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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

@ HEOXUM__AA

ChbCTaBUTeN /IPEANIPUATHE, TOICTICHUE/

rp. lumurpoBrpan

yi. "XumMkomMOuHaTCKa"
I'pan /ceno/ ym.

NHOOPMAIMSA 3A IPYKECTBOTO

Heoxum AJl ([pyxecTBOTO) € perucTpupaHo KaTo aKIMOHEPHO APY>KECTBO mpe3 Mecel toau 1997.
HpyxectBoTo e cw3ganeHo mpe3 1951 roauna. [IppBoHayanmHata chaeOHA perucTpanus KaTo
nbppxaBHa upma Heoxum e ¢ Pemenue ot 2 anpun 1990 Ha XackoBcku OKpBKEH ChII. JpyKecTBOTO
€ CbC cefalMile M axpec Ha ympasiaeHue rp. Humutposrpaz, M3rouHa HHAycTpuaaHa 30HA,
yi.”Xumkomounarcka”. [locinequure mpomenn B YcraBa Ha [lpy’kecTBOTOCA BIIMCAHU B PETHCTHPa Ha
THpProBckute apyxectBa Ha 19 rorm 2009. IlocmegnuTe mMpoMEeHU B OpPraHUTE HA YIMpaBICHUE ca
BrcaHu B Thproeekus peructsp Ha 15 mapt 2011.

CoOcTBEHOCT U ynpaBJjieHUe
Heoxum AJ] e myGnu4HO apy>KecTBO ChIIacHO 3aKOHA 3a IMyOJMYHO NpeAaraHe Ha HEHHU KHIDKA.

K®m 30 ronu 2011 pa3npezneneHneTo Ha aKIMOHEPHUS KanuTal Ha [lpy>KecTBOTO € KaKTo ClieBa:

e Exo Tex A/l -2742%
e  Eppo @ept AJ] -23.83%
e  Kapudepr Unreprenrsuna Odmop C. A. J1., JluBan -17.16 %
e  Aprodep UuTepHemrpab EcTabaummbHT, JIMXTeHIaH - 7.68%
e  Heoxum AJl (00paTHO M3KYIICHH aKI[1H) - 258%
e  VII® Csruacue - 232%
e  VII® [IKBb Cuna - 219%
° )Ipyrp] -16.82 %

Heoxum AJl nma egHOCTETIeHHA cUCTeMa Ha yripaBiieHHe ¢bc ChBET HA JUPEKTOPUTE, CHCTOSII CE OT
9 ujieHOBE, KAKTO CJIC/BA:

Jumuo Craiikos ['eoprues IIpencenaren

Moxamen Xacan Moxaman Kapabubap 3am. npeacenaren

Humutsp CredanoB JJuMuTpoB Uien

Tommo MBanos JJumoB Unen

Bacun J)Kuskos ['ppHUapoB Unen

xaman Axman Xamyn Ynen

Buxkropus Nnuesa IleHoBa Uien

Enena Cumeonosa Illonosa Unen

Xumumnopt 'pyn EAJ] Unen

HpyxecTtBoTo ce mpencrasisiBa u ynpasimsiBa oT [Jumursp CredanoB dumurpoB — [naBen

HU30bJIHUTENEH aupekTop, Bacun JKuekoB I'ppHuUapoB — M3nwiHurteneH aupexkrop u Tomo MBaHoB
JumoB — Msmenuutenen aupexrop (ot 09.03.2011).

K®m 30 1o 2011 obmmsar Opoit Ha nepconana B pyxectBoro € 1,158 paboTHUIM U CITyKUTENN

(31 nexemspu 2010: 1,150).
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IIpenmer Ha AeilHOCT

HpeI{MeT’BT Ha JCMHOCT Ha I[py)KCCTBOTO BKJIFOYBa CIICAHUTC BUOOBC OINCpaliu U CACIKU:

® IIPOM3BOJICTBO Ha HEOPTAaHUYHU U OPTaHUYHU XUMUYECKHU MPOTYKTH;
® THPrOBCKAa JEHHOCT.

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUA ®UHAHCOB OTYET U CHETOBO/HHN
INPUHIIUIIN

ba3a 3a u3roresine Ha HHIAUBUTYATHUSA (l)](lHaHCOB oTyeT

To3u ¢uHAHCOB OTYET € M3rOTBEH BBHB BCHYKH CBIIECTBEHU AacCIEKTH, B CHOTBETCTBHE C
Mexnyraponaute craHaapTd 3a ¢uHancoBo ortuutaHe (MC®PO), m3magenn ot CebBera 10
MexayHaponHu cuetoBoguu ctangapta (CMCC) u pa3sicHeHHsTa 3a TSAXHOTO MpUiIarane, U3lafeHu
or Komwmrera 3a pazscaernme mHa MCDO (KPMC®O), npuetn ot Eppomeiickus cwvioz (EC) u
pwiIokuMu B PemyOnuka brirapus.

IIpomenu B MCDO
Cmanoapmu u pasacHeHus, 61e31u 8 CUIA npe3 meKywus omyemeH nepuoo

CremHuTe M3MEHEHHsI Ha CBINCCTBYBAIUTE CTaHAApTH, u3aajgcHu oT ChbBeTa MO MEXIyHAPOJHU
CYETOBOJHU cTaHaapTh U npuetd oT EC, ca Bie3n B cuiia 3a OTYETHHU MEPHOIH, 3aII0YBAIIHA Ha WIIH
cnen 1 stsayapu 2010:

e MC®DO 1 (peBusupan) Ilpunarane 3a nepsu mbT Ha MC®O, npuet ot EC nHa 25 nHoemspu 2009
(B cuna 3a ropuniaA (MHAHCOBY MIEPUO.IH, 3an04BaIny Ha win cien 1 sayapu 2010);

e MC®O 3 (peusupan) buzaec komounarmu, npuet oT EC ra 3 roru 2009 (B cuia 3a roAUIIHA
(hMHAHCOBU TIEPUO/IH, 3anoYBaIny Ha uin cien 1 omau 2009);

e M3menenuss Ha MC®O 1 [lpunarane 3a nbpBu mbT Ha MC®DO - JlonmbIHUTETHN YCIOBHUS 3a
0CBOOOX1aBaHe Ha JpyxectBa, npwiaran MC®O 3a nmbpBu msT, npuetn oT EC Ha 23 1oHHU
2010 (B cuna 3a ronumiaA (MHAHCOBU NIEPUOJIH, 3ano4Bamy Ha uiu cien 1 sayapu 2010);

e M3menenuss na MC®O 2 [lnamane Ha 0a3ata Ha aKkIMKU - TPYNOBH CJICJKH 3a IUIAIIAaHE Ha
0a3ara Ha aKIMHW, YPEKJaHU C MapUdHU cpejcTBa, npuetd ot EC Ha 23 mapt 2010 (B cuna 3a
TOJUIITHN (PUHAHCOBH TIEPHOIH, 3aro4Baiy Ha unu cien 1 sayapu 2010);

e U3menenus Ha MCC 27 KoHconuaupanu v MHANBUAYaATHN (GUHAHCOBU OTYeTH, pueTH oT EC
Ha 3 tonu 2009 (B cuma 3a roAMIIHM (PUHAHCOBH NEPUOAM, 3alOYBAIINA HAa WM cied | 1onm
2009);

e 3menennss Ha MCC 39 ®dunancoBu wuHCTpyMeHTH: [Ipu3HaBaHe M OIllEHSBaHE OTHOCHO
MO3WIIMYU, OTTOBAPSIIY Ha KPUTEPUUTE Ja OBJAT OMpENeIeHH KaTo MO3UIMU 32 XEKUpaHe,
npuetu ot EC Ha 15 centemBpu 2009 (B cuia 3a roquiiHu pUHAHCOBH MIEPHUOJIH, 3alI0YBAILIHU HA
unu ciex 1 o 2009);

e lI3MeHeHHs Ha peauna cTaHgapTd u pazsicHeHus ,Jllomob6permss wa MCDO (2009)”,
MPOM3THUYAIM OT TOJIWIIHMAA MPOEKT 3a mogoOperns Ha MC®DO, myOnukyBan Ha 16 ampun
2009, mpuet ot EC na 23 mapt 2010 (MC®O 2, MC®O 5, MC®O 8, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16), ¢ 11en ocCHOBHO
OTCTpaHsIBaHE Ha MPOTHUBOPEUHS U U3sicHsIBaHe Ha Gopmynupokara, npuetu ot EC Ha 23 mapT
2010 (B cuna 3a roguiiad GUHAHCOBU IIEPUOJIH, 3al0YBaIlX Ha WK cien 1 sayapu 2010);
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e KPMC®O 12 Konnecnonnu copazymenus 3a ycimyry, npuet or EC Ha 25 mapt 2009 (B cuna
3a roaAuITHA (PMHAHCOBH TIEPHOH, 3amouBamy Ha win cien 30 mapt 2009);

e KPMC®O 15 CnopasyMeHus 3a CTPOUTEICTBO Ha HEIBHXKUM UMOT, npuet oT EC Ha 22 1onu
2009 (B cuna 3a TOAUIIHKA (UHAHCOBH IIEPHOH, 3arouBally Ha wiu cien 1 sayapu 2010);

e KPMC®O 16 XemxupaHe Ha HETHA MHBECTHLIMA B UyKJIeCTpaHHa aelHocT, mpueT or EC Ha
4 rouu 2009 (B cuia 3a roquiiHA (PMHAHCOBHU TIEPUOJIH, 3armo4Baiy Ha uiu cien 1 romau 2009);

e KPMC®O 17 PasnpenencHus Ha HEMMapUIHM aKTHBH HAa coOCTBeHHMIHTE, pueT oT EC Ha 26
HoemBpH 2009 (B cmira 3a TogumrHu (MHAHCOBU TIEPHOIH, 3alI0OYBAIIH Ha WU clieq] 1| HOeMBpH
2009);

e KPMC®O 18 [IpexBbpisiHe Ha akTUBH OT KinueHTH, pueT oT EC Ha 27 HoemBpu 2009 (B cuia
3a TOJUIITHY (PUHAHCOBU TIEPUOIH, 3arouBany Ha win cies 1 HoemBpu 2009).

[IpuemaneTo Ha Te3W W3MEHEHHsI Ha CHINECTBYBAIIMTE CTAaHAAPTH HE € JOBEIO 10 TIPOMEHH B
CUYETOBOIHATA MOJUTHKA Ha J[py>KecTBOTO.

Cmanoapmu u pazsactenus, uzoaoenu om CMCC u npuemu om EC, xoumo éce owe He ca 61e31u
cuna

Cnenanre MCOO, nzmenenus xHa MC®DO u pazsicaenus ca npuet oT EC kbM aTaTa Ha 0100psiBaHe
Ha HAcTOAIIUS (PMHAHCOB OTYET, HO BCE OLIIE HE Ca BJIC3JIU B CHJIA:

e I3menenus Ha MCC 24 OnoBecTsiBaHE Ha CBBbP3AaHU JIMLA — OIPOCTSABAHE HA U3UCKBAHMITA 32
OTIOBECTSIBAHE 32 AbPKaBHU NPEANPHUITUS U pa3siCHABAHE HA ONPEIETICHUETO 3a CBP3aHo JIUIIE,
mpuetu oT EC Ha 19 romm 2010 (B cuia 3a ronuimau (MHAHCOBHU TIEPHOIM, 3aMIOYBAIIH HA WIIH
cnen 1 stayapu 2011);

e l3menenns Ha MCC 32 ®uHaHCOBH MHCTPYMEHTH: ,,IIpencTaBsHe” - OTYNTaHE HA EMHCHU HA
npasa, npuetd oT EC Ha 23 pmekemBpu 2009 (B cuna 3a rogumiHu ()UHAHCOBU HEPHOIM,
3arouBamy Ha win cien 1 dpespyapu 2010);

e Usmenenuss Ha MC®O 1 IIpunarane 3a nmepBu nbT HAa MCPO — OrpaHndeHu ycIIOBHUS 3a
ocBoOokaaBaHe oT u3nckBanusaTa Ha MC®PO 7 3a omoBecTsiBaHEe Ha CpaBHUTEIHA WHPOPMALIUS
OT JIpyXecTBara, mpuiaramu 3a nspeu mbT MC®PO, npuetn ot EC Ha 30 1onu 2010 (B cuna 3a
TOJUIITHN (PMHAHCOBHU TIEPUOIH, 3armouBamy Ha win cien 1 romm 2010);

e I3menenus va KPMC®DO 14 MCC 19 - OrpaHuueHreTo Ha aKTUB 10 JIepUHUPAHU JOXO/IH,
MUHHMAJHA W3WCKBaHUs 32 (pUHAHCHMpaHe W TAXHOTO B3aumozelicTBue — [IpenmamaHe Ha
MUHHMAJTHO W3UCKBaHe 3a (huHaHcupane, npuetd oT EC Ha 19 ronm 2010 (B cuia 3a TOAWIIHA
TIePHON, 3aItouBaIiy Ha iy cies; 1 sayapu 2011);

e KPMC®O 19 IloracsiBane Ha (MHAHCOBHU 3aJbJDKEHHS Upe3 KalUTaJIOBH WHCTPYMEHTH, IPUET

ot EC na 23 romu 2010 (B cuna 3a rogumHu (MHAHCOBU MEPUOIHU 3alOYBAIlM HAa WM CIE]
1 rommm 2010).

HpyxecTBOTO € M30paiio Aa He mpuemMa Te3W CTaHIapTH, U3MEHEHUs U pa3siCHeHUs Mpeau Jarara Ha
BJIM3aHETO MM B cuia. J[py)KeCTBOTO O4YaKBa NPUEMAHETO Ha TE3UW CTAHJIAPTH, U3MEHEHHS U
passicHEeHUs] Jia HE OKaXe ChIIeCTBEH e(eKT BbpXy (GUHAHCOBHS My OTYET B IIepHOAa Ha
I'bPBOHAYAIIHOTO UM IPUIIATaHE.

Cmanoapmu u passcuenus, uzoaderu om CMCC, xoumo éce oue ne ca npuemu om EC

KbMm natara Ha Hactosmus guaaHcoB otuer, MCDO, npuern or EC He ce paznuuyaBar ChLUIECTBEHO
ot te3u, mpuetrn or CMCC, ¢ u3KIIOYeHNe Ha CICIHUTE CTaHIAPTH, N3MEHEHUS Ha CHIECTBYBAIIN
CTaHIAPTH U Pa3siICHEHUS, KOUTO Bce oIIe He ca omodpenu ot EC:
e MC®DO 9 ®OunaHCOBH MHCTPYMEHTH (B CHJIa 3a TOJUIIHH IEPHOAHM, 3alI0YBAIIN HAa WK caen 1
sHyapu 2013);
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e l3menenns Ha MC®O 1 Ilpwrarane 3a mepBu T Ha MCOO — xumepuHbIamus u
MIpeMaxBaHETO Ha (DUKCHpaHM AATH 3a JAPY’KeCTBa, mpruiaramy 3a mspBu T MCPO (B cuna
3a TOJMILIHU TIEPUOIH, 3anouBany Ha wiu ciaen 1 romm 2011);

e M3menenuss Ha MC®DO 7 dunancoBu uHcTpyMeHTH: OTmOBecTsBaHe — TpaHcdepupaHe Ha
(hMHAHCOBY aKTUBH (B CHJIA 33 TOJUIIHU IEPUOJIH, 3aI0YBaIH Ha win cief 1 romm 2011);

e M3menennss Ha MCC 12 Jlampnu BBpXy A0XOAA - OTCPOYCHH NAHBIW: BH3CTAHOBHMOCT Ha
aKTWBH (B CHJIa 3a TOTUIIHU TIEPHOJIH, 3aTI0YBaIIX Ha win cien | sayapu 2012);

e lI3MeHeHUs Ha pas3iIWyHH CTaHIApTH W passcHenus ,JllogoOpenns na MCDO (2010)”
MPOU3THYAIIM OT TOAUIIHUS HPOeKT 3a moxobpenus Ha MCPO, mybnukyBan Ha 6 mait 2010
MCDO 1, MCDO 3, MCDO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ 1en
OTCTpaHsSBaHE Ha MPOTHBOPEYHUS M M3SACHABaHEe HA (HOpMyTHUpOBKaTa (TIOBEYETO M3MEHEHHS Ca
MIPIJIOKMMU 32 TOIUIITHA (DMHAHCOBH TIEPUO/H, 3aT04YBaIy Ha wiu cien 1 sayapu 2011).

JpyXecTBOTO O4YakBa, Y€ MNPUEMAHETO Ha TE3W CTAHAAPTH, H3MEHEHHUS Ha ChIIECTBYBALIUTE
CTaHOAPTH W PAa3sICHEHHs HsAMAa [a OKaXKe ChLIECTBEH e(eKT BbpXYy (HHAHCOBUS OTYET Ha
JpyxecTBOTO B MepHoja Ha IMBbPBOHAYAIHOTO MM IpHJaraHe, ¢ M3KIIOUEHHEe Ha MpujlaraHeTo Ha
CIIEIHUTE CTAaHJAPTH:

e MC®O 9 DuHaHCOBM WHCTPYMEHTH, KOWTO H3IOJI3Ba €JUH METOJ 3a ONpEeleNIsHE Aalu
()MHAHCOBHSAT aKTUB € OIIEHEH 110 aMOPTH3UPaHa WM 10 CIPaBEAIMBa CTOMHOCT, 3aMECTBalKH
MHOKecTBOTO paziuunu npaswia B MCC 39. [oaxonsT B MCDO 9 ce 0a3upa Ha HayuHa, 1O
KodTo JlpyecTBOoTO ympaBisiBa (UHAHCOBUTE CH WHCTpyMeHTH (OWM3HEC Mojaen) |
cneun(pUUHUTEe MapUYHU NOTOLM 3a (UHAHCOBUTE akKTHBU. HOBHAT craHmapT chIIo Taka
W3MCKBA M3IMOJI3BAHETO HA €JMH METON 3a O0E3IeHKa, 3aMECTBAMKH Pa3UYHUTE METOIH B
MCC 39. IlpomeHnuTe Ha HOBHS CTaHAApPT OMXa OKa3BaJM BIUSHHE BBPXY CUETOBOJHATA
MOJIMTUKA M BBPXY CTOMHOCTUTE W KIAacH(PHUKaLUATa Ha aKTUBUTE, ITACHUBUTE, ONEpALMUTE U
pe3yNTaTUTe Ha IPYKECTBOTO MO OTHOIICHNE HA HHBECTHIIMUTE B IBIIEPHH IPY>KECTBA.

e MC®O 3 (mpomenen) busnec komOnHanuu u cBbp3anuTe ¢ Hero npomenu B MCC 27, MCC
28, MCC 31, MCC 21, MC®O 7, B cuiia 3a roguinHy (PMHAHCOBU IIEPUOAM 3al0YBAIIN HA WK
cnen 01 ronu 2009. PEKOBOACTBOTO € B3€JIO PEUICHUE U MpUjlara IpOMEHUTE B TE3U CTAHAAPTH
3a 2010 r. MePCHEKTUBHO, KaTO T€ 3acAraT OCHOBHO OBJCIINTE ONEpaI|y M0 MPHI00MBaHUS U
3ary0a Ha KOHTPOJ B ABIIEPHHU, ACOIIMUPAHU U ChBMECTHH JIPY>KECTBA.

B cwimoTo Bpeme, oTINTAHETO HA XEKUPAHETO, OTHACSIIO Ce 10 MOPT(elan OT (UHAHCOBU aKTHUBH H
MACHUBH, YUUTO NMPUHITUIH HEe ca pueTu oT EC, € Bce ome HeperyaupaHo.

Criopen mperieHkara Ha J[py»XecTBOTO, IMPUIIaraHEeTO Ha OTYUTAHE HA XE/DKUPAHETO 332 OPTQEsn OT
¢unancoBn aktuBu W macuBu chkriiacio MCC 39: ®dwunrancoBum WHCTpyMeHTH: llpu3HaBane u
OTICHSBaHE, HAMA J1a OKa)Xe ChHINECTBEH €(eKT BBPXYy (HWHAHCOBHS OTUYET, aKO C€ IPHIOKH KBM
OTUETHATA JaTa.

HaCTOSIHII/IS[T WHANBUAYAJICH (1)I/IHaHCOB OTYET € HU3rOTBEH B CBHLOTBETCTBHUC C IIPpUHOHWIIA Ha
}.IeﬁCTBaH.[OTO NpeaAnpuATUC, TCKYIIOTO HAYUCIIABAHC U UCTOpHUYCCKATAa LICHA.

