117,177 106,430
Hauncnena
aMOPTH3ALHS
3a roJlMHara 744 730 9,881 9,881 678 722 55 48 - - 11,358 11,381
Hauncnena
obe31enKa 2 - 21 - - - - - - - 23 -
Ornucana
obes1eHKa - - - (3) - - - - - - - ?3)
Otmucana
aMOpTH3ALHA (78)  (39) (157)  (279) (602)  (279) ©  (34) - - (846)  (631)
Cano na 31
JeKeMBpH 10,010 9,342 109,528 99,783 7,063 6,987 1,111 1,065 - - 127,712 117,177
banancosa
cmoitnocm na
31 oexemepu 13,067 13,845 67,573 66,554 1,018 1,697 110 127 3,511 4,569 85,279 86,792
banancosa
cmounocm na
1 anyapu 13,845 14,047 66,554 72,142 1,697 2,350 127 143 4,569 2,918 86,792 91,600

KoM 31 nexemBpu 2018 apnrorpaiiHuTe MaTepualHU aKTHBU Ha JIpy»KecTBOTO BKIIIOYBAT 3€MH

Ha croiiHocT 3,630 x. nmB. (31 mexemBpu 2017: 3,630 x. 11B.) u crpanu ¢ GanancoBa croitHocT 9,437 X. NB.
(31 mexemBpm 2017: 10,215 x. nB.).
KbMm 31 nexemBpu 2018 B chcTaBa Ha IBITOTPAHNTE MAaTepUATHA aKTUBH ca BKIIFOYCHU aKTHBH,

KOUTO Ca aMOPTU3HWPAHU HAIIbJIHO, HO NPOABJIKaBaT Aa C€ U3I0JI3BaT B CTOIIAHCKAaTa HeﬁHOCT C OTYCTHA

croriHocT 36,494 x. nB. (31 nekempu 2017: 29,440 x. nB.).

KoM 31 nexemBpu 2018 uma yupeneHa JOroBopHa MIOTEKa Ha HEIBM)KMMH UMOTH ¢ OalaHCOBa

croriHoct 5,538 x. nB. (31 gexemspu 2017: 5,801 x. 51B.) 1 3aJI0T Ha MAIlIMHU ¥ CHOPHKEHUS ¢ OajlaHCOBA

crorHoct 12,463 x. nB. (31 mekemBpu 2017: 10,559 x. 51B.) xaTto oOe3leUYeHUE MO MOJI3BaHK OAHKOBU

kpeauty (IIpunoxenue Ne 24).
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Kbm 31 nmekemBpu 2018 r. pasxomuTe 3a NpUIOOMBaHE HAa IBJITOTPAMHH AKTHBH BKIIFOUBAT

MPEIOCTaBeHN aBaHCH Ha AocTaBuuiu B pasmep Ha 379 x. nB. (31 mekemBpu 2017 r.: 2,255 x.j1B.) u

oTkputH npoektu 3a 3,132 x.B. (31 nexemspu 2017 r.: 2,314 x.1B.).

OTKpHUTHTE POEKTH Ca KAKTO CIIe/IBA: 31.12.2018 31.12.2017
BGN '000 BGN '000
Odwucwy, rapax, Ckaaa U Mara3uH 2,483 1,579
[IpeuncrBane Ha nHGUITPaAT OT Jlero 3a MPOU3BOACTBEHH OMACHH 368 351
TBBPM OTNIAABIM B HeyTpann3anuoHnHa cTaHIus
Usrpaxknane Ha cucTeMa 3a yIpaBJicHUE Ha YOBEIIKUTE PECypCH 68 62
Ha 6a3a nporpamen nmpoxykT BORA BUSINESS SUITE
Pasnpenenutenna u Tpancgopmatopna noacranuus PTII-8 60 60
[NoamsiHa Ha MUTEWHO-TIPOTUBOIIOKAPHHU TPHOOIIPOBOAH 42 -
MounTtax Ha BKTII 1 41 3
ITpoekT MOHTaXX Ha CaMO3aCMYKBAIIl TOMIICH arperar Ha
no3.H152-1 29 )
FFS mamuna u poOoT 3a majeTu3upaHe Ha aMOHUEB OMKapOOHAT 12 -
Hpyru o0exTH 29 259
3,132 2,314

IIpe3 2018 r. ca oTmucaHu OPOEKTH, 3a KOUTO PBHKOBOACTBOTO € B3€JO PEUICHUE Ja Ce

MPEyCTaHOBU M3IIBIIHEHNETO M 00110 B pa3mep Ha 11 x.nB. (2017 r.: 514 x.1B.)(IIpmmoxxenue Nel0).

15. HEMATEPUAJIHU AKTUBH

Coppmyepu

Omuemna cmoiitnocm

K®Mm 1 sinyapu 2017 892
[punoburn 98
Ornucanu -
31 nexemBpu 2017 990
[Mpunoburn 36
Ornucanu -
31 nexemBpu 2018 1,026
Hampynana amopmu3sauusn

KbM 1 ssuyapu 2017 686
Hauuncnena amoptusanus 3a roguHaTa 41
Hauwncnena o6e3neHka 3a roquHaTa 148
31 nexemBpu 2017 875
Hauwciena aMmopTH3anus 3a ToanHaTa 69
31 nexemBpu 2018 944
BanancoBa croiinoct kbM 31 gexemspu 2017 115
Baaancosa croiiHoct kbM 31 nexemBpu 2018 82

Emucuu 3a napHuKkoesu caszoee
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Ipe3 2018 r. IpykectBoTo € 3akynuio 390 x. kBoTH eMucuu Ha croiHoct 14,469 x.B. (2017 1.
134 x. xBoTH emucun Ha croiHocT 1,337 X.J1B.).

31.12.2018 31.12.2017
BGN '000 BGN '000
Can1o B HAYAJIOTO HA rOIMHATA - -
Hogompunoburu 14,469 1,337
Ormucann Ha pasxon (ITpumoskerne Ne 9) (6,152) (5)
Ornucany BB Bpb3Ka ¢ mposusus (IIpmroxenne Ne 9) (8,317) (1,332)
Canmo B Kpasi Ha TOAMHATA - -
16. UHBECTUIWU B IbIIEPHU APY/KECTBA
Mecmonaxoscoenue banancoesa % Ha banancosa % Ha
Hme na opyscecmeomo . .

Ha pezucmpayus CMOIIHOCI — yuacmue CHOIHOCH — yuacmue

31.12.2018 31.12.2017

BGN '000 BGN '000
Heoxum Tapsm OO/ Typuus 83 99.92 83 99.00
Heoxum IIporext EOO/] Bwarapus 5 100 5 100
Heoxum I'to6pe OO/] — BisiTo Typrwus - - - 99.93

88 88

[IpenmersT Ha JeHOCT HA ABIIEPHUTE APY>KECTBA U JlaTaTa Ha MPUIOOUBAaHE € KaKTO CJIeBa:

o Heoxum I'tobpe OO/, rp. Onpun - Typuus - BHOC, U3HOC U BBTPEIIHA THPTOBUS HA BCHYKH
BHJIOBE XUMHUYEeCKU TopoBe. JlaTta Ha mpumobuBane — 1 aBryct 2002 r., JIpy>kKecTBOTO € 3aIH4eHO
nopaau BnuBaHe B Heoxum Tapsm OO/] Ha 17.09.2018 r.

o Heoxum Tapem OO/l, rp. Oapun - Typuus - BHOC, U3HOC W BBTPEIIHA THPrOBUS HAa BCUYKH
BHUJIOBE XMMHUYECKH TOopoBe. Jlara Ha mpumoOuBane — 15 oxromepu 2012. [IpykecTBOTO €
npuaoouTo upe3 yupeassane. JpyxkecTBoTo e mpaBonpueMHuk Ha Heoxum [obpe OO/ ot
17.09.2018 r,;

o Heoxum Ilporektr EOO/, rp. IMMUTpOBIrpaj - OXpaHa Ha UMYLIECTBOTO Ha FOPUINYECKH JINLA,
Crpajii, IOMEIICHHS ¥ CTOMaHCKH O(pHCH, OXpaHa Ha (PU3WYECKH JTUIA U TIXHOTO UMYILIECTBO U
npyru. Jlara Ha mpunoouBane — 24 anpun 2002.

CermacHo YgnocroBepenne Nel584 ot 18.09.2018 r. ma [dupexkuns THProBcKH perucTsp Tp.
Onpun, Penybnuka Typrust Heoxum 'tobpe OO/l B KauecTBOTO CH Ha MIPEXBBPICHO APYKECTBO € BISITO
B Heoxmm Tapsm OO/] Ha 17.09.2018 1., mpu koero Heoxum I'to6pe OO/] mpecTaBa f1a ChIecTByBa, a
HeroB npaBonpueMHuk ctaBa Heoxum Tapsm OO/,

IIpes 2017 r. e yBenuueHo AsoBOTO ydactue Ha Heoxum AJl B Kamurana Ha JBIIEPHO APYKECTBO
Heoxum I'oope OOJ] mocpencTBoM TpaHCHOPMHUPAHETO HA ThPrOBCKH B3eMaHHs B pa3Mmep Ha 15,242
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x.JB. (8,726 x.mI.a.), KOMTO ca HAIBIHO OOE3IEHEHH B MPEAXOJHM OTYETHH meproan. CHOTBETHO,

o0e31eHKaTa Ha THPTOBCKUTE B3eMaHUsl € TpaHchopMupaHa B 00e31eHKa Ha HHBECTHIIMSATA.

17.  AKTHUBM/(IIACHUBH) IO OTCPOUEHHU JAHBLU

Omcpouenume oanvyu 6vpxy neuandama ¥pM 31 HexeMBpH ca CBBP3aHH ChC CIETHUTE OOEKTH B

oT4ycCTa 3a (bI/IHaHCOBOTO CBCTOSAHUC!

Nmotn, mammam 1 060pyaBaHe

O6wo akmueul(nacueu) no omcpouenu
oanvuu

O0e31eHKa Ha MaTepUATHU 3aIacH
IIpoBu3us 3a emucuu (KBOTH 3a
TIAPHUKOBHU T'a30BE)

Hauuncnenus 3a 3aabKEHU KbM
NepcoHalia Mpy IICHCUOHUPAHE
Hauuncnenns 3a HeM3IIaTCHU TOXOIN Ha
¢buzrIecKn TuIa

[IpoBu3us 3a peKyATHBALIMS Ha JIeTa 3a
OTHAbLH

OO0e31eHKa Ha B3eMaHHS

Hauwncnenus 3a HEU3IMOI3BaH IIATEH
OTITyCK

[IpoBu3us pa3xoau 1o femna

[IpoBu3uu 3a KpenuTHU 3aryoun

Oo6uw0 akmueu no omcpoueHu OaHvyu
Oo6w0 akmueul(nacusu) no omcpouenu
oanvuu

Bpemenna Bpemenna
pasiuKa Hanwvk pasiuKa Hanvk
31.12.2018 31.12.2018  31.12.2017 31.12.2017
BGN '000 BGN '000 BGN '000 BGN '000
548 55 (10,839) (1,084)
548 55 (10,839) (1,084)
2,855 285 2,821 282
1,978 198 3,645 365
821 82 920 92
986 99 920 92
370 37 308 31
2 - 2 -
272 27 160 16
7 1 21 2
264 26 - -
7,555 755 8,797 880
8,103 810 (2,042) (204)
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I[BI/I)X(CHI/ICTO B OTCPOYCHHUTC JAHBYHU aKTUBHU U IIACUBHU € NIPEACTABEHO MO-A0J1Y:

OmcpoueHu 0aHvuHU
akmueu/(nacueu)

Nmotn, mammau u 060pyaBaHe

[IpoBu3ns 3a emucuu (KBOTH 3a
MMapHUKOBH T'a30BE)

Hauucnenust 3a 3aabDKeHUS KbM
[IEpCOHAA IIpU IEHCUOHUPAHE

Ob6e3neHKa Ha MaTepUAITHU
3amacu

[IpoBusus 3a pekynTUBaLUS HA
Jieria 3a OTHagbLUu

[IpoBu3us Bb3HArpaxacHue Ha
qyX a1 (HU3UYECKU U FOPUANIECKU
1A

Hauncnenus 3a HeM3noa3BaH
IJIATEH OTITYCK

Hauucnenus 3a Hen3IJIaTeHU
JIOXOJTH Ha MECTHH (PU3HUYECKU
1A

[IpoBu3us pazxoau no aena
[IpoBu3uu 3a kpeAUTHU 3aryon

00610 1aHbYHHU (TACUBH)/
AKTHBH

Egexm kvom

Ilpuznamu 6

Canoo na 01.01.2018 2. P Canoo na

1 anyapu  OM NHPEOHAATIHO neudroama 31 oexemepu

2018 npunazane na unu 3azybama 2018
MCDO 9 3a 2o0unama

BGN '000 BGN '000 BGN '000 BGN '000

(1,084) - 1,139 55

365 - (167) 198

92 - (20) 82

282 ) 3 285

31 - 6 37

24 - 5 29

16 ) 11 27

68 - 2 70

2 - (D) 1

- 15 11 26

(204) 15 999 810
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Ilpuznamu 6

Canoo na

Canoo na neuanoama
Omcpouenu oanvuHu (nacueu)/aKmusu 31 oexemepu
1 anyapu 2017 unu 3azyoama 2017
3a 200unama
BGN '000 BGN '000 BGN '000
VImMoTH, MaIliiHu 1 000py/IBaHE (838) (246) (1,084)
ITpoBusus 3a emucuu (KBOTH 33 TTAPHUKOBH 164 201 365
razoBe)
Hauuncnenus 3a 3ab/DKEeHHS KbM ITEPCOHANA 83 9 92
MPY TICHCUOHUPAHE
OO0e311cHKa Ha MaTepUAITHU 3alacH 247 35 282
[TpoBu3us 3a peKyNITUBAIIMS Ha JeTa 3a 33 @) 31
OTIaIBIH
OO0e31eHKa Ha B3eMaHUsA 29 (29) -
ITpoBu3Ms Bh3HATPAKACHHE HA YK IAN
22 2 24
(U3UYECKU M IOPUIMUCSCKH JTHIIA
Hauwucnenust 3a HEU3IOJI3BaH MJIATEH OTITYCK 8 8 16
Hauuncnenust 3a Hew3miuaTeHu JOXOAH Ha 16 52 68
MECTHH (PU3UYCCKHU JIHIIA
[IpoBu3us pazxoau 1o jrena 2 - 2
0610 TaHBYHH (MACHBH)/ AKTHBH (234) 30 (204)
He ca npusHatv akTHBHU 10 OTCPOYCHHU JAHBIU BBPXY:
8peMeHHa 8peMeHHa
DpasIuKa OaHBK pasiuxa 0anvK
31.12.2018 31.12.2018 31.12.2017 31.12.2017
BGN '000 BGN '000 BGN '000 BGN '000
O0e31ieHKa HA MTHBECTHIIMU B U B3EMaHUs
OT JBIIEPHHU JPYIKECTBA (21,386) 2,139 (21,386) 2,139
3ary0wu, oIexaly Ha pHUcIaIane (9,822) 982 - -
O0wo (31,208) 3,121 (21,386) 2,139
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18. MATEPHUAJIHU 3AITIACH

Marepuanu
lNotoBa mpoayxkius

HesapbpiiieHO TPOU3BOICTBO

Ctoku

Mamepuanume BKIIOYBAT:

bnaroponnu metanu
PesepBHU yacTu u narepu
CriomaraTesHu MaTepuaiu
OcHOBHU MaTepHanu
AmbanaxxHu MaTepHatn
Karanuzaropu
ABTOMOOMIIHU TYMHU

Hpyru matepuanu

OcHoeénu mamepuaiu

Kanues xmopun
Awmonues cyndar
Marne3ur

XUMHKaIU KaTalau3aTopu
Owmacnuren

Cona KanuHUpaHa
Kanuer kapooHat
MetunaueTaHoIaMUH
Harpuesa ocHosa
Monoamonues Qocdar
Bap neracena

Apyrn

31.12.2018 31.12.2017
BGN '000 BGN '000
21,203 21,209
8,739 5,021
3,896 2,734

12 9

33,850 28,973
31.12.2018 31.12.2017
BGN '000 BGN '000
8,233 8,767
5,503 5,057
3,507 3,609
2,355 2,483
1,111 727

141 269

32 39

321 258
21,203 21,209
31.12.2018 31.12.2017
BGN '000 BGN '000
553 18

530 1,021

345 485

155 93

141 124

127 150

74 85

56 179

45 47

40 128

34 25

255 128
2,355 2,483
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T'omoea npodykuus

Amonues Hutpat — EO Top
AMOHUEB XUAPOTCHKapOOHAT
AMoOHsYHa BoJIa

HatpueB HuTpaTt — TEXHUYECKH

Hpyru

He3zasvpuieno npouszeoocmeo

AMOHSIK
A30THa KHCeIUHA
AMOHHEB HUTpAT — IJIaB

Apyru

31.12.2018 31.12.2017
BGN '000 BGN '000
8,634 4,916

33 75

19 17

41 4

12 9

8,739 5,021
31.12.2018 31.12.2017
BGN '000 BGN '000
3,358 2,407

420 243

12 6

106 78

3,896 2,734

KoM 31 nexemBpu 2018 mma yupeneHu 3a11031 KaTo 00e3redeHne Mo MoI3BaHd OaHKOBH KPEAUTH

BBPXY CIEAHUTE MaTepPHAIHU 3allacH:

e brnaroponuu meranu — 8,233 x. nB. (31 nekemspu 2017: 8,767 x. 1B.);

e [oroa mpoxaykuus (amoHueB Hutpar) — 8,405 x. nB. (31 nexemspu 2017: 4,916 x. 1B.);

e Hesabpmiero npousBocto (amonsk) — 3,010 x. nB. (31 nexemspu 2017: 2,407 x. 1B.).

