1.1.

HEOXHUM A}

Benukn CyMH Ca IPEACTABEHU B XUJIAAH JIEBA, OCBEH aKO HE € ITOCOYCHO APYTro

ChbCTaBUTEI ; npeanpusTue, HOL[GJIGHI/IG;

rp. lumMuTpoBrpan

yi. "XumkomOnHaTcka'
I'pan /ceno/ yi.

1. HUH®OPMAIUA 3A IPYKECTBOTO

Heoxum AJl (HpyxectBoTo) € ch3maaeno mpe3 1951 roagmna. PermctpupaHo e kKaTto akIMOHEPHO
JipyKecTBO Tipe3 mecer 1o 1997. JIpy)KecTBOTO € ChC CeNalHINe W aApec Ha yIpaBleHUE TP.
HdumutpoBrpan, W3rouna wHmycTpuanHa 30Ha, YI.”XHMMKOMOWHATCKA” W € PETUCTPHUPAHO B
Twprosckust peructbp ¢ EUMK 836144932, Ilocnennute mpomeHu B YcraBa Ha [IpyxecTBOTO ca
BIIMCAaHU B pErUCThpa Ha THProBCcKUTE ApyxectBa Ha 19 tonum 2009 . Ilocnepnure mpomeHH B
OpraHuTe Ha yNpaBJicHHE ca BIIUCAHU B TbProBCKUs perucThbp Ha 15 mapt 2011.

Co0cTBEHOCT M ynpaBjeHHe
Heoxum A/l e myOnu4HO Ipy>KeCTBO ChITIACHO 3aKOHA 33 MyOJUYHO NpeiaraHe Ha LIEHHHU KHIDKA.

KbMm 30 ronu 2012 pasnpenesieHueTo Ha aKIIMOHSPHUS KanuTail Ha JlpyKeCTBOTO € KaKTO CIIC/Ba:

e ExoTex Al -24.37%
o  EBpo @epr AJ] -24.03 %
o  Kapudepr Uatepremrsann Odmop C. A. JI., JluBan -17.16 %
e  Arpodep UntepremrsHbn EcTabmummMbHT, JInxTeHmainn -7.68%
e  Heoxum AJl (0OpaTHO M3KYTIEHH aKIIVH) -2.58%
o  ®dopykom AJ] -2.38%
e  VII® Coriacue -2.33%
e  VII® KB Cuia -2.19%
o Jlpyru -17.28%

Heoxum AJl nMa enHOCTENIEHHA cUCTeMa Ha ympaiieHue ch¢ ChBET HA TUPEKTOPUTE, CHCTOSII CE OT
9 uieHOBe, KaKTO ClIe/Ba;

Humuo CraiikoB ['eopruen [Ipencenaren
Moxamen Xacan Moxaman Kapabubap 3am. mpeacenaren
Jumutsp Credanos Aumurpos Unen

Tomo MBanoB /JumoB Unen

Bacun XKukos I'ppHUapoB e

Hxaman Axman Xamyn Ynen

Buxropus Nnuesa Llenosa Unen

Enena Cumeonona Illomosa Unen
Xumumnopt I'pyn EAJL Unen

JpyXecTBOTO ce MpeNCTaBIIsIBa U YIPABIsABa 3aeIHO U MOOTAeNHO oT Jumutsp CredanoB JJumutpor
— I'maBen u3nbanuTeneH aupekrop, Bacun XKuskos I'ppHuapo — U3nbiaxuTenen qupextop u Toio
MBanoB /{umoB — I3nbIHUTENEH JUPEKTOP.
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HEOXHUM A}

Bcewuku cymu ca peicTaBeHN B XWISIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

Ksm 30 ronu 2012 obmust O6poii Ha mepconana B [pysxkectBoTo e 1,228 paGoTHHULIM U CITy>KUTETH
(31 mexemspm 2011: 1,227).

IIpeamer Ha neliHOCT

IIpenmeTsT Ha AeliHOCT Ha J{py>KECTBOTO BKIIFOUBA CIEAHUTE BUIOBE ONEPALUU U CACIKHU:

& IIPOM3BOJICTBO HA HEOPTAHUYHU M OPTAaHUYHU XUMHUYECKU MPOAYKTH;
® THPTOBCKa JIEHHOCT.

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJIHUA ®PUHAHCOB OTYET U CHETOBO/HHU
ITPUHIUAIIN

ba3a 3a u3rorpsine Ha HHAUBUYAJTHUSA (l)PlHaHCOB oT4yeT

To3u uHAMBHyalIeH (PMHAHCOB OTYET € U3TOTBEH BBHB BCHUKHU CHIECTBEHU ACTEKTH, B CHOTBETCTBUE
¢ MexayHaponaure crangapté 3a ¢uuaHcoBo oruutane (MC®O), wsmanenun ot CbBera Mo
MexayHaponHau cueroBogHu cranaapTi (CMCC) u paszscHeHusTa 3a TIXHOTO NpUjlaraHe, M3AaJeHu
or Komurera 3a pazsicaenne Ha MCPO (KPMC®O), mpuetn ot Espomeiickus cpro3 (EC) u
npuioxumu B Penyonuka bearapus ot 1 stayapu 2011 r.

IIpomenu B MC®O
Cmanoapmu u passicnenus, 671e31u 8 CUlA npe3 MeKyWus omuemen nepuoo

Crnennute M3MEHEHUS KbM ChLIECTBYBalM cTraHiaptu, uzganenu or CMCC u mpuetu ot EC ca
BJIE3JIU B CUJIA 3@ TEKYILUs OTUETEH IIEPUOA:

o U3menenus Ha MCC 24 OnoBecTsiBaHE Ha CBBbpP3aHU JIMLA — OMPOCTSIBAHE HAa M3UCKBAHUSATA 3a
OTIOBECTSIBAHE Ha JPY’KECTBA C JIbPXKABHO yJacTHE U U3SICHSIBAHE Ha ONPENEJICHUETO 3a CBhP3aHU
suia, npuetd ot EC Ha 19 romu 2010 (B cwiia 3a ToAMIIHU (PUHAHCOBH MEPUOM 3arlovyBallyd Ha
i cnen 1 sayapu 2011),

e U3menenus na MCC 32 , ®unancoBu WHCTpyMeHTH: lIpencraBsHe — oTuuTaHe Ha H3AaJACHU
npaBa, npuetd oT EC Ha 23 gekemBpu 2009 (B cmia 3a roguiiHu (PUHAHCOBH TIEPHOIH
3arouBaiy Ha uium cnef 1 pespyapu 2010),

e Usmenenuss Ha MC®O 1 Ilpunarane 3a mepBu n6T HA MC®PO — OrpaHuueHu YCIOBHS 3a
ocBobOoxaaBane oT u3uckpanusiTa Ha MCPO 7 3a onoBecTsBaHEe Ha CpaBHUTENHA HH)OpMALHA OT
IpykectBara, npwiaramy 3a oppBu 1T MCPO, npuerun ot EC na 30 ronu 2010 (B cuna 3a
TOJUINHN (PMHAHCOBY MEPHOIH, 3arouBaly Ha wiu cien 1 o 2010),

e ll3MeHeHMs Ha pa3IUYHU CTaHAAPTH U passicHeHus ,llomoOpennss wHa MCDO (2010)”
NPOM3THYALIM OT TOJUIIHMS MPOeKT 3a mopobpenus Ha MCPO, nybnukysan Ha 6 mait 2010
MC®O 1, MCDO 3, MCPO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ 1€l
OTCTpaHsBaHE Ha TPOTUBOpEUYMs] M M3siCHABaHe Ha Qopmynuposkara, npuetn or EC Ha 18
¢despyapu 2011 (M3MEHEHUsITA Ca MPUIOKUMHU 33 TOAUIIHA (PUHAHCOBU TIEPUOJIHU, 3aII0YBAIIU Ha
wi cnen 1 romm 2010 wimm 1 sHyapu 2011 B 3aBHCHMOCT OT CBHOTBETHHMS CTaHAApPT WIH
passiCHEHHE),

o Usmenenuss Ha KPMC®O 14 MCC 19 - OrpannueHHeTo Ha akTHB MO IepUHUPAHU ITOXOIM,
MUHUMAJIHU WM3UCKBaHUS 3a (MHAHCHpaHE W TIXHOTO B3amMmozeicteue — llpenruramane Ha
MHUHHMMAJIHO M3HCKBaHe 3a (punancupane, npuetu ot EC Ha 19 room 2010 (B cuna 3a roguuiau
Nepuoay, 3ano4Baniy Ha win ciex 1 sayapu 2011 roguna),
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Bcewuku cymu ca peicTaBeHN B XWISIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

e KPMC®O 19 IloracsBane Ha (hMHAHCOBH 3aIbJDKEHUSI UPE3 KAMUTAIOBA WHCTPYMEHTH, IPUET OT

EC na 23 romu 2010 (B cmra 3a roguimHy (PMHAHCOBU TIEPHOIM, 3aII0YBAINN HA WM ciiex | ronm
2010).

HpI/IeMaHCTO Ha TE3W HU3MCHCHHSA KbM CBHIICCTBYBAIlM CTaHAApPTH HE € OOBCJIO OO0 IIPOMEHU B
CYETOBOJHATA NOJIUTUKA, PECII. aKTUBUTEC, MIACUBUTE, ONICPALTUNUTE U PEIYJITATUTEC HA ]_IPY)KCCTBOTO.

Cmanoapmu u pazsacuenus, uzoaoenu om CMCC u npuemu om EC, koumo éce owe He ca 61e31u 8

cuna

Cremante MC®PO, nsmenennst Ha MCDO u pazsicaenus ca mpuetu ot EC kbM 1atata Ha 0100psiBaHe

Ha HaCTOAIIMA (1)I/IH3HCOB OTYCT, HO BCC OIIC HE Ca BJIC3JIM B CHUJIA:

o lsmenenus na MCOO 7 , OuHaHCOBM HMHCTPYMEHTH: OIOBECTSBaHE — TIPEXBBPJIAHE Ha
¢unancosu aktusu, npuetr ot EC (B cuiia 3a roguiHu GUHAHCOBH MEPHOJIH, 3aII0YBAIIN HA HITH
cien 1 romm 2011).

Hpy>kecTBoTO € n30paio Aa He MpueMa Te3U CTaHAAPTH, U3MEHEHUS U Pa3siCHEHHs IPeAx AaTaTa Ha
BJIM33aHETO UM B CHJIA.

Cmanoapmu u pasacnenus, uzoadenu om CMCC, koumo ece owe He ca npuemu om EC

INonacrosimem, MC®O, npuetu ot EC He ce pa3nuyaBatr ChlLIecTBeHO OT Te3u, npuetu ot CMCC, ¢
U3KITIOYCHHUE Ha CIICAHUTE CTAaHIApTH, M3MEHEHUs Ha CBHIIECTBYBAIY CTAHAAPTH U PA3SICHEHUS, KOUTO
BCe olle He ca 000penu oT EC kbM faTata Ha 0/100psiBaHEe HA HACTOSIINS (PUHAHCOB OTUET:

e MCOO 9 , dunancoBrM HHCTPYMEHTH (B CHJIA 3a TOAMIIHU MIEPUOMAH, 3aII0YBAIN HA WK cief |
siuyapu 2015),

e MC®O 10 ,Kouconuaupanu GUHAHCOBH OTUeTH (B CHJIa 3a TOMMIIHHU [TEPUO/IH, 3aII0UYBAIIM Ha
nnu cien 1 sayapu 2013),

e MC®O 11 ,,ChBMecCTHH aHTOKUMEHTH (B CHJIA 33 TOJUIIHA MIEPHOH, 3aII0YBAIN HA WU cief |
sayapu 2013),

¢ MC®O 12 “OnosecrsiBaHe Ha [SUIOBE B APYrd npeanpustus’” (B cuiia 3a TOMUIIHH TEPHOIH,
3amoyvBaIiy Ha win cien 1 sayapu 2013),

e MCOO 13 ,,0OrnensiBane Ha CrpaBeINBa CTOMHOCT (B CHJIA 3a TOAUIIHY IIEPHUOIN, 3aIIOYBAIIH HA
wu cien 1 sayapu 2013),

e MCC 27 (peBmsupan npe3 2011) ,MuauBuayanau ¢uHaHCcOBH OoTUeTH (B CHJIA 332 TOJUIIHH
TIEPHOIH, 3amoYBaliy Ha win ciex 1 sayapu 2013),

e MCC 28 (peBusmpan npe3 2011) ,iHBecTHIINM B acOLMHUPAHU ¥ CHBMECTHH MpeAnpustus’ (B
CHJIa 3a TOJIMIITHYU MTEPUOJIH, 3aI10YBaIly Ha win cien 1 suyapu 2013),

o II3menenns ma MC®PO 1 ,Jlpunarane 3a mepBu mbT Ha MCOO“ — xunepundmanus u
npeMaxBaHeTo Ha (PUKCHUPaHU JIaTH 32 JIPYKECTBa, mpuiaramu 3a mspeu 16T MCDO (B cuia 3a
TOWIITHU TIEPUOIH, 3ariouBany Ha i cien 1 romm 2011),

e I3menenust Ha MCDO 7 ,,OunancoBu HHCTpyMeHTH: OTNIOBECTsIBaHE ™ — HETUpaHe HAa (PUHAHCOBU
aKTWBH W (PMHAHCOBU MACHBH (B CHJIa 3a TOJUIIHU IEPHOJIH, 3aII0YBAIM HA WU clied | sHyapu
2013),

o U3amenenus Ha MCOO 9 ,,®unancosu uacTpyMeHTH U MC®PO 7 ,,OWHAHCOBH MHCTPYMEHTH:
OnoBectsaBane” — 3abpJDKATETHA 1aTa 3a BIM3aHE B CHJIA U IPEXOIHU OIIOBECTIBAHUS,

o I3menenust Ha MCC 1 ,IlpeacraBsHe Ha (UHAHCOBH OTUETH — MpPEACTaBSHE Ha Iepa OT IpYT
BceoOXBaTeH 10X0/ (B CHJIA 32 TOJIUIIIHYU TIEPUOJIH, 3aI04BaIy Ha win ciexn 1 romu 2012),
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o U3menenus na MCC 12 ,Jlabln BBpXYy H0X0Aa“ — OTCPOUYEHU IAHBIU: BH3CTAHOBUMOCT Ha
aKTUBH (B CHJIa 3a TOAMIIHU IEPHOAH, 3aouBaliy Ha win cien 1 sayapu 2012),

e lsmenenus na MCC 19 ,,Jloxonu Ha HaeTH JuNa™ — MOJ00PSHMS IIPH OTYUTAHETO HA JTOXOIMUTE
crest HarmyckaHe (B CHila 3a TOMUIIHY TIEPUO/IH, 3armouBaniy Ha wiu cien 1 sayapu 2013),

o I3menenus na MCC 32 , ®unancoBu uactpymentu: llpencrassue- Hetupane nHa ¢uHaHCOBH
aKTHBU U ()MHAHCOBU 3aJbJDKCHU (B CHIa 332 FOAMIIHYE (PMHAHCOBHU MIEPHOIY 3aIlOYBAIH HA WU
cien 1 suyapu 2014),

e KPMC®O 20 ,Pa3xomau 3a mpeMaxBaHe Ha OTHaAbIHM 110 BpeMe Ha (Da3aTra Ha IPOU3BOACTBO B

OTKPHUT PYAHUK™ (B CHJIa 3@ TOAMIIHU (DMHAHCOBH MIEPHOIH 3aMI0YBAIIN HA WK CIef | sHyapu
2013).

Jpy’KeCcTBOTO OuakBa, 4Ye INPHEMAHETO HA TE3W CTAHIAPTH, W3MECHEHHS Ha ChHIIECTBYBAIIHUTE
CTaH/APTH M Pa3sSCHEHHS HAMA Ja OKaKe CHIIECTBEH €(eKT BbPXY MHANBUIYATHHUS (GHHAHCOB OTYET
Ha J[pyXecTBOTO B MepHOa Ha MbPBOHAYAIHOTO UM IpHUIIaraHe, ¢ M3KIIUEHE Ha MO00pEeHUsITa Ha
MCC 19, npunaraneto Ha KOHTO Ie HaJOXH OTpa3sBaHe Ha BCHYKU MPEU3UYHCICHUS (HETPH3HATH
aKTIOEPCKU TeYaliON Wi 3aryOu) B ApPYyrusi BceoOXBaTeH A0X0J] Ha [IpyXKecTBOTO W Ie HaJOXKH
npuiarate ¢ oopaTHa Cuiia B PEIXOTHU IEPUOIH.

B cbimoro Bpeme, OTUMTAHETO HAa XEIKUPAHETO, OTHACALIO ce 4O NOpTdheiyin OT GUHAHCOBU aKTUBU U
MIaCHBH, YUHUTO MIPUHLMIHU He ca npuet ot EC, e Bce olie HeperyiupaHo.

Cnopen npeneHkara Ha JIpyecTBOTO, IPUIAraHETO Ha OTYMTAHE Ha XEIKUPAHETO 3a MOpTQeinn ot
¢uHancoBn aktmBu W macuBu cbriaacio MCC 39: ®unancoBu wuHcTpyMeHTH: llprn3HaBane wu
OLICHSIBaHE, HAMA Jla OKaXKe ChIIECTBEH €(EeKT BbPXY (MHAHCOBUS OTYET, aKO CE IPHIOKH KbM
OTYETHATa Jarta.

Kouncommmaupan oruer Ha /Ipy:kecTBOTO

HacTosuusar ¢puHaHCOB OTYET NPECTABIABA UHAUBUIyalcH (DMHAHCOB OTYET, U3TOTBSIHETO HA KOWTO
Ce W3UCKBAa, CBIVIACHO CYETOBOJAHOTO W JAaHBUYHOTO 3aKOHOJATEICTBO Ha PemyOnuka Bbeiarapus.
JpyxecTBOTO MpuTekaBa COOCTBEHOCT M YIPAXKHSIBA KOHTPOI BHPXY IBIIEPHH JIPYKECTBA, ITOPATH
KOETO ChIVIACHO M3MCKBAaHUATA Ha 3aKOHA 32 CUETOBOACTBOTO B bbarapus um Ha ocHoBanue MCC 27
Konconuaupanu u MHAUBUIYyaTHU (PUHAHCOBU OTUYETH 1€ ChCTaBH M KOHCOJUAMPAH (DUHAHCOB OTUYET
kbM 30 ronu 2012.

C‘leTOBOI[HI/I NPEANOJJ0KCHUS U le/lﬁJ'[I/I3HTeJ'll-[I/I CUYE€TOBOAHH OLICHKH

[IpencraBssHeTO Ha (PUHAHCOB OTYET CHIITACHO MEXIYyHAPOIHHUTE CTAaHAAPTH 32 (PMHAHCOBH OTUYETH
M3WCKBAa PBHKOBOJCTBOTO J1a HANpaBW Hail-MoOpH MPUOTM3WUTEIHNW OLEHKH, HAYWCICHHUS U Pa3yMHO
000CHOBaHU TIPEATNOIOKECHUS, KOUTO OKa3BaT e()eKT BbPXY OTUCTCHHTE CTOWHOCTH Ha aKTUBUTE W
MACUBHUTE, HA MPUXOJIUTE M Pa3XOJIUTE, M Ha OMOBECTSBAHETO HA YCIIOBHH B3EMaHUS U 3aIbJKCHHS
KBM JlaTaTa Ha oTdeTa. Te3n mpuONIU3UTETHH OIIEHKH, HAYHCIICHHUS U ITPEIITOJIOKEHHU ca OCHOBaHU Ha
uHpOpMaIUATa, KOATO € HAJIMYHA KbM JaTata Ha (DMHAHCOBHUS OTYET, IMOpaad KOETO ObICIINTE
(hakTUYEeCKH pe3ysiTaTH OMxa MOTJIM Ja ObJaT pa3jiMyHu OT TAX (KaTo B YCIOBHS Ha (DMHAHCOBA KpH3a
HECUTYPHOCTUTE ca TMo-3HauuTenHu). OOeKkTuTe, KOWTO IMpearnoyiaraT II0-BHCOKAa CTENeH Ha
CyOeKTHBHA TIPEIIEHKA WU CJIOXHOCT, WU KBACTO NPEANOIOKCHHATA W TMPUOIUIUTSITHUTE
CUYETOBOJIHU OIICHKH Ca CHIIECTBEHH 3a ((MHAHCOBHUSA OTUET, ca oroBecTeHH B [Ipumoskenne Ne 2.27.

CpaBHUTETHHN JaHHU

JpyxecTBOTO mpeicTaBs CpaBHUTENIHA HH(DOPMAIUs B TO3W WHAMBHIyalieH (DMHAHCOB OTYET 3a €/IHa
MPEeIXOHA TOINHA.
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Korato e HCO6XOI[I/IMO, CPaBHUTCIIHUTC HOaHHU CC peKJ’IaCI/I(bI/IHI/IpaT, 3@ Ja C€ IIOCTUTHEC
CBIIOCTAaBUMOCT CIIPSIMO IIPOMEHU B NMTPEACTABAHETO B TCKYI[AaTa Ir'OAWHA.