Kouncoanaupan otuer Ha [IpyskecTBoTO

HacrosuusaT ¢puHaHCOB OTYET NPEACTABIIABA HHIUBHAYyaIeH (DUHAHCOB OTYET, M3MOTBSIHETO HA KOWTO
C€ W3HCKBA, CHITIACHO CYETOBOJHOTO M JaHBYHOTO 3aKOHOAATENCTBO Ha PemyOmmka bearapus.
JpykecTBOTO MpHUTEKaBa COOCTBEHOCT M yNPakKHIBA KOHTPOJI BbPXY ABLICPHHU JPYKECTBA , TOPAIU
KOETO ChIVIACHO M3MCKBaHUATA Ha 3aKOHA 3a CUETOBOJACTBOTO B bbarapus u Ha ocHoBanue MCC 27
KoHconuaupanu v HHAUBHIYaTHH (PMHAHCOBH OTUYETH, I ChCTABU M KOHCOJUAMPAH (PUHAHCOB OTYET
kbM 30 ronn 2011.
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C4eTOBOIHM MPEANOJI0KEHNSI U MPUOJIN3UTETHH CUETOBOTHHN OIEHKH

[IpencraBsHeTo Ha (UHAHCOB OTYET CHIIIACHO MEXAyHapOAHUTE CTaHAAPTH 32 (PMHAHCOBU OTYETH
H3UCKBA PBHKOBOACTBOTO Ja HAIPaBU Hai-1oOpH NMPUOTU3UTETHHM OLIEHKH, HAUHUCICHUS W PasyMHO
00OCHOBaHU TPEIIONIOKEHHs], KOUTO OKa3BaT €(eKT BbPXY OTUETCHUTE CTOMHOCTH Ha aKTUBUTE U
MACUBUTE, HAa MPUXOANUTE U PA3XOANUTE, U Ha OMOBECTSIBAHETO Ha YCIOBHU B3€MAaHHUS U 3aJbIDKEHUS
KbM JIaTaTa Ha oT4yera. Te3n NpuOIM3UTEIHN OLUEHKH, HAYMCIICHNS U TIPEITION0KEHHS Ca OCHOBAaHH Ha
nHpOpMaLMATa, KOATO € HajJuyHa KbM JaTaTa Ha (MHAHCOBUS OTHYET, MOpaau KOETO ObAeluTe
(hakTHUECKH pe3yaTaTd Ouxa MOTIIM Aa ObJAT pa3IniHU OT TSX (KaTo B yCJIOBHA Ha (PMHAHCOBA KpU3a
HECUTYPHOCTUTE Ca TMo-3HauuTenHu). OOeKTUTe, KOUTO TpeAanojaraT I0-BHCOKa CTENEeH Ha
CyOEKTHBHA IpELEHKAa HIM CIOXHOCT HA, WIM KBAETO MPEINOJIOKEHUATA M IMPUOIU3UTEITHUTE
CYETOBOJTHU OIEHKH Ca CHIECTBEHH 32 (PMHAHCOBHSI OTUET, ca onoBecTeHu B [Ipuioxenne Ne 2.27.

CpaBHHUTEJIHM JaHHU

Jpy*XecTBOTO NIpeAcTaBsl CpaBHHUTENHA MH(OpManys B TO3M (MHAHCOB OTYET 3a €IHA MPeaxoaHa
roJuHAa.

Koraro e HeoO6x0auMo, CpaBHUTEIHUTE TAaHHU ce peKIacu(UIUpar 3a Aa ce MOCTUTHE CHIIOCTABUMOCT
CIIPSIMO MPOMEHU B TPEJCTABSIHETO B TEKYIlaTa TOHHA.

@OyHKUMOHAIHA BAJYTa U IPU3HABAHE HA KYPCOBH Pa3JIuKH

CDYHKHI/IOHaJ'IHa BaJlyTa € BajlyTaTa Ha OCHOBHAaTa UKOHOMHWYECKaA Cp€aa, B KOATO €AHO NPCANPUATUEC
q)YHKI_II/IOHI/Ipa U B KOATO TJIaBHO C€ I'CHEpUpPAT U U3PA3XOABAT MAPUYHUTC CPEACTBA. Ts OTpa3sBa
OCHOBHUTEC CACJIKH, CHLOUTHS U YCII0BHA, 3HAYUMHU 3a NPEANIPUATUCTO.

Jpy’XecTBOTO BOJIM CUETOBOJICTBO M ChCTaBsi (DMHAHCOBUTE CH OTUYCTH B HAI[MOHAJHATA BaJlyTa Ha
PenyOsvka Bbiirapust — Obarapcku JieB, Bb3NpUET OT JpykecTBOTO KaTo (DYHKI[MOHATHA BaIyTa.

HerHuTe pasnuku OT HpoMsHA Ha BalyTHH KypPCOBE, CBBpP3aHH C MApUYHU CPEJCTBA, THPTOBCKH
B3€MaHUs W 3aJBIDKCHUs, JCHOMUHHMPDAHU B 4YY)KIECTpaHHA BalyTa, Ce BKJIIOYBAT B OTYeTa 3a
BCceoOXBaTHHs a0Xo4 (B medyambara winM 3arybara 3a TOIMHATa), KOraTo BB3HHMKHAT, KaTo Ce
MPEJCTaBsAT HETHO KbM “IPYTH JI0X01u/(3ary0ou) ot neiHocTTa”.

Hemonerapuure oOTUeTHHM OOCKTH B OTdYeTa 3a (UHAHCOBOTO CBHCTOSIHHE, ITBPBOHAYAIHO
JEHOMHUHUPAHU B YyXKJeCTpaHHA BallyTa, CE OTYMATAT BHB (DYHKIIMOHATHATA BajdyTa KaToO Ce€ Mpuiara
HCTOPUYECKHAT OOMEHEH KypC KBbM JaraTa Ha OmepaiusaTa W IMOCIeABAIl0 He ce MPEoleHSIBaT 110
3aKJIIOYUTENIEH KypC.

HaCTOSIH_II/IHT WHANBUAYAJICH q)HHaHCOB OTYCT € U3TOTBCH B XUJIAAU JICBA.

Ipuxoaun

[Ipuxonute B Jpyk)ecTBOTO ce mpu3HaBaT Ha 0a3a MPUHIMIIA 32 HAYHCISBAHE M JIO CTEICHTA, JI0
KOSITO CTOMAHCKUTE H3rOIU ce npuaoomBaT oT JIpyKeCTBOTO W JOKOJIKOTO NPUXOAWTE MOTaT
HaJISXKTHO Ja C€ U3MEPIT.

HpI/I HpOIIa)K6I/ITe Ha MpoAYKIHA, CTOKM M MaTCpuaid MPUXOAUTE CC€ IIPpHU3HABAT, KOIaTO BCUYKH
ChIICCTBCHU PUCKOBE U IOJI3U OT COOCTBEHOCTTA NpeMUHAaBaT y KyIllryBada.

[Ipu mpenocTaBsiHETO HAa yCIyTH, IPUXOAUTE CE€ MPU3HABAT, OTYUTANKK €Tama Ha 3aBBPIIECHOCT Ha
cIenKaTa KbM JlaTaTa Ha oT4eTa 3a (JMHAHCOBOTO ChCTOSTHHUE, aKO TO3W €Tall MOXKe JAa ObJie HaIeKIHO
M3MEPEH, KAKTO U Pa3XxOIUTe, H3BLPIICHH IO CIIeIKATa U pa3XoauTe 3a MPUKITIOYBAHETO 1.
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[Ipuxonute ce omenHsBar Ha 6a3a crpaBeUIMBATa II€HA HA MIPOJAJCHUTE MPOAYKIINS, CTOKH U YCIyTH,
HETHO OT KOCBEHH JIaHbBIIH (aKIU3 U TaHBK I00aBeHA CTOMHOCT) U MPEJOCTABEHU OTCTHIIKH U padaty.

Ilpu nponaxxOum Ha wH3IUIAIIAHE, NPUXOABT CE MpH3HABA Ha JaraTa Ha mnpoaaxbara 6e3
MHKOPIIOPUPAHUTE JIMXBH.

dHUHAHCOBUTE MPUXOAU CE MPEICTABAT OTICITHO Ha JIMIIEBAaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHUS
noxoJ (B medanOaTa uiH 3arybara 3a TOAMHATA) U C€ ChCTOST OT MPUXOAH OT JIMXBH I10 TIPEAOCTaBEHI
JICTIO3UTH U Meyasida OT ornepaiuu ¢ (PUHAHCOBU UHCTPYMEHTH.

Pa3zxoam

Pa3x0)11/1Te B I[py)KCCTBOTO CC IMpU3HaBaT B MOMCHTA HAa TAXHOTO Bb3HHMKBAHC U Ha Oasa MNPUHOUIIUTE
Ha HAYUCIISIBAaHE M CHIIOCTABHMOCT, HO CaMO JOKOJIKOTO HOCJIEIHOTO HE BOOM IO NPU3HABAHETO HA
OTYETHH OOEKTH 3a aKTWBH WJIH MAaCHUBU, KOUTO HE OTroBapAT Ha kpurepuute HAa MCDO u pamkara
KBM THAX.

PasxonuTe 3a OBAemu mepHoOaM ce OTiarar 3a IMpHU3HAaBaHE KaTo TEKYII Pa3xoj 3a IMeproia, Mmpes
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACSAT, CE U3IIBJIHSBAT.

@DUHAHCOBUTE Pa3XOAM C€ BKIJIIOYBAT B OTYETA 3a BCEOOXBATHMS NOXOJ, KOTaTo BB3HUKHAT U CE
CBCTOST OT JINXBEHU PA3X0OJH, CBbP3aHU C IOIYYEHHU 3a€MHU, KAKTO U TAKCU U JPYTU IPEKU PaA3ZXOIU
10 KPEeUTH 1 OAaHKOBU TapaHLIMU M KYPCOBU PA3JIMKU OT BaJIyTHH 3a€MH.

HNmotu, Mamimum u 000pyaBaHe

HmoTuTe, MalMHUTE W 00OpPYIBAHETO (ABJTOTPAiHM MaTepUaIHH aKTHBH) Ca TPEICTABCHH BbHB
(bHHAHCOBHS OTYET MO ceOecTOMHOCT (IIeHa Ha PHI00UBaHE), HAMAJIEHA C HATpyIaHaTa aMOPTHU3AIIHS
(0e3 3emuTe) M 3aryouTe OT 00C3IICHKA.

ITvpeonauanno npuooousane

[lpu mBpBOHAYANTHO MpHUAOOMBAHE WMOTHTE, MAIIMHATE W OOOPYABAHETO Ce€ OIEHSIBAT II0
ce0eCTOMHOCT, KOSTO BKIIIOYBA TIOKYITHATa II€HA, MUTHUYECKUTEC TAaKCH W BCHUYKH JPYTH TPEKU
pas3xonau, HeoOXOIMMH 32 IPUBEKIAHE HAa aKTHBa B paboTHO cbcrostHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xo/H 3a MOArOTOBKA Ha 00EKTa, pa3xo/Au 3a IbpPBOHAYAIHA JOCTaBKa M 00paboOTKa, pa3xoanuTe
3a MOHTaX, Pa3X0JH 33 XOHOpAapH Ha JIMIA, CBbP3aHU C IIPOEKTa, HEBb3CTAHOBSIEMU JIaHbLIU,Pa3X0aU
3a KanuTaJIU3UPaH! JIMXBY 32 KBATU(PHUIMPAHU aKTUBH H JP.

HpyxecTBOTO € ompenenmio cTowHocTeH mpar ot 500 nB., MOX KOWTO NPUAOOUTUTE AaKTHBHU
HE3aBUCHUMO, Y€ IPUTCKABAT XapaKTCPUCTUKATa Ha ABJITOTPACH AaKTHB, CC€ MU3NHNCBAT KAaTO TCEKYI]
pa3xoJ1 B MOMEHTA Ha PUJ00MBAHETO HIM.

Ilocneosawio oyenssane

Uz6panusaT ot pykecTBOTO MOAXOA 3a MocieABaiia OaxaHCcoBa OIEHKAa HA UMOTHTE, MAIIMHUTE U
obopyaBaneTo € Moaena Ha cebectoiHocTTa M0 MCC 16 — cebecToiiHOCT, HaMalleHa ¢ HATPYyIaHUTE
aMOPTH3AINH U HATPyTaHuTe 3aryon oT o0e3neHKa.

Memoou na amopmusayus

pr)KeCTBOTO HM3I0JI3Ba JIMHECCH MCTOJ Ha aMOpTH3alusd Ha UMOTUTEC, MAIMHUTC U O60py11BaHeTO.
AMOPTH3HpPAHETO HAa aKTHBHTE 3aII04Ba, KOTaTO TE Ca Ha Pa3IoJIoKEeHHE 3a ynoTpeda. 3emsTa He ce
amoptu3upa. [loJe3HUSAT XUBOT TO TPYNH aKTUBH € ChoOpa3eH c: (M3MYECKOTO H3HOCBAHE,
cnenudukara Ha 00OPyABaHETO, OBJICIINTE HAMEPEHHS 32 yIOTpeda U ¢ MPEANoJIaraeMOTO MOPAITHO
ocTrapsiBaHe.
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OmnpeneneHusT MoJIe3eH KUBOT N0 TPYITH aKTUBH € KaKTO CJIC/Ba:
e crpamu — ot 10 mo 57 .
e MamHU 1 000py/ABaHE — B 3aBUCUMOCT OT Crielidukara oT 2 10 25 T.
® CHOPBKEHHS — OT 8 10 25 T.
® KOMITIOTPU — OT 2 710 S T.
® TPAHCIIOPTHH CpeAcTBa —OT 3 10 12,5 T.
® CTOITAHCKW WHBEHTAap — OT 2 110 6,7 T.

OnpeneneHnTe CPOKOBE Ha MOJIE3EH JKUBOT Ha ABITOTPaiHUTE MaTepUAHH aKTHBH CE€ MPETJIEkKAAT B
Kpasi Ha BCEKH OTUYETEH IIEPUOJl U NPH yCTAaHOBSBAaHE HAa 3HAYUTEIHHU OTKIOHEHHUS CIPSIMO ObIeuiure
OYaKBaHUA 32 CPOKAa HA M3IIOI3BAHETO HA AKTUBUTE, CBIIMAT C€ KOPUIHMpA, CYMTAHO OT JaTaTa Ha
[IpoMsIHaTA.

Ilocneosawu pazxoou

Pa3xonuTe 3a peMOHTH M OJAPHKKA ce IPU3HABAT 3a TEKYIU B MEpHOJa, Ipe3 KONTO ca HallPaBeHHU.
W3Bbprienn mocnenBaniy pa3xou, CBbP3aHu C IMOTH, MalllMHA U 000pyIBaHEe, KOUTO UMAaT XapaKTep
Ha MMOJMsHA Ha ONpe/eTIeHN Bb3JIOBH YaCTH U arperatu, WK Ha MpeyCcTPOICTBO U PEKOHCTPYKLHS, Ce
KaluTaau3upaT KbM OajlaHCOBaTa CTOMHOCT HA CHOTBETHHS aKTHUB U CE Mpepasriiekaa OCTaTbYHHSAT
My TIOJIe3eH JKMBOT KBM JlaTaTa Ha KamuTanu3anusa. ChIIeBpeMEeHHO, HeaMOpTH3WpaHaTa dacT Ha
3aMEHEHUTEe KOMIIOHEHTH C€ H3MHCBa OT OallaHCOBaTa CTOWHOCT HAa aKTHUBUTE W C€ INPHU3HABA B
TEKYIIUTE Pa3X0/H1 3a Iepro/ia Ha MPeyCTPOHCTBOTO.

Obe3yenka Ha aKmueu

BanaHcoBUTE CTOMHOCTM Ha WMMOTHTE, MAalIMHMTE M OOOpYJIBAaHETO IOJUIekKAT Ha Mperjien 3a
00e3IeHKa, KOraTo ca HaJMIe CHhOWTHS WJIM MPOMEHH B OOCTOSATENCTBATA, KOWTO TMOKA3BaT, ue
OanaHcoBaTa CTOMHOCT OM MOTJia Jla c€ OTJIMYaBa TPAHO OT Bh3CTAHOBMMATA MM CTOMHOCT. AKO ca
HaJIMIIC TAaKWBa MHIWKATOPH, Y€ MPUOJIU3UTEIHO OIpe/e/ieHaTa Bb3CTAaHOBUMA CTOMHOCT € MO-HUCKA
OT TAXHATa OaJlaHCOBa CTOMHOCT, TO IIOCJIEAHATAa C€ HM3IKMCBA IO BB3CTAHOBHMMATAa CTOHHOCT Ha
aKTHBHUTE. Bb3cTaHOBUMATa CTOMHOCT Ha MMOTHUTE, MAIMHUTE U OOOPYABAHETO € MO-BUCOKATa OT
JIBETE: CIpaBeJIMBA CTOMHOCT 0€3 pa3xou 3a Mpojjak0a Wiid CTOMHOCT B yroTpeda. 3a onpeneisiHeTo
Ha CTOHHOCTTA MPH yHoTpeda Ha aKTUBUTE OBJACHIMTE MApPUYHU MOTOIM CE JUCKOHTHPAT JI0 TAXHATA
HACTOSIA CTOWHOCT KAaTo Ce MpUiiara JUCKOHTOBA HOPMa MPEAN JaHbBIU, KOATO OTPa3siBa TEKYIIUTE
Ma3apHu YCJIOBUS M OIEHKM Ha BpeMeBaTa CTOMHOCT Ha IapuTe U PUCKOBETE, CrenupuIHH 3a
ChOTBETHHS aKTHB. 3aryOuTe OT OO0e3lleHKa Ce OTYMTAT B OTYeTa 3a BCEOOXBATHHUSA J0X0J (B
revandara Wiv 3ary0ara 3a TOANHATA).

IHeuanou u 3azyou om npooasicoa

JBaroTpallHuTe MaTepPUaIHU aKTHBH CE€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE KOTaTo Ce
M3BAAAT TpaHO OT ymoTpeba W HE ce OYaKBaT OT TAX OBJACUIN CTOIMAHCKH M3TOIH WIW C€ TPOIaaar.
[edanbure wnu 3arybuTe OT NPONKOW HAa OTACTHHM AaKTHBU OT Tpylnara Ha “UMOTH, MallMHU U
o0opynBaHe” ce OmpeaeisIT 4pe3 CPaBHABAHETO HA MPUXOAHWTE OT Mpojaxdara W OaraHcoBaTa
CTOMHOCT Ha aKTWBa KBM JlaTaTa Ha mnpomaxkbara. Te ce mocodyBaT HETHO, KBM ‘‘NIPYTH
noxoju/(3aryou) oT JCHHOCTTa, HETHO Ha JIMIIEBaTa CTpaHa Ha OTYeTa 3a BCeOoOXBAaTHHUS J10X01 (B
revandara Win 3arydara 3a TOANHATA).

HeMaTepna.mm AKTUBH

Hematepuanaure akTWBH ca NPEACTaBEHH B WHAMBHIYaTHHUS (PMHAHCOB OTYET MO CEOECTOHHOCT,
HaMaJIcHa C HATpylaHaTa aMOpPTH3allus W 3aryOuTe OoT oOe3lieHKa. B TeXHHs ChCTaB ca BKIIIOUCHHU
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JUICH3NHN 32 TOJI3BaHE Ha MPOTPAMHU MPOAYKTHHA €BpOCXeMa 3a THPTOBHA C €MHCHUU W EOMHHIIN
peaylupaHu EMUCHU.

B ,Z[py)KCCTBOTO CC Ipujara JIMHEECH MCTOJ Ha aMOpTU3alvsad Ha HCMATCPUATIHUTEC AKTUBU IIPpHU
OIIPEACIJICH IMOJIC3CH KUBOT 5 roguHU.

BanancoBara CTOMHOCT Ha HeMaTEPUAIHUTE aKTHBU MOJUICKH Ha IMperyiea 3a o0e3IeHKa, KOraTo ca
HaJUIe CHOUTHS, UM MMPOMEHN B OOCTOATENICTBATA, KOUTO MOCOYBAT, Ye OasaHcoBaTa CTOMHOCT OH
MOTJIa 1a HaJBHUIlIaBa Bb3CTAHOBMMATa UM CTOMHOCT. ToraBa oOe3leHKaTa ce BKIII0OUBA KaTO Pa3Xo. B
oT4eTa 3a BceoOXBaTHHS JOXO/I (B Ievyandara v 3aryoara 3a ToJMHATa).

HemarepuanHuTe akTHBU Ce OTHHCBAT OT OTYeTa 32 (DUHAHCOBOTO CHCTOSIHAE KOTaToO CE HM3BAIAT
TpaiiHO OT ynoTpeda U He Ce 04aKBaT OT TSIX OBJCIIN CTOMAHCKH U3TOAM WK ce Tiponaaart. [leanbure
WIN 3aryOWTe OT MpOoAaXOW Ha OTACTHHW aKTHBH OT Tpyrnara Ha “HeMaTepUAIHUTE aKTHUBU X Ce
OTIPEJIENIAT Ype3 CPABHIBAHETO HA MPUXOJUTE OT Mpojaxkbara u OajaHcoBaTa CTOWHOCT HAa aKTHBA
KbM JaTata Ha mponaxobarta. Te ce mocouyBaT HETHO, KbM “‘JPyru A0XOu/(3aryOu) OT JEWHOCTTA,
HETHO” Ha JIMIICBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHHUA noxona (B medanbara mium 3arybarta 3a
TOIMHATA).

