1.1.

HEOXHUM A}

Benukn CyMH Ca IPpEACTABEHU B XUJIAOU JIEBA, OCBEH AKO HE € ITIOCOYCHO APYTO

@ HEOXUM__AR

ChbCcTaBUTel /IPEANIPUATHE, TOJCICHUE/

rp. lumurpoBrpan

yi. "XumMkomMOuHaTCKa"
I'pan /ceno/ ym.

HUH®OPMAIUA 3A IPYKECTBOTO

Heoxum AJl (dpyxkecTtBoTO) € ch3aaneno mpe3 1951. PeructpupaHo e KaTo ak[MOHEPHO IPY>KECTBO
npe3 mecer] o 1997. JIpykecTBOTO € ChC cemanmile U aApec Ha ympasieHue Tp. JuMutposrpas,
W3touna wHAyCTpHanHa 30HA, yII.”XUMKOMOWHATCKA” M € PEerucTpUpaHo B THProBCKUS PETHUCTHP C
EUK 836144932. Ilocnennute mpoMeHu B YcTaBa Ha J[py»KecTBOTO ca BIIMCAaHHW B PETHUCTHPa Ha
TBProBcKUTe ApyxecTtBa Ha 6 aBryct 2013. IlocnenHure mpoMeHH B OpraHuTe Ha yIpaBieHHE ca
BIMcaHu B ThproBekust peructbp Ha 29 roru 2017. B Teprosekus peructsp Ha 2 1omu 2015 e BnvrcaHo
yABbJ)KaBaHe Ha MaHAaTa Ha yrnpasieHue Ha ChBeTa Ha nupekTopure Ao 22 ronu 2018.

Co0cTBEHOCT M ynpaBjieHHe

Heoxum AJ] e myOau4HO IpyKECTBO, ChINIACHO 3aKOHA 3a MyOJUYHO MpeJiaraHne Ha IICHHU KHIDKA.
KbM 30 ronu 2017 pasnpenesieHueTo Ha aKIIMOHSPHUS KanuTal Ha JIpyKeCcTBOTO, € KaKTo CJIC/IBa:

e  Exo Tex A/l -24.28 %
o  Espo Depr AJ] -24.03 %
o  ®debopan OO/] -20.30 %
e  Arpodep Untepuemrsabi EcrabmummMbHT, JInxTeHman - 7.68%
e  Heoxum AJl (00paTHO M3KYIIEHH aKIIHH) - 2.58%
e  VII® Ceriacue - 239%
e  3VII® Anwuann beirapus - 2.30%
o  VII® IIKB Cuia - 219%
e Jlpyru -14.25%

Heoxum A/l mma enHOCTEIEHHA cHcTeMa Ha yiipaBieHue ¢b¢ ChBET HA TUPEKTOPUTE, KOHTO C€ ChCTOU
oT 9 4JIeHOBE, KAKTO CIIE/BA:

Humdgo CraiikoB ['eoprues IIpencenaren

Enena Cumeonosna lllomosa 3am. IIpencenaren
Humutsp CredanoB umurpos Unen

Tomo MBanos JumoB Ynen

Bacun ’Kuskos I'pbHUapoB Unen

Buxkropus Unuesa Llenosa Unen

3bpHeHn xpanu boiarapus A/l Unen

Xyb6ept ITyxuep Ynen (ot 29.06.2017)
Mapruna Muxaena Aybeprep UYsen (ot 29.06.2107)
®debopan OO/ Unen (10 28.06.2017)
debopan ITpum EOOJ] Yien (mo 28.06.2017)

HpyxectBoTo ce npexacrasnsisa oT Jumutsp CredanoB JumurpoB — MU3nbaHuTEIEH TUPEKTOP.
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Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

PwvkoBoacTBOoTO HAa Heoxum Al ce ochmecTBsiBa oT ChBeT Ha AupekTopute. Hikou ot yHKIUKUTE MO
OTIEpaTHBHO YIIPABJIEHHE Ca BH3JIOKEHW HAa M3MBIHUTENEH MUpEeKTop. OOUTHHS KOMHUTET MOJIoMara
paborara Ha ChBeTa Ha TUPEKTOPHUTE, UMa POJS HA JUIA HATOBApeHH C OOIIO yIpaBlieHHE, KOUTO
W3BBPINBAT MOHUTOPHUHT U Haa30p Hax Heoxum AJ] Bki. Han cuctemara Ha (PMHAHCOBO OTYUTAHE HA
HpyxecTBOTO.

UneHnoBeTe Ha OJUTHHS KOMHUTET Ca.

Tans JlumutpoBa KoBaHirbiiika
Huxkonuna XKenepa JlenmueBa
Nopnanka AtanacoBa Hukonosa

KoM 30 ronn 2017 obmmsaT Opoii Ha mepconana B JpyxkectBoto ¢ 1,035 paboTHUIM U CIyXHTEIN
(31 nexemBpu 2016: 989).

IIpeamer Ha neitHoOCT
[IpenmersT Ha eHOCT HA pyKECTBOTO BKIIIOUBA CIEAHUTE BUIOBE ONEPALIUU U CIICITIKU:

® IIPOM3BOJICTBO HA HEOPTAaHUYHHU M OPTAaHUYHU XUMUYECKH MTPOIYKTH;
® THPIrOBCKa JEHHOCT.

BA3A 3A U3I'OTBSAHE HA UHIAUBUAYAJIHUSA PUHAHCOB OTYET U CYHETOBO/JIHHA
INPUHIUAIIN

ba3a 3a u3rorssine Ha HHINBUAYAJTHUSA (l)I/IHaHCOB oT4yeT

To3u nHIUBHyaIeH (GUHAHCOB OTYET € U3TOTBEH BbB BCUUKH CHIIECTBEHH ACIIEKTH, B CHOTBETCTBHE C
BCHUKH MexayHapoaHu craHaaptd 3a ¢uHancoBo otuutaHe (MC®O), mzganenu ot CbBera Mo
MeXayHapoIHH cueToBoHH cTangapTa (CMCC) u pa3sicHeHHATA 3a TSIXHOTO NpHIaraHe, U3AaJeHH OT
Komurera 3a pazsicienne Ha MCPO (KPMC®O), npuetn ot EBponetickus cbro3 (EC) u npuinoxumu
B Penyonuka benrapus. MC®O, npueru ot EC, e o0monpreroTo HAMMEHOBaHUE HA paMKaTa ¢ 00110
npeHa3HaueHue-CUeTOBOIHA 0a3a, EKBUBAICHTHA HA PaMKaTa, BbBeJeHa ¢ JeUHUIMATA CHIVIACHO §
1, 1. 8 or [JlombaHuTenHuTe pasnopeadM Ha 3aKOHAa 3a CUYETOBOJACTBOTO IOA HAUMEHOBAHHUETO
»MexayHapoaau cuetoBoanu crangaptu” (MCC).

Ihpsonauwmo npuiacane Ha HO6U UBMEHEHUA KbM Ccbuiecmeyeaniu cmaﬂbapmu U pa3AiACHEHUuA,
6]1€3/1u 6 cuia npe3 mexKyuiusa omuenen nepuoo

HoBu u3MeHEHHs KBbM ChIIECTBYBALM CTaHIAPTH M HOBHU pa3siCHEHUdA, u3gancHu oT CbBeTa 3a
Mexnynaponuu cuetoBogau ctangapta (CMCC) u mpuetn ot EC ca Bie3nmu B cuia 3a TEKYIIHS
OTYETEH MEPHO/I, Ca CICTHUTE:

e MCC 19 (peBuzupan 2011 r.) [loxoau Ha HaeTu Juna (B cuia 3a ToauiIHu nepuoau ot 1.07.2014
r. — pueT oT EC 3a rogumman mepuoan ot 01.02.2015 1.);

e [lonoOpenus B MCOO Luxba 2010-2012 (m.aexemBpu 2013 1.) - mogobpenuns B MCPO 2, MCDO
3, MC®O 8§, MC®O 13, MCC 16, MCC 24, MCC 38 (B cua 3a rogumau riepuoau ot 01.07.2014
r. — mpuetn oT EC 3a rogumnman nepuoau ot 01.02.2015 1.);

e MCODO 14 OTcpoueHu aKTHBH U TACHBH 10 PETYIUPAHU JEHHOCTH (B CHJIA 33 TOJUIIHU MEPHOAH
ot 01.01.2016 . - EC oTiara mporieca 1o IprueMaHeTo Ha TO3W MEKIUMHECH CTAaHAAPT J0 U3IaBAHETO
Ha (UHANHUS CTAaHIAPT);

e MCC 1 (mpomenen) [IpencraBsiHe Ha GMHAHCOBU OTYETH - OTHOCHO MHUIIMATUBA 33 OTIOBECTABAHUS
(B cuna 3a ropunrau nepuoau ot 01.01.2016 1.);
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e Tlono6penus B8 MCDO [uxwa 2012-2014 (M. centemBpu 2014 r.) - momobperus 8 MCDO 5,
MC®O 7, MCC 19, MCC 34 (B cuna 3a roautunau nepuoau ot 01.01.2016 r.);

e MCC 27 (mpomeneH) CaMocToATETHN ((MHAHCOBU OTYETH - OTHOCHO METOJ] Ha COOCTBEHHSI KaITMTAa
B CAaMOCTOSITEIHATE (DMHAHCOBU OTUETH (B cruia 3a roxumrau nepuoau ot 01.01.2016 1.);

e MCC 16 (mpomenen) Mmotu, mamman, chopbkenns 1 MCC 41 (mpomeHeH) 3emMenenie - OTHOCHO
pacTeHus-HOCHUTENH (B cuiia 3a ronutHy nepuoan ot 01.01.2016 1.);

e MCC 16 (mpomenen) Mmotu, mMammuu, cropbxenns 1 MCC 38 (mpomeneH) HematepuamHu
aKTHBH - OTHOCHO JOMYCTHMHUTE METOJM 32 HAYMCIIsIBaHE Ha aMOpTH3auus (B CHJIa 32 FOAMIIHH
niepuoau ot 01.01.2016 1.);

e MCOO 11 (mpomenen) CbBMECTHH CIIOPa3yMEHHS - OTHOCHO OTYHTaHE Ha MPHUI00MBaHE HA JSIIOBE
B CBBMECTHH JIeHfHOCTH (B criia 3a rogumrau rmepuoau ot 01.01.2016 r.);

e MC®O 10 (npomenen) Koncomumupanu ¢unancoBu otuetn, MCDO 12 (mpomeHeH)
OnoBectsBaHe Ha ydactuss B apyru npeamnpusitus u MCC 28 (nmpomeneH) MuBectunum B
aCOLMHMPaHd W CHBMECTHM NPEANPHUATHS - OTHOCHO M3KJIIOUCHHS MPH KOHCONUAALUS OT
WHBECTHUIIMOHHHU APY’KeCcTBa (B CHJIa 3a TOIUIITHH TIepHUOIH, 3arouBanty Ha win cien 01.01.2016 1.);

e MC®O 10 (mpomenen) Konconumupanu ¢punancosu otuetd 1 MCC 28 (nmpomenen) MuBecTuiium
B aCOLMUPaHU M CHBMECTHH HPEANPHATHS - OTHOCHO MpoJAaxk0a MIIM BHOCKA HA aKTHBH MEXITY
WHBECTUTOP U HETOBO aCOLMUPAHO MIIM CHBMECTHO MPEANPHUATHE (B CHJIA 33 TOJUIITHHA MEPUOTH OT
01.01.2016 r. — oTioxkeHa nporienypa no npuemane ot EK 3a Heonpeaenen nepuon).

[IpuemaneTo Ha TE3U M3MEHEHHUS KHM CBHIIECTBYBAIIM CTAHIAPTH U Pa3sICHEHHS] HE € JOBEJIO N0
MPOMEHH B CYETOBO/IHATA MOJIUTHKA Ha [[pykecTBOTO.

H3menenun na couwgecmeysauiu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo ece
ouie He ca 61e371U 6 cuna

KbM maraTa Ha U31aBaHe Ha TO3W UHIUBUAyaJICH (PMHAHCOB OTYET ca u3aaaeHu u npuetu oT EC, HoO He
ca Bce OIlIe B CHJIa 3a TOJUIIHY epuon, 3anouBany Ha | sHyapu 2017 1., HIKOJIKO HOBH CTaHIAPTH U
pas3siCHEHUsI, KAKTO M NIPOMEHEHH CTaHIApTH M Pa3siCHEHHs], KOUTO HE ca OWIM IpPUETH 3a MO-PaHHO
npunoxxenue ot [pyxkectBoto. PwpkoBomcTBOoTO Ha [lpy)KeCTBOTO € HampaBWJIO NPOYYBaHE H €
OTIpEeIeNTNIIO, Ye Te3U POMEHH He OMXa OKa3ajH ChIIECTBEHO BIMSIHNE BbPXY CUETOBOJHATA MOJUTHKA
U BbpPXY CTOWHOCTHTE M KiIacH(UKaIMsITa Ha aKTUBHUTE, NMACHBHUTE, ONEPALMUTE U PEe3yATaTUTE Ha
JpykecTBOTO, C U3KIIOYEHUE HA BB3MOXKHUTE €(DEeKTH, KOUTO OMXa MOTJIH 12 Bb3HUKAT OT IPUJIATaHETO
Ha CJIEJIHUTE CTaHIapTH!

e MC®O 15 [Ipuxoau 1o AOrOBOpH C KIMEHTH (B cuiia 3a roguiHu eproau ot 01.01.2018 r.).

JonbaHNUTENHO, 32 TOCOYEHHST MO-10JIy HOB CTaHAAPT, PHKOBOICTBOTO Ha IPYKECTBOTO € MPEIEHUIIO,
ye He OM MMayl MOTCHUIMAICH e(eKT 3a MPOMEHU B CUCTOBOJHATA IOJUTHKA U Kiacu(uKanusTra u
CTOWHOCTHTE Ha OTYETHHU 00EKTH B (PMHAHCOBUTE OTYETH HA [|pyXecTBOTO, a UMEHHO:

e MCODO 9 drHaHCOBH HHCTPYMEHTH (B cHiIa 3a roaumHu nepuoau ot 01.01.2018 r.).
Hoeu cmanoapmu u pazacuenus, uzoadenu om CMCC, koumo ¢ce ouje ne ca npuemu om EC

KbM faTtara Ha u3gaBaHe Ha TO3W MHIVBHIYyaleH (UHAHCOB OTYET ca M3/aJICHU, HO HE ca MPHUETH OT
EC, HKOJIKO HOBH CTaHAAPTH U Pa3ICHEHUS, KAKTO W MPOMEHEHH CTaHAAPTH M Pa3sICHEHUs, KOUTO HE
ca OWJIM IPHETH 3a MO-paHHO NpHIIokKeHue oT JpyskecTBoTo.

PpKoBOACTBOTO Ha J[pyKECTBOTO € HAPaBMIIO IPOYYBAHE U € OIPENENHII0, Y€ Te3H IPOMEHH He Omxa
OKa3aJgl CbIIECTBEHO BIUSHUE BBbPXY CUETOBOAHATA I[IOJINTUKA M BBPXY CTOMHOCTHTE H
KJacu(UKauATa Ha aKTUBUTE, TACUBUTE, ONIEPALIMUTE U PE3YIATATUTE Ha APYKECTBOTO, C U3KIIIOUCHUE
Ha CIIEAHNS CTaHAApT, KOMTO O MOT'BJI 1a NMa BIHSHUE!
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e MCC 7 (mpomenen) OT4eT 3a MapuyHHUTE MOTOLM - OTHOCHO MHUIMATUBA 33 OMOBECTSABAHHA (B
cuna 3a roguiHu nepuoau ot 01.01.2017 r.).

JombHATENHO, 3a TOCOYEHUTE TO-I0Jy HOBH CTaHAAPTH, TMPOMEHEHW CTaHOApTH W TPHETH
TBJIKYBaHUs, PHKOBOJICTBOTO Ha JIpy’KeCTBOTO € MPEIEHUIIO, Y€ CISTHUTE He OMxa UMaJTi MOTCHITUAICH
e(eKT 3a MPOMEHH B CYETOBOIHATA MOJUTHKA U KIACH(DHUKAINATA ¥ CTOHHOCTUTE Ha OTYETHH OOCKTH
BBB (hMHAHCOBUTE OTYETH Ha [IpyXecTBOTO, a UMEHHO:

e MC®O 16 Jluzunru (B cuia 3a roguinau nepuoau ot 01.01.2019 1.);

e MCC 12 (mpomeneH) JlaHbln BbPXY A0X0Ja - IPU3HABAHETO HA OTCPOYCHHU JAaHBYHU aKTHUBHU 32
HEepeaTu3upaHu 3aryou (B criia 3a TOAUIITHY NTepHoan, 3anousarm Ha wiu cieg 01.01.2017 r.);

e MCOO 7 (mpomeneHn) ®uHaHCOBH MHCTpYMEHTH: OTMOBECTABaHUS — OTHOCHO OOJIEKYEHHETO 32
MIPEU3YNCIICHNETO Ha CPAaBHUTEITHH MTEPHOIH U CBEP3AHUTE C TSAX OMMOBECTSIBAHUSA IIPH MPUIIATaHETO
Ha MC®O 9 (B cuna 3a ronumau nepuoau ot 01.01.2018 r.),;

e MC®O 15 Ilpuxoau mo JOrOBOPH C KIMEHTH — MOSICHEHUs (B cuja 3a TOTUIIHHU MEPUOIU OT
01.01.2018 r.);

e MCDO 2 (mpomenen) [Inamane Ha 6a3aTa Ha aKIMH — TOSCHEHUS (B CHJIA 33 TOIUIIHH TTIEPHOIH
ot 01.01.2018 r. — He e mpuet ot EK);

o llomobperns B MCDO Luxbn 2014-2016 (M. nexemBpu 2016 t1.) - mogobpenus 8 MCDO 12 (B
cwa 3a rogumran nepuoan ot 01.01.2017 r. — ve e npuet ot EK), MC®O 1 1 MCC 28 (B cua 3a
rojuinHy nepuoau ot 01.01.2018 r.);

e KPMC®O 22 (mpomeneH) — Cuenku ¢ gyXKIecTpaHHA BalyTa M aBaHCOBH IUIamlaHus (B CHia 3a
roqutran nepuoan ot 01.01.2018 1.).

HpyxkecTBOTO ouakBa MPUEMAHETO HA TE3W CTAHIAPTU M M3MEHEHHS B CBHIIECTBYBAIM CTAaHAAPTH Ja
HE OKaXKe ChIIECTBEH e(DeKT BbPXY (DMHAHCOBHUS OTUET Ha J[py>KECTBOTO B IEPHO/Ia HA ITbPBOHAYATHOTO
WM TIpUIIaraHe.

Konco.m/mnpan OTYET HaA I[py?l(eCTBOTO

HactosmusaT ¢puHaHCOB OTYET MpeACTaBIsIBa MHANBUIAYaJIEH (PMHAHCOB OTYET, U3TOTBSHETO HA KOHWTO
Ce H3UCKBA, CHIVIACHO CUETOBOJHOTO M JaHBUHOTO 3aKOHozaTelncTBo Ha Peny6Omuka bwarapus.
JpyKecTBOTO TpUTEXkaBa COOCTBEHOCT W YIPaXKHSBA KOHTPOJN BBPXY MABLICPHU JPYKECTBA
(Ilpunoxxenne Nell), mopamm KOETO, CHIVIACHO M3HMCKBAaHMATA Ha 3aKOHA 3a CUETOBOJCTBOTO B
Bbwarapus u Ha ocHoBanne MC®O 10 Konconumupanu pUHAHCOBU OTYETH U3TOTBSI M KOHCOJMTUPAH
(bUHAHCOB OTYET.

CueTOBOIHH MPEINOJIOKEHUST H MPUOTUZUTETHN CHETOBOAHH OIIEHKH

IIpencraBsiHeTo Ha (PUHAHCOB OTYET, CHIIIACHO MEXAyHApOAHUTE CTAHAAPTH 32 (PMHAHCOBU OTUETH
M3UCKBA PBHKOBOJACTBOTO Ja HANpaBU Hal-I0OpH NPUOIM3UTEIHU OLEHKH, HAUMCICHHUS U Pa3yMHO
000CHOBaHHU TPEINOJIOKEHHS, KOUTO OKa3BaT €(EeKT BHPXY OTUETEHHTE CTOMHOCTH HA aKTUBUTE U
MIACHBHUTE, TIPUXOJIUTE U PA3XOJIUTE, U Ha ONOBECTSIBAHETO HA YCIOBHU B3eMaHUS U 3a]IbJDKCHUS KbM
JaTtata Ha oTdeTa. Te3u NPUOIM3HTENHU OLEHKH, HAaYMCICHUS M NPEAIONIOKEHUS Ca OCHOBAaHU Ha
uHpOpMaLUITa, KOATO € HaIWYHAa KbM JaTarta Ha (MHAHCOBUS OTYET, MOpagd KoeTo Obaemmure
(bakTHuecKy pe3yiaTaTi Ouxa MOTIIM J1a ObJaT Pa3iudHH OT TsX (KaTo B YCIIOBHS Ha (PMHAHCOBA KpH3a
HECHT'YPHOCTHUTE ca M0-3HaYuTeHU ). OOEKTHTE, KOUTO MpeAIoaraT o-BUCOKa CTEIEeH Ha CyOeKTHBHA
NPELEeHKa WK CI0XKHOCT, WM KbAETO MPEANONIOKEHHUITA U IPUOIN3UTETHUTE CUETOBOIHHU OLICHKH Ca
CHINECTBEHH 32 (PMHAHCOBHA OTUET, ca ornoBecTeHu B [Ipunoxenne Ne 2.27.



2.4.

2.5.

2.6.

2.7.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

CpaBHUTeTHHM JaHHH

HpyxecTBOTO mpencTaBs cpaBHUTENHA HH()OPMAIUS B TO3W WHAWBHIyajeH (PMHAHCOB OTYET 3a ellHa
MpeAXOAHA TOJIMHA.

Koraro e HeoOXxoanMo, CpaBHUTETHHUTE TaHHU C€ PEKIACU(UINPAT, 32 Ja Ce IIOCTUTHE ChIIOCTaBUMOCT
CIIPSIMO TIPOMEHH B TIPEJICTaBSIHETO B TEKYyIIaTa TOJMHA.

DyHKIHOHAJIHA BAJYTa U PU3HABAHE HA KYPCOBU Pa3JINKH

q)yHKHI/IOHaJ'IHa BaJlyTa € BajJlyTaTa Ha OCHOBHATa MKOHOMHUYECKA Cp€aa, B KOATO €AHO MPCAIIPUATUC
(bYHKLII/IOHI/Ipa U B KOATO IJIaBHO CC I'CHCPUPAT U MU3PA3XO0JABAT MAPUIYHUTEC CPCACTBA. Tsa OTpa3saBa
OCHOBHHUTC CACIIKH, CHOUTHS U YCJI0BUsA, 3BHAYUMU 3a NIPEATIPUATHUETO.

