I'PYITA HEOXUM
Bcuuku cymu ca npedcmasenu 6 Xunaou 1e6a, 0C6eH aKo He e NOCOYEHO OPY20

ChcTaBuTen ;npennpm{THe, HOZ[eJ'IeHI/Ie;

rp. luMuTpoBrpan

yi. " XumkomoOunarcka" Ne 3
Ipan /cenol yn. Ne

CYETOBOJHA INOJIUTUKA U OBACHUTEJIHU BEJIEKKHA

1. UHOOPMALINA 3A T'PYTIATA

I'pyna Heoxum (I'pymara) BKIFOYBA Apy»KECTBO-MaiKa U HETOBHUTE TIET ABIICPHU APYIKECTBA.
Jpyacecmeo-maiika

Heoxum AJ] (IpyxecTBo-Maiika) e ch3aaneHo mpe3 Mecell roau 1997r. J[pyKecTBOTO € ChC CeAaNuIie u
ajpec Ha ympaeineHue rp. JumwurtpoBrpan, yia. XumkomOuHatcka Ne3. CpaeOHara perucrpanus Ha
npyxectBoto ¢ ¢ Pemenne ot 2 ampun 1990T. Ha XackoBcku OKpBkeH cb. IlocmeannTte mpoMeHn B
VYcraBa Ha JIPYKECTBOTO Ca BIIMCAHH B PETHCTHPA Ha THPIOBCKUTE IPYXKECTBA C pelIeHHe OT 6 sHyapu
2004r. IIpoMsiHaTa B OpraHHUTE 3a YIIPABJICHHE € BIMCAaHA B ThProBCKUs peructhp Ha 30.12.2008.

JIvwepnu opyscecmea

JbmepHure npyxectsa B I'pynara ca:

Heoxum Wmxenepunr EOOJl - TBHpProBcko ApyXecTBO peructpupaHo B boarapus c Pemenue Ha
XackoBcku oKpbikeH cb Ne 348/2000r. 1 che cenaimine U apec Ha yIpasBieHue - rp. JuMuTpoBrpa, yi.
XumromOunarcka Ne3;

Heoxum Kerspunr EOO/I - TBProBCKoO Apy>KeCTBO peructpupaHo B brirapus ¢ Pemenue Ha XackoBCKU
okpwxeHn c¢ba Ne 349/27.12.200Q. u cbhe cemanmine U aapec Ha ympapieHue - rp. JUMHTPOBrpan, yiI.
Xumkomounarcka Ne3;

Heoxum Ilporekt EOO/ - THproBcKO Apy»KeCTBO peructpupano B brearapus ¢ Pemenue Ha XacKoBCKU
okpwxeH c¢b Ne 206/24.04.2002. u cbhe cemanmine U afpec Ha ympaeieHue - rp. JUMHTPOBrpan, yiI.
Xumkomounarcka Ne3;

Tpakusa IIpec XXI| Bek OOJ] - TBProBcKO ApY»XeCTBO perucTpupaHo B bwirapus c Pemenue Ha
XackoBckH OKpBKeH ¢ Ne4/04.01.2002. u che cepanuiie u apec Ha yrnpasieHne — rp. JJuMUTpoBrpa,
yi1. XuMKoMOuHAaTcKa Ne3;

Heoxum OO/I, Typuus - TBProBCKO APYKECTBO peructpupano B Typuus B ThproBcKHsl perucTbp Ha
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rp.OnpuH cbriiacHo ynocroBepenue Ne5507-8420/01.08.2002 u che cepanuiie 1 aapec Ha yrpaBIeHHE —
rp.OnpuH, M. Knpumxane Nel8.

1.1.Cobcmeenocm u ynpasnenue Ha opysxcecmeonmo-maika

Heoxum A/l e myOmiaHO APY>KECTBO CHINIACHO 3aKOHA 32 MyOIMYHO MpeyiaraHe Ha IICHHN KHIDKA

Kbm 31mapt 2009pasnpeneneHrero Ha akiIMOHepHUS KanuTan Ha [lpyXkecTBOTo-Malika € KaKTo Cle/[Ba:

¢ Exo Tex AJ] -27.42%
*  Espo @epr Al -23.83%
¢ Kapudepr Unarepuemrsani Odpmop C. A. JI., JluBan -17.16 %
e  Aprodep nTepHenrsaba MctabmummMeHT, JInxTeHmann - 7.68%
e Heoxum AJl (00paTHO W3KYIEHH AKIHH) - 258%
o 3nateH 1eB Xoumauar Al - 1.95%
*  VYuuBepcaneH neHcuoHeH Goun Chriacue - 146 %
e Jlykoin I'apant bwarapus - YII® - 1.32%
e JII® Jlykoiin I'apant — bearapus - 0.96 %
e VII® IIKB Cuna - 0.86 %
e pyru -14.78 %

Heoxum AJ] (IpyxecTBoTo-Maiika) WMa eTHOCTENIEHHA CHCTeMa Ha ympaBieHne chec ChBeT Ha
TUPEKTOPUTE, CHCTOSII CE OT 8 UIICHOBE, KAKTO CIIEBA!

Jumuo Craiikos I'eoprues IIpencenaren
Moxamen Xacan Moxaman Kapabubap 3am. npeacenaren
Jumutsp Credanos JTuMuTpoB Unen

Tomo NBanos Jlumos Unen

oxaman Axman Xamyn Ynen

Buxropusa Nnuesa llenosa Unen

Enena Cumeonosa Illonosa Unen
Xumumnopt rpyn EAJ] Unen

JpyxecTBoTO-Malika ce mpeicTaBiiBa W ymnpammsiBa oT Jumurep Credano dumurpoB — [nmaBen
n3IBJIHUTENEH aupekTop u Bacun XKuskos I'ppHuapos —IIpokypucr.

1.2.Cmpykmypa na I'pynama u npeomem na oeitnocm
Kbm 31 mapt 2009r. crpykrypata Ha ['pymarta BkiatouBa Heoxum AJ] kato mpykecTBo-Maiika u
MOCOYEHHTE TMO0-J10JTy ABIICPHHU JIPYKECTBA:

% Ha yyacTHe

JpyxecTBa B cTpaHaTa

Heoxum Nnxenepunr EOO]] 100
Heoxum Ketspuar EOO/] 100
Heoxum IIporexr EOO]] 100
Tpaxus npec XXI Bexk OO]] 52
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JpykecTBa B 4y:KOHHA
Heoxmv OO/, rp.Onpun — Typrust 99.83

[IpenmersT Ha AEWHOCT Ha JIpyKecTBaTa oT ['pymnara e KakTo clie/iBa:

* Hemxum AJl - mpoW3BOACTBO Ha HEOPraHMYHM U OPTaHWYHH XUMHYECKH IMPOAYKTH H
TBProBcKa JEHHOCT.

*  Heoxum Umxenepunar EOO/] - mpon3BoacTBO M Mpojgak6a Ha MaJTOTOHAKHH XUMHUIECKH
MPOIYKTH, MPOyYBaHE M IMPOEKTHpaHe, MOKYyNKa U MpoJakda Ha CTOKM OT XUMHYecKara
MPOMUIIICHOCT, MOIJIPBKKA U PEMOHT, o0Clie/iBaHe 3a eHepruiiHa epexTuBHOCT. JlaTa Ha
npugobuBane — 27.12.2006.

* Heoxum Kerspunr EOOJl - mokynka Ha CTOKHM WJIM JIpYTH BEUIW C LEJN Hpenpojaxda B
MbpBOHAYaNIeH, IMpepaboTeH Wik 00pabOTeH BHI, NpOJakOda Ha CTOKH OT COOCTBEHO
MIPOU3BOJCTBO U ApyrH. [lata Ha npumodusane — 27.12.2000.

* Tpakms mpec XXI Bek OOJ] - w3marencka pedHOCT, MOTUTpaduUecKa IEHHOCT,
KOHCYJITAHTCKA U €KCIIEPTHA JCWHOCT, PeKJIaMHH, HHPOPMAIIMOHHN W TPOTPAMHH  YCIYTH,
CICIIKH C MHTENEeKTyalIHa coOcTBeHOCT. JaTa Ha mpunobusane - 04.01.2002.

*  Heoxum I[Iporekt EOO/] — oxpanutenna aeiiHocT. J{ata Ha npunobusane - 24.04.2002.

*  Heoxum OO/], Typuus - BHOC, U3HOC U BBTPELIHA ThPrOBHs Ha BCUYKH BUIOBE XUMHYECKH
Topose. /lata Ha npunoduBane - 13.08.2002.

JbIIEpHUTE JPYKECTBA CE PBKOBOAST OT YIPABUTEIN KAKTO CJIEBA!

Yupasureiau
Heoxum Unxenepuar EOO/] BanenTun IletkoB Braues
Heoxum Ketspunr EOO/] Wopnau MBano BanoB
Heoxum ITporext EOO/] Hukona Koctanunos TyranoB
Tpakus nmpec XXI Bex OO/] Mapus HBanoBa BacuneBa
Heoxum OO/, rp. Onpun — Typrus I'eopru Toxopos Jlo3es

Kbm 31 mapr 2009 roauna obumst 6poit mepconan Ha I'pymara e 1,561 (31.12.2008.: 1,720)

pa6OTHI/IIII/I U CITYXKUTCIIA.

BA3A 3A U3I'OTBAHE HA KOHCOJIMJIUPAHUA ®PUHAHCOB OTYET U CYHETOBOJHHU
IHPUHIIUIIN

2.1.ba3a 3a uzzomeane Ha KOHCOTUOUPARUA PUHAHCOE OmHUem
I'pynara u3roTBs ¥ npeacTaBsi KOHCOJIUIUPaHUs cu (PMHAHCOB OTYET Ha 0a3za Ha MexkIyHapoIHHUTE
craumapta 3a (uaancoBu ortuetd (MC®PO), m3mamenu ot ChBeTa MO MEXKIYHAPOJHH CUCTOBOIHH
cragapti (CMCC) u pa3sicHeHusiTa 3a TAXHOTO MpUiIaraHe, u3gaaeHu or Komurera 3a pas3sCHEHHE Ha
MC®O (KPMC®O), npuetn or Kommcusta Ha Eppormeiickus cpro3 (Komucuara) u NPUIOKHMH B
Peny6nuka bwirapus. MC®PO npuetu ot Komucusita ve ce pasiamuasatr or MC®PO, uznanenn or CMCC,
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M ca B CHia 3a OTYETHM repuoau, npuximoyBanm Ha 31 mexemBpn 2008 rogmHa ¢ M3KIIOYEHHS Ha
OTIpefieNieHH WM3WCKBAaHUS 3a OTYWTaHe Ha XemkupaHe B cporBerctBue ¢ MCC 39 dunancoBm
uHcTpyMeHTH: [Ipu3HaBaHe U olieHsBaHe, KOMTO He ca nmpuetu oT Komucusra. PbkoBoncTBOTO cumra, 4e
aKo M3MCKBaHMATA 33 OTYMTAHE Ha XemkupaHe Obaar omoOpeHu ot Komucwusara, ToBa He OW oKazaio
CBIIECTBEHO BIMSIHNE BbPXY HACTOAIINS KOHCOIHIUPAH (PUHAHCOB OTYET.

3a Tekymara (pMHAHCOBAa TOIMHA Ca BIC3MH B CHJIa HOBH W/WINM DPEBU3UPAHH CTAHIAPTH H
ThIKyBaHus, u3naaeHun ot CobBera nmo MexayHaponuu cdyeroBoguu crangapta (CMCC) u pecm. ot
Komurera 3a pazsicaenust Ha MCDO, a UMEHHO:

*  KPMC®O 11 MC®O 2 - Onepanuu ¢ TpyrnoBH 1 00paTHO M3KYNEHU aKkiuu (B CHJIA 33 TOMUIIHU
nepuoau ot 01.03.2007%. ToBa ThIKyBaHHE /1aBa HACOKH OTHOCHO TPETHPAHETO Ha ONEpanuy ¢
00paTHO W3KYIyBaHW COOCTBEHH aKIWMM WM C aKIWUd Ha JPYXKECTBa OT rpylna B acleKT
(mampumep, ONMIMK C aKIWK HA KOMITAHHUATA-Maiika), T.e. Jaju Clie/Ba TE3W OMepaluu jaa Obaat
OTYETEeHH KaTo OIepanyy 1O IUIAMAHUS Ha 0a3a akuuH ypekJaHW ¢ MHCTPYMEHTH Ha COOCTBEH
KaIliTal WK YpeXJIaHd B TMapUYHH CPEJCTBA B MHIMBHIYAIHUTE OTYETH HA KOMIIaHHsATA-MaiKa
Ha ChOTBETHUTE ApYyXkecTBa oT [ pynara,

*  KPMC®O 12 JloroBopH 10 KOHIECHOHHH yCayru (B cuia 3a roauinnu neproau ot 01.01.2008.
- Bce ome He e mpreto ot EK). ToBa ThiKyBaHKe ce MpHIara 3a JOrOBOPH, P KOETO JPYKECTBO-
orepaTrop OT YAaCTHUS CEKTOp Y4YacTBa B H3rPaXkJaHeTo, (hMHAHCHUPAHETO, OIEPHPAHETO H
MOJTPXKAHETO Ha MH(paCcTpyKTypaTa, NpeHa3HaueHa 3a YCIYTH OT IyOJIMYHUS CEKTOP;

e KPMC®O 14 MCC 19 - JIUMHT OTHOCHO aKTUB OT JIe(hUHHPAHU TOXOIH, MUHHUMAITHH
M3UCKBaHHs 32 (DOHAMpAHE M TAXHOTO B3aWMOICHCTBHE (B CHJIa 3a TOAMIIHM HEPUOAU OT
01.01.2008.). ToBa THIKyBaHe JaBa HACOKH OTHOCHO OIEHSBAHETO Ha orpaHudenuero 8 MCC19
3a cymara Ha HaJBHILIEHHUETO, KOETO MOXKE J]a Ce MPH3HaBa KaTo akTHUB. To 00sCHSBA CHIIO U KaK
aKTHB WJIW TTaCHB 10 TIEHCHUS MOXKe J1a OBb/Ie MOBIHSH OT JOTOBOPHH WMJIM 3aKOHOBM M3WCKBAaHHUSA 32
MUHUMAITHO (hOHTUPAHE,;

* MCC 39 ,DunaHCOBM WHCTPYMEHTH. Npu3HaBaHe M oreHsBane” n MCDPO 7 ,DOuHaHCOBH
WHCTPYMEHTH. OIOBeCTsABaHe” — TPOMEHM OTHOCHO IIpaBWiIaTa 3a BH3MOXKHOCTUTE 32
npekIacnpuKanysg Ha OnpeAeiIcHn (UHAHCOBHM aKTHBU OT KaTeTopHATa "Abp>KaHM 3a ThpryBaHe”
Opy HamM4yue Ha HeoOuuaiiHu obcrositencrBa (myOiukyBanu mpe3 M. oktomBpu 2008 r. ¢
perpocnextuBHo aeiictere oT 1 toau 2008r). Tesu npomenu Osixa Hanpasenun ot CMCC, u pecir.
npuetn ot EK, mopaau M3KIIOUUTETHNUTE ChTpPECEeHHs Ha CBETOBHHUTE (DMHAHCOBH Ta3apH mpe3
TperoTo TpuMmeceune Ha 2008r.

OT BB3MPUEMAHETO HAa HOBHUTE WM PEBU3HPAHH CTAHAAPTH W/WIK THIKYBaHus, B ciia or 1
sayapu 2008r., He ca HaCTBHIMJIM TPOMEHH B CYETOBOJIHATA ITOJUTHKA Ha ['pynara, v ToBa He € JOBEJO JI0
MIPOMEHH B Kiacu(UKaIMATA WIN OLEHKAaTa Ha OT/ICIHU OTYETHH OOCKTH.

K®M natara Ha n3maBaHe 3a 0J00psBaHE Ha TO3HM (PHHAHCOB OTYET ca M3/1aA€HH, HO HE Ca BCE OIIe
B CHJIA HAKOJIKO CTaHJApTH, IPOMEHEH! CTaHAAPTH M THJIKYBaHUS, KOUTO HE ca OWIIM IPHETH 3a II0-PaHHO
npuioxenue ot ['pymara. OT TAX pBKOBOACTBOTO Ha ['pynara e mpeueHHs0, 4e ciaeqHUTe Ouxa MMaiu
noTeHnuaneH e(ekr B Objelie 3a NMPOMEHW B CYETOBOJHATA MOJUTUKA M (MHAHCOBUTE OTYETH Ha
['pynara:

* MCC 1 (mpomenen) Ilpencrassue Ha (UHAHCOBHUTE OTUETH (B CHJIA 334 TOMHUIIHA TIEPUOIH OT
01.01.2009.) To3u cTaHgapT BbBEXK/A OTYET 38 BCCOOXBATHUSA (CHBKYITHHS) TOXO/, KATO IIOCTaBs
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aKIEHT Ha Pa3/eJICHHEeTO HA MPOMEHHUTE B COOCTBEHHWS KAalMTall B PE3yJTAT Ha ONEPAIH ChC
coOCTBeHUIUTE (KANMTAJIOBH OIEPAIlii) OT TE3W, KOWTO HE ca pe3yiTar OT OIEPaId ChC
cobctBenunuTe. OOIMAT BceoOXBAaTHUS (CHBKYIEH) T0X0 MOXKE J1a Ob/ie MPEICTABSH M B SIMH
OTYeT Ha BCeOOXBaTHHS (CHBKYIHHUS) 10X0M (0OXBalaliKi OTYETA 33 JOXOMUTE U BCUYKU e(EKTH
B COOCTBEHHs KaIlUTaJ, KOUTO HE Ca PE3yNTaT OT OTEpalu ChC COOCTBEHWIIWTE), WM B JBa
oT4eTa — OTYET 3a JIOXOJAWTE ¥ OTJAENEH OTYeT 3a BCEOOXBATHUS/CHBKYITHUS JIOXOI.
JIONbIHNATETHO, HAMMEHOBAaHHMETO HA CYETOBOJIHHUS OalaHC € IPOMEHEeHO Ha OT4eT 3a
(MHAHCOBOTO ChCTOsIHUE. PBKOBOACTBOTO Ha ['pymara € OOMHCIMIO HOBHTE W3WUCKBAHUS H
npomenn Ha MCC 1 n o4akBa Te Aa A0oBenaT 1O CHIIECTBEHA MPOMSHA B NPEICTABIHETO BBHB
¢unancosute otdetn 3a 2009 r., ocoOeHO NO OTHOIIEHHWE HAa DPa3IMYHUTE KOMIIOHEHTH Ha
noxonute Ha ['pynarta. To e u30pano na mpuiara JBaTa OTYeTa 3a NPE/ICTaBsIHE HA CHBKYITHHS
JIOXO/I.

MCC 23 (mpomenen) Pasxomau mo 3aemu (B cuia 3a romumiau mepuoan ot 01.01.2009r.). To3u
CTaHIapT, B NPOMEHEHUsI CH BapuUaHT, ONpeAels pa3XxoIuTe 3a 3aeMH, C KOMTO ce (HHAHCHpa
MpUAOOUBAHETO, CTPOUTEICTBOTO W IPOU3BOJCTBOTO HAa KBATU(HUIMpPAHM aKTHBH, Jla ObJar
KalWTaJM3UPaHl KaTo KOMIOHEHT OT IieHaTa Ha mpupobmBaHe (ceOecTOWHOCTTAa) HA aKTHBA 32
CpOKa Ha CTPOUTENICTBOTO/H3rPaXK 1aHETO/IPOU3BOICTBOTO;

MC®O 8 OnepatuBHu cermenTH (B cuia 3a roauiunau neproau ot 01.01.2009.). To3u cranmapt
me 3amectt MCC 14. CrangapThT HM3MCKBa “YIPaBICHCKW TMOAXOJA TPH OMPEIENISTHETO Ha
CEerMEHTUTE W INPEJCTaBIHETO Ha CerMeHTHaTa MH(popManus B MyOIUYHHTE (PUHAHCOBU OTYETH,
aHAJIOTMYHO HA YCTaHOBEHAaTa BBTPEUIHO-YIPABJICHCKAa OTYETHOCT. PBKOBOJCTBOTO Ha
JPYXKECTBOTO-Malika € OOMHCIHIIO HM3MCKBaHHATA HA HOBHUS CTaHIApT. TEKyl0 CerMeHTHATa
nHpOpMaIMs ce MpeAcTaBs B KOHCONHIUPAHWA (PUHAHCOB OTYET MO Teorpa)CKU PErHOHU -
OTIpEe/ICNICHH M0 MECTOIOJIOXKECHNE HA KJIMEHTa. PHKOBOACTBOTO HA JPYKECTBOTO-MaKa OOMHUCIIS
MPUJIAraHETO Ha YIPABJICHCKUS MOJXOJ 3a OIOBECTABAHE HAa CerMeHTHa HWH(OpManus B
CHOTBETCTBHE C HOBHSI CTaH/IapT.