EBpocxema 3a THProBusi ¢ eMUCHH M eAMHULM PeAYHHPAHU eMUCHH

[Tpn mppBOHAYaAMHO NMpUAOOMBAaHE pas3NpeeseHUTe KBOTH 3a BPEJHHM ra3oBe C€ INPH3HABAT KaTo
HeMaTepuaIHU aKTHBU [0 HOMHHAJIHA CTOMHOCT (HyJIeBa CTOMHOCT). 3aKyleHUTE KBOTHU Ce MPU3HABaT
MpU TBPBOHAYAIHO MPHUIOOHMBAHE 1O [I€Ha Ha MpHIo0MBaHe. [IpyKeCTBOTO MpHU3HABA 3aAbIDKCHHUE B
oTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTo HUBOTO HAa EMHCHUTE HA BPEIHU I'a30BE 3a €AWH MEPHOJ
Ha/IBUIIIaBa HUBOTO Ha paslpeesiCHUTe W HATMYHU KBOTH. 33JbJDKEHHETO Ce OIICHsSBA IO LIeHaTa Ha
HpI/IILO6I/IBaHe Ha 3aKyIICHU KBOTH 10 JOCTHUI'aHC Ha HUBOTO Ha ABPKAHUTC OT APYKECTBOTO KBOTU U
MO Ta3apHU IEHW KbM JaraTa Ha OTdYeTa 3a (PMHAHCOBOTO CHCTOSHHE 3a NPEBHIICHHETO Haj
HAJIMYHUTE KBOTH, KaTO INPOMEHHUTE B pa3Mepa Ha 3aIbJDKEHHETO Ce INpH3HABaT B OTYeTa 3a
BCEOOXBaTHHS JOXO/I (B Ievyandara win 3aryoara 3a ToAMHATA).

I/IHBCCTI/IIII/II/I B IbIICPHHU IPYKECTBA

JBArocpodyHrTE HHBECTHUIINH, PECTABIISABAIIN YIacTHE B IBIIEPHU JIPYKECTBA, Ca MPEICTABEHH BHB
(MHAHCOBHS OTYET MO IIeHAa Ha NpuaoOuBaHe (ceOECTOMHOCT), KOATO NMpelCTaBisiBa CIpaBelIuBaTa
CTOMHOCT Ha BBb3HArpaXKIECHHETO, KOETO € IulaTeHo. VHBecTMIMHUTE B IBLIEPHHU JPY)KECTBA HE Ce
ThpryBaT Ha (GoHaoBH OopcH. ToBa 0OCTOSATENICTBO HE JaBa BH3MOXKHOCT JIa CE€ OCUTYPST KOTUPOBKH
Ha MMa3apHU LEHW Ha aKTHBEH Ia3ap, KOWTO Ja M3pa3siBaT JOCTaThbYHO JTOCTOBEPHO CIPaBEAIMBATA
CTOMHOCT Ha Te3W akuuu. JlombiIHuTeNHO, 0baemoTo (YHKIMOHUPAaHE HA YacT OT Te3U JIPY)KECTBa €
CBBP3aHO C OIPEAEICHUM HECUI'YPHOCTH, 3a Ja MOrar Ja c€ IpaBAT AO0CTaTbUHO pasyMHH MU
00OCHOBaHU JIBJITOCPOYHM MPEINOJIOKEHUS 33 W3YUCISIBAHETO Ha CIpaBeAMBaTa CTOMHOCT Ha
TEXHUTE aKLUU Ype3 APYr'H OLIEHbYHU METOIH.

[IpurexaBanute ot J[py>KECTBOTO WHBECTHIIMHM B JBIICPHHU JPYKECTBA IMOJJIEKAT Ha Iperiel 3a
obesnenka. [lpm ycraHOBsBaHe Ha YCIIOBHS 3a OOE3IIEHKA, ChIaTa Ce OTpa3sBa B OTYETa 3a
BceoOXBaTHUS JT0XO/(B IedanOaTa i 3arybara 3a TouHaTa).

IIpu mnokynka W mnpojgakba Ha HWHBECTHLIMHM B JBIICPHU JPYXKECTBA Ce Mpuwiara ‘‘jarata Ha
CKJIIOUBaHE” Ha CIENIKaTa.

WHBecTHIIMHTE CE€ OTIMCBAT, KOTaTO CE MPEXBBPJAT MpaBaTa, KOMTO MPOM3THYAT OT TAX HA JAPYrH
JIUIa TIPU HACTHIIBAHETO HA MPABHUTE OCHOBaHWS 3a TOBAa M IO TO3M HA4YMH ce 3aryOBa KOHTpOJIA
BBPXY CTONAHCKUTE W3roau oOT wuHBectuimure. lleuanbara/(3arybara) oT mnpomaxbara UM ce
MpEACTaBs CHOTBETHO KHbM ‘“‘(DMHAHCOBH MPUXOAW~ WIM “‘DUHAHCOBH pa3XxoAw Ha oOTYeTa 3a
BCEOOXBaTHUSI TOXO/T (B Ie4an0ara Win 3aryoara 3a TOANHATA).
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HNuBecTHIIMY HA Pa30JIo:KeHHe U 3a IPoaakda

[MpurexaBanute oT Jlpy>KECTBOTO HWHBECTHUIIMH, TNPEACTABISABAIIM aKIMH B JPYTH JAPYKECTBA
(ManmIUHCTBEHO ydYacTHe) ca OIEHEHW W IPEICTaBeHH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHHE ITO
ce0eCTOMHOCT, ThI KaTO TEXHUTE aKIMHM HE Ce ThPryBaT Ha aKTHUBEH Ia3ap, 3a TAX HAMa KOTHPOBKH
Ha TIA3apHU IICHU Ha AaKTHBEH I1a3ap, a MPEANOJIOKCHUATA 3a NPUIAraHeTo Ha alITepHATUBHU
OLICHBYHH METOJIU Ca CBbP3aHU C BUCOKH HECUTYPHOCTH, 3a Ja C€ IOCTUTHE JIO JOCTATHYHO HAJICHKIHO
OTIpeJIeNITHE Ha CIPaBeIMBATa UM CTOHHOCT.

[TpuTekaBaHUTE LICHHH KHI)KA Ha Pa3MoOJIOKEHUE M 3a Mpojax0a ce Mperiexaar KbM BCsKa Jara Ha
oTyera 3a (DMHAHCOBOTO CHCTOSHHE W IPH YCTAHOBSBAaHE HA YCIOBHS 3a O00E3IICHKA, ChIIATa Ce
0Tpa3siBa B OTYETa 32 BceOOXBATHUS AOXO/ (B mevandaTa WM 3aryoara 3a rogunata). HBecTuuTe
Ha pa3MoJIOKEHUE M 3a Hpojaxda ce o0e3LeHsABAT, ako OalaHcoBaTa CTOMHOCT € I0-BHCOKa OT
OYaKBaHATa MM Bb3cTaHOoBUMa cyma. Cymara Ha mHpu3HaTaTa 3aryba OT OOE3LeHKa € paBHA Ha
pasiaMkaTa MeXIy lieHaTa Ha NpHIoOMBaHe, HaMmMajeHa C IUIAIAHMATA 10 TJIaBHHUIATA |
BBb3CTaHOBUMATa UM CyMa, KOATO € Ce€raliHaTa CTOMHOCT Ha OYaKBaHUTE 6'I)ILCHH/I Mapu4Hu IMOTOLH,
JAMCKOHTHPAHH TI0 TEKYII [1a3apeH JIMXBEH MPOLICHT 3a CXOJIeH (UHAHCOB aKTHUB.

Benuku moKyImky 1 poJakOr Ha IIEHHW KHIDKA “‘Ha Pa3IoIoKeHHE U 3a pojiak0a” ce mpu3HaBaT Ha
JaraTta Ha THPryBaHETO, T. €. JaTaTa, Ha KoATO J[py’KeCTBOTO ce aHrakupa Ja 3aKyld WIH IpoJaje
aKTHBA.

MarepuaJiHu 3a11aCH

MarepuanHuTe 3amacd ca OLEHEHH [0 IO-HHUCKaTa OT: IIeHa Ha npuiobuBaHe (ceGecTOMHOCT) U
HETHaTa UM peaTu3upyemMa CTOMHOCT.

Pa3xonnTe, KOUTO Ce M3BBPIIBAT, 3a J1a TOBEAAT AAJCH MPOAYKT B HETOBOTO HACTOALIO CHCTOSHHUE U
MECTOHAaXOXIEHHE, CE BKIIOUBAT B ceOecTOMHOCTTA (I]leHaTa Ha NPUI00OMBAHE), KAKTO CIE/Ba:

e CYpPOBHMHHM M MaTepHajlH B TOTOB BHJI - BCHUKH JOCTaBHH Pa3XOJ{, KOUTO BKJIIOYBAT MOKYITHA
[[eHa, BHOCHH MHTa M TaKCH, TPAHCIIOPTHU pa3XOJH, HEBBH3CTAHOBSIEMHU AAHBIM U APYTH
pa3xoau, KOUTO JONPHUHACAT 32 MPUBEKJAHE HA MATEPUAINTE B TOTOB 3a TSIXHOTO M3MOJI3BAaHE
BHI;

e TOTOBAa MPOJYKIM M HE3aBBPILIEHO IMPOU3BOJCTBO - MPEKUTE PA3XOAU HAa MATEPHATH U TPY U
CBHOTBETCTBAIlaTa YacT OT MPOU3BOACTBEHHUTE HENPEKH Pa3Xodu NPU HOPMAIHO HATOBapEH
KallaluTET Ha MPOHU3BOJACTBEHHTE MOIIHOCTH, C W3KIIOYEHHE Ha aJMUHHCTPATHBHUTE
pa3xo/u, KypCOBHUTE Pa3IMKU U Pa3xouTe MO NPUBJICUCHN ((HHAHCOBU PECYPCH.

BrirouBaHeTo Ha  MOCTOSHHUTE  OOIMIO-TIPOM3BOJICTBEHM Pa3Xogd B CeOECTOMHOCTTa Ha
MPOM3BEIKIaHATa MTPOAYKIIUS U MMOJTy(haOdpuKaTH ce U3BBPIIBA HA 0a3aTa HA HOPMAaJHHS KalallMuTeT Ha
MPOU3BOJICTBEHUTEe MOIMHOCTH. M30Opanara ot [lpyxkecTBoTo 0a3a 3a pasnpeielieHHETO WM TI0
MPOAYKTHU € KOJIMYECTBOTO NPOU3BEICHA IPOIYKIIHSL.

IIpn ymotpebara (mpomakbaTa) Ha MaTepHATHUTE 3alacd Ce H3IMOJ3Ba METOABT Ha CPEIHO-
MpeTeryieHaTa 1neHa (ce0ecTOMHOCT).

Hernara peanmmsupyeMa CTOMHOCT MpeCTaBIIsIBa MPUOIU3UTEIHO OTMpe/eeHara MpoJakHa IeHa Ha
JaJIcH aKTHB B HOPMAJIHUSA XOJ Ha CTOINAHCKa JCHHOCT, HaMajieHa ¢ MPHUOIU3UTEIIHO OIPEICICHUTE
Pa3x0/u 10 TOBBPIIBAHETO B THPTOBCKH BHJI HA TO3W aKTHB U MPUOIU3UTEITHO ONPEACICHUTE Pa3X0au
3a peanu3anusl.
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TbproBeku U APyru B3eMaHus

TBproeckuTe B3eMaHUs C€ MPEACTABAT M OTUUTAT IO CIPaBeUIMBa CTOWHOCT Ha 0a3a CTOMHOCTTA Ha
OpWUTHHATHO u3mazeHara (akrtypa (cebecToiHOCT), HamalleHa C pa3Mepa Ha oOe3leHKaTa 3a
HechOMpaeMu cymMH. B ciydanTe Ha pa3cpoueHU IUIalaHus HAJl OOWYAWHUS KPEAWTEH CPOK, MPH
KOUTO HE € MPEABUACHO OMBIHUTEITHO TUIAIIAHE HA JINXBA WU JINXBaTa 3HAYUTEITHO CE pa3jindyaBa OT
oOWuaiiHUs Ta3zapeH JIMXBEH TMPOICHT, B3eMaHHATA CE€ OLCHSIBAT MbPBOHAYATHO MO TAXHATA
CTpaBe/JIMBa CTOWHOCT, a MOCIEeNBall0 — MO aMOPTU3UpyeMa CTOMHOCT, Clie] TNpHUCIaJaHe Ha
WHKOPIIOpUpaHaTa B TSAXHATa HOMHHAJIHA CTOWHOCT JIMXBA, OMPEJICICHA M0 METo/a Ha e(heKTHBHATA
muxsa ([Ipunoxenune Ne 2.25)

[Mpubnu3uTenHara oleHkKa 3a 3aryou OT CbMHUTEITHH M HECHOMpaeMHu B3eMaHUsl ce MPaBU, KOTaTo 3a
cbOMpaeMOCTTa Ha IsUlaTa CyMa HJIM 4acT OT Hesl ChIECTBYBa BUCOKA HecurypHocT. HechOupaemure
B3EMaHUs Ce M3IICBAT, KOTaTo MPaBHUTE OCHOBAHUS 3a TOBAa HACTHIAT. OOe3leHKaTa Ha B3eMaHHATa
ce HAuYMCIIsBa 4Ype3 ChOTBETHA KOPECIOHJICHTHA KOPEKTMBHA CMETKa 3a BCEKM BHJ B3€MaHE KbM
cTatusiTa “o0e3lleHKa Ha aKTHBW Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBaTHHS H0XO0[1 (B
nevandaTa Wiy 3aryoara 3a ronuaaTa). Koraro qaneHo ThproBcko B3eMaHe ce IPEIeHH KaTo HAITBIHO
HechOMpaeMo, TO ce U3IHCBA 32 CMETKa Ha KOPEKTHBA.

Ilapuynm cpeacTBa M NAPUYHM EKBUBAJIEHTH

HapI/I‘IHI/ITC CpCACTBA U MAPUIHUTC CKBUBAJICHTH BKIIIOYBAT KACOBUTC HAJIMYHOCTH, pa3ilIalllaTCIIHUTE
CMETKH M KPATKOCPOYHUTE JCMO3MTH B OaHKH, YHMTO OpPUTHMHAJIEH MATypHTET € 0 3 Mecela
(TTpunosxenne Ne 2.25).

3a LEJINTC HAa U3TOTBAHCTO HA OTUYCTA 3a [TAPUYIHUTEC ITOTOLU:

o MApUYHUTE TIOCTHIUIEHHST OT KIWUCHTH W TApUYHUTE IUIAlAaHUS KbM JIOCTAaBUUIM Ca
npencraBeHu OpyTHO, ¢ BkiroueH JJC (20%);

o JUXBUTE IO IMOJYYEHUW KPEIUTH 3a OOOPOTHM CpEJCTBA ca BKIIOYEHH KaTO IUIAllaHe 3a
OTepaTUBHA JEHHOCT;

o JIMXBUTE MO MOJTY4YE€HN HHBECTULIMOHHM KPEIUTH Ca BKIIOUYEHH KaTo IUIAlIaHe 3a (hruHaHCOBaTa
JIEHHOCT;

o TpaiiHO OJIOKHMpaHUTE MapUYHU CPEACTBA HE Ca TPETHPAaHU KaTO MApUYHU CPEACTBA U HE ca

BKJIFOUCHHU B OTYETA 3a HAPUYHUTEC IMOTOLIH.

Tbproeeku u APyru 3a1bJKEHHST

THpProBckUTe W JAPYrHTE TEKYNIM 3aJbDKEHHS Ce OTYMTAT MO CIpaBeyiiBa CTOWHOCT Ha 0Oasza
CTOMHOCTTA Ha OPUTHHATIHUTE (akTypu (LeHa Ha MpUAOOHBaHE), KOSTO CE MpUEMa 3a CIpaBelInBaTa
CTOMHOCT Ha chenkaTa U me ObJe M3IUIaTeHa B ObJelle Cpelly NOJIy4YeHUTE aKkTHUBH U yCiyrd. B
CllydyanTe Ha Pa3CpOUYCHHU IUIAIaHHs HaJl OOWMYAHUS KPEJIUTEH CPOK, MPH KOWTO HE € MPEIBHICHO
JOIIBJTHUTENHO IJIalllaHe Ha JIMXBA WK JIMXBAaTa 3HAYUTEIHO CE pa3jiniyaBa OT OOMYalHUS MazapeH
JIMXBEH IPOLEHT, 3abJDKEHUATA CE OLIEHABAT IIbPBOHAYAIHO IO TSAXHATa CIpaBeAJIMBa CTOMHOCT, a
[oCcJIeBaIlO0 — [0 aMOPTU3UpyeMa CTOMHOCT, Cile] IpPUCIaJaHe Ha MHKOpPIIOpHpaHaTa B TIXHATa
HOMHHAJIHA CTOMHOCT JIMXBA, OMpEe/IeIeHa 1o MeTo/Ia Ha eektuBHaTa inxBa ([Ipunoxenue Ne 2.25).

JINXBOHOCHU 3aeMM M IpPYIr'H NpHUBJeYeHH (MHAHCOBH pecypcH

Benuku 3aeMu u apyrd OpuBiedeHH (MHAHCOBH PECYpCHM ca MPEACTaBeHHM MO ce0ecTOHHOCT
(HOMUHAIIHA cyMa), KOSITO ce TIpHeMa 3a CIIpaBeIINBa CTOMHOCT Ha MOJY9E€HOTO IO CAENKaTa, HETHO
OT TpPEKUTE pa3xolIu, CBBbP3aHH C Te3M 3aeMH M NpuBiIeYeHH pecypcu. Ciea TbPBOHAYAIHOTO
MpU3HABaHE, JUXBOHOCHUTE 3a€MH M JPYTd TPUBICYCHH PECYpPCH, Ca IOCIEeIBAIlO0 OLEHEHU II0
aMOpTU3UpyeMa CTOMHOCT, OIpelelieHa upe3 IIpWilaraHe Ha Meroja Ha edeKTHBHaTa JIMXBa.
AmMmopTu3upyeMara CTOMHOCT € M34YMCIEHa KaTo ca B3€TH IPEeABHU] BCHUUKH BHIIOBE TaKCH,
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2.17.

2.18.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

KOMUCHOHHHU U JIPYTH Pa3XxO/H, BKJI. IUCKOHT WM MPEMHUs, aCOIIMUPAHU ¢ Te3u 3aeMu. [leuanbute u
3aryOuTe ce MpU3HaBaT B OTYETa 3a BCeoOXBAaTHUA J0X0J (B mevandara wim 3ary0barta 3a TOJMHATA)
KaTo (UHAHCOBH MPHUXOH WK Pa3XOIH Mpe3 MepHoaa Ha aMOPTH3AIIHS WIIH KOTaTO 3abDKCHUATA CE
OTIMIIAT WIN PEIyIUpaT.

JINXBOHOCHUTE 3a€MH M JPYTH MPEIOCTABCHU (DUHAHCOBH PECYPCH C€ KIIACHU(PHIMPAT KaTO TEKYIIH,
OCBEH 32 YacTTa OT T#X, 32 KOATO J[py’kecTBOTO MMa OE3yCIOBHO MPABO Ja YPEan 3abDKEHHETO CH B
cpok Haj 12 Mecera OT Aarara Ha oTdera 3a puHAHCOBOTO cheTossuue (IIpmmokenne Ne 2.25).

Pa3xoamn nmo 3aemu

Pazxogure mo 3aeMu, KOWUTO MpPSKO €€ OTHACAT KbM MpPUAOOMBAHETO, CTPOMTEICTBOTO MU
MIPOM3BOJCTBOTO Ha OTIOBAPSI Ha YCIOBHUATA aKTHB, C€ KallUTAIU3MUpaT KaTo YacT OT CTOMHOCTTA Ha
T03U akTUB. OTroBapsII Ha yCIOBUSTA aKTHUB, ChITacHO M3uckBaHusATa Ha MCC 23 Pazxodu no 3aemu
€ aKTHB, KOHTO HENpPEeMEHHO H3UCKBa 3HAYUTEICH IEpUOJ OT BpeMe, 3a Ja CTaHe TIOTOB 3a
MpeaBIDKAaHaTa My yroTpeda Wil npoJaxoa.

Pa3smepbT Ha paszxomuTe IO 3a€MH, KOWTO MOTaT Jla C€ KamuTalW3upaT B CTOHHOCTTa Ha €IuH
OTroBapsll Ha YCIOBHSTA aKTUB, CE OTpeNeNs upe3 KoeUIUEHT Ha KanuTanu3anus. KoepuuueHTbT
Ha KaluTalu3alus e CpeJHONpeTeraeHaTa BeTMYMHa Ha Pa3X0oqUTe 110 3a€MHU, OTHECEHH KbM 3a€MHUTE
Ha J[py>XecTBOTO, KOUTO Ca HEMOTaceHW Ipe3 MepHoja, ¢ W3KIIOYeHHE Ha 3aeMHUTe, W3BBHPIICHU
CHELHAITHO C LIeN NPUA0OUBaHE HA €TUH OTTOBAPSI HA YCIIOBHATA aKTUB.

KaHI/ITaJ'II/BI/IpaHCTO Ha pasxoauTe Mo 3acMH KaTo 4YacCT OT CTOMHOCTTAa Ha €IUH OTroBapsIl Ha
YCJIOBHATA aKTUB 3al104YBa, KOraTto ¢ca U3I'bJIHCHU CICIHUTE YCIIOBUA:

®  U3BBPIIBAT CE Pa3XOMTE 32 AKTUBA;

®  W3BBPUIBAT CE PA3XOMTE MO 3aEMH; U

® B XOJ ca JEHHOCTH, KOUTO ca HEOOXOJMMH 3a TOArOTBSHE HA aKTHBA 3a MPEABMKIAHATA MY
ynotpeba uiu nmpoaaxoa.

