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ChbCTaBUTeN /IPEANPUATHE, TOJCICHUE/

rp. lumurpoBrpan

yi. "XumkomoOuHaTcka' Ne 3
I'pan /ceno/ yiu. Ne

CYETOBO/HA MMOJIMTUKA U OBSACHUTEJIHU BEJIEXKKHA
NH®OPMALUA 3A IPYKECTBOTO
Heoxum AJl (pyxecTBOTO) € perucTpupaHo KaTo aKIMOHEPHO APY’KECTBO mpe3 Mecel toau 1997.
HpyxectBoTo e ch3mameHo mpe3 1951 romguna. llppBOoHauamHaTta chaeOHa permcTpanus Karo
nbpxaBHa pupma Heoxum e ¢ Pemenue ot 2 anpun 1990 Ha XackoBcku OKpBKEH ChII. Jpy)ecTBOTO
€ CbC celalMille M ajapec Ha ympasieHue rp. Hdumutposrpazn, M3rouHa uHOycTpualHa 30HA,
yi.”XumkomouHatcka”Ne 3. Ilocnenaure mpomernn B YcraBa Ha J[py»eCcTBOTO M B OpraHHWTE Ha
YIIpaBJICHUE Ca BIMCAHU B PETUCThpa Ha ThPrOBCKUTE IpyKecTBa Ha 19 ronu 2009 r.
CoOcTBEHOCT U ynpaBJjieHUe

Heoxum AJ] e myOau4HO APYKECTBO CHINIACHO 3aKOHA 3a MyOJIMYHO Tpe/iaraHe Ha [ICHHU KHUXKa.

KoM 31 mapr 2010 pasmpeneneHreTo Ha aKIIMOHEPHUS KamuTal Ha [IpyKecTBOTO € KaKTo CJIeBa:

e Exo Tex A/l -2742%
e  Eppo @ept AJ] -23.83%
e  Kapudepr Unteprenrsuna Odmop C. A. J1., JluBan -17.16 %
e Aprodep UuTepHemrsabi EcTabaummbHT, JIMXTeHIaH - 7.68%
e  Heoxum AJl (00paTHO M3KYIICHH aKI[1H) - 258%
e  VII® [IKBb Cuina - 219%
e  3naren s1eB Xomauur A/ - 1.95%
e  VHuBepcaiieH neHcuoHeH Goua Chriacue - 157%
e JIII® Kb Cuna - 121%
e [Ipodecuonanen nencuoneH Gouya Coriacue - 0.70%
e JII1® Anuanu bearapus - 0.68%
e  3VII® Anuann benrapus - 0.63%
e P IIKB Cuna - 0.58%
e  JII1® Ceoriacue - 0.56%
e Jlpyru -11.26 %

Heoxum AI[ nMa CAHOCTCIICHHA CUCTEMA Ha YIIPABJIICHUEC CBC CobBeT Ha AUPCKTOPUTE, CHCTOSAL] CC OT
9 YJICHOBC, KaKTO CJICABA:

Humdao CraiikoB ['eoprues [Ipencenaren
Moxamen Xacan Moxaman Kapabubap 3am. npeacenaren
Humutsp CredanoB JJuMuTpoB Uien

Tommo MBanoB JlumoB Unen

Bacun J)Kuskos ['ppHUapoB Unen

Moxaman Axman Xamyn Yiren

Buxkropusa Nnuesa [lenoBa Unen

Enena Cumeonona Illomosa Unen
Xumumnopt rpyn EAJ] Unen
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HpyxecTBoTo ce mpencrasisiBa u ynpasmsiBa oT [Jumutsp CredanoB dumutpoB — [naBen
u3nbIHUTENEH AupekTop U Bacun JKuskoB ['pbHYapoB — U3NBIIHUTEEH AUPEKTOP.

KoM 31 mapt 2010 obmust Opoii Ha mepconana B JIpyxkectBoTo ¢ 1,216 pabOTHUIM U CITYKUTEITH
(31 mexemspu 2009: 1,205).

IIpenmer Ha AeilHOCT

HpeI{MeT’BT Ha JCMHOCT Ha I[py)KCCTBOTO BKJIFOYBa CJIICAHUTC BUAOBC OINCpally U COCIIKHA:

® TIPOM3BOJICTBO Ha HEOPTAaHUYHU U OPTaHUYHU XUMUYECKHU MPOTYKTH;
® THPrOBCKA JEHHOCT.

BA3A 3A UBI'OTBAHE HA UHANBUAY AJTHUA PUHAHCOB OTYET U CHETOBOJIHHA
NPUHIUIIN

ba3a 3a u3rorssine Ha (PUHAHCOBUS OTYET

OUHAHCOBUAT OTYET HAa JPYKECTBOTO € HM3rOTBEH B CHOTBETCTBHE C BCHYKH MEXKIyHApOJHU
crarnaptu 3a puHancoBu otyetd (MCDO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 32 PUHAHCOBU OTUETH H
oT ThikyBaHusi Ha Kowmwmrera 3a pazscaenns Ha MCDO (KPMC®DO), omobpern ot ChBera Mo
Mexnaynaponuu cuetoBoguu ctapmapta (CMCC), u MexnyHapogHUTE CUETOBOIHU CTaHAApTU U
ThiKyBaHusta Ha IlocrosHHus komuter 3a passcHsBane (IIKP), omoOperu ot Komwurera 1o
Mexnyraponau caetoBoanu ctarnaptu (KMCC), kouto edexrnBHo ca B cmna Ha 1 ssayapu 2009 1.,
kouTto ca npuet oT Komucusra Ha EBponeiickust cbio3.

3a Texymara (puHAHCOBA rOJIMHA APY>KECTBOTO € MPHUENI0 BCUYKH HOBH W/WIIM PEBU3UPAHU CTAHAAPTH
Y THIKYBaHUWs, n3naneHn ot ChpBeTa mo MexayHapoanu cuetoBoaau cranaapta (CMCC) u pecrt. oT
Komurera 3a pazscaenns Ha MCDO, kouTo ca OMIM yMECTHH 3a HeroBaTa JICHHOCT.

OT BB3NMPUEMAHETO HA TE€3W CTAHIAPTH W/WIW THIKYBaHUS, B CHJIA 3a TOAWIIHY NEPUOAN 3aII0YBAIIH
Ha 1 suyapu 2009 r., He ca HaCTHIIMIM MTPOMEHHU B CUETOBOJHATA MOJIUTHUKA Ha JlpyKecTBOTO, OCBEH
BHB BBBEXK/IAHETO HAa HOBHS OTYET 32 BCEOOXBATHHS JOXOJ], MpmiiaraHe m3uckpanmsta Ha MCC 23
Pa3xonu 1o 3aeMu ¥ HOBHY ¥ pa3IIMPsSBaHETO HA BeUe YCTAHOBEHU OIOBECTSIBaHMsI, O€3 TOBa J1a JJOBEJIE
JI0 IPYTH IPOMEHH - B KJIACU(DUKAIIMATA MJTU OIICHKATa Ha OTICIIHU OTYETHU OOCKTH U OTICPALIHH.

Te3n CTaHAAPTU U THJIKYBAHUA BKIIFOUBAT:

e MCC 1 (npomenen) IIpencrapsiHe Ha (PUHAHCOBHTE OTYETH (B CHJIA 3a TOJIUIIHU MEPHOAH OT
01.01.2009 t.). To3u cTaHmapT BbBEXK/JA OTYET 32 BCEOOXBATHHSA JOXOJ, KaTO TOCTaBs aKIICHT Ha
Pa3IelieHueTo Ha IIPOMEHUTE B COOCTBEHHS KalMTal B PE3YJITAT HA OTIEPAIlUN ChC COOCTBESHUIINTE
(karmMTaIoOBW OMeEpanuy) OT TE3W, KOWTO HE ca pe3yiTaT OT OIepalid ChC COOCTBEHHITUTE.
OOmwmT BCeOOXBATHHSI JOXOJ MOXKE Ja OblIe TPEACTaBEH WM B €IWH OTYET HAa BCEOOXBATHUSA
noxoJ1 (0OXBalaliku OTYeTa 3a JOXOIUTE U BCHUKU €(EKTH B COOCTBEHUS KalWTal, KOUTO HE ca
pe3ynTaT OT OIepaliy ChC COOCTBEHUIIUTE), WIHA B J[BAa OTYETA — OTYET 33 JOXOJIUTE M OTICICH
OTUET 3a BCEOOXBAaTHHUSA JOXOH. J|OMBIHUTEIHO, HAMMEHOBAHHETO HA CUCTOBOJTHHUS OamaHc €
MMPOMEHEHO Ha OTYeT 32 (PUHAHCOBOTO CHCTOSHUE, a (OPMATHT Ha OTYETa 3a MPOMEHHUTE B
COOCTBEHMS KamuTall € MPOMEHEH B MO-KOHJACH3WPaH BHUJ. PHKOBOJICTBOTO Ha JPYKECTBOTO €
n30pasio Ja nmpuiara eIMHEH OTUYET 3a MPEACTaBsAHE Ha BCEOOXBATHHS JOXO/I;

e MCC 23 (mpomeneH) Pasxonu mo 3aemu (B cmia 3a rogumau nepuoau ot 01.01.2009 r.). Tosu
CTaHIapT, B MIPOMEHEHHS CU BapHaHT, ONPEJENss Pa3XOJHUTe 3a 3aeMH, C KOUTO ce (pUHAHCHUpa
pUAOOHUBAHETO, CTPOUTEICTBOTO W TPOW3BOJCTBOTO HA KBAIH(UIMpPAaHW aKTWBH, Aa OBIaT
KanUTAIA3UPAHA KaTo KOMIIOHEHT OT IleHaTa Ha MpuaoOmBaHe (ce0eCcTOMHOCTTa) HAa aKTHBA 3a
CpPOKa Ha CTPOUTEICTBOTO/M3TPakIaHETO/TPON3BOACTBOTO. JIpyKEeCTBOTO Ipujiara MPOMEHHUTE B
cragnapra ot 01.01.2009 r.
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e Tlomobpenus 8 MCOO (maii 2008 r.) — momobpenuss 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (c
M3KJTIOYEHUE Ha CBBp3aHuTe ¢ ImpoMeHnte B MC®PO 3), 28 (¢ M3KITIOYCHUE HA CBBP3AHHUTE C
npomeante B MC®PO 3 u cporBeTHHTEe TpoMeHn B MCC 27), 29, 31 (¢ u3KIfOYeHHE Ha
cBbp3anute ¢ npomenure B MC®DO 3 u crotBetHUTEe TpoMenu B MCC 27),34, 36, 38, 39, 40 u 41;
MCC 7 BB BpB3ka ¢ MCC 16; MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a
rogumaA  mepuoan ot 01.01.2009 r.). Tesm mnomoOpeHHs BHACAT YACTUYHU TPOMEHH B
CBHOTBETHUTE CTAHAAPTH, OCHOBHO C LIEN Jia MPEeMaxHaT ChINECTBYBAlla HETOCIEAOBATEIHOCT B
mpaBWiIaTa M M3UCKBaHMATA Ha OTICIHUTE CTaHAApTH, KAKTO M Ja ce BHECE MO-Iperu3Ha
TEPMHUHOJIOTHSI Ha TIOHATHATA.

¢  MC®O 8 OneparuBaE cerMeHTH (B cvia 3a rogumran nepuoau oT 01.01.2009 r.).To3u ctanmgapt
e 3amectusi MCCI14. CraHmapThT H3HMCKBa “YIpaBJIEHCKH TMOAXON’ TpPH ONPEIAENISIHETO Ha
CEeTMEHTHUTE W NPEACTABIHETO HAa CErMEHTHATa MH(OpMAanug B MyOInYHUTE (YMHAHCOBH OTYETH,
AHAJIOTUYHO Ha YCTAaHOBEHATa BHTPEITHO-YIIPABICHCKA OTYETHOCT. BBB Bph3Ka ¢ MpHiIaraHeTo Ha
MC®O 8 Onepatusuau cermentd oT 01.01.2009 He ca HACTHNNINM IPOMEHHU B HACHTUPHUIINPAHUTE
OTIEPaTUBHH CETMEHTH. [IpyKecTBOTO UMa €JMH €ANHCTBEH CETMEHT Ha OTYUTAHE.

PbK0OBOACTBOTO € HampaBWIO IPOYYBAaHE M € OINpPENEeNIMIO, Y€ I[OCOYEHHUTE II0-I0Jy IPOMEHU B
CTAaHAAPTHU U THJIKYBAaHUSA, WIM HOBU CTAHAAPTU U ThJIKYBaHUs 3a 2009 r. He ca oKa3aiu BIUSHUE
BBPXY CUETOBOJHATA IOJUTHKA W BBPXY OTUYMTAHETO HAa AKTHBHTE, MACHBUTE U PE3ylATaTUTEe Ha
JPY’KECTBOTO JOKOJIKOTO TO HSIMa TpaKTHKa W/HMIM CTaTyT 3a MOJOOCH THUI OOEKTH, CHCIKH W
olepaluy, Pecil. 3abJKCHHE 3a IOKJIa/IBaHE:

« MCC 32 (npomenen) @unancoBu uHctpymeHTH: Ilpencrassne m MCC 1 (mpomenen)
[IpencraBsiHe Ha (GUHAHCOBUTE OTYETH — OTHOCHO YIPAXKHAEMUTE (HUHAHCOBU MHCTPYMEHTH
(c myT onumsA) ¥ 3aABDKEHUS BB3HUKHAIN NIPY JIMKBUIALMA (B CUJIA 332 TOJUIIHH IEPHOAU OT
01.01.2009 r.). Ilpomenute B Te3W CTaHAAPTH W3HUCKBAT YIpaxHiIeMH (UHAHCOBH
WHCTPYMEHTU (C TyT ONIMs), KaKTO M HHCTPYMEHTH, KOWTO HajaraT Ha TMpeAnpusiTHe
3aJIbIDKEHUE Ja MpeJoCcTaBd Ha Jpyra cTpaHa pro rata Asi OT HETHHUTE My aKTHBU caMmoO B
cillyyal Ha JHUKBHAALUs, 1a ObJAT KiIacU(HUIMPAHH KAaTO KOMIIOHEHTH Ha COOCTBEHHS
KaluTa, ako ca HaJIMIE ONPEIEIEHH YCIOBHUS;

e  MC®O 2 (mpomeneH) [Inamane Ha 6a3a akuuu (B cuiia 3a roauinHu neproan ot 01.01.2009
I.) — OTHOCHO YCJIOBHS 3a TpHUIOOMBaHEe(Ha MpaBa) M OTMEHsSHUs(aHynupaHus.). Te3um
MIPOMEHHU IOSICHABAT ONPEAEICHUATA 3a YCJIOBHSTA 3a NMPUIOOMBAaHE (HA NpaBa), BbBEXKIAT
KOHIEMNIMITa 3a YCJIOBUS 3a HempuaoOuMBaHE (Ha IMpaBa) KaTo HajlaraT W3HMCKBAHETO
MocjaeIHUTE Ja ObAaT OTpa3eHH B CIPaBEAJMBATA CTOWHOCT Ha JaraTa Ha NPENOCTaBSHETO
(ciopaszymsBaHeTo). ChIO Taka ca BKJIIOUYEHH INpaBHja 3a CUETOBOJHOTO TPETHUpPAHE Ha
yCIIOBUSITAa HA HENPUA0OUBaHe (Ha MPaBa) U OTMEHSHUSITA (aHYJIUPAHHSATA);

e MC®O 7 (npomenen) ®PuHaHCOBHM HHCTpyMeHTH: OrmnoBecTsBaHMsS (B CHJIa 32 TOJUIIHHU
mepuogu ot 01.01.2009 r1.). IlpomeHuTe B CTaHAapTa W3WUCKBAT JOIMBIHUTEIHU
OTIOBECTSIBaHMS OTHOCHO OIICHSBAHETO MO CIPaBEAJIMBA CTOWHOCT 10 HMBA Ha Hepapxws Ha
OIICHKWTE W 3a JIMKBUIHUSA DHUCK, B YacTTa Ha [EPUBATHBHHATE TPAH3aKIWKW M AaKTHBH,
W3II0JI3BAaHM 32 YIIPaBJICHNE HA JIMKBUIHOCTTA;

e KPMC®O 12 JloroBopu MO KOHLECHOHHH YCIyrd (B cuja 3a TOOUIIHH TEPUOIM OT
01.01.2008 r.- mpueto ot EK 3a 2009/2010 r.). ToBa TBhIKyBaHUE ce MpUiIara 3a JOrOBOPH,
P KOUTO JPYXKECTBO-ONEPATOpP OT 4YacTHHUA CEKTOp YydyacTBa B  M3IPaXkJaHETo,
(uHAaHCUpPAHETO, ONEPUPAHETO U MOATBPKAHETO HA MHMPACTPYKTypaTa, NpeAHAa3HAueHa 3a
YCIYTH OT MYOJIUYHUS CEKTOP;

e KPMC®O 13 IlporpamMu 3a JOATHOCT Ha KJIMEHTHTE (B CWJIa 3a TOIWIIHA MEPHOAH OT
01.07.2008 r. — mpuero ot EK 3a 2009 r.).ToBa ThiKyBaHHE AaBa MOSICHEHHE, Y€ B CIyJauTe,
KOTaTo MPOAYKTH WM YCIYyTU C€ MPOoJAaBaT 3aeIHO C HAKAKBa (OpMa HA CTHUMYJI 32 JIOSIHOCT
OT CTpaHa Ha KJIMEHTA, TO T€3W B3aMMOOTHOIICHHS Ca MHOTOKOMIIOHEHTHH, U B3€MaHETO IO
MI0JIy4aBaHOTO OT KJIMEHTa BBb3HATPaXKICHHUE CE pasIpelienst MEKIY OTACTHUTE KOMIIOHEHTH
Ha 0a3a crpaBeIuBa CTOWHOCT;

e KPMC®O 14 MCC 19 — JIUMHT OTHOCHO aKTUB OT JAchUHHUPAHU TOXOIH, MUHHUMAIHH
M3UCKBAaHUS 3a (OHAMpPAHE M TAXHOTO B3aHMMOJCHCTBHE (B CHJIA 33 TOAWIIHHM HEPHOIU OT
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01.01.2008 r. — mpueto ot EK 3a 2009 r.) ToBa ThiIKyBaHHE JdaBa HACOKH OTHOCHO
oreHsiBaHeTo Ha orpanmdeHueTo B MCC19 3a cymaTta Ha Ha/JIBHIIIEHHETO, KOETO MOXKE J1a Ce
Ipu3HaBa KaTto akTHB.To OOsICHSBA CBINO M KAaK aKTUB WMJIM [IACHB IO NEHCUS MOXeE Ja Obae
MOBJIUSIH OT AOTOBOPHHU MJTM 3aKOHOBH M3MCKBAaHUS 32 MUHUMAIHO (QOHINPAHE;

e  KPMC®O 15 Cnopasymenue 3a u3rpaxaaHe Ha HEIBM)KMMH UMOTH (B CHJIa 32 TOIMILIHHU
nepuoau ot 01.01.2009 r. - mpueto ot EK 3a 2010 r.). ToBa ThIKyBaHHE AaBa MOSCHEHUS
KOTa M KaK NPUXOJUTE M Pa3xoAuTe OT Mpolaxba Ha HEABIKUMH MMOTHU CielBa Ja Obaat
MpU3HATH, B CIy4yail 4e CHOpPasyMEHHETO MEXAY KyIyBad M CTPOUTEN € CKIIOYEHO Mpeau
W3rPpaXJAaHETO HAa MMOTA Ja € NPUKIIOYWIO, BKJI. IO PAa3IMYHUTE CIIydyal M CXEMH Ha
npunoxennero Ha MCC11 u MCC18;

o KPMC®O 16 Xemxupane Ha HETHaTa MHBECTHLMA B Uy)KJIECTpaHHa JEHHOCT(B cuja 3a
roqumnan iepuoau ot 01.10.2008 r. - mpuero ot EK 3a ot 01.07. 2009 r.). ToBa ThiKyBaHue
JlaBa TOSICHEHHUs] OTHOCHO XE€IKUPAHETO HAa HETHAa MHBECTULMA B UYXKAECTPaHHA ICHHOCT,
Karo Hai-BeYe ChIbpKA HACOKM 3a WACHTH(QUIMpaHe Ha BAIyTHUTE pPHCKOBE 3a
KBaJM(HUIMPAHETO HA CUETOBOJIHO OTYMTAHE HA XE/PKUPAHETO HA HETHATA MHBECTUIHSL, KAKTO
U Kak APYXKECTBOTO Jla ONpEAEIM CyMaTa Ha medanOuTe W 3aryOuTe, CBBP3aHH C HETHATa
WHBECTUIIMSA M C XeKHpallus WHCTPYMEHT, 3a [eJWTe Ha TMpH3HABAaHETO W MpH
0CBOOOKAABAHETO OT UHBECTUIIHATA.