I[OH’LJ'IHI/ITGJ'IHO, 3a MOCOYCHHUTE I10-A0JY HOBU CTaHAAPTHU, IMPOMCHCHHU CTaHAAPTU W IIPUCTHU

TBJIKYBaHUs, KOUTO Ca M3IaJCHH, HO BCe olle He ca B cuia kbM 1 sHyapu 2008r., pBKOBOICTBOTO €

MMPEeUEHNIIO, Y€ CJICAHUTE HC Ouxa umanu IIOTCHIIMAJICH e(l)eKT 3a IPpOMCHU B CUCTOBOAHATA MOJIUTHUKA U

KOHCOJIMIMpaHuTe GUHAHCOBHU OTYeTH Ha [ 'pymara:

MC®O 3 (mpomenen) busHec komOuHanuu (B cwia 3a rogumau rnepuogd ot 01.01.2010r.)
ITpoMeHuTe B CTaHIApTa ca CBbP3aHU C. pa3lIMpsiBaHEe Ha OMPECICHHETO Ha “Ou3Hec”, KOeTo
BEPOSITHO OW JTOBEJIO J1a pa3IIMpsBaHe Ha 00XBaTa Ha MPUIOOMBAHMATA, TPETUPAHH KaTo OM3HEC
KOMOWHAIINY; OIIEHABAHETO HAa MAIIIMHCTBEHOTO (HEKOHTPOJIMPAIIOTO) YUaCTHE U TPEICTABIHETO
HA CIICTIKUTE C HEro; TPETUPAHETO Ha Pa3XOJMTE MO MPHUI0OUBAHUITA; OICHSBAHETO HA YAaCTTa OT
[[eHaTa Ha NPUIO0MBAHETO TOJA YCIOBHE M e(EeKTUTe OT HEHHUTE MOCICIBAIY [POMCHH,
OLICHSIBAHE HA MPEUIIHU JISUIOBE B MPUAOOMBAHOTO IPYKECTBO MPH MOCTAHOTO MPUI0OUBAHE U
TpeTupaHe Ha edekTute. PHKOBOJCTBOTO € B3€JIO PElICHHE Ja HEe Mpuiiara MpOMEHHTE B TO3H
cramapt 3a 2008 r. EqHoBpeMeHHO, TO BCE OIE € B MPOIeC Ha OOMHUCIISHE HEOOXOIMMHUTE

IIPpOMEHU B CYETOBOAHATA IIOJIMTUKA, NpWIaraHa 3a KOHCOJIUAUPpAaHUA MY OTYET, BaJIUJHU OT



I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

01.01.2009r., 1OKOTKOTO TOBa IIE C€ SBM Hal-paHHATa JaTa 3a MbPBOHAYATHO NMPHIIOKECHHE HA
te3u npomerr B MCOO 3;

* MCC 32 (mpomenen) ®unancoBu uHCTpyMeHTH: IIpenctaBsie u MCC 1 (upomeHeH)
IpencraBste Ha (UHAHCOBHTE OTYETH — OTHOCHO YIPaXKHAEMUTE (UHAHCOBH HHCTPYMEHTH (C
OyT ONIKSA) U 3aIb/DKCHHS BB3HUKHAIM NPH JMKBUAAUWS (B CWia 3a TOAWIIHMA HEPUOAU OT
01.01.200%.). [IpomeHuTe B TE3W CTAHAAPTH H3UCKBAT yIPAXKHACMH (DHHAHCOBH HHCTPYMEHTH (C
MyT OMIIKsA), KAKTO ¥ MHCTPYMEHTH, KOUTO HAJAraT Ha NpPeINpHITHE 38 bDKCHUE J1a PETOCTABU
Ha Jipyra cTpaHa Pro ratansur oT HeTHHTE My aKTUBH caMoO B Cly4ail Ha JHKBHIAUWsA, Ja ObJar
KJIacU(pHIMPaHN KaTO KOMIOHEHTH Ha COOCTBEHHS KallMTAall, aKO Ca HAIUIIE OIPENIeNICHN YCIIOBUSL.
PwrxoBoacTBOTO Ha I'pymara e oomucito HoBure npomeHn Ha MCC 1u MCC 32wu cuwnra, 9e Te
He Ouxa oKa3aju BHMsSHUE Ha HEWHHUTE aKTHBHU M MACHBHU, KaKTO U He Ouxa nosernu npe3 2009r. no
PETPOCIIEKTUBHY MPEU3UNCIICHHS Ha CPaBHUTEIHUTE JaHHH 3a TPEIXOAHUTE TOINHH;

*  MC®O 2 (mpomenen) ITnamane Ha 6a3a akiuu ( B cuita 3a rofummau meproan ot 01.01.2009.) —
OTHOCHO YCIIOBHs 3a mpupoOuBane (Ha mpaBa) W OTMeHsHUS (aHynupanus). Te3u NPOMEHH
MOSICHSBAT OTPE/CICHUITA 32 YCIOBUATA 3a MpuaobuBane (Ha MpaBa), BbBEKAAT KOHIICHIIUATA 32
ycloBHs 3a HempuaoOuBaHe (Ha MpaBa) KaTO HalaraT HW3MCKBAHETO TMOCICJAHUTE Jaa Obaar
OTpa3eHH B CIIpaBeUIMBaTa CTOMHOCT HA Jarara Ha MPEHOCTaBsiHETO (crmopasdymsBanero). Chio
Taka ca BKIFOUCHH MpaBHJA 332 CYCTOBOJHOTO TPETHPaHEe HA YCIOBHATA Ha HempuaoOuBaHe (Ha
npaBa) M OTMCHsSHHATA (aHYJIMpaHHWATA). PBHKOBOJACTBOTO € HANPABHIO MPOYYBaHE H €
OIIPEACIIIIO0, Y€ Te3U MPOMEHH He OHMXa OKa3ayld BIHMSHHE BEPXY CYETOBOJHATA IOJUTUKA H BBPXY
aKTHUBHTE, TIACHBUTE M pe3yJTaTUTe Ha [pymara JOKOJIKOTO HiAMa MpaKTHKa 3a MOJO00EH THUII
C/EJIKH U OTlepallvy,

»  KPMC®O 13TIIporpamu 3a JOsUTHOCT Ha KiueHtute (B cuia 3a roaminau nepuoan ot 01.07.2008
r.). (ToBa ThIKyBaHWE JaBa IMOSCHEHWE, Y€ B CIyd4amTe, KOTATO MPOAYKTH WM YCIyTH Ce
npoJaBaT 3aeAHO C HiAKakBa (opma Ha CTHMYIN 3a JIOSUTHOCT OT CTpaHa Ha KIMEHTa, TO TE3U
B3aWMOOTHOIICHUSI Ca MHOTOKOMIIOHEHTHHM, W B3€MaHETO II0 I0Jy4aBaHOTO OT KJIMEHTa
BB3HATPAKICHUE CE Pa3Mpeesiss MKy OTICTHUTEe KOMIIOHEHTH Ha 0a3a CrpaBe/IinBa CTOHHOCT).
PBHKOBOZICTBOTO € HANpaBWIIO MPOYYBAHE U € ONPEAENIWIO, Ye TOBa THIKYBAaHHE HE OHM OKa3ajo
BJIMSTHHE BBPXY CUCTOBOJHATA ITOJUTHUKA M BBPXY aKTUBHTE, IACUBHUTE H pe3yiTaTute Ha [ pynara
JIOKOJIKOTO HsIMa MPaKTHKA 32 MOJJ00CH THII CIIEJIKH U OTIepallnH;

» Tlomo6penus B MC®O — nogobpenus 8 MCC 1, 8, 10, 16, 19, 20, 23, 2¢ f3KiI0YeHHEe Ha
cBbp3anute ¢ npomerutre B MCDO 3), 28 ¢ uskiroueHne Ha cBbp3anuTe ¢ npomeHute B MCDOO
3 u crorBeTHUTE TIpomern B MCC 27), 29, 31 € uskiroueHne Ha CBBP3aHUTE C MMPOMEHUTE B
MC®O 3 u crorBetHUTE Mpomenn B MCC 27), 34, 36, 38, 39, 40 41; MCC 7 BbB Bpb3Ka ¢
MCC 16; MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (@ cuia 3a TOAWINHU HEPHOAU OT
01.01.2009.). Te3u mo00peHNUs BHACAT YaCTUYHU POMECHHU B CHOTBETHUTE CTAHAAPTH, OCHOBHO
C Len Ja mpeMaxHaT ChLIeCTBYBAllla HEMOCICAOBATENHOCT B NpaBUiaTa M HW3UCKBaHHATA HA
OTJIEITHUTE CTAHJAPTH U JIa c€ BHECE MO-TIPEIM3Ha TEPMUHOJIOT Y Ha TIOHATUATA. PBKOBOJCTBOTO €
HaIpaBHJIO IPOYYBaHE M € ONPEJENNIIO0, Ye Te3U NPOMEHH He OMxa OKa3aly ChIIECTBEHO BIMSHHE
BBbpPXY CUETOBOJHATA ITOJMUTUKA M BBPXY aKTHUBHUTE, NIACHBHUTE M pe3yiraTuTe Ha ['pymaTa, ocBeH
Opelr3upaHe Ha H3MOJ3BaHATA TEPMHUHOJIOTHS M pa3lIMPSBAaHE HAa OMOBECTSIBAHUsTA /WK

BBBCKJAaHEC HA HOBY TAKUBa,
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*  KPMC®O 15 Cnopa3zymenne 3a H3rpaIane Ha HeJABMKUMHU UMOTH (B CHJIA 33 TOHIIHH TIEPUOIH
or 01.01.2009r.- Bce omie e ¢ mpuero oT EK). ToBa ThikyBaHHE AaBa MOSCHEHHS KOTa M Kak
NPUXOJMUTE M pasxoAuTe OT NpojaxOda Ha HEIBIDKMMH HMOTH cliefBa Aa ObIaT NpHU3HATH, B
Cllydail 4e criopasyMEHHETO MEXIy KyIyBad M CTPOUTEN € CKIIOUEHO Mpeay U3rpa)<IaHEeTO Ha
MMOTa Jla € MPUKIIoYmIo, BKI. mo npmioxkernero Ha MCC 11 w MCC 18. PykoBoacTBoTo €
OTIPENIeNIMIIO, Y€ TOBA THIKYBaHHE HE OM OKa3ajo BIMSHHE BBPXY CUETOBOAHATA TOJUTHKA W
BBPXY aKTHBHTE, TACUBUTE U PE3yJTaTUTE Ha ['pynaTa JOKONKOTO JEHHOCTTA Ha Jpy’KecTBaTa He
BKJII0YBa TaKbB THII CJICJIKU U ONEPALUH;

*  KPMC®O 16 XemxupaHe Ha HETHATA MHBECTHITUS B UyX/ICCTPAHHA IEHHOCT (B CHJIA 33 TOIUIITHA
nepuoan ot 01.01.20009r.- Bce omie He e mpuero ot EK). ToBa ThiKyBaHHE AaBa MOSICHEHHS
OTHOCHO X€JKHPAHETO Ha HETHA MHBECTUIMS B UyXKAECTpaHHA JEHHOCT, KaTo Hail-Beue ChIbpKa
HACOKM 3a MICHTHU(UIUpAHE Ha BAIYTHUTE DPHUCKOBE 3a KBAITH(HULIUPAHETO HA CUETOBOIHO
OTYWTaHE Ha XeUKMPAHETO Ha HETHATAa MHBECTHINS, KaKTO M Kak ['pymnara ia onpeaenn cymara Ha
nevasionTe u 3aryonTe, CBbP3aHN C HETHATA MHBECTHIMS U C XEKUPAIINS HHCTPYMEHT, 3a [eUTe
Ha NPU3HABAaHETO i IPH 0CBOOOXKIABAaHETO OT MHBECTULMATA. PHKOBOICTBOTO € ONMpenenio, e
TOBa TBJIKYBAaHUE HE OM OKa3allo BIMSHHE BBPXY CUETOBOJHATA MOJUTHKA U BbPXY aKTUBHTE,
MAaCHBUTE W pe3yaTaruTe Ha ['pynara JOKOIKOTO AEHHOCTTA M HE BKIIIOYBA TaKbB THUI HHBECTUINH
U CHEIIKY;

» KPMC®O 17 PasnpenensHe Ha HEMApUYHH aKTHBU KbM COOCTBeHHMIUTE (B CHiIa 3a TOMUIIHH
nepuoau ot 01.01.2010r.- Bce omie He e mpuero oT EK). ToBa ThiKyBaHHE 1aBa MOSCHEHHS
OTHOCHO TIPH3HABAaHETO Ha 3aJbDKEHHWE 3a AWBHACHT M HEroBara OIEHKa, OCOOCHO KOraTo €
MIPEABHACHO PA3NpPEeNICHNETO ja CTaBa 4pe3 HEeNMapHIHH aKTHBH. PHKOBOICTBOTO € HAaIpaBHIIO
NPOy4YBaHE U € OIPENeNIo, Ye TOBAa THIKYyBaHME HE OM OKa3ajo CBILECTBEHO BIUSHUE BBPXY
CYeTOBOJIHATA MOJINTHKA Ha ['pymara, TOKONKOTO T4 HSIMa yCTaHOBEHA TaKkaBa MPAaKTHKA.

*  KPMC®O 18 Tpaucdep Ha aktuBH oT KiaueHTH (B cuia 3a roauian nepuoan ot 01.01.2009 .-
Bce omie He ¢ npueto ot EK). ToBa ThiKyBaHHe 1aBa MOSCHEHHS 32 CYETOBOJHOTO TPETUPAHE Ha
MOTy4aBaHU aKTHBU OT MPEANPUATHSA B CEKTOpAa Ha IOTHIMTU OT TEXHU KIMEHTH WM TPETH JIULA,
KOHUTO OCHTYPSABAT JIOCTBII 10 M YCIYTH CBBP3aHM ChC CHAOAABaHE C Ta3, BOJAA, TOK U JIp. TIOZOOHHU.
Te3u akTHBH ca MOTy4YaBaHU BB BPB3Ka C OCHTYPSIBAHETO Ha AOCTHI WM CHAOASIBAHETO C TAKHB
THIT YCIIYru/cTOKH. PBKOBOJICTBOTO € ONpEAEeNHIIO, Y€ TOBa HOBO THIKYBaHHWE HE OM OKa3ayo
BIMSHUE BbPXY CUETOBOJHATA MOJWTHKA Ha ['pymaTa, HOKOIKOTO HeilHaTa NEHHOCT He € B TO3H

CTOIIaHCKU CEKTOP, HUTO BKJIIOYBA HOZ[O6HI/I CICJIKK U OII€paluu.

Hacrosmust KOHCOJIMAUpaH q)HHaHCOB OTYCT € U3IrOTBCH B CHOTBCTCTBUC C IIPUHIOHWIIA Ha
JIEUCTBAIIIOTO OpeaAnpUusATHES, TCKYILIOTO HAYUCIIABAHE U UICTOPUYICCKATA IICHA.

HpyxectBata ot ['pymata B cTpaHarta BOISAT CBOUTE CUYETOBOJHH PETUCTPU B OBITAPCKU JIEB
(BGN), koiiro mpuemMaT KaTo TSIXHa OTYETHA BajyTa 3a mpejcTaBsHe. J[aHHATE B KOHCONUAUPAHUS
roauitieH GuHancoB otyer ([DO) ca mpeacTaBeHH B XWJISIM JieBa. 3arPAHUIHOTO IBIICPHO APYKECTBO
OpraHu3fpa CBOETO CUETOBOJCTBO B CHOTBETCTBHE C H3WCKBAHMATA HAa TYPCKOTO 3aKOHOAATENICTBO H

HO/IBPKA CBOMTE CYETOBOAHU peructpu B Typcku supu (TRY).
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[IpencraBsHeTo Ha KOHCONMMAMPaH (PMHAHCOB OTYET CBHITIACHO MEXTyHApOIHWTE CTaHIApTH 32
(PMHAHCOBM OTYETH M3MCKBAa PHKOBOJCTBOTO Ha ['pymaTa na HarpaBu Hal-100py MpUOIH3UTEHH OIEHKH,
HAuUCIEHUs U pa3yMHO OOOCHOBaHM MPEINOJIOXKEHHS, KOUTO OKa3BaT €(EeKT BBPXY OTUECTCHUTE
CTOMHOCTH HA aKTUBUTE M IIACHBHUTE, HA NPUXOJUTE U PAa3XOJUTE, U HAa OIOBECTSABAHETO Ha YCIOBHU
B3eMaHMA M 3aJb/DKEHHS KbM JaTraTa Ha oOTdeTa. [e3u NpHONM3HUTETHH OLCHKH, HA4YHCICHUS W
MIPEATIONIOKEHNSI Ca OCHOBAHM Ha WH(OpMAIHUATA, KOSTO € HaJIWYHA KbM JaraTa Ha KOHCOJHIUPAHHS
(GbMHAHCOB OTYET, MOpaay KOeTo ObJaemmTe (GakTHUECKH pe3yaTaTH OMxa MO Ja ObAaT pasiudHd OT
TsX. OOeKTUTE, KOUTO MpEANoiaraT Io-BHCOKAa CTEHECH Ha CyOEKTHBHA INPELCHKa WM CIOXHOCT, WIH
KBJETO MPEAIOIOKECHUATA H TPUOIU3UTEIHUTE CIETOBOIHYU OLIEHKH Ca CHIIECTBECHH 32 KOHCOIUIUPAHHS

(uHAHCOB OTYET, ca onoBecTeHH B [Ipunoxenne Ne 2.25.

2.2. Medpunuuuu

/lpyscecmeo-maiika - JIPYKECTBOTO, KOETO TMPHUTEkKaBa IMPABOMOIIUETO Ja HAMpPaBIsABa
(¢uHAHCOBaTa TMOJUTHKA W TONWTHKATAa Ha NEHHOCTTa Ha IBINEPHHATE IpykecTtBa oT ['pymara upes
npurexanneTo Ha moBeue oT 50% 0T AsoBeTe B KamuTaaa UM U IpaBaTa Ha riac.

HpyxectBoro-maiika ¢ Heoxum AJl, beirapus (IIpunoskenne Nel.l.)

Hvuiepnu  opyscecmea - npyxecTBa, B KOHWTO IPYXKECTBOTO-MaWKa, MpPSKO MIM KOCBEHO,
nputexasa mosede or 50 % or mpaBara Ha rimac B OOmoOTO chOpaHHMe W/WiIM MPAaBOTO 1a Ha3HA4YaBa
YIPaBUTEIM M MOXE Jla YNpaKHsIBa KOHTPOJ BBPXY TAXHaTa ()MHAHCOBA M OIEPAaTHUBHA IIOJIUTHKA.
JlbIiepHUTEe APY)KECTBA C€ KOHCOJIMAMPAT OT JAaTaTa, HA KOSTO €(EKTUBHUAT KOHTPOJI € HPUIOOHUT OT
I'pynara u crimpaT ga ce KOHCOIMMOWpAT OT JaraTa, Ha KOATO c€ NMpHeMa, Y€ KOHTPOIBT CE MPEXBBPIA
n3BbH ['pynara. 3a TAXHaTa KOHCOIMIALMS CE U3IIOI3Ba METOABT Ha IIbJIHATA KOHCOIUAALINS.

JbiuepHuTe apyxecTsa ca nocoyeHu B [Ipunoxenne Ne 1.2.

2.3 IIpunyunu na Konconuodayuama

KoHconunupaHusaT (UHAHCOB OTYET BKIIOYBA (DUHAHCOBHUTE OTYETH HA JAPYKECTBOTO-Maika
Heoxum A/l u nemepaute apyxxectsa Heoxum Umxenepunr EOO/, Heoxum Kerspunur EOO/L, Heoxum
IIporext EOO/, Tpaxusa npec XX| sex OO/ u Heoxum OO/], Typuus, nsrorsern kbM 31 mapt 2009r.,
KOSITO JlaTa € JaraTa Ha IbPBU MEXIUHEH oTueT Ha ['pymara.

@duHaHCOBHUTE OTYETH Ha JBIICPHHUTE JPYKECTBA 3a LIEIHTE Ha KOHCOJIMAALUITA ca M3TOTBEHH 3a
CHIIUSI OTYETEH TEePHOJ, KaKTO TO3M Ha JIPYKECTBOTO-Maiika M NpHW MpHUIaraHe Ha eMHHA CYETOBOJHA
MOJUTHKA.

B koHconmmupaHus (QUHAHCOB OTYET, OTYCTUTE HA BKJIIOUYCHHUTE IBIIEPHU JPYXKECTBa ca
KOHCONIMAMpaHu Ha 0a3za Ha MerToJa “I’bJIHA KOHCOJHMIAIMA , peA IO peA, Karo € IpuiiaraHa
yHU(UIIMPaHa 32 ChIIECTBEHUTE O0CKTH CUETOBOHA MOJIUTHKA. I HBeCTHIIMUTE Ha APYKECTBOTO-MalKa ca
CIIMMUHUPAHU Cpemry Jella B COOCTBEHHMS KamuTal Ha JBIOICPHUTE ApY>KECTBAa KbM JaTata Ha
npuaoOuBaHe. BbTpemHOrpymoBuTe OmepanMd W pa3ueTH ca  HamblIHO eJIMMWUHHPAaHH, BKIL.
Hepealn3upaHaTa BbTPEHIHOTPYIOBa Nevyanta min 3aryda. OtyereH € U eeKThT Ha OTCPOUYCHUTE JaHbIIH
TIPH TE3U SMTUMIHHUPAIIN KOHCOIUIAIIMOHHN 3aITHCBAHIS.

Ilpn mpunoOuBaHe Ha ABIIEPHO APYKECTBO OT I'pymara ce HM3MON3Ba METOABT HA IOKYNKO-
nponaxoOa. lleHaTa Ha mpumoOMBaHEe BKIIOYBA CIIPAaBEIJIMBATa CTOWHOCT KbM JaraTa Ha pa3MsHaTa, Ha
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MIPEIOCTABEHUTE aKTHBH, BE3HUKHAIUTE WM TIOSTH 3aIbJDKCHUS U HHCTPYMEHTUTE Ha COOCTBEH KamuTal,
EMHUTHPAaHH OT MPHUIO0OWBAIIOTO APYKECTBO, B 3aMsSHA Ha TOJy4YaBaHE Ha KOHTPOJA HAJA MPHUI0OHBAHOTO
JIPYKECTBO, TUTFOC BCUYKHU PAa3XOH MPSAKO OTHACSIIU C€ KbM MPUI0OUBAHETO.

Benuky pasrpaHHYMMHA MPUIOOMTH aKTHBH W TOETH MACHBH M YCJIOBHHTE (M3KPHCTAIH3UPAIIN)
3aIBIDKCHAS B OM3HEC KOMOWHAIMATA, CE OIEHSIBAT IIbPBOHAYAIHO IO TAXHATA CIPaBEUINBA CTOHHOCT
KbM JlaTaTa Ha pa3MsHara. Besko MpeBWIICHWE Ha IeHATa Ha MPUAO0OWBaHE HA ABIICPHOTO JIPYKECTBO,
HajJ Jejla Ha MNpuIoOMBAaIIOTO APYKECTBO B CIPABEAJIMBATa CTOWHOCT HAa HETHHUTE NPHIOOUTH
pasrpaHu4YuMH aKTHBH, ITACUBH U YCIOBHHU (M3KPHCTATU3UPAIIN) 3ab/KEHHS, CE TPETHPA U TPU3HABA KAaTO
penyramma. AKo ACThT Ha NMPUIOOMBAIIOTO APYKECTBO B CIpaBeUIMBaTa CTOMHOCT HAa TPUAOOUTHTE
HETHHM pa3rpaHUYMMH aKTUBU HaJBWINABa IICHATa Ha MpUIOOMBaHE Ha OWM3HEC KOMOWHAIUATA, TOBA
MIPEBUIIICHHE Cce MTPU3HABa He3a0aBHO B KOHCOJMWAMPAHUS OTUET 3a JoxoauTe Ha [ pynara.