PazxomauTe 1Mo eMH OTTOBapSII HA YCIOBUATA aKTUB BKIIIOUBAT CAMO TE€3U Pa3XO0Jld, KOUTO Ca JTOBEIU
JI0 TUTAII[AHVsI HA TIAPUYHU CPEJICTBA, IPEXBBPJISTHAUS HA APYTH aKTHBH WM MTOEMaHe Ha JMXBOHOCHHU
3aIbJDKEHUS.

Pa3XOILI/ITe M0 3a€MU C€ HaMaJIsIBAT C BCAKAKBU IIOJYYCHU IUIAIIAHWA WM MOJYYCHHU NApCHUS BBB
Bpb3Ka C aKTHBA. PaSXO}:[I/ITe IO 3a€MH C€ HaMasiBaT MU C BCAKAKBB HHBCCTHIIMOHCH O0XOJ OT
BPEMCHHOTO MHBECTHUPAHC Ha CPpeACTBATa OT TE3U 3aCMU.

JIn3uHr

Dunancos 1u3unz

ﬂu3uH20n0ﬂyqameﬂ

DUHAHCOBUAT JIN3HMHT, TIPU KOHUTO ce TpaHcpepupa KbM JpyKecTBOTO ChIECTBEHATAa YaCT OT BCUYKH
PHUCKOBE U CTOTIAHCKH TIOJI3H, MTPOU3TUYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA MMOJI (PHMHAHCOB JIM3UHT,
ce KanuTalu3upa B OT4YEeTa 32 (JMHAHCOBOTO CHCTOSHHE HA JIM3UHIOIONYYATENs KaTo Ce MpeACTaBs
KaTro MMOTH, MAalllTUHU H o6opyﬂBaHe o4 JIM3UHT 110 IMMO-HUCKATa OT TAXHaTa CIIpaBCAJIMBa CTOMHOCT
KbM JlaTaTa Ha NMPUAOOMBAaHE WIM HACTOAINIATa CTOMHOCT HA MUHUMAJHHUTE JTU3UHTOBH IUIAIIAHUS.
JIuzuHTOBMTE MIAIIaHus CHIBPXKAT B ONPEACIICHO ChOTHOIICHHE (DMHAHCOBHS pa3xoi (IMXBaTa) U
MpHUIaIaliaTa ce 4yacT OT JIM3MHIOBOTO 3aJIbJDKeHUe (TJIaBHHUIA), TaKa Ye Jla ce MMOCTUTHE IMOCTOSIHEH
JIUXBEH TPOIICHT 3a OCTaBallaTa HEW3IUIaTeHa 4YacT OT IIABHUIATA 1O JIU3WHTOBOTO 3abJDKCHHE.
JluxBeHUTE pa3xoAM ce BKJIIOYBAT B OTYETA 32 BCEOOXBAaTHUS J0XOj (B medanbarta wim 3arybarta 3a
rOIMHATA).
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

@DUHAHCOBUAT JM3MHI IOPAXJa aMOPTHU3ALMOHEH pa3Xoll 3a aMOPTH3HPYEMHUTE aKTHBH, KAaKTO U
(MHAHCOB pa3xoJd 3a BCEKM OTYETEH NEepHOA. AMOPTHU3AlMOHHATA MOJWTHKA IO OTHOILICHHWE Ha
aMOPTU3UPYEMUTE HaeTH AaKTUBM € CboOpa3eHa C Ta3d 10 OTHOIICHHE Ha COOCTBEHHTE
aMOPTU3UPYEMHU aKTHBH. AKO HE CBIIECTBYBAa NOCTaTb4HA CTEIEH HAa CHUTYPHOCT, Y€ COOCTBEHOCTTa
e ObJle mpuAoOUTa 10 Kpas Ha CpOKa Ha JIM3MHIOBHUS JOTOBODP, aKTUBBT €€ aMOPTU3UpA IMpe3 10-
KpaTKus OT ABaTa CpOKa — CpPOKa Ha JIM3UHTOBHSI JOTOBOP WJIH MOJIE3HUA KUBOT Ha aKTHBA.

Onepamueen JAUZUHZ

HI/ISI/IHF, Ipu KONTO HaemMoAaTelsT npoab/DKaBa Ja IIPUTEXKaBa CBIICCTBEHATA YacT OT BCHUYKH
PUCKOBE MW CTOIIAHCKHW H3rogn OT COOCTBEHOCTTA BbpPXY HaACHUS aKTHB C€ Knacmbnunpa KaTo
OIICPATUBCH JIM3UHT.

[TnamanusTa BB BpPb3KAa C OINEPATHBHUS JIM3UHI CE NPHU3HABAT KATO pPa3XOAd B OTYeTa 32
BceoOxBaTHUsI 10X0/ (B meuanOaTa WM 3arydara 3a roauHaTa) Ha 0as3a JIMHESH METOJ 3a Ieproja Ha
JIU3UHTA.

[IpuxoabT OT HaeMH OT ONEpPaTHBEH JIM3UHI Ce MpHU3HAaBa Ha Oa3zaTa Ha JIMHEHHUS METOXI B
MPOABIDKEHNE HAa CPOKA HA CHOTBETHHS JIM3UHT B OTYETa 32 BCeOoOXBaTHHS A0XO. (B mevanbaTa Win
3ary0ara 3a roxuHara). [IbpBOHaYaIHO HANPaBEHUTE MPEKU Pa3XOdu BbB BPB3Ka C JOTOBAPSIHETO U
YpeXIaHEeTO Ha ONEPATUBHUSA JIM3HUHT, c€ JOOaBIT KbM OajaHCcOBaTa CTOMHOCT HA OTAAJCHUTE aKTHBU
W ce Mpu3HaBaT Ha 0a3ara Ha JIMHEHHUS METO]l B MPOABIKEHHE Ha CPOKA HA JIM3UHTA.

2.19. Toxoau 3a nepcoHaJia

ChriaacHo OBJITapCKOTO 3aKOHOAATENCTBO [Ipy’KecTBOTO € 3aIbJDKEHO Ja IUlalla BHOCKH BbHB
(¢oHIOBETE 3a COLMAIHO M 3[PAaBHO OCHUrypsiBaHE. TpPYHOBUTE OTHOILIEHHA C PaOOTHULUTE U
CITy’>)KUTETUTE Ha J[pyKecTBOTO, B KAYECTBOTO My Ha pabOTO/aTelN, ce OCHOBABaT Ha Pa3lopeI0NTe Ha
Kopekca Ha Tpyna v KOIEKTHBHUS TPYAOB IOTOBOD.
OCHOBHO 3anbBJDKEHHE Ha paboTomartensi € Ja W3BBPIIBA 33ABIDKUTEIHO OCHIYpsBaHE Ha HAETHS
nepconan 3a ¢oua “IleHcnn”, NOMBIHUTENHO 3aABDKUTEIHO NEHCHOHHO ocurypsiBane (3I10) B
YHuBepcajeH neHcuoHeH Qo (3a aunara, pogaeau ciex 31.12.1959 r.), doug “Ooduio 3adonsiBane u
MaituuHcTBO” (O3M), donn “bespadornua”, ponn “Tpynosa 3mononyka u npodecuonanna oonect”
(T3IIB), doun “T'apantupanu B3emanuss Ha pabotHuuure u ciayxureiaure” (I'BPC) u 3apaBHO
ocurypsiaHe. Pabotemure mpu ycioBuATa Ha BTopa Kareropus Tpyd nomiexar u Ha [I3II0 B
[Ipodecuonanen nencuoHeH (HOHJ, U3ISIIO 32 CMETKA Ha paboToaTes.
PazmepuTe Ha 3aIbIDKUTETHUTE COLMAIHO-OCUTYPUTEITHH BHOCKUA M HAYMHBT Ha Pa3NpelesITHETO UM
MeXIy paboTtonarens W ciayxurens ca omnpeneneHu B Koaekca 3a commanno ocurypssane (KCO).
JombnauTenHo, che 3akoHa 3a 0rokera Ha JIOO 3a chOTBETHATA TOAMHA CE€ YTBHP)KIIABAT pa3MEpPUTE
HAa MUHMMaJE€H W MaKCHUMaJeH MECEUYeH OCHUTYpUTeNeH a0XoJl, Ha BHockata 3a ¢oun I'BPC u
mudepeHuupanuTe pasMepu Ha BHockara 3a T3[Ib. Pasmepbr Ha 3ambipkKuTeNnHaTa 37paBHO-
OCHUTYpHUTETTHAa BHOCKA Ce ompenens chc 3akoHa 3a Oromkera Ha H30K 3a cporBeTHaTa roavHa, a
HAUYMHBT Ha pasnpesieNsTHeTO W MEXIy paboTojarens W CIyXuTens e JedUHHpaH B 3akoHa 3a
3npaBHOTO ocurypsBaHe (330). OOmmsr pasmep Ha BHockara 3a ¢doux “Tlencun”, J3I10 B
YIO/MIID, doug “O3M”, houn “bespaboruna” u 3apaBHo ocurypsieane 3a 2009 r., 2010 r. u 2011
r. 3a paboTeniuTe NpU YCIOBHATA HAa BTOpa W TpeTa KaTeropusi TPyHd, KaKBHUTO ca 3aeTHTE B
JpyXecTBOTO, € KaKTO Clie/iBa:
- 3a nepuooa 01.01.2009 . — 31.12.2009 2. :
e 3a paboTemnuTe NpHY yCIOBUATA Ha BTopa Kateropus Tpya: 40.5% (ot kouto 27.5% 3a cMeTKka Ha
paboronaTens);
e 3a paloTemuTe NpU yCIOBUsATA Ha TpeTa kareropus Tpyd: 30.5% (ot kouto 17.5% 3a cmeTka Ha
paboroaarerns);
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

- 3a nepuooa 01.01.2010 2. — 31.12.2010 2. :

e 3a paboTenuTe MpHU YCIOBUATA HA BTOpa Kateropus Tpya: 38.5% (oT kouto 26.4% 3a cMeTKa Ha
paboTonarens);

e 3a paloTemuTe MpHU YCIOBUATA HA TpeTa Kareropus Tpyad: 28.5% (ot xouto 16.4% 3a cMeTka Ha
paboTonarens);

- 3a nepuooda 01.01.2011 . —31.12.2011 e. :

e 3a paboTrenrute Npu ycioBusATa Ha BTopa kareropus tpyxa: 40.3% (ot kouto 27.4% 3a cMeTka Ha
paboromarens);

e 3a pabotemute mpu yciaoBuATa Ha Tpera kateropus Tpya: 30.3% (ot kouto 17.4% 3a cmeTka Ha
paboTonarerns).

B npombinenue, pabortomaTensaT BHAacS HM3ISUIO 32 CBOS CMETKAa OCHTYPHTENIHA BHOCKAa 3a (DOHJ
“T'apanTHpaHy B3eMaHUs Ha PaOOTHULUTE U ciyxkuTtenute”, B pazmep Ha 0.1% (3a 2009 u 2010 ., a
3a 2011 r. HEe ce ABKM), KAKTO W OCHUTypHUTeNHa BHOcKa 3a Qoun “TpymoBa 3momomyka u
npodecruonanHa 0oJsiecT”, KOATO € qudepeHIpana 3a pazimyanre npeanpusitus — ot 0.4% mo 1.1% B
3aBUCHUMOCT OT HKOHOMHYECKAaTa JIeHOCT Ha mpeanpusitueTo (cbrimacHo [punoxenne kbMm 35100 3a
ChOTBETHATa rofuHa). 3a JIpyxectBoro Ta3u BHOCcKa ¢ 0.7 % (3a 2009 u 2010)u 0.9% 3a 2011 1.).

OCI/IprI/ITCHHI/ITC U TNICHCHMOHHHM IUIAHOBE, IpWJIaraHu oOT IIPY)KCCTBOTO B Ka4Y€CTBOTO MY Ha
paborozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOAATEIICTBO U Ca TUIAHOBE C Je(UHUPAHU BHOCKH.
[Tpu Te3n muaHoBe pabOTOAATENAT IUIAIIA MECEYHO OINpPEIEJICHM BHOCKH B Tbp)KaBHUTE (DOHIOBE
“Ilencun”, doux “OO0mO 3abonsBaHe W MaWduHCTBO”, (GoHn “bespadoruuna”, doux “Tpymosa
3JI0MIONyKa W TpodecruoHanHa Ooject”, ¢oHn ‘“TapaHTupaHu B3eMaHUsT Ha paOOTHHUIIMTE U
CIT)KHTENHUTE”, KAKTO M 32 JOIBIHUTEIHO 33BJDKUTEIHO NMEHCHOHHO OCHUTYpsiBaHEe (YHHUBEPCAIHU U
npoecnoHaTHN TIEHCHOHHHA (OHIOBE) - Ha 0a3a (puKcHpaHHUTE 1O 3aKOH MPOLEHTH (TIOCOYEHH TIO-
rope) U HAMA JpYyro AOMNBJIHHUTEIIHO IMPABHO WM KOHCTPYKTHBHO 3aABbJDKCHUC 3a AOINIAIaHEC BLB
¢donoBeTe B ObeIIe. AHAUIOTHYHO Ca 33bJDKCHUSTA 10 OTHOIICHHE HA 3/[paBHOTO OCHTYpSIBaHE.

K®M [pyxecTBoTO HsIMa Ch3/a/ieH U (YHKIIMOHUPAIL YaCTeH JOOPOBOJIEH OCUTypUTelieH QoH]I.
Kpamxkocpounu 0oxoou

Kparkocpounure noxoau 3a mepcoHana mmoji opMara Ha Bb3HArpaXKaeHHs, OOHYCH M COLMAIHU
JOTUIANIaHUs U NPUIOOMBKH (M3UCKYyeMH B paMKUTe Ha 12 Mecema ciien Kpas Ha Mepuoja, B KOHTO
MEPCOHATBT € MOJOXKWII TPYJ 32 TSIX WIM € W3IBIHWI HEOOXOAWMHTE YCIOBHUS) C€ MPU3HABAT KAaTO
pasxoa B oT4eTa 3a BceoOXBaTHHMs jJoxon (B mevanbarta win 3arybaTa 3a roauHara) B MEpUojia, B
KOMTO € ITOJIOKEH TPYABT 3a TAX WU Ca U3IMBJIHCHU M3MCKBAHHATA 3a TAXHOTO IMOJTy4YaBaHE, U KaTO
TEKYILO 33JbJDKEHHE (CIIe/l IpHCIalaHe Ha BCUYKM IUTATCHN BeYe CYMH M TOJIaraiiy ce yIPBKKH) B
pa3Mep Ha HEJUCKOHTUpaHaTa UM cyMma. [bmkumure ot JpyXkecTBOTO BHOCKH IO COLMAIHOTO U
3[[PaBHO OCUTYpsIBAHE CE TPU3HABAT KATO TEKYII Pa3Xoj U 3aJbJDKEHHE B HEIUCKOHTHpAH pa3Mep,
3a€HO U B IIEPHO/Ia Ha HAYUCIICHUE Ha CHbOTBETHUTE JI0XOH, C KOUTO T€ Ca CBbP3aHH.

KbM parata Ha Bcekd roauiieH (UHAHCOB OTueT JIpy)KecTBOTO MpaBd OlCHKA Ha Cymara Ha
OUYAKBAHUTE PA3XOJU [0 HATPYMIBAIIUTE CE€ KOMIICHCHPYEMH OTIYCKH, KOSTO CE€ O4YakBa Ja Obje
M3IJIaTeHa KaTo Pe3yNTaT OT HEM3IOJI3BaHOTO MPABO HA HATPYIaH OTIyCK. B omeHkara ce BKIIOYBAT
MpHOIM3UTETHATA TIPELEHKa 32 Pa3XOJUTe 32 CAMHUTE BH3HATPAKICHHUS W Pa3XOJUTE 32 BHOCKH IO
3aJIBIDKUTEITHOTO OOIIECTBEHO OCUTYPSIBAHE, KOUTO padOTONATENAT ABJKU BHPXY TE3U CYMHU.

Jvnzocpounu 00xo0u npu nencuonupamne
CrwrinacHo Kopekca Ha Tpynma u KonextuBHUS TpynoB moroBop Ha JlpyKecTBOTO pabOTOMATENAT €

3aJbJDKEH J1a M3ILIallla Ha IIepcoHalla IPU HACThIIBAaHE HAa IIEHCHOHHA Bb3pacT 00e3lIeTeHne, KOETO B
3aBUCHUMOCT OT TPYAOBHS CTaX B HPEANPHATHETO MOXKE Ja Bapupa Mexny 2 u 6 OpyTHu paboTHU
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

3aIulaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO IpaBooTHoIIeHHE. [1o cBoMTe XapaKTepHUCTHKH
T€3U CXEMH MPEACTABIISBAT IJIAHOBE C Ie(PUHUPAHU TOXOIH.

WzuncnenneTo Ha pa3Mepa Ha Te3M 3aJABJDKCHUS Hajlara yJyacTHETO Ha KBAIM(HUIHMPAHU aKTIOCPH, 32
Ja MOXKE J1a ce ONpeNeNH TSAXHATa CeraliHa CTOMHOCT KbM JaraTra Ha OTYeTa, MO KOATO Te ce
NpeAcTaBIT B OT4eTa 3a (PUHAHCOBOTO CBHCTOSHHE, KOpPHUIHpaHa C pa3Mepa Ha HENpU3HATHTE
aKTIOEPCKH MevanOu U 3ary0u, a pecil. U3MEHEHUETO B CTOMHOCTTa MM, BKJI. IPU3HATUTE aKTIOEPCKU
mevanou 1 3ary0u — B OTYETa 32 BCEOOXBATHHS T0X0/(B medandaTa uin 3arydara 3a roIrHaTa).

KbM marata Ha BCEKU rouIlieH (PUHAHCOB OTYET, J[pyKECTBOTO Ha3HAYaBa aKTIOEPH, KOMTO HM3/aBaT
JIOKJIaZ, C TEXHUTE W3YHCICHHUs OTHOCHO IBJITOCPOYHHTE MY 3aJb/DKCHHS KBbM IIepcoHala 3a
obe3rIeTeHns Py ICHCHOHUpaHe. 3a IeTa Te MpuiaraT KPeIUTHAS METO Ha POTHO3ZHUTE ¢IMHHUIIH.

CerainHaTa CTOMHOCT Ha 3aIbJDKEHUETO 0 NeMHUPAHUTE TOXOU CE U3YHCIIABA Upe3 TUCKOHTHPAHE
Ha OBJCIIUTE TMAPHYHK MOTOIM, KOUTO CE OYaKBa Ja ObJaT M3IUIATCHU B PAMKUTE HA MaTypUTeTa Ha
TOBa 3aJbJDKEHHUEC W TPU H3MOJI3BAHETO HA JIMXBCHUTE pAaBHUINA HAa JIbPKABHH JIBJITOCPOYHHU
o0JMraum, ICHOMUHUPAHU B OBJITAPCKH JICBA.

AKTIOEPCKUTE TIeYaION M 3aryOu MPOU3THYAT OT MPOMEHH B aKTIOEPCKUTE MPEANONOKEHHS H OIUTA.
B otdera 3a BceoOxBaTHHA 10X0/ (B eyanbara niu 3arybaTa 3a TOAMHATA) ce TTPU3HABA TEKYIIO eIHa
IeTa OT YacTTa OT aKTIOEPCKHUTE MedalOu U 3aryOu, KOSTO MPEICTaBIsABA MPEBHIICHUETO, ITOTA/IAII0
u3BbH 10% KOpUAOp KbM AaTaTa Ha OTYeTa 32 (UHAHCOBOTO CHCTOSIHUE.

Jloxoou npu nanyckane

JpykecTBOTO MpH3HABa 33dbJDKCHUS KbM IEPCOHANA TI0 JOXOU MPH HAIyCKaHe Mpear HacThIIBaHE
Ha TMICHCUOHHA Bh3PacT, KOraTo € JEMOHCTPUPaH 00Bbp3Balll aHrKMMEHT, Ha 0a3a aHOHCHpPAH IUIaH,
Jla C€ MPEKPaTH TPYIOBUST JIOTOBOP ChC CHOTBETHHUTE JIMIIA 0€3 Ja MMa Bh3MOXKHOCT Jia C€ OTMEHH,
WM TIpH (pOpMAITHOTO M3/1aBaHe Ha JJOKYMEHTHTE 3a JOOPOBOIHO HamyckaHe. Jloxoau mpu HamycKaHe,
IJIATHMU TOBeYe oT 12 Mecena, ce TUCKOHTHPAT U MPEJICTaBAT B OTYETa 32 PUHAHCOBOTO CHCTOSHUE
10 TSIXHATa CeramrHa CTOMHOCT.

AKIIMOHEPEH KATMTAJ U pe3epBH

Heoxum AJ] e akunoHEpHO APYKECTBO M € 3adbJDKEHO Ja peructpupa B THProBCKHS PETHCTHD
oTpejieNieH pa3Mep Ha aKIMOHEPEH KalMTall, KOWTO Jia CIyXKH KaTo o0e3leueHne Ha B3eMaHUsITa Ha
Kpenutopute Ha J[pyXecTBOTO. AKIMOHEpUTE OTIOBapsAT 3a 3aJbJDKCHUATa Ha J[pyxecTBOTO IO
pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHE B KamUTajla M MOTaT Ja MpeTeHIUpaT BpPbIIaHE Ha TOBA
ydacTHe caMO B ITPOM3BOJICTBO MO JIMKBUAALNS WA HECHCTOSITETHOCT.