JpyXecTBOTO BOJM CUETOBOJCTBO M ChCTaBs (DMHAHCOBHUTE CH OTUYCTH B HAI[MOHAJIHATA BaJlyTa Ha
PerryOnmka bearapus — Obarapcku JieB, BB3NPUET OT JpyXkecTBOTO KaTo (pyHKIIMOHATHA BayTa.

HeTHute pa3nmuku OT MpPOMsIHA Ha BaJyTHU KYpPCOBE, CBBP3aHU C MapHYHH CPEICTBA, THPTOBCKH
B3eMaHMsS W 3aJbJDKCHUS, JCHOMUHHPAHW B YYXJICCTPaHHA BallyTa, C¢ BKIIOYBAT B OTYETa 3a
BCeOOXBaTHHS AOXO]I (B Meyanbara wiy 3arybara 3a meproia), KoraTo Bb3HHKHAT, KaTo ce MPeICTaBsT
HETHO KbM “IPyrH q0x0/u/(3aryoun) ot nerdHocTTa”.

HemonerapauTe 0T49eTHH O0EKTH B OTYETa 33 (PUHAHCOBOTO CHCTOSIHUE, ITBPBOHAYAIHO IEHOMUHUPAHU
B UyXKJCCTpaHHA BajlyTa, CE€ OTYMTAT BbB ()YHKIMOHAIHATA BAIyTa KAaTO CE MpUIara UCTOPUICCKUAT
00MEHEH Kypc KbM JlaTaTa Ha ONepanuara 1 MOCIeABallo He Ce MIPEOLCHIBAT [0 3aKII0UUTENCH KypC.

Hacrosmusar naauButyaneH GUHAHCOB OTYET € U3TOTBEH B XHWJISAH JieBa (X. JIB.).
puxoaun

[Tpuxomute B JIpy’KeCTBOTO Ce MPU3HABAT HA 0a3a MPUHIIKIIA 32 HAYMCIISBAHE U IO CTEIICHTA, 10 KOSATO
CTOTIAHCKUTE M3TOMIU CE MPUI00MBAT OT [|pyKecTBOTO U JOKOJKOTO MPUXOIUTE MOTAT HAJESKIHO J1a Ce
W3MEpSIT.

HpI/I HpOI[a)K6I/ITe Ha MNpOAYKIHA, CTOKM U MATCpHAIM HNPUXOAUTE CC INPHU3HABAT, KOIaTO BCHUYKH
ChIICCTBCHU PUCKOBEC U IIOJI3H OT COOCTBEHOCTTA IIPpEMUHABAT Yy KyIlyBada.

IIpu npenocTaBsHETO Ha YCIyrd, IPUXOAMUTE CE IPU3HABAT, OTUMTAWKHU €Tala Ha 3aBbpIICHOCT Ha
ceJKaTa KbM JlaTaTa Ha oT4eTa 3a (MHAHCOBOTO ChCTOSHHE, aKO TO3H €Tal MOXKE Aa 0ble HaJeKIHO
U3MEPEH, KAKTO U PA3XOAUTE, U3BBPILICHHU 110 CIEIKATa U Pa3XOAUTE 3a PUKIIIOYBAHETO .

IIpuxoauTe ce oueHsBaT Ha Oas3a crpaBeUIMBaTa LIEHA Ha MPOJAJACHUTE MPOAYKIHS, CTOKH U YCIIyTH,
HETHO OT KOCBEHH JIaHbLM (aKIIU3 U JaHBK 100aBeHa CTOMHOCT) U PEI0CTaBEHH OTCTHIIKK U padaTH.
Ilpn mnpomaxOu Ha wH3IUIAIAHE, NPUXOABT Ce IpU3HABa Ha JaTara Ha mpojaxkbara 0e3
WHKOPIIOPUPAHUTE JINXBH.

DUHAHCOBUTE PUXOIH CE IPEACTABSIT OTIACIHO Ha JIMIEBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHS JOXO/]
(B medanmbara wim 3arybara 3a Iepuoaa) M Ce€ CHCTOSAT OT MPUXOIW OT JIMXBU IO TPEIOCTABCHHU
JICTIO3UTH, MPUXOIU/TIeHaaOn OT UHBECTHIIMU B IBIIEPHH JPYKECTBA, B T.U. JUBHIICHTH U iedanda oT
onepanuu ¢ GUHAHCOBU MHCTPYMEHTH.

Pa3zxonu

Pa3x0111/1Te B JIPY)KCCTBOTO CC IMpU3HaBaT B MOMCHTA HAa TAXHOTO Bb3HMKBAHC U Ha 6aza MIPUHIIUIIUTE
Ha Ha4yuCJIABaHC U CBIIOCTaBMMOCT, HO CaMO JOKOJIKOTO IOCJICAHOTO HE BOAM A0 IMPU3HABAHETO HA
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OTYETHU OOEKTH 33 aKTUBH WIIH IMacruBH, KOUTO HE OTIrOBApAT HAa KPUTCPHUUTC HA MC®DO u paMKaTa KbM
TAX.

Paszxonute 3a 6’I>I[6HII/I MEpHUOJU CE OTJIaratT 3a NPpU3HABAHC KATO TCKYI pa3xXxod 3a nepuoaa, mpes3 KOMNTO
JOT'OBOPHUTE, 3a KOUTO C€ OTHACAT, CC U3IIBJIHABAT.

duHaHCOBUTE pa3xou CC BKIIFOYBAT B OTUCTA 3a BCEOOXBaTHUS J0X0Jd, KOraToO Bb3HUKHAT U C€ CHCTOAT
OT JIUXBCHHU Pa3x0Ju, CBbp3aHU C MOJYYCHU 3aCMHU, KAKTO U TAKCU U JPYT'U NPCKHU Pa3XOoaH 110 KPECAUTU
1 0AaHKOBHU rapaHiiui U KyYpCOBH Pa3JIMKU OT BAJIyTHH 3a€MHU.

HNmotu, Mammumu u 060pyaBaHe

HNmotute, MamuauTe W 00OpYJBaHETO (IBJITOTpAiHM MaTEepHalHUd aKTHBH) Ca TMPEJCTABEHH BbHB
(uHAHCOBHUS OTYET MO ceOecTOMHOCT (LieHa Ha MPUI00MBaHE), HaMaJleHa C HaTpylaHaTa aMOPTH3ALHS
(6e3 3emuTe) u 3aryOuTe OT 0OE3IeHKA.

ITvpeonauanno npuoodueane

[Ipy mBpBOHAYANHO NPUIOOMBAHE WMMOTHTE, MAIIMHATE M OOOPYIBAaHETO C€ OIEHSABAT IO
ce0ecTOMHOCT, KOSITO BKITIOUBA ITOKYITHATA [IeHa, MUTHUYECKUTE TAKCH M BCUYKH JIPYTH MIPEKH Pa3xo/iy,
HEOOXOIUMH 32 MIPUBEKAAHE HA aKTHBA B paOOTHO CHCTOSIHUE.

IIpexuTe pa3xoau OCHOBHO Ca: Pa3XOIM 3a IIOArOTOBKA HAa 00EKTa, pa3X0AH 3a IbPBOHAYAIHA JOCTaBKa
U 00pa0OoTKa, pa3XoguTe 3a MOHT@X, Pa3XOAU 3a XOHOpApH Ha JIMI@A, CBBbP3aHU C IIPOEKTa,
HEBB3CTAHOBACMH JaHBILHU, pa3XOaX 3a KallUTAJIM3UPAHU JIMXBU 3a aAKTUBU, OTTOBApANIU Ha yCJIOBUATA
o MCC 23 u np. KoMmioHEeHTH, KOUTO ca MPUAOOHUTH 3a€THO C UITH KbM KOHKPETHH APYTH ABITOTPAHH
MaTCpUuaiHi aKTUBH, HO BCC OLIC HC Ca MHCTAJIMPAHU KbM TAX, C€ KAlIUTAJIU3UPAT KbM CTOMHOCTTA Ha
OCHOBHHS OOCKT U c€ aMOPTH3UPAT C HETOBHUS OCTATHYUECH MOJIE3CH KHUBOT.

[Ipn w3rpakgaHeTo Ha ABATOTPAHM MaTepHaTHW AaKTHBH II0 CTOIAHCKM HAYWH B IIeHaTa Ha
npu100MBaHe Ce BKJIFOYBAT BCUYKHU IIPEKH Pa3X0/U, CBbP3aHHU C PECYPCHUTE, UPE3 KOUTO CE U3TPAXKIAT
CHOTBETHUTE OOEKTH (Pa3xoad 3a 3aIUIaTH W OCUTYPOBKH, MaTE€pPHaIN M CYpPOBHUHU, BBHHIIHHU YCIYTH

U JIp).

HpyxecTtBoTo € ompenenmmio cToHOocTeH mpar ot 500 nB., TMOX KOWTO NPUIOOWUTUTE AaKTHBHU
HE3aBHCUMO, Ue TIPUTEKABAT XapaKTEPUCTHKATA Ha IBJITOTPACH aKTHUB, CE U3IHCBAT KaTO TEKYII Pa3Xo/I
B MOMEC€HTA Ha HpI/IIIO6I/IBaHeTO HM.

Ilocneosawio ouensnsane

N36panust ot JpyKecTBOTO MOJIXOJ 3a MOCIeABaIa OanaHCcoBa OIEHKAa Ha MMOTHTE, MAIIUHUTE U
o0opyaBaneTo € MoJienbT Ha cedectoitHocTTa o MCC 16 — cebecToiHOCT, HaMalleHa ¢ HaTpyIIaHUTE
aMOPTHU3aLMK U HaTPyIaHUTE 3aryOu OT 00e3LeHKa.

Memoou na amopmu3zayusn

JpyXecTBOTO M3MOJ3BA JIMHEEH METOJl Ha aMOpTH3allusl Ha UMOTUTE, MAIIMHUTE U 00OPY/IBAaHETO.
AMOpTH3VpAHETO HAa aKTUBUTE 3al04Ba, KOraTo Te ca Ha pa3loJIOXKEeHHe 3a ynmoTpeba. 3emsTa He ce
amoptusupa. llone3HusAT KXUBOT MO TPyNH aKTUBU € ChoOpaseH c: (M3MYECKOTO W3HOCBaHE,
crierdukaTa Ha 000pyJABaHETO, OBACIINTE HAMEPEHUS 3a yHnoTpeda u ¢ MPEAIoIaracMoTO MOPAITHO
ocTapsiBaHe.

OHpeI[eJ'IeHI/ITe CPOKOBC Ha IOJIC3CH KUBOT Ha ,H’BHFOTpaﬁHHTC MaTCpUuaIHA aKTUBU CC MPEIJICKAAT B
Kpasd Ha BCEKU OTYETCH IMECPUOA U ITPU YCTAHOBABAHC HA 3HAYUTCIHU OTKIIOHCHUA CIIPAMO GBHGIHI/ITG
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OYaKBaHHUA 3a CPOKa Ha M3MOJ3BAHETO HA aKTHUBUTE, CHIIMIT C€ KOPUTHPA, CUMTAHO OT JaTaTa Ha
MpoMsHATA.

OnpenesaeHUAT MOJIC3eH KHUBOT MO TPYITH aKTUBH € KaKTO CIIC/Ba:
e crpamu— 10-50r.;

MAIllHY, ChOPBKEHUS U obopy/Bane — 2-25T.;

KOMITIOTPH — 2-5 T.;

TpaHCIOPTHU cpeAcTBa — 3-15T.;

CTOIAHCKU UHBEHTAp — 2-15 .

OmnpeeneHnTe CPOKOBE HA TMOJIE3EH )KUBOT HA TBJITOTPAHUTE MAaTEePUATHA aKTHBH CE TPETIIekIaT B
Kpasi Ha BCEKU OTYETEH MEPHOJ U MPHU YCTAHOBSIBAHE HA 3HAYUTEIIHUA OTKJIOHEHUS CIPSIMO OBACIIUTE
OYaKBaHHUA 3a CPOKa Ha W3MOJ3BAHETO HA aKTHUBUTE, CHIIMIT CE KOPUTHPA, CUMTAHO OT Jarara Ha
MpoMsHATA.

IHocneosauu pazxoou

Pa3xonnre 3a peMOHT M MOAAPBKKA CE MPHU3HABAT 3a TEKYIIH B IEPUOJIA, IPE3 KOWTO ca HAIPaBEHU.
W3BbpleHN TIOCIEABAIIH Pa3X0/li, CBbP3aHU C UMOTH, MAllIMHU B 000py/IBaHe, KOUTO UMAT XapakTep
Ha MOJMSIHA Ha OTpe/IeJIeHN BB3JIOBH YaCTH U arperarty, Wi Ha MPeyCTPOMCTBO U PEKOHCTPYKLUS, Ce
KallUTaJIU3upaT KbM 0ajJaHCcoBaTa CTOMHOCT HA CHOTBETHUS aKTUB U CE IPEPasIIek1a OCTATbYHUAT My
MOJIE3€H JKMBOT KBbM JaTara Ha KanmuTanusanusa. ChIOIEBPEMEHHO, HEAMOPTHU3MpaHAaTa dYacT Ha
3aMEHEHUTE KOMIIOHEHTH CE M3MHCBA OT OaJlaHCOBATa CTOMHOCT HA aKTHUBHTE U CE IPU3HABA B TEKYIIIUTE
pa3xoau 3a Neproja Ha IpeyCTPOHCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOWHOCTH HA IMOTHTE, MAIIITHUTE W 00OPYABAHETO MOJIJISKAT Ha MIPETIIe ] 32 00e3IeHKa,
KOTaTO ca Hajulle ChOWTHS WM IMPOMEHH B OOCTOSTEICTBaTa, KOMTO TOKa3BaT, 4de OajaHcoBaTta
CTOMHOCT OW MOTIJIa Jla C€ OTIMYaBa TPaHO OT Bh3CTAaHOBUMATa UM CTOHHOCT. AKO ca HaJIUIE TaKUBa
WHAWKATOPH, Y€ MPHUOIM3UTEIHO OIpe/eleHaTa BHh3CTAHOBUMA CTOMHOCT € TO-HHCKa OT TIXHaTa
OaylaHCOBa CTOWHOCT, TO IIOCIIEHATA CE€ M3MHCBA JI0 BH3CTAHOBMMATAa CTOMHOCT Ha aKTHUBUTE.
Bb3craHoBMMaTa CTOHHOCT HAa MMOTHTE, MAlIMHUTE W OOOPYJIBAHETO € I0-BHCOKAaTa OT JIBETE:
CIpaBe/IIMBa CTOMHOCT 0€3 pa3XxoAM 3a MpoJakda WM CTOWHOCT B ymoTpeba. 3a ompenensHeTo Ha
CTOWHOCTTa TIPH yrHoTpeba Ha aKTHBHUTE OBJEHINTE MApPUYHH MOTOLM C€ JUCKOHTHpAT IO TSIXHATa
HACTOSIIA CTOMHOCT KaTo Ce€ Ipriiara AUCKOHTOBAa HOpMa MPEIH NaHBIN, KOATO OTpa3sBa TEKYIIUTE
ImasapHyu ycCJIOBUA M OLC€HKM Ha BpEMEBaTa CTOMHOCT Ha mapuTe M PHUCKOBETE, CHeHI/I(i)I/I‘IHI/I 3a
CHOTBETHUS aKTUB. 3ary0uTe OT 00€3IeHKA Ce OTUMTAT KbM cTaTtuATa “O0e3IeHKa Ha HETeKYIIH aKTHBH
B OTYETa 32 BCCOOXBATHMS T0XO0/1(B redandara Wim 3arydara 3a nepuoa).

Ileuanou u 3azyou om npooasicoa

JbaroTpaiiHuTe MaTepHalHNd aKTHBU CE OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTAaTO ce
W3BAIST TPAHO OT ymoTpeba M He ce O4akBaT OT TAX OBACHIM CTONAHCKU M3TOJH WM CE MPOJAaaar.
[Mevanbure wiau 3aryOuTe OT MPOJAXOW HA OTACTHM AaKTUBU OT rpymara Ha “UMOTH, MAIIUHU U
o0opyBaHe” ce OTpeAeIsAT Ype3 CPABHABAHETO HA IPUXOUTE OT MPOAaKOaTa 1 OaTaHCOBaTa CTOMHOCT
Ha aKTHBa KbM JaraTa Ha mnpojaxbara. Te ce mocousaT HeTtHO, B “Jpyrm moxomwu/(3aryou) ot
JIEHHOCTTa, HETHO® Ha JIMIIEBaTa CTPaHa HAa OTYETa 32 BCEOOXBAaTHUS JIOXO/I (B Ievyandara wiu 3aryoara
3a IIepruo/a).
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HemaTtepuajHu aKTHBH

Hewmareprananre akTHBH ca NMPEACTaBEHW B WHAWBHIyaTHUS (PMHAHCOB OTYET MO CeOECTOMHOCT,
HaMaJICHA C HATpylaHaTa aMOPTHU3allusl M 3aryOuTe OT 00e3lieHKa. B TeXHUs ChbCTaB ca BKIIOUYCHH
JUIICH3UH 32 TI0J3BaHe Ha MPOTPAMHH MPOAYKTH U €MHUCHOHHU KBOTH IO €BPOCXEMa 32 THPrOBUS C
EMUCHH U eANHULN PEAYyIIUPaHN EMICHH.

HpyxecTBoTO KiIacu(pUIMpa EMUCUOHHUTE KBOTH KaToO TEKYIIM, KOraTo OYaKBa Ja TW pealu3upa B
paMKHUTE Ha €IUH OTYETECH MEPUO U HETEKYIIIH — BCUYKU OCTaHAJIH.

B JlpyxecTBOoTO ce mpuiara JHMHEEH METOJ Ha aMOpTH3alis Ha HEeMaTepUallHUTE aKTUBU TpU
OTIpeICNiCH TOJIE3E€H KUBOT 5 TOJUHU, C U3KIIOUCHUE Ha HETEKYIIUTEC SMHCUOHHU KBOTH, KOUTO CE
OTIHCBAT MPH yIoTpedarTa uMm.

banancoBara cTOHHOCT Ha HeMaTepUAIHUTE aKTUBM IOJUICKH HA Iperies 3a o0e3LeHKa, KoraTto ca
HaJIMLEe ChOUTHS, WM MPOMEHH B OOCTOSITENICTBATa, KOUTO IOCOYBAT, 4e OanaHcoBaTa CTOWHOCT OM
MOIJIa JIa Ha/IBUIIIaBa Bb3CTAHOBUMATA UM CTOMHOCT. ToraBa o0e3leHKaTa ce BKIIOYBA KaTo Pa3xo[ B
OT4YeTa 3a BceoOXBAaTHUS H0X0/1 (B Iedandarta Wi 3arydaTa 3a nepuosa).

Hemarepuannure akTuBM ce OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOSIHME, KOIAaTO CE U3BAAAT
TpaliHO OT ynoTtpeda u He ce 04akBaT OT TAX OBICILIM CTONAHCKHU U3rOAX WK ce npofanat. [leuanbure
WIN 3aryOMTe OT NpOJaKOM Ha OTIAETHH aKTUBU OT TpynaTa Ha ‘“‘HeMaTepHaHUTE aKTHUBH Ce
OTIPEJICIIAT Upe3 CPaBHSIBAHETO Ha MPUXOAMTE OT MpoaaxkbdaTa u OanaHcoBaTa CTOMHOCT Ha aKTUBAa KbM
JaTtara Ha mpogaxOara. Te ce mocouBaT HeTHO, B “Jpyru moxomau/(3aryom) oT JeHHOCTTA, HETHO Ha
JMIeBaTa CTpaHa Ha OTYeTa 3a BCeOOXBAaTHMS TOXO/ (B mevasnbara uin 3arybara 3a mepuo/a).

EBpocxema 3a THProBusi ¢ eMHCHM M eAMHULM PeAYHHPAHU eMUCUHH

[Tpu mBepBOHAYaNHO MPHUIOOMBAHE pa3NpenesieHUTe KBOTH 332 MApHUKOBU Ta3oBe OT HamumoHamHus
PErucThp 3a THProBUA C KBOTHU 3a €MHCHU HaA MApPHUKOBU I'a30BC IO IMOBOA HAa TPETHUA IICPUOT OT
EBpomneiickara cxema 3a Thprosusi ¢ emucun (ECTE), ce mpu3HaBaT KaTo HeMaTepHaIHU aKTHBH 110
HOMHWHAIHa CTOWHOCT (HyJieBa CTOMHOCT). 3aKyleHHTe KBOTH C€ NPU3HABAT MpPU 'BPBOHAYAIHO
HpI/II[06I/IBaHC 110 II€HAa Ha HpI/IILO6I/IBaHC 1 CC M3BBbpIIBA TAXHATA Knacn(bmcaum{ KaTO TEKyUIH, WA
HETEKYILM B 3aBUCHMOCT OT HaMmepeHwusTa 3a m3noszBaHe. M30panuar ot pyxecTBOTO MOAXon 3a
NOCJIeBAIA OLIEHKA HA HETEKYILIUTE eMUCHOHHH KBOTH € MOJICJIBT Ha C€0ECTOMHOCTTA — Ce0ECTONHOCT
HamaJieHa ¢ HaTpyIaHu 3ary0ou ot obe3neHka. TeKynuTe eMUCHOHHN KBOTH C€ TIPU3HABAT B Pa3XOJIUTe
(cebecToifHOCTTa Ha roTOBAaTa MPOLYKLHUS) NPH OTIMCBAHETO UM B PAMKHTE Ha TEKYLIMS OTYETEH
nepuof. JombnHutenHo, pyxecTBOTO NpU3HaBa 33bJDKEHUE B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHUE,
KOTaTO HUBOTO Ha EMUCHHTE Ha BPEHU ra30Be 3a €/IUH MePHO/I HaJBUIIIaBa HUBOTO HA pasIpe/e/iCHATE
1 HaJIMYHU KBOTH. 33):[BJI)KCHI/IeTO C€ OII€HsABA II0 II€HaTa Ha HpI/II[OGI/IBaHe Ha 3aKYIICHU KBOTU OO
JOCTUraHe Ha HUBOTO Ha IbpXaHUTE OT J[pyKecTBOTO KBOTH U C€ MPEOLEHABA 10 TEKYLIH Ma3apHU
IOCHU KbM JaTaTa Ha OTUYECTAa 3a (1)I/IHaHCOBOTO CBCTOSIHHUEC 3a IIPEBUIICHUCTO HA/l HAJIMYHUTE KBOTHU, KaTO
IPOMEHHUTE B pa3Mepa Ha 3a/IbJDKEHHETO ce MIPU3HABAT B OTUYETa 32 BCe0OXBAaTHUS JOXOJ (B meyandaTa
WK 3ary0aTa 3a Iepuoa).

