I'PYITA HEOXUM
Bcuuku cymu ca npedcmasenu 6 Xunaou 1e6a, 0C6eH aKo He e NOCOYEHO OPY20

ChcTaBuTen ;npeunpm{THe, HOZ[eJ'IeHI/Ie;

rp. luMuTpoBrpan

yi. " XumkomoOunarcka" Ne 3
Ipan /cenol yn. Ne

CYHETOBOJHA ITOJIMTUKA U OBACHUMTEJIHU BEJIEXKKH

1. HHOOPMALIUA 34 I'PYIIATA

I'pyna Heoxum (I'pynara) BKIFOUBa Ipy»KECTBO-MaiKa U HETOBHUTE TIET ABIICPHU APYIKECTBA.
Jpyacecmeo-maiika

Heoxum AJl (IpyxecTBo-Maiika) e ch3maaeHo mpe3 mecer i 1997r. JIpykecTBOTO € ChC CeAaNuIIe U
anpec Ha ympasneHue rp. JummrtpoBrpan, yia. XuMmxomOnHatcka Ne3. CpaeOHarta perucrpanus Ha
npyxectBoTo ¢ ¢ Pemenne ot 2 anpun 1990r. Ha XackoBcku OKpbXeH cbl. IlociaeqHuTe nmpoMeHH B
VYcraBa Ha Ipy’KECTBOTO ca BIIMCAHU B PETUCTHPA Ha THPTOBCKUTE Jpy’KecTBa ¢ pemenue ot 18 rorn 2009
r. [IpomsnaTa B opranuTe 3a ynpaBieHHE € BIMCaHa B ThPTOBCKHUS perucThp Ha 19torn 2009r.

vuepuu opyscecmea

JbiepHure npyxecrsa B I'pynara ca:

Heoxum Wmxenepunr EOOJl - TBHproBcko ApyXecTBO peructpupaHo B boarapus c Pemenue Ha
XackoBcku OKpbxkeH b1 Ne 348/2000r. u chbe cemanuiie 1 aapec Ha yrnpasieHue - rp. JJUMUTPOBIpa, yil.
XumromOunarcka Ne3;

Heoxum Kerspuar EOO/] - TBHproBcko ApyKecTBO perucTpupaHo B bbirapus ¢ Pemenne Ha XacKoBCKU
okpwxeH c¢bq Ne 349/27.12.200Q. u cbhe cemanmine U apec Ha ympaeieHue - rp. JUMHTPOBrpan, yiI.
XumromOunarcka Ne3;

Heoxum IIpotext EOO/] - ThproBcko APY>KECTBO perucTpupano B bwirapus c Pemenne Ha XacKOBCKU
okpwxeH c¢bq Ne 206/24.04.2002. u cbhe cemanmine U apec Ha ympaeieHue - rp. JUMHTPOBrpan, yiI.
XumromOuHarcka Ne3;

Tpakusa Ilpec XXI Bexk OOJl - TBProBcKO IpYKECTBO peructpupaHo B bwarapus ¢ Pemienwe Ha
XackoBckH OKpBKeH ¢ Ne4/04.01.2002. u che cepanuiie u apec Ha yrnpasieHne — rp. JJuMuTpoBrpa,
yi. XumkoMOmHaTCKa Ne3;
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Heoxum OO/I, Typuus - TBProBCKO APYKECTBO peructpupano B Typuus B THProBcKHsl perucTsp Ha
rp.OnpuH cbriiacHo ynocroBepenue Ne5507-8420/01.08.2002 u che cepanuiie 1 aapec Ha yrpaBIeHHE —
rp.OnpuH, M. Kupumixane Nel8.

1.1.Co6cmeenocm u ynpasnenue na opyrcecmeomo-maika

Heoxum A/l e myOianyuHO IPY>KECTBO ChITIACHO 3aKOHa 3a ITyOJIMYHO IpeiaraHe Ha [ICHHN KHIDKa

KosMm 3010n1r 2009pasnpenencHreTo Ha aKIMOHEPHUS KanuTal Ha J[py»KecTBOTO-MaiKa € KaKTo CJIe/IBa:

¢ Exo Tex AJ] -27.42%
*  EBpo @epr Al -23.83%
¢ Kapudepr Unarepuemrsani Odpmop C. A. JI., JluBan -17.16 %
e Aprodep UnTepHenrsaba MctabmummMeHT, JInxTeHIIainn - 7.68%
e Heoxum AJl (00paTHO W3KYIEHH AKIIHH) - 258%
o 3nateH J1eB Xouauar Al - 195%
*  VYuuBepcaneH neHcuoHeH GoHn Chriacue - 155%
e Jlykoin I'apant bwarapus - YII® - 1.32%
e JIII® Jlykoiin I"'apant — beirapus - 0.96 %
e VII® [IKB Cuna - 0.86 %
e pyru -14.69 %

Heoxum AJl (IpyxecTBoTO-Maiika) nMMa €IHOCTEIICHHA CHCTEMa Ha ympaBjieHne cbc CbBeT Ha
JTUPEKTOPUTE, CHCTOSII CE OT 8 UJICHOBE, KaKTO CIIe/Ba!

Humyo Craiikos ['eoprues Ilpencenaren
Moxamen Xacan Moxaman Kapabubap 3am. npeacenaTen
Jumutsp Credanos JTuMuTpoB Unen

Bacun ’Kuskos I'psHUapoB Unen

Touro BanoB JlumoB Unen

oxaman Axman Xamyq Uinen

Buxropusa NUnuesa llenosa Unen

Enena Cumeonosa IllonoBa Unen
Xumumnopt rpyn EAJ] Unen

JpyxecTBoTO-Malika ce mpeicTaBiriBa W ynpammsiBa oT Jumurep Credano HumurpoB — ['maBen
U3IbIHUTENEH JupekTop U Bacun JXKuBkoB ['pbHUapoB —3IIBIHUTENEH TUPEKTODP.

1.2.Cmpykmypa na I'pynama u npeomem na oeitnocm
Kobm 30 rorm 2009r. ctpykTtypara Ha ['pymarta BximouBa Heoxum AJl kaTo mpyskecTBO-Maiika U
MOCOYEHHTE TM0-J10JTy ABIICPHHU JIPYKECTBA:

% Ha yyacTue

Jpy#ecTBa B cTpaHaTa

Heoxum Nuxenepunr EOO/] 100
Heoxum Kerspuar EOO/] 100
Heoxum IIporext EOO/]] 100
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Tpakus npec XXI Bex OO/] 52

Jpy:xkecTBa B 4y:KOMHA
Heoxum OOJ, rp.Onpun — Typuus 99.83

IIpenMeTsT Ha IeHHOCT Ha ApyKecTBaTa oT I'pynaTa e KakTo cieBa:

e Heoxum AJ[ - mpou3BOACTBO Ha HEOPraHUYHU U OPraHUYHU XUMUYECKH IPONYKTH U
TBProBCKa JEHHOCT.

*  Heoxum Umxenepunar EOO/] - mpon3BoacTBO M Mpojak6a Ha MaJTOTOHAKHH XUMHYIECKH
MPOAYKTH, MPOYYBaHE U NPOCKTHpaHE, MOKYNKa U Mpojakba Ha CTOKHM OT XUMHUYECKaTa
MPOMUIIIICHOCT, TIOAMPHKKA U PEMOHT, OOCIIeIBaHe 3a eHepruiiHa edekTuBHOCT. JlaTta Ha
npugobuBane — 27.12.2006.