CewriacHo M3KMCKBaHHATAa Ha THPTOBCKUS 3aKOH U ycTaBa Jpy»KecTBOTO € JUIkXHO aa (opmupa u
¢donx PesepBeH (3aKOHOBH Pe3epBH ), KATO U3TOUHHUIIM HA ()OHJIA MOTaT Ja ObaT:

e Hali-MajKo egHa JeceTa OT rmedandara, KOsATO Ce OTIENs, JOKAaTO CPelCTBaTa BbB (oHIA
JIOCTUTHAT €JIHA JIeCeTa YacT OT KaluTaja WiK MMo-rojisiMa 4acT, IPeIBUJICHA B yCTaBa;
e  Ipyr¥ M3TOYHHUIIN, IPEIBHUICHHU 110 pererne Ha O0moTo crdpaHue.

CpencrBara oT (hoHIa MOTaT Ja Ce M3I0J3BaT CaMO 3a MOKPHUBAHE Ha T'OAMIIHATA 3ary0a v Ha 3aryou
oT npeaxoauu rogunu. Korato cpencrsata BbB ()OHIA JOCTUTHAT ONpeeNeHus B Y CTaBa MUHUMAJICH
pasmep, cpeJcTBaTa HaJ Ta3u CyMa Morart Jia ObJIaT H3MON3BaHy 32 yBEIHMYaBaHEe Ha KaluTaia.
OOpaTHO M3KYyNEHUTE COOCTBEHM aKIUM ca IMPEJCTaBEHH B OTYETa 332 ()MHAHCOBOTO CHCTOSIHUE IO
ceOecToifHOCT (LeHa Ha NpuAOoOMBaHE) KaTo ¢ OpyTHaTa LieHa Ha OOpaTHO M3KYNEHHUTE aKLUUH €
HaMalleH COOCTBEHUAT KanuTan Ha J[py>kecTBOTO.
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2.21.

2.22.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Jdanbuu BHpXy neyasnadara

Texywume oanvyu BbpXy IedanbaTa ca OIpesieseHd B CbOTBETCTBUE ¢ U3UCKBAaHUATA HA OBIrapcKOTO
JTaHBYHO 3aKOHOMATEICTBO — 3aKOHA 3a KOPHOPAaTHBHOTO MOAOXOAHO oOmarane. HommuamaaTta
nanbyHa craBka 3a 2011 e 10% (2010: 10%).

Omcpouenume OaHvyu BBHPXY Tedandara ce OMpeneNaT dpe3 MpuiiaraHe Ha OallaHCOBHS TACHBEH
METO/I, 32 BCHYKH BPEMEHHHU PA3]IUKU KbM JIaTaTa Ha (PMHAHCOBUS OTYET, KOUTO CHIIECCTBYBAT MEXITY
0aJlaHCOBUTE CTOMHOCTH M JAHBYHUTE OCHOBHU HA OTJICIIHUTE AKTHBH U TIACHBH.

OtcpodyeHuTe IaHPYHM IIACHBM CE€ IIPU3HABAaT 3a BCHYKM oOOJaraeMd BPEMEHHHU pPas3JIdKd, C
M3KJIIOUYEHUE Ha Te3H, MOPOJMIM C€ OT MPU3HABAHETO HA aKTHWB WJIM NAacuB, KOHNTO KBbM JaTara Ha
CTOINAaHCKaTa ONlepalys He € MOBJIUSUI BbPXY CUETOBOJHATA U JaHbUHATA Neyannda/(3aryoa).

OTCpO‘ICHI/ITC JaHbYHU AaKTUBU CC IIpU3HABAT 3a BCHUYKHW HaMalliIeMHU BpPCMCHHU PAa3JIMKU U 3a
HEHM3MOJI3BAHUTE TAaHBYHU 3aryOH, 0 CTEIIEHTa, 0 KOATO € BEPOSITHO Te Jla Ce MPOSBAT 0OpaTHO | Jia
ObJle reHeprpanHa B ObJIelIe JOCTaThYHA OblaraemMa rmedanba Wi 1a ce MPOSBIT 00JaraeMu BpeMeHHH
pa3IUKH, OT KOWTO Ja MOraT Ja C€ IpPUCIAJHAT Te3W HaMasieMH DPAa3lHKH, C M3KIIOUCHHE Ha
pa3NUKUTE, TOPOAMIH C€ OT NMPU3HABAHETO HAa aKTUB WMJIM MAcHB, KOWTO KbM JaTraTa Ha CTONAHCKATa
orieparysi He € TMOBJIHSI BbPXY CUETOBOJHATA U TaHbYHATA Ievanoa/(3aryoa).

banancoBara CTOWHOCT Ha BCHYKHM OTCPOUYEHHM AAHBYHHU AKTHBH C€ TpEeriexja MpU H3rOTBSHE Ha
TOJMIIHHS OTYET 32 (UHAHCOBO CHCTOSIHUE M CE PEAYLIUpa JI0 CTEMEHTa, A0 KOSATO € BEPOATHO Te Ja ce
MPOSIBAT 0OpaTHO U J1a ce reHepHpa JOCTaTh4YHO obJiaraema nedanda Wi OposIBSIBALIM CE MPE3 ChILUS
nepuon objaraeMd BpPEMEHHM pa3MKHM, C KOMTO Te Ja Morar jAa ObaaT NpucHajHaTH WA
KOMITEHCHpaHH.

OTCpO'—IeHI/ITe JaHbIIHU, CB’I)p3aHI/I C O6eKTI/I, KOUTO Ca prI‘I/I KOMIIOHCHTH Ha BCGOGXBaTHI/IH J0X0
WK Ca OTYCTEHH TUPEKTHO B COOCTBEHHS KAIUTAI WM Apyra OalaHCOBa MO3UIIMS, ChIIO CE OTYHTAT
)II/IpeKTHO KbM CBOTBCTHUA leyr KOMIIOHCHT Ha BCCO6XBaTHI/I$[ J0X0[, KaIlMTaJlOB KOMIIOHCHT HJIN
0ajlaHCOBa MMO3ULIKSL.

OTCpO‘leHI/ITe JaHBbYHHU aKTUBHU U ITACHBH CC OILICHABAT Ha 0aza JaHBYHHUTC CTABKH, KOUTO CC O4YaKBa Ja
CC IpwiaaraT 3a nepuona, Imnpe3 KOWTO aKTHBUTE me c€ peaiu3supar, a MaCuBUTEC HIC CC YpPCIOAT
(HOI‘aCHT) Ha 0asa JaHBYHUTE 3aKOHH, KOUTO Ca B CHUJIa WK C I'0JidsMa CTCIICH Ha CUTYPHOCT C€ O4YaKBa

na ca B cuna. [lpunoxenara nanpyna craBka kbM 31 nexemBpu 2010 e 10% (31 nexemBpu 2009:
10%).

Jloxoau Ha aKIuUA

OCHOBHUTE MOXOIW Ha aKIUs Ce HM3YHMCIABAT KaTO C€ pa3jielld HeTHaTa medanda wim 3aryda 3a
Meproa, MoJIeKaIna Ha pa3npeaesiecHue MeX Ty aKIIMOHEPUTE, MPUTEkKATSTH HA OOUKHOBEHU aKIIWH,
Ha CpeJHO-TIpeTerJIeHus Opoil Ha AbpKaHUTE OOMKHOBEHH aKIUH 3a IMEPHO/Ia.

CpenHo-TIpeTerfieHuAT Opod akIWM MpeACTaBisiBa OpOAT Ha JIbp)KaHUTe OOMKHOBEHH AaKIMK B
HAYaJI0TO Ha IepHOAa, KOpUrHMpaH ¢ Opos Ha 0OpaTHO H3KyNEHUTE OOMKHOBEHHM aKOUM U Ha
HOBOM3/IaJICHUTE TaKuBa Ipe3 Iepuoja, YMHOXKEH MO cpeaHo-BpemeBus ¢axrtop. To3m dakrop
n3pazsBa Oposi Ha THHUTE, Pe3 KOUTO KOHKPETHHUTE aKIMK ca OWIIH JbpiKaHH, CpsMO o0mus Opoii Ha
JTHUTE MIpe3 Meproja.

HpI/I KanuTain3anus, JOIMBbJIHUTEIIHA EMUCHUA U Pa3aCiIAHE, 6p05IT Ha OOMKHOBEHUTE aKIIMu, KOHUTO
ca B O6p’bIJ_ICHI/Ie J0 JaTaTa Ha TOBa C’I)6I/ITI/Ie, CC KOpurmupa, 3a aa CC 0Tpa3u IMpOonopHruOHaJIHATa
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2.23.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

mpoMsiHa B Oposi Ha OOWKHOBEHHWTE aKIWK B OOPBIICHHWE TakKa, CSIKAIll CHOWTHETO C€ € CIYYIIO B
HAYaJIoTO Ha MPECTABCHUS HAH-paHCH MIEPHO.

Joxonu Ha akuuMM ¢ HamajeHa CTOMHOCT HE CE€ M3YHUCIABAT, ThM KaTO HAMA W3JaJeHU MOTCHIIMAIHU
aKIUM ¢ HaMaJIeHa CTOMHOCT.

IIpoBu3sun

[IpoBu3um ce mpu3HaBaT Koraro JIpyKecTBOTO HMMa HACTOSIIO (KOHCTPYKTHBHO WJIM IPAaBHO)
3aJIbJDKEHUE B pEe3yJiTaT HA MUHAJIO ChOWTHE, U € BEPOSITHO Y€ MOracsABaHETO/ypEeKIAaHETO Ha TOBA
3aJbJDKCHUE 1I¢ TIOPOJAM HEOOXOJUMOCT OT HU3XOASI] TMOTOK OT pecypcu Ha JIpyKecTBOTO.
[IpoBusuute ce oreHsBaT Ha 0aza Hail-moOpara MPUOJIU3UTENHA TpPEleHKa Ha PHKOBOACTBOTO KbM
JaraTa Ha OT4yeTa 3a (DMHAHCOBOTO CBHCTOSHHE 32 Pa3XxoAuTe, HEOOXOAWMH 3a YPEKAaHETO Ha
CHOTBETHOTO 3aJbJDKCHUE. [IpUOIM3WTENHATA OICHKA CE JUCKOHTHpA, KOraro MaaeXbT Ha
3aJBJDKEHUETO € NbJITocpouycH. Korato ce o4yakBa 4acT OT pecypcHTe, KOUTO Ie Ce HM3IMONI3BaT 3a
ypeKIaHe Ha 3aAbIDKCHHETO Ja OBbJaT BB3CTAHOBEHHM OT TpeTo Jjune, JpykecTBOTO Npu3HaBa
B3eMaHe, aKo € HAJMIIC BHCOKA CTEMEeH Ha CHUTYPHOCT HAa HETOBOTO MONYYaBaHE M CTOHHOCTTA My
MOJKE HAJICXKJIHO J1a CE YCTAHOBH U JOXOA (KPEIWT) MO ChINATa MO3UIMS B OTYETA 32 BCCOOXBATHUS
noxoJ (B revyandara uim 3aryoara 3a TOAMHATa), KbJCTO € MPEICTaBeHa U caMaTa IPOBU3HSL.

2.24. lapenue OT MyOJIMYHM HHCTUTYIUH

2.25.

Hapenne oT myONMYHM WHCTUTYUMH C€ TpPH3HAaBa ITbPBOHAYAIHO KaTO OTCPOYEH JIOXOJ
(duHarCHpaHe), KOraTo € HaJWIle pa3yMHa CUTYPHOCT, 4€ TO Ie ObJie MoIydeHo oT JpyKecTBOTo, 1
9e TIOCIeTHOTO € CIIAa3WII0 M CIIa3Ba YCIOBUATA M U3MCKBAHHATA IO JapEHHUETO.

Jlapenue oT myOJIMYHA MHCTHTYIIMH, CBEP3aHO ¢ KOMIICHCHpaHEe Ha HAlPaBEeHH Pa3XOjH, Ce MpU3HaBa
B TEKYIIUTE TIeYaliOn 1 3aryOu Ha cucTeMaTHdyHa 0a3a 3a ChIIMs TIEpHO/, Ipe3 KOUTO ca MPHU3HATH U
pasxofmure.

)IapeHHe OoT Hy6J'II/I'-IHI/I WHCTUTYIIUH, CBBP3aHO C KOMIICHCHPAHC Ha HWHBCCTUIIMOHHHU pa3xoaud 3a
HpI/IILO6I/IBaHC Ha aKTHUB, CC I[pU3HABa B TCKYIIUTC rneyanou u 3aFY6I/I Ha CUCTEMaTH4YHa 0a3a 3a OCInA
nepruo/ Ha IOJIC3CH )XUBOT HAa AKTHBA, o0uYaiiHO B pa3Mepa Ha IIpu3HaTa B pa3xoJUTC aMOPTU3aALIUA.

DUHAHCOBH HHCTPYMEHTH
2.25.1. dunHaHCOBH AaKTHUBH

HpyxkecTBOTO Knacupuuupa cBouTe (GUHAHCOBU aKTHBU B CIEAHUTE KATETOPUH: 3a€MHU (KPEAUTH) U
B3eMaHMsl W aKTHBU Ha pa3loIoKeHHEe U 3a npojaxOa. Kmacudukanusta € B 3aBUCHMOCT OT
CBITHOCTTA W UenuTe (MpeJHa3HaYeHUeTo) Ha (PUHAHCOBUTE AaKTUBU KbM JaTaTa Ha TAXHOTO
npugoduBane. PbKoBOACTBOTO ompenens kiacupukanuara Ha pUHAHCOBUTE aKTUBH Ha Jlpy»KecTBOTO
KBbM JIaTaTa Ha IbPBOHAYAIIHOTO UM MPH3HABaHE B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE.

OOwuuaitHo [Ipy’xecTBOTO NpPHU3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE (PMHAHCOBUTE aKTHBH Ha
JaTaTa Ha ThHPTyBaHE - JaTaTa, Ha KOATO TO C€ € 0OBBp3aIo (T0eI0 € OKOHYATEICH aHTAXKUMEHT) Ja
3aKyIi ChOTBETHUTE (PMHAHCOBHM aKTUBU. BCHMYKYM (PMHAHCOBU aKTHBU IIPBOHAYAIHO CE€ OICHSIBAT 110
TAXHATa CHpaBeUIMBa CTOMHOCT IUIIOC MPEKUTE Pa3xoJH MO TPaH3aKIMATa, C M3KIIOYCHHE Ha Te3U
AKTHUBH, KOUTO Ca IO CIpaBeIjiuBa CTOMHOCT mnpe3 nevyanou u 3aryou. [locneanure ce mpu3HaBaT 1o
CIpaBeUIMBa CTOWHOCT, a MPEKUTE Pa3XOoAH IO TpaH3aKIMATa Ce NMPU3HABAT BeJHAara B OTYETa 3a
BCceOOXBaTHHUSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).

DUHAHCOBUTE aKTHBH CE€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE Ha J[py»KeCTBOTO, KOTaTo
mpaBata 3a IOJIy4aBaHe Ha NApUYHHM CpeACTBa (IOTOLM) OT TE3UM aKTHUBH Ca M3TCKJIM, WU ca
MPEeXBBPICHN H J[py’KeCTBOTO € TMPEeXBBPIMIO CHIIECTBEHATA YaCT OT PHCKOBETE M IOJI3UTE OT
CcOOCTBEHOCTTA BHPXY aKTHBA Ha JIPYyTo NMpyKecTBo (Jinie). Ako JpyKecTBOTO POIBIDKABA J1a TBPIKH
CBIIIECTBEHATA 4YacT OT pPHCKOBETE U TION3WTE AaCOIMMPAHW ChC COOCTBEHOCTTa Ha JaJieH
TpaHcepupaH (PUHAHCOB aKTUB, TO MPOJBIDKABAa Ja MPU3HABA aKTWBa B OTYeTa 3a (PUHAHCOBOTO
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2.26.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

CBhCTOSTHHE, HO TMpPH3HAaBa CHIIO W 00e3MedeHO 3aabDKeHHe (3aeM) 3a TIONydeHHUTE CpeIcTBa
(ITpunoxenus Ne 2.13 u Ne 2.14).

Kpeoumu u ezemanus

Kpenmutn u B3eMaHUs ca HEACPUBATUBHU (UHAHCOBH aKTHBH C (DUKCHUpAaHM WM YCTaHOBHMH
IJIAlaHus, KOUTO HE Ce KOTHUPAT Ha aKTHBEH Mas3ap. Te ce OIeHsIBaT B OTYETa 32 (PMHAHCOBOTO
CBhCTOSHUE IO TAXHATa aMOPTHU3MpPyeMa CTOWHOCT NPU U3IOJI3BAHETO HAa METOoJa Ha ceKTUBHATA
JMXBa, HAMAJleHa ¢ HampaBeHa o0e31leHKa. Te3n aKTHBHU ce BKITIOYBAT B TpyIaTa Ha TEKYIUTE aKTHBH,
KOraTo MaTypuUTeThT UM € B paMKHTE Ha 12 Mecella WIM B €AWH OOMYAcH ONEPAaTUBEH IMKBJI Ha
JpykecTBOTO, a OCTaHAJIWTEe — KAaTO HETEeKyImu. Ta3u rpyna (UHAHCOBH AaKTHBH BKIIOYBA:
MPEJOCTaBEeHU 3aCMH, ThPIOBCKU B3EMaHHMs, IPYTH B3EMaHHs OT KOHTPAreHTH U TPETH JIMIA, TApUIHU
CpeicTBAa W TAPWUYHU CKBUBAJICHTU OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE. JIMXBEHHAT JO0XOM IO
KpEJIUTUTE W B3EMaHUATA Ce MpH3HaBa Ha 0aza e(eKkTHBHA JIMXBa, OCBEH IPU KPATKOCPOUHUTE
B3eMaHus ToA 12 Mecelna, KbACTO NPU3HABAHETO HA TaKbB JIOXOJ € HEOCHOBATEIHO KaTo
HECBIIECTBEHO W B paMKHWTE Ha OOMYAiiHUTE KpeauTHH ycioBus. To#l ce mpeacTaBs B oTvera 3a
BceoOXBaTHUSI 10X01 (B Ievyandara wiv 3aryoara 3a roJiHaTa), KbM “APyrd JTOXOAU OT JACHHOCTTA”.

Dunancosu akmusu Ha pasnojiodicerue u 3a ﬂpO()(l.?fC6Cl

duHAaHCOBUTE aKTUBU Ha pa3lOJIOXKEHHWE W 3a Mpoaaxba ca HEIepUBATHBHU AKTHUBH, KOUTO ca
IpeJHa3HAaYCHU C TaKaBa LeJ WIK He ca Ki1acupuuupanu B Apyra rpyna. OOu4aiiHO Te npeacTaBIsiBaT
HEKOTUPAHU WM OTPAHNYEHO KOTHPaHU Ha O00pca aKLUK WM JSUI0BE B IPYTH APYKECTBa, IPUIOOUTH
C WHBECTHUIIMOHHA LeJ, M Ce BKIIOYBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKO HaMEpPEHUETO Ha
JlpyecTBOTO € Ja T IpoJaBa B paMKUTE Ha cieaBainuTe 12 Mecena U akTUBHO ThPCH KyITyBad.

DUHAHCOBUTE aKTHUBH Ha PA3MOJIOKCHHE M 3a MPOAak0a Ce OLEHSABAT IO IICHA Ha MPHUI00MBaHE,
3all[0TO Ca B JIPYXKECTBAa OT 3aTBOPEH THUII, 332 KOUTO € TPYIHO Ja CE HaMEpsT JaHHU 332 aHAJOTOBH
Ma3apHd TPAH3aKIWK WM TOpPaad OOCTOSTENCTBOTO, 4Ye OBJACHIOTO (QYHKIMOHMpPAHE HA TE3U
JIPY’KECTBa € CBBP3aHO C OIPEICICHM HECUTYPHOCTH, 3a Ja MOXKE Jla Ce HaIlpaBsT JOCTaTh4YHO
pa3yMHHM MU OOOCHOBAaHM JBJITOCPOYHHM IIPEIIOJIOKEHUS 33 M3UMCIISIBAHETO Ha CIpaBeIIMBaTa
CTOMHOCT Ha TEXHUTE aKI[MH Ype3 IPYTU ATCPHATUBHU OLICHBYHH METO/IH.

JIMBUIEHTH 10 aKUMHU U ASJI0BE, Kiacu(pUIupaHu KaTo (PMHAHCOBU aKTHBH Ha PAa3IOJIOKEHHE M 32
npoaax0a, ce NpU3HABaT M OTYMTAT B OTUETA 32 BCEOOXBATHUS JOXOA (B mevandara wid 3arybara 3a
TOJIMHATA), KOraTo ce yCTaHOBH, Ye [IpyKecTBOTO € IPUI00MIIO0 MPABOTO BEPXY TE3H JUBHCHTH.

2.25.2. ®duHAHCOBHU NACHBM M HHCTPYMEHTH Ha COOCTBEH KANUTAJ

pr)KCCTBOTO KIIaCI/I(i)I/IHI/Ipa ABJITOBU MHCTPYMCHTHU U MHCTPYMCHTH Ha COOCTBEH KaIlMTaJl WK KaTo
q)HHaHCOBI/I 3abJDKCHUA HJIK KaTo COOCTBEH KamuTald B 3aBHCHMOCT OT CbIIHOCTTA U YCJIOBUSATA B
A0TroBOpa CbC CHbOTBETHUA KOHTPAr€HT OTHOCHO TE3W MHCTPYMEHTHU.