19. B3EMAHUA OT CBbP3AHU JIMLIA

Bzemanmust o nmpogax0u BbB BalyTa

[IpoBusust 3a 00e31eHKa 32 KPEAUTHH 3ary0u Ha
HechOMpaeMy B3eMaHUs BbB BaIyTa

6 m.u. eghexm om npeoyenKa Ha 6ATYMHU RO3UYUL
Bsemanwus o npogaxxOu B nieBa
[IpoBu3wust 32 00€31ICHKA 3a KPEJIUTHH 3ary0u Ha

HeC’b6I/Ipa€MI/I B3€MaHUMs B JICBA

[IpoBusust 3a oGe31eHKa 3a KpeJUTHH 3aryou BB Basmyta (MCDO

9)

31.12.2018 31.12.2017
BGN '000 BGN '000
5,043 3,618
(2,862) (2,733)
(129) (376)

5 16

(5) (11)

(141) -
2,940 890

B3emaHusaTa OT CBBp3aHM JIMIIa BBHB BadyTa ca B MIATCKHA moiapu 453 x. m. m. - 774 X. 7B.
(31 nexemBpu 2017: 543 x. 1. 1. - 885 x. 1mB.) 1 B €Bpo - 1,107 x.eBpo — 2,166 x.11B. (31 mexemspu 2017 1.

- HAMa).
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B3emanusaTta ot cBpp3anu Juna KeM 31.12.2018 1. BKIIFOYBAT B3€MaHUs OT JBIICPHHU JIPYKECTBA
mo OanaHcoBa CTOHHOCT B pasMmep Ha 774 x.iB. (31.12.2017 r.: 886 x.71B.) 1 B3eMaHHUS OT APYKECTBO OT
rpynarta Ha akIUOHEp ChC 3HAYUTENTHO BIMAHUE B pasmep Ha 2,166 x.iB. (31.12.2017 r.: 4 x.B. —
aKIMOHEP ChC 3HAYUTEIHO BIHSHUE).

Obwnuaitno J[py>XecTBOTO € ompenennao OOMYaeH MEepHOoJ 3a IUIalllaHe Ha B3EMaHUATa OT IBIIECPHU
npyxectsa a0 270 gau, a ¢ ApyTUTe CBBbp3aHu Iuia — 20 THU.

Bw3pacmosama cmpykmypa Ha Hemaaexupanute (pelOoBHU) ThPrOBCKU B3e€MaHMs OT CBBP3aHU JIUIA €
KaKTO ClIefiBa:

31.12.2018 31.12.2017

BGN '000 BGN '000

10 30 1uu 323 344
ot 31 1o 90 mun 56 465
oT 91 mo 180 mam 101 -
ot 181 mo 365 nuu 745 R
[IpoBu3wmst 32 06e31eHKA 32 KPEAUTHU 3aryon (129) -
1,096 809

Bw3pacmosama cmpyxmypa Ha IpocpoYeHUTE THPrOBCKH B3€MaHMs OT CBbP3aHM JIMIA € KaKTO CJIe/IBa:

31.12.2018 31.12.2017

BGN '000 BGN '000

110 30 1HuU 1,141 2
ot 31 mo 90 nuu 714 -
ot 91 mo 180 guu - 79
Haxg 365 nHH 2,868 2,744
[TpoBu3us 3a 0Oe31eHKA 3a KPEIUTHH 3aryou (2,879) (2,744)
1,844 81

Ho 31.12.2017 r. [pykecTBOTO € mpuiaraio Moixoja Ha peaqHO MOHECEHUTE 3aryou mpu
HechOMpaeMocT Ha 06a3a MHANBHIyalTHA OI[EHKA.

Pa3mepbT Ha oOe3reHKaTa € M3YHCISIBAaH HA WHAWBHIyalHa 0a3a, MpH MpHaraHe Ha TeXHUKATa
Ha JIMCKOHTHUPAHWTE NapUYHM TMOTOIM, C JUCKOHTOBa HOpMa, OIpejelieHa Ha 0aza IieHaTta Ha
MpUBJICUEHHsI pecypc Ha JIpyKecTBOTO, KOpUTMpaHa CHPSAMO OCpEeJHEHATa HETHa JOXOJHOCT H
KOHCEPBATHBHHU MPOTHO3M 32 OYaKBAaHUTE MapUYHH ITOTOIM, ONPEJIeIEHH Ha OCHOBaTa Ha MCTOPUATA HA
JUTHKHHKA U TTOAIMCAHUTE CIIOPa3yMEHUs, PECIl. ChJICOHH pEIIeHUs C Hero. BemaHusTa Wim 4acrra ot
TSIX, 32 KOUTO PHKOBOJICTBOTO TPEIICHSBA, Y€ CHIECTBYBA MHOT'O BUCOKA HECUTYPHOCT 32 CHOMPAaHETO UM
U He ca obe3nedenu, ce ooesuensBar 10 100% (IMpunoxenue Ne 8)

Housat mopnen 3a obesnenka mo MCDO 9 e 6a3upan Ha mpu3HABaHE HA MIPOBU3UU 3a 00E3I[EHKA
Ha 0aza Ha ,,0YaKBaHM KPEIUTHH 3aryOuW’‘, NpW KOWTO Ce€ IpH3HABaT Ha €Tal, B KOWTO Beye ca
m3kpuctammzupany. 3a 2018 r. JpykecTBOTO € HpUIOXKHIO ompocTeHus mnoaxon mo MCPO 9 3a
W3MepBaHe Ha OYaKBaHWUTE KPEJUTHH 3ary0u 1O THPTOBCKH B3€MaHHUs OT CBbP3aHH JIMIa, KaTO MPU3HaBa

OYaKBaHHU 3aFY6I/I 3a Hejrd CpOK Ha BCUYKH B3CMAaHUA.
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B Tabnumara mo-mony ca mpeacTaBeHn oO0OOIEHN JaHHHM 332 HATPyHaHUTE OYaKBaHU KPEIUTHH

3ary0u B KOpeKTHBa (IIPOBHU3HITA) 32 00€3IeHKA 110 B3eMaHus OT CBhp3aHu iuma KbM 31 gexemspu 2018

r. v Ha 1 sayapu 2018 1.

IIpocpouenun Tpocpoyenn
Mpocpouenn IIpocpouenn 31 91 510 180 181 no 365 Ipocpoyenn Hax
31 nexemBpu 2018 roguuna PenoBHHI 1 10 30 auu 10 90 auu AHH THU 1rox
OuakBaH cpeJeH IPOLEHT
HA KPEeIUTHH 3ary0u - 0.44% 0.84% - - 100%
Bzemanus o gorosopu ¢ ) 1.141 714 ; 2868
KireHTH (6pyTHa GanaHcoBa ' - '
CTOMHOCT)
OuakBaHa KpeauTHa _ 5 6 _ 2,868
3aryba -
IIpocpouenn  IIpocpouenn
IIpocpouenn  IIpocpouenu 31 91 1o 180 181 o 365 IIpocpouenn Hajx
1 ssnyapu 2018 roquna PenoBHn 1 10 30 auu 10 90 quu JHH JHH 1 rox
OyakBaH Cp€acH NMPOUEHT
HA KPeAUTHH 3aryoun - - - - - 100%
Bsemanus no norosopu ¢
kireHTH (OpyTHa OanaHcoBa
CTOMHOCT) - 2 - 79 - 2,744
OuakBaHa KpeIUTHA
3ary0a - - - - - 2,744
euscenue na kopekmuea (nposuzusama) 3a ode3ueHKa: 31.12.2018 31.12.2017
BGN '000 BGN '000
Canno Ha 1 suyapu, nzuuciaeno no MCC 39 2,744 19,310
Cymu, npu3HaTH B HAYATHOTO CAJII0 HA HepasmpeesieHa neyaunda
OT TIPEU3YUCIICHNETO TIpH MouuIpanoTo npuiarane Ha MCDO 148 -
9 3a IBbpBU NIBT
Havajno cango Ha KOpeKTHBA 32 0YaKBAHU KPeAUTHH 3aryou 2 892
kbM 1 ssnyapu 2018 r., uzunciaeno no MCPO 9 ’ )
YBennueHne Ha KOPEKTHBA 3a KPEIUTHU 3aryOu, IPU3HATO B 141
nevanda wim 3aryba mpes3 rojauHara i
HamaneHnve Ha KOpeKTHBa 3a KPEAUTHU 3aryOH, IPU3HATO B 148
revanbara Wi 3aryoara npe3 roguHara (148) i
Otnucanu HechOUpaeMu 00E3IIEHEHH B3EMaHUs (6) -
E(beKT OT INPCOLICHKA Ha BAJIyTHU ITO3UIUHU 129 (1,324)
Tpanchopmupana obe3nieHKa Ha THPTOBCKU B3eMaHUs B 00€31IeHKa 15.249
Ha MHBECTUIUS B IbIIEpHO ApykecTBO (IIpunoxenne Nel6) i (15242)
Canno B Kpasi Ha roIMHATA 3,008 2,744

63

O6mo
BGN’000

50.57%

5,948

3,008

Oo6mo
BGN’000

75,51%

3,634

2,744



HEOXUM A}

NPUIOXKEHUA KbM UHANBUAY AJTHUA ®UHAHCOB OTYET 3A 2018 TOAUHA

20. TBPIOBCKH B3EMAHUS U ITIPEJOCTABEHU ABAHCH

31.12.2018 31.12.2017

BGN '000 BGN '000

B3emanus 1o npojaxkOu OT KIIMEHTH B 4y>KOMHA 6,918 1,688
OOGe31ieHKa Ha B3EMaHUs OT KIIMCHTH B 4yKOWHA (118) @
Bsemanmust mo nmpoaaxOu OT KITMEHTH B CTpaHaTa 285 165
O0e31LeHKa Ha B3eMaHUs OT KIIMEHTH B CTpaHaTa (7 @
7,078 1,851

[IpenocraBeHu aBaHCH 3a JOCTABKA OT CTpaHATa 65 357
[IpenocTaBenn aBaHCH 3a JOCTaBKa OT 4y>KOMHA 458 936
7,601 3,144

T’BpFOBCKI/ITe B3€MaHUA U NTIPEAOCTAaBEHUTE aBaHCH 110 BUJOBE BAJTYTH Ca KaKTO CJIC/IBA:

o BIeBa— 343 x.m. (31.12.2017 r.: 521 x. 1B.);

e BeBpo—2,277 x.aB. (1,164 x. eBpo), (31.12.2017 r.: 2,476 x.1B. (1,266 X. €BpO));

e BImarcku ponapu — 4,937 x.uB. (2,891 x. marcku qonapu), (31.12.2017 r.: 96 x.nB. (59 x. m1. 1.)).

e B pyOomu — 44 x.18B. (1,816 x. py6mm), (31.12.2017 r.: 51 x.1B. (1,816 x. pyOmn)).

O6uyaiino [py>KecTBOTO IOTOBapsl ¢ KIMEHTHTE W3IS0 WIM YaCTUYHO AaBAHCOBO IUTAIIAHE, a B

ciydanTe 0e3 aBaHCOBO IUIAIIAHE € ONpeeNieH KpeauTeH nepuoy 1o 90 qHu.

Bwspacmosama cmpyxmypa Ha Henagexupanute (peA0BHH) ThPIrOBCKU B3€MaHUs € KaKTO CIIeBa:

31.12.2018 31.12.2017
BGN '000 BGN '000
110 30 1uu 6,597 1,207
ot 31 no 90 nuu 10 -
[IpoBu3us 32 00e31eHKA 32 KPSTUTHU 3aryou () -
6,604 1,207

Bwspacmosama cmpyxmypa Ha IPOCPOUSHUTE ThPIrOBCKH B3€MaHHS € KAKTO CJIe/IBa:
31.12.2018 31.12.2017
BGN '000 BGN '000
1o 30 qau 134 412
ot 31 1o 90 nun 304 185
ot 91 no 180 gum 4 38
ot 181 no 365 nuu 152 9
Hax 365 qHU 2 2
[IpoBusust 3a 0Ge31eHKa 32 KPEJUTHH 3aryou (122) )
474 644
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Jo 31.12.2017 r. JIpy»ecTBOTO € IpHjarajio IMOAXOJa Ha PEaHO IMOHECEHUTE 3aryOu Ipu
HechOMpaeMocT Ha 6a3a HHANBHIyalTHA OIEHKA.

PasmepsT Ha obOe3lieHKaTa € W3YKCIIBAaH Ha WHIMBUAYyaldHa 0a3a, MpH MpUlaraHe Ha TEXHHUKATa
Ha JUMCKOHTHUPAHUTE NapUYHU TMOTOIM, C JAWCKOHTOBa HOpMa, oOIpelelieHa Ha 0aza IeHaTta Ha
MpUBJICUCHHUSI pecypc Ha JIpyKeCcTBOTO, KOPUTHpaHa CHPSMO OCPECIHEHATA HETHA JOXOJHOCT H
KOHCEPBATUBHU MPOTHO3M 33 OYAKBAHUTE MApUYHU MTOTOIM, OMPE/ICICHH Ha OCHOBATa HA MCTOPHATA Ha
JUIbKHUKA U TIOJINHMCAHUTE CIIOPa3yMEHUs, Pecll. ChACOHH pellleHus ¢ Hero. BzemaHusTa WM 4acTTa OT
TSIX, 32 KOUTO PHKOBOJCTBOTO MPEIICHSBA, Y€ CHILIECTBYBa MHOI'O BUCOKA HECUTYPHOCT 32 CHOMPAaHETO UM
1 He ca o0e3redenu, ce obesuensBar 10 100% (Ilpunoxenne Ne §)

Hosusar mozmen 3a o6esnenka mo MC®O 9 e 6a3upan Ha Ipu3HaBaHE HAa TIPOBH3UH 332 00E3IICHKA
Ha 0a3a Ha ,,04aKBaHM KpPEAWTHH 3aryOM“, MpW KOWTO ce NpU3HABaT Ha eTal, B KOMTO Bede ca
n3kpucranuzupany. 3a 2018 r. JpykecTBOTO € HpUIOKWIO omnpocTeHus noaxox nmo MCPO 9 3a
W3MepBaHe Ha OYAaKBAHWUTE KPEAUTHH 3aryOM 1O THPrOBCKH B3EMaHHs OT KIMEHTH, KaTO MpPU3HABa
OYaKBaHHM 3aryOH 3a IIeJTHs CPOK Ha BCHUYKU B3€MaHUs OT KIIUCHTH.
B Tabnunara no-gony ca npeactaBeHH 00OOLICHN JaHHU 332 HATPYIAHUTE OYaKBaHU KPEAUTHH 3aryOu B
KOpeKTHBa (MPOBHU3MsITA) 32 00e3leHKa MO0 B3eMaHWsl OT KiueHTH KbM 31 nmexemBpu 2018 r. u Ha 1

siayapu 2018 r.
Ipocpouenu Mpocpouenn

Ipocpouenu IIpocpouenu 91 0 180 181 no 365 IIpocpouenu Oomo
31 nexemBpu 2018 roguna PenoBHun 1 n0 30 aun 31 10 90 auM AHH JHH Hag 1 rog BGN’000
OuakBaH cpejeH NPOUEHT
Ha KPeAUTHH 3aryou - 0.75% 0.99% 25% 75.66% 100% 1.74%
Bsemanus no gorosopu ¢
kiueHTH (OpyTHa
GanaHcoBa CTOHHOCT) - 134 304 4 152 2 7,203
OuakBaHa KpeAMTHA
3aryda - 1 3 1 115 2 125

IIpocpouyenn  IIpocpouenu

IIpocpouenn IIpocpouenn 91 o 180 181 o 365 IIpocpouenn O6mo
1 sinyapu 2018 roquna PenoBHu 1 1o 30 aum 31 1o 90 aHM THH JHH nag 1 rog BGN’000
OuyakBaH cpe/ieH NPOLEHT
HA KpeAUTHH 3aryou - - - - - 100% 0.11%
Bsemanus no norosopu ¢
kaueHTH (OpyTHa
0aaHCOBa CTOMHOCT) - 412 185 38 9 2 1,853
OuakBaHa KpeAMTHA
3aryba - - - - - 2 2
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Jeusicenue na kopekmuea (nposuzusama) 3a obesyenka:

Caano Ha 1 ssnyapm, nzumnciaeno mo MCC 39

CyMu, MpU3HATH B HAYAJIHOTO CaJlI0 Ha HepasmnpeaereHa nevyanbda
OT MPEU3YUCICHUETO TIPH MOAUHUITpaHOoTO puiarane Ha MCPO
9 3a TBPBH BT

HayvaiHo cajiio Ha KOPeKTHBA 32 0YAKBAHU KPeIUTHH 3aryou
kbM 1 sitnyapu 2018 r., nz3unciaeno mo MCPO 9

VBenudyenue Ha KOPEKTUBA 32 KPEIUTHH 3aryOu, IPU3HATO B
nevanba win 3ary0a mpe3 ToAnHaTa

Hamanenue Ha KOpeKTHBa 3a KPEAUTHH 3aryOu, IPU3HATO B
nedandaTa Wiy 3arybara npe3 roamHara

Canjo B Kpasi Ha TOIMHATA

Ilpeoocmasenume aséancu koM 31 TeKeMBpPH ca TEKYIIH U Ca 32 MOKYIIKa Ha:

Marepuanu
Yenyru

21. JAPYI'M BBEMAHUSA U ITPEJAIIVIATEHU PA3XOIHU

/Jpyzume 63emanus u npeoniamenu pazxoou BKIIOYBAT:

JIJIC 3a Bp3cTaHOBSIBaHE

[Ipenmnarenn pa3xonu

Kopmnoparusen nanbpk

Bsemanwus 1o onepatuBHa rporpaMa

Cpb1e6HU ¥ MPUCHACHN B3EMaHUS

O06e31eHKa Ha ChICOHU U TIPUCHICHU B3EMaHUs
Bsemane 1o ¢puHaHCHpPaHE 3a CIIEKTPOSHEPTHUS

Hpyru

31.12.2018 31.12.2017
BGN '000 BGN '000
2 4

8 -

10 -

123 -

(8) @)

125 2
31.12.2018 31.12.2017
BGN '000 BGN '000
313 946

210 347

523 1,293
31.12.2018 31.12.2017
BGN '000 BGN '000
3,794 1,294

806 600

140 -

36 -

11 11

@) 1)

- 943

66 79

4,852 2,926
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Ilpeonnamenume pazxodu ce CbCTOSAT OT:

31.12.2018 31.12.2017
BGN '000 BGN "000
3acTpaxoBKU 543 526
Mopcko HaBI1o 200 -
AOoHamMeHTH 23 19
Hpyru 40 55
806 600
22. INAPUYHHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTHU

31.12.2018 31.12.2017
BGN '000 BGN "000
Pasmiamarenan cMETKH 561 26,695
[lapwunu cpesicTBa B Kaca 15 26

I[MapuyHu cpeAcTBAa M MAPUYHH EKBUBAJIEHTH IMOCOYEHH B
0TYeTAa 32 MAPUYHUTE MOTOLH 576 26,721

Hanmnunute xpMm 31.12.2018 1. mapuuHu cpencTBa ca Mo CMETKH Ha [[py»KecTBOTO B ClieHHUTE
O0anxn: YauKpemnutr bymbank AJl, LlenTpanna koomeparmHa G6anka AJl, Paiidaiizenbank (bwirapus)
EAJl u Obb AL

[MapuunuTe cpencTsa Mo pasIuialiaTeIHUTe CMeTKU ca: B yeBa — 18 x.B. (31.12.2017 r.: 6,717
X.JB.), B eBpo — 48 x.B. (31.12.2017 r.: 14,856 x. nB.) 1 B marcku gonapu — 495 x.uB. (31.12.2017 r.:
5,122 x.nB.). [lapuuHuTe CpeacTBa B Kaca ca caMmo B JieBa.

