'PYIA HEOXHM
KOHCOJHAHPAH OTUET 3A BCEOBXBATHUSA TOXO/I
33 rOAHHATA, 3aBbpmBama Ha 31 nexemepn 2018 roauna

Ipunoxennn 2018 2017
P BGN'000 BGN'000
[1prxoaM OT ZOTOBOPH C KIHEHTH 3 220775 228 695
Jpyru noxoau/(3ary6u) ot aeiiHOCTTa, HETHO 4 4 682 1302
[1pomeHH B 3amacuTe OT TOTOBA NMPOAYKLIHS, HE3aBBPIIEHO MPOH3BOICTBO 6 202 4990
KanuranuzupaHy pa3xo/u 3a HETEeKYLIM aKTHBH NPUAOOHTH 110 CTONAHCKH HAYHH 287 607
Pa3xonu 3a cypoBUHH U MaTepHaIn 5 (169 331) (155 401)
Pa3sxonu 3a BBHIIHM YCIYTH 6 (27 341) (22114)
Pazxonu 3a nepcoHana 7 (29 412) (27 582)
Pa3xomu 3a amopTU3aLus 14, 15 (11 456) (11 456)
O6e3ueHKa Ha ()MHAHCOBH aKTHBH, HETHO 8 (326) -
Jpyry pasxonu 3a AeHHOCTTA, B T.4. 9 (14 534) (4 407)
Pasxoou 3a evenepodnu emucuu (12 802) (3341)
(3ary6a)/meuanGa oT omepaTHBHA AeiiHoCT (20 454) 14 634
Obe3LeHKa U OTIUCBaHe Ha HETEKYIIH aKTUBU 10 (34) (662)
@OUHAHCOBH Pa3X0aH : 11 (498) (643)
(3ary6a)/neuan6a npean 1aHBK BHPXY HewasnbaTa (20 986) 13 329
HkoHoMus oT/(pasxo 3a) JaHbK BBPXY Nevanbara 12 1119 (1631)
(3ary6a)/neqanda 3a roamHara (19 867) 11 698
Ilpyl"" KOMIIOHEHTH Ha BCEOOXBAaTHHSA A0XO0A:
Komnonenmu, koumo Hama oa 6voam pexnacupuuyupanu 6 neyarvama unn
3azybama
[Mocneapaluy OLEHKU HA MACHBY NO NIAHOBE ¢ Ae)HHUPAHM IEHCHOHHH JOXOAU 185 (996)
185 (996)
Komnonenmu, koumo mozam oa 6voam peknacugpuyupanu ¢ nevanbama unu
3azyoama
KypcoBH pa3nvky OT NpeU3UUCISBAHE Ha UYKAECTPaHHH AeHHOCTH 973 2 028
973 2028
Jpyr BceoGXBaTeH 10X0A 32 rOHHATA, HETHO OT AAHBLUH 12 1158 1032
OBIINO BCEOBXBATEH JJOXO/I 3A 'OJANHATA (18 709) 12 730

(3ary0a)/neuan6a, OTHACHINA Ce KbM:
CoO6CTBEHHLIMTE HA JIPYKECTBOTO-Malika (19 867) 11 698
HekoHTponupalioro yuactue - -

(19 867) 11 698
O0m BceoOXBaTEH A0X0/1, OTHACKIN C€ KbM:
Co6CTBEHULIMTE HA JIPYKECTBOTO-Malika (18 710) 12 730
HexonTpoaupaluoro yyacrue 1 -
(18 709) 12 730
13 BGN (7.68) 4.52
paszdeana wacm ancoe omuem.
wu om 1 90.98 a oupexmopume u € NOONUCAH OM HE2060 UMe
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I'PYTIA HEOXHM

KOHCOJIHAHPAH OTYEY 3A ®HHHAHCOBOTO CBCTOHHHE
Kby 31 aekemspy 2018 roxmna

Tipuaowenun

AKTHBH

Hetexywmu akTupy

HmoTH, MalHu 1 ofopyasane
Hemarepnanam akTiBH

JIpyrH AbLATOCPOUHI KATTHTAIOBH HHBECTHIHH
AKTHBH MO OTCPOYEHH AAHBLM

Texyw# AKTHBH

Matepuannu 3anacu

Baemanus OT CBBLP3aHH NPEANPHATHS
TwprosckH B3eMaHus

Jipyru B3eMaHua i NPEANNaTEHN Pa3xomt
TMapuuny cpeacTsa i NAPHYHH €KBHBANIGHTH

OBILO AKTUBH

COBCTBEH KAITUTAJI H [TACHBH

COBCTBEH KAITHTAJX

Kanurtan, nosaraim ce Ha coGCTBEHHUNTE HA APYKECTBOTO-MANKA
Ocuosen AKUHOHEPEeH KanmuTan

O06paTHO H3KYAEHH COBCTBEHH aKIHH

Pesepeu

Hepasnpenenena neuanta

JIpyrs KOMNOHEHTH HA COGCTREHNS KamNTaN

HekonTponupaute yuactue

OBIO0 COBCTBEH KAITUTAJ

MACHBH

Hetexymy 3annsaxenus

Jbarocpouny SaHKOBH 3aeMi

3ambKeHHs N0 GHHAHCOB JH3HHT
JlLArocpouHn NpoBH3HH

3anwmKeRua KbM MePCoHana apH AeHCHOHHPaHe
TpaBuTencTsenn puHaHCHPaHNA

IMacusu NO OTCPOUEHH AAHBUH

Jpyru sapbioxenns

Texywn 3anbaxKenns

Kpatkocpounu Gankosn 3aemn

KpaTtkocpouna wacT Ha JeNrocpounn 6aHKOBH 3aeMH
Tacueu no AOTOBOPH C KAHEHTH

Toproseky 3aabiKeHUs

33HBH)I(SHHSI KBM CBBP3aHH MPEANPHATHA

3am>m|<emm KBM NIEPCOHANA H 3a COUMANHO ocHrypseaHe
3am>m|<ex-m$| 34 naHbUH

Jipyrit TekyuwH 3abaKeHns

OBIO0 NACUBH

OBI0 COBCTBEH KAIIUTAJ H [TIACHBH

31 aexenmpu 2018

31 aexemepn 2017 ¥

BGN'000 BGN'000
14 85334 86 881
15 90 117
4 4
16 991 -
86 419 87 002
17 33942 29011
18 2170 9
19 7910 3 344
20 5 144 2964
21 1009 26 971
50 175 62 799
136 594 149 801
2654 2 654
(3 575) (3 575)
265 265
84 304 104 561
8479 7497
92 127 111 402
Q) 29)
2 92 125 111373
23 3629. 4538
24 15 23
25 39 34
26 2672 2962
27 112 149
16 - 112
34 33 43
6 500 7861
28 12071 -
23 3374 5462
29 10 392 -
30 3285 6076
31 18 1091
32 2492 2202
33 386 715
34 5951 5201
37 969 30 567
44 469 38428
136 594 149 801

Mpunoncenunsma na cmpanuyu om 5 0o 98 cu nepasdeana wacm om )] b

Mapn 2019 2. om :

snvanumeaen oupexmop: /}
Lusumnvp Jusigm

—
* Modug) npuaoxcenue na MUPO 9 u MCDHO 15 (TTpuaonce

Nuvesavrmsiimesons

Koucoaudupanusnt unancos onviem na cmpanuty om 1 0o 98 ¢ 0000pen 34 u3dqee= == = o cror Aue

omuent.

e e A nn e

" Re2060 e n-2,

<
). Q "

(3aamea Hiaueeu)

[N}



I'PYIA HEOXUM

KOHCOANHIHPAH OTHET 3A HAPHYHUMTE IIOTOLH
3a roAHHATA, 3aBbpHBaINA HA 31 nexemepu 2018 roauna

IIpunoxkenun 2018 2017
BGN'000 BGN'000

IMapH4HH NOTOLH OT ONepPATHBHA AeHHOCT
[locTBAEHHS OT KJIMEHTH 236 451 229 736
[1namraHus Ha JOCTABUHIM (247 442) (211 167)
Inamadus Ha nepcoHana U 3a COLMAIHO OCUTYpsBaHE (28 969) (25 766)
ITnarenu nansiu (03 AaHBIH BBPXY Neuanfara) (3 060) (4 550)
Br3cranosenu nansiy (63 JaHBLUM BBpPXY neyanfara) 15470 14 707
[naTenu nansly BEpXy neyanbara (526) (1772)
IInaTtenn nuxBH H GaHKOBH TaKCH MO 3a€MHU 33 000POTHH CpeJICTBa (188) (166)
Jlpyru nocteiuieHUs/(IalaHus ), HETHO (876) (1295)
HeTHH NapUYHH MOTOLM H3NMOJI3BAHH B ONEPATHBHA JeiiHOCT (29 140) (273)
TIApPHYHH NOTOLH OT HHBECTHUHOHHA 1eHHOCT
ITokyrnky HA KUMOTH, MALIMHKU U 00OPYABaHE U HEMATCPHATHH aKTHBH (6 504) (5 084)
[locTemneHus OT mpoaaxOy Ha HIMOTH, MALLIHHH U 060pY/ABaHE 363 384
HeTHH mMApHYHH MOTOUH H3MOJI3BAHH B HHBECTHIIHOHHA TeHHOCT (6 141) (4 700)
Ilapuynn notouH oT PHHAHCOBA AEHHOCT
[MocTbIeHHs OT KPaTKOCPOUHH GaHKOBH 3aEMH 76 560 41 990
HznnanadHe Ha KpaTKOCpOuHH OAHKOBH 3aMH (64 450) (54 790)
[MocTbIeHHs OT ABATOCPOYHH GaHKOBH 3aeMH 2474 3034
M3mnamane Ha ABATOCPOUHH GaHKOBH 3aEMH (5 487) (7 413)
[nawanus no GUHAHCOB JH3HHT (34) (59)
[lnaTeHu TUXBU H TAKCH MO 3a€MH C HHBECTUIIMOHHO NpEeHAa3HauCHUe (286) (480)
HznnareHu AUBHACHTH (513) (3301)
[ToJryueHH NPaBUTENCTBEHH GUHAHCHPAHHS 1055 -
HeTHH napu4iHH N0TOMH OT/(H3NMOJI3BAHH BbB) (PHHAHCOBA JefiHOCT 9319 (21019)
HeTHO HAaMANeHHEe HA MAPDHYHHTE CPeICTBA H NAPHYHHTE eKBHBAJIEHTH (25 962) (25 992)
ITapuuHu cpencTBa U MapHUHU €KBHBAICHTH Ha | AHyapH 26 971 52 963
TapHYHH cpPeAcTBA H NAPHYHH eKBHBAJIEHTH HA 31 JexeMBpH 21 1009 26971

Hpunoncennama na cmpanuyu om 5 0o 98 ca nepazodenna yacm om HACKOAWUA KOHCOTUOUPAH PUHAHCOS8 OmMUen.

Konconuoupanuam unancos omuem Ha cmpanuyu om 1 0o 98 e 00oopen 3a uzoasane om Cveema na oupekmopunie u e

noonucaH om Hezo6o ume Ha 21 mapm 2019 2. om :
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I'PYMNA HEOXHM

KOHCOJHAHPAH OTYET 3A NPOMEHHTE B COBCTBEHHSA KAITHTAJ

wa 31

32 FOAHHATA, 3ABDb]

Canje kbnm 1 smyapi 2017 romsna

pn 2018 roanua

Hlposenu & codcmaenus kanumaa sa 2017 coduna

Pa'snpeuenenue Ha neuandara 3a AMBHACHTH

[pekTs NOETH OT HEKOHTPOIKPAILO YHACTHE NO YBRMUEHHE HA YUACTHE B

JBIEPHO APYIKECTBO

00w BeeodXBATEN JOXO/ 33 '0/AMHATA, B T.U.:

- newaia (3acva) 3a coounama

- l)[{l’c’ll KONBONCHNIE 1A GCCOONSUMNNST QOX 00, NCINIO 0 ()(lll'hl[ll

Canae kbm 31 nexesmspn 2017 roauna

Canne kum | anyapn 2018 roamna (OpHrHHAAHO 0TYETEHO)

Edextu o7 nbpsonavamio npriarade Ha MC®O 9, HeTHO OT AaHBLLIM

Cango kbm 1 sauyapn 2018 roguua (npemsuicaeno) *

Hpoyenu & codbemaenus kanumai sa 2018 coouna

Pa'mpcm:nelmc Ha neuandaTa 3a AHBIICHTH:

EpekT OT BAWBAHE HA ALIEPHO APYHECTBO

OO0 BCceoOXBATEH A0X01 3@ MOAMHATA, B T.U.

- HeRA eHAI0A (3a230a) 3a coounama

= OPYRH KONDONCHRIN 1t GECCOOXBAMINS QOX00, HCRIO O (’tlll?)llll

Canno kem 31 pekemspn 2018 roanua

Hpuwiroxcenunma wa cmpanuyu om 5 00 98 ca nepasde:a Wacn om LACMORNA |

Koncoruoupanusm ipunancos omaem na cmpanuiu om 1 0o 98 ¢ 0ovidpen

Hiynwanumeaen ouper

IMpuaoxmennn

o
[

38
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1u e noonucan om nezoeo use ia 21 mapm 2019 2. om :

(3ram

OTnacsim ce KbM NPHTERATENHTE HA COGCTREHHR KAMHTAN HA 1PYACCTBOTO-MaliKa Herourpomtpaine O6wo cobeTBen
Hepampeoeiena newarvpa yqacTie Kanuran
Ocnosen O6paTtho 3akonoBn Pezeps o1 IMocaeasamn Hatpynasu O6uwo
AKUHOHEpEH HIKYNeHHn pelepen NPEHIUHCICHHS HA OLEHKH HA neuaséu /
Kanuran coGcTBenn HYKACCTPAHHHU 3aAbJNERHE TIO {(3ary6u)
AKUNHH nefHoCTH NeNCHOHTH
naanose ¢
Aehuunpann
aoxean

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
2654 (3575) 265 5 469 (1321) 98 509 102 001 (65) 101 936
- - - - - (3362) (3 362) - (3 362)

- - - - - 33 33 36 69

- - - 2028 {996) 11698 12730 - 12730

- - - - - 11698 11698 - 11698

- - - 2028 (996) - 1032 - 1032

2654 (3 575) 265 7497 2317 106 878 111 402 (29) 111373
2654 (3 575) 265 7497 2317) 106 878 111 402 (29) 111373

- B - - (15) (15) (15)

2654 (3575) 265 7497 2317) 106 863 111 387 (29) 111358

- - - - - (517) (517) - (517)

- - - 10 - (43) 33) 26 ()]

- - - 972 185 (19 867) (18 710) 1 (18 709)

- - - - - (19 867) (19 867) - (19 867)

- - - 972 185 - 1157 1 1158

2654 3 575) 265 8479 (2132) 86 436 92127 2) 92 125



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJIMIUPAHUA ®UHAHCOB OTYET 3A 2018 TOJUHA
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I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2018 TOJUHA

1. HHO®OPMAIIUA 34 I'PYIIATA

I'pymara Heoxum (I'pynara) BkiItOUBa JpyKeCTBO-Malika M HETOBUTE TPU JBIIEPHU JIPYKECTBA
(31.12.2017 r.: Tpu ABIIEPHU IPYKECTBA).

Jpyscecmeomo-maiika

Heoxum AJl (IpyxecTBOTO-MaliKa) € ch3naneHo npe3 1951 r. Peructpupano € kaTo akiluOHEPHO
IpykecTBo mpe3 mecer o 1997 r. [IpyxecTBOTO-MaiiKa € ChC CeJalnIle U aJipec Ha YIpaBIICHUE TP.
Jumutporrpan, M3rouna uHayCcTpHaaHa 30Ha, yia.”XUMKOMOWHATCKA U € PETUCTPUPAHO B THProBCKus
peructsp ¢ EUK 836144932, Tlocnennute mpoMenu B YcTaBa Ha [[pyxecTBoTo-Malika ca BIHCAaHU B
perucTppa Ha THProBCcKHUTE ApyxkecTtBa Ha 6 aBryct 2013 r. IlocnmemHuTe mpoMeHH B OpraHHWTE Ha
yhpaBjicHHe ca BOuMcaHu B Thproeckus peructbp Ha 21 ronm 2018 1. ¢ yabinkaBaHe Ha MaHAaTa Ha
ynpaenenne 10 13 rorm 2021 1. Ha 21.06.2018 r. e BmmcaHO YydpensBaHE HAa MPOKypa U
YI'BIHOMOIIABaHE Ha MpoKypucT Ha Heoxum A/l

Jvuwepnu opyscecmea

[buiepHute apyxectBa B ['pymnara ca:
o Heoxum IIporekr EOO/] - TBpProBcko Ipy>KecTBO peructpupano B bearapuss ¢ Pemenue Ha
XackoBckU OKpmkeH cba Ne 206/24.04.2002 T. W CcbC CelajlMile M aJpec Ha YIpaBJeHHE - Tp.
JdumuTpoBrpaz, yia. XumMkomOuHaTtcka No3;
o Heoxum I'tobpe OO/l, Typrus - TBProBCKO IpyKecTBO peructpupano B Typrus B TwproBckus
peructsp Ha rp.OxppuH cbriacHo yapocroBeperue Ne5507-8420/01.08.2002 1. u cbe ceanuiie 1 aapec Ha
yopasinenue — rp.Ogpus, Hcraciion wMax.lexutr Wctuknan Bappap, Yinycoi mmaza er2 No28.
HpyxecTBOTO € 3anuueHo nopaau siveane B Heoxum Tapsm OO/] Ha 17.09.2018 r.;
o Heoxum Tapsm OO/l, Typrust — TBpProBcko ApyxecTBo peructpupanHo B Typuus B Twsprockus
peructsp Ha 1p.Oapun cbriiacHo yaoctoBepenue Ne7700-10687/15.10.2012 1. u cbe cenenuie u aapec
Ha ynpaBienue — rp.Oapun, Hcraciion maxamnecu, Tamar mama pkajmecu, Homep 11/7, Mepkes.
HpyxecTBOTO € NpuaoOuTO 4Ype3 yupeasBaHe M e npaBornpueMHHMK Ha Heoxum I'toope OO/ ot
17.09.2018 r.

1.1. Coocmeenocm u ynpasnenue na /Jpyscecmeomo-maika

Heoxum AJl e myGuu4HO APYXKECTBO ChIVIACHO 3aKOHa 3a IyOJIMYHO IpeAaraHe Ha LIEHHU
kamka. Kem 31 nexemBpu 2018 . pasnpe/iesieHHeTo Ha aKIIMOHEPHHUST KallUTal Ha IPYKECTBOTO-MaiKa e
KaKTO ClIe/IBa:

e Exo Tex A/l -24.28 %
e  Eppo @ept AJ] -24.03%
e  ®debopan EOO/] -20.30 %
e  Arpodep Unrepremrsaba EcTabnumMbHT, JInxTeHIaiH - 7.68%
e  VII® Csraacue - 3.33%
e Heoxum AJl (00paTHO M3KYIICHH aKI1H) - 258%
o  3VII® Anuann bearapus - 230%
e  VII® IIKB Cuna - 2.19%
o Jlpyru -1331%



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2018 TOJUHA

HpyxecTBOTO-MaliKa UMa €JHOCTETIEHHA CHCTEMa Ha yrmpaBieHrne cb¢ ChbBET Ha JAUPEKTOPUTE,
KOHTO C€ ChCTOM OT 9 UJIeHOBE, KAKTO CIIE/BA:

Jumuo Craiikos ['eoprues IIpencenaren
Enena Cumeonona IllomoBa 3am. [Ipencenaren
Jumutep CtedanoB JuMutpoB Uien

Tomo MBanoB /JumoB YUnen

Bacun XXuskoB I'pbHYapoB Ynen

Buxktopusa Nnuesa Ilenosa Ynen

3bpHEHU XpaHu boarapus A/l Unen

Xy0epr Ilyxuep Unen

Maprtuna Muxaena Ayb6eprep Uien

HpyxecTBoTo-Maiika ce mpeacrasisBa oT Jumursp CredanoB JJUMUTPOB B Ka4yecTBOTO My Ha
Wsnenaurened aupekrop U Credan JuMutpoB IUMHUTPOB B KaueCTBOTO My Ha HPOKypHCT (TbproBeku
YIIPaBUTEI), BCCKH €IMH OT JIBaMaTa MOOT/IEIIHO.

PvkoBoncTBOTO Ha [Ipy*x)ecTBOTO-Malika ce ochluecTBsiBa oT CbBeT Ha aupekropure. Hakou ot
(hYHKIIMHTE TIO OTIEPATHBHO YIIPAaBIEHUE Ca BH3JIOKEHH Ha M3ITBIIHUTENEH TUPEKTOP U IPOKYPHUCT.

OnuTHUAT KOMHTET mHoamomara paborata Ha CbBeTa Ha IUPEKTOPUTE, MMa POJsl Ha JUIA
HaTOBapeHH ¢ oOLI0 ymnpaBiieHHE, KOUTO M3BBPIIBAT MOHUTOPHHI W Haa30p Hax JpykecTBOTO-Maiika
BKJIIOYMTENIHO HaJl CHCTeMaTa Ha (PMHAHCOBO OTYMTaHe Ha [lpykecTBOTO-MaliKa.

YneHoBeTe Ha OAUTHHA KOMUTET Ca.
Tana dumutpora Koannrbiika
Huxonuna Xenesa JlemueBa
Wopnauka Atanacosa Huxonosa

1.2. Cmpyxkmypa na I'pynama u npeomem na oeitnocm

KoM 31 nexemBpu 2018 . ctpykTypata Ha ['pynara BrirouBa Heoxum A/l kaTo npykecTBO-Maiika U
MOCOUYEHHTE TO0-J0TY IBILEPHU JIPY>KECTBa:

31.12.2018 31.12.2017 Jlama na
Yuacmue Yuacmue npuoooéusane
% % HA KOHMPOJ
ApyxecrBa B Bbarapus
Heoxum Ilpotext EOO/L 100 100 24.04.2002
Jpy:kecTBa B 4y:KOUHA
Heoxum Tapsm OO/1 99.92 99.00 15.10.2012
Heoxum TI'tobpe OOd-3anuueno, nopadu
enusane ¢ Heoxum Tapvm OO - 99.93 01.08.2002

CernacHo YnpoctoBepenne Nel584 ot 18.09.2018 r. ma Hupexkuns THproBcku peructsp Ip.
Onpun, Penyonuka Typrust Heoxum 'tobpe OO/l B KauecTBOTO CH Ha MPEXBBPICHO APYKECTBO € BISITO
B Heoxum Tapsm OO/] Ha 17.09.2018 1., mpu koeto Heoxum I'to6pe OO/] mpecTaBa na ChIecTByBa, a
HeroB npaBonpueMHuK ctaBa Heoxum Tapsm OO/,
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IIpe3 2017 1. e yBenmueHO AsUTOBOTO ydacThe Ha Heoxmm AJ] B kamWranma Ha IBIIEPHO
npyxectso Heoxum 'toope OO/l mocpencTBoM TpaHC(HOPMUPAHETO HA THPrOBCKU B3€MaHUS B pa3Mmep
Ha 15,242 x.B. (8,726 X.1m.1.), KOUTO ca HANBJIIHO OOC3ICHCHW B MPEIXOAHH OTYCTHH ITEPHOJIH.
CroTBeTHO, 00€3IIeHKaTa Ha ThPTrOBCKUATE B3eMaHM € TpaHChOopMHUpaHa B 00e3IeHKA Ha MHBECTHUITUATA.

[IpenMeTsT Ha IEeHHOCT Ha Apy)KecTBaTta OT I'pymnaTa € KakTo ciesBa:
o Heoxum AJl - mpou3BOACTBO Ha HEOPraHWYHU U OPraHWYHU XMMHYECKH NMPOAYKTH M THProBCKa
JIEHOCT;
o Heoxum IIporextr EOO/l, rp. JumutpoBrpan - oxpaHa Ha HUMYIIECTBOTO Ha FOPUIUYECKH JUIIA,
CrpajJy, MOMEIIEHHS U CTOTIAHCKH OQHCH, OXpaHa Ha (PU3MUESCKH JIMIA U TIXHOTO UMYIIECTBO U JPYTH;
o Heoxum I'to6pe OO/, rp. Oppun, Typrus - BHOC, H3HOC U BBTPELIHA THPrOBUS Ha BCHUKU BHIOBE
XIMHYECKH TOPOBE,;
o Heoxum Tapem OO/l tp. Onpun, Typuus - BHOC, N3HOC W BBTPENTHA THPTOBHSA HAa BCHYKHA BUIOBE
XUMHUYECKH TOPOBE.

JbliepHUTE OpYKECTBA C€ PHKOBOIAT OT YIIPABUTENN KaKTO CIIeBa!

YnpaBurenu
Heoxuwm IIporext EOO/] SInko MapunoB
Heoxum I'tobpe OO, rp. Onpun — Typriust I'eopru Jloszes (10 17.09.2018 1.)
Heoxum Tapsm OO/, rp. Ogpun — Typuus Antan bopa

KoM 31 nexkemBpu 2018 roauna oOmmmsT 6poit nepconan Ha ['pynara e 946 (31.12.2017 r.: 1,057)
PaOOTHUIIM U CITY>KUTEIIH.

1.3. Ocnoenu nokazamenu na cmonanckama cpeoa

OcHOBHHTE MOKa3aTeIM Ha CTOINAHCKATa cpela, KOMTO OKa3BaT BIMSHUE BHPXY ACHHOCTTa Ha
I'pynara, 3a nepuoaa 2015 — 2018 r. ca npeacraBeny B TabauaTa Mo-10Iy:

[Moka3zaren 2015 2016 2017 2018
BBII B MuH. JIeBa 88,575 94,130 101,043 | 107,987
Peasien pacrex Ha bBII 3.5% 3.9% 3.8% 3.1%
Mudanust B kpas Ha roguHara (XUTIIL) -0.9% -0.5% 1.8% 2.3%
CpeneH BaIyTeH Kypc Ha IMATCKUA JoJap 3a TOANHATA 1.76 1.77 1.73 1.66
BairyTen Kypc Ha IIATCKUS J0jap B Kpas Ha TOJUHATA 1.79 1.86 1.63 1.71
OCHOBEH JINXBEH MPOLICHT B Kpas Ha rOJMHaTa 0.01 0.00 0.00 0.00
Be3paboruiia (B Kpasi Ha TOMHATA) 10.0% 8.0% 7.1% 6.1%
Kpeauren peittunr Ha P bearapust no Standard&Poors

BB+ BB+ BB+ BBB-
(arenrocpoyen)
Kpeauren peii a P Beira o Moody’s

PEATCH PEHTHHTH PATApIAT y Baa2 Baa2 Baa2 Baa2

(orBnrocpoyen)
Kpenuren peiitunr Ha P bearapus no Fitch

BBB BBB- BBB- BBB

(renrocpoyen)

* [Ipoenosza na BHE 3a.2018 e., useomeena kvm 21 dexemepu 2018 2. usmounux: BHP
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2. OCHOBHH II0JIOKEHHUA OT C4ETOBOIHATA IIOJINTHKA HA I'PYIIATA

2.1. baza 3a uzecomesnne Ha uHOUBUOYATIHUA (PUHAHCOE OMYUECH
Koncommaupanusat ¢uHancoB oryer Ha ['pyna Heoxum e M3rOTBEH B CHOTBETCTBHE C BCUYKH

MexayHapogau craHnaptd 3a ¢unancoBu otdetd (MC®DQO), KOUTO ce CBhCTOAT OT: CTaHAApTH 3a
(MHAHCOBH OTYETH W OT ThIKyBaHUS Ha Komurera 3a pazsacHenus Ha MCDO (KPMC®O), onobpenu ot
CsBera mo MexayHapogan cuetoBogan craHmapta (CMCC), m MexayHapogHUTEe CYETOBOIHU
CTaHAApPTH U THIKyBaHUsTa Ha [locTossHHMS KomuTeT 3a passcHsBane (IIKP), onobpenn or Komurera nmo
Mexnynaponau cuetoBognau ctanmaptu (KMCC), kouto edexktuBHO ca B cuna ot 1 sayapu 2018 r., u
kouto ca mpuetn ot Kommucusata nHa EBponeiickus cbioz. MCDO, npuern or EC, e oOmonpueroro
HalMEHOBaHHE Ha paMKaTa Cc OOLIO NpeAHa3HauYeHHe-CUeTOBOAHA 0a3a, CKBHBAJCHTHA Ha paMKarta,
BbBeleHa ¢ neduHHUNOUATA CchriaacHo § 1, T. 8 or JlombaHUTENHHTE pa3mopendHM Ha 3akoHa 3a
CYETOBOJICTBOTO IOl HAMMEHOBAHUETO ,,MexayHapoauu cuetoBoguu crannaptu’” (MCC).

3a Texymara ¢uHaHCOBa rofuHa ['pynaTta e npuena BCHYKM HOBU W/WIM PEBU3UPAHU CTaHIAPTH
¥ THIKyBaHHA, m3aaneHu or CeBera mo MexmyHapomuu cuetoBognu craHmapta (CMCC) u pecm. ot
Komurera 3a pazsacaenns Ha MC®O, kouTo ca OuiIr yMECTHHU 3a HEroBaTa AeHHOCT.

OT BB3MpPHEMAHETO HAa TE3W CTAHAAPTH W/WIHM THIKYBAHUS, NPAKTHYECKH TPHIOKUMU 32
TOAMIIHKA OTYETHU MIEPUOJIH, 3allouBally Hai-paHo Ha 1 sHyapu 2018 r. 3a npeanpusarusta B PemyOnuka
Bearapusi, ca HacTPIWIM NMPOMEHH B CUETOBOJAHATA MOJMTUKA Ha ['pymara OTHOCHO NPUHLMIIUTE,
IpaBUIaTa ¥ KPUTEPUHUTE 32 OTYMTAHE HA CIEOHUTE OTUETHH OOEKTH, KAKTO W Ha MPEICTaBSIHETO U
ONOBECTSIBaHMATA Ha (UHAHCOBa MH(OpMANMs 3a TIX: THPrOBCKM B3EMaHHA U 3aJBbIDKCHUS
(ITpunoxenne Nel9 u Ilpumoxxenue Ne 30), B3eMaHHsI OT CBBP3aHU MPEANPHUITHAS U 33IBIDKEHHUS] KbM
cebp3anu npennpusitus (Ilpunoxenue Nel8 u IIpunoxenue Ne 31) u mpuxou OT JOTOBOPHU C KIHCHTH
(ITpunoxenne Ne 3). IlpomeHnuTe mMpoM3THYAT OT MPHJIATAaHETO Ha CIEAHHUTE CTAHJAPTU U THIKYBAaHUS:
MC®O 7 (mpomeneHn) ®unancosu nHCTpyMeHTH: OnoecTsiBanust, MCPO 9 OuHAHCOBH HHCTPYMEHTH
1 MC®O 15 TIpuxoau 1o JOTOBOPHU C KITUCHTH.

[IpomenuTe nMpon3TUYAT OT MPUIIATaHETO Ha CIEAHUTE CTAHAAPTH U THIKYBaHUS:

MC®O 9 OunaHcOBH HHCTPYMEHTH (B cuia 3a rogumHu nepruoau ot 01.01.2018 r., mpuer ot
EK). To3u cTangapT € HOB cTaHIAApT 3a (UHAHCOBUTE MHCTpYMEHTH. KpailHOTO My npeaHazHaueHHe € Aa
3amectd n3suio MCC 39. TIpoekThT Ha pa3paboTBaHe Ha HOBUS CTaHAApT € MpeMuHal npe3 Tpu daszu u
€ MOKpUJI ciieJHUS 00XBaT OT OCHOBHHM MeTOAOJIOrn4ecky Boipocu: 1. Kinacudukauus m oneHsBaHe Ha
¢uHaHCOBHUTE aKTHBH M macuBH; 2. CUETOBOAHO OTYMTaHE Ha XeKHpaHeTo; W 3. Meromojorus Ha
omnpenensHe Ha o0e3uenkara. [lonactosmem MC®O 9 e nznaBan yetupu nbTH, pe3 M.HoemBpu 2009 1.,
npe3 M.okToMBpH 2010 1., ipe3 m.HoeMBpHu 2013 T. 1 OKOHYATETHO, OTHOBO B LISIOCT mpe3 M. 1oau 2014r.

a) Knacuguxayus u oyensgane Ha Qurarcogume axmueu u nacueu — C MHPBUTE U3TAHUSA TOU IMOIMEHS
te3n gacTi Ha MCC 39, KoHUTO ce OTHACAT 3a KIACH(PHUKAIHMATA U OIICHKaTa Ha (MHAHCOBUTE HHCTPYMEHTH.
Toli ycTaHOBsIBa HOBHM NPHHIMITH, NPaBWJIa U KPUTEPUH 3a KiacHM(UKAIMS U TOIXOJ 3a OLEHKa, BKII.
XUOpUIIHUTE JJOTOBOPH, KaTo 3ama3Ba MouTd u3ipsuio npasuiara Ha MCC 39 3a npu3HaBaHe W OTIHCBaHE
Ha ¢uHaHCOBHTE aKTUBU M macuBu. MCDO 9 BBBekAa H3UCKBaHE KIACH(UKANMATA HAa (PHHAHCOBUTE
akTUBM Ja ObJa MpaBeHa Ha 0a3za OW3HEC MOjJeNla Ha TPEANPUATHETO 3a TIXHOTO yNpaBieHWE W Ha
XapaKTCPpUCTUKUTE Ha JOTOBOPCHUTE MApUYHH IMOTOIM Ha CHOTBETHUTC AKTHBH. Ha Tta3um ocHoBa ce
OTIpENETsIT JBETE OCHOBHM KaTETOPHUM IIOCIE/NBAIM OLEHKH — I10 aMOPTHU3UpaHa M IO CIpaBeIuBa
cToitHOocT. HoBHTE IpaBmila JOBEXIAT /10 TPOMEHH OCHOBHO B OTYHTAHETO Ha ()MHAHCOBH aKTHBH OT THIIA
Ha OABJTOBU MHCTPYMEHTHU U HaA q)I/IHaHCOBI/I ImacuBH, MPUECTHU 3a OTUYUTAHE IO CIIpaBEAJIMBa CTOMHOCT npe3
TEeKYIIUTE Mevyanon u 3aryou (3a kpeauTHHs puck). OcoOeHOCT mpu KiacuukanusaTa U Ha OUEHBUYHUS

MOACHI 3a (I)I/IHaHCOBI/ITC AKTHBHU II0 CIIpaBeAjinBa CTOMHOCT € KareropusTta ,,C IoOcCJieABalla OLCHKa IO
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CIIpaBeINIUBA CTOIHOCT mpe3 APYTHs BCEOOXBATEeH JOXOA ', B KOATO MOTAT Ja MOMAJHAT IPH HAIWIUETO HA

OIPEACIICHN YCJIIOBUS HAKOU OBJIITOBU U KallTUTAJIOBU NHCTPYMEHTH.

6) Cuemogoono omuyumane Ha xedxcupanemo — B CTAaHAAPTA € BKIIIOYCHA HOBA IJ1aBa, C KOSATO Ce BBBEXKIA
HOB I0-00JIEKYEH MOJXOJ U pecil. MOJeT 3a CYETOBOJHO OTYMTAHE HA XEHKUPAHETO, KOMTO MO3BOJISIBA
MOCTICTOBATEIHO U IUIOCTHO OTPa3siBAHC HA BCUYKH (DMHAHCOBU W HE(h)MHAHCOBH PUCKOBH CKCIIO3HIUH,
00CKT Ha OMepalyy M0 HKOHOMHYECKO XE/PKUPAHE, U OT Ipyra — Mo-100po MpeICTaBsiHe Ha ICHHOCTHUTE 110
yIpaBieHHUE HA PUCKA BbB (PMHAHCOBHUTE OTYETH, OCOOCHO HA BPB3KaTa UM C XCIDKUPAIIHUTE CACIKH U Ha
00xBaTa W BHJa AOKYMEHTAIMs, KOSTO J1a ce u3moi3Ba. ChIO Taka ca MOJAOOPEHH HM3UCKBAHUATA KbM
CTPYKTYpaTa, CBHIABPKAHHETO M IMOJXOJa Ha TPEACTaBIHE HA OIOBECTABAHUITA IO XCIKHPAHETO.
JIOIBIIHUTENHO, BBBEACHA € OINLMUATA OTYUTAHETO HA MPOMEHHWTE B CIpaBeIMBaTa CTOWHOCT Ha
(MHAHCOBH MACHBH, OLCHSBAHM IO CIpPaBe/IMBA CTOMHOCT mpe3 nevyandaTa Win 3arydarta, HO B 4acTTa,
JbJDKAIla Ce Ha MPOMCHH B KaueCTBOTO Ha COOCTBEHATa KPEIUTOCIOCOOHOCT (COOCTBEH KPEIUTCH PHUCK)

Ha prnaTa, TO3U e(l)eKT Ja CcC MpeaACTaBsd B ApYyTrusd BCeoOXBaTeH J0X0J BMECTO B nevanbara win 3ary6aTa.

B) Memooosozusa na onpedeasine na obeyenkama — MpoOMSIHATa € KapAWHAJIHA U BbBEXKAA IPUIOKEHUETO
Ha KOHIICTIIUATA U MOJX0/a Ha ,,04aKBaHa 3ary6a”. ChIIIacHO TO3M IOIXOJ] BCHUKHM OYaKBaHHU 3aryOu Ha
enuH (UHAHCOB aKTHB [0 aMOPTH3HMpPAHA CTOMHOCT ce NPH3HABaT IO-PaHO, KaTo ce mpuiara oOHM4YaiHo
MoOZeNa Ha TPUTE €Tald, B 3aBUCHMOCT OT NPOMSHATa Ha KPEOUTHOTO My KadecTBO, a HE CaMo IpHU
M3KPUCTAIM3MPAHETO HAa ChOUTHE 3a HEM3NBbJIHEHHE, KakTo € B Mojena o MCC 39. Tpure erana ca: a)
IIpU ITbPBOHAYAIIHOTO NpHU3HAaBaHE Ha ()MHAHCOBUS aKTHB — OOe3lieHKa 3a 12-meceueH nepuoi, 0) mpu
3aBHIICH KPEIUTCH PHCK - 3a LeiHsA JKUBOT HA AKTHBAa; M CHOTBETHO — B) NPU HACTBHIIBAHETO Ha
Hen3IbJIHEeHNe — Ha (akTudeckata obesneHka. To3u Mozmen ompeneins U IpaBuiaTa Kak Aa ce U3MepBaT
3aryouTe OoT 00€3leHKa M PEeCH. MpPUJIAraHeTo Ha e()eKTHBHUS JIMXBEH MPOLEHT NpPU IPH3HABAaHETO Ha
nuxBeHMs npuxon. OOe3leHKaTa Ha IBITOBH WHCTPYMEHTH, OLICHSBAHU 110 CIPaBEIJIMBA CTOHHOCT Ipe3
JpYTusi BceoOXBAaTEH IOXOJ, CBLIO CE ONpenelsi U M3MepBa KaTo ce Mpuiiara METOJNOJIOTHATAa KaKTO MPH
(bHHaHCOBI/ITe AKTHUBHU [0 aMOpTHU3HpaHa CTOMHOCT. 3a TBPrOBCKUTEC B3€MaHHs, B3EMaHHATA 1O JIM3UHI U
AKTHBUTE 10 JIOTOBOPH C KJIMEHTH CTAHJAPTHT JOMYCKa U3IMOJI3BAHETO HA ONPOCTEH MOJEI 33 U3UUCIISIBAHE

Ha 06€3HCHKaTa MM, HO CC 3ala3Ba U IIPpHU HErO KOHICHIUATA 3a ,,04aKBaHU 3ary61/1”.

PBKOBOACTBOTO € HaIpaBUJIO MPOYYBAaHE M € ONPEAETHIIO, Y€ MPOMEHUTE Ype3 HOBUS CTaHIApT
OKa3BaT BJIMSHUE BHPXY CUETOBOJHATA MOJIUTUKA U BEPXY CTOMHOCTUTE U KIacu(UKALHUATA Ha aKTUBHTE,
MacUBUTE, OTIepaIlMKTE U pe3ynTaTuTe Ha [ pymnara mo oTHOIIEHHE HA: ThPTOBCKH B3€MaHMUsI, B3€MaHHUS OT
CBBP3aHH NPEANPHUIATUS U Pa3X0JH 3a 00e3lIeHKa Ha B3eMaHMs. PBKOBOJACTBOTO € M30palio Ja NpUIIOKHU
MOJU(HUIMPAHO PETPOCIIEKTUBHO TpwiIokeHne 3a mhpBu T HAa MCDO 9 u na He mpeusducispa
CpaBHHUTEIHUTE NaHHU. EdexTure 0T HampaBeHHWTE OT HEro IMperu3yYHCICHHS U peKnacupuKanuy ca

onoBecTenu B [Ipunoscenue No 39.

MC®O 7 (mpomenen) ®uHAHCOBM HHCTPYMeHTH: OnoBecTABAHMSA — OTHOCHO OOJIEKYEHHETO
32 MPEU3UYHUCICHUETO Ha CPABHUTEIHY MMEPUOIU M CBBP3AHUTE C TAX OMOBECTABAHMUS MIPH NMPUIIATaHETO HA
MC®O 9 (B cmna 3a rogumau repuoan ot 01.01.2018 r., nmpuer ot EK). Ta3u mpomMsiHa € cBBp3aHa C
BBBEXKJaHE Ha 00JIEKYEHUE OTHOCHO HEOOXOANMOCTTA OT MPEU3UUCICHUE HA CPABHUTETHUTE (PUHAHCOBH
OTYETH U BB3MOXKHOCTTA 32 MPEJOCTaBIHE HAa MOAUMDUIMPAHH OTOBECTSIBAHUS TPU NPEMHUHABAHETO OT
MCC 39 kpMm MC®O 9 kpM fgaTaTa Ha pUIIATaHe HA CTAaHAApTa OT I'pynara u nanu To n30Mpa OMIUATa
Jla TPEU3YUCIM MNPEOXOTHH MEpHoAd. PBKOBOACTBOTO € M30pajo Ja NPWIOKH MOAU(PHUIUpPaHO



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2018 TOJUHA

PETPOCIIEKTUBHO TPHIIOkKeHHE 32 THPBHU BT Ha MC®O 9 u 1a He Mper3YnCIIsiBa CPABHUTEITHUTE JTaHHH
(ITpunoowcenue Ne 39).

MC®O 15 IIpuxoau nmo A0roBOpH ¢ KJIMEHTH (B cuia 3a ronuiunu nepuoau ot 01.01.2018 r.,
mpuer oT EK). To3n cranmapT e M3IU10 HOB CTaHIAPT 32 MpU3HABaHE W OICHSIBaHE HAa MPUXOAHNTE Ha
NpenpHusITHsATa OT BCHUYKMA BHAOBe OpaHmoBe. ToH BbBEXKJAa HOBAa KOHLENNIMS W Ha Ta3d OCHOBA
ISUIOCTEH KOMIUIEKC OT HOBH TMPHHIMWITK, MpPaBWJa W TOAXOMW 3a NPHU3HABAHETO, OTYHTAHETO H
OIIOBECTSIBAHETO Ha MH(pOPMAaLUs OTHOCHO BHJA, CyMaTa, IEPHOJA W HECHTYPHOCTUTE BHB BPB3Ka C
MIPUXOIUTE W MAPHYHUTE TTOTOIH, TPOU3XO0KIAIIHN OT JOTOBOPH € KIHeHTH. CTaHAapTHT U3ISIIO0 TOAMEHS
neificTBaluTe 0 TO3M MOMEHT CTaHAApTH, CBbP3aHU C MPHU3HABaHETO Ha npuxoau, ocHoBHo MCC 18 u
MCC 11 u cBBp3aHHTE C TIX THIKYBaHUS. Bosemnara KoHIIEIINS Ha HOBUS CTaHIAPT € B CHh3AaBaHETO Ha
MOJIET OT 5 CTBIKH, Ype3 KOUTO ONpEeAETTHETO Ha TapaMEeTPUTE U BPEMETO Ha MPHUX0/a ca ChbU3MEPHUMHU
CHpPAMO 3aIBIDKEHHETO 3a M3MBJIHEHHE Ha BCAKA OT CTPAHHUTE IO clIenkara moMmexay uM. Kimouosute

KOMIIOHCHTH cCa:

a) JAOTOBOPU € KIIMCHTU C ThbPrOBCKa CBUIHOCT M OLICHKA HAa BCPOATHOCTTA 3a CL6I/IpaHG Ha JOTrOBOPCHHUTC

CYMHU OT CTpaHa Ha NPCANPUATUCTO CBbITIACHO YCJIOBUATA HA AaJICHUA JOTOBODP,

0) uneHTUdUIpaHe Ha OTACIHUTE 33JBJIDKCHUs 332 W3NBJIHEHHE IO JIOTOBOpA 33 CTOKU WM YCIYTH —
OTrPaHNYAEMOCTTa UM OT OCTAHAJIUTE ITOETH AHTAXKUMEHTH II0 J0TOBOPA, OT KOUTO KIMEHTHT OM Yeprui

HU3roau;

B) OIIPCACIIIHC Ha LICHA HA CACJIKATAa — CyMaTa, KOATO NPCANPUATUCTO OYaKBd, Y€ MMaA NPaBO [d MOJYy4YU
cpeiy NpeXBBbPJIAHETO HAa ChOTBCTHATA CTOKA MJIM yCJIyra KbM KJIMCHTA — 0C00E€HO BHHMAaHHE Ce OTACIIA Ha
BUAOOBETEC MPOMCHIMBU KOMIIOHCHTU B II€HATa, BKIIL. (bI/IHaHCOBI/IH KOMIIOHCHT, KaKTO W Ha KOMIIOHCHTA,

MoJy4yaBaH B HaTypa;

F) pasnpeaciicHNE Ha IIEHAaTa Ha OoIiepanudaTa MEXAy OTACITHUTE 3aAbJKCHUS 3a U3ITBJIHCHUE 11O JOIOBOpaA —

oOuuaiiHo Ha 06a3a MHAMBUIyaJHATa MPOJAKHA IIeHA Ha BCEKH KOMIIOHEHT (CTOKa/yciyra); u

1) MOMEHTBT HJIM [IEPHOIBT HA MPU3HABAHE HA MPHUXO0/Ia — PU YCIEIIHOTO U3ITbJIHECHHE Ha 3a/IbIDKEHHE TI0
JIOTOBOpa 4pe3 TpaHchepupaHe HA KOHTPOJa BBPXY obelaHaTa CTOKA MM yCiyra, OWIO TO B JajeH

MOMCECHT WJIH 3a OIPECACIICH IEPHUOJ BbB BPEMETO.

BwBesieHu ca nmpaBwiia U KpuTepuu (a) 3a WACHTU(UIUpaHe HA 3aJBJDKCHUS 32 M3MBJIHCHHE Ha
0a3aTa Ha KOHKpETHH OOEMNIaHWs 3a JIOCTaBKaTa Ha CTOKU WM yCIyTH, (0) 3a MIeHTHU(HUIMpPAHE Taln
['pynara e mpuHIMITAT WK areHT MPH MPEJIOCTaBSIHETO Ha CTOKHM WIIM YCIyTrH, U (B) pH TpaHchepa Ha
JIUIIEH3WU. BBBEKIAHETO HA TO3M CTaHIAPT OOWYANHO JOBEXJa JO MO-CHINECCTBEHU MPOMEHHU: a) MPH
KOMIUIEKCHH JOTOBOPH, C OOBBp3aHM NPOAaXOM HA CTOKM M YCIyT'H — IIE€ € HEOOXOIUMO SICHO
pasrpaHUYaBaHe MeEXKIy CTOKUTE M YCIYTUTE Ha BCEKHM KOMIIOHEHT M YCIOBHE IO JOTrOBOpa; 0)
BEPOATHOCT 3a MPOMsSHA Ha MOMEHTAa Ha MpU3HABaHE Ha INpoaaxOara; B) yBeJWYaBaHE Ha
OTIOBECTSABAHMSTA, U T) BHBEXKJAaHE HA JONBJIHUTEIHU IpaBWIa 32 NPU3HABAHETO HAa MPHUXOIU OT
OMpE/eCH THUIl JOTOBOPH — JIMIIEH3WU; KOHCHUT'HAIIMH, €JIHOKPATHO ChOMpPAaHU NPEIBAPUTEIHH TaKCH;

rapaHIuy U Jp. OJ00HH.
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CranmapThT AOITycKa KAakTO MIBIHO PETPOCIIEKTHBHO MPIJIOKEHHE, Taka ¥ MOAU(PHUIMPAHO
PETPOCTIEKTUBHO TPHIOKEHHE, OT HAdajloTO Ha TeKymus ordereH nepuop (2018 r.), ¢ ompeaeneHu
OTIOBECTSIBaHMSI 32 MIPEAXOTHUTE TIEPUO/IH.

PBKOBOACTBOTO € HaNpaBUIIO MPOYUYBAHE U € ONPEAEIUIO, Y€ IPOMEHUTE Ype3 HOBUS CTaHAAPT
OKa3BaT BIMSHNAE BHPXY CUETOBOIHATA ITOJIUTHKA U BHPXY CTOWHOCTHTE M KIIacH()UKANHAATA HA aKTHBHUTE,
MAacCHBUTE, OMEpPAlMUTE W pe3yinTatuTe Ha ['pymara mo OTHOIIGHHE Ha: MPUXOJAUTE OT MpojakOa Ha
MPOAYKIHMA ¥ TIPEJOCTaBsSHE HA YCIYTH W CBBP3aHUTE C TAX TNPU3HABAHW AaKTHBH M TIACHBH.
PwroBoAcTBOTO € M30pao a MpUIIoKH MOTUPHUIMPAHO PETPOCHEKTHBHO MPUIIOKEHHE 33 IBPBU BT Ha
MC®O 15 u na He Tmpen3UUCHIsABa CPaBHHUTEIHHUTE NaHHU. Hsma chinecTBeH epeKkT BhpXy HadaTHHUTE
cania ot HarmpaBeHnute npomenu (Ipunosicenue Ne 39).

3a ocTaHanMWTE CTAaHAAPTH M THIKYBAaHUS, MOCOYEHH II0-II0NTy, PBKOBOJICTBOTO € IMPOYYHIIO
BB3MOXHHS UM €(DeKT U € ompeAenusio, 4ye Te He OMxa uMaiu eeKT BbpXY CUETOBOJIHATA MOJUTHKA,
pecn. aKkTHUBUTE, TACHBHTE, OIeEpalMuTe W pe3yiaTatute Ha [’pymata mopaam TOBa, 4e TO HE

pasrmoJiara/oneprpa ¢ TakuBa 0OCKTH H/UIM HE pealu3upa NoJ00HU CICIKH U TPaH3aKIIUH:

e MC®O 2 (npomenen) Ilnamane Ha 06a3ata Ha aknuu — Kiacudukaius W OICHSIBaHE Ha
TpaH3aKIUUTe 0a3upaHu Ha IUIAIIAHUA ¢ aKiuy (B cuia 3a roaumHu nepuoau ot 01.01.2018 r.,
mpuet ot EK).

e MC®O 4 (mpoMeHeH) 3acTpaxoBaTeJHM JOroBOpuH (B CHJIa 3a TOAUIIHU MEPUOAU OT
01.01.2018 r., mpuer ot EK).

o Tlopoopenusi B MCDO Huxnba 2014-2016 (m. nekemBpu 2016 r.) — nogodpenus B MCDPO 1 u
MCC 28 (B cuna 3a roauutau nepuoau ot 01.01.2018 r., mpueru ot EK).

e MCC 40 (mpomeneH) — UHBecTHIIMOHHU MMOTH — OTHOCHO TpaHc(hepl Ha WHBECTUIIMOHHU
nMoTH (B cunia 3a roauiray nepuoau ot 01.01.2018 r., mpuer ot EK).

e KPMC®O 22 — Cpeiaxku ¢ 4yyxIecTPaHHa BajJlyTa M aBaHCOBU ILIalaHuA (B cuia 3a
roqutray nepuoau ot 01.01.2018 ., mpueto ot EK).

KbM nmatara Ha w3maBaHe 3a 0700psiBaHE Ha TO3W ()MHAHCOB OTYET Ca W3JaJIeHU, HO HE ca BCe
OIllle B CWJIAa 3a TOJNUINHU Tepuoau, 3amouBanmu Ha 1 sHyapu 2018 r., HIKOIKO HOBU CTaHAAPTH H
pa3sCHEHUs, KaKTO W MPOMEHEHU CTAHJAPTH U PAa3sICHEHUs, KOUTO HEe ca OWM MPHUETH 3a TO-PaHHO
npwiokeHue ot ['pynata. OT TX PHKOBOJCTBOTO € MPELEHUIIO, Y€ CIICAHUTE OMXa UMaJli MOTCHIIMAICH
edexT B ObJenie 3a MPOMEHH B CYETOBOIHATA MOJUTHKA W KIIACU(HUKAIUATA U CTOMHOCTHTE Ha OTYETHU

00EKTH BBB (I)I/IHaHCOBI/ITe OTYCTHU Ha prnaTa 3a CJICABaIl Nepruoan, a UMCHHO:

MC®O 16 JInzunr (B cuna 3a rogumau epuoau ot 01.01.2019 r. — mpuer e ot EK).
To3u cTaHmapT € ¢ U3MWI0 MPOMEHEHa KOHIenmus. 1o BBBEXIa HOBH NPHUHITUIN 3a TpHU3HABAHE,

HU3MCPBAHC U MPCACTABAHC HA JIM3UHI'A YPE3 HaJIaraHe Ha HOB MOJICJI C LCJI J1a OCUTYPH ITO-AOCTOBCPHO U
AICKBATHO MPEACTAaBAHEC Ha TC3U CACIIKU Hal-BeUe IIpU JIM3UHIOIIOJIYUaTECIIA. CTaHIIapTT)T e 3aMCEHHU

JeHCTBalUs 10 TO3U MOMEHT cTaHAapT 3a ausunra — MCC 17.

a) HpI/I JIA3UHIONOJIYYaTCIUTE BOACHIUAT IMPHUHIUII HAa HOBUSA CTAHAAPT € BBBCIKIAHCTO HAa C€AHOTUIICH

MOJECI Ha CYUCTOBOIHO 0alaHCOBO TPETUPAHE HA JIM3WHIA — 34 BCHUYKHU JIM3WMHIOBU AOTOBOpHU C pajiHa
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MIPOIBJDKUTEITHOCT OT MOBeYe OT 12 Mecemna Ie ce Mpru3HaBa akTHB 1Mo opmaTa Ha ,,[IpaBo Ha IMOI3BaHe”,
KOMTO IIe ce aMOopTU3Mpa 3a MepHoja Ha JOroBOpa, U PECIEeKTHBHO, IIe c€ OTYMTA (PMHAHCOB MACHB 3a
3aJIBJDKCHUETO TI0 TE3U JOTOBOPH. TOBA € U ChIIECTBEHATA MPOMSHA CIIPSIMO TEKyIaTa OTYCTHA MPAKTUKA.
3a KpaTKOCpPOYHH WM Ha MHOTO HHCKAa I[ICHA JIM3MHIH Ce [OMyCKa H3KIIOYEHHE U 3ama3BaHe Ha

AocerairHara IIpaKkTHhKa,

6) [Ipn nM3mHronaTeNuTe HAMA J1a UMa CHIIECTBEHH NIPOMEHH B OTUYETHATA NPAKTUKA U TE IIE MPOIBIDKAT
Jla OTYUTAT JM3WHTUTE AHAJIOTHYHO Ha mpaBmiara Ha crapus craHgapr MCC 17 — xaTo omepaTWBHH U
¢uHAHCOBH. JIOKONKOTO HOBHAT CTaHAApT [aBa MO-IUIOCTHA KOHIETIHS, CJIEIBA Ja CE HAlpaBU M OT
TSAXHA CTpaHa €JUH MO-TI0APOOEH aHaJIM3 Ha YCJOBUATA Ha JIOTOBOPHTE M € BB3MOXHO M NPHU TIX
(JTI3WHTONATENNTE) A HACTBISIT OCHOBAHMA 3a PEKIACH(UKALMS Ha ONPENENICHH JU3MHIOBH CHECIKH.
HoBusT crangapT u3ncKBa pa3MmMpsBaHE HA ONOBECTABAHHUATA. PHKOBOACTBOTO € HANPABUIO NIPOYYBAHE U
€ OIpeJIeNIniIo, Y€ MPOMEHHUTE Ype3 HOBMA CTaHIApT OKa3BaT BIMSHUE BBPXY CUETOBOJHATA MOJIUTHKA U
BBPXY CTOMHOCTUTE W KJIacH(UKAIMATa HA aKTUBHUTE, ACUBUTE, ONEpALlMUTE U pe3ynraTure Ha ['pymnara
10 OTHOIIEGHHE Ha: JIM3MHTOBHTE JOTOBOPH 3a ONEpaTHBEH JW3MHI Ha I['pynara B KauecTBOTO W Ha
JIU3UHTOTIONTy4YaTell, C U3KII0UEHHE Ha JIM3UHTOBHU JOTOBOPH C KpPaThK CpoK (10 12 Mecena) U ¢ IUIAIaHUSg
10 JIM3UHTOBH JIOTOBOPHM Ha HUCKA CTOMHOCT, KOMTO IIe MPOJBIDKAT Aa ce MPHU3HABaT IO JIMHEEH METOJ

KaTO TCKYII pa3xon B neyajabaTa UIn 3ary6aTa.