ITpu nponaxkba uimu aApyra Gpopma Ha 3ary6a (tpancdep) Ha KOHTPOJ BbPXY IBIICPHO APYKECTBO:

« OTmucBaT ce aKTMBUTE W TacWBUTE (BKJ. aKO MMa MPUHAJIEKAIIA PEIyTanus) Ha TbIIEPHOTO

JPY>KECTBO 10 OaJlaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arydarta Ha KOHTPOIT,

« OtnmcBa ce MaJIMHCTBCHOTO yYacTHE B TOBA ABIICPHO APYKECTBO MO OaJaHCOBA CTOMHOCT KbM

JaTara Ha 3ary0aTa Ha KOHTPOJA;

- Ilpu3naBa ce MONYYEHOTO BB3HATPAXKICHHUE IO CIIPABEIUIMBA CTOMHOCT OT CIENKaTa, ChOUTHETO

WM OTlepalysiTa, ToBelia 0 3arydbata Ha KOHTPOJT,

«  Pexnacudunupar ce KbM MevaaOu WK 3aryOH, WU ce TpaHCPEepupaT AUPEKTHO KbM HATPYMaHU
mevyanOu BCHYKKA KOMIIOHEHTH Ha COOCTBEHUS KalWTAall, MPEICTABISBAIIYN HEPEATN3UPAHN TOXOTU

WM 3ary0u — CBIIIaCHO M3UCKBaHMATA Ha choTBeTHUTE MCDO, 1Mo YMHTO MpaBuiia MOMaaaT Te3n

KOMITOHEHTH;

. TIpusHaBa ce BCsAKa pe3y/ITaTHA pasjivKa Kato medyanda ui 3aryba or ocBoboxaaBade (mpoaaxoa)

Ha JBIIEPHO APYKECTBO B KOHCONUIUPAHUS OTUET 32 TOXOIUTE, IPUHAIS)KAIIA HA APYKECTBOTO-

Mamka.

2.4. Cpasnumennu oannu

I'pymara mpencraBst cpaBHUTETHa HWH(POpPMAIMS B TO3M KOHCONMHAUpPAH (UHAHCOB OTYET 3a
OTYETHHS IEPHOJI.

Korato e Heo0X0muMoO, CpaBHHTEIHUTE [aHHU C€ peKJacuUIMpaT 3a Ja Cce IOCTUTHE

CBIIOCTAaBUMOCT CIIPAMO IPOMCHHU B IPEACTABAHCTO B TCKYIIaTa r'OAMWHA.

2.5. QyHKyuoOHANHA 6471YMA U RPUHABAHE HA KYPCOGU PAIUKU

OyHKIMOHATHATA BallyTa Ha JApY)XKecTBaTta B bbiarapms m oTd4eTHaTa BalyTa Ha IPEACTaBsHE Ha
I'pymata ¢ Owirapckusar jeB. Ot 1 roau 1997r. neBbT € Qukcupad B ChOTBETCTBHE ChC 3akoHa 3a BHB
KBbM repMmaHckaTa Mapka B choTHOmeHne BGN 1 : DEM 1,a ¢ BpBexxgaHeTO HA €BPOTO KaTo oduInamna
BairyTa Ha EBporneiickus cpio3 - ¢ eBporo B choTHOmenne BGN 1.95583 | EUR 1.

[Ipy mbpBOHAYaNHO TMpH3HaBaHe, CJAeJIKa B UYXKAECTpaHHA BallyTa C€ 3alllcBa BbB
(¢yHKIMOHATHATA BalyTa, KaTO KbM CyMaTa B 4y)KJeCTpaHHA BallyTa ce Ipuiiara OOMEHHUST Kypc KbM
MOMEHTa Ha cJellkaTa Win omnepanusaTa. llapuyanTe cpencTBa, B3eMaHHATA W 3aIb/DKEHHUATA, KaTo

MOHETAapHH OTYETHH OOEKTH, JEHOMHHHUPAHH B Uy)KJECTpaHHA BaJdyTa c€ OTYMTAT BHB (DyHKIMOHAIHATA
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BayTa 1 KbM 31 iekeMBpH ce OIeHsBaT B OBITapCKH JIeBa, KaTo C€ M3MOJI3Ba 3aKIIOUNTETHNS 0OMEHEeH
kypc Ha BHb.

Hemonerapuure ordeTHH 0O€KTH B OanaHca, IbPBOHAYAIHO JCHOMHHHUPAHU B UYXKIECTpaHHA
BaJIyTa, C€ OTYUTAT BbB (DYHKLIHOHAJIHATA BalyTa KaTo Ce MpUJIara UCTOPUYECKUIT OOMEHEH KypC KbM
JaTaTa Ha OTEpanysITa 1 MOCIeABAII0 He Ce ITPEONEHIBAT M0 3aKIIOYNTENEH KypC.

EdexTtnTe 0T KypcOBHTE Pa3NKH, CBBP3aHU C YPEKIAHETO Ha CIACIKH B UyKAECTpaHHA BAIyTa,
WM OTYUTAHETO Ha CIHEJIKH B UyXKACCTpaHHA BalyTa [0 KypCOBE, KOUTO Ca Pa3jIMyHHM, OT T€3H, IO KOUTO
I'bPBOHAYAIHO ca OWJIM NPU3HATH, CE BKIIOYBAT B OTYECTA 33 JIOXOAUTE B MOMEHTA HA BH3HUKBAHETO UM,
KaTo Ce TPETHpaT Karo Apyru noxoqu/(3arybu) oT JeHHOCTTa U CE TPEACTABAT HETHO, C U3KIIOYCHHE Ha
TE3M, CBBP3aHU ChC 3a€MHU, KOUTO CE TPEACTABIT KbM (DHHAHCOBHUTE IPUXOIH/PA3XOIH.

dynkumoHanHara BainyTta Ha apyxkectBoro B Typumst (Heoxum OO/I) e Typckara smpa.

WzBbpmiena e tpanchopmanus Ha ¢uHaHCOBHS oTdeT Ha Heoxmm OO/| or Typckm nmpu BBB
BallyTaTa Ha TpeJCTaBsiHe - Obarapckus jes, Ha 0aza mpasminata B MCC 21 Edextn ot mpomennte B
OoOMEHHUTE KypcoBe. BCHUKM mNapuuyHM W HENApUYHH AaKTUBM W IIaCMBU ca MpeoOpasyBaHH IO
saxmounTesieH Kype kbM 31 Mapt 2009r1., a NIPUXOIHUTE U PA3XOIHUTE MO3UIMH ca MpeoOpa3yBaHH MO
cpeneH kypc 3a 2009r. Ha TypckaTta Jampa cupsAMO OBJITapckus jeB. IlomydeHnTe KypcoBH pas3ivKH B
pe3yiTaT Ha TPEeH3YHCICHUATa ca MPU3HATH KaTo OTJENIEH KOMIIOHEHT Ha COOCTBEHHS KamuTaldl B
KOHCOJIMANPaHUs OaJlaHC, HETHO OT OTCPOYEH JaHBK

IIpu ocBoOOXIaBaHe OT UyXKIECTpaHHA AEHHOCT KyMyJaTHBHATa CyMa Ha KypCOBHUTE Pa3iIMKH,
KOHUTO ca OMJIM OTCPOYCHH KaTO OT/IEJIEH KOMIIOHEHT B KalnTaja, ce PU3HaBaT KaTo nedaida uin 3aryoa

B KOHCOJIMAWPAHUA OTYET 3a JOXOOUTE.

2.6. Ilpuxoou

[Ipuxonnte B I'pynaTa ce nmpu3HaBar Ha 0a3a IPUHIMIIA HA HAYUCIIIBAaHE M 70 CTETICHTA, JI0 KOSTO
CTOIIAaHCKHUTE H3rOIU ce NpuAoOMBaT oT I'pymara M IOKOJKOTO NPHUXOMUTE MOraT HaJeKAHO Ja ce
U3MEPAT.

Bupnosere npuxoau Ha ['pymnata ca nmpeacrasenu B [Ipmnoxenue Ne 3.

[Ipn mponaxOuTe Ha MPOAYKIMSA, CTOKM M MaTepHaIH MPUXOAUTE C€ MPH3HABAT, KOTaTO BCHYKH
CBILECTBEHH PUCKOBE U MOJI3U OT COOCTBEHOCTTA IPEMHUHABAT B KyITyBaya.

[Ipu mpenocTaBAHETO Ha YCIYTH, IPUXOAUTE CE NMIPU3HABAT, OTUUTAMKK eTana Ha 3aBbPIIEHOCT Ha
CAenKaTa KbM JlaTaTa Ha OajaHca, ako TO3H eTal MOXe J1a 0bJe HaJeKIHO M3MEPEH, KaKTO M Pa3XOanTe,
U3BBPILIEHU M0 CHIEJIKaTa U Pa3XOJUTe 3a IPUKIIOYBAHETO .

Ilpuxooute ce oueHsBaT Ha 0a3a CIpaBeAIMBaTa II€Ha Ha NPOJAJCHUTE NPOAYKLUs, CTOKH H
YCJIyTH, HETHO OT KOCBEHM HaHBIM (AKLHU3 M JaHBK J0OaBEHa CTOMHOCT) M NPEIOCTABEHH OTCTBHIKH U
pabatn.

Hernure pasnuku OT npoMsiHA HAa BAyTHU KypCOBE, CBBP3aHU C MAPUYHU CPEACTBA, ThPrOBCKU
B3€MaHMs U 3a](bJKEHUS, JEHOMUHHUPAHU B Uy>KJIECTPaHHA BaJlyTa, C€ BKJIIOYBAT B KOHCOIUIUPAHUS OTUET
3a JOXOAUTE, KOTaTo Bh3HUKHAT, KATO C€ MPEICTABAT HETHO KbM IPYru noxoaun/(3aryou) ot qeidHoCTTa.

OUHAHCOBUTE NMPUXOJU C€ MPEICTABAT OTACIHO Ha JIUIEBATA CTPAHA B KOHCOJIMIAUPAHUS OTYET 3a

AO0XOJUTE U C€ CbCTOAT OT NPUXOAH OT JIMXBU U MPUXOJU OT OIICpallUH C q)HHaHCOBI/I HHCTPYMCHTHU.
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2.7. Pazxoou

Pasxoaute B ['pymnaTa ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HMKBAHE M HA 0a3a MPUHIIUIINTE HA
HAYHUCIIABAHE U CHIIOCTABMMOCT.

PasxoauTe 3a OBbACIIN MEPUOIU CE OTJaraT 3a MPH3HABaHE KaTO TEKYI Pas3Xxoj 3a MepHuoja, mpe3
KOMTO JJOTOBOPHTE 32 KOUTO CE OTHACHT, CE U3ITHJIHSIBAT.

DuHAHCOBHUTE PA3XO/H CE MPEICTABAT OT/ACIHO HA JIMIEBAaTa CTPaHA HA KOHCOJIHIUPAHHS OTUET 3a
JOXOJUTE U CE ChCTOST OT: JTMXBEHU PA3XO[HU, CBbP3aHU C MOJIYUYECHH 3a€MH, KAKTO U TAKCH M JPYTH [IPEKH

pa3xoau o KpeaAuTu u 0aHKOBH rapa”Hiuu.

2.8. Umomu, mawunu u ooopyosane

WmoTuTe, MamMHUTE ¥ O0OpYABAaHETO (IBITOTPAiHA MATEpUATHH AKTHUBH) ca MPEJCTABEHH B
KOHCONMHIMpaHusi PUHAHCOB OTYeT 1Mo cebecToiHOCT (LieHa HAa NMPUIOOMBaHEe), HAMAJeHa C HATpylaHata
amopru3arms (0e3 3emute) u 3aryourte or obesueHka. Hammunure kM 1 stnyapu 2003r. (marara Ha
npemuHaBaHe Ha I'pymata mo MC®QO) umorH, MamuHu ¥ o0opyaBaHe Ha JIpy:KeCTBOTO-Maika ca
OLICHEHH MO CMPaBEAINBa CTOWHOCT Ha Ta3W jAata. Ta3u CTOWHOCT € MmpHeTa 3a 3aMecTUTeN (aHamor) Ha
1eHa Ha npugobmusane ceriaacio MCPO 1 ,Ilpunarane 3a TbpBH BT HA MEXIyHAPOIHHUTE CTAHAAPTH 3
(mHAHCOBM OTYETH , KaTo IpUIaTa HAaTpymaHa amMOpTH3alusd KbM JaTaTa Ha OIeHKaTa € OTIHCaHa 3a
cMeTKa Ha OpyTHaTa NpEHOCHa CTOMHOCT Ha akTUBa. balaHcoBara CTOWHOCT Ha aKTHBUTE Ha
HdpyxecTBOTO-Maiika € CpaBHEHa C OIpelesieHa OT HE3aBUCUMH OLIEHUTENM CIpaBeljIMBa CTOMHOCT U
eeKTHTE OT eAHOKpATHATA OIIEHKA ca OTPa3eHH B TIOKA3aTeNsl HepasIpeeeHa neyanoa.

ITvpeonauanuo npudoousane

[Ipn mepBOHAa4YamHO NPHAOOWBAaHE HWMOTHTE, MAIIMHWUTE M OOOPYABAHETO CE€ OIEHSIBAT IIO
ce0ecTOHOCT, KOATO BKIIOYBA MOKYITHATa [I€HA, MUTHUYECKUTE TAKCH W BCHUKH JIPYTH NPEKH Pa3xojH,
HeoOXOIMMH 3a IPUBEXKJAHE Ha aKTHBA B paOOTHO chCTOAHME. [IpeknuTe pa3xoan OCHOBHO ca: Pa3xolu 3a
MIOJITOTOBKA HA 00EKTa, pa3xo/u 3a IIbPBOHAYATHA JOCTaBKa M 00paboTKa, pa3xoanTe 32 MOHTAX, Pa3XOAH
3a XOHOpapH Ha JINI[A, CBBP3aHH C IPOEKTA, HEBH3CTAHOBAEMH JAHBIHN H JP.

I'pynmata e ompenenwna croiiHocteH mnpar or 500 nB., mox KOMTO NPHIOOUTHTE aKTHBU
HE3aBUCHMO, Ue IPUTEKABAT XapaKTEPUCTUKATA Ha IBITOTPACH aKTHUB, CE U3MIMCBAT KAaTO TEKYI Pa3Xox B

MOMCHTAa Ha HpI/IIIO6I/IBaHeTO HUM.

Ilocneoeawo ouyensnsane

W3bpanusar ot I'pynara moaxon 3a mociensamia 0anaHCOBa OLCHKA Ha MMOTUTE, MAIIUHUTE U
obOopyzaBaneTo € Mozmena Ha cebecroitHoctta Mo MCC 16 — cebecToiiHOCT, HaMalleHa C HaTpyIaHUTE
aMOpPTHU3aIMU M HATPyIaHUTE 3aryOn OT 00e3IeHKa.

Memoou na amopmu3sayus

I'pynara m3mon3Ba JWHEEH METOJ Ha aMOPTH3alMsi HA WMOTHTE, MAIIMHWUTE W 00OpYIBaHETO.
AMOpTH3UpPAHETO Ha AaKTUBMTE 3aIll04Ba, KOraTo T ca Ha PasloONOKeHue 3a ymorpeba. 3emsAra He ce
amopTu3upa. [10Je3HUAT KHUBOT MO IPYNH aKTHBH € ChoOpa3eH . GU3HIECKOTO N3HOCBaHe, creluduKara
Ha 00opy/aBaHEeTO, OBICIINTE HAMEPEHH 3a yIoTpeda 1 ¢ MPEANoIaraéMoTo MOPATHO OCTapsBaHe.
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OmnpeeneHusT MOJIe3EH KUBOT 10 IPYITH AKTUBH € KaKTO CJIe/Ba!

e crpanu — ot 100 57T.

* MaIuHKU U 000pyBaHE — B 3aBUCHMOCT OT crierudukara ot 2 10 25T.

* ChOpBKEHUS —OT 8 10 25T.

* KOMITFOTPH —OT 2 10 5T.

* TPaHCHOPTHH cpeacTBa —oT 310 12,51.

* CTONAHCKW WHBEHTap —OT 210 6,7T.

OnpeneneHUTe CPOKOBE Ha TOJNIE3CH JKUBOT HAa IBJITOTPAMHUTE MATEpUATHH aKTUBU CE

MPerJIekKAaT B Kpasi HA BCEKH OTYETCH MEPHUOJ U MPH YCTAHOBSIBAHE HA 3HAYUTCIIHU OTKJIOHEHHS CIIPSIMO

6’BZ[GHII/ITG OYaKBaHUA 3a CPOKa Ha MU3IMO0JI3BAHC HA aKTUBUTE, CHIIUAT CE€ KOpUTHPA MEPCTICKTUBHO.

Hocneosauu pazxoou

PasxonmuTte 3a peMOHTH W TONApPHKKA Ce TMPU3HABAT 3a TEKYNIM B TIEpUOJA, Mpe3 KOHTO ca
HanpaBeHHU. VI3BbpIIeHH MocieBally pa3xoad, CBbp3aHl ¢ UMOTH, MAlllMHA U 000py/BaHe, KOUTO UMat
XapakTep Ha TO/AMSHAa Ha ONpEJAeIeHH BH3JIOBH YacTH M arperatd, WIM Ha IPeyCTPOHCTBO H
PEKOHCTPYKIIUS, C€ KalTUTATN3UPaT KbM OaraHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB U C€ TIPepasriekIa
OCTaTHUHUS MY IIOJIC3CH JKUBOT KbM JlaTaTa Ha Kanutanm3anus. ChIIeBPEMEHHO, HEaMOPTH3UpaHaTa YacT
Ha 3aMCHEHHTE KOMIIOHEHTH C€ HM3MHCBA OT OajaHcoBaTa CTOWHOCT Ha aKTHBHTE M Ce NpPU3HABa B
TEKYyILIUTEe pa3xo/iy 3a [epruo/ia Ha MPeyCcTPOCTBOTO.

Oobe3uenka na aKkmueu

banaHcoBuTe CTOMHOCTM Ha MMOTHTE, MAIIMHUTE M OOOPYABAaHETO MOJUIEKAT Ha Iperie] 3a
o0e3leHKa, KOrato ca Hajuie CHhOUTHS WIM IIPOMEHM B OOCTOSTENCTBaTa, KOMTO IIOKas3BaT, de
OanaHcOBaTa CTOMHOCT OM MOTJa J1a c€ OTIMYaBa TPaHO OT BB3CTAHOBMMAaTa MM CTOMHOCT. AKO ca
HaJIUIE TaKWBa MHIUKATOPH, Y€ MPUOJM3UTEIHO OIpe/eIeHaTa Bh3CTAHOBHMA CTOMHOCT € ITO-HHUCKA OT
TAXHaTa OaJaHCOBa CTOMHOCT, TO MOCJIEJHATa C€ M3MUCBA JO BH3CTAaHOBHUMATa CTOMHOCT HAa aKTUBHTE.
Bb3craHoBMMaTra CTOMHOCT Ha MMOTHTE, MAIIMHUTE W OOOpPYIBAHETO € II0-BUCOKaTa OT JABETE:
CrHpaBeyINBa CTOMHOCT 0Oe3 pa3xoau 3a mpomaxba HMIM CTOHHOCT B ymorpeba. 3a ompeaensHeTo Ha
CTOMHOCTTA IIpu ymoTpeda Ha aKTUBUTE OBJCUIMTE IAPUYHU IIOTOUM C€ AMCKOHTHUPAT A0 TIXHATA
HACTOsIII[a CTOMHOCT KaTo ce Ipuiara JAUCKOHTOBAa HOpMa MPENU JAHBIM, KOSTO OTpa3siBa TEKYIUTE
Ta3apHH YCJIOBHS U OIIEHKH Ha BpeMeBaTa CTOWHOCT Ha MApUTE W PUCKOBETE, CTICIIM(DUIHN 32 CHOTBETHHSA
aKTHB. 3aryOuTe OT 00E3IeHKa ceé OTYMTAT KAaTO Pa3XOAM 3a OOE3IeHKAa Ha aKTHBU B KOHCOJIHMIMPAHUS

OTYECT 3a J0XOJUTE.

2.9. Hemamepuannu akmueu

Hemarepuannute akTUBU ca MPEICTaBEHH BbB (PUHAHCOBHS OTYET MO CEOSCTOMHOCT, HAMAJIEHA C
HATpynaHaTa aMOPTH3AIHs U 3aryOuTe OT 00e3IeHKA.

B T'pymata ce mpuiara JHHESGH METOJ| HA aMOPTH3AlWs HA HEMATCPHATHUTE aKTHBH MPH
OTIpEe/IETICH TTOJIE3EH )KUBOT 5 rOIWHHU.

BanancoBara CTOWHOCT HA HEMATEPHATHUTE aKTUBH IOJJICKU Ha IpEryie]] 3a 00e31eHKa, KoraTo ca

Halmne C’L6I/ITI/I${, Wi IPOMCHU B 06CTO$[TCJ'ICTBaTa, KOHUTO IMOCOYBAT, 4c OastaHcoBaTa CTOMHOCT OM MoOTJIa
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Jla HaJBWIIaBa BBH3CTAaHOBHMAaTa WM CTOMHOCT. ToraBa 0663HCHKaTa CC BKJIIOYBAa KaTO pasxoJ 3a

0663HCHKa Ha aKTUBU B KOHCOJIMAUPAHUA OTUYET 3a JOXOAUTE.

2.10. Hneecmuuyuounu umomu

WHBeCTUIIMOHHNUTE UMOTH Ca TPEACTABEHN B KOHCONHUIUpAHUSI OalaHc 1Mo MCTOpUYEcKa IeHa Ha
npugobuBane (ce6eCTOMHOCT), HAMAJIEHa C HaTpyMaHaTa aMOPTH3ALUs U 3aryOuTe OT 00€e3IeHKa.

B croiiHOCTTA Ha WHBECTHIMOHHHUTE HMOTH Ca BKJIIOUYCHH W BCHYKH TpPalHO TNPHUKPEIICHU
IBITOTPAlHN MaTepHalHU aKTHBH, 0€3 KOMUTO WHBECTUIIMOHHHUSAT MMOT HE OM MOTBI Ja OCBHIICCTBSIBA
MpeTHA3HAYCHUETO CH.

I'pymara kmacudumpa KaTo HHBECTUIIMOHHN UMOTH CTpajiH, YMETO TPAaHO MpeaHa3HaYeHUE € Ja
ce oTmaBar o HaeM (OIepaTHBEH JM3HMHT) U Ja CE MMOJYYaBaT OT TAX U3KIIOUUTEIHO IPUXOAU OT HAEM.

Memoou na amopmu3zayus

I'pymata wusmon3Ba JIMHEEH METOA Ha aMmopTH3alus Ha CrpajuTe, MpPEICTaBEHU Karo
WHBECTUIIMOHHU UMOTH. [1o1e3HuAT ®HUBOT Ha crpaaute € SOroanHu.