DyHKIHOHATHA BAJYTa U IPU3HABAHE HA KYPCOBH Pa3JIUKH

q)yHKHI/IOHaJ'IHa BaJlyTa € BajJlyTaTa Ha OCHOBHATa UKOHOMHYECKA Cp€aa, B KOATO €JHO NPCANPUATUC
(bYHKLII/IOHI/Ipa U B KOATO IJIaBHO CC I'CHCPUPAT U MU3PA3XO0JABAT MAPHUIYHUTEC CPCACTBA. Tsa OTpa3ssaBa
OCHOBHHUTC CACIIKH, CHLOUTHS U YCJI0BUsA, 3BHAYUMU 3a NPCATIPUATHUETO.

JpyXecTBOTO BOJIM CUETOBOJICTBO M CHCTaBs (DMHAHCOBHTE CH OTYETH B HAI[IOHAIHATA BallyTa Ha
PemryOnmka brirapus — ObaTrapcku JieB, B3NPUET OT JpyKecTBOTO KaTo (pyHKIIMOHATHA BayTa.

HeTHuTe pa3nmuku OT NMpoMsHA Ha BaJyTHH KYpPCOBE, CBBbpP3aHH C MApUYHH CPEICTBA, THPTOBCKU
B3eMaHHA M 3aJbJDKCHUS, JACHOMWHHpDAHM B YYXKIECTpaHHA BallyTa, c€ BKIIOYBAaT B OTYETa 3a
BceoOXBaTHHS J0oxoi (B medanbara wiam 3arybara 3a TOAMHATA), KOTaTO BH3HUKHAT, KaTO Ce
MIPEJICTaBsAT HETHO KbM “‘IpyTH Toxoau/(3aryou) ot AeiHoCTTa”.

Hemonerapuure orTueTHu OOEKTM B OTYeTa 3a (PUHAHCOBOTO CBCTOSIHUE, IIbPBOHAYAIHO
JEHOMHHHUPAHU B YyKIIECTpaHHA BallyTa, C€ OTYMTAT BbB (DYHKIMOHAIHATA BajyTa KaTo ce Ipujara
UCTOPUYECKUAT OOMEHEH KypC KbM JaTara Ha OIepalusTa M I[IOCIEIBAaIlo0 HE CE IPEOLECHSABAT IO
3aKITIOYNTENEH KypC.

Hacrosimust nHnuBuayaneH GUHAHCOB OTYET € U3TOTBEH B XIS JieBa (X.JIB.).
IIpuxonu

ITpuxoaute B Jpy*KecTBOTO ce MpHU3HABAaT Ha 0a3a NMPUHLMIA 33 HAYMCISABAHE M JI0 CTENEHTa, J10
KOSITO CTONAHCKUTE H3rOAM c€ NpuaoOuBaT OT JIpy>KECTBOTO M IOKOJKOTO MNPUXOAWUTE MOratr
HaJIeXKIHO J1a CE U3MEPAT.

[Tpu mpoxaxOuTe Ha TPOAYKIHWS, CTOKA M MaTepualld MPUXOAMWTE C€ MPU3HABAT, KOTaTO BCHYKU
CBILECTBEHH PUCKOBE U MOJI3H OT COOCTBEHOCTTA IPEMHUHABAT y KyIlyBaua.

HpH NpeaAOCTABAHETO HaA YCIYru, INPUXOAUTEC CC NPHU3HABAT, OTYUTAMKM €Talla Ha 3aBBPUHICHOCT Ha
CACJIKaTa KbM JgaTraTa Ha OT4YCTa 3a q)HHaHCOBOTO ChCTOSHHUEC, aKO TO3HM €TaIll MOXE aa 6T>Ile HaaCXKTHO
HN3MEPCH, KaKTO 1 pa3sxXoauTe, U3BbPUICHU 110 CACIIKATa U pa3XOaUTE 3a MPUKIIOYBAHETO H.

[Ipuxoaute ce oreHaBaT Ha 0a3a CIpaBeIUBaTa IIeHA HA MPOAAICHUTE MPOAYKITHS, CTOKHA B yCIyTH,
HETHO OT KOCBEHH JaHBIIHX (aKIM3 ¥ JaHBK J00aBeHA CTOMHOCT) U MPEAOCTaBEHH OTCTHITKA U padaTy.

Ilpu mpomaxOu Ha W3IUIALlaHe, OPUXOABT C€ NpU3HaBa Ha JaraTa Ha mnpojaxbara 0e3
WHKOPIIOPUPAHUTE JINXBU.

®DUHAHCOBUTE MPUXOJM CE NPEJACTABAT OTACIHO HA JIMIIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHS
noxon (B meuanbaTa wiy 3arydara 3a roJMHaTa) U ¢ ChbCTOST OT MPUXOAM OT JIMXBH IO MPEIOCTABCHH
JICTIO3UTH U 1evasba oT onepanuu ¢ GUHAHCOBU HHCTPYMEHTH.

Pa3zxonu

Pa3XO,I[I/ITC B I[py)KCCTBOTO CC IMMpU3HAaBAaT B MOMCHTA HAa TAXHOTO BB3HHWKBAHC U HaA baza MMPUHIOUIIATE
Ha Ha4YuCJIABAaHC M CBIIOCTaBMMOCT, HO CaMO JOKOJIKOTO IOCJICAHOTO HE BOAW A0 IMPHU3HABAHETO HA
OTYETHU OOCEKTH 33 aKTUBH WIIH MacruBU, KOUTO HEC OTrOBapsiAT HAa KPUTCPUUTC Ha MCDO u paMKarta
KbM TiX.
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Pazxoaute 3a 6T>I[CHII/I nepuoau C€ oTjarar 3a MpuU3HaBaHC KaTO TCKYII pa3xoJ 3a mepuoaa, Ipes3
KOHNTO JOTOBOPUTE, 3a KOUTO CE€ OTHACAT, C€ U3IIbJIHABAT.

duHaHCOBUTE pa3xoau C€ BKIIIOYBAT B OTUCTA 3a BCEOOXBaTHUSA J0X0J, KOraro BB3HHUKHAT MU CC
CBCTOAT OT JIMXBCHU pa3sxoAu, CBbpP3aHU C IOJYYCHHU 3a€MHU, KAKTO U TaKCHU U APYTI'HU MPEKU pa3xogu
I10 KpCIUTHU U 0aHKOBH rapaHiiii U KYpCOBHU PAa3IMKU OT BAJTyTHH 3a€MHU.

HNmoTH, MaIIMHU U 000pYy/ABaHe

HNmotute, MamuHUTe M 000pYABaHETO (IBITOTPAalHU MaTepUAIHU AKTHUBH) Ca MPEICTABCHH BEHB
(uHAHCOBUS OTYET MO ceOecTOWHOCT (IIeHa Ha MPUI00MBaHE), HAMAJICHA ¢ HATPyIaHaTa aMOPTH3AIHS
(6e3 3emuTe) u 3aryOuTe OT 0OE3IeHKA.

ITvpeonauanno npuoodueane

[lpn mBpBOHAYANHO NPUIOOMBAHE WMOTHTE, MAIIMHATE M OOOPYIBAaHETO C€ OIEHSABAT IO
ce0ecTOMHOCT, KOATO BKIIOYBA IOKYITHATA II€HA, MUTHUYECKHTE TAKCH M BCHYKH JPYTH TIPEKH
pas3xonu, HeoOXOIUMH 3a MPHUBEKAAHE HA aKTHBa B paboTHO cherosiHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xoJH 3a HOArOTOBKAa Ha 00EKTa, pa3XoAM 3a MbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3xoauTe
32 MOHTaX, Pa3XOAM 32 XOHOpapH Ha JIMIA, CBbP3aHH C MPOEKTa, HEB3CTAHOBAEMH TaHBIH, PAa3XOIH
3a KallUTAJIM3MPAaHU JIMXBU 3a KBaJ’II/I(I)I/IIH/IpaHI/I AKTHUBHU U 1p.

HpyxectBoTo € ompenemmwio ctoiHocTeH mpar oT 500 7nB., moj KONTO HpHIOOWTHUTE AaKTHBH
HE3aBUCHMO, Y€ MPUTEKABAT XapaKTEPUCTHKATa Ha IBITOTPAcH aKTHB, CE M3MUCBAT KaTO TEKYIL
pa3xoJ B MOMCHTA Ha HpI/IIlO6I/IBaHCTO HM.

Ilocneosawo ouensnsane

N36panusar ot JpyKecTBOTO MOAXOJ 3a MocCie/Bala OanaHcoBa OLEHKAa Ha MMOTHUTE, MAIIMHUTE U
obopynBaneTo e Mozena Ha cebectoitHocTTa M0 MCC 16 — cebecToitHOCT, HamMalleHa ¢ HATPYTaHNUTE
aMOPTH3ALMH U HATPYIaHUTE 3aryOu OT 00e3IeHKa.

Memoou na amopmu3zayusn

ﬂpyﬁ(eCTBOTO M3I10JI3Ba JIMHECH MCTO/J Ha aMOpTHU3alusd Ha UMOTUTC, MAlIMHUTE U o6opyz[BaHeTo.
AMOpPTH3HPAHETO HAa AaKTUBHUTE 3ar04Ba, KOraTo TE ca Ha Pa3MoJIoKeHHe 3a ynotpeda. 3emsaTa He ce
amoptusupa. [loNe3HUsIT >KUBOT 1O TPYNH aKTHBH € ChoOpaseH ¢: (PU3NYECKOTO H3HOCBAHE,
crierdukaTa Ha 000pyABaHETO, OBICIIMTE HAMEPEHHS 3a yIoTpeda U C MPEInoiIaraeMoTo MOPaIHO
ocTapsiBaHe.

Onpe/IeIeHUAT TOJIC3eH XKUBOT 110 TPYIH aKTUBHU € KaKTO CJIC/BA:
e crpagu — ot 10 mo 57 1.
e MaIllMHU ¥ 000PYABaHE — B 3aBHCUMOCT OT cIierudukara ot 2 10 25 T.
® CHOPBKEHUS — OT 8 10 25 T.
® KOMITIOTPY — OT 2 710 5 T.
® TPAHCIIOPTHH cpeacTBa —oT 3 710 12,5 1.
® CTONIAaHCKHU MHBEHTAap — OT 2 110 6,7 T.

OmnpeneneHnTe CPOKOBE HA IOJIE3EH JKUBOT HAa IBJITOTPAHUTE MaTepUATHN aKTHBU CE TPETIIeKIaT B
Kpasi Ha BCEKH OTYETEH MEPHOJ U MIPHU YCTAHOBSIBAHE HA 3HAYMTEIHU OTKJIIOHEHUs CIPSAMO ObAeHInTe
OYAKBaHUA 32 CPOKa HA M3IOJI3BAHETO HA aKTUBUTE, CHIIMAT CE KOPUIMpa, CUMTAHO OT Jarara Ha
MIPOMSIHATA.
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IHocneosauyu pazxoou

Pa3xonure 3a peMOHTH U TIOJIPHKKA CE MPU3HABAT 32 TEKYIIU B MEPHOJIA, MPe3 KOUTO ca HANPAaBEHHU.
W3BBpIIIeHN TTOCTIEABAIIN PAa3X0/IH, CBbP3aHU C IMOTH, MAIlTHA U 000py/ABaHEe, KOUTO UMAT XapaKTep
Ha MOJMSHA Ha OIPEJICIICHNA BH3JIOBH YaCTH U arperaTu, Wid Ha PEyCTPOMCTBO U PEKOHCTPYKIIUS, CE
KaluTAIH3UpaT KbM OajaHCOBaTa CTOHHOCT HA CHOTBETHHS aKTHB M C€ MPEPA3IIICkKAd OCTATHYHHSIT
My TIOJIe3eH JKMBOT KbM JaTara Ha KamuTanmuzanus. ChIieBpeMeHHO, HeaMOpPTH3UpaHaTa 4acT Ha
3aMEHEHNTE KOMIIOHEHTH C€ W3IMHCBa OT OallaHCOBaTa CTOWHOCT Ha aKTUBUTE W C€ MpH3HaBa B
TEKYyIUTE Pa3XOH 3a MepHojia Ha MPeyCTPOMCTBOTO.

Obe3yenka na aKkmueu

banancoBuTe CTOMHOCTM Ha WMOTUTE, MAIIMHUTE W OOOPYIBAHETO MOMJICKAT HA Mperiie] 3a
00e3IeHKa, KOraro ca HaIWIe CHOUTUS WM MPOMEHH B OOCTOATEIICTBAaTa, KOWTO IOKa3BaT, 4e
OayaHcoBaTa CTOMHOCT OM MOTJja Ja ce OTIMYaBa TPAHO OT BH3CTAaHOBHMAaTa UM CTOMHOCT. AKO ca
HaJIMIIEC TaKUBa WHAWKATOPH, Y€ MPHUOIMU3UTEIHO OIpeelieHaTa Bb3CTAHOBIMA CTOMHOCT € MO-HUCKA
OT TsAXHaTa OallaHCOBa CTOMHOCT, TO TIOCJIEAHATa CE W3MHCBAa JO BBH3CTAHOBMMATa CTOMHOCT Ha
aKTUBHUTE. Bb3cTaHOBUMATa CTOMHOCT HAa MMOTHUTE, MAIIMHUTE U OOOPYABAHETO € MO-BUCOKATa OT
JIBETE: CIpaBEIINBA CTOMHOCT 0e3 pa3xou 3a MpoJaxk0a Wil CTOMHOCT B ynotpeba. 3a onpenensHeTo
Ha CTOMHOCTTA MpH yNnoTpeda Ha aKTUBUTE OBJCIIATE MAPUYHU TOTOIM CE JUCKOHTUPAT A0 TSAXHATa
HACTOSIIAa CTOWHOCT KaTo Ce MpHiiara JUCKOHTOBA HOpPMa MPEAN JaHbBIHU, KOATO OTPa3siBa TEKYIIUTE
nasapHu YCJIOBHSI M OIICHKM Ha BpEeMeBaTa CTOWHOCT Ha MApuUTe M PHUCKOBETE, CICHU(PUYHH 3a
ChOTBETHHUS aKTHB. 3aryOuTe OT OOe3lleHKa Ce OTYMTAT B OTYETa 3a BCeOOXBATHHSA JOXO0J (B
nevanbara WM 3aryoara 3a ToJAMHATa).

Hleuanou u 3azyou om npooasicoa

JBITOTpaliHUTE MaTepUaTH aKTHUBH CE OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE KOTaTo Ce
W3BaJIAT TPAMHO OT yrmoTpeda W HEe Ce OYaKBaT OT TsIX OBACHIM CTOMAHCKH M3TOIW WU CE MPOJaiaT.
[Tevan6bure wiau 3aryOuTe OT MPOJAKOM HAa OTACIHM AKTUBH OT IpynaTta Ha “UMOTH, MAIUHH M
o0opyaBaHe” ce ompeaensaT 4pe3 CPaBHIBAHETO HAa MPHUXOAMTE OT Mpojaxbara W OaraHcoBaTa
CTOMHOCT Ha aKTHMBa KbM JaraTa Ha mpojaxkOara. Te ce IMocouBaT HETHO, KbM “Npyru
nmoxonu/(3aryon) OT JeWHOCTTa, HETHO Ha JIMIIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHUS JIOXOX (B
nevyanbara WM 3aryoara 3a TOJAMHATA).

HemaTtepuajinu akTuBH

Hemarepuannure akTHBH ca NpPEACTAaBEHH B WHAWBUAYaTHHA (UHAHCOB OTYET IO ceOecToifHOCT,
HaMmajieHa C HaTpylaHaTa aMOpTU3alus U 3aryourte oT o0e3leHKa. B TexHHs cbcTaB ca BKIIOYEHHU
JUIIEH3UH 3a TI0JI3BaHE Ha MPOTPaMHU MPOAYKTH M €BpOCXEMa 3a THPrOBUS C EMUCHH U €AMHULIU
pelyLupaHi eMUCHH.

B JlpykecTBOTO ce mpuiara JHMHEEH METOJ Ha aMOpTH3allMsi Ha HeMaTepHATHUTE aKTUBU IPHU
OTIpeJieJIeH MOJIE3eH KHUBOT S5 TOJUHU.

banaHcoBaTa CTOMHOCT Ha HEMaTEPUATHUTE aKTHBU TMOJJICKH HA MpEriie]a 3a 00e3leHKa, KOraTo ca
HaJIMIIE ChOUTHS, WM MPOMEHH B 0OCTOSATEICTBAaTa, KOMTO MOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OH
MOTJIa Jia HaJ[BUIllaBa Bb3CTAHOBMMATa UM CTOMHOCT. ToraBa 00e3IeHKaTa ce BKIIIOUBa KaTo pa3xoj B
oTyeTa 3a BCeoOXBaTHHUSI JOXO/I (B Ievyandara Wiv 3aryoara 3a TOAHHATa).

HemarepuanauTe akTHBH C€ OTHHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTATO C€ HM3BAIAT
TpaiHO OT yroTpeda U He ce 0YaKBaT OT TSAX OBJEIIN CTOMAHCKU U3rOM UK ce poaasat. [lewanbure
WK 3aryoure OT mpojaxOW Ha OTNENHHM aKTHBH OT Tpylara Ha ‘‘HeMaTepHaIHUTE aKTUBU Ce
OTIpeIeTIAT Ype3 CPaBHIBAHETO HA MPUXOAWTE OT mponaxbara m OamaHcoBaTa CTOMHOCT Ha aKTHBA
KbM JaTata Ha npojaxOarta. Te ce mocouBaT HETHO, KbM “Apyru A0Xoiu/(3ary0u) OT JEeHHOCTTa,
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HETHO” Ha JIMIICBaTa CTpaHa HAa OTYETa 3a BCEOOXBaTHUS Moxon (B meyanbara wim 3arybaTta 3a
TOIMHATA).

EBpocxema 3a THproBusi ¢ eMUCHH ¥ €THHUIH PeIyIHPAHN eMUCUHH

[Ipu mbpBOHAYANHO MPHIOOWMBAHE pa3NpeCiICHATE KBOTH 3a BPEJHH Ta30BE CE NPU3HABAT KATO
HEMaTCPUATHU aKTUBU 10 HOMHHAJIHA CTOMHOCT (HyJIeBa CTOWHOCT). 3aKyIICHUTE KBOTH CE MMPU3HABAT
MpH IbPBOHAYATHO NPUIO0MBAHE 110 IICHA Ha MpuaoOuBaHe. J[pyKeCTBOTO MpH3HABA 3aIbIDKCHUC B
oryera 32 (PMHAHCOBOTO CHCTOSIHHE, KOTaTO HMBOTO HA EMUCHHTE HAa BPEIHH T'a30BE 3a €IUH MEPUOT
HAJIBUINIABa HUBOTO HA Pa3IpelICIICHUTE U HAIMYHKU KBOTH. 3aJIbJDKEHUETO CE OLICHSABA IO IIcHaTa Ha
npu00MBaHe HA 3aKyNCHH KBOTH JI0 JOCTUTAaHE Ha HUBOTO HA JIbPYKAHUTE OT JAPYKECTBOTO KBOTH H
Mo Ta3apHU IEHW KbM JlaTaTa Ha OTYeTa 32 (UHAHCOBOTO CBHCTOSHHE 3a IPEBHIICHUETO HaJ
HAJIMYHUTE KBOTH, KaTO TPOMEHHUTE B pa3Mepa Ha 3aJbJDKEHHETO ce TPU3HABaT B OTYETA 3a
BCceOoOXBaTHHS JJOXOJI (B Ievandara Wim 3aryoara 3a roJHHaTa)

HNuBecTHMU B ABIIEPHU APYKECTBA

I['LHFOCpO‘-IHI/ITC HWHBECTUIIUH, TPCACTABJIABAIIN YYaCTHUEC B AbIICPHHU JPYKECTBA, Ca MPEACTABCHU BbB
(UHAHCOBHUS OTYET MO IIeHAa Ha NpuaoOuBaHe (ceOECTOMHOCT), KOATO MpENCTaBIsBa CIIpaBeIuBaTa
CTOMHOCT Ha BB3HAIPAXKICHUETO, KOETO € IUIaTeHO. MHBecTMIMHUTE B ABINEPHH JPYXKECTBA HE CE
THpryBaT Ha (oHmoBH 6opcu. ToBa 00CTOATENICTBO HE JaBa BE3MOXHOCT J]a CE OCHTYPSAT KOTHPOBKH
Ha Ta3apHU LEHW Ha aKTHBEH Ia3ap, KOWUTO J1a M3pa3siBaT JOCTAThYHO JOCTOBEPHO CIIpaBe]IMBaTa
CTOMHOCT Ha Te3W akuuu. JlombaHnTeNHO, ObAEIOTO (QYHKIMOHUPAaHEe HAa YacT OT Te3H APY)KECTBa €
CBBP3aHO C OINpPEJCICHH HECUTYPHOCTH, 3a Ja MOraT Ja C€ IMpaBsAT JOCTaThbYHO pa3yMHH H
00OCHOBaHU JBITOCPOYHU TIPEIIIONIOKEHUS 32 HM3UUCISIBAHETO Ha CHpaBeUIuBaTa CTOMHOCT Ha
TEXHUTC aKIIUU YPE3 JPYTrd OUCHBYHNU MCTOU.