* Heoxum Kerspunr EOOJl - mokynka Ha CTOKHM WJIM JIpYTH BEUIW C LEJN Hpenpojaxda B
bpBOHAYaNIeH, INpepaboTeH Wik 00pabOTeH BHI, NpOJakOda Ha CTOKH OT COOCTBEHO
MIPOM3BOCTBO U ApyrH. [lata Ha npunodbuBane — 27.12.200@.

» Tpakms mnpec XXI Bek OOJ] - w3marencka peHdHOCT, MoMUTpaduUecKa IEHHOCT,
KOHCYJITAaHTCKa M €KCIIEPTHA JEHHOCT, pEeKIaMHU, HH)OPMAIMOHHU U MPOTPAMHH  YCITyTH,
CICIIKH C MHTENEKTyalIHa coOcTBeHOCT. JaTa Ha mpunobusane - 04.01.2002.

*  Heoxum I[Iporekt EOO/] — oxpanutenna aeiiHocT. J{ata Ha npunobusane - 24.04.2002.

* Heoxum OO/l, Typuust - BHOC, U3HOC ¥ BHTPEILIHA ThPrOBUS Ha BCUYKU BUJOBE XUMHUYECKU
Topose. /lata Ha npunoduBane - 13.08.2002.

JbIIEpHUTE JpYKECTBA CE PBKOBOAST OT YIPABUTEIN KaKTO CJIEBA!

Yupasurenu
Heoxum Unxenepuar EOO/] Banentun IletkoB Bbiaues
Heoxum Kerspuar EOO/] Wopnan UBanos MBaHoB
Heoxum I[Tporext EOO/] Hukona KoctanunoB TyTanoB
Tpakus npec XXI Bex OO/] Mapus HBanoBa BacuneBa
Heoxum OO/, rp. Onpun — Typrus I'eopru Toxopos Jlo3es

Kbm 30 ronn 2009 roguna obmmsit 6poit mepconan ua I'pymara e 1,461 (31.12.2008.: 1,720)
PabOTHUIM U CITY)KUTEIIH.

BA3A 3A U3I'OTBAHE HA KOHCOJIMJIUPAHUA ®PUHAHCOB OTYET U CYHETOBOJHHU
HNPUHIAUIIN

2.1.ba3a 3a uzzomeane Ha KOHCOTUOUPARUA PUHAHCOE OmHUem
I'pymaTta u3roTss U mMpeAcTaBs KOHCOMUANPAHUS CH (PMHAHCOB OTUET Ha 0a3a Ha MexmayHapoIHUTE
craumaptu 3a (urancosu ortuetd (MC®PO), m3mamenu ot ChBeTa MO MEXIYHAPOJHH CUCTOBOJIHH
craupapta (CMCC) u paszsicHeHUsTa 3a TAXHOTO MpUiaraHe, usaaaeHu oT Kommurera 3a passicHEHHE Ha
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MC®O (KPMC®O), npuetn or Kommcusta ma Espormeiickust cpro3 (Komucusara) v OpuiokuMu B

Peny6nuka bearapus. MCOO npuetn ot Komucusara we ce paznuuasat or MCPO, mznanenn ot CMCC,

1 Ca B CWJIa KbM HACTOAIIHA OTYCTCH NEPHUOJ C U3KIIFOUYCHUA Ha ONMPECACIICHN U3UCKBAaHUA 3a OTYUTAHC Ha

XCHKUPAHE B CbOTBCTCTBUC C MCC 39 ®unancoBH HMHCTPYMCHTH. HpmHaBaHe " OLICHABAHE, KOUTO HE Ca

IIpUeTU OT Komucusra. P'I:KOBOIICTBOTO CUyHrTa, 4€ aKO M3UCKBaHUATA 3a OTUUTAHC Ha XC/KHUPAHE 6'I:Z[aT

OIIO6peHI/I oT KOMI/ICI/ISITa, TOBa HE OM 0Ka3ajo CBIICCTBECHO BJIMAHUC BBHPXY HACTOAIUA KOHCOJIUAWPAH

(UHAHCOB OTYET.

KbMm JaraTta Ha TO3H (bl/IHaHCOB OTYCT Ca U3JaJACHU U Ca B CHUJIa HAKOJIKO CTaHAApTH, IPOMECHCHHA

CTaHIAPTH W THIKYBAaHWSA, KOWTO HE ca OWJIM TPHETH 3a IMO-paHHO NpuiokeHue oT I'pymarta. OT TaX

PBKOBOJACTBOTO Ha prnaTa € MNpCUCHUI0, Y€ CICIHUTEC Ouxa MMaJH MMOTCHIHAJICH eq)eKT B 6Lueme 3a

MIPOMECHHU B CUCTOBOJHATA ITOJIMTUKA U q)HHaHCOBI/ITe OTYETHU Ha prnaTa:

MCC 1 (mpomenen) IlpencraBsne Ha (UHAHCOBUTE OT4YeTH (B CHIIa 332 TOMHUIIHU TEPUOIH OT
01.01.200%.) To3u cTaHAapT BBBEXKIA OTUET 33 BCEOOXBATHUS (CHBKYITHHMS) JOXOJ, KATO MOCTABS
aKIeHT Ha pa3lieIeHHNeTO Ha IPOMEHHTE B COOCTBEHHWS KallMTall B Pe3yJTaT Ha OIEpallH ChC
COOCTBeHUIIUTE (KAMMUTAJIOBH OMEPAaIlii) OT Te3U, KOUTO HE ca pPe3yiTar OT OMEpalud ChC
cobcrBenunuTe. OOIMAT BceoOXBAaTHUS (CHBKYIIEH) TOXO MOKE Jia ObJIe IPE/ICTABEH WM B €IUH
OTYeT Ha BCEOOXBATHHS (CHBKYITHMS) JOX0M (0OXBamaifki OTYETa 33 JOXOMUTE U BCHUKU e(hEKTH
B COOCTBCHHsI KaIllUTal, KOUTO HE Ca PE3ylNTaT OT OMepaluu ChC COOCTBEHHIWTE), MM B JBa
oT4eTa — OTYEeT 3a JOXOAUTe U OTACNEH OTYeT 3a BCEOOXBATHUS/CHBKYIHUS JIOXOI.
JIONBIHUTETHO, HAMMEHOBAHMETO HA CYETOBOJHHUS OalaHC € MPOMEHEHO Ha OT4eT 3a
(UHAHCOBOTO ChCTOSIHUE. PBKOBOACTBOTO Ha ['pymara € OOMHCIMIO HOBHTE W3WUCKBAHUS U
npomen Ha MCC 1 u ovakBa Te Ja JOBeAaT JO CHIIECTBEHa IPOMSHA B IPEICTABSIHETO BBHB
¢unancosute otuetn 3a 2009 r., 0cOOEHO MO OTHOIICHWE HAa PA3TUYHUTE KOMIIOHEHTH Ha
noxoaute Ha ['pymnarta. To e u30pano jma mpuiiara JBaTa OTYeTa 3a NPEACTaBSIHE HA ChBKYITHHS
noxoxa.M3ucksarnsara Ha MCC 1 B HacTOSIINS OTYET HE ca MPHUI0XKEHH.