Edexture oT HampaBeHHUTE OT PBKOBOJACTBOTO Ha ['pynara aHanmu3u HW TpeABapUTEIHU
MIPEN3YNCIICHAS U PEeKIACH(UKAIINH ca OMOBecTeHU B [Ipunosicenue Ne 4(). PBKOBOACTBOTO € u30paso aa
NPWIOKH MOIUPHUIMPAHO PETPOCHEKTHBHO TpPHIOKEeHHWE 3a TbpBH mbT Ha MCDO 16 m na He

MPpEU3YNCIIIBa CPABHUTCITHUTE JaHHUA.

IIpomenu B Konnentyaanara paMka 3a (pMHAHCOBO OTYMTaHe (B CHUJIa 3a TOAULIHY NEPUOIN
ot 01.01.2020 r., me ca npuetu ot EK). Te3u npomeHnn BkitouBaT npepadoTeHn neUHUINN 32 ,,aKTHB” U
,[TACHB”, KaKTO W HOBHM HACOKH 3a TSIXHOTO HM3MEpBaHE, OTHHCBAaHE, NMPEJCTABSIHE W OIOBECTSIBAaHE.
[Ipomennte B KoHuenrtyanaHaTa paMka ca ChIIPOBOJEHH C U3MEHEHHUS! B HSKOM NpPENpaTku KbM Hesl B
MexayHapoJHUTE CTaHAApTH 3a (GUHAHCOBO oTuyuTaHe, B T.4. MCPO 2, MCPO 3, MCDO 6, MCDO
14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®DO 20,
KPMC®O 22 u IIKP 32. Yact or npenpaTKkuTe HacouBaT KbM Kos Bepcus Ha KoHuenTyanHata paMka
cle/iBa C€ OTHACAT M3SIBJICHHUATA B mocoueHuTe cranmaptu (pamkara Ha KMCC, mpuera ot CMCC mpe3
2001 r., pamkata Ha CMCC ot 2010 r. unu HoBaTa peBu3upana pamka oT 2018 r.), Opyrd H3pHUYHO
MmocouBaT, 4e AeQUHUIMNTE B CTaHAApPTa HE ca aKTyaJHU3UpaHH B CHOTBETCTBHE C HOBHTE M3MEHEHHS B

paMKarta.

MC®O 3 (npomenen) — buznec komouHanum (B cmia 3a roauinau nepuoau ot 01.01.2020 r.,
He e npuer oT EK). Ta3u npomsiHa kacae naieHOTO B MPHJIOXKEHUATA KbM CTaHIApTa OIpelesicHHe 3a
,,OM3HEC” ¥ € CBhP3aHa C TPYIHOCTUTE, KOUTO MPUIOOUBAIIOTO MPEIPUATHE Cpellla B IpelieHKaTa J1ain

ce HpI/I,Z[O6I/IBa OU3HEC WK CBbBKYITHOCT OT aKTHBHU. H3menenneTo OCn:

a) Ja U3j4CHH, 1Y€ 3a J1a 6'1))_'(6 OIIPEJICIICH KAaTO 61/I3HCC, HpI/I,HO6I/ITI/I$IT Ha6op oT ,HeﬁHOCTH U aKTHBH TpHGBa
JAa BKJIIOYBAa KaTO MHUHHUMYM BJIOKCHUTC PECYypCU M ONCpATUBHU IPOUECH, KOUTO 3a€AHO BOIAT 10

CH3aBaHETO HA MPOAYKT;
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0) ma ce cTecHAT NeUHUIMUTE 3a ,,0M3HEC” W 3a ,,IPOIYKT’, KaTO C€ ChCPENOTOYAT O CTOKUTE H
YCIYTHTE, MPEJOCTaBSIHN Ha KIMEHTA U KaTo ce OTHeMe (OKYChT BbPXY CIIOCOOHOCTTA 32 HamallsiBAHE Ha

pa3xoauTe;

B) Aa 100aBM HACOKM M WIIOCTPATHBHU IPHMEpPH, KOUTO A2 MOMOTHAT HA IPEANPHUSATHATA B MPELCHKATA

JIaJv € IPUAO0OUT ONepaTHBEH MPOLIEC;
T) a MpeMaxHe M3MCKBAHETO 3a OICHKA 3a TOBA JajM Ia3apHUTE YYAaCTHUIM Ca B ChCTOSHHE Jja 3aMCHSAT
JIMIICBAILIINTE PECYPCH WM ONEPATUBHH IPOIECH B NPHUIOOMBAHOTO TNPEANPHATHE, 32 Aa NMPOABIKAT Ja

Ch3AaBaT NPOIYKT, U

I[) Ja ce ,Z[O6aBI/I onmnuATa 3a T.Hap. TECT 3a KOHLUCHTpAIU, KOMTO I03BOJISIBA OIIPpOCTE€HA OIICHKA 3a TOBa,

JAajii AaJicHa CbBKYITHOCT OT JNEHHOCTU U aKTHUBU € GI/IBHCC, W HE.

IIpomenu B MCC 1 IIpeacraBsine Ha ¢punancoBu otuyetd 1 MCC 8 CuyeToBOIHA OJIMTHKA,

NMpOMeHU B MPUOJIM3UTEHUTE OLleHKH M TpelIku (B cria 3a roaumiay nepuogu ot 01.01.2020 r — ne

ca ipuetH ot EK). Te3u npomeHnn kacadr mpenu3upaHe OnpeieiIeHneTo 3a ,,ChIeCTBEHOCT , IOCOYEHO B

ABaTa CTaHaapTta. CHOpCIL TAX HOBOTO ONPCACIICHUC 3a CHIICCTBEHOCT €: ,,I/IH(bOpMaHI/ISITa € ChIICCTBCHA,

aKo MPOITyCHAaTa, MPEACTaBeHa HETOYHO WJIM NPUKPHUTA, OM MOIJIO B pa3syMHa CTEIEH [a Ce OYaKBa Ja

MOBJIMSAC HA PEIICHHATA HAa OCHOBHHUTE IOTpeOMTENM Ha ()MHAHCOBUTE OTYETH C OOIIA IeJ, KOUTO

npenocTaBsT GpuHaHcoBa MH(OpMAIMA 3a JaACHO OTYETHO mpennpustue”’. Hanuie ca Tpu HOBH acmekTa

OT OTIPEICICHUETO, KOUTO CIIeBa J1a ObJaT OTOCIISI3aHHU:

a) ,,JIpUKpUBaHE” — HACTOAIIOTO oOmpenelieHne ce (OKycHpa camMoO BBPXY IMPOMYCKaHE M HETOYHO
npeacrassue. 3akmoueHuero Ha CMCC e, ye IpUKPUBAHETO HA CHINCCTBCHA WH(OPMAIUSI MOXKE Ja UMa

ChINUA e(PEeKT KaTo MPOMYCKaHe Ha CHIIECTBCHA HHPOPMAITHS;

0) ,,ouaKBaHe B Pa3yMHa CTEIICH Jia Ce MOBIIHsIC HA PEIICHHUSATA HA OCHOBHUTE MOTPEOUTENN” — HACTOSIIOTO
ompeJieNieHne ce OTHAacs JI0 ,,0u Moryio na mosmuse”’, koeto cnopen CMCC moxe na ce mpueme, 4e ce
M3UCKBA TBBHPJIE MHOTO MH(POPMAIHS, Thi KaTO MOYTH BCUYKO ,,0M MOTJIO Jia MOBJHse” BbPXY PEIICHUATA
HA HSIKOU MOTPEOUTEINH, JOPH BEPOSTHOCTTA JIa € MUHUMAIIHA; 1

B) ,,OCHOBHHU MOTPEOHUTENN’ — HACTOSAIIOTO ONpeAeNIeHHE Ce OTHACS caMo JIO ,,[IOTpeduTenu’”’, KOETO CIope.
CMCC mosxe na 6b/ie IPUETO TBBP/IE IUPOKO, T.€. [1a C& B3eMaT MPEBH/ BCHYKU BH3MOKHH MOJI3BATEIN

Ha (l)I/IHaHCOBI/ITC OTYCTH, KOT'aTO CC pCIllaBa KaKBa I/IH(I)OpMaL[I/IFI Ja C€ OIIOBECTH.

C’LI]_IO TakKa, IoCcO4YBAT C€ U3PUYHO IICT HAYWHA 3a IPUKPHUBAHC HA CHIICCTBCHA I/IH(l)OpMaI_II/IHI

a) M3MOJI3BaHe Ha €3UK 3a CHIIECTBEH EJIEMEHT, KOWTO € YKIIOHUYUB W HESCEH;

6) I/IH(l)OpMaIII/IH 3a CbIICCTBECH CJIICMCHT, CIACJIKA HJIH C’B6I/ITI/IC, KOSTO € paslipbCHATa HA PAa3JIMYHU MECTa

BBB (bHHaHCOBI/ITC OTUYCTH,
B) HECXOOHU €IIEMCHTH, CACIIKU U CT)6I/ITI/I$I, 1O ChIIECTBO, KOUTO HEIMOAXOAAMIIO Ca NPEACTABCHU CbBKYIIHO,

F) CXOJHH CIICMCHTH, CACIKH 1 C'b6I/ITI/IH, KOUTO HETIOAXOJAAIIO Ca IMPEACTABEHU CaMOCTOATCIIHO, U
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II) ChIIECTBeHa HWH(pOpMAIMSI € CKPUTa 4Ype3 HeChIIECTBEHA WH(OpPMANHUsA IO TakaBa CTENEH, Y€ CTaBa

HESICHO KOS HHPOPMAIINS € ChIIECTBEHA.

KPMC®O 23 (mpomenen) HecurypHocTH npH TpeTHPaHETO Ha JaHBIU BbPXY AoxoAa (B
cuia 3a roaumuu nepuoau ot 01.01.2019 r., mpuero ot EK). ToBa passcHeHue naBa HACOKH 3a
CUYETOBOJHOTO TPETHpAHE M OTYMTaHE HA MaHBLOWUTE BBPXy Aoxoma mo MCCI2, koraro ca Hamwie
OMNpPE/ICIICHH HECUTYPHOCTA MO JaHBYHOTO TpeTupaHe. [0 He 3acsAra JaHbIU M JPYTU JbPKaBHU
B3eMaHHsa W Takcd, u3BbH MCCI12, HUTO BKIIFOYBA CITEI[MAIHA W3WCKBAHHUA OTHOCHO JIMXBH U APYTH
CaHKIUH, aCOIMMPAHU C HECUTYPHOCTH T10 TaHbIIH. Pa3siCHEHUETO TIOKPUBA CIICAHUTE BBHIIPOCH:

a) JAanu IPEINPHUATHETO Aa IPENEHBA OTACIHO HECUTYPHOCTH 10 JaHBYHOTO TPETHPAHE;

6) AOITyCKaHUATa, KOUTO MNPCANPUATUCTO IMpaBU 3a MNPOBCPKA U OLCHKA Ha AAaHBYHOTO TPETUPAHE OT

JAaHBYHUTE BJIIACTH,

B) Kak NPEIIPHUITUETO OIpeAess AaHb4yHATa mevanba win 3ary0a, JaHbYHHTE 0a3M, HEM3IOJI3BAHUTE

JaHBYHH 3ary61/1, JaHBbYHUTE CTAaBKU U HCU3IMOJI3BAHUTE JaHBYHU KPCAUTH,
F) KaK MpeAnpUATUCTO MPCUCHABA U TPETHUPA IIPOMCHUTC BB (1)aKTI/IT€ u O6CTOHT€HCTBaTa; u

Z[) NOAXOADBT Ha MPCANPUATHUCTO AaJIW IS MPCUCHABA OTACIHUTEC HCCUTYPHOCTH HAa AAaHBYHOTO TPETUPAHC

IIOOTACIHO WU B KOM6I/IH3HI/I$I C Apyru.

MCC 19 (npomeHnen) — Jloxoau Ha HaeTH Juua (B cuia 3a roauiiay nepuoau ot 01.01.2019 .,
He ¢ npueT ot EK). Tasu npomMsHa yTouHsBa, 4e B CIydad Ha MPOMEHH B IUIAHOBETE 3a JeHUHHpAHU
JOXOAH, CBHKpallaBaHe WIM YpeXJaHe, B ONpPEACISIHETO Ha Pa3XOJHUTE 3a TEKyl TPYIOB CTaX H
pa3xoauTe 3a JIMXBU 3a MEePUoJia Cie]] MpeoleHKaTa, [ pynarta e JuIbKHa Ja U3M0JI3Ba 3AI0KEHUTE B Hes
MPEIIOIOKEHUS. JJOMBIHUTEIHO ca BKIOYCHN U3MEHEHHS B OITOBECTSIBAHETO Ha e(DeKTa P MPOMEHHU B
TUTAHOBETE 3a JeQUHUPAHU JOXO/H, ChKpalllaBaHe WK ypekiaHe BbB BPh3Ka C TOpHATA MpaHHIa(TaBaHa)

Ha aKTHB IIO ITJIaHa.

Ionoopennss B MCPO Iuksba 2015-2017 (m. nexkemspu 2017 r.) — nmoxodpenuss 8 MCC 23,
MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®O 11 (B cuia 3a rogumran nepuoau ot 01.01.2019 r., He ca
npuetu oT EK). Te3u momoOpeHuss BHACAT YaCTHUHU MPOMEHH M PEIAKIUH B ChOTBETHUTE CTAHIAPTH,
OCHOBHO C LI€JI 1a IPEMAaxXHaT ChIIECTBYBAIlA HEMOCIEAO0BATEIIHOCT UM HEACHOTH B MPWIOKEHUETO Ha
MpaBUJIaTa U U3WCKBAHUATA HA OTAEIHUATE CTAHAAPTH, KAKTO U Ja C€ BHECE MO-TIPEIU3HA TEPMUHOJIOT U
Ha ToHATUS. OCHOBHO IPOMEHHTE Ca HACOUYEHHU KM CIETHUTE OOCKTH WITH OTIEPAIlHH:

a) TIOSICHSBAT, Y€ KOraTo €IHO MPEeNNpHsITHe MpUA0o0MBa KOHTPOJ Haj OW3HEC, KOHTO € CHhBMECTHA

JEHHOCT, TO Ciie[Ba Ja MPEU3Yuciu (MPEOIeHN) MPEIUIIHO AbPKAHUTE CH JSJI0BE B TO3W OW3HEC NpH

npwiarane Ha MC®O 3. CpIo Taka ce yTOYHSIBA, Y€ KOraTo €IHO HPEANPHATHE MPHI00UEe CHBMECTCH

KOHTPOJ B OHM3HEC, KOWTO € ChbBMECTHA ACWHOCT, TO HE CIICABA Ja MPEU3YHCIIABA MPEIUIIHO IbPKAHUTE

JsUT0BE B Hero npu npuiarane Ha MCOO 11

0) MosICHABAT, Y€ BCHYKU MAHBYHH MOCICIUIM OT IaHBIM BBPXY JOXOAH OT AMBHIACHTH (T.e. IpHU
pasmpezieneHue Ha TedanbaTa) cliefBa Ja ce MmocoyaT B medanbata Wiau 3arybata HE3aBHCHUMO Kak ca

BB3HUKHAIN — Tipu npunaraneto Ha MCC 12; u
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B) TOSICHSBAT, Y€ aKO IIPH 3a€MHU ChC CICIHMATHM IeNH 3a (prHaHCHpaHE Ha ONpeNeNeH KBaIU(pHUIHpaH
aKTHB, OCTaHAT HEIMOTACEeHH CIie]l KaTO aKTUBBT CTaHEe TOTOB 3a MpeIBUACHATa YHOTpeOa Wil Mpomaxoa,
TE3W 3aeMH CTaBaT YacT OT (PMHAHCHPAIIUTE CPEIACTBA C OOIIO MpeTHa3HAYCHHE, KOraTo CEe WU3YHCIIsIBA

HOpMara 3a Kanuranuianus 1mo pexa Ha MCC 23.

PwvroBoAcTBOTO € B mMpolec Ha MpOoy4yBaHe, aHATU3 W OleHKa Ha e(EeKTUTEe OT HallpaBEeHUTE
npoMeHu B KoHIenTyaigHara paMKa U TOpenocodeHnTe cTanaapty (¢ n3kmodenne Ha MCDO16), kouto
IIe OKaKaT BIHMSHUE BBPXY CUETOBOJHATA TIOJUTHKA W BBPXY CTOWHOCTHTE M KiacH(pUKaIUUTE Ha
aKTHBHTE, IACUBUTE, OIIEPALMHUTE U pe3ynTaTuTe Ha ['pynara B cienBaiuTe OTYETHU IEPUOIH.

JloTbIHUTENHO, 32 MOCOYEHUTE I0-J0Jy HOBH CTaHAAPTH, NIPOMEHEHM CTaHAAPTH U IPHETH
TBHJIKYBaHHS, KOUTO ca M3Ja/leHH, HO BCE OIIE HE ca B CHJIA 3a TOAMIIHM IEPHOAM 3amoyBamiy Ha 1
sayapu 2018 T., pbKOBOACTBOTO € MPEUEHWIO, Ye CIeIHUTEe He OmMxXa MMajH MOTEHIHMaleH eeKT 3a
IIPOMEHU B CYETOBOJHATA IOJWTHKA W KJIAaCHU(PUKaLUsITa M CTOHHOCTHTE HA OTYCTHU OOEKTU BBHB

¢uHaHcoBHTE OTUETH Ha [ pynara, a UMEHHO:

MC®O 10 (npomenen) — Konconunaupanu ¢unancosu ordetu 1 MCC 28 (npomenen) —
WuBecTnvin B acoMUpaHd U CHbBMECTHU NPEANIPHUATHS — OTHOCHO MPOJaKOM WIIM arnopT Ha aKTHBU
MEKTy WHBECTHTOP M HErOBU ACOLMHMPAHU WM CHBMECTHH MPEANPUATHSA (C OTIOKEHa e(EeKTUBHA JaTa
Ha BiM3aHe B cwia, nomnexama Ha ompenensHe or CMCC). Te3um mnpomeHH ca HAacO4eHH KbM
pelIaBaHeTo Ha CYETOBOAHOTO TPETHPAaHE HAa MPOAAKOMTE WIIM AllOPTHTE Ha aKTUBH MEXKIY WHBECTHTOP
W HETrOBM aCOIMHMPAaHW WM ChBMECTHHU NpeAnpuatus. Te MOTBBPKAaBaT, Y€ CUETOBOJHOTO TpETHpaHE
3aBUCH [T IPOJIAaBAHUTE aKTHBH WJIM allOPTUPAHUTE HEMOHETApHU aKTHBHU, KOHCTUTYHPAT WIX HE IO
CBIIECTBO ,,0M3Hec” Mo cmuchia Ha MC®DO3. Axko Te3u aKkTHBH KAaTO CHBKYIHOCT HE OTTOBapsT Ha
OIIpEe/ICIIEHUETO 32 ,,0M3HeC” MHBECTUTOPHT MPHU3HABA IeYanda WK 3aryda 0 IpOIEeHTa, ChOTBETCTBAII
Ha Jiea Ha JPYTuTe HECBbP3aHW WHBECTUTOPHU B ACOIMUPAHOTO WM CHBMECTHOTO Hpeanpusrue. B
CIly4auTe KOTaTo Ce IPOJaBaT aKTHBU WM CE allOpTHPAaT HEMOHETAPHU aKTHUBH, KOMTO KaTO ChbBKYITHOCT
ca ,,0u3Hec”, MHBECTUTOPHT MPH3HABA M3LSUIO Mevandara WM 3arydaTa oT TpaH3akIuaTa. Te3u mpoMeHu
mie ce npuiarat nepcnektuBHo. CMMC oT0kM HavaliHaTa JaTa Ha NPWIOKEHHE Ha Te3d NMPOMEHHU 3a

HEOTIPEIC/ICHO BPEeMeE.

MC®O 17 3acTpaxoBaTeJHH O0roBopu (B crmia 3a roaumtau nepuoau ot 01.01.2021 r., He e
npuet oT EK). To3u cranmapT e u3Ipsio HOB CUETOBO/ICH CTaHAAPT 32 BCUYKU BHIOBE 3aCTPAaXOBATEITHU
JIOTOBOPH, BKJI. 338 HSKOW T'apaHlMi U (PMHAHCOBHM MHCTPYMEHTH, KaTo 00XBallla MpaBuia 3a Npu3HaBaHe
U OLICHSBaHE, 3a MpeACTaBsiHe W omoBecTsBaHe. CTaHAAPTHT 1€ 3aMEHM JEHCTBALIUS 0 TO3H MOMEHT
CTaHJIapT 3a 3acTpaxoBaTenHuTe noroBopu — MCDO 4. Toil ycTaHOBfBa HOB ISUIOCTEH MOJET 3a
OTYMTAHETO Ta 3aCTPAXOBATEIHUTE JOTOBOPH, IIOKPHUBAI BCUYKH PEJIEBAHTHU CUCTOBOJHH acleKTH. Toi

HE € IPWIOKHM 3a IeWHOoCcTTa Ha ['pymnara.

MC®O 9 (nmpomenen) — ®PUHAHCOBH HMHCTPYMEHTHM — OTHOCHO CJy4YaH HAa HeraTMBHU
KOMIIEHCAIIMY MPHU MPeICPOYHO moracsiBaHe U MoguduKauuu Ha (PUHAHCOBM NMACHBHM (B cuia 3a

rogumray nepuoau ot 01.01.2019 r., mpuet ot EK). Tasu npomsina mokpusa /1Ba BeIIpoca:
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a) U3MEeHs HacTosmmuTe m3uckBanusaTa Ha MCDO 9, kaTo MO3BOJABA KIACH(DHUIIMPAHETO HA ONpPEICICHH
(MHAHCOBH aKTHBH 110 aMOPTH3HWpaHa CTOMHOCT W mpeMmuHaBaHeTo UM Ha Tecta CIII'JI, HesaBmcumoO OT
HAJIMYMETO Ha YCJIOBUS 3a MPEACPOUHO TOoracsiBaHe ¢ HeraTHBHa KoMIleHcalust. HeraTuBHa KoMIieHcanus e
HAJIAIE, KOTaTO yCJIOBUATA IO JOTOBOpa IO3BOJSABAT HA [UTHKHMKA J1a TUIATH NMPEACPOYHO WHCTPYMEHTA
MIpeay HeTOBHA IaJeX, W MPEICPOYHO IDIaTeHaTa CyMa MOXE JIa € pa3jindHa OT OCTaHAINTE HETIaTCHU
IJIABHUIA W JIMXBH, HO Ta3W HeraTWBHAa KOMIIEHCalMs TpsOBa Ja € pasyMHa M peleBaHTHAa 32 PaHHOTO
npeKpatsBaHe Ha norosopa. [IpeaBapuTenHoTO Mamane camo 1o cebe CH He € ocTaTbueH HHAMKATOP 3a
MpereHKa, T.€. € BAKHO € J1a ce MPEIeHN CHPSMO TEKYIIO HpeoOiiagaBaniisl JTUXBEH HPOIEHT, H CIPSIMO
HETO - CyMmMaTra Ha MpeIIUIAIlaHeTO MOXKe Ja € W B II0J3a Ha CTpaHa, WHHUIMHpana ro. BaxHo e
W3YHCIIIBAHETO Ha KOMIIGHCALMATA Jla € IOCJIEOBATeNIHO KaTo IOJAXOJ W INPH CaHKIMS 32 MO-PaHHO
IUTallale, ¥ TpH T0J13a OT IO-paHHo Turamane. ChIo Taka CHOTBETHHSAT aKTHB CJIENBA Jla € B KaTETOPUATA

,JIbPXKaH 3a CbOMpaHe Ha MAPUIHUTE TOTOIM CHINIACHO OM3HEC MOJIENa Ha MPENPHUATHETO;

0) moOTBBpXKAAaBa, Y€ KOraro naajeH (UHAHCOB IIaCHB, OTYHTaH II0 aMOpPTH3MpaHa CTOHHOCT, €
MonuduIupan 0e3 1a ce OTHHCBA, TO ePEeKTHT OT Ta3u MoAU(pUKAIU TPIOBa Ja ce MpHu3Hae B MedandaTa
wim 3aryoata. EQexTsT ce n3MepBa KaTo pasiiMka MeX1y OPUIHHAIHUTE JOTOBOPEHH HMapH4YHU ITOTOLHU U

TC3U, CJIICQ MO}II/I(I)I/IKaHI/IHTa, JAUCKOHTHpPAaHU IO OPUTUHAJTHUA eq)eKTI/IBeH JINXBCH MPOLCHT.

MCC 28 (mpomeneH) — UHBecTMLIMY B ACOUMPAHH U CbBMECTHH NPEANPUATHS — OTHOCHO
ABJITOCPOYHH YYACTHS B ACOUMHPAHN U CHBMECTHH NMpeANpPUATHS (B CHIIA 33 TOAUIIHU MEPHOIN OT
01.01.2019 r. e e npuer ot EK). Tasu mpomsiHa yToUHsIBa, 4e MPEANPHUATHETO CJelIBa Ja Mpuiara
MCO®O 9, BKIIOUMTETHO H3HCKBAaHUATA 3a OOE3ICHKA, OTHOCHO YYaCTHSTa B AaCOLMUPAaHU WIH
CBbBMECTHH NPEANPHUITHUS, KOUTO (HOpMHUpAT HETHATA MHBECTULIMS C TE3U APYXKECTBA, U 32 KOUTO HE CE
nmpuiara OTYUTAHETO N0 METo/a Ha coOCTBeHMs KamuTtal. [IpomsHa B HamMepeHusITa WM IJIaHOBETE Ha
PBKOBOJICTBOTO HE CE€ CUMTAT 3a JOKA3aTEJICTBO 3a IPOMSIHA.

I'pynara Bojiu cBOUTE CHETOBOJIHU perucTpu B Obarapcku jieB (BGN), koiiTo nprema kato HeliHa
OTYETHa BaJIyTa 3a NpeiacTaBsHe. J[aHHUTE B OTYETa M NPWIOKEHHATA KbM HEro ca INPEJICTaBEHH B
XHWJISIH JIEBA, OCBEH aKO HEIO JIPYro U3PUYHO HE € YKa3aHo.

[IpencraBsHeTo Ha (QUHAHCOB OTYET, CHINIACHO MEXIyHApOIHHUTE CTAaHAApPTH 3a (DUHAHCOBH
OTYETH, W3UCKBAa PBHKOBOJACTBOTO Ja HAaNpaBW HaW-I0OpH TPUOIM3UTEIHM OLEHKH, HAYHCICHUS W
pa3syMHO 00OCHOBaHH MPENNOI0KEHHUS, KOUTO OKa3BaT €(PeKT BbPXY OTUETCHUTE CTOWHOCTH HA aKTHBUTE
U TMAacUBUTE, IPUXOJIUTE U Pa3XOAWUTE, U Ha OMOBECTSABAHETO HAa YCJIOBHU B3E€MaHHMS M 3abJDKCHUS KbM
Jarata Ha ordera. Te3u NpUOIM3HTENHH OLCHKH, HAYMCICHUS U MPENNOJIOKEHHUS ca OCHOBAaHH Ha
uHpopMaIuATa, KOATO € HaJWYHA KbM JaTara Ha (UHAHCOBHS OTYET, IOPaaud KOETO OBbJACIIUTE
(dakTHUECKH pe3yiTaTH Ouxa MOINM jaa ObAaT pasnuyHu OoT TsAX. OOeKTHTe, KOMTO MpenarnoaraT Io-
BUCOKAa CTENEH Ha CyOCKTHMBHAa TMPELEHKAa WM CIOKHOCT, WIH KbIECTO TPEANOJIOKCHUATa HU
NPUOM3UTETTHUTE CUETOBOJHM OLEHKM Ca CBhLIECTBEHM 3a (DUHAHCOBHS OTYET, Ca OIIOBECTCHH B
[Mpunoxenue Ne 2.27.

2.2. /lepunuyuu

Jpysrcecmeo-mnaiika

ToBa e JpyKecTBOTO, KOETO NMPUTEXKABA KOHTPOJ BBPXY ABIIEPHUTE JIPYKECTBA, B KOUTO €
HMHBECTHUPAJIO.
HpyxecrBoTo-maiika € Heoxum A/l, benrapus (Ilpumoxxenue Ne 1.1).
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Hvuwepnuu opyscecmea

B crorBerctBHe ¢ wm3uckBaHusaTa Ha MCDO 10 KoHconmumupanu (UHAHCOBH OTYETH
JpyxecTBOTO-MaliKa pUTEXKaBa KOHTPOJ B IPYTH MPEATPHUATHS, aKO H CAMO aKO MPHUTEXaBa BCUYKH OT
CIIETHUTE €JIEMEHTH Ha KOHTPOJIA!

- MPaBOMOIIHUS B MPEAIPUITHETO, B KOCTO € HHBECTUPAHO;
- UW3JaraHe Ha WIH MpaBa BbPXY MPOMEHINBUTE MPUXOAM OT HETOBOTO YYacTHE B MPENPHUITHETO,

B KOETO € HHBECTUPAHO;

- BB3MOXKHOCT JIa U3II0JI3Ba CBOMTE MPABOMOIITHS B MPEAIPUITHETO, B KOETO € HHBECTUPAHO, 32 /1a

OKa)ke BB3JIEMCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

CrnenBaiikii TOperoco4eHoTo [IpykecTBOTO-Maiika € MPeleHWIo0, Y€ MpUTeKaBa KOHTPOI BBB
BCHUYKHU TNPEANPUATHS, KBAETO MpUTEkKaBa TUPEKTHO WIM MHAUPEKTHO moBeue oT 50% oT kamuTana c
npaBo Ha rimac B OOmoTo chOpaHue W/HIM MpaBOTO Aa Ha3HAa4yaBa YMPaBUTEIH U MOXE Ja PHKOBOIH
NEHHOCTUTE, KOUTO OKa3BaT CHINECTBEHO BB3ACWCTBHE BHPXY BB3PBIIAEMOCTTa Ha MPEINPHATHETO, B
KOETO € MHBECTHpaHo. J[bIepHUTE Apy’KecTBa C€ KOHCOJMHIUPAT OT jAaTara, Ha KOATO ¢(PEeKTUBHUST
KOHTpOJI € Tpuao0uT oT ['pymarta u cnmpar Aa ce KOHCOJIMAWpPAT OT JaTaTa, Ha KOSTO ce Ipuema, de
KOHTPOJIBT CC NPEXBHPJIA U3BBH prnaTa WK OpYy:KeCTBaTa CC JIMKBUAUPAT. 3a TaxHaTa KOHCOJIMaanusa
C€ M3MO0J3Ba METOABT Ha IThJIHATA KOHCOJIUIAIIMSL.

[buiepHute apyxectBa ca mocoueHu B [Ipunoxenue Ne 1.2.

2.3. lIpunyunu na Konconuoayuama
KonconmuaupanusaT (HUHAHCOB OTYET BKJIIOYBA ()MHAHCOBUTE OTYCTH HA JPYKECTBOTO-MalKa M

IBIICPHAUTE IPYKECTBA, U3roTBeHu KbM 31 nexemBpu 2018 T.

(DUHAHCOBUTE OTYETH Ha JBIIEPHUTE IPYKECTBA 3a IIETUTE Ha KOHCOIUAANNATA Ca N3TOTBEHH 32
CbIIMA OTYETCH NEPHUO, KAKTO TO3U Ha I[py)KCCTBOTO'MafIKa " IIpU NIpujlaraie Ha €aAuHHa CYETOBOAHA
IIOJINTHUKA.

B xoHcommmupaHus (pUHAHCOB OTYET, OTUETHTE HA BKIIOYCHHUTE ABIIEPHU ApPYKECTBa ca
KOHCOJIUIMpaHK Ha 0a3a Ha MeToJa “‘IbJIHA KOHCONMIAIMS’, pel Mo pei, Karo ¢ IpuiaraHa
YHU(HUIEPaAHA 32 CHIIECTBEHUTE 00EKTH CUETOBOJHA MOMUTHKA. VIHBECTHUIIMHTE HA APYKECTBOTO-MaiKa
ca eIMMUHHUPAaHW Cpeuly Jiejia B COOCTBEHHsI KamuTal Ha ABIICPHUTE IpYyXKecTBa KbM JlaTaTra Ha
npuo0rBaHe Ha KOHTPOJ. BhTpemHorpynoBuTe onepanyy U pa3deTd ca HAIbJIHO €IMMUHUPAHU, BKIL.
Hepeanu3upaHaTa BBTPEIIHOTPYIIOBa Mevanda wiau 3aryba. OTtueTteH € W e(deKThT Ha OTCPOUYCHHTE
JaHbUU MIPU TE3U CJIIMMUHHUPAIIA KOHCOJIUAAIIMOHHHU 3aIIMCBaHM.

JlstoBeTe Ha CHAPYKHUIM-TPETH JIUIA, H3BHH TE3W HA aKIIMOHEPUTE Ha JPYKECTBOTO-MalKa, ca
MMOCOYEHH CAMOCTOSITEITHO B KOHCOJUANPAHUTE OTYET 32 (PMHAHCOBO CHCTOSHHE, OTYET 32 BCEOOXBATHUS
JOXOJl M OTYET 3a TPOMEHUTE B COOCTBEHHMS KalUTal KaTo ‘‘HEKOHTPOJMpPAIIO ydacTue’.
HekonTponupamoro y4actue ce oIeHsBa 10 MPOTIOPIHOHAIHUS T Ha HEKOHTPOIHMPAIIOTO y4acTHe B
pasrpaHUYMMUTE HETHH aKTHBH Ha JIBIIEPHOTO JPY)KECTBO W ChAbpKA cymara Ha Jela Ha
CHAPYXHUIIMTE-TPETH JIUIA KbM JlaTaTa Ha KOHCOJHAAIUATA 32 ITbPBU BT B CIIPaBeJIBAaTa/HAMEpEHATA
CTOWHOCT Ha BCHYKH Pa3rpaHUYMMHU MPHUIOOWTH aKTUBU W TOETH IACHBH HAa CHOTBETHHTE IBIIEPHU
Jpy’)KecTBa M cymMara Ha WU3MEHEHHETO Ha Jejla Ha Te3W JIMIA B COOCTBEHHMS KalWTal OT IbpBaTa
KOHCOJIMAALMS JI0 AaTaTa Ha OT4YeTa 32 (MHAHCOBOTO CHCTOSHUE.

[Tpu npunoOuBaHe Ha JBIIEPHO JIPYKECTBO OT ['pynarta ce M3MOJI3Ba METOIBT Ha MpPUA0OHBaHe
(mokynko-tipogax6a). [IpexBbpaeHOTO Bh3HArpaXKACHHE BKIIIOYBA CIIPaBeIMBAaTa CTOWHOCT KbM JaTara
Ha MpUI00HUBaHe, HA MPEIOCTABEHNUTE aKTUBU, Bh3HUKHAIUTE WM MOSTH 33 bJDKCHUSI U HHCTPYMEHTHTE
Ha C06CTBCH Kamnurajl, €MHUTHUpaHu OT HpI/IlIOGI/IBaIlIOTO APY>KECTBO, B 3aMsiHa Ha II0JIydaBaHC Ha
KOHTpOJa Haj MNpUIOOMBAHOTO JpYXecTBO. IIpexBBpIeHOTO Bb3HArpakICHHE BKIIOYBA u
CripaBE€ajiMBaTa CTOMHOCT Ha BCUYKH aKTHBHM HWJIM IIACHUBH B peE3yaTAT OT HOTOBOPCHH BB3HATIPAKACHUA
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nop yciosue. Pasxonure, cBbp3aHH ¢ NPUI0OMBAHETO CE NMPHU3HABAT KaTO TEKYIIH 3a MEpHOJa, B KOMTO
T€ ca U3BBPILICHH, C U3KIIOYCHUE Ha PA3XOJUTE 32 €eMUCHS Ha IBJITOBU WM UHCTPYMEHTH Ha COOCTBEHHUS
KanuTaJl, KOUTO CE PU3HABAT KaTO KOMIIOHEHT Ha COOCTBEHHS KaIlUTAaJl.

Bewuky pasrpaHnduMy mpuaoOUTH aKTHBH U TOSTH NTACHBU U YCIIOBHUTE 3abJDKCHUS B OM3HEC
KOMOWHANMATa, C€ OICHSABAT ITbPBOHAYAIHO IO TSIXHATa CHpaBeAJUBa CTOMHOCT KbM JaraTa Ha
npunobuBane. Bcesko mpeumieHne Ha cOopa OT TPEXBBPICHOTO BB3HATpaKIeHHE (OIMEHEHO IO
CTpaBejINBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIUPAIIOTO Y4acTHe B PUAOOUBAHOTO MPEANPHUITHE U, IPU
npunoOMBaHe Ha €Tany, CIpaBeUIMBaTa CTOMHOCT Ha JaTata Ha MNpuAoOMBaHe Ha II0-PaHO
MPUTEKABAHOTO KAITUTAIOBO YYaCTHE B IIPHIOONBAHOTO MPENPHUATHE, HAJ MPUAOOUTUTE PA3TPaHUINMHU
aKTHBH W MOETH MacCUBU Ha NMPUAO0OMBAHOTO APY’KECTBO, CE TPETUPA M MPH3HABA KaTO pemyTauus. AKO
IpU ITbpPBOHAYAJIHATA OIEHKA CIIPaBeUINBATA CTOWHOCT Ha HETHHUTE Pa3sTPaHNYMMHU aKTHUBH Ha/IBUIIABA
MPEXBBPICHOTO Bb3HArpaXIeHWe (LleHaTa Ha NOpuaoOuWBaHe) Ha OW3HEC KOMOHMHAIMATA, TOBA
MPEeBUIICHUE ce MPHU3HaBa He3a0aBHO B KOHCOJHMIMPAHHUA OTUYET 32 BCCOOXBATHHUS A0XOA (B mMedandaTa
nim 3ary0arta 3a roguHaTa) Ha [ pymara.

[Ipu nponax0a uau apyra gopma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY IBIICPHO IPYKECTBO
VUYL JTUKBHIALIAS:

o OTnmcBar ce aKTUBUTE W MAacHBHUTE (BKJ. aKO MMa MPHUHAJUICKAINA PENyTaIus) Ha JAbIICPHOTO

JpY>KECTBO MO OalaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybaTta Ha KOHTPOJ;

o OTnmucBa ce HEKOHTPOIMPAIIOTO yYaCTHE B TOBA JBIIEPHO JPY>KECTBO MO OanaHCOBAa CTOMHOCT

KbM JaTaTra Ha 33FY63T3 Ha KOHTpPOJIa, BKJI. BCHYKH KOMIIOHCHTHM Ha APYyT BCGO6XB3TCH J0X0J

CBBP3aHH C TAX;

+ [lpu3HaBa ce MoIy4eHOTO BB3HATPAXKICHUE MO CIIPABEUINBA CTOMHOCT OT CHENIKaTa, ChOUTHETO

WM OTIepalusITa, 1oBesa 10 3arydara Ha KOHTPOJ,

o+ [Ilpu3HaBa ce ocTaThYHMS U B JBLIEPHOTO APYKECTBO MO CIIPAaBEIIMBA CTOWHOCT KBbM JaTara

Ha 3ary0a Ha KOHTPOIT;

o Pexnacudummpar ce KbM neuanOu Wiu 3aryou, Wiu ce TpaHchepupaTr TUPEKTHO KbM HATPYIaHU

neyanOu BCHYKM KOMIIOHEHTH Ha COOCTBEHUSI KallUTal, MPEACTABISIBAINN HEpEATU3UPAHH JJOXOIU

WM 3aryOu - ChIJIAaCHO M3UCKBaHUATa Ha choTBeTHUTe MCDO, moa 4MuTO MpaBuiia Monajaar Te3u

KOMITOHEHTH.

o Ilpu3HaBa ce Bcska pe3yiaTaTHa pa3iMKa KaTo Tedyanda wiu 3aryba OoT OcBOOOXKIaBaHE

(nponmax0a) Ha IBIIEPHO JPYXKECTBO B KOHCOJMIMPAHUS OTYET 3a BCEOOXBaTHHSA J0X0i (B

nevandaTa Wiy 3arybaTa 3a rogMHara), prHaJIeKania Ha IpyKeCTBOTO-MalKa.

Coenku ¢ HeKORMPOAUPAUWOMo yuacmue

['pymara mpuiara mojaUTHKa Ha TPETUpaHE OIEpalMUTe C HEKOHTPOIUPALIOTO ydacTue (0e3
3ary0a Ha KOHTpOJI) Kato clenku B ['pynata. Caenku oT cTpaHa Ha Jpy>KeCTBOTO-Makika (6e3 3aryba Ha
KOHTPOJI) C MPHUTEXKATEJM HAa HEKOHTPOJMPAIIM YYacTHs C€ OTYUTAT KaTo KalmUTaJIOBH TPaH3aKIUH
JIMPEKTHO B KOMIIOHEHTHTE Ha COOCTBEHMs Kamutand (OOMKHOBEHO KBbM KOMIIOHEHTa «HATPYIaHU
nedanou»). banancoBara cToHHOCT HAa KOHTPOJIMPALIOTO U HEKOHTPOJIMPALIOTO y4acTHUE € KOPUTHPAT C
MpoMsIHAaTa Ha CHOTBETHHS /S B JBIIEPHOTO JAPYXKecTBO. Paznmkarta MexIy CTOHHOCTTa Ha
KOPUTHPaHUs JsT B HEKOHTPOJIMPALIOTO YYaCTHE W CHpPABEIIMBATA CTOMHOCT (TUIaTEHA WM IOJTydeHa
LIEHa) ce MPHU3HaBa AUPEKTHO B COOCTBEHMS KANMTAJI OTHACSI CE JO COOCTBEHHIHUTE Ha APYXKECTBOTO-
Maiika.

2.4. Cpasnumennu oannu
I'pymara npeacrapsi cpaBHUTETHA WHGOPMAIUS B TO3U KOHCOJNHUIUpPaH (PUHAHCOB OTYET 32 €JIHA

peaxoaHa TOIUHA.
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Koraro ¢ Heo0X0JMMO, CPaBHUTEIHUTE JTaHHHU ce peknacuunmpar (M Mpen3vncisaBar), 3a ia ce
MTOCTUTHE CHIIOCTABUMOCT CIIPSIMO IIPOMEHH B MPEACTABIHETO B TEKYI[aTa TOUHA.
WzkmioueHue OT TOBa MPaBHIO € MPEACTABSIHETO Ha €(PEeKTUTE OT MPUIOKEHUETO 3a MbPBU MBT Ha
MC®O 15 Ipuxoou om dozosopu c knuenmu 1 MCDPO 9 Qunancosu uncmpymenmu. I'pynata e uzdpana
MOTU(HUIMPAHO PETPOCHEKTHBHO Tpwiarane 3a mbpBd 6T HA MCDO 15 [lpuxoou om dozoeopu c
xkruenmu. llpm npuemanero Ha MCDO 9 Quuancosu umcmpymenmu I'pynmaTa € TPHIOKHTIA
U3KITIOYeHUsTa (00JeKUeHHATa) IPU IbPBOHAYATHOTO My Mpuiiarane. Bcuuku Kopekuuu, Ipou3THYaIn
OT IIBPBOHAYATHOTO TpWUJIaraHe Ha JBaTa HOBH CTaHAApTa, ca OTYETEHH B COOCTBEHHS KamwTtaid (KbM
»~HepasnpeneneHara nedanba”) kpMm 1 stHyapu 2018 1. CpaBaurtennara undopmanusa 3a 2017 r. He e
nmpensyucieHa. Ts € mpeacTtaBeHa W OIMOBECTeHa ChIylacHO m3uckBanumsata Ha MCC 39 Quwuancosu
Unempymenmu:  Ilpusnaeane u Oyenasane (otmeneH), MCDO 7 @uwuancosu Hncempymenmu:
Onosecmssane, MCC 18 Ilpuxoou (ommenen) m MCC 11 Jlocoeopu 3a CTPOUTEICTBO (OTMEHEH) H
CBBP3aHHTE C TAX Pa3ICHEHMUS.

Edexture ot mppBoHauamHoTo mpwiaraHe Ha HoBuTe MC®DO 15 [lpuxoou om odozosopu c

xknuenmu 1 MCOO 9 duHaHCOBU MHCTPYMEHTH ca npescTaBeHu B lpunooscernue Ne 39.

2.5. @ynkyuonanua eaniyma u npu3HaAeaHe Ha Kypcosu pa3nuKu
DyHKIMOHATHATA M OTYETHA BalyTa Ha I'pymara e ObJrapckusr jeB. OyHKIMOHAIHA BaldyTa €

BaJlyTaTa Ha OCHOBHAaTa MKOHOMHYECKA Cpe/a, B KOSATO €IHO Mpeanpusithe QYHKUIUOHUPA U B KOSATO
TJIABHO CE TEHEpUpaT W W3Pa3XoJBaT MapUYHUTE CPEACTBA. 15 OTpa3siBa OCHOBHHUTE CHENIKH, CHOUTHUS U
yCIIOBUS, 3HaYUMH 3a mpennpustuero. JleBsT € ¢ukcupan mo 3akoHa 3a BHB kbpMm eBporo B
crotHOmerne BGN 1.95583:EUR 1.

IIpn mbpBOHAYANHO INPU3HABAHE, CAEIKA B UYYXAECTpaHHA BajlyTa C€ 3allMCBa JHUPEKTHO B
OTYeTHaTa BaIyTa, KaTo KbM CyMaTa B UyXJCCTpaHHA BalyTa ce Ipuiiara OOMEHHHUAT Kypc KbM MOMEHTA
Ha cAenkaTa wid omnepauusara. I[lapuuHure cpeactBa, B3eMaHUATA U 3a0bJDKCHUATA, JCHOMUHHUPAHU B
qyXIeCTpaHHa BajdyTa (MOHETapHU OTYETHH OOEKTH), Ce€ OIEeHsIBAT KbM 31 JIEeKeMBpH KaTo ce Ipuiiara
3aKIounTeNieH oOMeHeH Kypc Ha BHB.

HetHute pa3nuku OoT MpoMsiHa Ha BAJIyTHU KYpPCOBE, CBbP3aHU C NMAPUYHU CPEACTBA, ThPrOBCKU
B3€MAaHUS M 3aJbJDKEHHUs, JICHOMMHUPAHM B 4YYyXKJECTpaHHAa BallyTa, C€ BKJIKOYBAT B OTYETa 3a
BceoOXBaTHHS 0X0/] (B mevanbaTta win 3ary0daTa 3a TOAMHATA), KOTaTO B3HUKHAT, KaTO C€ MPEACTaBAT
HETHO KbM “NIPYTH 10X011/(3aryou) ot aerHocTTa”.

HemoHnetapauTe oT4eTHH O0OEKTH B oOT4YeTa 32 (DMHAHCOBOTO CBHCTOSHHE ITBPBOHAYAIHO
JNEHOMUHUPAaHU B YYXJIECTpaHHA BajyTa, C€ OTYMTAT BHB (PYHKIMOHAIHATA BaIyTa KaTo Ce TpHiara
HMCTOPUYECKHAT OOMEHEH KypC KbM JaTaTra Ha OIlepalusara W IOCIeABAIl0 HE Ce IPEOleHSIBAT IO
3aKJIOYUTENIEH KypC.

OyHKIMOHAIHATA BalyTa Ha JpyxecTBaTa B TypLus € Typckara Jiapa.

3a HOCJINTE Ha BCCKHW KOHCOJMAUPAH (I)I/IHaHCOB OTYCT CC M3BBPIIBA NPEU3ZUYUCIICHUC HaA BaJlyTaTa Ha
¢unancopure otuetd Ha Heoxum I'tobpe OOJ] u Heoxum Tapsm OOJI, Typiuss CbOTBETHO OT TYPCKH JIUPH B
61>J1rapc1<1/1 JICBA KaTo:

a) BCUYKW aKTHUBU M MACHBH C€ MPEU3YHUCIABAT B TPYNOBaTa BaIyTa IO 3aKIIOYATENICH Kypc Ha

MECTHATa BalyTa CIpsMO Hesl KbM 31 1eKkeMBpH;

0) BCHUYKM NPUXOIHHU M PA3XOJHHU IMO3UIMH C€ MPEU3UMCIIBAT B TPYyMOBaTa BajyTa IO CpelaeH
KypC Ha MECTHATa BaJlyTa CIIPSMO Hes 3a IIEpUO/ia Ha OTYETa,
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B) BCHYKH TIOJIyYCHH KYpPCOBH DPAa3lIMKM B pe3yNTaT Ha MPEHU3UYHCICHUATA CE TPU3HABAT H
MPENICTaBAT KAaTO OTHEIICH KOMIIOHCHT Ha COOCTBCHHS KamuTal B KOHCOJHAWPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHHE (,,pE€3€PB OT MPEU3UUCIICHUE HA Ty KIeCTPaHHU IEHHOCTH ).

[Tpu ocBoOOknaBaHe (TIpomax0a) OT YyKJaeCTpaHHa JASHHOCT (JIPYKECTBO) KyMyJlaTUBHATA CyMa
Ha KYPCOBHTE Pa3JIMKH, KOUTO ca OWIIM OTYETEHU TUPEKTHO KATO OTMEJIICH KOMIOHEHT B COOCTBEHHS
KaluTaj, c€ MpU3HaBaT Karo YacT OT mevanbata wiM 3ary0ara B KOHCOJNMAMPAaHUS OTYET 32
BCEOOXBaTHHS JOXOZ Ha penx ‘medyanown/(3aryou) oT mpuaoOWBaHEe W OCBOOOXKIAaBaHE Ha [IBIIECPHH
Ipy>KecTBa, HETHO .

2.6. IIpuxoou
2.6.1. Cuemosoona nonumuxa, npunoxcuma om 01 auyapu 2018 2.

2.6.1.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu

OOwuuaitnute mpuxonu Ha ['pymara ca or mpomaxkOa Ha MPOAYKIMS COOCTBEHO MPOU3BOACTBO
(TTpunosxenue Ne 3).

[Mpuxonute B I'pymara ce mpu3HaBaT, KOraTO KOHTPOJIBT BBbPXY OOCHIAHUTE B 002080pa C
KAUeHma TPOMYKIUS, CTOKH W/WIHA YCIyTH C€ TPEXBBPIM Ha KiIMeHTa. KOHTpONbT ce MpexBbpis Ha
KJIIMEHTA TIPU yAOBIETBOPSIBAHE HA 3aBDKCHHSITA 32 MU3IBIHEHHUE MO JOrOBOpa Upe3 MPEeXBHPJISTHE Ha

o0eIIaHnTe MPOIYKINS, CTOKH H/HITH MPEIOCTaBsIHE HA O0CIaHUTE YCITyTH.

Oyenka Ha 002080p € KiueHm
Jloeo60p c kauenm e HaNMIEe caMo KOTaTo MPH BIU3aHETO My B CHJIa TOM:

a) HnMa TbpProBCKa CbITHOCT U MOTHUB,

0) cTpaHuTE ca ro 0g00puIHn (YCTHO, MMCMEHO WK Ha 0a3a ,,ycTaHOBEHA U OOIIONpPH3HATA CTOMAHCKA

MPaKTUKA™) ¥ ca Ce aHTXUPAIH J1a TO U3IBJIHAT,
B) IpaBaTa Ha BCsKa CTpaHa MoraT Aa ObaaT WaeHTUULNPaHH,
T) YCIOBHATA 3a IUIalllaHe Morar Ja OblaT UICHTHOULIUPAHU, 1

J1) CBIIECTBYBAa BEPOSTHOCT BB3HArPAKACHHETO, HAa KOEeTo I'pymara mMa IpaBO IPH H3IBIHEHHE
3abJDKCHUSTA CH 3a M3ITBJIHEHHUE, J1a Ob/1e nomydeHo. [Ipu oneHka Ha chOMpaeMocTTa ce B3eMar MpeABu
BCUYKH peJieBaHTHH (pakTH M 0OCTOSATEJICTBA 10 ClIeJIKaTa, BKJI. MUHAJ OIMT, 0ONYaiiH1 OM3HEC NPaKTHKH,
nyOJIMKYBaHH TpaBHjia U HAlpaBeHH U3SBJICHHS OT cTpaHa Ha ['pymara, oOe3neyeHus: 1 Bb3MOXKHOCTH 32

YAOBJICTBOPsIBAHE.

JloroBop, 3a KOMTO HAKOW OT TOPEIMOCOUYECHUTE KPUTEPHUH BCE OIE HE € W3IIBIHEH, MOJJICKH Ha
HOBa OLICHKA BCEKHM OTYeTeH mnepuoj. IloayueHuTe Bb3HArpa)KACHUS MO TaKbB JOTOBOP CE MpU3HABAT
KaTo 3aJbIDKeHUE (nacug no 002060p) B OTYeTa 32 (DMHAHCOBOTO CBHCTOSIHHE, JOKATO: a) BCHYKH
KpUTEpUU 3a TpU3HABaHE HA JOTOBOP C KIUEHT He Obaar wm3mbiHeHw; O0) [pynara w3mbiaHU
3aIBIDKCHUATA CH 32 U3IBIHCHUE U € TMOTYYHIIO IJIOTO WK TOYTH IUTOTO Bh3HATPaKIECHUE (KOETO HE
MOJIJISKN Ha BH3CTAHOBSIBAHE); W/HITU B. KOTaTO JIOTOBOPBT € MPEKPATeH U MOIYYSHOTO Bb3HATrPAKICHHE

HEC ITOAJIC)KH HA Bb3CTAHOBsBAHE.