Dunancosu nacusu

@DUHAHCOBUTE NACHMBU BKIIOYBAT 3aeMU (KPEAWTH), 3aIBJDKEHUS KbM JOCTaBUMLM MU JPYTH
KOHTpareHTd. [IbpBOHAYAIHO T€ ce MPU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE 110 CIIPaBEJINBa
CTOMHOCT, HETHO OT IIPEKUTE pa3XxoAu IO TPaH3AKLMATA, a IOCJIEABALI0 — IO aMOpPTU3UpyeMa
CTOMHOCT 1o MeToza Ha eekTuBHaTa uxBa (IIpunoxkenne Ne 2.15).

CerMeHTHO OTYMTAHE

OT4eTeH CerMeHT MPEACTaBISIBA OTIPAHUYUM KOMIIOHEHT Ha J[[pyXecTBOTO, KOUTO mpeampuema
Ou3HeC NEWHOCTH, OT KOUTO MOJKE JIa TIOJTydaBa MIPUXOAH U TTOHACS pa3Xoau (BKIIOYHUTEITHO MPUXOIH
W Pa3XOId, CBBP3aHU CHC CHACIKH C APYTH KOMIIOHEHTH Ha JAPYKECTBOTO), YHHTO OICPATHBHU
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2.27.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

pe3ynTaTH peAOBHO C€ MPETJIeKAAT OT PHKOBOJCTBOTO B3EMAIIO TJIaBHUTE OTIEPATHBHH PEIICHUS, TIPU
B3€MaHETO Ha PEUICHHS OTHOCHO PECypCUTe, KOUTO Ja OBbJaT paslpeleieHd KbM CETMEHTa U
OIICHSIBAHE Ha PE3yJTaTUTE OT JICHHOCTTa MY U 32 KOWTO € HAJUIIEe OTAeIHA ()MHAHCOBA WH(MOPMAITHSL.
JpyxecTBOTO MMa eIH €ANHCTBEH CETMEHT Ha OTYUTAHE.

Hpeuemm OT onpeaeasalio 3HAa4YCHUE NMPU NpUWJiaraie C4€TOBOAHATA NMOJUTUKA HA JIPYKECTBOTO.
KiaogoBu leflﬁJIPBHTeJIHH OUECHKHU H NMPEINOJ0KCHHUA ¢ BUCOKA HECUTYPHOCT

Hpu3naeaue U OUEeHKa Ha nposu3uu

JpyXecTBOTO TpH3HaBa MpPOBU3MA 3a 3aKpUBaHE Ha Jema 3a IPOU3BOACTBEHH OTMAABIM U
PEKyJITUBUpPAHE HAa TEPEHA, KOTaTO €AHOBPEMEHHO Ca HaJUIIE:

e TIpaBHO 3aAbDKeHHE TO0 cwiata Ha Hapenba Ne 8 ot 24 cenremspu 2004 Ha MunucTbpa Ha
okonHaTta cpena u Boaurte (MOCB) 3a ycnoBusiTa W H3MCKBaHMSTA 3a M3TPaXIaHEe H
eKCIUIoaTallMsg Ha Jena M Ha JAPYIM ChOPBXKCHUS M HMHCTAJallM{d 32 OIOJI30TBOPSBAHE U
00e3BpexIaHe Ha OTIAAbLH, U

. IIJIaH 3a NPUBCKIAHC HA JACIOTO B CbOTBETCTBHUEC C HOPMATHUBHUTE N3HMCKBAHU, OI[O6pCH Karto
BHJIOBE JEHHOCTH, CPOKOBE U MpOrHosupyemMu croitHoctu oT MOCB, cbriacHO U3UCKBAHMSITA
Ha Ioco4eHaTa no-rope Hapezaoa.

3a ompenensHe Ha pasMepa Ha IpoBuU3MATa Jpy’KeCTBOTO HA3HAuaBa JIMLEH3UPAHU EKCIIEPTU-
€KO0JIO3H, KOWTO M3TOTBSIT IPOTHO3HA OLEHKAa Ha Pa3XOJUTe IO BUIOBE ACHHOCTH, HEOOXOAMMH 3a
W3IBJIHEHWE Ha 3abJDKCHHETO M M3JaBaT CIelUajeH JOKJIax W IUlaH-cMeTka. CyMuTe, KOUTO ce
OYaKBa, 4e Ie ObJaT yCBOSIBAHM 3a CPOK, MO-ABJBI OT €IHA I'OAWHA, C€ AUCKOHTHUPAT, KaTo ce
M3I10J13Ba AMCKOHTOB (hakTop, onpeseseH npu 7.16% (Ipunoxkenue Ne 25).

Hpu3naeaue HA OAHDYHU AKMUBU

PwvroBozacTBOTO Ha [[pyXecTBOTO € MpeleHIII0, Ye KbM JaTaTa Ha M37aBaHe Ha HACTOSINNS OTYET U Ha
0a3a Ha OIO/KETHPAHUTE IOJIOKUTEIHN PE3YNITATH 3a CJIEABALIUTE TOAWHHU, B PAMKUTE Ha KpalHUs
NEpUOJ, ONpesAeieH C Obiarapckus 3aKOH 3a KOPIOPAaTHBHO IOJOXOAHO obOmaraHe (5 roz.) 3a
IpeHacsHe Ha JaHbYHU 3aryOu, TO I MOXKEe Jla IeHepupa JOCTaTh4yHa objaraema mnedanba 3a fa
npucriagHe Janb4YHaTta 3aryoa 3a 2009 u 2010 r. B pasmep Ha 14,187 x.nB. [lopaau ToBa TO € B3eJO
pelieHue Aa Mpu3Hae akTUBU 10 OTCPOUEHH JaHbLU B MHAUBUAYAIHUS ¢uHaHCOB oTdeT 3a 2010 r. Ha
croinoct 1,419 x.71B.
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MNPUXOIU

30.06.2011 30.06.2010
[IponaxOu B cTpaHara 84,875 34,694
[Iponax6u M3BBH CTpaHATa 73,151 49,754
158,026 84,448
IIpooasicou no npodykmu 6 cmpanama 30.06.2011 30.06.2010
Awmonues Hutpat —EC Top 80,711 31,939
Posurtu 1,051 456
AMoHSIK 1,117 547
Hatpues nutpar 563 172
NPK ec Top 359 272
A30THa KHcennHa 209 237
AMOHSIYHA BOJIA 207 224
KoC 191 196
JnazoreH okcu 136 153
Brraepoaen nuokcun 122 122
AMOHHEB XUIPOTEHKApOOHAT 77 69
Kucnopon 52 71
dopmanux 10 106
Hatpues vutput - 38
Hpyru 70 92
84,875 34,694
Ilpooasrcoume no npodykmu uzevn cmpanama xkvm 30.06.2011 ca xakro ciensa:
CeBepHa HOxna A3usa u
EBpona Amepuka AMepuka Adpuxa Oomo
Awmonues Hutpar — EC Top 42,787 - - 24,812 67,599
AMOHSK 2,500 - - 1,197 3,697
Harpues nutpar 148 - - 741 889
AMOHUEB XUJIPOTeHKapOoHaT 473 - - 342 815
Bbriiepoaen auokcu 151 - - - 151
46,059 - - 27,092 73,151
Ilpooasricoume no npodykmu uzevn cmpanama kvm 30.06.2010 ca xakTo ciensa:
CeBepHa HOkna A3usa u
EBpona Amepuka AMepuka Adpuxa Oomo
Awmonnes Hutpat — EC Top 15,699 - - 31,915 47,614
AMOHSIK 960 - - 50 1,010
Hatpues nutpar 90 - - 628 718
AMOHUEB XUJIPOTeHKapOOHAT 213 - - 90 303
BroritepoaeH quokcu 95 - - - 95
NPK 14 - - - 14
17,071 - - 32,683 49,754

Jpy’kecTBOTO MMoOJydaBa MpUXoaud OT posuitd B pasMep Ha 1,051 x. nB. (30 ronu 2010: 456 x. nB.),
OTpeieNicHH KaTo TMPOICHT OT Teyamdara Ha OCHOBHHs muctpubOytop - EBpo ®epr AJl, 3a

19



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

MIPEJOCTaBsIHE HAa M3KIIOYUTEIHOTO IPaBO 3a IMpoaaxk0a Ha aMOHUEB HHUTPAT TOPOBO KauecTBO C
Thproecka Mapka Heodept Ha tepuropusita na PemyGnuka Bbbiarapus mo goroBop ot 1 centemBpu

2001.

JIPYTU 1OXO/U U 3AT'YBU OT JEHHOCTTA, HETHO

[Ipuxomu ot mpomaxo6a Ha CTOKH
OTt4eTHa CTOMHOCT HA TIPOAAJICHH CTOKU
Tleuanba om npodasicboa na cmoxu

[Mpuxoau ot mpoxaxkOa Ha MaTepUaIH
OtueTHa CTOMHOCT Ha POJIaICHN MaTepHAaIIH
Ileyanba om npooasicoa Ha mamepuanu

[Mpuxoam ot nponax6a Ha JIMA
banancosa croitHocT Ha npoaanenu [IMA
Tevanba om npooasicoa na JIMA
[lewanba oT KypcoBHU pa3nuKu

[Iponax6a Ha EMUCHOHHU KBOTHU
[Mpuxoau ot nmpoxaxoOa Ha yCIIyTH

Br3narpaxkaenue 3a mpaBa BbpXY ThPIOBCKH MapKu

[Ipuxoau ot nukBuaauus Ha JIMA
Bo3cTanoBena obOe3leHKa
[Ipuxonu ot puHAHCHpaHE
W3aumeny Ha akTUBU

Apyru

30.06.2011  30.06.2010
122 27
(108) (24)
14 3
145 316
(116) (177)
29 139
82 457
(17) (442)
65 15
(343) 573
4,368 -
795 804
60 60
47 102
24 3
10 10

2 86

47 38
5,118 1,833

[Ipuxonute OT Npoaax0da Ha CTOKK Ca OCHOBHO OT IPENpojiak0a Ha MPOJIYKTH OT BHOC M OT CTpaHaTa,
KOUTO HE Ce MPOM3BEeXIAT B J[pyKecTBOTO B MEpHOAM Ha IUIAHOBH PEMOHTH, a Ca MPEIABAPUTEITHO

AOTOBOpHPAHU KATO NOCTOSAHHU JOCTABKH 3a KJIIMCHTH.

Ileyanbama om npooarxcoa Ha CmMOKU 6KIOYBA:

®dopmanuH
AMOHUEB HUTpAT

Apyru

Ilewanoama om npodasicoa na mamepuanu 6xII046A:

Merainen ckpar
Macio oTpaboTeHo

Apyru

30.06.2011  30.06.2010
8 -

2 3

4 -

14 3
30.06.2011  30.06.2010
15 93

- 14

14 32

29 139
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Ilpuxooume om npooaxcoa Ha yciyzu 6x0U6A:

ManeBpeHn yciayru
IIpuxoau ot HaeMu
TpaHcnopTHU ycayru
HApyru

PA3XO0/M1 3A CYPOBUHU U MATEPUAJIN

Paszxooume 3a Mamepuaiy BKIIOYBAT:

OCHOBHHU CYpOBHMHHU U MaTepHaIu
I'opuBa u eneprus

PesepBHu yactu

CnomaraTenHyu MaTepuaiu
Hpyru marepuanu

Ocnoenume CypO6UHU U mamepuaiu eKjiroueam.

ITpuponen ras
Ambanax

[epduoy

Marue3ur

Copa kaniuHIpaHa
Hatpuesa ocHoBa
Mounoamonues docdar
CapHa kucenuHa
Kap6ammn
MoHoeTraHoIaMUH

Bap Heracena

Kanues xnopug
Tlanopun

Hogroduoy

Jpyru cypOBHHU ¥ MaTepHaiu

PA3XOJU 3A BbHIIHU YCJIIYT'U

Pa3xonu 3a TpancnopT

Oxpana

XaMmanue 1 IpUCTaHHIIHU Pa3XxoIu
JaHbiu u Takcu

3acTpaxoBKH

PemonT Ha IMA

Komucuonnu 3a mpogax0ou o JoroBop

30.06.2011 30.06.2010
444 431
136 145
59 72
156 156
795 804
30.06.2011 30.06.2010
115,804 59,377
8,094 5,825
395 275
225 267
276 185
124,794 65,929
30.06.2011 30.06.2010
108,422 55,601
2,880 1,380
873 23
883 437
613 394
245 124
135 111
84 45
70 108
67 -
63 32
42 38
- 34
- 125
1,427 925
115,804 59,377
30.06.2011 30.06.2010
3,282 2,118
598 596
754 683
421 311
356 349
311 185
214 -
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IlouncTBane U 03€NeHABaHE

AOGOHaMEHTHO 00CTyKBaHE M TEXHHUYECKH KOHTPOJ
Koncynrantcku yenyru

IlonapexkKa KIT CbOPBKECHUS

Haewm Ha npyru aktusu

Pa3xonu 3a komyHuKaus

CriemuTopCKu yeIryTu

Onomn30TBOpsIBaHE HA OTHAXBIM OT ONAKOBKH

Haewm Ha xn nucrepHu

baHkoBH Takcu

Pexnama

Kypcose kBanupukanus

UneHckH BHOC KbM €BpOIIEHCKa MPodeCHOHATHA OPraHU3alus
[IpoyuBane 3a eHepruiiHa e)eKTUBHOCT Ha 11X 32 aMOHSK
Mopcko HaBilo

Hpyru ycayru

PA3XO/M 3A ITEPCOHAJIA

Pazxooume 3a nepconanaBkiouBar:

Pa3xoau 3a Bp3HArpakaeHus

ConuanHu OCUTYPOBKH

ITpenocTaBeHa XxpaHa Ha I1epcoHasa

Hauucnenu cymu 3a o6e3mieTeHus py eHCHOHNpaHe

JPYT' PA3XO/M 3A JEMHOCTTA
Jpyzume pazxoou 3a deitHocmma BKIIOYBAT:

[IpencraBuTenHu pazxoau

Pasxoau 3a KOMaHIUPOBKHU

CaHkiuy 3a 3aMbpCSBaHE Ha OKOJIHATA Cpejia
Bpak Ha marepuanyu v MpoayKIus

Pa3xonu 3a r1o0u ¥ HEYCTOMKYU KbM JIOCTABYHIIH
HAC

Hapenus

CtuneHaun

Pasxonu 3a cnaebum gemna

Apyrn

OUHAHCOBMU PA3ZXOJHU/ ITPUXOU, HETHO

Pasxonu 3a nuxsu
[Tpuxoam ot nuxBU

188 149
157 150

115 123

89 72

81 93

69 61

62 43

56 34

41 79

30 77

30 65

17 21

- 133

- 578

3 1,714

68 180

6,942 7,814
30.06.2011 30.06.2010
8,574 6,476
1,754 1,298

561 588

102 45
10,991 8,407
30.06.2011 30.06.2010
89 43

73 52

42 19

31 19

16 46

12 19

10 5

5 6

- 453

56 91

334 753
30.06.2011  30.06.2010
(541) (1,006)

1 1

(540) (1,005)
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10. HMMOTHU, MAIIMHU,0BOPYJABAHE U HEMATEPUAJIHU AKTUBHA

Pasxoou 3a
Mawunu, npuodoousane Hemame-
3emu u cvopvacenusn  Tpancnopm- na JIMA u puannu
czpadu u obopydsane  nu cpeocmea  Jlpyzu HMJIA Oobuio aKkmueu
Omuemna cmoiinocm
KoM 1 sinyapu 2010 24,025 92,909 6,524 1,020 10,054 134,532 672
TocThnuan - - 62 - 4,974 5,036 16
Usznesnu (489) (162) (170) (5) (257) (1,083) (D)
[pexBBpaeHn 1,501 8,521 - 21 (10,043) - -
31 nexemBpu 2010 25,037 101,268 6,416 1,036 4,728 138,485 687
IocThnuamn 20 - 49 - 3,417 3,486 11
Hsnesnu (330) (13) - (8 - (351) -
IpexBbpieHu - 529 - 7 (536) - -
30 ronn 2011 24,727 101,784 6,465 1,035 7,609 141,620 698
Hampynana
amopmu3sayus
KoM 1 stnyapu 2010 4,312 28,006 2,958 562 - 35,838 344
Hauncnena amoptusanus
3a roJuHaTa 654 7,489 642 86 - 8,871 90
Otnucana o6e3LeHKa (11) 3 - - - (14) -
OTnHcaHa aMOPTU3ALHSL (9) (84) (23) (4) - (120) (8]
31 nexemBpu 2010 4,946 35,408 3,577 644 - 44,575 433
Hauncnena amoprusanust
3a roJMHaTa 260 4,108 306 38 - 4,712 45
Ornucana oGe3neHKa - - - - - - -
OTnHcana aMOpTU3aLKs (8) (12) - (6) - (26) -
30 wHu 2011 5,198 39,504 3,883 676 - 49,261 478
Herna 0anancoBa
CTOMHOCT KbM
31 nexemspu 2010 20,091 65,860 2,839 392 4,728 93,910 254
HerHna 0anancoBa
CTOMHOCT KbM
30 ronm 2011 19,529 62,280 2,582 359 7,609 92,359 220

Kem 30 ronm 2011 genrorpaiiHUTE MaTepHalHW aKTUBU Ha JIpy)KeCTBOTO BKJIIOYBAT 3€MH Ha
crorinoct 3,605 x. nB. (31 nexemspu 2010: 3,605 x. 51B.) u crpaau ¢ 6anancopa croiHoct 15,924 x. B.
(31 nexemspu 2010: 16,486 x. 11B.).

Ksm 30 ronm 2011 B cheTaBa HA ABITOTPAHUTE MAaTEPHATTHA aKTHBU Ca BKJIIIOYCHU aKTUBH, KOUTO ca
aMOPTU3UPAaHU HAIBJIHO, HO MPOJBIDKABAT Ja C€ HM3MOJI3BAaT B CTONAHCKATa JEHHOCT C OT4YeTHa

croriHoct 2,788 x. nB. (31 nexemspu 2010: 2,344 x. nB.).

KsMm 30 ronun 2011 uma yupesen 3aior kato ode3neueHne 1o TOoI3BaH 0aHKOB HHBECTHIIMOHEH KPEIUT
Ha MalllMHU U ChOpBKeHH ¢ OanaHcoBa croiHocT 19,366 x. nB. (31 nexemspu 2010: 19,616 x. nB.).

IIpe3 2011 rogunHa HsAMa NPUIOOUTH aKTHBH 110 AOrOBOpH 3a GuHaHCOB au3uHr (31 nexemspu 2010:
HAMA).
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KoM 30 1oHH pazxoauTe 3a NpHI00MBaHE HA AbATOTPANHN aKTHBH BKIIIOYBAT:

e VYpenba-TTIN2-1X20/25MV — 1,673 x.x1B. (31 nekemspu 2010: 1,673 x. 1B.);

o Bw3scranossiBane Ha mapoBa TypOuHa - 651 x.1B. (31 gekemBpu 2010: 650 x. 11B.);

o IlpousBoacTBo Ha amoHMEB HUTpAT — 43% azoTHa kucenuHa - 579 x.1B. (31 nexemBpu 2010: 579
X.JIB.);

o IHCY SAP - ob6opynsane - 472 x.718. (31 nexemBpu 2010: 394 x.71B.);

o MonTax Ha mommu 3a 43% a30THa K-Ha B IeX 3a ciaba asorHa kucenumHa - 299 x.iB. (31
nexkemBpu 2010: 265 x.1B.);

e MoHTax Ha MOMIIM U ITOArpeBares] 3a MarHesueB HuTpar - 227 X.jB. (31 mexemspu 2010: 217
X.JIB.);

e Monrtax Ha kommpecop - 184 x.iB. (31 aexemBpu 2010: 147 x.1B.);

o Tommoobmennuk 3a npupoeH ra3 P-40 — 131 x.nB. (31 nexemspu 2010: 131 x.71B.);

o IlpenocraBenn aBaHcH Ha gocTaBunIy - 462 x. 1B. (31 nexemBpu 2010: 87 x. 11B.);

o ABTOMaTrm3aIus Ha mapoBa cucrema - 267 x.1B. (31 mexemspu 2010: 53 x.1B.);

o [IloBumiaBane Ha eHepruitHaTa e)EKTUBHOCT M PEAYIIMPAHE HA EMUCUHUTE OT BBIVICPOJICH IUOKCHUI-
687 x.iB. (31 nexemBpu 2010: HsAMma);

o Cucrema 3a HaMaIsiBaHe HA eMUCHU OT mpom3BoAcTBo Ha AK-72- 113 x.nB. (31 gexemspu 2010:
HSIMa);

o Cucrema 3a HENpPEeKbCHAT AaBTOMATHYEH MOHHTOPHHI HAa EMHCHH OT OTHAJHU Ta30Be OT
npou3BoacTBOTO Ha AK(43%) - 177 x.1B. (31 nexemBpu 2010: Hsima);

o PexoHctpykums Ha BB3AymieH ¢uatep ¢.11 B arperat AK-72- 117 x.nB. (31 mexemspu 2010:
HSIMa);

o Pemont Ha 103.903A- 672 x.11B. (31 nekemBpu 2010: Hsima);

o Heyrpanusannonna cranmus 3a 00pabotka Ha yraiiku- 460 x.1B. (31 nekemspu 2010: HAMa);

o Jlpyru obextn — 438 x.11B. (31 nekemspu 2010: 532 x. 1B.).