W3panenu ca, HO He ca Bce OLIE B CHJIA 33 FOJWIIHM MEpUOAH, 3amoyBamy Ha 1 suyapu 2009 r.,
HAKOJIKO CTaHJapTHU, IPOMCHCHU CTAHAAPTU U THIKYBaHHS, KOUTO HC Ca Oonmun IMpUeTHU 3a IO-paHHO
MPWIOKEHUE OT JIpYKecTBOTO OT TAX PBKOBOACTBOTO € IMPELEHWIO, Y€ CICAHUTE Ouxa HUMaiu
€BCHTYaJHO NOTEHUUaAIEH e(eKT B ObJele 3a MPOMEHH B CUETOBOJHATA MOJUTUKA U (PUHAHCOBUTE
oT4eTH Ha JIpy>KecTBOTO 3a cie/Ballly IepHOIU:

o ITlomobpenus 8 MCDO (m. anmpun 2009 r.) — mogobpenus 8 MCC 1, 7, 17, 18, 36, 38 u 39,
kakto 1 MC®DO 2, 5, u 8, u KPMC®O 9 u 16 (0CHOBHO B CWJIa 32 TOAWIIHU MEPHOIH OT
01.01.2010 r.- we mpuetn ot EK). Te3sm mnomoOpeHHs BHACAT YAaCTUYHH MPOMEHH B
CHOTBETHUTE CTAHIAPTH, OCHOBHO C LIEJ /1a MPEMaxHaT ChIIECTBYBAIA HEMOCIEI0BATEITHOCT
B IIPaBWJIaTa M W3MCKBAHUATA Ha OTIEIIHUTE CTAaHAAPTH, KAKTO U J1a Ce BHECE MO-TIPeLu3Ha
TEPMHUHOJIOTHS Ha TIOHATHATA;

e MCC 24 (mpomeneH) OnoBecTsBaHUS 3a CBBP3aHM JMIA (B CHJIAa 32 TOJIUIIHM MEPUOTU OT
01.01.2011 r. — me e mpuero ot EK). IIpomenure ca HacoyeHH KbM TONOOpsSIBaHE Ha
OTIpe/IeNICHNETO 32 00XBaTa M TUIIOBETE CBBbP3aHM JIMIA, KAKTO M BHBEXKIAT MO-CHEIM(DUIHO
MPaBUJIO 332 YAaCTHMYHO H3KJIIOYEHHE OT IBJIHO OINOBECTSABAHE 0 OTHOIIEHHWE Ha CBBP3aHU
JULA-IbPXKABHA OPTraHM OT MEXIYHapOIHO, HALUMOHAIHO M MECTHO HHMBO H JApYTH
NPEONPHUATUA-TAXHA COOCTBEHOCT.

e  MC®O 3 (mpomenen) busHec komOuHaAIMK U cBBp3aHuTe ¢ Hero nmpomenu B MCC 27, MCC
28, MCC 31, MCC21 u MC®O7 (B cuna 3a rogumrau epuoau ot 01.07.2009 r.) [IpomenuTte
B crangapt MC®O 3 ca cBbp3aHu C: pa3lIMpsiBaHe Ha OINpEeSICHHETO Ha ‘“‘Ou3Hec”, KOeTo
BEPOATHO OM [OBENO Ja paslIupsBaHe Ha oOXBaTa Ha MPHUAOOWMBAaHUATA TPETHPAHHU KaTo
Om3Hec KOMOMHAIINY; OIIEHSBAHETO HAa MAJIIUHCTBEHOTO (HEKOHTPOIHMPAIIOTO) YYacTHE H
MPEICTaBIHETO Ha CHENKHTE C HEro, TPETUPAHETO HAa Pa3XOAHWTe IO NPUI0OMBAHUSATA;
OLICHSBAHETO HA YacTTa OT LieHaTa Ha MPUA0OMBAHETO MO YCIOBUE U eEeKTUTE OT HEHHHUTE
MoCJIeIBaIIN IPOMEHH; OICHSIBAaHE Ha MPEIUIIHU JUTOBE B MPUAOOMBAHOTO JPYKECTBO MPHU
MOETaHOTO NpuaoOuBaHe M TpetupaHe Ha edexrure. OcHoBHMTe nmpomeHu B MCC27 ca
CBBpP3aHM C HOBOTO TPETUPAHE Ha OIEPALlMUTE IO MPOMSHA Ha JIeJIa Ha IPYKECTBOTO- MalKa B
KaluTajla Ha JBIIEPHO ApYXKecTBO, 0e3 Jla mMa TNpujaoOuWBaHe WIIM 3ary0a Ha KOHTPON —
TaKWBa OMEPAIlNH Ce TPETUPAT KATO KAIMUTAJIOBU CACIKH MEXIYy COOCTBEHUIIN (AKI[OHEPH) B
KayecTBOTO MM Ha coOcTBeHMIM (akuuoHepu). llopagum ToBa MmoOciIeTHUTE HE BOAAT [0
OTYHTAHE HA PEIyTAaIlUs WU PECIL. Ha revanOun miu 3aryou. PhKoBOICTBOTO € B3€JIO pelieHue
Jla TIpuJiara MpOMEHUTE B TO3W CTaHAapT 3a nepuoau ciex 2009 r., mepcrnekTUBHO, KaTo Te e
3acerHaT OCHOBHO OBJCIIUTE OINEpally MO MPUIOOUBAHUS U 3ary0a Ha KOHTPOJ B JBIIEPHU
Ipy>KecTBa.
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JIOITBIHUTEITHO, 32 TIOCOYEHUTE TM0-I0JIy HOBHU CTaHAAPTH, MPOMEHEHU CTAHIAPTH W TPHETH
TBJIKYBaHHS, KOUTO ca WU3JaJICHH, HO BCE OIIe HE Ca B CHJIa 3a TOJWIIHH MEPUOJIH 3armoduBaiy Ha |
ssayapu 2009 1., pBKOBOJACTBOTO € MPEIEHMIIO, Y€ CIEAHNUTE ITO-CKOPO He OMXa MMalli MOTEeHIIHAJIeH
e(eKT 32 MPOMEHU B CUCTOBOJHATA IMOJUTHKA U ()MHAHCOBUTE OTYCTH HA JPYKECTBOTO, JOKOJKOTO
HEroBara JIEHHOCT HE € B TIOCOYBAHUTE CTOMAHCKUA CEKTOPHM, HUTO HMMa TakKaBa IPaKTHKA WU
M3BBPIIBA MOJIOOHH CICIKH U OTICpAIIHK:

A. Ilpuetu 3a nepuoau, 3anousauu cjen 1 smyapu 2009 roguna

MCC 39 (npomenen) ®unancoBu nactpymenTH: [IpuzHaBane U oneHsBaHe (B CHJIa 32 TOAMIIHU
nepuoau ot 01.07.2009 r. - mpuet ot EK 3a ot 01.11.2009 1.) — OTHOCHO XeIKMPaHU MO3ULUH
OTroBapsLIM Ha ycioBuara. HanpaBeHara nmpoMsiHa MOSICHSBA, Y€ € PaspelIeHO NPeANpHUsITHE 1A
Jane MpeJHa3HadeHHue Ha 4acT OT IIPOMEHUTE B CIIPABEAJMBHUTE CTOMHOCTH WJIM Ha HNapUYHUTE
MOTOLY Ha AaJeH (PMHAHCOB MHCTPYMEHT KaTo XEIKUPaH O0CKT;

KPMC®O 9 (npomenen) IloBropHa onienka Ha BHenpeHnute aepuBatuBr 1 MCC 39 (mpomeHeH)
@dunaHcoBu HHCTpyMeHTH: llpu3HaBane M oneHsBaHe (B cuia 3a TOAMIIHM IEPHUOAU OT
30.06.2009 r. - npuet ot EK 3a 2009 r.) HanpaBenara npomsiHa ycTaHOBsIBa, Y€ MpEANPUATHE
ciesBa Ja MpPELeHU Jald BHEJIPeH AepUBATUB TpsAOBa 1a ObJe OTAENEH OT OCHOBHHUS IOTOBOD,
KOTaTo TO peKiacupuuupa eauH XxubpuaeH (GUHAHCOB aKTUB M3BBH KAaTETOpHATa “OTYUTAHU IO
CIpaBeInBa CTOWHOCT mpe3 medyanbata win 3arybara”. Tasum mperieHka TpsOBa na Obae
HalpaBeHa Ha 0a3a 00CTOSTENCTBAaTa, KOUTO CBILECTBYBAT HE MO-KHCHO OT Ha JaraTa, Ha KOATO
MPEONPHUATHETO € CTAHAJIO 33 IBPBU BT CTPaHa MO AOTOBOPA U AaTaTa HA 3HAYUTEIHA IPOMSIHA B
JOTOBOpPa, KOSITO 3acsira ChIIECTBEHO MapUYHHUTE TOTOLH 110 HEr0. AKO A€pUBAaTHUBBT HE OM MOT'BJI
na Oblie HaJeKIHO OLIEHEH, IIEeTHIT XHOPUACH WHCTPYMEHT TpsAOBa Ja OCTaHe KiacH(HUIHMPaH B
KaTeropusTa “OTYUTAHHU TI0 CIIPaBeIMBA CTOMHOCT Mpe3 nevandaTa win 3arybara’;

KPMC®O 17 PasnpenensiHe Ha HEMapU4YHA aKTUBU KbM COOCTBEHWIUTE (B CHJIA 32 TOAMIIHHU
nepuoau ot 01.07.2009 r. - mpuero or EK 3a or 01.07.2009 r.). ToBa ThIKyBaHuEe JaBa
MOSICHEHHS OTHOCHO NPH3HABAaHETO HA 3aJbJDKCHUE 3a JIUBUAEHT M HEroBaTa OIIEHKAa, OCOOEHO
KOTaTo € MPEIBUIECHO Pa3peaeNIeHUETO 1a CTaBa Ype3 HelapuyHU aKTHBH;

KPMC®O 18 Tpancdep Ha akTUBH OT KJIMEHTH (B cuia 3a rogumau nepuoau ot 01.07.2009 r. -
mpuero oT EK 3a ot 01.11.2009 r.). ToBa ThIKyBaHHE JaBa MOSICHEHHS 3a CUYETOBOJHOTO
TpeTHUpaHe Ha MOJyYaBaHW aKTHBU OT HPEANPUATHS B CEKTOpa HAa KOMYHAJIHU YCIYTH (FOTHUIMTH)
OT TEXHU KIMEHTH WIM TPETH JIMIA,KOMTO OCHUTYpsBAaT JOCTBII OO U YCIYI'H CBBP3aHU CbC
cHabisBaHE C Ta3, BOJA, TOK W Jp.MojoOHHW. Te3n akTHBM ca TOJy4aBaHH BBB BpPB3Ka C
OCHUTYPSIBAHETO Ha JIOCTBIT WIIM CHA0JISIBAHETO C TAKHB THIT YCIIyTH/CTOKH.

b. [Ipuern 3a nepuoau, 3anouBamy noue Ha 1 suyapu 2010 r.

MC®O 2 (npomenen) [Inamane Ha 6a3a akuuu (B cuia 3a rogumray nepuoau ot 01.01.2010 r.-
He npueto ot EK). IlpoMsHara e cBpp3aHa ¢ yTouHsiBaHE Ha 00XBaTa M TPYHOBUTE ONEpaLUU
0a3upaHy Ha aKIUH, YPEXKIAHU B TADUYHU CPEJICTBA;

MCC 32 (npomenen) ®uHancoBu nHCcTpyMeHTH: [IpeacraBsHe (B cuia 3a TOJUIIHA NEPUOIAHN OT
01.02.2010 r. - mpuero ot EK 3a ot 01.02.2010 r.) - oTHOCHO Kjiacu(uKalys HA €MUTHPaHU
mpaBa. lIpomsiHara e HampaBeHa 3a Ja BHECEe MOSICHEHHWE B TPETHPAHETO HA TpaBa, OMIMH U
BapaHTH 3a npuao0uBaHe Ha (PUKCHUpaH OpPOH OT MHCTPYMEHTUTE Ha COOCTBCHMS KalUTal Ha
npeanpusTie 3a GUKCcUpaHa cymMa B KakBaTO M Jla € BaIyTa KaTO MHCTPYMEHTH Ha COOCTBEHHS
KamuTai MpH YCJIOBHE, Y€ Te Ce IMpejaraT pro rata Ha BCHYKH CHIIECTBYBAIIH COOCTBEHHIIN Ha
CHINUSA KJac HeACPUBATUBHE HHCTPYMEHTH Ha COOCTBEHMS KalUTAa;

MCOO 9 ®OunancoBu HHCTpYMEHTH (B cuia 3a roauiray nepuoau ot 01.01.2013 r. — He e npuer
ot EK) HoBust cranmapt 3amectBa yacti or MCC 39, kaTto ycTaHOBsSIBa MPHUHLMIIM, NIPaBUia U
KpUTEpHH 3a Kiacu(uKaIys U OlleHKa Ha (DMHAHCOBHUTE aKTHBHU, BKJI. XHOPHUIHUTE IOTOBOPH. Toi
BBBEX/Aa U3UCKBaHE KiIacu(pukanusaTa Ha (UHAHCOBUTE aKTHBU Ja ObE NpaBeHa Ha 06aza Ou3Hec
Mojiella Ha TPEANPHUSATHETO 3a TAXHOTO YNpPaBIECHHWE M HA XapaKTEPUCTHKUTE Ha JOTOBOPEHHUTE
MapuyHU TOTOIM HAa CHOTBETHUTE aKTHBH, KaTO C€ BBHBEXKJAT JIBE OCHOBHHU TPYNH W PECI. THUMA
OIIEHKH — 110 aMOPTHU3HUPYEMa H T10 CTIPaBEAINBA CTOMHOCT;

KPMC®O 14 Ipeannamanus mo MUHIMAJIHU W3MCKBaHUA 3a Gonnupane no MCC19 (B cuna 3a
roxumtau iepuoau ot 01.01.2011 r. — ve e mpueto ot EK) IIpomsHara e cBbp3aHa ¢ OSCHCHHS 3a
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OTIpeieNiHE HAa ChILECTBYBAllaTa MKOHOMHYECKA M3roja KaTo HamalleHHe B ObJeInTe BHOCKU
[P JBaTa Ciydasl, OIpU HaJIW4YMe HJIM HE HAa M3MCKBAaHE MUHMMAIHO (OHIOMpaHE 3a BHOCKH,
CBBp3aHu ¢ OBAeIIa TPYI0Ba yCIyTa (CTaK);

e KPMC®O 19 IloracsBane Ha (pUHAHCOBHM MACHBHM C MHCTPYMEHTH Ha COOCTBEHHS KamuTanl (B
cuna 3a rogumad nepuoaud ot 01.07.2010 r. — ve e mpueto ot EK). ToBa ThikyBanue naBa
MOSICHEHHS 3a CUETOBOJHOTO TpPETHpaHE Ha OIEpaluH, CBBbP3aHH C H3LUIO WIM YaCTUYHO
noracsiBaHe Ha (DMHAHCOBM 3aJBIDKCHUS KbM KpPEAWTOPH 4Ype3 M3JaBaHe HAa WHCTPYMEHTH Ha
COOCTBEHUSI KalMTaJl Ha MPENNPUATHETO-ATBKHIK — OIIEHKAa HAa MHCTPYMEHTHTE Ha COOCTBEHUS
KaIlUTaJl KaTo HACPEIIHO Bh3HATPAXKIAEHUE U TPETUPAHE HA MOIYYECHUTE PA3IUKU MEXIy OLIEHKATa
UM M Ta31 Ha (PMHAHCOBUSI [1ACHUB, OIIPEICICHU OIPaHUYECHUS HAa IPUIIOXKEHHE.

Hacrosmmusar waamBumyaneH (HUHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C NPHUHIUINA Ha
NEeNCTBAIOTO MPEATIPHUATHE, TEKYIIOTO HAYNCISBaHE H HCTOPUYECKAaTa IIeHa.

C4eTOBOAHM MPEINOJIOKEHUS U MPUOIU3UTETHH CYETOBOTHU OLlEHKH

[IpencraBsiHeTo Ha (UHAHCOB OTUET CHITIACHO MEXAyHApOAHUTE CTaHAAPTH 32 (PMHAHCOBU OTYETH
M3UCKBAa PBHKOBOJCTBOTO Ja HAINPaBU HA-7100pW MPHOIM3UTEIHN OLEHKH, HAYHUCICHHS M Pa3yMHO
00OCHOBAaHU TPEATNOIOKEHNS, KOUTO OKa3BaT €(EeKT BHPXY OTUCTCHHTE CTOMHOCTH HAa aKTUBUTE M
MACHBUTE, HA MPUXOANUTE M Pa3XOAUTE, U HA OMOBECTSIBAHETO HA YCIOBHH B3eMaHUS M 3aJIbJDKCHUS
KbM JIaTaTa Ha oT4yeTa. Te3u MpUOIM3UTEIHN OLECHKH, HAYUCIICHUS 1 TIPEATION0KEHHS Ca OCHOBAHH Ha
nHdopMmanmiaTa, KOSITO € HaJMYHAa KBbM JaTarta Ha (PMHAHCOBHS OTYET, IOPAIM KOETO ObAeImuTe
(akTHUECKH pe3yaTaTH Onxa MOTJIM a ObJaT pa3IniyHu OT TAX (KaTo B YCIOBHS Ha (PMHAHCOBA KpU3a
HECHTYPHOCTUTE ca TMo-3HaunuTenHu). OOeKTUTe, KOWTO TpeanojaraT I0-BHUCOKa CTENEH Ha
CyOeKTHBHA TMpELEeHKa WM CIOXHOCT Ha, WIH KBJCTO MPEINONOKCHUATa M NPUOIM3UTEITHUTE
CYETOBOJTHU OIEHKH Ca CHIECTBEHH 32 (PMHAHCOBHS OTUET, ca ornoBecTeHu B [Ipuioxenne Ne 2.26.

CpaBHHMTEJIHM JaHHU

Jpyx)ecTBOTO Tpe/cTaBsl cpaBHHTENHA MH(OpMaIMs B TO3W (UHAHCOB OTYUET 3a €]lHA MPEIXOHa
rOJUHA.

Koraro ¢ He00X01uMO, CPaBHUTEIIHUTE TaHHU CE PEKIacu(UIIUPAT 32 Ja CE IOCTUTHE ChIIOCTABUMOCT
CIIPSIMO MPOMEHU B TPEJICTABSIHETO B TEKYIIaTa TOMUHA.

@OyHKUMOHAIHA BAJYTa U IPU3HABAHE HA KYPCOBH Pa3JIuKH

qDYHKHI/IOHaIIHa BaJlyTa € BajlyTaTa Ha OCHOBHAaTa UKOHOMHUYECCKaA Cp€aa, B KOATO €AHO MNPCANPUATUC
q)YHKI_II/IOHI/Ipa U B KOATO TJIaBHO C€ I'CHEPpUPAT U U3PA3XOABAT MAPUYHUTC CPEACTBA. Ts OTpa3sBa
OCHOBHUTC CACJIKH, CHLOUTHUSA U YCIO0BHA, 3HAYUMHU 3a NPECAIIPUATUCTO.

JpyecTBOTO BOAM CUETOBOJCTBO U CHCTaBsl (PMHAHCOBHUTE CHM OTUETH B HAI[MOHAHATa BajlyTa Ha
Peny6nuka bearapus — Obarapcku neB, Bb3OpUET OT JpykecTBOTO KaTo (yHKLIHMOHAIHA BaJyTa.

HeTHuTe pasnuku OT HpoMsHA Ha BaJyTHH KYpPCOBE, CBBP3aHH C MApUYHU CPEJCTBA, ThPTOBCKU
B3eMaHMUs W 3aIbJDKCHUS, JACHOMUHHpDAHM B UYyXACCTpaHHAa BallyTa, c€ BKIIOYBAT B OTYETa 3a
BceoOXBaTHHUS J0xo7 (B medanbara wiam 3arybara 3a TOJWHATa), KOTaTo BB3HUKHAT, KaTo Ce
MPEJCTaBAT HETHO KbM “IPYTH JI0X0u/(3ary0u) oT JieiiHOCTTa”.

HaCTOSIH_II/IHT UHANBUAYAJICH q)HHaHCOB OTYCT € U3TOTBCH B XUJIAAU JICBA.
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IIpuxoan

[Ipuxonute B [pyx)ecTBOTO ce mpu3HaBaT Ha 0a3a MPWHINIIA 32 HAYHMCISBAHE W JO CTETEHTa, JI0
KOSITO CTOMAHCKUTE H3rOIU ce NpuaoOuBaT OT JIpy>KECTBOTO M JOKOJKOTO TPUXOJUTE MOTraT
HaJIeK/THO Ja C€ U3MEPAT.

HpI/I HpO)Ia)K6I/ITC Ha MpOAYKIHA, CTOKM U MaTCpHail NPUXOAUTEC CC NPHU3HABAT, KOIraTO BCUYKH
ChbIICCTBCHU PUCKOBE U IOJI3U OT COOCTBEHOCTTA HA CTOKUTE ImpeMurHaBaT y KyIryBaya.

IIpu mpenocTaBsHETO Ha YCIyTH, IPUXOAMUTE CE€ NPHU3HABAT, OTUUTANKU €Tama Ha 3aBbPLICHOCT Ha
ceNKaTa KbM JlaTaTa Ha OT4eTa 3a ()MHAHCOBO CHCTOSIHUE, aKO TO3U €Tall MOXe J1a ObJie HaJeKIHO
HU3MEPEH, KaKTO U Pa3Xx0JIUTe, U3BBPIIEHHU IO CAEIKATa U PA3XO0JUTE 3a MPUKITIOUYBAHETO .
[Ipuxonute ce omnensiBatr Ha 6a3a crpaBeIMBaTa IIeHA HA MMPOJAJCHUTE MPOAYKINSA, CTOKH U YCIyTH,
HETHO OT KOCBEHH JIaHbBIIU (aKIU3 U JaHBK 100aBeHA CTOMHOCT) U MPEA0CTAaBEHH OTCTHIIKU U padaTy.

[Ipu mpomaxkOm Ha wW3IUIAlaHe, TPUXOABT C€ TPHU3HABa Ha JaTara Ha mpojaxbara 0e3
UHKOPIIOPUPAHUTE JIUXBH.

duHaHCOBUTE TPHUXOAN CE MPEICTAaBAT OTIACITHO HA JIMIEBAaTa CTpaHa Ha OTYETa 33 BCEOOXBATHHS
noxoJ (B medanOaTa wi 3arybara 3a TOAMHATA) U C€ ChCTOST OT MPUXOIH OT JIMXBH I10 TPEA0CTaBEHI
JICTIO3UTH U 1evaiba oT ornepanuu ¢ GUHAHCOBU HHCTPYMEHTH.

Pa3zxonm

Pa3xozu/1Te B I[py)KCCTBOTO CC MMpU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHEC U Ha 6aza MIPUHOUIIATE
Ha Ha4YUCJIIBAHE U CBIIOCTAaBMUMOCT, HO CaMO OJOKOJIKOTO ITOCICAHOTO HE BOAU OO IPHU3HABAHETO Ha
OTYETHH OOEKTH 3a aKTHUBU WIIH MNacruBU, KOUTO HEC OTTrOBaApAT HAa KPUTCPUUTEC Ha MC®O n paMKaTta
KbM TAX.

PaSXOILI/ITe 3a 6’B,Z[€H.II/I nepuoau c€ oTjaarar 3a Mpu3HaBaHC KATO TCKYII pPa3xoJ 3a Iepuoja, Ipe3
KOHTO JOTrOBOPHUTE, 3@ KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

@DuUHAHCOBUTE Pa3XOAM C€ BKIJIIOYBAT B OTYETA 3a BCEOOXBATHHS JIOXOJ, KOTaTo BB3HUKHAT U CE
CBCTOST OT JINXBEHU PA3XOJH, CBBP3aHU C IOIYYEHH 3a€MH, KAKTO U TAKCU U JIPYTU IPEKU Pa3sXxoau
10 KPEeIUTH 1 OAaHKOBHU TapaHIIMM M KYPCOBH PA3JIMKH OT BaJyTHH 3a€MH.

HNmotu, Mammum u 000pyaBaHe

HmoTuTe, MalmmHUTE W 000pPYIBAHETO (ABJITOTPAWHM MaTepUalHH aKTHBH) Ca MPEJCTABEHH BHB
(hUHAHCOBHS OTYET MO cebecTOMHOCT (1ieHa Ha MPUIOOUBAHE), HAMAJICHA C HATPYIaHATa aMOPTU3AIUS
(0e3 3emuTe) M 3aryouTe OT 00E3IICHKA.