20



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2018 TOJUHA

IIpu mbpBOHAYagHATAa OLICHKA HAa JOTOBOPHTE CH C KJIMEHTH ['pymara mpaBH JOIBIHUTEIICH
aHamM3 WM TpeIeHKa Jaid JBa WM TOBeYe JO0TOBOpa TPpsAOBa Ja ObJAaT pasriiekIaHW B TIXHATa
KOMOHMHANWSA U 1a ObJaT OTIETEHHN KaTO €IWH, M PECIL. Jalli O0EIaHuTe MPOIYKIIHSL, CTOKH H/AIH YCIIyTH
BBB BCEKH OT/CICH /WM KOMOWHHpPAH JTOTOBOP TPsAOBa Ja ObJAT OTUETCHH KATO €IHO W/WIN MOBEYE
3a0bKEHNS 32 U3IThIHEHHE,

Besiko oberanue 3a MPexXBbPIISHE HA CTOKM W/WJIM YCIYTH, KOHUTO Ca pasrpaHHyYuMHU (CaMu o
ceOe cu M B KOHTEKCTA Ha JIOr0BOPa) Ce€ OTYMTA KaTO €IHO 3ab/DKCHHE 33 U3IThJIHCHHE.

I'pynata mpuzHaBa MPUXOA 3a BCIKO OMOEIHO 3A0bdiCeHUe 3a U3NBIHeHUe Ha HUBO UHOUBUOYATEH

002060p C KJluernm KaTo CC aHaJIu3upaT BHJa, CpOKa U YCJIOBHUATA 3a BCCKM KOHKPETEH JOTOBOP.

2.6.1.2. H3mepeane Ha npuxooume no 002080pu ¢ KaUeHMU

IIpuxooume ce uzmepeam Bb3 OCHOBA Ha ONpPE/ICIICHATA 32 BCCKH JOTOBOP YEHA HA COENKAMA.

Llenama na coenrxama € pa3MepbT Ha Bb3HATPAKICHHETO, HAa KoeTo ['pymara oyakBa aa MMa
MPaBo, ¢ U3KIIOUYECHHE HA CYMHUTE, ChOpaHU OT MMETO Ha TPETH CTpaHu. [Ipu onpesensHeTo Ha IieHaTa Ha
crenkara, ['pynaTa B3eMa MmpeBU YCIOBHUTA HA JOTOBOpA U OOMYAMHUTE CH ThPTrOBCKH MPAKTUKH, BKJL.
BIAMSHUETO Ha MPOMEHJIMBH BB3HATPAXKICHWS, HAJHYHETO HA CHIICCTBEH (DMHAHCOB KOMITOHEHT,
HEMapUYHH BBH3HATPAKACHHUS W BB3HATPAKICHUS, IBDKUMH Ha KIHCHTa (ako WMa TakuBa). [lpu
JIOTOBOPH C TOBEYE OT €IHO 3abJDKSHUS 332 M3IIBIHECHHE [I€HATa HA CAEKAaTa ¢e Pasmpeneis KbM BCSIKO
3aIbJDKEHUE 3a U3IThJIHEHHE Ha 0a3a HHIUBHIYATHUTE IPOIAKHH [IEHH Ha BCSAKA CTOKA W/WITH yCITyTa.

Axo uma npomsnama 6 oboxeama unu yerama (WIA ¥ B JBETE) Ha JOTOBOpA TS CE OTYUTA KATO
OT/IEJICH JIOTOBOP M/MJIM KaTO YacT OT ChINECTBYBAIIHS JOrOBOP B 3aBUCHMOCT OT TOBA JaJIi IIPOMSHATA €
CBBp3aHa ¢ J00aBsiHEe HA CTOKH H/WJIH YCIIyTH, KOUTO Ca pasrpaHMYMMM, U OT OIpeJie/icHaTa 3a TSIX ICHA.
B 3aBucumMocT ot ToBa:

a) Moau(uUKanusATa ce OTYMTA KaTo OTAEJIEH JOrOBOp, ako 00XBaTHT Ha JIOTOBOpa Ce pa3lIMpsiBa NOPaan

I[O6aBFIHCTO Ha CTOKH W/WIIA YCJIyru, KOMTO €a pa3rpaHnivuMu, U IpoMAHATa B JOTOBOpPHATA LICHA OTpa3sBa

WHAWBUAYAJTHUTC MPOJAKHU LICHU HA ,Z[O6aB€HI/IT€ CTOKH W/UIIH YCIyTHu;

0) MoaubuKanusATa ce OTYUTA KaTO NpEKpaTsBaHE Ha CHUIECTBYBAILIMS JOTOBOP M CKJIIOYBAHE Ha HOB
noroBop (mpuimaraHe B OBJCIIETO), aKO OCTABAIIUTEe CTOKH W/WIH YCIYTH ca pasTpaHWIMMU OT
NpexBbpJICHUTE npead MoAuduKalusaTa, HO MNpOMsHATa B JIOTOBOpHAaTa IieHAa HE OTpassiBa

WHAWBUYATHUTE IPOAAXKHH [[CHHU Ha JOOABCHUTE CTOKHU W/ YCIYTH;

B) MOJAM(UKANMATA C€ OTYHTA KAaTO YaCT OT CHUIECTBYBALIHMA JIOTOBOP (KyMYJAQTHBHO KOPHTHpPAHE), aKo
OCTaBalUTe CTOKM W/WIM YCIYyTH HE ca PasrpaHH4YMMH OT IPEXBBPJICHUTE Mpeau MOAUPHUKALUATA W

CJICA0BATECIIHO Ca YacCT OT €IHO 3aAbJDKCHUE 3a UBNTBJIHCHUEC, KOCTO € YPCACHO YaCTUYHO.

2.6.1.3. 3a0vaicenus 3a usnvaHeHue RO 002060pU C KNUEHMU

IMpuxoaute, reHepupanu B [pymata, ca OCHOBHO OT Mpojakda Ha MPOAYKIHS COOCTBEHO
IIPpOU3BOJICTBO. HCCT)IIIGCTBCH J4J1 ©UMat MpuxoanuTe OT HpOHa)K6I/I Ha CTOKHU U YyCIIYTH.
ITponaxOuTe Ha MPOAYKIIMS B MO-TOJSIMATA CH YacT ca KbM JiBAMa OCHOBHHU JUCTPUOYTOpa — THPTrOBIH
Ha ezipo. OcraHanuTe MPOAAKOH Ce pealr3upar B CTpaHaTa W 4yy)kKOHMHA B pPAMKHTE Ha TOPOBHS CE30H C

CAHOKpAaTHU JOTOBOPHU.
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Karo mugamo I'pymara e JoCTHUrHaNO [0 3akiO4YeHHe, Y€ JeWCTBa KaTo MPUHIMIAN TpU
JIOTOBOPSHOCTHTE CH C KJIIMEHTUTE, Thil KaTo oOWYaliHO ['pymaTta KOHTpOIHMpa MPOAYKIUATA, CTOKUTE

H/WITH YCIayrute np€au ga ru npe€xXBbpJjd KbM KIIUCHTA.

Ilpuxoou om npoodasxicou na npooyKyus

I'pymara mpousBexxga W MmpojaBa OCHOBHO aMOHHMEB HUTpPAT, aMOHAK, aMOHHUEB
xuaporeHkap6oHar u ap. IIpu nponax0a KOHTPOIBT BBPXY NPOAYKLUUATA CE MPEXBBPIS KbM KIHECHTA B
TOYHO ONPEIEIIECH 8pemesuU MOMEHMI.

IIpu npooascou 6 cmpanama ToBa 0OOMYAWHO cTaBa C MPEAABAHETO Ha MPOLYKIMATA H
(U3NUECKOTO BJaJecHE BBHPXY Hesl Ha KIMEHTa, KOraro KIMEHTHT MOXE Ja Ce paslmopexia ¢
IpojaZieHaTa MPOAYKIMA KaTo YIpaBisiBa yrnmoTpeOaTa M M IOJydaBa IO ChLIECTBO BCHYKHM OCTaHAIH
TIOJI3H.

IIpu npodasccou 6 uyscOuna npeLeHKaTa 3a MOMEHTA, B KOWTO KIHEHTHT II0JIy4aBa KOHTPOI
BBPXY MOpOJieHaTa MPOAYKIMs ce MpaBW Ha Oa3aTa Ha JOTOBOPEHUTE YCIOBUS Ha mpoaaxba o
MHKOTEPMC. Ilpu mponax6a Ha MPOAYKIHS OT ABIIEPHOTO APYXKEeCTBO B TypIwsi KOHTPOIBT BBPXY
MPOAYKIHATA CE MPEXBBPIS KbM KJIMEHTAa B TOYHO OMpENENICH 8peMesy MOMeHm, KaTo ToBa OOMYaiHO

CTaBa C NPEeJaBaHeTO Ha MPOLYKIMATA U (PU3UUECKOTO BIaJCCHE BbPXY HEsl Ha KIMEHTA.

Ilpuxoou om npooasxicou Ha cmoxu

I'pynara mpomaBa CTOKHM B arpoamnTeka, KoaTo ce nosissa moj Haem. IIpu mponaxOa Ha crokwy,
KOHTPOJIBT BBPXY CTOKUTE CE€ MPEXBBHPJS KbM KIMEHTa B TOYHO OIPEHCICH 8pemesu MOMeHm, KOETO
o0nyaiiHO € MpH NpefaBaHEeTO Ha CTOKUTE Ha KIMEHTa Ha MICTO M KIMEHTHT MOXKE Jla Ce Pa3lopexiaa ¢

MPOJIaJICHUTE CTOKH KaTO yIpaBIsABa yrnorpedaTa u MmojxydaBa Mo ChIIECTBO BCUUKH OCTAHAIH TTOI3H.

Ilpuxoou om npooarcou Ha ycayzu
Ipenocrapsiaute ot ['pynara yciyru BKIrouBaT npeaoctaBsHe Ha UT yciyru U B HAKOHM cllydau

— TPAHCIOPT KaTO CHITBTCTBAIA YCIYTra KbM MPoAax0OaTa Ha MPOAKYIIHSL.

Tpancnopm Ha npodadenama npooyKyus
B Hsikoii ciydau npu npogaxo6a B uyxOnHa ['pynara nMa aHTa)KMMEHT J1a TPaHCIIOPTHpa CTOKaTa

70 YrOBOPEHO MECTOHA3HAa4YeHHe, KaTo TPAHCIOPTHT ce opraHusupa ot ['pymara, a cToifHOCTTa Ha
TpaHCIIOPTa ce BKIOYBA (KAJIKYJIMpa) B MpoJaxkHarTa 1eHa (oonuaitHo mo cebectoitHocT). B 3aBucMMOCT
OT JIOTOBOPEHUTE C KJIMEHTAa YCJIOBHUS YCIyrara IO TPAaHCIIOPT, MOXE Jia C€ H3BBPIIBA M ClEA KaTo
KOHTPOIBT BBPXY IPOJIaJIeHaTa MPOAYKIHUS € IPEXBHPIICH Ha KIMeHTa. [Jo MOMEHTa Ha NMpeXBhPIISHE Ha
KOHTpOJIa BbPXY MPOJYKIMATA, TpoJjak0aTa Ha MPOMYKIUsS M ycIyrara 1o TPaHCIOPT C€ OTYUTAT KaTo
€0HO 3a0bdICe e 3a U3NbIHEeHUe, ThIA KaTo ca 4acT OT €Ha MHTETPHpaHa CTOKA H/WIIM yCIIyTa.

VYcnyrara 1mo TpaHCHOPT clell MPEeXBBPIISTHE Ha KOHTPOJA BBPXY MPOJIYKIHUATA C€ OTYUTA KAaTO
omoenHo 3a0vadiceHue 3a U3NvIHeHue, Thii KaTo TPaHCIIOPTHT MOXKE J1a C€ M3BBPLIM OT APYT JTOCTAaBUUK
(T.e. KIIMEHTHT MOXKE Ja C€ BB3IOJI3BA OT CTOKATa C APYTH JICCHO JOCTBIIHH PECYpCH) M yClyrara Io
TpPaHCHOPT HE MOAM(UIMPA W HE BUAOM3MEHS IO HUKAKbB HAYMH NpOJAaZeHaTa MpoayKuus. B To3u
Cly4ail, BBb3HArpaXJICHHWETO, HAa KOoeTo I'pymaTa odakBa Aa MMa HpaBo (IleHaTa Ha CHEJIKaTa), ce
pasnpezaenst MEeXIy OTIACIHHUTE 3aAb/DKCHHS 33 W3IbJIHEHHE Ha 0a3a MHAMBUAYATHUTE UM TMPOIAKHH

OCHH. I/IH,I[I/IBI/I,I[yaJ'IHaTa npoaakHa II€Ha Ha I[OpoJAaJ€HaTa MHNPOAYKLUA C€ Oonpeaciisi CbhbIJIaCHO
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JeiicTBallaTa KbM JaTaTa Ha celikaTa LIEHOBa JIMCTa, a 3a yciyrara IO TpaHCIOPT WHAMBUIyallHaTa
MpojAakHa IIeHa ce orpeenis Ha 6a3a (aKTHYECKUTE TPAHCIIOPTHHU Pa3Xxo/iu.

3a W3BBpIIBAHE Ha YyciIyrara IO TPAHCIOPT C€ M3MOJI3BAT TPAHCHOPTHH GHUPMH -
NOIU3NBIHUTENU. [pynata e ompenennia, 4e KOHTPOJNHMpa KOHKPETHHUTE YCIYTH, Mpead Te Ja Obaar
IIPEJOCTABEHU Ha KJIMEHTA U CJIEA0BATEIHO ACHCTBA B KAYECTBOTO CH Ha IMPUHLMIAI, ThH KaTo: a) HOCH
OCHOBHaTa OTTOBOPHOCT, Y€ YCIYTUTE ca M3BBPIIEHH U ca MPUEMIIMBHU 3a KiueHTa (T.e. I'pymara Hocu
OTIOBOPHOCT 32 M3IIBJIHEHNETO Ha 00CIIAaHHETO B AOr0BOPA, HE3aBUCHMO Aaiy camara ['pyna u3BbpIiBa
YCIYTHTE WIN aHTaXHpa JOCTaBUYMK HA yCIYTH - TpeTa CTpaHa, KOSITO Aa TM M3BBPILW; U 0) JoroBaps
LIEHaTa Ha YCIyTUTE CaMOCTOSTEIHO U Oe3 HaMeca OT CTpaHa Ha KJIMEHTA.

[Tpuxoaure oT mpojaxkOa Ha TPAHCIIOPTHA ycCiIyra ce NPU3HABAT 6 meueHue Ha épememo, Thil
KaTo He € He00XO0ANMO U3BbpILIEHATa IO MOMEHTa paboTa J1a ce MPEenoBTOPH, aKo Apyra cTpaHa TpsiOBa
Jla M3BBPIIU OCTaBallaTa 4acT OT paboTara M CJeI0BAaTEIHO KIMEHTA MOIydaBa M KOHCYMHUpa MOJI3UTE
€IHOBPEMEHHO C H3IBJIHEHHME Ha yCiIyrata. 3a M3MEpBaHE Ha Hampexbka IO JOroBopa (erama Ha
3aBBPILIEHOCT) C€ U3I0JI3Ba Memoo, C8bp3an ¢ erodcenume pecypcu. To3u METo]1 € opeiesieH KaTo Hail-
MOAXOJAMI 332 W3MEpBaHE Ha HaMpeabKa, Thil KaTo Hal-100pe omucBa AeiHocTTa Ha ['pymara mo
MPEXBBPJIAHC HAa KOHTPOJa W YAOBJIICTBOPABAHC Ha 3aABJDKCHUATA U CbOTBETHO HaM-TOYHO OTpa3saBa
HUBOTO Ha M3MBJIHEHHE Ha 3aJbJDKEHUATA, JOKOJIKOTO MEXIAy ycuiausita Ha ['pynara (BIOXEHUTE
pasxoaM) U TMPEXBBPJSTHETO Ha yclyrara KbM KIMEHTa CBIIECTBYBa Mpska Bpb3Ka. HampenbkbT ce
u3MepBa Ha 6azama Ha U3ebpUieHUme pasxoou Cnpamo o0Wo NAAHUPaHUme pasxoou 3a U3NviIHeHue Ha
doeosopa.

IIpuxogure OT TpaHCHIOPT HA IpoJaZeHaTa MPOLYKLUHUS CE€ MNPEACTABAT KbM IPUXOJUTE OT
npoaax0a Ha MNPOAYKLMS, AOKOJIKOTO YCIYI'WTe IO TPAHCIOPT ca CBHIBTCBALIM Hpojaxbara Ha

HPONYKLHUS YCIIyTH.

UT u opyeu yeayeu

KoHTponbT BBpXy yCHOyruTe ce MpeXBBbPIIA B MEPUOAA OT BPEMETO MPHU TAXHOTO IMPENOCTaBSHE,
ThA KaTO KIWUEHTHT EAHOBPEMEHHO IOJIydaBa W TMOTpeOsiBa MON3UTE OT JAeiHocTtra Ha ['pymara.
[Ipuxonute oT mpojgakOu ce MpHU3HABAT B TEUSHHE HA BPEMETO uYpe3 W3MEepBaHe Ha CTEleHTa Ha
M3OBIIHEHNWE Ha 3aabJDKeHusTa Ha ['pymara (etam Ha 3aBbpmieHocT). [Ipuxomute ot UT ycmyru ce
NPEACTABAT KbM IPUXOAUTE OT JTOTOBOPH C KIMEHTHU, & OCTAHAJIUTE MPUXOAU OT YCIYTH CE€ MPEACTaBAT

KaTo dpyeu 00xo0u 8 omuema 3a 6ce0oxeammus 00xXo0, TOKOIKOTO T€ UMAT MTOBEYE CHITHCTBAII] XapaKTep

" HE CC TPETUPAT KATO OCHOBHA U KJIFOYOBO OIPCALCIIAIIA 3a Ou3Heca Ha prnaTa ,I[eleOCT.

2.6.1.4. Ilena na coenkama u ycioeus 3a niauiane

IlenaTa Ha caenkara oOMuYalHO BKJIIOUBAa ()MKCHUpaHA MPOJaXKHA IICHA, CHIVIACHO O0Ia WU
KJIIMEHTCKA LIeHOBa JUCTa. [IpoJaXkHuTe LIeHH ca ONpEeNeNIeHd ¢ PAMKOBUTE JIOTOBOPH 3a ThPrOBLUTE Ha
€pO U JBIIEPHOTO APY>KECTBO, a 32 OCTAHAINTE KIMEHTH ca ONpeAeTIeH! HHINBUIyaTHO Ha 6a3a IIeHOBa
JIACTA.

[Ipu onpenensiHe Ha IIeHATa HA CAEIKATa CE B3eMa MPEIBU M Talld MMa CyMH (Bb3HATPAKICHHUS ),
IBIDKUMH Ha KJIMEHTA, HEMapHUYHU BB3HATPAKIACHHS, KaKTO W HAIMYUETO Ha CHIIECTBEH (MHAHCOB
KOMITOHEHT. B ompenenenu cmydam ['pynarta cpOmpa KpaTKOCpOYHM aBaHCH OT kiueHTH. [Ipumerata m
mpwiaraHa ot I'pymara IieHOBa TMOJIMTHMKA HE BKIOYBA (DOpMU HAa TPOMEHIIMBO Bh3HarpaxjacHue. B

cnyqaﬁ, Y€ TaKOBa € OOTOBOPEHO, TO C€ BKJIIOYBA B II€HATa Ha CACJIKaTa CaMO IOKOJIKOTO € MHOI'0

23



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2018 TOJUHA

BEPOATHO, Y€ HAMA J1a HACTBIIN CHIECTBEHA KOPEKIHS B pa3Mepa Ha MPU3HATUTE KyMYJIaTHBHO TPUXOIH.
['pynara e HampaBuia aHamu3 U € ONPEAETWIO, Y€ MPOABIKUTEIIHOCTTa Ha CpOKa MEXIy MOMEHTA, B
KOWTO KJIMEHTHT IUIama 3a oOelIaHuTe W/WIIHM TOJyYeHH MPOIYKTH, CTOKW/WIN yCIAYTH W MOMEHTa Ha
MPEeXBBPIIIHE HAa KOHTPOJIA BBPXY TE3HM MPOLYKTH, CTOKH W/WJIM YCIYTH € B PaMKUTE Ha JBaHa/IeceT
Mecela U TOTOBOPEHOTO Bh3HArpak/leHHWe HsAMa CHIIECTBEH KOMIIOHEHT Ha (mHaHcupaHe. CrOpaHHTE
ABaHCOBO IUIAIIAHUS OT KJIMEHTA CE MPEJCTaBAT B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE KATO MACUBH IO
JIOTOBOPH C KIIMEHTH.

O6uuaiino ['pymara He moema pa3xoJy 3a IMOJyyaBaHE HA JOTOBOPH C KIMEHTH W Pa3Xxolu 3a

N3IIBJIHEHNE Ha TaKUBa JOTOBOPU, KOUTO Ca JOIMYCTHUMHM 3a U NOAJICKAT Ha KalluTaJInu3alusi.

2.6.1.5. Canoa no dozoeopu c knuenmu

Twvpeoscku 83eManus u akmugy no doeoeopu

AXTUBBT TIO JIOTOBOp € MpaBOTO Ha [pymata na TONydYd BB3HATPAXKICHHE B 3aMsSHAa Ha
MPOJYKIIMATA, CTOKUTE WIM YCIYTUTE, KOUTO € MPEXBBPJIMIO HA KIMEHTA, HO KOETO He ¢ 0e3yCIIOBHO
(HauMcIeHUe 3a B3eMaHe). AKO upe3 MPEXBBbPISIHE HA MPOAYKIUATA, CTOKHTE W/WIIN MPEOCTABIHETO Ha
YCIIYTHUTE prr[aTa H3ITBJIHU 3aIbJDKCHUCTO CU MPCAU KIIMCHTA [a 3allJIaTH CbOTBETHOTO Bb3HATIPAXKICHUC
W/ TIpend TUIAaHeTo Ja CTaHe JBJDKMMO, aKTHB IO JOTOBOp Ce MNpU3HaBa 3a 3apaboTEHOTO
BB3HArpaxaeHue (KOETO € MO/ YCIOBUE).

[Ipu3HATHTE aKTHUBU MO JIOTOBOP CE PEKIACU(PHUIMPAT KATO ThPrOBCKO B3eMaHe, KOraTo MpaBoTO
Ha Bb3HArpaxIeHue ctane Oe3ycnoBHO. [IpaBoTO Ha BB3HArpaKACHUE ce cUHMTa 3a 0Ee3yCIOBHO, aKo
€IMHCTBEHOTO YCIIOBHE 3a TOBa, IIAIIAHETO Ha Bh3HATPAXKIECHUETO JIa CTaHE IBJDKUMO, € U3THYAHETO Ha
OTIpeJieNicH MEPUOJ] OT BpeMe.

[IbpBOHAYATHOTO OlICHSIBaHE, MTOCTEIBAIATA OlICHKA 1 00e31IeHKaTa Ha THPTOBCKUTE B3eMaHHS U

AKTHBUTE I10 JOTOBOP Ca OMOBECTEHU B [lpunoowcenue Ne 2.13.

Ilacusu no OOZOGODH

Karo macuB mo moroop I'pymara mpenctaBs MOMydYEHHUTE OT KIWEHTA IUIALIAHUS W/WIA
0e3yCcII0BHO MpaBo Ja MONy4H IUIAIIaHe, MPeAX Ja € U3IMBIHWIO 3aJb/DKSHUSITA CH 32 M3IBJIHEHHE 110
noroBopa. IlacuBure mo OOroBOp ce€ NpU3HABAT KAaTO NPHUXOJ, Koraro (WJIM KaTo) YAOBIETBOPH
3aJ/bJDKEHUSTA 32 U3IIbJIHEHHE.

AKTHUBUTE M TACHBUTE IO JIOTOBOP C€ HPEACTAaBIT HAa OTHENCH pel KbM meKywyume u
HemeKywjume akmusu u nacugu B 0T4eTa 3a (GHUHAHCOBOTO CHCTOSIHUS M CE OIOBECTSBAT OTAEIHO. Te ce
BKJIIOYBAT B IpynaTa Ha TEKYLIUTE aKTUBH, KOraTO MaTypUTEThT MM € B paMKHUTe Ha 12 mecena uiu
y4acTBaT B OOMYAWHUS ONEPATUBEH IIMKBJI Ha [pymara, a OCTaHalIWTe — KaTo HETEKYIIHd. AKTHBUTE M
MACUBUTE, NPOU3TUYALIN OT €IMH JOIOBOP CE HPEACTaBsIT HETHO B OTYETa 3a (JMHAHCOBOTO CHCTOSHHUE,
JIOpU aKO TE ca pe3yJITar OT pa3InyHU JOTOBOPHU 3aIbJKEHUS 110 U3IIBJIHEHUETO Ha J0I0BOPA.

Cnen mBpBOHAYAIHOTO MPHU3HABAHE, TBHPIOBCKUTE B3€MaHWs M AKTUBUTE IO JIOrOBOpa Ce
rmojjIaraT Ha Mperdie]] 3a o0e3leHKa B ChOTBETCTBHE ¢ mpaBmiata Ha MCDO 9 OduHaHCOBHM HHCTPYMEHTH.
3arybure ot 00e3leHKa B Pe3yJITaT OT JOTOBOPH C KIIMEHTH C€ MPEACTAaBST OTAEIHO OT APYTH 3aryOu OT

00€e31eHKa.
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2.6.2. Cuemosoona nonumuxa, npunoxicuma 0o 31 oexemepu 2017 2.

[Mpuxoaure B I'pymata ce mpusHaBar Ha 0Oa3a MPHUHIMIA 32 HAYMCISABAHE W JO CTENEHTa, JIO
KOSITO CTOMAHCKUTE M3Trou ce mpuaodusaT oT ['pynaTta u JOKONKOTO MPUXOAUTE MOTaT HaAEXKIHO Ja ce
HU3MEPAT.

[Tpu npojaxOuTe HA MPOAYKIIMS, CTOKH M MaTEPHUAIH MPUXOJUTE C€ MPU3HABAT, KOTATO BCUYKH
CBIECTBEHHN PUCKOBE U TOJI3H OT COOCTBEHOCTTA MMPEMHUHABAT y KyITyBaya.

[Ipu mpegocTaBsHETO Ha YCIYTH, IPUXOAUTE C€ NMPU3HABAT, OTYUTAMKH eTana Ha 3aBBPIICHOCT
Ha CclIeNKaTa KbM JaTaTa Ha oT4eTa 3a (PUHAHCOBOTO CHCTOSHUE, aKO TO3W €Tall MOXe J1a Ob/Ie HaleXTHO
M3MEpEeH, KAKTO U Pa3XOJMTE, U3BBPIICHH 110 CICIKATa U Pa3XOUTe 32 MPUKITFOYBAHETO M.
[Mpuxoaute ce omeHsBaT HAa 0a3za cIpaBeIMBaTa [IEHA HA TPOJAJCHUTE MPOIYKIUS, CTOKH U YCIYTH,
HETHO OT KOCBEHH JaHBIM (aKIM3 M JaHBK 100aBeHa CTOMHOCT) U MPEIOCTaBEHN OTCTHIIKH U padaTy.

HetHute pa3nvku oT mpoMsiHa Ha BAIyTHU KYPCOBE, CBHP3aHH C MAPUYHU CPEICTBA, THPTOBCKU
B3eMaHUS U 33JIbIDKCHHSI, JEHOMUHUPAHU B YyXJICCTpaHHA BalyTa, CE BKIIIOYBAT B KOHCOJIHIUPAHUS
OTYeT 3a BCEOOXBATHHA J0XoA (B mewainbara wid 3arybara 3a roadHaTa), KOTaTo BB3HHKHAT, KaTo ce
MPENICTaBAT HETHO KbM APYTH H0X0aAn/(3ary0m) OT JeHHOCTTA.

2.7. Pazxoou
Pa3XOI[I/ITe B prHaTa (6] HpI/I3HaBaT B MOMCHTA HA TAXHOTO BB3HUMKBAHC U Ha 6333 HpI/IHHI/IHI/ITC

HAa HAuYUCIIIBAaHE M CBHIOCTAaBUMOCT, HO CaMO JOKOJKOTO IIOCJIEJAHOTO HE BOJAM 10 IPU3HABAaHETO Ha
OTYETHH OOEKTH 32 aKTHBH WJIH ITACHBH, KOUTO He OTroBapsT Ha kputepuute Ha MC®PO n pamkata KbM
TAX.

Pa3xonure 3a OBl NEPUOAM CE€ OTJIAraT 3a MpU3HaBaHe KaTo TEKYIL Pa3Xo 3a MepHoja, Ipes3
KOHITO IOrOBOPUTE, 332 KOUTO CE€ OTHACAT, CE U3IIbIIHABAT.
DUHAHCOBUTE Pa3XOJy C€ BKIIOYBAT B OTYETA 32 BCEOOXBAaTHUS NOX0[ (B mevanmbara Wi 3arybara 3a
TOAMHATA), KOraTO B3HUKHAT U CE€ CHCTOST OT JIMXBEHU PA3XOIH, CBBP3aHU C MOJYUYCHU 3a€MH, KaKTO U
TaKCH U IPYTH IPEKU Pa3XOaH 10 KPEIUTH.

2.8. Umomu, mawiunu u o6opyosane
HNmorute, MatmmmHuTe 1 000PYABAHETO (IBITOTPAHN MaTepHaIHU aKTHUBH) ca MPEJACTABCHH BHB

(dbuHaHCOBHS OTYET MO cebecToWHOCT (IIeHa Ha MPUIOOWBaHE), HAMAIIEHA C HATpYyMaHaTa aMOPTH3AIUs
(6e3 3emute) 1 3aryouTe OT 0OE3ICHKA.

ITvpeonauanno npuoodusane

[lpn mbpBOHAYATHO TNPHIOOWBaHE MMOTUTE, MAIIMHUTE W OOOPYABAHETO CE OICHSBAT II0
ce0ecTOMHOCT, KOSTO BKIIIOYBA MOKYITHATA [[EHAa, MUTHHYECKUTE TaKCH M BCHYKH JIPYTH HPEKH Pa3Xxo.iu,
HEOOXO0IMMHU 32 MPUBEK/IAHE HA aKTUBA B pa0OTHO ChCTOSIHHE.

[Ipekute pa3xoau OCHOBHO ca: Pa3XxOH 3a MOATOTOBKA Ha O0OEKTa, pa3xoJu 3a IbpBOHAYATHA
JO0CTaBKa W 00pabOTKa, pa3sXxoJHTe 32 MOHTAX, Pa3XOAM 3a XOHOpApH Ha JIMIA, CBBP3aHU C IPOEKTa,
HEBB3CTAHOBSCMH JIAaHBIIH, PA3XO0/IH 33 KaUTAIN3HUPAHH JTMXBH 32 AKTUBH, OTTOBAPSIIN HA YCIOBHATA 1O
MCC 23 u np. KommnonenTH, KOUTO ca IPpUAOOUTH 3a€THO C WM KbM KOHKPETHH JIPYTH IBJITOTPAHU
MaTepHaHA aKTUBH, HO BCE OIC HE Ca MHCTAJIMPAHU KbM TSX, C€ KalUTAJIU3UPAT KbM CTOHHOCTTA Ha
OCHOBHHS O0OEKT U C€ aMOPTH3HpPAT C HETOBHUS OCTAThUCH MOJIE3CH KHUBOT.

[Ipy m3rpaxgaHeTo Ha ABJTOTPAHM MAaTEpUAIHM AKTUBHM IO CTONAHCKM HAYMH B LIeHAaTa Ha
NpUI00MBaHE CE BKJIIOYBAT BCUYKH MPEKH Pa3Xojid, CBbP3aHH C PECYpCHTE, Ype3 KOUTO Ce M3rpaxkiar

CBHOTBETHUTE OOEKTH (pa3xoJau 3a 3aljiaTd U OCHUTYPOBKH, MaTepUalld U CYPOBHHH, BBHHIIHH YCIyTH

U J1p).
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I'pynata e ompemenmia croiHOCTeH mpar oT 500 nB., MO KOWTO TNPUAOOUTHUTE AaKTHUBH
HE3aBUCHMO, Y€ MPHUTEKABAT XapaKTEPUCTHKATA HA JBITOTPACH aKTUB, CE U3MUCBAT KaTO TEKYI Pa3Xxojl
B MOMEHTA Ha MPUJI00UBAHETO UM.

Iocneoeawio ouensnsane

W36panmsr ot ['pymaTa moaxon 3a mocieaBamia OajJaHCOBa OLEHKA Ha MMOTHTE, MAIIUHHUTE H
o0opyaBaHeTo € MoJenbT Ha cebectoitHOcTTa Mo MCC 16 — cebecTOWHOCT, HaMalleHa ¢ HaTpyMaHUTe
aMOPTHU3alMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmuzayus

I'pynara u3nonsBa JMHEEH METOJ Ha aMOpPTU3alMsd HA MMOTUTE, MAIIMHUTE U O0OPYABaHETO.
AMOpTH3MpaHETO Ha aKTUBUTE 3alo4yBa, KOTaTO T€ ca Ha pasMojoKeHHe 3a ymorpeba. 3emsAra HE ce
amoptusupa. [1oe3HusT KUBOT IO TPYIIN AKTHUBU € ChoOpa3eH ¢: GU3NUECKOTO U3HOCBaHE, crienuduKara
Ha o0opyaBaHEeTO, OBJCHINTE HaMEepeHHUs 3a ymoTpeda W C TMPEAINoIaraeMoTO MOpPAIHO OCTapsBaHe.
OmnpeneneHuTe CpPOKOBE HA TOJIE3€H KXUBOT Ha IBITOTPAWHUTE MAaTEpUAIHU AKTHUBH CE IMpErieKiarT B
Kpasd Ha BCCKHU OTUCTCH MNCpUOA WU IPU YCTAHOBABAHC Ha 3HAUWUTCIHH OTKJIOHCHHSA CIIPAMO 6T>ILCHII/IT€
OYaKBaHMA 32 CPOKAa Ha M3IMOJI3BAHETO HAa AKTHBHUTE, CBHIIUAT CE KOPHUIHpa, CUNTAaHO OT JaraTa Ha
MpOMsIHATA.

OHpeI[CHCHI/IHT ITOJIE3CH JXUBOT 110 I'PYIIN aKTHUBU € KAKTO CJIC/BA:
e crpamu— 10-50r.;
®  MaIWHH, ChOPBXKEHUSI U 00opyaBaHe — 2-25T.;
®  KOMHIOTPH — 2-5T.;
® TpAHCHOPTHHU cpeAcTBa — 3-15T.;

®  CTONMAHCKH WHBEHTap — 2-15T.

Onpe)leneHHTe CpPOKOBE€ Ha IIOJIE3CH JXHMBOT Ha HLHFOTpaﬁHHTe MaTCpuajiHnu aKTHUBU C€
IperjeKaaT B Kpas Ha BCIAKA OTUCTHA I'OAMHA U IPHU YCTAHOBABAHC HA 3HAYUTCIIHU OTKJIIOHCHUS CIIPAMO
6’B,I[GH.II/ITG OYaKBaHUA 3a CPOKA HA MU3IOJI3BAHCTO HAa aKTUBUTE, CHIIUAT CC KOPpUTUpPA, CUUTAHO OT JaTaTa

Ha IIpOMsIHATA.

Ilocneosawu pazxoou

Pazxogure 3a peMOHT M MONAPHKKAa Ce NMPHU3HABAT 3a TEKyIIM B MNEpuoja, Mpe3 KOHTO ca
HanpaBeHH. V3BbpIIeHN OCIEBAIH Pa3X0H, CBbP3aHH C UIMOTH, MAIIMHA U 000pyIBaHE, KOUTO UMaT
XapakTep Ha IIOJMAHAa Ha OIpeNeJeHH BB3JIOBH YacTH W arperatd, WIM Ha MpPeyCcTPOHCTBO U
PEKOHCTPYKIHMS, C€ KaluTaJIu3upaT KbM OajaHcoBaTa CTOMHOCT Ha CBHOTBETHUS aKTHB M C€
MpepasmieXkaa OCTaThYHUAT My IOJIE3€H XMBOT KbM Jarata Ha KanuTanusanus. ChIIEBPEMEHHO,
HEaMOpPTU3UpaHATa YacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3MKCBa OT OalaHcoBaTa CTOMHOCT Ha aKTUBHUTE

Y ce MPU3HaBa B TEKYIIUTE Pa3XOaH 3a TIepro/ia Ha MPEeyCTPOMCTBOTO.

Obe3yenka Ha akmueu

BamancoBuTe CTOMHOCTM HA MMOTHUTE, MAIIMHUTE W OOOPYJBAaHETO IMOJIEKAT HA TpEriiea 3a
o0e3lieHKa, KOraTo ca HaJMIe ChOMTHS WIA IPOMEHM B OOCTOSATEIICTBAaTa, KOMTO TIIOKa3BaT, 4e
OajlaHcoBaTa CTOMHOCT OM MOTJa Jia Ce OTIMYaBa TPailHO OT Bb3CTAHOBMMATa MM CTOMHOCT. AKO ca
HAJIMIIC TAKWBA MHJIUKATOPH, Y€ MPUOTU3UTEIHO ONpesesieHaTa Bhb3CTAHOBUMA CTOWHOCT € MO-HHUCKA OT
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TAXHATa OaaHcoBa CTOWHOCT, TO TOCIIEJHATA CE€ M3IMCBA JIO BH3CTAHOBHMATAa CTOWHOCT HAa aKTHBHUTE.
Bn3cTaHoBrMaTa CTOWHOCT Ha HMMOTHTE, MAIIMHUTE W OOOPYABAHETO € IO-BUCOKATa OT JBETE:
CrpaBeljIMBa CTOMHOCT 0e3 pa3xoiu 3a mpoaax0a WM CTOWHOCT B ymoTpeba. 3a ompenensHeTo Ha
CTOWHOCTTA TIpH ynoTpeba Ha aKTHBHTE OBJCHIMTE MAPUYHU TOTOIM C€ JUCKOHTHpAT JIO TSAXHATA
HACTOSIIIIA CTOMHOCT KaTO Ce MpHiiara JUCKOHTOBA HOpMa MPEIU JNaHBIM, KOATO OTpa3siBa TEKYIIUTE
ma3apHU YCJIOBUSL M OICHKH Ha BpeMeBaTa CTOHHOCT Ha MapuTe W PHUCKOBeTe, crenuduynn 3a
CHOTBETHHS aKTUB. 3aryOuTe OT OOE3IICHKA CE OTYMTAT KbM crarusata “OO0e3leHKa M OTIMCBaHE Ha
HETEKYyId aKTHBH B KOHCOJMIUPAHUS OTYET 3a BCEOOXBaTHHUS oxoJ (B medanbarta wiu 3arybaTa 3a
TOIMHATA).

Ileuanou u 3a2you om npooasxcoa

MarepuanHuTe OBJITOTPAHN aKTUBH CE€ OTIHCBAT OT KOHCOMUIMPAHUs OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE, KOTAaTO CEe M3BAAAT TPaHO OT ymoTpeda M He ce 0YaKBaT OT TAX ObJEIIN CTOMAHCKH M3TOIU
unu ce npoganar. Ileyanbure unm 3aryoure ot nponaxOu Ha OTIOCTHM AKTUBH OT Ipylnara Ha “HMOTH,
MAalluHU ¥ 000pyaBaHe” ce ONpEeAeNiT upe3 CPaBHJABAHETO Ha Bb3HArpaKICHUETO, Ha KoeTo ['pymata
OYaKBa Jia MMa MpaBo (IPUXOJUTE OT MpojaxkdaTa) u OajaHCOBaTa CTOWHOCT HA aKTHBAa KbM JaTaTa, Ha
KOSITO TIONydYaTelsIT IONydaBa KOHTPOJN BBPXYy Hero. Te ce mocodBaT HETHO, KbM ,,APYTH JOXOAH/
(3aryOm) ot neitHoCTTa” Ha JIMIIeBaTa CTpaHa Ha KOHCONUAMPAHUS OTYET 32 BCEOOXBATHHS 0XO0J (0T4eTa
3a rmevandara Wiy 3aryoara).

2.9. Hemamepuannu akmueu
HCMaTCpI/IaHHI/ITC AKTUBU Ca MNPEACTAaBCHU B KOHCOJIMUAHWPAHUA (1)I/IH21HC OB OTYET 110

ce0eCTOMHOCT, HaMaJICHa ¢ HaTpylaHaTa aMOpPTHU3alus U 3aryouTe oT oOe3lieHka. B TexHus cbcTaB ca
BKJIIOYEHHM JIMLIEH3UM 32 IOJI3BaHE Ha MPOTrpaMHU MPOAYKTH M €MHCHOHHM KBOTH IO €BpOCXeMma 3a
TBHPrOBUS C EMUCUU U €AWHHULU PEAYLHPAHN €MUCHH.

I'pynara knacupunypa eMUCHOHHUTE KBOTH KaTO TEKYIIM, KOraTo O4YakBa Jia TH pealu3upa B
paMKHTE Ha €IMH OTYETEH MEePHO U HETEKYIIH — BCHYKH OCTaHAJIH.

B I'pynata ce npwiara jquHeeH METOA Ha aMOpPTH3alMs Ha HEMAaTEpPHAJIHWUTE aKTHBU IPHU OMNpEAEIeH
MOJIE3€H JKUBOT 5 TOIUHM, C U3KIIOUEHHE Ha HETEKYIIUTe €MUCHOHHHM KBOTH, KOUTO C€ OTIIMCBAT IIPH
ynorpebaTa UM.

BanancoBara cTOWHOCT Ha HeMaTepUATHUTE aKTHUBH IOJUIEKH Ha Tperiie]l 3a 00e3leHKa, KOraTo
ca HaJMIle CHOMTHUS, WM MPOMEHH B OOCTOATEIICTBATA, KOUTO MOCOYBAT, Yye OaliaHCOBaTa CTOWHOCT OU
MOTIJIa J]a HaJBHILIAaBa Bb3CTAHOBUMATa MM CTOWHOCT. ToraBa oOe3leHKaTa ce BKJIIOYBA KaTO Pa3Xxo[ B
KOHCOJIMAMPAHUS OTYET 3a BCEOOXBAaTHMS H0X0] (B meyandara WM 3arydara 3a rofuHaTa).

HemarepuanHuTe akTUBU c€ OTIMCBAT OT KOHCOJHIUPAHHSA OTYET 32 (PMHAHCOBOTO CHCTOSHHE,
KOTaTO Ce W3BAAT TPaiHO OT yMoTpebda M HEe ce OYaKBaT OT TAX OBACHIM CTOMAHCKW HM3TOJH WU Ce
npoaanar. IlevanOure wim 3aryoure ot mpoaaxOu Ha OTAETHU aKTUBH OT rpylarta Ha ,,HeMaTepHaTHUTE
aKTHBH~ C€ OINpPENEIsT Ype3 CPaBHIBAHETO HAa BB3HAIPAXKICHMETO, HA KoeTo I'pymara ovakBa aa mMMa
mpaBo (TpuUxonuTe OT mpojaxbata) W OalaHcOBaTa CTOWHOCT HAa akTHBa KBbM JaraTa, Ha KOSTO
MOJYYaTeJSAT ToJIydaBa KOHTPOJ BhPXY Hero. Te ce mocouBaTr HETHO, KbM ,,JPYTH J0oX0oau/ (3aryou) ot
JeiHOCTTa” Ha JMLEBaTa CTpaHa Ha KOHCOJNWAMpPaHUs OT4YET 3a BCceoOXBaTHUS 10xof (oTdera 3a
nedanbaTa wim 3aryoar).

Espocxema 3a mupzosus ¢ emucuu u eOunuyu peoyyupanu emucuu
[Ipy mBpBOHAYaNHO NpPUAOOMBaHE pa3Npe/eieHUTe KBOTH 32 [apHUKOBH Ta30BE OT
Hanmonanuus perucTsp 3a THProBusi ¢ KBOTH 32 €MHCHU Ha IApHUKOBH Ta30BE IO MOBOJ HA TPETHS

27



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2018 TOJUHA

mepuos ot EBporeiickara cxema 3a Thprosus ¢ emucun (ECTE), ce mpm3HaBaT KaTo HeMaTepHATHH
aKTHBM 110 HOMHHAIIHA CTOWHOCT (HylieBa CTOWHOCT). 3aKyNeHHTE KBOTH C€ IPH3HABAT MPH
IIbPBOHAYATHO NPU00MBAHE IO IICHA Ha MPUA0OMBAaHE M CE U3BBLPINBA TAXHATA KiIacH(UKAIUsS KaTo
TEKYILH, WM HETEKYIX B 3aBUCHMOCT OT HaMEPEHUsTa 3a usnoinsBaHe. M30panusat ot I'pynara monxon
3a Moclie/Balia OICHKA Ha HETeKYIIUTe EMHCHOHHH KBOTH € MOJENhT Ha cebecToiHOcTTa —
ceOecTOMHOCT HaMalleHa ¢ HaTPyIaHu 3aryOn OT oOe3lieHKa. TeKylnuTe eMUCHOHHU KBOTH C€ TIPU3HABAT
B pa3xoaute (ceOecTOWHOCTTa Ha TOTOBaTa MPOAYKLMS) MPH OTHHCBAHETO UM B PAMKHTE Ha TEKYIIWS
orueTeH mepuoia. JombiHuTtenHo, ['pymara mpu3HaBa 3aIbDKEHHUE B KOHCOJNUAMPAHUS OTYET 32
(DMHAHCOBOTO CHCTOSIHUE, KOTATO HUBOTO HA EMHCHHTE Ha BPEJHU T'a30BE 32 €IUH MEPHOJ HA/IBUIIIaBa
HUBOTO Ha pa3npeieICHUTe U HATMYHYU KBOTH. 33 TbJDKEHHETO CE OICHSBA 110 IIeHaTa Ha MPHUI00MBaHE Ha
3aKyIEHU KBOTH JI0 TIOCTHI'AaHE Ha HUBOTO Ha IbpXKaHHUTE OT ['pynaTa KBOTH U CE MPEOIICHSBA 10 TeKYIIIH
Ma3apHU LIEHH KbM JaTaTta Ha oT4eTa 3a (PUHAHCOBOTO CHCTOSIHHE 3a MPEBUIICHHUETO HaJ HATUYHUTE
KBOTH, KAaTO MPOMEHHTE B pa3Mepa Ha 3aJBJDKCHHUETO CE MPH3HABAT B KOHCOJNUIMPAHUS OTYET 3a
BCEOOXBATHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOANHATA).

I'pynara mpumara MeTo] Ha W3NKCBaHE HAa KBOTHTE 32 BpPEJHM Ta3oBe Ha 0a3a Ha peasHO
noTpeOeHN KBOTH 32 MEPHOJIA.

2.10. /Jpyzu ovnzocpounu kanumanoeu UHEeCMUUUN

Jpyrute IBATOCPOYHM KANHMTAJIOBH WHBECTHIIMH TPECTABISIBAT HEAWPHUBATHBHUA (MHAHCOBU
aKTUBHU T0J (hopMaTa Ha aKIMU M JUIOBE OT KalWTala Ha JPYTH IPYyXKecTBa (MAJIMHCTBEHO y4acTHE),
J'bp>KaHU C ABJIITOCPOYHA MEPCIIEKTHBA.

ITvpeonauanuo oyennsane

[IbpBOHAYATHO KANMUTAIOBUTE WHBECTUIIMH CE MPHU3HABAT 10 IlcHA Ha MPUA0OMBAHE, KOSATO ©
CIpaBe/UIMBaTa CTOMHOCT Ha BB3HATPAKIACHHETO, KOETO € OWIO IUIATCHO, BKJIIOYHMTEIHO IPEKUTE
pa3xo/u 1Mo NpUA0ONBaHe HA HHBECTUIUATA ((DUHAHCOBHUS aKTHUB).

Ilocneoeawo ouensnsamne

[MpurexxaBanute oT [pymara KanWTaJOBM HMHBECTHUIMM, IPEIACTABJISABAIIM aKIMA B JAPYrd
IpyXecTBa (MaJLMHCTBEHO y4YacTHE) C€ OIIEHEHSABAT IO CIpaBeJJMBa CTOWHOCT C OTpa3siBaHe Ha
edexkTuTe B Apyr BceoOXBaTeH J0XoA. Te3n edeKkTHu ce MpexXBHPIAT B HepaslpezelieHaTa medanda npu
0cBOOOX1aBaHe (Mpo1ak0a) OT ChOTBETHATA HMHBECTHIIHSL.

Cuemosoona norumuxa npunodcuma 00 31 oexemepu 2017 2.

Ho 31.12.2017 r. nputexxaBanuTe OT ['pymara kanmuTajioBU HHBECTHUIMH Ca IMPEJICTABEHH B
oT4yeTa 32 (PMHAHCOBOTO ChCTOSHHUE IO IIeHA Ha NMPUI00MBaHE, Thil KATO TEXHUTE aKIIMU HE CE ThPryBaT
Ha aKTHBEH I1a3ap, 3a TIX HsIMa KOTHPOBKH Ha IMa3apHH IICHW Ha aKTUBEH Ma3ap, a MPEe/IoIoKEHUATa 32
MPWJIAraHeTO Ha aJTEPHATUBHHU OIEHBPYHH METOJM Ca CBHP3aHH C BHUCOKH HECHUTYPHOCTH, 3a Ja ce
JIOCTUTHE 70 JOCTaThYHO HAJSHKIHO ONPEACIISHE Ha CIPaBEINBaTa UM CTOMHOCT.

[IputexaBaHUTE ILICHHM KHHXa C€ MPErieKIaT KbM BCsAKa Jara Ha oTdeTa 3a (DHHAHCOBOTO
ChCTOSIHUE M NPU YCTAHOBSBAaHE HAa YCJOBHs 3a OOE3IEHKA, ChIllaTa CE€ OTpa3siBa B KOHCOJIMIWPAHUS
OTYET 32 BCEOOXBATHHSI JOXO/I (B Ieyadara Win 3aryoara 3a TOANHATA).

2.11. Mamepuannu 3anacu
MarepuanHuTe 3amacu ca OIICHEHH I10 MO-HHUCKaTa OT: IieHa Ha mpuaoouBane (ce0ecToNHOCT) n

HETHaTa UM peann3upyemMa CTOHHOCT.
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Pa3zxoaure, KOWTO ce W3BHPINBAT, 3a Ja JOBeIAT JaJCH NPOIYKT B HErOBOTO HACTOSIIO
CBhCTOSIHMIC W MECTOHAXO)KIICHHE, C€ BKIIOUBAT B ceOecToWHOCTTa (IeHaTa Ha MPHIOOMBAaHE), KaKTO
clezBa:

e CYPOBHHM M MaTepUAIM B TOTOB BUJ - BCHYKU JIOCTABHH Pa3XOJH, KOMTO BKIIIOYBAT IMOKYITHA
[[eHa, BHOCHH MHUTa ¥ TaKCH, TPAHCIIOPTHH Pa3X0Jy, HEBH3CTAHOBIEMH JAHBIM U IPYTU Pa3XOJIH,
KOHTO JIOTIPHHACST 32 MPHUBEXKIaHE HA MATEPUAITUTE B TOTOB 3a TAXHOTO M3IOI3BaHE BUI,

e TOTOBA MPOIYKIMS U HE3aBBPIICHO MPOU3BOACTBO - MPEKUTE Pa3XOJU 3a MaTepUalv U TPYyI U
CHOTBETCTBAILlATA YAacT OT IMPOM3BOJCTBCHUTE HEMPEKU Pa3XOqu IMPH HOPMATHO HATOBapCH
KararyTeT Ha MPOU3BOJCTBEHUTE MOIHOCTH, C W3KIIOYCHHE HA aJIMAHHCTPATUBHHUTE Pa3XOJIH,
KYPCOBHTE PA3JIMKU M Pa3XOUTE IO TPUBJICYCHU (PUHAHCOBH PECYPCH.

BrirouBaHeTO Ha TMOCTOSIHHHTE OOIIOTPOM3BOJICTBEHH pPa3XoAW B CceOSCTOHHOCTTa Ha
MPOM3BEKIAHATA TPOIYKIUS U NONy(hadpuKaTh ce W3BBpIIBA Ha 0azaTa Ha HOPMAITHHS KamaluTeT Ha
MPOM3BOJICTBEHUTE MOIIHOCTU. M30paHaTta ot ['pymara 6a3a 3a pasmpelelieHHEeTO UM IO MPOIYKTH ¢
KOJIMYECTBOTO MPOU3BEICHA MPOTYKITHS.

[Ipu ynotpebara (nmponmaxxkbara) Ha MaTepHAIHUTE 3allacd CE M3IMOJI3Ba METOABT Ha CPETHO-
MpeTeryieHaTa 1neHa (ce0ecToHOCT).

HetHata peanusupyema cTOWHOCT MPEJCTABISABA MPUOIM3UTEITHO OMpEIeIeHaTa MpoaXKHa IIeHa
Ha JaJIcH aKTUB B HOPMAaJHHS XOJI Ha CTOINAHCKa JACHHOCT, HaMaJIeHA C MPHOJIM3UTEIHO ONPEACICHUTE
Pa3xo/Iy MO AOBBPIIBAHETO B THPIOBCKU BUJ] HA TO3U aKTHB M MPUOIU3UTEIIHO ONPEACICHUTE Pa3Xxo/Iu 3a
peanu3arus.

2.12. Twpzoecku é3emanus
TeproBckuTe B3eMaHHs TPENCTABISABAT OE3yCJIOBHO TMpaBo Ha [pymata na moixydu

BB3HArPaXKICHUE 10 JIOTOBOPH C KJIIMEHTH U JIPYTH KOHTpareHTH (T.e. TO € 0OBBP3aHO caMo C U3THYaHE
Ha BpeMe Mpe/in M3IUIAIIAHETO Ha Bh3HATPAXKICHUETO).

ITvpeonauanno oyenasamne

TBpI‘OBCKI/ITe B3€MaHUA CC NPCACTABAT U OTUMUTAT IMIbPBOHAYAIIHO 110 CIIpaBEAJIMBa CTOMHOCT Ha
0a3a 1eHara Ha cjieiKara, KOsTo CTOMHOCT € 0OMYaifHO paBHA Ha (aKTypHATa UM CTOMHOCT, OCBEH aKO Te
ChABPIKAT ChHIIECTBEH (PMHAHCHUPAIL KOMIIOHEHT, KOWTO HE Ce HAYKCIISBA JOMBJIHATENHO. B TO31 ciiyvait
Te Ce MPU3HABAT M0 CeraniHaTta UM CTOMHOCT, OIpe/iesiecHa P JUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH
HPOLCHT, MPELICHEH 3a MPUCHII HA KJIMSHTA-ThKHHUK.