BanmancoBuTe CTOHHOCTM HAa WHBECTHIIMOHHHUTE WMOTH MOUIEKAT HA Tperies 3a 00e3leHKa,
KOTaTo ca HajJWIle CHOWUTHUS WU TMPOMEHH B 0OCTOATENICTBATA, KOUTO MOKA3BaT, e T OMXa MOTIH Ja ce
OTJIMYaBaT TPaHO OT BB3CTAHOBHMATa MM CTOHHOCT. AKO ca Hajgulle TaKUBa HHIUKATOPH, Ye
MpUOIM3UTEIHO ONpeaesieHaTa Bb3CTAHOBUMA CTOMHOCT € IO-HHUCKa OT TSAXHaTa OajaHcoBa CTOMHOCT, TO
MOCTIETHATA C€ W3MKCBAa JO0 BH3CTAHOBMMATa CTOMHOCT HAa WMOTHTE. BB3cTaHOBMMATa CTOMHOCT Ha
IBITOTPAWHUTE MAaTEpUATHA aKTUBU € TO-BHCOKaTa OT JBETE. CIpaBeUINBa CTOWHOCT 0e3 pa3xoiu 3a
nponaxkda WIM CTOWHOCT TpH yroTpeda. 3a ompeselissHe Ha CTOMHOCTTAa NMPH YNoTpeOda Ha aKTUBUTE
OBJCINTe TMApUYHU IOTOIM C€ NIUCKOHTHUPAT A0 TAXHATa HACTOSIIA CTOMHOCT Karo ce Ipuiiara
JMCKOHTOBA HOpMA TIPENU NaHbBIH, KOSITO OTpa3siBa TEKYIIUTE Ma3apHU YCIIOBHS W OICHKH Ha BpeMeBaTa
CTOMHOCT Ha ITapHUTe M PUCKOBETE, CIIeIM(UIHN 32 CHOTBETHHS aKTHB. 3aryOuUTe OT 00e3leHKa Ce OTYUTAT
KaTo pa3XojH 3a 00e3leHKa Ha aKTHBU B KOHCOJIMANPAHUS OTYET 32 JIOXOJIHTE.

2.11. Hueecmuyuu na pasnonodcenue u 3a npooaxcoa

[MputexaBanute oT JlpyXeCTBOTO-Maiika WHBECTHLMM, INPEIACTaBISABAIIM aKIMH B JAPYrH
apyxkectBa (MaJLMHCTBEHO YydYacTHE) ca OIGHEHM M NPEJICTABEHH B CYETOBOJHUS OanaHC 110
ceOecToHOCT, Thil KaTO TEXHWTE aKIHMU HE CE€ ThPTyBaT Ha aKTWBEH I1a3ap, 3a TAX HAMa KOTHPOBKU Ha
Ma3apHU IIeHH Ha aKTHUBEH Ia3ap, a MPEIIOJIOKEHHATa 3a NMPHIATAaHEeTO Ha aJITepPHATHBHH OLEHBYHH
METOJM Ca CBbP3aHH C BUCOKH HECUT'YPHOCTH, 3a Jia C€ IOCTUTHE 10 JOCTATh4YHO HAJEKIHO ONpEACIITHE
Ha CIIPaBeJINBATa UM CTOWHOCT.

[IpuTerkaBannTe LEHHM KHIDKA Ha pa3loJOKEHHEe M 3a mpojaxba ce mperyexgar kpM 31
JICKEMBPH U TIPY YCTAaHOBsIBAaHE HA YCJIOBHUS 3a 00C3LICHKA, ChIIAaTa CE OTPa3siBa B KOHCOJIUAUPAHUS OTYET
3a foxoaute. PMHAHCOBUTE aKTUBH “Ha pa3MoOKEHHE U 3a IIpoJakoa” ce o0e3leHsIBaT, ako OajaHcoBaTa
CTOMHOCT € MO-BHUCOKA OT OYaKBaHAaTa MM BH3CTAHOBHUMA CyMa.

Benuky nokynku 1 mpoakOn Ha [EHHM KHIDKA “Ha pa3noiIokeHHe U 3a Mpoaaxo0a” ce mpu3HaBat

Ha JaTaTa Ha TbpryBaHCTO, T. €. JaTaTa, Ha KOATO prnaTa CC aHTaKHpa J1a 3aKyIlu UK NpoJaJac aKTHhBaA.
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2.12. Mamepuannu 3anacu

MarepuaiHuTe 3aracy ca OLCHEHH IO MO-HUCKATa OT: ce0eCTOWHOCT U HETHATA M Pealn3upyemMa
CTOMHOCT.

Pasxoaute, KOUTO Ce W3BBPIIBAT, 3a Jia JOBEJAT AaJCH MPOAYKT (3amac) B HETOBOTO HACTOSIIO
ChCTOSTHAE M MECTOHAXOXKIEHHE, Ce BKJIIOYBAT B cebecroiinoctra (lleHaTa Ha TpUI00MBaHE), KAaKTO
cieBa:

* CYpOBHMHH, MaTe€pHald B TOTOB BHJ U CTOKH — BCHYKH JOCTaBHH Pa3xo/d, KOUTO BKIIIOYBAT
MOKYITHA 1IeHa, BHOCHU MUTA U TaKCH, TPAHCIIOPTHH Pa3XOH, HEBh3CTAHOBSIEMH JaHBIM U JPYTH Pa3Xo/iy,
KOHUTO JIOMPUHACAT 32 MPUBSK/AHE HA MATEPUAIUTE B TOTOB 32 TSIXHOTO M3IMOJI3BAHE BUJI;

* rOTOBA MPOJYKIUS U HE3aBBPIICHO MPOU3BOJCTBO — MPEKUTE Pa3XxOJd HA MATEPHAIHN U TPYI U
CHOTBETCTBAIATA YaCT OT MPOM3BOJACTBEHNUTE HEMPEKH Pa3XOAX MPH HOPMAIITHO HATOBAapEH KallaluTeT Ha
MPOU3BOACTBEHUTE MOIIHOCTH, C M3KJIIOYEHHE HA aJMHUHUCTPATUBHUTE Pa3XOJH, KYPCOBHUTE Pa3IMKU U
pasxomuTe 1o npHBiicueHH HUHAHCOBU PECYPCH.

BrIIFOYBaHETO HA IOCTOSIHHUTE OOII[O-TIPOU3BOJICTBEHU Pa3Xogud B ce0ECTOMHOCTTa Ha
MPOM3BEkKAaHATa TPOAYKIUS M NOTyhadpukaTH ce M3BBPIIBAa Ha 0a3aTa HA HOpPMAIHHA KalaluTeT Ha
MPOM3BOACTBEHHTE MOIIHOCTH. M30paHata ot ['pynara 0a3a 3a pasmpeleneHHeTO UM MO IMPOAYKTH €
KOJIMYECTBOTO MPOU3BEICHA TPOAYKIIHS.

IMpu ymotpebara (mpomaxbara) HA MaTEepHATHUTE 3alacH Ce M3IOJ3Ba METOABT HA CPEIHO-
nperterieHara mexa (cebecTolHoCT).

HetnaTa peanu3upyema CTOWHOCT MPECTABIsABA NPUOIM3UTEIIHO OMpe/esieHaTa MpoaKHa [eHa
Ha JaJIcH aKTHB B HOPMAJHHUS XOJ| HA CTOIAHCKA JCHHOCT, HAMAJCHA C MPUOJIM3UTEIHO ONPEICICHUTE
pas3xolu Mo OBBPUIBAHETO B THPTOBCKU BUJI HA TO3HM aKTUB U MPUOIH3HUTEIHO ONPEEIeHUTE Pa3X0oIH 3a
pean3anysi.

2.13. Tvpzoecku u opyzu é3emanus

TBHproeckuTe B3eMaHHS € NPEICTABAT U OTYMUTAT IO CIIPABEeUINBA CTOHHOCT Ha 0a3a CTOHHOCTTA
Ha OpUTHHAIHO wu3naneHara Qakrypa (cebecToifHOCT), HamaneHa ¢ pa3Mepa Ha oOe3leHKara 3a
HechOMpaeMu cyMH. B ciryganTe Ha pa3cpodeHH IUIAlaHus HaJ OOWYaitHUSA KPEIUTEH CPOK, TIPH KOUTO HE
€ MPEeIBUICHO JOIBIHUTEIHO IUIAIAHE HA JIMXBA WM JIMXBATa 3HAYUTEIHO CE pasiidyaBa OT OOMYaliHHs
[a3apeH JIMXBEH MPOLIEHT, B3EMaHHUATa CE OLICHBAT IIbPBOHAYAIHO 110 TSXHATA CIpaBeJIMBa CTOMHOCT, a
MOCIIeBa0 — II0 aMOPTH3WpyeMa CTOWHOCT, cie[ MpHCIaJaHe Ha HWHKOPIOpHpaHaTa B TAXHATA
HOMHUHAIIHA CTOMHOCT JINXBA, OMpe/ie/icHa o MeToa Ha eekruBHata uxsa ([Ipmioxkenue Ne 2.25).

[Tpubnu3utenHara oLeHKa 3a 3aryOH OT CbMHUTEJIHHU U HeChOUpaeMH B3eMaHHUs CE IIPaBH, KOTaTo
3a cpOMpaeMOoCTTa Ha IisjIaTa cyMa WM 4YacT OT Hes ChLIECTBYBa BHCOKa HecUrypHocT. HecwOupaemute
B3€MaHHMA Ce M3ITMCBAT, KOTaTO MPAaBHUTE OCHOBAHMA 32 TOBa HAcTHIAT. OOe3IeHKaTa Ha B3EMaHHTA Ce
Ha4YUCIIsABA Ype3 CHOTBETHA KOPECHOHAEHTHAa KOPEKTHBHA CMETKA 3a BCEKH BHJ B3e€MaHE KbM CTaTHATA

“ 0663H6HK3 Ha akTUBU Ha JUIleBaTa CTpaHa Ha KOHCOJIMAUPAHUA OTUCT 3a JOXOJUTCE.

2.14. Ilapuunu cpedcmea u napuunu eKGUEAIeHMU

[lapuunnte cpencTBa W MAPUYHUTE CKBHBAJICHTH BKJIIOYBAT KACOBHTE HAJTHMYHOCTH,
pasIuialaTeIHITe CMETKH 1 YeKOBeTe.

3a nenuTe Ha U3rOTBSIHETO Ha OTYETa 33 ITAPHYHHUTE MTOTOLIH:
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«  MapUYHHUTE MOCTHILICHUS OT KIHCHTH U MAPUYHUTE IUIANIAHUS KbM JIOCTABUYHUIIMA Ca MPEJICTABCHU
6pytHo, ¢ BrmoueH JIJIC (20%);

« JIMXBUTE II0 IOJYYEHH KpPEAWTH 3a OOOPOTHH CPEACTBA Ca BKJIIOYCHM KaTO IUTAIlaHEe 3a
OIepaTHUBHA JACHHOCT;

« JIMXBUTE MO MOJIyYCHH MHBECTUIMOHHU KPEIAWTH Ca BKIOYCHU KATO IUIAINaHe 3a (uHaHCOBaTa
IEWHOCT,

«  TpaiiHO OJIOKMPAHUTE MAPUYHU CPEICTBA HE CA BKIIFOUCHH B KOHCOJMIUPAHMSA OTYET 38 HAPHUHHUTE
ITOTOIIH.

2.15. Tvpzoecku u opyzu 3a0vadxicenus

THproBckuTe M APYrUTE TEKYLIM 3aABJDKCHHS CE OTYUTAT 10 CTOMHOCTTAa Ha OPUTMHAIIHWUTE
dbaktypu (ueHa Ha npuIOOHBaHE), KOATO CE MpUEMa 3a CIPABEAINBATA CTOMHOCT Ha CIeJIKaTa U 1e Ob/e
M3IUIaTeHa B OBJelle Cpelly MOJTy4YeHWTE CTOKM M YCIyrd. B ciaydante Ha pa3scpodyeHH IDIAIAHWS Hax
o0MyaliHUs KPEOUTeH CPOK, IPU KOUTO HE € IIPEABUACHO AONBJIHUTEIHO IIAIaHe Ha JINXBAa WM JUXBaTa
3HAUUTEJIHO C€ pa3lInyaBa OT OOWYAHHMS Ia3apeH JIMXBCH IPOLEHT, 3aJbJDKCHHATA CE OLCHSABAT
ITBPBOHAYAIIHO IO TSAXHATA CIIPABEAJIMBA CTOMHOCT, a TOCIEABAIIO — IT0 AMOPTHU3UpyeMa CTOHHOCT, Cliex
MIpUCTIaJaHe Ha WHKOPIIOpHpAaHaTa B TAXHATa HOMHHAJIHA CTOMHOCT JIMXBA, OIpE/AEIeHa 10 METOo/Aa Ha

e(i)eKTI/IBHaTa JINXBaA.

2.16. J/Iuxeonochu 3aemu u opy2u npueieueHu uHancosu pecypcu

Benuku 3aemu u Ipyru NpuBJIeYeHW (PUHAHCOBH PECypcH ca TPEICTaBeHH Mo ceOecTOHHOCT
(HoMuHAITHA CyMa), KOSITO Ce MpHeMa 3a CIPaBeUTHBA CTOMHOCT Ha MOJYYEHOTO MO CAENKaTa, HETHO OT
MPEKUTE Pa3xo/iv, CBbP3aHU C TE3H 3aeMU M INpuBJieueHu pecypcu. Cies mMbpBOHAYATHOTO NPU3HABAHE,
JMXBOHOCHUTE 3a€MH U JPyrd TPUBICYEHH PECypCH, ca TMOCIEIBAll0 OIEHEHH II0 aMOpTHU3UpyeMma
CTOMHOCT, OIIpe/ieIeHa Ype3 MpHiIaraHe Ha MeToJa Ha e)eKTHBHATA JINXBAa. AMOPTH3HpyeMaTa CTOWHOCT €
M3YHCIIEHAa KaTo ca B3€TH MPEIBHJ BCHYKHM BHAOBE TAKCH, KOMHCHOHHH M JIPYTH Pa3XxoH, BKI. JHUCKOHT
WM TIPEeMUs, aCOLUUPAHU ¢ Te3H 3aeMu. [levanOure u 3aryouTe ce npu3HaBaT B OTYETa 32 JIOXOJUTE KaTo
(PMHAHCOBYM MPUXOIM WM PAa3XOJH Ipe3 Mepruo/ia Ha aMOPTH3AIIUS WM KOTaTo 33b/DKSHHATA Ce OTITHIIAT
WM peaynupar.

2.17. Jluzunz

QDunancos nuzunz

Jlusuneononyuamen

@OUHAHCOBHAT JIM3MHT, NPH KOWTO ce TpaHcepupa KbM [pymarta chliecTBeHaTa 4acT OT BCHYKH
PHUCKOBE M CTONAHCKU TOJI3H, POU3THYAIIN OT COOCTBEHOCTTa BHPXY aKTHBa 10J (DMHAHCOB JIM3HHT, CE
KaluTaIM3Apa B CYSTOBOIHUS OallaHC Ha JIM3MHTOIMONyYaTelsl KaTo ce MPEACTaBs KaTo UMOTH, MAIIMHU U
obopynBaHe MO ITU3WHT TI0 [IeHa Ha He3abaBHA Mpojak0a WK aKo € IMO-HUCKA - TI0 ceramrHaTa CTOHHOCT
Ha MUHUMAJHUTE JIM3UHTOBY IUIallaHus. JIN3UHroBUTE IJIalaHus ChbPXKAT B ONPEAEICHO ChOTHOIICHHE
(buHAHCOBHUS pa3xo/ (MMXBaTa) M MPUIAAIIATA Ce YacT OT JU3UHTOBOTO 3abKeHue (TIaBHUIA), TaKa Ye
Jla ce TOCTHTHE TOCTOSHEH JHMXBEH MPOICHT 3a OCTaBallara HEW3IDIATeHAa YacT OT TJIABHUIATA II0
JTU3WHTOBOTO 3aJbDKeHUE. JIMXBEHUTE pa3xoiu ce BKIIOYBAT B OTUETA 32 JOXOAUTE KaTo (YMHAHCOBU

pazxoau (iuxBa) Ha 6a3a eeKTHBEH JTUXBEH MPOIICHT.
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[IpunobuTtnre Mox prHAHCOB JM3MHT aKTUBHU C€ aMOPTU3UpAT Ha 06a3a MOIE3HUS KUBOT HAa aKTHBA
U B PAMKUTE HA JIU3UHTOBUS CPOK.

Jlusuneooamen

OUHAHCOBHAT JIM3MHT, IPU KOWTO ce TpaHcdepupa u3BbH I pynaTa ChIIeCTBEHATA YacT OT BCHUKU
PHCKOBE U CTOMAHCKHM M3TOJH, IPOU3TUYAIIN OT COOCTBEHOCTTA BHPXY aKTHBA I10J] (DMHAHCOB JIU3UHT, CE
M3IICBA OT ChCTaBa HA CTOKKUTE HA JIN3UHIOJATENs U CE MPEJICTaBs B OanaHca KaTo B3EMaHEe ChC CTOUHOCT,
paBHA HA HETHATA WHBECTHIMS OT Jin3uHra. HeTHaTa MHBECTHUIMS B JM3MHTOBHSI IOTOBOP IPE/ICTABIsBA
pasiuKaTa MeKAy cOopa OT MHHMMAJIHUTE JHU3HMHIOBH ILTAIaHHUs 10 J0roBOpa 3a (MHAHCOB JHM3HHI H
HErapaHTHpaHaTa OCTaThbYHA CTOMHOCT, HAYMCIICHA 3a JIM3MHrojaress, W He3apaboTeHHs (DUHAHCOB
noxoxa. Pasnmkara mexay OanmaHcoBaTta CTOMHOCT Ha OTHAACHHS MOJ (DUHAHCOB JU3UHT AKTHB H
He3abaBHara (CripaBeIMBaTa My TPOIAKHA) CTOMHOCT Ce TIPM3HABA B OTUYETA 3a JIOXOANTE B HAYAJIOTO Ha
JIM3UHTOBUS 10roBop (IIpH MpeIaBaHeTo Ha aKTHBA) KaTo JOXO0 OT Ipoaaxoa.

IIpu3HaBaHeTo Ha 3apaboTeHUs1 (HMHAHCOB MPUXOJ KAaTO TEKYI JIMXBEH IMPHXOJ CE OCHOBaBa Ha

IpujiaraneTo Ha M€ToJda Ha e(l)eKTI/IBHaTa JINXBa.

Onepamueeu JU3UHZ

J1 u3uHeoriostydamern

JIu3uHr, npu KONTO HaemMoJaTeNsaT INpoab/KaBa [a IMPHUTCKaBa ChIIECCTBCHATA YaCT OT BCHUYKHU
PUCKOBE U CTOIIAHCKHU U3TOAU OT COOCTBEHOCTTA BBPXY OAaICHUA aKTUB CC KJ'IaCI/I(i)I/ILII/Ipa KaToO OIICpaTUBCH
JIN3WHT . Hopann TOBa aKTHUBBHT HE CE BKJIIOYBA B OajaHca Ha JIM3UHTOTIOIYyYaTEJIA.

IInamanusta BbB BPB3Ka C OIICPATUBHUSA JIM3UHI CC MPHU3HABAT KATO PA3X0/JU B KOHCOJIMAUPAHHA
OTYECT 3a 10XO0JHU Ha 0a3a MHEEH METO/J 3a MCPUOJia Ha JIM3UHTA.

Jlusuneooamen

HaemomaTensar npoapikaBa Ja MPUTEXaBa CHIIECTBEHA YaCT OT BCHUYKH PHCKOBE M CTOMAHCKHU
W3TOU OT COOCTBEHOCTTA BHPXY AaneHus akTuB. [lopaay TOBa TO3M aKTUB MPOIBIDKABA J]a € BKIIOYEH B
ChCTaBa HAa HETOBHUTE IBJITOTPAWHU MaTCPUAIHU aKTHBU KaTO aMOPTHU3ALMATA MY 3a TIepHOJa Ce BKIIOYBA
B TEKYIIUTE Pa3XOAH Ha JIU3UHTOATEIS.

[IpuxombT OT HaeMW OT OIEPATHBEH IIM3WHT C€ MpH3HaBa Ha 0azaTta HAa JMHEHHHUS METOJ B
MPOABIDKCHNE HA CPOKA HAa CHOTBETHHUS MU3UHT. [IbpBOHAUAHO HANPaBEHUTE IPEKU Pa3XxOJH BB BPB3Ka
C JIOTOBApSHETO M YPESKIAHETO HAa ONCPATHBHUS JIM3UHT, ce M00aBAT KbM OalaHcoBaTa CTOMHOCT Ha
OTIAJCHUTE aKTHBH U CE MPHU3HABAT Ha 0a3aTa Ha JIMHEHHHUS METOJ] B MPOIB/DKCHNE Ha CPOKA Ha JIN3UHTA.

218. IHencuonnu u Opyzu 3a0vadcenuss KvbM HEPCOHANA NO COUUATHOMO U MPYO0BO
3aKono00amencmeo
TpynoBruTe W OCHTYPUTEIHN OTHOIIEHHS ¢ pabOTHUIMTE W CiIykuTenaurte B ['pymara ce ocHOBaBaT
Ha pasmnopendute Ha Obarapckus Kozexc Ha Tpyna, Ha pa3mopeaduTe Ha AEHCTBYBAIIOTO OCHTYPHTEITHO
3akoHofatencTBo u Ha KomextuBHus TpymoB porosop (KTJI) Ha ApykecTBOTO-Maiika 3a IpyKecTBara,
M3BBPIIBAIIM CBOsATA JeHOCT B brirapus u Ha Typckust Kogekc Ha Tpyna 3a apyxkectBoro B Typrus.
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OCHOBHO 3aJb/DKEHHE Ha paboTomatens B beirapus e 1a n3BbpIIBa 3abIDKUTEIHO OCUTYPsIBaHE
Ha HaeTus mepcoHan 3a ¢oux “IleHcuu”, NOMBIHUTENHO 3aTBDKUTENTHO IEHCHOHHO OCHTYpSIBaHE
(O3I10), doun “O6mo 3abonseane u MaiumHcTBo” (O3M), doun “Bespaboruna”, doum “Tpynosa
snonoiayka u npodecuonanna Gosgect” (T3IIB), doun “TapaHTHpaHd B3eMaHHsA Ha PaOOTHHIIUTE H
cnyxurenure” (FBPC) u 3apaBHO U cpenry 6e3paboThIiia OCHTypsiBaHE.