B pesynrar Ha HampaBeHWTE aHAIHM3M W MPUIOKEHATA METOJUKA 3a M3YMCIICHWE HAa OYaKBAaHU
KpEAWTHHU 3ary0u Ha MApUYHU CPEJICTBA M €KBUBAICHTH, PBHKOBOJICTBOTO € OIPENENIIIO0, Ye 00e3IeHKaTa
Ha TApUYHHUTE CPEJCTBA U CKBHBAJCHTH, OM Owia cyma, noOimkaBaiia ce 10 Hyna. [lopaau ToBa
JpyXecTBOTO HE € MPHU3HAIO MPOBH3Ms 3a O0E3ICHKA 332 OYaKBAaHU KPEAUTHU 3aryOd KaKTO KbM
01.01.2018 ., Taka m xpM 31.12.2018 T.

23. KAIIUTAJI 1 PE3SEPBH

OcHogen AKUUOHEPEeH Kanumai

Kem 31 nexemBpu 2018 perucrpupanHusT akiuuoHepeH kamutan Ha Heoxum AJl BB3mM3a Ha
2,654 x. nB., pa3npenencH B 2,654,358 0OMKHOBEHHN MOMMEHHW aKIIMK C TIPABO HA TJIac, MOJydaBaHe Ha

IUBHUACHT Y JIMKBUJAIMOHEH [sJI C HOMHHAIHA CTOMHOCT Ha aKius 1 JB.

Obpammno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x. 1B. (31 nexemspu 2017:
68,394 6p. — 3,575 x. 1B.).
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3akonosume peszepeu (pono Pesepeen) ca popMupaHu OT paslpenesieHHe Ha Iedandara, ChITIACHO
M3UCKBAHMATA Ha TBProBCKUs 3aKOH U Y cTaBa Ha JIpyKeCTBOTO.

Komnonenmvm om npeuzuucienue Ha 3a0b1iiceHue KoM REPCOHANIA NPU REHCUOHUPaHe € HOPMUpPaH
BBB Bpb3Ka ¢ nsnckBanmsTta Ha MCC 19 (ITpumoxxenne Ne 27, 2.18).

24, ABbJTI'OCPOYHU BAHKOBU 3AEMH

31.12.2018 31.12.2017
BGN '000 BGN '000
Abarocpoynn 3a1bJ:KeHUs 10 0AHKOBH 3a€MHU
bankoBu 3aemu 3,629 4,538
Kpatkocpouna yacT Ha IBJTOCPOYHU DAHKOBH 3a€MHU
BankoBu 3aemu 3,383 5,487
Pascpouenu Takcu 3a ynpaBJieHUE U aIMUHHCTPUPAHE HA 3aEMHU 9) (25)
3,374 5,462
OO01110 321 BJIKeHUS 110 JUXBEHH 3aeMH 7,003 10,000
VYcnoBusiTa, pu KOUTO ca OTIIYCHATH 3a€MHUTE Ca KaKTO CJe/Ba:
3aem 31.12.2018 31.12.2017 /Jlozoseopena Haoexnc T'oouwen nuxeéen npoyenm
cyma 6v6
X. J16. X. J16.
eanyma
1 4,767 3,021 5,900 x. 18 20.06.2022 OJIU muiroc 2.432% MUHUMYM 2.60%
2 1,332 2,331 4,000 x. 1B 20.04.2020 OJU mroc 3.082% muaIMYM 3.25%
3 904 3,627 16,344 x. 18 20.04.2019 OJU mrroc 3.12% munumym 3.25%
4 - 1,021 4,100 x. 1B 20.12.2018 OJU miroc 3.12% munumym 3.25%

7,003 10,000

*OﬂH — Ocpeodnen 0enozumen UHOEKC

CpencrBara ca OTIYCHAaTH OCHOBHO 32 PEMOHTH KM OOHOBSBaHE Ha TPOU3BOJICTBCHUTE
WHCTaJIAIlUM 32 aMOHSIK B J[pyKecTBOTO.

Pagnenue na osusicenuemo Ha nacueume, npousmMuUUAULY Om GUHAHCOBAMA OEIHOCH

Tabnunara mMo-70dy NpEACTaBs NPOMEHHUTE B MacHBHTE OT (UHAHCOBaTa JEHHOCT, KaTo
HpeZICTaBSI KaKTO HapI/IT-IHI/ITe, TaKa U HeHapI/I‘-IHI/ITe HpOMeHI/I. HaCI/IBI/ITe, HpOI/I3TI/I‘IaHII/I oT (1)I/IHaHCOBaTa
NEHHOCT, ca Te3W, 3a KOUTO IMapUYHUTE MOTOIM Ca, WIH OBJCIIUTe MapUYHH TOTOIM Iie ObIarT,
KJIACU(UIMPAHU B OTYETA 32 IMAPUYHU MOTONM Ha J[py>KECTBOTO KaTo Mapu4HU MOTOIH OT (PMHAHCOBA
JIEHHOCT.
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IDpomenn B Henapuunu Apyru
NapUIHU pOMeHH npoMeHHu
NOTOLH
oT
¢punancona
elHoCT
01/01/2018 Hoeu 31/12/2018
3aIbJDKCHUS
0 TOTOBOPH
3a ()MHAHCOB
JIM3HWHT U
HAYUCICHUS
3a IUBUIICHTH
BGN*“000 BGN*“000 BGN*“000 BGN*‘000
BankoBu 3aeMH, B T.4. KPaTKOCPOIHU 10,000 9,097 - (23)* 19,074
(TTpunosxenuns Ne 24 u Ne 29)
®unancos nmu3uHr ([Ipunoxenue Ne 25) 55 (34) - - 21
Jusunentu (Ipunoxenne Ne 35) 92 (513) 517 (20) 76
10,147 8,550 517 (43) 19,171
pomenn B Henapuunu Apyru
napu4YHu MpOMeHHn NpoOMeHHu
NoTOLH
oT
¢punancona
JeHHOCT
01/01/2017 Hosu 31/12/2017
3a]IbJDKCHUS
110 JIOTOBOPH
3a (hHHAHCOB
JM3UHT U
HAYUCIICHUS
3a IUBUJICHTH
BGN*“000 BGN*“000 BGN*“000 BGN*“000
baHKOBH 3aeMH, B T.4. KPATKOCPOUYHH 27,139 (17,179) - 40* 10,000
(Mpunosxernnst Ne 24 u Ne 29)
®unancos nu3unr ([punoxenune Ne 25) 81 (59) 29 4 55
Jusupentu (Ipunoxenne Ne 35) 66 (3,301) 3,362 (35) 92
27,286 (20,539) 3,391 9 10,147

*,,Z[pyl"l/l l'IpOMeHI/I” BKJIFOYBAT HAYXUCJICHUSA T10 JIMXBH U TTAIAHWUA U HAYUCJICHA GaHKOBU TaKCH U TTantaHus.
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Jbarocpounnte u Kpatkocpounn 3aeMu ([Ipmmoxenune Ne 24 u 29) ca o0e3edeHu ChC CIETHNATE

aKTHBH, COOCTBEHOCT Ha JIpy»xecTBOTO:

- HEJBIDKMMU MMOTH ¢ OanaHcoBa ctoiiHocT 5,538 x. nB. (31 nexemspu 2017: 5,801 x. nB.)
(ITpunoxxenne Nel4);

- obopyaBane ¢ 6anancosa croitroct 12,463 x. nB.(31 nexemspu 2017: 10,559 x. 51B.)
(ITpunoxxerne Ne 14).

- OmaropoaHu Metanu ¢ OamancoBa crouHocT 8,233 x. nB.(31 mexemspu 2017: 8,767 x. 7B.)
(ITpunoxenne Ne 18).

- TOTOBa MPOAYKIUS — aMOHUEB HUTpAT ¢ OanancoBa croiHoct 8,405 x. nB.(31 nexemspu 2017: 4,916
x. 1B.) (ITpunoxenune Ne 18).

- HEe3aBBPILICHO MPOU3BOJCTBO — aMOHSK ¢ OanaHcoBa croiHocT 3,010 x. nB.(31 gexemBpu 2017: 2,407
x. 11B.) (ITpunoxxenune Ne 18).

- TMOCTBIUICHHS] OT OBJCHIM B3eMaHHs IO CKIIOYEHH JOTOBOPH 3a MpoAax0a Ha CTOWHOCT 10
60,000 x. nB. (31 nexkemBpu 2017: 60,000 x. 1B.).

25. SAABJIKEHUA ITO ®PUHAHCOB JIM3UHT

BrrouennTe B ordera 3a (uHaHCOBOTO CheTOsiHME KBM 31 mekemBpu 2018 mgpiarocpounn
3aIbJDKEHUsSE 110 (PMHAHCOB JIM3UHT B pa3Mep Ha 15 x.jB. (31 nexemBpu 2017: 23 x.JIB.) ca 10 JOrOBOpPH 3a
npuno0uBaHe Ha aBToMoOWIN. Te ca mpeIcTaBeHNn HETHO OT IBbJDKUMATA JIMXBA M ca KaKTo CIIe/Ba:

Cpox 31.12.2018 31.12.2017
BGN 000 BGN '000
Ho enna roguna (Ilpunoxenne Ne 35) 6 32
Hanx egna roguna 15 23
21 55

MuHUMaTHUTE TU3WHTOBY TUIAIIAHUS 110 (PMHAHCOBUS JIM3HUHT Ca JBJDKUMHU KaKTO CIIE/IBA:
Cpox 31.12.2018 31.12.2017
BGN '000 BGN '000
o eana roguna (ITpunoxenue Ne 35) 6 33
Hanx eqna roguna 16 24
22 57
Bbraen punancoB pa3xon Ho GUHAHCOB JIN3UHT (1) (2
Ceranina CTOIHOCT Ha 3aAB/LKEHUSITA MO (PUHAHCOB JU3UHT 21 55

Karo pparocpouynn 3agbmkeHHs MO (DUHAHCOB JU3MHI Ca MPEACTABEHH IBDKUMHUTE CIIEH
31 nexkemBpu 2019 riamanus o JOroBOpH 32 (MHAHCOB JIM3HMHT 32 MPUIOOUBaHE HA JIEKH aBTOMOOWIIH.
CBOTBETHO, JBIDKUMHUTE B paMKHUTE Ha clienBamuTe 12 Mecena JM3UHIOBA BHOCKH Ca TMPEJICTABEHU B
JOpyTH TEeKyIIH 3aIb/DKeHUs B OT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHE KAaTo KPaTKOCpOYHa YacT Ha
3agbiokeHust 1o ¢puHancos au3uHT (Ipunoskenue Ne 35).
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26. INPOBU3UU

31.12.2018 31.12.2017

BGN '000 BGN '000

Canno 1 anyapu 3,974 1,998
Hauucinenu 2,186 3,671
OcBobGonenu (3,805) (1,695)
Canno 31 nekemBpH 2,355 3,974
6 m.4. ObI20CPOYHA YAC 39 34

6 M.4. KPAMKOCPOUHA YaACm 2,316 3,940

IIpoBu3MHUTE BKIIOYBAT:

e [POBHM3USA TO 3aABIDKCHHE 3a 3aKpUBaHE M 3a PEKYITHBAIMSA HAa TEpeHM Ha Jena 3a
MPOM3BOJICTBEHH OTIAIBIIM, TOJI3BaHH OT J[py>KECTBOTO B MpenXoaHH nepuoan. KpaitHusT cpok
3a M3MBJIHEHHE Ha OCHOBHHUTE MEpONpUsTHATA Mo pekyiaruBanusrta ¢ 2019 r. ¢ mpoabmkasaiy
MoHuTopuHr A0 2049 r. OOmiara CTOMHOCT Ha MPOBU3MATA, ONMpe/ACicHa Ha 0a3a eKCIepTHA
OIIEHKA 3a pa3Mepa Ha OYaKBaHHWTE Pa3XOAW IO M3IThIIHEHWE Ha 3aabinkeHunero € 399 x. nB. (31
nexemBpu 2017 1. — 337 x. 1B.), a aMOpTH3UpyeMaTa CTOMHOCT, IO KOSATO ChINATa € IMpefCcTaBeHa
B OTuETa 3a (PMHAHCOBOTO ChCTOsIHKE € B pa3mep Ha 370 x. nB. (31 nekemBpu 2017 r.: 308 x. 11B.),
B T.4. abJirocpodyna 4acT - 39 x. nB. ( 31 mekemBpu 2017 r.: 34 x. nB.). AMOpTH3UpyeMara
CTOMHOCT € M3YHCIIeHa Ha 0a3a ceraimrHata CTOMHOCT HA BCHYKH OBJCIIV MapUYHU IUIAIIaHUS,
JUCKOHTHPaHa C JUXBeH npoueHT 2.81%. JIbnkuMuTe 10 enHa roJuHa IUIallaHus B pa3Mep Ha
331 x. nB. (31 nmexemBpu 2017 r.: 274 X. 7B.) ca NMpeACTaBeHW B OT4YeTa 32 (PUHAHCOBOTO
CHCTOSIHUE KaTO IpyrH TeKyinu 3aabmkenus (IIpunoxenue Ne 35);

® POBHU3MS 110 33IBIDKCHUE 32 BBITIEPOJHA EMHICHH, KlIacu(UIpaHa KaTo KpaTKOCPOYHa B pa3mep
Ha 1,978 x.1B. (31 nexemBpu 2017 1. — 3,645 x. nB.) (IIpunoxenue Ne 35);

® [POBM3MUS 3a CAHKIMS 32 3aMbpCSIBaHE Ha OKOJHATA Cpela B pe3ysTaT Ha MpPOW3BOJCTBEHATa
neitHocT B pa3mep Ha 7 X.JB. (31 gekemBpu 2017 r. — 21 x. nB.) (IIpunoxenne Ne 35).

27. SAABJIKEHUA KBM ITIEPCOHAJIA ITPH ITEHCUOHUPAHE

HBHI‘OCPO‘IHI/ITG 3aABJDKCHHUA KbM II€pCOHAJIa IIpU TIICHCUOHUPAHC BKJIIOYBAT CerauiHaTta
CTOMHOCT Ha 3abJDKCHUCTO Ha I[py)l(eCTBOTO 3a M3ITalllaHC Ha 06€3H.[€T€HI/I$I Ha JMIa OT HaCTHA
NEepCoOHAT KbM JiaTaTa Ha OTHCTA 34 (I)I/IHaHCOBO CbCTOSHUC ITPU HACTBIIBAHE HA [ICHCHUOHHA BB3PacCT.

CwrinacHo Kopnekca Ha Tpyna B bearapus Bceku CityXKuTel MMa MpaBo HA 00E3IIETEHHE B pa3Mep
Ha JIBe OPYTHU 3aIljIaTH MPH IIEHCUOHHUPAHEe, a aKo € PabOTHII U ChINUs paboToAaTen Ipe3 MOCIeTHUTE
10 roauHM OT TPYIOBHUS My CTaxK, 00E3IICTCHUETO € B pa3Mep Ha IIeCT OpyTHHU 3aIljlaTH KbM MOMEHTA Ha
neHcuonupane. Tosa e mian ¢ aepunupann goxoau (Ipunoxenue Ne 2.18).

3a ompenernsHe Ha Te3W 3aAbDKEHHS JpyKeCcTBOTO € HalpaBHJIO aKTIOEpCKa OIeHKa, KaTo €
MOJI3BAJIO YCIYTHTE HA CEPTHU(HIIUPAH aKTIOEP.
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M3MeHeHneTo B ceramrHata CTOHHOCT Ha 3abJDKEHUATA KBM IEpCOHANA MPH ITCHCHOHUPAHE €
KaKToO CJIe/Ba.

31.12.2018 31.12.2017
BGN '000 BGN '000
Cerammna cTOHHOCT Ha 3abJKEHUSAITA HA 1 AHyapu 2,885 1,764
Pasxon 3a nuxBu 42 46
Pazxo 3a Teky1 cTax 360 217
Herna akTrOepcka (meuanba)/3aryda nmpusHarta 3a nepuojia (52) 98
ITnarmanus mpes roguHaTa (449) (267)
Edextu ot nociensaiiy oreHKH 3a roUHATA B T.4.: (183) 1,027
AKTIOEpPCKH 3aryOu OT MPOMEHH BHB (DPMHAHCOBHTE 62 792
TPEITONI0KEHHS
OI?I/II(TTéoepCKI/I (neyan6bu) / 3aryou OT KOPEKIMU ABJDKAIIH Ce Ha (252) 297
3ary0a 3a rogMHATa OT IPOMSIHATA Ha leMorpadCKuTe 7 8
MPETONI0KEHHS
3agb/KeHUe MPU3HATO B 0TYETa 32 GUHAHCOBOTO CHCTOSIHME 2,603 2,885

Ha 31 nexkeMBpH

Hauucnenu cymu B oT4eTa 3a BCEOOXBATHUS JOXO/ IO ABJITOCPOYHHU JIOXOJIU HA MEPCOHANA TPU
TICHCUOHUPAHE Ca:

31.12.2018 31.12.2017
BGN '000 BGN '000

Pa3xon 3a Texymr ctax 360 217
Pasxopn 3a muxBu 42 46
Herna akTroepcka (meuanba)/3aryba nprsHaTa 3a rogrHaTa (52) 98
KommnonenTu Ha pa3xoaure no miaHoBe ¢ Ae(pUHHPAHM TOXOIH 350 361
NPU3HATH B NleyasadaTa uwiu 3aryboara
AXTIOEPCKH 3ary0u OT MPOMEHN BBHB (PUHAHCOBUTE 62 722
MPETONI0KEHHS
3ary0a 3a rogMHaTa OT IPOMsIHATa Ha JieMorpadckute 7 8
MPEITONI0KEHHS
AXTIOEpCKH (T1e4anon)/3aryon oT KOPEKIMH JBIDKAIIY Ce Ha OIUTa (252) 297
KomnonenTu Ha pa3xoaure no njiaHoBe ¢ 1e(pUHUPAHHA T0XOAH (183) 1027
NMPU3HATH B IPYTd KOMIOHEHTH HA BCEOOXBATHHA T0XO0/ ’
Oo61o 167 1,388

AKyMyJIupaHusT eeKT OT ISHCTBHETO Ha pa3jinKaTa MeXIy ACUCTBUTENHUS onut npe3 2018 r.
Y HAIpPaBEHWUTE AaKTIOEPCKH TPEANOIIOKEHHS B OICHKAaTa 3a NpeAXoJHaTa ToJWHA € HaMaJeHHe Ha
HacTOsIIaTa CTOMHOCT Ha 3aIBDKCHUETO B (popMUpaHe Ha akTIoepcka nedanoa 3a 2018 T.