[MputexxkaBanute oT Jpy>KeCTBOTO WHBECTHIMW B ABIICPHU IPYKECTBAa TOJICKAT Ha TpErien 3a
obesnenka. I[lpu ycraHOBsABaHEe Ha YCJIOBUS 3a OOE3IEHKA, ChIATa CE OTpa3siBa B OTYETA 3a
BCce0oOXBaTHHS JOXOJ (B Mevandara uiu 3aryoara 3a TOJANHATA).

Ilpu mokynka W mnpojax0a Ha WMHBECTUIMM B JBIICPHU JPY)KECTBA Ce Npujara ‘“‘marara Ha
CKJTIOYBaHe” Ha ClIeKaTa.

WHBecTUIMUTE C€ OTMHCBAT, KOTaTO C€ MPEXBBPIIAT MpaBaTa, KOMTO MPOM3TUYAT OT TAX Ha JPYTH
JHIa TPU HACTBHIIBAHETO Ha TPaBHHUTE OCHOBAHMS 32 TOBA W IO TO3M HAYMH CE 3aryOBa KOHTpOJa
BBPXY CTOMAHCKUTE W3rogu oT uHBecturmure. lleuanbara/(3arybata) oT mpomaxbdara UM ce
MpeJICTaBsl CHOTBETHO KbM ‘‘(pHHAHCOBH Tpuxoau’ WiH “GDUHAHCOBM pa3xoAw~ Ha OTYeTa 3a
BCceoOXBaTHHS OXO/I (B Meuandara uiv 3aryoara 3a roJMHaTa).

NuBecTHMHM HA Pa3I0JIOKEHHNE U 32 POAAXK0a

IIpurexaBanure oT JlpyXKECTBOTO WHBECTHULMH, INPEACTABISABAIA AKIHU B JPYrH JpYyXKECTBA
(MaNIMHCTBEHO Y4YacTHe) ca OIECHEHHM W TPEICTaBeHHW B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHUE TIO
ce0eCTOMHOCT, Thil KaTO TEXHUTE aKIIMK HE ce ThPryBaT Ha aKTUBEH Ma3ap, 3a TAX HAMa KOTHPOBKHU Ha
Ma3apHM LIEHU Ha aKTHBEH Ia3ap, a MPEAIOoN0KEHHUATA 33 IPUIaraHeTo Ha alTepHATUBHU OLIEHBYHH
METOJU Ca CBBP3aHM C BHUCOKM HECHTYPHOCTH, 3a Ja CE€ JOCTUTHE J0 AOCTaThYHO HAaJIEXkKIHO
OIPEJIEIHE Ha CIPABEJIMBAaTa UM CTOMHOCT.

[IputexaBaHuTe LICHHH KHUXA Ha PA3MOJIOKEHUE M 3a MPOaax0a ce Mperjiekaar KbM BCsIKa JaTa Ha
oryera 3a (DMHAHCOBOTO CHLCTOSHKME W IIPU YCTAHOBSIBAHE HA YCIIOBHUS 3a OOE3ICHKAa, ChIaTa ce
OTpa3sBa B OTUYETA 3a BCEOOXBATHUS J10X0J (B meyanOaTa win 3arybara 3a roauHata). MaBecTunuuTe
Ha pasloJIOKEHHE M 3a mpojaxba ce obOe3leHsiBar, ako OanaHCOBaTa CTOWHOCT € TO-BUCOKA OT
OYaKBaHAaTa MM Bh3cTaHOBMMa cyma. Cymara Ha mpu3Harara 3aryba oT oOe3IleHKa € paBHa Ha
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pasjirKkata MEXKAY I€HaTa Ha HpI/II[06I/IBaHC, HaMaJICHa C ILUIallaHyAaTa 110 TJIaBHHIATA U
Bb3CTaHOBHMMATa UM CyMa, KOATO € ce€ramiHaTta CTOMHOCT Ha OYaKBAaHHUTE 6T>,I[CH_II/I MMapu4YHU IIOTOLH,
JAUCKOHTHPAHU ITO TCKYI] Ma3apCH JUXBCH IMPOLCHT 3a CXOACH q)HHaHCOB aKTHB.

Bewnukn mokynku ¥ mpoaaxOu Ha IeHHH KHIDKA “Ha pa3loIoKeHne U 3a Mpojaxk0a” ce mpu3HaBaT Ha
Jatata Ha ThPryBaHEToO, T. €. JaraTta, Ha KosATo J[py»KecTBOTO ce aHTaKupa Jia 3aKyly WU Mpojae
aKTHBA.

MarepuaJjiHu 3anacu

MarepuanHuTe 3amacH ca OIICHCHH MO IMO-HHCKaTa OT: IleHa Ha NpuaoOuBaHe (ceOeCTOHHOCT) M
HETHATA UM pealTi3upyeMa CTOMHOCT.

Pa3xonure, KOUTO ce M3BBPIIBAT, 3a JIa JIOBSAAT JAJCH MPOJYKT B HETOBOTO HACTOSIIO ChCTOSHHUE U
MECTOHAXOXICHHE, CE BKIIFOUBAT B ceOSCTOMHOCTTA (IIEHATa HA IPUIOOMBaHE), KAKTO CIIEABA:

e CYPOBHMHHU M MaTepHaJId B TOTOB BUJI - BCHYKHU JIOCTABHU Pa3XOJv, KOMTO BKJIIOYBAT MOKYITHA
[€Ha, BHOCHUM MHTAa U TaKCH, TPAHCIOPTHHU pa3xodgu, HCBB3CTAHOBACMHU NaHBUHU U APYIuU
pa3xoau, KOUTO AOIIPUHACAT 3a MPUBCIKAAHE HA MATCPHUAJIIMTE B 'OTOB 3a TAXHOTO MU3II0JI3BAHC
BH];

e TOTOBA MPOAYKIUS U HE3ABBPIIECHO MPOU3BOJICTBO - MPEKUTE PA3XOJIM HA MATEPUAITN U TPY U
CBHOTBECTCTBAIlATa 4aCT OT IMPOM3BOJACTBCHUTC HCIPCKHU pas3xoAu IMpU HOPMAJIHO HATOBAPCH
KamaluTeT Ha TMPOU3BOJCTBCHUTE MOIIHOCTH, C W3KIIOUYCHHE HAa aJMHHUCTPATHBHUTE
pasxo/iu, KypCOBHUTE PA3JIMKU M Pa3XoIUTe 10 MPUBJICUCHU (PUHAHCOBH PECypCH.

BrutouBaHeTo Ha  MOCTOSHHUTE  OOIIO-POM3BOACTBEHM pa3xoau B  ceOecToiHOCTTa Ha
MPOM3BEKAaHaTa MPOAYKIMS U MoyhadpuKaTH ce N3BbPIIBA HA 0a3aTa Ha HOPMAITHUI KalmaluTeT Ha
MPOM3BOJCTBEHUTE MOIMHOCTH. M30paHara ot [pyxecTBoTo 06a3a 3a paslpeieieHHETO UM IO
IPOAYKTH € KOJIMYECTBOTO MPOU3BENEHA TPOLYKIIHS.

IIpu ymotpebara (mpomaxbara) Ha MaTepHATHUTE 3allaCd C€ W3IIOJI3BAa METONBT HA CPEAHO-
mpeTeryieHaTa 1eHa (ce0ecToMHOCT).

Hernara pcajm3rupyema CTOHHOCT npeacTaBjisiBa HpI/I6J'II/ISI/IT€J'IHO ornpeaciacHara npoaga>kHa 1eHa Ha
JaJ€H aKTUB B HOPMAJIHUA XOJ Ha CTOIIaHCKa [IGfIHOCT, HaMaJICHa C HpI/I6HI/I3I/ITeHHO OIIPEACIICHUTE
pa3xoau 1O AOBLPHIBAHETO B TBHPIrOBCKM BHUJ HA TO3W AKTHUB U HpI/I6HI/I3I/ITeJ'IHO OIIPpEACIICHUTE
pa3xoJu 3a peajin3anusi.

THpProBecky U IPyru B3eMaHus

THpProBekuTe B3eMaHUs Ce MPEJCTABAT U OTYUTAT MO CIPABEAIHBA CTOHHOCT Ha 0a3a CTOMHOCTTA Ha
OpUTHHAITHO u37ajeHara QakTypa (ceOecTOMHOCT), HamajeHa ¢ pa3Mepa Ha oOe3leHKaTa 3a
HechOupaeMu cymu. B cilyuauTe Ha pa3cpoucHM IUIAIIAHUS HaJ OOMYAWHUS KPEAUTEH CPOK, MPH
KOHMTO HE € MPEIBUACHO JOMBIHUTEIHO MIAIIAHE HA JINXBA WM JINXBATA 3HAYUTEITHO CE Pa3liniaBa OT
oOvyYaiiHUs Ta3apeH JUXBEH IMPOILEHT, B3€MaHHUATAa C€ OICHIBAT ITbPBOHAYAJIHO IO TIXHATA
CTpaBe/IIiBa CTOWHOCT, a MOCIEeABallo — IO aMOpTU3UpyeMa CTOMHOCT, Clie]l TNpUCIaJaHe Ha
WHKOPIIOPUPAHATa B TAXHATA HOMUHAIIHA CTOMHOCT JIMXBA, ONpe/elicHa M0 MeToJa Ha eeKTHBHATA
nuxsa ([Mpunoxenue Ne 2.25)

[Mpubim3uTenHara oleHKa 3a 3aryOu OT ChbMHUTEIIHH U HEChOMpaeMu B3eMaHUs Ce MPaBH, KOTraTo 3a
cbOMpaeMOCTTa Ha IsUIaTa CyMa MM 4acT OT Hesl ChILECTBYBa BUCOKA HeCcHrypHOCT. HechOupaemure
B3€MaHHs C€ M3MICBAT, KOTaTO NMPaBHUTE OCHOBAHMS 32 TOBa HACTHIIAT. O0e3IieHKaTa Ha B3EMaHHUATa
Cce HAYHMCIIABAa Ype3 CHhOTBETHA KOPECIOHJEHTHA KOPEKTHBHA CMETKAa 3a BCEKM BHJ B3€MaHE KbM
cTatusiTa “o0€3lleHKa Ha aKTHBM Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHUS N0x07 (B
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reyaabaTta uiu 3ary6aTa 3a FOI[I/IHaTa). Koraro AaJJC€HO THProBCKO B3CMAHC CC MPCUCHN KAaTO HAII'bJIHO
HeC’b6I/IpaCMO, TO C€ U3INHCBA 3a CMETKAa Ha KOPEKTHBA.

IMapuunu cpencTBa M MAPHYHU EKBUBAJIEHTH

[MapuuHuTE CpeCTBA M TTAPUYHHUTE CKBUBAJICHTH BKJIFOUBAT KACOBUTE HATMYHOCTH, Pa3ILIAaTETHUTE
CMETKH M KPAaTKOCPOYHUTE JCMO3MTH B OaHKH, YMKMTO OpPUTHHAJIEH MATypuTeT € 0 3 Mecela
(ITpunosxerne Ne 2.25).

3a LEIINTE HAa U3IOTBAHETO HA OTYETA 34 TIAPUYHUTE ITOTOLIN:

o MApUYHUTE TIOCTHIUICHUS OT KIHUCHTH M TAPUYHHUTE IUIAIIAHUAS KbM JIOCTaBYMIM Ca
npencraBeHu OpyTHO, ¢ BkitoueH JJIC (20%);

o JUXBUTE MO TMOJYYEHH KPEAUTH 3a OOOPOTHM CpEACTBA ca BKJIIOUEHH KaTo IUIAlIaHEe 3a
ornepaTrBHA JICHHOCT;

L] JIMXBUTC 110 TIIOJIYYCHUM MHBCCTUUIHWOHHM KPEAUTH Ca BKIOYCHHM KaTO IUIAllaHC 3a
(mHAHCOBAaTA IEHHOCT;

) IUTAIIaHUATa CBBP3aHH C H3TPXKIAHETO HA AaKTUBH IO CTOMAHCKA HayMH (B T.4. KbM
JOCTaBUUIIM U TIEPCOHANA) ca BKIFOUEHH KaTO TUIAIAHHS 32 HHBECTHIIMOHHA JICHHOCT.

o TpaifHO OJIOKMpPaHWUTE MAPUYHU CPENICTBA HE ca TPETHUPaHW KaTO MAPUYHU CPENCTBA U HE ca

BKJIFOUCHH B OTYECTA 3a MAPUYHUTE IMOTOLH.

TBHpPropeku u Apyru 3axbJKeHUs

THproeckuTe M APYrUTe TEKYUIM 3aAbDKEHHS C€ OTYMTAT IO CIpaBeUIuBa CTOWHOCT Ha 0Oasa
CTOWHOCTTA Ha OpUTHHAITHUTE PakTypH (IleHa Ha IPUI0ONBaHE), KOSTO CE IpUeMa 3a CIIpaBeIInBaTa
CTOMHOCT Ha cienkara W mie ObAe M3IUIaTeHa B ObJelle Cpelly MOJy4YeHHTe aKTHBU M yciayru. B
CIlydanTe Ha pa3CpOucHH IUIAIaHHs HaJ OOMYaiiHHs KpEAMTEH CPOK, NPU KOMTO HE € MPEABHICHO
JOITBJIHUTEHO IUIAIAHE HA JIMXBAa WJIM JIMXBaTa 3HAYMTENHO CE pa3iniaBa OT OOMYaiHHWA MazapeH
JIMXBEH TPOLIEHT, 33AbKEHUSATa Ce OLIEHSABAT IIbPBOHAYAIHO MO TAXHATa CIIpaBeiiBa CTOWHOCT, a
HOC/IEBAI0 — [0 aMOPTU3UPyEMa CTOMHOCT, ClleJ| IIpUCNaJaHe Ha WHKOpPIIOpUpaHaTa B TsAXHaTa
HOMHUHAJIHA CTOWHOCT JIMXBa, ONpe/iesieHa 1o MeTo/a Ha epekriBHara uxsa ([Ipunoxenue Ne 2.25).

JINXBOHOCHU 3aeMH M APYId NpHBJIeYeHH PUHAHCOBH pecypcH

Benuku 3aemu  (MPeZOCTaBEHH M TONYYEHW) W JPYTH MpPUBJICUCHH (PHHAHCOBH pecypcH ca
npeJicTaBeHu Mo ceOecTOMHOCT (HOMUHATIHA CyMa), KOSTO Ce MpHeMa 3a CIpaBe/yIuBa CTOWHOCT Ha
MOJIYYEHOTO TIO CJIeNKaTa, HETHO OT MPEKHUTE Pa3XxOAH, CBBP3aHH C TE3U 3aeMU U IPHUBIICYCHH
pecypcu. Criel MbpBOHAYAIHOTO MTPU3HABAHE, IMXBOHOCHUTE 3a€MH U JIPYTH IPUBJICUECHU PECYPCH, Ca
MOCJICBAINO OICHEHH MO aMOPTH3MpyeMa CTOWHOCT, ONpe/eicHa upe3 MpujaraHe Ha MeToja Ha
e(eKTUBHATA JIMXBA. AMOpPTU3MPyeMaTa CTOMHOCT € M3YMCIICHA KaTo Ca B3€TU MPEIBUJ BCHUYKH
BUJIOBE TaKCH, KOMUCUOHHHU W JPYTH Pa3XOJH, BKJ. JUCKOHT WM MPEMHsI, aCOLIMUPAHH C TE3U 3aEMHU.
[lewanbure u 3aryouTe ce MpU3HABaT B OTYETA 32 BCEOOXBAaTHUS A0XOJ (B MedanOaTa Wiy 3aryoara 3a
TOJIMHATA) KAaTO (PMHAHCOBU TMPHUXOMU WM Pa3XOId Mpe3 MepHoja Ha aMOPTH3aIMs WM KOraTo
33IBJDKCHUSITA CE OTHHILIAT UIH PEAyIUPAaT.

JIMXBOHOCHUTE 3a€MU M APYTH MPeIOCTaBeHU (PMHAHCOBU PECYpPCH ce KIacupHUUpPaT KaTo TEKYIIH,
OCBEH 3a 4acTTa OT TsX, 3a KOATO J[py’kecTBOTO MMa 0e3yCIOBHO MPABO Jja ypeIu 3aIbKCHUETO CU B
cpok Haj 12 mecena oT gatara Ha oT4yera 3a puHaHCOBOTO cheTosiHue ([proxenue Ne 2.25).

Pa3xoau mo 3aemn

P a3sxoauTe II0 3a€MH, KOUTO TIIPSAKO CC OTHACAT KbM HpI/I,Z[O6I/IBaHeTO, CTPOUTCIICTBOTO WA
MMPOU3BOACTBOTO Ha OTroBapsIl Ha YCJIOBUATA aKTUB, C€ KAIUTAJIN3UPAT KATO 4acCT OT CTOMHOCTTA Ha
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Bcewuku cymu ca peicTaBeHN B XWISIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

To31 akTUB. OTroBapsIl Ha YCIOBHUTA aKTHB, ChriiacHO n3nuckBanuara Ha MCC 23 Pasxoou no 3aemu
€ aKTWB, KOHTO HENpPEeMEHHO H3WCKBAa 3HAYMTENEH IIepHoJ OT BpeMe, 3a Ja CTaHe TOTOB 3a
npeABIKAaHaTa My yroTpeda mwin npoaaxoa.

PasMepbT Ha pa3xomuTe MO 3aeMM, KOWTO MOTaT N1a C€ KamWUTAIM3UpaT B CTOMHOCTTA HA €IUH
OTTOBApSI Ha yCIOBHATA aKTHB, CE OIpeNeNs Upe3 KoehUIIMeHT Ha KanuTarn3anui. KoepunueHnTsT
Ha KaluTalIu3alus € CPESIHONpPETErNICHATa BEIMYMHA HA PA3XOAUTE MO 3a€MHU, OTHECECHH KbM 3aEMUTE
Ha Jlpy’XecTBOTO, KOMUTO Ca HEIMOTacCeHU Mpe3 MEepHoja, C HM3KIIOUEHHWE Ha 3aeMUTE, U3BBPIICHU
CIIEIMAITHO C TIeTT IpUA0OMBaHe HA €WH OTrOBapSIIl Ha YCIOBUSATA aKTHB.

KaHI/ITaJ'II/IBI/IpaHCTO Ha pasxogure II0 3a€MHU KaTo 4YacCT OT CTOMHOCTTAa Ha €IUH OTTOoBapAIl Ha
YCJIOBUATA aKTUB 3a1104Ba, KOraTo €a U3IIBJIHCHHA CIICIHUTE YyCJIOBUA:

e  U3BBPLIBAT CE Pa3XOIUTE 33 AKTUBA;

e  U3BBPIIBAT CE PA3XOAUTE MO 3aEMH; U

e B XOJ ca JICHHOCTH, KOUTO ca HEOOXOAMMH 3a IOJITrOTBSHE HAa aKTHBA 3a MpEIBMKIAHATA MY
yrnoTpeba win npoaaxoa.

Pasxomure mo enun OTroBapsIl Ha YCJIOBUATA aKTHUB BKJIOYBAT CaMO TE€3U pasxodu, KOUTO Ca JOBEIIN
[0 IUTalaHusd Ha NapruiHu CpEACTBa, NPEXBBPJIAHUA Ha APYI'd aKTUBU HUJIM ITOEMaHE€ Ha JIMXBOHOCHU
3a1BbJDKCHUA.

PasxoauTe 1Mo 3aeMm ce HamajsBaT C BCSIKAKBH IMOJIYYEHHU IUIalllaHWs WK IMOJYYEHHU HapC€HHS BHB
BpBb3Ka C aKTHUBA. Pasxomure mo 3aeMu ce HaMalsIBaT U C BCSAKaKbB HHBECTHIMOHEH TOXOH OT
BPEMCHHOTO MHBECTUPAHE HA CPCACTBATA OT TC3U 3aCMU.

2.18. JIm3uur
Dunancoe 1u3unz

.]]MC)’MHZOI’ZO]lyLlClme]l

OUHAHCOBUAT JIM3UHT, IPU KOWTO ce TpaHcepupa KbM J[py>KeCTBOTO CHIECTBEHATA YacT OT BCUUYKH
PHCKOBE U CTOIAHCKH IOJI3H, IPOM3THYAILN OT COOCTBEHOCTTA BHPXY aKTHBA M10J (PMHAHCOB JIM3HHT,
ce KamuTajlu3upa B OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE HA JIM3WHIOIONYYaTENs KaTo ce MpeACTaBs
KaTo MMOTH, MAIIMHU W 000py/ABaHE MO/ JIM3UHT I10 MO-HUCKATa OT TSXHATa CIpaBeANBa CTOMHOCT
KbM JlaTaTa Ha NpuA0OMBaHE WM HACTOALIATA CTOMHOCT HAa MHUHMMAJIHUTE JHM3WHIOBH IUJIALaHMS.
JIM3MHTOBUTE IUIAIIAHUS CBHABPXKAT B ONPEAEICHO CHOTHOLIEHHE (MHAHCOBHS paszxoi (IMxBara) U
MIpUIIaJamaTa ce 4acT OT JIM3WHTOBOTO 3aJb/DKeHue (TJIaBHHUIIA), TaKa e J1a Ce MOCTUTHE MOCTOSHEeH
JIMXBEH IPOLIEHT 3a OCTaBallaTa HEW3IUIaTEeHa 4acT OT IJIaBHULATA I10 JIM3HHIOBOTO 3aJbJDKCHUE.
JluxBeHHTE pa3xoaM ce BKIIOUBAT B OTYETa 32 BCEOOXBATHHS A0XOA (B Iedandara wiM 3arydara 3a
TOJIMHATA).