Tocredsawo oyensisamne

I'pymara Abp»KH THPrOBCKUTE B3eMaHHs CIHHCTBEHO C 111 ChOMpaHe Ha JIOTOBOPHH MapUYHH
MOTOIM W TH OIEHsABA MOCJIEABAIIO M0 aMOPTH3MPaHa CTOMHOCT, HaMaJleHa ¢ pa3Mepa Ha HaTpylieHaTa
oOe3nenka 3a kpeauthu 3aryou (Ipunoxenue Ne 20).

Obe3yenxa

Cuemosoona norumuxa, npuioxcuma om 1 anyapu 2018 2oonuna

I'pymara mpunara Mozesna Ha O9YaKBaHUTE KPEIUTHH 3aryOu 3a IEJHsl CPOK Ha BCHYKH ThPTrOBCKH
B3EMaHMsI, U3MOJ3BANKN OMPOCTeHHs Toaxo, nomyckan or MC®O 9, u Ha 6aza MaTpudeH MOCH 3a
MPOIIEHTA Ha 3aryoara.
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Cuemosoona noaumuxa npunodxcuma 00 31 oexemepu 2017 2.

Ob6e3neHkaTa Ha THPTOBCKM B3eMaHHS Ce OIEHsABAa Ha 0a3ara Ha MOella Ha IMOHECEHU 3aryou.
[TpubnusuTenHaTa OICHKA 3a 3ary0M OT CbMHHTEIHH M HECHOMpaeMH B3eMaHHUsS Ce MPaBH, KOraTto 3a
chOMPaeMOCTTa Ha IisJ1aTa CyMa WM 9acT OT Hesl ChIIECTBYBA BUCOKA HECUTYPHOCT.

HecnOupaemure B3eMaHus ce U3MMUCBAT, KOraTo IPaBHUTE OCHOBAHMUS 33 TOBA HACTBIIAT.

OOe3ricHKaTa Ha B3eMaHMATA CE HAYMCIABA M OTYHMTA 4YPE3 CHOTBETHA KOPECIOHICHTHA
KOPEKTHBHA CMETKa 3a BCEKU BHUJ B3eMaHe KbM ctatusata ‘‘ObesyeHka Ha (QUHAHCO8U aKmusu, Hemuo
Ha JIMIEBaTa CTPaHa Ha KOHCOJUAMPAHUS OTYET 3a BCCOOXBATHUS J0XO0] (B mevyayidaTa wiM 3arybara 3a
TOIMHATA).

2.13. Iapuunu cpedocmea u napuunu eKeUACHMU
[MapuvHUTE CpeicTBa BKIIOYBAT KACOBUTE HATHMYHOCTH M HATMYHOCTHUTE IO PA3IJIANIATCITHUATE

CMCTKH, 4@ MAPpUYHUTC CKBUBAJICHTHU - JCIIO3UTH B 0aHKHU C OpUTHHAJICH MATypUTET A0 TpU MCECCLa U
cpeacTtBata Ha ACIO3UTUTC C IMO-ABJBI MATYPHUTET, KOHUTO Ca CBO6OI[HO pasnojiaracMu 3a prnaTa
CBIJIAaCHO YCJIOBUATA Ha JOT'OBOPEHOCTHUTE C OaHKUTE 110 BpEME€ Ha JICMIO3UTA.

Tocneosawo oyenssane

Cuemogoona noaumuxa, npunodcuma om 1 anyapu 2018 2o00nuna

[MapuunuTe cpencTBa u eKBUBAICHTH B OaHKHU ce TPEACTABSIT MOCIEABAIIO TI0 aMOPTH3UpaHa
CTOMHOCT 0e3 HaTpyInaHata 00e3leHKa 32 OYaKBaHU KPEIUTHHU 3aryou.

Cuemogoona noaumuxa, npunodcuma 00 31 oexemepu 2017 200uuna

[TapuuHuTe cpencTBa U eKBUBAJICHTH B OaHKHU € IMPEACTABST MOCIEABAILIO0 10 aMOPTU3UpaHa
CTOMHOCT 0e3 HaTpyIaHaTa 00e3leHKa 3a peaHo MIOHECEHH KPEeTUTHHU 3aryOu.

3a yeaume Ha u3comesIHento Ha omuema 3a napuiynume nomoyu.
® [TApUYIHHUTE NNOCTBHIUVICHUA OT KIIMEHTU W MMAapUYHUTE IJIallaHud KbM JOCTABYMIU Ca IMPEACTABCHU

OpytHoO, ¢ BkitoueH [1JIC (20%);

® JIUXBWTE I10 TMOJYYEHHW WHBECTUIIMOHHU KPEAWTU CE BKJIIOYBAT KAaTO TUIANIAHWA 3a (prHAHCOBA
NEHHOCT, a JIMXBUTE, CBBP3aHU C KPEIUTH, OOCITYKBaIlll TeKyIaTa IeHHOCT (32 00OPOTHU CPEICTBA), Ce
BKJIFOYBAT B OTIEpaTUBHA JCHHOCT;

o muarenuar JJIC mo TMOKynKM Ha IBITOTPAHA aKTHBH OT YYXKISCTPAHHH JIOCTABUUIM CE
MOCOYBa HA pell “TUIaTeHU JaHBIM, a TIPY JIOCTABKa Ha JBITOTPAHU aKTHUBH OT CTpaHaTa ce I0COYBa Ha
pen “malmaHus KbM JOCTaBYMIM® KbM NApUYHUTE MOTOLM OT ONEpaTUBHA JEHHOCT, JOKOJIKOTO TOU
y4acTBa M C€ BH3CTAHOBSBA 3a€IHO W B OINEPATUBHUTE MOTOIM Ha ['pymarta 3a CHOTBETHHUS MEPUOJ
(mecen).

e TpaifHO OJIOKMpaHUTE APUYHU CPEICTBA HAJ 3 Mecella He ce TPETUPAT KaTo MapUuIHU CPEJICTBA U
€KBUBAJICHTH.

® IUIANIAHUATA 32 MIOKYIKA HA EMUCHOHHU KBOTH, KIIaCH(DUIIMPAHH KaTO TEKYIIU Ca BKIFOUYEHHU KaTO
TUIaIaHe 3a ONepaTUBHA JIEHHOCT (TIAllaHus Ha JOCTaBYHIIN );

e 1ody4eHOTO (hMHAHCHUpaHe (OCHOBHO 3a CIEKTPOCHEPrus) € BKIIOUCHO B MAPUYHHUTE MOTOIM OT
(uHaHCOBA ICHHOCT.
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2.14.  Twpzosecku u opyau 3a0vaxceHus
TBproeckuTe M IPyry TEKYIIU 33IbJIKCHHS B OTYCTA 32 (PMHAHCOBO ChCTOSHUE CE MIPEICTABAT 110

CTOWHOCTTa Ha OpUTMHAIHWTE (pakTypw (IeHa Ha MpUIOOMBaHE), KOSTO Ce MpHeMa 3a CIpaBeinBaTa
CTOMHOCT Ha cJenKaTa W me ObJie M3IUIaTeHa B OBbJEIIC Cpelly IMOJNYyYeHUTe aKTUBU H yCiyru. B
CJIy4auTe Ha Pa3CPOUYCHU IUIAIIAHUS HAJ OOMYANHHS KPEAMTEH CPOK, MPH KOUTO HE € MPEABHJICHO
JOITBTHUTEIHO IIJIAIaHE HAa JIMXBa WM JIMXBaTa 3HAYMTEIIHO C€ pa3linyaBa OT OOWYAWHHUS Ta3apeH
JIUXBEH MPOIEHT, 33/ILJDKCHUATA C€ OICHSIBAT TbPBOHAYAIHO IO TAXHATA CIIPaBe/IIBa CTOWHOCT Ha 0a3a
ceraiHaTa MM CTOHHOCT TIpW JUCKOHTOBAa HOpMa, MpHChINa 3a [pymara, a mocieaBamo — IO
aMOpTH3UpyeMa CTOWHOCT, CJIENl MPHUCHaJaHe HAa WHKOPIIOpUpAaHATa B TAXHATA HOMUHAIHA CTOHHOCT
JIUXBa, OTPe/IeicHa M0 MeTo/1a Ha e(DeKTHBHATA JINXBA.

2.15. Jluxeonochu 3aemu u opy2u npueiedenu punancosu pecypcu
B ortuera 3a puHAHCOBO CHCTOSIHME BCHYKH 3a€MH U JIPYTH MpUBJIeUYEeHN (PMHAHCOBH peCypcH ce

MPEICTaBAT IMTHPBOHAYATHO IO I[I€HA HAa TpuAoOMBaHe (HOMHWHAIHA CyMa), KOSTO C€ IpueMa 3a
CrpaBeIjIfBa CTOMHOCT Ha MOJyYeHOTO 110 ClIeNKaTa, HETHO OT MPEKUTE Pa3X0IH, CBbP3aHU C TE3U 3aEMU
U mpuBiedeHH pecypcu. Cren NMbpPBOHAYAJTHOTO WM IpPU3HABaHE JMXBOHOCHUTE 3aeMHU M JpPYyTH
MPUBJICUYCHH PECYPCH TMOCTEIBAIIO CE OIEHSIBAT M MPEJCTaBAT B OTYCTA 32 (PMHAHCOBO CHCTOSHHE TIO
aMOpTU3UpaHa CTOMHOCT, OMNpelelicHa uYpe3 TMpujiaraHe Ha MeTola Ha e(eKTHBHATA JIMXBA.
AMoOpTH3UpaHaTa CTOHHOCT € W3YHCIICHA KaTo ca B3€TH MPEIBU BCHUKH BHJOBE TaKCH, KOMUCHOHHHU U
JpYTH Pa3Xxoly, BKJ. AMCKOHT WJIM MpPEMHs, acolMUpaHu ¢ Te3u 3aeMu. [lewanOute u 3aryoure ce
MpU3HABAT B OTYETa 32 BCeOOXBATHHA J0XO (B rmeyandara wim 3arybara 3a ToAuHAaTa) KaTo (YMHAHCOBU
MPUXOH WK PA3X0H (JIMXBH) Mpe3 MEpUo/ia Ha aMOPTU3AIMATA UITH KOTaTo 3aIbJDKCHUATA CE OTIHIIAT
WX peaylHpar.

Paszxoaure 3a nMuxBM ce MpHU3HABAT 3a CpoKa Ha (PMHAHCOBUS MHCTPYMEHT Ha 6aza meroja Ha
C(i)eKTI/IBHI/ISI JINXBCH IMPOLCHT.

JINXBOHOCHUTE 3acMH W JIPYTM MpHUBJICYCHH (DUHAHCOBH pECypcH ce KiacHpHUIUpaT Kato
TEKYIIH, OCBEH 3a YacTTa OT TAX, 3a KOosATO [ pymara uMa 0e3ycIoBHO MPABO Jia YPEIu 33 bDKEHUETO CH B
cpok Hax 12 Meceria oT Kpast Ha OTUYETHUS TIEPHOI.

2.16. Jluzunz
Dunancoe 1u3unz

Jlusunzononyuamen

DUHAHCOBUSAT JIM3UHT, MIPU KOUTO ce TpaHcdeprpa KbM ['pymnaTa ChIIeCTBEHATA YACT OT BCUYKH
PUCKOBE U CTOIIAHCKHU IT10JI3U, IMIPOUITHUYAIIIN OT coOCcTBEHOCTTA BBbpPXY aKTHBA IO (bl/IHaHCOB JIN3UHI', CC
KaluTaau3npa B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE Ha JIM3WHTOINONTydaTelsl, KaTo ce MpeJCTaBsi KaTo
WMOTH, MalllMHH W 00OpYyJBaHE MOJ| JIM3UHT MO MO-HUCKATA OT TSAXHATA CHPABEIJIMBA CTOWHOCT KbM
Jarata Ha MNpPUIOOWMBAHE WM HACTOSIATA CTOWHOCT HA MUHHMAIHUTE JIM3WHIOBH IJIANAHHMS.
JIu3uHrOBUTE TUTAlAHUS CHIBPXKAT B ONPEICIICHO CHOTHOIICHHWE (DUHAHCOBHUS pPa3xoja (JUXBara) U
MpUIajanaTa ce 4acT OT JIM3WHTOBOTO 3aJb/DKeHHE (TJIABHHIIA), TAaKa 4Ye Jia Ce MOCTUTHE MOCTOSHEH
JUXBEH TPOIICHT 3a OCTaBallaTa HEW3IDIaTeHAa 4YacT OT TJaBHUIATA 1O JIM3MHIOBOTO 3aJbJDKCHUE.
JluxBeHUTE pazxo[u ce BKIIOYBAT B KOHCOJMUAWPAHHS OTUYET 32 BCEOOXBATHHS J0XO] (B mevandaTa wiu
3arybaTa 3a roadHaTta) Karo ,,Q)MHaHCOBH pa3xoiau”’ — JIMXBa, Ha 0a3a MeToda Ha e(EKTUBEH JIMXBCH
MIPOLICHT.

[Ipunoburure MOM (PUHAHCOB JU3WHT AKTUBU CE€ aMOPTH3MpaT Ha 0a3a TOJE3HUS >KUBOT Ha
aKTHBA M B PAMKHUTE Ha JIM3HHTOBHSI CPOK.

31



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2018 TOJUHA

OnepamueeH JAUZUHZ
ﬂusuneonozzyqame/z

JIn3uHr , IIpA KOWTO HaeMoJaTeasaT nmpoab/KaBa Ja MpUTE)KaBa CbIICCTBCHATA YaCT OT BCUYKH
PUCKOBE M CTOIIAHCKHU HU3roJgu OT cOOCTBEHOCTTA BbpXYy HaJACHUA AaKTUB CC KJ'IaCI/I(bI/IHI/Ipa Karto
OIICPATHUBEH JIU3UHT. Hopam/l TOBa aKTUBBHT HE CC€ BKIIIOYBA B KOHCOJIUMAWPAHUA OTUET 3a (1)I/IHaHCOBOTO
CbCTOSHUEC HA JIM3UHI'OIIOTyqdaTEIIA.

IInamanusTa BHB BpB3Ka C OIICPATUBHUA JIM3UHI CC€ IPU3HABAT KATO PAa3X0JU B KOHCOJIUAUPAHUA
OTYET 3a BCEOOXBATHUSA J0X01 (B rmeyajgbaTa WId 3ary6aTa 3a FOI[I/IHaTa) Ha 0a3a JuHEEH METOO 3a
nepuoga Ha JIU3HWHTIa.

Jluzuneooamen

HaemopmatenaT mpoapiokaBa Ja MPUTEKABA CHIIECTBCHA YaCT OT BCHUKH PUCKOBE M CTOMAHCKH
M3TrOJI OT COOCTBEHOCTTA BBPXY JaJCHUS akTUB. [lopaau TOBa TO3M aKTHB MPOIbDKABA J1a € BKIIOUYCH B
ChCTaBa Ha HETOBHUTE MMOTH, MAIlIMHU M 000OpY/IBaHE KaTO aMOPTU3AIMATA MY 3a IEPUOIa CE BKIIIOYBA B
TEKYITUTE Pa3X0 Ha JTU3HHTOATENS.

ITpuxoabT OT HAeMHM OT ONEPATHBEH JU3WHI Ce NMpH3HaBa Ha 0a3aTa Ha JIMHEWHHUS METON B
MPOIB/DKCHHEC HAa CPOKA HA CHOTBETHHS JIM3UHT B KOHCOJIMJMPAHHS OTYET 32 BCEOOXBATHUS JOXOH (B
neyanbaTa Wik 3arybara 3a roguHara). [IbpBOHAYATHO HANPABEHHTE IMPEKH Pa3XOAd BHB BPbB3Ka C
JIOTOBApSIHETO M YPESKIAHETO Ha ONMEPATHUBHMS JIM3WHT, Ce 00aBAT KbM OajaHcoBaTa CTOMHOCT Ha
OTJaJCHUTE aKTHBH W C€ TpU3HABaT Ha 0a3ara Ha JUHEWHUS METOJ B TNPOIB/DKEHHE Ha CpOKa Ha
JIN3UHTA.

2.17. Jloxoou 3a nepconana
TpynoBuTe ¥ OCHTYPHUTEIHU OTHOIICHUS ¢ pabOTHUIIMTE W CIy)XHUTenuTe Ha [pynara ce

OCHOBaBaT Ha pasnopenourte Ha Kojekca Ha Tpyna u Ha pa3nopeadUTe Ha ACWCTBAIOTO OCUTYPUTETHO
3aKOHOJATEeJICTBO B bhirapust 3a apyskecTBarta, M3BBPIIBAIINA CBOSITA IeHHOCT B Bhirapus u Ha Typckus
Kopekc Ha Tpyna 3a apysxecrsata B Typuus.

Kpamxocpounu 0oxoou

Kparkocpounure 1oxoau 3a nepcoHaia noja ¢popmara Ha Bb3HArPaXKAeHUs, OOHYCH M COLMATHH
JOTUTAIIIAHUS. ¥ TIPUIOOMBKH (M3MCKYeMHU B paMKUTe Ha 12 Mecela cjiej Kpas Ha MEpHoJa, B KOWTO
MEPCOHANBT € TOJOXKUI TPYA 3@ TSIX WIH € U3IMBJIHUI HEOOXOJUMHTE YCIOBHS) CE MPHU3HABAT KaTo
pasxo/ B KOHCOJHMIUPAHUS OTUYET 3a BCEOOXBATHHUSA J0XO] (B medvanbaTa wiM 3arybara 3a rOJMHATA) B
nepuoja, B KOMTO € MOJI0KEH TPYABT 3a TAX WK Ca U3IIBJIHCHU U3UCKBAHUATA 3a TAXHOTO IOJIydYaBaHC, U
KaTo TEKYIIO 3aIbJDKEHHUE (CJIe] IPUCTIaJaHe HAa BCUYKH IUIATCHU BEUS CYMHM U TOJIATally CE€ YAPHKKH) B
pasMep Ha HETUCKOHTHpaHaTa UM cyma. JbmkuMuTe oT ['pynara BHOCKH MO COLMAIHOTO U 3/IPABHO
OCUTYpsIBAaHE CE MPU3HABAT KATO TEKYI Pa3Xoj M 3aJbIDKCHHE B HEJUCKOHTHPAH pasMep, 3aeHO U B
MepHoia Ha HAYUCIICHUE Ha ChOTBETHUTE JOXO/H, C KOUTO T€ Ca CBbP3aHHU.

KbM narata Ha romuuiHus GUHAHCOB OTYeT [pymarta mpaBu OIEHKAa HA CyMaTa Ha OYaKBaHHTE
pa3xoau O HATPYMNBAIIUTE CE KOMIIEHCUPYEMH OTIYCKH, KOSTO C€ OdYakBa Na ObJie M3IUIaTeHa KaTo
pe3ynTaT OT HEM3MOJI3BaHOTO MPaBO HAa HATPyHaH OTHYCK. B oIleHKaTa ce BKIOYBAT MPUOIM3UTEIHATA
MpeleHKa 3a pPa3XoJHTe 3a CAMUTE BB3HATPAKICHUS M Pa3XOJHMTE 332 BHOCKH MO 3aJ(bJDKUTEITHOTO
0O0IIIECTBEHO U 3[IPAaBHO OCUT'YpsIBaHE, KOMTO Pa0OTOIATEIIAT IbJDKU BBPXY TE3H CYMH.
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Hwvnzocpounu 00xo0u npu neHcuonupane
Inanose ¢ depunupanu enocku

OcHOBHO 3ambikeHWe Ha ['pymaTa B KadecTBOTO M Ha paboTojaren € Ja HW3BBpIIBA
3a]bJDKUTEITHO OCUTYpsIBAaHE Ha HaeTHs mnepcoHan 3a ¢oun “TleHcHn”, MOMBIHHUTENHO 3aIBJKUTEITHO
neHcuonHo ocurypsisane ([3110), d¢ouxg “O6mo 3abomsiBane wu MaitunacTBo” (O3M), doHn
“bespadoruna”, houxa “Tpynosa 3nomonyka u npodecuonanua 6onect” (T3I1b) u 3npaBHO ocHTypsiBaHE.
Pa3mepute Ha ocurypuTenHHTE BHOCKH C€ YTBBpPXAaBaT cbc 3akoHa 3a Oromxera Ha OO m 3akoHa 3a
oromkera Ha H3OK 3a choTBeTHaTa roamHa. BHockuTe ce pasmpenensT Mexnay paboromarens M
OCHTYPEHOTO IIHIle B CHOTBETCTBHE ¢ mpaBmiata oT Komekca 3a commanHo ocurypsisane (KCO) B
ceotHOmenne 60:40 (2017 r.: 60:40). Haerusar nepconman B Typums ce oOcCHTypsiBa CBINIACHO
JeiicTBaIuTe 3aKOH 3a COLMAHN OCUTYPOBKU M OOLIM 3ApaBHU OCUTYPOBKU M 3aKOH 32 OCHUTYPOBKH MpHU
Oe3pabotuiia. BHOCKHTE, ONpe/ielieHd ChC 3aKOH Ce pasnpeiessIT MEXIy padoToAaTeNsI U OCUTYPEHOTO
nune B chotHommenne 60:40 (2017 r.: 60:40).

Te3n ocuryputresHd NEHCUOHHHM IUIAHOBE, IpWiaraHd oOT ['pymara B KadecTBOTO i Ha
paborozaTen, ce OCHOBaBaT Ha OBIArapCKOTO M TYPCKOTO 3aKOHOIATENCTBO, ca IJIAHOBE ¢ Ae(puHUpaHH
BHOckH. [lpu Te3m mmanoBe B bwarapust pabGoTojarensT Iulalia MECEYHO OIpEJCICHH BHOCKH B
nepkaautre Goup “Tlencun”, doug “O3M”, ¢oux “bespadoruma”, donn “T3IIB”, kakto u B
YHUBEPCATHHA W TPOPECHOHATHN ITEHCHOHHU (DOHIOBE - Ha 06a3a ()MKCHpaHM 110 3aKOH MPOILIEHTH U HAMA
NPaBHO WJIM KOHCTPYKTHMBHO 3aIb/DKEHHME Ja JoIUlalia BbB (OHOOBETe OBJEIIM BHOCKU B CIIy4YawuTe,
KOraTo T¢ HAMAT OOCTAaThbYHO CPCACTBA Oa U3IUIATAT Ha CbOTBETHUTC JIULIA 3apa6OTCHI/ITe OT T4X CYMH 3a
nepuoga Ha TPyAOBUSA HM CTaX. Ananoruynu ca u 3abJDKCHHUATA IO OTHOHICHUEC Ha 3APaBHOTO
ocurypsisaie. B Typuust paboromarensT miama MECeyHO OINpEAE]IeHH BHOCKH B AbPXKaBHUTE (HOHI
| [eHCHH, WHBAMIHOCT U CMBPT’, GOHL ,,[pymoBa 3monoinyka u nmpodecroHanHo 3abonsiBane”, HOHIT
»O3M”, doHn ,be3paboruia” Ha O0a3a (UKCUpPaHM IO 3aKOH MPOICHTH W HAMA IPaBHO WK
KOHCTPYKTHUBHO 3aAbJIDKCHUC A JOIlUIalla BbB q)OHI[OBCTe 6'LI[CHII/I BHOCKH B CJIy4aWTEC, KOrato T¢ HAMAT
JOCTaThYHO CPEACTBA Jla M3IJIATAT HAa CHhOTBETHHUTE JIMIA 3apa0OTEHHTE OT TAX CYMH 3a Iepruoja Ha
TPYAOBUS UM CTaXK.

Kem [pynara HsIMa cb3/1aieH ¥ QYHKIIMOHUPAI YacTeH JJOOPOBOJIEH OCUTYPHTENIECH (QOHI.
HObmwkumure oT ['pymara BHOCKM 1O IJIAHOBETE C Je(PUHUPAHU BHOCKH 33 COIMAITHOTO M 3JPaBHO
OCUTYpsIBaHE Ce MPU3HABAT KaTO TEKYI] pPa3xol B KOHCOJNMAMPAHUS OTYET 3a BCEOOXBAaTHHA 10X0[ (B
nedanbara uiam 3ary0ata), ocBeH ako aageH MC®O He M3MCKBa Ta3W cyMmMa Ja c€ KaluTaJu3upa B
ceOecTOHOCTTa Ha OTIpe/IeNieH aKTUB, U KaTO TEKYIIO 3aIbJDKCHUE B HEUCKOHTUPAH pa3Mep, 3aeIHO U B
nepro/ia Ha TojlaraHe Ha TpyAa M Ha HAYUCICHUETO Ha ChOTBETHHUTE JIOXOAW HA HACTHUTE JIMIA, C KOUTO
JOXOAHM BHOCKUTE Ca CBBP3aHU.

Inanose ¢ degpunupanu 0oxoou

Cwraacno Koznekca Ha Tpyna ['pymarta B kauecTBOTO M Ha paboTomarten B brirapus e 3a1bkeHo
Jla M3IUIalla Ha TIepCcoHaNIa NIPU HACTBIIBAaHE Ha TIEHCHOHHA BB3PAcT 00E3LIETEeHNE, KOETO B 3aBHCUMOCT
OT TPYJOBHUS CTaX B MPEANPUATHETO MOXKE JIa Bapupa Mexay 2 u 6 OpyTHH paOOTHHM 3aIUIaTH KbM JaTara
Ha IpEKpaTsBaHe Ha TPYAOBOTO IpaBooTHolIeHHe. B Typumsa cerioacHo texHus Koxekc Ha Tpyna
I'pynara e 3amxbnkeHa MpH HACTHIIBAHE HA MIEHCHOHHA BH3PACT J]a U3IUIAINA Ha TiepcoHasia o0e3eTeHne
M0 eHa CpeJHO-MeceyHa 3ariaTa 3a BCSKa OTCIY)KEHa TOJWHAa B ChOTBETHOTO ApyxkecTBo. Ilo cBoute
XapaKTePUCTUKH TE3U CXEMH NpeACTaBIsABaT He(QOHAUPAHH TIAaHOBE C Ae()UHUPAHH JOXO/IH.

WzuncnenneTo Ha pa3Mepa Ha Te3U 3aJIbJDKCHHUS Hajlara yqyacTHeTO Ha KBaTH(UIIMpaHH aKTIOepH,
3a J]a MOXE J]a C€ ONpe/eNH TAXHATa CeralHa CTOWHOCT KbM JlaTaTra Ha OTYeTa, Mo KOSITO Te ce
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MPEICTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE, a PECICKTHBHO M3MCHEHHMETO B CTOMHOCTTa UM - B
OTYeTa 3a BCEOOXBATHHS TOXO0J KaTo:
a) pa3xoguTe 3a TCKyILl U MUHAJT CTAX, Pa3XOAUTE 3a JINXBa U e(l)eKTI/ITe OT CBKpallICHUATA U YPCI)KAAHUATA
CC Ipu3HaBaT B€JHara, B n€puoaa, B KOHUTO BB3HUKHAT, U CC MPCACTABAT B TCKYylIaTa neqan6a 50105 3ary6a,

II0 CTATHA ,,pa3XOH 33 IEPCOHANT;

0) edekTUTE OT MOCIIEABAIINTE OLICHKU Ha 33bJDKCHUATA, KOUTO MO CHIIECTBO MPE/ICTABISABAT aKTIOEPCKH
nevanou u 3aryOou ce MpH3HABaT BeIHAra, B MEPHOAA, B KOWTO BB3HUKHAT, M CE MPEICTABAT KbM APYTUTE
KOMITOHCHTH Ha BCCOOXBATHHSA MOXOA, MO CTaTHs ,,IIOCICIBAIIN OINECHKM HA ICHCHOHHH IIIAHOBE C
neuHupaHu 1oXoAn”. AKTIOEPCKHTE Ie4anOu W 3ary0M IPOM3THYaT OT NPOMEHH B AKTIOEPCKUTE

MPEANOJJIO0KCHHNSA U OIIUTA.

K®M mataTa Ha Bceku roauiieH GUHAHCOB OTYET, | pynara Ha3HayaBa cepTUGHUIMPAHN aKTIOEPH,
KOUTO M3JaBaT JIOKJIAJ C TEXHUTE U3YHCIEHHUS OTHOCHO IBJTOCPOYHMUTE M 33bDKEHUS KbM IepcoHaja
3a 00e3IIeTeHNs IPY IeHCHOHUpaHe. 3a [enTa Te IpuiaraT KpeAUTHUSI METOZ Ha IPOTHO3HUTE €AMHULIY.
CeramHaTta CTOMHOCT Ha 3abJDKEHUETO 10 Ne(UHUPAHUTE JOXOAM CE U3UMCIISABA Upe3 TUCKOHTHUPAHE Ha
OpAeLMTe MapuyHU MOTOLM, KOUTO CE€ O4YakBa Ja ObJAT M3IUIATEHU B PAMKHTE Ha MaTypuTeTa Ha TOBa
3aJbJDKEHUE W TPU HM3MO0J3BAHETO Ha JIMXBEHWTE PAaBHHINA HA ABPXKaBHH IBITOCPOYHU OOJIMTALUH C
noi00eH CPOK, KoTHpaHu B bearapus, kpaetro GpyHkuuonupa u camata ['pyna.

Jloxoou npu nanyckane

I'pynara mpu3HaBa 3aabKEHUS] KbM TepCOHaja M0 AOXOAM MpHU HaIyCKaHe MpeAHu HacThbIIBaHE
Ha MEHCHOHHA BB3pacT, KOTaTo € AEMOHCTpUpPaH 0OBBp3Balll aHTAXKUMEHT, Ha 0a3a aHOHCUpAH TUIaH, Aa
ce MPEeKpaTH TPYIOBUAT AOTOBOP ChC CHOTBETHUTE JHMLA O€3 ja Ma Bb3MOXKHOCT J1a C€ OTMEHH, WIIN IIPU
(hopMaTHOTO M3AaBaHE HA JOKYMEHTHUTE 3a JOOPOBOIHO HamyckaHe. J[0XoIu mpu HalycKaHe, IIIaTUMHU
noBeye oT 12 Mecemna, ce TUCKOHTHPAT W MPEJICTABAT B OTYETa 32 (UHAHCOBOTO CHCTOSIHUE IO TSAXHATA
ceraiHa CTOMHOCT.

2.18. Akuuonepen xanuman u pezepeu
Heoxum A/l e akumoHepHO J{py:KeCTBO M € 33BJDKEHO Jla PerHcTpupa B THProBCKUS PETHCTHD

OIIpeleNieH pa3Mep Ha aKkIMOHEPEH KalluTajl, KOWTO Ja CIy)XKH KaTo oOe3leueHHe Ha B3EMaHMATA Ha
Kpeautopute Ha J[pyxkecTBOTO-Maiika. AKIIMOHEpPHUTE OTIOBAPAT 3a 3aJbJDKEHUATA Ha J[pykecTBOTO 110
pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHe B KarmuTaja ¥ MOTarT Ja MpeTeHIUpaT BphIlaHe Ha TOBA yyacTHe
caMmo B ITPOM3BOJCTBO 110 JTUKBUIALMS WM HECHCTOSITEIHOCT.
JpyXecTBOTO-Maiika OTYMWTa OCHOBHHSI CH aKIHMOHEPEH KaluTaj 110 HOMHHAJIHa CTOHHOCT Ha
peructpupanute B THProBCKHs PErHCThp aKIHH.
ChriiacHO M3HMCKBAaHUATA Ha THProBCKUS 3aKOH M YcTaBa, /[pyKecTBOTO-MalKa € JITBKHO Ja
(dhopmupa u Gponp PesepBeH (3akOHOBH pe3epBH), KATO M3TOYHUIIN Ha (JOH/A MOTAT J1a ObIaT:
e Haii-MaJKo eJlHa JieceTa OT rnevanbdaTa, KOATO ce OTAeNs, I0OKaTo CpeacTBaTa BbB (JOHJA JOCTHIHAT
€/IHa JieceTa JacT OT KalmuTaja Wi IO-ToJIsIMa JacT, Mpe/IBH/IeHa B Y CTaBa;
e pyTy U3TOYHUIIM, IPEIBUACHU MO pemieHne Ha OOmoTo chObpaHne Ha aKIMOHEPHTE.
CpencrBara oT QoHAAa MOraT Jla c€ M3IOJI3BAT CaMoO 3a MMOKPHBAHE HA TOJUIIHATA 3aryba W Ha
3aryOm OT mpenxoaHd roauHu. Koraro cpencrtBarta BBB (oHIA JOCTHTHAT OIpeselieHHs B YcTaBa
MUHHMMAJIEH pa3Mep, CpeiAcTBaTa HaJl Ta3d cymMa Morar Aa ObJaT HM3MOJ3BaHM 32 yBEJIMYaBaHE Ha

KamnuTrasia.
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OOpazyBaH € pe3epé om eghekma om npeusuucjieHus 6vé eajiymama HA NpPeOCMasione Ha
uyycoecmpannume O0elHOCmU, KOUTO BKIIOYBA e(PEeKTHTE OT Mpen3yeciieHus] Ha (UHAHCOBUTE OTYETH
Ha Yy)KJIECTpaHHUTE JPYXECTBa OT MECTHAa BallyTa BHB BajyTaTa Ha mpencTaBsHe Ha [pymnara. To3u
pe3epB ce MpU3HaBa KaTO OTJEJICH KOMIIOHGHT Ha COOCTBEHUS KamuTal B KOHCOJMUPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHHE Ha I'pymaTa W ce BKIIOYBA KAaTO YacT OT TEKYIIUTE MedanOu Wim 3aryou B
KOHCOJIMINPAHMS OTYET 32 BCEOOXBATHUS JOXOJ MPH OCBOOOXMaBaHe (TIpomakOa) Ha UyXKIeCcTpaHHATA
JEUHOCT.

O6pamno u3Kynenume coOcmeenu axyuu ca TPEICTABCHU B KOHCOJIHMIUPAHHS OTYET 3a
(hMHAHCOBOTO CHCTOSTHHE MO cebecTOWHOCT (IleHa Ha MpUAOO0MBaHe) KaTo ¢ OpyTHaTa IeHa Ha oOpaTHO
M3KYIIEHUTE aKIUU € HaMaJIeH COOCTBEHUSAT KanuTan Ha J[pykecTBoTo-Matika. [leyanoure uimu 3aryoure
OT mpojaxx0aTa Ha 00PaTHO U3KYIIEHU COOCTBCHH aKIMU CE TPEACTABAT JUPEKTHO B COOCTBEHUS KaIlUTall
Ha I'pynaTa B kommnoneHTa “Hepasmnpenenena neqanba’.

Komnonenm om nocnedsawju oueHKu Ha 3a0b1xceHUEe RO NEHCUOHHU NIIAHO06E C OepuHUPAHU
00x00u ¢ GopMUpaH OT MOCJCABAIIUTE OIEHKU Ha 3aJb/DKCHUATA KbM MEPCOHANA MPH ICHCUOHUPAHE,
KOUTO IO CBHIIECTBO MPEJCTABIISABAT aKTIOCPCKU TevaiOu M 3aryOu NpHU3HABaHU BeJHAra, B MEpUOJa, B
KOWTO BB3HHMKBAT. 1€ Ce MPEeACTaBAT KbM APYTUTe KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOI, TIO CTaTHA
,TIOCTIeTBAIIN OIIEHKH Ha TIEHCHOHHHU IJIaHOBE C Ne(hHHUpPaHU TOXOAH .

2.19.  /Jlanvuu évpxy neuanoama
Texywume danvyu BbpXy MedyayidaTa Ha ObJATapCKUTE JPY’KECTBA Ca OINPEIEIICHU B ChOTBETCTBUE

C M3UCKBaHMATA HAa OBIATapPCKOTO AaHBUYHO 3aKOHOAATEIICTBO — 3aKOHA 32 KOPIIOPATHBHOTO IMOJ0XOTHO
obxnarane. Homuaannara manbpuna ctaBka 3a 2018 e 10% (2017: 10%).

HpyxectBata B Typrms ce obmarar chbIilaCHO M3HCKBAaHHUATA HA TYPCKOTO 3aKOHOJATENICTBO TIPH
nanbuHa craBka 22% (2017 r.: 20%).

Omcpouenume danvyu BbPXy Nedandara ce ONpeseNaT Ype3 Mpuiaraie Ha 0aJaHCOBUS METOJ 3a
OlpesieNsiHe Ha 33IbJDKCHUETO, 32 BCHYKU BPEMEHHH PAa3JIMKH KbM JaTata Ha (MHAHCOBUS OTYET, KOMTO
CBIIIECTBYBAT MEX/y OaJJaHCOBUTE CTOMHOCTH M JaHBYHUTE OCHOBH Ha OT/ACIHUTE AKTUBH U ITACHUBH.

Ot1cpoueHNTE AaHBYHM TACHBHM CE IPU3HABAT 32 BCHUYKM O0JaraeMd BPEMEHHH Pa3JIMKH, C
M3KJIIOYCHUE Ha Te3W, TMOPOJMIM Ce OT NPU3HABAHETO HA AKTHB MM IaCHB, KOWNTO KbM JaTata Ha
CTOIIaHCKaTa OIepalys He € TOBIUSIT BbPXY CYETOBOIHATA U JaHbYHATA Neyaida/(3aryoa).

Ot1cpouyeHNTE JAaHBYHU AaKTHBU C€ NMPHU3HABAT 32 BCHYKM HAMAJIIEMH BPEMEHHHU Pa3lIUKH U 32
HEH3II0JI3BaHUTE JaHbYHU 3aryOH, 10 CTEIeHTa, 10 KOSTO € BEPOATHO T J1a Ce MPOsBAT 0OpaTHO W ja
ObJe reHepupaHa B ObJielie JocTaThbuHa obnaraeMa revanda WM J1a ce MposBIT obnaraeMu BpeMEHHH
pa3NMKH, OT KOUTO JIa MOTAT JIa C€ TMPUCTIAJHAT Te3N HaMaIsIeMH Pa3JfKH, ¢ U3KIIOUEHUE Ha Pa3IUKUTE,
MOPOJIMIIM CE€ OT MPU3HABAHETO HA aKTUB WJIM MACUB, KONTO KbM JlaTaTa Ha CTONIAHCKATa OTEpaIys He €
TIOBJIMSIJT BBPXY CUETOBOJHATA M JAHBYHATA Nevanoa/(3aryoa).

banancoBara CTOWHOCT Ha BCHYKH OTCPOUYCHHU JaHBbYHU aKTHBH CE MPErJIexk/Ia IPH U3rOTBSIHE Ha
TOJIMIITHHS OTYET 32 (PMHAHCOBO CHCTOSIHHE M CE PeIyIHpa JI0 CTENEeHTa, IO KOSTO € BEepOsSTHO T Jia ce
NpOSIBAT 0OPAaTHO M J]a Cce FeHepupa JIOCTaThYHO obiiaraemMa nedanOa MM NpPOSBSBAILIHM CE TPe3 ChIIHS
neproJ objaraeMy BpeMEHHH Pa3JIMKH, C KOUTO T€ J]a MOTaT Ja ObJaT MPUCTIQJIHATH HIH KOMICHCHPAHHU.

OTcpoueHUTE TaHbIIM, CBBP3aHH C OOEKTH, KOUTO Ca OTYCTEHH KATO JPYrdW KOMIIOHEHTH Ha
BCCOOXBATHHS JIOXOJ WM [pyra KamnuTajioBa IMO3WIMS B KOHCOJMAMPAHHS OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE, CBINO CE OTYMTAT AWPEKTHO KbM CHOTBETHHUS KOMIIOHEHT Ha BCEOOXBAaTHHS JOXOJ HIIH
OaylaHCOBa KaIMTAJIOBA MO3UIHS.
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OtcpodeHuTe NaHBUHU aKTUBM U IACHUBHU C€ OLEHSBAT Ha 0a3a JaHbYHUTE CTaBKU U OCHOBH,
KOHUTO C€ O4aKBa Ja ce Mpujarar 3a IepruoAa U TUIa ONEpaluy, Ipe3 KOUTO aKTUBUTE CE€ OYaKBa Ja ce
peanmu3upart, a MacuBHUTE - Aa ce ypeAsr (moracsrt), Ha 0a3za NaHPYHHUTE 3aKOHH, KOMTO Ca B CHJIa WIIHU C
roJisiMa CTETeH Ha CUTYPHOCT C€ OYaKBa Jia ca B CWJIA, M 110 JaHBbYHU CTaBKH Ha AbpkaBara (bbiarapus u
Typuusi), B Y4MUTO IOPUCAUKIUY CE OYaKBa Ja CE PeaIu3upa CbOTBETHUAT OTCPOUEH AKTHUB WIIU M1ACHB.

OtcpodyeHu OaHBUHM akTHBM Ha ['pymata ce NpeacTaBiT HETHO CpEIly HErOBH OTCPOUYEHH
NaHbYHH MAaCHBHU, KOTaTO U JJOKOJKOTO TO CE SIBSBA 3a TAX JaHBYHHUSA IIJIATEll B ChOTBETHATA IOPUCAUKIINA
(bparapus u Typuus), U To ToraBa U caMo ToraBa, korato ['pymaTa nma 3aKOHHO MpPaBO Jla U3BBPILBA
WIN MOy4YaBa HETHH IUIAIIAHUS Ha TEKYIIW AaHBUYHM 3abJDKCHUS WIN B3EMaHUS IO JAaHBLUTE BHPXY
J0X0Aa.

Ksm 31.12.2018 1. oTcpodYeHuTE HaHBLU BHPXY NevanOaTa Ha ['pymarta ca OLlEHEHHU MPU CTaBKH,
BamuaHu 3a 2019 r. — 3a apyxectBata B bearapus B pasmep Ha 10% u 3a apyxxectBoto B Typuus npu
craBka 22%.

2.20. Hemmna neuanoa/(3acyoa) Ha akyus
OcHoBHara redanOa /(3ary0a) Ha akIus ce W3YUCIIABAa KaTO CE pa3/ielH HEeTHaTa Ievyanda Win

3ary0a 3a nepuoja, MojJieKalia Ha pa3npeae’cHue MeKIy aKIMOHEPUTE, TIPUTEKATEIH Ha OOMKHOBEHH
aKIUH, Ha CPEAHO-TIPETErIeHus Opoil Ha IbpKaHUTE OOMKHOBEHH aKIIUH 33 TIEPUOA.

CpenHo-TipeTeryieHusAT Opoi aKkIuu MPEeCTaBlIsABa OpOST HA IbPKAHUTE OOMKHOBEHH AKIUU B
HAYaJOTO Ha TMepHoJa, KOPUTHpPaH ¢ Opos HA 0OpaTHO W3KyNeHWTe OOWKHOBEHW AaKIUM W Ha
HOBOM3/IaJICHUTE TaKHBa Tpe3 MEePHOJIa, YMHOKEH O cpeHO-BpeMeBHs GakTop. To3u dakTop u3passpa
Opost Ha THHUTE, MPe3 KOUTO KOHKPETHUTE aKIWHU ca OWIIH Jbp)KaHH, CIIPSIMO OOIIUs Opoi Ha AHUTE Mpe3
nepuoaa.

[Ipu xanuranu3zaius, O0HYC eMUCHUS WIH pa3JelisiHe, OposIT Ha OOMKHOBEHUTE aKIUH, KOUTO ca B
oOpBIlleHNE A0 JaTaTa Ha TOBAa ChOMTHE, C€ KOPHUTHpa, 3a Ja Ce OTpa3d MPONOPLUOHATHATA MTPOMSHA B
Oposi Ha OOMKHOBEHHUTE aKIMU B OOPBIICHHE TaKa, CAKalll ChOMTHUETO CE € CIY4YWIO B HAYaJIOTO Ha
MIpeICTaBeHNs Hali-paHEeH MTEPHOI,.

Herna mewan6a Ha aknws ¢ HaMaleHa CTOWHOCT HE C€ M3YMCIISIBA, Thil KaTO HAMAa W3aJCHU
MOTEHI[UAJIHY aKI[UU C HaMaJIEeHA CTOMHOCT.

2.21. Hposusuu
[IpoBu3uu ce mnpusHaBar, kKorato [pymata Wma HAacTOSAMIO (KOHCTPYKTUBHO WJIM TIPaBHO)

3aJbJDKEHHE B pe3yNiTaT Ha MHHAJIO CHOWTHE, U € BEPOATHO Ue IMOTacsBaHETO/YPEKITaHETO HA TOBA
3aJIBIDKEHHE IIIe MTOPOJIM HEOOXOIMMOCT OT M3XOSI MOTOK OT pecypcu Ha ['pymata. [IpoBusuute ce
olleHsBaT Ha 0aza Haii-moOpara MpHUONM3HUTENHA MIPEIleHKa Ha PHKOBOJICTBOTO KBbM JlaTaTa Ha OTYeTa 3a
(DPMHAHCOBOTO CHCTOSTHHE 32 Pa3Xo/nTe, HEOOXOMMH 32 YPEXKIaHETO Ha ChOTBETHOTO 33, IbJDKEHHE.

[Mpubnu3uTenHara olEHKa Ce JTUCKOHTHPA, KOTaTo MajeKbT HA 33BIDKEHHETO € ABJITOCPOYCH.
Koraro ce odakBa 4acT OT pecypcuTe, KOUTO IIIe CEe M3IOI3BaT 3a ypexkIaHe Ha 33abJDKEHHETO Aa Obaar
BB3CTAHOBEHH OT TPETO Juie, [ pyrara nmpu3HaBa B3eMaHe, aKO € HaJIMIe BUCOKAa CTEIeH Ha CUTYPHOCT
Ha HEroBOTO IOJy4aBaHE M CTOWHOCTTA My MOXE HAJEXKJHO Ja C€ YCTaHOBU W JOXOJ (KpemuT) Mo
ChlllaTa MO3MIMS B KOHCOJMIMPAHHUS OTUET 3a BCeoOXBaTHHsA 10Xxox (B medajbara WM 3arybara 3a
rOAMHATA), KbJETO € TIPEICTABEHA U camaTa IMPOBU3HSI.

2.22. IIpasumencmeeno punancupane (Oaperue om nyoIuUHU UHCIUMYYUL)
[IpaButencTBeHoTOo (MHAHCHMpaHE ca pa3ndHu (OPMU Ha TPEAOCTaBSIHE HA OE3BB3ME3IHU

CpeicTBa OT JbpKaBaTa (MECTHU W UEHTPATHH OPTaHM W MHCTHTYLWH) W/WIH MEXIYIPaBUTEICTBEHU
CIIOPa3yMEHHUs U OpraHU3alUU.
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[IpaBurencTBeHo (uHAHCHpaHe (mapeHHE OT MyOJWYHHM WHCTHTYIIMH) Cc€ TIpU3HaBa
IIBPBOHAYAIIHO KAaTO OTCPOYEH J0x0[ ((pHHAHCHUpPAHE), KOTaTo € HAJIWIE pasyMHa CHUTYPHOCT, Y€ TO I
ObJlc TOJIyYeHO OT JPYX,ecTBO OT ['pymara, W uYe MOCICAHOTO € CHa3wia M Cla3Ba YCJIOBUATA U
W3UCKBAHUSTA IO JJAPESHUETO.

[IpaButencTBeno ¢puHaHCHpaHe (AapeHHe OT MyOJIMYIHN HHCTUTYLINH ), CBEP3aHO C KOMIICHCHPaHe
Ha HalpaBeHW Pa3XxojH, Ce NMPH3HABA B TEKYIIWTE MeYaliON W 3aryOu Ha cucTeMaThdyHa 0a3a 3a ChIIHS
MEepHo, Mpe3 KOHUTO ca MPHU3HATH U Pa3XOJUTe, WIM aKO € HOPMATHUBHO OIPEICICHO U IOJY4YeHO B
MocjeBall IepHo — B HETO.

[IpaButencTeeno ¢puHaHCHpaHe (HapeHHe OT MyOJMYIHN MHCTUTYLINHN ), CBEP3aHO C KOMIICHCHPaHe
Ha WHBECTHUIIMOHHU Pa3XoJv 3a NMpUJI00UBaHE HA aKTHB, CE MIPU3HABA B TEKyIaTa revanba wiu 3aryba Ha
cucTeMaTu4Ha 0asa 3a IIeJUs TISPUO/I Ha TOJIC3CH JKUBOT Ha aKTHBa, 0OMYAliHO B pa3Mepa Ha MpU3HaTa B
pa3xoanuTe aMOPTU3ALHSL.

2.23. @unauncosu uncmpymenmu
2.23.1.Cuemoeoona nonrumuka, npuioxcuma om 1 auyapu 2018 z00nuna

DHUHAHCOB MHCTPYMEHT € BCEKH JOIOBOP, KOMTO MOpakJa €JHOBPEMEHHO KaKTO (PMHAHCOB aKTHB
B €IHO TNpEANpHITHE, Taka W (UHAHCOB TACHUB HWJIM WHCTPYMEHT Ha COOCTBEHHsI KaluTal B APYTro
MIpenIpusThE.

Dunancosu akmueu
ITvpeonauanno npuznasawne, Kiacugukayus u oyeHasane

[Ipu mBpBOHAYANHOTO MM MpHU3HABaHEe (PUHAHCOBHTE aKTHBU C€ KIaCH(UIUpaT B TpH TPYIIH,
CTIOpeJ] KOMTO TE BIIOCJIEICTBUE CE OICHABAT MO aMOPTHU3UpaHa CTOMHOCT, MO CHpaBeIIMBa CTOWHOCT
Tpe3 ApYTHs BCeoOXBaTeH JOXO/I U 110 CIIPaBeAINBa CTOMHOCT Tpe3 Mevanbdara wiu 3aryoara.

I'pynara mbpBOHAYaIHO OIEHSABA (HMHAHCOBUTE aKTHBH IO CIIPaBeJIMBa CTOMHOCT, a B ClTy4aid Ha
()MHAHCOBM aKTHBH, KOMTO HE c€ OTYHMTAT IO CIpaBeAJUBa CTOWHOCT B mevanbaTta wim 3arybara, ce
N00aBsIT MPEKUTE Pa3XoJH MO caenkara. V3kioueHne ca ThProOBCKUTE B3EMAaHUS, KOUTO HE ChABPIKAT
CBIECTBEH KOMIIOHCHT Ha (DMHAHCHpPAHE - T€ Ce OICHABAT Ha 0a3a IieHaTa Ha CJeNKaTa, onpesecHa
cbrimacio MCOO 15.

HOKYHKI/ITe 501041 HpOI[a)K6I/ITe Ha q)I/IHaHCOBI/I AKTHUBU, YMUTO YCJIOBHA H3HUCKBAT JOCTaBKa Ha
AKTHBHTE B PAMKHUTE Ha JIaJICH MEPHOJI OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda win
JieiicTRAlla MPAKTHKA HA ChOTBETHHUS Ma3ap (PEIOBHU TMOKYIKH), Ce MPU3HABAT HA JlaTaTa Ha ThPryBaHE
(cmenmkarta), T.e. Ha JjaTarta, Ha KOsATO ['pynara ce e aHrakupaia Jia 3aKyIH WK TpoJiaJiec aKTHBA.

Knacudukanusra Ha (GUHAHCOBHTE aKTUBU NPU IIHPBOHAYATHOTO MM IPHU3HABAaHE 3aBUCH OT
XapaKTCPpUCTUKUTE HA JOTOBOPHUTE IMapHUYIHHU IMOTOUM Ha CHbOTBECTHUA q)HHaHCOB aKTHB U OU3HEC MoJ€c1a
Ha ['pymnaTa 3a HeliHOTO ympaBiieHue. 3a /1a Obe KacuUIMpaH U OIEHIBaH 110 aMOPTU3HPaHa CTOHHOCT
WM TIO CTIPaBeJIMBa CTOMHOCT B IPYT BCEOOXBATEH JJOXO/, YCIOBUITA HA JajicH (PUHAHCOB aKTHUB TPsOBA
Ja MopaxJaaT mapu4yHU IIOTOILM, KOUTO IPpEACTaBJIABAT "camo I1alaHusa 110 IrjiaBHUIIaTa M JIMXBaTa
(CIII'JD)" mo Hem3aBIDKEHATA CyMa Ha TJIaBHUIIATA. 3a [IeITa ce u3BbpIiBa aHann3 ype3 Tect Ha CIIT'JI Ha
HUBOTO Ha HHCTPYMEHTA.

busznec mogenst Ha I'pynara 3a ynpaBneHue Ha (pUHAHCOBHTE AaKTHUBH OTpa3sBa HauWHA, IO
kolito ['pynara ympaBnsBa (UHAHCOBHTE CH aKTHBH 32 TEHEpUpaHe Ha TApHYHH TMOTOIM. busHec
MOJIEJTBT OTIPEJIeNIsl 1AM TIAPHYHKUTE TTOTOIH ca Pe3yJITaT caMo Ha ChOWPAHETO Ha JOTOBOPHU MAPHUYHH
MOTOLM, Ha IpoJak0a Ha QUHAHCOBHUTE aKTHUBH, UJIM U JIBETE.
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THocneosawo oyenasane
3a menWTe Ha TIOCJICIBAIIOTO OICHSABAaHE (HUHAHCOBHUTE AaKTHUBH ca KiIacH(PHUIMpaHH KaTo
(MHAHCOBM aKTHBH MO aMOPTU3UpaHa CTOWHOCT (IBJATOBM MHCTPYMEHTH) M (UHAHCOBU aKTHBH IO
CrpaBejINBa CTOMHOCT Mpe3 APYrus BceoOXBaTeH A0X0J 0e3 peluKiIrpaHe Ha KOMYJIaTUBHHUTE MeqaiOn
1 3aryon (KarnTalOBH HHCTPYMEHTH).
I'pymara ouensiBa GUHAHCOBUTE aKTHBU MO aMOPTH3UpPaHa CTOMHOCT KOTaTo Ca yOBIETBOPEHU H
JIBETE YCJIOBHSI MO-/I0ITY:
e (UHAHCOBUAT aKTHUB CE€ IBPXKM M M3IMON3Ba B paMKUTe HAa OWM3HEC MOJEN, WMall 3a Iel
HEroBOTO ABPrKaHe C OTJIe]l MoJy4yaBaHe Ha JOTOBOPHUTE MAapUIHH MOTOIH OT HETO, U

e yCIIOBHATa HAa JOTOBOpa 32 ()MHAHCOBUS aKTHUB MOPAXKAAT MMapHYHU MOTOIM HA KOHKPETHHU
JaTH, KOUTO MPEICTABIIABAT CaMO TUIAIAHU 110 TJIaBHUIIATA U JINXBUTE BbPXY HEU3AbIDKEHATA
CyMa Ha TJIaBHHIIATA.

OuHAaHCOBUTE aKTHBU MO0 aMOPTH3HpaHa CTOMHOCT BIIOCTICJICTBHE CE€ OIICHsABAT Ha 6aza MeToja Ha
edextuBHus JauxseH npoueHT (EJIIT). Te momiexar Ha obe3tienka. [leyandure u 3aryouTe ce mpu3HaBar
B OTYeTa 3a BCCOOXBaTHHs N0Xona (B mevambara WM 3arybara 3a TOJMHATA), KOTaTo aKTHBBT Obje
OTIMCaH, MOAUMUIINPAH WK 00e3IIeHEH.