Ilvpeonauanno npudodueane

[Ipy mBpBOHAaYAMHO MpHUAOOMBAHE HWMOTHTE, MAIIMHATE W OOOPYABAHETO C€ OLEHSIBAT II0
ce0eCTOMHOCT, KOSTO BKIIOYBA IIOKYITHATa II€HA, MUTHHUYECKUTE TAKCH W BCHUYKH JIPYTH TIPEKU
pas3xoau, HeoOXOIMMH 32 TPUBEXKJAHE Ha aKTHBa B paOOTHO cheTosiHKE. [IpeknTe pa3xonum OCHOBHO
ca: pa3xoJH 3a MOJArOTOBKA Ha 00EKTa, pa3xo/AHu 3a IIbpPBOHAYAIHA JOCTaBKa M 00paboOTKa, pa3xoanuTe
3a MOHTaX, Pa3XxOJ¥ 3a XOHOPapy Ha JINIA, CBbP3aHU C NPOEKTA, HEBH3CTAHOBSIEMH JAHBIIN,Pa3X0IH
3a KallUTAJIM3UpPaHu JIMXBU 3a KBaHI/I(i)I/IIII/IpaHI/I AKTHUBU U JIp.

HpyxecTBOTO € ompenenmio cTowHocTeH mpar ot 500 nB., TMOX KOWTO NPUAOOUTUTE AaKTHBH
HE3aBUCHUMO, Y€ IPUTCKABAT XapPaKTCPUCTUKATa Ha ABJTOTPAaCH aKTHB, C€ HU3NHCBAT KAaTO TCKYI]
pa3xoJ1 B MOMEHTA Ha PUJ00MBAHETO MIM.
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ITocneosawio oyenneane

N36panusr ot [pyKecTBOTO IOAXOM 3a IMOCiIeABaIa OasaHcoBa OIEHKAa HA MMOTHTE, MAIIUHATE W
obopynBaneTo e mozena Ha cebectoitHocTTa Mo MCC 16 — cebecToiHOCT, HamMalleHa ¢ HaTPyIIaHUTe
aMOPTHU3aIlMH U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmuzauus
JpyXecTBOTO M3IMON3Ba JIMHEEH METOJ Ha aMOpTU3alys Ha WMOTHTE, MallMHUTE W 00OPYABAaHETO.
AMOPTH3MpPAaHETO Ha aKTHUBHUTE 3aII04Ba, KOTaTO T€ ca Ha Pa3MoJIOKEHHE 3a yHnoTpeda. 3emsTa He ce
amopTtu3upa. llojesHusT XUBOT TO TPyNmH aKTUBH € ChOOpaseH c: (M3NYECKOTO HW3HOCBAaHE,
cnenudukara Ha 00OpPyABaHETO, OBICIINTE HAMEPEHHS 3a YyIOTpeda W C MPEANoiaraeMoTO MOPAITHO
ocTapsiBaHe.
OnpeneneHusT MONe3eH KUBOT IO TPYIIH aKTUBU € KaKTO CIIeIBA!

e crpagu — ot 10 10 57 .

® MalllMHU 1 000pYy/IBaHE — B 3aBUCUMOCT OT CIieIu(urKaTa oT 2 10 25 T.

® CHOPBKEHHS — OT 8 10 25 T.

® KOMITIOTPU — OT 2 70 5 T.

® TPAHCIIOPTHH cpeAcTBa —oOT 3 1o 12,5 1.

® CTOMAHCKU MHBEHTAap — OT 2 110 6,7 .

OnpeneneHnTe CPOKOBE Ha IMOJIE3EH JKUBOT Ha JABJITOTPaHUTE MaTepUAHH aKTHBH CE€ MPETJIekAaT B
Kpasi Ha BCEKH OTYETEH MEPUOJl M TPH yCTAHOBSBAHE HAa 3HAYWTEIHH OTKIOHEHHUS CIPAMO ObACUINTE
OYaKBaHMA 32 CPOKA Ha M3IIOJI3BAHETO HA aKTHBUTE, CHUIMAT CE KOPUTUpPA, CUUTAHO OT jJaTara Ha
MPOMsIHATA.

IHocneosawu pazxoou

Pasxoaure 32 peMOHTH ¥ MOAPHKKA CE TIPU3HABAT 33 TEKYIIH B MEPHOA, IPpe3 KOMTO ca HANpaBeHH.
I/I3B’[)pIHeHI/I nocJjieaABalu pa3xoau, CBbp3aHu ¢ UMOTHU, MAllIMHU U OGOPYI[BaHe, KOHTO UMAT XapaKTep
Ha NOJIMSIHA Ha ONIPEIEIICHH Bb3JIOBU YacTH U arperaty, Wid Ha MPEeyCTPOUCTBO U PEKOHCTPYKIUS, CE
KaluTaau3upaT KbM 0allaHCOBaTa CTOMHOCT HA CHOTBETHHS aKTHUB W CE MPEPasrekaa OCTATHYHHSAT
My TIOJIe3eH JKMBOT KbM JlaTaTa Ha KamuTtanu3anus. ChIIeBpeMEeHHO, HeaMOpTHU3WpaHaTa 4acT Ha
3aMEHCHUTE KOMIIOHCHTH CE€ HM3IHCBa OT OajlaHCOBaTa CTOMHOCT Ha aKTHUBUTE W C€ IPU3HABa B
TEKYIIUTE Pa3XOJH 3a MEePHoJia Ha PEYCTPOMCTBOTO.

Obe3uenka na akmueu

BanaHcoBUTE CTOMHOCTM Ha WMMOTHTE, MAalIMHUTE M OOOPYJIBAaHETO IOJUIekKAT Ha Mperjien 3a
o0e3lleHKa, KOrato ca HalWile CHOWTHS WM MPOMEHHU B OOCTOSATENCTBATa, KOWTO ITOKa3BaT, e
OaylaHcOBaTa CTOMHOCT OM MOTJa Jia Ce OTJIMYaBa TPAMHO OT Bh3CTAHOBMMATa MM CTOMHOCT. AKO ca
HaJIMIIC TAaKWBa MHIWKATOPH, Y€ MPUOJIU3UTEIHO OIpe/e/ieHaTa Bb3CTAaHOBUMA CTOMHOCT € MO-HUCKA
OT TAXHATa OaJaHCOBAa CTOMHOCT, TO IOCJEJHATa C€ M3IMKHCBA 0 BH3CTAHOBHMATA CTOHHOCT Ha
aKTUBUTE. BB3cTaHOBMMATa CTOWHOCT Ha WMOTUTE, MAITUHUTE W OOOpPYABAaHETO € IMO-BUCOKAaTa OT
JIBETE: CIIpaBeINBa CTOMHOCT 0€3 pa3Xxou 3a Mpoaak0a WK CTOMHOCT B ynoTpebda. 3a onpee/ITHeTO
Ha CTOHHOCTTA IMPH yNoTpeda Ha aKTUBUTE OBJICHINTE MApUYHH MOTOIM C€ AUCKOHTHPAT JIO0 TAXHATA
HACTOAIIA CTOMHOCT KaTo Ce MpHiiara JUCKOHTOBAa HOPMa IPEIU JaHBIM, KOATO OTPa3siBa TEKYIIUTE
Ma3apHu YCJIOBUS M OIEHKHM Ha BpeMeBaTa CTOMHOCT Ha IapuTe M PUCKOBETe, crenupuyHu 3a
ChOTBETHHUS aKTHB. 3aryOuTe OT OOe3lleHKa Ce OTYMTAT B OTYeTa 3a BCCOOXBATHUSA J0X01 (B
revandara Win 3arydara 3a TOANHATA).

IHeuanou u 3azyou om npooasicoa

JBiaroTpallHuTe MaTEpHAHU aKTHBH CE OTIHCBAT OT OTYeTa 3a ()MHAHCOBO CHCTOSIHME KOTaTo Ce
W3BAAT TpailHO OT ymoTpeOa M He c€ OYakBaT OT TAX OBbAEIIM CTONAHCKU M3TOAM WM CE MpOoJAajar.
[evanbure wnu 3aryOuTe OT MPOJNAKOM HAa OTAEIHM aKTHBM OT Tpylnara Ha “UMOTH, MallMHU U
obopyaBaHe” ce ONpeAeNsaT 4Ype3 CpaBHABAHETO Ha TPUXOAUTE OT Mpojaxbdara u OamaHcoBaTta
CTOMHOCT Ha aKTHBa KbM JaTaTa Ha mnpojaxbara. Te ce mmocoyBar HETHO, KbM ‘NIPyrH
noxoju/(3aryou) oT JSHHOCTTa, HETHO Ha JIMIIEBaTa CTpaHA Ha OTYeTa 3a BCeoOXBaTHHS 10X0i (B
revanbara win 3aryoara 3a roANHATA).
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HemaTepuajHu akTUBH

HeMaTepI/IaJ'IHI/ITe AKTHUBU Ca MNPCACTABCHU B WHAUWBUAYAJIIHUA q)HHaHCOB OTYCT IIO CC6€CTOﬁHOCT,
HaMaJICHa C HaTpylaHaTa aMOpTHU3alusd U 331"}/6I/IT6 oT 06C3H€HK3. B TexHus cbCcTaB ca BKJIHOYCHU
JIMOCH3UU 3a ITOJI3BAHE Ha IPOTrpaMHU NPOAYKTH.

B dpyxecTBoTO Cce mpuiara JMHEEH METOJ Ha aMOpTH3allds Ha HEMaTepUaTHUTE aKTHBU IpU
OTIpeJICIICH MOJIe3eH KUBOT 5 TOAMHHU.

BanancoBara CTOMHOCT Ha HEMAaTEPUATHUTE aKTHBH TOJUICKH Ha Iperien 3a o0e3leHKa, KoraTo ca
HaJUIe CHOUTHS, WM MMPOMEHN B OOCTOATENICTBATA, KOUTO MOCOYBAT, Ye OallaHcoBaTa CTOMHOCT OH
MOTJIa 1a HaJBHUIlIaBa Bb3CTAHOBMMATa UM CTOMHOCT. ToraBa oOe3leHKaTa ce BKIII0OUBA KaToO Pa3Xo.l B
oTYeTa 3a BceoOXBaTHHS JOXO/ (B Ievyandara Wiy 3aryoara 3a ToJAMHATa).

HemaTepuannute akTUBH c€ OTIIMCBAT OT OTYETa 38 (PUHAHCOBO CHCTOSIHUE KOTATO C€ M3BAAT TPAHO
oT yrnotpeba U He ce OYakBaT OT TSAX OBJCIIN CTONAHCKH W3TOAM WM ce nponanat. [leanbure wmu
3aryOuTe OT MpoJaXOW Ha OTIIEJIHU aKTUBH OT Tpylara Ha “‘HeMaTepHaHUTE aKTUBU CE OMPENeIsiT
9pe3 CPaBHABAHETO HA MPUXOAMTE OT MpojakdaTa n OasaHCcOBaTa CTOMHOCT HAa aKTHBA KbM JaTara Ha
npoaaxoOata. Te ce mocouBar HETHO, KbM “APYrH J0X0an/(3aryOu) oT AeHHOCTTa, HETHO Ha JINIeBaTa
CTpaHa Ha OTYeTa 3a BCEOOXBaTHUsI TOXO (B Mmevyayibara uim 3arybara 3a roJuHara).

HNuBecTHIIMM B IbIIEPHH PYKeCTBA

JIBITOCPOYHUTE UHBECTUIINH, TIPECTABIISBAIIM YYacTHE B IBIIEPHH JIPY’KECTBA, Ca MPECTaBeHN BHB
(hMHAHCOBHA OTHYET IO IeHa Ha MpuAoOMBaHe (ceOecTOHOCT), KOATO MPEICTABIIsBA CIIPaBEIIUBATA
CTOMHOCT Ha Bb3HarpakJI€HUETO, KOETO € IJlaTeHO. MHBECTULIMUTE B IBUIEPHU JIPYKECTBAa HE C€
ThpryBaT Ha (GoHa0BH OopcH. ToBa 00CTOSATENICTBO HE JaBa BH3MOXKHOCT JIa CE€ OCUTYPST KOTUPOBKH
Ha Ta3apHU [IEHW Ha aKTHBEH I1a3ap, KOWTO Jia M3pa3sBaT JIOCTAaThYHO JOCTOBEPHO CIIPAaBEIIMBATA
CTOMHOCT Ha Te3W akluH. JJOmbIHUTENHO, OBAemoTOo (YHKIIMOHUPAHE Ha YacT OT Te3W JIPYKECTBa €
CBBP3aHO C OMNpEJEICHH HECUTYPHOCTH, 3a Ja MOraT Ja ce MpaBsAT JOCTaTbYHO pa3yMHHU U
00OCHOBAaHU [JBJITOCPOYHM TIPEIIONIOKEHHUS 3a HM3YMCISIBAaHETO Ha CIpaBeUIMBaTa CTOHHOCT Ha
TEXHHUTE aKIHU Ype3 IPyrd OLEHBYHU METOJIH.

[IpurexaBanute ot J[py>KECTBOTO WHBECTHIIMHM B NBIIEPHHU JPYKECTBA IMOJJIEKAT Ha IIperie] 3a
obesnenka. [lpm ycraHoBsBaHe Ha yCIOBHS 3a OOE3IIEHKA, ChIaTa Ce OTpa3sBa B OTYETa 3a
BceoOXBaTHUS T0XO/ (B mevanbara win 3aryoara 3a ToAuHaTa).

[Ipu mnokynka u mnpojgakba Ha WHBECTULIMH B JBLICPHU JPYXKECTBa Ce Npujara “jarara Ha
CKJIFOUBaHE” Ha cIeiKara.

WHBecTHIIMHUTE CE€ OTIHCBAT, KOTaTO CE MPEXBBPJAT MpaBaTa, KOMTO MPOM3THYAT OT TAX HA JAPYrH
JIUIa TIPU HACTHIIBAHETO HA MPABHUTE OCHOBaHWS 3a TOBA M IO TO3W HAYMH C€ 3aryOBa KOHTpOJIA
BBPXY CTONAHCKUTE W3roau oOT uHBecTuimure. lleuanbara/(3arybata) oT mnpomaxbara UM ce
MpeacTaBs CHOTBETHO KbM “‘(DMHAHCOBU MPHUXOJW~ WM “(QUHAHCOBH pPa3XoJu”’ Ha OTYETa 3a
BCceoOXBaTHUS OXO/I (B meyandara wid 3arybara 3a roauHaTa).

MHBecTHINN HA Pa3NoJI0KeHHE U 32 MPoAaKoa

[IpurexaBanute oT JlpyKeCTBOTO HWHBECTHLIMHM, NPEACTABIABAIIM AKIUM B JAPYTH ApPYKECTBa
(MaJIMHCTBEHO YydYacTHE) ca OLEHEHH M MPEACTaBeHH B OT4YeTa 3a (PUMHAHCOBO CBHCTOSHHUE II0
ce0eCTOMHOCT, Thil KATO TEXHHUTE aKIMW HE Ce ThPryBaT Ha aKTHBEH I1a3ap, 3a TSAX HIMa KOTHPOBKHU
Ha IIa3apHM LICHM HAa AaKTUBEH I[1a3ap, a MPEAIOJIOKECHMATA 3a IPUWIATaHETO HAa AJITEPHATUBHU
OLICHBYHU METOJHU €A CBBP3aHU C BUCOKM HECUTYPHOCTH, 3a Ja C€ JOCTUTHE J0 JOCTATBYHO HAJEKIHO
OIIpesieIIsTHE Ha CIIpaBeAJINBATA UM CTOMHOCT.



2.11.

2.12.

HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

[IputexxaBaHUTE IICHHW KHIKA HA Pa3oOJIOKEHUE U 3a Mpojax0a ce Mperyiexk1aT KbM BCsKA JaTa Ha
oryera 3a (MHAHCOBO CHCTOSIHUE U MPH YCTAHOBSBAHE HA YCIOBUS 3a 00C3IIEHKa, ChIIlaTa ce 0Tpa3siBa
B OTYeTa 3a BCeoOXBAaTWHS J0oXox (B TMevanbara WM 3arybara 3a roguHara). VMHBecTHIIMUTE Ha
pasnonokeHue M 3a Tpojaxkda ce obesleHsBaT, ako OamaHcOBaTa CTOMHOCT € MO-BHCOKa OT
OYaKBaHaTa MM Bb3CcTaHOBMMa cyMa. CymaTa Ha mpu3Harata 3aryba OT oOe3leHKa € paBHa Ha
pasnmkata MeXJy IIeHaTa Ha TpWI0OMBaHe, HaMalieHa ¢ IUIANaHUATa 10 TJIaBHUIATA W
BB3CTAaHOBHMATa UM CyMa, KOSTO € CerallHaTa CTOWHOCT Ha OYaKBaHUTE OBJCIIU MApUYHH MOTOIH,
JUCKOHTHUPAHHU IO TEKYIIl TTa3apeH JIMXBEH MPOIICHT 3a CXOJICH (PMHAHCOB aKTHB.

Benuky mokynku v mpoaxOv Ha IeHHU KHIDKA “Ha pa3loIoKeHne U 3a mponax0a’ ce mpu3HaBaT Ha
JaTtata Ha ThPryBaHEToO, T. €. JaTaTa, Ha KosATo JpyKecTBOTO ce aHTaKupa Ja 3aKylu WK Mpojane
aKTHBA.

MarepuaJiHu 3a11aCH

MarepuanHnuTe 3amacd ca OIEHEHW IO TO-HHCKaTa OT: IleHa Ha mpunobuBaHe (ce0ecTOHOCT) U
HETHATa UM peau3upyeMa CTOMHOCT.

Pasxoaure, KOUTO ce M3BBPIIBAT, 32 Ja AOBEAAT JaJicH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHUE U
MECTOHAXOX/ICHHUE, C€ BKIIIOYBAT B ce0ECTOMHOCTTA (IIeHaTa Ha IPUI00NBaHE), KAKTO CIIE/IBA:

e CYPOBHHH M MAaTEPUAIU B TOTOB BUJ - BCHUKU JOCTABHU PA3XOJU, KOUTO BKIIOYBAT MOKYITHA
IeHa, BHOCHM MHUTA WU TaKCH, TPAHCIIOPTHU pa3xXoau, HCBB3CTAHOBACMU MHaHbUU WU APYTH
pa3xonau, KOUTO AOTPUHACAT 32 MPHUBEXKAaHE HA MATEPUAIUTE B TOTOB 32 TXHOTO W3IOI3BaHE
BHT;

. ToTOBA MPOAYKIHWA U HE3aBBPUICHO IMTPOMU3BOJACTBO - MPECKUTE pa3sXoAr Ha MaTCpUaId U Tpya U
CHOTBETCTBAI[ATA YACT OT MPOM3BOACTBEHHUTE HEMPEKU Pa3XOAM MPU HOPMAITHO HATOBApPEH
KamarureT Ha TMPOM3BOACTBCHUTE MOIIHOCTH, C W3KIIOYCHUE HA aJIMUHHCTPATHBHUTE
pa3xo/u, KypCOBHUTE Pa3IMKU U Pa3Xx0JUTe MO MPUBJICYCHU (UHAHCOBU PECYPCH.

BkimoyBaHETO Ha  MOCTOSHHUTE  OOIIO-POM3BOJCTBEHH pa3xoau B  cebecToiHOCTTA HA
MPOM3BEKIAHATA MPOJIYKIUS U MONTy(hadpUKaTH ce U3BBPIIBA HAa Oa3aTa HA HOPMATHUS KalaluTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTH. M30panata ot JlpykecTBoTo 0a3a 3a pasmpeieieHHETO UM IO
MPOAYKTH € KOJIUYCCTBOTO MPOU3BCACHA ITPOAYKIIUA.

Ilpu ynorpebara (mpomaxkbaTa) Ha MaTepUATHUTE 3amack Cce€ H3I0J3Ba METOABT Ha CPEIHO-
mpeTeryieHaTa 1eHa (ce0eCcTOMHOCT).

HerHata peanusupyemMa CTOWHOCT TPEACTABIIABA MPUOTU3UTEIHO ONpe/elieHaTa MpoIakHa [eHa Ha
JlaJiecH aKTHB B HOPMAJIHUS XOJ] HA CTOMAHCKa JACHHOCT, HamalieHa ¢ MPHUOIU3UTEIHO ONpeaeICHUTE
pa3xoau 1o JOBHPIIBAHETO B ThPTOBCKU BU HAa TO3U AKTHUB U HpI/I6J'II/I3I/ITeJ]HO OIIPEACIICHUTE pasxoan

Tbproeeku u APyru B3eMaHus

THProBeKUTE B3EMaHMs CE TPEACTABAT M OTYMTAT IO CIPABEIIMBA CTOWHOCT Ha 6a3a CTOMHOCTTA Ha
OpPUTHHAIIHO wW3/ajzeHata (aktypa (ceOecTOMHOCT), HamaleHa C pa3Mepa Ha oOOe3lleHKara 3a
HechOMpaeMu CyMH. B ciyuanTe Ha pa3cpoveHM IUTAIIAHUS HAJ OOMYAiHHS KPEIUTEH CPOK, MpU
KOHWTO HE € MPE/IBU/CHO IOMBIHUTETHO IUIANIaHEe Ha JNXBA MM JIMXBAaTa 3HAYUTEIHO CE Pa3IMdaBa OT
oOuyaiiHus mNa3apeH JMXBEH MPOIECHT, B3CMaHUSITA C€ OLCHSIBAT MHPBOHAYAIHO [0 TIXHATA
CIIpaBe/UTMBa CTOMHOCT, a IOCJIEABAI0 — [0 aMOPTH3UpyeMa CTOMHOCT, CJe[ MpHCIajaHe Ha
WHKOPIIOPHpPaHaTa B TSAXHATA HOMHHAIHA CTOWHOCT JIMXBA, OMpEJIE/ICHA IO METO/a Ha edeKTHBHATA
nuxsa (ITpunoxenne Ne 2.23)

[Ipubnu3uTenHaTa ONeHKa 3a 3aryOM OT CHbMHUTEHN M HECHOMpPaeMH B3eMaHUs ce MpaBH, KOraTo 3a
CbOMpaeMOCTTa Ha IsIaTa CyMa M YacT OT Hesl ChIECTBYBa BHCOKA HEeCHT'ypHOCT. HechOnpaemure
B3€MaHUsI Ce M3MHCBAT, KOraTo MPaBHUTE OCHOBAHMUS 32 TOBa HAacThIAT. OOe3leHKaTa Ha B3eMaHUsTa
ce HAuYMCIIsABa 4Ype3 ChOTBETHA KOPECIOHICHTHA KOPEKTMBHA CMETKa 3a BCEKM BHJ B3€MaHE KbM
craTusATa “o0€3lCHKAa Ha aKTHUBW Ha JIMIIEBaTa CTpaHa Ha OTYETa 3a BCCOOXBAaTHUSA A0x0n (B

10



2.13.

2.14.

2.15.

2.16.

HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

rnevanbara Win 3ary6aTa 3a FOI[I/IHaTa). Koraro AaZJCHO ThProBCKO B3ECMAHC CC MPCLCHU KATO HAIIBJIHO
HCCT:6I/IpaeM0, TO C€ U3IIHCBA 3a CMETKA HAa KOPEKTHBA.