OUHAHCOBUAT JHM3MHI NMOPaXJa aMOPTHU3ALMOHEH Pa3XxoJ]l 3a aMOPTH3HPYEMHUTE aKTHBH, KAaKTO M
(MHAHCOB pa3Xxox 3a BCEKM OTYETEH NEepHOoA. AMOPTHU3AaLMOHHATA MOJUTUKA IO OTHOLICHHE Ha
aMOPTU3MPYEMHUTE HaeTH aKTUBH € CbhoOpa3eHa C Ta3W IO OTHOIICHHE Ha COOCTBEHHTE
aMOPTU3UPYEMH AaKTUBH. AKO HE CHIIECTBYBa JOCTaTh4HA CTEIEH HAa CUTYPHOCT, Y€ COOCTBEHOCTTa
me Obae npuaoOuTa 10 Kpas Ha CpoKa Ha JIM3HMHIOBUS JOTOBOP, aKTHBBT CE aMOPTH3Mpa Ipe3 Io-
KpaTKus OT /IBaTa CpoKa — CpOKa Ha JIM3UHTOBHSI JOTOBOP WJIH MTOJIE3HUS KUBOT Ha aKTHBA.

Onepamueen JIUSUHZ
.HI/ISI/IHI‘, npu KOMTO HaeMOJAaTCIAT HNpoAbJDKaBa Ja IHNPHUTEKaBa CbHICCTBEHATA 4YaCcT OT BCHUYKH

PUCKOBE M CTOMNAHCKHU HU3rogu OT COOCTBEHOCTTA BbpXY OaICHUA AaAKTHUB CC KJ'IaCI/I(bI/II_[I/Ipa Karto
OINCPATUBCH JIM3UHT.
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Bcewuku cymu ca peicTaBeHN B XWISIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

[InamanusTa BHB Bpb3Ka C OINCPATHBHUS JIM3WHT CE€ MpPH3HABAT KAaTO pa3Xxolu B OTYETa 3a
BceoOXBaTHHS 10X0/ (B medanOaTa wid 3arybarta 3a ronrHaTa) Ha 0aza TUHEeH METOJ 3a MepHoaa Ha
JIU3UHTA.,

[IpuxoxsT OT HaeMH OT ONEpaTHBEH IM3WHT c€ MpH3HaBa Ha Oazara Ha JIMHEHHHUS METOH B
MPOABIDKEHNE Ha CPOKA Ha CHOTBETHHS JIM3WHT B OTUETA 3a BCEOOXBATHHS NTOXO[ (B medandaTa Wiu
3ary0ata 3a roauHara). [IbpBOHAYAIHO HANIPABCHUTE MPEKH Pa3XOu BbB BPb3Ka C JIOTOBAPSHETO U
YpeXTaHeTO Ha ONEepaTUBHUS JIN3HUHT, Ce T00aBIT KbM OaraHcoBaTa CTOMHOCT Ha OTIAAaJICHUTE aKTHBH
U ce MpU3HaBaT Ha 06a3ara Ha TWHEHHUS METO]] B IPOIBJDKEHIE HA CPOKA Ha JIM3MHTA.

2.19. Toxoau 3a mepconasna

CpriaacHo OBATapCKOTO 3aKOHOAATENCTBO JIpyKECTBOTO € 3aABIDKEHO Ja IUlalla BHOCKH BbB
¢doHIOBETE 3a COLMAIHO W 3APAaBHO OCHTYypsiBaHE. TpyNOBHTE OTHOLICHHS C PaOOTHHLUTE H
CITy’)KUTENUTe Ha J[pyKEeCTBOTO, B KAYECTBOTO My Ha pabOTOJaTeN, Ce OCHOBABAT Ha Pa3MopeI0UTe Ha
Konekca Ha Tpya v KOIEKTHBHUS TPYIOB IOTOBOP.

OCHOBHO 3aJBIDKCHHE Ha paboToAaTeNss € Ja M3BBPIIBA 3aJbDKUTETTHO OCHTYpsIBAHE HAa HAeTHs
nepcoHan 3a ¢oHn “IleHcun”, MOMBIHUTENHO 33aTBIDKUTETHO MEeHCHOHHO ocurypsiBane (/3110) B
YHuBepcaneH neHcuoHeH ¢GoHp (3a auinara, poaeHu cied 31.12.1959 r.), dpoun “O0mio 3a0oisBane u
MaiiunHacTBO” (O3M), dona “bespadoruna”, donx “Tpymosa 3i0monyka u npodecroHansa dosect”
(T3IIb) u 3apaBHO ocurypsiBaHe. PaboTemuTe Mpy yCiIOBHUATA HAa BTOPa KaTEropus TPy MOAJIEKAT H
Ha JI3110 B [Ipodecnonanen nmeHcHOHEH (OH], U3ISIIO 32 CMETKA Ha paboTomaTes.

Pa3MepHTe Ha 3aABJDKUTCIIHUTE COLIMATTHO-OCUTYPUTCIHN BHOCKW U HAYUHBT Ha Pa3npeaACIIHCTO UM
MeXIy paboTomaTens U CayXuTens ca onpeaencHu B Kogekca 3a cormanuo ocurypsisane (KCO).
OCI/IprI/ITCHHI/ITe U TNCHCHMOHHM IUIAHOBE, IpHJIaraiu OT I[py)KCCTBOTO B Ka4Y€CTBOTO MY Ha
paboTronaTen, ce OCHOBAaBaT Ha OBJITAPCKOTO 3aKOHOJIATEICTBO U Ca IMJIAHOBE C Je(UHUPAHU BHOCKH.
[Ipn Te3m mimaHoBe pabOTOAATENAT IUIAIA MECEYHO OMNpE/IeNeHH BHOCKH B JbpPKaBHHUTE (OHIIOBE
“Ilencun”, ¢oux “O0mo 3abomsBane n MauumHCTBO’, ¢GoHA “bespadboruma”, doux “Tpymosa
37I0TI0ONyKa W TpodecHoHaHa OoyiecT”, KakTO W 32 JOMBIHUTEIHO 3JIbJDKHTEIHO TEHCHOHHO
ocurypsiBaHe (YHUBEpCamHH M TpodeCHOHANHH TEHCHOHHU (DOHAOBE) - Ha 0a3a (MKCHpaHHUTE IO
3aKOH TPOIEHTH M HAMA JAPYro JOIBIHHUTENHO IPAaBHO WM KOHCTPYKTHUBHO 33/IbJDKCHHE 32
JoIUTaliane BB (OHIOBETE B ObJielIe. AHAIOTHYHO Ca 3abDKCHHUATA 110 OTHOLICHUE Ha 3/PAaBHOTO
OCUTYpsIBaHe.

KbM JIpykecTBOTO HAMA Ch3/1aJicH U (PYHKITMOHUPALI] YACTSH JOOPOBOJICH OCUTYPUTENICH (OH/I.

Kpamxkocpounu 0oxoou

KpaTtkocpounute n0xoau 3a IepcoHaia moj (opmara Ha BB3HATPAKACHHS, OOHYCH M COIHMAITHU
JOTUTAIAHUS U MPUIO0OMBKHU (M3MCKYeMH B paMKWTe Ha 12 mecena ciex Kpas Ha MEpHoja, B KOWTO
MEPCOHATBT € TOJIOKMII TPYJ 33 TSIX WIM € W3ITBIHWI HEOOXOJMMHUTE YCIIOBHSI) C€ MPU3HABAT KATO
pa3xoj; B OT4eTa 3a BCEOOXBATHHUSA J0XOi (B IMevanmdara wid 3arybaTa 3a rojguHara) B Iepuona, B
KOWUTO € TIOJIOKEH TPYIBT 32 TAX WM Ca M3ITBIHCHU M3MCKBAHUATA 33 TSIXHOTO IMOydaBaHE, U KaTo
TEKYIIO 3abJKEHUE (Ce MpucnagaHe Ha BCHUKH IUIATEHH BEYe CYMHU U TOJIaralllh Ce yAPHKKU) B
pasMep Ha HEIMCKOHTHpaHaTa UM cyMma. bmxumure oT pyKeCTBOTO BHOCKHM MO COLUATHOTO U
3IpaBHO OCUTYpSIBAHE CE€ MPHU3HABAT KATO TEKYI Pa3XxoJ U 3abDKCHHE B HEAUCKOHTHPAH pa3Mep,
3a€IHO U B TIEPHOJia Ha HAYMCIICHIE Ha ChOTBETHUTE JIOXOAM, C KOUTO T€ Ca CBHP3aHHU.

Kbm parara mHa Bcekm roammieH (unHaHCOB OTueT [[py’XKeCTBOTO MpaBHM OIEHKA Ha cymaTa Ha
OYaKBAaHWTE PA3XOJU IO HATPYHBAIIWTE CE€ KOMIIEHCHPYEMH OTIYCKH, KOSITO C€ O4YakBa na Obie
U3IIJIaTeHa KaTo pe3yJsiTaT OT HEM3MOJI3BaHOTO MPaBO Ha HATPYyNaH OTITycK. B oleHkara ce BKItOYBar
npuOIU3UTENHATA MPELEeHKa 32 Pa3XxoAuTe 3a CaMUTE BB3HATPAXKICHHUS M Pa3XOAHUTE 38 BHOCKHU II0
3a]IBJDKUTEITHOTO OOIIECTBEHO OCUTYPSIBAHE, KOUTO PA0OTONATENSAT JIBJIKA BbPXY T€3H CYMH.
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wazocpounu 00xo0u npu neHcuoHupaue

Cewritacio Kopgekca Ha Tpyna u KonekTuBHUs TpynoB IOroBop Ha [pykecTBOTO pabOTONATENAT €
3aJbJDKEH Ja M3IJala Ha mepcoHalia Ipy HacThIIBaHE HA MIEHCHOHHA BB3PACT 00E3IETCHUE, KOETO B
3aBHUCHMOCT OT TPYAOBHUS CTaX B MPEINPHUATHETO MOXE Ja Bapupa MeXAy 2 u 6 OpyTHH paOOTHHU
3aIIaTd KbM JlaTata Ha TpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHomeHHE. [10 cBOUTE XapaKTepHUCTUKU
TE3M CXEMH TIPEJICTABIISABAT IIAHOBE C JAe(PUHUPAHU JOXOIH.

M3uncieHneTo Ha pa3Mepa Ha TE3W 3aJbJDKCHUS Hajlara ydyacTHETO Ha KBATH(HUIIMPAHU aKTIOCPH, 3a
Ja MOXXE Ja Ce OMpeNeNid TAXHATa ceramHa CTOWHOCT KbM JaTara Ha OT4eTa, M0 KOATO Te Ce
IOPENCTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOPHMTHpaHa C pa3Mepa Ha HENPU3HATHTE
AKTIOEPCKHU MeYaaOn u 3ary0u, a pecil. U3MEHCHHUETO B CTOMHOCTTA MM, BKJI. MPU3HATUTE aKTIOCPCKU
nevanou v 3aryom — B OTYETa 3a BCeOOXBaTHUS 10X0/ (B meyanbaTa uiu 3arybata 3a roquHaTa).

KbM martara Ha BcekH roamiieH (PMHAHCOB OTYET, J[pyKecTBOTO Ha3HAaYaBa aKTIOEPH, KOUTO M3/1aBaT
JOKJIaJ C TEXHUTE HW3YHCICHUS OTHOCHO IIBITOCPOYHHTE My 3aJBIDKCHHS KbM IEpCOHana 3a
o0e3meTeH s IPH TIEHCHOHUPAHe. 3a [eNTa Te MPUIaraT KPeIUTHUS METO/I Ha IPOTHOZHHUTE €MHUIIN.
CeramHara CTOWHOCT Ha 3aIBDKCHUETO MO ASHUHUPAHUTE JOXOIU CE U3UUCIIBA Upe3 TUCKOHTHUPAHE
Ha 6LI[€HII/ITG MMapu4Hv MMOTOLIK, KOUTO CC OYaKBa Ia 6’]:.[I3T H3IIJIATCHU B PAMKUTC HAa MaTypuUTCTAa Ha
TOBa 3aABJDKCHHUC W IIPpU HU3MNOJ3BAHCTO Ha JIMXBCHUTC pPaBHHUIIA Ha AbpPKAaBHU ObJITOCPOYHH
oOnuranum, IeHOMUHUPAHU B OBJITapCKH JIEeBa.

AKXTIOEpPCKHTE TIeYaIOH M 3ary0H MPOU3THYAT OT MPOMEHH B aKTFOEPCKUTE MPEMOIOKEHHUS M OIKTA.
B oTuera 3a BceoOXxBaTHUSA 10X0/ (B Ieyan0ara wiM 3arybara 3a roaMHaTa) ce Ipru3HaBa TEKYIIO €1Ha
MeTa OT YacTTa OT aKTIOEPCKUTE TeUYanOn M 3aryOH, KOSTO MPEACTaBIIBA MPEBUIIICHUETO, MOMAIAII0
u3BbH 10% KOpUIOp KbM JaTara Ha oT4eTa 3a GPUHAHCOBOTO CHCTOSHIE.

Jloxoou npu nanyckane

HpyxecTBOTO MpH3HaBa 3ab/HKEHNUA KbM IepCcoHaja Mo JOXOJU IpHU HAIyCKaHe Mpeay HacThIIBaHEe
Ha TIEHCHOHHA BB3pacT, KOraTo € JEMOHCTPUPaH OOBbP3Ball] aHTAKMMEHT, Ha 0a3a aHOHCHUpPAH IUIaH,
Jla ce TPeKpaTH TPYAOBHUT JOrOBOP ChC CHOTBETHHTE JHLA O€3 Aa MMa BB3MOKHOCT Jja C€ OTMEHH,
WM 1Ipu (JOpMATHOTO M3/IaBaHE Ha JTOKYMEHTHTE 3a 100pOBOJIHO HamycKaHe. JloXoau Ipy HallyCKaHe,
TUTATUMH TTOBeue OT 12 mecela, ce JUCKOHTUPAT U MPEJICTABAT B OTYETa 32 (PMHAHCOBOTO CHhCTOSIHUE
IO TSIXHATa CeramrHa CTOWHOCT.

AKIHOHEpPeH KANMUTAJI U pe3epBH

Heoxum AJl e aknMoHEpHO IpPYKECTBO M € 3aIBIDKEHO Ja PErucTpHpa B TBPrOBCKHUSA PETHCTBD
ofpeJiesieH pa3Mep Ha aKIMOHEPEH KalHuTasl, KOWTO Ja CIy>KM KaTo o0e3leueHne Ha B3eMaHUsTa Ha
Kpeautopute Ha J[pyXecTBOTO. AKIMOHEPHUTE OTTOBAapAT 3a 3aIbJDKEHHSITa Ha J[py>KecTBOTO 10
pa3Mepa Ha CBOETO aKIMOHEPHO yYacTHe B KalHTaja M MOraT Ja MpeTeHAHpaT BpbIlaHe Ha TOBa
y4acTHe caMo B IPOU3BOACTBO IO JUKBUIAIMS WM HECHCTOSTEIHOCT.

JpyxkecTBOTO OTYMTAa OCHOBHHSA CH AaKLHMOHEPEH KaluTal [0 HOMHHAJIHA CTOMHOCT Ha
peructpupanute B ThbproBCKUs perucTbp akIuu.

ChIulacHO M3MCKBaHMATa Ha THProBCKUSA 3aKOH W ycTaBa J[py»KecTBOTO € JUIKHO jaa (opMupa u
¢ou PesepBeH (3aKOHOBH pe3epBH ), KATO U3TOYHMITM HA (hOHIAA MOTaT J1a ObIAT:

e Haii-MaJKO €JIHa JileceTa OT mevanbara, KOsToO ce OT/ENs, I0OKATO CPeIcTBaTa BB (oH/Ia

JIOCTUTHAT €JIHA JIeCeTa YacT OT KaluTaja WiK [Oo-rojisiMa 4acT, IPeIBUICHA B yCTaBa;
e JIpYTH U3TOYHUIIM, IPEIBHUICHH 110 perneHne Ha O0moTo cropaHue.
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CpencrtBara oT (oHIIa MOTaT Ja Ce M3IMOJI3BAT caMO 3a MOKPUBaHE Ha TOAMINHATA 3ary0a u Ha 3aryou
OT IpenxoaHu roquau. Korato cpemcrara BbB OHIA JOCTHTHAT OMPEACIICHUS B Y CTaBa MUHAMAJICH
pasMep, CpeJcTBaTa HaJ Ta3u CyMa Morar Ja ObJaT U3M0J3BaHU 3a YBEeIUYaBaHE Ha KarluTasa.

OO0OpaTHO M3KyNEHUTE COOCTBEHH aKIMU Ca IMPEICTaBeHH B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE IO
cebecTtoifHOCT (IleHa Ha mpumoOWBaHE) Karo ¢ OpyTHaTa IeHa Ha OOpaTHO W3KYIIEHUTE aKIHU e
HamaJieH coOcCTBeHUAT kanurtan Ha JlpyxkectBoro. [lewambure wmnm 3aryoure oT mpojaxkbara Ha
00paTHO W3KYNEHH COOCTBCHHM aKIMUA C€ TMPEICTaBAT JTUPEKTHO B COOCTBEHHs KamuTan Ha
JIPY’KECTBOTO KbM KOMITOHEHTA ‘‘HepasIipeienena medanoa’”.

Janbum BBpPXy nmevyandoara

Texywume 0anvyu BbpXy TevandaTa ca Onpe/eieHl B ChOTBETCTBUE C H3MCKBAHUSITA HA OBJITAPCKOTO
JaHBYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPIOPATHBHOTO IOJOXOJHO obOiarane. HoMmuHamHaTa
nanbuHa craBka 3a 2012 e 10% (2011: 10%).

Omcpouenume Odanvyu BHPXY IevanbaTa ce ONpeAetaT ype3 MpuiiaraHe Ha OaJaHCOBHUS TAaCHUBEH
METO/I, 32 BCHYKU BPEMEHHHU Pa3IMKU KbM JaTaTa Ha (DMHAHCOBHS OTYET, KOUTO CHIIECTBYBAT MEKIY
0allaHCOBHTE CTOWHOCTH M JAHBYHUTE OCHOBHU HA OTJICITHUTE aKTHBH U TIACHBH.

OTCpO‘ICHI/ITC JaHbYHU TACUBU C€ IIPpU3HABAT 3a BCHUYKH O6HaI‘aCMI/I BpEMCHHHU pa3jiiKu, C
U3KITIOYCHUE Ha Te3W, MOPOIIIN Ce OT NMPU3HABAHETO HA aKTUB WJIM IIACHB, KOWTO KBbM JaraTa Ha
CTOTIAaHCKATa OTlepalys He € TIOBIUSUIT BhPXY CUETOBOIHATA U JaHbYHATa Tiedanta/(3aryoa).

OtcpoueHHUTEe MaHBPYHU AKTUBH C€ TPH3HABAT 3a BCHYKM HAMalSIeMH BPEMECHHHM DPa3IMKUd U 3a
HEU3IOI3BAHUTE TAaHBYHU 3aryOH, 0 CTENEHTa, 10 KOSATO € BEPOSTHO TE J]a CE MPOSBST 00PATHO U Ja
0bJe reHepupana B ObJiele TocTaThYHa obslaraeMa revyanda Win 1a ce MposBIT o01araeMu BpeMEHHU
pa3IMKH, OT KOWUTO Ja MOraT Jia Ce MPUCMAJHAT Te3W HaMalsieMH Pa3iiKH, C HM3KIIYCHHE Ha
pa3MKUTE, TIOPOANIIH Ce OT IMPH3HABAHETO HA AKTHUB WJIM MACHB, KOMTO KbM JaTaTa Ha CTOMAHCKAaTa
oriepalys He € MOBIHUT BBPXY CUETOBOJIHATA U JIaHBYHATA edanta/(3aryoa).

banancoBata CTOMHOCT Ha BCHYKH OTCPOYCHU AJAaHBYHU AKTHBU CC MPCIIICKIAa NpU HU3TOTBSAHC Ha
TOJIUIIHUS OTYET 32 (PUHAHCOBO CHCTOSHHE U C€ PEAYLIHpA 10 CTEHEHTA, 0 KOSTO € BEPOSITHO TE 1A Ce
HPOSIBAT 0OPATHO U J1a Ce TeHepupa J0CTaThbuHO obaraema nevanda Wik OPOsBSIBAIIY CE MPEe3 ChIHS
nepuoj oOJaraeMu BpPEMEHHM pas3lIiKH, ¢ KOUTO Te Ja Morar ja ObJaT NpPUCHAJHATH WA
KOMIICHCHUPAHH.

OTCpO‘ICHI/ITC AaHbIH, CBBP3aHU C 06€KTI/I, KOHUTO Ca ApYIrd KOMIIOHCHTH Ha BCEOOXBaTHUS J0X0J NIn
Ca OTUCTCHU OUPCKTHO B COOCTBEHHSI KAITUTAIl WIIH Apyra OanaHcoBa no3unusa, CbImo CC OT4YMUTaT
JUPCKTHO KbM CBHOTBETHUA JPYI' KOMIIOHCHT Ha BCEOOXBATHUS J0XO0J, KalmruTaJIOB KOMIIOHCHT HWJIH
OanaHcoBa IIO3UIHUs.