PazmepuTe Ha OCHUTYpPHUTEIHHUTE BHOCKH C€ YTBBPXK/IaBaT KOHKPETHO ChC 3aKOHA 3a OloKeTa Ha
JJOO u 3akona 3a Ormmxera Ha H3OK 3a choTBeTHara roawHa. BHOCKUTE ce pasmpenessT MexIy
paboTonaTesst U OCUTYPEHOTO JIMIE B ChOTHOIIEHHE, KOETO Ce TIPOMEHSI €XKETOJIHO U € OIPEeIeNIeHO C B YJI.
6, ar. 3or Komekca 3a conmanuo ocurypsiare (KCO). O6umsr pasmep Ha BHOCKata 3a (oun “Tlencun”,
J3I10, poux “O3M”, doux “be3padoruiia” u 3apasHo ocurypssade 3a 2008r. e kakTo ciensa:

« 3a paboremnute MpU yCIOBHUATA HA BTOpa KaTeropus Tpya 35.5% pasnpeneneHo B ChOTHOLICHHE

paboronaren/ocurypeno suie 60:40).

«  3a paborenuTe MpU yCIOBUSTA HA TpeTa Kareropus Tpya 32.5% pasmnpeaeneHo B ChOTHOLICHHE

paboronarein/ocurypeno e 60:40).

B nombiHEeHWE, M3IUIO 32 CBOS CMETKa Pa0OTOAATENSAT MPaBH OCUTYPUTEIHA BHOCKA 3a (DOHT
“I'BPC” B pa3mep Ha 0.1%,kakTo u ocurypuresnHa BHocka 3a ¢orzg “T3IIB”, kosTo e andepennnpana 3a
pasmmanute npennpuatusa oT 0.4% o 1.1%B 3aBHCHIMOCT OT MIKOHOMHYECKATa IEHHOCT Ha CHOTBETHOTO
MpeInpUsATHE, KaTo 3a aApyxecTtBara B bbirapus ts1 ¢ 0.7%,u BHocka 3a JISIIO-TIII® 3a BTOpa KaTeropus
pyn — 7%.

IIpe3 2009r. obmusaT pasmep Ha ocuryputenHata BHocka € 30.5%3a Tpera xareropus Tpya u
33.5%3a BTOpa KaTeropus TPy, pasnpeiesieHa B CbOTHOIIeHNe paboroaaren: ocurypeHo jmie 60:40.

3a paboteummre B Jpyx)ecTBOTO B Typlus BHOCKaTa 3a COIMAIHO ocurypsBaHe e 36.5 %
(pasmpenenena B choTHOLICHKE paboToaaren/ocurypeno auie 60:40).

OcurypuTenHuTe W TIEHCHOHHM IUIAHOBE, NMPWJIATaHW OT APYXKECTBaTa B KadeCTBOTO My Ha
paboTonaTes, ce OCHOBAaBaT Ha OBJITApCKOTO 3aKOHOJATENCTBO U ca IUIaHOBE C JeUHUPaHU BHOCKU. [Ipu
Te3U IUIAaHOBE PabOTOAATEIAT IUIANla MECEYHO ONpECICHN BHOCKHU B AbpxaBHUTe Qo “[lencun”, ¢poHa
“O3M", ¢oun “bespadornna’, doun “T3IIB", doun “I'BPC”, xakro u B JA3IIO - yHuBepcamHu u
npodecnoHaNHN TTEHCHOHHU (poHIOBE - Ha 0a3za (UKCHpaHU MO 3aKOH NMPOIEHTH W HIMa IPABHO WIIH
KOHCTPYKTHBHO 3aJbJDKEHHE JIa JIoTLIania BbB (DOHJ0BETEe OBJCHINM BHOCKU B CIIydaWTe, KOraTo T€ HAMar
JOCTaThYHO CPEICTBA Ja M3IUIATAT HAa CHOTBETHUTE JIMIA 3apa0OTeHUTE OT TAX CYMH 3a Ilepuojia Ha
TPYAOBHSA UM CTaX. AHAJIOTHYHO ca 33/IbDKEHUATA 110 OTHOIIIEHNE Ha 3/[paBHOTO OCHUTYpSIBAHE.

CrriacHo pasnopendbute Ha Komekca Ha Tpyna m KonekTMBHMS TPyHOB JOTOBOp, pabOTOAATENAT
MMa 3a]IbJDKEHNE Ja M3ILUIATH TIPH TIPEKpaTsBaHe Ha TPYAOBHUS JOTOBOP 00e3IIeTeHH s 3a:

* HECNa3eHO IMpPEeIU3BeCTHEe - OpyTHOTO TPYIOBO Bb3HAIPAXKICHHE 3a HECMa3eHHs CPOK Ha
MIPEAN3BECTHETO;

* MOopajay 3aKpHBaHE Ha MPEANPUATHETO WM Ha YacT OT HEro, ChbKpallaBaHe B I[aTa, HaMaJsIBaHe
Ha oOema Ha paboTa M cnHpaHe Ha paboTta 3a moBeve OT 15 HU H IIp. — B 3aBHCUMOCT OT OTpabOTeHHs
TPY/IOB CTaX B ChOTBETHOTO Jpy’ecTBO Ha ['pymnara ot eqHa 0 Tpu OpyTHH MeceYHU paOOTHU 3aIlIaTy;

* TIpW TpeKpaTsABaHe Ha TPYAOBHSA JOTOBOP MOpaan 0oiecT — o0e3IeTeHne B pa3Mep OT JABE J0
4eTUpy OpYTHH MECEeYHH pabOTHM 3aliaTd, B 3aBHCHMOCT OT OTPa0OTEHHS TPYAOB CTAX B CHOTBETHOTO
npyxectBo Ha ['pynara, ako nMa Hali-MaJIKO TIeT TOAWHU TPYAOB CTaX W Ipe3 MOCIIEeTHUTE TIeT TOANHHU He
e rmoJry4aBai o0e3IIeTeHre Ha ChIIIOTO OCHOBAHUE;
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* IIpU IEHCHOHHUpaHe — OT 2 10 6 OpyTHHM MeceyHH paOOTHH 3aIlIaTH CIIOPEea TPYIOBHSA CTaX B
CBHOTBETHOTO ApYKecTBO Ha I'pymara,

* 3a HEM3NOJI3BaH IUIATEH TOJUIICH OTIYCK - 33 ChOTBETHHTEC TOJMHH 3a BPEMETO, KOETO ce
NPU3HABa 32 TPYAOB CTAX.

Crnen wm3IUIAaHETO HA ITOCOYEHHWTE OOE3METeHHs 3a paboTojaress HEe MPOW3THYAT JIPYyTH
3abJDKEHHUS KbM PaOOTHHIINTE U CITY)KUTEIHUTE.

Kpamkocpounu 0oxoou

Kpatkocpounnre moxomau 3a mepconHana moj ¢opMaTa Ha Bb3HATPaXKICHNS, OOHYyCH M COIMATHU
JOIUTAIAHUs U NpUAOOMBKU (M3UCKyeMH B pamkuTe Ha 12 mecema cien Kpas Ha IEpHona, B KOWTO
HEPCOHATBT € TOJOXKII TPy 32 TAX WIHM € U3IBIHII HEOOXOJMMHTE yCIIOBHUS) Ce IPU3HABAT KaTo Pa3xo
B OTYETa 3a JOXOAUTE B EPHOJA, B KOMTO € MOJNOKEH TPYAbT 3a TAX WIN Ca U3IIbIHEHH W3UCKBAaHUATA 3a
TSXHOTO TOJy4aBaHe, U KaTO TEKYIIO 3aabDKeHHE (Clie MmpuchagaHe Ha BCHYKHU IUIATCHH BEYE CYMH U
HoJIarany ce yJApbKKA) B pa3Mep Ha HEITMCKOHTUPAHATA UM cyMa. JIb/DKUMHUTE BHOCKH 110 COLMATHOTO U
3[paBHO OCHUTYpsIBaHE CE IMPHU3HABAT KaTO TEKYI Pa3XOA U 3aIbJDKCHNE B HEAUCKOHTUPAH pa3Mep, 3aeAHO
U B IIEPHOJa Ha HAYKMCIICHUE HA CbOTBETHUTE JOXOAHU, C KOUTO TE Ca CBBP3aHHU.

KeMm parata Ha Beeknm roaumieH (UHAHCOB oT4eT I'pymara mpaBH OIEHKa Ha CyMaTa Ha
OYaKBAaHHUTE Pa3XOAHM IO HATPYMBAIIUTE CE KOMIEHCHPYEMH OTIIYCKH, KOSATO C€ OYaKBa Aa ObJe n3IulaTeHa
KaTo pe3yaTaT oOT HEW3MOJ3BAaHOTO IPaBO Ha HATPyHaH OTHYCK. B oleHkata ce BKIIOYBAT
NpUOTM3UTENHATa TIPELEHKa 32 Pa3XOIWTE 32 CaMHTE BBH3HATPAKICHHS W PAa3XOIWTE 32 BHOCKH MO

3abJDKUTETTHOTO OOIIECTBEHO OCUTYPSBaHE, KOUTO Pa0OTOAATENAT IBJDKH BBPXY TE3U CyMH.

Avazocpounu 00xoou

Coriaacao KT paboTomarensT € 3agpiDkeH Ja H3IUIalla Ha MepcoHajla MpW HAacThIIBaHE Ha
MICHCHOHHA BB3PAcT 00e3IeTeHHe, KOeTO B 3aBUCHMOCT OT TPYAOBHS CTaX B NPENIPUATHETO MOXE A
Bapupa Mexay 2 u 6 OpyrHu pabOTHM 3amiaTH KbM JaTaTa Ha MpEKpaTsSBaHe Ha TPYIOBOTO
npaBooTHOWmEeHNE. [lo cBOWTE XapaKTEpPHCTHKH TE3W CXEMH IPEJCTaBIsABAT IUIAaHOBE C JeduHUpaHH
JOXO/TH.

Paboronarenar B Typuus € 3aabiikeH Aa U3IUIAla €IHOKPATHO 00e3lIeTeH)e, KOraTo TPYA0BOTO
[PaBOOTHOLICHUE C PaOOTHHUIMTE W CIY)KUTEIUTE € MpeKpaTeHo Oe3 NpHYMHa WM KOraTto Te ce
MICHCHOHUPAT, UMAT TPYAOB CTaX OT 25 roanHu 3a MBxke U 20 TroauHM 3a KeHH, WK ca NMPHU30BaHM 32
BOEHHa ciry’k0a. Cymara, KoaTo TpsiOBa ja UM Cce M3IUIaTH, € eAHOMecedHaTa OpyTHa paboTHA 3amJara 3a
BCSIKa TOJIMHA TPYIOB cTaxX. bpyTHara paboTHa 3amiara e 3alulaTaTa KbM JlaTaTa Ha IpEKpaTsBaHe Ha
TPYAOBOTO MPAaBOOTHOIIEHHE, HO He moBeue oT 2,030Typcku aupu (1,787 neBa) kM 31.03.200%01uHa.
BposT Ha rogmHUTE TPYAOB CTaX, KOWTO ca HY)KHH 3a IEHCHOHMpPAHE, Ce YBEJIMYaBa CIIOPE] MBJI3AIIA
ckana, 6a3upaHa Ha 3aKOHOJIATEIICTBO, pueTo npe3 1999ronnna.

W3uncnenuero Ha pa3Mepa Ha 3aIbJDKEHHUATA [IPU ICHCHOHUPAHE Ha PAOOTHULIUTE U CIIYKHUTEIHUTE
Hajlara y4acTHETO Ha KBAIU(QUIMPAHH aKTIOEpH, 3a J]a MOXKE Ja Ce OIpENeH TAXHATa CerallHa CTOHHOCT
KBM JlaTaTa Ha OTYeTa, IO KOATO Te Ce MPEACTaBAT B OajlaHca, KOPUTHpaHa C pa3Mepa Ha HEMpPHU3HATHUTE
aKTIOEPCKHU TIe4aqOW W 3aryOu, a pecll. N3MEHEHHETO B CTOMHOCTTa WM, BKIJI. NMPU3HATUTE AKTIOEPCKH
nevyanOu M 3aryOu - B KOHCOJNMIMPAHUS OTYET 3a Joxoxute. Pasxonaure 3a MHHAQII CTaXK ce IMpPU3HABAT
BEJHAra B OTYETA 32 TIOXOJHTE.
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KeMm pmatara Ha Bcekm roaumieH (uHaHCOB OT4eT, /[lpykecTBOTO-Maiika W TpH ABIIEPHU
Jpy>XecTBa Ha3Ha4aBaT aKTIOEPH, KOUTO M31aBaT AOKIAJ C TEXHUTE M3YUCICHNS OTHOCHO ABITOCPOYHHUTE
UM 3a]bJDKEHUS] KBbM IIEpCOHaa 3a 00€3IeTeHNs IPY NEHCUOHUpaHe. 3a LeTa Te IMpuilaraT KpeAuTHHUS
METOJ] Ha MPOTHO3HKUTE exuHuIM. CeramHara CTOHHOCT Ha 3aJbDKCHUETO N0 JeuHUpaHUTe DOXOIM Ce
W3YHCIIABA Ype3 JUCKOHTHpaHe Ha OBACIINTE MapudHU MMOTONIH, KOUTO CE OYaKBa Ja ObJaT M3IUIaTeHH B
paMKHTe Ha MaTypHTEeTa Ha TOBA 33ABJDKCHNE M IIPH M3MOJI3BAHETO Ha JIMXBEHUTE PABHUINA HA JBbP)KaBHU
IBITOCPOYHHU O0NUTalMy, AEHOMUHUPAHHU B OBJITapCKU JIeBa.

AKTIOEGpCKUTE IeyanOu M 3aryOd NPOM3TUYAT OT HNPOMEHU B AaKTIOCPCKHUTE MPEANOIOKEHHS U
ommTa. B KOHCOMMANpPaHUS OTYET 3a JOXOANTE Ce MPU3HABA TEKYIIO €JHA MeTa OT YacTTa OT aKTIOEPCKUTE
nevanOu M 3aryOu, KOSTO MPECTaBisiBa IPEBUIICHHUETO, Ionaaamo u3BbH 10% kopuaop KbM AaTaTa Ha
OanaHca.

Jloxoou npu nanycxkane

I'pynara nmpr3HaBa 3abDKEHUS] KbM IIEPCOHANA MO JJOXOAW MU HalTyCKaHe Ipen HaCThIIBaHE Ha
MIEHCUOHHA BB3pacT, KOraTo € JEMOHCTpUpPaH OOBBp3Balll aHTA)KUMEHT, Ha 0a3a aHOHCHpPAaH IUIaH, Ja ce
MpeKpaTu TPYJOBUAT JOTOBOP ChC CHOTBETHUTE JHIA O€3 Ja MMa BB3MOXKHOCT Jla C€ OTMEHH, WM IIPU
(opMaTHOTO M37aBaHe Ha JOKYMEHTHTE 3a JOOpPOBOJIHO HamyckaHe. /loxoan mpu HamyckaHe, IUIaTHMH
noBede oT 12mecena, ce TUCKOHTHPAT M MPEACTaBsT B OanaHca Mo TSIXHATa CeraniHa CTOHHOCT.

2.19. Akyuonepen Kkanuman u pezepeu

Heoxum AJl € akIMOHEPHO APYKECTBO U € 3aJbIDKEHO J1a PErucTpupa B THProBCKUS PETUCTHP
oTIpejieNieH pasMep Ha aKyuoHepeH Kanumai, KONTO JTa CIy)XH KaTo oOe3ledeHHe Ha B3eMaHHUITA Ha
KpEeIUTOpUTE Ha APYKECTBOTO-Maika. AKIIMOHEPHUTE OTTOBAPAT 32 3aJbJDKEHHATA Ha PYKECTBOTO-MalKa
70 pa3Mepa Ha CBOETO aKIMOHEPHO ydacTHe B KalMTajla M MOraT Ja NpeTeHIupaT BpbBIIAHE Ha TOBA
y4acTHE caMO B IIPOM3BOJICTBO IO JIMKBUIALUS UIH HECHCTOSTEIHOCT.

ChriacHO U3UCKBaHUATA Ha TBHProBCKHSA 3aKOH M YCTaBa JPYXKECTBOTO-MallKa € IIBXKHO Ja
dopmupa u honx Pesepsen (3axonosu peszepsu), xaro u3rouHUIM Ha GoHma MoraT aa ObaaT:

- Hal-ManKo eIHa JeceTa OT Iedanbara, KOSITO C€ OTHeNsd, JAOKaTo CpeAcTBaTa BBB (hOHIA
JOCTHTHAT €HA JEeCeTa 9acT OT KaluTaia MU MMO-TolIsIMa 4acT, IPEBH/ICHA B YCTaBa,

- APYTu U3TOYHHLM, IPEIBUICHH 110 perieHre Ha O0moTo chopanue.

CpenctBara oT (oHma Morar Ja ce M3IOI3BaT caMo 3a IIOKpUBAaHE Ha roJWIIHAaTa 3aryba U Ha
3aryom oT mpeaxomHW roxumHH. Koraro cpeactBata BBB (pOHAA OCTHUTHAT OMNpEAETCHHS B YCTaBa
MHHHMAJIEH pa3Mep, CpeAcTBaTa HaJl Ta3u cyMa Morar a Ob/aT M3I0I3BaHM 32 YBEJIMYaBaHe Ha KallUTala.

OOpa3syBaH € pe3epe om eghekma om npeusuuUcIeHUA 66 6aayma Ha npeocmasane Ha I'pynara Ha
roauieH (MHAHCOB OTYET Ha UY)KIECTPAHHO IPY>KECTBO, KOWTO ce (opMHpa OT KypCOBH pA3IUKH B
pe3ynTaT Ha MNpPEU3UMCIIEHHATa, M € MPH3HAT KAaTO OTAENEH KOMIIOHEHT Ha COOCTBEHHs KamuTal B
KOHCOJIMAVpPaHMs OajlaHC, HETHO OT OTCPOUEH JIaHBK .

Obpamno u3kynenume coécmeenu aKyuu ca NPeACTaBeHN B OanaHca 1o cedecToiHOCT (lleHa Ha
npuI00MBaHe) Kato ¢ OpyTHaTa [eHa Ha 00pPAaTHO M3KYNCHHUTE aKIMU ¢ HaMajeH COOCTBEHHs KaIlluTal Ha

JpYK€eCTBOTO-MalKa.
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2.20. /lanvuu 6vpxy neuanoama

Texywume Oanvyu BBpXy Nevanbara Ha OBJITApCKHUTE APYKECTBA Ca ONPEICTICHH B CHOTBETCTBHE C
M3KCKBAHMATA HA OBITapCKOTO TAHBYHO 3aKOHOMATEIICTBO — 3aKOHA 32 KOPIOPATUBHOTO MOJJOXOTHO OOaraHe.
Homunansara nanpyna craBka 3a 2009r. e 10% (2008:.: 10%).

HpyxectBoro B Typuust ce obiiara ChIriacHO U3MCKBAHMATA HA TYPCKOTO 3aKOHOJAATEICTBO HPH
nampuna crapka 20% (2008&.: 20%).

Omcpouenume danvyu BHPXY MedandaTa ce OnpeNeNaT Ype3 MpHuiarane Ha OanaHCOBHS MACHBCH
METOJ], 32 BCHYKH BPEMEHHU PA3JMKM KBbM JaraTa Ha (MHAHCOBHUS OTYET, KOHTO CBHIIECTBYBAaT MEXKIY
0aaHCOBHTE CTOMHOCTU M IaHBYHUTE OCHOBHU HA OTICIHUTE aKTUBH M ACHBH.

OTcpoucHUTE MaHBYHHM TMMACHBH C€ TPHU3HABAT 32 BCHYKHM OOJaracMu BPEMEHHHU DAa3JIHUKH, C
M3KITIOYCHHE Ha TE3W, MOPOAWIM CE€ OT MPHU3HABAHETO HA AKTHB WM MACHB, KOWTO KbM Jarata Ha
CTOMAHCKATa ONepalys He € OB BbPXY CUCTOBOIHATA U AaHbYHATA Tedanda/(3ary6a).

Ot1cpoyeHUTe NaHBYHU aKTUBH CE NPH3HABAT 32 BCHYKH HAMaJsieMH BPEMEHHM DPa3jIKd U 3a
HEH3MOI3BAHUTE JAHBYHHU 3aryOH, J0 CTEMEHTa, J0 KOSATO € BEPOSATHO TE Ja ce TMPOSABIT 0OpaTHO W Ja
Ob/e TeHepupaHa B ObJele T0CTaThyHa obiiaracMa mevanba WM Ja ce MPOSBAT obiaraeMu BPEMEHHH
pa3iuKH, OT KOUTO Jia MOraT Jia ce MpHUCIaJHAT Te3W HaMaJlsieMH Pa3JIiKH, C M3KIIIOUYCHHUE Ha PasjIuKUTe,
MOPOJWIHM C€ OT NPH3HABAHETO HA aKTUB WM MACHB, KOMTO KbM JaraTa Ha CTOIIAHCKATa ONepalus He €
MOBJIKSIT BHPXY CUCTOBOJIHATA U JaHbYHATA redandal(3aryoa).

BanancoBaTa CTOMHOCT Ha BCUYKU OTCPOUYCHH JaHBUYHU aKTHBH CE MPETJICKIa MPU U3TOTBSHE Ha
TOJIMIIHMS OajlaHC M ce pelylHpa JI0 CTENEeHTa, 10 KOSTO € BEPOsTHO TE J1a ce MPOSBIT 0OpaTHO U Jia ce
reHeprpa A0CTaThbYHO ObJaraeMa nevanba Win IposBsIBAIlU Ce MPe3 ChLIXS EPUo 001araeMy BpEMEHHH
pa3IuKH, C KOUTO TE J]a MOTAT Ja O'baT IPUCTIATHATH UITH KOMIICHCHPAHH.

OTcpoyeHUTEe NaHblU, CBEP3aHU ¢ 00EKTH, KOUTO Ca OTYETCHH JUPEKTHO B COOCTBECHUS KaIUTAal
WM pyra 0ajaHCcoBa IO3MLS, CHIIO CE OTYMTAT JUPEKTHO KbM CHOTBETHHUS KAIIMTAaJIOB KOMIIOHECHT HIIH
OanaHcoBaTa MO3MIHSL.

OTcpoyeHHUTe JaHBYHU aKTHBH U MACHBH CE OICHSABAT Ha 0a3a JaHBYHHTE CTABKH, KOHWTO CE
OYaKBa Jia ce MpHIarat 3a IMepuoja, npe3 KOWTO aKTHBUTE IIE CC PeallM3HupaT, a MaCUBHUTE IIE CE YPEIsT
(moracsit) Ha 6a3a JaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIA WM C TOJISIMA CTEIEH Ha CHT'YPHOCT C€ OYaKBa ja
ca B cHIIa.