IMapuunm cpeacTBa M NAPUYHHN EKBUBAJIEHTH

[TapuyHHUTE CPEACTBA U MAPUIHUTE CKBHUBAICHTH BKIIIOYBAT KACOBUTE HAIMYHOCTH, PA3ILIANIATCIHUTE
CMETKH M KPAaTKOCPOUHUTE MACMO3MTH B OaHKH, YHHTO OpPUTHMHAICH MATypuUTeT € 10 3 Mecela
(ITpunoxenne Ne 2.24).

3a LEJIMTC HA U3TOTBAHCTO HA OTUCTA 3a MIAPUYHUTEC ITOTOLU:

o MapUYHUTE TOCTBHIUIEHUS OT KIWEHTH W TApUYHUTE IUTAIIaHusS KbM JIOCTABUHIA Ca
npencraBeHu OpyTHO, ¢ BkioueH JJIC (20%);

o JIUXBUTE MO TOJYYCHU KPEAUTU 32 OOOPOTHHM CPEICTBA Ca BKJIIOYCHM KAaTo ILIallaHe 3a
olepaTHBHA JCHHOCT;

o JIMXBUTEC 110 NOJYUYCHHU MHBECTULIMOHHHU KPCAUTHU Ca BKIIIOYCHU KAaTO IUIallaHC 3a (bI/IHaHCOBaTa
JIEHHOCT;

o TpaiiHO OJIOKMPAaHUTE MAPUYHM CPEACTBA HE ca TPETHPAHHM KaTO MapUyHH CPEACTBAa M HE ca

BKJIIOUCHU B OTUECTA 3a IMIAPUIYHUTE ITOTOLH.

Tbproeeku v APyru 3a1bJKEHHSs

TBproeckuTre W APYruTe TEKYLIM 3aIb/DKEHHS Ce OTYMTAT IO CIpaBelyliBa CTOMHOCT Ha 0asa
CTOWHOCTTA Ha OpUTHHATHHUTE QakTypH (IIeHa Ha MPUI0ONBAHE), KOSATO CE IpHUeMa 3a CIIpaBeIInBaTa
CTOMHOCT Ha cAeNKaTa u Iie ObAe M3IUIaTeHa B Objelle cpelly MOJy4eHHTe aKTHBU M yciayru. B
CllyyanTe Ha pa3CpOUYCHHM IUIAlllaHHs HaJl OOMYaiiHUsI KPEAWTEH CPOK, MPH KOWTO HE € MPEABHICHO
JOI'BJIHUTENHO IJIalaHe Ha JIMXBA WM JIMXBAaTa 3HAYUTEIHO CE pa3jindyaBa OT OOMYAlHMA Ma3apeH
JIUXBEH MPOLEHT, 33b/DKEHUATA Ce OLIEHSABAT MIbPBOHAYAIHO IO TSAXHATa CIpaBeJJIMBa CTOMHOCT, a
HocjeBall0 — 110 aMOPTU3UpYyeMa CTOMHOCT, e IPUCIaJaHe Ha MHKOpPIOpHpaHaTa B TIXHATa
HOMHHAJIHA CTOWHOCT JIMXBa, ONpe/ie/ieHa o MeTo/[a Ha eektuBHaTta jauxBa ([Ipunoxenue Ne 2.23).

JINXBOHOCHH 3ae€MH U APYIrd NPpUBJICYCHUA (l)I/IHaHCOBI/I pecypecn

Benuku 3aeMu W pyrd OpuBIEYCHHM (DMHAHCOBH PECYpCH ca NPEACTaBeHH MO ce0ecTOWHOCT
(HOMMHAIHA cyMa), KOSITO ce€ IIpHeMa 3a CIpaBeUIBa CTOWHOCT Ha MOJIyYEHOTO IO CAEJKaTa, HETHO
OT TPEKUTE pa3XxolIu, CBBbP3aHM C Te3M 3aeMH M NpuBIeYeHH pecypcu. Ciea ITbpPBOHAYAIHOTO
[IPU3HABaHE, JIMXBOHOCHUTE 3a€MHU M JpYyrd IPUBJICYEHU PECYPCH, Ca IOCIE/BAIlO OLEHEHU II0
aMoOpTH3MpyeMa CTOWHOCT, OIpeJeNieHa dpe3 MpuiaraHe Ha Meroga Ha e(eKTHBHATa JIMXBA.
AMopTH3upyeMara CTOWHOCT € M3YMCIeHa KaTo ca B3€TH NPEeABHJ BCHYKH BHIOBE TAaKCH,
KOMHCHOHHU U JIPYTU Pa3xojy, BKI. JUCKOHT WIIM MIPEMUsl, aCOL[MUPAHU C Te3d 3aeMHu. [lewandure u
3aryOuTe ce NMpU3HABAaT B OTYETA 3a BCeOOXBaTHHSA j0xox (B mevasnbara wim 3arybara 3a roJuHaTa)
KaTo (MHAHCOBH NMPHUXOJH WIM Pa3XOJH Mpe3 Neproaa Ha aMOPTH3alKs WIIM KOTaTo 3aIbJDKEHUATA Ce
OTIUILIAT WIX PEAYLHpAT.

JIMXBOHOCHUTE 3ae€MH W JPYTH MPEJOCTaBeHN (UHAHCOBU PECYPCH C€ KIACH(PHIMPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT THX, 33 KOATO J{py>kecTBOTO MMa 0€3yCIOBHO MPABO /1 ypelIu 3aAbJDKCHUETO CH B
cpok Haj 12 Mecena oT jgatara Ha oT4yera 3a puHaHcoBo cherosiHue ([Ipunoxenue Ne 2.23).

JIn3uHr

Dunancos 1u3unz

Jluzuneononyyamen

DUHAHCOBUAT JIN3HHT, IPU KOWUTO ce TpaHcpepupa KbM JpyKeCcTBOTO ChIECTBEHATA YaCT OT BCUYKH
PHUCKOBE M CTOMAHCKH TOJI3H, MPOU3THYAIIN OT COOCTBEHOCTTA BHPXY aKTHBa IM0JI (UHAHCOB JIM3HHT,
ce KaluTalIu3upa B OTYeTa 32 PUHAHCOBO CHCTOSHHE Ha JIM3WHIOMOTyYaTessl KaTo ce MPEICTaBs KaTo
WMOTH, MAllIMHU U 00OpYABaHE TOA JU3UHT 110 ITO-HUCKaTa OT TSAXHATa CHpaBEeIINBa CTOMHOCT KbM
JataTa Ha NpuI0oOMBaHE WM HACTOsIIATa CTOMHOCT Ha MUHMMAJIHUTE JIM3MHIOBM ILIAlaHMA.

11



HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

JIM3UHIOBUTE TUTANIAHUS CHABPIKAT B OMPEJCICHO CHOTHOIICHHE (DUHAHCOBHS pa3xoj (TMXBaTa) U
NpHUIajaniaTa ce 4acT OT JU3UHTOBOTO 3abJDKEHHE (TJIaBHUIIA), TaKa Ye Ja Ce MOCTUTHE MOCTOSIHEH
JMXBEH TPOICHT 3a OCTaBallara HEeW3IUIaTeHa YacT OT IIaBHMIATa 110 JU3HHTOBOTO 3aIbJDKCHHE.
JIMXBEHUTE Pa3XOjM C€ BKJIIOYBAT B OTYETA 3a BCCOOXBATHHUS A0XO1 (B Medyanbara WM 3arydara 3a
rojyHara).

DUHAHCOBUAT JIM3UHT nopaxzaa aMOpTHU3allMOHCH pPa3xoJ 3a aMOpPTHU3UPYCMHUTC AKTHBH, KAKTO U
(bI/IHaHCOB pa3xoa 3a BCCKHU OTUYCTCH IICPUOU. AMOpTI/I3aHI/IOHHaTa IIOJIMTUKA II0 OTHOIICHHEC Ha
AMOPTU3UPYEMUTEC HACTU aKTUBHU € CLo6pa3eHa C TasW IO OTHOIICHHE Ha COOCTBEHHTE
aAaMOPTU3HUPYEMHU aKTHUBH. AKo He CBhIIECTBYBA JOCTAaTbUHa CTCIICH Ha CUTYPHOCT, Y€ COOCTBEHOCTTA
me 6’[)[[6 HpI/II[OGI/ITa A0 Kpasd Ha CPOKa Ha JIM3UHI'OBHUA JOrOBOP, aKTUBBHT CC€ aMOPTHU3Hpa MNPE3 I0-
KpaTKus OT ABaTa CpOKa — CPOKa Ha JIM3UHI'OBUA JOTOBOP HUIIM ITOJIE3HHUA )XUBOT HAa aKTHBA.

Onepamueen JAU3UHZ

JlusuHr, Tpu KONTO HaeMonzaTeNsAT NPONb/DKAaBa Ja NpPUTEXKaBa ChLUIECTBEHATa YacT OT BCHYKHU
PUCKOBE M CTONAHCKH M3TrOIU OT COOCTBEHOCTTa BBpPXY MAAJCHUS aKTUB ce Kiacupuumpa KaTo
OTepaTHBEH JIU3UHT.

[TnamanusTa BB BpPb3KAa C OINEPATHBHHUS JIM3UHI CE MPHU3HABAT KATO pa3XoAd B OTYeTa 3a
BceoOXBaTHUsI 10X07 (B IeuanOaTa WM 3arydara 3a roguHaTa) Ha 0asza JIMHESH METOJ 3a Ieproja Ha
JIU3UHTA.

[lpuxoabT OT HAaeMU OT ONEpaTHBEH JHM3WHT ce MpH3HaBa Ha Oa3zaTa Ha JIMHEWHUS METOX B
MPOABIDKEHNE HAa CPOKA HA CHOTBETHHS JIM3UHT B OTYETa 32 BCEOOXBaTHHS A0XO. (B mevandaTa Win
3ary0ara 3a roxuHara). [IppBOHAaYaIHO HANPaBEHUTE MPEKHU Pa3XxOdd BbB BPB3Ka C JOTOBAPSIHETO U
YpeXIaHEeTO Ha ONEepPaTUBHUA JIM3HUHT, c€ JOOaBIT KbM OajaHCcOBaTa CTOMHOCT HA OTAAJCHUTE aKTHBU
W ce MpU3HaBaT Ha 0a3ara Ha JIMHEHHUS METO]l B MPOABIDKEHHE Ha CPOKA HA JIN3UHTA.

2.17. loxonm 3a mepcoHaja

ChriaacHo OBJITapCKOTO 3aKOHOJAATENCTBO [Ipy:KecTBOTO € 3aIbJDKEHO Ja IUlalla BHOCKH BbHB
(OHIOBETE 32 COIMATHO M 3]PAaBHO OCHrypsiBaHe. TpyJAOBUTE OTHOIICHUS C pPaOOTHHUIIUTE U
CITy’>)KUTETUTE Ha J[pyKecTBOTO, B KAUECTBOTO My Ha pabOTOJaTelN, ce OCHOBABaT Ha Pa3opei0nTe Ha
Kopnekca Ha Tpyaa u KOJIEKTHBHUS TPYAOB TIOTOBOP.

OCHOBHO 3a/JbJDKEHHE Ha paboTojarens € Ja HM3BBPIIBA 3aIBIDKUTEITHO OCHTYPSIBAHE HAa HACTHS
nepconan 3a gouxa “IleHcnn”, MOMBIHWUTENHO 3aABDKUTEIHO NEHCHOHHO ocwrypsiane ([3I10) B
YHuBepcasneHn neHcuoHeH Qo (3a nunara, poaern ciuex 31.12.1959 r.), porg “Obmio 3abomnsiBane u
MaiunHcTBO” (O3M), donp “bespadoruna”, doua “Tpynosa 3nomonyka u npodecronanHa Gomect”
(T3M1B), ¢oun “Tapantupane B3emanust Ha pabotHunuTe W ciayxurenure” (I'BPC) m 3apaBHO
ocurypsiaHe. PabGotemmure mpu ycioBuATa Ha BTOopa Kareropusa Tpyd nomiexar u Ha [I3I10 B
[Ipodecnonanen nmeHcHMOHEH QOH/, U3IISIIO 32 CMETKA Ha pabOTOMATEINS.

PasmepuTe Ha 3abDKATEIIHUTE COLMATHO-OCUTYPUTEIHH BHOCKM M HAYMHBT Ha Pa3pee/STHETO UM
MeXIy paboTonmatens W CIyxutens ca ompeneieHn B Kopekca 3a comuanno ocurypsisane (KCO).
JombiauTenHO, che 3akoHa 3a OromkeTa Ha JIOO 3a choTBETHATA FOJIMHA CE YTBBPKAABAT Pa3MEPUTE
Ha MHMHUMAJIEH M MakKCHMAaJIeH MECEYeH OCHI'YpPHTEJIeH I0X0J, Ha BHockata 3a ¢oHx ['BPC u
mudepeHupannTe pasmepun Ha BHOckata 3a T3IIb. Pa3smeppr Ha 3agpiokuTenHATa 3/IpPaBHO-
OCHUTYpHUTEITHAa BHOCKA Ce€ Ompejens chc 3akoHa 3a Oromkera Ha H30K 3a choTBeTHaTa roavHa, a
HAaYMHBT HaA PaslpeAciITHeTO W MEXTy paldoTomaTeNs M CIyXuTeins € neduHupaH B 3aKoHa 3a
3apaBHOTO ocurypsiBane (330). O0mmsar pa3smep Ha BHockara 3a doua “Ilencun”, 3110 B
YIO/MID, doug “O3M”, poua “bespabortumna” u 3apaBHo ocurypsisane 3a 2008 r. u 2009 r. 3a
paboTeIuUTe PU YCIOBHUATA HA BTOPA U TPETa KaTeropus TPy, KaKBUTO ca 3acTute B J[pyKecTBOTO, €
KaKTo CJIe/Ba:
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- 3a nepuooa 01.01.2008 2. —31.12.2008 z.:

o 3a paboTemuTe NpH yCIOBUATA Ha BTOpa Kateropus Tpyad: 42.5% (ot xouto 29.5% 3a cMeTKa Ha
paboTonarens);

e 3a paboTelnuTe NpU YCIOBUATA HA TpeTa Kareropus Tpyd: 32.5% (oT kouto 19.5% 3a cmeTka Ha
paboTronarerns);

- 3a nepuooda 01.01.2009 e. —31.12.2009 2. :

e 3a paboTemnuTe MpHU yCIOBUATA HA BTOpa Kateropus Tpya: 40.5% (ot kouto 27.5% 3a cMeTka Ha
paboroaarerns);

e 3a paboTemmTe NpHU yCIOBUATA Ha TpeTta Kareropus Tpyad: 30.5% (ot xouro 17.5% 3a cmeTka Ha
paboTonarens);

- 3a nepuooa 01.01.2010 2. — 31.12.2010 2. :

e 3a paboremiuTe IpU yCIOBUATA Ha BTopa kKareropus Tpyxa: 38.5% (ot xouto 26.4% 3a cmeTka Ha
paboronartens);

e 3a paboTeuruTe mpu yciaoBUATa Ha Tpera kateropus Tpya: 28.5% (ot kouto 16.4% 3a cMeTka Ha
paboTtomarerns).

B nombiaHeHue, paboTonmaTensT BHAcs H3IUIO 3a CBOSL CMETKa OCHTYpUTEIHAa BHOCKA 3a (DOHA
“T'apaHTHpaHu B3eMaHHs Ha paOOTHHIIMTE U CirykutenuTe”, B pasmep Ha 0.1% (3a 2009 r. u 2010 1.),
KaKTO ¥ OCHTYpHTETHa BHOCKa 3a ¢oHA “Tpymosa 3mononyka U mpodecrnoHamHa 0oject”’, KoATo €
nudepeHnupana 3a paznuaaute npennpustas — oT 0.4% mo 1.1% B 3aBUCUMOCT OT UKOHOMHYECKATa
neitHocT Ha mpennpusatueto (cwriaacHo Ilpunoxkenne xpM 3BJJOO 3a cboTBeTHata roguHa). 3a
HpyxectBoto Tasu BHOcKa ¢ 0.7 % (32 2009 r. u 2010 1.).

OcurypurelHUTe W TCHCHOHHM IUIAaHOBE, MpHjaranu oOT JIpy’)KecTBOTO B KadecTBOTO My Ha
pabotozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOAATEIICTBO U Ca TUIAHOBE C Je(UHUPAHU BHOCKH.
[Tpu Te3n miaHoBe pabOTOAATENAT IUIAINA MECEYHO OINpPEAETICHU BHOCKH B Jbp)KaBHUTE (HOHIOBE
“Ilencun”, doux “OO0mO 3abonsBaHe W MaWduHCTBO”, (GoHn “bespadorumna”, doux “Tpymosa
3JI0MONyKa W npodecrHoHanHa Oojiect”, ¢oun “TapaHTupaHd B3eMaHUsT Ha paOOTHUIMTE U
CITy)KHTENUTE”, KaKTO M 3a JOIBIHUTEIHO 33IbJDKUTEIHO MEHCUOHHO OCUTYpsiBaHe (YHHBEPCAIHH U
npoecnoHaTHN TIEHCHOHHH (JOHJIOBE) - Ha 0a3a (puKcHpaHWUTE 1O 3aKOH MPOLEHTH (TIOCOYEHH TIO-
rope) U HAMa JPYro JOMBIHUTEHO MPaBHO WM KOHCTPYKTHBHO 33JIBJDKCHHE 3a JIOIJIAallaHe BbHB
¢donoBeTe B ObIeIIe. AHAIOTHYHO Ca 33bJDKCHUSTA 10 OTHOIICHHE HA 3/[paBHOTO OCHTYpSIBaHE.

KbM [pyxecTBoTO HsIMa Ch3/a/ieH U GYHKIIMOHUPAIL YaCTeH JOOPOBOJIEH OCUTypuUTelieH QoH/I.
Kpamxkocpounu 0oxoou

Kparkocpounure noxoau 3a mepcoHana moji opMara Ha Bb3HArpaxKaeHHs, OOHYCH M COLMAIHU
JOTUTAIIaHUs ¥ MIPUIOOMBKH (M3UCKyeMH B paMKuTe Ha 12 Mecena cien Kpas Ha mepuoja, B KOWTO
MEPCOHANBT € TOJOKWI TPYA 32 TSIX WIM € U3IBJIHII HEOOXOOUMHTE YCIOBHs) C€ NMPHU3HABAT KaTo
pa3xon B OT4eTa 3a BceoOXBaTHHA J0XO[ (B mewanbara miw 3ary0baTta 3a roadHaTa) B MEpPHOZA, B
KOMTO € ITOJIOKEH TPYABT 3a TAX WKW Ca U3IBJIHCHU U3UCKBAHHUATA 3a TAXHOTO ITOJIydaBaHE, U KaTo
TEKYIO 3abJDKEHHE (Cie] MpHCHaJaHe Ha BCHUKH IUIATEHW Be4e CYMH W TOJIATally Ce yIPBXKKH) B
pa3Mep Ha HEJUCKOHTHpaHaTa UM cyMma. [bmkumure ot JpyXkecTBOTO BHOCKH IO COLUAIHOTO U
3[[PaBHO OCUTYpsIBAHE CE MPHU3HABAT KATO TEKYII Pa3Xoj M 3aJb/DKEHHE B HEJIMCKOHTHUPAH pa3Mep,
3a€HO U B IIEPHO/Ia Ha HAYUCIICHUE Ha CHbOTBETHHUTE I0XOH, C KOUTO T€ Ca CBbP3aHH.

KbM garata Ha Bcekd roauiieH (UHAHCOB OTuYeT JIpy)KeCTBOTO MpaBd OlCHKA Ha Cymara Ha
OYAKBAHUTE Pa3XOJH II0 HATPYMBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOATO C€ OYakBa Ja Obie
M3IJIaTeHa KaTo Pe3yNTaT OT HEU3IOJI3BaHOTO MPABO HA HATPyIaH OTIycK. B omeHkara ce BKIIOYBAT
MpHOIM3UTETHATA TIPELEHKa 32 Pa3XOJUTe 32 CAMHUTE BH3HATPAKICHHUS W Pa3XOJUTE 32 BHOCKH IO
3aIBIDKUTEITHOTO OOIIECTBEHO OCUTYPSIBAHE, KOUTO padOTOATEIIAT ABJKU BBPXY TE3U CYMHU.
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2.18.

HEOXHUM A/l
Bcenyky cymHu ca peacTaBeHH B XHJISIIN JIeBa, OCBEH aKO He € 0COYeHO0 APYro

Jwnzocpounu 00xo00u npu nencuonupane

CerimacHo Kopexca Ha Tpynma m KonextuBHUS TpymoB moroBop Ha JpykecTBOTO pabOTOMATENAT €
3abJDKEH Jia M3IUIalla Ha TiepcoHalla IPY HACThIIBaHE Ha MEHCHOHHA Bh3pacT o0e3lieTeHre, KOeTo B
3aBUCHMOCT OT TPYJOBHUS CTaX B MPEINPUATHETO MOXKE Ja Bapupa MExAy 2 u 6 OpyTHH paOOTHU
3amyIaTH KbM JaTaTa Ha MpeKpaTsSBaHe Ha TPYAOBOTO MpaBooTHomIeHue. 110 cBonTe XapakTepuCTHKH
TE3HM CXCMH TPEJICTABIISABAT TUIAHOBE C ACPUHUPAHH JJOXOTH.

W3urcaeHneTo Ha pasMepa Ha TEe3M 3abDKCHHS Hajara y4acTHETO Ha KBaTH(HUIMPAHU aKTIOCPH, 3a
Ja MOXKE J1a Ce OMpeeNd TAXHATa CeramiHa CTOWHOCT KbM JaTara Ha OTYeTa, M0 KOATO Te Ce
MPEICTaBAT B OTUETA 3a (PMHAHCOBO CHCTOSAHHE, KOPUTHPAHA C pa3Mepa Ha HENMPU3HATHTE aKTIOEPCKU
neyanOu u 3ary0u, a pecil. M3MEHEHHETO B CTOWHOCTTA UM, BKJI. MPHU3HATUTE aKTIOCPCKH MEYAIONn H
3aryoM — B OT4YeTa 3a BCEOOXBAaTHHS J0XOMA. Pa3xoauTe 3a MHHAI CTaX C€ MPU3HABAT BeaHAra B
oTYeTa 32 BceoOXBaTHHS JOXO/I (B Ieyandara WM 3aryoara 3a TOJAHHATA).