OTcpodeHnTe JaHbYHU aKTUBH U IIACHBU CE OLICHSIBAT Ha 0a3a JaHbYHHUTE CTABKH, KOMTO CE OYaKBa Ja
ce mpwiarar 3a IMepuoja, NMpe3 KOWTO aKTHBHUTE IIEe Ce pealn3upar, a MAacHUBHUTE IIE C€ YpPeasT
(moracsT) Ha 6a3a JaHBUHHUTE 3aKOHU, KOUTO Ca B CHJIA HJIH C TOJIIMA CTENICH Ha CUTYPHOCT CE OYaKBa
na ca B cwia. [lpunoxenara nanpuHa craBka kbM 31 nmexemBpu 2011 e 10% (31 nexemspu 2010:
10%).

Jloxoau HA aKkIuUs

OCHOBHHTE JIOXOJM Ha aKIMsi Ce M3YMCIISIBAT KaTO Ce pasje/id HeTHara nedanba wiaM 3aryba 3a
TepuoIa, Mo JIekKaIa Ha pasnpeesiCHHe MEXXIy aKITHOHEPUTE, TPUTEKATESTTN Ha OOMKHOBEHH aKIIUH,
Ha CpeHO-TIPETETIICHHUs OpOi Ha IbpiKaHUTE OOMKHOBEHU aKINH 3a [IEPHOA.
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2.23.

HEOXHUM A}

Bcewuku cymu ca peicTaBeHN B XWISIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

CpeHO-TIPETETJICHUAT OpOil aKIMKM MpeJcTaBiIsiBa OpOAT Ha AbPKAHUTE OOMKHOBCHHM AaKIMH B
HAYaJOTO Ha MEpHojaa, KOpUTHpaH ¢ Opos Ha oOpaTHO M3KyNEHWTE OOMKHOBEHHM aKIMA W Ha
HOBOM3JAJICHUTE TaKWBa Mpe3 TEepUojia, YMHOXKEH IO cpeaHo-BpemeBus (aktop. To3u dakrop
u3passBa Oposi HA JHUTE, IIPE3 KOUTO KOHKPETHUTE aKIUU ca OWJIU JbPIKaHU, CIPSMO O0IIus Opoit Ha
JTHHUTE Tpe3 MepHoJia.

[Ipu kanuTanu3anys, TOMBIHUTEIHA EMUCHS WIHM pa3/ieisHe, OposiT Ha OOMKHOBEHUTE aKIUU, KOUTO
ca B OOpBIICHUE JIO JlaTaTa Ha TOBa CHOUTHE, CE KOPUTHPA, 32 JIa CE OTpasd MPONOPIIMOHATHATA
mpoMsiHa B Opos Ha OOMKHOBEHHWTE aKIWW B OOPBIIEHHE TaKa, CSAKAIl CHOWTHETO C€ € CIYYHIO B
HAYaJIOTO HAa MIPEJCTABCHUS HAl-pPaHCH MEPHUO/I.

Jloxonu Ha akIMM ¢ HaMajieHa CTOMHOCT HE CE€ M3YMCIABAT, ThM KaTO HAMA W3JaJeHU MOTCHIIMATHU
aKIIMU ¢ HaMaJeHa CTOMHOCT.

IIpoBu3un

[IpoBu3un ce mnpuszHaBaT Korato J[py»KecTBOTO uMa HACTOANMIO (KOHCTPYKTHUBHO WJIM IIPABHO)
3aIbIDKEHHE B PE3yNTaT HAa MUHAJIO CHOWTHE, U € BEPOSITHO 4e TMOoracsBaHEeTo/ypekIaHEeTO Ha TOBa
3aIbDKEHHE TI€ TIOPOJM HEOOXOAMMOCT OT H3XOMSIl IOTOK OT pecypcd Ha J[lpyxecTBoTo.
[IpoBu3uuTe ce olEHsABAT Ha 0a3a Hai-700para MPUOSU3UTEIIHA TPEICHKA Ha PHKOBOJICTBOTO KbM
JlaTaTa Ha OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHUE 3a Pa3XOAMTE, HEOOXOIUMH 3a YpPEXKIaHETO Ha
CHOTBETHOTO 3aJbiDKeHue. llpubnmu3nTenHaTa OIGHKa C€ TUCKOHTHPA, KOTaTo NaAeXbT Ha
3aIBJDKCHUETO € AbiarocpodeH. Korato ce oyakBa 4acT OT pecypcUTe, KOUTO IIe Ce M3MOJ3BaT 3a
ypeXxJaaHe Ha 3aJbJDKEHHETO Jia ObJaT BB3CTAHOBEHUM OT TPETO Jjwile, JpykecTBOTO mNpH3HaBa
B3EMaHe, aK0 € HaJIWIlE BHUCOKA CTENeH Ha CHUTYPHOCT Ha HETOBOTO IMONydaBaHE M CTOMHOCTTa MY
MO’KE€ HQJICKTHO Ja C€ YCTAaHOBH U MOXOJ (KPEauT) IO ChIlaTa MO3UIMS B OTYETA 32 BCEOOXBATHHS
noxon (B meyanbara uiM 3aryoara 3a roJjHaTa), KbJETO € MPeJICTaBeHa U caMaTa MIPOBU3HSL.

2.24. Ibarocpo4yHo (puHAHAHCHPAHE (TapeHHne OT MyOJTUYHU HHCTHTYIIMH)

2.25.

JbirocpoyHo puHaHAHCHPaHE (JapeHHe OT MyOJMYHN HHCTUTYLIMH) Ce IPU3HABA ITbPBOHAYATIHO KAaTO
oTcpodeH 0Xoa ((prHaHCcHpaHe), KOraTo € Hajliile pa3yMHa CHUTYPHOCT, Y€ TO Ie ObJie MOITy4eHO OT
Jpy>KecTBOTO, U Y€ TOCIEAHOTO € CMAa3miIo U CIa3Ba yCIOBUATA U M3UCKBAHUSATA IO JAPCHUETO.

Jbarocpoyno puHaHAHCHpaHE (JapeHHe OT MyOJMYHA WHCTHTYIMH), CBBP3aHO ¢ KOMIICHCHpaHE Ha
HalpaBeH! Pa3Xoly, ce MpU3HaBa B TEKYIIMTE Ie4yaaOu W 3aryOu Ha cHUCTeMaTHdHa 0a3a 3a ChILuUs
MIEPHUOJ, TIPE3 KOWTO ca MPU3HATH U Pa3XOAUTE.

Jwirocpoyno (uHaHAHCHpaHe (apeHHe OT MyOIMYHH WHCTHTYIMH), CBBP3aHO C KOMIICHCHpaHE Ha
WHBECTUIIMOHHU Pa3Xo/y 3a MpUA00MBaHe HA aKTWB, CE MPU3HABA B TEKYIIUTE MEYanOn U 3aryou Ha
cucTeMaThyHa 6aza 3a 1eJMs Hepro/ Ha M0JIE3EH KUBOT Ha aKTHBa, OOMYAHO B pa3Mepa Ha IIpHU3HaTa
B Pa3XOJHUTE aMOPTH3ALH.

PdDuHaHCOBH HHCTPYMEHTHU

2.25.1. ®MHAHCOBY AKTHBH

HpyxecTBoTO KiacupuIpa cBOUTe (PMHAHCOBH aKTHUBU B CIEAHUTE KAaTETOPUHU: 3aeMH (KPEIUTH) U
B36MaHHsS W aKTHBH Ha paslOJIOKEHHWE M 3a mpopaxkOa. Knacudukanmsta € B 3aBUCHMOCT OT
CBITHOCTTAa W IeiuTe (MpemHa3Ha4YeHHeTo) Ha (UHAHCOBUTE aKTHUBH KBbM JlaTaTa Ha TAXHOTO
npuo0rMBaHe. PHKOBOJACTBOTO ompeiess KinacupukanysaTa Ha (PMHAHCOBUTE aKTUBHU Ha J[py»KeCTBOTO
KBM JIaTaTa Ha IbPBOHAYAIIHOTO UM MMPU3HABAHE B OTYETA 32 PUHAHCOBOTO CHCTOSHUE.

O6wuuaiiHo J[py»kecTBOTO NpH3HABAa B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE (DMHAHCOBUTE aKTHBH Ha
JlaTaTa Ha ThPTyBaHE - JlaTaTa, Ha KOSATO TO c€ € 00BBp3aio (T0eT0 € OKOHYATEICH aHTaXUMEHT) Ja
3aKyli CbOTBETHUTE q)HHaHCOBI/I akThBH. Beuuku (1)I/IHaHCOBI/I AKTHBHU IIbPBOHAYAIHO CE€ OLICHABAT I10
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HEOXHUM A}

Bcewuku cymu ca peicTaBeHN B XWISIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

TAXHATA CHPABEJIMBA CTOMHOCT ILUIIOC MPEKUTE Pa3XOJd MO TPaH3aKIHATA, ¢ U3KIIOYCHHE Ha TE3W
aKTUBH, KOHTO Ca MO CIpaBeUINBa CTOMHOCT IMpe3 medanou u 3aryou. [locnenHure ce nmpu3HABaT IO
CIIpPaBeUIMBAa CTOMHOCT, a MPEKUTE pa3XoJH M0 TpaH3aKIMATa Ce NMPU3HABAT BEJHAra B OTYETA 3a
BCceoOXBaTHHS JOXOJI (B Mevandara Wiv 3aryoara 3a ToJAMHATA).

DUHAHCOBUTE aKTUBH CE OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA J[pyKeCTBOTO, KOraTo
npaBaTa 3a IMONy4YaBaHE HAa TMAPUYHU CpeJcTBa (NOTOIM) OT TE3W AKTHBH Ca WM3TEKIH, WIH ca
MpexXBbpJcHH H [Ipy’>KECTBOTO € TPEXBBPIIMIIO CHIIECTBEHATA YaCT OT PUCKOBETE W TOJ3UTE OT
coOCTBEHOCTTa BBPXY aKTHBA Ha JIPYyTo ApykecTBo (ymie). Ako JpyKecTBOTO MpOABIKaBa Ja IBPKI
ChIIECTBEHATA 4YacT OT PHUCKOBETE U TIOJ3UTE aCOUMHPAHH ChC COOCTBEHOCTTa Ha JaJieH
TpaHchepupan (pUHAHCOB aKTHB, TO MPOAB/DKABAa Ja MpH3HABAa aKTUBAa B OTYETa 32 (PMHAHCOBOTO
CBbCTOSIHWE, HO TpU3HAaBa CBHIIO U 00e3MevYeHO 3aAbDKEHHE (3aeM) 3a TOIyYeHHTE CpEeACTBa
(ITprmoxxenwst Ne 2.13 m Ne 2.14).

Kpeoumu u ezemanus

Kpemutn v B3eMaHus ca HEICPUBATHBHH (MHAHCOBH AaKTUBU C (PUKCHPAHU WM YCTAaHOBUMHU
IUTAlAHUS, KOMTO HE Ce KOTHUPAT Ha aKTHBEH maszap. Te ce OIeHsBaT B OTYeTa 3a (PUHAHCOBOTO
CBhCTOSIHUE TI0 TAXHATa aMOPTHU3MpPyEeMa CTOMHOCT MU H3IMOJI3BAHETO HAa METoJa Ha e)eKTUBHATA
JMXBa, HAMAaJIeHa ¢ HalpaBeHa o0e3ieHKa. Te3u akTHBY ce BKIIOYBAT B rpyrara Ha TeKYIIUTE aKTHBH,
KOraTo MaTypUTEThT UM € B paMKHTE Ha 12 Mecella WIM B €AWH OOMYAcH ONEPATUBEH IMKBJ Ha
HpyXecTBOTO, a OCTaHAIUTe — KaTO HETEeKyIlu. Ta3u rpyna (UHAHCOBM aKTHBH BKIIHOYBA:
NPEJIOCTABEHU 3aCMHU, ThPIOBCKU B3EMaHMUs, IPYTH B3EMaHHs OT KOHTPAreHTH U TPETH JIMIA, TApUIHU
Cpe/IcTBa W MApUYHU EKBUBAJICHTH OT OTYeTa 3a ()UHAHCOBOTO CHCTOSIHWE. JIMXBEHHAT NOXO TIO
KPEAWTUTE W B3EMaHHUATA Ce NpHU3HAaBa Ha 0a3a eeKkTHBHA JMXBa, OCBEH IPU KPATKOCPOUHHUTE
B3eMaHus moja 12 Mecera, KbJACTO TNPU3HABAHETO HA TAaKbB JIOXOJ € HEOCHOBATEIHO KATo
HECHIIECTBCHO U B PAMKHTE Ha OOMYAMHHTE KPEeOUTHU YCIOBHs. TO# ce MpeiacTaBs B OTYETa 3a
BCceoOXBaTHHS JOXO/I (B Ievandara WM 3aryoara 3a roJMHaTa), KbM “IPYrd JOXOIHU OT ACHHOCTTA”.
QDUHAHCOBU AKMUBU HA PANOLOACEHUE U 3d NPOOAdNcOHA

®DUHAHCOBUTE aKTUBU Ha PA3IOJIOKEHHE U 3a Mpojax0da ca HEACPUBATUBHU aKTHBHM, KOWTO ca
MpeIHa3HAYCHU C TaKaBa IIeJ1 WK He ca Kiacuduimpanu B Apyra rpymna. OOu4aiiHO Te peIcTaBiIsiBaT
HEKOTHPAHU WM OTPAaHUYCHO KOTHPaHH Ha Oopca aKIMH WM JIJI0BE B IPYTH JIPY>KECTBA, IPUIOOUTH
C WHBECTUIIMOHHA IIeJ, M C€ BKIOYBAT KbM HETEKYIIHTE aKTHBH, OCBEH aKO HaMEPEHHETO Ha
JpyxecTBOTO € Aa Ty IIpojiaBa B paMKUTE Ha ClIeJBanuTe 12 Mecena u akTHBHO THPCH KyITyBad.

@duHaHCOBUTE aKTHBU Ha PA3MOJOKEHHE W 3a Mpojaxda ce OIEHSABAT MO IIeHAa Ha NpUI00MBaHE,
3aI[0TO ca B JAPY’KECTBA OT 3aTBOPEH TUII, 32 KOMTO € TPYJHO Ja Ce HaMepsT JaHHM 33 aHAJOTOBU
nas3apHd TPaH3aKIWU WM TOPaad OOCTOATENCTBOTO, 4Ye OBACHIOTO (QYHKIMOHMpAHE Ha Te3d
JpPYXKECTBa € CBBP3aHO C ONpE/ICICHH HECUTYPHOCTH, 3a Ja MOXeE Ja Ce HampaBsT JO0CTATh4HO
pasyMHH U OOOCHOBAaHU JIBJITOCPOYHH MPEIIONOKEHHST 3a H3YHCISIBAHETO HA CIIpaBeUBaTa
CTOHHOCT Ha TEXHUTE aKI[UK Ype3 APYTH AJITEPHATUBHU OIICHHYHU METOIH.

JIMBUIGHTH 110 aKIMK W JSJIOBE, Kiacu(UIMpaHu KaTo (PMHAHCOBU aKTHBU HA PA3MOJIOKCHHE M 32
npojaax0a, ce IpU3HABAT M OTYMTAT B OTYETA 32 BCEOOXBATHUS J0XO0/ (B Meyandara Win 3arybara 3a
roinHaTa), KOraTo ce yCTaHOBH, ue [Ipy»KecTBOTO € MpHUI00MIIO PABOTO BEPXY TE3U TUBUIACHTH.

2.25.2. ®¥HAHCOBM NACHUBHM M HHCTPYMEHTH HA COOCTBEH KANMTAJ

ﬂp}I}KGCTBOTO Knacmbnuplpa ABJI'OBY UHCTPYMCHTH U UHCTPYMCHTH Ha COOCTBEH KalMTaj WUJIHA KaTo
(bPIHaHCOBI/I 3aABbJDKCHUA WM KAaToO COOCTBEH KamuTajad B 3aBHCHUMOCT OT ChbIIHOCTTA U YCJIOBUATA B
A0TroBopa CbC CbOTBETHUA KOHTPArCHT OTHOCHO TE3U MHCTPYMCHTH.
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2.26.

2.27.

HEOXHUM A}

Bcewuku cymu ca peicTaBeHN B XWISIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

Dunancosu nacusu

OUHAHCOBUTE NACHBU BKIIOYBAT 3aeMH (KPEAWTH), 3aIb/DKCHUS KbM JIOCTAaBUMIM U JPYTH
KOHTpareHTu. IIbpBOHauaIHO T€ ce MpU3HABAT B OTYETA 33 (PUHAHCOBOTO CHCTOSIHUE IO CIIPABEAINBA
CTOHHOCT, HETHO OT IPEKUTE Pa3XOoAu II0 TPAH3AKLIMATA, a IOCIEABALI0 — IO aMOpPTHU3UpyeMa
CTOMHOCT o MeToza Ha eekTuBHaTa IuxBa (IIpunoxenne Ne 2.15).

CerMeHTHO OTYHTAHE

OTyeTeH CEerMEHT MPEACTABISIBA OTIPAHUYUM KOMIIOHEHT Ha J[[py»XecTBOTO, KONTO mpenmpuema
Om3HEC AEWHOCTH, OT KOMTO MOXKE J1a MOTydaBa MPUXOIX W TOHACS Pa3Xoad (BKIFOYUTEITHO MPUXOAH
W pasxoiy, CBBP3aHU CBHC CHEINKH C APYrd KOMIIOHEHTH Ha JPYKECTBOTO), YHHUTO OIIEPATHBHH
PE3yNTaTH PEJOBHO C€ MPETIEKAAT OT PHKOBOJCTBOTO B3E€MAII[O IIABHUTE ONEPATUBHU PEIICHUS, IPU
B36MAaHETO Ha PEIICHUS OTHOCHO PECypCUTe, KOMTO Ja ObJaT pa3npeieiicHH KbM CErMEHTa H
OIICHSABAaHE Ha PE3yJTATHTE OT IEHHOCTTA My U 32 KOWTO € HaluIe oTAelHa ()MHAHCOBAa HH(OPMAITHSI.
JpyxkecTBOTO UMa €JIUH €IUHCTBEH CETMEHT Ha OTYUTAHE.

IIpenenku ot onpeaeasiio 3Ha4eHHe NPH NPUJIaraHe CYeTOBOJHATA NMOJUTHKA HA PYKeCTBOTO.
KiarouoBu npudaM3uTETHH OLEHKH U MPEIN0JI0KeHHsI ¢ BUCOKA HECUTYPHOCT

Hpu3ua6aﬂe U OUeHKa Ha nposusuu

HpyxecTBOTO mNpu3HaBa IMPOBHU3MS 32 3aKpUBaHE Ha Jena 3a MPOU3BOACTBEHH OTHAIBIM U
PEKyINTUBUpPAHE Ha TEPEHA, KOTAaTO €AHOBPEMEHHO ca HaJUIIE:

« TpaBHO 3aAbBDKeHHE 1o cwiata Ha Hapemba Ne 8 ot 24 cenremspu 2004 Ha MuHucTbpa Ha
okomHaTa cpema u Boamre (MOCB) 3a ycrmoBMSTa W WM3WCKBaHUATA 32 H3TpaXKIaHe M
eKCIUIOaTalMs Ha Jena M Ha JAPYI'M ChOPBKEHUS M WMHCTAJallMd 3a OIOJ30TBOPSBAHE U
o0e3BpexIaHe Ha OTMAbIIHU, U

. IJIaH 3a NPUBEKAAHC Ha ACIIOTO B CHOTBETCTBHUEC C HOPMATHUBHUTC U3MCKBAHUA, 0)106pCH KaTo
BHUJIOBE JEHHOCTH, CPOKOBE U MpOrHosupyemu croitnoctu oT MOCB, cbrinacHO W3HCKBaHUATA
Ha [10co4eHara I10-rope Hapezaoa.

3a OIIPEACIIHE Ha pa3Mepa Ha IIPOBU3UATA J_—[py}KeCTBOTO Ha3HavaBa JIMICH3HWPAHU CKCICPTHU-
CKOJIO3H, KOMTO HM3rOTBAT IHPOTrHO3HA OLICHKA Ha PAa3sxoJUuTeC IO BHUIOBC ,I[eﬁHOCTPI, H606XO,Z[I/IMI/I 3a
U3IIBJIHCHUEC Ha 3aJbJDKCHHCTO M H3aaBaT CICHUAJICH OOKJIaJ MW IIJIaH-CMCTKa. CYMI/ITe, KOHUTO C€
O4daKBa, 4€ 1 6’B,Z[aT YCBOSABAHU 3a CPOK, MO-ABJIBI OT €1HA rognHa, C€ JUCKOHTHUPAT.

[To moroBop 3a JOCTaBKa Ha KaTalU3aTop JIPY>KECTBOTO € MPU3HAJIO MPOBU3HUS 32 OBJCIIH IUIAIIaHUS
W3YHCIIeHA Ha 6a3a TOH MPOU3BE/ICHA MPOIYKITHUSL.