Kem 31.12.2008r. orcpoveHHTe OaHBLIM BBPXY Iedyanbara Ha OBITapCKUTE IPYKECTBA OT
I'pynara ca ouenenu npu craBka 10% (31.12.2007.: 10%),a na apyxectBoto B Typius npu craBka 20%
(31.12.200%.: 20%).

2.21. /loxo00 na akuusn

OCHOBHHAT JOXOJl Ha aKIMs C€ M3YMCIIABA KaTO Ce€ pa3feid HeTHaTa redanba wim 3aryba 3a
Heproa, MoIeXKalla Ha paspeaeieHre MEeXIy aKIHMOHEPUTE Ha IPYKeCTBOTO-MaliKa, IPUTEeXKaTeIN Ha
00MKHOBEHHM aKIWH, Ha CpeTHO-NIPETEraeH s Opoil Ha AbpXKaHUTE OOMKHOBEHH aKIUHU 3a IIEpHoJa.

CpenHo-TIpeTerIeHusIT Opoil akmuM TIpeAcTaBisBa OpoAT HA ABbpKAaHUTE OOMKHOBEHHM AKIHH B
HA4aJIoOTO Ha TepHoja, KOPUTHpaH ¢ Opos Ha 0OpaTHO M3KyNEeHHTE OOMKHOBEHW aKIWH M Ha
HOBOM3aZICHUTE TAaKUBa Ipe3 IepHoJa, YMHOXKEH 0 cpenHo-BpemeBus dakrop. To3u dakTop uspassisa
Oposi Ha AHUTE, IPe3 KOMTO KOHKPETHUTE aKIMK ca OMJIM IbpKaHHU, CIPSIMO oOLIMs Opoi Ha JHUTE Ipe3
nepuoa.
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2.22. Ilposusuu

IMpoBusnu ce TpH3HABAT KOraro Ipymara WMa HACTOSMIO (KOHCTPYKTHBHO WIJIM TIPABHO)
3aBIDKCHHE B PE3yNTAT HA MHHAIO CHOUTHE, M € BEPOSITHO Ye MOracsABAHETO/YPEKIaHETO Ha TOBA
3aJBIDKCHHE € CBbP3aHO C HM3THYaHE Ha pecypcd. [IpoBH3MHTE ce OICHABAT Ha Oasa Hail-mobOpata
npuOIU3UTEIHA NPEICHKA Ha PHKOBOJCTBOTO KbM JaTara Ha OalaHca 3a pa3xojuTe, HEOOXOIUMHU 3a
YPEeXKIAHETO HA ChOTBETHOTO 3aIbJDKEeHUE. [IpHOIM3uTeIHATA Ol[CHKA Ce TUCKOHTHPA, KOTATO MaJeKbT HA
3aIBIDKCHHETO € IbiArocpoueH. Korato ce oyakBa 9acT OT PeCypCHTE, KOHWTO IlI€ Ce H3MOJ3BaT 3a
ypeXIaHe Ha 33IbJDKCHHETO Ja ObJaT Bh3CTAHOBEHH OT TPETO JiHile, | pymnara npu3HaBa B3eMaHe, ako €
HAJIUIIC BUCOKA CTEMEH Ha CUTYPHOCT HAa HErOBOTO MOJy4aBaHE, CTOMHOCTTA My MOXE HAJEKIHO Ja Ce
YCTaHOBHU U J0X0/] (KPEIuT) MO ChINAaTa MO3MIHS B OTUETA 33 JOXOMUTE, KHJECTO € MPEACTaBEeHa U camaTa
TPOBHU3HUSL.

2.23. @unancosu uncmpymenmu

2.23.1. @unancosu akmueu

I'pynara knacuguimpa cBoutre (GUHAHCOBH aKTHBU B CIICAHHMTE KaTETOPUM: 3aeMU (KPEIUTH) U
B3€MaHHMS 1 aKTHBH Ha pasMojoXeHue u 3a nmpoaaxoa. Kmacudukarmsra e B 3aBHCHMOCT OT CHITHOCTTA U
nenute(mpenHa3HadeHHeTo) Ha (UHAHCOBHTE AaKTHBH KbM JaTaTa HA TIXHOTO MNPHIOOMBAaHE.
PpKoOBOACTBOTO oOmpenens Knacupukanusara Ha (UHAHCOBUTE akTHMBM Ha I['pymata kbM JaraTa Ha
IIBPBOHAYATHOTO UM NTpHU3HABaHe B OamaHca.

Oobnuaiino ['pynara mpu3HaBa B OanmaHca ci (DMHAHCOBHTE aKTWBHM Ha JlaTaTa Ha ThPryBaHE —
JaTaTa, Ha KOSTO TO ce € OOBBbp3ajo (IIOEN0 € OKOHYATEeNICH aHTaKMMEHT) Ja 3aKylH ChOTBETHHTE
¢buHaHCOBU aKTHBU. Bcuuky (MHAHCOBM aKTHUBHM IbPBOHAYAJIHO CE OLCHABAT II0 TAXHATA CIPaBEIJIMBA
CTOHHOCT IUTIOC IIPEKHWTE Pa3XOAW MO TPAH3aKIMATA, C HM3KIIOYEHHE HAa Te3W aKTHUBH, KOUTO ca MO
CHpaBeINBa CTOWHOCT Tpe3 mevanou u 3aryowu. [lociaemnure ce mpu3HaBar 1Mo CIpaBeInBa CTOHHOCT, a
HPEKUTE Pa3XxOAH 10 TPaH3aKIMsTa ce IPU3HABAT BelHara B OTYETa 3a JIOXOAUTE.

@duHaHCOBUTE aKTHUBH C€ OTIMCBAT OT OanaHca Ha ['pynara, koraTo IpaBaTa 3a IIOJy4aBaHE Ha
HapuyYHK CpecTBa (IOTOIM) OT Te3H aKTUBH Ca W3TEKIIH, WK ca MpeXBbpieH: U [ pynara e npexBbpinia
CBIECTBEHATA YacT OT PHUCKOBETE M IOJ3UTE OT COOCTBEHOCTTa BBPXY aKTHBAa HA JIPYro APYKECTBO
(mmue). Axo I'pymaTa mpobikaBa 1a IbpXKU CHIIECTBEHATa YAacT OT PUCKOBETE M MOJI3UTE, ACOLMHPAHH
Ccbc cOOCTBEHOCTTa Ha JajeH TpaHc(epupaH (UHAHCOB aKTHB, TO IPOABIKABA Jla NPU3HABA aKTHBA B
Oaylanca cu, HO PU3HABA CHIIO U 00E3MEYCHO 3aIbIDKEHIE (3aeM) 32 MOJTYYCHHUTE CPE/ICTRA.

Kpeoumu u ezemanus

Kpeautn u B3eMaHMs ca HEACPUBATUBHU (MHAHCOBU aKTHBU C (PUKCHPAaHU WM YCTAaHOBHMHU
IUTAIIaHusl, KOWTO HEe Ce KOTHpaT Ha akKTHBeH masap. Te ce omeHABaT B OajaHca IO TAXHATa
aMOpTH3UpyeMa CTOHHOCT IPH M3IOI3BAaHETO Ha METO/a Ha e()eKTHBHATA JIMXBa, HAMAJIEHA C HalpaBeHa
obe3uenka. Te3n akTuBM ce BKJIIOYBAT B ['pynara Ha TEKyIIMTE aKTHUBH, KOTaTO MAaTypUTEThT UM € B
paMkuTe Ha 12 Mecena WiM B eIuH oOMYaeH ONEpaTUBEH IUKBJI Ha ['pynara, a ocTaHaluTe — KaTo
HeTeKym. Ta3u rpyna (\MHAHCOBM aKTHBH BKJIIOYBA. IPETOCTABEHH 3a€MH, THPTOBCKH B3E€MaHUs, APYTH
B3eMaHMA OT KOHTPAareHTH W TPEeTH JWIa, MapUYHW CPEICTBAa M TNMAPUYHM E€KBHBAICHTH OT OajaHca.
JIuXBeHUAT AOXOJ IO KPEOUTHTE U B3E€MaHMATAa ce Ipu3HaBa Ha 0a3a edeKTHBHA JMXBa, OCBEH IpH
KPaTKOCPOYHUTE B3eMaHMA o 12 Mecena, KbJEeTO IPU3HABAHETO Ha TaKaBa JIMXBAa € HEOCHOBATEIIHO KAaTO
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HECBIIIECTBEHO M B PaMKWTE HAa OOMYaiiHWTEe KpeauTHH yciaoBus. Toil ce mpencTaBs B KOHCOMUIUPAHUS

OTYeT 3a IOXOAUTE KbM “Ipyru jmoxoaun/(3aryou) ot aeiHocTTa” .

Dunancosu axmugu Ha pasnoodiceHue u 3a npooaicoa

(DuHaHCOBUTE aKTHBU Ha PA3IONOKEHUE M 3a Mpojaxkda ca HENEepUBATHBHU aKTUBH, KOUTO ca
MIpeAHa3HauYeHN C TaKaBa IIeJ WM He ca KiacupuuupaHu B apyra rpyna. OOndgaiiHo TOBa ca HEKOTHpPaHH
WM OTPaHWYEHO KOTHpaHM Ha Oopcara aKkOWM WM OSJI0BE B JPYTH JPYKECTBA, TNPHIOOWTH ¢
WHBECTHLIMOHHA LIEJI, U C€ BKJIFOYBAT KbM HETEKYIIMTE aKTHBU, OCBEH aKO HamepeHueTo Ha I'pynara e ga
T'W IPOJIaBa B PaMKHUTE Ha ciefBanure 12 mecera 1 akTHBHO ThPCH KyITyBad.

@OuHaHCOBUTE aKTHBU HA PA3MOJIOKEHHE W 32 MpoAakda ce OIeHsBaT 1o IeHa Ha MpHI00MBaHe,
3aI0TO €A B IPY>KECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYJHO J1a C€ HAMEPAT JaHHM 33 aHAJIOIOBU Ia3apHU
TpaH3aKLIUK WIK TOpagyu 00CTOATENCTBOTO, Y€ ObAeoTo (GyHKIIMOHUPAHE Ha TE3U IPYKECTBA € CBbP3aHO
C OIpeneneHd HECUTYPHOCTH, 3a J1a MOXE Jla CE HaIpaBsT JOCTaThYHO pPasyMHH W OOOCHOBaHH
JBITOCPOYHU MPEATONIOKEHUS 3a U3YUCISBAHETO HA CIIPABEAIUBATA CTOMHOCT HAa TEXHWUTE AKIUH 4Ype3
JPYTU aJITEPHATUBHU OLICHBYHU METOH.

JIMBUZICHTH 110 aKIMY U JSUI0BE, KiIacuUIUPaHu KaTo ()MHAHCOBU aKTHBH Ha PA3IOJIOKCHUE U 3a
mponax0a, ce MpPWU3HABAT W OTYMTAT B KOHCOJIHMIAMPAHMSA OTYET 3a JOXOAWTE, KOraTo Ce YCTaHOBH

MpUAOONBAHETO Ha MMPABOTO BHPXY TE€3W AUBHACHTH.

Hepusamusnu gunancosu uncmpymenmu

IIpu ocwiecTBsiBaHeTO Ha neiHOocTTa cu I'pymata u3BbBpIIBa MPONaKOM Ha HPOAYKLMSA Ha
MEXAyHapOJIHUTE T1a3apu KaTo MOJy4yaBa IOCTHIUICHHUS B Uy)KIECTpaHHa BajlyTa. 3a Aa ce NMpeAmnasu OT
pPHCKOBETE OT HETAaTHBHU NPOMEHHM B ABWXCHHETO Ha BAITyTHUTE Kypcose, mpe3 2008, npyxectBoTo -
MaiKa XeKHpa BaTyTHHS PUCK MPHUCHI] 33 TE3W MPONAXKOM Ype3 CKIOYBaHE HA JOTOBOPH 3a BayTHH
cyanoBe u Qopyspan  TakuBa noropopu ca (GUHAHCOBH MHCTPYMEHTH, HapU4yaHU [EPUBATHBU.
HepuBatuBure ce KiacuGUUUpPAT KaTO TAaKMBA 3a THPIOBUS WM 3a XEIDKUPAHE, B 3aBUCUMOCT OT
MIpeAHa3HauYeHNeTO MM TpH 3aKymyBaHe. /lepmBaTuBHHWTE (PUHAHCOBM MHCTPYMEHTH Ha JIPY>KECTBOTO-
Maiika, Bp3HHKHaANN npe3 2008ca onpeneneHn KaTo 1€pUBAaTHBHU 32 THPTOBHSL.

HepuBaTuBHHTE (PUHAHCOBH MHCTPYMEHTH C€ IIPU3HABAT I'BPBOHAYAIHO IO IIeHa Ha MpuaoOuBaHe
(BKJIIOUMTEITHO PA3XOAUTE IO CJENKaTa) U B IOCIEACTBHE CE NPEOLEHSIBAT 110 CIPaBeAINBa CTOHHOCT.
OtumTaT ce KaTo aKTHBH, KOTaTO CIpaBeIINBaTa UM CTOHHOCT € MOJIOXKHUTENIHA U KaTO MacHBH, KOTaTo €
OTpHIATEIHA.

[IpoMsHaTa B CTOHHOCTTa HA ACPUBATUBUTE 3a THPTOBUS C€ OTYUTA AUPEKTHO B KOHCOIUIUPAHUS
OTYET 3a JOXOAUTE.

2.23.2. @unancosu nacueu u UHCMPYMEHMU HA COOCMEEH KANUM A
I'pynata knacuunupa IBITOBH HHCTPYMEHTH W MHCTPYMECHTH Ha COOCTBEH KalHMTal WITH KaTo
(MHAHCOBU 3a/IBJDKCHUSI WM KAaTO COOCTBEH KalWTal B 3aBHCUMOCT OT CBIIHOCTTA M YCIOBUATA B

AOTOBOP CHC CHOTBETHUA KOHTPAr€HT OTHOCHO TE3U MHCTPYMCHTH.

Dunancosu nacusu
DUHAHCOBUTE TMACHBU BKJIIOYBAT 3aeMM (KPEIUTH), 3aIb/UKCHHS KbM JOCTABUHIA W JIPYTH

KOHTPArcHTH. H’BpBOHa‘IaﬂHO TC CC IpHU3HABAT B OaaHca 1o CIipaBC€ajinBa CTOMHOCT, HETHO OT IMPEKHUTE
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pa3xou 1o TpaH3aKIuATa Ha baza IMMOJIY4€HOTO, a IMOCJICABAII0 — 10 aMOPTU3HUPpYyEMa CTOMHOCT 110 METOJIa

Ha e()eKTUBHATA JINXBA.

2.24. Ceemenmno omuumane

OTueTeH CErMEHT MpEACTaBIIsABA OTIPaHUYUM KOMIIOHEHT Ha [I'pynarta, KOWTO OTpassiBa
HPOM3BEKIAHETO Ha ONPEEICH MPOAYKT/CTOKa Min yciyra (0M3HEC CErMEHT) MM MPOHM3BEKAAHETO Ha
ompeJiesieH IPOAYKT/CTOKA WM ycilyra B/3a jJajieHa MKOHOMHYecKa 00jacT (reorpa)cku CerMeHrt), U
KOIMTO € HOCHTEN Ha PHCKOBE M MOJI3H, PA3INYHU OT Te3H HA APYTHTE CETMEHTH. [IbpBUUHUAT KpHUTEpHil 1
¢opmar 3a cerMeHTHO oTunTaHe Ha I'pynara e 6a3upaH Ha reorpa)CKUTe CETMEHTH.

CerMeHTHUTE aKTUBH, MACUBH, PECIL. IIPUXOAHU, PA3XOJH U PE3YITAaTH BKIIOUBAT T€3U, KOUTO Ca U
MoraT Ja ObAaT JUPEKTHO OTHOCHUMHU KBbM CHOTBETHHS CETMEHT, KaKTO M TaKHBa, KOUTO MOraT aa Oblatr
pasnpeneneHr Ha pasymHa Oas3a. KanuranoBute pasxoqu (MHBECTHIMH) MO OHM3HEC CEIMEHTH ca
OTIpaHWYNMH PA3X0/1, U3BBPIICHH TIpe3 IepHo/ia 3a NMPUI00NBaHEe WM N3TPaKIaHe Ha CEKTOPHHU aKTHBH,

KOHUTO C€ OYaKBa aa 6’I>,ZlaT I/I31'[OJ'IBaHI/I/,£[’I>p)KaHI/I Ipe3 MOBCYC OT €AUH NICPHUO.

I'eorpadckute cermeHTH ca 000c00eHH, ChOOPa3HO MECTOIONIOKCHUETO HA OCHOBHUTE I1a3apu U
kiuenTH Ha ['pynara.Te BxirouBat: EBpoma, CeBepra Amepnka, IOxxna Amepnka, Asust n Adpuka.

I'pynara omoBecTsiBa TOMIBJIHUTENHA HH)OPMANNS 32 BCEKH Teorpad)CK CETMEHT, YHHTO MMPUXOAH
oT npoaax0Ou, obma OasaHcOBa CTOMHOCT Ha aKTUBHUTE M OOLIUTE pa3sxoId Hpe3 Nepuoia, IOHECEHH 3a
npunoouBane Ha akTuBH ca 10 %uim moBede OT CbOTBETHUTE OO CTOHHOCTHH IIOKa3aTelu.

2.25. Kntouoseu npubnusumenu oyeHKu u nPeononodcetus c eucoka Hecuzypnocm. Ilpeyenxu
om onpedenauio 3HaveHue npu npunazane cuemosoonama noaumuka na I pynama

Ouyenka Ha 3a0vdcenue 3a 0v120CPOUHU 00X00U HA NEPCOHANa

IIpu ompenensiHe Ha ceranrHaTta CTOMHOCT Ha JBIATOCPOYHUTE 33TBIDKCHUS KBM TEPCOHANA TPU
MEHCHOHUPAHE ca M3IOJI3BaHM W3YHCIICHUS HAa aKTIepH, 0a3upaHd Ha NPENIOoNI0KEHUs 32 CMBPTHOCT,
TEMIT Ha TEKy4eCTBO Ha IEpCOHaia, ObJeNIo HWBO Ha Pa0OTHU 3aIlUlaTH U JUCKOHTOB (DaKTOp, KOHTO
MIPEIIONOKEHISI Ca TIPEIICHEHN OT PBKOBOJCTBOTO KaTO Pa3yMHU M YMECTHH 332 CHOTBETHOTO JIPYKECTBO
ot I'pynara. CerinacHo m3uckBanusaTa Ha MCC 19 u na 6a3a aHanmM3 Ha TMPOM3XOAa HA AKTIOEpCKaTa
3ary0a, ['pynara e mpuena jga Impu3HaBa TEKYIIO B KOHCOJHIUPAHHS OTYET 3a JIOXOJUTE €IHa TeTa OT
YacTTa OT aKTIoepcKaTa 3ary0a, KosTo Ipe/ICTaBisBa IIPEeBUIICHHETO, Tonaaaio n3sbH 10% Kopunop KpM
narara Ha OajaHca.

Oobe3uenKku Ha 63eMaHUs

[Tpubnu3utenHaTa oneHka 3a 3aryOu OT ChMHHUTEIIHH U HEChbOMpaeMu B3eMaHHS CE TpaBH B Kpas
Ha BCsiIKa QUHAHCOBA TOMWHA. BCHuky ChMHUTENHHU B3eMaHus (BKJI. mMpeo(OopMeHH upe3 MpeoroBapsHe),
KOUTO HE ca ChOpaH! B MPOIBIDKEHUE HA €THA TOAWHA C€ TPETUPAT KaTo HeChOMpaeMu U ce 00e3IeHIBaT
M3III0, JIOKOJKOTO PBHKOBOJACTBOTO TMpELEHSIBA, 4Ye ChIIECTBYBa BHCOKA HECHUTYPHOCT 32 TSAXHOTO
chOUpaHe B ObJeIIe.

B cimygamte Ha pa3cpoueHW IUIANIAaHWS HAJA OOWYAHHWA KpEAWTEH CPOK, NMpPU KOUTO HE €
MPEIBUACHO OITBIHUATEIHO TUTAIIAHE HA JMXBA WM JMXBaTa 3HAUMTEIHO C€ pa3jinyaBa OT OOMYANHUS
nasapeH JINXBEH MPOIEHT, B3eMaHHsTa Ce OLEHIBAT I'bPBOHAYAIIHO 10 TAXHATA CIPaBEeIIMBa CTOWHOCT, a
MoCJIeBAl0 — [0 aMOPTH3MpyeMa CTOWHOCT, cjel MpUCIaJaHe Ha WHKOPIOpUpaHAaTa B TAXHATA
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HOMHHAJHA CTOMHOCT JINXBa, ONpeAeIeHa 110 MeToa Ha eekTBHATA uxBa. CTOHHOCTTA HA 00e3IeHKaTa
€ pasnmKaTa MeXmy OasaHcOBaTa CTOMHOCT Ha B3€MAaHETO M CeralrHata CTOWHOCT Ha MPOTHO3HPAHUTE

6’13,[[6]].[1/1 MapruiHU MMOTOLHU, AMCKOHTUPAHU I10 e(i)eKTI/IBeH JINXBCH IMPOLICHT.

Obe3yenka na uMomu, MAQUIUHU U CHOPLIHCEHUS

banaHcoBuTe CTOMHOCTM Ha MMOTHTE, MAIIMHUTE M OOOPYABAaHETO MOJUIEKAT Ha Iperien 3a
o0e3leHKa, KOraTto ca Haiuie CHhOMTHS WIM IIPOMEHM B OOCTOSTENCTBaTa, KOMTO IIOKas3BaT, de
OanaHcoBaTa CTOMHOCT OWM MOrjla Ja ce OTJIMYaBa TPaHO OT BB3CTAHOBHMATa MM CTOMHOCT. OCHOBHH
WHIUKATOPHU 32 00€3I[eHKa, KOUTO PHKOBOJICTBOTO € OMPEAETHIO ChOOpa3HO crerudukara Ha JeHHOCTTA
Ha JIpy’KeCTBaTa ca. HEBb3MOXKHOCT 3a IIOCTUTaHE Ha ChbBPEMEHHHU €KOJIOTMYHU MOKA3aTelH, IbITOCPOYHA
JUICa Ha Ma3apu 3a MPOU3BEXKJaHaTa MPOAYKIHs, OCTapsiocT Ha TEXHOJIOTHMMTE, HEBB3MOXKHOCT 3a
MIpeHacoYBaHe KbM JPYTHM Tpon3BojACTBa. llpym Hammume Ha TakWBa MHIMKATOPH, Y€ HPHOIM3HTEIIHO
oTpejiesieHaTa Bb3CTAaHOBHMA CTOWHOCT € MO-HHCKa OT OajaHcoBa CTOMHOCT HA aKTHBHUTE, TO MOCIEAHATA

C€ M3MKUCBA JI0 TSIXHATa Bh3CTAaHOBUMA CTOMHOCT.