KbM marata Ha BCEKU rojullieH (PMHAHCOB OTYET, J[pyKeCTBOTO Ha3HAYaBa aKTIOCPH, KOMTO M3/1aBaT
JOKIIAJT ¢ TEXHUTE W3YHCICHUS OTHOCHO IBITOCPOYHHTE MY 3aJBJDKCHHS KbM IEpCcOHaNa 3a
00e3MIeTeHUs ITPH NICHCUOHUPaHe. 3a I[eliTa Te MpUIaraT KPeIUTHHSI METO]T Ha MPOTHO3HKUTE €AMHUIIY.
CeraiHaTa CTOMHOCT Ha 3aIbJDKEHUETO 10 e()MHUPAHUTE TIOXOAH CC U3YHUCIIABA UpE3 TUCKOHTUPAHE
Ha OBJCIIUTE MAPHYHK MOTOIM, KOUTO CE OYaKkBa Ja ObJaT M3IUIATCHU B PAMKUTE HA MaTypUTeTa Ha
TOBa 3aJBIDKCHUE W TPH H3MOJN3BAHETO HA JIMXBCHUTE PABHUINA HA JBPXKABHH JBITOCPOYHU
o0JMraum, ICHOMUHUPAHU B OBJITAPCKH JICBa.

AKTIOEPCKUTE TIeYaION M 3aryOu MPOW3THYAT OT MPOMEHH B aKTIOEPCKUTE MPEAIIONOKEHHS U OMUTA.
B oruera 3a BceoOXBaTHUS 0X0] (B nevyan0OaTa wiK 3arybara 3a rofuHara) ce pu3HaBa TEKyIO eHa
IeTa OT YacTTa OT aKTIOEPCKHUTE MedyalOn M 3aryOu, KOSTO MPEICTaBIsABA MTPEBUILICHUETO, TTOTIA1aIlo0
u3BbH 10% KOpuaop KbM JaraTa Ha oTYeTa 3a PUHAHCOBO CHCTOSIHUE.

Jloxoou npu nanyckane

JpyxecTBOTO MpH3HAaBa 3abJDKCHUS KbM TEPCOHANA TI0 JOXOJU MPU HAITyCKaHe Mpear HacThIIBAaHE
Ha TIEHCHOHHA BB3PacT, KOraTo € JeMOHCTPUpPaH OOBBp3BaIll aHTA)KHUMEHT, Ha 0a3a aHOHCHpaH IUIaH,
Jla C€ MPEKPaTH TPYIOBUST JIOTOBOP ChC CHOTBETHHUTE JIMIIA 0€3 Ja MMa BH3MOXKHOCT Jia C€ OTMEHH,
WM TIpH (pOpPMAITHOTO M3/1aBaHE HA JJOKYMEHTHTE 3a JOOPOBOIHO HamyckaHe. Jloxoau npu HamycKaHe,
IJIATHMU TTOBede OT 12 Mecela, ce TUCKOHTUPAT U MPEACTABAT B 0TYETa 32 (PHHAHCOBO CHCTOSIHHE 10
TAXHATa ceraniHa CTOMHOCT.

AKIIMOHEPEH KATMTAJ U pe3epBH

Heoxum AJ] e akIMOHEPHO IPYKECTBO M € 3aJBIDKCHO Ja Peructpupa B THPTOBCKHs PETHCTHP
OIIpeZIeNIeH pa3Mep Ha aKIMOHEPEH KaluTal, KOWTO Jla CIy)XU KaTro o0e3ledeHre Ha B3eMaHUsATa Ha
Kpenutopure Ha JlpyXKecTBOTO. AKIMOHEpUTE OTrOBapsAT 3a 3aJbJDKCHUsTa Ha JlpykecTBOoTO IO
pa3Mepa Ha CBOETO aKIMOHEPHO yYacTHE B KalWTajla ¥ MOraT Ja NpeTeHIUpaT BpbLIaHE Ha TOBA
y4acTHe caMo B MIPOM3BOJICTBO IO JTMKBHUIAIHS WK HECHCTOSITETHOCT.

ChriaacHo M3MCKBaHMATA Ha THProBcKHs 3aKOH M ycTaBa [Ipy>KecTBOTO € JUIBKHO Ja (opMupa u
¢donn PesepBeH (3aKOHOBM pe3epBH), KATO U3TOYHHULIM HA (OHAA Morat jaa Obaar:

e Hali-MaJKoO eJIHa JieceTa OT revyandara, KOsSTo ce OTJeNs, JOKATO CpeAcTBaTa BbB (oH/a
JIOCTUTHAT €/IHA JIECeTa YacT OT KaluTaja WiH MMOo-ToJsiMa 4acT, IpeIBUIeHa B yCTaBa;
e  Ipyry U3TOYHHUIM, IPEABUICHU 1O pemeHre Ha OOmoTo crOpaHue.

CpencrBara oT (hoHIa MOTaT Ja Ce M3IO0J3BaT CaMo 3a MMOKPHUBAHE Ha T'OAMIIHATA 3ary0a v Ha 3aryou

OT MPEAXOAHU I'OAVHU. Koraro cpeacrBaTra BbB (I)OHIIa OOCTHUTHAT OIIPEACIICHUA B YcraBa MUHHMAJICH
pa3Mmep, CpeaACTBATa HAZ] Ta3 CyMa MOrat aa 6’I>,Z[aT HM3II0JI3BAHU 3a YBCINYABAHC HA KalluTala.
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2.19.

2.20.

HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

OOpaTHO M3KyNCHHUTE COOCTBEHHM aKIMU Ca TPEJACTABCHU B OTYETa 3a (PUHAHCOBO CHCTOSHUE IO
cebecToifHOCT (IIeHa Ha MpUmoOWBaHE) Karo ¢ OpyTHaTa IeHAa Ha OOpPaTHO W3KYIMEHUTE aKIUU €
HaMalleH COOCTBEHUST KanmuTan Ha J[pyKecTBOTO.

Janbuy BBpXy neyanadara

Texywume Oanvyu BbpPXY MedandaTa ca ONpeeiCHd B ChOTBETCTBHE C U3MCKBAHUATA HA OBITAPCKOTO
JTaHBYHO 3aKOHOJATEJCTBO — 3aKOHA 3a KOPIOPATHBHOTO IOJOXOJHO obmarane. HoMmunamHaTa
nanbuHa craBka 3a 2010 e 10% (2009: 10%).

Omcpouenume Oanvyu BBPXY IedanOaTa ce ONpEeNeNaT 4pe3 MpuijiaraHe Ha OaJaHCOBHUs HacHUBEH
METO/I, 32 BCHYKH BPEMEHHH PA3IMK{ KbM JlaTaTa Ha (PMHAHCOBHS OTYET, KOUTO CHIIECTBYBAT MEXKIY
0alaHCOBHTE CTOMHOCTH M JAHPYHUTE OCHOBH Ha OT/ISIIHUTE aKTHBH U TIACHBH.

OTcpouyeHuTEe NaHBYHH MACHBH C€ IPH3HABAT 3a BCHYKH oOJaracMd BPEMEHHH Ppa3jIMKH, C
W3KIIIOYEHUE Ha TE3H, MOPOAMIM C€ OT NPU3HABAHETO HA aKTHB WJIM MAacCHUB, KOMTO KbM JaTara Ha
CTOIAHCKaTa Ollepalys He € MOBJIUUI BbPXY CUETOBOIHATA U JaHbUHATA Neyannda/(3aryoa).

OrcpoueHHTE NaHbYHU AKTUBHM C€ MPH3HABAT 32 BCHYKM HAMAlSIeMH BPEMEHHH Pa3lHKd U 3a
HEU3IOJI3BAHUTE TAaHBYHU 3aryOu, JI0 CTENEHTa, JI0 KOATO € BEPOSTHO TE Ja Ce MPOSBIT 00paTHO U 1a
ObJie TeHepupaHa B ObJelle TocTaThYHa o0JlaraeMa redanda Win Ja ce MposBAT o0JaraeMyu BpeMEHHU
pa3IMKH, OT KOUTO Ja MOraT jAa Ce IPHCIAAHAT Te3H HaMaJsieMU pa3lMKH, C HM3KIIOYCHHE Ha
pa3IMKUTE, TIOPOANIIH Ce OT MPH3HABAHETO HA AKTHUB WM MACHUB, KOMTO KbM JaTaTa Ha CTOMAHCKaTa
orepalus He € MOBJHSUI BEPXY CUETOBOIHATA U JaHBYHATA Nedanta/(3aryoa).

bamancoBara CTOWHOCT Ha BCHYKH OTCPOYEHW NAHBYHH AKTHBH CE TPETJIekJa MPU W3TOTBSHE Ha
TOJUIITHUS OTYET 32 ((PMHAHCOBO CHCTOSHUE U CE€ peAyIHpa 0 CTETIEHTa, /IO KOSATO € BEPOSTHO Te /1a Ce
MpOsIBAT 00paTHO U Jla ce reHepHpa JIOCTATBhYHO obJiaraema revanoa Win IposBSIBAIIY Ce MPe3 ChIIUs
meproj; oblaraeéMyd BPEMEHHW pas3lNK{, ¢ KOWUTO Te Ja Morar Ja ObJaT NpUCHaJHATH WIIN
KOMIICHCHpaHH.

OTCpO'—IeHI/ITe JaHbOH, CBbpP3aHU C O6eKTI/I, KOUTO Ca JAPpYyru KOMIIOHCHTH Ha BCGOGXBaTHI/ISI J0X0J
WIN ca OTYETEHU AMPEKTHO B COOCTBEHUS KaluTal WM Apyra OaxaHcoBa MO3MIMS, CBIIO CE€ OTYUTAT
JMPEKTHO KbM CHOTBETHHS JIPYr KOMIIOHEHT Ha BCEOOXBATHHS J0XO[], KAllMTaJOB KOMIIOHEHT WIIH
OayraHcoBa MO3UIIMS.

OTCpO'—IeHI/ITe JaHBYHHN aKTHBU U ITIaCHUBU CC OLICHABAT Ha 6333 JaHBYHHUTEC CTaBKH, KOUTO C€ O4YaKBa Ja
ce mpwiarar 3a IMEepuoja, NMpe3 KOWTO aKTUBHTE IIe CE pealn3upar, a MAaCHUBHTE IIE€ CE YPeIsT
(moracsiT) Ha 0a3a JaHBYHHUTE 3aKOHHU, KOMTO Ca B CUJIA HJIM C TOJISIMa CTEIICH Ha CUTYPHOCT C€ O4aKBa
na ca B cuna. [Ipunoxenara nanpyHa craBka kbM 31 nexemBpu 2009 e 10% (31 mexemspu 2008:
10%).

Jloxoau Ha akuus

OCHOBHHUTE JTOXOJM Ha aKIWs Ce WM3YUCIIABAT KaTO C€ pasJielid HEeTHaTa redanda win 3aryba 3a
TIepro/ia, MoyIekKaIia Ha pasnpeeIiCHe MEXIy aKITMOHEPUTE, MTPUTESKATETH Ha OOMKHOBEHH aKIIHH,
Ha CpeJIHO-TIpETerIeHHs OpOil Ha AbP)KaHUTE OOMKHOBEHH aKI[UH 3a IEPHO/Ia.

CpenHo-TIpeTerfieHuAT Opod akIUM MpeACTaBisBa OpOAT Ha JIbpKAaHWUTE OOWKHOBEHW aKIMU B
HAYaJIOTO HAa TEpUOJa, KOpPHUTHpaH ¢ Opos Ha 0OpaTHO W3KYNEHWTE OOWKHOBCHM aKkIMd M Ha
HOBOM3/IaJICHUTE TaKuBa Ipe3 Iepuoja, YMHOXKEH MO cpeaHo-BpemeBus ¢axrtop. To3m dakrop
u3passia Oposi Ha THHUTE, IPe3 KOUTO KOHKPETHUTE aKUK ca OWiIM JbprKaHu, CpsMo oOuIust Opoit Ha
JTHUTE TIPe3 Meproa.

ITpu kanuTamu3anms, JOMbIHUTEIHA EMUCHS WIN Pa3/ieisaHe, OPOsAT Ha OOMKHOBCHHUTE aKI[UH, KOUTO
ca B OOpBIICHUE JIO JlaTaTa Ha TOBa CHOWTHE, c€ KOPUTHPA, 3a JIa CE OTpa3d MPONOPIIMOHATHATA
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2.21.

HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

MpoMsiHa B Oposi Ha OOMKHOBEHUTE aKIMKU B OOPBIICHHE TakKa, CAKAIl ChOWTHETO Ce € CIYy4YHIO B
HAYaJIOTO Ha MPECTaBeHNS Hal-paHeH IIEPHO.

Joxonu Ha akuuMM ¢ HamajeHa CTOMHOCT HE CE€ M3YHUCIABAT, ThM KaTO HAMA W3aJeHU MOTCHIIMAIHU
aKIUM ¢ HaMaJIeHa CTOMHOCT.

IIpoBusun

[IpoBusuu ce mnpusHaBar korato JpyKecTBOTO MMa HACTOAMIO (KOHCTPYKTHBHO WM IPaBHO)
3aJbJDKEHUE B PE3yNTaT Ha MHUHAJIO CHOWTHE, M € BEpOATHO Ue MOracsBaHETO/YpexJaHeTO Ha TOBa
3aJbJDKCHUE II¢ TIOPOJAM HEOOXOJUMOCT OT HU3XOASI] TMOTOK OT pecypcu Ha JIpyKecTBOTO.
[IpoBusunTe ce oleHsBaT Ha 0aza Hal-goOpaTa MPUOIM3UTEIIHA MPEICHKAa Ha PBKOBOACTBOTO KBM
JataTa Ha oT4yeTa 3a (MHAHCOBO CBCTOSHUE 3a Ppa3XOAHUTEe, HEOOXOAMMH 3a YPEKAaHETO Ha
CBHOTBETHOTO 3aabiDKeHUe. llpubnusurenHaTa OLEHKa ce€ OUCKOHTHpa, KOrato NaaeXbT Ha
3aJBJDKEHHETO € IbJIrocpouyeH. Korato ce o4yakBa 4acT OT pecypcUTe, KOMUTO IIe Ce H3MON3BAT 3a
ypeKIaHe Ha 3aAbIDKCHHETO Ja OBbJaT BB3CTAHOBEHHM OT TpeTo Jmne, JpyKecTBOTO NpH3HABa
B3€MaHe, aKo € HaJWIle BHCOKAa CTETNEeH Ha CHUTYPHOCT Ha HErOBOTO MOJY4YaBaHE M CTOMHOCTTa MY
MOJKE HAJICXKJIHO J1a CE YCTAHOBH U JIOXO (KPEOHT) MO ChIATa MO3UIHSI B OTYCTA 32 BCCOOXBATHUS
JOXO/1 (B Ievandara win 3aryoara 3a TOAMHATA), KBIETO € MPeICTaBeHa U camaTa pOBU3HSL.

2.22. JlapeHue OT MyOJMYHU HHCTUTYIIUH

2.23.

Japenue oT mNyONMYHM WHCTHTYIMM C€ TPU3HABa I[HPBOHAYATHO KaTo OTCPOYCH JIOXOJ
(dpuHanCHpaHe), KOraTo € HaJWIle pasyMHa CUTYPHOCT, 4€ TO Ie ObJe MoIydeHo oT JpyXecTBOTo, u
4e TOCIeTHOTO € CIIa3UII0 U CIa3Ba YCIOBUATA U U3HCKBAHHATA 10 AapPEHHUETO.

Japenue oT myOIMYHA WHCTHTYIMH, CBEP3aHO ¢ KOMIICHCHpaHEe Ha HANPaBEeHH Pa3XOiHd, Ce MPpHU3HaBa
B TEKYIIUTE TIeYasiOn M 3aryOu Ha cucTeMaTHyHa 0a3a 3a ChINUs MEepuo/I, Tpe3 KOUTO ca MPHU3HATH U
pasxofure.

Hapenue OT myOJMYHW MHCTUTYLUH, CBBP3aHO C KOMIICHCHpPAaHE Ha WHBECTULMOHHU Pa3XOAM 3a
npuaoOMBaHe Ha akTHB, CE IPU3HABa B TEKyIIWTE MevyaaOu U 3ary0u Ha cucTteMaTHyHa 0asa 3a 1enus
MEpUO/] Ha TIOJIE3€H JKMBOT Ha aKTHBA, OOMYAIHO B pa3Mepa Ha MPU3HATA B PA3XOJUTE aMOPTH3AIIUS.

DOUHAHCOBY HHCTPYMEHTH
2.23.1. duUHAHCOBM AKTUBH

JHpyxecTBOoTO Kiacuduimpa cBouTe (MHAHCOBU aKTHUBU B CIICHUTE KaTCTOPUH: 3aeMU (KPEIUTH) U
B3eMaHHA W aKTHBH Ha pa3loJIOKeHWe W 3a mnpojaxOa. Kmacudukamusara € B 3aBUCHMOCT OT
CBIHOCTTA M IeauTe (MpeHa3HauYeHUEeTO0) Ha (UHAHCOBUTE aKTMBM KbM Jarara Ha TIXHOTO
npuoOuBane. PHKOBOJICTBOTO ompesess kiacudukanusaTa Ha UHAHCOBUTE aKTUBHU Ha JpykecTBOTO
KBM J]aTaTa Ha MbPBOHAYAITHOTO UM MPU3HABAHE B OTYETA 32 (PMHAHCOBO CHCTOSHHUE.

OO6wnuaitHo [pyxecTBOTO NpH3HABa B OTYeTa 3a (PMHAHCOBO CHCTOSHUE (UHAHCOBUTE AKTHUBH Ha
JaTaTa Ha ThHPTyBaHE - JaTaTa, Ha KOATO TO C€ € 00BBp3aIo (TI0eJI0 € OKOHYATEICH aHTaXUMEHT) J1a
32Kyl ChOTBETHUTE (PMHAHCOBH aKTHUBH. BCHUKM (PMHAHCOBU aKTHBH II'bPBOHAYAIHO CE OLICHSBAT I10
TAXHATa CHpPaBeUIMBa CTOMHOCT IUIIOC MPEKUTE Pa3xoJH IO TPaH3aKIMATa, C M3KIIOYCHHE Ha Te3U
AKTHUBH, KOWTO Ca IO CIIPaBe/JIUBA CTOMHOCT Ipe3 neyayion u 3aryou. [locnemanure ce mpusHaBar mo
CIpaBe/IMBa CTOMHOCT, a MPEKUTE Pa3xOiM IO TpaH3aKIMATa Ce IMPU3HABaT BeJHAara B OTYETa 3a
BCceOOXBaTHHUS JTOXO/T (B Ie4andara Win 3aryoara 3a TOANHATA).

DUHAHCOBUTE aKTHBHM CE OTMHCBAT OT OTYeTa 3a (PMHAHCOBO CHCTOSHUE HA J[pyKeCcTBOTO, KOrato
mpaBaTa 3a MOJyyaBaHE HA MApUYHH CpeAcTBa (MOTOLM) OT TE3W AKTHBU Ca W3TCKJIM, WIH ca
MPEXBBPIICHN U J[PY’KECTBOTO € TPEXBBPIMIO CHIECTBEHATA YACT OT PHCKOBETE W TIOJIBUTE OT
COOCTBEHOCTTA BBPXY aKTHBA Ha PYro APYyKecTBO (Jwuie). Ao JIpyKecTBOTO MPOIBIKABA 1A IbPIKU
CHIIICCTBEHATA YAaCT OT PHUCKOBETE U TON3HTE ACOIUHPAHH ChC COOCTBEHOCTTa HA JajeH
TpaHcepupan (UHAHCOB aKTHB, TO NPOAB/DKABAa Jla IPH3HABA aKTHBAa B OTYeTa 3a (DHHAHCOBO
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HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

CbCTOSIHAE, HO TMpU3HABa CBINO M O0E3MEYEHO 3aIbDKCHHE (3aeM) 3a MOIYyYCHHUTE CPEaCcTBa
(ITpumosxennst Ne 2.12 u Ne 2.13).

Kpeoumu u ezemanus

Kpenmutn u B3eMaHus ca HEJCPUBATUBHM (DHHAHCOBH AaKTHBH C (DUKCUpAHW WM YCTAHOBHMHU
IJIAlaHus, KOMTO HE CE KOTHUpAT Ha aKTUBEH maszap. Te ce oleHsBaT B oT4YeTa 3a (hUHAHCOBO
CBCTOSIHUE IO TSAXHATa aMOPTH3MpyeMa CTOWHOCT MPH W3MOJI3BAHETO Ha METOAa Ha e(eKTHBHATA
JMXBa, HAMAJIeHa ¢ HampaBeHa o0e3leHKa. Te3n aKTHBHU ce BKIIOYBAT B TPyIaTa Ha TEKYIIUTE aKTHBH,
KOraTo MaTypuUTeThT UM € B paMKHTE Ha 12 Mecella WIM B €AWH OOMYAcH ONEPAaTUBEH IMKBI Ha
JpyxkecTBOTO, a OCTaHAJIWTe — KAaTO HETEeKyImu. Ta3u rpyna (UHAHCOBH AaKTHBH BKIIIOYBA!
MPEOCTaBEHU 3aCMH, ThPIOBCKY B3EMaHMs, IPYTH B3EMaHHs OT KOHTPAreHTH U TPETH JIMIA, TApUIHU
CpPEICTBAa W TAPUYHM CKBUBAJICHTH OT OTYeTa 3a (DMHAHCOBO CHCTOSHHE. JIMXBEHUAT JOXOJ IO
KpEJIUTHTE W B3EMaHUATA Ce MpH3HaBa Ha 0a3a eeKTHUBHA JIMXBA, OCBEH MpPH KPATKOCPOUYHUTE
B3eMaHHMs 104 12 Mecella, KbACTO MNPU3HABAHETO HA TAaKbB JOXOJ € HEOCHOBATEIHO KarTo
HECBIIECTBEHO W B paMKHWTE Ha OOMYaiiHWTE KpeauTHH ycioBus. Toil ce mpeacTaBs B oTdera 3a
BceoOXBaTHUsI T0X01 (B Ievyandara win 3aryoara 3a roJiHara), KbM “Ipyrd JOXOAU OT JCHHOCTTA .

QDUHAHCOBU AKMUBU HA PA3NOLONCEHUE U 3a NPOOaicOa

DUHAHCOBUTE aKTHUBH Ha PA3MOJIOXKEHHE M 3a Mpojax0a ca HEJICPUBATUBHU AaKTHUBU, KOUTO Ca
MpeIHA3HAYCHH C TaKaBa IIeJ1 WM He ¢a KiIacU(pUIMpaHu B Ipyra rpyna. OOM4aiHO Te IpeICTaBIIsIBaT
HEKOTHPAHU WIIM OTPAHUYCHO KOTHPAHHU Ha Oopca aKkIMH WM ISJI0BE B IPYTH JIPYKECTBA, TPUIOOUTH
C WHBECTUIIMOHHA IIEJI, U C€ BKIIOYBAT KbM HETEKYIIUTE AKTHBH, OCBEH aKO HAMEPEHHETO Ha
JpyXecTBOTO € Ja 'u IMpojaBa B paMKUTE Ha cleABanuTe 12 Mecema u akTHBHO THPCH KyITyBad.