[Ipu onpenensHe Ha ceramHara croMHocT KbM 31 nekemBpu 2018 1. ca HanpaBEHU CIETHUTE AKTIOEPCKU
MIPEIOJIOKEHUS:
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e CMBPTHOCT — 1o Tabnumara 3a cMbpTHOCT HAa HCH, 3a o0miara cMBPTHOCT Ha HACEIICHUETO
Ha beirapus 3a nepuomga 2015 — 2017,

o TeMmn Ha TekyuecTBO — Mexay 0 % 1o 23 %, B 3aBUCHMMOCT OT MeT 000coOeHN BB3pPacTOBH
rpymu.

e  IIMCKOHTOB (haKTOP - U3IIOI3BaHa € HOpMa Ha 0a3a e()eKTHBECH I'OJHIIEH JIMXBEH MPOIICHT
i=1% (2017: i = 1,4 %) . HampaBenoto mpenmnonoxenne ce 06azupa Ha JaHHHUTE 3a
noxoaHoctTa Ha aparocpounute LK ¢ 10- roguinen matypurer.

e  MPENNoJOKEHUETO 3a OBJCIIOTO HUBO Ha PaOOTHHUTE 3aIulaTH ce 0a3upa Ha MpeJoCTaBeHaTa
nH(pOpMAaIHs OT PHKOBOJCTBOTO Ha J[py>KECTBOTO M € B pa3MepH 10 TOJUHH KaKTO CIIeBA!

- 2019 - 5% cnpsimo HuBOTO OT 2018;
- 2020 - 5% copsamo HuBoto ot 2019;
- 2021 - 5% copsmo HuBoto ot 2020;
- 2022 - 5% cupsmo HUBOTO OT 2021,
- 2023 - 5% copsamo HuBoTO OT 2022.

[IpenmnonoxeHUeTo B MpeIX0Ha FOIUHA € OUII0 KaKTO ClIe/Ba:
- 2018 - 24% cupsimo uuBoto ot 2017,
- 2019 - 5% copsmo HuBoTo OT 2018;
- 2020 - 5% copsimo HUBOTO OT 2019;
- 2021 - 5% copsimo HUBOTO OT 2020;
- 2022 - 5% copsamo HusoTo ot 2021.

To3u mnan ¢ aeUHUPAHU AOXOIM Ch3llaBa EKCIO3MUIMs Ha J[py»KEeCTBOTO KbM CICIHUTE
PHUCKOBE: WHBECTHUIIMOHEH, JINXBEH, PUCK CBBP3aH C IBJITOJETHETO U PUCK CBHP3aH C HAPaCTBAaHETO Ha
paboTHUTE 3arIaTi. PBKOBOACTBOTO Ha J[py»KEeCTBOTO I'M OIICHSBA IO CJCIHUS HAYUH:

. 3a MHBCCTHIIMOHHHA - JOKOJKOTO TOBa € He(l)OHILI/IpaH IJ1aH, HPY)KGCTBOTO CJI€aBa Ja
Ha6JIIOI[aBa U TEKYIIO 6anaHCHpa NpEACTOAINUTE IUIallaHuA II0 HEro € OCHUI'YpABAHCTO Ha
OOCTAaTh4YCH MapuuCH PECypC. HCTOpI/I‘ICCKI/IHT OIIUT U CTPYKTypaTa Ha 3aIbJLKCHUCTO, IIOKAa3Bar,
qe HeO6XOI[I/IMI/I$IT N0 TOAWMHU PECYpC HE € CBIICCTBCH CIPAMO o0nJaiiHo NOAABPIKAHUTE
JIMKBUAHU CPCACTBA,

. 3a JINXBEHMSI - BCSIKO HamalieHue Ha joxoaHocTta Ha JILK ¢ mogo0Ha cpouHOCT BOAM J10
VBEIMYCHHE Ha 33ILJDKCHHUETO TI0 TJIaHa;

. 32 pHCKa, CBBbpP3aH C JBITOJIETHETO - CEramiHara CTOMHOCT Ha 33JABDKEHUETO KBbM
NepcoHaNa NpHu MEHCHUOHWPAHE CE€ M3YMCIIABA NMpHIarailku Haii-moOpaTa NpeleHKa U aKTyajlHa
WHpOPMAIIUS 32 CMBPTHOCTTA HA YYACTHUIIMTE B IUIaHA. YBEIMYCHUETO Ha MPOIBIDKUTEITHOCTTA
Ha JKMBOTa OM IOBIUSUIA 3a €BEHTYaJHO yBeIMYEeHUE Ha 3albipkeHuero. [Ipes mocnennute
TOJMHU ce HaOIoJaBa OTHOCUTENHA YCTOMYMBOCT Ha TO3H MOKA3aTel;

. 3a PHCKa, CBbP3aH C HapacTBaHETO Ha paOOTHUTE 3alulaTH - CeraliHaTa CTOWHOCT Ha
3aJbJDKEHUETO KBbM IE€pCOHANa TMpHU TEHCHOHWPAaHE Ce HM3YHUCIsABA TpWIaralku Haii-mo0para
nmpereHKa 3a OBbJIENIOTO HapacTBaHE Ha paOOTHUTE 3aIlUlaTH HAa YJYAaCTHHIIMTE B IDIaHa. TakoBa
yBeJIMUEHHE OU 0BEIIO [0 YBEIMUYECHUE Ha 3aIbJDKCHUETO Ha TIaHa.
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AHanmu3bT Ha YYBCTBUTCIIHOCTTA Ha OCHOBHHTC AKTIOCPCKH IIPCAIIOJIOXKECHHA CE OCHOBaBa Ha

PasyMHO BB3MOXHHUTC IIPOMCHHU B TE3U MPECAIIOJIOKEHNA KbM Kpasi Ha OTYETHHUA IEPUOT KAaTO CE€ MpHcMa,

Y€ OCTAHAJIUTC OCTABAT HCIIPOMCHCHHU.

Edexture or m3menenmero (yBenmmdeHue win HamaneHne) ¢ 1 % Ha pbhcTa Ha 3amuiaTHTeE,

AUCKOHTOBAaTa HOpMa M TEKYYCCTBO, BHBPXY CyMara Ha CEraliHarta CTOMHOCT Ha 3adbJDKCHHETO 3a

n3mjiamaHe Ha I[C(I)I/IHI/IpaHI/I J0X0U IMPpU MCHCUOHUPAHE, Ca OLICHCHU KAaKTO CJIC/IBa:

2018 200una 2017 200una
Yeenuuenue Hamanenue Yeenuuenue Hamanenue
BGN ‘000 BGN '000 BGN '000 BGN '000
V3MeHeHne Ha PhCTa Ha 3aIUIaTHTE 208 (183) 229 (203)
M3MeHeHHe HA JUCKOHTOBATa HOpMa (187) 217 (210) 243
M3MeHeHHE B TEKYYECTBOTO (198) 227 (222) 254

Edexture or uzmenenuero (yBelumueHHE WM HamaieHue) ¢ 1 % Ha pbcTa Ha 3aruiaTHTE,

AVUCKOHTOBAaTa HOpMa U TCKYUYCCTBO, BBHPXY 06maTa CyMa Ha pa3xoJUTe 3a TCKyLl CTaXX W JIMXBU, Ca

OLIEHEHU KaKTO CJIEBA:

2018 200una 2017 200una
Yeenuuenue Hamanenue Yeenuuenue Hamanenue
BGN ‘000 BGN ‘000 BGN '000 BGN '000
l3MeHeHne Ha phCTa HA 3aIlIaTHTe 29 (26) 34 (30)
M3MeHeHue Ha TUCKOHTOBATa HOPMa (2 1 4 3
M3MeHeHHE B TEKYYECTBOTO (28) 32 (33) 38

CpeI{HaTa NPpOABIDKUTCIIHOCT Ha ABJITOCPOYHOTO 3aABJDKCHUC KbBM IEpCOHAJIA IO IINIaHA C

neunupanu goxoau ¢ 7.7 rogunaun (31.12.2017 r.: 7.8 roaunm).

OuakBaHHTE IJIama”Hus Ha 0663H.I€T6HI/I${ IIpy ICHCUOHUPAHC 110 IJIaHa C Heq)HHHpaHH JOXOHM 3a

caexasanure 5 rogunn € 1,276 X.B., B T.4. 32 2019 1. € 485 x.71B.
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28. INIPABUTEJICTBEHU ®UHAHCUPAHMUA

[Mony4yeHoro ¢uHAHCHUpaHe € TI0 ONEpPaTUBHH TNpOrpaMu 3a OOEKTH, CBBP3aHHW C CHEpruiiHaTa

epexTuBHOCT Ha JlpykecTBOoTO M € Ha cToMHOCT 476 X. nB. (31 mexemBpu 2017 1. — 476 x. 1nB.).

[MpusnaTuar npuxon ot punancupanus 10 31 nexemspu 2018 r. - 327 x. nB. 1 PUHAHCUPAHUS, KOUTO LIE

ObIaT MpU3HATH KaTO MPUXO IIPe3 CIICIBAIN OTYETHH meproan - 149 x. nB.

31.12.2018 31.12.2017

BGN *000 BGN '000

o 1 roguna (kparkocpouna 4yact) (IIpunoskenne Ne 35) 37 37
Haz 1 roguHa (1parocpovHa 4acr) 112 149
149 186

Kparkocpounara uwact or QuHaHcHpaHusATa 1ie ObJE NpHU3HATA KATO TEKYI[ MPHXOJ Ipe3

ciensammre 12 Mecela OT jJarata Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE M € TpeicTaBeHa B [pyru

tekymm 3aapnkerns (Ilpunoxenne Ne 35).

29. KPATKOCPOYHU BAHKOBHU 3AEMH

31.12.2017
BGN '000

31.12.2018

BGN '000

BaukoBu 3aemu 12,110
Pascpouenu Takcu 3a ynpapJieHUE U aIMUHHCTPUPAHE HA 3aEMU (39)
12,071

HpyxkecTBOTO MMa pa3pelieHa KpeIuTHa JIMHUS [0 PEBOJIBUPALL KpeauT B pazmep Ha o 30,000

X.JIB., ¢bC cpok 10 20.04.2019 r., mpu nuxsen npoueHT — OJIU (ocpeaneH neno3nTteH uHeKC) mitoc 1.77

nyHkta roauirHo, MUHEMYM — 1.90%. Kem 31 nexemspu 2018 r. [IpykecTBOTO MMa 3aJbiKEHHE B

pasmep Ha 12,071 x.71B. (31 gexemBpu 2017 r. — HAMA).

[IpenocraBeHOTO OOE3IIEUEHHUE TI0 3a€MUTE € OTOBeCcTeHO B [Ipmnokenne Ne 24.

30. TMACHMBH IO AOTI'OBOPHU C KNIMEHTU

31.12.2017
BGN '000

31.12.2018

BGN '000

[TacuBu 1O TOTOBOPH C KJIMEHTHU OT CTpaHaTa (CBbp3aHH JIMIIA) 9,800
[TacuBu 1O TOTOBOPH C KJIMEHTHU OT CTpaHaTa (npyru) 32
[TacuBM 1O TOTOBOPH C KIIMEHTH OT YykKOMHA BHB BalyTa 562
10,394
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[TacuBuTE MO TOTOBOPH C KIMEHTH OT CTpaHATa W Uy»KOMHA ca OCHOBHO 3a JTOCTaBKa Ha TOTOBA
MPOIYKIIHA.

IlacuBute mo AOTOBOpH € KIIMCHTHU CBBP3aHHU JiMIa Ca OT OCHOBCH AKIIMOHEP CHC 3HAYHUTCIIHO

BIMSIHUE B pa3mep Ha 7,111 X.JIB., AbIIEPHU IPYKECTBA HA OCHOBEH aKIMOHEP ChC 3HAYMTEITHO BIIUSHHE
B pa3mep Ha 2,687 X.JIB. ¥ IBIIEPHO IPYKECTBO — 2 X.JIB.

31. THPI'OBCKU 3AABJIXKEHUA

31.12.2018 31.12.2017

BGN '000 BGN "000

JoctaBuniii OT cTpaHaTa 2,286 3,277
JocraBunny ot 4yxOnHa 990 539
Knuentn B ctpanara - 79
KiuenTn B gyx0OnHa - 2,149
3,276 6,044

3apIDKEHUATa KbM JOCTABYHIIN Ca TEKYIN U Oe3TMXBeHH. 3aIbDKEHHUATA B JIeBa ca B pa3Mep Ha
2,286 x.B. (31.12.2017 r.: 3,356 x.mB.), B eBpo ca 942 x.B. (31.12.2017 r.: 1,707 x.1B.), B pyCKH
py0su - 48 x.B. (31.12.2017 r.: HsiMa), B miatcku gonapu — Hsama (31.12.2017 r.: 981 x.iB.).

JpyxecTBOTO HsIMa MPOCPOUYEHU THPIOBCKU 33 /bJKECHUS.
CepriiacHO yclOBHATa 3a JOCTaBKa Ha mpupojeH ra3 ot bymrapraz EAJl, [pyxkecTBoTO ciemBa aa
3arJiaia TeKyIIUTe JOCTaBKH aBaHCOBO TI0 3asBKa M JoIUIamiaHe B pamkute Ha 12 qau. Cien Ta3u gara
Bynrapra3z EAJl HauucisiBa 3aKOHHATA JIUXBA.

[Tomygyenute aBancu oT kimeHTd kKpM 31.12.2017 1. (B meBa U BBB BayiyTa) B pasmep Ha 2,228
X.JIB. Ca OCHOBHO 3a JIOCTaBKa Ha rOTOBA MPOIYKITHUSI.

32. 3AADBJKEHUSA KbM CBBbP3AHU JINLIA

31.12.2018 31.12.2017

BGN '000 BGN '000

3aabIKeHUS 3a JOCTABEHH MaTepHaId, TOPUBA U YCIyTH 257 258
[lomyuenu aBaHcH 3a IPOAAXKOH HA TIPOTYKITUS - 10,893
257 11,151

3abpIDKEHUITa KbM CBbP3aHH JIMIIA B JIEBa U BbB BalyTa ca TEKyIIU U Oe3inxBeHu. [pykecTBOTO
HiAMa IMPOCPOUYCHU THPIOBCKU 3abJIDKCHUSA KbM CBbP3aHU JIMLA.

KoM 31.12.2017 . e HanpaBeHa pekiacu(puKanys Ha IMOJyY€HH aBaHCH B pa3Mmep Ha 5,990 x. nB.
OT TBPrOBCKH 3abDKEHHS KbM 3aIbJDKEHUS KbM CBBp3aHM Jjuua. Peknacudunupanata cyma
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MpeCTaBIsIBa MOJTYYeHH aBaHCH B JIeBa M BalyTa OT JAPYXECTBO OT rpyma bopeamnc (KbM KOSTO

npuHamIexku aknuoHepa dedopan EOO/l). OcHoBanmeTo 3a pekiacupuKamus € TpoMsIHA B

coOcTBeHOCcTTa Ha aknuoHepa Debopan EOO/], mopaan koeTo HeroBaTa KOMIIaHUs-Maiika MPUI00MBa

3HAYMTENTHO BiusHue B Kanmutana Ha Heoxum AJ] (TTpunoxenne Ne 38).

33. SAABJIKEHUSA KBM IIEPCOHAJIA U 3A COIMAJIHO OCUT'YPABAHE

3aabKeHUs] KbM MIEPCOHANA B T.4.:

Texywu 3a0vaxcenus 3a mecey Oekemspi
Hauucnenus 3a nenonzeanu komnencupyemu omnycku
3aIBIDKEHNS 110 COITUATHOTO OCUTYpSBaHE B T.4.:
Texywu 3a0vaxcenus 3a mecey OeKemepu
Hauucnenus 3a nenonzeanu komnencupyemu omnycku

34. 3AADBJIKEHUS 3A JAHBIU

3agpinkeHune 3a gaubk mo 31 J1DJ1
JanbK BbpXyY Nedandara / KoprnopaTuBeH 1aHbK

Apyrn

31.12.2018 31.12.2017
BGN '000 BGN '000
1,640 1,289
1,421 1,158

219 131

773 814

720 786

53 28

2,413 2,103
31.12.2018 31.12.2017
BGN *000 BGN *000
324 349

- 246

30 24

354 619

3abIDKEHUATA 32 JAaHBIU Ca TEKYIIIH.

Jo narara Ha mM3gaBaHe Ha TO3M OTYEeT B JIpy)XeCTBOTO ca M3BBPIIEHHU PEBHU3UU U NPOBEPKH,

KaKTO CJIe/[Ba:
o JIJC — mo 30 ronu 2013;
e KoproparuseH nanpk — 10 31 nexkemBpu 2012;
o Jlanbk o wi.194,195 ot 3KI1O — no 31 nexemepu 2012;
e Jlaawk o wr.204 ot 3KIIO — no 31 nekemBpu 2012;
e Hammonanen ocurypurener HHCTUTYT — 10 31 mapt 2009;

e  AreHuus ,, MUTHUIM" — 3aJbJDKEHHE 32 aKIIM3 HA MPUPOJEH a3 — 10 29 despyapu 2016;

e  AreHmus ,,MUTHHUITH — 3aIBJDKCHIE 32 aKITU3 Ha e1.eHeprus — 10 5 rouu 2016.