B xpast Ha Bcekn oryeTeH nepuoj pyKeCcTBOTO OTUMTAa EMUTUPAHH KOJIMYECTBA KBOTH 32 €EMHUCHUM Ha
IIAPHUKOBH ra3oBe. B citydail Ha peanusupad HEJOCTUT Ha KBOTHU J[py>KeCTBOTO NpU3HABA IIPOBU3HUSL.

Ilpuznasane na oanvuHu aKkmueu

PwroBoscTBOTO Ha JIpyKECTBOTO € MPEleHUIIO0, Y€ KbM JlaTaTa Ha M3/1aBaHe Ha HACTOSIIMS OTYET U Ha
0a3a Ha OIOKETHPAHUTE TMOJIOKUTEIHN PE3YNITATH 3a CJIEABALINTE TOAWHU, B PAMKUTE HA KpalHUs
MEpPUOA, OmpeAeieH ¢ OBJIrapckus 3aKOH 3a KOPIOPATHMBHO IOJOXOAHO obOjarane (5 rox.) 3a
npeHacsiHe Ha JaHBYHU 3ary0H, TO IIe MOXe Ja IeHepHpa JIocTaThb4yHa oOllaraeMma redvanba 3a Ja
npucnagHe JanbuHaTa 3aryba 3a 2009 u 2010 r. B pasmep Ha 14,187 x.B. [lopaau ToBa TO € B3eIO
peleHne 1a MPpU3Hae aKTHBH 10 OTCPOUEHH JaHBLM B MHAWBUAYanHUs puHaHcoB otueT 3a 2010 r. Ha
croiHoct 1,419 x.7B.
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HEOXHUM A}

Bcewuku cymu ca peicTaBeHN B XWISIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

ITpe3 2011 r. e mpucnagHata JaHb4HA 3aryda B pazmep Ha 13,627 X.JIB. U ca OTYETCHH OTCPOUYCHHU
JAHBYHM aKTHBH B pa3Mep Ha 56 X.JIB. OTrOBapsIIIM Ha OCTaThKa OT JaHbYHATA 3aryda IpeHeceHa 3a

6’I)HGIHI/I OTYCTHHU NICPHUOIU.

IIPUXOJIN

30.06.2012 30.06.2011
[IponaxOu B cTpanara 82,315 84,875
[IponaxxOu u3BBH cTpaHATa 104,239 73,151
186,554 158,026
IIpooasicou no npodykmu 6 cmpanama 30.06.2012 30.06.2011
Awmonunes Hutpat —EC Top 78,462 80,711
Posurru - 1,051
AMOHSIK 1,289 1,117
Hatpues Hutpat 631 563
KoC 537 191
NPK ec Top 363 359
A30THa KHCcennHa 211 209
AMOHSYHA BOAA 209 207
JnazoTeH okcun 161 136
Brraepoaen nuokcun 133 122
AMOHHEB XUIPOTEHKApOOHAT 90 77
Kucnopon 33 52
Hpyru 196 80
82,315 84,875

IIpooasricoume no npodykmu uzevn cmpanama kovm 30.06.2012 ca xakro cnenpa:

CesepHa HOxHa A3usa n

EBpona Amepuka AMepuka Adpuxka Oomo
AmonueB Hutpat — EC Top 52,906 20,240 - 24,175 97,321
AMoHsK 3,741 - - 979 4,720
AMOHUEB XUJIPOTeHKapOOHAaT 470 - - 613 1,083
Hatpues nutpar 102 - - 918 1,020
Bbriiepoaen auokcu 77 - - - 77
K®CE1 18 - - - 18
57,314 20,240 - 26,685 104,239

IIpooasricoume no npodykmu uzevn cmpanama kovm 30.06.2011 ca xakro cnenpa:

CeBepHa HOxna A3us u

EBpona Amepuka AMepuka Adpuka Oomo
Awmonues Hutpar — EC Top 42 787 - - 24,812 67,599
AMOHSIK 2,500 - - 1,197 3,697
Hatpues nutpar 148 - - 741 889
AMOHUEB XUJIPOTeHKapOOHAT 473 - - 342 815
Boraepoaen nuokcun 151 - - - 151
46,059 - - 27,092 73,151
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HEOXHUM A}

Bcewuku cymu ca peicTaBeHN B XWISIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

HpyxectBoTo ¢ momyumno npuxomd ot posuitd kbM 30.06.2011r. B pasmep nma 1,051 x. xB.,
ompezeNieHN KaTo IPOLIEHT OT Tmedanbara Ha OCHOBHHS muctpubytop - EBpo ®Pepr AJl, 3a
NPEJOCTaBsIHE Ha M3KIIOYMUTEHOTO MPaBO 3a MpoAakOa HAa aMOHHEB HHUTPAT TOPOBO KayecTBO C
ThproBcka Mapka Heodeprt Ha Tepuropusara Ha PenyOnuka bwirapus mo moroBop ot 1 centeMBpu
2001. Ha 31.08.2011 r. goroBopsT e mpekpareH. Ot 01.09.2011 r. e B cuia J0roBop 3a JUCTPUOYIIHS
3a pa3NpoCTpaHCHUE HA AMOHUEB HUTPAT TOPOBO KAUECTBO.

JIPYTH JOXOJIM U 3ATYBH OT JIEMTHOCTTA, HETHO

30.06.2012 30.06.2011

[Ipuxoau ot mpoaaxx6a Ha CTOKU 761 122
OTueTHA CTOMHOCT HA TIPOJAJEHH CTOKK (727) (108)
Tlevanba om npooasicoa Ha cmoxu 34 14
[Ipuxonu ot mpomaxba Ha MaTepHaITH 424 145
OtueTHa CTOMHOCT Ha POJIaICHN MaTepHAaIIH (271) (116)
Ileuanba om npooasicoa na mamepuanu 153 29
[Ipuxonu ot mpoxaxba Ha JIMA 6 82
Banancosa cToliHocT Ha nponaaenu JJMA 4 (17)
Ilewanba om npodasicoa na JJMA 2 65
[Ipuxonu ot mpoxax6a Ha yCIIyTH 855 795
[edanba oT KypcOBH pas3IHKH 143 (343)
[Ipuxonu ot nmukBuaanus Ha JJMA 92 47
Hucnau 64 -
[Ipuxonu oT TI00U 1 HEYCTOMKHI 47 1
Bw3cranoBena obe3reHka 45 24
[Ipuxonu ot puHAHCHpaHE 25 10
[Iponax6a Ha EMUCHOHHHU KBOTH - 4,368
Bwb3HarpakaeHue 3a mpaBa BbpXy ThPrOBCKH MapKu - 60
Hpyru 34 48

1,494 5,118

[TpuxomuTe OT pomaxba Ha CTOKK ca OCHOBHO OT IpenpoAak0a Ha MPOAYKTH OT BHOC M OT CTpaHAaTa,
KOUTO HE ce MPOU3BEXAaT B J|pyx’ecTBOTO.

Ileuanoama om npoodarxcoba Ha mamepuanu GxKIIOUEA: 30.06.2012 30.06.2011
Mertasen ckpan 89 15
Macno oTpaboTeHo 32 -
Hpyru 32 14

153 29
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Ilpuxooume om npooarxcoa Ha ycayzu 6KI0U8A:

MaHeBpeHU yclIyTH
[Ipuxonu ot Haemu
TpaHcnopTHU ycayru
Hpyru

PA3XOIU 3A CYPOBUHU N MATEPUAJIN

Paszxooume 3a mamepuaiu BKIOYBAT:

OCHOBHHU CYpOBHHHU U MaTE€pHAIU
I'opusa u eneprus
CnoMaraTenHyu MaTepuain
Pe3epBHM yacTu

Hpyru matepuanu

OcHosHume CyposuHU U MAMEPUATIU BKIOUEATN

[Ipuponen ras
Ambanax

[epdioy

[InaTuna

Marne3ur

Cona xanuHupana
Harpuesa ocHosa
Kap6amwn

Meranon

CsipHa KucelnHa
MonoamonueB docdar
dopmanux

Bap Heracena

Kanues xmopun
MoHoeTaHOIaMUH
Jpyru cypOBHHH U MaTepuaiu

PA3XO/M 3A BbHIIHU YCJIIYT'H

Pa3xonu 3a TpancnopT

XaMmanue 1 IpUCTaHHIITHU Pa3X0Iu
PemonT Ha IMA

Oxpana

30.06.2012 30.06.2011
444 444

131 136

108 59

172 156

855 795
30.06.2012 30.06.2011
152,716 115,804
9,344 8,094

682 225

567 395

335 276
163,644 124,794
30.06.2012 30.06.2011
144,675 108,422
2,556 2,880
1,029 873

938 715

876 883

799 613

315 245

269 70

229 -

156 84

121 135

82 72

74 63

32 42

18 67

547 640
152,716 115,304
30.06.2012 30.06.2011
4,490 3,282

920 754

764 311

596 598
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3acTpaxoBKU 385 356
JlaHbIM ¥ TaKCH 349 421
O0e3BpeKIaHE HA OMTACHH OTIAIBITH 183 -
Koncynrantcku yeayru 170 115
AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOIT 146 157
[MouncTBane u o3eneHsBaHe 143 188
BankoBu Takcu 109 30
Mopcko HaBIo 83 3
Haewm Ha npyru akTuBU 78 81
[MoaapbxkKa K CHOPBKECHUS 65 89
Pa3zxonu 3a koMmyHUKaIus 52 69
CrieIMTOPCKH YCIYTH 49 62
Kypcose kBanupukanus 31 17
Onom30TBOpsIBaHE HA OTMAIBIH OT OMAKOBKH 23 56
Peknama 19 30
Haewm Ha 1 nuctepHn 11 41
KomMucuonnu 3a mpogaxou 1o 10roBop 10 214
Hpyru ycnyru 149 68

8,825 6,942

7. PA3XOIH 3A IIEPCOHAJIA

Pazxooume 3a nepconana BKIOYBAT: 30.06.2012 30.06.2011
Pasxomu 3a B3HATpaKICHUS 9,419 8,574
ColunaaHu OCUTYPOBKH 1,947 1,754
IIpemocraBeHa XpaHa Ha MEPCOHAIA 602 561
Hauncnenn cymu 3a IbITOCPOYHH 33 IbIDKSHHS HA TIEpCOHATA 63 102

12,031 10,991

8. JIPYTH PA3XO/IM 3A JIEMHOCTTA

Jpyzume pazxoou 3a oeitHocmma BKIIOYBAT: 30.06.2012 30.06.2011
[poBuzun 158 -
Pa3xonu 3a r100M ¥ HEYCTOMKHU KbM JIOCTABUYHIIH 143 16
[IpencraBuTenHu pazxoau 76 89
CaHkiuy 3a 3aMbpCSBaHE Ha OKOJIHATA Cpejia 66 42
Paszxonu 3a KoMaHIUPOBKH 50 73
JAIC 26 12
Hapenus 10 10
bpak Ha MaTrepuanu u NpoyKLUs 7 31
Hpyru 79 61

615 334

9. OUHAHCOBH PA3XOAU/TIPUXOAN, HETHO

30.06.2012 30.06.2011

Paszxonu 3a nuxsu (501) (541)
[Ipuxonu ot nMuxBU 38 1
(463) (540)
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10. HUMOTHU, MALLIMHU, OBOPYIABAHE U HEMATEPUAJIHU AKTUBU

Pasxoou 3a
Mawunu, npuodoousane Hemame-
3emu u cvopvycenusn  Tpancnopm- na JIMA u puannu
czpadu u obopydsane  nu cpeocmea  Jlpyzu HMJIA Oobuio aKmueu
Omuemna cmoiinocm
KoM 1 sinyapu 2011 25,037 101,268 6,416 1,036 4,728 138,485 687
IocTerumm 25 - 51 - 10,342 10,418 79
Hsznesnu (70) (269) (23) (14) (187) (563) -
TIpexBBpeHn (301) 5,692 - 66 (5,457) - -
31 nexemepu 2011 24,691 106,691 6,444 1,088 9,426 148,340 766
TocTenumu - - 139 - 6,486 6,625 1,448
Usnesnn (11) (127) (7) (13) (5) (163) -
IpexBbpneHu 703 1,175 - 44 (1,922) - -
30 ronm 2012 25,383 107,739 6,576 1,119 13,985 154,802 2,214
Hampynana
amopmusayus
KbMm 1 ssmyapu 2011 4,946 35,408 3,577 644 - 44,575 433
Hauucnena amoptusanus
3a roJuHaTa 615 8,120 604 79 - 9,418 92
HaumncneHa o6e3eHka - 26 - - - 26 -
OrnucaHa oOe3IeHKa 3 (29) - - - (22) -
OTnucaHa aMOPTU3ALHSL (22) (157) (23) (10) - (212) -
31 nexemepu 2011 5,536 43,378 4,158 713 - 53,785 525
Hauwncnena aMmopTusanus
3a roguHaTa 354 4,190 298 45 - 4,887 41
Otnucana o6e3LeHKa - (74) - 2 - (76) -
OTnHcana aMOpTU3aLKs (7 (38) (4) (11) - (60) -
30 onu 2012 5,883 47,456 4,452 745 - 58,536 566
Herna 0anancoBa
CTOHHOCT KbM
31 nexemspu 2011 19,155 63,313 2,286 375 9,426 94,555 241
Herna 0anancoBa
CTOHHOCT KbM
30 ronu 2012 19,500 60,283 2,124 374 13,985 96,266 1.648

Kem 30 rorm 2012 gpnroTpaiiHUTE MaTepUalHA akTHUBH Ha Jpy)KeCTBOTO BKIIFOYBAT 3eMHU Ha
croiinoct 3,605 x. sB. (31 nexemBpu 2011: 3,605 x. 5B.) 1 crpaau ¢ 6anaHncosa croiiHoct 15,895 x. nB.
(31 mexemBpu 2011: 15,550 x. 51B.).

KoM 30 tonn 2012 B cheTaBa Ha IBITOTPAHUTE MaTepUATHN aKTHBU Ca BKIIFOUEHH aKTHBH, KOUTO ca
aMOPTU3UPAaHU HAIIBIHO, HO NMPOJBIDKABAT Ja C€ M3MOJI3BaT B CTONAHCKAaTa JEHHOCT ¢ OTYeTHa
croiinoct 3,478 x. nB. (31 nexemspu 2011: 3,204 x. nB.).

KoM 30 rorn 2012 nma yupeeH 3ajor kato ode3neueHne 1o MoA3BaH 0aHKOB WHBECTHIIMOHEH KPEIHT
Ha MalIMHHU U ChOPBKeHHs ¢ OanancoBa ctoiHOCT 8,545 x. nB. (31 gekemspu 2011: 19,117 x. nB.).
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Pazxonure 3a mpupoOuBaHe Ha IBITOTPAWHU MAaTEPUATHU U HEMATCPUATHU aKTHUBU CE MPEJCTaBAT B
MO3UIMSITa UMOTH, MAallliHA W O0OpyJBaHe Ha JINIETO Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE IO
MOMEHTA, B KOMTO aKTUBUTE CTAHAT TOJHU 3a €KCIUIOATAIUsl U TOraBa C€ MPEJCTaBAT, ChOTBETHO B
MaTepUaIHU WM HEMAaTCpUAIHM aKTUBM B OT4YeTa 3a (PUHAHCOBOTO cherostHue. KbMm 30 1oHUM
pasxoanTe 3a MpUAOoOWBaHEe HA ABJITOTPAHN aKTHBU BKIIFOUBAT:

« lloBumaBaHe Ha eHepruifHaTa ePEKTUBHOCT U pPeAyLMPaHe HA EMUCHHUTE OT BBIIEPOJCH JHOKCHI-
5,254 x.1B. (31 mexemspu 2011: 3,202 x.1B.);

o Ypen0a-I'TII2-1X20/25MV — 2,208 x.18. (31 gexemepu 2011: 2,208 x. 18.);

« llpenocraBenu aBancu Ha goctaBuunu — 3,342 x. nB. (31 nexemBpu 2011: 646 x. nB.);

+ ABromaru3anus Ha nmaposa cucrema — 1,040 x.B. (31 nexemBpu 2011: 1,012 x.11B.);

o Heyrpamuzannonna cranmus 3a 00pabotka Ha yraiiku- 481 x.iB. (31 nekemspu 2011: 475 x.11B.);

« Hudopmanmonna cucrema SAP - o6opynBane - 472 x.nB. (31 nexemBpu 2010: 472 x.11B.);

o Ckuan 3a csapHa kucenuna - 229 xuin.is. (31 nexemBpu 2011: 217 xun.nB.);

« MoHTax Ha IOMITH ¥ TOATPEBaTeN 3a Marae3neB HATpaT-227 X.aB. (31 gexemBpu 2011: 227 x.711B.);

« Cucrema 3a HENpeKbCHAT AaBTOMATHYCH MOHHUTOPHHI HA EMHCHH OT OTIAJHH Ta30Be OT
npou3sBoacTBoTo Ha AK(43%) - Hsima (31 pexemspu 2011: 210 x.11B.);

« Cucrema 3a HamansiBaHe Ha eMHcHHU OT mpousBoacTBo Ha AK-72- 157 x.uB. (31 aexemBpu 2011:
155 x.71B.);

+ Mucranmamus 3a caMoCTOSITEJICH MyCK 4pe3 3axpaHBaHe ¢ Bojopon — 155 xwmi.am. (31 mexeMBpu
2011: 148 xun.uB.);

« Jlemo 3a omacHU K MPOU3BOJCTBEHH TBBPAM OTHAAbLM Ha Teputopusta Ha Heoxum A/l mnoniaaka
A — 106 xum.B. (31 nekemspu 2011: 61 xui1.j1B.);

+ TomnooOMenHuk 3a npupojeH ra3 P-40 — 75 x.B. (31 nexemspu 2011: 75 x.11B.);

o XuMmudecka KaHanm3alus Ha TeputopusaTa Ha Heoxum AJl — 66 xwmr.as. (31 nexemspu 2011: 64

XUILIIB.);

« Paznpenenurenna u TpancopmaTtopra noactanuus PTII-6 — 48 xun.nB. (31 nexemBpu 2011: 36
XWJILJIB.);

« ABTOMAaTH3HMpaHO MOJaBaHe Ha aHTHCOMBaIIa go0aBka B iex 158 — usama (31 gexemspu 2011: 37
XHJLJIB.).

« Bopomposox ot ITEBII or s13. Ueproroposo — 29 xui.is. (31 aekemspu 2011: 29 xuit.is.).
o Jlpyru obextu — 96 x.uB. (31 mexemBpu 2011: 152 x. mB.).

MHBECTHULUU B ABILIEPHU NPEANIPUATUA

Mecmonaxoorcoenue banancoea % na Banancoea % na

Hme na opysycecmeomo N o
Ha pezucmpayus  CHMOUHOCH _ yudacmue CHOUHOCH  yudcmue

30.06.2012 31.12.2011
Heoxum OO/ Typuust 3,144 99.83 3,144 99.83
Heoxum Unxenepuar EOO/L boearapus 1,000 100 1,000 100
Heoxum Kerspunr EOO/] boearapus 5 100 5 100
Heoxuwm [Iporext EOO/] Bwarapus 5 100 5 100
4,154 4,154

IIpenmeThT Ha JEHHOCT HA ABIIEPHUTE IPYXKECTBA U JaTaTa Ha MPUIOOMBAHE € KAKTO CJICBA:

o Heoxum OO/, rp. Onpun - Typuus - BHOC, U3HOC U BBTPEIIHA THPrOBHs Ha BCHYKU BHJIOBE
xuMHuuecku Topose. Jlata Ha mpugobuBane — 13 asryct 2002.

+ Heoxum Hmxenepuar EOOJ, rp. JuMuTpoBrpag - MPOEKTAHTCKA M KOHCTPYKTOpPCKA

JIEHHOCT, MPOU3BOJCTBO U THPTrOBUS C OPTaHUYHU U HEOPTaHUYHU XUMHUYECKU MPOIYKTH U
npyru. Jlara Ha npunoduBane — 27 nexkemepu 2000;
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+ Heoxum Kerbpunr EOO/], rp. JluMuTpoBrpa - MOKyIKa Ha CTOKH WIX JPYTH BEUIH C 1IN Ja
TH TIpENpoaje B IIbpPBOHAYAICH, TpepaboTeH mim o0paboTeH BUA, Mpoaaxkda Ha CTOKH OT
coOCTBEHO MPOU3BOACTBO ¥ JApyru. JlaTa Ha nmpugoduBane — 27 nekemBpu 2000;

o Heoxum IIporext EOO/, rp. JumutpoBrpaa - oxpaHa Ha HMYIIECTBOTO Ha IOPHUAHYECKH
JUIA, CTPajad, TOMEMIEHUS W CTOMAHCKH O(QHUCH, OXpaHa Ha (M3WYECKH JHUIA U TAXHOTO

UMYIIECTBO U apyru. Jlara Ha npunoduane — 24 ampuin 2002;

ABJIOCPOYHU B3EMAHUA OT CBbP3AHU JIMIIA

30.06.2012 31.12.2011

TBpProBcku B3eMaHUs BbB BATyTa 5,591 5,591
Ob6e3nenka (819) (819)
4772 4772

ChIITacHO CKIIFOUCHO criopa3yMenue, Ha 29 nexemBpu 2006 (mpemoroBopero Ha 19 nexemspu 2008) ¢
Heoxum OO/l Typuust ca pa3cpodyeHH TBPIOBCKM B3eMaHHWs. [IBITOCpPOYHHTE U KpPaTKOCPOUHU
B3eMaHwus 00110 ca B pazmep Ha 5,591 x. nB. (31 mekemspu 2011: 5,667 x. nB.) u ca aAbmKuME 10 30
o 2014. He e 1oroBopeHo IUIallaHe Ha JUXBa MO MOTaCUTEIHUTE BHOCKH. 34 OLICHKA Ha JIbJIra €
M3YMCICHA aMOpTHU3MpyeMara My CTOMHOCT Ha 0a3aTa Ha BCHYKM OBICLIM HapUiHU BHOCKHU,
JIUCKOHTHPAHH C JIMXBEH TPOIEHT 7.465%-IMXBEH TMPOLEHT TI0 MPHUBICYCHUS peCcypc Ha
HpyxecTBoTo.