MCC 23 (@pomenen) Pasxoau mo 3aemu (B cwia 3a roaumay neproau ot 01.01.2009r.). Tosu
CTaHIapT, B NPOMEHEHUs] CH BapuaHT, ONpEeAeNs pa3XxoIuTe 3a 3aeMH, C KOMTO ce (HHAHCHpa
npua0OMBAHETO, CTPOUTEICTBOTO W MPOM3BOJICTBOTO HA KBaTM(UIMPAHW AKTUBH, Ja ObaaT
KaluTaJM3UPaHl KaTo KOMIOHEHT OT IleHaTa Ha mpuaobmBaHe (ceOecTOWHOCTTAa) HA aKTHBA 32
CpOKa Ha CTPOMTEICTBOTO/U3TPaxk JaHETO/TIPOU3BOICTBOTO;

MC®O 8 OnepatuBHu cermenTH (B cuia 3a roauiunad neproau ot 01.01.2009.). To3u cranmapt
me 3amectn MCC 14. CramapThT M3WCKBa ‘YIPABIECHCKH ITOAXOA  TIPH ONpPENENSTHETO Ha
CEerMEHTUTE W MPEJCTABIHETO Ha CerMeHTHaTa MH(pOpMalus B MyOquuHHTE (UHAHCOBU OTUETH,
AQHAJOrMYHO HA YCTAHOBEHATa BBTPELIHO-YIPABICHCKA OTYETHOCT. PBHKOBOJCTBOTO Ha
JPYXKECTBOTO-Malika € OOMHCIHIIO HM3MCKBAaHHATA HA HOBHUS CTaHIApT. TEKyl0 CerMeHTHATa
uHpOpManus ce MpeAcTaBs B KOHCONMIUpPAHHS (PUHAHCOB OTYET MO Teorpa)CKU PEruoHU -
OIIpe/IeNIeHH TI0 MECTOIIOJIOKEHNE Ha KJIMEHTa. PBKOBOACTBOTO Ha JPYKECTBOTO-MaliKa OOMMCIIS
MpUJIaraHeTo Ha YIPaBJICHCKUS TMOAXOJ 3a OIOBECTsABAaHE Ha CerMeHTHa WH(opmanus B
CHOTBETCTBHE C HOBHSI CTaH/IapT.

I[OH'I:HHI/ITGJIHO, 3a MOOCOYCHHUTEC MO-AO0JY HOBU CTaHAAPTH, IMPOMEHCHU CTAHAAPTU U IIPUCTU

TBIIKYBaHUA, KOUTO HE Ca MPUIOKEHU B HACTOAIUA OTUET, PHBKOBOACTBOTO € MPCUECHUIIO, Y€ CIICTHUTC HE
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Ouxa umainu IIOTCHIIMAJICH e(i)eKT 3a MPOMCHU B CYETOBOAHATA MMOJIUTHKA U KOHCOJIUIUPAHUTE (1)I/IHaHCOBI/I

oTueTH Ha ['pynara:

MC®O 3 (mpomeneH) busHec komOuHanuu (B cwia 3a rogumau nepuogd ot 01.01.2010r.)
ITpoMeHuTe B CTaHIApTa ca CBbP3aHU C. pa3lIMpsiBaHEe Ha OMPECICHHETO Ha “Ou3Hec”, KOeTo
BEPOSITHO OM JTOBEJIO Jla pa3IIMpsBaHe Ha 00XBaTa Ha MPUIOOMBAHUATA, TPETUPAHH KaTo OM3HEC
KOMOMHAIINH; OLICHSBAHETO HA MAIIIMHCTBEHOTO (HEKOHTPOJIHMPAIIOTO) YYaCTUE U MPEICTABSIHETO
HA CIICTIKUTE C HEro; TPETUPAHETO Ha Pa3XOJMTE MO MPHUI0OUBAHHUITA; OICHABAHETO HA YACTTa OT
[eHaTa Ha MPUAOOMBAHETO MO ycioBHe M e(heKTUTe OT HEHHWUTE MOCHeaBaIl MPOMEHH,
OLICHSBAHE Ha NPEIUIIHU JSUIOBE B MPUI0OMBAHOTO APYKECTBO MPH MOETATHOTO NPHIOOHUBAHE U
TpeTHpaHe Ha e(eKTUTe. PHKOBOJACTBOTO BCe OlIe € B MPOLEC HA OOMHUCISHE HEOOXOIUMHUTE
MPOMEHH B CUETOBOJHATA IMOJHUTHKA, MPUJIAraHa 3a KOHCOJHAMPAHHS MYy OTYET, BAJUIHU OT
01.01.2009r., 1OKOJIKOTO TOBA ¢ CE SIBM Hali-paHHATa JaTa 3a IbPBOHAYAIHO MPUIOKCHUE Ha
te3u npomerr B MCOO 3;

MCC 32 (@pomenen) @unancoBu wuHcTpymentu: Ilpeactasue u MCC 1 (mpomeneH)
IpencraBste Ha (UHAHCOBHTE OTYETH — OTHOCHO YIPAXKHAEMUTES (UHAHCOBH HHCTPYMEHTH (C
OyT OMIMs) W 33b/DKCHUS] BB3HUKHAIM TPH JMKBHAAUWS (B CUIA 32 TOJMIIHU MEPHOTU OT
01.01.2009.). IIpomeHuUTE B TE3W CTAHAAPTH H3UCKBAT yIPAKHACMH (HHHAHCOBH HHCTPYMEHTH (C
MyT OMIIKsA), KAKTO ¥ MHCTPYMEHTH, KOUTO HAJAraT Ha NpPeINpHITHE 38 bDKCHUE J1a PETOCTABU
HA JIpyra cTpaHa Pro ratajsia oT HeTHUTEe My aKTHBU CaMO B Cly4ail Ha JMKBHanus, aa 6baar
KJIacU(pHIMPaHN KaTO KOMIOHEHTH Ha COOCTBEHHS KallMTAall, aKO Ca HAJIUIIE OIPENICIICHN YCIIOBUSL.
PwxoBoacTBOTO Ha I'pymara e oomucimto HoBure npomenn Ha MCC 1u MCC 32wu cuwra, 4e Te
He OHMxa OKa3anu BIUSHHE HA HEWHHUTE aKTHBU ¥ MTACHBH, KAKTO U He Ouxa nosenu npe3 2009r. 10
PETPOCIIEKTUBHY MPEHU3YUCICHUS HA CPABHUTEITHUTE TAaHHU 32 MPEIXOHUTE TOHHH;

MC®O 2 (nmpomenen) Inamane Ha 6a3a akiun ( B cuia 3a rogumiau meproan ot 01.01.2009.) —
OTHOCHO YCIIOBHsI 3a mpupoOuBaHe (Ha mpaBa) W OTMeHsHUS (aHynupanus). Te3u NPOMEHH
MOSICHSBAT OTPE/CICHUITA 32 YCIOBUATA 3a MpuaobuBane (Ha MpaBa), BbBEKAAT KOHIICHIIUATA 32
yCoBHs 3a HempuaoOuBaHe (Ha MpaBa) KaTO HalaraT W3MCKBAHETO MOCICJAHUTE Jaa Obaar
OTpa3eHH B CIIpaBeUIMBaTa CTOMHOCT Ha Jarara Ha MPEHOCTaBsiHETO (crmopasdymsBanero). Chio
Taka ca BKIIOYCHH MPAaBMIIA 32 CYCTOBOJHOTO TPETHUPAHE HA YCIOBHATAa Ha HempuaoOuBaHe (Ha
npaBa) M OTMCHsSHHATA (AHYJIMpaHHWATA). PBHKOBOJACTBOTO € HANPABWIO MPOYYBaHE H €
OTIPEICIMIIO0, Y€ Te3W MPOMEHH He OHMXa OKa3alli BIHSHHUE BHPXY CYCTOBOIHATA TIOJIUTHKA U BBPXY
aKTHUBHTE, TIACHBUTE M pe3yJTaTUTe Ha [pymara JOKOJIKOTO HiAMa MpPaKTHKa 3a MOJO00EH THUII
C/ICJIKM | OTIepaLuH;