MHBECTHULUU B ABIHEPHU NPEAIIPUATUA

Mecmonaxoicoenue banancoea % Hna Banancosa % Hna

Hme na opysycecmeomo N N
HA pecucmpayus  CHOIHOCH  yudacmue CHOUHOCH  yuacmue

30.06.2011 31.12.2010
Heoxum OO/ Typuust 3,144 99.83 3,144 99.83
Heoxum Unxenepuar EOO/L bearapus 1,000 100 1,000 100
Heoxum Ketspunar EOO/] Bwarapus 5 100 5 100
Heoxum I[porektr EOO/] Bbwnrapus 5 100 5 100
_ ais _ a1m

[IpeameThT Ha AEHHOCT HA JBIISPHUTE IPYXKECTBA U JaTara Ha MpUI0OMBaHE € KAKTO CIIeBA:

o Heoxum OO/l, rp. Onpun - Typuus - BHOC, U3HOC U BBTPEIIHA THPrOBUsI HA BCUYKU BHUJIOBE
XuMHu4Yecku Topose. Jlata Ha mpugo6uBane — 13 aBryct 2002.

o Heoxum Wmxenepunr EOO/, rp. JuMuTpoBrpag - NpOEKTAaHTCKA M KOHCTPYKTOPCKA
NEHOCT, TPOM3BOJICTBO M THPTOBHS C OPraHWYHU W HEOPTAaHWYHU XUMHYECKH MPOAYKTH H
npyru. Jlata Ha npunobusane — 27 nexemspu 2000;

o Heoxum Kerspunar EOO/], rp. JluMuTpoBrpan - moKyrka Ha CTOKH WM IPYTH BEIH C e 1a
TH TPenpojaae B IIbpBOHAYaAJIeH, MpepaboTeH Wik o0pabOTeH BH, Mpojaxk0a HAa CTOKH OT
co0OCTBEHO MPOM3BOACTBO U Ipyru. [lara Ha npunoduBane — 27 nekemspu 2000;

o Heoxum IIporektr EOO/I, rp. IuMHuTpoBIrpag - oXpaHa Ha MMYIIECTBOTO Ha IOPUAHYECKH
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JULA, Crpajd, MOMEIIEHUs U CTONAHCKU O(QUCH, OXpaHa Ha (U3MYECKH JIMLA U TAXHOTO
UMyIIecTBO U apyru. [ara na npunodusane — 24 anpun 2002;

ABbJI'OCPOYHU B3EMAHUSA OT CBbP3AHU JIMTIA

30.06.2011 31.12.2010

TBproBcky B3eMaHUsI BbB BalTyTa 5,521 5,521
Ooe3rieHka (1,139) (1,139)
4,382 4,382

ChriacHo CKIOYEHO cropasyMenue, Ha 29 nekemspu 2006 ¢ Heoxum OO/, Typuus ca pazcpoyeHu
Thproecku B3eManud. Ha 19 gexemBpu 2008 moracUTeNHUSAT IUIaH € MPEeAOroBOpeH. JIbarocpoyHure u
KpaTKOCPOYHHU B3eMaHus 00110 ca B pasmep Ha 5,521 x. nB. (31 mexemspu 2010: 5,595 x. nB.) u ca
nemkuMu 10 30 ronu 2014. He e moroBopeHO MiamiaHe Ha JWXBa MO MOTACHUTEIHUTE BHOCKH. 3a
OIIEHKA Ha JBJITa € H3UMCIIeHa aMOpTH3UpyeMara My CTOWHOCT Ha 6a3ara Ha BCUYKH OBJIEIIH MapHIHI
BHOCKH, JUCKOHTHUPAHU C JUXBEH MPOIEHT 7.465% - JNMXBEH MPOLICHT MO IPUBJICUCHUS pEeCcypc Ha
HpyxecTBOTO.

KoM 30 1oHU pa3cpodYeHHAT ABAT BKIIOYBA:

e HOMHHAJTHa CTOWHOCT - 5,521 x. nmB.- 3,749 x. m. nx.; (31 mexemBpu 2010: 5,595 x. nB.-
3,799 x. m. 1.), B T.4. maearocpouna dact 5,521 x. mB. — 3,749 x. m. a. (31 mexemBpu 2010:
5,521 x. nB.- 3,749 x. 11. 1.);

e amoprusupuyema ctorHocT — 4,382 x. nB.- 2,975 x. m. a.(31 nmexemspm 2010: 4,453 x. nB.,
3,023 x. m. 11.), B T.4. mearocpouHa yact — 4,382 x. nB. (31 nexemBpu 2010: 4,382 x. nB.)

MATEPUAJIHU 3ATTIACH
30.06.2011 31.12.2010
Marepuanu 17,693 17,105
HezaBbpiieHo Tponu3BoICTBO 3,518 3,895
l'otoBa npoaykius 6,981 2,398
Crokn 91 -
28,283 23,398
Mamepuanume BKIIOYBAT: 30.06.2011 31.12.2010
bnaroponuu meranu 5,068 5,645
OcCHOBHU MaTepHaiu 3,500 2,610
Pe3epBHM yacTy u narepu 4,297 4116
CriomaraTeJIHi MaTeprain 3,490 3,451
AmMOanaxHu MaTepHaH 932 810
ABTOMOOWIIHU TYMHU 96 91
Karamuzatopu 24 66
Hpyru matepuanu 286 316
17,693 17,105
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OcHoéHnu mamepuaiu

Mounoamonues docdar
[IpoBomHUIIN 1 KaOemH
XUMUKaJIH, KaTaau3aTopu
Marue3ut

Kanues xmopun
CrtpouTterHn MaTepuaIn
Enexrpoau

Cona xanuHupana
[lepdmoy

Kapbamun

3eonut

Hogodmoy

Bap neracena
Harpuesa ocHosa

Apyru

Tomoea npooykuusa

Awmonues Hutpat — EC Top
Hatpues HuTpaT — TeXHUUECKU
AMOHHEB XUIPOTEHKAapOOHAT
Kapbamundopmanaexuana cmona
AMOHSYHA BOJa

Apyru

Heszagvpueno npouszeodcmeo
AMOHSK

A30THa KHcenuHa
Kens30-MoaOAEHOB KaTaIN3aTOP
AMOHMEB HUTpAT — IUIaB
dopManuH

Jpyrn

Oo6mo

30.06.2011 31.12.2010
1,120 16
771 770
245 333
217 277
210 252
203 194
158 141
144 150
102 102
72 111

56 64

52 52

24 30

17 60
109 58
3,500 2,610
30.06.2011 31.12.2010
6,784 2,234
57 40

36 25

25 15

15 14

64 70
6,981 2,398
30.06.2011 31.12.2010
1,807 3,354
403 202
56 56

32 26

- 61
1,220 196
3,518 3,895

KoM 30 rorn 2011 mma ydpeieHu 3al03u Kato o0e3reveHue 1Mo MoJ3BaHu 0aHKOBU KPEIUTH BBPXY

CJICIHUTEC MaTCpUAIIHU 3allaCu:

e brnaropoanu metanu — 5,068 x. nB.;
e [oroBa npoxykuus (aMoHHEBa cenutpa) — 6,784 x. 1B.;
e HesaBwpiieHo nmpou3BoacTBO (amoHsk) - 1,807 x. nB.
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B3EMAHUA OT CBBbP3AHU JIMLA

30.06.2011 31.12.2010

Bsemanus o mpogaxOu BbB BaTyTa 9,316 8,909
Bsemanus mo mpoaaxOu B jeBa 40 328
060 mvpeoscku 63eManus 9,356 9,237
Pascpouen awir ot apiuepHo apysxkectso (IIpunoxenue Ne 15) - 74
O0e31enKa Ha pa3cpoOYEH IBIT - 3)
- 71

Bsemanus no npegoctaBeHH aBaHCH B JIeBa 24 31
9,380 9,339

JpyKeCTBOTO € Ompeaenuao oOMYaeH KPEeAUTeH MEepHoA, 3a KOWTO HEe HA4uClsABa JINXBU Ha
KOHTpPareHTUuTe - CBbp3anu jumna A0 270 qau. 3adaBa ciex cpok oT 365 nHU e mpueta ot pyxecTBOTO
KaTo HMHIOUKATOp 3a oOe3leHKa. PBKOBOICTBOTO mpeueHsiBa CHOMPAEMOCTTAa KaTo aHaIU3Upa
KOHKDETHHTE B3eMaHMs M OOCTOATENCTBaTa MO 3a0aBaTa M B3eMa pEIIEHHE AU Ja HAuuCIsIBa
o0e3lieHKa U B KakbB pasmep. Ilpuerara ot [pyXecTBOTO MONMTHKA 3a OIpeleisHe Ha oOnvacH
KpPEIUTEH IEepHO € CBbp3aHa ChC CE30HHMS XapaKTep Ha MPOM3BEXKIAHATA U MPOJaBaHa MPOLYKLIUS
(TopoBe, MpeAHa3HAYEHH 3a CEJICKOTO CTOIAHCTBO).

Bsemanusita oT cBbp3aHM JIMIIAa BBB BaJIyTa ca:

e B marcku gojapu 6,019 x. nr.a. — 8,492 x. nB. (31 nexemepu 2010: 4,731 x. mr.a.- 6,968 x. 1B.)
o BeBpo 421 x.espo — 824 x.aB. (31 nexemBpu 2010: 1,028 x.eBpo — 2,012 x.71B.)

Haii-cpiiectBenn no pasmep — 92% (31.12.2010: 78%) ca B3emaHHUsTa OT IBIIEPHO APYKECTBO B
Typuus.

THhPI'OBCKHU B3EMAHUS U ITPEJOCTABEHU ABAHCH

30.06.2011 31.12.2010

Bzemanmust 1o npogax0Ou OT KITMEHTH B CTpaHaTa 488 299
O0e31ieHKa HA B3eMaHHUs OT KIIMCHTH B CTpaHaTa 9) 9
Bsemanws 1o npojaxk0Ou OT KIMEHTH B 4y>KOMHA 307 39
786 329

[IpenocraBeHn aBaHCH 3a JOCTABKa OT CTpaHaTa 1,884 65
[IpenocraBenn aBaHCH 3a JOCTaBKa OT 4y>KOMHA 344 78
3,014 472

JpykecTBOTO € onpeaeiio 00N4aeH KPeIuTeH MepHo/, 32 KOWTO HE HAYMCIISIBA JIMXBU Ha KIIMEHTUTE
n0 365 nmHu. 3abaBa cjex TO3U CPOK € mnpuera OoT J[pyKECTBOTO KaTO HHIMKATOP 3a OO0E3ICHKA.
PvkoBONCTBOTO TpelieHsBA CHOMPAEMOCTTa KaTro aHAM3Wpa CKCHO3WIHATA HAa KIUCHTA,
BB3MOXKHOCTHUTE 3a IIOTacsiBaHE U B3eMa PelIeHHe OTHOCHO HAYUCIIIBAHETO Ha 00E3IeHKA.

IIpuerara ot [lpy’kecTBOTO MOJIMTHKA 3a OILpelelsiHE Ha 00MYaeH KpeIUTEeH IIEpHOJ € CBbp3aHa ChC

CE30HHHS XapaKTep Ha IMPOW3BEKJaHATa W TpOJaBaHA NPOAYKIUS (TOpOBe, MpeAHA3HAUCHH 3a
CEJICKOTO CTOTIAHCTRO).
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17.

18.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

APYT' B3EMAHUSA U INIPEAIIVIATEHHU PA3XO/IU

JIpyzume 63emanusn u npeoniamenu pazxoou BKIIOYBAT:

JJ1C 3a Bp3CTaHOBSIBaHE
IIpennnarenu pa3xoau

KopnopatuseH nanbk

B3eMaHus OT HaeM KUJIUINA U Tapakd
OO0e31eHKa Ha B3eMaHUsI OT HaeMU
B3emanust 0T paOOTHUIM U CITYKUTEIN
Heno3utu

CpaeOHU ¥ IPUCHICHN B3eMaHUS

Hpyru
O6e31ieHKa Ha IPYTH B3EMaHUs

Ilpeonnamenume pazxoou ce CbCTOST OT:

3acTpaxoBKH
[Ipennnarenu pasxonu 3a 00paboTKa Ha Kopabu
AOGOHaMEHTH

Apyru

IHAPUYHU CPEACTBA U IAPUYHU EKBUBAJIEHTH

Pasmnamareinnu cMeTKu
[lapwunu cpencTBa B Kaca

KAIIMTAJI U PESEPBU

OcHoseen AKUYUOHEpEeH Kanumaii

30.06.2011 31.12.2010
5,999 3,39

306 476

120 -

24 27

(2) (2)

19 24

11 12

6 7

84 47

(2) (2)

6,565 3,985
30.06.2011 31.12.2010
278 378

- 47

9 16

19 35

306 476
30.06.2011 31.12.2010
2,593 2,344

32 18

2,625 2,362

Ko™ 30 rorn 2011 peructpupanusar akuuoHepeH kanutail Ha Heoxum A/l Bp3nm3a Ha 2,654 X. JB.,
pasmnpeneneH B 2,654,358 0oOMKHOBEHM ITOMMEHHU aKIMK C IPaBO Ha rjlac ¢ HOMHMHAJIHA CTOWHOCT Ha

aknus 1 1B.

Obpammno uzkynenume coocmeenu axyuu ca 68,394 6post B pasmep Ha 3,575 x. nB. (31 mexemBpu

2010: 68,394 6p. — 3,575 x. 1B.).

3akonoseume pesepsuca HopMupaHH OT paslpeselicHHe Ha Iredyandara, ChINIACHO W3MCKBAHUATA HA

TBproBekust 3aK0H U ycTaBa Ha J[py>KecTBOTO.
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19.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

ABJI'OCPOYHU BAHKOBHU 3AEMU

I["I)JIFOC[JO‘{HI/I 3aabJKCHHUA 11O 0aHKOBH 3aeMH

bankoBu 3aemu

Pa3cp0quI/I TAaKCH 3a YIPaBJICHUC U aIMUHUCTPUPAHC Ha 3a€MU

KpaTkocpouHa yacT HA IBJATOCPOYHU GAHKOBM 3aeMHU

bankoBu 3aemu

Pa3cp0quI/I TAKCH 3a YIPaBJICHUC U aIMUHUCTPUPAHC Ha 3a€MU

O0110 3aabT2KeHUS 110 JIUXBEHH 32eMH

30.06.2011 31.12.2010
2,481 2,480

(23) (8)

2,458 2,472
2,424 4,272

(14) (28)

2,410 4,244
4,868 6,716

yCHOBI/IHTa, IIpHU KOUTO Ca OTIIYCHATH 3a€MHUTE Ca KAKTO CJICABA:

3aem 30.06.2011 31.12.2010 Jlozosopena Haodeaxnc Jluxeen npoyenm
X.J18. X. J18. cyma 6ve
eanyma
IM EURIBOR mroc 3
1 2,387 3,982 5,500 x.eepo 20.03.2012 MYHKTA TOMUIIHO
IM EURIBOR mmtoc 3
2 1,797 2,247 2,000 x.eepo 16.06.2013 ITyHKTa TOJTUIITHO
3 M EURIBOR mroc 4
3 370 427 220 x.eepo  20.08.2013 MYHKTa TOJJUIITHO
3 M EURIBOR mroc 5
4 262 - 376 x.eepo  20.04.2016 ITyHKTa TOJIUIITHO
3 M EURIBOR mutoc 4
5 52 60 31 x.eepo 20.08.2013 MYHKTa TOJIUIITHO
4,868 6,716

CpeIICTBaTa Ca OTIIyCHaTH C Lej 00HOBsIBAHE U PEKOHCTPYKIMA HAa IIPOU3BOACTBECHUTEC MHCTAJIAIIUU 3a
AMOHUCB HUTPAT, aMOHSK U ITPOCKTH, CBbP3aHU C eHepFHﬁHaTa 6(1)GKTI/IBHOCT B APYKECTBOTO.

Hbarocpounute u kpatkocpounu 3aemu (Ilpunoxenue Ne 28) ca obesnedeHu cbe CIEAHUTE AKTHUBH,

coOcTBeHOCT Ha Jlpy»KecTBOTO:

- obopynsane ¢ 6anancoBa croiHoCT 19,366 x. 1B. kbM 30 toHu 2011 (ITpunoxenue Ne

10).

- OjaropoaHu MeTaiu ¢ oTueTHa ctorHocT 5,068 x. nB. kM 30 roHu 2011

(ITpunoxxenne Ne 13 u 23).

- TOTOBa NPOAYKIIMS — AMOHHEB HUTPAT C OTUeTHA cToiHOCT 6,784 X. 1B, kbM 30 OHH
2011 (ITpumosxenne Ne 13 u 23).
- HE3aBBPIICHO MMPOU3BOJICTBO — aMOHSK ¢ oT4yeTHa cTtorHocT 1,807 x. nB. kbM 30 r0HU
2011 (TTpunoxenune Ne 13 u 23).
- TOCTBIUICHHUS OT OBICIIM B3eMaHMsI 10 CKIIFOUEHH JIOTOBOPH 3a Ipoak0a Ha
croitHocT 710 39,260 x.11.a. (ITpunoxenue Ne 23).
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20.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

SAABJIKEHUA KBM JOCTABUNIIA

30.06.2011 31.12.2010

Bynrapras EA]J] 4,403 4,403
3anbiokeHus 0 GUHAHCOB JTM3HHT 395 395
4,798 4,798

3aovnncenus kvm bynzapeaz EAJl

Ha 7 wmait 2007 e moamucaH aHeKc KbM ITbPBOHAYAIHO criopasymenue ¢ bynrapras EAJl, ceriacho
KOETO € TIOCTUTHATa JIOTOBOPEHOCT 33 Pa3CpOYBaHE Ha JIBJITa, KAKTO CIIE/Ba!

e KpaeH CpPOK IO MbPBOHAYAIHO criopazymenue — 31 nekemspu 2011

e KpaeH cpok no anekc ot 7 maii 2007 — 31 nexemspu 2013

e JIOTOBOPEHO € IUIAalllaHe Ha JINXBa 3a pa3cpodeHuTe BHOCKH B pazMep Ha OJIII mmoc 4 myHkTa
roauirHa uxsa. [Inamanusra mo nuxBaTa ca IbDKUMU cien 1 stayapu 2012,

O6bmiara cyma Ha 3ab/DKEHHETO € B pazmep Ha 5,603 x. nB. (31 nexemBpu 2010: 6,503 x. n1B.)

KoM 30 rorm 2011 3ambpmKeHHETO € MpeICTaBeHO B 0T4YeTa 3a ((MHAHCOBOTO CHCTOSIHHE KaKTO CIIEBA:

e 4403 x. mB. — OBITOCPOYHO 3aTBIDKEHHE, Pa3Mpe/e]IeH0 B MECEYHH BHOCKH CHIVIACHO
noracureneH wiad ot 1 sayapu 2012 1o 31 aekemBpu 2013 (31 nexemspu 2010 : 4,403 x.
1B.).

e 1200 x. nmB. — mpmxumu 10 31 nexemBpu 2011 (cymara e mpeacTaBeHa KaTo KpaTKOCPOYHO
3aabpkenne KpM goctaBunid (31 mekemspu 2010: 2,100 x. nB.) (ITprnoxerue Ne 25).

[Ipu 3a6aBa Ha MamaHEeTO HAa HAKOM OT BHOCKHTE IO TIOTaCUTENICH TUIaH C ITOBeYe OT 5 THU OT CTpaHa
Ha Heoxum AJl, Bynrapraz EAJ] mMoxxe na crnpe mojgaBaHETO Ha NPUPOJCH ra3, a npu 3abaBa Ha
IJIAIIAHETO Ha HSKOM OT BHOCKHUTE IO MOracuTelieH IulaH ¢ moBede oT 30 AHM, CTOHHOCTTa Ha
OCTaThKa OT Pa3CpOUYEHOTO 33IBbJKEHHE CTaBa U3UCKyeMa He3abaBHO.

3advaiicenus no YPUHAHCO8 TUUNHL
Brkirouenute B otuera 3a (MHAHCOBOTO chcTosiHMEe KbM 30 tonm 2011 3agbinkeHHs MO (UHAHCOB

JIM3UHI Ca IO JOrOBOpH 3a HpI/I,Z[06I/IBaH6 Ha aBTomoOumu. Te ca OpeaACTaBE€HU HCTHO OT ABbJDKMMATa
JINXBa U Ca KaKTO CJICABa:

Cpox 30.06.2011 31.12.2010
Jlo eqna roguHa 135 287
Hap enna roguna 395 395

530 682

MuHHMaTHATE TU3UHTOBH Iiama”Hus 1o (bHHaHCOBI/IH JIM3HUHTI Ca JbJDKUMH KAKTO CJICABA:

Cpox 30.06.2011 31.12.2010
Jo enna roguHa 150 323
Hapg enna roguna 420 420

570 743
braeur ¢punancoB pa3zxoxa no GUHAHCOB JIU3UHT (40) (61)
CeraniHa cTOHHOCT Ha 32JbJIKEHUSITA 110 (PUHAHCOB JIU3HUHT 530 682
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22.