Obe3yenka Ha MamepuaiHu 3anacu
KbM natata Ha BcekHM KOHCONHMIUPAH OaJaHC CIICIUAUCTH OT JpYXKecTBara B I'pymaTa U3BbpIIBAT
MIperJie]] Ha OIICHKAaTa Ha MaTCepUATHATE 3aIlacy B IBa aCIEKTa!

+  HEoOXOAMMOCT OT O0e3IeHKa — 3a IeNTa Ce CpaBHABAa OTYCTHATA C HETHATa pealm3upyeMa
CTOMHOCT M aKO IOCJIEAHATA € ITO-HUCKa OT OTYETHATA CE OTYMTA 00E3IEHKa,

+  3aJeKaJoOCT M TOMHOCT 3a BIIaraHe B IMPOU3BOACTBOTO - OCOOCHO BHHUMAaHHWE C€ OTHCNI Ha
Marepuaad W Pe3epBHH YaCTH, CBbP3aHU CHC 3aKPUTH MPOM3BOJICTBEHN 3BEHA W/WIIM 3aJIeKain
MOBEYE OT FOIMHA MATEPHATHH 3aMacH.

Ilpusnasane u oyenka na npoguzuu

I'pynara mnpu3HaBa TNpoOBU3MS 3a 3aKpUBaHE Ha JieMa 3a IPOM3BOACTBEHH OTHMAABIHM U
PEKYNTUBUpAHE HAa TEPEHA, KOTaTo €JHOBPEMEHHO Ca HaJIUIIE:

- TIpaBHO 3aabJDKeHNe 1o crnata Ha Hapenba Ne 8 ot 24.09.2004. na MuHHCTBpa HA OKOJHATA
cpela W BOXWTE 32 YCJIOBHATAa M M3WCKBAaHMATA 32 M3TpaKJaHEe W EKCIUIoaTalus Ha Jerna M Ha APYTH
CHOPBKECHUS U HHCTAJIALUK 32 OIIOJI30TBOPSABaHE U 00€3Bpex1aHe Ha OTNAAbLHU, U

- IUIaH 3a TPHUBEXKAAHE Ha JENOTO B ChOTBECTBHE C HOPMATHBHUTE M3UCKBaHUs, OJOOpPEH KaTo
BUJOBE JE€HHOCTH, CPOKOBE M Iporuozupyemu croiHocty or MOCB, cbriIacHO W3HMCKBAHMATA Ha
MOoCOYeHaTa 1o-rope Hapezaoa.

3a ompezensHe Ha pa3Mepa Ha IpoBu3MATa ['pynara Ha3HauaBa JTMLEH3UPAHU €KCIEPTH-C€KOJIO03H,
KOMTO M3TOTBST NMPOTHO3HA OLICHKA Ha Pa3XOJUTE 10 BUIOBE NEHHOCTH, HEOOXOIUMH 3a U3IIBJIHEHUE Ha
3abJDKEHUETO M M3/1aBaT CIIELHalieH JOKIaa M IulaH-cMeTka. CyMHTe, KONTO ceé OYaKBa, 4ye Ime Obaar
YCBOSIBAHM 3a CPOK MO-ABJIBI OT €Ha TOAWHA C€ JUCKOHTHPAT, KaTO CE HM3II0JI3BAa JTUCKOHTOB (DaKTop,
onpeneneH npu 9.21% (UXBEHUAT MPOLEHT, KOHTO JIPYKECTBOTO-MaiiKa 3aIuiania o peBoJBHPAIL KPSIUT
3a 000POTHHU CPEICTBA).
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3. nPUXoan

31.03.2009

[Iponax6u B cTpaHaTa 27,416
[Iponax06u n3BBH cTpaHaTa 767
28,183

IIpooascou no npodykmu 6 cmpanama 31.03.2009
Awmonnes Hutpat —EC TOp 25,649
Postnti 641
NPK ec Top 273
KoC 191
Brraepoaen nuokxcuy 107
AMOHSIK 44
Jma30TeH OKCH]I 86
Hatpues Hurpar 72
dopmanuH 68
AMOHUEB XHJIpOTEHKapOOHAT 53
AMOHSYHA BOJIa 90
Hatpues Hurpur 10
Hpyru 132
27,416

IIpooasicou no npodykmu u3zevn cmpanama 31.03.2009
Amonues HutpaT —EC TOp 764
AMOHUEB XHJIpOTEHKapOOHAT 3
AmoHsK -
Harpues nutpar -
Hatpues Hurpur -
767

31.03.2008

57,721

35,652

93,373

31.03.2008

48,816
1,379
1,130
2,573
287
2,375
89
188
150
44
222
44
424

57,721

31.03.2008

27,838
260
6,951
412
191

35,652

Jlpy’KeCTBOTO TMOJy4aBa HPHXOMM OT POSUITH B pasmep Ha 641 x. nB. (31.03.2008: 1,37%. iB.),
OIIpeAeIeHH KaTo MPOLEHT OT Ievanbara Ha ocHOBHUA akiuoHep EBpo ®eptr AJl, 3a mpenocrasHe Ha
M3KITFOYMTEITHOTO MPaBo 3a MpoJak06a Ha aMOHHMEB HUTPAT TOPOBO KAa4eCTBO ¢ ThproBcka Mapka Heodept

Ha Teputopusta Ha Peny6nuka bearapus mo morosop ot 1 cenremspu 2001.

4. JIPYTHU 1OXOJIA OT JEMHOCTTA

31.03.2009 31.03.2008
[Ipuxomu oT mponaxk0a Ha CTOKH 8,655 34
OtueTHa CTOWHOCT Ha MPOAAICHN CTOKH (6,961) (50)
IHeuanba om npooascba Ha cmoxu 1,694 (16)
[Tpuxoau oT npoaaxkOa Ha MaTepuaIn 18 54
OtyeTHa CTOWHOCT Ha MPOJIAJICHA MaTePHAIN (16) (53)
Ileuanba om npooaxcba na mamepuanu 2 1
[puxomu ot mponaxda Ha [IMA 13 -
BanancoBa croiHocT Ha npogaaeHu JIMA (12) -
Ieyanba om npooascoba na J{MA 1 -
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Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

Ieuanba (3aryba) oT KypCOBH pasiuKu
[Tpuxoau oT npoaax0a Ha yCIyru
W3numbsny Ha akTUBHU

Bp3craHoBena o0e3lieHKa

Bb3HarpaxaeHue 3a npasa BbpXy ThbPrOBCKH MapKu

[Tpuxoau ot mukBuaanus Ha JIMA
[Iprxoan oT ro0M 1 HEYCTOMKH

Hpyrn

(703) (33)
690 1,123
70 23
64 -
30 30

9 6

4 .

21 58
1,882 1,192

[IpuxonuTe oT mpomaxk6a Ha CTOKM ca OCHOBHO OT Npenpoiak0a Ha MPOAYKTH OT BHOC M OT CTpaHaTa,
KOMTO HE ce IpoM3BeXJaT B JIpy>KeCTBOTO B HEpPHONM Ha IUIAHOBM DPEMOHTH M IPECTOHM, a ca

MIPEeABAPUTCIIHO JOTOBOPUPAHU KATO MOCTOAHHU JOCTABKU 3a KIIUCHTH.

Ilpuxooume om npooasrcoéa na yciayzu BKIIOYBAT. 31.03.2009

[Tpou3BOACTBO U MOHTaX Ha JIOTpamMa
ManeBpeHU yciryru

[Tpuxoau oT Haemu

TpaHcOpTHH yCIIyTH

Apyru

O6mmo

PA3XO/U 3A MATEPHUAJIN

Pazxooume 3a Mmamepuaiu BKIIFOYBAT.

OCHOBHH CYpOBHHH W MaTepUaIIN
I'opuBa u eneprus

PesepBuu yactu

CnomaraTenHu MaTepuanu
Hpyru marepuanu

O0mo

OcHoeéHume CypOBUHU U Mamepuaau BKIOYBAT.

[Ipuponen raz

AmoHsIK

Ambanax

Marnesur
Monoamonues gocgat
Kapbamun

[epdmoy

Hatpuesa ocHoBa
Copna xainuHupaHa
Kanues xnopua
MoHoeTaHoIaMIH
Metanon

Jpyru cypoBUHH U MaTepHain
Oowmo

31.03.2008
201 -
222 222

48 55
33 700
186 146
690 1,123
31.03.2009  31.03.2008
7,754 56,17;
1,546 4,228
152 a7
134 126
134 234
9,720 61,238

31.03.2009 31.03.2008

6,174 48,68(
360 -
348 1,64¢

83 40¢
80 381
74 1,07:
60 23
51 97
42 48¢
29 11F
14 149
- 1,79¢
439 1,09¢
7,754 56,173
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Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

PA3XO/I1 3A BBHIIIHU YCJIYT'H

PemonT Ha JIMA

Enepruiina e)eKTHBHOCT

Jla"HbpIy 1 TakcH

3acTpaxoBKH

Pa3xonu 3a Tpancnopr

[TouucTBane u 03eneHsIBaHE

AOOHAMEHTHO 00CTY)KBaHE W TEXHUYCCKUA KOHTPOJI
Koncynranrcku ycnyru

HaeMm Ha apyru akTuBH

Pa3xoau 3a komyHuKaus

Pexiama

OrnoJy30TBOpsIBaHE HA OTHAABLU OT OIAKOBKU
baHkoBu Takcu

Kypcogse kBanmuduxanms

Xamaiue 1 NpUCTaHULIHU Pa3X0au
Komucuonnu mo npoaaxou

Hpyru ycnyru

Oo6u10

PA3XO/JH 3A IEPCOHAJIA

Pazxooume 3a nepconana BKIIXOYBAT.

Pasxonu 3a Bb3HarpaxaeHus

ConuanHu U 3[paBHU OCUTYPOBKH

[IpenocraBeHa xpaHa Ha nepcoHalia

Hauncnenu cymu 3a 00e31IeTeHus Py MIEHCHOHUPaHE
O6mmo

JIPYTH PA3XO/IM 3A TEMHOCTTA

/JIpy2ume pazxoou 3a deiinocmma BKIIIOYBAT:

Pa3xonu 3a kOMaHAMPOBKYU
[Ipeotienka Ha MPOAYKIIHS
JIuricu Ha akTUBU
NmyniecTBeHH CaHKIMH
HApyru

Oo6mro

OUHAHCOBH PA3XO/IHU, HETHO

Pasxonu 3a 1uxBu
[Tpuxoau ot MxBU
(011)11 (1)

31.03.2009  31.03.2008
4 84
225 -
196 57
170 127
143 2,402
85 81
85 60
101 44
211 173
53 46
25 68
27 53
24 50
12 16
14 267
8 181
211 111
1,594 3,820
31.03.2009  31.03.2008
4,487 5,710
876 1,258
382 569
69 16
5,814 7,553
31.03.2009 31.03.2008
50 62
36 -
20 -
3 23
112 144
221 229

31.03.2009 31.03.2008

(216) (462)
128 25
(88) (437)
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Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

NMOTHU, MAILIMHA 1 OBOPYJABAHE

Mawunu, Paszxoou 3a Hemame- Hneecmu-
3emu u cvopvacenun u Tpancnopm-nu npuooobusane puanHu  YuoHHU
czpadu obopydsane cpedcmea [pyeu na JIMA O6uwo AKMueu __ umomu

Omuemna

cmoiinocm

kbM 1 sinyapu 2008 27,412 60,550 6,018 1,019 26,906 121,905 281 615
IMocThmuam - 177 890 194 16,223 17,484 410 -
Wsnesm (4) (257) (62)  (42) (1,019) (1,384) ) -
[IpexBBpiIcHH 4,729 27,760 - 61 (32,550) - - -
Edext ot kypcoBu

PasIHKK (1,771) (5) (107) (4) - (1,887) - (126)
31 nexemepu 2008 30,366 88,225 6,739 1,228 9,560 136,118 689 489
TMocTbmumm - - 436 37 1,886 2,359 - -
Usznesm - (5) a7 @ - (23) - -
[IpexBBpiIcHH 596 3,139 - - (3,735) - - -
Edexkr ot kypcoBu

pasIIKH (200) () 9) (5) - (218) (1) (14)
31 mapt 2009 30,762 91,355 7,149 1,259 7,711 138,236 688 475
Hampynana

amopmu3sayus

1 anyapn 2008 2,807 15,639 2169 462 - 21077 252 22
Hauucnena

aMOpTH3AIHS 634 4,775 692 117 - 6,218 18 11
HauncneHa o6e3rieHKa 413 685 - 5 - 1,103 - -
Ortmucana

aMOpTH3aIsA - (75) (29) (37) - (141) 3) -
Edext ot kypcoBH

pasIIKH (13) ) (49) ) - (66) - (6)
31 nexemepu 2008 3,841 21,020 2,783 547 - 28,191 267 27
Hauucnena

aMOPTH3AIHS 175 1,851 182 35 - 2,243 24 3
Hauucnena o6e3nenka - - - - - - - -
Ortmucana

aMOpTH3aIsA - (2) (5) 4 - (12) D -
Edexkr ot kypcoBu

PpasIuKu (2) (2) (3) - - (7) - (2)
31 mapt 2009 4,014 22,869 2,957 576 - 30,416 290 28
HeTtna 6asancoBa

CTOIHOCT KbM

31 nexemepu 2008 26,525 67,205 3,956 681 9,560 107,927 422 462
HeTna 6asancoBa

CTOMHOCT KbM

31 mapt 2009 26,748 68,486 4,192 683 7,711 107,820 398 447
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Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

Kem 31 mapr 2009 gparorpaiiHuTEe MaTepHalHH akTHBH Ha ['pymara BKIIOYBAaT 3eMH Ha CTOHHOCT
8,641x.1B. (31 nexkemBpu 2008: 8,77. 5B.) 1 crpaau ¢ 6agancosa croinoct 18,107x. nB. (31 aekeMBpu
2008: 17,75%. x1B.).

Ksm 31 mapt 20098 chcTaBa Ha ABNTOTPAaHNWTE AKTHBH Ca BKJIIOUCHH aKTHBH, KOMTO Ca aMOPTHU3MPaHU
HaITBJIHO, HO NPOABJDKABAT JIa C€ M3II0JI3BAT B CTOINIAHCKATA JEHHOCT ¢ oTyeTHa croiHocT 1,418x. 1B. (31
nexkemepu 2008: 1,35%. 11B.).

Kbm 31 mapt 2009umMa yupeneH 3ajor kato o0e3nedeHre 1o M0JI3BaH 0aHKOB HHBECTUIIMOHEH KPEIUT Ha
MaIlIMHU U ChOPBKEHNMS ¢ OamaHcoBa cToiHocT 14,669x. 8. (31 nekemBpu 2008: 14,66%. 11B.).

KbsMm 31 mapt 2009pazxonute 3a npuaoOUBaHe HAa ABATOTPANHM aKTUBU BKJIFOYBAT:

- IlpepocTaBeHn aBaHCH HA JTOCTaBUMIM B pasmep Ha 523x. nB. (31 aexemBpu 2008: 796x. 1B.).

MATEPHUAJIHU 3AIIACU

31.03.2009 31.12.2008
Marepuanu 18,956 18,796
HesaBbpieHno npou3BoacTBo 2,139 7,075
I'oToBa mpoaykuus 544 8,652
Croku 2,154 4,070

23,793 38,593

Mamepuanume BKITIOYBAT:

31.03.2009 31.12.2008
OcHOBHM MaTepuanu 6,047 6,457
Bnaropoanu meTanu 4,993 4,993
PesepBHu uacTu u narepu 4,263 3,899
CriomaraTesTHd MaTepHaIH 2,135 2,209
AmObanaxHu MaTepruatn 1,117 812
ABTOMOOWIHH TYMHU 108 110
Karanusaropu 42 44
Jpyru Matepuanu 251 272

18,956 18,796

Ochosnu mamepuanu:

31.03.2009 31.12.2008
Metamu 1,760 1,645
[IpoBomHuUIM U Kabenu 762 775
Kapbamun 468 542
Mounoamonues gocgat 453 533
XUMUKay, KaTaau3aTopu 440 242
Kanues xmopun 343 372
Marues3ut 318 400
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Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

CrpoutenHu MaTepuanu 394 205
Meranon 191 176
MEA pa3tBOp 179 193
Enextpoau 155 161
Copna xajiuHUpaHa 125 167
Awmmnokucenusa "Ilyparpeiin” - 122
Macna 96 93
epdioy 56 63
Hpyru 307 768
6,047 6,457
T'omosama npodykyus ce CbCTOU OT:
31.03.2009 31.12.2008
Awmonues vurpat — EC top 172 8,195
AMOHHMEB XHIpOTreHKapOoHAT 141 208
Kapbamuadopmanaexuana cMoia 38 70
Hpyru 193 179
544 8,652
He3asvpuienomo npou3ze00cmeo BKIOYBA!
31.03.2009 31.12.2008
AMOHSK 666 5,546
dopmanun 579 673
A30THa KHCEIUHA 106 317
XKens30-MoMMOACHOB KaTaIu3aTop 27 25
Hpyru 761 514
2,139 7,075
CmoKume BKITIOYBAT:
31.03.2009 31.12.2008
AMOHSK 36 360
AMOHUEB HUTpAT 2,092 3,532
Hpyru 26 178
2,154 4,070

Kem 31 mapt 2009 mma yupemeHHW 3aJI03M KaTo OOE3MEUYEHHE MO MON3BAaHW OAHKOBH KPEAWTH BBPXY

CJICIHUTE MAaTCpUAJIHU 3al1acH.

e bnaropoanu meranu — 4,993x. 1B.;

e ToroBa mpoxykuus (amonueBa cenutpa) — 161x. B.;
e He3saBbplieHo Ipou3BOACTBO (aMOHSK) — 666X. JIB..
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Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

B3EMAHHMSA OT CBBP3AHU JIMITA

B3emanus o mpogaxOu BbB BaIyTa
B3emanus 1o npoaaxou B JieBa

060 mvp2oscKu 83eMaHUsl
B3emanus no mpenocTaBeHH aBaHCH B JieBa
Q0110 B3eMaHHs OT CBbP3aHHU JINLA

TbhbPI'OBCKH B3EMAHUS

B3emanus 1o nponaxOu OT KJIMEHTH B CTpaHaTa
OoesrieHKa Ha B3eMaHHA OT KJIMEHTH B CTpaHaTa
B3emanus o nponaxOu OT KJIMEHTH B 4yXOHHA
OobesrieHKa Ha B3eMaHHA OT KJIMEHTH B Uy)KOMHA

HpeIIOCTaBeHI/I aBaHCHU 3a JOCTaBKa B CTpaHaTa
HpeIIOCTaBeHI/I ABaHCH 3a 1O0CTaBKa B ‘ly>K6I/IHa

0010

APYI' B3EMAHUSA

leyzume 63éMmaHnus BKIIIOYBAT.

[Ipeannarenu pasxoau

Kopnopatusen ganbk

CpebHM ¥ IPUCHICHN B3EMaHUS
O0e31eHKa HA ChJICOHU ¥ MTPUCHIACHA B3eMaHUs
Bsemanus oT pabOTHUIM U CITY>KUTEIH
Biemanus oT HaeM KUIINIIA U Tapaku
OO6e311eHKa Ha B3eMaHus OT HaeMH
Jeno3utn

JUIC 3a Bb3CTaHOBSIBAHE

HApyru

OO6e311eHKa Ha APy B3eMaHUs

006110

Ilpeonnamenume pazxoou ce CbCTOST OT:

3acTpaxoBKH
Takca Bogonosa3Bane

[peamiareHu Takcu 0 OaHKOB KPeIUT 00OPOTHH CPeCTBa

AOoHaMeHTH

Hpyru
Oo1mo

31.03.2009 31.12.2008
8 8
639 105
647 113
55 123
702 236
31.03.2009 31.12.2008
913 1,197
(149) (149)
2,005 1,203
(648) (638)
2,121 1,613
267 413
60 252
2,448 2,278
31.03.2009 31.12.2008
587 667
77 224
58 58
(42) (42)
37 178
16 14
2) (2)
11 8
1,118 3,713
259 274
(50) (50)
2,069 5,042
31.03.2009 31.12.2008
453 537
44 -
39 5
19 22
32 52
587 667
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IHAPUYHU CPEICTBA U TAPUYHU EKBUBAJIEHTHU

31.03.2009 31.12.2008
Jleno3utu 13,000 -
PasmmamarenHu cMeTKH 2,938 7,644
BbrokupaHu mapuyHu cpeacTBa M0 ChICOHHM Aeia 222 222
IMapuunu cpencTsa B Kaca 37 30
Oouro 16,197 7,896

Brokupanume napuunu cpedcmea 1o ChIeOHM Jiefia BKIIFOYBAT TPAHHO OJOKHPAHU cpeacTsa (3amop) 1o
chaebeH uck B pazmep Ha 222 x. nB. (31 nexemspu 2008: 222x. nB.) (IIpmioxenue Ne25), kouto ca
M3KJTIOYCHH OT MAPUYHHUTE CPE/ICTBA M CKBUBAICHTH B OTUETA 38 MAPHYHUTE TTOTOLIH.

KAIIUTAJI 1 PE3EPBU

Ocnogsen aKuuonepen kanumai

Kem 31 mapr 2009 perucrpupanusr aknuoHepeH kamurtan Ha Heoxum AJl Bp3nmm3a Ha 2,654 x. 1B.,
pasnpezneneH B 2,654,35800MKkHOBEHM MOMMEHHHM aKIMU C IIPaBO Ha IJIaC ¢ HOMHHAJIHA CTOMHOCT Ha
akius 1 .