KPMC®O 13IIporpaMu 3a JOSUIHOCT Ha KIMeHTUTE (B cuia 3a roauinHu nepuoau ot 01.07.2008
r.). (ToBa ThIKyBaHHE [aBa MOSCHEHHWE, Y€ B CIYyYaWTe, KOTaTO MPOJAYKTH WIH YCIYTH Ce
npojaBaT 3aeAHO C HiAKakBa (opma Ha CTHMYIN 3a JIOSUTHOCT OT CTpaHa Ha KIMEHTA, TO TE3U
B3aMOOTHOIICHHST Ca MHOTOKOMIOHEHTHH, ¥ B3€MaHETO MO IIOJYYaBaHOTO OT KIIMEHTa
BB3HATPAXKICHUE CE Pa3Mpeesiss MKy OTICTHUTEe KOMIIOHEHTH Ha 0a3a CrpaBe/IinBa CTOHHOCT).
PBHKOBOJICTBOTO € HAMPABUIO MPOYYBAHE U € OMpPEACIUIO, Ye TOBA THIKYBAHHE HE O OKa3aio
BJIMSTHHE BBPXY CUCTOBOJHATA ITOJUTHUKA M BBPXY aKTUBHTE, IACUBHUTE H pe3yiTaTutTe Ha [ 'pymnara

HAOKOJIKOTO HAMa IMpaKTHUKa 3a HOIIO6CH THII CACIKHN U OIICPALIMH,
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» Tlomobpenuss B MCDO — mogobpennss 8 MCC 1, 8, 10, 16, 19, 20, 23, 2¢ {i3xioyeHne Ha
cBbp3anute ¢ npomerutre B MCDO 3), 28 ¢ uskiroueHne Ha cBbp3anuTe ¢ npomeHute B MCDOO
3 u cporBeTHHTE IpomeHd B MCC 27), 29, 31 ¢ uskiroueHHe Ha CBHP3aHUTE C IPOMEHHTE B
MC®O 3 u crorBetHUTE Mpomenn B MCC 27), 34, 36, 38, 39, 40 41; MCC 7 BbB Bpb3Ka ¢
MCC 16; MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (8 cwia 3a TOAWIIHK TEPHOANA OT
01.01.2009.). Te3u mog00peHNUs BHACAT YaCTUYHU MPOMECHHU B CHOTBETHUTE CTAHAAPTH, OCHOBHO
C Len Ja NpeMaxHaT ChLIECTBYBAIllda HEMOCIECAOBATEIHOCT B NpaBWiaTa M W3UCKBAaHHWATA HA
OTAEIHUTE CTAHAAPTH U Jla Ce BHECE MO-TIPELM3HA TEPMHUHOJIOTHS Ha HOHATHUsTa. PEKOBOACTBOTO €
HaIpaBwJIo IPOYYBAHE M € OTPEENNIIO0, Y€ Te3H MPOMEHH He OMxa OKa3aln CHIIECTBEHO BIMSHHE
BBPXY CUCTOBOJHATA IOJIUTHKA U BBPXY aKTUBUTE, ITACHBHUTE M pe3yiraTuTe Ha ['pymnara, ocBeH
HpeLyr3upaHe Ha H3IOJ3BaHATA TEPMHUHOJIOTHSA M pasIIMpsSBaHE Ha OIOBECTSBaHWATA W/WiIN
BbBEXJIaHE HA HOBU TaKWBa,

*  KPMC®O 15 Cnopa3zymenne 3a H3rpakIane Ha HeJBMXKUMHU UMOTH (B CHJIA 33 TOHIIHH TTIEPUOIH
or 01.01.2009r.- Bce omie He ¢ mpuero oT EK). ToBa ThikyBaHHE AaBa MOSCHCHHS KOTa M Kak
NPUXOJMUTE M pasxoJuTe OT Npojaxkda Ha HEIBIDKMMH HMOTH cliefBa Aa ObIaT NpHU3HATH, B
Cily4ail 4e CIOpa3syMEHHETO MEXIY KyIyBad M CTPOMTEN] € CKIIIOYEHO Hpelu M3TPaXIaHeTO Ha
MMOTa Jla € MPUKIIoUmIo, BKI. mo npmioxkernero Ha MCC 11 mw MCC 18. PykoBoacTBoTo €
ONIPEAENWIO, Ye TOBA THIKYyBaHHE HE OM OKa3alo BIMSHHE BbPXY CUETOBOIHATA IOJIHUTHKA U
BBbPXY aKTHUBUTE, IACUBHUTE M PE3yJITATUTE Ha [ pynara HOKOJIKOTO IEHHOCTTA Ha IpyXKeCcTBaTa HE
BKJTIOYBA TaKbB THII CJICJIKH M OTIEPALINH;

*  KPMC®O 16 XemkupaHe Ha HETHATA HHBECTHITUS B UyX/ICCTPAHHA IEHHOCT (B CHJIA 33 TOIUIITHA
nepuoan ot 01.01.20009r.- Bce omie He e mpuero ot EK). ToBa ThiKyBaHHE AaBa MOSICHEHHS
OTHOCHO X€IUKMPAaHETO HAa HEeTHA MHBECTHLIUS B UyXKJECTpaHHA ACHHOCT, KaTo Hail-Bede ChAbPKa
HacCOKM 3a WISHTH(HUIWpaHE HA BaTyTHUTE PHCKOBE 3a KBAIM(HINPAHETO HAa CYETOBOIHO
OTYHTaHE Ha XeUKMPAHETO Ha HETHATa MHBECTHINS, KaKTO M Kak ['pymnara ia onpeaenn cymara Ha
neyanouTe u 3aryouTe, CBbp3aHH ¢ HETHATa MHBECTULMS U C XEUKUPAILNSI HHCTPYMEHT, 32 LIEJIUTEe
Ha [PU3HABAaHETO ¥ IPH 0CBOOOXKIABAaHETO OT MHBECTULMATA. PHKOBOICTBOTO € ONpenenio, e
TOBa THJIKYBaHHE HE OW OKa3ajlo BIMSHHE BBPXY CUETOBOJHATA TOJMTHKA M BBPXY AKTHUBHTE,
MaCHBUTE W pe3yaTaTuTe Ha ['pynara JOKOIKOTO AEHHOCTTA M HE BKIIIOYBA TaKbB THUI HHBECTUINH
U CIETIKH,

» KPMC®O 17 PasnpenensHe Ha HEMAapUYHA aKTHBU KbM COOCTBeHMIUTE (B CHiIa 3a TOMUIIHH
nepuoan ot 01.01.2010r.- Bce omie He e mpuero or EK). ToBa ThiKyBaHHE AaBa MOSICHEHHS
OTHOCHO TIPH3HABAaHETO Ha 3aIbDKEHHWE 3a AWBHACHT M HEroBara OIEHKa, OCOOCHO KOraTo e
NPEIBUICHO PA3IpEIe/ICHHEeTO J1a CTaBa ype3 HelMapuyHU aKTHBU. PHKOBOJCTBOTO € HAIPaBHIIO
NPOy4YBaHE U € OIpENeNIo, Ye TOBAa THIKYBaHME HE OM OKa3ajo CBILECTBEHO BIIUSHUE BBPXY
CYeTOBOJIHATA MOJINTHKA Ha ['pymara, TOKONKOTO T4 HsIMa yCTaHOBEHA TaKkaBa MPAaKTHKA.