JpyxxecTBOTO mpmiara MeToJ Ha H3NMCBaHE Ha KBOTUTE 3a BpPEJHHM ra3oBe Ha 0a3a Ha peaHo
MoTpeOeHN KBOTH 3a MEPHOAA.

HNHBecTHIIMM B IbIIEPHH IPYKeCTBA

JBarocpoyHnTe WHBECTHIINY, IPEACTABIIABAIIMN yIacTHE B IBIIEPHH APYKECTBA, Ca MPEJICTAaBEHH BB
(MHAHCOBHS OTYET IO IIeHa Ha NpuaoOuBaHe (CeOECTOMHOCT), KOATO MpENCTaBIsiBa CIIpaBeIMBaTa
CTOWHOCT Ha BB3HArPAKICHHETO, KOETO € IulaTeHOo. VIHBeCTHIHMHTE B ABIIEPHH JAPY>KECTBA HE Ce
THpryBat Ha (oHI0BU Oopcu. ToBa 00CTOATENCTBO HE JaBa BB3MOXKHOCT J1a C€ OCUTYPST KOTHPOBKH Ha
Ma3apHU I[IEHW Ha aKTHUBEH Ia3ap, KOWTO Jla M3pa3siBaT JOCTaThYHO JOCTOBEPHO CIIpaBEAIMBaTa
CTOMHOCT Ha Te3W akuuu. JombIHUTETHO, ObAe0oTO (YHKIMOHUPAHE HA YacT OT TE3U JIPY>KECTBa €
CBBP3aHO C OIPENIeJIEHU HECUTYPHOCTH, 32 J1a MOI'aT Jia C€ IPaBsT JOCTaThbUHO Pa3yMHU U 00OCHOBAaHU
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J'BATOCPOYHH MPEATIOIO0KEHHUS 32 U3UUCISIBAHETO HA CIIPABEAJIMBATAa CTOMHOCT HA TEXHUTE aKI[UHU Upe3
JIPYTH OIIEHFYHHU METOTH.

B crorBercTBue ¢ usnckBanusata Ha MC®PO 10 Koncomuaupanu ¢huHaHCOBU OTUETH J[py>KECTBOTO
MpHUTEXaBa KOHTPOJ B APYTH MPEANPUATHS, aKO M CaMO aKO MPUTEKaBa BCUYKHU OT CICIHHTE:

- MPaBOMOIIHUSA B MPEANPUITUETO, B KOCTO € HHBECTUPAHO;

- M3JlaraHe Ha WIM TMpaBa BBPXY MOPOMEHIMBUTE TMPUXOJU OT HErOBOTO YydyacTue B
MPEINPHUATHETO, B KOETO € MHBECTHPAHO;

- BB3MOXHOCT Ja M3I0JI3Ba CBOUTE MPABOMOIIUS B IIPEANPUSITUETO, B KOETO € HHBECTUPAHO, 32
Jla OKaXke BB3JCHCTBUE BHPXY pa3Mepa Ha BB3BPHIIAEMOCTTa HA HHBECTUTOPA.

Ha ocHoBara Ha ropernocodennTe Kputepuu Jpy>KecTBOTO € TpEereHIo, Y€ MpUTeKaBa KOHTPOJI BbB
BCHUYKH TMPEANIPHUATHS, KBJIETO MPUTEKaBa IUPEKTHO WM WHANPEKTHO moBede oT 50% OT Kamurana c
MIpaBo Ha IJac.

[IpurexxaBannte OT Jpy’KECTBOTO MHBECTHUIIMH B IBLICPHU APYKECTBA IOUICKAT Ha Iperien 3a
obesuenka. [lpm ycraHoBsiBaHe Ha ycioBHS 3a oOe3IeHKa, ChIIaTa ce OTpa3siBa B OTYETa 32
BceoOxBaTHHS Joxo0J (B meuanbaTa Wid 3arybara 3a nepuojaa). PasMepsT Ha oO€3ICHKaTa OTYMTA
pasiHKaTa MeXIy IieHaTa Ha MpuaoOMBaHe HAa MHBECTUIMUTE M pa3Mepa Ha CeranrHaTa CTOWHOCT Ha
OYaKBaHUTE OBACIIN MAPHYHHU MTOTOLH, TUCKOHTHPAHU KbM Kpas Ha oT4eTHH epuoa. Obe3neHkara ce
orynta KbM cTatusita “OO0e3leHKa Ha HETeKylIM aKTHBW® Ha JIMIeBaTa CTpaHa Ha oOTYeTa 3a
BCCOOXBATHHMS T0XO/ (B mevyasbaTa win 3arybara 3a nepro/a).

[Tpu nokymnka u npoaax0a Ha UHBECTUIIMU B JBIICPHH APYXKECTBA ce TpUIIara “rarara Ha CKIIOYBaHe”
Ha CJIeJIKaTa.

WuBecTnmuTe ce OTIHCBAT, KOTAaTO C€ MPEXBBPIIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX Ha JAPYTH JTUTA
MPH HACTBHIIBAHETO HAa MPABHHTE OCHOBAHHUS 3a TOBAa M 10 TO3W HAYMH CE 3aryOBa KOHTpOJA BHPXY
CTOTIAHCKHTE M3roAu OT MHBectunuuTe. [leuanbara/(3arybara) oT npogakdaTa Wiy TUKBUAANNAATA UM
ce MpEeAcTaBsi CbOTBETHO BbB “@UHAHCOBU Npuxonun” win “OUHAHCOBH pa3xonud” Ha OTYETa 3a
BCEOOXBaTHHMS 10XO/1 (B mevasbaTa win 3arybara 3a neproa).

NuBecTHMHM HA Pa3I0JIOKEHHE U 32 POAAXKOa

[IputexxaBanure ot JlpyX ecTBOTO WHBECTHUIIMH, MPEJICTABISBAIMA aKIUU B JPYrd JPYKECTBA
(MaNIMHCTBEHO y4YacTHe) ca OICHEHW M TPEACTABEHH B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE IIO
ce0eCTOMHOCT, Thil KaTO TEXHUTE aKIUW He ce ThPryBaT Ha aKTHUBEH Ma3ap, 3a TAX HAMa KOTHPOBKHU HA
Ma3apHu LIEHU Ha aKTUBEH Ia3ap, a NPeANo0KEHUATA 3a MIPUJIAraHETO Ha alTEpPHATUBHHU OLIEHBYHU
METO/IY Ca CBBbP3aHU C BUCOKU HECUT'YPHOCTH, 3a 14 C€ JOCTUTHE 10 JOCTAThYHO HAAECKAHO ONPEIEIISHE
Ha CIIpaBeAJIMBATa UM CTOMHOCT.

[IputexxaBaHUTE IICHHU KHI)KA Ha Pa3IOJIOKEHHUE 33 Mpojaax0a ce MperiexaaT KbM BCSKa JaTa Ha
oT4era 3a QUHAHCOBOTO CHCTOSIHUE U TIPH YCTAHOBSIBAHE Ha yCIIOBHUS 32 00€31IeHKa, ChIllaTa ce 0Tpa3siBa
B OT4YETa 3a BCeOOXBaTHHS J0X0[ (B medanbata win 3arybara 3a nepuona). Cymara Ha mpu3HaraTa
3ary0a oT 00e3lIeHKa € paBHa Ha pa3JInKaTa MeXx Iy OallaHCOBaTa CTOMHOCT M Bh3CTAaHOBUMATa CTOWHOCT
Ha UHBECTHUIIMATA.

Benuky moKynky M npoJaxOM Ha LIEHHW KHIDKA “‘Ha pa3IoJIOKEHHUE 3a Mpoaaxba” ce Mpu3HaBaT Ha
JlataTa Ha ThPryBaHETO, T. €. JlaTaTa, Ha KOATO J[py>KecTBOTO ce aHraXKupa Ja 3aKyIl WIN IPOAaze
(UHAHCOBHUS aKTHB.
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MarepuaJiHu 3anacu

MarepuaHHTE 3aI1acH ca OIICHEHH 110 TT0-HUCKaTa OT: IIeHa Ha IpuIoonBaHe (ce0eCTORHOCT) M HETHATA
UM peaIn3upyeMa CTOMHOCT.

Pasxonnre, KOWTO ce M3BBPIIBAT, 32 JIa TOBEAAT MaJeH MPOAYKT B HETOBOTO HACTOSAIIO CHCTOSIHHE U
MECTOHAXOXKJICHUE, CE BKJIFOUBAT B CEOSCTOMHOCTTA (IIeHATa HAa TPUIOOUBAHE), KAKTO CJIC/IBA:

e CYpPOBHWHH M MaTepHad B TOTOB BHJ - BCHYKH JOCTaBHH Pa3XOJ1, KOUTO BKJIFOYBAT MOKYITHA
1leHa, BHOCHM MHUTa W TaKCH, TPAHCIOPTHHU Pa3XOAW, HEBH3CTAHOBSEMH MaHBLUU U JIPYTH
Pa3xo/au, KOUTO JOMPUHACST 3a MPUBEKIAHE HA MAaTEpUATUTE B TOTOB 3a TAXHOTO U3IMOJI3BAHE
BHI;

e TOTOBA MPOIYKIUS M HE3ABBPIICHO MPOU3BOJICTBO - MPEKUTE Pa3XOIN 32 MATEPHUAIH U TPYA U
CBOTBETCTBAIlAaTa YacT OT IIPOM3BOJICTBECHUTE HEIPEKU Pa3xoJu IIPU HOPMAIHO HATOBAapeH
KamnaruTeT Ha MPOU3BOACTBEHUTE MOITHOCTH, C U3KIIOUCHHUE HA aIMUHUCTPATUBHUTE Pa3XO/IH,
KYPCOBHUTE Pa3jINKHU U Pa3XOAUTE TI0 PUBJIIEYECHN (PMHAHCOBH PECYPCH.

BKIIIOYBaHETO Ha TIOCTOSTHHUTE OOMIONPOU3BOICTBEHH Pa3X0AH B c€OECTOMHOCTTA HA MPOU3BEXKJaHATA
IPOAYKIMA U oiTy(padpuKaTH ce U3BbPILBA Ha 6a3aTa Ha HOPMAJIHMSA KallaluTeT Ha IPOU3BOACTBEHUTE
mourHoctd. U3bpanara ot pyxecTBoTO 0a3a 3a pasnpeAeieHUeTO UM M0 IPOLYKTH € KOJIMYECTBOTO
MIPOU3BEIeHA TPOYKIIHSL.

IIpu ymotpebara (mpomaxbara) Ha MaTepHATHUTE 3allaCl C€ W3I0JI3Ba METOABT HA CPEIHO-
mpeTeryieHaTa 1eHa (ce0ecToMHOCT).

Hernara peanmsupyema CTOHHOCT MpECTaBIIsABa MPUOIU3UTEIHO ONpe/eieHaTa MMpoJjakHa [IeHa Ha
JAJICH aKTHB B HOPMAITHUS XOJ[ HA CTOIMAHCKAa JACWHOCT, HaMaJeHa C MPUOIU3UTEITHO OMpPEIeICHUTE
Pa3xo/IH 10 TOBBPIIBAHETO B ThPTrOBCKHM BHJI HA TO3U aKTHB M MPHOIM3UTEIHO ONPEACICHUTE Pa3Xoau
3a peanu3anusi.

TbpProecky U IpPyru B3eMaHus

THproBeckuTe W APYrW B3eMaHHs C€ MPEACTaBIAT M OTYHTAT IO CIpaBeUIMBAa CTOWHOCT Ha 0Oasa
CTOMHOCTTa Ha OpWIHMHAJIHO WU3/ajeHara Qaktypa (ceOecToWHOCT), HamajeHa C pa3Mepa Ha
obe3rieHKara 3a HechOupaemMu cyMu. B ciiydanTe Ha pa3cpodeHH IJIalanus HaJl OOMYaiiHUs KpEeAUTEH
CPOK, IIPY KOUTO HE € MPEABHUACHO JOIBIHUTEIHO IUIAlaHe Ha JINXBA WM JIMXBAaTa 3HAYUTEIHO Ce
pasnryaBa OT OOMYAHMS Ta3apeH JIMXBEH IPOIECHT, B3EMaHMATA CE OLEHSBAT ITbPBOHAYAIHO IO
TSAXHATA CIIPaBeJIMBa CTOMHOCT, a MOCIE/IBAII0 — 110 aMOPTH3HpyeMa CTOMHOCT, Clie/I IPHUCaiaHe Ha
WHKOPIIOpUpaHaTa B TAXHATa HOMUHAIIHA CTOMHOCT JIMXBA, OINpeJielieHa 10 MeToJa Ha e(eKTHBHATA
muxsa (Ilpunoxenne Ne 2.25).

[Tpubnu3uTenHaTa OlIEHKA 3a 3aryOM OT CBMHHUTEIIHA M HEChbOMpPAaeMU B3eMaHUs Ce MPaBH, KOraTo 3a
CchOUPAEMOCTTa Ha IUIaTa CyMa HITH YacT OT Hesl ChINECTBYBA BUCOKA HecUrypHOCT. HechOupaemure
B3€MaHUs C€ M3MICBAT, KOTaTO MPaBHUTE OCHOBAHMS 32 TOBa HACTHIIAT. O0e3IeHKaTa Ha B3eMaHUsATa
Ce HAYHUCIIABAa 4pe3 ChOTBETHA KOPECIIOHJCHTHA KOPEKTHBHA CMETKAa 3a BCEKU BHJI B3eMaHE KbM
cratusara “O0e3leHKa Ha aKTHBK ~ Ha JIMIIeBaTa CTPaHa Ha OTYETa 3a BCEOOXBATHUS 10X0 1 (B IeuandaTa
Wi 3arybara 3a nepuwona). Korato 1gajgeHO TBPrOBCKO B3eMaHe C€ MPEIEHH KaTO HAIbJIHO
HechOMpaeMo, TO Ce U3IMUCBA 332 CMETKA Ha KOPEKTHBA.

Ilapuynu cpencTBa M NAPHYHHU €KBUBAJIEHTH
[TapuunuTe cpeAcTBa U MAPUIHUTE EKBUBAJICHTH BKIIIOYBAT KACOBUTE HATMYHOCTH, pa3IlialaTeIHUTe

CMETKM M KpPaTKOCPOYHUTE JENO3UTH B OaHKM, YMHTO OPUTMHAIEH MATypHTET € JI0 3 Mecela
(ITpunoxenne Ne 2.25).
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2.15.

2.16.

2.17.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

3a OCJIMTE Ha U3TOTBAHCTO HA OTYCTA 3a MAPUYHUTC IOTOLIU:

o MapUYHUTE TOCTHIUICHHUS OT KIHMCHTH W TApUYHUTE IUIAaHus KbM JIOCTABUHUIM Ca
npencraBeHu OpyTHO, ¢ BkitoueH JJIC (20%);

o JUXBUTE TIO TMOJYYECHU KPEIWTH 3a OOOPOTHH CPEJCTBA ca BKJIFOUCHHM KAaTO TUIAIaHE 3a
orepaTHBHA JCHHOCT;

o JIUXBUTE MO T[OJYYCHW WHBECTUIIMOHHU KpeOUTH (OTYETEHW M KaTO TEKYIl pa3xol |

KalUTAIM3UPAaHU B OTTOBAPSIIM HA YCIOBUSATA aKTHBH) Ca BKJIIOYCHM KaTO IUIAIAHE 3a
(hrHaHCOBATA ICHHOCT;

o MUTAIAHUATA, CBBP3aHM C HM3TPAKIAHETO HA AKTHUBM IO CTOMAHCKM HAYWMH (B T.4. KbM
JOCTABUYHIIM U MEPCOHANA) ca BKIFOUEHH KATO TUIAINAHKS 32 HHBECTHIIMOHHA JIEHHOCT;

o MUTAIaHUATA 32 TIOKYNKAa Ha EMHCHOHHU KBOTH, KJIaCH(HUIIMPAHU KATO TEKYIIH Ca BKIIOYCHU
KaTo TUTAIIaHe 3a OMePaTUBHA ASHHOCT (TUTAIIaHUs HA TOCTABUUIIH);

o TpaliHO OJIOKMpaHWTE MAPHUYHM CPEACTBA HE ca TPETUPAHU KaTO MapHyYHHU CPEICTBA M HE ca
BKJTIIOUCHH B OTUETA 3@ MAPUIHUTE MTOTOIIH;

o MONYYCHOTO (MHAHCUpPAHE 3a EJICKTPOCHEPTHUs, CBBP3aHO C pPa3XOIUTe 32 CHEPrusi OT

BBH300HOBSEMH M3TOYHHIIM € BKJIIOYEHO B HAPUYHHUTE OTOLH OT (PMHAHCOBA AECHHOCT.
THProBeky U IPYru 3axbJIKeHHUs

THpProBeckuTe M APYTH 3aABJDKCHUS CE€ OTYMTAT MO CHpPABEAIMBA CTOMHOCT Ha 0aza CTOMHOCTTa Ha
opurnHanHuTe QakTypu (IeHa Ha TpUA0OMBaHE), KOATO ce MpHUeMa 3a ClpaBeIiBaTa CTOWHOCT Ha
caenkara ¥ me Oblae M3IUlaTeHa B ObJelie cpelly IHONyuYeHHTE akTHBH M yCIyrd. B cmyuaute Ha
pasCpoyYCeHHM IIAIAaHKUA HaJ 0OW4YaliHUs KPEOUTEH CPOK, MPH KOUTO HE € MPEIBUACHO AOIBIHUTETHO
TUTalIaHe Ha JIMXBa WM JMXBaTa 3HAYMTEHO CE pazinyaBa OT OOWYaliHUs Ma3apeH JIMXBEH MPOLCHT,
3aIBJDKEHHSITA Ce OLEHSIBAT MMbPBOHAYAIIHO IO TAXHATa CIpPaBeIMBAa CTOWHOCT, a IMOCJIEABAII0 — I10
aMOpTU3UpyeMa CTOHHOCT, Clie MpUCHaJaHe Ha MHKOPIOpHpaHaTa B TAXHATa HOMUHAIHA CTOWHOCT
JIMXBa, OTIpeieicHa 1o MeTo/ia Ha edekTuBHaTa uxBa (IIpunoxenne Ne 2.25).

JINXBOHOCHU 3aeMH M APYIU NpHBJIeYeHH GUHAHCOBH pecypcH

Bceunuku 3aemu (peiocTaBeHy ¥ OJTYYEHH) U IPYTY MPUBJICUeHH (MHAHCOBU PECYPCH Ca MPEICTaBeHU
1o cedecToHOCT (HOMHHAIIHA CyMa), KOSITO Ce€ MpHeMa 3a CIpaBeInBa CTOMHOCT Ha MOIY4EHOTO I10
ClelKaTa, HETHO OT IPEKHTE Pa3XxOl, CBbP3aHM C TE3M 3aeMU U IpuBiedeHH pecypcu. Cren
I'BPBOHAYATHOTO MPHU3HABaHEe, JUXBOHOCHUTE 3a€MH U APYTH MPUBJIEUYEHU PECYpPCH, ca MOCIIEBAIO
OILICHEHH 10 aMOPTH3HPYyEMa CTOMHOCT, OTpeieicHa Ype3 puiarane Ha MeTo/ia Ha e(peKTHBHATA JINXBA.
AMopTH3HUpyeMaTa CTOMHOCT € U34MCIIeHa KaTo ca B3€TH MPEIBUI BCHUKU BUI0BE TAKCH, KOMUCHOHHU
W JIpYTY Pa3xoJd, BKJI. JUCKOHT WM NMPEMHs, aCOIIMUPaHu ¢ Te3n 3aeMu. [ledanOure u 3aryoure ce
NpPU3HABAT B OTYETA 32 BCEOOXBATHHMS 10XO/ (B nevyanbaTa wiu 3arybara 3a neprojia) Kato GuHaHCOBH
NPUXOAX WIM Pa3xol Ipe3 Mepuoja Ha aMOPTH3ALUs MM KOraTo 3abJDKCHMATA CE€ OTIHIIAT WK
pexyuupar.

JIMXBOHOCHHUTE 3ae€MH M JIPYTH MPEIOCTaBeHH (DMHAHCOBHM PECYPCH C€ KJIACHU(pHUIMPAT KaTO TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 32 KoATO J[pykecTBOTO MMa 0e3yCI0BHO NPABO Ja YPEIu 33 bJHKCHUETO CHU B
cpok Haj 12 Mecera oT qaTara Ha oT4era 3a GuHaHCOBOTO cheTosiHue ([Ipumokenue Ne 2.25).

Pa3zxonm no 3aemn

Pasxoagure mo 3aeMu, KOWTO MPSKO C€ OTHACAT KbM MPHUIOOMBAHETO, CTPOUTEICTBOTO WU
MPOM3BOJICTBOTO HA OTTOBAPSII HA YCIOBUATA aKTUB (KBATH(HUIPAH aKTHB), CE KAUTATU3UPAT KaTo
4acT OT CTOMHOCTTA Ha TO3H aKTUB.

OTroBapsiil Ha yCIOBUSATA aKTUB (KBanU(UIMPaH aKTHUB), cbrilacHO u3uckBanusaTa Ha MCC 23 Pasxoou

no 3aemu € aKTHB, KOHTO HENIPEMEHHO M3HMCKBA 3HAUMTENIEH NEPUOA OT BPEME, 3a J]a CTaHe TOTOB 3a
npeABIKAaHaTa My ynorpeda mwin nponaxoa. 3a J[pyxecTBoTO TO3u nepuoa € 12 Mecena.
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2.18.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

Pa3MepbT Ha pa3xoauTe 1O 3a€MU, KOUTO MOTAT J]a C€ KaIUTAIU3UPAT B CTOMHOCTTA Ha €AMH OTTOBAPSIILL
Ha YCIIOBUSITA aKTWB, C€ Ompeaens upe3 KoehuImeHT Ha Kanutanm3anua. KoedummeHTsT Ha
KalUTaIM3aIus € CpeaHOIIpeTerIecHaTa BeITNIHHA Ha Pa3X0IUuTe 110 3aeMH, OTHECEHH KbM 3aEMHTE Ha
HpyxkecTBOTO, KOUTO ca HEMOTACEHU MPe3 MepUoa, C U3KIIOYCHUE HA 3a6MUTE, U3BBPIICHU CIICIIUATHO
C 1IesT IpuAo0MBaHe Ha eIMH OTrOBapsIIIl Ha YCIOBUSATA aKTHB.