HaH’b‘iHa peBU3KuA CC U3BBPIIBA B NECTTOAUIICH CPOK OT M3TUYAaHC HA roaAuHaTa, Mpe3 KOATO €

noAgaZcHa AaHb4YHATa ACKIJIApalldsd 3a CbOTBETHOTO 3aBbJLKCHUC. PeBusnsara NOTBBPIKIaBa OKOHYATCIIHO

OJaHBYHOTO 3aABbJDKCHHUE Ha CHOTBETHOTO JAPYKECTBO - AAHBYHO 3aAbJDKCHO JIMIIC, OCBECH B H3PHYHO

MMPEABUACHUTE OT 3aKOHOAATEIICTBOTO CilIydau.
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35. JAPYI' TEKYIIU 3AABJIZKEHUSA

Jlpyzume mexyuyu 3a0vaiicenus BKIOYBAT: 31.12.2018 31.12.2017
BGN '000 BGN "000
[Mony4enu rapaHmm 2,627 337
[IpoBusus 3a 3anbmkeHus kbM MOCB 3a BeIrIlepogHu eMUcHu 1,978 3,645
iiiznme}mﬂ MO Bh3HATPaXICHHUS Ha YYXKJICCTPAHHU H MECTHH 372 261
Kpatkocpouna uact Ha npousuu ([Ipumoxenue Ne 26) 331 274
VY ApBKKH OT paOOTHHUTE 3aIlIaTh 172 162
3aabKEHHS 33 TaKCca BOJOIOI3BAHE 136 148
3abiKeHHE 32 TUBHICHT 76 92
[Tonmy4eHnu neno3uTH OT KIMEHTH 63 62
[IpaBurencreenn punancupanus ([Ipumoxxernue Ne 28) 37 37
KpaTtkocpouHa yacT Ha 3a/bJDKCHHUS 110 (DUHAHCOB JIM3UHT 6 32
(ITpunoxenne Ne 25)
Hpyry 3aqpKeHAs 146 148
5,944 5,198

ITonyuenume 2apanyuu BKIIIOUBAT:
« cyma B pa3mep Ha 2187 x.uB. (1,280 x.1mr.a) npeeeaern mo cmerka Ha Heoxum AJl, 3a
rapaHTHpaHe Ha B3EMaHUTA OT UyKAECTPaHEeH KINEHT Ha J[pyxkecTBOTO.

e JApyru TapaHimm ob0mo B pa3mep Ha 440 x.iB. (wieHoBe Ha ChBeTa Ha JAMPEKTOPHUTE, 3a
CTPOUTETHO-MOHTaXHH PaboTH, 32 ambanax u 1p.).

/Jlpyzu ovnzocpounu 3a0vixcenusn B pasmep Ha 33 x. nB. (31 gexemBpu 2017 r.: 43 x. 11B.)
MPEeJCTaBIsIBAT YacT OT HAYHMCJICHO €HOKPATHO JOMBJIHWUTEIHO BBh3HATPAXKICHHE HA HM3ITBIHUTEITHUS

JTUPEKTOp, pascpoueHo 3a u3rutamane ciaen 01.01.2019 r. cerinacuo pemenne Ha ChBeTa Ha TUPEKTOPHTE.

36. YCJIOBHM 3AABJIKEHUS U AHTA’KUMEHTHU

IlIpeoocmasenu 2apanyuu
KoM 31 nexemBpu 2018 . [IpykecTBOTO € yupeaniio B I0JI3a Ha ThPTOBCKH MapTHOPH OAaHKOBU
rapaHnuu B pazmep Ha 163 x. 1B. (31 gexemBpu 2017 r.: 123 x. 1B.).

37. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xoma na obuuaiiHata cu cromaHcka aedHocT [pyxkecTBOTO MoOke Ja ObJe H3JIO0XKEHO Ha
pa3nuyHd (UHAHCOBU PUCKOBE, HAH-BaXHUTE OT KOMTO Ca: Ma3apeH PUCK (BKIIOYBAIl BATYTEH PHCK,
PHUCK OT MpPOMSHA Ha CIIpaBeJINBaTa CTOMHOCT U IIEHOBH PHCK), KPEIUTEH PUCK, TUKBUIEH PUCK M PHCK
Ha JINXBEHO-OOBBp3aHU MapuuHH moTonu. OOMmOTO yrnpaBieHHEe Ha pHcKa € (OKYCHpaHO BBPXY
TPYAHOCTUTE IIpH MPOTHO3MpaHe Ha (UHAHCOBUTE TMa3apu W TMOCTUTaHe MUHUMHU3UpaHE Ha
MOTEHIMATHUTE OTPULATENIHU ePEeKTH, KOUTO OMXa MOIJIM Ja c€ OTPa3sT BbPXY (DUHAHCOBHUTE PE3yJITaTH
u cbcrosinue Ha JlpyxkectBoto. Tekymo QuHaHCcOBHTE pPHUCKOBE ce HIESHTH(UIMpAT, U3MEpBaT H
HaOJro/IaBaT ¢ TIOMOIITa Ha Pa3IMYHN KOHTPOJIHM MEXaHU3MHU, 3a Jia C€ ONPENENAT aJIeKBaTHU IICHH Ha
MPOAYKTUTE Ha J[py»KECTBOTO M Ha NPUBJIEUEHHUS OT HErO 3a€MEH KamuTal, KaKTO M Ja CE€ OLEHAT
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a/IeKBaTHO Ma3apHUTE OOCTOATEICTBA HA IIPAaBEHUTE OT HErO0 MHBECTUIMU U (POPMUTE HA NMOLAbPKaHE Ha
CBOOOJHMTE JIMKBUIHYU CPEICTBA, O€3 1a ce AOIyCKa HeollpaBlaHa KOHLEHTpaXs Ha JaeH PUCK.
VY1paBieHUETO HA PUCKA C€ OCBILIECTBABA TEKYILO OT PbKOBOACTBOTO Ha [lpykecTBOTO.

CrpykTypaTa Ha (UHAHCOBUTE aKTHBH U macuBH KbM 31.12.2018 r. e kakTo cnezapa:

Dunancoeu akmueu 31.12.2018 31.12.2017
BGN 000 BGN '000
[TapuuHu cpeacTBa U NapUYHU €KBUBAJIEHTH 576 26,721
Kpenutu v B3eMaHus, B T.4.: 10,094 2,829
Bzemanus om cevpzanu nuya (Ipunoscenue No 19) 2,940 890
Topeoscku u Opyeu ezemanus (Ipunoscenue Ne 20 u 21) 7,154 1,939
JBITOCPOYHH KANTUTAIIOBU HMHBECTUITUU 4 4
10,674 29,554
Dunancosu nacueu 31.12.2018 31.12.2017
BGN '000 BGN '000
DUHAHCOBU MACUBU MO AMOPTU3UPaHa CTOMHOCT, B T.4.: 25,676 14,914
Kpamxocpounu u ovneocpounu 3aemu 19.074 10.000
(Ilpunoscenue Ne 24 u 29) ’ ’
Topeoscku u Opyau 3a0bdCeHUA
°p pyen Ao 6,602 4,914

(IIpunoxcenue Ne 25, 31, 32 u 35)

OUHAHCOBUTE aKTUBHU Ha J[py>KeCTBOTO ca 10 aMOPTU3HPaHA CTOMHOCT.

3arybute oT 00e3leHKa, CBbp3aHH C (PMHAHCOBHM aKTHBH, NMPU3HATH B OTYETA 32 BCEOOXBATHHUS

nmoxon 3a 2018 r., ca kakTo ciensa:

2018
3ary0a oT o0e3lieHKa, CBbp3aHa C: BGN’000
Bsemanus ot cBbp3anu nuna (IIpunoxenune Ne 19) 141
Bsemanwus ot ximentn ([Ipunoxenue Ne 20) 123

264

HO-ILOJ'Iy Ca OMCaHU PA3JINYHUTC BHUAOBEC PHUCKOBE, Ha KOHUTO € H3JIOKCHO HPY)KGCTBOTO npu
OCBHUICCTBABAHC HA THPIrOBCKUTE MY OII€pallviy, KaKTO U BB3MNPUCTUAT MMOAXOA ITPU YIIPABJICHHUETO HA TE3U

PHUCKOBE.

Ilazapen puck

Banymen puck

JpyecTBOTO W3BBPIIBA CBOSITA JEHHOCT OOMYAWHO TPH AKTHBEH OOMEH C YyXKICCTpaHHH
JOCTAaBYMIIM M KIUEHTU. [[py>KECTBOTO € M3JI0XKEHO Ha BAYTEH PUCK CIpsAMO IaTckus ponap. Oxomo
58% ot ¢uHaHCOBUTE aKkTHBH Ha JpyXecTBOTO ce (hOpMHUpaAT OT B3E€MaHHMS IO W3HOC Ha MPOIYKIHS,
JIOTOBOPEHA 3a IUIAIAHE B LIATCKU JOJapy. BadyTHUAT pHUCK € CBBP3aH C HEraTUBHOTO JIB)KCHHME Ha
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BaJyTHHUS KypC Ha IMATCKUS JOJIap CHPAMO OBJITAPCKHUS JIEB NMPH OBACHINTE CTONAHCKH OIEpaIiy, IO
MPU3HATHTE BATYTHH aKTUBU U MACHBU U OTHOCHO HETHUTE WHBECTHUIINY B UYK/IECTPAHHH JIPYKECTBA.

Banymen cmpyxkmypen ananu3

31 nexemBpu 2018 6 e6po 6 14.0. 6 pybau 6 1e6a Oouwo

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Qunancoeu akmueu
Ilapuunu cpenctsa u

NapuvHU €KBUBAJICHTH 48 495 - 33 576

Kpenutu u B3eMaHus 4,029 5,711 - 354 10,094

Jbnrocpounu

KaluTaI0BU -

HWHBECTHULIUHU - - 4 4
4,077 6,206 - 391 10,674

Dunancoeu nacueu

duHaHCcOBY NACHUBU 110

aMOPTH3UPAHA CTOMHOCT 942 2,187 48 22,499 25,676
31 nexemBpu 2017 6 e6po 6 u.0. 6 pyonu 6 .1e6a Oouio
BGN *000 BGN *000 BGN '000 BGN '000 BGN '000

QDunancoeu akmueu
ITapuunu cpencTsa u

MapUYHA SKBUBAJICHTH 14,856 5,122 - 6,743 26,721

Kpenutu u B3emanus 1,687 885 - 257 2,829

Hbarocpounu

KaIUTaJI0BU WHBECTULINN - - - 4 4
16,543 6,007 - 7,004 29,554

Dunancosu nacueu

@OrHAHCOBY MAaCHBH 110
aMOPTHU3UPAHA CTOMHOCT 539 - - 14,375 14,914

Ananusz na eanymuama wyecmeumeaHocm
Puck 3a /[IpyxecTBOTO € B €KCHO3WIMS KbM IHATCKUsi jgonap. EQekTsT oT BamyTHaTa

qyBCTBUTEJIHOCT TIpH 10% yBenndyeHne/HaManeHue Ha TEKYIIUTe OOMEHHH KypCOBE Ha OBITapCcKHs JIEB
CHPSIMO IATCKHA J0JIap Ha 0a3a CTpyKTypaTa Ha BAIyTHUTE aKTHBH U MacuBH KbM 31 JeKeMBpU U IpU
MPEAIIOJIONKEHUE, Y€ CE€ WUTHOpUpA BIIUMAHHUETO Ha OCTAHAIMTE IPOMCHIIMBHU BEJINYUMHU € U3MEPEH U
MPEICTAaBEH KaToO BIMSHUE BbPXY (DMHAHCOBHUS PE3YJNITAT Cliei oOjlaraHe ¢ JaHbIU M BbPXY COOCTBEHHS
KaruTai.

[Ipu yBenmmuenue ¢ 10% Ha Kypca Ha LIATCKUS J0Jap COPSAMO OBJIrapcKus JieB KpailHUAT edexT
BBpXY Ievanbara Ha JIpyxecTBoTo (ciien obnarane) Ou O6mn yBenudenue ¢ 362 x. nB. (2017: 541 x. nB.)
rnmopaay BIIMAHUETO Hali-Beue Ha BAJIYTHUTC B3€MaHHA OT KIIMCHTH. CBOTBETHO ChINUAT C(I)CKT Ou MUMaJio
U BbPXY COOCTBEHUS KanuTall.
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[Mpu namanenue ¢ 10 % Ha Kypca Ha MIATCKUS JONap COPSMO OBJITAPCKUS JIEB KPAMHUAT eEeKT
BBpXy mevanbaTa Ha [pyxectBoto (crnex obnarane) 6u OWIT paBeH M pPEeUIPOYEH Ha TTOCOUYEHUS TI0-TOpe
MIPH YBEIIMYCHUETO.

PBKOBOACTBOTO € Ha MHEHHE, Y€ IMOCOYCHUST MO-TOpe aHalM3, U3TOTBEH Ha 0a3a OajaHcoBaTta
CTPYKTypa Ha BaJlyTHUTE aKTUBHU U MACHUBH, OTPa3sBa BaJyTHATa YyBCTBUTEIHOCT Ha J[pykecTBOTO mpe3
CHOTBETHUSI IIEPUO]] HA OTUYETHA T'OJIMHA.

Lenosu puck

JIpy’>KeCTBOTO € HM3JIOKEHO Ha IIEHOBH PHCK 3a HETaTHBHU NPOMEHH B LIEHWTE Ha OCHOBHATA
CYpOBHMHA 3a IPOM3BOACTBO — IPUPOJEH ra3, JOKOJIKOTO Ta3d IIeHa Ce JOoroBaps U OINpeieis Ha
IBPKaBHO HUBO. Ipy>KECTBOTO HE € M3JI0KEHO Ha CHIIECTBEH PUCK OT HETaTHBHU NPOMEHH B LICHUTE Ha
IPYTUTE CYpPOBHHHM M MaTepHalH, 3alI0TO CHIVIACHO JOTOBOPHHUTE OTHOIICHHS C JOCTABUMIHTE, TE Ca
00EKT Ha IePHOIMYCH aHAIN3 M 00CHKIaHe 3a MpepasriIekIaHe H aKTyallM3upaHe CIpsIMO IPOMEHHUTE Ha
nasapa.

JpyecTBOTO € U3JI0KEHO U Ha IICHOBH PUCK IO OTHOILICHHUE HA I[eHaTa Ha KBOTUTE BBIVICPOJHU
eMHCHH, IOKOJIKOTO TO € 33bJDKCHO Jla KyIyBa OIpeelIeHH KOJMYecTBa Ha BBIIIEpPOIHA Oopca, ¢ KOUTO
12 TIOKPUBA 3aIbJDKCHUETO CH, KOTaTO HUBOTO HA M3YHMCIICHHUTE 32 HETO €MUCHU BPEIHU T'a30BE 3a CIUH
MepuoJ] HA/JBHIIABA HHUBOTO Ha OE3IUIATHO pasmpeliefiecHuTe W HalWuYHH KBOTH. [loKymHaTa 1eHa Ha
KBOTHTE 3aBHCH OT O0opcoBaTa 1ieHa, koaro npe3 2018 r. orunrta 3HauuTENCH pBCT - 178%.

JIpy’>KeCTBOTO TpHiIara CTpaTerusl 3a ONTUMH3UpPAHE Ha MPOHM3BOJICTBEHHUTE Pa3XOIH, I'bBKaBa
MapKeTHHIOBA M IIEHOBA ITOJIUTHKA.

Kpeoumen puck

OcHoBHUTE (PMHAHCOBM aKTHBH Ha J[pyxkecTBOTO ca mapm B Opoli m B OaHKOBH CMETKH,
TBPTOBCKH H APYT'H B3EMaHHS.

Kpeautren pHuck € OCHOBHO PHCKBT, NMPU KOMTO KIMEHTUTE (M JPyTrUTe KOHTPAreHTH) Ha
JpyXecTBOTO HAMa Aa OBAAT B CbCTOSHHUE Ja M3IJIATAT M3LAJIO0 U B OOMYAHO NMPEIBUACHUTE CPOKOBE
IOBIDKAMHTE OT TAX CYMH 110 ThPTOBCKUTE U IPYTH B3€MaHUSI.

CpOupaeMoCTTa M KOHIICHTpAIlMATa Ha B3EMaHHSTA C€ KOHTPOJIMPAT TEKYIIO W CTPUKTHO OT
Hupexnus [IponaxOu chriacHo ycTaHOBeHAaTa KpeAWTHa MoiuThKa Ha JlpyxkecTBoro. 3a 1ienTa
©KEIHEBHO C€ NpaBU Iperjie] Ha OTKPUTHTE MO3ULHMM II0 KJIMEHTH, CIIa3BaHETO Ha JIOTOBOPEHHTE
KpPEIUTHHA CPOKOBE 3a IIAIaHe, MOJyYeHUTE TOCThIUIEHHS, KAKTO U CE CIEIIT B3EMaHUATa, KOUTO HE ca
MIOTaceHH B CPOK.

O6unuaiina monuTrka Ha JIpy>KecTBOTO € Ja oroBaps aBaHCOBH IUIAINaHUs, BKI. 1 10 100 % 3a
HSKOM OT OCHOBHUTE MY KIHEHTH, KOETO HaMallsiBa KPEAWTHHUS PHCK. 3a OCTaHAIMTE MNPOAaxou
CTPEMEXBT € J]a C€ IOTOBapAT KPaTKU NEePHOAX Ha IuiaimaHe oonvaifHo B pamkute oT 10 1o 20 aHu.

JIpy»KecTBOTO OCHIIECTBSIBA OCHOBHATA YACT OT MPOJAKOUTE CH Upe3 TUCTPHOYTOPH, B T.4.:

e 3a BbpTpelleH mazap — aBama auctpuOyropu: Huctpubyrop 1 — 77%, Hductpudyrtop 2 - 20%
OOunyaiiHaTa mpakTHKa € Ja ce JoroBaps npeasapurenHo 3amiamane Ha 100 % oT croiiHocTTa Ha
ClIeNKaTa;

e [Ipe3 2018, 65 % ot n3HOca Ha [[pyKeCTBOTO CE€ OCHIIECTBSIBA OT OCHOBHM KJIMEHTH:

Kaunent 1 — 28%, Kinent 2 — 13%, Knuent 3 — 10% , Knuent 4 — 7% u Kinent 5 — 7% .
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PwroBomcTBOTO Ha JIpyKEecTBOTO TEKyIIO CIEAW W aHAIM3Mpa THProBCKAaTa IPaKTHKa C
OCHOBHHUTE IUCTpUOyTOpM ¥ KineHTH. Ha ocHOBaTa Ha ommTa KaTro TO-PUCKOBH Ca OIPENeIeHU
npoaaxoute Ha Heoxum Tapsm OO/, Typuus, nopagu cienuduyHus mazap B Ta3d CTpaHa B3eMaHUSTa
ca 00EKT Ha CHEeIMAIHO TEKYII0 BHUMAaHHE W OIeHKa. PHKOBOACTBOTO OILIEHSBA KaTO KOHIEHTpALMs Ha
KkpeauteH puck B3emanusita oT Heoxum Tapem OO/l, Typuus (8% ot B3emaHusTa 110 mipomaxon u 270
ITHU KPEAWTEH ITEePHOJ), TOKOJIKOTO Te€ BKIIFOYBAT MPOCPOUYCHH B3EMaHUs, KOUTO CE MoracsBaT M Mpe3
TEKYILHS IEPUO/I.