*  KPMC®O 18 Tpaucdep Ha aktuBH oT KiaueHTH (B cuia 3a roauian nepuoan ot 01.01.2009 .-
Bce omie He e npueto ot EK). ToBa ThiKyBaHHe JaBa MOSCHEHMS 32 CYETOBOIHOTO TPETUpPAHE Ha
HOJTy4aBaHU aKTUBM OT NMPEINPHATHA B CEKTOpa HA IOTHIIMTH OT TEXHHU KJINEHTH WIH TPETH JIMIA,
KOHUTO OCHTYPSABAT JIOCTBII 10 M YCIYTH CBBP3aHM ChC CHaOAABaHE C Ta3, BOJAA, TOK U JIp. TIOZOOHH.
Te3u akTHBH ca MOTy4aBaHU BBB BPB3Ka C OCHTYPSIBAHETO Ha JOCTHI WM CHAOASIBAHETO C TAKHB

THII YCJ'IYFI/I/CTOKI/I. PbKOBOACTBOTO € OIpeaAciInIo, 4€ TOBa HOBO TBHJIIKYBAHHUC HC O0u oKasaio
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BIMSIHME BbPXY CUETOBOJHATA NOJIUTHKA HA ['pymara, NOKOJIKOTO HelHAaTa JCHHOCT HE € B TO3U

CTOTIaHCKU CEKTOP, HUTO BKJIIOYBA HOZ[O6HI/I CICJIKK U OII€paluu.

Hacrosmust KOHCOJIMJUpaH q)HHaHCOB OTYCT € U3IrOTBCH B CHOTBCTCTBUC C IIPUHIOHWIIA Ha
JIEHCTBAIIOTO MMpEeANpUATHAEC, TCKYIIOTO HAYUCISIBAHE U UCTOPpUYIECKATa LICHA.

HpyxecrBata ot ['pynara B cTpaHata BOISAT CBOUTE CUETOBOJHH PErHCTPH B OBITapCKH JIEB
(BGN), koiiro mpuemMaT Karo TSIXHa OTYETHA BajyTa 3a mpejcTaBsHe. J[aHHATE B KOHCONUAUPAHUS
(MHAHCOB OTYET ca TPEACTABEHH B XWISAIU JIeBa. 3aATPAHUYHOTO ABIICPHO IPY>KECTBO OPTraHU3HPA
CBOETO CYETOBOJICTBO B ChOTBETCTBHUE C M3MCKBAHUATA HA TYPCKOTO 3aKOHOJIATEJICTBO U TOIbPKa CBOUTE
CYETOBOJIHH peructpu B Typcku jupu (TRY).

[IpencraBsHero Ha KOHCONMMAMPaH (PMHAHCOB OTYET CHITIACHO MEXIyHApOAHWTE CTaHIApTH 32
(PMHAHCOBM OTYETH M3HCKBa PBHKOBOJCTBOTO Ha ['pymnaTa ;a HarpaBu Haii-1o0py NPUOIH3UTENHU OLCHKH,
HAYUCIIEHUsT W Pa3yMHO OOOCHOBaHHM MPEIIOJIOKEHUs, KOUTO OKa3BaT e(eKT BbpPXYy OTYETCHUTE
CTOWHOCTH Ha aKTHBUTE W TACHBUTE, HAa NPHUXOJAWTE M Pa3XOAWTE, W Ha OIOBECTABAHETO HA YCIOBHH
B3eMaHWS W 3aJBDKCHHS KBbM JaTara Ha OT4eTa. [e3u NpHONM3UTETHH OICHKHM, HAYHCICHUS U
MPEATONIOKEHNsI Ca OCHOBaHM Ha HMH(pOPMAaIUATA, KOSATO € HAJIWYHA KbM Jarara Ha KOHCOJHIUPAHHS
(MHAHCOB OTYET, Mopaau KOeTo ObAemuTe (aKTUYeCKHu pPe3ysTatd Ouxa MOIJH Ja ObJarT pa3indyHd OT
Tax. OOeKkTuTe, KOWTO IPEIIoyaraT MO-BHCOKA CTENeH Ha CyOeKTHBHA IPENeHKa MM CIOXHOCT, FIIH
KBJETO MPEAIOIOKECHUATA H IPUOIM3UTEIHUTE CIETOBOIHYU OLIEHKH Ca CHIIECTBECHH 32 KOHCOIUIUPAHHS

(uHAHCOB OTYET, ca onoBecTeHH B [Ipunoxenne Ne 2.25.

2.2. Medpunuuuu

Jpyscecmeo-maiika - JIPYKECTBOTO, KOETO TMPUTEXKABa TPABOMOIIMETO Jla HAIpaBisIBa
(uHaHCOBaTa MOJMTHKA W TOJMTHKATa Ha JCWHOCTTAa Ha JBIICPHUTE JApYyXKecTBa OT ['pymara upes
npHUTEekKaHUETO Ha moBeue oT 50%0T AsIoBETE B KalUTala UM | TIpaBata Ha TJiac.

HpyxectBoro-maiika e Heoxum AJl, bearapust (ITpunoxenne Nel.1.)

Hvuiepnu  Opyscecmea - npyxecTBa, B KOHWTO IPYKECTBOTO-MaWKa, MPSKO MIM KOCBEHO,
npurexasa nosede or 50 % or mpaBara Ha rimac B OOmoOTO ChOpaHMe W/WiIM NPaBOTO Jia Ha3HAa4YaBa
YIPaBUTEIM M MOXE Jla YNpaKHsIBa KOHTPOJ BBPXY TAXHaTa ()MHAHCOBA M OIEPAaTHUBHA IIOJIUTHKA.
JlpIepHATE OpyXKecTBa ce KOHCOJIMIMpAT OT JaTaTa, Ha KOATO €(PEeKTHBHHUAT KOHTPOJ € HPUA0OUT OT
I'pynara u crimpaT ga ce KOHCOIMMIWpAT OT JaraTa, Ha KOATO c€ NMpHeMa, Y€ KOHTPOIBT CE TPEXBBPIIA
n3BbH I'pynara. 3a TsXHaTa KOHCOIMJALKS CE U3M0JI3Ba METOIBT Ha IIbJIHATA KOHCOIUJALIUS.

JbiuepHute apyxecTsa ca nocoyeHu B [Ipunoxenne Ne 1.2.