@UHAHCOBUTE AKTUBU II0 aMOPTU3UpaHa CTOMHOCT Ha ['pynarta BKIHOYBAT: MAPUYHU CPEACTBA U
CKBUBAJICHTH B 6aHKI/I 1 TBPrOBCKHU B3€MaHUA, BKJI. OT CBbpP3aHU MIPESANPUATUA.

['pymara e HampaBmiia HEOTMEHHM M300p na Kiacuduuypa B Kareropusra (MHAHCOBU aKTHUBU II0
CIpaBeINBa CTOWHOCT B JPYTUS BCEOOXBATEH OXOJ (KAalHUTaJIOBH WHCTPYMEHTH) MAIIMHCTBEHUTE CH
KaruTaJIOBU MHBECTULIUH, KOUTO TO ABPKU ABJITOCPOUHO. Tes3n HWHCTPYMCHTH HE CC ThpPryBaT Ha 60pCI/I )41
ca TMpeJcTaBeHH B OTYeTa 32 (PMHAHCOBO CBHCTOSHHE KBM CTaTHUATA ,IPYTU JBJITOCPOYHH KalUTAJIOBH
UHBECTULINN .

Omnuceane
®uHAHCOB aKTHB (WM, KOraTo € MPUIOXKHMO, Y4acT OT ()MHAHCOB aKTHB MJIHM YacT OT Tpyma OT
CXOIHU (PMHAHCOBM aKTHBH) CE OTITUCBA OT OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE Ha ['pynara koraro:
e [IpaBaTa 3a MOJIy4aBaHe Ha MAPUUYHUTE IMOTOIU OT aKTHBA Ca U3TEKIIH, UITH
e MpaBara 3a MOJy4aBaHe HA MAPUYHHU MOTOIM OT aKTHBA ca MPEXBbPJIeHH WiK [ pynaTa e moena
3aJ/bJDKEHUETO JIa MJIATH HAITBJIHO MOJYYESHUTE MAapUYHU MOTOIH, 0e3 ChIlleCTBeHA 3a0aBa, KbM
TpeTa CTpaHa upe3 Cropa3yMeHue 3a MPEXBbPIISIHE; TP KOETO: Wik a) ['pynara e npexBbpJiuiia
B 3HAYMTEIHA CTEIICH BCHYKHW PUCKOBE U IOJI3M OT COOCTBEHOCTTA BHPXY aKTUBA; WIH 0)
I'pynata HUTO € TPEXBBHPJWIA, HATO € 3ama3uia B 3HAYWTENHA CTETNeH BCUYKU PHCKOBE U
MOJI3U OT COOCTBEHOCTTA BhPXY aKTHBa, HO HE € 3aMa3uiia KOHTPOoJia BbPXY HEro.

Koraro ['pynara e npexBbpinia mpaBarta cu 3a MojlyyaBaHe Ha MapUyHU MOTOIM OT aKTHBA WIIU €
BCTBIIMJIA B CIOpa3yMEHHE 3a NPEXBBPISHE, TS MpPaBH OLIEHKAa HA TOBAa JalM M 1O KakBa CTENEH €
3amas3wia pUcKoBeTe M moisure oT cobctBeHocTTa. Koraro I'pymara HHTO € mpexBBpiuia, HUTO €
3amas3miia B 3HAUHWTENIHA CTETIEH BCUYKH PHUCKOBE M IOJI3M OT COOCTBEHOCTTAa BBHPXY (PMHAHCOBHS aKTHB,
HUTO € TPEXBBbPJMIa KOHTPOJIa BBPXY HEro, T MPOIBIDKaBa Ja MpHU3HABA NPEXBBPJICHUS aKTHB 0
CTENEHTa Ha MPOJBJDKABAIIOTO CH y4yacTHe B Hero. B To3u cimywail I'pynaTta npu3HaBa U CBBP3aHOTO C
TOBa 3agbiDKeHHE. [IpexBBPIEHUAT aKTHB M CBBP3aHOTO 3aJBbJDKCHHE Ce OLeHsBaT Ha 0aza, KOsTO
OTpa3siBa IIpaBaTa M 3aJbIDKEHUATA, KOUTO I'pymaTa e 3ama3uia.

[MpoxwmkaBamo ydactue, Koeto € 1oj (opmara Ha TapaHius BbPXY MPEXBBPICHUS aKTHB, C€ OICHSBA
[0 MO-HUCKaTa OT: IbpPBOHAYagHaTa OajlaHCOBAa CTOWHOCT Ha akTHBa M MaKCHUMajHaTa cyMmMa Ha
BB3HarpaXJIeHUETO, KOETO MOXeE Jia ce u3ucka I'pymnara j1a u3miaru.
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Obesyenxa Ha Qunancosu akmueu

I'pymara mpu3HaBa KOpeKTUB (TIPOBHU3MS 32 00€31IEHKA) 32 OYaKBaHHU KPEIUTHH 3aryOn 3a BCHUKH
IBITOBH MHCTPYMEHTH, KOUTO HE CE OTYHMTAT MO CIPaBeJIMBa CTOWHOCT Mpe3 Hevyandara win 3aryoara.
OuakBaHUTE KpEAWTHH 3aryOM Ce M3YMCIISBAT KaTO pas3jinka MEXIy JOTOBOPHHUTE MApUYHU MOTOILH,
IOBJDKUMH CBIVIACHO YCJIOBHUSITa Ha JOrOBOpa, W BCUYKHM MAapUYHM IOTOLHM, KOMTO I'pymara odaksa aa
MOJYYH, JUCKOHTHPAHU C IIbPBOHAYAIHUS €(QEKTHBEH JIMXBEH NPOLEHT. O4akBaHUTE MApUYHU MOTOLH
BKIIIOYBAT M MapHUYHHUTE MOTOLM OT Mpojaxdara Ha IBPIKAaHOTO O0E3MEeYeHWE WM JOPYTd KPEIUTHU
MoJ0OpEHMsI, KOUTO MPEACTABISABAT HEpa3lesIHa YacT OT YCIIOBHATA Ha JOTOBOPA.

3a W3uUCIABaHE HA OYAKBAaHUTE KPEIUTHU 3aryOU HA MbP20GCKUME 63€MAHUSA U AKMUBUME NO
dozoeopu ¢ kienmu I'pynaTta e n3bpana ¥ mpuiara OnpocTeH MMoAXoA Ha 0a3a MaTpula 3a U3UHUCICHUE
Ha OYaKBaHU KPEOUTHU 3aryOM W HE MpOCiesBa MOcelBallluTe MPOMEHH B KpeaIuTHHS UM pHcK. [Ipu
TO3M MOJXOJ TS MPH3HABAa KOPEKTHUB (MIPOBU3Ms 3a 0Oe3lleHKa) Bb3 OCHOBA HA OYaKBaHATa KpPEIWTHA
3ary0a 3a Lesus CpOK Ha B3eMaHMATa KbM BCAKAa OTYETHA jaaTa. I'pymarta e paspaboTuia u mpuiiara
MaTpHlla 3a MPOBHU3HMPaHE, KOATO ce 0a3upa Ha HUCTOPUYECKHS OMNMT IO OTHOIIEHHWE Ha KPEIUTHUTE
3ary0Ou, KOpUTHPaHH ¢ MMPOrHO3HU (DAKTOPH, CHeHM(DUYHY 32 JTHKHUIIUTE U 32 MKOHOMHYECKATa cpeia U
3a KOMTO € YCTaHOBEHA B3aMOBPB3Ka C MPOIICHTA HA KPEAUTHHUTE 3aryOu.

3a M3YMCIIEHUETO Ha OYaKBAHWUTE KPEOUTHHU 3aryOH MO MapUYHUTE CPEACTBA M CKBUBAJICHTU B
0anku, ['pynara mpunara o6mus moaxo 3a ooesieHka, onpeneieH or MCDO 9. CpriaacHo TO3M MOAXON
I'pynara npunara “TpucteneHeH Mojen 3a 00e3[eHKa Bb3 OCHOBA Ha MMPOMEHH CIIPSIMO TEPBOHAYATHOTO
MpU3HABaHE Ha KPEIUTHOTO KAauyeCcTBO Ha (DMHAHCOBHMS HMHCTPYMEHT (aKTHB). 3a IeiTa ce Ipuiara
PEUTHHIOB MOJIEJ, KAaTO CE M3II0JI3BAT PEHTUHIUTE HAa OAHKUTE, ONPEAETICHN OT MEXIYHAPOAHO MIPU3HATH
pelitraTOBH QUpMu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot exna crpana, ce
u3non3BaT myOonnuHu naHHU 3a PD (BeposTHOCTHM 3a HEM3NMBIHEHHWE), pedepupalld KbM peHTHHTa Ha
ChOTBEeTHaTa OaHKa, a OT Jpyra, OT MPOMsHATa Ha PeHTHHIa Ha ChOTBETHaTa OaHka, [ 'pynara oleHsBa
HOIMYMETO Ha 3aBUILCH KPEOUTEH pHUCK. 3aryouTe NpH HEU3IBJIHEHHWE C€ OLCHSABAT CHOOpPa3HO
HAJIMYUETO Ha TapaHTUPAHU W/ UIN 00e3MeUeH! CyMH 10 0aHKOBUTE CMETKH.

duHaHCcOBUTE 00E3IIEHEHN aKTUBHU CE OTIHCBAT, KOTAaTO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MOTOIH 110 JIOTOBOPA.

QDunancoeu nacusu
ITvpeonauanno npusnasare, kKiacupukayus u oyeHAasane

@uHAHCOBUTE NACUBU HA ['pynara BKIIOYBAT THPrOBCKU U APYTH 3abJDKEHUS, 3a€MU U JAPYTH
npuBjieyeHHu cpenctsa. IIpu mbpBOHa4YamHO WM Ipu3HaBaHe (PUHAHCOBUTE IMACHBU ce€ Kiacupuuupar
KaTo TMAacUBH 10 aMOpPTH3HUpaHa cTOWHOCT. [IbpBOHauanHO BCcHUKM (PMHAHCOBU NMACHBH CE IPU3HABAT I10
CIIpaBeJINBA CTOMHOCT, & B ClIy4asl Ha 3a€MU U IIPUBJICUEHU CPEICTBA U ThPrOBCKH U APYIU 3aAbJDKEHUS,
HETHO OT IPSKO CBBP3aHUTE Pa3XOIH IO CAEIKATA.

Tocneosawo oyensgane

[TocneaBamoro oleHsBaHe Ha (UHAHCOBUTE I[IACHBHM 3aBHUCH OT TiAXHATa KiacH(UKALIUAL.

OOunuaifHO Te ce KnacmbnunpaT " OLICHABAT 11O aMOapTU3UpaHa CTOMHOCT.

THonyuenu 3aemu u Opyau npusieyenu cpeocmaa (K. 3a0baNiCeHUs KoM 00CMAGUULYU)

Cren mppBOHAYAIIHOTO UM MpHU3HaBaHe, ['pynaTta oleHsBa JUXBOHOCHUTE 3a€MHU M MPHUBJIICUEHH
CpejcTBa MO aMOPTU3MpPaHa CTOMHOCT, 4pe3 MeToJla Ha e(DEeKTUBHHS JMXBEH mpoleHT. [levandure u
3aryOuTe ce MPU3HABAT B KOHCOJIMANPAHUS OTYET 32 BCEOOXBATHMS J10X0] (B mevandaTa win 3arybara 3a
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rojiiHara), KOoraTo ChbOTBETHUAT (DMHAHCOB IMACHB CE OTIHCBA, KAKTO M Ype3 aMOpTH3amusITa Ha 0Oa3a
e(eKTHBEH JINXBEH MPOIICHT.

AMopTu3MpaHaTa CTOMHOCT C€ W3YHCISABA KaTO CE B3€MAaT I10J]] BHUMAaHUE KaKBUTO U Jia OWJIO
JTUCKOHTH WU TMPEMHH TPU MPUI0OMBAHETO, KAKTO M TAaKCHU WU Pa3XOiH, KOHWTO IMPEICTaBISIBAT
HepasJeliHa 4YacT OT e(EeKTUBHUS JIMXBEH MPOICHT. AMOPTH3AIUATA CE BKIIOYBA KaTo “‘(DUHAHCOB
pa3xoa” B oTYeTa 3a BCeOOXBATHHUS JOXO (B mevasibara win 3arybara 3a TOHHATA).

Omnuceane

dHHAHCOBUTE MACHBHU CE OTIUCBAT, KOTATO 33/ILIDKCHAETO ObJIe MOraceHo, WU MPEKPATCHO, WITH
nsteve. Koraro chiectByBail GUHAHCOB MACHB OBJC 3aMEHEH C APYT OT CBINUSA KPEAUTOAATE MPH IO
CBIIECTBO Pa3IMYHU YCIOBHS, WM YCIOBHATA HA CHIINECTBYBAIIl MACHB OBJAT CHIIECTBEHO MPOMEHEHH,
Ta3u pa3MsHa WIH MOJU(HKALUS ce TPETHpa KaTo OTIMHCBAHE HA IBPBOHAYAIHUS IMACUB M NPU3HABAHE
Ha HOB. Pasnmkara B CHOTBETHHTE OallaHCOBM CYMH C€ MpU3HABAa B KOHCOJIMAHMPAHUS OTYET 3a
BceoOXBaTHHS 10X0/ ( B eyamdara win 3aryoara 3a ronHaTa).

2.23.2. Cuemoeoona nonumuxa, npuioxcuma 0o 31 oexemepu 2017 200una
Dunancosu uHCmpymeHmu
Dunancosu akmusu

I'pynara knacuduuupa cBouTe GUHAHCOBU aKTHBH B CIEIHUTE KaTETOpUH: 3acMU (KPEeOUTH) H
B3€MaHMs M aKTHBH Ha Pa3lojIoKeHue  3a npoaaxoOa. Knacudukanusara € B 3aBUCUMOCT OT CBIIHOCTTA
u uenute (NMpegHAa3HAYCHHUETO) Ha (PUHAHCOBUTE AKTUBM KbM JaTara Ha TIXHOTO NPHIOOMBAaHE.
PvroBoacTBOTO oOmpenens kiacupukanusATa Ha (UHAHCOBHTE aKTWBM Ha [pymarta KpM JaTtara Ha
M'bPBOHAYATTHOTO MM NPU3HABAHE B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHUE.

Ob6wnuaitno ['pymata mpu3zHaBa B~ KOHCONMIWPAHUS OTYET 3a (UHAHCOBOTO CHCTOSIHHE
(MHAHCOBHUTE aKTWBW Ha ,JaTrara Ha THPryBaHe - JaTaTa, Ha KOATO TS ce € OoOBbp3ana (moema e
OKOHYATENICH aHTaXMMEHT) Ja 3aKylll ChbOTBETHUTE (HMHAHCOBH aKTUBH. Bcuuku (hPUHAHCOBH aKTUBH
MbPBOHAYATIHO C€ OIICHSABAT [0 TSAXHATa CIPAaBEUIMBA CTOMHOCT IUIIOC TPEKHUTE pa3Xoau TIo
TpaH3aKUUATA, C U3KIIOYEHHE HAa Te3W aKTHBH, KOUTO Ca IO CIpaBelUIMBa CTOMHOCT Npe3 medyandu u
3aryou. [locnenHuTe ce mpu3HaBaT MO CIIpaBeIMBa CTOWHOCT, a MPEKUTE PasXoIH MO TPaH3aKIHITA ce
MpU3HABAT BeJHAra B KOHCOJIMAMPAHUS OTUET 32 BCEOOXBAaTHHs J0XOJH (B meyanbata WiM 3arybara 3a
roJIMHATA).

(DUHAHCOBUTE AKTHBU CE€ OTIHUCBAT OT KOHCOJMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHUE Ha
I'pynara, koraTo mpaBaTa 3a MoJlyyaBaHE Ha NApUYHHU CpPEeACTBa (IIOTOLM) OT T€3M aKTUBU Ca M3TEKIIH,
WIA ca TpexXBbpJieHH W ['pymara e mpexBbpiiviia ChUIECTBEHATAa 4YacT OT PUCKOBETE M MOJ3UTE OT
COOCTBEHOCTTa BBpPXY aKTHBa Ha JAPYro ApyxkecTBo (iume). Axo ['pymara mpoabiikaBa Ja ABPKU
CBIIECTBEHATA YaCT OT PUCKOBETE M IOJI3UTE ACOLMHPAHHU ChC COOCTBEHOCTTA Ha JasieH TpaHchepupaH
(MHAHCOB aKTWB, TS NPOIAB/DKAaBa Ja NPH3HABA aKTUBA B OT4YeTa 32 (DUHAHCOBOTO CBHCTOSHHE, HO
MIPU3HABa CHIO U 00€3MEUCHO 3ahDKEHUE (3aeM) 3a TIOTYYCHUTE CPEICTBA.

Kpeoumu u e3emanus

Kpeantn n B3emaHus ca HeAepuWBaTUBHU (PMHAHCOBU aKTHUBU C (DMKCHPAHHW WM YCTAaHOBHMH
IUTAlaHUs, KOUTO HE Ce KOTHpAaT Ha aKTHBEH ma3ap. Te ce OLeHABAT B KOHCOJMIUPAHUS OTYET 3a
()MHAHCOBOTO CBCTOSIHUE IO TAXHATa aMOPTU3UpyeMa CTOWHOCT NPH H3MOJ3BAHETO HAa METOJa Ha
eeKTHBHATa JIMXBa, HaMalieHa ¢ HampaBeHa o0e3leHKa. Te3d akTHBM Ce€ BKJIIOYBAT B Trpymara Ha
TEKYIINTE aKTUBH, KOTaTO MaTypUTETHT UM € B paMKHTe Ha 12 Mecera uin B eIlnH 0OWYaeH ONepaTUBEH

OUKBJI Ha r pynara, a OCTAaHAJIUTC — KAaTO HCETCKYIIU. Tazu I'pyna (1)I/IHaHCOBI/I AaKTHMBHU BKJIOYBA:
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MPEeIOCTaBeHN 3a€MH, THPTOBCKH B3E€MaHWUs, IPYTH B3€MaHUS OT KOHTPAreHTH W TPETH JIUIA, TApUIHU
CpeICTBa U MAPUYHY EKBUBAJICHTH OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE.

JIMXBEHUAT JOXOJ MO KPSAUTUTE W B3EMaHUATA ce NMpH3HaBa Ha 0a3a e(h)eKTHUBHA JIMXBA, OCBEH
MIPU KPATKOCPOUHUTE B3eMaHus moJ] 12 Mecela, KbJIeTO MPU3HABAHETO HA TAKbB J0XO0] € HEOCHOBATEIHO
KaTo HECHIIECTBEHO W B paMKATE Ha OOWMYaWHUTE KpenuTHH yciuoBus. Tol ce mpencraBs B
KOHCOJTUIMPAHHUS OTYET 3a BCEOOXBATHHA A0XO7 (B medambaTa wiM 3arydara 3a roamHata), B “/pyru
JIOXOJIU OT ACHHOCTTa, HETHO .

Dunancosu akmusu Ha pasnonooicerue u 3a npodaofc6a

duHaHCOBUTE AaKTHBU Ha PA3MOJIOKEHHE 3a TpoAaxda ca HEeICpUBATUBHU AKTHBH, KOUTO Ca
npefHa3sHaYeHH ¢ TakaBa Lell WM He ca KiIacuuuupanu B apyra rpyna. OOHyaifHO Te IpeCcTaBisBaT
HEKOTUPAaHU WJIN OTPaHUYEHO KOTUpaHHW Ha Oopca akIMU WM ASAJIOBE B JPYTU IPY>KECTBA, MPUIOOHUTH C
WHBECTUIIMOHHA 1IEJT, ¥ C€ BKJIIOUBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKO HaMepeHueTo Ha ['pynara e ga
T TIPOJIaBa B PaMKHUTE HA cieaBamuTe 12 Mecena U akTHBHO ThPCH KyITyBad.

duHaHCOBUTE aKTHBU Ha PA3MOJIOKEHHE 3a MpoJax0a ce OLEeHsBaT 10 IIeHa Ha IPHI00HMBaHE,
3aIl0TO ca B JIPyXKEeCTBa OT 3aTBOPEH THUII, 32 KOUTO € TPYJHO Ja Ce HaMepsAT JaHHHU 3a aHaJOTrOBU
Ha3apHU TPaH3aKIUU WM HOPaau 00CTOATEICTBOTO, e OBbACIIOTO (DYHKIIMOHUPAHE Ha TE3H APYKECTBA €
CBBP3aHO C ONPE/ICIICHH HECUTYPHOCTH, 32 J1a MOXKE JIa CE HANpaBAT JOCTATHYHO PasyMHU H 00OCHOBaHM
IBITOCPOYHU TIPEIIONIOKEHHS 32 M3UMCISIBAHETO Ha CHpaBeUIMBaTa CTOWHOCT HAa TEXHUTE aKIMU Ype3
APYTHU aJITCpHAaTUBHU OLICHBYHU MCTOOU.

JIMBUICHTH 1O aKIUU U JSJI0Be, KIACU(UIIMPaHU KaTo (PMHAHCOBU aKTHBH Ha Pa3MOJIOKCHHE 3a
mpojax0a, ce MpU3HABAT M OTYMTAT B OTUETA 32 BCEOOXBATHHWS MOXOX (B medanOara wim 3arydara 3a
rojinHaTa), KoraTo ce ycTaHoBH, 4e ['pymnara e nmpuaoduia npaBoTo BbpXy T€3H AUBHIICHTH.

Dunancosu nacusu u UHCMpPyMeHmu Ha cOOCMEeH Kanuma.

I'pynara knacudunypa IbITOBH HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KaIllUTal MIIM KaTo
(DMHAHCOBM 3aIBJDKCHUSI WIM KaTO COOCTBEH KalMTaJl B 3aBUCHUMOCT OT CBIIHOCTTa M YCJIOBUSTa B
JIOrOBOPA CbC CbOTBETHUSA KOHTPAT€HT OTHOCHO TE€3U UHCTPYMEHTH.

Qunancosu nacusu

duHaHCOBUTE TNACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJbDKCHUS KBbM IOCTABUUIM U JIPYTH
KOHTpareHTu. [IppBOHAYAIHO T Ce NMpH3HABaT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE IO CIPaBETHBA
CTOMHOCT, HETHO OT IPEKUTE Pa3XOAM IO TPAH3AKLUATA, a MOCIEIBAII0 — 10 AMOPTU3UPYEMa CTOHHOCT
Mo MeTo/1a Ha e(peKTHBHATA JIUXBA.

2.24. Ouenssane no cnpageoausa CIOHOCH
MC®O 13 ce npuiara, koraro B 1pyr MCPO ce u3nckBa UM MO3BOJSABA OLCHABAHE 110

CIIpaBeJINBa CTOMHOCT WJIM OIOBECTSBAHE HA OIICHSIBAHETO IO CIPABEIJINBA CTOMHOCT, KaKTO Ha
(MHAHCOBM HMHCTPYMEHTH, Taka M Ha HeduHaHcoBM mno3unuu. CTaHIAPTHT HE € MPHIOKUM 3a
olepalinTe ¢ IUanaHe Ha 0azara Ha akiuH, nmonaganiy B ooxsara Ha MC®O 2 "[lnamane Ha 6a3ara Ha
akuuu', JIM3MHTOBHUTE orepanuy B pamkute Ha 00xBata HAa MCC 17 "JIM3uHT"; KakTO M IO OTHOIICHHE
Ha OIICHKWATE, KOUTO HMaT HSIKOW CXOJCTBA C OICHSBAHETO IO CIpaBeIMBa CTOWHOCT, HO HE
MpeICTaBIsIBAT TaKOBa - KaTO OIEHKaTa 10 HeTHa peammsupyema croitHoct B MCC 2 "Marepuanau
3amacu” uiM 1o ctoiHoctTa B ynorpeba B MCC 36 "Obe3ueHka Ha akTHBH".

Hsikou ot akTuBuTE M macuBuTe Ha ['pymara ce oneHSIBAT U MPEICTABAT/MIIM CAMO OMOBECTSBAT
[0 CHpaBeiMBa CTOWHOCT 3a ILENWTe Ha (UHAHCOBOTO OTYMTAaHE. TakuBa ca Ha IOBTapslla ce
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(exeronna) 6a3a — (PUHAHCOBM aKTHBH IO CHpPaBEUIMBA CTOMHOCT Mpe3 APyl BCEOOXBAaTEH IOXO.,

OTIpe/IeTICHH THPTOBCKH U APYTH B3EMAaHUS U 3abIDKCHUS.

MC®O 13 ompenensi crpaBe[jiiBaTa CTOMHOCT KaTO IIEHATA 3a Mpojax0a Ha aKTHUB WIH 3a
MPEeXBBPIISIHE Ha TTaCUB MpU OOMYaiiHa CllesIKa MEXIy MMa3apHH YYaCTHHLM KbM JaTaTa Ha OICHsABaHE Ha
OCHOBEH (WJIM HAW-W3TOJIeH) Ma3ap NpH TEKYIH MMa3apHU ycioBus. ChpaBeqinBaTa CTOHHOCT CIIOPEN
MC®O 13 e uzxopsmia 1eHa, He3aBUCUMO JTalld Ta3H IIeHa € HEeTIOCPEICTBEHO MOCTHITHA 3a HAOIIOACHIE
WM OLIeHeHA IPUOIM3UTEIIHO Ype3 Ipyra TEXHUKA Ha OLICHSBaHE.

W3mepBaHeTo Ha copaBemiMBaTa CTOWHOCT CE€ TpaBH OT MO3MIMATA HAa MPEAINOJONKEHUATA U
MpPEIeHKHUTe, KOUTO OWXa HANPaBWIIN MOTEHIIMATHUTE MTA3apHA YYACTHHUIN KOTAaTO Te OMXa ONpenessiin
IIeHaTa Ha CbOTBETHHS aKTHB WIIM [TACHB, KaTO Ce JOIMyCKa, e Te Omxa IeHCTBallM 3a IOCTUraHe Ha Hal-
no0pa cTomaHCcKa U3rojia OT HEero 3a TIX.

[Ipu m3mepBaHeTO Ha ClpaBeIMBaTa CTOMHOCT HAa HE()WHAHCOBH AaKTUBH BHHATM M3XOJHATA
TOYKa € TMPEIIOJOKEHHNETO KakBO OW OWIIO0 3a MazapHHUTE yYaCTHHIM Hai-moOpoTo W Hail-eheKTHBHO
BB3MOYKHO M3IONI3BaHE Ha JaJIEHUS aKTHB.

CHpaBeI{HI/IBaTa CTOMHOCT Ha BCHUYKH aKTHUBHU U ImacuBH, KOUTO CC OLCHABAT I/I/I/IJ'II/I OITOBECTABAT
BbB (DMHAHCOBHTE OTYETH IO CIpaBeIMBa CTOWHOCT, CE€ KaTeropusupa B PaMKHUTE Ha clieAHaTa
riepapxus Ha COPABEAJIMBUTE CTOMHOCTH, @ UMEHHO:

e Hupo 1 — Kotupanu (HekopurupaHu) nazapHH IIeHM Ha aKTHUBEH Mazap 3a MJIEHTUYHU aKTHBU
WJIN ITIaCHUBH,

e Hugo 2 — OueHbYHN TEXHHUKH, IIPU KOUTO CE M3IOI3BAT BXOMASINU TaHHU, KOUTO Ca Pa3IU4YHH OT
JUPEKTHO KOTHPAaHU LIEHH, HO ca MPSAKO WIIM KOCBEHO JOCTBITHM 3a HaONIoJeHHE, BKJI. KOraTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUYUTEITHH KOPEKLUH; U

o Huso 3 — OHCHT)LIHI/I TCXHUKHU, IPHU KOUTO CC U3IOJI3BAT BXOAAIIN JAaHHU, KOUTO B 3HAYUTC/IHATA

CH 4YacT ca HEHAOIIOZaeMH.

Ha nmararta Ha rogmmHus (hUHAHCOB OTYET CHOOpPA3HO CUETOBOJHATA MOJNHWTHKA Ha ['pymara ce
MpaBUd OT OTTOBOPHOTO JIMIIE OOII aHajdW3 Ha MpeaBapUTeNHO chOpaHa MHQOpMAIHS 3a IBHKEHUETO B
CTOMHOCTUTE Ha aKTHBHUTE U MACHBHUTE, KOUTO TMOJIEXKAT HA OIEHKA WIJIM OIOBECTSBAHE 10 CIIpaBeIUBa
CTOWHOCT, 32 THTIA HAIMYHA JAHHHU ¥ BH3MOXXHUTE (PaKTOpH 32 HaOJII0AaBaHHUTE ITPOMEHH, U CE Tpejiiara
3a otoOpeHne Tpea U3IMTBIHUTEIHUS TUPEKTOp MOX0/1a 332 U3MEpPBaHe Ha CIIPaBEeIJIMBUTE CTOWHOCTH Ha

CbOTBCTHUTC aKTUBHU U ITaCHBH KbM Ta3H JaTa.

2.25. Cezmenmno omuumare
OT4ueTeH CEerMEeHT IMpeJCTaB/IABa OTTPAHWYMM KOMIIOHEHT Ha ['pymara, kosiTo mpeampuema

Ou3HeC JICHHOCTH, OT KOMTO MOXE Jia TI0JTydaBa MIPUXOAH M MOHACS Pa3Xolu (BKIFOUUTEIHO MPUXOIH U
pasxoau, CBBP3aHU ChC CHEJNKH C JAPYT'M KOMIIOHEHTH Ha ['pynara), YMHTO ONEpPaTUBHH PE3YITATH
PEIOBHO ce Mperjiiekaar OT PbKOBOACTBOTO, B3EMAIO INIABHUTE ONEPATHBHU PELICHUs, IPH B3€MaHETO
Ha PEUIEHUs OTHOCHO PECypcuTe, KOUTO Aa ObJaT paslpelelieHH KbM CerMEHTa U OLICHSBaHE Ha
pe3yiTaTiuTe OT JAEWHOCTTa My M 3a KOHTO € Hanuie OTAeNHa QuHaHcoBa mHpopmManus. ['pynara nma
€MH €AMHCTBEH CETMEHT HA OTYHUTAHE.

2.27. [Ilpeuenxku om onpedenauj0 3HAYEHUEe NPU HPULA2AHE CHYEMOBOOHAMA RNOTUMUKA HA
I'pynama. Kniouoeu npubnuzumennu oyenKu U RPEONON0NHCeHUA C 8UCOKA HECUZYPHOCH

H3uucnenue Ha ouaxkeanu KpeOumHu 3azyou 3a MBP2OECKU 63eMAHUA U NAPUYHU 63eMAHUS U
exeueanenmu —om 1.1.2018 2.
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M3mepBaneTro Ha oOuakBaHaTa KpeauTHa 3ary0a 3a (UHAHCOBM AaKTHBH, OTYUTAHH IO
aMOpTU3UpaHa CTOMHOCT (B3€MaHUS M aKTHBU MO JOTOBOPH C KIWEHTH M TMapUYHH CPEACTBa M
eKBHBAJIECHTH) € 00NacT, KOSATO W3UCKBA M3MOJI3BAHETO Ha CIOKHH MOJAEIH M CHIIECTBEHH
MPEINONOKEHHS 32 OB NKOHOMHYECKH YCJIOBUSl M KPEIUTHO MOBEIEHHE Ha KIUCHTH U ATBHKHULIN
(HampuMep BEpOATHOCTTa KOHTPAareHTUTE Jla HEe M3IBIHAT 3aJbJDKCHHUATA CH M MPOU3THYALINTE OT TAX
3aryom).

3a mpuiaraHeTo Ha TE3W H3UCKBAHUS PHKOBOACTBOTO Ha ['pymara mpaBu peauia BaKHH
MPELEeHKH, KaTo: a) ONpeAeisIHe Ha KPUTEPHH 33 WACHTH(UIPAHE U OLICHKA Ha 3HAYUTEITHO YBEIMYCHHE
Ha KPEeIUTHHS PHCK; 0) n300p Ha MOIXOIANIM MOACIN U TPEIIIOIIOKEHNS 32 N3MEpBaHe HA OYaKBAHUTE
KpeIuTHH 3aryou; B) GopMupaHe Ha TPyNU OT CXOAHU (MHAHCOBU aKTHUBHU (MOPTQEIIN) 3a 1eauTe Ha
M3MEPBAHETO HAa OYAKBAHWUTE KPEIAWUTHU 3ary0OH, I') YCTAHOBSIBAHE M OLCHKA 33 KOpPENAIUATa MEXIY
HUCTOPUYECKUTE MPOIEHTH Ha MPOCPOYUE W MOBEIEHHETO Ha OMpelesIeHM MaKpOIoKaszaTelH, 3a Jia ce
OTpa3sAT e(heKTUTE OT MPOTHO3MTE 3a TAX B OBbJCIIC NPH H3YHCICHUATAa HA OYaKBAaHUTE KPEIUTHH 3aryon

(ITpunoowcenue Ne 19).

3a mvpecoeCcKUume 63eMarnusd, 6KJ1. Om C6vbp3arnu iuya

['pynara u3mona3Ba MaTPUIM 33 MPOBU3HMHU 32 U3UMCICHUETO HA OYaKBAHUTE KPEAUTHH 3aryOH OT
THPrOBCKUTE B3EMaHUS M aKTUBHTE 1O JOroBop. [IpolieHTHTe Ha NpPOBHM3MUTE ce Oasupar Ha JHHUTE
HOPOCPOYHE 3a TPYIH OT Pa3IMYHHU KIMEHTCKH CErMEeHTH (MOPTQEiin), KOUTO UMAT CXOJHU MOJCIH Ha
3ary0a (THIT KJIMEHT KaTo CEKTOD).

Besika mMaTpuiiata 3a MpOBHM3MHM TBPBOHAYAIHO C€ OCHOBaBa Ha [CTAlNTHM HCTOPUYECKH
HaOJFOICHUS 32 TIPOLICHTH Ha HECHOMPAeMOCT Ha B3eMaHuUsITa Ha [ pynara U ABH)KCHHETO Ha B3eMaHUSTA
1o rpynu npocpounsi. OOM4YaiiHO ce M3MOI3BAT UCTOPUYECKH JIAHHU TIOHE 33 TPU TOJUHU CIIPSIMO JaTtaTa
Ha (uHaHCOBUS OTYeT. J[OMBJIHUTEIHO MaTpHIaTa ce KanuOpupa Taka, ue Ja KOPHIupa UCTOPUYECKU
YCTAaHOBEHUTE 3aBHCHUMOCTH 32 KPEAMTHHUTE 3aryOM ¢ TpOrHo3HaTa MH(MOpMAIMs, HM3MOJI3BAWKUA |
BEpPOSITHOCTHH ClieHapuH. Hampumep, ako ce o4akBa AafeHH MPOTHO3HW MKOHOMHYECKH YCIIOBHS Ja Ce
BJIOLIAT WM TTOJOOPAT TIpe3 Clie/[BalllaTa I'oJIiHa, KOETO MOXeE J1a JOBE/E /10 KOPETAMOHHO YBEINYCHHE
Ha NPOCPOYHMSATA B J[aCH KJIMEHT, HCTOPUYECKUTE MPOLICHTH HA HEeM3IIbJIHEHHUE ce Kopurupar. KbM Besika
OTYETHA JIaTa HAOJI0/JaBaHUTE HCTOPUYECKH MPOIEHTH HAa HEM3IIBIHCHUE CE aKTyaJM3upaT H C€ OTYUTAT
edexTuTe OT IPOMEHHTE B IPOTHO3HUTE OLICHKH.

OreHkara Ha CHOTHOIICHHETO MEXIy HaONIOJaBaHUTE MCTOPUYECKH MPOLEHTH Ha
HEU3ITbJIIHEHHE, POrHO3HUTE MKOHOMHUYECKH YCIIOBHS M OYaKBAaHWUTE KPEAWTHHU 3aryOu € ChIIECTBEHA
cueToBojiHa olleHKa. CTOWHOCTTa Ha OYaKBAHUTE KPEAMTHH 3aryOM € YyBCTBHTENIHA KbM MPOMEHH B
o0cTosITeNICTBAaTa U MPOTHO3HUTE yCIIoBHUsL. MICTOpHUYECKUTE KPEAUTHH 3aryou Ha ['pynara u mpoOrHO3HHUTE
MKOHOMHYECKH YCIIOBUSI MOTAT JIa C€ OTKJIOHSBAT CIIPSMO JICHCTBUTETHATA HECHOUPAEMOCT B ObJIeIIe.

Hudopmanmsita 3a 04akBaHUTE KPEAUTHU 3aryOM OT THPTOBCKHTE B3EMaHUs C HATpyNBaHE ca
oroBecteHH B [Ipunocenue Ne 18 w Ilpunooicenue Ne 19.

[Ipe3 2018 r. e oTueTena ode3neHka B pazmep Ha 266 (Ha 01.01.2018 r.: 156) (IIpunoxxenune Ne 8)

3a napuunume cpedcmea
3a M3YMCIICHUETO HAa OYaKBAHUTE KPEAUTHHU 3ary0H IO NMapUYHHUTE CPEACTBA M CKBHBAJICHTH B
Oanku, ['pynaTa npunara odmus ,,rpreTanes’” Moaxo/ 3a ooe3reHka, onpeaeieH or MCDO 9. 3a nenra

ce mpmiIara Mojies, 0asupaH Ha IMyOIMKYBaHUTE PEUTHHTY Ha OaHKUTE, OMPEACICHH OT MEXTYHAPOIHO
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npu3HaTH pertuHrosu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 0a3a, ot eqHa
CTpaHa, ce OmpelensaT mokasarenute 3a PD (BeposTHOCTH 3a HEW3NBIHEHHE), KaTO C€ H3MON3aT
myOnmanuTe naHHu Ha PD pedepupamm xkpM pedTHHra Ha CHOTBETHATa 0OaHKa, a OT Apyra, 4Ype3
MpOMsIHATa HAa PEUTHHra Ha ChOTBETHATAa 0aHKa OT MEPHOJ B Imepuoia, ['pymnaTta oleHsIBa HATMYUETO HA
3aBHUIIICH KPEJUTEH PUCK. 3aryOuTe NMPH HEU3ITBIHEHIE CE OIICHIBAT MO TopenocoyeHarta Gpopmynara.
PwvkoBoacTBOTO Ha ['pymara e HampaBWIO aHAIW3 W € YCTAaHOBHJIAO, Y€ MAPUYHHUTE CPEJICTBA U
CKBUBAJICHTH CHABPKAT MPCHEOPESIKUTETHO MaJIKa OYaKBaHA KPEJUTHA 3ary0a KJIOHSIA KbM HYyJa U €

MIpUCIIO 1a HE 1 OCYCTOBOAsABA BHB q)HHaHCOBI/Iﬂ OTYCT.

Obe3uenku na ezemanus — 0o 31.12.2017 2.
Obe3yenku na e3emanus

Ob6e3LeHKa Ha THPrOBCKM B3eMaHHs c€ OTYUTA, KOTaTO ca Hajlulle OOCKTUBHH JI0Ka3aTesCcTBa, 4e
I'pynara Hsma aa moxe Ja cpOepe 1s1aTa cyma o TSX ChINIACHO OPUTHHAIHUTE YCIOBHUS Ha B3€MaHUATA.
3HauynTeNnHU (PUHAHCOBM 3aTPyIHEHMS HA ITBXHHUKA IO B3€MaHETO, BEPOSTHOCT ATBXKHHUKBT J1a Be3€ B
mpouenypa MO HEChCTOSTEIHOCT, WM Apyra (UHAHCOBAa pPEOpraHU3allvs, MPOCPOYHE B IUIAILAHETO
noBedye oT 90 OHM ce B3eMaT NOJ BHHMaHHE OT PBKOBOACTBOTO, KOTATO CE OMpeAeist M Kiacupuuupa
JasieHo B3eMaHe 3a oOe3reHka. CToiHOCTTa Ha 00e3leHKaTa € pa3inKkaTa Mexay OalaHcoBaTa CTOHHOCT
Ha JaJCHOTO B3E€MaHe W CeraliHaTa CTOWHOCT Ha TNPOTHO3UPAaHUTE ObJEIIM MNapuiHU TOTOILH,
JUCKOHTHPAaHU 10 OpUTMHAaNIeH €()EeKTUBEH JMXBEH NPOLEHT. 3a LeNTa ce pa3padoTBaT BapHAaHTH Ha
MPOTHO3M, Ype3 KOUTO C€ OTYUTAT PA3IMYHUTE NPEANOJIOKCHHUS 3a PHCKOBE, HECUTYPHOCTH U
BEpOSTHOCTH 3a ObJelmiaTa peaju3alyss Ha NapuYHUTE TOTOLUW. Te3d BapHaHTH ce aHaJIu3Hupar
BHHUMATEJIHO OT pPBKOBOJCTBOTO M pe3yiATaTHTE OT TAX C€ MPETerfaT INpU H3YMCICHHETO Ha
BBH3CTAHOBHMATa CTOWHOCT HA MPOCPOUCHUTE B3EMaHUSI.

Bsemanmsira, npeneHeHn kaTo HechOupaemu ce obesueHsBar Ha 100%. banancoBaTa cToiHOCT ce
KOpUTHpa Ype3 M3MOI3BAHETO Ha KOPEKTUBHA CMETKA, KBJICTO C€ HATPYIIBAT BCUUKU 00E3ICHKH, a CyMaTa
Ha 3ary0ara oT oOe3leHKa 3a MepHoja ce MpH3HaBa B OTYETa 32 BCEOOXBATHHS JIOXOJ KbM JIPYTH
pasxoau. B cioydanTe Ha mociieABanio Bh3CTAHOBSIBAHE Ha 00€3LEHKA TO CE IT0COYBA KbM JIPYTH JOXOIH
3a CMETKa Ha HamajieHne Ha KopekTuBa. Koraro naneHo B3eMaHe C€ MpELeHd KaTo HaIlbJIHO
HechOMpaeMo, TO Ce U3IMUCBA 38 CMETKA Ha KOPEKTHBA.

Ilpusnaeane u oyenka na nposusuu
Hena 3a npouszsoocmeenu omnaovyu

I'pynara mnpusHaBa npoBHM3MA 3a 3aKpUBaHE Ha JieMa 3a IPOM3BOJICTBEHH OTHNAABLIU U
PEKYITUBUpPAHE Ha TEPEHA, KOTAaTO €HOBPEMEHHO ca HaJIUIIE:

e TIPaBHO 3aJb/DKCHUE IO cuiaTa Ha §4, ai.l OT MPEeXOMHUTE M 3aKIHYMTEIIHH Pa3nopeadn KbM
Hapen6a Ne6 ot 27.08.2013 r. u Ha un.14 ot Jupektusa 1999/31/EC 3a mpeycraHOBsiBaHE Ha
€KCIUIOATAINATA, 3aKPUBAHE H/MJIM IPUBEXKIaHE Ha ChIECTBYBAIUTE JIETIa 32 OTHAIbIH U

e IUIaH 32 MpPUBEXJAHE HA Jienara B ChOTBETCTBHE C HOPMATHBHUTE M3MCKBAaHUS, 0JJOOpEH KaTo
BHUJIOBE JIEHHOCTH, CPOKOBE U MPOTrHO3UpyeMH cToitHocTH oT MOCB, chriacHo U3UCKBaHUATa Ha
MocoueHara Imo-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha npoBu3uATa [ pynaTa Ha3HaUaBa JIMIEH3UPAHU EKCIIEPTHU-EKOJI03H,

KOWTO M3TOTBST MPOTHO3HA OIEHKA HAa Pa3XxOAWTe IO BUIOBE ACHHOCTH, HEOOXOIUMH 32 M3IMBIHEHHE Ha
3aIBIDKEHUETO M M3aBaT CIIEHUANIeH JOKJIaA W IiaH-cMeTka. CyMuTe, KOUTO CE€ O4aKBa, 4e mie Obaar
YCBOSIBaHHM 3a CPOK, O-ABIBI OT €/1Ha TOANHA, CE JUCKOHTUPAT.
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Keomu 3a emucuu na napruxosu 2azose

B kpas Ha Bceku OTUETEH TMepuo/i, [ pymara oT4nTa eMUTHPAHH KOJTHYECTBA KBOTH 32 EMUCHU HA
MapHUKOBU Ta3oBe. B ciydyaili Ha peanu3upaH HEJIOCTHT Ha KBOTH, ['pynara mpu3HaBa MPOBH3HS 3a
HACTOAIIOTO M 33bJDKCHHE 3a NpEeJaBaHe Ha BepuduIupaHuTe KBOTH. [IpoBH3MsATa CE OCTOWHOCTSBA
KaTo KOJHMYECTBOTO Ha Hemoctura (pasimka MeEXIy O€3IUIaTHO OTIYCHATUTE KBOTH W PEATHO
CeMUTHPAHUTE Ta30BE 3a JOKJIAJBaHHs MEPHOI) Ha KBOTH, YCTAHOBCHO upe3 CIEIHalieH (OpMyJsp —
JloknajBaHe Ha TOJWIIHWTE EMUCHH CE OILICHSABAT IO TEKYIIM Ma3apHU LIEHU KbM JaTaTa Ha OTYeTa 3a
()MHAHCOBOTO CBHCTOSIHME, a IMPOMEHUTE B pa3Mepa Ha 3aJbJDKCHHETO C€ MPU3HABAT B OTYETa 3a
BCeOOXBaTHHSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOAMHATA).

Obe3ueHka Ha mamepuaiHu 3anacu

B kpas Ha Bcsika ¢uHaHCOBa ronuHa ['pynaTta M3BBpINBA MpEryie]] HA ChCTOSHUETO, CPOKa Ha
TOJHOCT W H3IOJI3BAEMOCTTa Ha HAMYHUTEC MATepPHATHUTE 3amacH. [Ipu ycTaHOBsSBaHE Ha 3aracH, 3a
KOHUTO € TPEICHEHO, Y€ ChIIECTBYBA roJiiMa BEPOATHOCT Jia He OBbJIAT Pean3upaHy Mo ChINECTByBAIATA
UM OaJlaHCOBa CTOHMHOCT B CJCABAIIUTE OTYCTHU IEPHOMAM, CBIIMTE C€ OOC3ICHSBAT JIO0 HETHA
peanusupyema croitHoct (IIpunosxenne Ne 9).

AKkmrwoepcku uzuucnenun

[Ipu ompenensHe Ha ceramHata CTOMHOCT Ha JBITOCPOYHUTE 3a]IbJDKEHUS KbM IepcoHalia MpH
MICHCHOHHUPAHE ca W3IOJI3BAaHH BCSKA TOJMHA W3YMCICHUS Ha CEpTHOUIMPAHH aKTIOepu, Oa3upaHH Ha
MPEATIOI0KEHHS 32 CMBPTHOCT, TEMIT Ha TEKYYeCTBO HA IepcoHaa, Ob/IeIo HUBO Ha paOOTHH 3aIIaTé 1
auckonToB aktop (ITpunoxenue Ne 26).

0683”81-”('(1 Ha dbﬂzompaﬂnu Mamepuainy U Hemamepuainu aKkmueu

B kpas Ha Bcska (uHaHCOBa TOAMHA [pymara H3BBpIIBA mperien 3a oO0e3leHKa Ha
IBJITOTPAWHUTE MaTepHAIHU U HEMAaTCPUAIHUTE aKTUBH. B pe3ynaTatr Ha TO3W Mperiel PbKOBOACTBOTO
MpeleHs] Tald ca Hajuie ycJoBUsl 3a 00e3lleHKa M MpH YCTAHOBsIBAHE Ha TakuBa ycioBusi ['pymara
OTYMTA Pa3xoji 3a O0E3leHKAa Ha JIBJITOTpAailHM MaTepUalHH W HEMAaTepUallHM aKTHBH B OTYeTa 3a
BCceoOXBaTHHUSI TOXO/1 (B revandara v 3arydara 3a roguaara) ([Ipumoxxenue Ne 10).

Ilpusnaeane na oanvunu aKkmueu

Ilpy mnpu3HABaHETO HA OTCPOYCHUTE JAHBYHH AaKTHBH OT PBKOBOACTBOTO Ha ['pymara e
OLICHSIBaHA BEPOATHOCTTA OT/CIHUTE HaMajsieMH BPEMEHHH Pa3lIMKU Ja UMarT OoOpaTHO MpPOSIBICHHE B
ObJcllc U BB3MOXXHOCTHTE HA BCIKO OT JpyXKecTBaTa OT [pymara Ja TeHEpUpaT B MEpPCIEeKTHBA
JOCTaThbYHO JAHBYHM TIeHAOM 3a TAXHOTO KOMIICHCHUpaHE Ccpelly Te3d TnedanOou. 3a AbIIepHH
JpY’KECTBa, KOUTO MPOABIDKABAT Jia OTYMTAT 3aryOHW Ipe3 IMOCIEeIHUTE TOAWHH, PHKOBOJCTBOTO Ha
I'pynara e nmpeneHuIo KbM J1aTaTta Ha W3J[aBaHe Ha KOHCOJHIUPAHUS OTYET 3HAUUTEITHUTE HECUTYPHOCTH,
KOUTO CBIIECTBYBAaT OTHOCHO Jalid W JIOKOJIKO B pPaMKWUTE Ha KpaWHHs TEpUOJi, ONpEAeieH CbC
CHOTBETHUTE MECTHU JJAHBYHU 3aKOHOJATENICTBA 3a MPCHACSHE HA JAHBYHM 3ary0OH, Te3H JIPYKECTBa IIe
MOTaT J1a TeHepupaT JocTarbuHa obiaraema medanda. CroTBeTHO Jpy’KecTBOTO-MaiKa HE € MPU3HAIO
aKTHB IO OTCPOUEHH JaHBIM, CBbP3aHH C JaHbYHM 3aryou B pazmep Ha 982 x.B. (31.12.2017 r.: 77 x.11B)
1 00110 HEMPU3HATH aKTUBH 110 OTCPOYCHM JaHBIM B KOHCONMUAMpaHus GuHaHCOB oT4eT KbM 31.12.2018
r. B pa3mep Ha 1,019 x.8. (2017 r.: 1,047 x.11B.).
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3. IIPHUXO/JH OT IO OBOPH C K/IHEHTH

[Tponax0u Ha MPOAYKLUS B CTpaHaTa

[IpomaxOu Ha NpoayKUNSA U3BBH CTpaHaTa
[Tpuxoau ot npoak6a Ha CTOKH
[Tpuxoau ot npoaaxda Ha yciayru

IIpoodasicou na npodykyus 6 cmpanama

AmonueB Hutpat — EO Top
AMOHSK

NPK ec Top

Hatpues nutpar
Boraeponen nuokcuna
A30THa KUCenuHa

AMoHsIYHa BoJa

AMOHHUEB XUIPOTeHKapOOHAT
Kucnopon

Apyrn

Ilpooasicou na npodykuyusa uzevh cmpanama

AwmonueB Hutpart - EO Top
AMOHSIK

AMOHMEB XUIPOTreHKapOOHAT
Hatpues Hutpar

AMOHsIUHA BOJA

Apyru

2018 2017
BGN '000 BGN '000
103,441 117,419
117,251 111,276
66 -

17 -
220,775 228,695
2018 2017
BGN'000 BGN'000
99,227 110,470
1,612 2,406
872 1,937

600 1,453

413 463

283 233

192 190

147 158

16 16

79 93
103,441 117,419
2018 2017
BGN'000 BGN'000
71,431 73,320
41,300 32,199
2,920 3,301
1,584 2,251

16 199

- 6

117,251 111,276
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PaznpenencnueTo Ha mpogaxOuTe Ha MIPOAYKITHS TI0 TTa3apy € KaKTo CJIe/IBa;

2018 2017

BGN'000 BGN'000

EBpona (B T.4. bearapus) 186,490 217,540
Azust u Adpuka 34,202 11,155
220,692 228,695

Hugpopmauyusn 3a ocnoenu Kiuenmu
OO0muTe MPUXOAN OT CACTKU C Hall — ToJIeMHTe KIMEeHTH Ha [ pymara ca kakTo cieqsa:

2018 2017
Kauenr BGN '000 BGN '000
Knuenr 1 79,767 85,677
Kimenr 2 36,454 51,832
Knnenr 3 33,122 21,242
Kinunenr 4 11,556 -
Kinuenr 5 7,780 -
Kiunenr 6 7,617 8,466
Knueunt 7 5,009 5,475
Kimenr 8 4,347 -
Kiueunr 9 3,070 12,269
Kiunenr 10 2,836 -
Kinuenr 11 2,228 4,632

Canoa no 0o206opu c Kiuenmu

[Mpuxoaute 3a 2018 1. BKIFOUBAT MpUxoAu B pazmep Ha 13,145 x.j1B., KOUTO ca OWIM TPU3HATH

KaTO MacruBU 110 JOT'OBOPU C KIIMCHTU B HAYAJIOTO HA OTUCTHATA Ir'OJAUHA.

Bcenuky HEyZOBIETBOPEHH W/WIM YacTUYHO YJIIOBJIETBOPEHH 3aJbJDKEHUS 32 W3IMBIHCHUE HA
I'pynata xpm 31.12.2018 r. ca mo JOroBOpU C OYAKBaH CPOK 3a U3IBIHEHUE OT €IHA FOAUHA WIH IO-
KpaTKo.

M3MeHeHneTo Ha macuBUTE MO TOTOBOPH ¢ KiMeHTH npe3 2018 1. e kakTo cienBa:

IlacuBu MO 10TOBOPH C KJIMEHTH 2018
BGN’000

Canoo na 1 anyapu (Ilpunoscenue Ne 29) 13,145

OTyeTeHn MPHUXO/IU, KOMTO Ca OWJIN MPU3HATH KaTO MAaCHUB 110

JIOTOBOD (13,145)

[MonyveHu miaianus ot kiueHTH (63 Te3u MPU3HATH KaTo

NPUXO/IU TIPe3 TIePHOo/Ia) 10,392

Canoo na 31 oexemepu 10,392

Ilpuxooume om npooasicoa na ycnyzu B pazmep Ha 17 X.JB. mpeacTaBisiBaT npenoctaBeHu 1T
YCIyTH.