Jpyx)ecTBOTO € H30pajio U Mmpujiara onpocTeH MOAXOJ] 32 H3UMCIICHHE Ha OYaKBAHUTE KPEIUTHU
3aryOM Ha TBHPTrOBCKUTE B3E€MaHHs, KOWTO ce Oa3Wpa Ha HCTOPUYECKHS] OMHUT IO OTHOIIEHHE Ha
KpEeOUTHUTE 3aryOW, KOPHTHPAaHH C TPOTHO3HH (DaKTOpH, cCHenuDUIHH 32 ATBKHUIUTE H 34
WKOHOMHYECKATa cpella U 3a KOUTO € YCTaHOBEHa B3aMMOBpPB3Ka C MPOIEHTA Ha KPEAWTHHTE 3aryOH.
THproBckuTe B3eMaHHs ca TPYNHPAHH B JIBE TPYNH KIMEHTH — TBIICPHU IPYKECTBa OT UyKOWHA H
BCHYKH OCTAaHAJHM, KOETO € HAJOXEeHO OT CHeNMU(QUIHUTE Ta3apHH YCIOBHUSA, MPH KOUTO OmIepupar
IBIIEPHATE ApYyXKecTBa B uyxkOunHa (Typrus).

[MapuunuTe omepanuu ca OrpaHWYeHU JO OaHKW C BHUCOKA pENyTalus U KPEeOUTECH PEUTHHT U
JIMKBHJHA CTAOWJIHOCT. XapaKTepbT Ha JACHHOCTTa Ha JIpy»KECTBOTO HE MpenaroJjiara Hajludue Ha
3HAYUTEITHU CBOOOJHU IMApUYHU CPENICTBA 3a MO-ABIBI MEpPHoi OT BpeMe. [|OMbIHUTENHO KpeauTHaATa
eKCITO3UIsI B OaHKM TEKYIIO C€ CIIEN W aHau3upa C mel e(peKTHMBHO H3MOJI3BaHE HAa TMApUIHHTE
Cpe/ICTBa.

3a M3YMCICHUETO HA OYaKBaHUTE KPEAWTHH 3aryOH MO MapUYHUTE CPEJICTBA U CKBUBAJICHTH CE
MprJiara pedTHHTOB MOJIEN, KaTo C€ M3ION3BAT PEUTHHTUTE HA OaHKHUTE, OMPENeIIEHN OT MEXTyHAPOIHO
npu3Hatu pedTuHroBu ¢upmm kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentaute
nyOonmuHu aHHd 32 PD (BeposTHOCTH 3a HEM3NMBIHEHHWE), OTTOBApsINM Ha PEHTHHTa Ha CHOTBETHATA
0aHKka.PBKOACTBOTO ClleAM TEKYIIO MpOMsIHATa Ha PEeHTHHra Ha ChOTBeTHaTa OaHKa, 3a Jla OIICHSBA
HAJTMYUETO Ha 3aBHUINEH KPEIUTCH PUCK M TEKYIIOTO YIIPABIIEHHUE HA BXOIAIINTE U W3XOMISIIN MTAPUIHA
MOTOIN U Pa3lpe/eIeHUeTO Ha HATMIHOCTUTE 110 OaHKOBU CMETKH U OaHKHL.

Jluxeuoen puck

HI/IKBI/IZ[HI/IXT PHUCK CC n3pa3sdBa B HCTAaTUBHATA CUTyallUs I[py)KGCTBOTO Ja HE 6’I>I[€ B CbCTOSAHHUC
na TIOCPEIIHE 6€3y0HOBHO BCHYKHW CBOHM 3aAb/DKCHHUSA CbhIJIACHO TCEXHUA IIaZCK. To IIPOBCXKIa
KOHCEpBAaTWUBHA IIOJIMTUKA TII0 YIPABJICHUEC Ha JIMKBUJIHOCTTA, YpE€3 KOATO IIOCTOSAHHO IOJObpiKa
OINITUMAJICH JIMKBUJCH 3al1aC mapuiHu CpeACTBa, L[06pa CIIOCOOHOCT Ha (I)I/IHaHCI/IpaHe Ha CTOIIaHCKaTa CH
,Z[eﬁHOCT, BKJIFOUUTCIHO 4Ype€3 OCUTYPABAHC W MNOAABPIKAHEC Ha QAACKBATHU KPEAUTHU PECYpCU U
YIC€CHCHUA, IMMOCTOAHHO KOHTPOJHO Ha6J]}O)Z[eHI/Ie Ha q)aKTI/I'-IeCKI/ITe 1 NPOTrHO3HU IMapUYHH MNOTOLMH IIO
nepuoau Hampea M IMoAAbpKaHEC Ha PABHOBECUEC MCKAY MATYPUTCTHUTC TI'paHUIM Ha AKTHUBUTC U
IIaCHMBUTC Ha I[p}I)KCCTBOTO.

E):[I/IH OT OCHOBHHUTC M3TOYHHUIIU 3a (bHHaHCHpaHe Ha Z[eﬁHOCTTa Ha I[p}’)l(eCTBOTO € IIOJI3BBAHETO
Ha NPHUBJICYCHU CPEACTBA — 0OaHKOBH KpeauTu.

Mamypumemen ananus

[To-nony ca mpencraBeHu pUHAHCOBUTE HEJACPUBATUBHM MMacMBU Ha J[py»KECTBOTO KbM JlaTaTa Ha
oTyeTa 3a (PMHAHCOBOTO CBHCTOSHHE, TPYIUPAaHU [0 OCTATHUEH MATYpPUTET, OMNPEJCIICH CIPSIMO
JIOTOBOPEHHS MATYPHUTET W MAPUYHU MOTOLM. Tabimuiara € M3roTBeHa Ha 0a3a HAa HEJUCKOHTHUPAHU
MapyuyHU MOTOLM WU Hall-paHHa JaTa, Ha KOATO B3E€MAHETO PECIEKTHBHO 3aJbJUKEHHUETO € M3UCKYEMO.
CyMuTe BKIIIOYBAT TJIABHUITA U JTUXBH.
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31 nexemBpu 2018 o 1 m. 1-3m. 3-6m. 6-12 m. 1-2r. 2-5r. 006110

@Dunancoeu nacusu

®DuHaHCOBU NACHUBH

110 aMOPTHU3UpAHA 16,272 1,055 3,097 1,890 1,895 1,874 26,083
CTOMHOCT
31 nexemBpu 2017 no 1 m. 1-3 m. 3-6 M. 6-12m. 1-2r. 2-5T. Oo6mo

Dunancosu nacusu

®DuHaHCOBY NACHUBH

10 aMOpPTHU3HPaHa 4,637 982 1,233 3,729 3,464 1,176 15,221
CTOMHOCT

@UHAHCOBUTE MACUBH O aMOpTU3HpaHa cToiHOCT KbM 31 nexkemBpu 2018 magexupamiy 10 equH
Mecell IPEJCTaBIIBAT ThPrOBCKH 3aIbJDKEHUS U 3aIbJDKEHUS 110 KPaTKOCPOYHA YaCT Ha MHBECTULIMOHHU
U peBOJIBUpAIL OAHKOBH 3aEMH.

Puck na nuxeonocnume napuinu nomouu

Karo wamo [pyxecTBOTO HsIMa 3HAUMTENHU JINXBOHOCHHM aKTHBH, C M3KIIOUYEHHE HA MapUYHHUTE
CpeAcTBa M EKBHBAJCHTH. b KaTo TO HE MOJNbpKA 3HAYMTEIHU 1O pasMep CBOOOJHM MApUYHH
CPEICTBa 3a MO-ABIBI MEPHOJ], HETOBUTE MPUXOIU M ONEPaTHUBHH NapUYHK MOTOLM Ca B TOJISIMA CTENEH
HE3aBHCHUMH OT IIPOMEHHTE B MMa3apHUTE TUXBEHU PAaBHUIIA.

Konnenrpamusara Ha nuxBeH pHCK Tpu [Ipy)XKecTBOTO € IpH HETOBUTE IBITOCPOYHHU U
KpaTKOCPOUYHH 3aeMH. Te ca 00M4aifHO ¢ MPOMEHIINB JIMXBEH MPOLEHT, KOHTO MOCTaBs B 3aBUCUMOCT OT
JIMXBEHHA PUCK MAPUYHUTE MY ITOTOLH.

JpyXecTBOTO ymnpaBisBa CBOSI PUCK HA MapUYHUTE MOTOLM CIPSAMO JINXBEHUTE PABHUINA KaTO
MpU CKIIOYBaHE Ha JIOTOBOPHUTE 3a TOJI3BaHE Ha OaHKOBH KpPEAWTH C€ CTPEMHU Ja JOTOBapsl JIMXBEH
MIPOLIEHT, N30MpPalKK HAall-U3TOHUTE YCIOBUS, MPEASIaraHi Ha GaHKOBHSI Masap.

Juxeen ananus

C naasawy

31 nexemBpu 2018 beznuxseenu auxeeH % Oobuo
Dunancosu akmueu
ITapuunu cpesicTBa U NapUUHU €KBUBAJIEHTH 15 561 576
Kpenutu n B3emManus 10,094 - 10,094
WuBecTunym Ha pasmoyioKeHre U 3a Mpojjaxoa 4 - 4

10,113 561 10,674

Qunancosu nacusu

OUHAHCOBY MACHBH 110 aMOPTHU3MPAHA CTONHOCT 6,581 19,095 25,676
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31 nexemBpu 2017

Dunancosu akmusu

[lapwunu cpepcTBa U MaApUYHN €KBUBAJICHTH

KpCHI/ITI/I 1 B3CMaHUs

WuBecTuiyu Ha pa3moyioKeHUE U 3a Mpojaxoa

Dunancosu nacusu

DHHAHCOBY MACHUBH 10 aMOPTU3UPaHa CTOHHOCT

C naasawy
be3nuxeenu auxeen % Oowo
26 26,695 26,721
2,829 - 2,829
4 - 4
2,859 26,695 29,554
4,859 10,055 14,914

PwvkoBoscTBOTO Ha JIpy)KECTBOTO TEKYIIO HaOJIOJlaBa W aHAJM3Mpa HEroBaTa CKCIIO3MIIUS

CpSIMO TIPOMEHHUTE B JIMXBEHHTE paBHUINA. CUMyIUpaT ce pa3iuyHM CIEHapuu Ha pedUHaHCHpaHE,

MTOTHOBSIBAHE Ha CHINECTBYBAIIM TO3WIINW, aNTepHATUBHO (uHaHcupaHe. Ha 0asza Te3m creHapuu ce

nu3MepBa U epeKThT BbPXY (UHAHCOBUS PE3YyNTaT M COOCTBEHMS KalUTal IPU HNPOMSHA C ONpEIeSICHU

ITYHKTOBE Ha JINXBCHUS ITPOLICHT.

Tabnunara mo-70Jy MOKa3Ba YyBCTBUTEIHOCTTAa Ha JlpykecTBoTo mipu yeenudenue ¢ 0.5% B

JUXBEHHWs NPOLEHT Ha 0a3a CTPyKTypaTa Ha AaKTUBUTE M IacUBHTE KbM 31 JEKeMBpPH U IIpH

MPEAOIOKEHUE, Y€ CC€ HUTrHOpHUpa BJIHUAHHUCTO Ha OCTAHAJIUTE IMPOMEHJIIMBU BECIWYWHH. Eq)eKT”bT €

W3MEpEeH M MPEJCTaBeH KaTo BIMSHUE BHPXY (PUMHAHCOBUS pe3yiTar ciiel] obiaraHe ¢ JaHbIM U BBPXY

cOOCTBEHMS KaUTAl.

31 nexemepu 2018 C naasaw Yeenuuenue Edghexm evpxy Eghexm evpxy
auxeen % Ha 1UX6EeHUA dunancoeusn coocmeeHusn
npoyenm pesyimam cied Kanumai
obnazane
Dunancosu
akmueu
JleBa - 0.5 - -
Qunancosu nacusu
EBpo - 0.5 - -
JleBa 19,095 0.5 (86) (86)
19,095 (86) (86)
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31 nexemBpu 2017 C nnasawy Yeenuuenue Egexm evpxy Edghexm evpxy
auxeen % Ha IUXBCHUA dunancoeusn coocmeenus
npouenm pe3yaimam cieod Kanuman
oobnazane
Dunancosu
aKkmueu
JleBa - 0.5 - -

Dunancosu nacusu

EBpo - 0.5 - -

JleBa 10,055 0.5 (45) (45)
10,055 (45) (45)

[Tpu Hamanenue ¢ 0.5 % kpaitHusiT edekt BrpXy nevyandara Ha JpyxecTBoTo (ciies obnarane) ou
OWJI paBeH M PEIMIPOYCH HA MOCOYCHUs MO-TOpe MPH YBElWYeHHETo. B Tabnuiara mo — rope He ca
BKJTFOUCHH TAPUYHUTE CPEICTBA W TMAPUYHH CKBHBAICHTH, 32 KOUTO €(EKTHT OT YBEIMYCHHE WIIH
HaMaJICHHE Ha IJIABAIIKS JTUXBEH MMPOIIEHT O OWJT HE3HAYMTEIICH.

anaeﬂeuue Ha KanumaJjoeus puck

C ympasnieHneTo Ha KanuTana J[pyecTBOTO LENH a Ch3/1aBa U MOIAbpKa B3MOKHOCTH TO J1a
OpOABIKM A2 (QYHKIUMOHMpA KaTo JACHCTBAallO0 MpeANpusiTHE H Ja OCHTypsiBa CHOTBETHATa
BB3BPBIIAEMOCT Ha WHBECTUPAHUTE CpEACTBA HA AaKIMOHEpUTE, CTOMAHCKM IMOJ3M Ha JpYTrHUTe
3aMHTEPECOBAHM JIMLA M YYaCTHHLM B HErOBUS OM3HEC, KAKTO M Ja MOJIbpKa ONTUMAalHa KaluTaaoBa
CTPYKTYpa, 32 Jja c€ peIylHpar pa3xoauTe Mo KaruTana.

Jpy’KecTBOTO TeKyIlo HaOIroJaBa OCUTYPEHOCTTa M CTPYKTypara Ha KamuTana Ha 0aza
CHOTHOIICHHETO HA 33 TBKHSIOCT, IPEACTaBEHH B Ta0IHMIaTa KbM 31 1eKeMBpH:

31.12.2018 31.12.2017

BGN '000 BGN '000

OO01I0 IBJITOB KAMUTAJ, B T.4.: 19,095 10,055
3aemu ot 6anku (Ilpunoscenue Ne 24 u 29) 19,074 10,000
3axbiokenust 1o GuHaHcoB JM3UHT (Ilpunosicenue Ne 25) 21 55
HamaJnen ¢ napuyHuTeE CpeCcTBA U MAPHYHH €eKBUBAJEHTH 576 26,721
HereH abJroB KanuTaj 18,519 (16,666)
O01I0 COOCTBEH KAaNMUTAJI 91,568 111,200
O0mo0 kanuTax 110,087 94,534
Cvommnouienue Ha 3a01bHCHATOCH 16.82% (17.63)%
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Kem 31.12.2017 1. HaTWYHWTE TMAPUIHN CPEIACTBA W CEKBHUBAJICHTH Ca B IO-TOJIIM pa3Mep OT
3a]IbJDKCHUSITA KbM OAHKHU ¥ 10 (PMHAHCOB JIM3HHT, T.€. JIpy’KECTBOTO OKPHBA U3ISUTO TE3H 33 IbIKCHHUSL.

Ouyenneane no cnpageodIusa CHoHoOCHm

CripaBennmBaTa CTOHHOCT Hai-00II0 TPECTABIsABA CyMarta, 3a KOSTO €IIH aKTHB MOXeE Ja Ob/ie
pasMeHeH WM €IHO 3aIbJDKCHHE Ja ObAe HM3IUIATeHO NPU HOPMAlHH YCJIOBHSI Ha CAEIKaTa MEXIy
HE3aBUCHMH, KeJlaelli U HHHOPMHUPaHH KOHTPAreHTH.

[IputexxaBanure ot JlpykecTBOTO (MHAHCOBM AaKTUBH Ca OCHOBHO TBPIOBCKM B3E€MaHUS U
HIMYHOCTU IO pa3IUIalllaTeIHM CMETKH B OaHKH, IOpagd KOETO ce Ipuema, 4e OajaHcoBaTa UM
CTOMHOCT € MpHOIM3UTEIIHO PaBHA Ha TSIXHATa CTIpaBeyInBa cToiHoCT. [IpurekaBanure ot [pyskecTBoTO
(MHAHCOBM MAacCUBH NPEACTABISIBAT OCHOBHO 3a€MH C IUIaBall] JHMXBEH NPOLEHT W THPrOBCKU
3aJbJDKEHUS, TOpagu KOETO ce Ipuema, ue OajaHcoBaTa MM CTOMHOCT € HPUOJU3UTEIHO paBHA Ha
TSAXHATA CIPaBEAIMBA CTOHHOCT.

W3knarouenne ca WHBCCTULIMUUTE B APy AbJTOCPOYHH KallUTaJIOBU HWHBCCTHIHUHU, KOUTO
BKITIOUBAaT y4yactue BbB ,,0oun Munycrpus AJl Codus B pasmep Ha 2 x. 1B. 1 B Ekobynnak AJ] Codus
2 x. nB. 3a y4actueto BbB ,,DoHn Uamyctpus AJl mpenctou na ObAe B3ETO pelieHue 3a 00e3leHKa u
OTIIMCBAaHE, TOKOJKOTO CHIIUAT € HEeACHCTBAIO npeanpusiTie. Yuactuero B ExoOynmnak mo cnpasevBa
CTOMHOCT ce OIIeHsIBa Ha OKoJIO 34 X. NIB. HA 06a3a HETHA CTOWHOCT HA aKTHUBUTE.