2.3 Ilpunyunu na Konconuoauuama

KonconunupanusaT (UHAHCOB OTYET BKIIOYBA (DUHAHCOBHUTE OTYETH HA JAPYKECTBOTO-Maika
Heoxum AJl u apuepaute apyxecrsa Heoxum Unxenepunr EOO/, Heoxum Ketspunr EOO/L, Heoxum
[porext EOO/, Tpakus mpec XX| Bexk OO/l u Heoxum OO/, Typuus, m3rorsenn kM 30 rorn 2009r.
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@duHaHCOBHUTE OTYETH HA JBIICPHHUTE APY)KECTBA 3a MEINTE HA KOHCONMAAILMATA Ca M3TOTBEHH 3a
CBIIUS OTYETEH IEPHOJ, KaKTO TO3M Ha JPYKECTBOTO-Maiika M MpHW NpHIaraHe Ha e€JWHHA CUETOBOJHA
HOJNUTHKA.

B koHconmumupaHus (QUHAHCOB OTYET, OTYETHTE HA BKJIIOUCHHUTE IBLIEPHH JApYKECTBa ca
KOHCONMMANpaHH Ha 0a3za Ha MeToJa “IbJIHA KOHCOJHMIAIMA , peA IO peA, Karo € MpuilaraHa
yYHH(UIMPaHA 32 CHIIECTBEHUTE OOSKTH CYETOBOIHA MTOJUTHKA. VIHBECTHIIMNTE Ha JPy>KECTBOTO-MalKa ca
CIMMUHUPAHU Cpelly Jiela B COOCTBEHHMS KallUTaJl Ha JABIICPHHUTE JpyKecTBa KbM JaTaTa Ha
npunoOuBaHe. BbIpemHOrpynoBUTE OHEpaldd M pa3deTH Ca HaABJIHO CIMMHMHHMPAHH, BKIL
Hepeanu3upaHaTa BTPENIHOTPYIOBa neyanta mim 3aryda. OTt4ereH € u e(eKThT Ha OTCPOUCHUTE JaHBIH
IPH TE3H SMTMMUHUPAILY KOHCOIUIALMOHHY 3aIICBaHUS.

Ilpn npupoOuBaHe Ha ABLIEPHO APYXKECTBO OT ['pymara ce W3MOI3Ba METONBT HA IOKYNKO-
nponaxoOa. lleHata Ha mpuIOOMBaHE BKIIOYBA CIIPAaBEINIMBATAa CTOWHOCT KBM JaTaTa Ha pa3MsHaTa, Ha
MPEAOCTaBEHUTE aKTHBH, BH3HUKHAINTE MU TIOSTH 33JbJDKEHHS U HHCTPYMEHTHTE Ha COOCTBEH KaITUTal,
eMUTHPaHH OT NPUAOOUBAILIOTO APYXKECTBO, B 3aMsIHA Ha IIOJy4aBaHE HA KOHTpOJa HaJ NPUIOOUBAHOTO
IPY’KECTBO, IUIFOC BCHYKH Pa3X0H HNPSIKO OTHACSIIN ce€ KbM NPUI0OUBAHETO.

Benuku pasrpaHHYMMy MPUIOOUTH aKTHBH M MOSTH MACHBU M YCIOBHUTE (M3KPUCTATH3UPAIIH)
3abDKEHUS B OM3HEC KOMOWHAIMATA, CE€ OLEHSBAT IIbPBOHAYAIHO MO TAXHATA CIIPaBeUINBA CTOHHOCT
KbM JaTaTa Ha pa3MsHara. Bcsako mpeBuineHHe Ha LieHATa Ha NMpUAOOMBAaHE HA ABIICPHOTO OPYXKECTBO,
HaJ Jelda Ha MNPUAOOMBAILOTO JpPYKECTBO B CIpaBeUIMBaTa CTOMHOCT HA HETHUTE NPUIOOUTH
pa3rpaHUYUMHU aKTHBH, TACUBH M YCIOBHHU (M3KPHUCTATH3HUPAIIH) 3abJDKCHHUSI, CE TPETUPA U PH3HABA KATO
peryTarus. AKO IeNpT Ha NPUIOOMBAIIOTO JPY)KECTBO B CIIpaBeIMBaTa CTOWHOCT HAa MPHUIOOUTHTE
HETHM DPasrpaHWYUM{ aKTHBY HAJBHUILIABA IIeHaTa Ha NpuaoOMBaHe Ha OM3HeC KOMOHMHAIMATA, TOBA
NPEBHULICHNE CE TPU3HaBa He3a0aBHO B KOHCOIMANPAHMS OTUET 3a goxoaute Ha ['pynaTa.

ITpu nponaxkba uu aApyra Gpopma Ha 3aryba (tpancdep) Ha KOHTPOJ BbPXY IBIICPHO APYKECTBO:

« OrnucBaT ce akTHBUTE W NAacWBUTE (BKJ. aKO MMa MPUHAUICKAIIA PENyTalys) Ha JBIIEPHOTO

IPY’KeCTBO N0 OajlaHCOBA CTOMHOCT KbM JjaTaTa Ha 3ary0aTa Ha KOHTPO,

« OrnmcBa ce MAIIMHCTBEHOTO YYacTHE B TOBA JBIIEPHO IPY>KECTBO MO OaIaHCOBA CTOMHOCT KM

JaTaTa Ha 3arybara Ha KOHTPOJIa;

« Ilpu3HaBa ce MoIy4eHOTO BB3HArPaKACHHE IO CIPaBeIIMBa CTOMHOCT OT cejKara, ChbOMTHETO

WM OIIepalyATa, I0BeJIa 0 3arydaTa Ha KOHTPOI,

«  Pexmacuduimpar ce kbM nevanOu win 3aryOu, Win ce TpaHcdepupaT AUPEKTHO KbM HATPYyHaHU
nevaon BCHYKN KOMIIOHEHTH Ha COOCTBEHHMS KaIlUTal, MIPECTaBIABAIlN HepeaTu3upaH JOXOAH

W 3aryOu — ChITIACHO M3UCKBaHUATA Ha choTBeTHUTE MCDO, 1o unnTo mpaBuia nonagar Te3u

KOMIIOHEHTH,

- IlpusHaBa ce BCsiKa pe3yaTaTHa pa3iiiKa Karo rneyanba win 3aryda or ocBobokaaBane (mpoaaxoa)

Ha JIBIIEPHO APYKECTBO B KOHCONMAMPAHUS OTUET 3a TOXOJHUTE, IpHHAAIeXkKAalIa Ha Ipy>KECTBOTO-

Mamka.

2.4. Cpasnumennu oanuu
I'pynara mpencraBsi cpaBHHUTENHA MH(OpPMANUS B TO3W KOHCONUAWpPaH (PUHAHCOB OTYET 3a €AWH
MPEAXOJICH IEPUO.
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Korato e Heo0Xommmo, CpaBHHTEJHHTE MaHHH C€ peKIacuUIHUpaT 3a Ja ce IIOCTUTHE

CBIIOCTAaBUMOCT CIIPAMO IPOMCHHU B IPEACTABAHCTO B TCKYIIaTa r'OAMWHA.

2.5. QynKyuonanna 6ayma u RPU3IHAGAHE HA KYPCOGU PA3IUKY

OyHKIMOHATHATA BallyTa Ha JApY)KecTBaTra B bbiarapms m oTd4eTHaTa BalyTa Ha IPEACTaBsHE Ha
I'pynara e 6barapckuar nes. Ot 1 tomm 1997T. neBbT € GuKcupaH B chOTBETCTBHE chC 3akoHa 3a BHbB
KBbM repMaHckara Mapka B choTHOIIeHHe BGN 1 : DEM 1,a ¢ BbBeXIaHETO HA €BPOTO KaTO OHUIMATHA
BajyTa Ha EBporneiickus c¢bio3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EUR 1.