@DuUHAHCOBUTE AaKTUBU Ha Pa3MOIOKEHHE M 3a MpoAaxkba ce oLEeHsBAaT IO LeHa Ha MpuIoOHBaHE,
3aI[0TO ca B JIpy’KeCTBa OT 3aTBOPEH THUII, 32 KOUTO € TPYIHO Ja Ce HaMepsT JaHHU 3a aHAJOTOBU
Ma3apHU TPaH3aKUWU WM MOpaaud OOCTOATENCTBOTO, Y€ OBbAEHmOTO (YHKIMOHHpAHE Ha Te3u
JpY’KeCTBa € CBBP3aHO C ONpEleIeHM HECUTYPHOCTH, 3a Ja MOXE Ja C€ HalpaBAT J0CTaTbYHO
pa3yMHM U OOOCHOBAaHM JBJITOCPOYHM IIPENIOJIOKEHUS 3a H3YUCIABAHETO Ha CIIpaBe/INBaTa
CTOMHOCT Ha TEXHHUTE aKI[UH Ype3 JIPYTH aITepHATUBHU OLIEHBYHU METOMM.

JIMBUICHTH TI0 aKI[UU W JSUIOBE, KJIACU(DHUIIMPAHU KaTO ()MHAHCOBU aKTHUBU HA pA3MOJIOKCHHUE U 34
mpojaxk0a, ce MpU3HABaT U OTYUTAT B OTYETa 32 BCeOOXBaTHHA J0XOJ (B rmevandara wim 3arybara 3a
roJiuHaTa), Korato c€ yCTaHoBH, 4e [Ipy>KecTBOTO € MPUI00UIIO IPABOTO BHPXY TE3U JUBHJICHTH.

Hepusamusnu punancoeu uncmpymenmu

[Ipu ochimecTBsSIBaHETO HAa JEWHOCTTA CU JIpYXKECTBOTO H3BBPIIBA MPOJNAKOW HAa TPOMYKIUS Ha
MEXIyHapOJHHUTE TMa3apH KaTo Mojy4yaBa MMOCTHIUICHUS B UyXK/JECTpaHHA BalyTa. 3a Ja ce Impeanasu
OT PHCKOBETE OT HETaTUBHU IIPOMEHW B JBW)KEHHWETO Ha BalyTHHTE KypcoBe, mpe3 2008,
JpykecTBOTO XeMKUpa BATYTHHS PUCK MIPHUCHII 3a Te3W MPOAaKON Upe3 CKIF0YBaHE Ha JOTOBOPH 32
BalyTHH cyamoBe W ¢Gopybpau. TakwBa MOrOBOpH ca (PUHAHCOBH HMHCTPYMEHTH, HAapUYaHU
nepuBatuBy. JlepuBaTHBHTE Ce KIAaCH(pUIMpAT KaTO TaKMBa 3a THPrOBUS WM 3a XEDKHpaHE, B
3aBHCHMOCT OT MPEJIHA3HAYCHUETO UM IpH 3aKyITyBaHe. [lepuBaTuBHUTE (DMHAHCOBU MHCTPYMEHTH Ha
HpyxectBoTO BR3HUKHAMM ITpe3 2008 ca ompeneseHn KaTo ISPUBATHBU 32 THPTOBHSI.

I[epI/IBaTI/IBHI/ITe (bHHaHCOBI/I HUHCTPYMCHTU CC€ MPHU3HABAT INBbPBOHAYAIHO IO IICHA Ha HpI/I,Z[O6I/IBaHC
(BKJIIO‘II/ITCJIHO Pa3sxoaquTe 1Mo cz[enKaTa) " B MOCJICACTBUEC CC IPCOUCHABAT IO CIIpaBCJIMBa CTOMHOCT.
OtuuTaT Ce KaTo AKTHUBHU, KOTr'aTO CIIpaB€aIMBaATa UM CTOMHOCT € MOJIOKUTEIHA U KaTO ITaCuBH, KOTraToO
€ OTpHUIaTC/IHA.

HpOMS[HaTa B CTOMHOCTTa Ha JACPUBATUBUTE 3a THPTOBUA CE€ OTUYHMTA JUPCKTHO B OTYCTA 3a
BCeoOXBaTHHS T0XO/ (B mevandara win 3aryoara 3a TOANHATA).
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2.23.2. ®UHAHCOBH NACHBH H HHCTPYMEHTH HA COOCTBEH KAMUTAJ

I[py)i(eCTBOTO Knacnq)nunpa ABJTOBU MHCTPYMCHTHU U MHCTPYMCHTHU Ha COOCTBEH KaIlUTaJl MU KaTo
q)HHaHCOBI/I 3abJDKCHUA HJIM KaTo COOCTBEH KamuTal B 3aBHCHMOCT OT CbIIHOCTTAa U YCJIOBUATA B
A0TroBOpa CbC CbOTBETHHA KOHTPAr€HT OTHOCHO TE3U MHCTPYMCHTH.

Qunancosu nacusu

(DUHAHCOBUTE TMACHUBU BKJIFOYBAT 3aeMU (KPEAWTH), 3aIbJDKCHUS KbM JOCTABYMIIM W JIPYTH
KOHTpareHTd. [IbpBOHAYAIHO TE CE MPU3HABAT B OTYETa 32 (PMHAHCOBO CHCTOSHUE IO CIIPaBEIIUBA
CTOMHOCT, HETHO OT TPEKUTE pa3Xxomd IO TPaH3aKIMATA, a TOCIEABANI0 — MO aMOpPTH3UpyeMa
CTOMHOCT 10 MeToa Ha edekTuBHaTa uxBa (IIpumokerne Ne 2.14).

2.24. CerMeHTHO OTYHMTAHE

OTyeTeH CerMeHT NpEACTaBisBa OTIPAaHMYMM KOMIIOHEHT Ha JIpy’KecTBOTO, KOWTO mpexnmpuema
Ou3HecC JeWHOCTH, OT KOMTO MOXKE Jla TIOJTy4aBa MIPUXOAH M IMOHACS Pa3Xou (BKIIOYUTEIHO TPUXOIU
U pa3XxoJ, CBBP3aHU CbC CHENKH C JIPYI'M KOMIIOHEHTH Ha JAPY>KECTBOTO), YUUTO OINEPATUBHU
pe3yiaTaTH PEeAOBHO CE MPEreKaaT 0T PbKOBOACTBOTO B3€MALO IJIaBHUTE ONEPATUBHU PEILEHUs, IPU
B3€MAaHETO Ha pEIIEHHs OTHOCHO PECypCHUTE, KOUTO Aa OBbJaT paslpelesieHd KbM CEerMEHTa U
OLICHSIBAHE Ha pe3yNTaTuTe OT ACHHOCTTa My U 3a KOWTO € HaJluIe OTAeaHa (UHAHCOBAa HHpOpManus.
Jpy*)ecTBOTO UMa €J1H €IMHCTBEH CEIMEHT HA OTUYUTAHE.

2.25. TlpeneHKH OT OMpeeJIsINIO 3HAYEHHE TPU MPUJIATAHE CYETOBOAHATA MOJUTHKA HA
aApyxecTBoT0. KiTl040BM NpUOIM3UTETHU OLEHKH U MPEANOJI0KeHHs ¢ BUCOKA HECHT'YPHOCT.

Hpusﬂaeaue U OUEeHKa Ha nposu3uu

JpyXecTBOTO TpHW3HABAa TPOBM3HS 3a 3aKpUBaHE HA Jena 3a MPOW3BOACTBEHH OTHAABIM U
PEKYITUBUpPAHE Ha TEPEHA, KOTAaTO €HOBPEMEHHO ca HAIUIIE:

e TIpaBHO 3aJbDKeHHE 10 cwiata Ha Hapenba Ne 8 ot 24 cenremspu 2004 Ha MunHcTBpa Ha
okonmHata cpena W Boamre (MOCB) 3a ycnmoBusiTa W HM3WCKBaHMSTA 3a H3TpaXKIaHEe H
eKcIuToaTaysl Ha Jiefa W Ha JAPYTd ChOPBKEHUS W HHCTANAIUKA 32 OIOJ30TBOPSBAHE U
00e3BpexkIaHe Ha OTIAbBIIHN, U

e IUIaH 32 MPUBEXIaHE Ha JIETIOTO B ChOTBETCTBHE C HOPMATHBHHUTE M3UCKBaHMUsI, O00PEH KaTo
BHUJIOBE JEHHOCTH, CPOKOBE U IPOrHo3upyeMu croitHoctd oT MOCB, cbriacHO U3UCKBAHUSITA
Ha TI0COouYeHaTa Mo-rope Hapeaoa.

3a ompexpensHe Ha pa3Mepa Ha NpoBH3MATa Jpy’)KECTBOTO Ha3HAuaBa JIMLEH3UPAHU EKCIEPTH-
€KOJIO3H, KOUTO M3TOTBSIT IMPOTHO3HA OIICHKAa Ha Pa3XOJUTE IO BHJOBE JCHHOCTH, HEOOXOAMMH 3a
U3IBIHEHNE Ha 3aJb/DKCHHETO M M3/aBaT CIEIMAleH JIOKIajg U IUIaH-cMeTka. Cymure, KOUTO ce
OYaKBa, 4e me ObAaT YCBOSBAaHHM 3a CPOK, MO-ABIBI OT €JHAa TOAWHA, CE€ JUCKOHTHpAT, Karo ce
M3I0JI3Ba TMCKOHTOB (hakTop, onpeneieH npu 7.16% ([Ipunoxenne Ne 21).

Ilpu3znasane na oanvunu aKmueu

PwroBosicTBOTO Ha [IpyKEeCTBOTO € MPEIEHUIIO, Y€ KbM JlaTaTa Ha M37aBaHe Ha HACTOSINUS OTYET U Ha
0a3a Ha OFODKETHUPAHUTE MOJIOXKHUTEIHM PE3YJITaTH 3a CJeABAlUTEe TOJAWHU, B PAMKUTE Ha KpalHHS
MepHoA, OmpeJielieH C OBIrapckus 3aKOH 3a KOPIOPAaTUBHO IIOJOXOAHO oOmaraHe (5 roxa.) 3a
MpeHacsHe Ha JIaHbYHU 3aryOH, TO I MOXE Jia TeHepHupa JocTaTbyHa obiaraeMa medanba 3a Ja
MpHCIaaHe JanbyHata 3aryoa 3a 2009 r. B pasmep Ha 12,335 x.18. [Topaau ToBa TO € B3€JIO pelICHUE
Jla TIpU3Hae aKTUBH 110 OTCPOYCHHU JAHBIN B MHAUBUyanHus (ruHaHCOB oTUeT 32 2009 T. Ha CTOMHOCT
1,234 x.71B.
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MNPUXOIU

31.03.2010 31.03.2009
[Iponax6u B cTpaHara 22,981 27,359
[IponaxOu u3BBH CcTpaHaTa 45,853 74
68,834 27,433
Ilpooascou no npodykmu ¢ cmpanama 31.03.2010 31.03.2009
Awmonunes Hutpat —EC Top 21,430 25,649
Postnti 322 641
AMOHSIK 328 91
NPK ec Top 187 273
KoC 107 191
Brrieponen nuokcnn 96 107
AmMonsuHa Boga 112 45
Hatpues nutpar 49 72
JnazoTeH okcun 76 86
A30THa KHcennHa 104 -
dopmanux 45 66
AMOHHEB XUIPOTEHKAapOOHAT 38 53
Kucnopon 35 22
Hatpues nutput 17 10
Hpyru 35 53
22,981 27,359
Ilpooasicoume no npodyxkmu uzevn cmpanama kom 31.03. 2010 ca kakTo cnensa:

CeBepHa IO:xna Azus n
EBpona Awmepuka AMepuka Adpuxa Oomo
AmonueB Hutpat — EC Top 15,117 - - 28,947 44,064
AMOHSIK 933 - - 19 952
Hatpues Hutpat 16 - - 532 548
NPK ec Top 14 - - - 14
Brrieponen nquokcuny 79 - - - 79
AMOHUEB XUJIPOTeHKapOOHAaT 106 - - 90 196
16,265 - - 29,588 45,853

Ilpooasrccoume no npodykmu uzevn cmpanama kvm 31.03. 2009 ca kakTo ciensa:

CeBepHa KOxna A3usa u
EBpona Amepuka AMepuka Adpuxa Oomo
Amonues Hutpat — EC Top 71 - - - 71
AMOHUEB XUJIPOTeHKapOOHAT 3 - - - 3
74 - - - 74

JpyXecTBOTO MojlydaBa NPUXOIM OT PosuITH B pasmep Ha 322 x. nB. (31 mapt 2009: 641 x. nB.),
OTpefeNieHH KaTo MPOLEHT OT meyanbara Ha OCHOBHMS nuctpuOyrtop - EBpo ®epr AJl, 3a
MPEeIOCTaBsIHE Ha HM3KIIOYUTETHOTO NPaBO 3a MpoJaxk0a Ha aMOHMEB HHUTPAT TOPOBO KAadecTBO C
Thproecka mMapka Heodepr Ha tepuropusita Ha PemyGiuka Bviarapus mo goroBop ot 1 cenremBpu

2001.
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JIPYTU 1OXO/U U 3AT'YBU OT JEHHOCTTA, HETHO

31.03.2010 31.03.2009

[Ipuxoau ot mpoaak0a Ha CTOKU 6 5,244
OTueTHa CTOMHOCT Ha MPOJAJAEHU CTOKH (5) (4,921)
Ieuanba om npooasicoa na cmoxu 1 323
[Tpuxoau ot npoaxk6a Ha MaTepHaIH 26 28
OTueTHa CTOMHOCT Ha MPOJAJACHU MaTepHaIn (15) (26)
Ileuanba om npooascoa Ha mamepuanu 11 2
[Tpuxomu ot npoxaxda Ha JIMA 456 13
BanancoBa cToiHOCT Ha nipoganeHun JIMA (441) (12)
Ileyanba om npooascoa na JIMA 15 1
[Mpuxoau ot mpogakda Ha yciayru 415 441
[Meyanba /(3ary6a) OT KypCOBH Pa3ivKH 445 83
Brb3narpaxaeHue 3a npaBa BbPXY ThPrOBCKA MapKu 30 30
Bb3cranoBena obe3rneHka 2 64
M3muimsnu Ha aKTUBU 1 70
[Tpuxomu ot nmukBupaus Ha [IMA 3 9
Hpyru 10 19
933 1,042

HpI/IXO,Z[I/ITe oT nponam6a Ha CTOKH Ca OCHOBHO OT npenponamGa Ha IPOAYKTHU OT BHOC U OT CTpaHaTa,
KOUTO HC CC MNPOU3BCIKAAT B I[py)KeCTBOTO B IEpUOAN Ha IUJIAHOBHU PEMOHTH, a Ca NPCABAPUTCIIHO

JOTOBOpHpPAHU KATO INOCTOAHHU JOCTABKHU 3a KIIMCHTH.

Ileuanoama om npoodarcoa na cmoku BKIIOYBA: 31.03.2010 31.03.2009
AMOHMEB HUTpAT 1 284
AMOHSIK - 37
HApyru - 2
1 323
Ileuanoama om npooarcoa Ha mamepuanu BKIHOYBA: 31.03.2010  31.03.2009
Macino otpaboTeHo 5 -
Hpyru 6 2
11 2
Ilpuxooume om npodarxcéa na ycayzu BKIIOUBAT: 31.03.2010 31.03.2009
MaHeBpeHU yCITyTH 222 222
[Ipuxonu ot HaeMu 75 82
TpancnopTHu ycimyru 35 33
Hpyru 83 104
415 441
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PA3XOIM 3A MATEPUAJIN

Paszxooume 3a mamepuanu BKIIOYBAT:

OCHOBHHM CYpOBHMHHU U MaTepHaIIn
I'opuBa u eHeprus

PesepBHu yacTu

CrioMaraTeTHi MaTepHaIH
Hpyru matepuanu

OcHnognume cypoguHu u mamepuanyu BKIIOYBAT:
IIpuponaex ras
Ambanax

Marsne3ur

Copa kanuuHupaHa
Hatpuesa ocHoBa
Hogoduoy
MonoamonueB ocdar
Kap6amun

AMOHSIK

[epdmoy
MoHoeTaHonaMuH
Kanues xnopun

Jpyru cypoBUHM M MaTepuanu

PA3XO/M 3A BbHIIHU YCIIYT'H

Paszxonu 3a TpaHCTIOPT

Hagno

Xamainuve U IpUCTAHULIHU Pa3X0du
Oxpana

3acTpaxoBKH

Yenyru oT 9yKIeCTpaHHN OpPTraHu3aIiu
JlaHbIIM ¥ TakcH

Pemont Ha IMA

Haewm na xn nuctepau

Enepruiina edexTuBHOCT
AOGoHaMeHTHO 00CITy’)KBaHE U TEXHUYECKH KOHTPOIT
TlouncTBaHe 1 03eyIeHsIBaHe
Kouncynrantcku ycnyru

IMoamppxka Ha K.I1.CHOPHKEHUS

Haewm nHa npyru akTuBu

Pazxoau 3a kKoMyHUKALUS

31.03.2010 _ 31.03.2009
43,099 7,516
4,162 1,489
175 152

159 134

120 132
47,715 9,423
31.03.2010 _ 31.03.2009
41,028 6,174
790 348
350 83
237 42
91 51

84 -

82 80

65 74

- 360

- 60

- 14

28 29
344 201
43,099 7516
31.03.2010 _ 31.03.2009
1,893 87
1,701 -
669 4
297 297
207 154
143 5

97 191

84 348

40 118

- 225

61 76

77 82

53 64

27 45

48 45

26 42
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Onom30TBOpsIBaHE HA OTHAIBIH OT OMAKOBKH
bankoBu Takcu

CnequTopeKu yciyru

Pexnama

IIpoexTupane

Kypcose kBammdukaris

Hpyru ycanyru

PA3XO/M 3A ITIEPCOHAJIA

Pazxooume 3a nepconaia BKJIIOYBAT:

Pasxoau 3a B3HArpakieHus

CouunanaHu OCUTYPOBKH

IIpenocTaBeHa XxpaHa Ha epcoHaja

Hauncnenu cymu 3a 00e3meTeHus Ipu NEHCUOHUPAHe

JIPYTH PA3XO/IA 3A JIEMHOCTTA

Jpyzume pazxoou 3a oeitHocmma BKIIOYBAT:

Pa3xonu 3a kOMaHIUPOBKU

Bpak Ha Matepuanu u npogyKuus
[IpencraBuTenHu pa3xoau

Hapenus

Crunenanu

HAC

NmylecTBeHN CaHKIIUU

Paszxonu 3a r100M M HEYCTONKU KbM IOCTABYHIIH
IIpeonenka Ha NpOAYKIMS

Jluncu Ha akTUBH

Hpyru

OUHAHCOBMU IIPUXO/IN U PA3XON

Dunancosume npuxodu BKJIFOYBAT:

Paszxoau 3a nmuxsu
IIpuxoau ot TuXBU

15 27
52 24

41 1

49 34

- 6

12 12

52 121
5,644 2,008
31.03.2010  31.03.2009
3,536 3,852

712 754

391 298

12 69

4,651 4,973
31.03.2010  31.03.2009
22 48

4 3

18 13

2 6

3 5

13 2

18 3

45 3

- 36

- 20

24 17

149 156
31.03.2010 31.03.2009
(455) (213)

1 104

(454) (109)
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10. HUMOTHU, MAIIMHU U OBOPY/JIBAHE U HEMATEPUAJIHU AKTUBU
Mawunu, Pazxoou 3a Hemame-
3emu u cvopvocenun  Tpancnopm- npuoobueane puannu
cepaou u obopyosane  nu cpeocmea  Jlpyzu na JIMA Oowo aKmueu
Omuemmna cmoiinocm
KkbM 1 ssuyapu 2009 22,949 87,767 6,089 963 9,947 127,715 659
TocTenumu - - 648 - 7,245 7,893 15
Waneamu (501) (333) (213) (13) (16) (1,076) )
TpexBbpieHn 1,577 5,475 - 70 (7,122) - -
31 nexemspu 2009 24,025 92,909 6,524 1,020 10,054 134,532 672
IocThmmmm - - 8 - 689 697 9
Uznesnu (444) (5) - - - (449) -
[TpexBbpiieHH - 85 - - (85) - -
31 mapt 2010 23,581 92,989 6,532 1,020 10,658 134,780 681
Hampynana
amopmusayus
1 smyapu 2009 3,727 20,856 2,462 484 - 27,529 257
Hauncnena amoptusanus
3a roJMHaTa 641 7,364 647 88 - 8,740 89
Hauucnena obe3neHka - - - 1 - 1 -
OrnucaHa oOe3IeHKa (25) (22) - - - (47) -
OTnucaHa aMOPTU3ALHSL (31) (192) (151) (11) - (385) (2)
31 nexemBpu 2009 4,312 28,006 2,958 562 - 35,838 344
Hauwncnena amopTusanms 164 1,878 161 22 - 2,225 23
Ornucana o6e3leHKa - 3 - - - 3) -
OTnHcaHa aMOpTU3aLHUs (3) (3) - - - (6) -
31 mapr 2010 4,473 29,878 3,119 584 - 38,054 367
HertHna 0ajaHcoBa
CTOHHOCT KbM
31 pexemspu 2009 19,713 64,903 3,566 458 10,054 98,694 328
HertHna 0ajaHcoBa
CTOHHOCT KbM
31 mapr 2010 19,108 63,111 3,413 436 10,658 96,726 314

Kem 31 mapr 2010 pwiaroTpaiiHuTe MaTepuaniHd akTUBH Ha JlpyXecTBOTO BKJIIOYBAaT 3€MH Ha
crortHoct 3,627 x. nB. (31 nexemBpu 2009: 3,739 x. 1nB.) u crpaau ¢ 6anancosa croitHoct 15,481 x. nB.
(31 mexemspu 2009: 15,974 x. 11B.).

K®Mm 31 mapt 2010 B cheTaBa Ha ABATOTPAWHUTE MATCPUATHUA AKTHBH Ca BKIIFOUCHH aKTHBH, KOUTO ca
aMOPTU3UPAHU HAIBIHO, HO MPOJB/DKABAT Ja CE HW3MOJ3BaT B CTOMAHCKATa JEHHOCT C OTYETHA
croitroct 1,822 x. nB. (31 nexemspu 2009: 1,708 x. 11B.).

Kem 31 mapr 2010 muma yupeneH 3ajor kato obOesledeHHe MO IMOJI3BaH OaHKOB MHBECTHLMOHEH
KpEJUT Ha MAIIMHU U ChOpbKeHHs ¢ OanaHcoBa ctoiHocT 19,990 x. nB. (31 nexemepu 2009:

20,466 x. 1B.).