KbM 30 10HM pa3cpoyYCHUST IBIT BKIIOYBA!

+ HOMHMHAJHA cTOWHOCT - 5,591 x. nB.- 3,699 x. m. a.; (31 mexemBpu 2011: 5,667 x. nB.- 3,749
X. . 1.), B T.4. ABATOCpOYHA dacT 5,591 x. mB. — 3,699 x. m. n. (31 mexemspu 2011: 5,591 x. 1B.-
3,699 x. m. n.);

+ amoptusupuyema ctorHoct — 4,772 x. nB.- 3,157 x. mr. 1.(31 nexemepu 2011: 4,845 x. ns., 3,205
X. II. 1.), B T.4. IbJarocpoyna yact 4,772 x. nB. — 3,157 x. m1. a. (31 nexemBpu 2011: 4,772 x. nB. —
3,157 x. m. 1.)

MATEPHUAJIHU 3AITIACU
30.06.2012 31.12.2011
Marepuanu 18,536 19,533
l'otoBa npoaykius 17,413 10,066
HezaBbpuieHo Ipon3BoICTBO 9,435 2,828
Croku 434 107
45,818 32,534
Mamepuanume BKIIOYBAT: 30.06.2012 31.12.2011
biaropoaan metanu 6,351 7,175
PesepBHu vacTu u jarepu 4,860 4,268
CnomaraTenHu MaTepuaiu 3,966 3,699
OcCHOBHU MaTepHaiu 1,617 1,998
AmObanaxxHu MaTepHaH 744 860
Karanuszaropu 625 869
ABTOMOOWIJIHU TYMHU 97 92
Hpyru matepuanu 276 572
18,536 19,533
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Ocnoenu mamepuanu
Marne3ur
MonoamonueB docdar
XUMUKaIH, KaTaTu3aToOpH
Cona xaauHupaHa
Kanues xmopun
[epdaoy

Hartpuesa ocHosa
Marne3ueB kapOoHaAT
Bap Heracena
Kap6amun

3eonut

Hpyru

T'omosa npooykyus

AmonueB Hutpat — EC Top
AMOHHEB XUIPOTEHKApPOOHAT
HanI/IeB HUTpAT — TCXHUYCCKHU
AMoHsYHA BoJIa
Kapbamundopmanmexugaa cMoa

HApyrn

Heszagvpueno npouszeoocmeo
AMOHSK

A30THa KHcennHa

AMOHMEB HUTpAT — IUIaB
Kenszo-MonuOAEHOB KaTAIN3aTOP
dopmanux

Hpyru
(011)1101)

30.06.2012 31.12.2011
296 551

296 417

241 315

131 199

127 160

102 86

41 58

30 20

26 22

3 70

- 29

324 71

1,617 1,998
30.06.2012 31.12.2011
17,085 9,763

76 43

69 51

21 21

13 30

149 158

17,413 10,066
30.06.2012 31.12.2011
8,121 2,318

439 333

66 33

56 56

26 -

727 88

9,435 2,828

KoM 30 ronn 2012 uma yupeneHu 3aio3u Kato obOesleueHre Mo MOJA3BaHH OaHKOBU KPEJIUTH BBPXY

CJICOHUTC MAaTCPUATTHU 3allaCu:

e bnaropoxuu meranu — 6,351 x. jB. (31 mexkemBpu 2011: 7,175 x.31B.);
e T'oroBa npoaykius (amonuesa cenutpa) — 17,085 x. sB. (31 nekemspu 2011: 9,763 x.118.);
e HesaBwpuieHo npou3BoacTBo (amMoHsk) - 8,121 x. nB. (31 nekemspu 2011: 2,318 x.18B.).

B3EMAHUA OT CBBbP3AHU JIMIIA

30.06.2012 31.12.2011

B3emanus 1o npojjaxxOu BbB BayTa 10,240 8,633
Bzemanust o npoax0Ou B j1eBa 106 104
060 mvpeoscku 63eManus 10,346 8,737
Pa3scpouen xbar ot aeiiepHo apysxectBo ([Ipunoxenne Ne 12) - 76
OOe31eHKa Ha Pa3cpOUEH ABIT - (3)
- 73

B3emanus 110 npeIoCTaBEHU ABaHCH B JIEBA 111 25
Bsemanus o npegocTaBeHy 3a€MHU BbB BallyTa - 1,814
B3emaHnus 1o IMXBU M HEYCTONKH BbB BaIyTa - 52
10,457 10,701
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JpyXecTBOTO € ompenenuiio OOWYacH KPEIUTCH IEePHOJ, 32 KOWTO HE HAYKCIsABA JIMXBH Ha
KOHTpAareHTuTe - CBbp3anu una a0 270 gau. 3ab6aBa cinex cpok oT 365 mHu e npuera ot Jpy>KecTBOTO
KaTo HMHIUKATOp 3a oOoO0e3leHKa. PBKOBOJACTBOTO MpelLeHsBa CHOMpAaeMOCTTa KaTo aHajJu3upa
KOHKPETHHTE B3€MaHUs W OOCTOsATENCTBaTa Mo 3a0aBaTa M B3eMa pEIICHUE Al Jla HAYMCIIsIBa
obe3lieHKa W B KakbB pasmep. [Ipuerarta ot JIpyKecTBOTO TOJNHTHKA 3a ONpEJcisHE Ha OOWYacH
KPEIUTEH TIEPHOJI € CBhP3aHa ChC CE30HHHUS XapaKTep Ha MPOM3BEXKaHATA W MPOJaBaHa MPOTYKIIUS
(TopoBe, peAHA3HAYEHH 32 CEJICKOTO CTOMAHCTBO).

B3emaHusTa OT CBBp3aHHU JIMIA BbB BadyTa ca B IMATCKH fosapu 6,769 x. m.a. - 10,240 x. a. (31
nexemBpu 2011: 6,994 x. mr.a.- 10,572 x. nB.)

YcnoBusATa O Ipe0CTaBEHMs KPaTKOCPOUEH 3aeéM Ha CBBP3aHU MPEIIPHUITHS ca KaKTO CIIeBa:

3aem  30.06.2012 31.12.2011 Jozoeopena IHaoesc Jluxeen npoyenm
X. Ji6. X. J16. cyma
1 - 1,814 1,200 1. 1. 15.12.2011 8%
- 1,814

HpC[IOCTaBeHI/IﬂT KpaTKOCPOYCH 3a€M Ha CBBbP3aHU MPCANIPUATUA € HeoOe3neyeH.

TbPI'OBCKHU B3EMAHHUS U ITPEJOCTABEHU ABAHCH

30.06.2012 31.12.2011

Bzemanust o mpoaaxOu OT KITMEHTH B CTpaHaTa 1,116 618
O0e31ieHKa Ha B3EMaHUs OT KIIMEHTH B CTpaHaTa (29) (36)
Bsemanwus 1mo npoaxkOu OT KIMEHTH B 4yKOMHA 1,338 4,495
2,425 5,077

[IpenocraBenn aBaHcH 3a TOCTaBKa OT CTpaHaTa 2,095 272
[IpenocTaBeHn aBaHCH 3a JIOCTABKA OT Yy)KOMHA 627 49
5,147 5,398

JpyXecTBOTO € OIpe/Ie/niI0 00MYaCH KPEIUTEH IMEPHOJI, 32 KOWTO HE HAYMCIISIBA JIMXBU HA KJIMCHTUTE
no 365 nuu. 3abaBa ciex TO3W CPOK € mpuera OT Jpy»KECTBOTO KaTO MHIUKATOP 3a OOe3IeHKA.
PBKOBOJCTBOTO MpelieHsIBA CHOMPAEMOCTTa KAaTO aHAIU3Upa CKCIO3UIMATA HA  KIHMCHTA,
BBH3MOXHOCTHTE 32 MOracsIBaHe U B3eMa PEIICHHE OTHOCHO HAYHCIISIBAHETO HAa 00E3IICHKA.

[Mpuerara ot [py>KecTBOTO MOJUTHKA 3a ONpeAesiHe Ha 0OMYacH KpeIUuTeH TEPHOJI € CBhP3aHa ChC
CC30HHUS XapaKTep Ha TNPOU3BEXKJaHATA W MPOJaBaHA MPOAYKIHS (TOpPOBE, MPEIHA3HAYCHU 3a
CEJICKOTO CTOTIAHCTBO).

JAPYI'U BBEMAHUSA U ITPEAIIVIATEHM PA3XOAHU

jIpyzume 63eémMaHus u npeonﬂamelm pa3x00u BKJIFOYBAT:

30.06.2012 31.12.2011
JJIC 3a Bp3CTaHOBSIBaHE 9,898 6,769
[Ipennnarenu pasxonu 323 408
Kopnoparusen nanbk 145 120
B3emaHus OT paOOTHHIIM U CITYKUTEIH 20 23
B3eMaHus 0T HaeM KUJIUIIA U Fapaxu 13 14
Jeno3utu 9 10
Cobe6HU ¥ IPUCHACHN B3EMaHUS 5 5
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OO0e311eHKa Ha ChIeOHN B3EMaHUs

Hpyru
Ob6e31eHKa Ha IPYTH B3EMaHUs

Ilpeonnamenume pazxoou ce CbCTOAT OT:

3acTpaxoBKU
AOoHaMeHTH

Hpyru

ITAPUYHU CPEACTBA U TIAPUYHU EKBUBAJIEHTH

Pasnnamarennu cMeTku

[Tapuunu cpencrsa B Kaca

Bnokupanu mapuyHu cpeacTsa mo 0aHKOBU TapaHIH
(TTpunosxenune Ne 29)

KAIIUTAJI 1 PE3EPBU

OcHoeen AKUUOHEPEeH Kanumai

() ()

82 40

(2) (2)

10,491 7,385
30.06.2012 31.12.2011
289 380

10 17

24 11

323 408
30.06.2012 31.12.2011
2,723 161

19 21

361 2,871

3,103 3,053

KoM 30 torn 2012 peructpupanuar akunoHepeH xanutan Ha Heoxum AJl Bp3nmm3a Ha 2,654 X. 71B.,
pasmpeneneH B 2,654,358 0OMKHOBEHH MOMMEHHHU aKLUU C NPaBoO Ha IJiac, MoJlydaBaHe Ha TUBUICHT U

JIMKBUOAIIMOHEH U1 ¢ HOMHHAJIHA CTOMHOCT Ha akuus 1 JB.

Obpamno uskynenume coocmeenu akyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 nexemBpu

2011: 68,394 6p. — 3,575 x. 71B.).

3akonosume pesepeu ca Q)OpMHpaHI/I OT PAasnpeaciiCHUC Ha neqaﬂ6aTa, CbI'JIaCHO M3HCKBAHHATA Ha

TBproBekus 3aKOH U ycTaBa Ha J[py’>KecTBOTO.

ABbJTI'OCPOYHU BAHKOBU 3AEMH

JAbarocpoynu 3aab/KeHUs! 10 0aHKOBU 3aeMU
bankoBu 3aemu
Pa3cpouenu Takcu 3a ynpaBlieHHE U aJMUHUCTPUpPAHE Ha 3a€MHU

KpaTtkocpouna yact Ha IbJTOCPOYHU DAHKOBHU 3aeMHU
bankoBu 3aemu
Pazcpouenu Takcu 3a ynpaBiieHHE U aAMUHUCTPUPAHE Ha 3aEMHU

O0110 32abKeHHS 110 JIUXBEHH 32eMH

30.06.2012 31.12.2011
7,292 1,236

(68) (11)

7,224 1,225

631 1,985

3) ©)

628 1,976

7,852 3,201
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yCJ'IOBI/IﬂTa, IIPpU KOUTO Ca OTIIYCHATH 3a€MHUTEC Ca KaKTO CJICABA:

3aem 30.06.2012 31.12.2011 Jozosopena Haoesnc Jluxeen npoyenm
X.J18. X. J18. cyma 6v6
eanyma
1 M SOFIBOR mmoc 5
1 5,999 - 11,344 x.a8  20.04.2019 ITyHKTA TOJTUIITHO
IM EURIBOR mtoc 3
2 900 1,351 2,000 x.eepo 16.06.2013 ITyHKTA TOJTUIITHO
3 M EURIBOR mroc 5
3 725 725 376 x.eepo  20.04.2016 MYHKTA TOJTUIITHO
3 M EURIBOR mroc 4
4 200 286 220 x.eepo  20.08.2013 MYHKTA TOJTUIIHO
3 M EURIBOR mtoc 4
5 28 40 31 x.eepo 20.08.2013 ITyHKTA TOUIITHO
IM EURIBOR mroc 3
6 - 799 5,500 x.eepo 20.03.2012 MYHKTA TOJTUIITHO
7,852 3,201

CpencTBara ca OTIyCHATH C 11eJ1 0OHOBSBaHE M PEKOHCTPYKLMS HA MIPOU3BOJCTBEHUTE HHCTANALIUM 3a
aMOHHUEB HUTPAT, aMOHSIK U IPOEKTH, CBbP3aHU C eHepruiiHaTa e)eKTUBHOCT B J[pykecTBOTO.

Jbarocpounure u kpatkocpounu 3aemu (Ilpuinoxenne Ne 23) ca o0e3nedeHH ChC CICTHUTE aKTUBH,
coOcTBeHOCT Ha JpyKecTBOTO:

- obopynBane ¢ 6anancoBa croiHocT 8,545 x. 1B. kbM 30 ronu 2012 (31 nekemBpu
2011: 19,117 x. nB.) (ITpusnosxerne Ne 10).

- OmaropomHu MeTanu ¢ oTdetHa croiHocT 6,351 x. jB. kbM 30 rouu 2012 (31 nekemBpu
2011: 7,175 x. nB.) (ITpunoxenue Ne 13 u 23).

- TOTOBa IMPOAYKIIMS — aMOHHEB HUTpAT ¢ oTueTHa croiHoct 17,085 x. nB. kbM 30 1oHK
2012 (31 nexemspu 2011: 9,763 x. n8.) (ITpunoxenue Ne 13 u 23).

- HE3aBBPIICHO MPOU3BOACTBO — aMOHSIK ¢ OTueTHa cToiHoCcT 8,121 x. nB. kbM 30 OHH
2012 (31 nexemspu 2011: 2,318 x. nB.) (ITpunoxenue Ne 13 u 23).

- TOCTBIUICHUS OT OBJICIIN B3EMaHUsI M0 CKIIFOUEHH JIOTOBOPH 32 MPoIakOa Ha
croitroct 10 33,800 x.espo u 30,000 x.;18.(31 nexemBpu 2011: 39,260 x. 11.1.)
(TTpunoxenne Ne 23).

SAABJIKEHUSA KBM JOCTABUHNLIN

30.06.2012 31.12.2011

Bynrapraz EAJ] 3,503 2,203
3aabKeHus 110 (PUHAHCOB JIU3UHT 289 179
3,792 2,382

3aovadcenun kom byneapeaz EAJ]

Ha 16 despyapu 2012 e noanucano cropasymenue ¢ bynrapraz EAJl, chriiacHO KOeTo € mocTurHara
JIOTOBOPEHOCT 3a pa3cpovBaHe Ha JIbJIra, KAKTO CIIC/BA;

e KpaeH Cpok 1o cropasymenue ot 16 despyapu 2012 — 31 nexemBpu 2015 (1o anekc ot 7 Maii
2007 - 31 nexemBpu 2013)
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e JIOTOBOPCHO € TUIAIIAHE HA JINXBA 3a pa3cpoucHuTe BHOCKH B pazMep Ha OJIII mmoc HagbaBka
4.5 nmyHKTa roauiiHa auxsa. [Inamanusra no auxsata ca IpDKUMU cien 1 ssayapu 2012,

[Ipu Herutaniane Ha HAKOS OT ABDKMMUTE BHOCKU TI0 IOTACUTEIIHUS TPapUK B ONPEICIICHUS 3a HEs
cpok - nuxBara ¢ B pasMep Ha OJIII mmoc 10 myHKTa BbpXYy CHOTBETHAaTa Cyma IO Jarara Ha
OKOHYATEIJIHOTO I IUIAIaHe.

Oo6mmara cyma Ha 3aabinkeHueTo € B pasmep Ha 3,903 x. nB. (31 nexemspu 2011: 4,403 x. nB.)

KoM 30 ronn 2012 3aab/KEHHETO € MPEACTABEHO B 0TYETA 32 (DMHAHCOBOTO ChCTOSIHME KaKTO CIICBA:
e 3,503 x. IB. — IBITOCPOYHO 3aIBIDKEHHUE, PA3IPEIEIICHO B MECEYHHM BHOCKH CBHIVIACHO
noracuresnieH mwial ot 1 stuyapu 2013 no 31 nexemBpu 2015 (31 nexemBpu 2011: 2,203 x.11B.).
e 400 x. nB. — npxuMu 10 31 nexemBpu 2012 (cymara e mpeicTtaBeHa KaTo KpaTKOCPOYHO
3aabipkeHue KpM goctapunid (31 nekemspu 2011: 2,200 x. nB.) (ITpunoxenue Ne 25).

[Tpu 3a0aBa Ha MIANIAHETO HA HAKOM OT BHOCKHTE TIO ITOTACHUTEIEH TIIaH C TI0BEY€e OT 5 JHU OT CTpaHa
Ha Heoxum AJl, Bynrapraz EAJ] moxe aa crnpe mojaBaHETO Ha NMPUPOJCH ra3, a mpu 3adaBa Ha
IUIAIIAHETO HA HSIKOM OT BHOCKUTE IO MOTACUTENICH IUlaH ¢ moBede oT 30 AHM, CTOHMHOCTTa Ha
OCTaThKa OT Pa3CPOUEHOTO 33aIBIDKEHIE CTaBa H3UCKyeMa He3a0aBHO.

3aovdricenus no puHanCcos TU3UHS
Brirouenute B otueta 3a (uHAHCOBOTO cherostHue KbM 30 roHm 2012 3anbiokeHus mo (UHAHCOB

JIM3UHI" Ca IO AOTOBOPH 3a HpI/IIlO6I/IBaHC Ha apromobOmiu. Te ca MpeaACTaBCHU HETHO OT ABbJDKMMATa
JIMXBa U Ca KaKTO CJIcaBa.:

Cpox 30.06.2012 31.12.2011
Jlo eqna roguHa 116 215
Han enna roanna 289 179

405 394

MuHHMAaITHUTE JTU3UHTOBH IIanmiaHus 1mo q)HHaHCOBI/IH JIU3UMHI Ca IbJDKUMH KaKTO CJIC/IBa:

Cpox 30.06.2012 31.12.2011
Jlo eqna roguHa 313 234
Hap equa roguaa 128 185

441 419
B et GpuHaHCcOB pasxo/ Mo GHHAHCOB JTU3UHT (36) (25)
CeramHa cTOHHOCT Ha 32IbJIKCHUATA 110 (PUHAHCOB JIU3HUHT 405 394

Kato nwarocpouHu 3ambiDKeHUs MO0 (UHAHCOB JIM3MHT Ca TPEACTaBeHH JbbKumute cien 31
nexemBpH 2012 mnamaHus Mo 10roBopy 3a (UHAHCOB JIM3KHT 3a MPUI0OMBaHE Ha JIEKH aBTOMOOWIIH.
CbOTBETHO, JBJDKUMHUTE B PAMKUTE Ha cieBalliuTe 6 Mecela JM3MHIOBH BHOCKH Ca MPEACTaBeHU B
JPYTd TEKYIIM 3aJb/DKEHHUS B OTYeTa 32 (PMHAHCOBOTO CBHCTOSHME KaTO KpPATKOCPOYHA YacT Ha
3aabiokeHust o Gpunancos gu3uHr ([Iprnoxenne Ne 28).
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ABJITOCPOYHHU IMTPOBU3UHN
Jlvazocpounume nposuzuu BKIIOYBAT:

- Hauncnenu cymu 3a 3akpuBaHe M 3a PEKyJITHUBALM Ha TEPEHU Ha JleNa 3a IIPOM3BOJCTBEHU
OTIAABLM, HON3BaHU OT J[pykecTBOTO B mpenxoanHu nepuoau. KpallHUAT cpok 3a M3MbIHEHHE Ha
OCHOBHUTE MEpONpUsTHATA MO pekynTuBauusaTa ¢ 2012 ¢ mpoawsmxasam] MoHHTOPHHT 10 2040.
OOmara CTOIHOCT Ha MPOBU3HUATA, ONpeiesieHa Ha 0a3a eKCIIepPTHA OLIEHKA 3a pa3Mepa Ha OYaKBaHUTE
pasxond IO W3MbIHeHHe Ha 3anbikeHuero € 403 x. mB. (31 mexemspu 2011 — 403 x. 1B), a
aMOpTU3MpyeMaTa CTOMHOCT, 110 KOSTO ChIllaTa € MpeACTaBeHa B 0TYeTa 3a (PMHAHCOBOTO CHCTOSHHE €
B pa3mep Ha 338 x. nB. (31 mexemBpu 2011 — 338 x. 5B.), B T.4. ABATOCPOUHA YacT - 37 X. nB. ( 31
nexemBpu 2011 — 37 x. 5B.). AMOpTH3MpyeMaTa CTOWHOCT € U3YMCIlIeHa Ha 0a3a ceralHaTa CTOWHOCT
Ha BCUYKH OBJCIIN NMapUYHU IUIAIAHKUSA, TUCKOHTHUpaHa ¢ JTUXBeH mpoueHt 6,142%. JIpmxuMuTe 10
enHa roguHa mnamanus B pazmep Ha 301 x. 1B. (31 mekemspu 2011 — 301 x. 51B.) ca mpeacTaBeHH B
oT4eTa 3a PUHAHCOBOTO CHCTOSIHUE KAaTO ApyrH TeKyInu 3aabkenus (ITpunoxerne Ne 28).