KaHI/ITaﬂI/ISI/IpaHeTO Ha pa3xoJuTe 110 3aCMHU KaTO 4acCT OT CTOMHOCTTA Ha CIH OTTOBApsIII Ha yCJIOBUATA
AKTHUB 3aIl104Ba, KOraTo Ca U3MbJIHCHU CIICAHUTEC YCIIOBUS:

® U3BBPHIBAT CC PA3XOJUTC 3a aKTUBA,
® U3BBPHIBAT CC€ PA3XOJUTEC 110 3aC€MU; U

® B XOJ ca JCWHOCTH, KOMTO ca HEOOXOIMMH 3a MOATOTBSHE HA aKTHBA 3a MpPEABMKIAHATA MY
yrnoTpeba uin npoaaxoa.

PaSXOI[I/ITe IO €AMH OTTOBapsIl Ha YCJIOBUATA aKTUB BKIIIOYBAT CaMO TC3U pa3xoar, KOUTO Ca JOBEIU
A0 IUTalfaHus Ha Mapu4Hu CPEACTBA, MMPEXBBPJIAHUA HA APYTM aKTHBH WM IMTOEMAaHE Ha JIMXBOHOCHH
3a1bJDKCHUA.

P33XOI[I/ITC II0 3aCMU CC HaMaJIdBaT C BCAKAKBU ITOJIYYCHHU IUIAIIAHUA WU IMOJTYYCHU OAapCHUSA BLB
BpBb3Ka C aKTHBA. Pa3XOI[I/IT€ II0 3a€MH C€ HaMasIBaT M C BCAKAKBbB HHBCCTHUIIMOHCH J0XOJ OT
BPEMCHHOTO MHBCCTUPAHE HA CPEACTBATa OT TE3U 3aCMU.

Kanuranuzanusita Ha pa3xoIuTe ce IMPEyCTAaHOBSABA, KOTaTo ca MPUKIIOYEHH BCHUYKH JIEHHOCTH,
HEOOXOMMMH 32 MOJTOTBSIHETO Ha OTrOBapsIIMs Ha YCJIOBHATA aKTUB 32 MPEIBIKAAHOTO MY
M3IIOJI3BAHE WITH MTPOJaK0a.

JIn3uHr
Dunancos 1u3uHz
Jluzunzonomyuamen

OUHAHCOBUSAT JIM3UHT, IPU KOWTO ce TpaHchepupa KbM J[py’KeCTBOTO ChIIECTBEHATA YaCT OT BCHUKH
PHCKOBE U CTOIAHCKH TIOJI3H, MPOU3THYAIIN OT COOCTBEHOCTTA BHPXY aKTHBA IM0J] (PMHAHCOB JIN3UHT,
Ce KalMTalIn31pa B 0TYETA 32 (UHAHCOBOTO CHCTOSIHUE HA JIU3UHTOIIONYYATelsl, KATO CE€ IPEICTaBsI KaTo
WMOTH, MAIlIMHA U O0OpY/ABaHE MO JU3UHT 0 MMO-HUCKATa OT TSAXHATa CHpPaBEIIMBa CTOWHOCT KbM
Jatata Ha TpuaoOMBaHEe WM HACTOANIATAa CTOMHOCT Ha MWHHMAJIHUATE JIM3WHTOBH IUIAIAHHS.
JIM3MHTOBUTE IUIAIIAHUS CHABPXKAT B ONPEAEICHO CHOTHOLIEHHE (MHAHCOBUS paszxoi (IMxBara) U
npunajzamara ce yacT OT JM3UHIOBOTO 3aIb/DKEHHUE (TJIaBHUIA), TaKa Ye Ja ce IMOCTUTHE IOCTOSIHEH
JIMXBEH IPOLIEHT 3a OCTaBallaTa HEW3IUIaTEeHa 4acT OT IJIaBHULATA I10 JIM3UHIOBOTO 33JIbJDKCHHE.
JluxBeHHTE pa3xoaM ce BKIIOUBAT B OTYETa 32 BCEOOXBATHHUS A0X0A (B Iedandara wiM 3arydara 3a
HepHO/Ia).

DUHAHCOBHUAT JIM3UHT nopaxaa aMOpTHU3allMOHCH pPasxoJ 3a aMOPTHU3UPYEMHUTC AKTHBH, KAaKTO H
(UHAHCOB pa3XoJ 3a BCEKHM OTYETEH MepHoA. AMOPTHU3AI[HOHHATA MOJHWTHKA 1O OTHOIICHHE Ha
AMOPTU3SUPYEMUTEC HACTH AKTHUBU € c1;06paseHa C Ta3" 10 OTHOIIIEHNE Ha COOCTBEHUTE AMOPTU3NPYEMHU
aKTHBH. AKO HE CBHIIECTBYBA JOCTAThYHA CTEIICH Ha CUTYPHOCT, Y€ COOCTBEHOCTTA IIie ObJIe MPUA00nTa
JIO Kpasi Ha CpOKa Ha JTM3UHTOBHS JOTOBOP, aKTUBHT CE aMOPTH3UPA MPE3 ITO-KPATKUS OT JBaTa CPOKa
— CpOKa Ha JIM3WHTOBHS JIOTOBOP WJIM TTOJIE3HUS )KUBOT HA aKTHBA.
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2.19.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

Onepamueen JIU3UHZ

HI/ISI/IHF, npu KONTO HaeMoOaTe AT IIpoabKaBa Jia IpUTE)KaBa CbIICCTBEHATA YaCT OT BCUYKH PHUCKOBE
U CTOIIaHCKH H3rogu OT COOCTBEHOCTTA BBpXY AaJC€HUA AKTHUB CC Knacn(bnunpa KaTO OIICPAaTHUBCH
JIM3UHT.

[MnamanusaTa BHB Bpb3Ka C ONICPATHUBHHUS JIM3UHT CE TTPU3HABAT KAaTO Pa3X0/Id B OTYETA 32 BCEOOXBATHUS
nmoxon (B meyanbara win 3arybara 3a meproja) Ha 0asa JIMHeeH METO/T 3a Iepro/ia Ha TU3UHTA.

[TpuxobT OT HAEMH OT OTIEPATUBEH JTU3UHT Ce NTPU3HaBa Ha 0a3aTa Ha JIMHSHHUS METO/I B IPOIBIDKEHUC
Ha CpOKa Ha CHOTBETHHWS JTM3WHT B OTYETa 3a BCeOOXBaTHUS MoXo. (B meyanmbara wiau 3arybara 3a
neproa). [IbpBOHAYATHO HANIPABEHUTE TIPEKH PA3XOIU BbB BPH3Ka C IOTOBAPSHETO U YPSIKAAHETO HA
OTIepaTUBHMS JIN3UHT, c€ T00ABAT KbM OaJlaHCOBaTa CTOMHOCT Ha OTA3JICHUTE aKTUBU U C€ TIPH3HABAT
Ha 0a3aTa Ha JUHCHHHS METOJ B MPOIBIDKCHHUE HA CPOKA Ha JIM3UHIa.

Jloxoau 3a nepconaJa

TpynoBure W OCHUIYpUTECIHM OTHOLICHHS C paOOTHHULMTE M CIyKuUTeauTre Ha JlpyxecTBOTO ce
OCHOBaBarT Ha pas3nopenoute Ha Kozpekca Ha Tpyaa 1 Ha pa3nopenouTe Ha AeiicTBALIOTO OCUTYPUTEIIHO
3aKOHOJATENCTBO B bbirapus.

Kpamxkocpounu 0oxoou

Kpatkocpounute n0OXO[M 3a mepcoHana moja (opmara Ha Bb3HArPaXKICHHUs, OOHYCH U COLMAITHU
JOTUTAIIAHUS U TIPUAOOMBKY (M3MCKyeMH B paMKHTE Ha 12 Mecela cien Kpas Ha MepHoja, B KOHTO
MEPCOHAIBT € IMOJOXKWII TPYO 3a TAX WKW € HU3IBIHUII HCO6XO,HI/IMI/ITG YCHOBI/IH) CC IpU3HAaBaT KaTo
pas3xoj B oT4eTa 3a BCeOOXBATHUS 10X0/ (B IevanbaTa wiM 3arybara 3a meproia) B Mepuoia, B KOUTO
€ TIOJIOKEH TPYIBT 3a TSAX WM Ca U3IMBJIHCHH M3UCKBAaHMATA 32 TSAXHOTO MOTy4YaBaHE, H KaTO TEKYLIO
3aIbJDKCHHUE (CIIe/1 TPHCIIaiaHe Ha BCHUKH [UIATCHH BEYe CYMH U MOJIarally ce yAPbKKH) B pa3Mep Ha
HEIMCKOHTUpaHaTa UM cyMa. [IbmkuMuTe OT J[py’KECTBOTO BHOCKH IO COLMATHOTO M 3IPaBHO
OCHTypsIBaHE C€ MPH3HABAT KATO TEKYII[ Pa3Xoj M 33bJDKCHHE B HEMCKOHTUPAH pa3Mep, 3a¢/IHO U B
Hepro/ia Ha HAYKMCIICHHE Ha ChOTBETHUTE JJOXO/IH, C KOUTO TE Ca CBbP3aHH.

KbM natara Ha rogauniaus GUHAHCOB OT4YeT JIpy»KecTBOTO MpaBH OIEHKA HAa CyMaTa Ha OYaKBAaHHTE
Pasxou MO HATPYNBALIUTE CE KOMIEHCHUPYEMH OTIIYCKH, KOSITO C€ OYakBa Ja Obje M3IUIaTeHa KaTo
pe3yiTaT OT HEM3IOJI3BAHOTO MIPAaBO HA HATPYIIaH OTIYCK. B olleHKaTa ce BKIroUBaT MpUOIM3UTETHATA
MIPELEHKA 3a PAa3XOAUTE 3a CAMUTE BB3HATPAXKICHHUS M PA3XOAMTE 3a BHOCKU IO 3aJbJIKATEIHOTO
0OIIECTBEHO U 3APaBHO OCUTYPSIBaHE, KOUTO pabOTOAATEINAT IBJDKU BBPXY TE3U CYMH.

Jwazocpounu 00xo00u npu neHcuoHupaue

IInanose ¢ oegpunupanu nocku

OcHOBHO 3aibDKeHHe Ha JIpyKecTBOTO B KayecTBOTO My Ha paboTojaTen € Ja H3BBHPIIBA
33JIBJDKUTEITHO OCUTYpsIBaHE Ha HaeTHs HepcoHai 3a ¢pouy “IleHcuu”, TOMBIHUTEIHO 3a1b/DKUTEITHO
neHcuonHo ocurypsisane (U3I10), ¢onx “O0mo 3abonsBane u maitumacTtBo” (O3M), doHg
“bespabotuiia”’, ¢oung “TpymoBa 3momonyka u npodecuonanna Oonect” (T3IIB) u 3apaBHO
ocurypsiBane. Pazmepurte Ha OCUTYpPHUTETHUTE BHOCKH C€ YyTBBPKAaBaT che 3akoHa 3a Otomxera Ha 100
n 3akona 3a Owompkera Ha H3OK 3a cwhoTBeTHaTa roamHa. BHOcCkHTE ce pasmpenenir Mexmy
paboTozaTens 1 OCUTYpPEHOTO JIMLIE B CHOTBETCTBHE ¢ MpaBuiiata oT Kojekca 3a conmaiHo ocurypsiBane
(KCO) B crotHOmEeHHE 60:40 (2016 T.: 60:40).

Te3n ocUTypUTENHM NEHCHMOHHM IIJIaHOBE, NpWIAraHW OT JpPYKECTBOTO B KadyeCTBOTO My Ha
paboTozmaTe, ce OCHOBAaBaT Ha OBJITAPCKOTO 3aKOHOAATENICTBO, Ca IUIAaHOBE ¢ AeuHUpanu BHOCKH. [1pn
TE3W TUIAHOBE pabOTOAATEINAT IUIAllla MECEYHO ONpE/eIieHn BHOCKU B JbpxkaBHUTE (poun “Tlencun”,
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

¢ong “O3M”, donn “bespadoruua”, donn “T3IIB”, kakTOo W B yHHBEpPCATHH U MPO(ECHOHATHH
HeHCHOHHU (OHNIOBE - Ha 6a3a (GUKCHPaHM MO 3aKOH MPOLECHTH M HAMA MPABHO MM KOHCTPYKTHBHO
3aIbJDKCHUE J1a I0TUIalia BbB (POHJOBETE OBCHIM BHOCKH B CIIy4auTe, KOraTo T€ HSAMAT JIOCTaTh4YHO
CpPE/ICTBA J]a M3IUIATAT Ha ChOTBETHUTE JIMIA 3apa0OTCHUTE OT TSAX CyMH 3a MepHoJa Ha TPYJOBHUS UM
CT@X. AHAJIOTMYHH Ca M 3aJbJDKCHHATA T10 OTHOLICHHE Ha 3[[PABHOTO OCUTYpSIBaHE.

KM JpyxecTBOTO HsIMA Ch3AaJCH U (PYHKIIMOHHUPAIL] YacTeH JOOPOBOJIEH OCUTYpPHUTENEH QOHI.

Jbmxumute ot J[py»kecTBOTO BHOCKH TIO TUIAHOBETE C JIeUHUPAHU BHOCKH 32 COLMAITHOTO U 37PaBHO
OCHTYpsIBAaHE CE MPHU3HABAT KaTO TEKYII Pa3xoj B OTYETa 3a BCCOOXBaTHUS J0X0A (B medanbaTa WiIu
3arybara), ocBeH ako nageH MC®O He M3HMCKBa Ta3u cyMa Jia ce KaluTaln3upa B cebecTOHHOCTTa Ha
OTIpeJie)IeH aKTUB, M KaTO TEKYyNIO 3aIbJDKCHUE B HEAWCKOHTHUPAH pa3Mep, 3acHO M B MepHoja Ha
rojlaraHe Ha TPyJa U Ha HAYUCIICHHETO Ha ChOTBETHUTE IOXOJM HA HACTHTE JIUIA, C KOUTO JAOXOJIU
BHOCKUTE Ca CBbP3aHU.

Inanose ¢ depunupanu 0oxoou

Cwraacno Kognekca Ha Tpyna J[pykecTBOTO B Ka4ecTBOTO My Ha paboTozaTeln B bbirapus € 3aabKeHO
Jla M3IJIAIIa Ha TIepCOHaa Py HaCThIIBaHEe HA TICHCHOHHA Bh3pacT 00e3IeTeHHe, KOETO B 3aBUCUMOCT
OT TPYJOBHSI CTaX B MPESANPHUATHETO MOXE Ja Bapupa MexAy 2 U 6 OpyTHH paOOTHHU 3aruiaTH KbM
JlaTaTta Ha TIpeKpaTsBaHe Ha TPYIOBOTO MpaBooTHOIIEHHE. Ilo cBouTe XapaKTEepHUCTHUKU TE3U CXEMHU
MIpeICTaBIABaT He(OHTUPAHU IUIAHOBE C Te(QUHUPAHU JTOXOMIM.

W3uuciienneTo Ha pa3Mepa Ha T€3M 33IbJIKCHHS HaJlara y4aCcTHETO Ha KBATM(UIIMPAHU aKTIOEPH, 3a Ja
MOJKE JIa C€ OIPE/ICIIM TSIXHATA CeralrHa CTOMHOCT KbM JlaTaTa Ha OTYETa, 110 KOSITO TE CE MPEICTaBAT B
oryera 3a (DMHAHCOBOTO CHCTOSHHE, a PECICKTUBHO M3MECHEHHETO B CTOMHOCTTA UM - B OTYETa 3a
BCEOOXBAaTHUA TOXOJ KaTo:

a) pasXoJuTe 3a TEKYIl U MHHAI CTaX, Pa3XOJWTE 3a JIMXBA U ePEKTHTE OT ChKpallleHHATa WU
ypeXJaHHUATA ce MPU3HABAT BeJHAra, B MEpUoJia, B KONTO BB3HHKHAT, U CE MPEICTABAT B TEKyIlaTa
nevanba uim 3ary0a, 1o cTaTHs ,,pa3XxojI 3a MepcoHa’”’;

0) edexTuTe OT MOCIEABAIINTE OLEHKH Ha 3aIBJDKCHUSNTA, KOUTO MO CHIIECTBO IPEACTaBIISIBAT
aKTIOEPCKH 1evasoun u 3aryOu ce Ipu3HaBaT BeHara, B IepHoia, B KOUTO Bb3HUKHAT, H CE MPECTaBAT
KbM JPYTrUTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ, IO CTaTHs ,,IIOCIIEIBAIIN OIEHKH Ha IEHCHOHHU
IUIAaHOBE C JAe(UHHUPAHU A0XOAW” . AKTIOEPCKUTE IMedanOu M 3aryOM NpoM3THYaT OT HPOMEHHU B
AKTIOEPCKUTE MPENATIONIOKEHHUS U OTHUTA.

K®M naTtara Ha Bceku rogumeH GpuHaHCOB 0T4YeT, pyKecTBOTO Ha3HaUYaBa CePTU(ULIMPAHN aKTIOEPH,
KOMTO W3JaBaT JOKJIAJ C TEXHUTE H3UUCIECHUS OTHOCHO ABITOCPOYHUTE MM 3aIBJDKEHHUS KbM
nepcoHasia 3a OOE3IIeTeHUs] NpU TNEHCHMOHMpaHe. 3a I[enTa Te NpujaraT KpPeaIuTHHS METoJ Ha
nporHo3uute eauHuiy. CeramHaTa CTOWHOCT Ha 3aIb/DKEHHETO M0 AeQUHUpaHWTE IOXOOU Ce
M3YHCIISIBA Ype3 JUCKOHTUPAaHE Ha ObJCIINTE NapUYHU MTOTOLM, KOUTO C€ O4YaKBa Jia ObAaT U3IIaTeHU
B paMKUTE HA MaTypUTETa HA TOBA 3aJbJDKCHHME M IIPU W3IIOJI3BAHETO Ha JIMXBEHWTE pPaBHHUIIA Ha
JbpP)KaBHU JIBJITOCPOYHH OOJIUTAINH C IOJOOCH CPOK, KOTUpaHHU B bbirapus, KbaeTo QyHKIMOHUPA U
CaMOTO JPYXKECTBO.

Hoxo0u npu nanycxkane
HpyxecTBOTO MpHU3HABa 33bJDKEHUS KbM IEPCOHANIA 10 TOXO0U PY HAIyCKaHe Mpead HaCThIIBAaHE Ha
MIEHCHOHHA BB3PacT, KOTraTo € JEMOHCTPHpaH 00BBP3BAIll aHTA)KMMEHT, Ha 0a3a aHOHCHpAH IIJIaH, 1a ce

IMPEKpaTu TPYAOBUAT JOTrOBOP CHC CbOTBETHUTE JIMLA oe3 Ja UMa BB3MOXXHOCT Ja C€ OTMCHU, WU IIPU
(l)OpMaJ'IHOTO n3aaBaHC HAa JOKYMCHTHUTC 3a Z[O6p0BOJ'IHO HaITyCKaHC. I[OXO,Z[I/I IIpU HAITyCKaHC, IUIaTUMHU
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2.20.

2.21.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

noBeue oT 12 Mecelia, ce JUCKOHTUPAT U MPEJICTaBAT B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE 110 TSAXHATA
ceraimrHa CTOMHOCT.

AKIMOHEPEH KaMTAJI U pe3epBH

Heoxum AJl e akummoHepHO APYKECTBO W € 3aqbJDKEHO Jla PETHCTpHpa B THProOBCKHA PETHUCTHP
oTpeJiesieH pa3Mep Ha aKIMOHEPEH KalHTall, KOWTO Ja CIyXHM KaTo o0e3neueHne Ha B3eMaHUsTa Ha
Kpeautopute Ha JpyXKecTBOTO. AKIMOHEPUTE OTrOBApAT 3a 3aIbJDKEHUATa Ha J[py»KecTBOTO 10
pa3Mepa Ha CBOETO aKIMOHEPHO yJacTHe B KalHWTaja W MOTAT Ja MpeTeHAWpaT BpbhIIaHe Ha TOBA
y4acTHe caMO B IIPOU3BOJICTBO MO JTUKBUAALIMS I HECHCTOATEITHOCT.

JpyXecTBOTO OTYHTa OCHOBHUS CH aKIIMOHEPEH KaIlMTall 10 HOMHHAJTHA CTOMHOCT Ha PETUCTPUPAHNUTE
B T'BPrOBCKHS PETUCTHP aKITHH.

CrhritacHO M3UCKBaHUATa Ha THProBCckus 3aK0H U Y CTaBa, [[pykecTBOTO € ITbKHO 1a popmupa u GoH
Pesepren (3akoHOBH pe3epBH ), KATO U3TOYHHIM HA (DOHAA MOTaT 1a ObIaT:

e Hall-MaJKO eJHa JleceTa OT mevyayndara, KOsTO Ce OTACNs, TOKAaTO CPEIACTBaTa BbB (hoHA
JIOCTUTHAT €JHa JIeceTa 4acT OT KaluTalla WK MO-ToJIsMa YacT, IPeIBUICHA B Y CTaBa;
e IpyTH W3TOYHHIIN, IPEABUICHHU 10 pernerne Ha O0moTo chOpaHue Ha aKITHOHEPHUTE.

CpencrtBara oT ¢oHIa MOTaT Ja Ce M3IMOJ3BAT CaMO 3a MOKPHBAHE HA TOAMIITHATA 3ary0a W Ha 3aryon
OT MPEAXOAHH T'OANHU. Koraro cpeacrBaTra BbB (bOHIla JOCTUIHAT OIIPCACIICHUA B YcraBa MUHHUMAJIEH
pas3mMep, cpeacTBaTa Hajl Ta3u cyMa Morar ja ObJaT M3M0JI3BaHuU 3a yBeINYaBaHe Ha KalluTaja.

OOpaTHO M3KYNEHUTE COOCTBEHH aKIMU ca IMPEACTaBEHH B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE IO
ce0ecTOMHOCT (1IeHa Ha TPUI00MBaHe) KaTo ¢ OpyTHATa IeHa Ha 00paTHO U3KYIICHUTE aKIMK € HAMAaJICH
coOcTBeHusaT kKamutan Ha JlpyxkectBoro. lledanOurte wnm 3arybute oT mpomaxkbata Ha 0OpaTHO
U3KYIICHH COOCTBEHM aKIUH C€ TPEJCTaBAT TUPEKTHO B COOCTBEHHWS KamuTan Ha JIpyKecTBOTO B
KoMmroHeHTa “Hepasnpeznenena neyanta”.