Oopammno uskynenume coocmeenu axyuu ca 68,3946post B pasmep na 3,575x. 1B. (31 nekemspu 2008:
68,3946p. — 3,575x. 1B.). O6HIOTO CHOpPaHUE HA AKIHOHEPHUTE, IpoBeaAeHo Ha 6 tonu 2008Ha ocHOBaHMeE
1. 18771. ,6” oT THProBCKUs 3aKOH € B3€JIO peIIeHNne 3a 00paTHO M3KYyIyBaHEe Ha aKIWH OT KalnTajaa Ha
Heoxum AJ] 10 gocturane Ha MakCUMaaHO gomyctumus Opoit (3% ot o6urust 6poit akuuu win 79,6300p.
axtmu). CpoKbT Ha W3BBPIIBAHE Ha M3KymyBaHeTo ¢ 180 KajeHTapHU JHW, CUHUTAHO OT JEHS, CIIe/IBAII
JaTaTta Ha ONMoOBecTsBaHe Mo peaa Ha wi.1ll, an.6 or 3IIIIK. B cioyuyaii, 4e B TO3U CPOK HE CE HU3KYITH
MaKCHUMATHUAT Opoit akimu, OO010oTo chOpaHue Ha aknuoHepuTe oBiacTsBa ChBeTa HA JUPEKTOPUTE MO
CBOS TIpelicHKa 1a yabiiku cpoka ¢ HoBH 180 kamenmapuu muu. Ha 19 nexemspu 2008 CoBersT Ha
JTUPEKTOPUTE B3eMa pEIICHUE 3a yIbJKaBaHe Ha Cpoka 3a oOpaTtHO m3KymyBaHe ¢ omle 180 kaneHnapuu
IHU TIpU CTa3BaHEe Ha YCIOBHATA ompereineHH oT OOmoTo chOpaHue Ha aKIMOHEPUTE, MPOBEIACHO Ha
6 ronn 2008.

3akonosume peszepeu ca popMHUpaHH OT pasNpenesieHHe Ha Medandara, ChITIACHO W3WCKBaHMATA HA
TBproeckus 3aK0H U ycTaBa Ha [[py>kecTBOTO-MaliKa.

BAHKOBU 3AEMHA

31.03.2009 31.12.2008
KpaTkocpounu 3aab/aKeHHs] 10 6AHKOBH 3aeMH
Bankosu 3aeMu 3,075 3,644
PascpoueHn TakcH 3a ynpaBiicHHE M aAMUHHCTPUPAHE HA 3aMHU (49 (66)
O6mo 3,026 3,578
JbArocpovHM 3a1bJKEHHs] 10 6AHKOBH 3aeMH
bankosu 3aemu 10,354 10,354
Pa3cpovenu Takcu 3a ynpapJieHUe U aJIMUHUCTPUpPAHE Ha 3aeMHU (8( (80)
O61mo 10,274 10,274
O0110 3aAbJIKEHU 10 JUXBEHH 3aeMHU 13,300 13,852
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yCJIOBI/ISITa, IpY KOUTO Ca OTIIyCHATH 3a€MHUTE Ca KAKTO CIICABA.

3aem 31.03.2009 31.12.2008 /lozosopena Haoesnc Jluxeen npoyenm
X. J16. X. J16. cyma 6v6
sanyma
1 9,497 9,966 5,500x.eepo 20.03.20121M EURIBORMoC 3 MyHKTAaroAuIIHO
2 3,803 3,883 2,000x.eepo 16.06.20131M EURIBORMmoc 3 MyHKTaroAUIIHO
3 - 3 25xmra. 20.03.200920 %romumrzo
O6mo 13,300 13,852

CpenctBarta ca OTIyCHATH C LieJI OOHOBSIBAHE M PEKOHCTPYKIMS Ha MPOHM3BOACTBEHHTE WHCTANAIMH 32
aMOHHWEB HATPAT U aMOHSK. 3aeMHTE ca 00€3IeUeHN ChC CISTHNUTE aKTHBU, COOCTBEHOCT Ha [[pykecTBOTO:

- obopynsane ¢ 6amaHcoBa croitHocT 14,669x. nB.

- O;maropoJHU METaIH ¢ OTYeTHA CTOHHOCT 4,993X. JB.

- TOTOBa MPOJYKIHUS —aMOHHUEB HUTPAT C OTYETHA CTOWHOCT 161X. NB.

- HE3aBBPIICHO NMPOU3BOACTBO — AMOHSK C OTYETHA CTOMHOCT 666X. IB.

- MOCTBIUICHHUS OT OBJICIIY B3eMaHHs [0 CKJIFOYEHH JIOTOBOPH 3a Mpoiaxkba Ha CTOWHOCT J10
39,260x.m1.1.

18. SAABJIAKEHUA KBM JOCTABUYHNIIN

31.03.2009 31.12.2008
Bynrapras EAJ] 7,503 7,503
3aabIDKEHUS 110 PUHAHCOB JTU3UHT 1,021 758
Oo0mo 8,524 8,261

3aovarcenuna kvm bynzapzaz EAJ]

Oburata cyma Ha 3aIbJDKCHHETO € B pasmep Ha 8,253x. nB. (31 zexemspu 2008: 8,50%. n8.). [Ipe3 2007
e noxnucan anekc (07 mait 2007)KbM MBPBOHAYATIHOTO CrIOpasyMeHHe ¢ Byirapras, ChriiacHO KOETO €
HOCTHI'HATA JOTOBOPEHOCT 32 pa3cpoUYBaHe Ha JbJIra, KAKTO CIICBa:

*  KpaeH CPOK IO IbPBOHAYAIHO cropasymenne — 31nexemspu 2011

*  KpaeH cpok o anekc ot 07 maii 2007 — 31nexemspu 2013

* JIOTOBOPEHO € IUTAIlaHe Ha JIMXBA 3a pa3cpodeHuTe BHOCKM B pasmep Ha OJIII mmoc 4 myHKTa
TOJMINHA JIuXBa. [ mamanusaTa mo auxsara ca a1enkuMu ciren 31.12.2011.

KbM 31 MapT 3a1bDKEHHETO € IPECTaBeHO B OayiaHca:

e 750x. aB. - 1o 31 nekemBpu 2009 €ymara e mpeacTaBeHa KaTo KPaTKOCPOUYHO 3aIbIDKCHHE KbM
nocrasunny (31 nekemspu 2007: 1,00. iB.) ([Ipmmoxenne Ne 19).

e 7,503x. nB., pasnpeaencHd B MECEYHH BHOCKH CBHINIACHO mmoracutesnieH mian ot 1 ssuyapu 201010
31 nexemepu 2013 (31mexemspu 20071: 8,503x. 1B.).

IIpu 3abaBa Ha IUIAIIAHETO HA HAKOM OT BHOCKHUTE IO MOTacHUTEINIEH IUIaH C MOBEeYe OT S JHU OT CTpaHa Ha
Heoxum AJl, bynrapraz EAJ] Moxxe na ciipe mojaBaHeTo Ha IMPUPOJCH Ta3, a MpH 3abaBa Ha IJIANAHETO
Ha HAKOM OT BHOCKUTE IO IoracuteieH IuaH ¢ mosede oT 30 OHM, CTOMHOCTTa HAa OCTaThKa OT
Pa3CcpovYeHOTO 3aIp/DKEHIE CTaBa M3HCKyeMa He3a0aBHO.
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3a0varcenus no PuHAHCO8 TU3UHZ

Bxitouenure B Oaitanca 3abJDKCHHUA 110 (bPIHaHCOB JIM3UHI' Ca 110 JOroBOpH 3a HpI/II[06I/IBaHe Ha
aBromooOmnu. Te ca OpEeACTAaBCHU HETHO OT AbJDKMMATA JIMXBA U €A KAKTO CJICABA:

Cpox 31.03.2009 31.12.2008
o emHa roguHa 339 397
Hax enna ronuua 1,021 758
Oo0mo 1,360 1,155

MuHUMaTHUTE JTU3WHTOBH IIAIIIAHUS 10 (bl/IHaHCOBI/IH JIM3UHT Ca OABJIDKMMH KAaKTO CJIe/iBa.

Cpox 31.03.2009 31.12.2008
o emHa roguHa 402 472
Hax enna ronuua 1,141 849
1,543 1,321
Bbwaent huHaHCOB pa3xo 0 GUHAHCOB JIU3UHT (189) (166)
CeraniHa cTOHHOCT Ha 32IbJZKEHUSITA 0 (PMHAHCOB JTU3UHT 1,354 1,155

Karo mgparocpounu 3ambnKeHUS TO (PMHAHCOB JIM3HHT Ca MPEACTaBEHH ABIDKUMUTE cien 31 mekemBpu
2009 rramanus 1Mo AOTOBOPHU 332 (PMHAHCOB JIM3WHT 32 MpHUI00MBaHE HA JIeKH aBTOMOOWIH. CHOTBETHO,
IBJDKUMHTE B paAMKHTE Ha clieaBamuTe 12 Meceria JU3WHTOBH BHOCKH Ca MPEACTABEHH B IPYTH TEKYIIU
3aBDKEHHs B OajaHca KaTo KPaTKoCpOdYHa YacT Ha 3aab/uKeHus mo ¢uHancoB mmuar ([Ipumoxenue

Ne24).
THPI'OBCKU 3AABJKEHUSA

31.03.2009 31.12.2008

JlocTaBYMIIM OT CTpaHaTa 1,607 6,871
KpaTtkocpouHa yact ot 3aap/nkeHus kbM bynrapras EAJ] 750 1,000
JocraBuniy oT 9yKOMHA 3,835 747
Knuentu no aBaHcH BbB BaIyTa 52 192
Kinentu no aBancu B neBa 18 65
O6muro0: 6,262 8,875

B 3appimkeHMsITA KBM JIOCTAaBUMIIM OT CTpaHaTa HiMa IbDkMMa KbM bynrapraz EAJl cyma mo Texkymm
J0CTaBKHU Ha mpupojeH ra3 3a mecer Mapt 2009 (31lnexemspu 2007: 4,71X. nB.). Kparkocpounara gact
oT 3a7boKeHusATa KpM bynrapraz EAJ] Bkito4Ba JBDKUMHTE B pAMKHUTE Ha ciieABaniute 9 Mecerna BHOCKH
0 pa3CcpOUEH JBJIT CHIIIACHO CIIOpa3yMeHue 1 aneke KbM Hero ot 07 maii 2007 (Ipmmoxenune Ne 18).

CerinacHo ycnoBusATa 3a JOCTaBKa Ha IMPUPOAEH ra3 [[py:KecTBOTO cieiBa Ja 3aIulallla TEKyLUTe

JIOCTAaBKM aBAaHCOBO IO 3asBKa W joruiamane B pamkute Ha 10 muu. Crnen Ta3u mata Bymrapraz EAJ]
HAYMCIIABa 3aKOHHATA JIMXBA.
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I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

SAABJKEHUSA 3A JAHBIA

31.03.2009 31.12.2008
IIC 1,164 121
Bagbmkenue 3a ganbk mo 3 JDJ1 121 205
Kopnoparusen nanbk 1 4,403
Hpyru 5 6
Oo6mmo 1,291 4,735

3aovaxcenuama 3a 0anvyu ca TEKYIIH.
Jlo narata Ha U3JaBaHe Ha TO3W OTYET B J[pyKECTBOTO ca U3BBPIICHU PEBU3UHU U IPOBEPKH, KAKTO CIIC/BA;

e 1o JJIC — no 31 suyapu 2008
*  mpaHA JaHbyHa peBu3us — a0 31 nexkemBpu 2006
¢ HanwmonaneH ocurypureieH HHCTUTYT — 10 31 nekemBpu 2002

SAABITKEHUA KBM IIEPCOHAJIA U 3A COIIUATTHO OCUT'YPABAHE

31.03.2009 31.12.2008

3anbKeHUs KbM NIEpCcoHaa 1,579 1,791
3aIbIDKEHHS 110 COIMATHOTO OCHTYPSIBAHE 616 796
Oo0mo 2,195 2,587

SAABJITKEHUA KbBM CBbP3AHU JIMITA

31.03.2009 31.12.2008

3anbIKeHUs 32 JOCTaBEHU MaTepUaiy, TOpUBa U yCIIyTu 863 495
[Tonmy4yeHu aBaHCH 3a MPOJAXKOU HA TIPOAYKITUS 301 188
O0u10 1,164 683
MNOJYYEHHU 3AEMHU

Ha 26 oxtomBpu 2007 JlpyxecTBOTO-Maiika CKJIIOYBA JOTOBOP 3a PEBOJBHpAI] KPATKOCPOUYEH OaHKOB
kpeaut ¢ pasmep no 15,000x. nB. n kpaeH nmagex 26 anpun 2009. JIMXBEHUAT HPOIEHT MO KPEeauTa €
6asupan Ha enHoMecedeH Cogubop ruroc HaxbaBka ot 3,75mpornenTa. [IpegocTaBeHoTo 0Oe3neUeHNE MO
norosopa e onosecTeHo B IIpunoxenue Ne 17. JIpyKecTBOTO HAMA 3aIbIKCHUS IO TO3U OAHKOB KPEIUT
kbM 31mapt 2009 (31nexemBpu 2008:Hsma X. JIB.).
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APYI'M TEKYIIHU 3AABJDKEHUA

/Jlpyeume meKyuwju 3a0v151ceHus BKIIOYBAT:
31.03.2009 31.12.2008

Kpartkocpouna 9acT Ha 3ab/DKEHUS 110 (PMHAHCOB JIN3UHT 339 397
[Tomy4yeHu NEMO3UTH OT KIIUECHTH 249 470
KoHcTpyKTHBHU 330bIKEHUS 230 230
YApBKKH OT paOOTHHUTE 3aILIaTH 207 245
3aabiKeHUe 3a IUBUICHT 106 106
3anbIDKEHNS 3a TaKca BOIOIOI3BaHE 48 48
Iomyuenu rapanuuu 18 480
Jpyru 3aabDKEHUS 58 60
O0mo 1,255 2,036

YCJIOBHUA 3AABJIKEHUS U AHITAZJKUMEHTHU
Cvoebnu oena

CorimacHo I'T Ne1439/199910 omuca Ha XacKOBCKH OKPBKEH CbJ cperry Heoxum AJl € mpeasiBeH UCK OT
(u3nYIecKy TUIa 3a cymara oT 222X. IIB. TI0 HECTIA3€HO 3aIbDKECHIUE 33 N3JaBaHe Ha aKT 32 BHEIPSIBaHE HA
npeaIoxkenne 3a pannonanm3amys. UckeT e yBaxken ot XOC 3a cymara ot 158x. nB. n tnxBa 64 x. 1B. M €
HaJIOKeH 3amop Ha cpenctBa Ha Heoxum AJl B YuuKpemutr Bynbank AJ[ B pasmep Ha 222 X. JB.
HpyxecTBOTO € 00:KaIBaIO TOBA penieHue npes [LIToBAUBCKAS arenaTuBeH ChJI, KOUTO MPUCHKIA JIET0TO
B noms3a Ha Heoxum AJl, Jlumutposrpas. Pemenuero Ha AnenatuBHus cbia [oBIuB € 00kaaBaHO OT
nsete ctpand. BsB BKC e pasriienano Ha 28 ssHyapu 2009u ce ouakBa penieHue.

3nauumennu HeomMeHACMU ()ozoeopu U ancaxcumenmu

JpyxecTBOTO € npueno MHBecTHIOHHA MTporpaMa chC Cpok Ha m3nbiaHeHue o 20113a npuBexnaHe Ha
MPOU3BOJICTBEHATA CH JIEHHOCT B CHOTBETCTBHE C IMPOMEHUTE HA EKOJOTHYHOTO 3aKOHOJATEJICTBO B
Bwnrapust nopoaeHu ot npuckenuHABaHETO KbM EBporelickus cbro3. [IpenBuneHu ca cieHUTe OCHOBHH
WHBECTHIIMOHHN Pa3XOAM 32 MPHUBEKIAHE B CHOTBETCTBHE C YCIOBUATA HA KOMIUIEKCHOTO Pa3peIINTETHO,
KOUTO 1Ie ObJaT U3BBPILICHH 1O TOIUHH KaKTO ClIe/IBa:

TOAMHA X. 116.
2009 239
2010 249
2011 260

O6wo 748
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26. CIEJKHU CbC CBbP3AHU JIMIIA

CB’Lp3aHI/I Jia Ha prnaTa Ca KaKToO CjeaBa.

AKuuonepu.
Exorex OO0
EBpo @ept ALl

Kapugept Untepuemrsaba Odiop C. A. JI., JluBan

/Jlpyeu  ceévp3anu Opysycecmea:

OcuoBsen aktmonep (27.42 %)
Ocuosen aktmonep (23.83 %)
OcHogeH akimonep (17.16 %)

Hpe,[[HpI/IHTI/IH, COOCTBEHOCT Ha OCHOBHHU AKIIUOHEpHU U

NPEANpPHUATHS, B KOWUTO TPSKO WJIM KOCBEHO IIPHUTEXKABaT 3HAYMTENCH JAA7 OTIAETHH JINYHOCTH,
yIpa)KHSABALIN KOHTPOJI BBPXY Apy>KecTBarta ot I’ pymnara:

[Ipeanpusarus, coOCTBEHOCT Ha OCHOBHHM aKIIMOHEPH W MIPEANPHITHS, B KOUTO MPSKO WIN KOCBEHO
MpUTeXaBaT 3HAUUTENEH JsUT OTHENHU JIMYHOCTH, YNPaKHABAIIM KOHTPOI BBPXY JpyxKecTBOTO-Maiika

(Apyru cBBbp3aHu APYIKECTBA) Ca:

berpan A/l

3emsa OO/]

Kpeno OO/
Koncumnym EOO/]
Iumixkom OO/

Kapumexkc Eppon —KopabHna arenmust OO/]

Kapumexc Kemuxbsnc CAJI
Kapumexc Kemukbic Kunbp
Kapudepr Uuarepuenrsansn CAJI
Hnodepr 2001001

Exonenn Nnxenepunr OO/]
Xumumnopt cucreme OO/
Tepaxum EOOJ]

Heo tutar EOO/]

Heomnon EOOJ

Hocmasku om _cevp3anu auua

Mamepuanu
OCHOBHU aKIIMOHEPU
Jpyru cBbp3aHu IpyKecTBa

Yenyzu

Jpyru cBbp3aHu IpyKecTBa
OCHOBHU aKIIMOHEPU

Oommo

Cumuko-07 OO/1

Xumummnopt Oiin Tpeiig OO/]
Xumumrmopt-puaancn OO/
Xumumnopt-Arpoxumukanu OO/
Xumumnopt Opraxum OO/]
MenunuHcky 1eHThp-XumMumnopt Meanka OO/]
Xummmropt Pabsp OO/
Xumumrnopt Peptunaiizepc OO
Xumumrnopt Xumientexke OO/
Xumumnopt Tpanc OO/

Juanuza brarapus OO/]

Kame bwnrapus OO/]

Heo Kuten EOO/]

Cnpyxenue OK Xumuk

Jlotoc OO/]]

31.03.2009 31.03.2008

145 385

64 580
209 965
320 84

28 114
348 198
557 1,163
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IlIpooasicou na cevpzanu 1uua

IIpooykyus
OCHOBHU aKIIMOHEPU
Jpyru cBbp3aHu IpyXKecTBa

Buw3nazpascoenue 3a npasa 6pxy muvpzo6cKu MApKu U poAimu
OCHOBHU aKIIMOHEPU

Yenyeu
OCHOBHU aKIIMOHEPU
Hpyru cBbp3aHu ApyKECTBA

Cmoku
OCHOBHU aKIIMOHEPU

Apyzu
Jpyru cBbp3aHu IpyKecTBa

OCHOBHU aKIIMOHEPU

(011)11 (1)

31.03.2009 31.03.2008
26,057 50,175
7 20,569
26,064 70,744
671 1,409

60 652

80 35

140 687
3,787 5
3,787 5
3 38

19 12

22 50
30,684 72,895

JIpy>KeCcTBOTO-MalKa IOJy4aBa MMPUXOAHM OT POsLITH B pasMep Ha 641 x. nB. (31.03.2008: 1,379. 18.)
(IMpunoxenne Ned) u mpemocrasst Ha EBpo @ept A/l cbriaacHo moroop ot 4 rorn 20014 100BIHATETHO
cropazymenne ot 29 maii 2006 M3KITIOUNTETHOTO MPAaBO Ha IOJ3BaHE Ha THProBcka Mapka HeodepT
(perucrpannonen Ne33171,perucrpupana na 8 mait 1998)3a cpok mo 31 asrycr 2011.Peanusupanute
OPHUXOJH OT MpeaocTaBsHeTo Ha ToBa mpaso mpe3 2009ca B pasmep Ha 30x. 8. (31.03.2008 30x. 1B.)

" Ca NpC€ACTAaBCHU KATO APYTHU AOXOJU OT JIEHOCTTA.

YcioBusra, IIpU KOUTO Ca U3BBPUIBAHU CACIIKHUTC HC CC OTKIIOHABAT OT IMa3apHUTEC LICHHU 3a HOI[06GH BUJI

CIHCIIKH.

K'pamkocpouuume 83€MAHUA OM C8DBP3AHU TUYA CA KAKTO CIICIBA.

B3emanusa no npooasxicou ¢ nesa
Jpyru cBbp3aHu IpyXKecTBa
OCHOBHU aKIIMOHEPU

Bsemanusa no npooasicou év6 éanyma
Hpyru cBbp3aHu ApyKECTBA

Bzemanus no npedocmagenu agancu é neea
Hpyru cBbp3aHu APYKECTBA
Oomo

31.03.2009 31.12.2008
70 214
569 14

639 228

8 8

55 -

702 236
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3agb/KeHUATA KbM CBBbP3aHHU JIMIA ¢a KAKTO cjieaBa:

31.03.2009 31.12.2008

IHonyuenu asancu 3a npooaxxcoa Ha nPoOOyKuus

Jpyru cBbp3aHu IpyKecTBa - 14

OCHOBHM aKIIMOHEPU 451 150
451 164

3aovaxncenusn 3a 0ocmasenu Mmamepuanu, 20puea u yciyzu

Jpyru CBBbp3aHu IpyKecTBa 676 485

OCHOBHU aKIIMOHEPU 37 34
713 519

O6ur0 1,164 683

CBbBUTUS CJIE] JATATA HA BAJIAHCA

Jpy>kecTBOTO-MaiKa € M3IBJIKHUIO B CPOK MECEYHUTE BHOCKU 3a siHyapu- anpui 20098 pasmep Ha
300 x. 7B., IBIDKUMH TI0 CTIOpa3yMEHHE 3a Pa3CpPOUEHO IUTAIlaHe Ha 3aabiDKeHne KbM bynrapras EAJ|
(ITpunoxenue Ne 19).

I'n. H3nvanumenen /{lupexmop: @Dunancoe Jupexmop(cvcmasumen).

[Humumovp Jumumpos/ [Towo Jumoel!

22.05.20089.
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