[Ipn mBpBOHAYaNmHO TpHW3HABaHE, CAEIKAa B UYXAECTpaHHA BalyTa C€ 3alllicBa BbB
(GyHKIMOHATHATa BajlyTa, KaTo KbM CyMaTa B Uy>KACCTPaHHA BalyTa ce Npuiara OOMEHHHUST Kypc KbM
MOMEHTa Ha CcJielKkaTa Win omnepauusaTa. [lapudHuTe cpencTBa, B3eMaHHUATAa U 3aIbJDKEHUATA, KaTo
MOHETAapHH OTYETHH OOEKTH, JEHOMHHHUPAHH B Uy)KJECTpaHHA BaJyTa C€ OTYMTAT BHB (DyHKIMOHAIHATA
BayTa ¥ KbM 31 1ekeMBpH ce OIeHsABaT B OBJITapCKH JIeBa, KaTo C€ M3MOJI3Ba 3aKIIOUNTETHNS 0OMEHEeH
kypc Ha BHB.

Hemonerapuure ordeTHH 0OeKTH B OanaHca, IbPBOHAYAIHO JCHOMHHHUPAHU B UyXKIECTpaHHA
BaJlyTa, C€ OTYMTAT BHB (DYHKIIMOHAJHATA BAIyTa KAaTO CE NMpHiara NCTOPUYECKUAT OOMEHEH Kypc KBbM
JaTaTa Ha OTEpanHsITa M MOCIEABAII0 He Ce ITPEOIeHIBAT M0 3aKIIOYNTENEH KypC.

EdexTure OoT KypcOBUTE Pa3IMKH, CBBP3aHU C YPEXKIAHETO Ha CHEJIKU B Uy)KJECTpaHHA BaiyTa,
WIN OTYUTAHETO Ha CAEJIKHU B UyXJECTpaHHA BalyTa 10 KypcOBe, KOUTO ca Pa3IM4YHH, OT T€3H, IO KOUTO
IIBPBOHAYAIIHO Ca OWJIM MPU3HATH, C€ BKJIIOYBAT B OTYETA 3a JOXOIWTE B MOMEHTA HAa BB3HHKBAHETO UM,
KaTo Ce TPETHpAaT Karo Apyru noxoqu/(3arybu) oT JEHHOCTTa U CE MPEACTABAT HETHO, C U3KIIOUCHHE Ha
TE3M, CBBP3aHU ChC 3a€MHU, KOUTO CE€ TPEACTABIT KbM (DHHAHCOBHUTE IPUXOIH/PA3XOH.

dynkunoHanHara BainyTta Ha apyxkectBoro B Typuust (Heoxum OO/I) e Typckara jmpa.

WzBbpmiena e tpanchopmanus Ha ¢uHaHCcOBHS oTdeT Ha Heoxmm OO/| or Typcku nmpu BBB
BaJlyTaTa Ha IpEACTaBsiHE - OBArapckus Jies, Ha Oa3a mpaswiata B MCC 21 Edextn oT nmpomeHuTe B
oOMEHHUTE KypcoBe. BCHUKM mNapuuyHM W HENAPUYHH AaKTUBM W IIaCMBU ca MpeoOpasyBaHH IO
3akmounTenied Kypc kbM 30 torn 2009r1., a MpUXOAHNTE W Pa3XOAHMTE MO3HIIMH ca MpeodpasyBaHH MO
cpeneH kypc 3a 2009r. Ha TypckaTta Jmpa cupsAMO OBJITapckus jeB. IlomydeHnTe KypcoBH Pas3ivKH B
pe3yinTaT Ha IPEU3dYHCICHHATa ca IPH3HATH KAaTO OTIEJICH KOMIIOHEHT Ha COOCTBEHMS KallUTal B
KOHCOJIUAUpPaHUsl 6allaHC, HETHO OT OTCPOYEH JaHbK

[Ipn ocBoGOXmaBaHe OT UyXAECTpaHHA JIEHHOCT KyMyJaTWBHAaTa CyMa Ha KypCOBHTE DPa3JIHKH,
KOHUTO ca OMJIM OTCPOYSHH KaTO OT/IEJIEH KOMIIOHEHT B KalnTajla, ce PU3HaBaT KaTo nedanda uin 3aryoa

B KOHCOJIMAUPAHUA OTUCT 3a JOXOAUTE.

2.6. IIpuxoou
[Ipuxonnte B I'pynaTa ce nmpu3HaBar Ha 0a3a IPUHIMIIA HA HAYUCIIIBAHE U 70 CTETICHTA, JI0 KOSTO
CTOIAHCKHUTE H3rOIU ce NpHAoOMBaT OT I'pymara M IOKOJKOTO NPHUXOMUTE MOraT HagexAHO Ja ce
U3MEPAT.
Bupnosere npuxoau Ha ['pymnaTa ca npeacrasenu B [Ipmnoxenue Ne 3.
[Ipu nmponax6uTe Ha MPOAYKIMA, CTOKH ¥ MaTepHaay MPUXOAUTE Ce MPH3HABAT, KOraTO BCHUKU
CBILECTBEHH PUCKOBE U MOJI3U OT COOCTBEHOCTTA IPEMHHABAT B KyITyBaya.
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[Ipn mpenocTaBIHETO Ha YCIYTH, MIPUXOANTE CE MIPU3HABAT, OTIYMTANKH €Tara Ha 3aBbPIIEHOCT Ha
CAenKaTa KbM JlaTaTa Ha 0ajaHca, ako TO3M eTal MOXe J1a 0bJe HaJeKIHO M3MEPEH, KaKTO M Pa3XOanTe,
M3BBPILICHY 110 CHIEJIKaTa U PA3XOJUTE 33 IPHUKIIIOYBAHETO .

[lpuxooute ce oueHsBaT Ha 0a3a CIpaBeAIMBaTa II€Ha Ha NPOJAJCHUTE NPOAYKLUs, CTOKH H
yCIIyT'd, HETHO OT KOCBEHM JaHbIM (aKIU3 M JaHbK 100aBEHA CTOMHOCT) M MPEIOCTABEHU OTCTBHIKH U
pabatwn.

HerHuTe pa3nuku OT NPOMSHA Ha BalIyTHH KypcOBE, CBBP3aHH C IApUYHH CPEACTBA, ThPTOBCKH
B3E€MAaHU U 3aJbJDKCHUS, ICHOMUHUPAHH B Uy)KJCCTPaHHA BAJIyTa, CE BKJIIOYBAT B KOHCOJIUIUPAHUS OTYET
3a JOXOAUTE, KOTaTo B3HUKHAT, KATO C€ MPEICTABAT HETHO KbM IPYru noxoaun/(3aryou) ot qeidHocTTa.

@duHaHCOBHUTE NPUXOAU CE MIPEACTABAT OTICIHO Ha JMIEBAaTa CTpPaHa B KOHCOIUAUPAHUS OTYET 3a
JOXOJHUTE U CE ChCTOAT OT IPUXOAH OT JIMXBH U IIPUXOIH OT ONepanuu ¢ GUHAHCOBU HHCTPYMEHTH.

2.7. Pazxoou

Pasxonute B ['pynara ce npr3HaBaT B MOMEHTA Ha TSIXHOTO Bb3HHKBaHE W Ha 0a3a MPUHITUIIMTE HA
HAYHCIISIBaHE U CHIIOCTaBUMOCT.