Ilpuxooume om npodasxicéa Ha cmoku B pa3Mep Ha 66 X.JIB. ca OCHOBHO IMPOAQKON Ha TOPOBE,

TIperapary u Jp.
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4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

2018 2017

BGN '000 BGN '000

[IpaButencTeeHo puHaAHCUPAHE 2,408 2,427
Ipuxoou om npooasicoa na mamepuaiu 1,537 197
Omuemna cmoiHocm Ha npoOadeHU Mamepuan (909) (87)
[Newyan6a ot npojax0ba Ha MaTepUAIH 628 110
Ipuxoou om npooasicoa na JIMA 369 371
Banancoea cmotinocm na npooadenu JIMA (38) 9
[leyan6a ot npogax6a Ha JIMA 331 362
3ary0a OT KypCOBH Pa3IuK{ (525) (2,441)
[Ipuxonu ot nukBuaanusa Ha JIMA 290 114
[Ipuxonu ot HaeMu 220 209
[Ipuxonu oT TIO0U 1 HEYCTOMKHI 81 24
[IpoMunnenu yciyru 54 47
Tpynosa meaunuHa 39 38
O0paboTka Ha Kopabu 30 -
W3nunrenm Ha akTUBU 22 102
[IpeBo3, MaHeBpH, IpeTOBapBaHE 22 -
TpancnopTau ycinyru 21 22
OTrnucanu 3a1bIDKCHUS 17 14
[Tonynsipusupane Ha pa3IeaHO ChOUpaHe Ha OTHAAbIN 13 21
Bonyc ot MobOuieH onepaTtop 13 14
MasneBpeHH yCIIyru 9 57
Oxpana 42 41
Ipuxoou om npooasicoa na cmoxu - 86
Omuemna cmotiHocm Ha NPoOadeHy CMoKu - (69)
[Teuan6a ot npoaaxba Ha CTOKH - 17
Bw3cTaHoBeHU CyMH, CBBP3aHH C IPOBU3UHU - 33
IT yenytu - 15
PennTerpupana o6e3rieHKa OT NPeAXOIHU TIEPUOTU 868 11
[Tomyuenu o6e3meTeHUs 3 10
Hpyru 96 55
4,682 1,302

Hpasumeﬂcmeenomo t[)unancupane BKJIIOYBa:

o dunHaHcHpaHe 3a eleKTpoeHeprus B pasmep Ha 2,312 x.B. (31 aekemBpu 2017 1. —
2,390 x. 15B.) - mpexcTaBiABa MPABUTEICTBEHA IMOMOI 3a HaMmallsiBaHE Ha TEXKECTTa,
CBBbp3aHa C Pa3XOJUTE 3a CHEPrHsi OT BH30OHOBSEMH WM3TOYHUIIM, 3a KOATO ['pymnara e
kaHauaarcTBana nmo Hapendara 3a HamajsiBaHe Ha TEKECTTa, CBbp3aHa C Pa3XOIUTE 3a
eHeprust oT Bb300HOBsieMu n3toununy. (IIpunoxenue Ne 20).

o duHaHCHUpPaHE IO IPOrPpaMH 3a OCUTypPsIBaHE Ha 3a€TOCT B pa3Mep Ha 59 X.JiB., 1o [IpoekT
,,OO0yUJeHUs 1 3aeToCT .
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e OdyHaHCHUpaHE MO OMNEpaTHBHU TpOrpaMH 3a OOEKTH, CBBP3aHU C CHEprUiHaTa
edpextuBHOCT Ha ['pymarta B pasmep Ha 37 x. nB. (31 mexemBpu 2017 1. — 37 x. 1B.).
(ITpunoxxenne Ne 35).

IHleuanoama om npodarcoba Ha mamepuanu ex0O48A: 2018 2017
BGN'000 BGN'000

MertaneH ckpan 639 53
Awmonues cyidar (94) -
Macio oTpaboTeHo 17 7
Apyru 66 50
628 110

Ilpooadenume 0vazompaiinu akmueu ca OCHOBHO BEJOMCTBECHH JKHJIUINA U aBTOMOOWIIN
cooctBeHocT Ha ['pymara.

5. PA3XO/IH 34 CYPOBUHHU H MATEPHAIH

Pazxodume 3a mamepuaiu BKIIOYBAT: 2018 2017
BGN'000 BGN'000

OCHOBHY CYpOBHHHU M MaTEpHAIH 151,931 138,234
l'opuBa u eHeprus 14,176 13,808
PesepBHu yacTu 1,555 1,455
CrnomaraTeiHu MaTepuaiu 1,277 1,239
Jpyru matepuanu 392 665
169,331 155,401

OcHnognume cypoéunu u mamepuaniy BKIOYBAT: 2018 2017
BGN'000 BGN'000

[Ipuponen ras 140,885 126,776
AmbOanax 3,902 4,287
Marxe3ur 1,099 1,112
AMOHSK 1,085 -
Owmacnurenu 1,014 1,088
Bbrnaropoaau metanu 978 1,024
Cona kaniuHupaHa 811 933
Harpuesa ocHoBa 558 511
MonoamonueB ocdar 436 1,000
MeTtungueTanoIaMUH 377 477
CsipHa KHcelInHa 194 217
Karanuszaropu 165 258
Bap Heracena 84 84
Kanues xnopun 69 138
Kanmues xapOoHar 44 116
JIpyru CypOBHHH U MaTepuain 230 213
151,931 138,234
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6. PA3XO/H 34 BbHIIIHU YCIIYTH

Pazxooume 3a évHwnu ycy2u BKIIOYBAT: 2018 2017
BGN'000 BGN'000

Tpancmopt 9,501 10,658
Mopcko HaBO 5,940 1,918
Pemonr na JIMA 4,164 3,932
Xamanue v IPUCTAHUIIHH Pa3XOIH 1,400 367
3acTpaxoBKU 1,155 1,121
O0paboTka Ha ToOBapU 874 640
Koncynrantcku yciryru 804 439
[oxxapHa Ge3omacHOCT 684 684
JlaHBIM U TakCH 618 695
OmnepatuBeH JTU3UHT 582 334
AOGoHaMeHTHO 00CITy’)KBaHE U TEXHUIECKHA KOHTPOI 409 386
[louncTBaHe u o3eyeHsBaHE 264 241
Jemropenmk 188 39
bankoBu Takcu 150 157
CTOKOB KOHTPOJI 80 74
Komynukanus 81 90
Onom3oTBOpsiBaHe/00e3BpeKIaHE HA OTHAABIIN 46 61
Kypcoge kBanupukanus 33 32
I'paxxmancku 7OTOBOPY M XOHOPApHU 23 20
Oxpana 4 11
Hpyru yeiayru 341 215
27,341 22,114

Hauucnenure pasxonu 3a roguHarta 3a 3aJbJDKATENICH OJWT ca B pasMep Ha 143 X. nB., B T.4U.
pa3xo/Iu 3a OJJUT HA KOMIIOHEHTEH oauTop B pasmep Ha 11 x.iB. (2017 r.: 182 x. 1B., B T.4. pa3xo/u 3a
OIUT Ha KOMIIOHEHTEH OJUTOp B pa3Mmep Ha § X.JIB.), JOrOBOpeHH mporeaypu cvriacio Hapenda Ne E-
P1-04-06 ot 28.09.2016 r. 3a HamansBaHE Ha TEXKECTTa, CBBbpP3aHA C PA3XOJUTEC 3a CHEPrus OT
BH300HOBSIEMH U3TOYHHIIM 32 YETBHPTH LIEHOBU TEepHo B pasmep Ha 3 x.iB. (2017 r.: 3 x.7B., 3a TpeTu
[ICHOBH TIEPHO/T), IIPOBEPKaA 338 ChOTBETCTBHE HA MPeBOIH — 3 X.JiB. (2017 1.: 3 x.J1B.).
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7. PA3XO/IHU 3A IIEPCOHAJIA

Paszxooume 3a nepcona’jia BKIIIOUBAT:

Bob3Harpaxaenus
CoruamHu OCUTYPOBKH
IIpenocraBena xpaHa Ha epcoHasa

Hauwmciienu cymu 3a IbJITOCPOYHH 3aIbJIKEHHS Ha TIEPCOHAIA
(ITpumoxenwne Ne 26)

Pazxodume 3a 6v3nazparxcoenus BKIOYBAT:

Tekynu Bb3HarpaKIeHUA

Hauncnenn/(Bb3cTaHOBEHH) CYMU 3a HEU3IOJI3BaH IJIATCH OTITYCK

Coyuannume ocuzyposéKku BKIIOYBAT:

OcurypoBku

(Bp3cranoBenmn)/mauncnenn  cymu 3a J1OO 3a Hews3mon3BaH
IJIATEH OTITYCK

8. OBE3IIEHKA HA ®UHAHCOBH AKTHBH, HETHO

Oobe3uyenka na punancosu akmueu, HemMHo

Hauucnenn kpenntHu 3aryon
Bb3cTaHoBeHN KpeqUTHH 3aryon

2018
BGN'000

23,172
4,858
1,033

349

29,412

2018
BGN'000

23,082
90

23,172

2018
BGN'000

4,842
16

4,858

2018
BGN'000

(342)
16
(326)

2017
BGN'000

21,578
4,377
1,249

378

27,582

2017
BGN'000

21,513
65

21,578

2017
BGN'000

4,362
15

4,377

2017
BGN'000
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9. JIPYTH PA3XOJH 34 JEHHOCTTA

/pyzume pazxoou 3a delinocmma BKIIOYBAT: 2018
BGN'000
Otnucanu BBIIIEPOAHN €MUCHH (KBOTH 32 BPEIHU ra3oBe - T.T.) 6,152
[IpoBu3Hs 3a BBIICPOIHN €MHUCHH (KBOTH 32 BPEIHU Ta30BE - T.T.) 1,978
OTnucaHu BbIICPOJIHN €MHUCHU (KBOTH 332 BPEIHU T'a30BE - M.T.) 3,645
[IpoBu3Hs 3a BBIIACPOIHN €MUCHH (KBOTH 32 BPSIHU Ia30BE-M.T.) (3,645)
LleHoBa pa3nuka Mpu MOKYIKa Ha BBIJICPOTHH SMUCHH 32 4,672
IPEeIX0/IeH MePHOJ
Pazxoou 3a évenepoonu emucuu 12,802
Obe3muieTeHne BbB Bpb3Ka ChC CIIOPa3yMEHHE 32 MPUKIIOYBAHE HA
cbaeonu cropose ([Ipunokenue Ne 35) 703
Hauncnenn cymu cBpp3anu ¢ nmpoBusnu, HeTHO ([Ipunoxenre 201
Ne25)
Bpak Ha MmaTtepuanu u MpoayKUIUs 124
Br3narpaxaenne Ha wieHose Ha CJl — ropunudecku u GU3NIECKH 109
1A
Wsnnatenn cymu 1o chaeOHH Jerna 64
KomanaupoBku 65
[IpencraBuTeTHN MEPOTIPUATHS 60
OtueTHa CTOMHOCT Ha POJIaIEHN CTOKU 50
O06e31eHKa Ha MaTepUAITHU 3alacH 47
Henpusnar nanbuen kpeaut mo AJ1C 36
Canknny 3a 3aMbpCsIBaHE Ha OKOJIHATA cpeia 27
VYdacTus B KoH(epeHIun 25
Pa3xonu mo omepatuBHA TIpOrpamMu 23
Pasxoau 3a pexynTuBaius Ha Jiena 3a oThnaaanu 18
Pa3xonu 3a o0yueHwue 13
Hpyru 167
1,732
14,534

2017
BGN'000

5
3,645
1,641

(1,641)

(309)
3,341

80
142

122
82
56

397
37
60

12

73
1,066
4,407

KoM 31.12.2018 . ienara, o KosITO € OIleHEeHa MpoBu3usTa € 44.27 1B. 3a BRIUIEpOIHA KBOTA (HA

0a3a mokymnHa 1eHa Ha Oopca), a kbM 31.12.2017 r. — 15.92 nB. 3a BBIIepogHa KBOTA. 3HAYUTEITHOTO

YBCIMYCHUC HAa I€HATa HAa BBIUVICPOJHUTEC KBOTH IMPE3 TCKYUIMA IMCPUOJ] € OKa3aJIo ChbIIECTBECHO BIUAHHUC

BBPXY peanmsupanara ot J[pyxkecTBoTro-Maiika 3aryba 3a 2018 r.

10. OBE3LJEHKA U OTITHCBAHE HA HETEKYIIIH AKTHBH

06e3uem<ama Ha U omnucanu HemeKyuwu aKkmueu ca KakTo

clieqBa. 2018

BGN'000
O0e31eHKa Ha JBITOTPAHHN MaTEPHATHU aKTHBH 23
Ornucanu pa3xoau 3a npugoouBane Ha J[IMA 11

OO0e31enKa Ha TBATOTPAWHA HEMAaTSPHUATHHA aKTHBU -
34

2017
BGN'000

514
148
662
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11. ®HHAHCOBH PA3XOIH

®dunancoBuTe pazxoau 3a 2018 r. mpeacTaBIABaT pa3xoIu 32 JUXBH I10 MOJTyYCHU 3a6MH B

pa3mep Ha 498 x.1B. (2017 r.: 643 x.1B.).

12. PA3XO0J 34 JAHBK BbPXY IIEYA/IFATA

Omuem 3a 6ceodxeamuusn 00x00 (neuanoa unu 3azyoa 3a
2o0unama)

Janbuna (3ary0a)/meyanda 3a roguHaTa 1Mo JaHbYHA ISKITapans

Texym pa3xon 3a JaHbK BbpXY nevanbaTa 3a roauHara- 10%, 22%
(2017 r. :10 %, 20%)

Omcpouenu 0anvyu 6vpxy neuarbama

CBbp3aHu ¢ Bb3HUKBaHE U 00PAaTHO NPOSIBICHUE HA BPEMEHHU
pas3nuKu

O6mmo uxkoHoMusi oT/(pa3xo/ 3a) JaHbK BBPXY nevyaJidara,

OT4YeTeH B 0TYETA 32 BCEOOXBATHHA A0X0/ (B MeYaI0aTa Uiu

3aryfara 3a roaimHaTa)

Paguenue na paszxooa 3a oanvyu 6wvpXy neuandama onpeoenewn
CHPAMO CUEmO0BOOHUA Pe3YIMam

CuemogoodHna (3azyda)/neuanba 3a 200unama
Hxonomust ot/(pa3xo 3a) JaHbk BbpXy neuanodata - 10% , 22%
(2017 r.:10%, 20%)

Om Henpusnamu cymu no 0aHb4HA OeKNapayusl
Cebp3anu ¢ ysenudenus — 194 x.s. (2017 r.: 162 x. nB.)
CBbp3aHu ¢ HaMaJICHUS

HerI/I3HaTI/I OTCPOYCHU JaHBYHU aKTUBH

Henpusnart oTcpoyeH JaHbYeH aKTHB BHPXY JaHbYHA 3ary0a 3a

MIpeHacsHe

Edexr ot npunarane nva MCPO 9 na 01.01.2018 1.

[Ipu3HaBaHe Ha CyMH, 3a KOUTO MTO-PaHO HE € IPU3HABAH OTCPOUEH

JaHbUYECH aKTHB

[Ipu3HaT OoTCpOUEH NaHBbUCH aKTHB BBPXY JaHbYHA 3ary0a 3a

MIpeHacsHe

O0mo nkoHoMus 0T/(Pa3xo 3a) JAaHBK BbPXY Ne4yanodara,
OT4YeTeH B 0TYETAa 32 BCEOOXBATHHUS A0X0] (B Me4aadara win
3aryfara 3a roauHara)

2018
BGN'000

(9,820)

1,119

1,119

2018
BGN '000

(20,986)

2,056

(35)

(982)
(1)

81

1,119

2017
BGN'000

16,290

(1,705)

74

(1,631)

2017
BGN '000

13,329

(1,296)

(188)

(1,525)

(82)

1,458

(1,631)
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APYI' BCEOBXBATEH JOXO/1

Jlpyru KOMIIOHEHTH Ha
BCe0oOXBaTHHSA J0X0],
oTHacsIHM ce kbM I'pynara

Komnonenmu, koumo nama oa
0v0am pexnacuguyupanu é
neuanoama unu 3azyoama

TMocneaBaniy ONEHKH Ha MITaHOBE C
neMHUPAHU TIEHCHOHHHU JTOXOIH 185 (996)

Komnounenmu, koumo mozam oa
6v0am pexnacuguyupanu é
newanbama unu 3azyéama

KypcoBH pasiiuky OT MPEU3UHCIIsBaHe

Ha 4y’KIECTPaHHHU JeHHOCTH 972 2,037
JIaubK BbPXY T0XOJIHUTE, CBBP3aH C

KOMIIOHEHTHUTE Ha JPYTUs

BCEOOXBATEH J10X0]T - -

JIpyru KOMNOHEHTH Ha
BCeOOXBATHHS 10X0],
OTHACSIIHU Ce KbM
HEKOHTPOJIMPALIOTO y4acTHe

OO0110 IPYrY KOMNOHEHTH HA
BCeOOXBaTHHSA 10X0]

Jpyr BceoOXBaTeH 10X0/] 3a
roguHaTa 1,157 1,041

CpenHo npeTeryieH Opoii akiuu, Ha 0a3a THU

(3ary0a)/mieqan6a 3a roguHaTa (X. JIB.)

2018 2017 2018 2017 2018 2017
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
- - 185 (996)
1 9) 973 2,028
1 9) 1,158 1,032
13. HETHA (3ATYEA) / TEYATBA HA AKIIAA

2018 2017

BGN '000 BGN '000

2,585,964 2,585,964

(19,867) 11,698

(7.68) 452

HertHa (3ary6a)/meuan6a Ha akuusi (Jiea)
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14. HMOTH, MAIIIHHHU, OBOPY/IBAHE

Omuemna
cmoiinocm

Canno na 1
sIHyapu

TIpunoburn

Ornucanu
Tpancdep ot
pasxonu 3a
npunoduBaHe
Edexr ot
KYpCOBHU
PpasIuKu

Canjo na 31
JeKeMBPH

Hampynana
amopmusayus
u obe3yenka

Canpo na 1
sIHyapu
Hauncnena
aMOPTH3ALHS
3a roJIMHATa

Hauncnena
obe3LeHka

Ornucana
obe3LeHka

Ornucana
aMOPTHU3ALHS
Edexr ot
KYpCOBU
Ppa3IHKI

Cauio Ha 31
JeKeMBpH

banancosa
cmounocm na
31 oexemepu

banancosa
cmounocm na
1 anyapu

Mawunu, T Pazxoou 3a
3emu u czpaou CHOPBIHCEHUA U P anc{;top i [pyzu npuooodusane u Obugo
o0obopyosane cpeocmea asancu

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BGN‘000 BGN‘000 BGN‘000 BGN‘000  BGN‘000 BGN‘000 BGN‘000 BGN*‘000 BGN‘000 BGN‘000  BGN‘000 BGN‘000
23,016 22,527 166,345 162,393 8,806 8,972 1,226 1,234 4,5372,886 203930 198,012
- 78 - - - 121 40 1 9,884 6,969 9,924 7,169
(110) (52) (167)  (346) (603) (282) (12) (34) (11) (5149 (902) (1,228)
- 463 10,931 4,309 - - - 32 (10,931) (4,804) - -
- - (6) (11 @ (6 7 O - - (1) (23
22,906 23,016 177,103 166,345 8,195 8,806 1,248 1,226 3,479 4,537 212,931 203,930
9,209 8,518 99,702 90,137 7,038 6,581 1,100 1,083 _ 117,049 106,319
744 730 9,884 9,887 700 742 58 55 ; . 11,386 11,414
2 i 21 i i i - - - - 23 -
- - NG - - - - o )
(78)  (39) (157) (316)  (602) (282) ) (34) ) . () (671)
- - (4) ©) (5) ®) © 4 - - (15 (10)
9,877 9,209 109,446 99,702 7,131 7,038 1,143 1,100 ) . 127,597 117,049
13,029 13,807 67,657 66,643 1,064 1,768 105 126 3,479 4,537 85,334 86,881
13,807 14,009 66,643 72,256 1,768 2,391 126 151 4,537 2,886 86,881 91,693

Kbm 31 nekemBpu 2018 nmbiarorpaifHWTE MaTepwaiHH aKTWBM Ha ['pymnara BKITIOYBAT 3eMH Ha

croiinoct 3,630 x. nB. (31 mekemspu 2017: 3,630 x. 51B.) u crpaau ¢ Gamancosa croiiHoct 9,399 x. nB. (31
nexemspu 2017: 10,177 x. nB.).

KbMm 31 nexemBpu 2018 B chcTaBa Ha IBITOTPAHNTE MAaTEpUAITHA aKTUBH ca BKIIFOYCHU aKTHBH,

KOHUTO Ca aMOPTU3HUPAHU HAIIbJIHO, HO NPOABIJDKABAT Aa CC U3M0JI3BAT B CTOIIAHCKATA ,Z[CleOCT C OTUCTHA

croriHocT 36,777 X. nB. (31 nekempu 2017: 29,722 x. nB.).

KoM 31 nexemBpu 2018 uma yupeneHa JOroBopHa MIOTEKa Ha HEJIBUKUMH UMOTH C OallaHCOBa

croriHoct 5,538 x. nB. (31 aexemspu 2017: 5,801 x. 51B.) 1 3aJI0T HA MAIlIMHU ¥ CHOPHKEHUS ¢ OajlaHCOBA

croitnoct 12,463 x. nB. (31 nexemBpu 2017: 10,559 x. nB.) Karo oOe3neyeHHe MO MOI3BAaHU OAHKOBU

kpeauty ([Ipunoxenue Ne 23).
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Kbm 31 mekemBpu 2018 r. pasxomuTe 3a NPUIOOMBAaHE Ha IBJITOTPAMHH AKTHBH BKIIFOYBAT

MPEIOCTaBEHN aBaHCHU Ha AocTaBuyuiu B pasmep Ha 379 x. nB. (31 mekemBpu 2017 r.: 2,255 x.j1B.) 1

oTkputH npoektu 3a 3,132 x.B. (31 nexemspu 2017 r.: 2,314 x.71B.).

OTKpHUTHTE IPOEKTH Ca KAKTO CIIe/IBA: 31.12.2018 31.12.2017
BGN '000 BGN '000

Odwucwy, rapax, CKaaa U Mara3ud 2483 1,579

[IpeuncrBane Ha wHGIITPAT OT Jlemo 3a MPOU3BOJACTBCHH OMACHU 368 351

TBBPAY OTHAAbIU B HeyTpanu3aonHa cTaHIus

Usrpaknane Ha cucteMma 3a yrpaBJieHUEe Ha YOBEIIKUTE PECypCH 68 62

Ha 6a3a nporpamen nmpoxykr BORA BUSINESS SUITE

Pasnpenenutenna u TpanchopmaropHa nmoacranius PTII-8 60 60

[lonMsHa Ha MATEHHO-TIPOTHBOIIOKAPHA TPHOOTIPOBOIN 42 -

MounTtax Ha BKTII 1 41 3

[IpoekT MOHTaX Ha caM0O3acMyKBalll TOMIICH arperaT Ha 29 )

mo3.H152-1

Hpyru obextn 9 227

3,100 2,282

IIpes 2018 r. ca oTmucaHW MpPOEKTH, 32 KOUTO PBKOBOJCTBOTO € B3€JI0 peIIeHHe Jaa ce

MPEYCTAaHOBU U3IIBJIHEHUETO MM 001110 B pasmep Ha 11 x.nB. (2017 r.: 514 x.jB.)(IIpunoxenue Nel0).

15. HEMATEPHA/THU AKTHBH

Coppmyepu

Omuemna cmoiinocm

K®Mm 1 ssnyapu 2017 912
[punoburn 98
Ornucanu -
Edexr oT kypcoBu paznuku 1)
31 nexemBpu 2017 1,009
[Ipunobutu 44
Edexr oT KypcoBu pa3nuku (D)
31 nexemBpu 2018 1,052
Hampynana amopmu3sayus

KbMm 1 sinyapu 2017 704
Hauucnena amoptusanus 3a roguHaTa 42
Hauncnena o6e3neHka 3a roqnHaTa 148
EdexT oT KypcoBH pa3nuku (2)
31 nexemBpu 2017 892
Hauucnena amoptusanus 3a roguHaTa 70
31 nexemBpu 2018 962
Baaancosa croiiHoct kbM 31 nexemBpu 2017 117
Baaancosa croiiHoct kbM 31 nexemBpu 2018 90
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Emucuu 3a napHuKoesu caszoee

[Ipe3 2018 r. [pyxecTtBoTo-Maiika ¢ 3akynwio 390 X. KBOTH eMucuH Ha ctoiHocT 14,469 x.iB.

(2017 r.: 134 x. xBoTH emucuH Ha cToiHoCT 1,337 X.J1B.).

CaJj10 B HA4YAJIOTO HA TOAMHATA
Hosonpumobutn
Otnucanu Ha pa3xoy (Ilpunoxenue Ne 9)

Otnucany BB Bpb3ka ¢ nposusus (I1pmmosxerne Ne 9)

Canjo B Kpasi Ha TOIMHATA

31.12.2018 31.12.2017
BGN "000 BGN *000
14,469 1,337
(6,152) (5)
(8,317) (1,332)

16. AKTHBH/(IIACHUBH) 110 OTCPOYEHH JIAHBIIH

Omcpouenume Oanvyu 6vpxy neuandoama xbM 31 IeKeMBpPH Ca CBBP3aHU ChC CIEIHUTE OOEKTH B

oT4cTa 3a (1)I/IHaHCOBOTO CbCTOSHHUC:

Nmotu, mamuuu u 000pyiBaHe

O6wo akmueul(nacueu) no omcpouenu
oanvuu

Marepuanau 3amnacu

IIpoBuzuun

3arbIDKeHNs KbM IIepcoHala

Bzemanus

JlanbuHa 3ary0a 3a npeHacsiHe

HNmotu, mamuuu u 000pyiBaHe

Oow0 akmueu no omcpouenu OaHvyu
O6wo akmueul(nacueu) no omcpouenu
Oanvuu

Bpemenna Bpemenna
paznuka Hanvk pasnuka Hanvk
31.12.2018 31.12.2018  31.12.2017 31.12.2017
BGN '000  BGN '000 BGN '000 BGN '000
548 52 (10,851) (1,087)
548 52 (10,851) (1,087)
3,157 351 2,923 305
2,361 236 3,984 400
2,158 218 2,082 210
341 60 168 37
338 74 164 16
- - 66 7
8,355 939 9,387 975
8,903 991 (1,464) (112)
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I[BI/I)KCHI/ICTO B OTCPOYCHUTC NaHBbYHU aKTUBU U IMACHUBU € IIPEACTABCHO ITO-J0JIY:

Ilpuznamu e Egexm om Canoo na
Canoo na  neuanbama unu  npeusuucieHue - 31 oexemepu
Omcpouenu oanvuHu (nacusu)/aKmueu 1 anyapu 2018 3azybama  Kypcosu pasiuxu 2018
BGN '000 BGN '000 BGN '000 BGN '000
JlanbuHa 3aryba 3a mpeHacsHe 16 65 (7) 74
Wmotn, mammHu 1 060pyABaHe (1,080) 1,132 - 52
3anbpIKeHUs KbM NIepcoHalia 210 8 - 218
MatepuanHu 3amnacu 305 46 - 351
TpoBusmn 400 (164) - 236
Bsemanus 37 32 (9) 60
Q0110 OTCpPOYEHU JAHBYHH
(macuBH)/aKTHUBH, HETHO (112) 1,119 (16) 991
Ilpuznamu e Egexm om Canoo na
Canoo na  neuwanbama unu  npeusuucieHue - 31 oexemepu
Omcpouenu oanvunu (nacugu)/aKmusu 1 anyapu 2017 3azybama  KypcoGu paznuxu 2017
BGN '000 BGN '000 BGN '000 BGN '000
JlanbyHa 3ary0a 3a rmpeHacsiHe 15 1 - 16
Hmotu, MalmHu 1 060pyaBaHe (836) (244) - (1,080)
3anbpIKeHUs KbM IepcoHalia 08 112 - 210
MatepuanHu 3amnacu 254 51 - 305
Tposu3un 248 152 - 400
Bsemanus 35 2 - 37
OO0 0TCPOYCHH JAHBYHHU
(macuBH)/aKTUBH, HETHO (186) 74 - (112)
He ca IMPU3HATU AKTHUBHU 110 OTCPOYCHU AaHBIU BHPXY:
6peMERRA 6peMERHA
DpasIuKa OaHBK pasiuxa 0anvK
31.12.2018 31.12.2018 31.12.2017 31.12.2017
BGN '000 BGN '000 BGN '000 BGN '000
Bsemanus (168) 37 4,409 970
3aryowm, TOAIEKAIIN Ha IPUCITaaHe (9,822) 982 350 77
0610 (9,990) 1,019 4,759 1,047
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17. MATEPUA/IHU 3AIIACH

Marepuanu
l'otoBa mpoayxkius

HesapbpiiieHO TPOU3BOICTBO

Crokn

Mamepuanume BKIIOYBAT:

bnaroponuu metanu
PesepBHU yacTu u narepu
CriomaraTesHu MaTepuaiu
OcHOBHU MaTepHanu
AmbanaxxHu MaTepHatn
Karanuzaropu
ABTOMOOMIIHU TYMHU

HApyru marepuanu

OcHosHU mamepuanu

Kanues xnopun
AmonueB cyndar
Marne3ur

XUMUKaJIN KaTaau3aTopu
Owmaciuren

Copna kanuHupaHa
Kamnmuer kapOonat
MertunaueranoaraMuH
Harpuesa ocHoBa
Mounoamonues docdar
Bap neracena

Apyrn

31.12.2018
BGN '000

21,208
8,826
3,896

12

33,942

31.12.2018
BGN'000

8,233
5,503
3,507
2,355
1,111
141
32
326

21,208

31.12.2018
BGN'000

553
530
345
155
141
127
74
56
45
40
34
255

2,355

31.12.2017
BGN '000

21,213
5,055
2,734

9

29,011

31.12.2017
BGN'000

8,767
5,057
3,609
2,483
727
269
39
262

21,213

31.12.2017
BGN'000

18
1,021
485
93
124
150
85
179
47
128
25
128

2,483
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T'omoea npodykuusa

Amonues Hutpat — EO Top
AMOHUEB XUAPOTCHKapOOHAT
AMoOHsYHa BoJIa

HatpueB HuTpaTt — TEXHUYECKH

Hpyru

He3zasvpuieno npouszeoocmeo

AMOHSK
A30THa KHCeIUHA
AMOHMEB HUTpPAT — IIJIaB

Apyru

31.12.2018
BGN'000

8,634
68
19
93
12

8,826

31.12.2018
BGN'000

3,358
420
12
106

3,896

31.12.2017
BGN'000

4,916
99

17

4

9

5,055

31.12.2017
BGN'000

2,407
243

6

78

2,734

KbMm 31 gexemBpu 2018 nmMa yupeneHu 3a1031 KaTo 00€3MeUYSHHUE 10 MMOJI3BaHN OaHKOBU KPEIAUTH

BBPXY CICIHUTE MaTepPHAIHU 3allacy:

e bmaropoauu metanu — 8,233 x. nB. (31 nexemBpu 2017: 8,767 x. 5B.);

e Torosa npoaykuus (amorues Hurpar) — 8,405 x. nB. (31 nexkemspu 2017: 4,916 x. 1B.);

e Heszasbpmieno npoussoactso (amonsik) — 3,010 x. nB. (31 nexemBpu 2017: 2,407 x. nB.).

18. B3EMAHHUA OT CBBP3AHH JIHIIA

B3emanwust mo mpoiax0u BbB BallyTa

[IpoBu3mst 3a 00e31eHKa 32 KPeJUTHH 3ary0n Ha
HechOMpaeMy B3eMaHUs BbB BaIyTa

B3emanwust mo mpoiax0u B JeBa

[IpoBu3mst 3a 00e31eHKa 32 KPeJUTHH 3ary0n Ha

HeC’b6I/Ipa€MI/I B3€MaHUMs B JICBA

31.12.2018
BGN'000

2,178
(12)
9

()
2,170

31.12.2017
BGN'000

20
(11)

BsemaHnusTa oT CBBp3aHU JMIA BBB BalyTa ca B eBpo - 1,107 x.eBpo — 2,166 x.B. (31 nekemBpH

2017 r. - HAMa).

B3emanusara ot cBbp3anu gurna kpM 31.12.2018 r. BOUBaT B3eMaHHUS OT JIPYKECTBO OT

I'pynara Ha akuoHep ChC 3HAYMTEIHO BIMSHUE B pasMmep Ha 2,166 X.JiB. U APYrd CBBp3aHu jJuua — 4

X.JB. (31.12.2017 r.:5 X.J7IB.- OCHOBEH aKIIHOHEP U 4 X.JIB. — IPyTH CBap3aHH JIUIIA).

O6wuuaitno ['pymara e ompenennia oOWYacH MEPUOM 32 IIIAllaHe HAa B3EMaHHATA OT CBBpP3aHU

jmuna 10 20 gau.
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Bw3pacmosama cmpyxkmypa Ha Henanexupanute (peIOBHH) THPTOBCKH B3€MaHHS OT CBBP3aHH JIHIA €
KaKTO CIIe/BA:

31.12.2018 31.12.2017

BGN '000 BGN '000

10 30 nuu 327 9
327 9

Bw3pacmosama cmpyxmypa Ha IpOCPOYEHUTE THPTOBCKH B3€MaHUS OT CBBP3aHHM JIMIIA € KaKTO CJIe/Ba:

31.12.2018 31.12.2017

BGN 000 BGN '000

10 30 1Hu 1,141 -
oT 31 mo 90 man 714 -
Haz 365 quu 5 11
[IpoBu3wmst 32 06e31eHKA 32 KPEAUTHU 3aryon (17) (11)
1,843 -

Hdo 31.12.2017 r. I'pymara e mpumaraja TOAXOAa Ha pEATHO IOHECEHHWTE 3aryOu TpH
HechOupaeMocT Ha 0a3a MHIUBHUIyaTHa OLICHKA.

PasmepbT Ha obOe3lieHKaTa € W3YHCISIBAaH Ha WHIMBHUIyalHa 0a3a, MpH NpUIaraHe Ha TEXHUKATa
Ha JMCKOHTUPAHUTE NapUYHM IOTOIM, C JAWCKOHTOBa HOpMa, oOIpelelieHa Ha 0a3a LeHaTta Ha
MPUBJICYCHHS pecypc Ha I'pymnara, KopurupaHa CupsiMO OCpeJHEHATa HETHA JOXOIHOCT U KOHCEPBATUBHU
MPOTHO3M 3a OYaKBaHWTE MapUYHM IOTOLM, OMpPEJENIEHH Ha OCHOBaTa Ha MCTOpUATA HA JUIBXKHHUKA H
MOJITMCAaHUTE CIIOPAa3yMEHUs, PeCIl. ChACOHH PElICHUsT C Hero. BieMaHuUsATa WM YacTTa OT THX, 32 KOUTO
PBKOBOJICTBOTO MpELEHsBA, Y€ CHILIECTBYBA MHOIO BHCOKa HECHUTYPHOCT 3a ChOMpaHETO MM U He ca
obesneuenn, ce ooesnenssar 10 100% (I[Ipumoxenue Ne §)

Hogust monen 3a obe3nenka no MCDO 9 e 0a3upan Ha npu3HABaHE HA MIPOBU3UU 3a 00E3ICHKA
Ha 0a3a Ha ,,04aKBaHM KPEAWTHH 3aryOM“, MpW KOWTO ce TpU3HABAT Ha eTaml, B KOWTO Bede ca
n3kpucranusupand. 3a 2018 r. I'pynata e npunoxuia onpoctenus noaxon no MCPO 9 3a usmepBaHe Ha
OYaKBaHWTE KPEAWTHH 3aryOM MO THPIOBCKM B3€MaHHUsl OT CBBP3aHHU JIMIA, KaTO NPU3HABa OYAKBAHU
3aryOu 3a IeJIisi CPOK Ha BCUUKH B3€MaHUsI.

B tabnunara no-nony ca npeactaBeHH 000OIIEHU JaHHU 32 HATPYNaHUTE OYaKBaHU KPEAUTHH
3ary0u B KOpeKTHBa (IIPOBHU3HsITA) 32 00E3IeHKA 110 B3eMaHUs OT CBhp3aHu mia kKbM 31 gexemspu 2018
r. v Ha | sHyapu 2018 1.

61



I'PYITA HEOXUM

NPUIOXKEHNUA KbM KOHCOJINIUPAHUA ®PUHAHCOB OTYET 3A 2018 TOJUHA

IIpocpouenun Ipocpouenu Ipocpouenu
31 nexemBpu 2018 roquna PenoBHu 1 10 30 guun 31 o 90 guu 91 o0 180 guun
OuakBaH cpeJeH IPOLEHT
HA KPEeIUTHH 3ary0u - 0.44% 0.98%
B3emanus no norosopu ¢
kiueHTtH (OpyTHa OanaHcoBa 327 1,141 714
CTOMHOCT)
O4vakBaHa KpeIuTHA - 5 7
3aryba

IIpocpouenn IIpocpouenn IIpocpouenn
1 anyapu 2018 roquna PenoBuu 1 10 30 auu 31 10 90 xuu 91 no 180 auu

OuaxBaH cpesieH MPOIEeHT
Ha KPeJAUTHH 3aryou
Bsemanus no norosopu ¢
kireHTH (OpyTHa OanaHcoBa
CTOMHOCT)

OuakBaHa KpeIUTHA
3aryba

Heusicenue na kopekmuea (nposuzuama) 3a 00e3yeHKa:

Caupno Ha 1 sinyapu, nzumnciaeno no MCC 39

Cymu, mpU3HATH B HAYAJIHOTO CAJII0 Ha HepasmpeseneHa rneyaunda
OT IPEU3YUCIIEHUETO NpU MoaAnuIHMpanoTo npuinarane Ha MCDO
9 3a IbpPBU MIBT

Havajnno cango Ha KOpeKTHBA 32 0YaKBAHU KPeAUTHH 3aryou
kbM 1 stnyapu 2018 r., n3unciaeno no MCPO 9

YBenuueHne Ha KOPEKTUBA 3a KPEAUTHH 3aryOu, IPU3HATO B
nevan0a win 3aryba npe3 roguHara

Hamanenue Ha KOpeKTHBa 3a KPEAUTHH 3ary0H, IPU3HATO B
nedandara Wiy 3arydara npe3 roauHara

Otnucanyu HechOUpaeMu 00E3IIEHEHH B3EMaHUS

Canz[o B Kpas Ha roguHara

IIpocpouenn
181 mo 365
AHH

IIpocpouenn
181 no 365
JTHH

31.12.2018
BGN '000

11

19

12

(8)

(6)
17

IIpocpouen Oomo
u Haja 1 rox BGN’000
- 100% 0.78%
- 5 2,187
- 5 17
IIpocpouen O0mo
u Hajg 1 rox BGN’000
- 100% 55%
- 11 20
- 11 11
31.12.2017
BGN '000
11
11
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19. ThPI'OBCKH B3EMAHHA H IIPE/JOCTABEHH ABAHCH

31.12.2018

BGN'000

Bsemanmust mo nmponaxOu OT KIMEHTH B 4y)KOMHA 7,593
OOGe31ieHKa Ha B3EMaHUs OT KIIMCHTH B 4yKOWHA (485)
Bsemanmust mo nmpoaaxOu OT KITMEHTH B CTpaHaTa 286
O0e31LeHKa Ha B3eMaHUs OT KIIMEHTH B CTpaHaTa @)
7,387

[IpenocraBeHn aBaHCH 3a JI0OCTaBKa OT CTpaHaTa 65
[IpenocTaBenn aBaHCH 3a JOCTaBKa OT 4y>KOMHA 458
7,910

TT)pFOBCKI/ITe B3C€MaHU U MPEJOCTAaBCHUTE aBaHCH 110 BUJOBE BaJIyTU Ca KAKTO CJICABA:

o BIeBa— 344 x.m. (31.12.2017 r.: 521 x. 11B.);

« BeBpo—2,277 x.aB. (1,164 x. eBpo), (31.12.2017 r.: 2,476 x.1B. (1,266 X. eBPO));

31.12.2017
BGN'000

5,855
(3,610)
165

(1)

2,409

1,078
357

3,844

e B marcku gonapu — 4,937 x.B. (2,891 x. matcku gonapwu), (31.12.2017 r.: 375 x.1B. (230 x. 1.

1.)).

o B Typcku jmupH — 308 x.71B. (953 x. Typcku nupn), (31.12.2017 r.: 421 x.1B. (979 X. 1. 11.)).

e BpyoOmu — 44 x.18. (1,816 x. pyonm), (31.12.2017 r.: 51 x.1B. (1,816 X. pyOmn)).

Oo6uyaiino ['pynaTa moroBaps ¢ KITMSHTUTE U3LSIIO MITH YACTHYHO aBAaHCOBO IUIAIIAHE, & B CIyYanuTe

0e3 aBaHCOBO IUIAIAHE € OTpe/ieieH KpeAuTeH nepuos 10 90 mau.

Bw3pacmoeama cmpykmypa Ha HenagexupanuTe (peJOBHH) THPTOBCKH B3E€MaHHUS OT KIUCHTU B

pa3mep Ha 6,913 x.1B. (31.12.2017 r.: 1,765 x. nB) e 10 90 nHu.

Bbspacmoeama cmpyKkmypa Ha IIPOCPOYCHUTE ThbPIrOBCKU B3EMAHUA € KAKTO CJICABA:

31.12.2018

BGN '000

110 30 nHuM 134
ot 31 10 90 nHu 304
ot 91 no 180 guu 4
ot 181 1o 365 naM 152
Hax 365 nHu 372
[IpoBu3wms 32 06e31eHKA 32 KPEAUTHU 3aryon (492)
474

31.12.2017
BGN '000

412
185

38

9
3,611
(3,611)

644

Ho 31.12.2017 r. I'pymata e mnpuiaraja NOAXOJa Ha PEATHO TIOHECEHWTE 3aryOum mpu

HEeCHhOMpPAeMOCT Ha 0a3a MHAMBHIyaJHa OLCHKA.

Pa3mepbT Ha OOe3reHKaTa € M3YHCISIBAaH Ha WHAWBHAyalHA 0a3a, MpH MpHaraHe Ha TeXHUKATa

Ha JUCKOHTHPAHUTC IMApUYIHU M[OTOHOH, C [JUCKOHTOBA HOpPMaA, OIPCACJICHA Ha 0a3a OeHaTa Ha

IPUBJICUCHUA PECYPC Ha prnaTa, KOpurupaHa Crips MO OCpCIHCHATa HETHA JOXOAHOCT U KOHCECPBATUBHU
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IIPOTHO3M 33 OYaKBaHWUTE MAapUYHM MOTOLM, OIPEAEIEHH Ha OCHOBAaTa Ha HCTOPHSTA HAa UIBKHUKA U
MOJIMCAHUTE CIIOPAa3yMEHUs, PecIl. ChAeOHH pelleHns] ¢ Hero. B3emaHusiTa win 4acTra oT TSX, 38 KOUTO
PBKOBOJICTBOTO MpELEHsBA, Y€ CHINECTBYBA MHOTO BHCOKa HECHTYPHOCT 3a CHOMpAHETO MM M HE ca
o6e3neuenu, ce ooesnenssat 10 100% (Ilpunoxenue Ne §)

Hosusar mozmen 3a o6e3nenka mo MC®O 9 e 6a3upan Ha Ipu3HaBaHE HAa IPOBH3UH 332 00E3IICHKA
Ha 0asza Ha ,,0YaKBaHM KPEOUTHH 3aryOH’‘, TpM KOWTO ce€ IpH3HABaT Ha eTal, B KOWTO Bede ca
n3kpucranuzupani. 3a 2018 r. I'pynata e npunoxuia onpoctenus noaxoa no MC®O 9 3a usmeppaHe Ha
OYaKBaHWUTE KPEIUTHU 3aryOH IO THPTOBCKHM B3€MaHMs OT KIMEHTH, KaTO NPU3HABA OYaKBAHHU 3aryOH 3a
LEJINS CPOK Ha BCUYKH B3€MaHMS OT KIIMEHTH.
B Tabnumara mo-moiy ca npencraBeHH 000OIIEHN TaHHU 32 HATPYIMAHUTE OYaKBAHHU KPEIWUTHH 3aryOH B
KOpeKTUBa (MIPOBHU3MsTA) 3a 00e3leHKa MO0 B3eMaHWs OT KiueHTH KbM 31 nmexemBpu 2018 r. u Ha 1

siHyapu 2018 1.

IIpocpouenu
IIpocpouenn IIpocpouenu IIpocpoyenu 181 no 365 IIpocpouen Oomo
31 nexemBpu 2018 roquna PenoBHu 1 10 30 auu 31 10 90 1Hu 91 10 180 aHM JHH uHan 1 rox BGN’000
OuakBaH cpeieH NPOLUEHT
HA KPeAUTHH 3aryou - 0.75% 0.99% 25% 75.66% 100% 6.24%
Bsemanus no norosopu ¢
kiueHTH (OpyTHa
GanaHcoBa CTOHHOCT) 6,913 134 304 4 152 372 7,879
OuakBaHa KpeAMTHA
3aryfa - 1 3 1 115 372 492
IIpocpouenn
IIpocpouenn ITpocpouenn IIpocpouenn 181 o 365 IIpocpouen O0mo
1 snyapu 2018 ronuna PenoBuu 1n030 aum 311090 aum 91 g0 180 nuu AHH u Haj 1 rox BGN’000
OuakBaH cpeJeH NIPOLEHT
HA KpeAUTHH 3aryou - - - - - 100% 59.98%
Bsemanus no norosopu ¢
kimueHTH (OpyTHa
GamaHcoBa CTOHHOCT) 1,765 412 185 38 9 3,611 6,020
OuakBaHa KpeAMTHA
3aryda - - - - 1 3,611 3,611
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Jeusicenue na kopekmuea (nposuzusama) 3a obesyenka:

Caano Ha 1 ssmyapn, nzunciaeno mo MCC 39

Cymu, TpU3HATH B HAYAJIHOTO CAJII0 Ha Hepa3mpeseneHa neyanda
OT MPEU3YUCIICHUETO NpU MoAnuIEpanoTo npuinarane Ha MCOO
9 3a IBpBU BT

HayanHo cajiio Ha KOPpEKTHBA 32 0YaKBAHU KPeAUTHHU 3aryou
kbM 1 ssuyapu 2018 r., uzunciaeno no MCPO 9
Bwb3craHoBeHa/oTnHcaHa 00€31CHKA HA B3EMaHHUs

YBenmueHne Ha KOPEKTHBA 3a KPEAUTHU 3aryOu, IPU3HATO B
nevanba win 3ary0a mpe3 ToAnHaTa

Hamanenne Ha KOpeKTHBa 3a KPEAUTHH 3ary0u, IPU3HATO B
nedandaTa Wiy 3arydara npe3 roguHara

Edext ot peorieHka Ha BATYTHH MTO3UIHH

Cango B Kpast Ha roguHaTa

IlIpeoocmasenume agancu kbM 31 TeKeMBpHU ca TEKYIIH U ca 3a MOKYIKa Ha:

Marepuanu
Yenyru

31.12.2018
BGN '000

3,611

8

3,619

(3,412)

330

(8)
37
492

31.12.2018
BGN '000

313
210

523

31.12.2017
BGN '000

4,423

)

(810)

3,611

31.12.2017
BGN '000

946
489

1,435
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20. IPYTH B3EMAHHUA U IIPEJJIVIATEHH PA3XO/IH

/Jlpyeume 63emanusn u npeoniamenu pazxoo0u BKIIOYBAT:

31.12.2018

BGN'000

JJIC 3a Bb3CTaHOBSIBaHE 3,992
O6e3nenka Ha JIJIC 3a Bp3cTaHOBSIBaHE -
[Ipenmiarenu pa3xoau 810
KopnopatuBeH ganbk 214
B3emanust 1o onepaTuBHA MporpaMa 36
Cpbe0HU U PUCHACHN B3EMaHUs 11
O0e3neHKa Ha ChAEOHH U IIPUCHICHH B3EMaHHS @
Jeno3utu u rapaHuuu 8
Bsemane mo huHaHCHpaHE 33 CIEKTPOCHEPTHSI -
lapannuu mo cbeOHU nena -
OO0e311cHKa HA TapaHIIMK 110 ChACOHU Jiena -
Hpyru 74
5,144

JJIC 3a Bb3cTaHOBSIBaHE BKJIIOUBA:

31.12.2017
BGN'000

1,332
(38)
604

11
)

943
763
(763)
105

2,964

e JI/IC 3a Bp3cTanoBsBaHe Ha JpyxkecTBoTo-Makika — 3,794 x.nB. (31.12.2017 r.: 1,294 x.71B.).

e [/C 3a Bb3CcTaHOBsABaHE Ha AbliepHU apyxecTsa B Typuma 198 x.nB. (31.12.2017 r.: HAMaA).

Cobwmar we ce npucnaga ot 44C no npoaakbu Ha gpy*KecTBoTo.

Ilpeonnamenume pazxoou ce CbCTOST OT: 31.12.2018
BGN'000

3acTpaxoBKU 47
Mopcko HaBIo 200
AOGoHaMeHTH 23
Hpyru 40
810

31.12.2017
BGN'000

530

19
55

604

HpeI[HHaTeHI/ITe pa3xoau 3a 3aCTPaxoBKU U aboOHaMEHTH Cce IIPpU3HABAT KaTO TCKYIIN Ha paBHU

YacCTH Ipe3 clcABaliusA OTUCTCH NNEPUOI.

lNapanmuure o cpaedbHu aena kM 31.12.2017 1. ca HaBbJIHO 00E3IEHEHH U Ca BHB BPB3Ka ChC

cpaeOnu nena B Typuus (Ilpunoxenune Ne35).
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21. ITAPHUYHH CPE/ICTBA H ITAPUYHH EKBUBAJIEHTH

31.12.2018 31.12.2017

BGN '000 BGN '000

Pasmiamarensyu cMeTKH 993 26,945
[Tapuunu cpencTsa B Kaca 16 26
IMapuyHu cpeacTBA U MAPUYHH €KBUBAJIEHTH NOCOYEHHU B 1,009 26,971

0TYeTa 3a MAPUYHUTE MOTOLH

Hamnunute kbm 31.12.2018 1. mapu4Hu cpeacTsa ca mo cMeTkH Ha ['pynara B cieHuTe OaHKU:
Vaukpeaut byn6ank AJl, Llentpanna koonepatuBHa 6anka A/l, Paiidaiizenbank (bonrapus) EAJl, Obb
AJl u Ax6ank (Typrus).

[MapuunuTe cpepcTBa MO pa3uialiaTeTHUTE cMETKH ca: B jieBa — 402 x.B. (31.12.2017 r.: 6,877
X.JB.), B eBpo — 48 x.B. (31.12.2017 r.: 14,856 x. nB.), B marcku gonapu — 539 x.B. (31.12.2017 r.:
5,161 x.mB.) u B Typcku mupn — 4 x.1B. (31.12.2017 r.: 51 x.nB.) . [lapuunuTe cpencTsa B Kaca ca B JieBa
U TYpPCKH JIUPH.

B pesynTar Ha HampaBeHUTE aHAIM3HM M NPUIOKEHATAa METOAMKA 32 M3YHCICHHUE HAa OYaKBaHU
KpPEIUTHH 3aryOH Ha TAPUYHH CPEJICTBA U €KBHUBAJICHTH, PBHKOBOJICTBOTO € OMPEIENUIIO, Ye 00e3leHKaTa
Ha TApUYHHUTE CPE/ICTBA M CKBUBAJCHTH, OM Omia cyma, moOmmwkasama ce 1o Hyna. Ilopagu ToBa
I'pymara He e nmpu3HaIa MPOBU3HA 32 00€3IIEHKA 32 OYaKBaHU KpeauTHH 3aryou kakto kM 01.01.2018 1.,
Taka 1 KbM 31.12.2018 1.

22. KAITUTAJI U PE3EPBH

Ochoeen AKUYUOHEper Kanumail Ha 0pymcecmsomo—maﬁl<a

Kem 31 nexemBpu 2018 permcrpupanHusT akimoHepeH kamutan Ha Heoxum AJl BB3MM3a Ha
2,654 x. nB., pasmnpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHH aKIMU C TIPAaBO Ha TIIAC, MOyYyaBaHe Ha
JUBUICHT U JIMKBUAAITHOHEH 51 C HOMUHAIHA CTOMHOCT Ha akius 1 JB.

Oopamno uskynenume coocmeenu axyuu ca 68,394 6post B pazmep Ha 3,575 x. nB. (31 gexemspu 2017:
68,394 6p. — 3,575 x. nB.).

3axonoeume pesepeu (pono Pesepsen) ca GopmMupaHu OT pasmpejelieHHe Ha revanbara, ChbIriacHO
HU3UCKBaHMsATa HA THProBeckus 3akoH U YcraBa Ha pyxecTBoTo-Maiika.

Pesepeume om npeus3duciienue Ha ltyafcdecmpalmu Oelinocmu BKITIOYBAT e(i)eKTI/ITe OT NPECUZYUCITICHUA
Ha (l)I/IHaHCOBI/ITe OTUCTU Ha YYXKACCTPAHHUTC JpPYKECTBAa OT MCECTHA BajlyTa BBB BajlyTaTa Ha

npencrassiHe Ha [ 'pymara.

Komnonenmwvm om npeuszuucnenue Ha 3a0vaxcenue KoM nepconana npu nencuonupane ¢ GopmMupan
BBB Bpb3Kka ¢ usrckpanuara Ha MCC 19 (ITpunoxenue Ne 26, 2.18).
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23. ABJIIOCPOYHH BAHKOBH 3AEMH

31.12.2018 31.12.2017
BGN *000 BGN *000
JAbJATOCPOYHH 32IbJIKEHHUS 110 0AHKOBH 3aeMH

Bankosu 3aemu 3,629 4538

KpaTkocpouHa 4acT Ha IbJITOCPOYHN GAHKOBH 3aeMH
Bankosu 3aemu 3,383 5,487
Pascpouenu takcu 3a ynpaBlieHUE W aJMUHHCTPUPAHE HA 3aeMU 9 (25)
3,374 5,462
00110 3a1bJKEHNS TI0 JIMXBEHH 3aeMU 7,003 10,000

YCHOBI/IHTa, IIPU KOUTO Ca OTITYCHATU 3a€MHUTE Ca KaKTO CJICABA:

3aem 31.12.2018 31.12.2017 Jozosopena Haoexnc T'oouwen nuxeen npoyenm
X. J16. X. J16. ma 6v6
sanyma
1 4,767 3,021 5,900 x. nB 20.06.2022 OI[I/I* witoc 2.432% munumyM 2.60%
2 1,332 2,331 4,000 x. 1B 20.04.2020 OIU mroc 3.082% muauMyM 3.25%
3 904 3,627 16,344 x. 18 20.04.2019 OJU mwiroc 3.12% munumym 3.25%
4 - 1,021 4,100 x. 1B 20.12.2018 OJU mwiroc 3.12% munumym 3.25%
7,003 10,000

*OﬂH — Ocpednen 0enozumen UHOEKC

CpeI{CTBaTa ca OTIIyCHAaTuU OCHOBHO 3a pEMOHTH H OOHOBsIBaHE Ha MMPOU3BOJACTBCHUTC

HWHCTaJIAllMK 32 aMOHSIK B J[py>kecTBOTO-MaliKa.