KoMnoHeHT OT mpewW3dncieHre Ha 3aJbDKEHHE KbM MEepCcoHalla MpH TEHCHOHUpaHe (TUIaH C
JnehuHUpaHu 0X01) ¢ GopMUpaH OT MOCICABAIIMTE OIICHKU Ha 3aJb/DKEHUSATA KbM MEPCOHAIIA TIPU
MIEHCUOHUPAHE, KOUTO TI0 ChIECTBO MPEACTABISABAT AKTHOCPCKHU I1eYaiON U 3ary0u KaTo ce Mmpu3HaBat
BeJ[Hara, B MepH0/1a, B KOWTO BH3HUKHAT, U C€ TIPEJICTABAT KbM JIPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHSA
JTIOXO]I, TIO CTaTHs ,,TIOCIIEIBAIIH OIICHKH Ha TICHCHOHHHM TUTAHOBE C Jie(UHUPAHH JTOXOIH .

Jlanbum BHpXy nevyandoara

Texywume danvyu BHPXY TiedandaTa ca onpelieieHd B ChOTBETCTBUE C M3UCKBAHUATA HA OBJITaPCKOTO
JAaHBYHO 3aKOHOJATEICTBO — 3aKOHa 3a KOPIIOPaTHBHOTO MOJOXOAHO obnaraHe. HomuHamHarta
nanbuHa craBka 3a 2017 e 10% (2016: 10%).

Omcpouenume Oanvyy BHPXY TedandaTa ce ONpeNeNaT upe3 npuiaraHe Ha OaJlaHCOBUSI METO]| 3a
oTIpezieIisTHe Ha 33hJDKCHHUETO, 32 BCHUKH BPEMEHHH PA3JIMKH KbM JlaTaTa Ha PUHAHCOBUS OTUYET, KOUTO
CBHINECTBYBAT MEX]Iy OATaHCOBUTE CTOWHOCTH M JAHBPYHUTE OCHOBU Ha OT/ICITHUTE aKTUBHU M MACUBH.

OTCpO‘IeHI/ITe JaHBYHU IMaCUBH CC MPU3HABAT 3a BCUYKHU 06naraeMH BPEMCHHMU pasinKu, C U3KJIIFOUCHUEC
Ha Te3W, MOPOJAWIM C€ OT MPU3HABAHETO HAa aKTWUB WIM MACHB, KOMNTO KbM JlaTaTa Ha CTOIIAHCKAaTa
orieparys He € MOBIHSUT BBPXY CUETOBOJIHATA U JIAHBYHATA Ievanta/(3aryoa).

OTcpoyeHHTEe AaHBYHU AKTUBM CE€ IPHU3HABAT 3a BCHYKM HaMaJIIeMH BPEMEHHHM Da3MKH U 3a
HEHM3IOJI3BAHNTE TaHBYHHU 3aryOH, A0 CTEIEHTa, 10 KOSATO € BEPOSITHO T€ Ja ce MPOSIBIT 00paTHO U Ja
0bJic TeHepUpaHa B ObJIeIIe TOCTaTh4HA o0jlaraemMa revaida Wi Jia ce mposiBSIT o0JiaraeMu BpeMEHHU
pas3yIuKy, OT KOUTO Ja MOTaT J1a ce IPHUCIaHAT Te31 HaMaJlsieMH Pa3JIiKH, C U3KIIOUEHHE Ha Pa3JIMKUTE,
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2.22.

2.23.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

MOPOJIMJIM CE€ OT MPU3HABAHETO HA AaKTUB WJIM ITACUB, KOWTO KbM JaTaTa Ha CTOMAHCKaTa OIepallys He ¢
TIOBIIMSIT BBPXY CUETOBOIHATA M JaHbYHATA Tedasnba/(3aryoa).

banancoBata CTOWHOCT Ha BCUYKH OTCPOYCHH JaHBYHU aKTHBH C€ TMPETJICKIA NPU H3TOTBSIHE Ha
TOJIMIITHUS OTYET 332 (PMHAHCOBO CHCTOSIHUE M CE PEIyIIUpa JIO CTENEHTA, 0 KOATO € BEPOATHO Te Ja ce
MIPOSIBAT 0OpaTHO | J1a ce TeHepHpa JOCTATHYHO obJlaracMa Imevanda MIIA MPOSBSIBAIIN CE TTPe3 ChITUS
nepuoa objaraeMu BpPEMEHHHM pa3jivKd, C KOUTO T€ Ja MOrar jAa ObIaT MNPHUCIATHATH WM
KOMIICHCHPaHH.

OTCpOYCHUTE NaHBIM, CBHP3aHU C OOEKTH, KOUTO Ca OTYETCHH KaTo JPYTd KOMIIOHCHTH Ha
BCCOOXBATHHS JIOXOJ WJIH JIpyra KamuTaloBa MO3UIUS B OTYETa 32 (MHAHCOBOTO ChCTOSIHHE, CHIIO CE
OTYHUTAT JAUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHS JIOXOJ MM OaJlaHCOBA KallUTaIOBa
TIO3HIIHSI.

OTcpoyeHnTE NaHBPYHU aKTHBU U TIACHBU CE OIICHSABAT Ha 0a3a NaHbYHUTE CTABKU M OCHOBH, KOUTO CE
OYakKBa Jla Ce€ Ipwiarar 3a Mepuoja M THUMA OIEpalyM, Npe3 KOUTO aKTHBUTE CE OYaKBa Ja ce
peanusupat, a HaCUBUTE - 1a ce ypeIsT (1moracsT), Ha 0a3a JaHbYHHUTE 3aKOHHU, KOUTO Ca B CHJIA WK C
rojsiMa CTeTeH Ha CUTYPHOCT C€ O4aKBa Jja ca B CHJIa, ¥ [0 JAaHBYHM CTaBKHU Ha AbpikaBata (beirapus),
B UMSTO IOPUCIUKIUS CE OUaKBa Jla C€ pealn3upa CbOTBETHUAT OTCPOUYEH aKTHUB WIIM MACHB.

OTcpoueHn JaHBYHM aKTHBH Ha JIpy)KeCTBOTO ce MpPEACTaBsAT HETHO CpeIly HEroBH OTCPOUYEHH
JAHBUYHU TaCHUBU, KOraTo M JOKOJKOTO TO C€ sBsBa 3a TAX JaHbYHMS IUIaTell B CHOTBETHATa
ropucauknus (bparapus), u To ToraBa M camo TOraBa, KOraTto IPY>KECTBOTO MMa 3aKOHHO IPaBoO Ja
M3BBPLIBA WIN TOJydaBa HETHHU IUIALIAHUS HA TEKYIUM NAHBYHU 3aIbJDKCHUS WIM B3EMaHUS IO
JAHBLIUTE BBPXY 10X0/1a.

KoM 31.12.2016 r. oTcpoueHUTE AaHBIM BHPXY NedandaTa Ha IPYKECTBOTO ca OLIEHEHH IMPH CTaBKa,
BajuaHa 3a 2017 r., kosTO ¢ B pa3mep Ha 10%.

HetHa nmeuajta Ha aknusa

OcHoBHara reJanda Ha akIys ce U3YHCIIsBA KaTo Ce pa3/eiid HeTHATa rmevanda 1M 3aryoa 3a nepuoja,
MOJICKAIIA HA pa3peieNIiCHUE MEX/ Ty aKIIHOHEPUTE, IPUTEKATEIN Ha OOMKHOBEHH aKIIUH, Ha CPETHO-
npeTeriieHus 6poit Ha IbpIKaHUTE OOMKHOBEHH aKI[UH 32 TIEPHO/A.

CpeHO-TIPETETJICHUAT OpOii aKIUK MPEACTABIIsIBA OPOST HA IbPKAHUTE OOUKHOBEHH aKI[UU B HAYAJIOTO
Ha TIepHO/Ia, KOPUTUPAH C Opos HAa OOpaTHO M3KYNEHUTE OOMKHOBEHH AKIIMU M HAa HOBOU3IAJCHUTE
TaKWBa Mpe3 Mepro/ia, YMHOXKEH 10 cpeHo-BpeMeBHst hakTop. To3u dakTop uspasssa Oposi Ha JHUTE,
Mpe3 KOUTO KOHKPETHHUTE aKI[UK ca OWJIU IbpKaHH, CIIPSIMO OOIIMs OpOii Ha THUTE Mpe3 Ieproia.

Ilpu xanuranusanusi, OOHYC eMHCHSl WM pasielisiHe, OposAT Ha OOMKHOBEHHUTE aKIMH, KOMTO ca B
oOpblIIeHHe JI0 AaTaTa Ha TOBa ChOUTHE, Ce KOPUTHPA, 32 Jla Ce OTPa3H MPOMOPIUOHATHATA IPOMSHA B
Opost Ha OOMKHOBEHUTE aKIIMU B OOPBIIEHUE TaKa, CSAKall ChOUTHETO ce € CIyYWIO B HAa4aloTO Ha
NpeACTaBEeHHs Hall-paHEeH NEepHOA.

Herna meuanba Ha aknus ¢ HamajeHa CTOMHOCT HE C€ HW3YMCIISIBA, THhil KaTo HAMAa H3IaJCHH
MOTEHIIMAIHU aKIMHM C HaMaJIEeHa CTOMHOCT.

IIpoBu3zun

IIpoBm3um ce mnpusHaBaT, Korato Jlpy»ecTBOTO MMa HACTOSIIO (KOHCTPYKTUBHO WIIM IPABHO)
3aIbJDKEHUE B pEe3yJiTaT HA MUHAJIO ChOWTHE, U € BEPOSITHO Y€ IMOracsBaHETO/ypEXkJIaHETO Ha TOBa
3aIBJDKEHUE IITE TIOPOIA HEOOXOIMMOCT OT M3XOIAII IIOTOK OT pecypcu Ha JlpykectBoTo. [IpoBusnunte
ce olleHsABaT Ha 0a3a Hali-moOpara MpUOIM3KUTEIHA TIPElleHKa Ha PHKOBOJICTBOTO KbM JlaTaTra Ha OTYeTa
3a (PMHAHCOBOTO CHCTOSHUE 32 PA3XOJUTE, HEOOXOAMMH 32 YPEXKIAHETO Ha ChOTBETHOTO 3aIbJDKEHUE.
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

[Tpubnu3uTenHaTa OIICHKA CE TUCKOHTHPA, KOTaTo MaJeKbT Ha 33]JbJDKCHUETO € IbirocpodcH. Koraro
CE OYaKBa YacT OT PECypCUTe, KOWTO IlIe Ce M3IMOJN3BaT 32 ypeKIaHe Ha 3aJIbJIDKCHUETO Jia ObaaT
BB3CTAHOBCHU OT TPETO JHile, J[pyKeCTBOTO NMpH3HABAa B3eMaHe, ako € HaJMIle BHCOKA CTENCH Ha
CUTYPHOCT Ha HETOBOTO IOJIy4aBaHE U CTOMHOCTTa My MOXE HAJICKIHO Ja CE YCTAaHOBU U JIOXOJ
(kpemuT) MO ChHINATa MO3UIMS B OT4YeTa 3a BceoOXBaTHHA A0XOf (B medambaTa wim 3arybaTta 3a
nepuoJa), KbJETO € NPEe/ICTABeHA U camMarta MPOBU3HSI.

2.24. IlpaBuTescTBeHO (pUHAHCHPAHE (1apeHHe OT MyOJTUYHH HHCTHTYILUH)

[IpaBuTencTBeHoTo (GMHAHCUpAHE ca Pa3NU4HU (OPMH Ha MPEJOCTaBsiHE Ha OE3BB3ME3HU CPEICTBA
OT JbpkaBaTa (MECTHH M LEHTPAIHWM OPraHd M WHCTUTYUUH) W/WIN MEXKIYNPaBUTEICTBEHU
CIOPa3yMEHUs U OpraHU3alNu.

HpaBI/ITeJ'ICTBCHO q)HHaHCHpaHC (HapeHI/Ie OoT Hy6J'II/I‘lHI/I I/IHCTI/ITyIII/II/I) CC IIpHU3HaBa MbPBOHAYAIHO KATO
OTCPOYCH O0XO0J (Q)HHBHCHpaHC), KOraTo € HaJIMIC pasyMHa CUT'YPHOCT, Y€ TO IIEC 6’[)[[6 IMMOJIY4YCHO OT
I[pyx{eCTBOTO, 1 49€ MOCJICAHOTO € CIIa3uJIO U CIla3Ba yCJIOBUATA U UBUCKBAHUATA IO JAPECHUETO.

[IpaBuTencrBeHo (uHaHCUpaHe (IapeHUe OT MyOJMYHH WHCTUTYIHMH), CBBP3aHO C KOMIICHCHUpAHE Ha
HalpaBeHU Pa3Xoly, ce MpU3HaBa B TEKYIIMUTE Ie4yaaOu W 3aryOu Ha cHUcTeMaTHdHa 0a3a 3a ChILuUs
MIEPHOJ, TIPe3 KONTO ca MPHU3HATH M Pa3XOJUTe, U aKO € HOPMATHBHO ONPEAEICHO U IMOJIYyYEHO B
HocJeBall IIepHOJ — B HETO.

[IpaButencTeeno ¢puHAHCHUpaHE (apeHHe OT MyOJMYHH WHCTHTYIMH), CBBP3aHO ¢ KOMIICHCHPaHE Ha
WHBECTUIIMOHHU Pa3X0JH 3a MPUI00NBaHEe HAa aKTUB, CE MIPU3HABA B TEKyIIaTa nevyanda win 3aryoa Ha
cucTeMaTH4Ha 0a3a 3a Lenus epuoJl Ha MOJIe3€H KUBOT Ha aKTHBA, 00MUYaiiHO B pa3Mepa Ha MpHU3HaTa
B pa3XxO0UTe aMOPTHU3ALHSL.

2.25. ®OuHAHCOBU HHCTPYMEHTH
2.25.1. ®DMHAHCOBH AaKTHBH

JpyxecTBOTO Kiacu(puIiMpa CBOUTe (PMHAHCOBU aKTUBU B CIICIHUTE KAaTCTOPUU: 3aeMU (KPEIUTH) U
B3€MaHUs ¥ aKTUBU Ha Pa3IoioKeHHe U 3a ponaxoa. KiacudukanusaTa e B 3aBUCUMOCT OT CHIITHOCTTA
u uenure (TpeAHA3HAUYCHUETO) HAa (PMHAHCOBUTE aKTUBM KbM JlaTaTa Ha TAXHOTO MPHIOOMBAaHE.
PwroBosicTBOTO Ompeness kinacupukanuaTa Ha (PUHAHCOBUTE aKTHBY Ha JIpy’KeCTBOTO KbM JaTaTa Ha
IPBOHAYATHOTO UM MPU3HABAHE B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE.

OOwnuaitHo J[pykecTBOTO Mpu3HaBa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE (DMHAHCOBUTE aKTUBH Ha
“naraTta Ha ThpryBaHe” - qarara, Ha KOSTO TO Ce € 00BBp3alio (T0e0 € OKOHYATENICH aHTaKMMEHT) J1a
3aKylni CbOTBECTHUTEC (I)I/IHaHCOBI/I akTuBH. Beuuku q)HHaHCOBI/I AKTHUBHU IIbPBOHAYAIHO CE€ OLICHABAT I10
TSAXHATa CIPaBEJIMBA CTOMHOCT IUTIOC MPEKUTE PasXo/H 10 TPAH3aKIUITA, C U3KIIOYCHHE HA TE3H
aKTHBH, KOHTO Ca IO CIPaBe[UINBa CTOMHOCT Tpe3 medanou u 3aryou. [locneqHute ce mpu3HaBaT Mo
CIIpaBe/UINBa CTOMHOCT, a NMPEKHTE Pa3XoJM 10 TPaH3aKIMATA ce MPU3HABAT BeJHAra B OTYeTa 3a
BCEOOXBaTHHMS 10XO/1 (B mevasbaTa win 3arybara 3a neproa).

®DUHAHCOBUTE aKTHBM C€ OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHME Ha J[py»eCTBOTO, KOIraTo
mpaBara 3a IOJydaBaHE Ha TApUYHH CpeAcTBa (IMOTOIM) OT Te3W aKTHBH Ca W3TEKIH, WIH Cca
NpexBbpiicHH H [IpyKeCTBOTO € MPEXBBPJIMIO CHINECTBEHATA YACT OT PUCKOBETE M IOJIBUTE OT
CcOOCTBEHOCTTa BbPXY aKTHBA Ha IPYro ApykecTBo (ymie). Ako JIpyKecTBOTO NPOABIKABA Ja IbPIKH
CBHINECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE ACOIUUPAHU ChC COOCTBEHOCTTA Ha JIAJICH TpaHChepHupaH
()MHAHCOB aKTWB, TO NPOJIbIDKaBa Ja NPU3HABA aKTMBAa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, HO
MpU3HAaBa CHINO M 00e3MeUeHO 3aab/hkeHne (3aeM) 3a nomydeHute cpeactna (I[Ipmroxenus Ne 2.13 u
Ne 2.14).
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

Kpeoumu u ezemanus

Kpenwntn u B3emanus ca HeieprBaTUBHHU ()MHAHCOBY aKTHBH C (PUKCHpaHH MM yCTAaHOBUMH TLUIAIIAHNS,
KOMTO HE Ce KOTHpaT Ha aKTHWBEH mHaszap. Te ce oleHsBaT B oT4yeTa 3a (PUHAHCOBOTO CHCTOSHHE IO
TAXHATAa aMOPTU3UPYyEMa CTOMHOCT P M3IIOI3BAHETO HA METO/a Ha e()eKTUBHATA JINXBA, HAMAJIEHA C
HamnpaBeHa o0e3reHKa. Te3n akTHBY ce BKIIOYBAT B IPyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MaTyPUTETHT
UM € B paMKHTE Ha 12 Mecela Wiv B ¢JUH 00MYacH OMEePaTHBEH UK Ha JIpyKeCcTBOTO, a OCTAaHAIIUTE
— KaTo HeTekymu. Ta3u rpyna ()MHAHCOBH aKTHUBH BKIIOYBA: IMPEAOCTABCHHU 3aCMH, THPTOBCKU
B3€MaHUs, IPYTH B3€MaHUs OT KOHTPAreHTH U TPETH JINIIA, TAPUIHY CPECTBA U TAPHIHU EKBUBAJICHTH
0T oT4eTa 32 (PUHAHCOBOTO CHCTOSIHUE.

JIMXBEHUAT AOXOJ MO KPSAUTUTE M B3EMaHUATA CE MpH3HaBa Ha 0a3a eEeKTHBHA JTUXBa, OCBCH MPHU
KpPaTKOCPOYHUTE B3eMaHUs 1moj] 12 Mecena, KbJIETO MPU3HABAHETO HA TAKbB JIOXOJ € HEOCHOBATEITHO
KaTO HECHIECTBEHO M B PAMKHTE HA OOWYalHUTE KPEAUTHH YCIOBHs. TOW ce Tpe/IcTaBs B OTYETA 32
BCceoOXBaTHHS JOXO/I (B Mevanbara i 3aryoara 3a roanHata), B “Jlpyru moxomu ot aedHocTTa”.

Dunancosu akmusu Ha pasnonoascerue u 3a npodaofc6a

®DuUHAHCOBUTE aKTUBU Ha PA3MOJIOKCHHE 3a Mpojaxk0da ca HEIepPUBATHMBHH AaKTHBH, KOHTO Cca
MpeIHa3HAYCHU C TaKaBa IIeJ1 WM He ca KiacHU(UIMpaHu B apyra rpymna. O0uuyaiiHO Te npeacTaBisBaT
HEKOTHPAHU WM OTPAaHWYCHO KOTHPaHU Ha Oopca aKIMH WM ISJIOBE B IPYTH JIPYKECTBA, TPUIOOUTH
C WHBECTUIIMOHHA e, W Ce BKIIOYBAT KbM HETEKYIIUTE aKTUBU, OCBEH aK0 HaMEPEeHHETO Ha
Jpy»x)ecTBOTO € Ja Ty IpojiaBa B paMKUTE Ha clieJBaluTe 12 Mecera u akTUBHO THPCH KyITyBad.

DUHAHCOBUTE aKTHBH Ha PA3MOJIOKEHHE 32 IMPOJak0a ce OICHSBAT I10 IIeHA Ha MPUA00MBaHE, 3alI0TO
ca B JIPY’KECTBa OT 3aTBOPEH THII, 32 KOUTO € TPYJIHO Ja CE HaMEpPST JaHHU 3a aHAJOTOBH Ia3apHU
TPaH3aKIUU WK TOpPaJu OOCTOATEIICTBOTO, Y€ OBICIIOTO (PYHKIMOHHMpAHE Ha TE3U JAPYKECTBA €
CBBP3aHO C ONpeJeNieHd HECHUTYPHOCTH, 3a Ja MOXKE Jia Ce HalpaBsT JOCTaThbYHO DPa3yMHU H
000CHOBaHU JBJITOCPOYHH MPEIOI0KEHHUS 33 U3UUCIIIBAHETO HA CIIPaBeJIMBaTa CTOMHOCT HA TEXHUTE
aKIMH Ype3 APYTH aNTePHATUBHU OIEHBYHU METOIH.

JIMBUIGHTH 10 aKIMU U JSJI0BE, KIACU(PUIMPaHU KaTo ()MHAHCOBM aKTHBH Ha PA3MOJIOKCHHE 3a
nmpogak0a, ce MPU3HABAT M OTYUTAT B OTYETA 32 BCEOOXBATHHUS 0XOJ (B Mevandara uiu 3arybara 3a
MIEPHUO/Ia), KOraTo Ce YCTaHOBH, 4e [[pyKecTBOTO € MpuIoOuIIo MpaBoTO BPXY TE3W JUBHUCHTH.

2.25.2. ®DMHAHCOBH NACMBU M HHCTPYMEHTH HA COOCTBEH KANIUTAJ

I[py)i(eCTBOTO Knacmbnunpa ABJITOBA MHCTPYMCHTH U UHCTPYMCHTH Ha COOCTBEH KaIMTaj WU KaTo
(1)I/IHaHCOBI/I 3aABbJDKCHUA WM KaTo COOCTBEH KamuTaa B 3aBHCHMOCT OT CbOIHOCTTA U YCJIOBHATA B
A0roBopa CbC CbOTBETHUA KOHTPAIrCHT OTHOCHO TE3U MHCTPYMCHTH.

Dunancosu nacusu

@duHaHCOBUTE TMACHBM BKJIIOYBAT 3aeMH (KPEIWTH), 3aJbDKCHUS KbM JIOCTABYMLIM U APYTH
KOHTpareHTH. [IbpBOHAYAIHO T€ ce MPU3HABAT B OTYETA 32 (UHAHCOBOTO CHCTOSHUE TIO CIIPaBEIUBA
CTOMHOCT, HETHO OT MPEKUTE PAa3XO/H MO TPAH3AKIIMATA, A MOCIIEIBAIIO — [T0 AMOPTU3UPyEMa CTOWHOCT
no Merona Ha eekTuBHaTa nuxBa (IIpmnoxenne Ne 2.15).