Kbm 31 mapr 2010 HaMa npuaoOUTH aKTHUBH O JOTOBOpH 3a ¢puHancoB au3uHT (31 nexemspu 2009:
552 x. 11B.).
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KsM 31 maprt pa3zxoaute 3a npunoOMBaHe Ha IBIATOTPaiHN aKTUBH BKIIIOYBAT:

o IlpenocraBenu aBaHcH Ha gocTaBuni B pasmep Ha 1,189 x. nB. (31 gexemepu 2009: 860 x. 1B.);

o Asromaruzanus Ha AM-76 B pa3mep Ha 3,879 x.uB. (31 nexemspu 2009: 3,872 x. 11B.);

o PexoHcTpykius Ha MPOM3BOACTBO 3a CMECEHHM TopoBe B pasmep Ha 2,107 x.iB. (31 mekemBpu
2009: 2,107 x. 1B.);

e VYpenoa-I'TI12-1X20/25MV B pa3mep Ha 1,667 x.11B. (31 nexemspu 2009: 1,667 x. n1B.);

o IIpousBoxcTBO Ha amMOHMEB HUTpAT — 43% a30THA KucearHa B pazmep Ha 579 x.B. (31 nexemBpH
2009: 569 x.718B.);

o llomMsaHa TOTUTIOOOMEHHHK 3a OXJaXKIaHe Ha JUMEH Ta3 B pasMmep Ha 128 x.umB. (31 mekemBpH
2009: 128 x.;1B.);

o MoHnTax Ha TOIBJIHUTENEH XJIAIMIHHUK 33 OXJIAXKIaHEe HA HUTPO3HU Ta30Be B pa3Mep Ha 234 X.JB.
(31 mexemspu 2009: 106 x.71B.);

o Jlpyru obektu B pazmep Ha 875 x.i1B. (31 nekemspu 2009: 745 x. nB.).

11. UHBECTHULMUMU B ABLIEPHU NNPEANPUATUSA

Mecmonaxoocoenue banancoea % na Banancoesa % na

Hme na opyscecmeomo N N
Ha pecucmpayus  CHMOUHOCHL yuacmue CHOUHOCH ydacmue

31.03.2010 31.12.2009
Heoxum OO/] Typuust 3,144 99.83 3,144 99.83
Heoxum Umxenepuar EOO/] bearapus 1,000 100 1,000 100
Heoxum Kerspuar EOO/] bearapus 5 100 5 100
Heoxuwm IIporext EOO/] Bwarapus 5 100 5 100
4,154 4,154

[IpenMeThT Ha IEHHOCT Ha IBIIEPHUTE JAPYKECTBA W JlaTaTa Ha NPUI00MBAHE € KAKTO CJIC/IBA:

o Heoxum OO/, rp. Onpun - Typuus - BHOC, U3HOC U BBTPEIIHA THPTrOBUsI HA BCHYKU BHJIOBE
XUMHU4eckd TopoBe. Jlata Ha npugobuBane — 13 aBryct 2002.

o Heoxum Wmxenepunr EOO/, rp. JuMuTpoBrpag - NPOEKTAaHTCKA M KOHCTPYKTOPCKA
JNEMHOCT, MPOU3BOACTBO M THPTOBHsI C OPraHUYHH M HEOPTaHWYHU XMUMUYECKU MPOAYKTH H
npyru. Jlata Ha npunodusane — 27 nexemspu 2000;

o Heoxum Kerspunar EOO/, rp. JluMuTpoBrpan - MoKyInka Ha CTOKH WIH JPYTH BEIIU C LENT 1a
T'H TIpenpojajie B MbpBOHAYalieH, npepaboTeH win oOpaboTeH BUJ, Mpojaax0a Ha CTOKU OT
COOCTBEHO MPOU3BOJICTBO M Apyru. JlaTa Ha npunoousane — 27 nexemspu 2000;

o Heoxum IIporexktr EOO/l, rp. AuMutpoBrpag - oxpaHa Ha MMYIIECTBOTO Ha IOPHUANYECKH

JUIIa, CTpajid, MOMEIICHUS W CTOMAHCKH O(QUCH, OXpaHa Ha (U3MYECKH JIMIA U TAXHOTO
UMyIIecTBO U apyru. [ara Ha npunoduBane — 24 anpuin 2002;

12. ABJTrOCPOYHU B3EMAHUSA OT CBbP3AHU JINLIA

31.03.2010 31.12.2009

TBproecku B3eMaHus BbB BallyTa 5,182 5,182
O6e3reHka (1,354) (1,354)
3,828 3,828
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CrhriacHo CKJIIOYEHO cropasyMenue, Ha 29 nekemBpu 2006 ¢ Heoxum OO/, Typuus ca pazcpodeHu
THpProBcku B3eManus. Ha 19 mexemBpu 2008 moracHTETHHAT IDIaH € MPEAOroBopeH. J[barocpoynnre
B3eMaHHs ca B pa3Mep Ha 5,182 x. nB. (31 gexemepu 2009: 5,250 x. 1B.) u ca aAbwxkuMu 10 30 10HU
2014. He e moroBopeHO IUIalaHE HAa JUXBAa MO IMOTACUTEIHUTE BHOCKH. 3a OLIEHKA Ha IBJra €
M3YHUCIICHA aMOpTHU3MpyeMaTa My CTOWHOCT Ha 0a3aTa Ha BCHYKM OBJCHIM MapUYHU BHOCKH,
TUCKOHTHPAHH C JUXBEH MpoleHT 7.465% - NuXBeH MPOIEHT IO TNPUBJICUEHUS pecypc Ha

HpyxecTBOTO.

KoM 31 MapT pa3cpodeHUAT BT BKIIOYBA!

e HOMHHAJTHa cToWHOCT - 5,182 x. nB.- 3,799 x. m. a.; (31 mexemBpu 2009: 5,250 x. nB.-
3,849 x. m1. 1.), B T.4. awiarocpouna yact 5,182 x. mB. — 3,799 x. m. a. (31 mekemepu 2009:

5,182 x. nB.- 3,799 X. 111. 1.);

o amoprusupuyema crtorHoct — 3,828 x. aB.- 2,807 x. m. a.(31 mexemepu 2009: 3,894 x. xiB.,
2,855 x. m1. 11.), B T.4. IBJITOCpOYHa 4acT - 3,828 x. 1B. (31 gekemepu 2009: 3,828 x. nB.)

MATEPUAJIHUA 3AITIACH

Marepuanu
I'oToBa mponykius

He3abpiieHo npou3BOACTBO

Croku

Mamepuanume BKIIOYBAT:

bnaropoanu Metanu
OcCHOBHM MaTepuaIn
PesepBHuM yacTu u narepu
CriomarareHu MaTepuali
AmMOaJiaxxH1 MaTepUau
ABTOMOOWIIHU TYMHU
Karanuzatopu

Hpyru marepuanu

OcHo6HuU mamepuajiu:

Meranu

[IpoBoauuIM U Kabeau
XUMUKaIH, KaTaau3aTopu
Kanues xnopun
MonoamonueB ocdar
Maruesur

31.03.2010 31.12.2009
16,560 16,755
4,369 14,178
5,799 2,883
1 1
26,729 33,817
31.03.2010 31.12.2009
4,974 4,974
4,159 4,405
4,440 4,284
2,004 2,006
660 703
103 107
24 39
196 237
16,560 16,755
31.03.2010 _ 31.12.2009
1,424 1,353

761 755

383 431

274 302

187 269

18 246
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KapoOamu

CTpouTeIIHA MaTepHaTH
Enextponu

Copa KanuHupaHa
Macna

[Mepdaoy

Hosodmoy

3eonut

Mertanon

Hpyru

T'omosama npodykyus ce CbCTOH OT:

Awmonues Hutpat — EC Top
AMOHHEB XUIPOTeHKapOOHAT
Kapbamundopmangexuaaa cMmomna
HatpueB HuTpaT — TeXHUYECKU
AMOHSIYHA BOJa

Paiicku ra3

Hpyru

Hezaebpmenomo np0u33000m30 BKJIIOYBa:

AMOHSAK

DopManuH

A30THa KucenHa

Bbriepoaen nuokcua
Kensi30-monmub1eHOB KaTaau3aTop
YporponuH

Apyrn

Ksm 31 mapr 2010 uma yupeneHu 3aj103u Kato oOe3neueHre Mo MOI3BaHd OAHKOBH KPEIUTH BBPXY

CJICAHUTC MAaTCPpUAIIHU 3allaCu:

e bmaropogau metanu — 4,974 x. nB.;
e ['oroBa mpoaykuus (amoHueBa ceautpa) — 4,082 x. jB.;
e He3aBbpiieHO IpoU3BOACTBO (aMOHSK) - 4,443 X. nB.

B3EMAHUSA OT CBbP3AHU JIMITA

Bsemanwus mo npogaxOu BB BalyTa
Bsemanus mo mpoaaxOu B jeBa

Obwo movpzoscku 63emanuust

179 244

207 205

155 155

160 106

59 83

- 34

93 36

93 99

5 5

161 82

4,159 4,405

31.03.2010 31.12.2009

4,082 13,916

170 157

38 21

21 20

22 20

12 11

24 33

4,369 14,178

31.03.2010 31.12.2009

4,443 1,713

409 518

363 102

7 5

49 43

19 20

509 482

5,799 2,883
31.03.2010 31.12.2009
14,567 9,205
906 306
15,473 9,511
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Pascpouen abar ot abliepHo apyskectBo (IIpunokenne Ne 14) - 68
O0e3enKa Ha pa3cpoOUeH IBIT - (2)
- 66

B3emaHus 10 Ipe0CTaBEHN aBaHCH B JIEBA 12 -
15,485 9,577

JpyXecTBOTO € Oompelnenwio OO0MYaeH KpeAWTEH NEepHOA, 3a KOWTO HE HAuyMCciIsBa JUXBU Ha
KOHTpPAareHTUTE - CBbp3anu una A0 270 qau. 3abasa cien cpok oT 360 nHU € nmpuera ot pyKecTBOTO
Karo WHIUKATOp 3a oO0e3leHKa. PBHKOBOJICTBOTO TMpElEHSIBA CHOMPAEMOCTTA KAaTO aHAIW3Wpa
KOHKPETHHTE B3€MaHHsi M OOCTOATENICTBATa MO 3a0aBaTta W B3eMa pEIICHUE JAJId Jia HAduCIsiBa
o0e3lieHKa M B KakbB paszmep. Ilpuerara ot pyXecTBOTO MONMTHKA 3a OIpeeisHe Ha oOWvacH
KpPEIUTEH TIEPUOJ] € CBhP3aHa ChC CE30HHHS XapaKTep Ha MPOM3BEXK/AHATA W MPOJaBaHa MPOTyKIIHS
(TopoBe, mpeTHa3HAYEHH 32 CEJICKOTO CTOIIAHCTBO).

Bzemanmusra ot CBBbpP3aHU JIMlia BbB BallyTa Ca B:

e B marcku gojapu 8,628 x. nr.u. - 12,128 x. nB. (31 nekemBpu 2009: 6,738 x. m1.1.-9,192 x. 51B.)
o BeBpo 1,247 x.espo — 2,439 x.1B. (31 mexemepu 2009: 7 x.eBpo — 13 x.11B.)

Haii-cpimiectBenn mo pasmep — 78% (31 nmexemBpu 2009: 97%) ca B3eMaHHATa OT ABIIEPHO
apyxecTtBo B Typuus.

THhPI'OBCKHU B3EMAHUS U ITPEJOCTABEHU ABAHCH

31.03.2010 31.12.2009

Bsemanwst 1o npo1axxOu OT KIMEHTH B CTpaHaTa 438 234
O0e31ieHKa Ha B3eMaHUs OT KIIMEHTH B CTpaHaTa (20) (20)
Bzemanwust 1o mpoiaxOu OT KIIMEHTH B 4y)KOMHA 477 42
O0e31ieHKa HA B3eMaHUs OT KIIUCHTH B UyKOUHA (20) (20)
875 236

[IpenocraBeHn aBaHCH 3a JOCTaBKa B CTpaHaTa 133 638
[IpenocraBeHn aBaHCH 3a JIOCTaBKa B UyKOMHA 275 309
1,283 1,183

JpykecTBOTO € ompenenio 00N4aeH KpeIuTeH Mepro/, 3a KOWTO HE HAUYMCIISIBA JIMXBU Ha KIIMEHTUTE
no 360 mau. 3abaBa ciex TO3W CPOK € mpuera OT J[pyKecTBOTO KaTo WHAWKATOp 3a OOe3IeHKa.
P’I)KOBOJICTBOTO IpErcCHABa C’I)6I/IpaeMOCTTa KaTto aHaJIM3upa CKCIIO3UluATa Ha KJIHCHTA,
BB3MOXKHOCTHUTE 3a TIOTacsiBaHE U B3eMa PelIeHHe OTHOCHO HAYUCIIIBAHETO HA 00E3ICHKA.

[Ipuerara ot JpyxkecTBOTO MOJUTHKA 32 ONPE/CIITHE Ha 00MYacH KPEAUTEH TEPHO] € CBhp3aHa ChC
CE30HHHUS XapakTep Ha MPOU3BEXKIAaHATA W MpOJaBaHa MPOIYKIHA (TOpOBe, TMpPEIHA3HAYCHH 3a
CEJICKOTO CTOTIAHCTRO).

APYI'U BBEMAHUA U TPEAIIVIATEHU PA3XO/U

Jpyzume é3emanusn u npeoniamenu pazxoou BKIIOYBAT:

31.03.2010 31.12.2009
JIIC 3a Bp3cTaHOBSIBAaHE 5,680 3,101
[Ipenmnarenu pa3xoau 326 444
Kopnoparusen ganbpk 135 135
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Bsemanus oT paOOTHHULHN U CITY>KUTEIH 45 28
Bsemanust o puHaHCHpaHE 5 28
Bsemanus oT HaeM >KMITUILA U Tapaku 24 22
O0e31eHKa Ha B3eMaHUs OT HAEMH 2 2
Jemosutu 12 16
CbeOHY U IPUCH/ICHU B3EMaHHS 13 13
IIpenocTaBenn 3aeMu Ha CITYKUTEIH 5 7
Jpyru 81 80
O0e31ieHKa Ha APYTH B3eMaHHs (33) (33)
6,291 3,839
IIpeonnamenume pazxoou ce CbCTOST OT:
31.03.2010 31.12.2009
3acTpaxoBKHU 276 420
AOGoHaMeHTH 13 18
Taxkca Bogoron3Bane 36 -
Hpyru 1 6
326 444
IMAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU
31.03.2010 31.12.2009
Pasmnamareasam cMeTKHA 2,101 512
biiokupanu nmapudHU CpeicTBa MO ChISOHU aema 222 222
[Tapuunu cpenicTBa B Kaca 14 11
2,337 745

Brokupanume napuunu cpedcmea 110 chicOHM Je1a BKIIOYBAT TPAHO OJOKUpPaHU CpeacTBa (3amop)
o chaebeH uck B pazmep Ha 222 x. 1B. (31 mexemBpu 2009: 222 x. nB.) (IIpunoxenune Ne29), kouto
ca M3KIIOYEHU OT MApUYHUTE CPEJCTBA M EKBUBAICHTH B OTYETA 332 TAPUYHUTE TIOTOIH.

KAIIMTAJI 1 PE3EPBU

OcHoseen AKUYUOHEpEeH Kanumaii

Ksm 31 mapr 2010 peructpupanusT akumoHnepeH kanutan Ha Heoxum AJl Bb3nmu3a Ha 2,654 X. 1B,
pasmpeneneH B 2,654,358 oOMKHOBEHM NMTOMMEHHU aKIIMW C TIPaBO Ha ri1ac C HOMHHAJIHA CTOWHOCT Ha
aknus 1 nB.

Obpamno uzkynenume coocmeenu axuyuu ca 68,394 6post B pasmep Ha 3,575 x. nB. (31 nexemBpu
2009: 68,394 6p. — 3,575 x. 1B.).

3akonoseume pezepeu ca popmupaHu OT pasmnpeselieHHe Ha TedanfaTa, ChINIACHO M3WCKBAHUATA Ha
TBpProBCKUs 3aK0OH U ycTaBa Ha J[py>KecTBOTO.
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AbJI'OCPOYHU BAHKOBU 3AEMU

31.03.2010 31.12.2009
JAbJATOCPOYHH 3aIbJIKEHHUS 110 DAHKOBH 3aeMHU
BankoBu 3aeMu 6,254 6,254
PascpoyeHu TakcH 3a yrpaBJIeHHE U aIMUHUCTPUPAHE Ha 3aeMU (33) (33)
6,221 6,221
KpaTkocpouHa 4acT Ha AbJrOCPOYHH DAHKOBH 3aeMHU
bankosu 3aeMu 3,075 4112
PascpoyeHu TakcH 3a yrpaBJIeHHE ¥ aIMUHUCTPUPAHE Ha 3aeMU (35) (47)
3,040 4,065
O01110 321BLJIsKeHU 110 JUXBEHH 3aeMH 9,261 10,286
VYcnoBusita, Py KOUTO Ca OTIYCHATH 3a€MHUTE Ca KaKTO CJIe/Ba:
3aem 31.03.2010  31.12.2009 Jlozosopena Haoesxc Jluxeen npoyenm
X. J18. X. J18. cyma 6ve
sanyma
IM EURIBOR mitoc 3 nyHkTa
1 6,348 7,146 5,500 x.eepo 20.03.2012 TOJIAIIIHO
IM EURIBOR mtoc 3 myHKTa
2 2,913 3,140 2,000 x.eepo  16.06.2013 TOJIAIIIHO
9,261 10,286

Cpe,HCTBaTa Ca OTIIYCHATH C LCJI OOHOBSIBaHE U PEKOHCTPYKIHA HAa ITIPOU3BOACTBECHUTC MHCTAJIAIIUU 34

AMOHUECB HUTPAT U aMOHSIK.

Hbarocpounute u kpatkocpounu 3aemu (IIpunoxenne Ne23) ca o0OesnedeHN CbC CIEIHUTE aKTUBH,

cobcTBeHOCT Ha J[py’kecTBOTO:

- obopynsane ¢ 6anmancosa croiHocT 19,990 x. nB. kbM 31 mapt 2010 ([Tpunoxenue

Ne10).
- ONaropojHu MeTalii ¢ oT4eTHa cToHHOCT 4,974 x. nB. kbM 31 mapt 2010
(TTpunoxenne Nel3 u 23).

- TOTOBa NPOIYKIMS — AaMOHHEB HUTpAT ¢ oT4eTHa croiHocT 4,082 x. nB. 31 mapt 2010

(ITpunoxxenne Nel3 u 23).

- HEe3aBBPIICHO MTPOU3BOJICTBO — AMOHSIK ¢ oT4eTHA cToWHOCT 4,443 x. nB. 31 mapt 2010

(ITpunoxenne Nel3 u 23).
MOCTBIUICHUS OT OB/ICIIN B3EMaHHUs 110 CKIIOYEHH JIOTOBOPH 32 Tpoaax0a Ha
croitroct 0 36,000 x.ur. 1. (TTpunokenue Ne23)

SAABJIKEHUSA KbM JOCTABUULIN

31.03.2010 31.12.2009

Bynrapras EAJ] 6,503 6,503
3anpiokeHus 10 GUHAHCOB JTM3HHT 766 766
7,269 7,269
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3aovnncenus kvm bynzapeaz EAJl

OOmaTa cyma Ha 3aJIbJDKSHHETO ¢ B pa3Mep Ha 7,253 x. nB. (31 mekemBpu 2009: 7,503 x. nB.). Ha 7
Mmaii 2007 e moanmucaH aHEeKC KbM ITbPBOHAYAIHO criopazymenne ¢ bynrapras EAJl, ceriiacHO KoeTo e
MOCTHUIHATA JIOTOBOPEHOCT 32 pa3cpOYBaHe Ha JbJIra, KaKTO CIIe/IBa:

® KpaeH CpOK II0 MbpPBOHAYAIHO cropazymenue — 31 nexemspu 2011

e KpaeH cpok no anekc ot 7 maii 2007 — 31 nexemspu 2013

e JIOTOBOPEHO € IUIAIllaHe Ha JINXBa 3a pa3cpodyeHuTe BHOCKH B pasMep Ha OJIII mmroc 4 myHkTa
roauirHa jguxsa. [lnamanuara mo 1uxsarta ca IbDKkuMHA cien 2012.

KoM 31 MapT 3a1bIDKEHAETO € IPEACTABEHO B OTYETa 32 (MHAHCOBO CHCTOSIHHE KaKTO CIICIBA!

e 06,503 X. NB. — IBJTOCPOYHO 3aABJIKCHHUE, PA3MpEeNesieHO B MECEYHH BHOCKUA CBHIIACHO
moracutened miad oT 1 suayapu 2011 1o 31 mexemspu 2013 (31 mexemspu 2009 T: 6,503 X.
1B.).

e 750 x. mB. — mpmxkumu 10 31 mekemBpu 2010 (cymara e mpencTaBeHa KaTO KPaTKOCPOYHO
3aabpkenne KpM goctaBunid (31 pekemspu 2009: 1,000 x. 1B.) (Iprnoxerue Ne 25).

ITpu 3a6aBa Ha IUIAIAHETO HA HSAKOM OT BHOCKHTE I10 IIOTACUTEINEH IIaH ¢ OBeUe OT 5 JJHU OT CTpaHa
Ha Heoxum AJl, bymrapraz EAJ] moxxe nma crmpe mogaBaHETO Ha MPHPOJEH ra3, a mpu 3abaBa Ha
IUTALIAHEeTO Ha HSKOM OT BHOCKWTE II0 IOTracuTeNieH IulaH ¢ moBede oT 30 1IHM, CTOMHOCTTa Ha
OCTaThKa OT Pa3cpOUYEHOTO 3aAbIDKEHUE CTaBa N3UCKyeMa He3a0aBHO.