Pasnenue na osusrcenuemo na nacueume, npousmudauiu om ¢unancoeama oeiinocm

Tabnmunara mMo-70dy NpPEACTaBs NPOMEHUTE B TMacHBHTE OT (MHAHCOBAaTa JEWHOCT, KaTo

MMpeaAcCTaBd KaKTO MapuIHUTE, TaKa U HCTAPUYHUTEC IIPOMCHHU. HaCI/IBI/ITe, ImpousTH4danu oT q)HHaHCOBaTa

I[eﬁHOCT, Ca TCE3H, 3a KOUTO MNApUYHUTC NOTOHOU Ca, HIIN 6’B,Z[GH_II/ITG [NapuiHu mnorouu moie 6’B,Z[aT,

KJ'IaCI/I(l)I/ILII/IpaHI/I B OTUCTA 3a HAapWU4YHU MOTOLMU Ha prnaTa KaTO IMapu4iHU IOTOUOHU OT (I)I/IHaHCOBa

JIEUHOCT.
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IDpomenn B Henapuunu Apyru
napu4Hu NPOMeHH NpoOMeHHn
NOTOLH
oT
¢punancona
elHoCT
01/01/2018 Hosu 31/12/2018
3aIbJDKCHUS
10 JIOTOBOPH
3a ()MHAHCOB
JIM3HWHT U
HAYUCICHUS
3a IUBUIICHTH
BGN*“000 BGN*“000 BGN*“000 BGN*‘000
BankoBu 3aeMH, B T.4. KPaTKOCPOIHU 10,000 9,097 - (23)* 19,074
(TTpunosxenuns Ne 24 u Ne 29)
®unancos nmu3uHr ([Ipunoxenue Ne 25) 55 (34) - - 21
Jusunentu (Ipunoxenne Ne 35) 92 (513) 517 (20) 76
10,147 8,550 517 (43) 19,171
pomenn B Henapuunu Apyru
napu4aHu NMPOMeHH NpoOMeHHu
NOTOLH
oT
¢punancona
JeHHOCT
01/01/2017 Hosu 31/12/2017
3a]IbJDKEHUS
0 JIOTOBOPH
3a QUHAHCOB
JIM3UHT U
HAYUCIICHUS
3a IUBUJICHTH
BGN*“000 BGN*“000 BGN*“000 BGN*“000
BankoBu 3aeMH, B T.9. KPATKOCPOIHU 27,139 (17,179) - 40* 10,000
(TTpunosxenuns Ne 23 u Ne 28)
®unancos nu3unr ([punoxenne Ne 24) 81 (59) 29 4 55
Jusunentn (Ipunoxerne Ne 34) 66 (3,301) 3,362 (35) 92
27,286 (20,539) 3,391 9 10,147

*,,Z[pyl"l/l l'IpOMeHI/I” BKJIFOYBAT HAYXUCJICHUS T10 JIMXBHU U TTAIaHWUA U HAYUCIICHU GaHKOBH TaKCH U TTanfaHus.
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Jbarocpounute U Kparkocpounu 3aemu (I[Ipunoskenue Ne 23 u 28) ca 00e3eYeHN ChC CICAHUTE

aKTHUBH, cCOOCTBEHOCT Ha J[pykecTBOTO-MaiiKa!

HEJIBIDKMMHU UMOTH ¢ OasiaHcoBa croitHocT 5,538 x. nB. (31 nexemspu 2017: 5,801 x. nB.)
(ITpunosxxenne Nel4);

obopynBane ¢ 6armancoBa croinocT 12,463 x. n8.(31 nekemspu 2017: 10,559 x. 1B.)

(ITpunmoxxerwe Ne 14).

omaropoaHu Metanu ¢ OamadcoBa croinHocT 8,233 x. nB.(31 mexkemspu 2017: 8,767 X. 1B.)
(ITpunoxenne Ne 17).

TOTOBAa MPOAYKIIHS — aMOHHEB HUTpaT ¢ Obanancosa croinoct 8,405 x. nB.(31 nexemspu 2017: 4,916
x. 1B.) (Ilpunoxenune Ne 17).

HE3aBBPILEHO MPOU3BOACTBO — aMOHsIK ¢ OamancoBa croiiHocT 3,010 x. nB.(31 nekemspu 2017: 2,407
x. 1B.) (ITpunoxxenne Ne 17).

MOCTBIUICHUSI OT OBJCHIM B3eMaHHs IO CKIIIOYCHU JIOTOBOPH 3a Mpoaax0a Ha CTOWHOCT JI0
60,000 x. mB. (31 mexkemBpu 2017: 60,000 x. 1B.).

24. 3AQB/DKEHHUA 110 PHHAHCOB JIH3HHTI

BrrouennTe B ordera 3a (uHaHCOBOTO CheTOsiHME KBM 31 mekemBpu 2018 mgpiarocpounn

3aIBJDKEHUsSE 110 (PMHAHCOB JIM3UHT B pa3mep Ha 15 x.jB. (31 mexemBpu 2017: 23 x.JIB.) ca 10 JOrOBOpPH 3a

HpI/I)IO6I/IBaHe Ha aBTomoOumu. Te ca MNpeACTaBCHU HETHO OT AbJDKMMATA JIMXBA U Ca KaKTO CJIC/Ba:

Cpox 31.12.2018 31.12.2017
BGN 000 BGN '000
Jo exna roauna (Ipunoxenne Ne 34) 6 32
Hanx egna roguna 15 23
21 55

MuHUMaTHUTE TU3WHTOBY IUIAIIAHUS 110 PMHAHCOBUS JIM3HUHT Ca IBJDKUMH KaKTO CIIEBa:
Cpox 31.12.2018 31.12.2017
BGN '000 BGN '000
Jo enna roguna (Ipunoskenre Ne 34) 6 33
Hanx eqna roguna 16 24
22 57
Bbraen hunancoB pa3xon Mo GUHAHCOB JIN3UHT (1) (2
Ceranina CTOIHOCT Ha 3aAB/LKEHUSITA MO (PUHAHCOB JU3UHT 21 55

Karo ABJITOCPOYHU 3aABJIKCHHUA 110 (bPIHaHCOB JIM3UHI Ca MPEACTABCHU ObJLKUMUTC CIICH

31 nexkemBpu 2019 riamanus o JOroBOpH 32 (MHAHCOB JIM3HMHT 32 MPUIOOUBaHE HA JIEKH aBTOMOOWIIH.

CLOTBCTHO, OABJDKUMHUTE B paMKUTEC Ha CJICABAlIUTE 12 MECClla JIM3UHIOBM BHOCKH Ca IPEACTAaBEHU B

Apyru TCKyHIW 3aJAbJDKCHUA B OTUYCTa 3a (l)HHaHCOBOTO CbCTOSIHMC KAaTO KPAaTKOCPOYHA YaCT Ha

3aabipkeHust no gpunancos mu3uHT ([Ipunoxenne Ne 34).
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25. IIPOBHU3HH

31.12.2018 31.12.2017

BGN *000 BGN '000

Canno 1 anyapu 3,974 1,998
Hauucnenu 2,186 3,671
OcBobGonenu (3,805) (1,695)
Canno 31 nekeMmBpH 2,355 3,974
6 m.4. ObJI2OCPOYUHA YACT 39 34

6 M.4. KPAMKOCPOUHA YaACm 2,316 3,940

HpOBI/ISI/II/ITe BKJIIOYBAT:

e [pOBU3MSA II0 33ABDKCHME 3a 3aKpUBaHE M 3a pPEKYITUBAlMs HAa TEPeHH Ha Jena 3a
MPOM3BOACTBEHH OTHANbLM, HOJ3BaHM OT JlpyxecTBOoTO-Maiika B MPEIXOIHH IEPHOAH.
KpaitausT cpok 3a M3MBIHEHHE HA OCHOBHHTE MEPONPHUATHATA MO pekyntuBamuaTa e 2019 1. ¢
npoabkasan] MOHUTOPHHT 70 2049 1. O0maTa cTOWHOCT Ha MPOBU3MUSATA, ONpeAesicHa Ha 6asa
eKCIIepTHa OIIEHKA 3a pa3Mepa Ha OYaKBaHUTE Pa3XOJU IO U3IIBJIHEHUE Ha 3aJbKeHueTo e 399
x. 1mB. (31 mexemBpu 2017 r. — 337 X. 7B.), a aMOpTU3UpyeMaTa CTOMHOCT, MO0 KOATO ChINaTa
MpecTaBeHa B OTYeTa 32 (PUHAHCOBOTO ChCTOSHUE € B pasmep Ha 370 x. mB. (31 mexemBpu 2017
r.. 308 x. 5nB.), B T.4. awiarocpouna yact - 39 x. nB. ( 31 gekemBpu 2017 r.: 34 Xx. ;B.).
AMopTu3upyeMara CTOMHOCT € W34HCcieHa Ha 0asza ceramHaTa CTOWHOCT HAa BCHYKH ObJEIIN
MApUYHU IUIAINAHUS, JUCKOHTHpaHA C JIMXBeH npoueHT 2.81%. IpmKumure n0 eIHa roguHa
amanus B pasmep Ha 331 x. nB. (31 mexemBpu 2017 1.: 274 X. 11B.) ca MpeACTaBEHU B OTYETA 32
(MHAHCOBOTO CHCTOSTHHUE KaTo APYTU TeKyum 3aabiokenns ([Ipunoxenue Ne 34);

e [POBU3US MO 3aAb/DKEHHE 32 BBIVICPOAHM EMHCHH, KJIAaCHPHULUpaHa KaTO KpPaTKOCpPOYHAa B
pasmep Ha 1,978 x.uB. (31 nekemBpu 2017 1. — 3,645 x. n18.) (IIpmnoxenue Ne 34);

® [POBH3MA 32 CAHKLHMS 32 3aMbpCSBaHE HAa OKOJHATa cpela B pe3yiTaT Ha MPOM3BOJCTBEHATA
neiHocT B pa3mep Ha 7 x.JiB. (31 nekemBpu 2017 r. — 21 x. nB.) (Ilpuioxenue Ne 34).

26. 34/bJIKEHHA KM ITEPCOHAJIA ITPH TIEHCHOHUPAHE

HBHFOCPO‘IHI/ITG 3aABJDKCHHUA KbM II€pCOHAIa IIpU IICHCUOHUPAHC BKJIIOYBAT CerauiHaTa
CTOMHOCT Ha 3abJIDKCHUCTO Ha prnaTa 3a H3IlIalllaHC Ha 0663H_IGTCHI/I$I Ha JInga OT HaCTHA IEPCOHAII
KbM JaTaTa Ha KOHCOJMJUPpAHHUA OTYCT 3a (I)HHaHCOBO CbCTOSIHHUC IIPpU HACTHIIBAHC Ha IICHCHOHHA
BB3pPacCT.

CwrinacHo Kopnekca Ha Tpyna B bearapus Bceku CityXKuTel MMa MpaBo HA 00E3IIEeTEHHE B pa3Mep
Ha JIBe OpYTHU 3aIljIaTH MPH IIEHCUOHHUPAHEe, a aKo € paboTHII IpH ChINUs paboToAaren Ipe3 MOCIeTHUTE
10 ronuHA OT TPYAOBHS My CTaX, 00€3IIETCHUETO € B pa3Mep Ha IMIecT OPYTHHU 3ariaTd KbM MOMEHTA Ha
neHcuonupane. Tosa e mian ¢ aepunupann goxoau (Ipunoxenue Ne 2.18).

3a omnpezensHe Ha TE3W 3abJDKEHHS [ pymara e HampaBuila aKTIOepCKa OlleHKa, KaTo € Toi3Balia
YCIYyTUTE Ha CEPTUPUINPAH aKTIOEP.
H3MeHeHneTo B ceramrHata CTOWHOCT Ha 3aJb/DKCHHATA KbM TMEPCOHANA MPH MCHCHOHUPAHE €

KaKToO CJIe/Ba;
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31.12.2018 31.12.2017
BGN '000 BGN '000
CeraurHa cToiiHOCT Ha 3aIbJKeHUATA Ha 1 AHyapu 2,962 1,859
Pazxox 3a nuxBu 42 47
Pasxon 3a Texym ctax 364 241
Hertna akTroepcka (meyanba)/3aryda npusHara 3a neproia (51) 98
[Inamanus npe3 roguHaTa (454) (271)
Edextu oT mpomsiHa Ha BaJyTHU KypCOBE (6) (8)
EdexTu 0T mocIeABAaIIH OIICHKH 3a TOJJHATA B T.U.: (185) 996
AKTIOCPCKH 3aryOH OT MPOMEHH BBHB (PMHAHCOBUTE 64 697
MPEAOTOKEHHS
OI?I/II(TTéoepCKI/I (neyan6bn) /3aryon OT KOpEeKIMH AbJDKAIY ce Ha (256) 298
3ary0a 3a rogMHATa OT IPOMSIHATA Ha JleMorpadcekuTte 7 1
MPEAMOI0KEHHS
3agb/KeHUe MPU3HATO B 0TYeTa 32 (UHAHCOBOTO CHCTOSTHME 2,672 2,962

Ha 31 nexkeMBpH

Hauucnenu cymu B oT4eTa 3a BCEOOXBAaTHUS JOXO/ IO ABJATOCPOYHH JIOXOJAU HA MEPCOHANA TPU
TIEHCUOHUPAHE Ca:

31.12.2018 31.12.2017
BGN '000 BGN '000

Pa3xon 3a Texymr crax 364 241
Pasxopn 3a muxBu 42 47
Edektu ot mpomsiHa Ha BaJIyTHU KypCOBE (6) (8)
Hetna axTroepcka (mieuanba)/3aryba mpusHara 3a roJiHaTa (51 98
KoMImoHeHTH Ha pa3xoauTe MO MJIAHOBE ¢ Je(PUHUPAHH T0XOTH 349 378
NPU3HATH B NleyasadaTa uwiu 3aryboara
AXTIOEpCKH 3ary0H OT MPOMEHH BbB (DHHAHCOBUTE 64 697
MPEANOIOKEHHS
3ary0a 3a rogMHaTa OT IPOMSIHATa Ha JieMorpad)CKUTe 7 1
TPEANOI0KEHHS
AxTroepcku (reyanoun)/3ary0u OT KOPEKIUH AbJDKAIIN CE Ha OIHTa (256) 298
KoMmoHeHTH Ha pa3xoauTe MO NJIAHOBE ¢ Je(PUHHPAHU TOXOTH (185) 996
NPHU3HATH B IPYrd KOMIIOHEHTH HA BCEOOXBATHHUS 10X0/]
O6mo 164 1,374

AxkyMyIupaHusT eeKT OT ISHCTBHETO Ha pa3yinKaTa MeXy AeUCTBUTENHUS onuT nipe3 2018 r.
U HaIpaBEHUTE AaKTIOEPCKHM TPEANOJIOKEHUS B OIEHKAaTa 3a NpeAxoJHaTa ToJWHA € HaMaJeHHE Ha
HACTOsIIATa CTOMHOCT Ha 3aIbJDKEHUETO U (OopMUpaHe Ha aKTIoepcka medanda 3a 2018 r.

[Ipu onpenensHe Ha ceramHara croitHOCT KbM 31 mekemBpu 2018 T. ca HampaBeHH CICTHUTE aKTIOEPCKH
MIPENMOIOKEHUS:
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e CMBPTHOCT — 10 Tabmurata 3a cMbpTHOCT Ha HCH, 3a 00mmara cMBPTHOCT Ha HACEIICHUETO
Ha beirapus 3a nepuoma 2015 — 2017,

o TeMmn Ha TekyuecTBO — Mexay 0 % 1o 23 %, B 3aBUCHUMOCT OT MeT 000CO0EHN BB3PACTOBH
rpymu.

e  ITMCKOHTOB (haKTOP - U3IIOI3BaHa € HOpMa Ha 0a3a e()eKTHBECH T'OJMIICH JIMXBEH MPOIICHT
i=1 % (2017: i = 1,4 %) . HanpaBeHnoto mpenmonoxxkeHue ce Oa3upa Ha NaHHUTE 32
noxoaHoctTa Ha aparocpounute LK ¢ 10- roguinen matypurer.

o MPEINoJOKEHUETO 3a OBJCHIOTO HUBO Ha pabOTHUTE 3amiaTu ce 0a3upa Ha IperocTaBeHara
nH(pOpMAIHs OT PPKOBOJCTBOTO Ha I'pymaTa u € B pa3MepH 10 TOIWHHU KaKTO CIIeIBA!

- 2019 - 5% copsimo HuBOTO OT 2018;
- 2020 - 5% copsamo Husoto ot 2019;
- 2021 - 5% copsmo HuBoto ot 2020;
- 2022 - 5% cupsmo HUBOTO OT 2021,
- 2023 - 5% copsamo HuBoTO 0T 2022.

[IpenmnonoxeHUETO B MpeIXo1Ha FOAMHA € OUII0 KaKTO CIIe/(Ba:
- 2018 - 24% cupsimo uuBoTo ot 2017,
- 2019 - 5% copsmo HuBoTo OT 2018;
- 2020 - 5% copsimo HUBOTO OT 2019;
- 2021 - 5% copsimo HUBOTO OT 2020;
- 2022 - 5% copsamo HusoTo ot 2021.

To3u mnaH ¢ neMHUpPaHU JOXOAM Ch3JaBa SKCIO3MIMs Ha ['pymara KbM CICTHUTE PUCKOBE:

HWHBECTUIIMOHEH, JIMXBCH, PUCK CBBP3aH C MOBJITOJIETHETO M PHCK CBHBpP3aH C HaApaCTBAHETO Ha

pabotHuTe 3arati. PpkoBosicTBOTO Ha ['pymnaTa ru olieHsiBa O CIICAHUS HAYHH:

. 3a HWHBCCTHIIMOHHHA - OOKOJIKOTO TOBa € Heq)OH,I[I/IpaH IJ1aH, prHaTa cjeaBa Ja
Ha6n10)1aBa U TEKYIIO 6aJ'IaHCI/Ipa MNPpEACTOAINNUTE IUTallaHUA IO HEro € OCUTypsBAaHETO Ha
J0CTAaTh4YCH MapuiCH peCypcC. I/ICTOpI/I‘-IeCKI/ISIT OIIUT U CTPYKTYpaTa Ha 3aAbJDKCHHUETO, [IOKa3BarT,
qc H606XOI[I/IMI/I$IT o roAvHU peCypC HE € CHUICCTBCH CIPsAMO 00HYaitHO noAABbPIKAHUTE
JIMKBUAHU CPCACTBA,

. 3a JINXBEHMSI - BCSIKO HamalieHue Ha joxoaHocTta Ha JILK ¢ mogo0Ha cpouHOCT BOAM J10
YBEJIMYCHHE HA 3aIBJDKCHHIETO TI0 MJIaHA,;

. 32 pUCKa, CBbP3aH C IBJITOJETHETO - CEeraliHaTa CTOHHOCT Ha 3aJBJDKEHHETO KbM
NepcoHana MpH NEHCUOHUPAHE €€ M3YMCIsBA MpUIaraiku Hai-moOpara MpeleHKa W aKTyajHa
WHQOpPMAIUS 32 CMBPTHOCTTA Ha YYACTHHIIMTE B TUIaHA. Y BEIMYCHUETO HA MPOIBIDKUTEIHOCTTA
Ha JKUBOTa OM IOBJIMAJA 32 €BEHTYaJHO yBEIUYEHHE Ha 3a1biDkeHuero. IIpe3 mocnenHure
TOJMHU ce HaOII0/1aBa OTHOCHUTENIHA YCTOMYMBOCT Ha TO3M [IOKA3aTed;

. 3a PHCKa, CBbp3aH C HapacTBaHETO Ha pabOTHUTE 3alulaTH - CeraliHaTa CTOWHOCT Ha
3aJIbJDKEHUETO KBbM IIEpCOHANA TMpPU TNEHCHOHMpPaHEe Ce W3YKCIsABAa MpHiiaraiiku Haii-moOpara
npereHKa 3a ObJICIOTO HapacTBaHe Ha Pa0OTHHTE 3aIlUIaTH Ha YYaCTHUIMTE B IUIaHa. TakoBa
yBeJMUEHHEe OU JOBEJIO JI0 YBEIMYCHUE HA 33IbJDKCHUETO Ha TUIaHA.
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AHanmu3bT Ha YYBCTBUTCIIHOCTTA Ha OCHOBHHTC AKTIOCPCKH IIPCAIIOJIOXKECHHA CE OCHOBaBa Ha
PasyMHO BB3MOXHHUTEC IIPOMEHU B TE3U MPECAIOJIOKEHNA KbM Kpasi Ha OTUCTHUA NIEPUO KaTO CE IIpUueMa,
Y€ OCTAHAJIUTC OCTABAT HCIIPOMCHCHHU.

Edexture or m3menenmero (yBenmmdueHue wim HamaneHune) ¢ 1 % Ha pbhcTa Ha 3aruiaTHTE,
JMCKOHTOBaTa HOpMa M TEKYYeCTBO, BbPXY CyMaTa Ha CeraiiHaTa CTOMHOCT Ha 3aJbJDKCHHETO 32
M3IJIalaHe Ha JeUHUPAHY JIOXOIU TIPY ICHCUOHHUPAHE, Ca OLIEHECHHU KaKTO CIIC/BA!

2018 200una 2017 200una
Yeenuuenue Hamanenue Yeenuuenue Hamanenue
BGN '000 BGN '000 BGN '000 BGN '000
M3MeHeHne Ha phCTa Ha 3aIIaTHTE 208 (183) 229 (203)
M3MeHeHHe HA TUCKOHTOBATa HOpMa (187) 217 (210) 243
H3MeHeHHE B TEKYUECTBOTO (198) 227 (222) 254

Edexture ot uzmenenuero (yBelwueHHE WM HamaneHue) ¢ 1| % Ha pbCTa Ha 3aruIaTHTE,
JMCKOHTOBaTa HOpPMa M TEKy4YecTBO, BbPXY 0OIlIaTa cymMa Ha pa3xoAuTe 3a TEKYIl CTaX W JIMXBH, Ca
OLICHEHH KaKTO CJIe/Ba:

2018 200una 2017 z00una
Yeenuuenue Hamanenue Yeenuuenue Hamanenue
BGN ‘000 BGN '000 BGN ‘000 BGN '000
M3MeHeHne Ha phCTa Ha 3aIIaTUTe 29 (26) 34 (30)
M3MeHeHue Ha JUCKOHTOBATa HOPMa (2 1 4) 3
H3MeHEeHHE B TEKYUECTBOTO (28) 32 (33) 38

CpenHara NPOJBIDKUTEIHOCT HA JBJITOCPOYHOTO 3aJBJDKCHHE KbM IEPCOHANA IO IUIaHa C
neunupanu goxoau ¢ 7.7 rogunaun (31.12.2017 r.: 7.8 roaunm).

OuakBaHUTE TUTAIIAHUS HA 00E3IETCHUS TIPU MIEHCHOHUPAHE M0 TUIaHA ¢ Je(UHUPAHU TOXOH 33
caeasamnure 5 rogunm € 1,314 x.B., B 1.4. 32 2019 1. € 485 x.71B.

27. IIPABHTEJICTBEHH ®UHAHCHPAHHUA

[ony4yenoro ¢puHaHCHpaHE € MO ONEpPATUBHU MPOTPaMH 3a OOCKTH, CBBbP3aHH C CHEprUifHaTa
edpexTuBHOCT Ha Jlpyx)ecTBoTO-Malka 1 € Ha croiHocT 476 X. nB. (31 nexemBpu 2017 1. — 476 Xx. 1B.).
[IpusnaTuar npuxon ot punancupanus 10 31 nexemspu 2018 r. - 327 x. nB. ¥ GPUHAHCUPAHUS, KOUTO LIE
ObJaT MPU3HATH KATO MPHUXOJ IIPE3 CJICABAIIM OTUETHHU MEepHoIH - 149 X. JB.
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31.12.2018 31.12.2017

BGN '000 BGN '000

Jo 1 roguna (kpatkocpouna yact) (IIpunoxenue Ne 35) 37 37
Han 1 roguna (apnrocpodna yacr) 112 149
149 186

Kparkocpounara gact oT QuHaHCHpaHuATa Ie OBJE NpPU3HATA KATO TEKYI MPHUXOJ Ipe3
crnenBammTe 12 Mecena OT jJaraTta Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHWE M € TpeacTaBeHa B [pyru
Tekymu 3aabikerns (Ipunoxenue Ne 35).

28. KPATKOCPOYHH bAHKOBH 3AEMH

31.12.2018 31.12.2017

BGN '000 BGN 000

BankoBu 3aemu 12,110 -
Pascpodenu TakcH 3a ynpaBleHHUE U aMUHUCTPUPAHE HA 3aEMU (39) -
12,071 -

JpyxecTBOTO-Maiika MMa paspelieHa KpeOuTHA JIMHUS 10 PEBOJIBUPAIl KPEAHT B pasMmep /0
30,000 x.1B., cbc cpok a0 20.04.2019 r., npu nuxseH nporeHt — OJIM (ocpeHEH NENO3UTEeH WHACKC)
wioc 1.77 mynkra rogumnao, MuHuMyM — 1,90%. Kem 31 nekemspu 2018 r. [IpyxecTBoTO-Malika uMa
3anbmkeHne B pasmep Ha 12,071 x.B. (31 nexemspu 2017 1. — HAMA).

[IpenocraBenoto obesnedeHne o 3aemMuTe € onoBecteHo B [Ipunoxenune Ne 23.

29. IIACHBH 110 /IOI'OBOPH C K/IMEHTH

31.12.2018 31.12.2017

BGN '000 BGN '000

ITacvBHM TI0 TOTOBOPH C KIHEHTH OT CTpaHarta (CBhP3aHH JIMIIA) 9,798 -
ITacwBH TI0 TOTOBOPH C KITHEHTH OT cTpaHata (Ipyru) 32 -
[TacwBH TIO TOTOBOPH C KITUEHTH OT YyKOWHA BHB BalyTa 562 -
10,392 -

[lacuBuTE 1O JOTOBOPH C KIMEHTH OT CTpaHaTa M 4y>KOMHA ca OCHOBHO 3a JIOCTAaBKa Ha TOTOBA
MPOAYKIIHA.

[lacuBuTe MO JOTOBOPH C KJIMEHTH CBBP3aHM JIMIA Ca OT OCHOBEH aKIMOHEP CHhC 3HAYUTETHO
BIUsIHHUE B pasmep Ha 7,111 X.JB., ABLIEpHU ApY’KECTBA HA OCHOBEH aKLIMOHEP ChC 3HAUYUTEIIHO BIMSIHHE
B pa3mep Ha 2,687 X.JB.
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30. ThPIOBCKH 3AABJKEHUA

31.12.2018 31.12.2017

BGN '000 BGN '000

JoctaBuniiu OT cTpaHaTa 2,287 3,277
JlocTaBUMIIM OT Yy>KOMHA 998 547
Knuentn B ctpanara - 79
KnuenTtu B 4yx0nna - 2,173
3,285 6,076

3a1bIDKEHUTa KbM JOCTAaBUMIIM Ca TEKYILU 1 0e3/InXBEeHH. 3aIbJDKEHHUATA B JIEBA ca B pa3Mep Ha
2,287 x.B. (31.12.2017 r.: 3,356 x.1B.), B eBpo ca 942 x.B. (31.12.2017 r.: 1,707 x.71B.), B pycKH
pyOsu - 48 x.iB. (31.12.2017 r.: Hsima), B maTcku gonapu — Hama (31.12.2017 r.: 981 x.JB.) ¥ B TypCKH
mupu — 8 x.iB. (31.12.2017 r.: 32 x.1B.).

I'pynara HsiMa IpOCpPOYEHU THPIOBCKHU 3aABJIKCHUSI.

CepriacHo ycnoBusTa 3a AOCTaBKa Ha mpupoieH ras ot bymrapraz EAJl, [IpyxecTBoTo-Maiika
clieqBa Jia 3arJalla TeKyIlIuTe JOCTaBKH aBaHCOBO I10 3asBKa U JoMJamiane B paMkure Ha 12 quu. Crnen
Ta3u fata bynrapraz EAJ] HauucnsaBa 3akoHHaTa JTMXBA.

[Tomyuenute aBancu oT kiueHTH KbM 31.12.2017 1. (B neBa 1 BBB BallyTa) B pasmep Ha 2,252
X.JIB. Ca OCHOBHO 3a JIOCTaBKa Ha 'OTOBA MPOLYKIIHS.

31. 3AAb/IKEHUA KbM CBbP3AHH JIHIIA

31.12.2018 31.12.2017

BGN '000 BGN '000

3aabIKeHUS 3a JOCTABEHH MaTepHaId, TOPUBA U YCIyTH 18 18
[lomyuenu aBaHcH 3a IPOAAXKOH HA TIPOTYKITUS - 10,893
18 10,911

3abiDKEHUsITa KbM CBBP3aHH JIMIA B JIEBA M BBB BaIyTa ca TeKylIM M Oe3nuxBeHH. [ 'pymara
HsIMa IIPOCPOYEHHU THPTrOBCKH 33IbJKEHUS KbM CBbP3aHH JIUIIA.

KoM 31.12.2017 . e HanpaBeHa pekiacu]pukanys Ha ITOJyISHH aBaHCH B pa3Mmep Ha 5,990 x. nB.
OT TBPrOBCKH 3aJbJDKEHHS KbM 3aJBIDKEHHS KbM  CBBbp3aHM Juma. Pexnacuduumpanara cyma
MIpe/ICTaBIsIBa MOJTYYeHH aBaHCH B JIeBa M BallyTa OT JAPYXECTBO OT Tpyma bopeanwc (KbM KOSATO
npuHauiexku aknuoHepa debopan EOOJ]). OcHoBanumeTro 3a pekjacHpHUKalUs € NpoMsHa B
cobctBeHocTTa Ha akuuonepa dedopan EOO/], mopagn koeto HeroBata KOMIAaHUS-MaiKa NMPHI00HBA
3HAUUTENHO BiusHUe B KanuTaia Ha Heoxum AJI(ITpunoxenune Ne 37).
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32. 34Ab/KEHHA KbM IIEPCOHAJIA H 34 COLIHAJIHO OCHT' YPAIBAHE

31.12.2018 31.12.2017
BGN '000 BGN '000
3aabDKECHUS KbM [IEPCOHANIA B T.4.: 1,695 1,357
Texywu 3a0vaxcenus 3a mecey OeKemepu 1,472 1,224
Hauucnenus 3a nenonzeanu KomMneHcupyemu omnycKku 223 133
3aIbIDKEHUS 110 COIUAITHOTO OCUTYPSBAHE B T.U.: 797 845
Texywu 3a0vaxcenus 3a mecey Oekemspu 743 817
Hauucnenus 3a nenonzeanu Komnencupyemu omnycKku 54 28
2,492 2,202

33. 34IbJKEHUA 34 J/IAHBIIH
31.12.2018 31.12.2017
BGN '000 BGN '000
3agbmkeHue 3a Janbk o 3 JDJT 337 371
Janbk BppXy nevanbara / KopropaTuBeH TaHBK - 301
JlaHbK BBpPXY pa3xoauTe 30 24
JJC 19 19
386 715

3ambIDKEHUATA 32 JaHBIN Ca TEKYIIIH.

Jo narata Ha wm3gaBaHe Ha TO3W OT4eT B /[Ipy)kecTBOTO-Maiika ca W3BBPIIEHHW PEBU3UU U

MPOBEPKHU, KAKTO CIIE/[BA!
o JIJIC — o 30 rouu 2013,;

e KoproparuseH nanbk — 10 31 nexkemBpu 2012;

o Jlanbk o wi. 194,195 ot 3KI1O — no 31 nexemepu 2012;

e Jlaawk o wr.204 ot 3KIIO — no 31 nekemBpu 2012;

e Hammonanen ocurypuresner HHCTUTYT — 10 31 mapt 2009;

e AreHnus ,, MUTHUIIN — 33IBJDKEHUE 32 aKIM3 HA IPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHnus ,,MUTHHUITH — 3aIBJDKCHHE 32 aKITU3 Ha eJ1.eHeprus — 10 5 touu 2016.

JanbuHa peBusus B Pbenrapus ce u3BbpIIBa B NETTOJUIIEH CPOK OT M3THYaHE Ha IOJUHATA,
Mpe3 KOSTO € MoAaJeHa JaHbuHaTa JeKIapalus 3a CbOTBETHOTO 33JbJDKEHHE. PeBU3MATa TOTBBpKIaBa
OKOHYATEJIHO JaHBbYHOTO 3aJbKCHUE HA CHbOTBETHOTO JAPYXKECTBO - JaHBYHO 33IbJKEHO JIMLE, OCBEH B
W3PUYHO MPEABHUICHUTE OT 3aKOHOIATEICTBOTO CITydYau.

B nemepno npyxectBo Heoxum IIporekr EOO/l kbM naTaTa Ha TO3M OTYET HAMA HU3BBPIICHU
PEBU3NHU U IPOBEPKHU.

B npmepaute apykecTBa, KOWTO OmepupaT Ha Tepuropusta Ha Pemybmmka Typoms ca
W3BBPIICHU JaHBYHU PEBU3HMH B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHO/AATENICTRO.
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34. JPYI'H TEKYIIHU 3A/IbJKEHUA

JIpyzume meKyuyu 3a0v11ceHus BKIIOYBAT:

[IpoBu3sus 3a 3agpmxenus KkbM MOCB 3a BBIVIEpOTHH EMHUCHH
(ITpumosxenneNe25)

[ony4enu rapaniyn

3abIDKEHUS 110 Bh3HATPAXKACHUS Ha YyXACCTPAaHHU U MECTHU
JIa

Kparkocpouna dact Ha npoBusuu (IIpunoxenne Ne 25)

VY apbxKu OT pabOTHUTE 3aIIaTu

3abIHKEHUsS 32 TaKca BOJIOTONI3BaHE

3aabiDKEeHUE 332 AUBUACHT

[Tonmy4eHu neno3uTH OT KIMEHTH

IMpaBurencrBenn ¢punancupanus ([Ipuroxenue Ne 27)
Canknust 32 3aMBbpCSIBaHE Ta OKOJIHATA Cpeaa

KpaTtkocpouHa yacT Ha 3a/bJDKCHHUS 110 (DUHAHCOB JIM3UHT
(TTpumosxenne Ne 24)

Jpyru 3agbiokeHus

Ho.flyuenume 2apanyuu BKIIOYBAT.

31.12.2018 31.12.2017
BGN '000 BGN '000
1,978 3,645
2,627 337

372 261

331 274

173 164

136 148

76 92

63 62

37 37

7 21

6 32

145 128

5,951 5,201

e cyma B pasmep Ha 2,187 x.iB. (1,280 x.mr.ja) mpeBenenu mo cMmetrka Ha Heoxum A]l, 3a

rapaHTHpPaHE Ha B3EMAHMATA OT Yy>KIECTPaHEH KIUEHT Ha [[pyKeCTBOTO.

e JApyru rapaHiuu obmo B pasmep Ha 440 x.iB. (uieHoBe Ha ChBeTa Ha IUPEKTOpUTE, 32

CTPOUTEITHO-MOHTaXHH PadoTH, 3a ambanax u 1p.).

Jlpyeu ovazocpounu 3advixncenus B pazmep Ha 33 x. yB. (31 nmexemspu 2017 r.: 43 x. 1B.)

NpeaACTaBIIBAT 4YaCT OT HAYUCIICHO C€AHOKPATHO AOIBJIHUTCIIHO BB3HAIPAKACHUC HA H3IMBJIHUTCIHHUA

JTUPEKTOP, pascpoucHo 3a u3rutamane ciaex 01.01.2019 r. cernacHo pemenne Ha CbBeTa Ha TUPEKTOPUTE.
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35. YCJIOBHHU 3AIBJDKEHUA U AHTA’KUMEHTH

CvoedHu Oena u 6a0KuUpanu cymu 3a 6AHKOGU 2apanyuu

PazBurtue/
Jemno Ne Hinen/oTBeTHUK MO 1€J10TO Ipeamer CroiiHocT Ha HCcKa IIpuioxenue Ne
XHJL.TYPCKH
JINPH XWJIL.JIB.
. B lNapanuus u
2011/5519 ETIET OOM; ECC OOJ — umrerr - 1,551 436 [IpexpareHo ChIIacHO CrIOPa3yMEHHUETO.
[Iporokon 3a
2014/7507 E-ITET OO/ — umiers MPUKIIIOYBAHE Ha 1,338 376 [IpexpaTeHo CBIIACHO CIIOPasyMEHHETO.
paszuetu
: _ JoroBop 3a
2014/5442 E-ITET OO/ — umierx KOMICHOHHM 2,702 759 [pekpaTeHo ChIIIACHO COPa3yMEHHETO.
2015/71 Errap OO/] — 0TBETHHK Bsemane 6,497 1,824 TIpeKpareHo ChIIacHO CIOPa3yMEeHHETO.
2015/111 Errap OOJI; ECC OOJ;PefixeTe  TonoGpenus na 3,000 843 [IpekpaTeHo ChIIacHO CIOPa3yMEHHUETO.

Bapmpk Al — oTBeTHHK AMOTa

PvroBoncTBoTO Ha I'pyna Heoxum B3e pelieHue u € ckitoueH nomupurened gorosop ¢ E-IIET,
Errap OOl u ECC OO/l, xoifTo mpekpaTsBa BCUYKH HACTOSIIH M OBJIEIIN PUCKOBE MO aemnara. Kem
30.09.2018 r. okoHYATETHO ca MpeKpaTeHu chleOHnTe Aena u npoueaypu ([Ipunoxenue Ne9).

KoM 31 nexemBpu 2018 1. [IpykecTBoTO-MaiiKa € yIpeansio B IOJI3a HA THPTOBCKH MAapPTHHOPHU
0aHKOBH TapaHIu B pa3mep Ha 163 x. nB. (31 nexemspu 2017 1.: 123 x. 11B.).

36. YIIPABJIEHUE HA ®HUHAHCOBHA PHCK

B xona Ha oOuuaiiHaTa CH CTOMAaHCKa NEHHOCT ['pynarta Moxke Ja ObJie M3JI0KEHA HA Pa3IMYHU
()MHAHCOBU PHUCKOBE, HAW-BAXHHUTE OT KOUTO cCa: Ma3apeH PHCK (BKJIOYBAI] BalyTe€H PHCK, PUCK OT
MPOMsIHA Ha CIIpaBeIIMBaTa CTOMHOCT W I[EHOBU PHUCK), KPEUTEH DPUCK, JUKBUICH PUCK M PUCK Ha
JMUXBEHO-00BBP3aHM Mapu4Hu ToTond. OOIIOTO YyhpaBieHWE Ha pHcKa € (OKycHpaHO BBPXY
TPYJHOCTUTE TpPH TMPOTHO3MpaHe Ha (UHAHCOBUTE TMa3apd U TMOCTHUTaHe MUHUMHU3UpaHe Ha
MOTEHIIMATHATE OTPHUIIATEITHH e(PEeKTH, KOUTO OMXa MOTIIHU Ja C€ OTPAa3sT BbpXY (DMHAHCOBUTE PE3yiTaTH
Y CBhCTOSTHHE Ha ApykecTBaTa oT [ 'pynara. Texymio ¢rHaAHCOBHTE PHCKOBE C€ UIEHTH(YHUIIUPAT, U3MEPBAT
¥ HaOJII0JIaBaT C MOMOIITA HA PAa3IMIHU KOHTPOIHU MEXaHU3MH, 32 JIa C€ ONPEACIAT aJeKBaTHH IICHU Ha
NpPOAYKTUTE Ha JpyxecTBaTa oT ['pymnara U Ha NMPUBJICUEHUS 3a€MEH KallUTall, KAKTO U J]a CE€ OLICHST
aJIeKBaTHO TMa3apHUTE OOCTOSATEIICTBA HAa TIPABEHUTE OT Hesl MHBECTHUIMH U (pOpMHTE HA TIOTbpIKaHe Ha
CBOOO/IHUTE JIMKBH/THU CPENICTBA, 0€3 Jla ce A0IMyCcKa HeolpaBaaHa KOHIICHTPAIUs Ha 1aJIeH PUCK.
YmpaBieHHETO Ha PHCKa Ce OCBHIIECTBABA TEKYIIIO OT PHKOBOJCTBOTO Ha APYKECTBOTO-MakKa.
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CrpykTypaTta Ha GHUHAHCOBUTE aKTUBU 1 acuBu KbM 31.12.2018 1. e kakTo cienpa:

Dunancosu akmueu 31.12.2018 31.12.2017
BGN '000 BGN '000
TTapuunu cpencTBa U NapU4YHU €KBUBAJICHTU 1,009 26,971
Kpenutu u B3emanus, B T.4.: 9,649 2,526
Bzemanus om cevpzanu nuya (Tlpunoscenue No 18) 2,170 9
Topeoscku u opyeu ezemanus (Ilpunroscenue Ne 19 u 20) 7,479 2,517
JBIrocpoYHN KanuTaJIOBU MHBECTUITUN 4 4
10,662 29,501
Dunancoeu nacusu 31.12.2018 31.12.2017
BGN '000 BGN '000
DUHAHCOBY NAaCUBU IO aMOPTU3UPAHA CTOMHOCT, B T.4.: 25,446 14,690
Kpamxocpounu u 0vazocpounu 3aemu 19.074 10.000
(TTpunoosicenue Ne 23 u 28) ’ ’
Toposcku u Opyau 3a0bIadHCEHUA
P P 6,372 4,690

(IIpunoxcenue Ne 24, 30, 31 u 34)

OunancoBuTe akTuBU Ha ['pynara moutu 100% ca mpencTaBeHu 1Mo aMopTU3UpaHa CTOMHOCT.

3aryOute oT 00e3leHKa, CBbp3aHH C (PMHAHCOBM aKTHBH, NPU3HATH B OTYETA 3a BCEOOXBAaTHHUS
noxon 3a 2018 r. (ITpusnoxxenne Ne 8), ca kakTo crensa:

2018
3ary0a ot 00e31eHKa, CBbp3aHa C: BGN’000
Bsemanus oT cBbp3aHM JTUIA 12
Bsemanus oT KIUEHTH 314

326

HO'ILO.Hy ca OIIMCaHU Ppas3IMYHUTEC BUIAOBC PHUCKOBE, Ha KOHUTO € MH3JIOKCHA prnaTa npu
OCBHUICCTBABAHC HA TbPrOBCKUTC CHU OIICpAlIVH, KAKTO U BB3IMPUCTUAT NIOAXOJ IPHU YIIPABJIICHUCTO HA TE3U

PHUCKOBE.

ITa3zapen puck

Banymen puck

['pymara u3BbpiBa cBOSTa IEHHOCT OOWYAIHO MPU aKTHBEH OOMEH C Yy>KJIECTPaHHH JOCTABYHIIN
U KiIueHTH. ['pymaTta € u3/io)keHa Ha BaJlyTE€H PUCK CIIPSIMO IMATCKUS J0jap U Typckara aupa. Oxoso 51%
oT puHaHCOBHUTE aKTUBU Ha ['pymnara ce popMHUpaT OT B3IEMaHHUs 110 U3HOC HA MPOAYKIIKsS, JOrOBOPEHa 3a
IUIalaHe B IIATCKH JIOJNApH M TYPCKU JHMPHU. BadyTHUST pUCK € CBBbpP3aH C HETAaTHBHOTO JIBIKEHHE Ha
BaJyTHUS KypC Ha MIATCKHUS JOJIAp CHPSMO OBITAPCKUS JIEB MPU OBJACHIMTE CTONAHCKH ONEpaIuu, o

IIPU3HATUTE BAJIYTHU aKTUBU U ITaCMBHU 1 OTHOCHO HETHUTEC MHBCCTUIIMHU B YYXKXJICCTPAHHHN APYKECTBA.
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Banymen cmpyxkmypen ananu3

31 nexemBpu 2018 r. ¢ EUR ¢ USD ¢ RUB ¢ TRY ¢ BGN Obuwo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Dunancosu akmueu
Iapuynu cpencrea u
NapyUYHH EKBUBAJICHTH 48 539 - 5 417 1,009
Kpennti u B3eMaHus 4,029 4,937 - 319 364 9,649
JAbirocpounu
KaIlUTaJIOBH
WHBECTHUIIAN - - - - 4 4
4,077 5,476 - 324 785 10,662
PduHaHCOBY MAaCUBH
10 aMOPTH3UPaHAa
cToiiHOCT 942 2,187 48 8 22,261 25,446
31 nexemBpu 2017 r. ¢ EUR ¢ USD ¢ RUB ¢ TRY é¢ BGN Oo6uwo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Dunancosu akmueu
ITapuunu cpencrsa u
MApUYHU CKBUBAJICHTH 14,856 5,161 - 51 6,903 26,971
Kpennut u B3eMaHus 1,687 279 - 287 273 2,526
Jbirocpounu
KaIlUTaJIOBH
WHBECTUIINHU - - - - 4
16,543 5,440 - 338 7,180 29,501
@®UHAHCOBU NACHBH
0 aMOPTH3HpPaHa
CTOMHOCT 539 - - 16 14,135 14,690

Ananusz na eajlymHama 4yecCmeumeiHocm

Puck 3a I'pynara e B eKcrio3uiust KbM IIATCKUS JIOJIAp U Typckara nupa. EdekTsT oT BayTHaTa
qyBCcTBUTENHOCT 1pu 10% yBennyeHne/HaMaleHUe Ha TEKYIIUTE OOMEHHHM KypCOBE Ha OBJITapCcKus JieB
CHpsAMO IATCKUS J0JIap M Typckarta Jinpa Ha 0asza CTpyKTypaTa Ha BaJyTHHTE aKTHBU M MacuBU KbM 31
JEKEMBPH U TIPH TIPEOIOKEHHNE, Y€ CE UTHOPUPA BIMSIHIETO HA OCTAHAIUTE NIPOMEHIINBU BEITUYUHU €
M3MEpEeH W MPEACTaBeH KAaTO BIHSHWE BHPXY (MHAHCOBHS pe3yiTar ciejl objaraHe ¢ AaHBIU U BBPXY
COOCTBEHHSI KalmuTal.

[Ipu yBenuuenue ¢ 10% Ha Kypca Ha IIATCKUS JI0JIAp CHPSIMO OBJITAPCKHUS JIEB KPAHHHUAT €PEeKT
BBpXy mevanbarta Ha ['pymara (cmem obnmarane) 6m Omn yBenmmuenuwe ¢ 296 x. mB. (2017: 490 x. nB.)
Mopajiv BIMSIHUETO Haii-Bede Ha BaJyTHUTE B3eMaHUs OT KiIMeHTH. ChOTBETHO CHINUAT eheKT O mMaio
U BBpXY coOcTBeHUs kanutai. [Ipu Hamanenue ¢ 10 % Ha kypca Ha OIATCKUS J0JIap CIPIMO OBJITapCcKus
JIeB KpalHuAT epeKkT BbpXy nedandara Ha ['pymarta (ciieq oOnaraHe) Ou OWI paBeH W PELMIIPOYCH Ha
MOCOUYEHHS NIO-TOPE MPH YBEITUUEHHUETO.

[Ipu yBenmuenue ¢ 10% Ha Kypca Ha Typckara JHpa CIpsIMO OBJITapCKusl JIeB KPalHUAT €(PeKT BBpXy
pesynraTa Ha ['pynara (cieq oOjarane) Ou Oui yBenudeHue Ha nedanbara ¢ 28 x.s. (2017 r.: 29 x.B.)
MopaJii NPEBUIIIEHUETO HA aKTUBHUTE B TYPCKH JUPH HAJ] TacuBUTe. CHOTBETHO CHUIMAT €PEKT OU MMaio

W BBpXy coOcTBeHus KamuTai. [Ipu Hamanenue ¢ 10 % Ha Kypca Ha TypcKara Jidpa CrpsiMoO ObJITrapcKust
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JICB KpalHuAT eheKkT BbpXy nedandara Ha ['pymata (ciieq oOnaraHe) Ou OWI paBeH M PELMIIPOYCH Ha
MOCOYEHHS TIO-TOPE MPH YBEITHUEHHUETO.

PBKOBOACTBOTO € Ha MHCHHUEC, Y€ MOCOYCHHUAT MO-rOp€ aHaJIM3, U3TOTBCH Ha 0a3a OajaHcoBaTa
CTPYKTYypa Ha BAJIYTHHUTC aKTHBU W ITIaCHUBU, OTpassdBa BaJlyTHaTa YYBCTBHUTCIIHOCT Ha prnaTa apes3
CBbOTBCTHUS IIEPUOT HA OTYETHA I'OAMHA.

Lenosu puck

I'pynara e n3nokeHa Ha IIEHOBU PUCK 32 HETATUBHU NPOMEHHM B LICHUTE HA OCHOBHATA CYpOBHHA
3a MPOU3BOJCTBO — MPUPOJICH Ta3, JOKOJIKOTO Ta3M IEHA Ce JOroBaps M ONpeAeNs Ha AbPHKABHO HHBO.
I'pynara He € M3M0KEeHA Ha CHIECTBEH PUCK OT HETAaTUBHHU IPOMEHH B IICHUTE Ha APYTHTE CYpPOBHHU U
MaTepuay, 3aloTo CHIVIACHO JOTOBOPHUTE OTHOIICHHUS C JIOCTABYHMIUTE, T€ ca OOEKT HA MEPHOIMYCH
aHanM3 ¥ 00CHK/aHe 32 Mpepas3IiIekIaHe U aKTyaln3upaHe CIpsiIMO IPOMEHUTE Ha Ta3apa.

I'pynara e m3nokeHa M Ha LEHOBM PUCK MO OTHOLICHHE Ha I[I€HATa HAa KBOTUTE BBHIJICPOTHH
eMHUCHH, JOKOJIKOTO T4 € 3aJbJDKEHA J1a KyIlyBa ONpeeIeH! KOJIUYeCTBa Ha BbITIEpOAHA Oopca, ¢ KOUTO
112 TIOKPHBA 3abJDKCHUETO CH, KOraTO HABOTO HA M3YMCIICHUTE 3a HEsl EMHCHH BPEIHU I'a30Be 32 CIHH
MepHo/l HA/BUIIABA HUBOTO HA OE3IUIATHO paslpeieieHHTe M HAaJIWYHM KBOTH. [lokymHara IeHa Ha
KBOTHTE 3aBHCH OT O0opcoBaTa ieHa, koaro npe3 2018 r. orunrta 3HaUUTENCH pheT - 178%.

I'pynara mpuiara crparerdss 3a ONTUMH3MpPaHE HAa TPOU3BOJICTBEHUTE pa3xojad, TI'bBKaBa
MapKeTHHI'OBA M IIEHOBA ITOJIMTHKA.

Kpeoumen puck

OcHoBHHTE (PMHAHCOBM aKTHBH Ha |'pymara ca mapu B Opoil u B OAHKOBH CMETKH, THPTOBCKH U
JIPYTH B3€MaHUSI.

Kpenuten puck € 0CHOBHO pUCKBT, IPY KOWTO KIMEHTUTE (M IPYrUTe KOHTpareHTH) Ha ['pymnara
HsMa J1a ObJaT B ChCTOSIHUE JIa MU3IUIATAT M3ISUI0 U B O0MYANHO NPEABUICHUTE CPOKOBE JBIDKUMUTE OT
TAX CYMHU 10 THPTOBCKUTE U JAPYTH B3EMaHUsI.

CrOupaemMocTTa W KOHIEHTpAIMsITa HA B3EMaHHUATA Ce KOHTPOJIUPAT TEKYIIO W CTPUKTHO OT
Hupexnus [IponaxOu chriiacHO yCTaHOBEHATa KpeIUTHA MOJIUTHKA Ha ['pymnaTa. 3a 1enra exXeIHEBHO Ce
MIpaBy TMpETrJie]] Ha OTKPUTUTE TTO3UITUH IO KIIMEHTH, CIIa3BaHETO HA JIOTOBOPEHUTE KPEAUTHH CPOKOBE 32
TUIaIaHe, MOTyYeHUTEe MOCTHIUICHHUS, KAKTO U CE CIENAT B3EMaHHUATA, KOUTO HE ca TIOTaCeHH B CPOK.

OOwnuaitna nonutrka Ha ['pymara e qa moroBaps aBaHCOBH IuIamianus, BKIL 1 10 100 % 3a Hikou
OT OCHOBHHUTE MY KJIUCHTH, KOCTO HaMaJIsiBa KPSJAUTHUS PUCK. 32 OCTAHAIUTE MPOJaKOH CTPEMEKBT € Jia
ce JIOTOBapsT KpaTKH MEPUOIM Ha IIIamane oondaitHo B pamkute oT 10 g0 20 qHU 32 CBBp3aHH JIUIA U
10 90 1HM 332 OCTaHAINUTE KOHTPAreHTH.

JpyxecTBOTO-MaliKa OCBIIECTBSIBA OCHOBHATA YacT OT MPOJAKOWUTE CH Ype3 TUCTPUOYTOpH, B

e 3a BbpTpelleH mazap — aBama auctpuOyropu: Huctpubyrop 1 — 76%, Jductpudyrtop 2 - 20%
OObunuaiiHaTa npakTHKa € Ja ce JoroBaps npeasapurenHo 3amtamane Ha 100 % ot croiiHocTTa Ha
ClIeNKaTa;

e IIpe3 2018, 65 % ot n3Hoca Ha ['pynara ce OChIIECTBsIBAa HA OCHOBHU KJIIMEHTH:

Kaunent 1 — 28%, Kinent 2 — 13%, Knuent 3 — 10% , Knuent 4 — 7% u Kinent 5 — 7% .
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PwvroBoacTBOTO Ha ['pymara TeKymio ciequ W aHaIW3Wpa ThProBCKaTa MPAaKTHKAa C OCHOBHHTE
TUCTPUOYTOPH U KITUESHTH.

I'pynara e u3bpana W mpuiara ONMPOCTEH MOAXOJ 3a M3YHMCICHHWE HA OYaKBAHUTE KPEOUTHU
3aryOM Ha TBPrOBCKUTE B3eMaHUs, KOHTO ce 0a3upa Ha HCTOPUYECKUS ONHUT IO OTHOLICHHE Ha
KpEeOUTHUTE 3aryOW, KOPHTHUPAaHH C TPOTHO3HU (DaKTOpH, cHenuPUIHH 32 OIBKHUIUTE HU 32
WKOHOMHYECKaTa CpeJia ¥ 32 KOUTO € YCTAaHOBEHAa B3aWMOBPB3Ka C TIPOIIEHTA Ha KPEAUTHUTE 3aryOu.

[TapuunuTe omepauuu ca OrpaHWYeHU OO OaHKM C BHUCOKA pEeMyTalus U KPeOUTEH PEUTHHT U
JMKBHUIHA CTAOMIHOCT. XapakTepbT Ha JAeifHOCcTTa Ha ['pynara He mpeanonara HaIWMIHE HA 3HAYUTEITHU
CBOOOIHM TTapUYHU CPEJICTBA 32 MO-ABJIBI MIEPUOA OT BpeMe. [IOIbIHUTENHO KpeIuTHATa EKCIIO3UINS B
0aHKM TEKYILO ce eIy U aHaJIu3Hupa ¢ e e(hEeKTUBHO M3IM0JI3BaHEe HAa TApUYHHUTE CPEICTBA.

3a M3YMCICHUETO Ha OYaKBaHUTE KPEIWTHH 3aryOH MO MapUYHUTE CPEJCTBA U EKBUBAJICHTHU CE
npuiIara peHTHHroB MOJIEN, KaTo Ce M3II0JI3BaT PEHTHHTHTE HAa OAHKUTE, ONPEICICHH OT MEXIYHAPOIHO
npu3Hatu pedTuHroBu ¢upmm kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentrnute
nyOonmuHn naHHu 32 PD (BeposiTHOCTH 3a HEW3IIBIHEHHE), OTrOBapsIId HAa PEHTHHTa Ha CHOTBETHATA
OaHka. PBKOACTBOTO ciequ TEKyIlO NMpOoMsHAaTa Ha peHTHHIa Ha ChOTBETHaTa OaHKa, 3a Ja OLCHsABA
HAJIMYMETO Ha 3aBHIICH KPEIUTEH PHUCK M TEKYIIOTO YNPABICHUE HAa BXOMAIMINTE U M3XOMAIIN MAPUIHH
MOTOIH ¥ PAa3NpeeIeHNeTO Ha HATMIHOCTHTE 10 OAHKOBU CMETKU M OAHKH.