PvroBogctBoTro Ha J[py)KecTBOTO CuuTa, 4Ye TP CHIIECTBYBAIUTE OOCTOSTEIICTBA
MPEICTaBEHUTE B OTYETa 3a (PMHAHCOBOTO CHCTOSIHWE OLIEHKH Ha ()MHAHCOBHUTE aKTHBU U IaCHUBH ca
BBH3MOKHO Hal-HaJeKAHHU, aZIcKBaTHU U JOCTOBEPHH 3a LIETUTE Ha (JUHAHCOBATA OTYETHOCT.

38. CAEJIKA CbC CBBP3AHU JIMLA

Cebp3anu nuna Ha J[py’kecTBOTO ca KakTo CleBa:

CBbp3ann quna Bua Ha cBbp3aHoCT

Axyuonepu:
Exko Tex Al OcHoBeH akinoHep (24.28 %)
EBpo @ept A/l OcHogeHn aknuonep (24.03 %)
®ebopan EOO/] OcnogeH axuoHep (20.30 %)

Hvwepnu opyscecmea:
Heoxum Tapsm OO/] — Typuns 100 % cobcrBeHocT Ha [pyskecTBOTO
Heoxuwm IIpotext EOO/1 100 % cobcrBeHocT Ha [pyskecTBOTO
Heoxum ['to6pe OO/l — Typuus — Bisito B Heoxum 100 % cobcrBeHoCT Ha [JpyskecTBOTO,
Tapsm OO/] — Typuus 3anuueHo Ha 17.09.2018 r.

Apyau:
Tepaxum - umutposrpag EOO/] 100 % cobctBenoct Ha EBpo ®ept A/]
Heo Kurern EOO/] 100 % cobctBenoct Ha EBpo ®ept A/]
Heomnon EOO/] 100 % coberBeHocT Ha EBpo @ept A/
Borealis L. A.T. 100 % cobcrBenoct Ha bopeannc AT

(Borealis AG)-Agsctpus,
npurexasamu 100% ot
karnrana Ha ®edopan EOO/]
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IIpe3 2017 r. e u3BBpIIcHa IpoMsHa B coOctBeHocTTa Ha Debopan EOOJl — bopeammc Al
mpumobuBa 100% oT ApyKecTBOTO, ¢ KOETO MPUA0OWBA 3HAYUTETHO BIHAHUE, PECH. CHEIKUTE C
IOpyxkectBa oOT rpyma bopeamnc ca mnpexmacUpUUUpaHd KaTo CACIKH CBhC CBBP3aHH JIUIIA.
Pexnacudunmpanu ca u nonyuenu aBancu oT bopeanuc JI.A.T B pazmep Ha 5,990 x.nB (ITpunoxenne Ne
32).

docmagku om_cevp3anu iuya 2018 2017
BGN '000 BGN '000
Mamepuanu
OCHOBEH aKIIMOHEP 90 88
Yenyau
JpmepHn apyxecTBa 1,200 1,065
OCHOBEH aKIMOHEP 93 92
1,293 1,157
JIMA 1 1
O6mo 1,384 1,246
Ilpodasrcou na cevp3anu 1uua 2018 2017
BGN '000 BGN '000
Ilpooykuyus
OCHOBEH aKIIMOHEP 79,441 85,640
JpmepHn apyxecTBa 2,011 2,626
Jpyru cBbp3aHu ApyKecTBa (3HAYUTETHO BIMSHHUE MO CBBP3aHOCT 36,453 36,777
C OCHOBEH aKIIFOHEP)
117,905 125,043
Yenyeu
OCHOBEH aKIMOHEP 55 53
JpmepHn apyxecTBa 35 37
Jlpyru cBBp3aHH ApYKECTBA 2 -
92 90
Apyzu
OCHOBEH aKIMOHEP 305 2
Jp1iepHu ApyxecTBa 2 3
307 5
O610 118,304 125,138

VYcnoBusTa, IpU KOWTO Ca W3BBHPIIBAHU CJCIKUTE HE CE OTKIOHSBAT OT IMa3apHUTE IICHH 3a
ox00€EH BUI CHAEIIKH.
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Kpamkocpounume 63EMAHUA OmM C8BP3AHU JUUA KbM 31 JACKEMBPHU Ca KAKTO CJICABA:

31.12.2018
BGN '000
B3zemanus no npodasicou 6v6 eanyma
Jb1iepHu apyxecTBa 774
B m.u. omuemna cmoiinocm 3,765
Hauucnena obe3yenka (2,991)
Hpyru cBBbp3aHU APY>KECTBA (3HAYUTETHO BIFSIHAE TIO0 CBBP3aHOCT 2166
C OCHOBEH aKIIFOHEP) '
B m.u. omuyemna cmotinocm 2,213
Hauuciena obesyenKka 47
2,940
Bzemanus no npooasicou é nesa
OcHOBEH aKIMOHED -
Jb1iepHu apyxecTBa -
006110 2,940

3aovasicenuama Kom C8bp3aHU JIUU A KbM 31 JACKEMBPH Ca KaKTO CJI€ABa:

IHacueu no d0ozosopu (Ilonyuenu asancu 3a npooasxcoa na

npooykuus) 31.12.2018
BGN '000
OcCHOBEH akIMOHEp 7,111
JlpyTH CBBbp3aHU IPYKECTBa (3HAYMTEITHO BIHSHUE 110 CBBP3aHOCT 2 687

C OCHOBEH aKI[MOHED) '
JpiiepHu apyxecTBa 2
9,800

3aovadicenus 3a 00CMAageHU AKMUGU U YCIY2U

JpmepHn apyxecTBa 240
OCHOBEH akLIMOHED 17
257
O06mo 10,057

BwnazpancOenu;l Ha Klllouoeus ynpaejleHCKu nepconai:

KirouoBusar ynpasnencku nepconain Ha [pyxxectBoto e onoBecteH B [Ipmnosxenne Nel.

2018

31.12.2017
BGN '000

885

3,618
(2,733)

885

gl b

890

31.12.2017
BGN '000

4,903
5,990

10,893

242
16

258

11,151

2017
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3amiaTy U APYyryd KPaTKOCPOYHH JOXOIU 1,028 987
39. E®EKTHU OT HbPBOHAYAJHO NPUJIAT'AHE HA MC®O0 9 U MC®O 15

B HacTOAmOTO TpHIOKEHHWE ca TPEACTaBeHH eQEeKTHTe BbPXY (HHAHCOBHSA OTYET Ha
HpyxectBoto 3a 2018 r. or mpuiaranero 3a mbpBu NbT HAa MCDPO 9 Qunancosu uncmpymenmu u

MC®O 15 Ipuxoou om docosopu ¢ knuenmu ¥pMm 01.01.2018 1.

MC®O 9 @uuancosu uncmpymenmu 3aMeHs pasnopendute Ha MCC 39 Q@uuarncosu
UHCMPYMeHmMU. NpU3HABAHe U OyeHAeaHe BHB BpPB3Ka C TMpHU3HABAaHE, KIACM(UKAIMsA W OIEHKa Ha
()MHAHCOBM aKTWBU W ()MHAHCOBU MACHBH, OTIHCBaHC HAa (DMHAHCOBM HMHCTPYMEHTH, OOE3IICHKAa Ha
()MHAHCOBM aKTHUBU W CUETOBOJHO OTYHTAHE Ha XeDKHpaHETO. BhBeneHW ca HOBU KIIaCH(UKAIMOHHU
KPUTEPUU U TPy Ha (DUHAHCOBUTE aKTHUBHU, PECI. HOBHU IMPaBUIIA 32 TAXHOTO MOCIEABAIIO OICHSBAHE U
MIPU3HABAHETO Ha MPUXOIUTE OT JINXBU. J{pyrara ChIlleCTBeHa pa3iifKa € Bh3NPHEMaHEeTO Ha HOB MOAXO0/
3a M3MEpBaHe Ha 00E3IeHKM — Ha 0a3a ovyakBaHUTE KpeauTHU 3aryou. [Ipu BeBexknanero Ha MCDO 9
Qunarncosu uHcpymenmu J{py>kecTBOTO 3a TbPBHU IBT € MPIIIOKUIO N3KITFOUeHHSITa (00JIeKIeHUATA) IPU
IFPBOHAYATTHOTO MY IIpHJIaraHe, Karo € HaJOXKWJIO M3MCKBAaHUATA HAa CTaHAapTa KbM OTKPUTHUTE Ha

01.01.2018 r. moroBopwu 1m0 (pUHAHCOBH UHCTPYMEHTH.

[Ipunaranero Ha MC®O 9 @unancosu uncmpymenmu € NOBEJIO N0 ONpPENCICHU INPOMEHH B
CYCTOBOJHUTE ITOJIMTUKHM KW KOPCKIUA HA CYMHUTC II0 CHOTBCTHUTC CTAaTHUHM, OTpassBalllkd 3aCCTHATHUTC
OTYETHH OOEKTH, NPU3HATU BBB (pUHAHCOBUS OoT4eT. HOBUTE CUETOBOAHM MOJMTUKHU Ca MPEICTABEHU B
IHpunoowcenus Ne 2.1 u Ne 2.13.

MC®OI5 Ipuxoou om 0dozogopu c xnuenmu 3ameHs MCC 18 [lpuxoou, kolTo oOXxBamia
JIOTOBOPHU 3a CTOKM H yciyru, kakto u MCC 11 Jozoeopu 3a cmpoumencmeo, KOUTO 00XBallia JOrOBOPH
3a cTpouTencTBo, U cBbp3aHute ¢ TAx [IKP u KPMC®O. HoBusT cTangapT yCcTaHOBSIBA MOJEN OT IET
CTBITKU IIPH OTYHTAHE HA MPUXOJUTE OT JOTOBOPH C KIMEHTH. To3n Monen e 0a3upaH Ha MPUHIIMIIA, Ye
MPUXOANTE CE MPU3HABAT, KOTATO KOHTPOJIBT BbPXY CTOKAaTa /MM yclyrara ce IpeXBbpJIM Ha KJIHEHTA B
pa3Mep, KOHTO 0oTpa3siBa Bh3HArpakJIEHHUETO, Ha KOETO MPEANpPUATHETO OYaKBa Ja MMa MpaBo B 3aMsHA
Ha MPEeXBBPJIIHE HA CTOKH WM ycinyrd Ha kinueHrta. [Ipuemanero Ha HoBHS MC®O 15 [lpuxoou om
002080pu ¢ KaueHmy yBeTN4aBa 3HAYUTEITHO M3IOJI3BAHETO Ha MPEIIEHKH TPH NMPU3HABaHE Ha TIPUXOIUTE
U J1aBa HACOKM 32 OTYMUTAHETO Ha pa3xoau Mo porosop. IIpencraBsHero u omnosectsiBanuara no MCPO
15 Ilpuxoou om doeosopu ¢ Kiuenmu ca B ONpEIeIeHa CTEICH Pa3judHHA U TOBeUe JCTAWITHU CIPSIMO
OTMEHEHUTE CUETOBOAHHM CTaHAAPTH. JpykKecTBOTO € MpmiIokuiao Hu3uckBaHusaTa Ha MCPO 15 3a
Bcuukn HensmbyiHeHH Ha 01.01.2018 1. moroBopH, KaTo € M3MOJI3BAHO MPAKTHUECKOTO OOJIEKYCHHUE 32

MOIH/I(I)I/II_II/IpaHI/I A0roBOpHU C KIIMCHTH.

[Ipunaranero va MCDO 15 Ilpuxoou om oOocosopu ¢ Kiuenmu € AOBEIO 10 HPOMEHH B
CYETOBOJHUTE MOJUTHUKH, HO HE € HAIOKWIIO CHIIECTBEHU KOPEKIIMH HA CYMHUTE IO ChOTBETHUTE CTATHH,
OTpa3sBallli 3aCerHaTHTE OTYETHU OOCKTH, NMPU3HATH BbB (hHHAHCOBUs OT4eT. [IpoMeHuTE ca CBbp3aHU
OCHOBHO C MPU3HABAHETO HA MPUXOAUTE OT TPAHCIOPT, B CIydauTe B KOUTO Jpy>KeCTBOTO € MOeso
3aIBJDKCHIE OCBEH 3a MpoaaXk0a Ha MPOIYKIINSA, 1a OCUTYPH M TPAHCIIOPTA Ha ChIMATa 0 ONPEASICHOTO
OT KJIMEHTa MecTomnonoxeHue. HoBure cueToBOAHM MOJUTUKU ca MpeAcTaBeHu B [Ipunoowcenus Ne 2.1 u
Ne 2.6.
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Komynamueuusam egpexm om nwvpeonauannomo npunazane na MCPO 9 u MCDPO 15 3a
6caKka omoenHa cmamus 6 omuema 3a gunancosomo cvcmoanue Kvm 1 anyapu 2018 2. e kakmo
creosa:
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31.12.2017 Edexr ot Edexr ot 01.01.2018
Oruer 32 GUHAHCOBOTO CHCTOSIHHE Benexka CPHTHHATHO fipuaarame na - fpuiarane fia Npen34mciieH
OoTYeTeH MC®O 9 MC®O 15 BGN'000
BGN'000 BGN'000 BGN'000
AKTUBHA
Herekyuu akTuBu
Wmotn, MammHu 1 000pyIBaHEe 86,792 - - 86,792
Hemarepuanan akTuBu 115 - - 115
WuBecTrny B IBIOICPHU JPYKECTBA 88 - - 88
Jpyru ABArOCPOYHH KalTUTAIOBH 4 i i 4
HWHBECTHUIINH
86,999 - - 86,999
Tekyumu akTUBU
MarepuainHu 3amacu 28,973 - - 28,973
B3emanus oT cBbp3aHu UL a) 890 (148) - 742
TBproBcku B3eMaHMs ¥ IPEIOCTABEHU aBaHCH ~ a) 3,144 (8) (179) 2,957
Jpyru B3eMaHUs U MIPEIIUIATCHA PA3XOIU 2,926 - - 2,926
[TapuyHu cpeacTBa U MapUYHU €KBUBAICHTH 26,721 - - 26,721
62,654 (156) (179) 62,319
OBIIIO AKTUBU 149,653 (156) (179) 149,318
COBCTBEH KAIIUTAJI U MTACUBHA
COBCTBEH KAIIUTAJI
OCHOBEH aKIIMOHEPEH KamuTal 2,654 - - 2,654
OO0paTHO M3KYIIEHU COOCTBEHH aKIIUU (3,575) - - (3,575)
Pesepru 265 - - 265
Hepasnpenenena neuanba a) 0) 111,856 (141) - 111,715
OBIIO COBCTBEH KAITUTAJI 111,200 (141) - 111,059
IMACHUBHA
Hertexymm 3axbiuKkeHus
JBarocpoynn OaHKOBHU 3aeMH 4,538 - - 4,538
JBarocpounn 3a1pHKEHUS KbM JOCTaBUHUIH 23 - - 23
JBarocpounu MpoBU3NHU 34 - - 34
iaeizﬁz(;:;[;H?M nepcoHaa npu 2,885 i i 2,885
[IpaBurencTBeHn HUHAHCHPAHUS 149 - - 149
IMacuBH MO OTCPOUCHHU TAHDBIH 0) 204 (15) - 189
Jpyru 3aapmKeHAs 43 - - 43
7,876 (15) - 7,861
Texkyuu 3aabJKeHust
KpatkocpodHa yacT Ha JBITOCPOYHHI 5,462 ) ) 5,462
0aHKOBU 3aeMHU
[acwBu 1O JOTOBOPH C KIMEHTH B) - - 13,121 13,121
3abDKeHUS] KbM CBbP3aHH JINIA B) 11,151 - (10,893) 258
THProBCKH 3aIBIKCHUS B) 6,044 - (2,407) 3,637
32§1F);1I>)1§;1:;Z KbM IIEPCOHAJIA U COIUAIHO 2103 ) ) 2103
3aabKeHus 3a JaHbLUU 619 - - 619
Jpyru TeKyIu 3abKeHUs 5,198 - - 5,198
30,577 - (179) 30,398
OBIIIO IMTACUBHA 38,453 (15) (179) 38,259
OBIIO COBCTBEH KAIIUTAJ N 149,653 (156) (179) 149,318

IHACHUBHA
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MC®O 9 @unancosu uncmpymeHmu
Edexture BBpXYy HepasmpeneneHata medanda Ha JlpyxkectBoro Ha 1 smHyapu 2018 r. ot
npunaranero Ha MC®O 9 ca kakrto cnenpa:

BGN’000
Kpaiino caiano Ha HaTpynanu ne4yayuon/(3aryou) kom 31 nekeMBpH
2017 roguHa (OPUTMHAJIHO OTYETEHO MO CYETOBOAHA MOJUTHKA 32 2017
r.) 114,170
HaumcnsiBane Ha poBH3MS 32 OYAKBAHU KPEJAUTHHU 3aryOu 1O ThPrOBCKU
B3E€MaHMs (156)
YBenuveHue Ha OTCPOUCHU TAHBYHH aKTHBH,
CBBP3aHU C HAYHCIICHU MPOBH3HH 32 00C3IICHKA
3a OYaKBaHH KPEIUTHU 3aryOu 15
Kpaiino cajiio Ha HATpynaHu ne4vayuon/(3aryou) B pe3yJarar ot
npuiaranero Ha MC®O0 9 3a nbpeu nbT Ha 1 ssHyapu 2018 r. 114,029

Ha 01.01. 2018 r., ppkOBOACTBOTO Ha J[py»KECTBOTO € HAIPABUJIO OIICHKA HAa OM3HEC MOJICIHUTE, B
KOUTO Cca aHTaXUPaHU OTICIHUTE (UHAHCOBH aKTHBH, AbPXaHU OT J[py»KEeCTBOTO W € HANpPaBUIIO HOBA

knacudukanysi Ha QUHAHCOBUTE CH MHCTPYMEHTH Bede B CbOTBETHUTE KaTeropuu chriacao MCOO 9.