3aovadicenusn no PUHAHCOB TUSUHS

BrxurouenuTe B oTdera 3a (MHAHCOBOTO chcTOsiHUE KbM 31 mMapT 2010 3ambmkeHusTa 1Mo GUHAHCOB
JM3MHT Ca TI0 JIOTOBOPH 3a Npupo0nBaHe Ha aBTOMOOMIH. Te ca mpeacTaBeHn HETHO OT JIbJDKUMATa
JIMXBA U Ca KaKTO CIIe/[Ba:

Cpox 31.03.2010 31.12.2009
Jlo eqna roguHa 250
Han eqna roguna 766

1,016 1,102

MuHHMaTHATE TU3UHTOBH I1ama”Hus 1o (1)I/IH8.HCOBI/I$I JIM3UHTI Ca JbJDKUMHU KAaKTO CJICABA:

Cpox 31.03.2010 31.12.2009
Jo enna roguHa 295
Hanx egna roguna 836

1,131 1,235
Bbwaent huHaHCOB Pa3xo/ M0 PUHAHCOB TU3UHT (115) (133)
CeraniHa CTOIHOCT Ha 3a1bJIKEHUATA 110 (PUHAHCOB JTU3UHT 1,016 1,102

Karo nbiarocpounun 3aapipkeHdss 1Mo (UHAHCOB JIM3MHI ca NpPEACTaBeHHM IbIDKUMHUTE cien 31
nexemBpH 2010 mnamanus Mo I0roBopu 3a GUHAHCOB JIM3HMHT 32 TPUI00MBAHE HA JIEKH aBTOMOOMIIH.
CBOTBETHO, IBJDKMMUTE B PAMKHTE Ha cieABauuTe 12 mMecela JIM3WHIOBH BHOCKH €a MPEACTABCHU B
JOpyrd TEKyIIM 3aJbJDKEHHS B OT4YeTa 3a (PMHAHCOBO CBHCTOSHHE KaTo KPaTKOCpOyHa YacT Ha
3aabiokenust o Gpunancos nusuHT ([Ipunokerune Ne28).
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ABbJI'OCPOYHHU MPOBU3UN

JBbArocpovYHUTE MPOBU3UK BKITFOYBAT HAYKMCICHA CYMH 3a 3aKpUBAHE W 33 PEKYJITHUBAIMS HA TEPEHU
Ha JIeTa 3a MPOU3BOJICTBCHH OTIA IBIIH, ITOJI3BAHU OT J[py»KECTBOTO B MpenxoHu nepuoau. KpaHusat
CPOK 3a W3MIBIHCHHE HAa MEpONpusATusATa Mo pekyrruBanusara ¢ 2019. OOmara CTOWHOCT Ha
MPOBU3MTA, ONpeJesicHa Ha 0a3a eKCIepTHa OICHKAa 3a pa3Mepa Ha OYaKBaHHTE Pa3XOJ TI0
M3MBJIHCHUE Ha 3abibkeHneTo € 511 x. nB.(31 gexemBpu 2009 — 511 x. nB.)(Ilpunoxenue Ne 2.21), a
aMOpTU3UpyeMaTa CTOMHOCT, 10 KOATO ChIllaTa € MpeACTaBeHa B 0TYeTa 332 (PMHAHCOBOTO CHCTOSTHHE €
B pasmep Ha 350 x. aB. (31 mekemBpu 2009 — 350 x. 51B.), B T.4. AbJrocpoyHa 4act - 126 x. jB. ( 31
nekempu 2009 — 126 x. nB.). AMopTH3HpyeMara CTOHHOCT € W3YMCJIcHa Ha 0a3a ceramrHara
CTOWHOCT Ha BCHUYKH OBJCHIM MApU4YHM IUTAI[AHWS, JUCKOHTHpaHa ¢ JUXBEH NporeHT 7,159%.
JbDKMMHTE 10 €HA roIMHa IUTalaHus B pasMep Ha 224 X. 1B. (31 mexemBpu 2009 — 224 x. 1B.), ca
MpeJCcTaBeH: B 0T4YeTa 32 (PUHAHCOBOTO CHCTOSHHE KATO IPYTH TEKYIIU 33 TbJKCHUSI.

ABbJI'OCPOYHU ®UHAHCHUPAHUSA

Jvnzocpounume unancupanus BKIIOYBAT CTOMHOCTTa Ha moxydena mpe3 2009 r. cyOcuamst 3a
(¢uHaHCUpaHe Ha MPOEKT 3a M3rpaxkjaHe Ha TypOo-reHepaTopHa crtaHius. CpeacTBarta ca MOJyYeHH
ot EBpomneiickata GaHKa 3a BbH3CTaHOBABAaHE M pa3BUTHE BHB Bpbh3Ka ¢ PaMKOBO cropasymeHue 3a
eHepruiiHa e(peKTUBHOCT ¥ Bb300HOBAEMH €HEPIUHHU N3TOYHHLIH.

CroitHOCTTa Ha ToTydeHaTa cyocuanst € 293 X.JIB., OT KOUTO: MPU3HAT MPUXOJA OT (PMHAHCHPAHUS 32
2009 1. - 37 x.1B. ¥ (pUHAHCHPAHUS, KOUTO I1I¢ ObJIAT MPU3HATH KATO MPUXOJ MPE3 CIICABALIN OTYCTHU
nepuoau - 256 X.JIB. IO NEPUOAH, KAKTO CIECABA :

31.03.2010 31.12.2009

o 1 roguHa (KpaTKOCpOUYHA HacCT) 21 21
Hap 1 roguna (nparocpodna yacrT ) 235 235
256 256

KparkocpouHnara yacTt oT pUHaHCHpaHHATA I ObJe MPU3HATA KAaTO TEKYI IPUXOJ MPe3 CleABAIITE
12 Mecema oT jmatara Ha oTdeTa 3a ()MHAHCOBOTO CHCTOSIHME W € TpEJCTaBeHa B rpyrara Ha
KpPaTKOCPOUYHHUTE MAacUBH Ha pexa Apyru TeKyIM 3a1bKEHHUS.

KPATKOCPOYHU BAHKOBHU 3AEMH
31.03.2010 31.12.2009

BankoBu 3aeMu 12,851 20,327
Pa3cpouenu Takcu 3a ynpasiieHUE U aAMUHUCTPUPAHE HA 3a€MH (112) (51)
12,739 20,276

yCJIOBI/IS[Ta, ITPU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJI€ABA:

3aem 31.03.2010 31.12.2009  Jozosopena Haoesnc Jluxeen npoyenm
X. J18. X. J18. cyma

1-cemm.SOFIBOR mroc 4,2 myHKTa

1 3,826 10,286 1o 15,000 x.m8.. 20.04.2010 TOJULIHO
1-cemm.SOFIBOR mroc 4,2 myHKTa

2 - 9,990 10,000 x.18.  28.02.2010 TOJIUIITHO
IM EURIBOR mttoc 4,2 myHKTa

3 8,913 - 5,113 x.eepo  30.06.2010 TOJIUIITHO

12,739 20,276

[IpenocTaBeHOTO 0OE3MEUCHHUE TI0 3aEMUTE € OMoBecTeHO B [Ipunoxenue Nel9.
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27.

HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

SAABJKEHUSA KBM CBBP3AHU JIMIA

31.03.2010 31.12.2009
[omyuenu 3aemu 10,000 5,000
3anbpioKeHus 38 JOCTaBeHU MaTepHalii, TOpUBa U yCIyTH 827 596
[Mony4yeHu aBaHCH 3a IPOJAXKOH Ha MPOIYKITUS 3,870 2,273
O61mo 14,697 7,869

[lonmy4eHusT 3aeM € OT Ipy>KeCTBO-aKIHOHEp ¢ AoroBopeH pasmep no 10,000 x.nB. u nuxsa 6 % xato
Heoxum A/l ce 3aapmkaBa J1a TO IOracy HABEAHBK WM HA YaCTH B CPOK JI0 €HA TOAWHA OT MbPBOTO

nosydaBane Ha 3aema - 15 nekemspu 2010 (TTpunosxerne Ne30).

THhPTOBCKMU 3AABJI)KEHUSA
31.03.2010 31.12.2009
JlocraBumim OT CTpaHaTa 3,315 2,708
Kpatkocpouna gacT ot 3aapmkeHus kbM bynrapraz EAJ| 750 1,000
JocraBunny ot 4yxOnHa 344 263
KnuenTu mo aBaHcu BbB BalyTa 88 96
KnuenTtn no aBaHcu B JieBa 7 18
4,504 4,085

B 3appmkeHusTa KbM AOCTaBYMLM OT CTpaHaTa UMa AbJLKUMA cyMa KbM bynrapraz EAJ] o Tekymu
JIOCTaBKHU Ha TPUPOjicH Ta3 B pasmep Ha 909 x.j1B. (31 mexemspu 2009: mama). Kparkocpounara gact
oT 3agbikeHusiTa KbM bynrapraz EAJl BkiTtouBa IBDKMMUATE B paMKHUTE Ha clieABaruTe 12 mecera
BHOCKH I10 Pa3CpOYEH IIBJIT ChIIACHO CIIOpa3yMeHHe u aHeKC KbM Hero oT 7 mait 2007 (IIpunoxenne
Ne20). CwriacHo ycjoBHATa 3a JIOCTaBKa Ha TMPUPOACH Ta3 [IpyxecTBOTO cjejiBa Ja 3arniaiia
TEeKYyIIUTE JOCTABKU aBaHCOBO MO 3asBKa W Jorutamane B pamkute Ha 10 gum. Crmen ta3m nmarta

Bynrapra3z EAJl HauucisBa 3aKOHHATA JIMXBA.
KoM 31 mapt pyXecTBOTO HsIMa IPOCPOUEHU 3abJIKEHUSL.

SAABJIZKEHUSA KBM IIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPABAHE

31.03.2010 31.12.2009
3agpKeHUs KbM TIEpCOHaNa, B T.4.: 1,249 1,226
Texywu 3a0vadicenus 3a mecey 0exemepu 753 730
Hauucnenus 3a nenonzeanu KomMneHcupyemu Omnyckiu 496 496
3aabIKEHUS TI0 COITMATHOTO OCUTYpSIBAHE, B T.U.: 479 511
Texywu 3a0vadicenus 3a mecey oexemepu 379 411
Hauucnenus 3a nenonszeanu komnencupyemu omnycku 100 100
1,728 1,737
3AABJXKEHUSA 3A JAHBLUA
31.03.2010 31.12.2009
3agpipkenue 3a Janbk o 3 1DJT 103 111
Hpyru 4 6
107 117
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29.

HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro
3aoviicenusima 3a Oanvyy ca TEKYIIH.

Jlo matara Ha W3maBaHe Ha TO3W OTYET B Jlpy’KeCTBOTO ca M3BBPIIEHU PEBU3MH U MPOBEPKH, KAKTO
cienBa:

e 1o JIJIC — no 31 suyapu 2008
e [bjHA JaHbuyHA peBusnsi — 10 31 nekemepu 2006
e Hammonanen ocuryputeneH nHCTUTYT — A0 31 mapt 2009.

APYTI'U TEKYIIHA 3AABJIZKEHUSA

Jpyeume mexywyu 3a0v11cenus BKIIOYBAT:

31.03.2010 31.12.2009

KpaTtkocpouHa gacT Ha 3a1bJDKeHUS TI0 (PHHAHCOB JTH3UHT 250 336
KonctpykruBuu 3aabmkenus (ITpunoxerue Ne 21) 224 224
[Tony4yeHu nemo3uTH OT KIUCHTU 198 214
YIpBKKY OT pabOTHUTE 3aIlJIaTH 173 173
3aabiDKeHNe 3a JUBUIEHT 74 74
[omyuenu rapanuu 67 65
3aqbIDKEHHS 32 TAKCa BOJIOIIONI3BAHE 48 41
®duHaHCcHUpaHe 21 21
Hpyru 3anpimkeHus 50 36
1,105 1,184

[lomyuenuTe 1eno3uTH OT KJIMEHTH ca OCHOBHO 32 aMbasiax 1 3a ObJIIIN MPOAAKOH.

YCIOBHU 3AABJIKEHUS U AHTAJKUMEHTH
Cvoeonu oena

Cwraacuo I'J] Ne1439/1999 no onmca Ha XackOBCKM OKpPBKEH cbll cpelry Heoxum AJl e mpensseH
WCK OT (M3MUECKH JIMIA 32 cymMara OT 222 X. JIB. 110 HECHa3eHO 3aJIbJDKEHUE 33 W3JlaBaHe Ha akT 3a
BHEJpABAaHE Ha MpeAsokeHue 3a panuoHann3anusd. VckeT e yBaxkeH oT XOC 3a cymara ot 158 x. 1B.
" TuxBa 64 X. IB. U € HaJOoXeH 3amop Ha cpeactsa Ha Heoxum AJ] B YumKpenut Bynbank Al B
pasmep Ha 222 x. nB. JIpy’kecTBOTO € 00XaIBaJIO TOBa pemeHne npe [ ITOBIUBCKYS anelaTuBeH ChI,
KOWTO mpUCHkKAA e10To B non3a Ha Heoxum AJl, [lumutposrpaa. B MmoMeHTa pelieHueTo Ha

AmnenaruBHus c¢ba [Lnopaus e oOkanBaHo oT aBere ctpanu. BB BKC e pasrienano Ha 29 sHyapu
2009 u xbM J1aTaTa HA U3TOTBSIHE HA HACTOSIINS (PMHAHCOB OTYET HsMA PEIICHHE 110 JEJI0TO.

3Hauumennu HeommeHsemu 002060pu U aneaxcumenmu

HpyxecTBoTO € npueno MHBeCTULIMOHHA ITporpamMa cbC CpoK Ha u3nbiHeHue 10 2011 3a npuBexxnane
Ha MMPOM3BOJICTBEHATA CH JIEHHOCT B CHOTBETCTBHE C MMPOMEHHUTE HA €KOJIOTUIHOTO 3aKOHOJATEIICTBO B
boirapusi mopozneHH OT NpUChENMHSBAaHETO KbM EBpomeiickust cpro3. IlpenBuneHn ca ciieqHHUTE
OCHOBHM WHBECTHULIMOHHU Pa3XOJH 3a MPUBEXKIAHE B CbOTBETCTBHUE C YCJIOBHITA HA KOMIUIEKCHOTO
Pa3peInTeIIHO, KOUTO IIie ObJaT U3BBPIICHHU 110 TOJAUHU KaKTO CIIC/IBA:
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30.

HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

roaMHAa X. J16.
2010 249
2011 260
O01o 509

CIAEJIKHU CbC CBBP3AHU JIMLIA

Cppp3anu nuna Ha J[py>KecTBOTO ca KakTo CIe/IBa:

CBbp3anu Jauna

Buj Ha cBBp3aHOCT

AKuyuonepu:
Exorex OO/
EBpo @ept A/]

Kapudepr Unrepuemrsabn Odmop C. A. J1., JluBan

qvwepnu opyrcecmea:
Heoxum Ketspunr EOO/]
Heoxum Unxenepunr EOO/]
Heoxum IIporextr EOO/]
Heoxum OO/ — Typuus

OcHoBeH akunonep (27.42 %)
OcHoBeH aknuonep (23.83 %)
OcHogen akuuonep (17.16 %)

100% cobcTBeHocT Ha [[pykecTBOTO
100% cobcTBeHocT Ha [[pykecTBOTO
100% cobctBenoct Ha [pykecTBOTO
99.83 % cobcTtBenocT Ha lpyKecTBOTO

[Ipenmpusitusa, cOOCTBEHOCT HAa OCHOBHHU aKI[MOHEPH M TMPENNPHUITHSA, B KOUTO MPAKO MM KOCBEHO
MIPUTEXKABAT 3HAUUTENEH [ OTAEITHM JMYHOCTH, YIPaXHSIBAIlM KOHTPOJI BBPXY JpykecTBOTO

(Upyru cBbp3aHu qpyxkecTBa), ca:

berpan AJ]

3ems OOJ]

Kpeno OO/]

Koncumuym EOO/]

Munukom OO/

Kapumekc EBpom — KopaOna arenmust OO/]
Kapumekc Kemuksic CAJI
Kapumekc Kemuknic Kumbp
Kapudepr Unrepremrsasn CAJl
Huodept 2001 OO/

Exonenn Mmxenepunr OO/]
Xumumnopt cuctemc OO/
Tepaxum EOO/L

Heo turan EOO/],

Em n unBect EOO/]

Heomnog EOO/],

BKC EOO/]

ocmasku om cevp3anu auya

Mamepuanu
JbmepHu apyxecTBa
OCHOBEH akLMOHEP

Cumnko-07 OO/]

Xumumnopt Oiin Tpeitn OO/1
Xumummnopt-¢punancu OO/
Xumumnopt-Arpoxumukana OO/]
Xumumnopt Opraxum OO/
MenuuuHcku ueHThp-XuMuMnopT Menuka OO/]
Xumummnopt Padsp OO/

Xumumnopt Peprunaitzepc OO/
Xumumnopt Xumuenreke OO/1
Xumumnopt Tparc OO/]

Jwnanmmza bearapus OO/

BKC Inmutposrpan Koncopruym AJl
Heo Kuren EOO/]

Cnpyxenne OK Jumurposrpan 1947

Hu xxu Tu Koncynt OO/
Jlotoc OO/
31.03.2010 31.03.2009
384 300
132 123
516 423
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HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

Yenyzu
JpmepHu apyxKecTBa 454 778
JlpyTH CBBP3aHU IPYKECTBA 1,939 314
OCHOBEH aKIHOHEP 102 28
2,495 1,120
Cmoxu
JbmepHu apyxkecTBa 5 -
3,016 1,543
Ilpodasicou na cevpsanu ruua 31.03.2010 31.03.2009
IIpodykuusn
OCHOBEH akIMOHEP 21,700 26,049
Hpyru cBBp3aHm qpyKecTBa 25,167 -
Jbpimepan apyxecTsa 9,478 48
56,345 26,097
Buv3uazpasicoenue 3a npasa bpxy muvpzo6cKu MapKu U poAImu
OCHOBEH aKIMOHED 352 671
Ycenyzu
OCHOBEH akIMOHEP 31 52
Jbpimepan apyxectsa 84 102
Hpyru cBBp3anm qpyKecTBa 2 4
117 158
Cmoku
OcCHOBEH akIoOHEP - 3,787
- 3,787
JAMA
OCHOBEH akLMOHEp 456 -
Apyzu
Jpyru cBbp3aHu qpyKecTBa 3 2
JwmepHu apyxecTBa 12 14
OCHOBEH aKIMOHED 6 18
21 34
06110 57,291 30,747

JpyXecTBOTO MojlyyaBa NMPUXOAMU OT posiTH B pasmep Ha 322 x. sB. (31 mapr 2009: 641 x. 1B.)
(ITlpunoxenne Ne3) m mpemoctaBs Ha EBpo @epr AJl cwhrmacuo moroBop ot 4 tonu 2001 wu
JOITBTHATENHO criopazymenue ot 29 mait 2006 M3KIIIOYUTETHOTO MPaBO Ha IMOJI3BaHE Ha THPrOBCKA
mapka Heodept (peructpanuonen Ne33171, peructpupana Ha 8 mait 1998) 3a cpok mo 31 aBrycr
2011. Peanu3upannTe NpUXOAH OT MPEJOCTABSIHETO Ha ToBa mpaeo kbM 31.03.2010 ca B paszmep Ha 30
x. 1B. (31 mapt 2009 r: 30 X. J1B.) ¥ ca MpeJICTaBEHHU KaTo ApYyrH Joxoau oT neiiHoctta ([Iprnoxenne
Ned).

yCHOBI/IS[Ta, IIPU KOUTO Ca M3BHPIIBAHU CACIIKUTE HE C€ OTKIIOHABAT OT IMa3apHUTE LICHHU 3a HOJIO6CH
BU CACIIKH.

Ha 12 noemspu 2009 e ckmtouen morosop 3a 3aeM ¢ EBpo @ept AJl. YcnoBusTa mmo 3aema ca KakTo
clenBa:
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HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

Ilen Ha xkpenura: 3a 000poTHH CpeacTBa

JloroBopena cyma: 10,000 x. yB.

IManex: 15 nexemBpu 2010

JloroBOpeH IMXBEH MPOLEHT: 6%

Obe3neuenue: Hsma

Caano kM 31.03.2010: 10,000 x.as. (31 gexemspu 2009 - 5,000 x.;1B.)

Ksm 31 mapr 2010 [IpyxectBoTo ¢ ycBomwno 10,000 x.iB. (31 mexemBpu 2009: 7,000 x. 1B.) 1 He €
BB3CTaHOBHJIO CPEICTBa IO 3acMH 3a 00opoTHH cpeacTBa oT EBpo depr AJl (31 aexemspu 2009:
2,000 x. 7IB.) M CHOTBETHO Ca HAYMCIIEHW Pa3XOnau 3a JuxBd B pasMep Ha 107 x. mB. (31 mexemBpu
2009: 32 x. nB.). 3a oOe3neueHre Ha 3aeMa J[py>KECTBOTO € M31aJI0 3alKC Ha 3aloBel B pa3Mep Ha

10,000 x.1B.

K'pamkocpouuume 63EMAHUA OmM C8BP3AHU JTUUA KbM 31 MapT Ca KakToO CJIcJBa:

B3emanusa no npooasicou e nesa
HbmepHu qpyxecTBa

[pyru cBbp3aHu Apy’KecTBa
OCHOBEH akLIMOHEp

B3emanusa no npoodasicou év6 eanyma

HbmepHu qpyxecTBa

B m.u. omuemna cmotinocm
Hauucnena obe3yeHka

[pyru cBbp3aHu IpyKecTBa

B3zemanus no npedocmagenu asancu 6 1eea
[pyru cBbp3aHu IpyKecTBa

ﬂbﬂzocpounume 63EMAHUA OM C8BP3AHU J1UUA KBM 31 MapT Ca KaKToO CJICBa:

B3emanua om npooarcou 6v6 sanyma

Jpiepau qpyxecTsa

B m.u. omuemna cmoiinocm
Hauuciena obesyenKa

3aovadicenuama Kom céwp3anu auya KbM 31 MapT ca KakTo clelBa!

3aemu
OCHOBEH akIIMOHEP

Honyuenu asancu 3a npooasxcoa na npoOyKuus
OCHOBEH akLMOHEP

31.03.2010 31.12.2009

90 18

1 4

815 284

906 306

11,330 9,258

11,330 9,260

- 2

3,237 13

14,567 9,271

12 -

15,485 9,577
31.03.2010  31.12.2009
3,828 3,828
5,182 5,182
(1,354) (1,354)
3,828 3,828
31.03.2010 31.12.2009
10,050 5,000
3,870 2,273
3,870 2,273
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31.

HEOXHUM A/l

Benukn CYMH Ca MpeaCTaBCHU B XWJIAAM JIEBA, OCBCH aK0 HE € IMMOCOYECHO IPpyro

3aovidicenusn 3a 00CMABEHU Mamepuatu, 20puea u yciyzu

Jpyru cBBp3aHu IpyKecTBa 383 143
JbmepHu apyxkecTBa 322 394
OCHOBEH akIHOHEP 50 40
755 577

eno3zumu
Jbiepau apyxectna 5 2
Hdpyru cBbp3anu qpyxecTsa 17 17
22 19
14,697 7,869

CbbUTUA CIEL JATATA HA OTYETHUSA NEPUOJ

KoM natata Ha otyeTHus nepuoj; pyKecTBOTO € U3IBJKUIO B CPOK MECEUHUTE BHOCKH 3a AHyapH-
mapt 2010 1. B pasmep Ha 250 X. JB., IBIDKUMH TIO CIIOpa3yMeHHE 3a pa3CpOYeHO IJallaHe Ha
3agbiokenue kbM Bynrapras EAJL (ITpunoskerne Ne20).

I'n. H3nvanumenen /Jupexkmop: @unancos Jupexkmop(cvcmasumen):

/Mumumvp Jumumpoe/ /Towo /lumos/

23.04.2010r.
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