- Hauncnenn cymu BBB Bpb3Ka ChC 3aIbJDKEHHE IO AOTOBOP 3a JIOCTaBKa Ha KaTalU3aTop,
MPEJICTaRISIBAIM TUTAllaHUs Ha TOH mpousBeacHa 100% a3oTHa KucenuHa B pasMep Ha 75 X.JB.,
(dbopMHpaHU IO BpeMe Ha TapaHIUOHHUS TIEPUOJ] M Pa3XOd BB BPb3Ka ¢ HAMAISIBAHETO HA EMHCHUUTE
HaJl TapaHTHUPAHOTO HUBO B pa3mep Ha 134 x.1B.

- JIpy’XecTBOTO OTYMTA MPEPa3X0] Ha EMUTUPAHH KOJINYECTBA KBOTH 33 THPIOBHS C €MUCHH
Ha MApPHUKOBU Ta3oBe B pa3mep Ha 40 x.ToHa. [lo mpenenka Ha PEKOBOACTBOTO U OOPCOBHUTE WHACKCH
3a ThPrOBHS C TIOJ00HM EMUCHH € IPU3HATA IPOBU3HUS B pa3Mep Ha 628 X.JiB.

30.06.2012 31.12.2011
Ho 1 romuHa (kpaTKOCpOYHA YacT) 301 301
Han 1 ronuna ( Aparocpodsa 4acT ) 874 716
1,175 1,017

ABbJTIOCPOYHU ®UHAHCHUPAHUA

vnzocpounume puuancupanus BKIIOYBAT:

- [onydyena mpe3 2009 r. cyOcunus 3a (UHAHCHpaHE Ha MPOEKT 3a M3TpakKIaHe Ha TypOo-
reHepaTopHa cTaHuus — 293 x.JiB.

- [Tomyuena mpe3 2012 r. cyOcuauns 3a punancupane npoekt 3a [laposa Typ6una I1T-2 - 65
X.JIB.

- Iomyuena npe3 2012 1. cyOcumus 3a puHAHCHpaHE MPOEKT 32 ABTOMAaTUYHO yIpaBJIeHUE HA
naposa cucrema - 110 x.1B.
OOmara cToHHOCT Ha ToNydeHHTe cyOcuauu € 468 X.JIB., OT KOWTO: TPHU3HAT MPHUXOA OT
¢unancupanus g0 30.06.2012 r.- 91 x.;1B. 1 PUHAHCHPAHUSA, KOUTO Ie OBJAT MPU3HATH KATO MPUXO]T
npe3 CJIeABAIIN OTYETHU MEepHoIH - 377 X.JIB.

30.06.2012 31.12.2011
Jo 1 ronuHa (KpaTKOCpOYHA YacT) 13 20
Han 1 roguna ( 1pJIroCcpovHa 4acT ) 364 194
377 214
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Kpatkocpounara yact ot (puHaHCHpaHUATA e ObJIe PU3HATA KATO TEKYII MPUXOJ PE3 CIICIABAIINUTE
6 Mecela OT JaTaTa Ha OTYETA 338 (PUHAHCOBOTO ChCTOSIHUE M € MpeJicTaBeHa B JIpyru TeKyIn

saabiokenus ([Ipunoxenne No28).

KPATKOCPOYHHU BAHKOBHU 3AEMU

30.06.2012 31.12.2011
bankoBu 3aemu 25,790 14,791
Pa3cpouenu Takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA 3aeMU (104) (19)
25,686 14,772
VYcioBusTa, IpH KOUTO €a OTITyCHATH 3aEMHTE ca KaKTO CIIe/BA:
3aem 30.06.2012 31.12.2011 Jlozosopena Haoeanc Jluxeen npoyenm
X. J16. X. J16. cyma
1-mec.SOFIBOR miroc 4,2 myHKTa
1 11,739 14,772 o 15,000 x.me.  25.04.2012 TOTHITIHO
1-mec.SOFIBOR miroc 4,2 myHKTa
2 13,947 - Jlo 15,000 x.mB.  30.11.2012 TOJTUIITHO
25,686 14,772
[IpemocraBeHOTO 0OE3MEUEHHE 1T0 3aeMUTE € OroBecTeHO B [Ipmmoxenne Ne 19.
SAJIBJIKEHUSI KbM CBBP3AHU JINIIA
30.06.2012 31.12.2011
[Nony4enu 3aemu 7,349 3,145
[Tomyuenu aBaHcH 3a IPOAAKOH HA TIPOTYKITUS 3,380 10,645
3aabIKeHUS 3a JOCTABCHH MaTepHaNIH, TOPUBA U YCIyTH 703 371
[lomryuenu neno3uTu 46 45
JIMXBH 10 MOJTYYEHHU 3aEMHU 36 13
11,514 14,219

[Tony4yeHusT 3a€M € OT APYKECTBO-aKLMOHEP U € peBOJIBUpal] ¢ AoroBopeH pasmep a0 10,000 x.uB.,

nuxBa 6 % ¥ KpaeH cpok 3a moracssare 10 31 gekemspu 2012 (Ipunosxenne Ne 30).

THPI'OBCKU 3AABJIKEHUSA
30.06.2012 31.12.2011
JlocTaBunim OT cTpaHaTa 1,245 6,457
KpaTtkocpouna yacT ot 3aabmkenus kbM bynrapraz EAJ] 400 2,200
JocraBunny ot 4yxOnHa 1,023 988
KnuenTn o aBancu BBB BalyTa 101 329
KnuenTtu o aBaHcH B JieBa 31 16
2,800 9,990

31



26.

27.

28.

HEOXHUM A}

Bcewuku cymu ca peicTaBeHN B XWISIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

B 3agbmkeHusiTa KbM JIOCTABYHIIM OT CTpaHaTa HAMAa AbDKMMa cyMa KbM bynrapraz EAJ] mo Tekymu
mocraBku Ha npuponeH (31 mexemspu 2011: 4,014 x.iB.). KpaTkocpodHaTa 9acT OT 3a0b/KEHHSTA
kbM Bynrapras EAJ] BkiIrouBa IbIKUMUTE B PAMKUTE Ha clieBalluTe 6 Mecela BHOCKU O pa3cpoueH
IBIT, chIiacHo criopazymenue ot 16 despyapu 2012 ([Tpunoxenune Ne 20). CerinacHo ycioBusita 3a
JIOCTaBKa Ha TpPUPOJEH ra3 JIpyKecTBOTO ciie/Ba Ja 3arlialla TEeKyIIUTe JTOCTABKH aBAHCOBO TIO
3asBKa W gorutamjane B pamkute Ha 10 mau. Cren tasm nata bynrapras EAJl HauucnsBa 3aKoHHATa

JIUXBA.
KoM 30 1o [[py)ecTBOTO HSMA MPOCPOUESHH 3aIBIDKEHIISL.

SAABJIKEHUSA KBM ITEPCOHAJIA U 3A COIUMAJIHO OCUT'YPSIBAHE

30.06.2012 31.12.2011
3aabDKEHUS KbM IIEPCOHANA, B T.4.: 1,288 1,086
Texywu 3a0va0cenus 3a mecey 10HU 966 764
Hauucnenus 3a nenonzeanu xomnencupyemu omnycKku 322 322
3aabIDKEHUS 110 COITMATHOTO OCUTYpSIBaHE, B T.4.: 541 603
Texywu 3a0va01cenus 3a mecey 10HU 474 536
Hauucnenus 3a nenonzeanu KOMReHcupyemu Ommnycku 67 67
1,829 1,689
BAJBJIKEHUSI 3A TAHBIU
30.06.2012 31.12.2011
3agpipkenue 3a Janbk o 3J1DJT 125 218
Hpyru 4 6
129 224

3aovnocenusma 3a danvyu ca TEKYIIH.

I[O JaTraTa Ha U3JaBaHC Ha TO3M OTYCT B I[p}’)Kf}CTBOTO Ca M3BBPUICHU PEBU3UHN U NPOBCPKH, KAKTO

cresipa:
e 10 JIJIC — o 31 ssmyapu 2008
e [IbJIHA JaHbYHA peBu3us — 10 31 nexkemepu 2006
e Hanwmonanen ocurypurenes HHCTUTYT — 710 31 mapt 2009.

APYI'N TEKYIIU 3AABJIKEHUA

Jpyzume mexyuwju 3a0vaiicenus BKIOYBAT: 30.06.2012 31.12.2011
3aabiKeHUE 3a JUBUIEHT 822 39
Kpatkocpouna dact Ha npoBusuu ([Ipunosxenne Ne21) 301 301
[lomydeHn eno3uTH OT KITUEHTH 180 158
VY IpbKKH OT pabOTHUTE 3aIUIaTH 177 161
Kparkocpodna gacT Ha 3aAbDKEHHS 110 (PMHAHCOB JIM3UHT 116 215
3aabKeHUs 3a TaKca BOAOIIOI3BAHE 46 46
[lonydenu rapanuun 39 129
duHaHcupaHe 13 20
Hpyru 3anbimxeHns 140 75

1,834 1,144

HOJ'Iy‘IeHI/ITG JACIIO3HUTHU OT KIIMCHTHU Ca OCHOBHO 3a aMmOanax.
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YCJIOBHU 3AABJIKEHUA U AHTA’KUMEHTHA

bnokupanu cymu 3a banxoeu zapanyuu

Jpy>kecTBOTO MMa OJIOKHpAHH MAapUIHU CPEACTBA MO OAHKOBUTE rapaHiyu B pasmep Ha 361 x.js. (31
nexemBpu 2011:2,871 x. 71B.), KOUTO ca U3JaJICHUA BbB Bpb3Ka ¢ 00€3MeYCHHE HA CTOMHOCTTA Ha UCK OT
EIIET EOO/] rp.OnpuH cpemry npmepHoTO Apy)kecTBo - Heoxum OO/, Typuus.

Ilopvuumencmea u npedocmagenu 2apanyuu
JpykecTBOTO € conumapeH ChUILKHUK ¢ AbLIepHOTO ApykectBo Heoxum Umxenepunr EOO/ o

JOTOBOP 3a MHOTOIIEJEBAa PEBOJIBMpAlla KPEAWTHA JMHUS B pazMep Ha 250 X.JiB. ¢ YHHUKpEIUT
byn6ank AJl. Kpaen cpok 3a moracsBane — 17.10.2013 r. CscrosiHme Ha apiara Ha Heoxum

Nuxenepunr EOO/] xbM 30 roru 2012 r.: 196 x.8. (31 nexemBpu 2011:245 x. nB.)

CIAEJIKH CbC CBbP3AHU JIMLIA

Cbp3anu uua Ha J[py>KecTBOTO ca KaKTO CIIEBa:

CBbp3anu Juna

Buj Ha cBbp3aHOCT

Akyuonepu:
Exorex OO[]
EBpo @ept AL

Kapudept Untepuemrsania Odiop C. A. J1., JluBan

vwepnu opyscecmea:
Heoxum Kerspunr EOO/]
Heoxum Unxenepunr EOO/]
Heoxum Ilpotext EOO/
Heoxum OO/ — Typuust

OcHoBeH akionep (24.37 %)
OcnoBeH akionep (24.03 %)
OcHogen akuuonep (17.16 %)

100% cobcTrBenoct Ha pyxecTBOTO
100% cobctBeHocT Ha [pyxecTBOTO
100% cobctBeHocT Ha [pyxecTBOTO
99.83 % cobctBeHOCT Ha [[pykecTBOTO

[Mpeanpusitusi, COOCTBEHOCT HA OCHOBHH aKIIMOHEPH U MPEINPHUITHS, B KOUTO MPSKO WK KOCBEHO
MIPUTEXKaBaT 3HAYUTENCH IS OTACIHH JIMYHOCTH, YIPAaXXHSABAIlM KOHTPOJI BBPXY JlpykecTBOTO

(dpyru cBbp3aHu IpyxKecTBa), ca:

berrpan ALl

3ems OOJ]

ATPO IT OO

Koncmmmym EOO/L

Munukom OO/

Kapumekc EBpomna — Kopabna arenmust OO/]
Kapumekc Kemuknic CAJI

Kapumexc Kemuxbic Kumbp

BKC EOO/]

Hnodept 2001 OO/

3ems [Joopua EOO/]

Aii Tu Cucremce Koncynt EOO/]
Tepaxum-Aumurposrpag EOO/
®eprekcno Uarepremwrsabn Odop JluBan
Em n unBect EOO/]

Heommong EOO/]

Cunko-07 OO/]

Xunmoiin Tpeitn OO

Owmera ¢punanc OOJ]

Bynxumtpeiin OO/

Opraxum Tperiguar 2008 OO/
MenunuHackn neHTsp-XenT Meanka OO/
Paobp Tpetin OO/

®eprunaiizepc Tpeitn OO/
Xumnentekc OO/

Xumtpanc OO/]

Huanuza bearapus OO/

PEKAII OO/

Heo Kurer EOO/]

Cnpyxenne @K Jlumutposrpan 1947
Hu Jlxxu Tu Koncynt AJl

Jlotoc OO/]
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Hocmasxku om_cevp3anu auua

Mamepuanu

[buiepHu apyxecTBa
OcHOBEH aKIHOHEP

Hpyru cBbp3aHu Ipy>KECTBa

Yenyeu

[buiepHu apyxecTBa
OcHOBEH akLMOHEP

[pyru cBbp3aHu IpyKecTBa

Cmoku

JpiepHu apyxecTBa
OcHOBEH aKIHOHEP

JIMA
OcHOBEH akLMOHEP
[biiepHu apyxecTBa

0010

IIpooasicou na cevpzanu uya

Ipooyxkuus

OcHOBEH akLMOHEP
HpmepHu apyxecta
dpyru cBbp3aHu Ipy>KeCTBa

Buw3uazpascoenue 3a npasa 6bpxy muvpeo6cKu MapKu U posimu

OcHOBEH akIMoHEp

Yenyeu

OcHOBEH akIMoHEep
JIpIiepHu ApyKecTBa
Jlpyru cBBp3aHH APYKECTBA

Cmoku

JpmepHn apyxecTBa
JIMA

HbmepHu apyxectsa
OcHOBEH akIMoHep

Apyzu

HbmepHu npyxecta
OcHOBEH akIMOHEP

Hpyru cBbp3aHu IpYy>KECTBA

Oo1mo

30.06.2012  30.06.2011
475 482
281 253

- 1,839

756 2,574
1,027 1,020
191 182

8 397
1,206 1,599
820 -
115 14
935 14
744 51
44 .
788 51
3,705 4238
30.06.2012  30.06.2011
78,946 81,417
8,601 7,909
1 45,024
87,548 134,350
- 1,111

119 101
117 151

4 10

240 262
421 10

3 -

- 2

3 2

145 11

4 8

- 2

149 21
88,361 135,756
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HpyxkectBoTo e monyumwno npuxoau ot posiitd kbM 30 ronm 2011 B pasmep nHa 1,051 x. xB.
(ITpunmoxxerwe Ne 3) m mpemoctaBs Ha EBpo ®epr AJl cerimacro moroBop oT 4 tonu 2001 u
JIOIBJIHUTEIHO criopazymMeHue oT 29 mait 2006 M3KIIOUKUTETHOTO MPaBO Ha IMOJ3BaHE HA THPrOBCKA
Mmapka Heodepr (peructpammonen Ne33171, peructpupana Ha 8 maii 1998) 3a cpok g0 31 aBrycr
2011. PeanusupaHuTe IPUXOIU OT MPEAOCTaBsIHETO Ha ToBa mpaBo kKbM 30 ronu 2011 ca B pasMep Ha
60 x. JIB. ¥ ca IPEJICTABeHU KaTo Ipyru noxou ot aerHocTTa ([Ipunoxenune Ne 4).

Ha 31.08.2011 r. goroBopsT e mpekpareH. Ot 01.09.2011 r. e B cuna JoroBop 3a JUCTpUOYLHS 32
pasmpocTpaHeHe Ha aMOHUEB HAUTPAT TOPOBO Ka4eCTBO.

YcnoBusTa, IPU KOUTO Ca W3BBPIIBAHM CAETKUTE HE Ce OTKJIOHSIBAT OT Ma3apHUTE IEHH 3a Mo100eH
BUJI CIICIIKU.

CxutroueH e orosop 3a 3aeM ¢ EBpo ®@ept A/l nipu cinegHUTE yCIOBUS:

Llen Ha kpenuTa: 3a 000pOTHH CpeAcTBa

HoroBopena cyma: 10,000 x. n1B.

[Magex: 31 nexemBpu 2012

JlorOBOpEH NMXBEH MPOIICHT: 6%

Obe3neuenue: 3anuc Ha 3amoBe]]

Canpno xsMm 30 ronn 2012: 7,349 x.a8. (31 nexemBpu 2011- 3,145 x.aB.)

KsMm 30 ronn 2012 [IpyxkectBoTo € ycBomwno 22,834 x.B. (30 ronu 2011: 35,302 X. 11B.) ¥ CHOTBETHO
BB3CTAHOBHJIO CPEJICTBA IO 3aeM 3a 000pOTHH cpezcTBa oT EBpo dept AJl B pazmep Ha 18,630 x. 1B.
(30 ronm 2011: 35,302 x. J1B.) ¥ Ca HAYUCICHU Pa3XxOIH 3a JUXBU B pasmep Ha 157 x. sB. (30 roHH
2011: 176 x. nB.). 3a obe3neueHne Ha 3aemMa /[pyXecTBOTO € M3/ai0 3aluc Ha 3aloBe] B pa3Mep Ha
10,000 x.71B.

Kpamkocpounume é3emanusn om cewvpszanu auya xoM 30 10HH ca KaKTO CieBa:
30.06.2012 31.12.2011

B3emanus no npooasicou ¢ neea

OCHOBEH aKIMOHEP 69 81

JpmepHn apyxecTBa 37 22

[pyru cBbp3aHu IpyKecTBa - 1
106 104

B3zemanusa no npooasicou 6ve eanyma

JpmepHn apyxecTBa 10,240 8,706

B m.u. omuemna cmouinocm 10,240 8,709

Hauucnena obesyenKka - 3)

10,240 8,706

Bzemanus no npedocmasenu agancu ¢ neea

JpmepHn apyxecTBa 111 2

JpyrH cBBp3aHu IPYKECTBa - 23
111 25

Bzemanus no npedocmasenu 3aemu 6v6 eanyma

Jb1epHu apyxecTsa - 1,814

Bzemanus no nuxeu u HeycmoiuKku no npedocmagenu 3aemu 6b6

eanyma

Jb1epHu apyxecTsa - 52

O6mo 10,457 10,701
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,ZIlezocpouHume 63éMAHUA oM CE8BP3AHU J1UUA KbM 30 roHHM ca KaKTo Cje/Ba:

Bzemanus no npodasxcou éve eanyma

JbiiepHu apyxecTBa

B m.u. omyemna cmotinocm

Haducniena 06€3H€HKO

3aovarcenuama Kom cévp3anu jiuya KoM 30 roHH ca KaKTo ciacaBa:

Honyuenu asancu 3a npooarxcoa Ha nPOOyKyus
OcHOBEH akIIMOHEP
[buiepHu apyxecTBa

3aemu

OcHOBEH akLHMOHEP

Juxeu

OcHOBEH akLMOHEP

3aovnrcenusn 3a 0ocmasenu mamepuanu, 20pusa u yciyzu
OcHOBEH akLMOHEP

HpmepHu apyxecta

JIpyTH CBBp3aHH ApYKecTBa

/lenozumu
HbmepHu apyxectsa

JIpyTHl CBBp3aHH ApYKecTBa

OcHoBeH AKIMOHEPD

Oo1mo

I'n. H3nvanumenen [qupexkmop:

19.07.2012r.

/Mumumsp Jumumpoe/

30.06.2012  31.12.2011
4772 4,772
5,501 5,501
(819) (819)

30.06.2012  31.12.2011
3,253 10,645

127 -
3,380 10,645
7,349 3,145

36 13
435 49
268 277

- 45

703 371
28 25

18 19

- 1

46 45
11,514 14,219

I'n.cuemosooumen (cocmasumen):

/3namka Hnuesa/
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