2.25.3. OuensiBane mo cnpaBelJinBa CTOIHOCT
MC®O 13 ce npunara, koraro B ipyr MC®O ce n3ncKBa WM MO3BOJIABA OICHIBAHE 110 CIIPaBEIINBA
CTOWHOCT WJIM OIIOBECTSBAHE Ha OIEHSIBAHETO MO CIpaBe/JIMBa CTOHHOCT, KaKTO Ha (MHAHCOBU

WHCTPYMEHTH, Taka W Ha HeduHAHCOBU mo3uimu. CTaHIApThT HE € MPUIOKHM 32 OMNEpAIUUTE C
[U1alade Ha Oa3aTa Ha akuMH, rnomagamy B ooxsata Ha MC®O 2 "[lnamane Ha 6a3ata Ha akuuu',
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

JU3UHTOBUTE Olepanuu B paMkuTe Ha oOxBata Ha MCC 17 "JIu3uHr"; KakTo U MO OTHOLICHHE Ha
OIICHKHUTE, KOWUTO HWMaT HIKOW CXOJICTBA C OIICHSBAaHETO II0 CHpaBeIJInBa CTOWHOCT, HO HE
MIPEJICTaBISIBAT TAKOBa - KaTO OIEHKaTa MO HeTHa peanmsupyema ctoiHocT B MCC 2 "Marepuanau
3aracu” WM 1o croHocTTa B ynorpedba B MCC 36 "OOe31ieHka Ha akTHBH'".

MC®O 13 ompenens chpaBemjiiBaTa CTOHHOCT KaTo IleHaTa 3a MNpojakba Ha aKTHB WIH 3a
MPEXBBPJISTHE HAa MACUB MPH OOMYaliHA CIENIKa MKy MMa3apHU YYACTHHIIM KbM JaTara Ha OICHSIBAHE
Ha OCHOBEH (WJTK HAli-U3roJIeH ) a3ap MpH TeKyII Na3apHu ycioBus. CrpaBeyinBaTa CTOMHOCT CITOPE/]
MC®O 13 e uzxopsmia 1eHa, He3aBUCUMO AT Ta3H IIeHa € HEeITOCPEICTBEHO JOCTHITHA 32 HAOIIOICHHE
WM OlleHEeHA MPUOIM3UTEITHO Upe3 IPyra TEXHUKA Ha OIICHSIBAHE.

W3mepBaHeTo Ha cIpaBeiMBaTa CTOHHOCT C€ MpPaBH OT MO3WIHATA Ha MPEINOJOXKEHHUITa U
MPEIICHKUTE, KOUTO OMXa HAIIPABUJIN MOTCHIIUAIHUTE Ma3apHY YYACTHHUIIA KOTATO T€ OMXa ONPECIIsIH
IIeHaTa Ha ChOTBETHHSI aKTUB WJIU MTACHB, KAaTO Ce J0ITyCKa, 4e T¢ Ouxa JeHCTBaIM 3a IOCTUraHe Ha Hal-
nmo0pa CTOIMaHCKa U3rojia OT HETo 32 TSX.

[Tpu n3MepBaHEeTO Ha CrpaBeIMBaTa CTOMHOCT HA HEUHAHCOBU aKTHBH BHHArH M3XOJHATA TOYKA €
MIPEIMOI0KEHNETO KaKBO O1 OWJIO 32 a3apHHUTE YIaCTHHUIH HA-T00pOTO U Hai-€()eKTHBHO BH3MOKHO
U3MOJI3BAaHE Ha JIA/ICHHS aKTHUB.

CerMeHTHO OTYHTAHE

OTueTeH CerMeHT MpeJICTaBsABa OTTPAaHHYMM KOMIIOHEHT Ha J[pykecTBOTO, KOHTO NpeAnpreMa Ou3Hec
JIETHOCTH, OT KOMTO MOKE Ja IOJIyuyaBa NMPUXOAM M TMOHACA Pa3Xodu (BKIIOYUTEIHO MPUXOAU U
pasxonu, CBbP3aHHU ChC CACIKH C APYTH KOMIIOHEHTH Ha JPY>KECTBOTO), YUUTO ONIEPATHBHU PE3YITATH
PEMOBHO C€ MPETIEKAT OT PhKOBOJICTBOTO, B3EMAII[O TTIaBHUTE ONIEPATHUBHU PELICHHS, IPH B3EMAHETO
Ha pELICHUs] OTHOCHO PECypcHTe, KOUTO Ja OBbJAT paslpeneieHH KbM CErMEHTa U OLCHSBaHE Ha
pesyiTaTUTe OT JEeHMHOCTTa MY M 3a KOWTO € Hayule oTAenHa puHaHcoBa nHpopmarus. [pyxkecTBoTo
MMa €/INH €IMHCTBEH CErMEHT Ha OTYUTAHE.

IIpenenkn oT onpeesiio 3HAYEHHE NPH NPWJIATaHe CYeTOBOJHATA MOJMTHKA Ha Jpy:KecTBOTO.
KiarouoBu npuéIM3UTETHH OLeHKH U NPEIII0/I0KeHUsI ¢ BHCOKA HECUTYPHOCT

Hpu3uae¢me U ouenkKka Ha nposusuu

ena 3a npouzsoocmeenu omnaovyu
JpyXecTBOTO Mpu3HaBa IPOBU3MS 3a 3aKPUBAHE HA JieNa 3a MPOU3BOACTBEHU OTMAIbIM U
PEKYJITHBUpPAHE HA TEPEeHA, KOTaTo eHOBPEMEHHO ca HAIUIIE:

e TPaBHO 3aJbJDKeHHUE 1Mo cuiata Ha Hapenda Ne 8 ot 24 centemBpu 2004 Ha MUHHCTEpa Ha
okomHata cpega u BomguTe (MOCB) 3a ycnoBusTa W HM3MCKBAHUATA 32 HU3TPAXKIAHE H
eKCIUIoaTalMs Ha Jlela W Ha JAPYTHM CHhOPHKEHHS M HWHCTANAlU 3a OIOJ30TBOPSIBAHE H
o0e3BpexIaHe Ha OTIIAbIIH, 1

o IUIAH 3a NPUBEXKJIAaHE Ha JCTIOTO B ChOTBETCTBUE C HOPMATUBHUTE U3MCKBAHUS, 0J00PEH KaTo
BHUJIOBE JEHHOCTH, CPOKOBE U MpOorHo3upyemu ctoiHoctd oT MOCB, cbhriiacHO U3MCKBaHUATA
Ha TI0COYeHAaTa Mo-rope Hapenoa.

3a ompeaensHe Ha pa3Mepa Ha MPOBU3UATA J[pyKeCcTBOTO Ha3HAUYaBa JTUIICH3UPAHU SKCIIEPTH-CKOI03H,
KOUTO M3TOTBAT MPOTHO3HA OIEHKA HA Pa3XOJHUTEe IO BHJIOBE JCHHOCTH, HEOOXOIUMU 32 U3ITbIIHEHHUE
Ha 33IbJDKCHUETO U M3/IaBaT CIEITUAICH TOKJIa M IUTaH-cMeTka. CyMHTe, KOMTO CE 09aKBa, ue Iie ObaaT
YCBOSIBAaHHU 32 CPOK, O-ABIIBI" OT €HA TOIMHA, C€ TUCKOHTHPAT.
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

Keomu 3a emucuu na napHuKoesu cazoee

B kpas Ha BcekH OTYETeH Nepuo, JpyKecTBOTO OTUMTa EMUTHPAHH KOJINYECTBA KBOTH 32 EMHCHH Ha
NapHUKOBH ra3oBe. B ciry4aii Ha peau3upan HEJIOCTHUT Ha KBOTH, JIpy»eCcTBOTO MpU3HaBa MPOBHU3US 32
HACTOSILIOTO MY 33/IbJDKCHHE 3a Npe/laBaHe Ha Bepuduiupanute KBoTH. [IpoBU3MsATA ce OCTOHHOCTSIBA
KaTo KOJHMYECTBOTO Ha HemocTura (pasnumka Mexay Oe3IUIaTHO OTIyCHATHTE KBOTH U PEalHO
EMHUTHPAHUTE Ta30BE 3a JIOKJIABaHUS MEPUOJ]) HA KBOTH, YCTAHOBEHO 4pe3 clienuaieH GopMmyssp —
JloknajiBaHe Ha TOMUIITHUTE EMUCHU CE OLICHIBAT MO TEKYIH Ma3apHH IIEHH KbM JlaTaTa Ha OT4eTa 3a
(MHAHCOBOTO CHCTOSHUE, a MPOMEHHTE B pasMepa Ha 3aJbJDKCHHETO ce NPH3HABaT B OTYETa 3a
BCCOOXBaTHHMS 10X0/ (B evasnbaTa win 3arybara 3a neproa).

Ilpu3nasane na oanvunu akmueu

PwvroBoacTBOTO Ha /[IpyKeCTBOTO € mpeleHw1 o, 4e KbM JaraTa Ha H3JaBaHe Ha TONWIIHUSL
MHIMBHAYaJeH (PMHAHCOB OTYET M Ha 0a3a OI0/HKETUPAHUTE MOJOKUTEITHU PE3YIITaTH 3a CIICIBAIIUTE
TOMHH, B PAMKHUTE Ha KPAiHUs MEPHOJ, ONPEeieH ChITACHO 3aKOHA 32 KOPIOPATHBHO MOIO0XOIHO
oOmarane, npuiokuM B beirapust (5 rof.) 3a npeHacsiHe Ha JaHBYHH 3aryOu, TO 1€ MOXKE J1a TeHEepHrpa
JocTaTbuHa obnaraema nedanda 3a Ja mpucnaaHe Janb4yHaTa 3ary6a 3a 2012 B pasmep Ha 349 x. nB. 1
3a 2014 B pa3mep Ha 4,374 x.nB. [lopanu ToBa, JpyKecTBOTO € B3€J0 PEIICHUE 1a IPU3HAE aKTUBHU 10
OTCPOYCHH JAHBIU BbPXY JaHBbYHH 3aryO B MHIUBUAyaIHUsS GUHAHCOB oTUeT 3a 2015 Ha cTroiiHOCT
473 x. nB. IIpe3 2016 roauna J[py>kecTBOTO € MPUCTIAAHAIIO [IJ1aTa CTOMHOCT Ha HATPyHaHUTE JaHbUYHU
3aryOu OT IpEeIXOIHH TOIUHH.

Kbm 31.12.2016 r. He ca mpu3HATH aKTHUBHU IO OTCPOUYECHH NaHBIM B pasmep Ha 2,101 x.iB. (31.12.2015
r.: 2,073 X.71B.), CBBbp3aHu C 00€31IeHKa Ha HHBECTUIIMH B M B3EMaHHS OT ABIICPHHU JPY>KECTBA, Thil KATO
PBKOBOJICTBOTO € MPEIEHIIO, Y€ HEe CHINECTBYBa BEPOSATHOCT BPEMEHHATA Pa3jihKa J1a Cce MPOSIBH B
MPEIBUIMMO OBJCIIIE.

Oobe3uenKu Ha 63eMaHus

OO0e31ieHKa HA ThPrOBCKM B3€MaHHUS CE OTYUTA, KOraTO Ca HajWIle OOCKTHBHH JIOKa3aTEICTBAa, Ye
HpyxecTBOTO HsAMa J1a MOXeE J1a chOepe IisiaTa cyMma IO TAX ChIVIACHO OPUTHHAIHUTE YCIOBHS Ha
B36MAaHUATA. 3HAUYHMTENHH (MHAHCOBH 3aTPYNHEHHMS HA JUIBKHAKA [0 B3E€MAaHETO, BEPOSITHOCT
JUTBXXHUKBT Ja BJ€3¢ B MPOICaypa MO HEChCTOATEIHOCT, WM Jpyra (pMHAHCOBA pPeopraHu3allus,
MpocpoUre B IJIAlIaHeTo noBeue oT 90 MTHU ce B3eMaT IMOJ BHHUMAaHHE OT PBKOBOJCTBOTO, KOTaTo CE
ompezens U KiacupuIpa AaaeHo B3eMaHe 3a oOe3ieHka. CToifHOCTTa Ha 00e3leHKaTa € pa3juKaTa
Mexay OanmaHcoBaTa CTOWHOCT Ha JaJieHOTO B3€MaHE W CeralHaTta CTOMHOCT Ha MPOTHO3HPAHUTE
ObJICIIM TAPUYHY MTOTOIH, JUCKOHTUPAHU 10 OPUTHHAICH ¢(EKTUBEH JIUXBEH MPOIICHT. 3a IeNTa Ce
pa3paboTBaT BapraHTH HA TIPOTHO3M, Ype3 KOUTO Ce OTYUTAT PATUIHHUTE TPETION0KESHHS 32 PUCKOBE,
HECUTYPHOCTH W BEPOSTHOCTH 3a ObJemaTa peaiu3anus Ha MapUYHHUTE MOTOLM. Te3u BapuaHTH ce
aHaJU3MUpaT BHUMATEIHO OT PHKOBOJICTBOTO U PE3YITATHTE OT TAX CE MPETETIIAT MPHU U3UUCICHUETO Ha
BB3CTAHOBHMATA CTOMHOCT HA IIPOCPOUCHUTE B3CMAHUS.

Bsemanwusta, npeneHeHn kaTo HechOupaemu ce obOesnensBar Ha 100%. bamancoBara cToWHOCT ce
KOPUTHpa Ype3 MU3MOJI3BAHETO HA KOPEKTHUBHA CMETKA, KBIETO C€ HATPYIBaT BCUYKUA OOE3ICHKH, a
cyMara Ha 3ary0aTa oT 00e3IIeHKa 3a ITepHro/a Ce PU3HABa B 0TYETA 32 BCCOOXBATHUS IOXOJI KbM JIPYTH
pa3xoau. B cmyyanTte Ha ocieBaIio Bb3CTaHOBSIBAHE Ha 00€3IIEHKA TO CE TIOCOYBA KbM JPYTH JOXOTU
3a CMETKa Ha HaMaJeHHe Ha KopekTtuBa. KoraTto gageHO B3eMaHE CE€ MPELEHH KaTO HaIThIHO
HECHLOMpPaeMo, TO Ce M3IKCBA 32 CMETKA Ha KOPESKTHBA.

Obe3yenka na mamepuaiHu 3anacu

B kpas Ha Bcska (UHAHCOBa TOJIUHA JPYXKECTBOTO M3BBLPINBA IMPETJIE] HA ChCTOSIHUETO, CPOKa Ha
TOJTHOCT M M3IIOJI3BAEMOCTTA Ha HAIMYHHUTE MaTepuanHuTe 3amnacu. [Ipu ycraHoBsiBaHe Ha 3amacH, 3a
KOHTO € IPELIEHEHO, Y€ CHIIECTBYBA I'0JIIMa BEPOATHOCT J1a He OBbJIaT pealu3UpaHH 110 ChIIECTBYBAILATa
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Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

uM OajaHCOBa CTOMHOCT B CJICJBAIIMTE OTYCTHU TMEPHOJH, CHINUTE CE€ OOE3ICHSBAT JI0 HETHA
peanu3upyeMa CTOMHOCT.

AkmloepCKu U3UUC/ICHUA

[Ipu ompenensHe Ha ceramiHaTa CTOWHOCT Ha JBJITOCPOYHUTE 3abJDKCHUS KbM MEPCOHANA TPU
MICHCOHUPAHE Ca M3MOJI3BaHU BCsAKA TOAMHA MU3YHCICHUS Ha CEPTUDUIMPAHU aKTIOCPH, Oa3UpaHu Ha
MIPEIOI0KEHUS 32 CMBPTHOCT, TEMII Ha TEKY4Y€CTBO Ha IMEePCOHaNa, ObICII0 HUBO Ha pa0OTHU 3arlIaTH
1 JUCKOHTOB (hakTop.

Obe3uenka Ha UHGeCMUY LU 8 OBULEPHU OPYIICeCmea

Ha Bcsxa mara Ha oTyeTa 3a (PMHAHCOBOTO CHCTOSIHUE PHKOBOJCTBOTO NPAaBH aHAJIM3 U OLEHKA 32
HaJlM4YMe Ha WHIUKATOpU 3a oOe3lleHKa Ha HEerOoBUTE MHBECTHLMH B IBLICPHHU JApykecTBa. Karto
OCHOBHHM HMHIMKATOpu 3a oOe3leHKa ce€ MpHeMaT: 3HAYWTEeIHO peAyLupaHe Ha o0ema WiIu
IpeycTaHOBsIBaHE JeHHOCTTa Ha J[py’KecTBOTO, B KOETO € MHBECTUPAHO; OTYUTAHE Ha 3aryOH 3a Io-
MPOABILKUTENEH MEPUOJI OT BpEME, KaKTO M OTYMTAHE HAa OTPULIATETHN HETHU aKTHBH MM aKTHBH 1O]1
perucTpupaHus OCHOBEH aKI[MOHEPEH KamuTall.

TecroBere M NMpeLEHKUTE HA PBKOBOACTBOTO 3a O0E3LEHKA HAa MHBECTHLUHUTE Ca HAIPaBEHH IIpe3
npr3MaTa Ha HETOBUTE TUIAHOBE M HAMEPEHHs OTHOCHO OBACHINTE MKOHOMHUYECKH M3TOJH, KOUTO Ce
ouakBa Ja OBJAT MOJyYEHH OT ABLICPHHUTE IPY’KECTBA, BKI. THPTOBCKH M TPOM3BOACTBEH OIIHUT,
OCHTYpsIBaHE Ha MO3UIMH Ha Uy>KACCTPAHHH Ma3apH, OYaKBAHUATA 33 ObACIIM NPOJAXKOH U TIp.

3a nenTa ce pa3paboTBaT BAPHAHTH HA IPOrHO3H, YPe3 KOUTO CE€ OTUUTAT PA3TIMYHHUTE MIPEIIOT0KEHUS
3a PHCKOBE, HECUTYPHOCTH U BEPOSITHOCTH 32 ObjelIaTa peanu3alus Ha TapuaHUTe MOTONX U J0XOIU
OT Te3M WHBECTHLUH. Bceku OT BapuaHTHTE ce aHAJIM3UpPAT BHUMATETHO OT DPBKOBOACTBOTO M
pe3yiTaTUTE OT TAX C€ MPETEryIAT MIPU U3UYMCICHUETO Ha Bh3CTAaHOBMMATa CTOMHOCT Ha ChOTBETHATA
WHBECTHIIMSL.

MMPUXOAN
30.06.2017 30.06.2016
[IponaxxOu B cTpanara 59,949 92,936
[IpomaxOu M3BBH CTpaHaTa 63,668 54,184
123,617 147,120
IIpooasicou no npooykmu 6 cmpanama
30.06.2017 30.06.2016
AwmonueB Hutpar — EO top 55,563 89,568
NPK ec Top 1,079 1,259
AMOHSIK 1,820 863
Harpues Hutpar 779 453
BbriepoaeH THOKCH/ 358 440
AMOHSYHA BOJa 112 119
A3oTHa KuceIuHa 112 96
AMOHMEB XUporeHKapOoHaT 77 83
Kucnopon 9 8
Apyru 40 47
59,949 92,936
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

IIpooascoume no npodyxmu uzevn cmpanama kvm 30.06. 2017 ca xakro cnensa:

e S mn g
AwmonneB Hutpat — EO Top 42,830 - 3,509 46,339
AMOHSIK 13,614 - 876 14,490
AMOHHMEB XuporeHKkapOoHaT 702 - 781 1,483
Hatpues HuTpar 262 - 940 1,202
AMOHsYHa BoJa 154 - - 154
57,562 - 6,106 63,668
IIpooascoume no npodyxmu uzevn cmpanama kvm 30.06. 2016 ca kakro cnensa:
CeBepHa A3us u
EBpona  Amepuka Adpuxka Oo6mo
Awmonnes Hutpat — EO Top 30,164 - 4,636 34,800
AMOHSK 16,292 - 704 16,996
AMOHMEB XUApOreHKapOoHaT 599 - 830 1,429
Hatpues autpar 244 - 687 931
TedeH a30TeH TOp 22 - - 22
AMOHsIYHA BOJa 6 - - 6
47,327 - 6,857 54,184
4. JIPYTY 1OXO/JU OT JEMHOCTTA HETHO
30.06.2017 30.06.2016
[Tpuxoau oT nmponax6a HA CTOKH 61 72
OTyeTHa CTOMHOCT Ha MPOAAICHU CTOKU (47) (56)
Ileuanba om npodasicoa na cmoku 14 16
[Mpuxonu ot npoaaxda Ha MaTepHaIH 21 300
OTueTHA CTOMHOCT Ha MPOJAICHH MaTePHAITH (15) (237)
Ieuanba om npodasicoa na mamepuanu 6 63
[puxonu ot mpoxaxoda vHa IMA 136 204
BbanancoBa croitHocT Ha npopanenu IMA (7) (30)
Ileuanba om npodasxcoa na JIMA 129 174
[TpaBurencTBeHo (hPHAHCHpaHE 3a €IEKTPOCHEPIUs 1,351 -
[Mpuxomu ot nponaxoda Ha yCIIyru 221 201
3ary0a OT KypCOBH pa3/IUKH (122) (65)
[Ipuxoau ot nukBunanus Ha JJMA 25 46
duHaHCHpaHEe MO ONEPATUBHU IIPOrpaMu 18 18
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

[Monyuenu obe3uieTeHus 11 15
Mznumrsny Ha aKTUBHA 39
Br3craHoBeHa oOe3neHKa 2 55
Hpyru 44 18
1,703 580
Ileuanbama om npoodarxicoa Ha mamepuanu GKIIOYEA: 30.06.2017 30.06.2016
Mertanen ckpab - 8
Macmo otpaboteHO 1 6
Hpyru 5 49
6 63
Ilpuxooume om npooarxcoa Ha Ycayzu 6KII0UBA: 30.06.2017 30.06.2016
[puxonu or HaeMu 97 88
ManeBpeHH yCIayTH 34 12
TparcnopTHH yciyTH 9 13
Hpyru 81 88
221 201
[IponaneHuTe ABITOTPAHHN AKTHBH Ca OCHOBHO BEJOMCTBEHH JKHIIHIIA COOCTBEHOCT Ha J[py»KecTBOTO.
PA3XOIU 3A CYPOBUHU U MATEPHUAJIN
Pazxooume 3a mamepuanu BKIOYBAT:
30.06.2017 30.06.2016
OCHOBHH CYpOBWHHU M MaTepHAIN 79,928 86,306
lopuBa u eHeprus 7,169 7,874
CrioMararteTHu MaTepHaIn 330 422
PesepBHM yactu 210 152
Hpyru Matepuanu 311 191
87,948 94,945
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

OcHoeHume Cypo8uHuU u mamepuaiu BKIIXOYBAT.