Toproeckure B3emMaHus ce IbpxkKar OT JpyXecTBOTO C Ied MNojyyaBaHe Ha JOTOBOPEHHTE
MapUYHU OTOLUHY U BOAAT A0 MApUYHU MOTOLH, IPEACTABISBAILIN €IUHCTBCHO IUIAIIAHMUS HA IJIaBHULA U
muxpu. llopanu ToBa Te ca kinacuduuupanu W omeHeHH OT “3aemMu u B3eMaHus’ 1o MCC 39 xeMm
,»(PUHAHCOBM aKTHBH MO aMmopTusupaHa croiHoct” mo MCDO 9. [IpykecTBOTO € MpPUIOKUIO
ompoctenust noaxoa mo MC®O 9 3a m3mepBaHe 3a TBPBU BT HA OYAKBAHWUTE KPETUTHH 3aryOu IO
ThproBcku Bzemanus Ha 01.01.2018 r. (Ilpunoxenne Ne 2.13). B pesyarar Ha ToBa € HaducieHAa |
IIpU3HATa JOMBJIHUTEIHA NMPOBU3USA 3a oOe3lieHKa B pa3Mmep Ha 156 X.JB. B HayaJHUTE canja, KOETo €
JIOBEJIO 70 HaMaJeHWe Ha HepaslpelelieHaTa Iedyanda M ChOTBETHO Ha OallaHCOBaTa CTOMHOCT Ha

THPrOBCKUTE B3eMaHUA Che cblata cyma Ha 01.01.2018 r.

B pesynrar Ha HanpaBenara kopekuus kbMm 01.01.2018 r. [JpyxkecTBOTO € MpHU3HAIO 32

OYaKBaHWUTE KPEAUTHH 3aryOH TI0 THPTrOBCKH B3€MaHHsI OTCPOUCHH JaHBHUHU aKTUBH B pa3Mep Ha 15 X.JB.

MC®DO 15 Ilpuxodu om 002080pu ¢ Kauenmu

HoBuTe c4YeTOBOJAHM TOJMTHKHM 3a TMPU3HABAHE HA MPHUXOJM OT JOTOBOPU C KIMEHTH HE ca
HAJIOXKIJIM KOPEKIIMK B HepasnpejaencHara nevanoa Ha 1.01.2018 1., ocBeH HAKOM pekjacU(pHUKaIlMK Ha

CYMH 110 CbOTBETHUTC CTAaTHH, BEUYC IIPU3HATU BHB q)HHaHCOBI/IH OTYCT.

benestcku:

Kom 01.01.2018 r. Ipy>kecTBOTO MMa MOJIYYSHH aBaHCH OT KIIMEHTH BBB BpPb3Ka C MpoJakba Ha
nponayknua. CerimacHo mpwitaraHata g0 31.12.2017 r. cdyeToBogHa MOJUTHKA TOJXYYEHHUTE AaBAHCH OT
KJIMEHTH Ca MPEACTAaBIHN KaTO ThPrOBCKH 3abJDKEHHA U 3aJBJDKEHUS KbM CBBp3aHM npeanpustud. Ha
01.01.2018 r. e HanpaBeHa pekIacupUKaMI U BCHUKH TOJTYYEHH aBaHCH OT KJIIMEHTHU ca MPEJCTaBEeHH B
camocrosiTenHa cratus Ilacusu no 0ocosopu ¢ kauenmu (Ipunoscenue Ne 30).

CepritacHo npunaranara 10 31.12.2017 r. nmonutuka 3a mpu3HaBaHe Ha MPUXOAUTE MPH MPoaxoa
Ha MPOAYKLUMS C BKJIIOYEH TPAaHCHOPT, JpyKecTBOTO € MpH3HABAIO MPHXOJ OT MpoaaxOa, BKI. 3a
TPaHCHOPTHATA YCIIyra, KOraTo BCHUKH CHIIECTBEHH PUCKOBE U IMOJI3U OT COOCTBEHOCTTA MPEMHUHABAT Y
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kymyBada. CermacHo MC®PO 15 TpaHCHOPTHUTE yCIyTH, KOUTO JIpyKecTBOTO € 00eImano aa W3IbJIHHA,
clIeql IPEeXBBPIsTHE Ha KOHTPOJAa BBPXY MpoJaaeHaTa MPOAYKIUS Ha KIUEHTa, MPEICTABISABAT OTACITHO
3abJDKEHHUE 32 U3MBIHEHUE U MPUXOAUTE OT TPAHCIIOPTHH YCIIYTH Ce TPU3HABAT B TCUCHHUE HA BPEMETO
MPU TSIXHOTO HPEAOCTaBSHE.

B pesynrar Ha Tasum mpomsHa B oTdeTa 3a (uHAHCOBOTO chcTosHme KbM 01.01.2018 r.
THPTOBCKUTE B3e€MaHUs W THPTrOBCKUTE 3aJbJDKEHHS ca HamaneHu cbc 179 x.B. [Ipomsnarta HiIma
cTorHOCTEH e(ekT BBpXy HepasmpeneicHara medyandoa kbM 01.01.2018 T., TOKOIKOTO KOpEKIusATa B
pa3Mepa Ha IpU3HATUTE BBB Bpb3Ka C HEU3MbJIHEHUTe KbM 31.12.2017 r. TpaHCIOPTHH YCIYTH NPUXOAH
B pa3mep Ha 179 X.JIB. € ChITBTCTBAaHA M C KOPEKIIHsS Ha CHOTBETCTBAIIUTE MM Pa3XOAH 3a TPAHCIIOPT B
CBINUS pazMep.

Edexmume 6w6 unancosus pezyimam, akmueume, nacueume U coOCmMEeHUs. Kanumal,

Npeocmaser cbOmeemno 8 omuema 3a_ecedxeamuus 00xo0 3a 2018 2oduna u omuema 3a_unancogomo

cvcmosiHue kom 31.12.2018 2., 8 pe3yimam Ha npuaazanemo Ha 0éeme pasiudtHu c4emosoOHU NOAUMUKU

- mazu Ha 6aza na MCPO 15 u norumuxama, na 6aza ommenenume MCC 18 u npunoscumume KoM msx

pazsacHenus, npuaazana 0o 31.12.2017 2., ca kakmo crneosa.

Egexmu evpxy omuema 3a 6ceobxsammus 00xX00

B pesynrar Ha npunaraseto Ha MC®O 15 1 HOBaTa NOJUTUKA 3a NPU3HABAHE HA NPUXOJIUTE OT
TpaHCIOPT Ha MpojaaeHaTa npoaykius npe3 2018 r. IpyxecTBoTo e:

O TMPU3HAJIO MOPUXOIU OT TPAHCIOPTHU YCIAYrd B pasmep Ha 179 X.JB. W pasxonu 3a
BBHIIIHU YCIYTH B CHUIUS pa3Mep;

O HE € MPU3HAJIO IPUXOAHU OT TPAHCIOPTHHU YCIyTH B pazMep Ha 879 X.JB. U pa3xond 3a
BBHIIIHU YCIYTH B CBHIIUS pa3Mmep.

B pesynrar oruerenute mpe3 2018 r. B chotBeTcTBHe ¢ MC®PO 15 mpuxomu oT mMpoAaxOou u
pa3xo/u 3a BHHIIHM yciayru ca ¢ 700 X.JIB. MMO-MajKo, OTKOJKOTO OuMXa OMJIM OTYETEHH B ChOTBETCTBUE
ChC CUETOBOJHHTE NMONUTHKM U npaBmnara Ha MCC 18, mpunaranu ot [pyxectBoto no 31.12.2017 r.
Onwucanara mnpomsiHa HsAMa e(eKT BbpXYy (GHUHAHCOBUS pe3ynTar, (OpMHpaH B CBHOTBETCTBUE C
MmoyMTHKaTa 3a npuszHaBaHe Ha mpuxoxu oT 01.01.2018 r. m ¢uHancoBus pesynarar, popmupaH B

CHOTBETCTBHE C MOJMTHKATA 3a Ipu3HaBaHe Ha mpuxoau 10 31.12.2017 r.
Egexmu evpxy omuema 3a punanco8omo cocmosiHue

B pesyntat Ha npuraranero Ha MC®O 15 xpm 31.12.2018 1. ca mpu3HATH TAaCUBH 10 JOTOBOPHU
¢ ximeHTH B pasmep Ha 10,394 x.nB., KouTO B OT4eTa 32 (puHAHCOBOTO ChcTOsHUE KbM 31.12.2018 1. ca
TIpe/ICTaBEHN B CAMOCTOsITeNHA cTaTus [lacusu no 002080pu ¢ KiueHmu.

ChIylacHO CUETOBOAHMTE MOJUTHUKK M TpaBuwiara Ha MCC 18 Te3u 3ambibkeHust Ouxa Owin
MpeICTaBEHH, ChOTBETHO KAaTO THPTrOBCKH 33IbIKCHHS M 33bJDKEHUS KbM CBBp3aHH npeanpustus. [lpu
MpuUiaraHe Ha OTMEHEHHTE TIOJIMTHUKU B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE THPTOBCKHUTE 3a]bJKEHHUS

kbM 31.12.2018 1. Ouxa Ounu 3,870 x.J1B., a 3abKEHHUATA KbM CBBp3aHu npeanpusitust 10,057 x.JB.
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40. TOTEHIMWAJIHU E®EKTHU OT IPUJIO)KEHUETO HA MC®O 16 JIN3UHT

MC®O 16 JIu3uHT ¢ HOBHAT CTAaHAApT 3a TPETHpaHEe HA JIM3MHTOBHUTE JOTOBOPH. To¥ 3aMeHs
MCC 17 Jluzunru u cebp3aaute ¢ Hero [IKP 1 KPMC®O. MC®DO16 ycraHOBSIBa IPUHITUIH U IIPaBHIIA
3a TIpU3HABaHE, OIICHKA, MPEACTaBIHE U OMOBECTABAHE HA JIM3MHTA KAKTO MPH JIM3UHTOIATEIUTE, TaKa U

IIPpY JIM3UHT OTIOTYIaTCIINUTE. Haii-3naunrenau ca IIPOMEHHUTE 3a OTYETHOCTTA HA JIMSUHIONIOJIYIaTCIIUTE.

Omuumane npu 1U3UHZONOIYYUaAMENA

MC®O 16 ycraHOBsiBa JIM3WHIOMNOIYYaTEIUTE Aa OTUYUTAT BCHUUKU JIM3UHIU MO €JUHEH MOZEI,
KOITO Hasjara OaJlaHCOBOTO MM IIPH3HABaHE, IO MOJ00ME Ha OTYMTAHETO Ha (PMHAHCOBUS JIM3UHT IO
MCCI17.

ChriaacHo HOBHS CTaHAAPT €AMH JOTOBOP ChIBPIKA JIM3UHI, aKO TOH MPEXBBPISI IPABOTO J1a ce
KOHTPOJIMpa IIOJ3BAaHETO HAa JNaACH HICHTU(UIMpAH aKTHB 3a ONpPElNeNICH MEpPUOA OT BPEME CpeLly
BBh3HarpaxzaeHue. Ha narata Ha crapTupaHeToO Ha JM3MHIA, JIM3UHTONONYYaTes T IPU3HABA aKTUB, IOA
¢opmara Ha ,,IpaBOTO Ha IOJ3BaHE” Ha OTHAACHHUS 0a30B aKTHB, U (PMHAHCOB MACHB, MIPEICTABIISABALL
HacToALaTa CTOMHOCT Ha 3aBJDKEHHETO 3a IJIalllaHe Ha JIN3UHIOBUTE CYMHU.

CranmapThT JAOMyCKa JIBe 00JeKYaBAIIN U3KIIOYCHHUS: ) JIN3UHTOBH JIOTOBOPH € KPaThK CPOK (10
12 m.) w/unu 6) ¢ HUCKa CTOHHOCT. AKO JIM3UHTOMONy4YaTenuTe n30epar Aa Mmoia3BaT OOJEKYCHUsITa Ha
CTaHIapTa 3a JIM3UHTOBH JOTOBOPH C KPAaThK CPOK W/WJIM Ha HUCKA CTOWHOCT, TO JIN3UHTOBUTE TJIAIaHuS,
CBBpP3aHM C TE3M JIOTOBOPH ClIe[[Ba Ja CE€ OTYUTAT KaTO TEKYIIM pa3xoAu Ha JIMHEeH MNPUHIUI Ipe3
nepuojia Ha JIOTOBOpa WM Ha Jpyra CUCTeMaTHyHa 0a3a, aHAJIOTMYHO Ha IMpaBMiIaTa 3a OTYUTAHETO Ha
onepatuseH JausuHr no MCC 17.

JIu3uHronoMyvaTeanTe 1€ MPU3HABAT OTAETHO Pa3XOH 3a JINXBU I10 JU3UHTOBOTO 33bJIKEHHE
W pecll. pa3XxoJy 3a aMOpPTH3allus 3a aKTHBa “TIpaBO Ha mMoi3BaHe”. J[OMBJIHUTENHO, Te Ie TpsOBa aa
OTYMTAT IPEOLEHKAa Ha JM3MHIOBOTO 3aJbJDKCHHE NPH HACTHIIBAHE HA ONpEAETCHU ChOMTHS (KaTo
HamnpuMep, IPOMEHH B YCJIOBHATA HA JIM3UHTOBHS JOTOBOP, IPOMEHHU B OBACLINTE JIU3UHIOBY IUIAILAHUS
nopajay MPOMEHU B ONPEACTCHH BEIMYMHM (MHAEKC, MPOLEHT W AP.MOA.), KOUTO C€ M3IOJI3BAT IpU
W3YHMCICHUETO Ha JIM3UHIOBHUTE IUIAlaHMA). B Te3u ciydam JIM3MHTONONy4yaTelauTe MpU3HaBaT
MPOMEHUTE KaTO KOPEKLHs Ha MacuBa MO JHM3MHIOBOTO 33JBIDKEHHE W Ha MPABOTO 3a MOJ3BaHE Ha
aKTHBA.

OTyuTaHe NPH JIM3UHTOJATeEIA

MC®O 16 He npoMeHs ChIIECTBEHO CUETOBOJAHOTO OTUMTAHE HAa JIM3UHIA 32 JIM3UHTOAATENIUTE.
Te me npoxbpkarT Aa KiacH(PUUUpPAT BCEKH JU3UHIOB JIOTOBOP KaTo (PUMHAHCOB WJIM OINEPAaTHBEH,
Mpujiaraiku Ha TpaKTHKa MpaBwia aHamorudHn Ha Te3m Ha MCC 17, xKoWTO ca TO CBHIIECTBO
npexBbpiaeHn U B HoBug MCOO 16.

JpyXecTBOTO € Mperyieaio 1 aHaTU3UPaio BCHUKH JIU3WHTOBY CIIOPa3yMEHHs, B CBETIMHATA Ha
n3uckBanuiaTa Ha HoBHI MC®O 16. CraHmapThT II€ 3aceTHE OCHOBHO OIEPATHBHHUTE JIM3MHTH Ha

JpyXecTBOTO B Ka4eCTBOTO My Ha JIU3WHTONIOyYaTed.
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Jlama na npunazane om [pyscecmeomo:

MCOO 16 e 3agpDKUTENCH 3a NPWIOKEHHWE 3a (UHAHCOBaTa TOAWHA, 3aroyBamia Ha
1 ssayapu 2019 1. JIpy»ecTBOTO € pemwio Ja He To mpuiara mo-paHo. To e m30payio MoauduIupaHo
PETPOCIEKTUBHO MPUJIOKEHUE HA HOBUTE MpaBuUiia Ha cTaHaapTa, oT 1 suyapu 2019 r. CpaBHUTENHUTE
maHHn 3a romuHata (2018 r1.), mpedmiecTBamia ITHPBOHAYATHOTO TpWJIaraHe HsiAMa J1a ObaaT
MIPEN3YNCIISIBAHM.

Kem 31.12.2018 1. xaTo JM3MHrOMmONyYyaTed TO MMa HEOTMEHHMH aHrakuMmeHtd mo 10 Op.
JIOTOBOPH 32 ONlepaTHBEH JM3UHT B pa3mep Ha 1,114 x. nB. (IIpunoxenue Ne 6), 3a mepuoau ot aeceT 110

YETUPUACCET MECECIA, KAKTO CJICIBA:

OuakBaHH ObJeld HAeMHH IJIALaHUsA BGN'000
ABTOMOOMIH 342
Hensmwxumu umotu 276
PescoBu npeBo3Hu cpecTBa 496

1,114

JpykecTBOTO HAMA 3aBDKEHUS] CBHP3aHU C IJIAIAHKS M0 JIM3HHTOBH JOTOBOPH C KPaThK CPOK
(mo 12 m.).
Edexture OT mpoMsHara Ha CYETOBOAHATA IMOJIMTHKA MMopaau BbBexaaHero Ha MCDO16 ca
MpeJCTaBEeHH MO-/I0ITY:

a) [Ipy>xecTBOTO OYaKBa Jia MpU3HAe aKTUBU “TIpaBO Ha IMoJi3BaHe” mpuoOau3uTenHo 3a 1,075 x.B.
Ha 1.01.2019 r. ¥ CHOTBETHO — ,,3a]IBJDKEHUSI 110 JIU3UHT B pa3mep Ha 1,075 x.i1B.

0) OOII0 HETHUTE aKTUBYU HAMA Jia CE MPOMEHST, a TEKYIIMTe HETHU aKTHBH Iie ce HaMaysT ¢ 449
X.JIB., ABJDKAIIO C€ HAa TMPEJICTaBIHETO Ha YacT OT 3aJbJDKEHHSTa 10 JIM3WHT KaTo TEKYIIH
3a]1bIDKEHHUSE

B) JlpyxecTBOTO OuakBa HeTHara meyanoa 3a 2019 r. ga ce MOHMXKHM MPHOIMZUTENTHO C 7 X.JIB., B
pe3yaTaT OT NpHUIaraHeTo Ha HOBHS CTaHIApPT.

r) HaGmonmaBarusaT ot Hero mokazaten EBIDTA ce owyakBa nma ce MmoBHIIH ¢ okoiio 474 X.7B.,
MOpajyi OTYNTAHETO Ha Pa3XOAMTE 3a JM3MHT KaTO Pa3xoiu 3a aMOpPTH3allks Ha aKTHBA ‘‘TIPaBO
Ha TI0JI3BaHe” M Pa3XO/H 32 JIMXBU Ha 3aIbJDKEHUETO T10 JIN3UHT.

0) Hemnume napuunu nomoyu om onepamuera OeUHOCH uje ce yeeaudam, a Hemuume napuiHu
nomoyu om QUHAHCO8A OeliHOCM We ce HaMalam npubausumento c¢ 474 x.ie., mvi Kamo
NAAUAHUAMA 30 2TABHUYU N0 002080PUME 3d TUUHE UWje Ce OMYUMAm U3YsI0 KvM puHancosama

oelHocm.
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