Jluxeuoen puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HeraTMBHATa cuTyauus I'pynara ga He Oble B ChCTOSHHUE 1A
nocpenHe 6e3yclIOBHO BCUYKH CBOM 33bJDKEHHS CHIVIACHO TEXHUS MaekK. Ts MpoBex/1a KOHCEpBaTHBHA
IMMOJIMTUKA IO YIPABJICHUC Ha JIMKBUAHOCTTA, YPEC3 KOATO IMOCTOAHHO NOAABPIKA ONTHMAJICH JIMKBUACH
3amac Tapu4YHM CpencTBa, mo0pa CIOCOOHOCT Ha ()MHAHCHpaHE Ha CTOMAHCKATa CH JEWHOCT,
BKJIIOUUTEIIHO 4Ype3 OCHUTYpsIBAHE M MOJAbPXKAHE Ha aJeKBaTHU KPEIUTHH PECypcu M yJICCHEHUS,
IMOCTOAHHO KOHTPOJIHO Ha6J’IIO):[eHI/Ie Ha (baKTI/I‘IeCKI/ITe U TPOrHO3HU MApWU4YHU IIOTOIM IO IMCPUOIU
Hamnpea U nogAabp:KaH€ Ha paBHOBCCHUE MEKAY MATYPUTCTHUTC IpaHUIUM HA aKTUBUTC U ITACUBUTC Ha
I'pynara.

EnvH oT oCHOBHMTE M3TOYHHUIM 3a (PUHAHCHUpPaHE Ha JeHHOCTTa Ha I'pymara e moJyi3BaHeTO Ha
MPUBJICYCHH CPEICTBA — OAHKOBU KPEHUTH.

Mamypumemen ananus

[lo-mony ca mpeactaBeHn (MHAHCOBHTE HENEPUBATHBHU IMAcWBH Ha [pymata KbM jJatara Ha
oTrdyera 3a ()UHAHCOBOTO CBCTOSIHME, TPYINHPAHH 10 OCTaThb4€H MAaTypUTET, OIpEeleNieH CHPSMO
JOTOBOPEHMSI MAaTypUTET M NapuyHu noroud. TaOnuuarta e M3roTBeHa Ha 0a3a Ha HEIUCKOHTHPAHU
Napu4HM MOTOLM M Hal-paHHa JaTa, HAa KOSATO B3€MAHETO PECIEKTUBHO 3aJbJDKEHUETO € HU3HCKYEMO.

CYMI/ITC BKJIFOYBAT I''TABHUIIW U JINXBU.

31 nexemBpu 2018 o 1 m. 1-3m. 3-6m. 6-12 m. 1-2r. 2-5r. 06110

Dunancoeu nacueu

dunancoBu nacusu

110 aMOPTU3HPaHa 16,042 1,055 3,097 1,890 1,895 1,874 25,853
CTOHHOCT
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31 nexemBpu 2017 mo 1 m. 1-3m. 3-6m. 6-12 m. 1-2r. 2-5r. 00610

@Dunancoeu nacusu

dunaHCcOBH ITACUBH
o aMOpTHU3HpaHa 4,413 982 1,233 3,729 3,464 1,176 14,997
CTOMHOCT

DUHAHCOBUTE MMACHBH TI0 aMOPTH3HMpaHa cToHOCT KM 31 nexkemBpu 2018 mamexupamy 10 eauH
Mecel IPEJICTABIIABAT ThPTOBCKU 33 IbJDKEHUS M 33IJDKSHUS 110 KPATKOCPOYHA YacT HA MHBECTUIMOHHU
Y PEBOJIBHpAI OAaHKOBH 3aCMHU.

Puck na nuxeonocnume napuinu nomouu

Kato msmo I'pynmata HsMa 3HAYUTENHU JUXBOHOCHU AaKTHUBH, C M3KIIOUCHHUE HA MAPUIHHUTE
CpeICcTBa M EKBHUBAJCHTU. TBH Karo TS HE TMOAAbpKa 3HAYUTENHH 1O pa3Mep CBOOOIHH MMapUIHU
CPEICTBa 32 MO-IBJIBI MIEPHOM, HEHHUTE MPUXOIN M ONEPATUBHHU IMAPHUYHU TOTOLHU Ca B TONISIMA CTETICH
HE3aBUCUMHU OT IPOMEHUTE B MMa3apHUTE JTUXBCHU PABHHUIIIA.

KoHnnentpanusita Ha JUXBEH pUCK Hpu ['pymnara e mpu HEHHUTE ABITOCPOUYHU U KPATKOCPOUHU
3aemu. Te ca 0OOMYaifHO C MPOMEHJIMB JIMXBEH MPOIICHT, KOHTO MOCTAaBS B 3aBUCUMOCT OT JIMXBEHHS PUCK
MapUYHUTE ¥ MOTOLH.

I'pynarta ympasisiBa CBOSI pUCK Ha MApUYHUTE TMOTOIM CIPSMO JIUXBEHUTE PABHUINA KATO MPHU
CKJIFOYBAHE Ha JIOTOBOPHTE 3a IMOJI3BaHE HAa OAHKOBH KPEAWTU CE CTPEMH Jla IOTOBAPs JIMXBEH IMPOIICHT,
M30MpaliKy Hali-M3TOJHATE YCIIOBUS, IpEJiaraHy Ha OAaHKOBUS mmazap.

Juxeen ananus

C naasawy

31 nexemBpu 2018 be3znuxeenu auxeen % Obwo
Dunancosu axkmueu
[Tapuunu cpeacTBa U NapUYHU €KBUBAJIICHTU 16 993 1,009
KpenuTu u B3emanus 9,649 - 9,649
WuBecTunym Ha pasnoyokeHne U 3a IMpojaxoa 4 - 4

9,669 993 10,662

Dunancosu nacusu

DUHAHCOBY MACUBH 110 aMOPTHU3MPAHA CTONHOCT 6,351 19,095 25,446
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C naasawy

31 nexemepu 2017 be3znuxeenu auxeen % Oouyo
QDunancosu akmusu
ITapuynu cpencTBa U NApUYHU €KBUBAJICHTU 26 26,945 26,971
Kpeautu u B3emanus 2,526 - 2,526
HMHBecTHIIH HA Pa3MIONOXKEHUE U 3a TIpoak0a 4 - 4

2,556 26,945 26,501

Dunancosu nacusu

DUHAHCOBY MACKBU MO aMOPTU3UpPaHa CTOHHOCT 4,835 10,055 14,690

PwvroBoacTtBoTo Ha ['pynara Tekymo HaOnromaBa W aHaNM3Wpa HeWHATa EKCIO3UIMS CIPSIMO
MPOMEHUTE B JIMXBEHHUTe paBHUIA. CUMynIupaT ce pa3u4Hd CICHApUd Ha pedUHAHCUpaHe,
MOJHOBSABAHE HA CHILECTBYBALM IO3UIMHM, ANTEpPHATHBHO (uHaHcupane. Ha 0a3a Te3m cueHapuu ce
nu3MepBa U eeKThT BbPXY (UHAHCOBUS PE3YyNTaT M COOCTBEHMS KalUTal HPU HPOMSHA C ONpEIeSICHU
ITyHKTOBE Ha JIMXBEHMS MTPOLICHT.

Tabnunara mo-mojy ToOKa3Ba YYBCTBUTENHOCTTa Ha I'pymara mpu yeenuuenue ¢ 0.5% B
JUXBEHHUs NPOLEHT Ha 0a3a CTPyKTypaTa Ha aKTUBUTE M MAacuBUTE KbM 31 JEKEeMBpPH U MpH
NPEONONIOKEHHE, Y€ C€ WIHOpUpPa BIMSHHETO Ha OCTAaHAJIUTE NPOMEHIUBH BelnWduHU. EdexTsT €
W3MEpEeH M MPEJCTaBeH KaTo BIMSHUE BHPXY (PMHAHCOBUS pe3yaTar ciie] obiaraHe ¢ JaHbIM U BBPXY
cOOCTBEHUsI KartuTall.

31 nexemepu 2018 C nnasauy Yeenuuenue Ecexm evpxy Edexm evpxy
auxeen % Ha 1UX6EeHUA dunancoeusn coocmeeHusn
npouenm pesyaimam cieo Kanuman
obnazane
Dunancosu
aKmueu
JleBa - 0.5 - -

Qunancosu nacusu

EBpo - 0.5 - -

JleBa 19,095 05 (86) (86)
19,095 (86) (86)
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31 nexemBpu 2017 C nnasawy Yeenuuenue Egexm evpxy Edghexm evpxy
auxeen % Ha IUXBCHUA dunancoeusn coocmeenus
npouenm pe3yaimam cieod Kanuman
oobnazane
Dunancosu
aKkmueu
JleBa - 0.5 - -

Dunancosu nacusu

EBpo - 0.5 - -

JleBa 10,055 0.5 (45) (45)
10,055 (45) (45)

[Tpu Hamanenwue ¢ 0.5 % kpalHUAT edeKT BbpXY nevyandara Ha ['pynara (cnen obarane) Ou Oui
PaBeH U PEIMITPOUEH HA TIOCOYCHHUS MTO-TOPEe IPH YBEINUYeHHETO. B Tabnuiiara mo — rope He ca BKIIOUYCHH
MApHYHUTE CPEICTBA U MAPUYHH CKBHBAJICHTH, 32 KOMTO €(DEKTHT OT yBEJIMYCHHE MM HaMaJCHUC Ha
TUTABAIIHS JINXBEH MPOLICHT OM OMJI HE3HAYHUTEIICH.

anaeﬂeuue Ha KanumaJjoeusi puck

C ympaBieHHETO Ha KamuTana ['pynmata Hend Aa Cb3laBa M MOANBPXKA BB3MOKHOCTH TS Ja
OpOABIKM A2 (QYHKIUMOHMpA KaTo JACHCTBAallO0 MpeANpusiTHE H Ja OCHTypsiBa CHOTBETHATa
BB3BPBIIAEMOCT Ha WHBECTUPAHUTE CpEACTBA HA AaKIMOHEpUTE, CTOMAHCKM IMOJ3M Ha JpYTrHUTe
3aMHTEPECOBAHM JIMLA U YYAaCTHUIM B HEMHUS OM3HEC, KAKTO M Ja MOAABPKa ONTHMalHa KaluTajJoBa
CTPYKTYpa, 3a J]a C€ PeIylHpaT pa3xoquTe o KarnuTala.

I'pymara Tekymo HaOmofaBa OCUTYPEHOCTTa M CTPYKTypara Ha KamnuTaja Ha 0asa
CHOTHOIICHHETO HA 33 UTBKHSIOCT, IPEACTaBEHH B TabIHMIaTa KbM 31 1eKeMBpH:

31.12.2018 31.12.2017

BGN '000 BGN '000

OO01I0 IBJITOB KAMUTAJ, B T.4.: 19,095 10,055
3aemu ot 6anku (Ilpunoscenue Ne 24 u 29) 19,074 10,000
3axbiokenust 1o GuHaHcoB JM3UHT (Ilpunosicenue Ne 25) 21 55
Hamanen ¢ napuyHuTe CpecTBA U NAPHYHU €eKBUBAJIEHTH 1,009 26,971
Herten 1bJaroB KanuTal 18,086 (16,916)
O01I0 COOCTBEH KAaNMUTAJI 92,125 111,373
O0mo0 kanuTax 110,211 94,457
Cvommnouienue Ha 3a01bHCHATOCH 16.41% (17.91)%
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Kem 31.12.2017 1. HaTWYHWTE TMAPUIHN CPEIACTBA W CEKBHUBAJICHTH Ca B IO-TOJIIM pa3Mep OT
3a]/bJDKCHUSITA KbM OAHKHU ¥ 10 (PMHAHCOB JIM3HHT, T.€. [ pynaTa MoKpuBa H3ISJI0 Te3H 33IbIDKCHHS.

Ouyenneane no cnpageodIusa CHoHoOCHm

CripaBennmBaTa CTOHHOCT Hai-00II0 TPECTABIsABA CyMarta, 3a KOSTO €IIH aKTHB MOXeE Ja Ob/ie
pasMeHeH WM €IHO 3aIbJDKCHHE Ja ObAe HM3IUIATeHO NPU HOPMAlHH YCJIOBHSI Ha CAEIKaTa MEXIy
HE3aBUCHMH, KeJlaelli U HHHOPMHUPaHH KOHTPAreHTH.

[IpurtexxaBanure ot I'pynara ¢UHAHCOBU aKTHBU Ca OCHOBHO THPI'OBCKHM B3€MaHUS U HAIMYHOCTU
[0 pa3IUIaIlaTeIHM CMETKU B OaHKH, MOpaau KOETO ce Ipuema, ye OajaHcoBaTa MM CTOMHOCT €
NpUOMM3UTENTHO paBHA Ha TIXHAaTa cHpaBeanuBa croiHocT. IlputexaBanute oT ['pynara ¢unancoBu
MaCHBH IMPEJCTABISBAT OCHOBHO 3a€MH C IJIaBall JIMXBEH MPOIEHT U THPrOBCKH 3aIbJDKCHUS, TIOPaIH
KOETO ce Ipuema, 4ye OajaHcoBaTa MM CTOMHOCT € MPHOIM3UTEIIHO paBHA Ha TAXHATa CIPABEAJIMBA
CTOMHOCT.

W3knarouenune ca WHBECTULIMUUTE B JPYrd ABJITOCPOYHU KaIlUTAJIOBU MHBCCTHLIHHU, KOUTO
BKITIOUBAaT y4yactue BbB ,,0oun Munycrpus AJl Codus B pasmep Ha 2 x. nB. u B EkoOynmnak AJl Codus
2 x. nB. 3a y4actueto BbB ,,Doun Uanyctpus AJl mpenctom na ObAe B3ETO pelieHue 3a 00e3leHKa u
OTIIMCBAaHE, TOKOJKOTO CHIIUAT € HEeACHCTBAIO npeanpusiTie. Yuactuero B ExoOynmnak nmo cnpasevBa
CTOMHOCT ce OIIeHsBa Ha OKoJIO 34 X. NIB. Ha 0a3a HeTHA CTOWHOCT HAa aKTHUBUTE.

PvroBoacTBOoTO Ha ['pymara cuuTa, 4e TpW CHINECTBYBAIIUTE OOCTOSTENCTBA MPEICTABEHUTE B
or4yera 3a (PMHAHCOBOTO CHCTOSHHE OLIEHKM Ha ()MHAHCOBUTE AKTUBU W IACHBH Ca BB3MOXKHO Haii-
Ha/EXKIHH, aICKBaTHH U JOCTOBEPHH 32 LIEJUTE Ha (PUHAHCOBATA OTYETHOCT.

37. CAEJIKH ChC CBBP3AHH JIUIIA

CBLpBaHI/I JIMIa Ha prr[aTa Ca KaKToO CJI€aBa:

Cpbp3ann auna Bun Ha cBbp3aHoCT

AKuyuonepu:
Exko Tex Al OcHoBeH akinoHep (24.28 %)
EBpo @ept A/ OcnogeH akuuonep (24.03 %)
®ebopan EOO/] Ocnogen aknuonep (20.30 %)

Apyeu:
Tepaxum - Ilumurposrpang EOO/] 100 % cob6cTreHocT Ha EBpo dept AL
Heo Kurern EOO/] 100 % coberBenocT Ha EBpo dept A/]
Heomox EOO/] 100 % cob6erBenocT Ha EBpo ®ept AL
Borealis L. A.T. 100 % cobcrBenoct Ha bopeannc AT

(Borealis AG)-Agsctpus,
npurexasamu 100% ot
karmrana Ha ®edoparn EOO/]

IIpe3 2017 r. e m3BbpmieHa npomsiHa B cobctBeHoctta Ha Dedopan EOOJ] — Bopeanmnc AT
npugobuBa 100% oOT ApYXKecTBOTO, C KOETO MNpPUAOOMBA 3HAYMTENHO BIMSHHUE, PECI. CIEJIKHUTE C
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Ipy)xectBa OT Tpyma bopeanmnc ca mnpekiacupuuypann KaTo CHENKH CHhC CBBpP3aHMA JIUIA.

Pexnacugurnmpanu ca u monydenu aBancu ot bopeamic JLA.T. B pasmep Ha 5,990 x. nB. (Ilpunoxenue

Ne 31).

locmasku om_cévp3anu 1uua

Mamepuanu
OcHOBEH aKIHOHEP

Yenyeu

OcCHOBEH akLIMOHEP

Jpyru cBbp3aHu IpyKeCTBa
Oomo

JIMA

[pyru cBbp3aHu IpyKECTBA
O06mo

Ilpooascou na cevpzanu nuua

Ilpooykuyus
OcCHOBEH akLIMOHEp

Jpyry cBBbp3aHU APYKECTBA (3HAYUTEITHO BIFSIHAE TIO CBBP3aHOCT
C OCHOBEH aKIFOHEP)

Yenyeu
OCHOBEH akIIMOHEp
Jlpyru cBBp3aHH ApYKECTBA

Jpyeu - mamepuanu
OcCHOBEH akIIMOHEp

(011)1101)

2018
BGN '000

107

93

93

201

2018
BGN '000

79,441
36,453

115,894
57
38
95

305

116,294

2017
BGN '000

106

92

93

199

2017
BGN '000

85,640
36,778

122,418

95
36

91

2

122,511

yCJ'IOBI/ISITa, IIpU KOWUTO Ca M3BBPIIBAHU CACIKUTEC HE CC OTKJIOHABAT OT IIa3apHUTC LCHU 3a

og00€H BUJI CAEIIKH.
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Kpamkocpolmume 63€MAHUA OM C6DBP3AHU /U A KbM 31 JCKEMBPHU Ca KaKTO CJI€ABA:

31.12.2018
BGN '000
B3zemanus no npodasicou 6v6 eanyma
Hpyru cBBbp3aHU APY>KECTBA (3HAYUTETHO BIFSIHAE TIO CBBP3aHOCT 2166
C OCHOBCH aKIIMOHEP) '
B m.u. omuyemna cmotinocm 2,213
Hauuciena obesyeHKka 47
B3emanus no npodasricou ¢ neea
OcHOBEH akIMOHEP -
Hpyru cBBp3aHu ApyKeCcTBa 4
4
O6mo 2,170

3aovadicenuama Kom C8bp3aHU JIUU A KbM 31 JACKEMBPH Ca KaKTO CJI€ABaA:

IHacueu no oozoeopu (Ilonyuenu asancu 3a npooasrcoa na

31.12.2018
npooyKyus)
BGN '000
OCHOBEH akInoHEp 7,111
Jpyru cBbp3aHu ApYyKecTBa (3HAYUTETHO BIMSHHUE MO CBBP3aHOCT 2687
C OCHOBEH aKIIMOHEP) '
9,798
3aovadicenus 3a 00CMAageHU AKMUGU U YCIy2U
OcHOBEH aKIMOHED 18
18
Oomo 9,816

Buv3nazpasicoenus na knowosus ynpaeieHcKu nepcona:
KirouoBusr ynpasnencku nepconan Ha ['pynara e onosecteH B [Ipunoxenne Nel.

2018

3amnaTi U Apyry KpaTKOCPOUHU JOXOIU 1,110

31.12.2017
BGN '000

Oolo|lol &~

31.12.2017
BGN '000

4,903
5,990

10,893

18

18

10,911

2017

1,066
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38. OBOBLLIEHA HH®OPMAILIHUA 3A ABLHIEPHHUTE /IPYKECTBA B I'PYIIATA

O6m1a nHpopManys 3a AbLICPHATE ApYyKecTBa U HekoHTponupaimute yuactus (HKY) B Tax:

31.12.2018 31.12.2017

Opoii Opoii

Jb1epHu apysxecTBa, 3110 pUTekaBanu oT [ pymara 1 1

JBIIepHH OpyKECTBa C HECBIIECTBEHO HEKOHTPOIUPAIIIO 1 2
yuactue 3a ['pynara

2 3

Hsma cpmiecTBeHr HEKOHTPOIUPAIIH YIaCTHs B IPYKECTBO OT [ 'pymara.

O600mena GpuHancoBa HHPOPMALUS 3a JBLUICPHAUTE IPY>KECTBA, B KOUTO UMa ASJIOBU YUaCTH:

Dunancosu nokazamenu Heoxum Heoxum Heoxum
IlIpomexm T'oope Tapvom
EOooNn oo/, oo/,

Typyus Typyusn

BGN’000 BGN’000 BGN’000
Oo606wen omuem 3a
gunancosomo cocmosnnue
kbm 31 dexemepu 2018 a.

Texymm akTHBH 643 - 1,176
Hetexymu akTuBH 46 - 145
Texkymu 3a1bJKEHIS 101 - 3,770
Herexymu 3aapmkeHUsS 50 - 19
CoOcTBeH KanuTal,

OTHACSII Ce€ KbM: 538 - (2,613)

Ipumescamenume Ha
cobcmeenust kKanuma 538

. - (2,611)

HA OpYHcecmeomo - Malika
Hexonmponupawo yuacmue ) ) @)
Oo06wen omuem 3a
gunancosomo cvcmosnnue
kom 31 0exemepu 2017 2.
Texymm akTHBH 424 17 929
Herexymu aktuBu 85 1 76
Texkymu 3a1bJKEHIS 119 1,321 3,720
Herekymu 3aabmkeHus 53 - 24
CoOcTBeH KanuTall,
OTHACSII Ce KbM: 337 (1,303) (2,739)
Ipumesxcamenume Ha
cobcmeenust kKanuma ) 337 (1,301) 2,712)
Ha OpyJHCecmeomo - Maika
Hexonmponupawo yuacmue

POTIUPAULO y _ @) 27)
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Dunancosu nokazamenu
Heoxum
IIporekt
EOO/J
O606wen omuem 3a
6éceodxeamuus 00xoo 3a
200uHamMa, 3a6bPULA4A HA
31 oexemepu 2018 2.

[Ipuxonu u ApyTH JOXOAH 1,242
HerHna (3ary6a)/me4asiéa 3a
roJAMHATAa, OTHACSIIA Ce KbM: 199

Heoxum
I'oope
007,
Typuus

Heoxum
Tapbm
00/,
Typuust

4,725

457

Ipumedsicamenume na
cobecmeenus Kanumar
Ha OpyJHcecmsomo - Maiika 199

Hexonmponupawo yuacmue

OO0 BceoOXBaTEH J0X0/ 32
roJMHATA, OTHACAILI Ce KbM: 2

456

Ipumescamenume na
cobcmeenus Kanumari
Ha OpyaHcecmeomo - Maiika 2

Hexonmponupawo yuacmue

Oo606wen omuem 3a
eéceodxeamuus 00xo0 3a
200UHAMA, 3A6bPULBAIIA HA

31 oexemepu 2017 2.

[puxonu 1 ApyrH JOXOAH 1,107
Herna (3ary6a)/meuasioa 3a
roJiMHATA, OTHACAINA C€ KbM: (45)

(370)

(413)

976

67

Tpumexcamenume na
cobcmeenus kanumar
HA OpYAHCECMBOMO - MAlKA (45)

Hexonmponupawo yuacmue

OO011 BceoOXBaTEH J0X0/ 32
roJMHATAa, OTHACAILI Ce KbM: (5)

(441)

@

66

36

Tpumescamenume na
cobcmeenust kanumar
HA OpYAHCECMBOMO - MALKA (5)

Hexonmponupawo yuacmue

36
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QDunancosu nokazamenu Heoxum Heoxum
Heoxum I'roOpe Tapbm

IIporekt 00/, 00/,

EOO[ Typuus Typuus

O600uwen omuem 3a

napuunume nomouu 3a

200unama, 3aevpuieauia

Ha 31 dexemepu 2018 2.

Hertnu napuynu notouu

OT/(M3MOI3BaHH B)

orepaTUBHA JIEHHOCT 224 - 20
HeTHy napuyHu moToIm

0T/(M3110JI3BaHN B)

WHBECTUIIMOHHATA JICHHOCT - - -
Herno

yBeJn4eHue/(HamalleHue)

HA MAPUYHUTE CPeCTBA

W MAPUYHHUTE

€KBHBAJICHTH 224 - 20

O6oouen omuem 3a

napuunume nomouyu 3a

200unama, 3aevpuieauia

Ha 31 dexemepu 2017 2.

Heran napuva7 OTOIN

OT/(HM31OI3BaHH B)

orepaTHBHA JEHHOCT (79) 1) 43
Hertnu napuynu noroun

0T/(M3110JI3BaHU B)

MHBECTHI[HOHHATA JEHHOCT (50) - 18
Herno

yBeJIHYeHue/(HaMalieHue)

HA MAPHYHUTE CPeICTBA

W MApUYHHATE

€KBHBAJICHTH (129) (1) 61

39. EQEKTH OT ITbPBOHAYA/IHO IIPUHIIATAHE HA MC®0 9 H MC®O 15

B HacTOAIIOTO NPUIIOKEHHE ca TPEICTaBeHN e(peKTUTE BbPXY (PMHAHCOBHUS OTYeT Ha ['pymara 3a
2018 r. ot mpuiaraneto 3a nbpBu T HA MCDO 9 Qunarncosu uncmpymenmu 1 MCDO 15 lpuxoou om

0oeosopu ¢ kiuenmu ¥bM 01.01.2018 .

MCOO 9 Quuancosu uncmpymenmu 3amens pasnopenoutre Ha MCC 39 @unancosu
UHCMpYMeHmu: NpusHaeane u oyeHsgane BHB BpPb3Ka C NpU3HABaHE, KIacH(UKAIMA M OLECHKAa Ha
(vHAaHCOBM aKTWBM W ()MHAHCOBM MACHBH, OTMHCBaHE Ha ()MHAHCOBM WHCTPYMEHTH, OOE3IeHKa Ha
(PMHAHCOBM aKTHBU M CUETOBOJHO OTYMTAHE HA XeIXHpaHeTo. BbBeleHH ca HOBH KiacH(UKALMOHHU
KPUTEPHHU U I'PYyNU Ha (PMHAHCOBHUTE aKTHBH, PECII. HOBU MPaBHJIA 32 TAXHOTO TOCIIE/IBAIIO OICHSIBAHE U
MIPU3HABAHETO Ha MPUXOIUTE OT JIUXBH. Jpyrara chliecTBEHa pas3jivKa € Bb3IPUEMAHETO Ha HOB MOAXO]

3a U3MepBaHe Ha 00€3IeHKN — Ha 0a3a odakBaHWUTE KpeAuTHH 3aryou. Ilpm BpBexkmanero Ha MCDO 9
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Qunancosu uncpymenmuy ['pymara 3a mbpBH BT € MPWIOKHUIA H3KITIOUYEHUATa (OONEKUYEHUATa) MpHU
IFPBOHAYATTHOTO MY IpHJIaraHe, KaTo € HaJOKWia W3MCKBAaHUSATA HA CTaHJapTa KbM OTKPUTHUTE Ha

01.01.2018 r. moroBopwu 1Mo (pUHAHCOBH HHCTPYMEHTH.

[Ipunaranero xa MCDO 9 Dunancosu uncmpymenmu € IOBEIO 10 ONPENEICHU NMPOMEHU B
CUYETOBOJHUTE MOJUTHKH M KOPEKIHUs Ha CyMHUTE MO CHOTBETHUTE CTaTHH, OTpPa3sBAllM 3acETHaTHTE
OTYETHH OOEKTH, MPU3HATH BHB (PMHAHCOBUS OTYeT. HOBMTE CUETOBOIHUM MOJHUTHKH Ca MPEACTABEHH B
IHpunoocenus Ne 2.1 u Ne 2.13.

MC®OI5 Ilpuxoou om oozosopu c xauenmu 3ameHs MCC 18 [llpuxoou, xoiWTo oOXBaria
JIOTOBOPHU 3a CTOKH H yciuyrd, kakto u MCC 11 Jozoeopu 3a cmpoumencmeo, KOUTO 00XBallia JOrOBOPH
3a crpoutenctBo, u cBbp3anutTe ¢ TaX [IKP u KPMC®O. HoBusiT cranmapT ycTaHOBsIBA MOJET OT TET
CTBIIKM IIPH OTYMTAHE HA MPUXOJUTE OT JOTOBOPH C KIMEHTH. To3n Monen e Oa3upaH Ha MPUHIIMIIA, Y€
MPUXOANUTE CE IPU3HABAT, KOTATO KOHTPOJIBT BbPXY CTOKAaTa W/WIIH yClIyraTa ce IPEeXBbPJId Ha KIHEHTA B
pa3Mep, KOHTO oTpa3siBa Bb3HArpakJIEHUETO, Ha KOETO MPEANpPUATHETO OYaKBa Ja MMa MpaBo B 3aMsHa
Ha TIPEXBBPJISTHE Ha CTOKW WJIM YCIyTd Ha kinueHTa. [lpmemanero Ha HOBUS MC®O 15 [lpuxoou om
002080pu ¢ KAueHmy yBeTN4aBa 3HAUUTEITHO M3IO0JI3BAHETO Ha MPELIEHKH MPH NMPU3HABaHE Ha IPUXOIUTE
U JaBa HAaCOKH 32 OTYMTAHETO Ha pa3xoau mo gorosop. IlpencraBsHero u onoectsaBanusaTra no MCOO
15 Ilpuxoou om 0docosopu ¢ kiuenmu ca B ONpeJielieHa CTENCH Pa3IMiyHU U MOBeUe JACTANIHH CIPSIMO
OTMEHEHHUTE CUETOBOJHU cTaHiapTu. ['pynata e mpuioxuia m3uckBanuiara Ha MCPO 15 3a Bcuuku
HemsnbiaHeHd Ha 01.01.2018 1. moroBopH, Karo € H3MOJI3BAHO TMPAKTHYECKOTO OOJeKUeHHe 3a

Moanu(UIMpaHn JOTOBOPH C KIIHMEHTH.

[Mpunaranero Ha MC®O 15 [llpuxoou om 0oz2060pu ¢ KiueHmu € JTOBEIO JO MPOMEHH B
CUCTOBOJIHUTE MOJUTHKHU, HO HE € HATOXKUIIO CHIIIECTBEHU KOPEKIMH HA CYMHUTE MO ChOTBETHUTE CTaTHH,
OTpa3sBallly 3aCeTHATHTE OTYCTHU OOCKTH, MPU3HATH BbB (hMHAHCOBUS OT4eT. [IpoMeHuTe ca CBbp3aHU
OCHOBHO C TPH3HABAHETO HAa MPHUXOJUTE OT TPAHCIOPT, B CiiyyauTe B Kouto [pymata e moena
3a]/bJDKEHIE OCBEH 3a MpoAax0a Ha MPOIYKIIUS, 1a OCUTYpH M TPAHCIIOPTA HA ChIIATa J0 ONPEAeIICHOTO
OT KJIMEHTa MECTONOoNOKeHne. HoBuTe C4eTOBOIHU MONMTHKYU ca TpeAcTaBeHu B [Ipunooicenus Ne 2.1 u
MNe 2.6.

Komynamueuuam egpexm om nwpeonauannomo npunazauwe na MC®PO 9 u MCDO 15 3a
6cAKaA omoenna cmamus 6 omuema 3a Qunarncosomo cvcmosanue kom 1 auyapu 2018 2. e kakmo
cneosa:
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31.12.2017 Edexr ot Edexr ot 01.01.2018
Ortuer 32 GUHAHCOBOTO CHLCTOSIHHE Benexka CPHTHHAIHO fipuaarane ta fipuaarame na Npen34nciieH
OTYeTeH MC®O 9 MC®O 15 BGN'000
BGN'000 BGN'000 BGN'000
AKTUBH
Herexymu akTuBu
Wmotn, MammHu 1 000pyaBaHe 86,881 - - 86,881
Hemarepuannu akTuBH 117 - - 117
Jpyru IBITOCPOYHH KalMTAIOBH HHBECTHIINN 4 - - 4
87,002 - - 87,002
Tekyuu akTUBU
MarepuaaHu 3amacu 29,011 - - 29,011
Bsemanust 0T CBBp3aHHU JHIA a) 9 (8) - 1
TBHProBCKH B3EMaHUs U TIPEIOCTABEHN aBaHCH a) 3,844 (8) (179) 3,657
Jpyru B3eMaHus U IPEIIUIATCHA PA3X0TH 2,964 - - 2,964
ITapyu4Hu cpeacTBa ¥ MapUYHU €KBUBAICHTH 26,971 - - 26,971
62,799 (16) (179) 62,604
OBIIIO AKTUBU 149,801 (16) (179) 149,606
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH aKIIMOHEPEH KalnuTal 2,654 - - 2,654
OO0paTHO M3KYIICHU COOCTBEHH aKIIUU (3,575) - - (3,575)
Pesepru 265 - - 265
Hepasnpenenena neuanba a) 0) 104,561 (15) - 104,546
Jlpyru KOMIIOHEHTH Ha COOCTBEHUS KamuTall 7,497 7,497
HexonTponupaiio yyactue (29) (29)
OBIIO COBCTBEH KAITUTAJI 111,373 (15) - 111,358
IMACHUBHA
Herexymu 3axbixeHust
JBarocpounn OaHKOBHU 3aeMH 4,538 - - 4,538
JBparocpounn 3a1pHKEHUS KbM JOCTaBUHUIN 23 - - 23
JBarocpounu MpoBU3NHU 34 - - 34
3abJDKEHHUS KbM IIepPCOHAlIa MPH 2,962 i i 2,962
NIEHCUOHHUPaHEe
[IpaBurencTBeHn HUHAHCUPAHUS 149 - - 149
[TacuBu 10 OTCPOYECHU NAHBIH 0) 112 (1) - 111
Jpyru 3aapmKeHAs 43 - - 43
7,861 (1) - 7,860
Texkyuu 3aabJKeHust
KparkocpouHa 4acT Ha JBIArOCPOUHH OaHKOBU 5,462 i i 5,462
3aeMH
[acwBu 1O JOTOBOPH C KIMEHTH B) - - 13,145 13,145
3abDKeHUS] KbM CBbP3aHH JINIA B) 10,911 - (10,893) 18
TBProBCKH 3aIbIDKEHHS B) 6,076 - (2,431) 3,645
3abDKEHHUS KbM MIEPCOHAIIA U COLMATHO 2,202 i i 2,202
ocUTypsiBaHe
3aabIDKEHNS 3a JaHBIHN 715 - - 715
Jpyru Tekyuu 3a1bIKeHUs 5,201 - - 5,201
30,567 - (179) 30,388
ObBIIO IMTACUBHA 38,428 (1) (179) 38,248
OBLIO COBCTBEH KAITUTAJI U 149,801 (16) (179) 149,606

IHACHUBHA
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MC®O 9 @unancosu uncmpymeHmu
Edexture BEpXY HepasmpeeneHarta neyanda Ha ['pynarta Ha 1 sayapu 2018 1. oT mpuaraseTo
Ha MC®O 9 ca kakTto cieqsa:

BGN’000
Kpaiino caiano Ha HaTpynanu ne4yanuon/(3aryou) kom 31 nekeMBpH
2017 roguHa (OPUTMHAJIHO OTYETEHO MO CYETOBOAHA MOJUTHKA 32 2017
r.) 106,878
HauuncnsBane Ha MPOBU3HMS 38 OYAKBAHHM KPSIUTHU 3aTyOH 1O ThPTOBCKH
B3E€MaHMs (16)
YBenuveHue Ha OTCPOUCHU TAHBYHH aKTHBH,
CBBP3aHU C HAYHCIICHU MPOBH3HH 32 00C3IICHKA
3a OYaKBaHH KPEJAUTHU 3aryou 1

Kpaiino cajiio Ha HATpynaHu ne4vayuoun/(3aryou) B pe3yJarar ot
npuiaranero Ha MC®O0 9 3a nbpeu nbT Ha 1 ssHyapu 2018 r. 106,863

Ha 01.01. 2018 r., ppKkoBOACTBOTO Ha ['pymarta ¢ HampaBWia OllCHKAa Ha OM3HEC MOJCIUTE, B
KOUTO Ca aHTaXUPaHW OTIENHUTEe (UHAHCOBU aKTHBH, IbpXKAaHU OT ['pynara W ¢ HampaBuWia HOBa

knacudukanyst Ha QUHAHCOBUTE CH MHCTPYMEHTH Bede B CbOTBETHUTE KaTeropuu chriacio MCOO 9.

Twproeckure B3eMaHus ce Abpkar oT I'pynara ¢ nen nosy4aBaHe Ha JOTNOBOPEHUTE IAPUYHU
MOTOLUY U BOJAT O MapU4HHU IOTOLM, MPEACTABISABAIIN €AMHCTBCHO IJIALIAHKS Ha TJIABHUIIA U JINXBH.
[Topagu ToBa Te ca xracupuIUpaHd U ONleHeHH OT “3aeMu u B3eMaHus 1Mo MCC 39 kbM ,,()MHAHCOBU
aKTHBH IO aMmopTH3upaHa ctoiHocT” mo MC®O 9. I'pymara € NpuIOXKWIa OMPOCTEHHUS MOIAXOA IO
MC®O 9 3a m3MepBaHe 3a TbPBU IBT Ha OYAKBAHHUTE KPEIWTHHU 3aryOW IO THPTOBCKH B3€MaHHS Ha
01.01.2018 r. (Ilpunoxxenue Ne 2.13). B pesynrat Ha TOBa ¢ HAYMCJICHA W NPU3HATA JOIBJIHUTEIIHA
mpoBU3Ms 3a oOe3leHKa B pa3Mep Ha 16 X.JIB. B HAQUaJIHHUTE cajlla, KOETO € JOBEJO 10 HaMaJeHHE Ha
HepasIpe/eNieHara nevainda W ChOTBETHO Ha OalaHCOBaTa CTOWHOCT HA THPTOBCKUTE B3EMaHHS ChC

cbiiara cyma Ha 01.01.2018 r.

B pesynrar Ha HanpaBenara xkopekuus kbM 01.01.2018 r. I'pynarta e npusHaia 3a O4aKBaHUTE

KpCaAuTHU 33Fy6I/I 110 THPIrOBCKH B3CMaHUA OTCPOYCHU JaHBYHU aKTHUBH B pa3MEp Ha 1 x.J1B.

MC®DO 15 Ilpuxoou om 002080pu ¢ Kauenmu

HoBuTe c4YeTOBOJAHM TOJMTHKH 32 TMPU3HABAHE HA MPHUXOJM OT JOTOBOPU C KIMEHTH HE ca
HAJIOXKHIJIM KOPEKIIMK B HepasnpejaeneHara rnedanoa Ha 1.01.2018 r., oCBeH HAKOW peKJacU(pUKAIIUK Ha

CYMH 110 CbOTBETHUTC CTAaTHHU, BEYC IIPU3HATU BLB q)HHaHCOBI/IH OTYCT.

benestcku:

Kem 01.01.2018 r. I'pynara mma moiydeHH aBaHCH OT KJIMEHTH BHB BpB3Ka ¢ Mpojaxda Ha
nponaykmua. CerimacHo mpwitaraHata g0 31.12.2017 r. c4eToBogHA MOJUTHKA TMOJIYYEHHTE aBaHCH OT
KJIMEHTH Ca MPEJCTaBIHU KaTO THPTOBCKH 33IbJDKEHHS U 3aJIbJDKEHUS] KbM CBBP3aHU mpennpusitus. Ha
01.01.2018 r. e HanpaBeHa pekIacupUKaMA U BCHUKH TOJTY4YEHH aBaHCH OT KJIIMEHTHU ca MPEJCTaBEHH B
camocrosiTenHa cratus Ilacusu no 0ocosopu ¢ kauenmu (Ipunosxcenue Ne 30).

CeritacHo npunaranara a0 31.12.2017 r. nonuTuka 3a mpu3HaBaHEe Ha MPUXOAWTE MPH MPoJaxK0a
Ha TMPOAYKUMS C BKJIIOYEH TPAaHCHOpPT, [pymata e mnpu3HaBaja NpUXOJ OT MNpoaaxda, BKI. 3a
TPaHCHOPTHATA YCIIyra, KOraTo BCHUYKH CHIIECTBEHH PUCKOBE U IMOJI3U OT COOCTBEHOCTTA MPEMHUHABAT Y
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kymyBada. CerimacHo MCOO 15 TpancnopTHUTE YCIayTH, KouTo I'pymara e obemana 1a W3MBIHHU, CIICT
MPEXBBPISHE HAa KOHTPOJNA BBHPXY MPOJaJeHaTa NPOMYKIUS Ha KIMEHTA, IMPEACTaBIsBAT OTAEITHO
3abJDKEHHE 32 U3IBIIHEHNE U MPUXOAUTE OT TPAHCIIOPTHH YCIIYTH Ce MPU3HABAT B TCUCHHE HA BPEMETO
MPU TSIXHOTO HPEAOCTaBSHE.

B pesynrar Ha Tasum mpomsHa B oTdeTa 3a (uHAHCOBOTO chcTosHme KbM 01.01.2018 r.
THPTOBCKUTE B3e€MaHHUs W THPrOBCKUTE 3aJbDKEHHS ca HamaneHH cbe 179 x.uB. [lpomsmara HsAMma
CTOWHOCTEH e(eKT BBpXy HepasmpeaencHara mnevyanboa kbM 01.01.2018 r., MOKOIKOTO KOpEKIusTa B
pa3Mepa Ha IpU3HATUTE BBB Bpb3Ka C HEU3MbJIHEHUTe KbM 31.12.2017 r. TpaHCIOPTHH YCIYTH NPUXOAH
B pa3mep Ha 179 X.JIB. € ChIIBTCTBAHA M C KOPEKIIHS Ha CHOTBETCTBAIINTE UM PA3XOJH 3a TPAHCIIOPT B
CBINUS pazMep.

Edexmume 6w6 unancosus peszyimam, akmueume, NACUSUME U COOCMEEHUS. KAnumal,

Npeocmaser cbOmeemno 8 omuema 3a_ecedxeamuus 00xo0 3a 2018 2oduna u omuema 3a_unancogomo

cvcmosiHue kom 31.12.2018 2., 8 pe3yimam HA npuiazanemo Ha 08eme Pas3iuyHu c4emo8oOHU NOJUMUKU

- mazu Ha 6aza na MCPO 15 u norumuxama, na 6aza ommenenume MCC 18 u npunoscumume KoM msx

pazsacHenus, npuaazana 0o 31.12.2017 2., ca kakmo crneosa.

Egexmu evpxy omuema 3a 6ceobxsammus 00xX00

B pesynrar Ha npunaraseto Ha MC®O 15 1 HOBaTa NOJUTHKA 3a MPU3HABAHE HA MPUXOJIUTE OT
TpaHCIOPT Ha npojaaeHata npoaykius mpes3 2018 r. ['pymnara e:

O MpU3HAaJa NPUXOIU OT TPAHCIOPTHU YCIYry B pazMep Ha 179 X.JIB. U pa3xoly 32 BbHILIHU
YCIIYTU B CHUIMS pa3Mep;

O HE € MpHU3HAJA NMPUXOAU OT TPAHCIOPTHH YCIYrd B pa3mep Ha 879 X.JB. U pa3xoau 3a
BBHIIIHU YCIYTH B CBHIIUS pa3Mmep.

B pesynrar oruerenute mpe3 2018 r. B chotBeTcTBHe ¢ MC®PO 15 mpuxomu oT mMpofaxOou u
pa3xo/u 3a BhHIIHM yciayru ca ¢ 700 X.JIB. MMO-MajKo, OTKOJKOTO OuMXa OMJIM OTYETEHU B ChOTBETCTBUE
ChC CUYETOBOJHUTE MONUTUKA W mpaBunata Ha MCC 18, npunaranu or I'pymara mo 31.12.2017 r.
Onwucanara mnpomsiHa HsAMa e(eKT BbpXYy (GHUHAHCOBUS pe3ynTar, (OpMHpaH B CHOTBETCTBUE C
MONIMTHKATa 3a mpu3zHaBaHe Ha mpuxoxu oT 01.01.2018 r. m ¢uHaHCcOBUSA pe3ynTaT, (OpMHUpaH B

CHOTBETCTBHE C MOJMTHKATA 3a Ipu3HaBaHe Ha mpuxonau 10 31.12.2017 r.
Egexmu evpxy omuema 3a punancoeomo cocmosiHue

B pesyntat Ha npuraranero Ha MC®O 15 xpm 31.12.2018 1. ca mpu3HATH TAaCUBH 10 JOTOBOPHU
¢ ximeHTH B pasmep Ha 10,392 x.nB., KouTo B oT4eTa 3a (puHAHCOBOTO ChcTOsHUE KbM 31.12.2018 1. ca
MIpe/ICTaBEHN B CAMOCTOsITeNHA cTaTus [lacusu no 002080pu ¢ KiueHmu.

ChIylacHO CUETOBOAHMTE MOJUTHUKK M TpaBuwiara Ha MCC 18 Te3u 3ambibkeHuss Ouxa Owin
MpPeICTaBEHHN, ChOTBETHO KAaTO THPTrOBCKH 3aIBIKCHHSI M 33/bJDKCHHS KbM CBBp3aHU mpennpuarus. [Ipu
MpuiaraHe Ha OTMEHEHHTE TIOJIMTHUKH B OTYEeTa 32 (PMHAHCOBOTO CHCTOSIHUE THPTOBCKHUTE 3abIDKCHHUS

kbM 31.12.2018 1. Ouxa Ounu 6,763 X.J1B., a 3abDKEHHATA KbM CBbp3aHu npeanpustust 10,057 x ..
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40. IIOTEHLIHAJIHU E®EKTH OT ITIPU/IO’KEHHUHETO HA MC®O 16 JIN3UHT

MC®O 16 JIu3uHT ¢ HOBHAT CTAaHAApT 3a TPETHpaHEe Ha JIM3MHTOBHUTE JOTOBOPH. To¥ 3aMeHs
MCC 17 Jluzunru u cebp3aaute ¢ Hero [IKP 1 KPMC®O. MC®DO16 ycraHOBSIBa IPUHITUIH U ITPaBUIIA
3a TIpU3HaBaHE, OIICHKA, MPEACTaBIHE U OMOBECTABAHE HA JIM3MHTA KAKTO TP JIM3HHTOIATEIINTE, Taka U

IIPpY JIM3UHT OTIOTYIaTCIINUTE. Haii-3naunrenau ca IIPOMEHUTE 3a OTYETHOCTTA HA JIMSUHIONIOJIYIaTCIIUTE.

Omuumane npu 1U3UHZONOIYYUaAMENA

MC®O 16 ycraHOBsiBa JIM3WHIOMNOIYYaTEIUTE Aa OTUYUTAT BCHUUKU JIM3UHIU MO €JUHEH MOZEI,
KOITO Hasjara OaJlaHCOBOTO MM IPH3HABaHE, IO MOJ00ME Ha OTYMTAHETO Ha (PMHAHCOBUS JIM3UHI IO
MCCI17.

ChriaacHo HOBHS CTaHAAPT €AMH JOTOBOP ChIBPIKA JIM3UHI, aKO TOH MPEXBBPISI IPABOTO J1a ce
KOHTPOJIMpa IIOJ3BAaHETO HAa JNaACH HICHTU(UIMpAH aKTHB 3a ONpPElNeNICH MEpPUOA OT BPEME CpeLly
BBh3HarpaxzaeHue. Ha marata Ha crapTupaHeTo Ha JIM3MHIA, JIM3UHIONONYYaTEIAT NPU3HABa aKTHUB, IOA
¢opmara Ha ,,IpaBOTO Ha IOJ3BaHE” Ha OTHAACHHUS 0a30B aKTHB, U (PMHAHCOB MACHB, MIPEICTABIISABALL
HacToALaTa CTOMHOCT Ha 3aBJDKEHHETO 3a IJIalllaHe Ha JIN3UHIOBUTE CYMHU.

CranmapThT AOMyCKa JIBE 00JEKYABAIIN H3KIIOUCHHUS: a) JIU3UHTOBH JJOTOBOPH C KPaThK CPOK (10
12 m.) w/unu 6) ¢ HUCKa CTOHHOCT. AKO JIM3UHTOMONy4YaTenuTe n30epar Aa Mmoia3BaT OOJEKYCHUsITa Ha
CTaHIapTa 3a JIM3UHTOBH JOTOBOPH C KPAaThK CPOK W/WJIM Ha HUCKA CTOWHOCT, TO JIN3UHTOBUTE TJIAIaHuS,
CBBpP3aHM C TE3M JIOTOBOPH CJie[Ba /a CE€ OTYMTAT KaTO TEKYIIM Pa3XoAM Ha JIMHEeH NPUHIUI Ipe3
nepuojia Ha JIOTOBOpa WM Ha Jpyra CUCTeMaTHyHa 0a3a, aHAJIOTMYHO Ha IMpaBMiIaTa 3a OTYUTAHETO Ha
onepatuseH JausuHr no MCC 17.

JIu3uHronoIyvaTeanTe 1€ MpU3HaBaT OTAEIHO Pa3XOJH 3a JIMXBU I10 JU3UHTOBOTO 33 bJIKEHHE
M PECIl. pa3xoJid 3a aMOpTHU3alMs 3a aKTHBa “IpaBo Ha ros3BaHe”.JlOMBJIHUTENHO, TE IIe TPsAOBa na
OTYMTAT IPEOLEHKAa Ha JHM3MHIOBOTO 3aJbJDKCHHE NPH HACTBIIBAHE HA OMNpEAETICHU ChOMTHS (KaTo
HarnpuMep, IPOMEHH B YCJIIOBHATA HA JIM3WHTOBHS JOTOBOP, IPOMEHH B ObACIINTE JIM3UHTOBH IUIAIAHNS
nopagy MPOMEHU B OIPEACICHH BEIMYMHM (MHAEKC, MPOLEHT W Jp.MOA.), KOUTO C€ M3IOJI3BAT IPH
W3YMCICHUETO Ha JIM3UHIOBHUTE IUIAlAHWA). B Te3nu ciydam JIM3MHrONONy4yaTeiauTe IpU3HaBaT
MPOMEHUTE KaTO KOPEKUHs Ha MacuBa MO JIM3MHIOBOTO 3aABIDKEHHE W Ha MPABOTO 3a IOJ3BaHE Ha
aKTHBA.

OTyuTaHe NPH JIM3UHTOJATeEIA

MC®O 16 He npoMeHs ChIIECTBEHO CUETOBOJAHOTO OTUMTAHE HA JIM3UHIA 32 JIM3UHTOJATENIUTE.
Te me npoxb/pkaT Aa KiacH(PUUUpPAT BCEKH JU3UHIOB JIOTOBOP KaTo (PUMHAHCOB WIIM OIEPAaTHBEH,
Mpuiaraiku Ha TpaKTWKa MpaBwia aHamormdHu Ha Tesm Ha MCC 17, KOMTO ca MO CBHIIECTBO
npexBbpieHn U B HoBug MCOO 16.

I'pymara e mpernenana u aHanu3upaia BCUYKH JU3WHTOBH CIIOpa3yMEHHs, B CBETJIMHATa Ha
n3nuckBanuiaTa Ha HoBuI MC®O 16. CraHmapThT 1€ 3acerHe OCHOBHO OIEPATHBHUTE JIM3WHTH Ha

['pymara B Ka4ecTBOTO ¥ HA JTM3HUHTOTIOTYJaTEN.
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Jlama na npunazane om I pynama.

MCOO 16 e 3agpDKUTENCH 3a NPWIOKEHHWE 3a (UHAHCOBaTa TOAWHA, 3aroyBamia Ha
1 suyapu 2019 r. I'pymara e pemwia aa He ro mpuiara mo-paHo. Ts e u3Opana moguduuupaHo
PETPOCIIEKTUBHO MPUJIOKEHUE HA HOBUTE MpaBWia Ha cTaHaapta, oT 1 sayapu 2019 r. CpaBHUTEIHUTE
maHHd 3a romuHata (2018 r1.), mpedmiecTBamia IIHPBOHAYATHOTO TpWJIaraHe HsiAMa J1a ObaaT
MIPEN3YNCIISIBAHH.

Kem 31.12.2018 1. xaTo nM3MHTOMNONydYaTeNl TS MMa HEOTMEHMMH aHrakumeHTu mo 10 Op.
JIOTOBOPH 3a ONlepaTHBEH JIM3UHT B pa3mep Ha 1,114 x. nB. (IIpunoxenue Ne 6), 3a mepuoau ot aeceT 110

YETUPUACCET MECECIA, KAKTO CJICIBA:

OuakBaHH ObJeld HAeMHH IJIALaHUsA BGN'000
ABTOMOOMIH 342
Hensmwxumu umotu 276
PescoBu npeBo3Hu cpeacTBa 496

1,114

Edexture or mpomsHaTa Ha CYETOBOJHATA TOJHUTHKA IMOpamu BbBexgaHeto Ha MCDO16 ca
MPEICTaBESHH MO-TI0JTY:

a) I'pynara ouakBa ja mMpu3Hae akTUBH “TIpaBO Ha TMoi3BaHe” mpubmusutensno 3a 1,075 x.iB. Ha
1.01.2019 1. u CLOTBETHO — ,,3aABJDKCHUS 110 JIM3UHT B pa3Mep Ha 1,075 x.iB.

0) OOII0 HETHUTE aKTUBU HAMA Jia CE MPOMEHST, a TEKYIIIMTEe HETHU aKTHBH Iie ce HaMaysT ¢ 449
X.JIB., IBJDKAIO CE€ Ha NPEACTABSIHETO HAa YacT OT 3aIb/DKCHHUATA IO JIM3UHT KaTO TEKYIIU
3a0b/KCHHS,

B) ['pymarta ouakBa HerHara mevan6a 3a 2019 1. 1a ce MOHWXK MPUONHU3UTENHO ChC 7 X.JB., B
pe3yJITaT OT MPUJIAraHeTO Ha HOBHSI CTAHAAPT.

r) HaGmomaBanusat ot Hes mokazaten EBIDTA ce owakBa jga ce moBumud ¢ okojio 474 x.iB.,
MOpajy OTYUTAHETO Ha Pa3XOAMTE 3a JIM3MHT KaTO Pa3xoiu 3a aMOpPTH3allks Ha aKTHBA ‘‘TIPaBO
Ha TI0JI3BaHe” M Pa3XxO/H 32 JIMXBU Ha 3aIbJDKEHUETO I10 JIN3UHT.

n) HerHuTe mapuyHM MOTOIM OT ONeEpaTHUBHA JEHHOCT I CE yBENWYaT, a HETHUTE NapUYHH
MOTOIM OT ()MHAHCOBAa JEHHOCT Ie Ce HaMmalsT npuOmm3ute’dHo ¢ 474 X.JB., ThA KaTo
IDIAMAHUATA 32 TIaBHHIM 0 JIOTOBOPHUTE 3a JIM3WHT IIe C€ OTYMTAT M3IUIO KbM (UHAHCOBATa

IEUHOCT.
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