30.06.2017 30.06.2016
[puponen ra3 73,308 79,253
Ambanax 2,555 2,945
[TnaTuna 688 437
Maruesut 681 645
Owmacnutenn 649 734
Copna xanuHIpaHa 469 798
MoHoamonueB dochar 433 541
MeTtunaueraHojJaMuH 264 129
Hatpuesa ocaHoBa 248 221
Karannzatopu 143 75
CspHa KucenuHa 128 124
Kanues xmopun 94 143
Kanmues kapOonat 56 68
Bap neracena 48 40
Jlpyru CypoBHHH U MaTepHaIn 164 153
79,928 86,306

PA3XOJU 3A BbHIIIHU YCJIYT'
30.06.2017 30.06.2016
Tparcnopt 5,955 4,435
Mopcko HaBIo 1,341 530
JlaHbLIM U TAKCH 575 769
3acTpaxoBKH 556 581
Oxpana 505 466
PemonT Ha [IMA 433 178
[Moxapna Ge301acTHOCT 342 323
OO6paboTka Ha TOBapu 304 243
Xamainue ¥ IPUCTAHUIIHU Pa3Xoau 274 134
KoncynraHtcku ycnyru 216 346
AGOHAMEHTHO 00CITy>KBaHE U TEXHHYECKH KOHTPOJII 164 204
OmnepaTHBeH JIM3UHT 137 53
[MouncTBaHe u o3eneHsIBaHe 120 103
BaHkoBU Takcu 78 76
KomyHukarus 39 27
CTOKOB KOHTpPOJI 39 25
Omnon3oTBOpsiBaHe/00€3BpeskIaHe Ha OTHAbIIN 32 48
Kypcogse kBamudukanms 22 31
Hpyru yciyru 114 143
11,246 8,715
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

7. PA3XOIU 3A TIEPCOHAJIA

Paszxooume 3a nepconaia BKIO4BaT:

Bw3narpaxnenus
CouuanHu OCUTYPOBKHU
[IpenocraBeHa XxpaHa Ha IIepcoOHaa

Hauuncnernu cymu 3a ApITOCPOYHH 3a1bJDKEHHS HAa TIEPCOHANA

8. JAPYI'U PA3XOJU 3A I[EﬁHOCTTA
Hpyzume pa3zxodu 3a delitnocmma BKIOYBAT:

Brrneponnn emucun (KBOTH 3a BPEIHU Ta30BE), B T.4.
meKyw pasxoo 3a b2IepOOHU eMucull (KBOmu 3a peoHuU 2azoee)
OMNUCAHU 8b2NIePOOHU eMUcUU (KBOMU 3a 8PEeOHU 2d308¢€ - M.2. )
npoBuU3Us 30 8b21EPOOHU eMucuu (Keomu 3a 8pedHU 2a308e —M.2.)

Bu3narpaxaenue Ha wieHoBe Ha CJI — ropuanyecku U hU3UUECKH JIUIa

Komananposku

AKIH3 el.eHeprust

[IpeacraBuTeTH MEPONIPUSTHUS

Bpax Ha MaTepuany U IpOIyKIHS

Henpusnat nanbuen kpeaur no JAC

Pasxomu 3a akiu3 3a eN.eHepTrHs 10 PeBH3UOHEH aKT

Pasxo/u 3a TUXBY 110 PEBU3UOHEH aKT

CaHKUuY 3a 3aMbpCsIBaHE Ha OKOJIHATA Cpeza

Hauucnenun/(Bb3cTaHOBEHN) CyMHU CBBbP3aHH C IPOBU3UHU, HETHO

Hpyru

9. ®UHAHCOBH PA3XO/JM U MPUXOJAU HETHO

Pasxonu 3a muxBu

HpI/IXOHI/I OT JIMXBH

30.06.2017 30.06.2016
9,729 10,161
2,039 2,065

665 460
174 73
12,607 12,759

30.06.2017 30.06.2016
1,332 1,402
1,641 1,562
1,332 859

(1,641) (1,019)
68 -
46 36
46 -
42 31
39 -
16 5

- 163

- 55

- 23

- (21)

43 55
1,632 1,749

30.06.2017 30.06.2016
(350) (638)
(350) (638)
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

10. UIMOTHU MAILINHU OBOPYJIBAHE U HEMATEPUAJIHU AKTUBHA

Mawunu, Pazxoou 3a
cvopvacenun Tpancnopm- npudodusane Hemame-
3emu u u HU na JIMA u puannu
cepaou obopydsane  cpeocmea Jlpyzu HMJIA Oowo aKkmueu
Omuemna cmoitnocm
KoM 1 sinyapu 2016 22,764 157,615 8,129 1,194 4,712 194,414 839
ITocTenuamn 31 - 1202 - 5,374 6,607 -
Otnucanu 97) (190) (437) (21) (2,193) (2,938) -
[IpexBbpieHn - 4901 - 21 (4,975) (53) 53
31 nexemBpu 2016 22,698 162,326 8,894 1,194 2,918 198,030 892
Ioctrenunu - - - - 1,406 1,406 6
OTnucanu (31) (15) (34) (24) - (104) -
IpexBbpieHn - 78 - 7 (85) - -
30 ronm 2017 22,667 162,389 8,860 1,177 4,239 199,332 898
Hampynana amopmu3sayus
KoM 1 sinyapu 2016 8,052 80,156 6,202 1,005 - 95,415 649
Hauncnena amopTtusanus 3a
roauHaTa 652 10,175 778 65 - 11,670 37
Hauucnena o6e3neHka 7 24 - - 1,708 1,739 -
Otnucana obe3reHKa - 1) - - (1,708) (1,709) -
OrTrrcana aMOpTU3ALHS (60) (170) (436) (19) - (685) -
31 nexemBpu 2016 8,651 90,184 6,544 1,051 - 106,430 686
Hauncnena amoptusanust 3a
roauHaTa 326 4889 369 25 - 5609 14
Hauwncnena o6e3renka - - - - - - -
Otnucana o0e3neHkKa - - - - - - -
OTnrcaHa aMOpTH3AIINSA (24) (10) (34) (24) - (92) -
30 ronn 2017 8,953 95,063 6,879 1,052 - 111,947 700
Hetna 0anancoBa cTOlHOCT
kbM 31 nexemBpu 2016 14,047 72,142 2,350 143 2,918 91,600 206
Hertna 6asiancoBa cToiiHoOCT
kbM 30 wonu 2017 13,714 67,326 1,981 125 4,239 87,385 198

KoM 30 rorun 2017 gpnaroTpaiiHUTEe MaTepUaTHA aKTUBU Ha JIpyKeCcTBOTO BKJIFOUBAT 3€MHU Ha
croiinoct 3,630 x. nB. (31 nexemspu 2016: 3,630 x. 51B.) u crpaau ¢ 6anancosa croiiHoct 10,084 x. nB.
(31 nexemBpu 2016: 10,417 x. 1B.).

Kbm 30 ronn 2017 B chcTaBa Ha IBITOTPAHUTE MaTEPUATHU aKTUBH Ca BKJIFOUEHH aKTHBU KOUTO ca
aMOPTU3UPAHU HAITBJIHO HO IPOJIBIDKABAT J1a CE U3I0J3BAT B CTONAHCKATA ISHHOCT C OTYETHA CTOWHOCT
27,244 x. nB. (31 nexemBpu 2016: 25,165 x. nB.).

Kbm 30 rorn 2017 uma ydpesneHa JOroBOpHA MIIOTEKa Ha HEIBM)KMMH UMOTH ¢ OaJlaHCOBa CTOWHOCT
5,996 x. nB. (31 aexemepu 2016: 6,122 X. 11B.) ¥ 3aJI0T HA MAIIIMHU U ChOPBIKEHUS ¢ OalaHCOBA CTOMHOCT
9,530 x. aB. (31 mexemspu 2016: 10,190 x. jB.) Kato oOe3MeYCHHE MO OA3BAHU OAHKOBH KPEIUTH
(ITpunoxxenne Ne 18).
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HEOXHUM A
Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

Pazxoaute 3a HpI/II[O6I/IBaHC Ha I[’BJIFOTpafIHH AKTUBHU CC NPCACTABAT B IMMO3HUIHATA UMOTHU MAIlIMHU U
o60py;:[BaHe Ha JTUIOCTO Ha OT4YCTAa 3a (I)I/IHaHCOBOTO CBCTOSIHHE 10 MOMEHTAa B KOWTO aKTHBHUTE CTaHAT
TOOHH 3a €KCIUIoaTalusa U ToraBa C€ rnpe€acTaBAT CbOTBETHO B MAaTCPUATHN UJIM HEMATEPHUAJTHU aKTUBH.
KoM 30 roun pa3xoaguTe 3a HpI/IHO6I/IBaHe Ha H’LHI‘OTpaI‘/'IHI/I AaKTHUBU BKJIHOYBAT:

o Oducu rapax ckman u marasud — 1,567 x.18.(31 aexemspu 2016: 1,551 x.11B.);

o IlpenocraBenu aBancu Ha goctaBunny — 681 x. nB. (31 nexemBpu 2016: 361 x. 11B.);

o Hudopmanmonna cuctema SAP — obopynsane — 557 x. nB. (31 nexemspu 2016: 472 x. 11B.);

o Momnrax Ha 2 0p. pe3epBuU rpanymnatopu — 380 x.1B.(31 nexemBpu 2016: HAMA);

o IlpeuncrBane Ha wuHuUATpaT OT Jlemo 3a MNPOW3BOACTBEHHM ONACHU TBHPAU OTHATBLU B
Heyrpanuszannonna cranmumsa — 296 x.iB. (31 nexemspu 2016: 212 x.718.);

o bap6oraxxnu xnagauim ykpenBane — 288 x.1B. (31 mexemBpu 2016: HAMAa);

o Amaparu 3a BB3AYIIHO oxiaxaaHe 1m03.903 — 162 x. nB. (31 aekemBpu 2016: HAMA);

e MoHTax Ha ApPEHa)XHO MOMMHU B 1eX 151 ¥ PEeKOHCTPYKLMS HAa KaHAIM 3a OTBEXKJaHE a30THA
KHCEIIMHA KbM IpeHaXHHU cOopHUI — 98 x.J1B. (31 gexemBpu 2016: HAMA);

o Pasmpenenutenna u tpanchopmartopa nmoacranmus PTII-8 — 60 x. nB. (31 nexemspu 2016:
60 x. 11B.);

o OrtBexIaHe Ha aMOHsSYHA Bojia oT razrongep /k.301/ mo mex AM-76 /CTA/—40 x. nB. (31 nexemBpu
2016: 40 x. 1B.);

« Bogomposop ot I[1EBII ot s13. YepHoroposo — 29 x. nB. (31 nekempu 2016: 29 x. 11B.);

o Jlpyru obektu — 81 x. nB. (31 nexemBpu 2016: 193 x. 1B.).

Emucuu 3a napHuKoeu cazoee

K®M 30 roumn 2017 [pysxectBoTo € 3akynuio 134 X.ToHa eMHUCHH Ha MapHUKOBH r'a30BE HAa CTOMHOCT
1,337 x.mB. (31 nexemBpu 2016: 681 x.ToHa emucuu Ha croiHOCT 1,874 X.11B.).

Emucuu 3a napHuKoeu casoee

30.06.2017 31.12.2016
Cano B HAYAJI0TO HA TOAMHATA - -
Hoompunoburu 1,337 1,874
Otnucanu Ha pa3xon ([Ipunoxenue Ne 8) - (1,015)
Otnucanu BB Bph3Ka ¢ nposusus (IIpunoxenne Ne 8) (1,332) (859)
Canno B Kpast Ha rOAMHATA 5 -

11. MYHBECTUIIMHU B IbIIEPHU JIPY/KECTBA
Mecmonaxoxncoenue banancosa % na banancosa % Ha
Hme na opyscecmeomo HA pecucmpayus_ CmouHocm yuacmue cmoiiHocm  yuacmue
30.06.2017 31.12.2016

Heoxum Tapsm OO/1 Typuus 83 99 83 99
Heoxum ITpotext EOO/] Benrapus 5 100 5 100
Heoxum I'oope OO/ Typuus - 99.93 - 99.83

88 88
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12.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

B npmepno apyskectBo Heoxum I'toOpe OO/ e u3BbpIIeHO €AHOBPEMEHHO HaMaJlsiBaHE U yBeJIHYaBaHe

Ha KanuTajia. ¥YBEJIU4eHO € Is10BoTo yuactre Ha Heoxum A/l B kanuTana Ha JpyKECTBOTO OCPEACTBOM
TpaHchOpMHUPaHETO Ha THPrOBCKO B3eMaHe B pasmep Ha 15,242 x.iB. (8,726 x.11.1.), 063ueHeno Ha 100%
B IIPEAXOMHH OTUYeTHH neproau. O0e3neHKaTa Ha ThPTOBCKOTO B3eMaHe € TpaHc(hopMHupaHa B 00€3IieHKa

Ha uHBecTHLusATa. [Ipu3Hara e obla HaTpymnaHa 0Oe3leHKa Ha WHBECTUIMATA B IBLICPHO JPYKECTBO
Heoxum I'tobpe OOJ] B pasmep na 18,386 x.nB. mopagu ToBa, 4e € OTYMTalo 3aryOu 3a mo-

IIPOAB/DKUTEIICH IEPHUOA OT BPEME, OTPHUIATECIIHY HECTHHU aKTHUBU U HUCKA BEPOATHOCT HAa BE3BPHINACMOCT

Ha uaBectuuaTa (31 nexkemepu 2016: 3,144 x.1B.).

[IpenmeTsT Ha NEHHOCT Ha ABLIEPHUTE IPY’KECTBA U JlaTaTa Ha NpUI0OMBaHE € KaKTO CIeIBa:
o Heoxum I'toope OO/ rp. Onpun - Typuust - BHOC WU3HOC W BBTPELIHA THPrOBHsI Ha BCUUKU

BUIOBE XUMHYECKH TOpoBe. JlaTta Ha mpunoOuBane — 13 aBryct 2002;

e Heoxum Tapsm OO/l rp. Oapun - Typuust - BHOC U3HOC U BBTPEIIHA ThProBUs HA BCUYKU
BUJIOBE XUMHUeCKU TopoBe. Jlara Ha mpumoOuBaHe — 15 oktomBpu 2012. JIpyKecTBOTO €

OpUAOOUTO Ype3 yupelsiBaHe;

o Heoxum IIporext EOO/I rp. AMMHUTpOBIpaj - 0XpaHa Ha UMYIIECTBOTO Ha IOPUINYECKH JTUIA
CrpaJy MOMEUICHHUS ¥ CTOMAHCKH 0(pHCH 0XpaHa Ha (U3UUECKH JIUIA U TAXHOTO HMYIIECTBO U

npyru. Jlata Ha nmpunobuBane — 24 anpun 2002.

30.06.2017 31.12.2016
Caj10 B HAYAJIOTO HA TOAMHATA 88 88
TpancopMupano THProBCKO B3€MaHE B MHBECTHULIUS 15,242
Tpancdopmupana obe3lieHKa Ha THPTOBCKO B3eMaHe B 00€3ICHKA
Ha UHBECTULUSA (15,242) -
Canjo B Kpast Ha roAMHATA 88 88
MATEPUAJIHU 3AITIACH
30.06.2017 31.12.2016
Marepuanu 20,694 20,757
T'oToBa nmpomykius 11,823 1,159
HesapbpiieHo IpOU3BOICTBO 5,469 2,195
Croku 389 387
38,375 24,498
Mamepuanume BXIIOYBAT: 30.06.2017 31.12.2016
Bnaropoman meTamu 7,498 8,122
PesepBHE wacTu u narepu 5,687 5,014
CrioMararejiHi MaTepuatu 4,060 3,449
OCHOBHM MaTepHan 2,118 2,674
AwmbanaxHu MaTeprain 859 955
Karanuzaropu 192 251
ABTOMOOWIIHYU I'yMH 46 50
Hpyru MaTepuanu 234 242
20,694 20,757
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13.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

OcHoenu mamepuanu
Amonues cyndar
XYMUKa, KaTaJIu3aTopu
Owmacnuren
MertunaneTaHonaMuH
MonoamonueB pochar
Kanmmes xapOonat
Copna xanuuHIpaHa
Kanues xmopun
Marnesut

Harpuesa ocHoBa

Bap neracena

HApyru

Tomoea npooyxkyusn

AwmonueB HuTpat — EO Top
AMOHHEB XUpOreHKapOoHaT
HatpueB HUTpaT — TEXHUYECKH

AMOHSIYHA BOJa

Hpyru

He3asvpuieno npouszeoocmeo
AMOHSK
A30THa KHCEIMHA

AMOHI/ICB HI/ITpaT — I1JIaB
Hpyru

30.06.2017 31.12.2016
1,029 1,033

185 258
159 124

124 133

114 78

99 95

79 198

62 156

53 380

27 39

27 30

160 150
2,118 2,674
30.06.2017 31.12.2016
11,582 925

197 106

19 101

12 16

13 11

11,823 1,159
30.06.2017 31.12.2016
4,720 1,963

225 177

48 18

476 37

5,469 2,195

KoM 30 rorn 2017 nma yupeaeHn 3a03u KaTo 00e3neueHue 1Mo MOI3BaHN OaHKOBH KPEIUTH BHPXY

CJICOIHUTEC MAaTCPUATTHU 3allaCu:

e brnaroponnu meranu — 7,498 x. nB. (31 nekemspu 2016: 8,122 x. 1B.);

e Toroa npoaykius (amorueB Hutpar) — 11,582 x. nB. (31 nexemspu 2016: 925 X. 118.);
e HesabpruieHo npousBoctBo (amoHsk) — 4,720 x. nmB. (31 aexemBpu 2016: 1,963 x. nB.).

B3EMAHUSA OT CBbP3AHU JIMITA

30.06.2017 31.12.2016

B3emanus 1o npogaxxOu BBB BaldyTa 4,560 20,677
OO0e31ieHKa Ha B3eMaHUs 110 TIPOIYKOH BHB BalIyTa (3,109) (19,299)
Bsemanus mo nponaxOu B jieBa 60 15
O0e311eHKa HAa B3eMaHUs 110 IPOAAKOU B JIeBa (11) (11)
1,500 1,382
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14.

15.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

JpyXecTBOTO € omnpeleawio O0MYacH KpPEOUTCH NepuoJ 3a KOHTO HE HAuMciIsdBa JIUXBH Ha
KOHTpAareHTuTe - CBbp3aHu una a0 270 gau. 3ab6aBa cinex cpok oT 365 mHu e mpuerta ot JpykecTBOTO
KaTo WHIUKATOp 3a 0O0e3leHKa. PBKOBOJCTBOTO TMpeleHsBa CHOMpAacMOCTTa KaTo aHaIu3Hupa
KOHKPETHHTE B3€MaHUs W OOCTOsATENCTBaTa Mo 3a0aBaTa M B3eMa pCIICHUE NalH Jla HAYUCIISIBA
obe3lieHKa W B KakbB pasmep. [Ipuerarta ot JIpyKecTBOTO TOJNMTHKA 3a ONpEJCisHE Ha OOWYacH
KpPEIUTEH TIEPUOJI € CBhP3aHa ChC CE30HHHS XapaKTep Ha MPOM3BEXKIAHATA W MPOJaBaHa MPOTYKIIUSI
(TopoBe MpeaHa3HaYeHH 3a CEJICKOTO CTOMAHCTBO).

OO0e31eHeHNTE B3EMaHUs ca OT JbIIepHH ApyxkecTBa B Typuus B pasmep Ha 3,109 X.JIB. ¢ HATpymBaHEe
(31 nexemBpu 2016: 19,299 x.11B.).

Kem 30 rorm 2017 e tpanchopmupano 100 % obesueneno Bzemane ot Heoxum ['robpe OO/l B
WHBECTHUIIHA B pa3Mep Ha 15,242 x.nB.

THbPI'OBCKHU B3EMAHUSA U TIPEJOCTABEHU ABAHCHU

30.06.2017 31.12.2016

B3emanus mo npoakou 0T KJIMEHTH B 4y KOHUHA 6,316 2,164
OO0e31ieHKa Ha B3eMaHHsI OT KJIIMCHTH B 4y:KOUHA ©) 3)
Bsemanus mo npogakOu OT KIIMEHTH B CTpaHaTa 1,850 169
OO0e31ieHKa HA B3eMaHHsI OT KIIMCHTH B CTpaHaTa (1) (1)
8,162 2,329

IIpenocTaBeHn aBaHCH 3a TOCTaBKa OT CTpaHaTa 304 238
[IpenocraBeHn aBaHCH 3a TOCTAaBKa OT y>KOMHA 68 68
8,534 2,635

JIpy>KeCTBOTO € ONpeAeIriio 00uYacH KPEAUTEH MEePHOJ 32 KOUTO HEe HAYMCIISABA JIMXBH HA KIMCHTHTE
no 365 nuu. 3abaBa cieq TO3W CPOK € mpueTa OT JpyKecTBOTO KaTo MHIUKATOp 3a OOE3IeHKa.
PBKOBOJCTBOTO TIpelcHABA CHOMPAEMOCTTa KATO AHAIM3UPA CKCIO3UIMATA HAa  KJIMCHTA
BBH3MOXHOCTHTE 32 MOracsIBaHe W B3eMa PEIICHHE OTHOCHO HAYHCIISIBAHETO Ha 00C3IICHKA.

[Tpuerara ot [dpy>KecTBOTO MOJUTHKA 3a ONpeAesIHEe Ha 00MYacH KpPeIUTEeH MEPHOJI € CBhP3aHa ChC
CE30HHUS XapaKTep Ha MPOU3BEXaHaTa U [TPo/IaBaHa MPOIYKIHUS (TOPOBE MpeAHA3HAUSHH 32 CEIICKOTO
CTOTIAHCTRBO).

JAPYI'U BBEMAHUSA U ITIPEAIIVIATEHM PA3XOAU

Jpyzume 63emanus u npeonnamenu pazxoou BKIIOYBAT:

30.06.2017 31.12.2016

JJIC 3a Bb3CTaHOBSIBAaHE 3,318 -
Bsemane no ¢puHAaHCHpaHE 32 €IEKTPOCHEPTHS 889 889
Bsemane ot Bynrapras no HaamigaTeH akmus 555 555
Kopnopatusen nanbk 500 -
[peannatenu pa3xoau 433 540
Cb1eOHU 1 IPUCHIICHN B3€MaHUS 10 10
Hpyru 100 79
5,805 2,073
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16.

17.