23.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

KaTto menrocpounu 3ambipkeHHs MO (DMHAHCOB JIM3UHT Ca IPEACTaBEHH IbDKUMHUTE ciex 31
nexemBpH 2011 mnamanus mo IOroBopu 3a GUHAHCOB JIM3UHT 3a MPUIOOMBAHE Ha JEKH aBTOMOOWIIH.
CBOTBETHO, IBDKUMHUTE B paMKHUTE Ha cieBalluTe 6 Mecela JM3MHIOBH BHOCKH Ca MPEACTaBEHU B
IPYTH TEKyIIH 3aJb/DKCHUS B OTYeTa 3a (MHAHCOBOTO CHCTOSHHME KAaToO KpaTKOCpOYHA dacT Ha
3aabinkenust no gpunancos mu3uHT ([Ipunoxenne Ne 28).

ABJIOCPOYHU TPOBU3UUN

JbArocpodyHuTe MPOBU3UM BKIIIOYBAT HAYMCICHW CyMH 3a 3aKpHBAHE U 3a PEKYJITUBALMA Ha TEPEHU
Ha Jierna 3a MPOU3BOJICTBEHU OTHaIbIIH, IIOJI3BAHU OT JpyKecTBOTO B IpeaxonHu nepuonu. Kpaitausar
CPOK 3a HU3IbJIHEHHE Ha OCHOBHHUTE MEpOIpHUATHATA MO pekyntuBamusaTa € 2011 ¢ mpoawmkasall
MoHuTopuHr 10 2040. OO011ara CTOMHOCT Ha MPOBU3UATA, ONpecicHa Ha 0a3a eKCIIepTHA OLICHKA 3a
pa3Mepa Ha O4aKBaHHUTE Pa3xoH MO M3MBIHEHNE Ha 3aabibkerneTo € 457 x. nB.(31 gexemspu 2010 —
457 x. nB.)(ITpmnoxxenue Ne 2.23), a aMmopTH3UpyeMara CTOMHOCT, 110 KOSATO ChIaTa € IpeACTaBeHa B
oryera 3a pUHAHCOBOTO chCcTOsIHME € B pazmep Ha 331 x. nB. (31 mexemspu 2010 — 331 x. 71B.), B T.4.
neirocpoyra vact - 88 x. mB. ( 31 mekemBpm 2010 — 88 x. mB.). AmMopTu3Mpyemara CTOWHOCT €
n34McieHa Ha 0a3a ceramiHata CTOMHOCT Ha BCHYKM OBICIIM NapUyuHH IUIAINAHMS, JUCKOHTHPaHA C
nuxBeH mporeHT 7,159%. JIbpmkumuTe 1m0 €nHa ToAuHa IUiam@aHus B pasmep Ha 243 x. nB. (31
nexemBpu 2010 — 243 x. 7B.) ca mpencTaBeHH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE KaTo APYTH
tekyu 3aabmkenust (Ipuioxerne Ne 28).

ABJI'OCPOYHU ®PUHAHCHUPAHUSA

Jvnzocpounume punancupanus BKIIOYBAT CTOWHOCTTa Ha monydyeHa mpe3 2009 r. cyOcuams 3a
(¢uHaHCUpaHEe Ha NPOEKT 3a M3rpakJaHe Ha TypOo-reHeparopHa craHumsa. CpelcTBaTa ca MOJIY4YEeHH
ot EBpormeiickata OaHka 3a Bb3CTaHOBSBAaHE M Pa3BUTHE BHB BpB3Ka ¢ PaMKOBO criopasymeHue 3a
eHepruiiHa e(peKTHBHOCT ¥ Bb300OHOBSIEMH CHEPTHIHU W3TOYHHIIH.

CroitHOCTTa Ha TIoNy4YeHara cyocunus € 293 X.JB., OT KOUTO: NMPU3HAT MPUXOJ] OT (DMHAHCUPAHUS JI0
30.06.2011 r. - 68 x.;1B. U (hUHAHCHUpPAHUS, KOUTO I1I¢ OBJAT NPU3HATH KATO MPUXOJ NPE3 CIICIBAIIH
OTYETHH MEPUOJIH - 225 X.JIB. 110 NIEPUOJIH, KAKTO CIIE/IBa

30.06.2011 31.12.2010

Jo 1 romquHa (kpaTKoCcpoYHa YacT) 11 21
Hag 1 roguna ( gparocpodHa 4acT ) 214 214
225 235

KparkocpouHnara yact ot (UHaHCHUpaHUATA IIe ObJIe MPU3HATA KAaTO TEKYII MPUXOJ IPe3 CIICABAIINTE
6 Mecema OT narara Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHHME M € MPEACTaBeHa B Ipylara Ha
KpaTKOCPOUYHUTE MTaCUBU Ha pell Jpyru TeKyIH 3aIbJIKEHHS.

KPATKOCPOYHU BAHKOBH 3AEMH

30.06.2011 31.12.2010

BankoBu 3aeMu 10,696 8,507
Pa3cpoueHu TakCH 3a yIpaBieHNE ¥ aAMUHUCTPUPAHE Ha 3aEMH (116) (18)
10,580 8,489
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25.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

YCJ'IOBI/ISITa, IIPHU KOUTO Ca OTIIYCHATH 3a€MHUTE Ca KAKTO CJICABA:

3aem 30.06.2011 31.12.2010 Jlozosopena Haoexyc  Jluxeen npoyenm
X. 716. X. J716. cyma
1-mec.SOFIBOR
wioc 4,2 myHKTa
1 1,844 8,489 I[015,000 X.JIB. 25.04.2011 TOJUIITHO
1-mec.SOFIBOR
mwioc 4,2 MyHKTa
2 8,736 - I[OIS,OOO X.JIB. 30.10.2011 TOQUIITHO
10,580 8,489
[IpenocraBeHoTO 0OE3MIEUEHNE 11O 3aeMUTE € oroBecTeHo B [Ipumoxkenne Ne 19.
SAABJIKEHUSA KbM CBBP3AHU JIMLA
30.06.2011 31.12.2010
[Tony4enu aBaHcH 3a MpoAaxOU HA POTYKIIUS 11,698 19,564
3ambIDKeHNS 32 TOCTAaBeHU MaTepHalli, TOPUBa M YCIIyTH 1,048 724
[Tomyuenu neno3utu 31 44
12,777 20,332
TBHPIOBCKH 3AABJIKEHUS
30.06.2011 31.12.2010
JoctaBunim OT cTpaHaTa 1,143 3,143
Kpatkocpouna gacT ot 3aabmkeHus kbM bynrapraz EAJ] 1,200 2,100
JocraBunnu ot 4yxOnHa 362 543
KnuenTu mo aBaHcH BbB BalyTa 36 537
KimenTn o aBaHcH B JieBa 23 20
2,764 6,343

B 3agpmkeHusTa KbM IOCTAaBUMIM OT CTpaHaTa HAMA IbJDKHMa cyma kbM bynrapraz EAJl mo tekymu
noctaBku Ha tpuposeH ra3 (31 gexkemspu 2010: 1,338 x.51B.). KparkocpouHara 9acT OT 3a1b/KEHUATA
kbM Bynrapras EA/] BkirouBa IBJDKMMUTE B paMKUTE Ha clieBalinTe 6 Mecera BHOCKU MO pa3cpoueH
IBJT, CBIJIACHO criopa3yMeHHe u aHekc kbM Hero oT 7 wmait 2007 (Ilpunoxenne Ne 20). CvriacHo
yCIIOBUSITA 3a JIOCTaBKa Ha HpUPOJeH Ta3 J[py>KecTBOTO ciefBa [a 3arvam@a TEeKYIIUTE JOCTaBKU
aBaHCOBO IO 3asBKa M jgorutamane B pamkure Ha 10 mau. Cnen tasu mara bynrapraz EA/Jl Hauucnsasa

3aKOHHAaTa JIMXBa.

KoM 30 ronu 2011 [IpyskecTBOTO HSIMa IIPOCPOUCHH 33 IbIIKCHHSL.
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26.

217.

28.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

SAABJIKEHUSA KBM IIEPCOHAJIA U 3A COLIUAJIHO OCUT'YPSAIBAHE

3agbKeHUS KM TIEpCOHANa, B T.4.:
Texywu 3a0va01cenus 3a mecey 1OHU
Hauucnenus 3a nenonzeanu xomnencupyemu omnycKku
3aabIKEHUS TI0 COIMATHOTO OCUTYpPSIBAHE, B T.U.:
Texywu 3a0va01cenus 3a mecey 1OHU
Hauucnenus 3a nenonzeanu komnencupyemu 0mnyckiu

3AJBJIKEHMS 3A JAHBLM

3agbmxenue 3a ganbk mo 3/1DJI
HApyru

3aovioicenusima 3a Oanvyu ca TEKYIIH.

30.06.2011 31.12.2010
1,646 1,170
1,214 738

432 432

655 478

569 392

86 86

2,301 1,648
30.06.2011 31.12.2010
156 112
4 5
160 117

Jlo natara Ha mM3gaBaHe Ha TO3W OTYeT B JIpy’KECTBOTO ca M3BBPIICHH PEBU3UU U MPOBEPKHU, KAKTO

ciacaBa:

e 10 [1JIC — 1o 31 suyapu 2008

e [bJHA JaHbuyHa peBusns — 10 31 nekemspu 2006
e HarmmonaneH ocurypureneH HHCTUTYT — 710 31 mapt 2009.

APYI'M TEKYLIIU 3AABJIKEHUA

/Jlpyzume meKkyuiu 3a0va2ceHus BKIIOYBAT:

KpaTtkocpouHa yacT Ha 33 /bJDKCHUS 110 (DUHAHCOB JIM3UHT
(MTpuoxenue Ne20)

Kparkocpouna vact Ha nipoBusun ([Tpunoxerne Ne21)
ITonydyenu 1eno3uTH OT KIMEHTU

VY apbxKKY OT pabOTHHUTE 3aIIaTu

3aabpinKeHUe 3a AUBUACHT

ITonyyenu rapanuuu

3aIbIDKEHUS 3a TaKca BOJIOTIONI3BaHE

dunaHcHUpaHe

HApyru 3agbiokenus

HOJ’Iy‘leHI/ITC JCIIO3UTHU OT KIIMCHTHU Ca OCHOBHO 3a aMmOanax.

30.06.2011 31.12.2010
135 287
243 243
216 206
207 172

70 73
47 83
36 31
11 21
67 67
1,032 1,183
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30.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

YCJIOBHU 3ABJIZKEHUA U AHI'A’KMMEHTH
3Hauumennu HeOMMEHAEMU 002060PU U AH2AIHCUMEHMU

HpyxecTBoTO € npueno MHBeCTUIIMOHHA porpama ChC CpoK Ha u3mbaHeHue 10 2011 3a npusexaane
Ha MPOU3BOJICTBEHATA CHU JIEHHOCT B CHOTBETCTBUE C MPOMEHUTE HA €KOJIOTUYHOTO 3aKOHOJATENICTBO B
bbarapus nopoaeHu ot npucheIUHIBaHETO KbM EBponeiickus chro3. [IpeaBuiend ca UHBECTULIMOHHU
pa3xoau 3a MpHUBEXJAHE B CHOTBETCTBHE C YCIOBHATA Ha KOMIUIEKCHOTO Pa3pelInTEeNIHO, KOUTO IIe
ObnaT u3BbpiieHu npes 2011 r. — 260 x.iB.

[Ipe3 2010 dpyxecTBOTO € 3aloyHaNo MPolec Mo o0cIeIBaHe 3a eHepruiiHaTa e()eKTUBHOCT Ha JacT
OT IPOMMIIUICHATA CH CHCTEMa, KaTo LsJIOCTHOTO 00C/IeIBaHe HAa MPOMMIIIICHATA CUCTEMa Ce OYaKBa
Ja 3apbpirn 10 kpas Ha 2011. CeritacHO U3naaeHUTE JOKYMEHTH OT BHHIIICH U3ITBJIHUTEN, KbM JaTara
Ha W3JaBaHe Ha WHAWBHIya HHWS (PUHAHCOB OTYeT, Jpy>EeCTBOTO cienBa Ja W3MBIHH MEPKH 3a
MOBHUINIABAaHE Ha CHEpruiiHaTa €(QEeKTHUBHOCT, KAaTO IIbpBOHAYAJHATa WHBECTHIIMS € OIICHCHA Ha
MpUOIM3UTENTHA CTOMHOCT B pa3mep Ha 218 X. JiB.

CIAEJIKA CbC CBBP3AHU JIMIA

Cebp3anu quua Ha J[py>KecTBOTO ca KakTo cleaBa:

Cpbp3ann guna Bun Ha cBBp3aHoCT
AKuyuonepu:
Exorex OO/] OcHoBeH akunonep (27.42 %)
EBpo @ept A/l OcHogen aknuonep (23.83 %)
Kapudepr Uurepremrsabn Odmop C. A. J1., Jlusan OcHogeH akuunonep (17.16 %)
Hvwepnu opyscecmea:
Heoxum Kerspunar EOO/] 100% cobcTBeHocT Ha [IpykecTBOTO
Heoxum Mmxenepunr EOO/] 100% cobcTBeHocT Ha [IpykecTBOTO
Heoxum IIporext EOO/I 100% cobctBenoct Ha [pykecTBOTO
Heoxum OO/] — Typrus 99.83 % cobcTtBenocT Ha lpyKecTBOTO

[Mpennpusitusi, COOCTBEHOCT Ha OCHOBHU aKIIMOHEPH U MPEANPUATHS, B KOUTO TPSIKO HIM KOCBEHO
MPUTEKABAT 3HAYMTENICH ST OTACIHU JIMYHOCTH, YNPaKHABAllM KOHTPOJ BBPXY JpykecTBOTO
(Upyru cBbp3aHu qpyKecTBa), ca:

berpan Al Cumko-07 OO/1

3emsa OO/ Xumonin Tpeitg OO/

Kpeno OO/] Owmera ¢punanc OO/]

Koncunuym EOO/] bynxumtpetin OO/

[umukom OO/ Opraxum Tperiauar 2008 OO/
Kapumekc Epomna — Kopabna arenius OO/] Menutnackn neHTsp-XenT Meanka OO/
Kapumerc Kemuxbic CAJI Pabwp Tpeiin OO/1

Kapumexc Kemuxbic Kumbp Oeprunaiizepe Tpeiin OO/

BKC EOO/] Xummenteke OO/

Huodept 2001 OO/ Xumrpanc OO/]

3ems [Joopua EOO/] Huamuza bearapus OO/]

At Tu Cuctemc Koncynr EOOJ] BKC Jumurposrpag Koncopruym A/l
Tepaxum-Aumurposrpag EOO/ Heo Kurern EOO/]

Heo tutan EOO/] Cnpyxenue OK Tumutposrpan 1947
Em JIu uaBect EOO/] Hu Jlxxu Tu Koncynt AJl

Heommoxg EOO/] Jlotoc OO/,
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ocmasku om_cevp3anu auua

Mamepuanu

Jpyru cBbp3aHu JpyKECTBA
JpiepHu apyxecTBa
OcHOBEH aKIHOHEP

Yenyau

JbiiepHu apyxecTBa
[pyru cBbp3aHu IpyKecTBa
OcHOBEH aKIHOHEP

JIMA

OcCHOBEH akLIMOHEP
Cmoxu

OCHOBEH aKkLIMOHEP

0010

Ilpoodasicou na cevpzanu quua

Ilpooykuyun

OcCHOBEH akLIMOHEP

[pyru cBbp3aHu IpyKecTBa
HbmepHu apyxectsa

Buw3nazpasrcoenue 3a npasa 6wpxy muvp2o6cKu MapKu u poaimu
OcHOBEH akIMoHEp

Yenyeu

Jb1epHn apyxecTsa
OcHOBEH akIMoHEp

[pyru cBbp3aHu IpyKecTBa

Cmoku
HbmepHu apyxectsa

JIMA
OcHOBeH akIMoHep

Apyzu

Jb1epHu apyxecTsa
OcHOBeH akIMoHep

[pyru cBbp3aHu IpyKecTBa

Oo01mo

30.06.2011 30.06.2010
1,839 -
482 575
253 257
2,574 832
1,020 978
397 2,012
182 152
1,599 3,142
51 -
14 23
4,238 3,997
30.06.2011 30.06.2010
81,417 32,421
45,024 25,353
7,909 11,535
134,350 69,309
1,111 516
151 169
101 43
10 9
262 221
10 1
2 456
11 59
8 9
2 4
21 72
135,756 70,575

JIpy’KeCTBOTO TIOJIydaBa MPUXOau OT posuith B pasmep Ha 1,051 x. nB. (30 ronm 2010: 456 x. niB.)
(ITlpunoxenne Ne 3) m mpemoctaBsi Ha EBpo @Depr AJl cwriacuo moroop ot 4 1onu 2001 wu
JOITBIIHUTENHO criopazyMmeHue oT 29 mail 2006 M3KIIOUYMTENTHOTO MPAaBO Ha IMOJ3BaHE Ha THProBCKa
mapka Heodept (peructpanuonen Ne33171, peructpupana Ha 8 mait 1998) 3a cpok mo 31 asrycr
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2011. PeanusupaHuTe OPpUXOIU OT MPEAOCTABIHETO HA ToBa mpaBo KbM 30 ronu 2011 ca B pasmep Ha
60 x. nB. (30 ronu 2010: 60 x. 71B.) ¥ ca MpeACTaBeHU KaTo APYTH Aoxoau ot aeiHoctTa ([Ipunoxenue

Ne 4).

YCHOBI/IHTa, IIPpU KOUTO Ca U3BBPUIBAHU CACIKUTC HEC C€ OTKIIOHABAT OT IMa3apHUTEC LICHU 3a HOILO6GH

BUJI CACIIKH.

CxuttoueH e 7oroBop 3a 3aeM ¢ EBpo @ept A/l mipu ciemHuTE YCIOBUS:

Ilen Ha xpeauTa: 3a 000pOTHH CpencTBa
JoroBopena cyma: 10,000 x. n1B.

IMapex: 31 nexemBpu 2011
JlorOBOpEH NMXBEH MPOIICHT: 6%

Obe3neuenue: 3anuc Ha 3amoBe]]

Caapno xsMm 30.06.2011: Hsama (31.12.2010 - usama)

Kbm 30 1onm 2011 [pyxectBoto e ycBomno 35,302 x.mB. (31 mexemspm 2010: 17,470 x. nB.) u
CHOTBETHO BB3CTAHOBHJIO CPEJCTBA I10 3aeM 3a 000poTHH cpeacTBa oT EBpo ®Dept A/l B pazmep Ha
35,302 x. 1B. (31 nexemBpu 2010: 22,470 x. 1B.) M ca HAUUCIIEHH Pa3XOAHM 3a JIUXBU B pa3mep Ha 176
x. mB. (31 mexemBpu 2010: 513 x. nB.). 3a obe3neueHne Ha 3aema [IpykecTBOTO € M3AAJ0 3amuc Ha

3anosen B pazmep Ha 10,000 x.1B.

I(pamxocpolmume 63eMAHUA OM C8BP3AHU 1ulYad KbM 30 roHU ca KaKTo ciacaBa.

30.06.2011 31.12.2010
B3emanusa no npooasicou 6 neea
OCHOBEH akLIMOHEP 16 305
JbmepHu apyxecTa 22 22
Jpyru cBBp3aHu JpyKecTBa 2 1
40 328
Bzemanus no npodasxicou éve eanyma
JpiepHu ApyKecTBa 8,536 7,012
B m.u. omuemna cmoiinocm 8,536 7,015
Hauuciena obesyenKka - 3)
Jpyru cBBp3aHH ApyKECTBa 780 1,968
9,316 8,980
B3zemanun no npedocmagenu asancu 6 neeéa
JIbIIEPHU APYKECTBA - 7
Jpyru cBBp3aHu ApyKeCTBa 24 24
24 31
O6mo 9,380 9,339
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,lelzocpouuume 63€MAHUA OM C6DBP3AHU JIUUA KbM 30 roHM ca KaKTo cicaBa.

Bzemanus no npodasxcou éve eéanyma

Jb1iepHu apyxecTsa

B m.u. omuemna cmoiinocm
Hauucnena obe3yenka

3aovarncenuama kom cevp3anu auya xpm 30 IOHU ca KaKTO ClIEIBA!

Honyuenu asancu 3a npooarxcoa Ha nPOOyKyus
OcCHOBEH akLIOHEP

3aovadicenus 3a 00CHAGEHU MAMEPUATIU, 20PUBA U YCTYZU
JIpyTH CBBpP3aHU IPYKECTBA

[buiepHu apyxecTBa
OcHOBEH akLMOHEP

Henozumu
HbmepHu apyxectsa
[pyru cBbp3aHu IpyKecTBa

Oo1mo

I'n. H3nvanumenen /Jupekmop:

/Mumumvp Jumumpoe/

22.07.2011r.

30.06.2011 31.12.2010
4,382 4,382
5,521 5,521

(1,139) (1,139)
30.06.2011 31.12.2010
11,698 19,564
682 386
322 300

44 38
1,048 724
13 26

18 18

31 44
12,777 20,332

I'n.cuemosooumen (cocmasumen):

/3namka Hnuesa/
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