18.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

Ilpeonnamenume pazxoou ce CbCTOAT OT:

30.06.2017 31.12.2016

3acTpaxoBKH 294 504
ODUHAHCOBHU Pa3X0H 32 OBICIIU IEPUON - OAHKOB KPESTUT 121 -
AGoHaMeHTH 11 22
Hpyru 7 14
433 540

Jlpy’kecTBOTO MMa B3eMaHe OT Bynrapra3s 1o HaJBHECEH aKIIM3 Ha OCHOBHH CYPOBHHH (Ta3) B pasmep
Ha 555 x.B. (31.12.2016 : 555 x.11B.). PhKOBOICTBOTO Ha JIpy>KECTBOTO € MPEINpUesio HEOOXOIUMHUTE

MCPKH — I10 C’LI[66CH IObT — 3a Bb3CTAHOBABAHCTO HA TC3U CYMMU.

IHAPUYHU CPEJACTBA U IAPUYHU EKBUBAJIEHTH

30.06.2017 31.12.2016
Pasmiamareanyu cMETKU 4,955 52,619
[Napwann cpeacTa B Kaca 27 25
IMapuyHu cpeicTBA U NAPUYHHA EKBHBAJEHTH, IOCOYEHH
B 0T4YeTa 32 MAPUYHUTE MOTOH 4,982 52,644

KAIIMTAJI 1 PE3SEPBH

OcHogeHn aKuuonepen kanumai

Kem 30 ronu 2017 u 2016 peructpupaHusT aknuoHepeH kamurtan Ha Heoxum AJ] BB3nmM3a Ha
2,654 x. nB. pasnpeneneH B 2,654,358 oOMKHOBEHH MIOMMEHHHU aKIIMH C MTPABO HA TJIAC MOJyyaBaHe Ha

JUBUIECHT U JIMKBUIALIMOHEH JsJI C HOMHUHAIHA CTOMHOCT Ha akius 1 JiB.

Obopammno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 mexemBpu

2016: 68,394 6p. — 3,575 x. nB.).

3axonosume pesepeu (gpono Pezepeen) ca hopmupanu OT pasnpe/elicHue Ha nedyandaTa ChIIIACHO

M3UCKBaHUsTa HAa TbproBckus 3aKOH U Y cTaBa Ha pyxecTBoTo.

Komnonenmvm om npeusducilenue Ha 3a0viceHUe KbM nepconala npu neHcuoHupane ¢

¢dopmupan BB Bpb3Ka ¢ usnckBanusta Ha MCC 19 (TTpunoxenne Ne 2.19).

ABbJTI'OCPOYHU BAHKOBHU 3AEMU

30.06.2017 31.12.2016

JAbarocpoynu 3aab/KeHHs1 10 0AHKOBU 3aeMH
BankoBu 3aemu 6,990 6,990
Pascpouenu Takcu 3a ylpaBlieHHe W aIMUHUCTPUPAHE Ha 3aeMH (14) -
6,976 6,990
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19.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

KpaTxocpqua 4acT HA ABJTOCPOYHHA 0aHKOBHM 3aeMH

BankoBu 3aemn 2,800 7,413
PascpoueHH TaKkCH 3a yIpaBJIcHHUE U aJIMHHUCTPUPAHE Ha 3aEMH (29) (21)

2,771 7,392
OO0 3aABJKEHHS 110 JJUXBEHH 3a€MH 9,747 14,382

VYcnoBusTa IIPHU KOUTO Ca OTIIYCHATH 3a€MHUTE Ca KAKTO CJICABA:

3aem  30.06.2017 31.12.2016 Hozosopena Haoexc Juxeen npoyenm
X. 716. X. J16. cyma 6ve
eanyma
1 4971 6,350 16,344 x. i 20.04.2019 1 M SOFIBOR murtoc 3,75 myHKTa TOAUITHO
2 2,821 3,332 4,000 x. 18 20.04.2020 3 M SOFIBOR mmtoc 3,75 myHKTa TOAUITHO
3 1,532 2,042 4,100 x. 18 20.12.2018 1 M SOFIBOR mtoc 3,9 myHKTa TOUIITHO
4 423 1,060 5,000 x. 18 20.10.2017 1 M SOFIBOR mrtoc 3,75 myHKTa TOAUITHO
5 - 1,598 6,000 x. B 20.04.2017 3 M SOFIBOR mmtoc 3,75 myHKTa TOAUITHO

9,747 14,382

CpencTBara ca OTIyCHATH C 11eJ1 0OHOBSIBaHE M PEKOHCTPYKLMS Ha MIPOU3BOJCTBEHUTE HHCTANALIUH 3a
aMOHSIK M a30THa KHceInHa B J[py>KecTBOTO.

Jsrrocpounnte u xkpatkocpounn 3aemu (Ilpunoxenne Ne 22) ca obe3mnedeHn ChC CIEAHUTE aKTUBU
cobcTBeHOCT Ha JlpyKecTBOTO:

- HeIBIKUMH UMOTH ¢ O6amancoBa croitHocT 5,996 x. nB.(31 gexemBpu 2016: 6,122 x. nB.)
(TTpunosxenne Nel0);

- obopyasane ¢ bamancosa croiroct 9,530 x. nB.(31 mexemepu 2016: 10,190 x. 11B.)
(TTpunoxenune Ne 10).

- OnaropomHu Metanu ¢ OamaHcoBa croinocT 7,498 x. nB.(31 nmexkemspu 2016: 8,122 x. iB.)
(TTpunoxenune Ne 12).

- TOTOBa MPOAYKIIMS — aMOHHEB HUTPAT ¢ OanmaHcoBa ctorHocT 11,582 x. nB.(31 aexemspu 2016:
925x. n8.) (ITpunoxenue Ne 12).

- HE3aBBPIICHO MPOU3BOJCTBO — aMOHSK ¢ OamaHcoBa croiHoCT 4,720 x. nB.(31 nexemBpu 2016:
1,963 x. nB.) (ITpunoxxenne Ne 12).

- MOCTBIUICHHS OT OBJCHIM B3EMaHUS 1O CKJIIOYCHH JIOTOBOPH 32 TPOJaK0a Ha CTOWHOCT JIO
60,000 x. 7B. (31 mexemBpu 2016: 60,000 x. 11B.).

ABJATIOCPOYHMU 3AABJIKEHNS KBM JTOCTABUMIIA
Brurouenute B otyera 3a (uHaAHCOBOTO cheTostHUe KbM 30 toHu 2017 mbIrocpodyHy 3aIBIKSHHS 10

¢bunaHcOB JM3uHT B pa3mep Ha 31 x.jB. (31 nexkemBpu 2016: 31 X.J1B.) ca 110 JOrOBOPH 3a MPUI0OHBaHE
Ha aBToMoOmH. Te ca mpecTaBeHN HETHO OT JIBJDKMMATA JINXBA M Ca KaKTO CIIE/ABA:

Cpok 30.06.2017 31.12.2016
Jo enna roguHa 19 50
Han enna roguna 31 31

50 81
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20.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

MunyMaJHUTE TU3UHIOBY IIAIIAHUS T10 q)HHaHCOBI/Iﬂ JIU3UHI Ca JBbJDKUMH KAaKTO CJI€ABa:

Cpoxk 30.06.2017 31.12.2016
Jlo eqHa roguHa 20 53
Han enna ronuna 33 32

53 85
Bpaemnt ¢puHAHCOB pa3xof Mo GUHAHCOB JIM3UHT ® 4)
CeranHa cTOIHOCT HA 3a1bJKEHUSATA N0 (UHAHCOB JTU3HHT 50 81

Kato nbiarocpounum 3ambDKeHHS MO (HUHAHCOB JIM3MHT Ca TPEACTABEHU JBIDKUMHUTE Clel
31 nexemBpu 2017 muraniaHus 1Mo JOTOBOPH 3a GMHAHCOB JTU3UHT 32 IPHUI00MBaHE Ha JICKW aBTOMOOFIIH.
CBOTBETHO JBIDKUMUTE B pAMKUTE Ha CIICABANIMTE 6 Mecela JU3MHIOBH BHOCKHM Ca MPEICTABEHU B
Jpyrd TEKYIIM 3aJbJDKEHHS B OTYETa 32 (UMHAHCOBOTO CBCTOSHHE KaTO KpPAaTKOCpOYHA 4YacT Ha
3aabiDKeHust 1o Gpunancos Ju3uHT (ITpunokenue Ne 27).

INPOBU3UN

KoM 30 roHM HaYMCIEHUTE IPOBU3UH Ca KaKTO CIICBA!

30.06.2017 31.12.2016

Caapo 1 ssayapu 1,998 1,359
Hauncnenn 1,641 1,679
OcBoboeHu (1,662) (1,040)
Caumno 31 maprt 1,977 1,998
6 m.4. ObA20CPOHHA Yacm 30 30

6 M. 4. KpAmKOCPOUHA 4acm 1,947 1,968

HpOBI/I3HI/IT6 BKJIFOYBAT:

NPOBHM3MSI 10 3aJb/DKEHHME 3a 3aKpHBaHE M 3a PEKYJITHBAlMsS Ha TEpEeHH Ha Jierna 3a
MPOU3BOJICTBEHH OTIA BIIM MOJ3BAHH OT J[py>KeCTBOTO B IpeaX0oAHU Neproan. KpaliHUsT cpok
3a M3MBJIHEHHE HA OCHOBHHUTE MEPONPHUSATHATA MO pekyiatuBauusaTa € 2017 ¢ mpoxbiikaBal
MOHHUTOPUHT 10 2046. OOmara CTOMHOCT Ha MPOBM3UATA ONpeiesieHa Ha 0aza eKcIepTHa
OIICHKA 32 pa3Mepa Ha OYaKBAHUTE Pa3XxoJy MO M3MBIHEHUE Ha 3aabiikeHneTo € 371 x. nB. (31
nexemBpu 2016 — 371 x. 11B.) a aMOpTU3UpyeMaTa CTOHHOCT TI0 KOSITO ChIIATa € TPEe/ICTABCHA B
oTyeTa 3a (UHAHCOBOTO ChCTOSTHUE € B pa3mep Ha 336 x. nB. (31 mexemBpu 2016: 336 x. 11B.) B
T.4. geirocpoyHa 4act - 30 x. 1B. ( 31 nexkemspu 2016: 30 x. 11B.). AMOpTH3UpyEMaTa CTOHHOCT
€ u3uuciieHa Ha 0a3a ceramiHaTa CTOWHOCT HA BCHYKH OBJCIIM MapUYHH TUIAIIAHUS
JUCKOHTHpaHa ¢ JuxBeH npoueHT 39,34%. IbmkuMuTe 10 enHa roArHa IUIAIAHUS B Pa3Mep
Ha 306 x. mB. (31 mexkemBpu 2016: 306 x. 1B.) ca mpeacTaBeHH B OTYeTa 3a (PHHAHCOBOTO
CBCTOSTHHE KaTO JAPYTH TeKyIu 3aabokenns ([Ipunoxenue Ne 27);

NPOBHU3MS M0 3abJDKEHUE 3a BBIVIEPOJHU €MHUCHHM, KiIacH(pHUIMpaHa KaTO KPaTKOCPOYHA B
pasmep Ha 1,641 x.aB. (31 nekemBpu 2016 — 1,641 x. 18.);

MPOBH3MSI 33 CAHKIIMS 32 3aMbPCSABAHE HA OKOJHATA Cpeja B Pe3yJiTaT Ha MPOM3BOJICTBEHATA
neiHoct Hiama (31 nexemBpu 2016 — 21 x. 1B.).
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HEOXHUM A
Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

21. NPABUTEJICTBEHU ®UHAHCUPAHUSA

[Tony4yeHoro ¢uHaHCHpaHEe € MO OINEpaTHBHU MPOrpaMu 3a OOCKTH CBBbpP3aHH C CHEpruifHaTa
edpextuBHOCT Ha JlpyxkecTtBoTo M e Ha cTodMHOCT 476 X. nB. (31 nmexemBpu 2016 — 476 x. nB.).
Ipusuatust npuxox ot punancupanus 10 30 roru 2017 - 270 x. 11B. ¥ pUHAHCHPAHHS, KOUTO Iiie ObAaT
NPU3HATH KaTO MPHUXOJ TIPEe3 CJICABAIIY OTYeTHH iepuoau - 206 X. JB.

30.06.2017 31.12.2016

Ho 1 roguna (kpatkocpouna gact) (IIpmmoxerne Ne 27) 19 37
Han 1 roguza (aparocpoyHa yact) 187 187
206 224

Kpartkocpounara 4act OT pUHAHCHpAHUATA Iie ObJIe TPU3HATA KaTO TEKYII IIPUXO/I [IPE3 CIICABAIIUTE
6 Mecema or jarara Ha OoT4eTa 3a (PUHAHCOBOTO CHCTOSIHUE M € TpEJACTaBeHa B J[pyrd TEKYIIH
sagbiokenus (ITpunoxerue Ne 27).

22. KPATKOCPOYHHU BAHKOBU 3AEMU

30.06.2017 31.12.2016
BaukoBu 3aeMu - 12,800
Pascpouenu Takcu 3a yrpaBlieHHE U aIMUHHUCTPUPAHE HA 3aeMHU - (43)
- 12,757
VYcnoBusiTa Ipu KOUTO € OTIIYCHAT 3a€Ma ca KaKTo CleABa:
3aem 30.06.2017 31.12.2016 Jlozosopena Iaoesc Jluxeen npouyenm
X. J16. X. J16. cyma 6v6
sanyma
1 - 12,757 30,000 x. m8. 20.04.2018 1 M SOFIBOR mtoc 1,9 myHKTa rogumHoO
- 12,757

[MpenocraBenoTo obe3neueHne Mo 3aeMuTe € ornosecteHo B [Ipunoxkenue Ne 18.

23. 3AABJKEHHUA KbM CBBbP3AHU JIMLIA

30.06.2017 31.12.2016

[Tonmy4yenn aBaHcH 3a TPOJAKOH Ha MIPOIYKINS 327 22980
3aabIOKEeHUS 32 JOCTAaBEHU MaTepUalH, TOPUBA U YCIIYTH 234 196
561 23176
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

24. TBPTOBCKU 3AABJIKEHUA

30.06.2017 31.12.2016

JlocTaBuuIM OT CTpaHaTa 5,306 2,932
Kinnentn o aBaHcH B JieBa 1,373 9,648
KimenTtu mo aBaHCH BBB BalyTa 57 852
JoctaBunim ot yyxOuHa 224 118
6,960 13,550

HonyquHTe aBaHCH (B JiICBa U BbB BanyTa) Ca 3a 10CTaBKa Ha roToBa NPOAYKIIUA.

CoriacHo ycioBHsTa 3a JIOCTaBKa Ha mpupojeH raz ot bynrapraz EAJ] pyxecTBoTO cieaBa da
3ariana TeKyIuTe JOCTaBKYA aBaHCOBO I10 3asiBKa ¥ JoTuTamiane B paMkure Ha 12 man. Cren ta3u garta

Bynrapra3z EAJ] HauucnsBa 3akoHHaTa JTUXBA.

KoM 30 rorm 2017 Jlpy>kecTBOTO MMa TEKyIIH 3aabbkeHus kbM bynrapraz EAJl B pasmep Ha 2,258

x.JB. (31 nexemBpu 2016: HsAma).

25. SAABJKEHUSA KBM IIEPCOHAJIA M 3A COHUAJIHO OCUT'YPSIBAHE

30.06.2017 31.12.2016
3aabKeHUs KbM MIEPCOHANIA, B T.4.: 1,179 1,231
Texywu 3a0vaoicenus 3a mecey 10HU 1,111 1,163
Hauucnenus 3a nenonssanu Komnencupyemu Omnycku 68 68
3aIBIDKEeHNS 110 COITMATHOTO OCUTYpSBaHE, B T.U.: 550 639
Texywu 3a0va0cenus 3a mecey OHU 536 625
Hauucnenus 3a nenonsganu Komnencupyemu omnycku 14 14
1,729 1,870

26. SAABJKEHUA 3A TAHBIU
30.06.2017 31.12.2016
3anbokeHne 3a gJanbk mo 31D J1 279 303
JJIC 3a BHacsiHE - 946
JlarbpK BBpXY Hevanbara - 392
Hpyru 19 27
298 1,668

3abIDKEHHSTA 32 JaHBIU ca TEKYIIH.

I[O JaraTa Ha HM3JJaBaHC HAa TO3HM OTYCT B ﬂpy)KGCTBOTO Ca M3BBPUICHU PCBU3UHU U IIPOBEPKU KAKTO

cIeaBa:
JAC — mo 30 rouun 2013;
Kopnoparusen ganbk — 110 31 gexemspu 2012;

Hanbk mo 41.204 ot 3KIIO — mo 31 aexemspu 2012;

Hanbk mo 4i1.194, 195 ot 3KI1O — no 31 nexemepu 2012;

Harmmonanen ocuryputened nHCTUTYT — A0 31 mapt 2009;
Arennus ,, MUTHHIIM® — 33IbJDKCHHE 3a aKIIM3 Ha MPUPOJIEH ra3 — 10 29 despyapu 2016;
Arentus ,, MUTHUTIA® — 3aIBJDKCHHE 32 aKITU3 Ha el.eHeprus — 10 5 roru 2016.
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

I[am)qHa PEBU3MA C€ U3BBPIIBA B IETTOAUIICH CPOK OT U3TUYAHC HA Ir'OJJUHATA IMMPE3 KOATO € MoJaAcCHa
JaHb4YHaTa ACKIapanusa 3a CbOTBETHOTO 3aABJIKCHHEC. PeBuzmsta MOTBBPXKAaBa OKOHYATCIHO
AaHBYHOTO 3aABbJDKCHUEC Ha CHOTBETHOTO APYKECTBO - HAaHBYHO 3aABJDKCHO JIMIE OCBEH B HU3PUYHO

MNpEABUACHUTC OT 3aKOHOAATCIICTBOTO CJIydau.

27. APYT'U TEKYIIHU 3A1bJIKEHUSA

28.

29.

Jpyzume mexyuju 3a0v12cenusa BKIIOYBAT:

3abDKeHUE 33 AUBUICHT

3anpmxenns kbpM MOCB 3a BBIIIepoaHA eMHCHT
3aIbIKEeHUs 3a TaKca BOJOIOI3BaHE

Kparkocpouna wact Ha ipousuu (IIpunoxenue Ne 20)
[lonyuenu rapanuuu

VY ApBXKKH OT pabOTHHTE 3aIUIaTh

3aBIKEeHNS 10 Bb3HArPaXICHHUS Ha YyKIECTPaHHU
¢dusnyeckn uia

[Momydenn neno3uTH OT KIUCHTH

KpatkocpouHa 4acT Ha 3aIbJIKCHUS 110 (PUHAHCOB JIM3HHT
(ITpunosxxenue Ne 19)

[paBurencreenu punancupanus (I[Ipunoxenue Ne 21)
Jpyru 3anbikeHus

30.06.2017 31.12.2016
3,417 66
1,641 1,641

102 464
306 306
108 243
155 169
196 226
115 66
19 50
19 37
176 144
6,254 3,412

YCJIOBHU 3AABJIZKEHUA 1 AHTA’KUMEHTHU

IIpedocmasenu capanyuu

KoM 30 rorn 2017 pykecTBOTO € yUpeauio B 1MO3a Ha ThPTOBCKY NMAPTHHOPH OAaHKOBH TapaHIIUU B

pa3mep Ha 123 x. nB. (31 nexemBpu 2016 — 147 x. nB.).
CJIEJKHU CbC CBbP3AHU JIMLIA

Cebp3anu nuna Ha J[pyKecTBOTO ca KaKTO Clie/Ba:

CBBbp3anu Juna

Buja Ha cBBp3aHOCT

Axuyuonepu:
Exo Tex A/l
EBpo @ept AJ]
debopan OO/
dvuiepnu opyscecmea:
Heoxum Ilpotext EOO/
Heoxum I'tobpe OO — Typuus
Heoxum Tapsm OO/l — Typuus
Apyau:
Tepaxum - JJumutposrpax EOO/]
Heo Kuten EOO/]
Heommon EOO/]

OcHoBen akitnonep (24.28 %)
OcHoBeH akiuonep (24.03 %)
OcHnogen akuuonep (20.30 %)

100 % cobcTBeHocT Ha [IpykecTBOTO
99.93 % cobcerBeHocT Ha [pykecTBOTO
99.00 % coberBeHocT Ha [pykecTBOTO

100 % coberBenoct Ha EBpo @ept A/l
100 % coberBenoct Ha EBpo @ept A/
100 % coOcTtBenocT Ha EBpo Dept A/l
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

ZIocmaeKu om cewvp3anu auuya

Mamepuanu
OCHOBEH akLIMOHEp

HbmepHu qpyxecTBa

Yenyeu
JbmepHu apyxkecTBa
OCHOBEH akLIMOHEp

Cmoxu
OCHOBEH akLIMOHEp
Oomo

IIpooasicou na cevp3anu auya

Ilpooykuyusn

OCHOBEH aKLIOHEP
HbluepHu apyxkectsa
[pyru cBbp3aHu Apy’KecTBa

Ycayeu
OCHOBEH aKLIOHEP
HbluepHu apyxkectsa

Apyzu
OCHOBEH aKLIOHEP

HbiuepHu apyxkectsa

(011311 (1)

30.06.2017 30.06.2016
45 60
- 31
45 91
495 450
46 49
541 499
- 50
586 640
30.06.2017 30.06.2016
41,744 71,331
1,624 728
1 -
43,369 72,059
21 23
18 21
39 44
1 214
2 1
3 215
43,411 72,318

VYcnoBusTa IIpU KOUTO Ca U3BbPHIBAHU CACIIKUTC HC C€ OTKIIOHABAT OT IIa3apHUTC LICHU 3a HO,Z[O66H BU

CIIEIKH.

Kpamxocpounume 63éMAHUA OmM CE8BP3AHU J1UUA KbM 30 roHU ca KakTo cJIeaBa:

B3emanua no npooasicou év6 eanyma

HbiuepHu apyxkectsa
B m.u. omuemna cmotinocm
Hauuciena obe3yeHka

B3zemanusa no npooasicou 6 nesa

OCHOBEH akLIMOHEp
JbmepHu apyxecTBa

Oo01mo

30.06.2017 31.12.2016
1,451 1,378
4,560 20,677

(3,109) (19,299)
45 1

4 3

49 4
1,500 1,382
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XA JIEBa, OCBEH aKo HE € TIOCOYCHO IPYTO

3aovarcenuama Kom Cébp3aHU iuya KoM 30 roHHM ca KaKTo ciacaBa:

IHonayuenu asancu 3a npooaricoéa Ha npoOyKuus
OCHOBEH aKIHOHEP

3aovdicenusn 3a 00CMAGeHU AKMUBU U YCYyzU
HbmepHu qpyxecTtBa
OCHOBEH akKIHMOHEP

Oo1mmo

H3nvanumenen oupekmop:

/Mumumsp Jumumpos/

27.07.2017 r.

30.06.2017 31.12.2016
327 22,980

216 180

18 16

234 196

561 23,176

I'n.cuemosooumen (cocmagumei):

/3namxa Unueea/
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