Pa3zxonuTe 3a ObaemM IEpHOIU Cce OTJIAraT 3a IMpU3HABaHE KAaTO TEKYII pa3Xo[l 3a MEPHo/a, Ipe3
KOWTO JOrOBOPHUTE 32 KOUTO CE OTHACAT, CE U3IBJIHABAT.

DUHAHCOBUTE Pa3XOaH CE MPEICTABSIT OTICITHO Ha JIUICBAaTa CTPaHa Ha KOHCOJUIUPAHUS OTUYET 3a
JIOXOJIUTE U C€ CHCTOST OT: JINXBEHH Pa3X0/d, CBbP3aHH C IMOIYUYECHHN 3a6MH, KaKTO ¥ TAKCH U JAPYTH MPEKU

pa3xoau o KpeaAuTu u 0aHKOBH rapaniuu.

2.8. Hmomu, mawunu u o6opyosane

WmoTnTe, MammmMHuTe ¥ 0OOPYABAHETO (IBITOTPAiHA MaTepUAHH AKTHBH) ca TIPEICTABEHH B
KOHCOJHUANpPaHHs (HHUHAHCOB OTYET MO ceOeCTOHHOCT (IleHa Ha MPHUAOOMBAaHE), HAMAJICHA ¢ HATpyMaHaTa
amopruszanus (6e3 3emMute) U 3arybure ot obesueHka. Hamuunure kpM 1 ssHyapu 2003 r. (matara Ha
npemuHaBaHe Ha [pymara mo MC®O) wumorH, MammHu U o0opyaBane Ha J[pyXecTBOTO-Maiika ca
OIICHEHHM IO CTPaBEIIMBA CTOWHOCT Ha Ta3W jarta. Tasuw CTOWHOCT € MpHeTa 3a 3aMecTUTEN (aHayor) Ha
1eHa Ha npungobusane cbriacHo MCOO 1 ,IIpunarane 3a ObpBU IIBT HA MEXIYHAPOJIHUTE CTAHIAPTHU 3a
(¢uHAaHCOBM OTYeTH’, KaTo IplaTa HaTpylnaHa amMopTH3alus KbM JaraTa Ha OIeHKara € OTIHcaHa 3a
CMETKa Ha OpyTHaTa IPEHOCHA CTOWHOCT Ha akTHBa. bamancoBaTa CTOWHOCT Ha AaKTHUBUTE Ha
HdpyxecTBOTO-Maiika € CpaBHEHa C OIpelesieHa OT HE3aBUCUMH OLIEHUTENM CIpaBeljiMBa CTOMHOCT U
e(eKTHTE OT eIHOKpATHATA OLIEHKA ca OTPa3eHH B TIOKa3aTellsl HepaslpeeeHa neyainoa.

IIvpeonauanno npuoodueane

Ilpn mppBOHaYanHO NpUAOOMBAHE HMMOTHTE, MAIIMHUTE M OOOpPYABAaHETO CE€ OLEHSABAT IO
ce0ecTOHHOCT, KOSITO BKJIIOYBA MOKYIHATa II€HA, MUTHUYECKUTE TaKCH M BCHUUYKHU IPYI'H IPEKH Pa3Xxony,
HEOOXOMIMH 3a IIPHUBEXK/IaHe HA aKTHBA B pabOTHO cheTogHue. [IpeknTe pa3xonm OCHOBHO ca: Pa3Xxoad 3a
MOJITOTOBKA HA 00EKTa, pa3xo/u 3a ITbPBOHAYATHA JOCTaBKa M 00paboTKa, pa3xoanTe 32 MOHTAX, Pa3XOAH
3a XOHOPapy Ha JIMLA, CBbP3aHH C IIPOEKTa, HEBH3CTAaHOBSIEMH AAHBIH U JP.

I'pynara e ompenmemmna croiiHOocTeH mpar oT 500 nB., mox KOWTO HPHAOOWTHTE AaKTHBU
HE3aBHCHMO, Y€ IIPUTEKaBaT XapaKTepUCTUKATa HA ABJITOTPAEH aKTHB, CE M3MUCBAT KAaTO TEKYI pa3xos B

MOMEHTA Ha IPUJOOHUBAHETO UM.
10
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Ilocneosauio oyenneane

W3bpanusar ot I'pynara moaxon 3a mocnensama 0anaHCOBa OLECHKA HA MMOTUTE, MAIIUHUTE U
obopynBaneTo € Mozena Ha cebecroiiHocTta mo MCC 16 — cebecToifHOCT, HamajJeHa ¢ HaTpylaHUTE
aMOpPTHU3aIMU M HATPYIaHUTE 3aryOu oT 00e3IeHKa.

Memoou na amopmu3zayus

I'pymara w3mon3Ba nIWHEEH METON HA aMOPTH3AIllMs HA WMOTHTE, MAIIMHUTE W 00OPYIBAHETO.
AMOpTH3MpPaHETO HA AKTHBHUTE 3all04Ba, KOTaTo TE ca Ha PAa3MONIOKEeHHE 3a ymorpeba. 3emsra HE ce
amopTu3upa. [1oJe3HUAT )KUBOT MO TPYITH aKTUBHU € ChOOPAa3eH ¢. (PU3NIESCKOTO U3HOCBAHE, CIICIIU(pUKATa
Ha 000pYIBaHETO, OBIEIINTE HAMEPCHHUS 3a YITOTpeOa U ¢ MPEaIogaraéMoTo MOPAIHO OCTapsIBaHE.

OnpeneneHusT Moie3eH KUBOT IO TPYIH aKTUBHU € KaKTO CIIEBA!

* crpanu — ot 100 57T.

* MamuHA U 000pyBaHE — B 3aBUCHMOCT OT criermdukara ot 2 1o 25T.

* ChOPBKECHHS —OT 8 10 25T.

* KOMITFOTPH —OT 2 10 5T.

* TPaHCHOPTHH cpeacTBa —oT 370 12,51.

* CTOIIAHCKH MHBEHTap —oT 2 10 6,7T.

OnpeneneHUTe CPOKOBE Ha TOJIE3CH JKUBOT HAa IBJITOTPAWHUTE MATEpUATHH aKTUBU CE

MPerJIekKAaT B Kpasi HA BCEKH OTYETCH MEPHUOJ W MPH YCTAHOBSIBAHE HA 3HAYUTCIIHU OTKJIOHCHHS CIIPSIMO

6’BZ[GHII/ITG OYaKBaHUA 3a CPOKa Ha MU3MO0JI3BAHC HAa aKTUBUTE, CHIIUAT CE€ KOpUTHPA MTEPCTICKTUBHO.

Hocneosauu pazxoou

PasxomuTe 3a peMOHTH W TONApPHKKA Ce TMPU3HABAT 3a TEKYNIM B TEpUOJA, Mpe3 KOHTO ca
HarpaBeHHU. VI3BbpIIeHH MocieBally pa3xoad, CBbp3aHl ¢ UMOTH, MAllIMHA U 000py/BaHe, KOUTO UMaT
XapakTep Ha TOAMSHAa Ha ONpEAEICHH BH3JIOBH YacTH M arperatd, WIM Ha IPeyCcTPOHCTBO H
PEKOHCTPYKIIUS, C€ KalTUTATN3APaT KbM OaraHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB U CE€ TIPepasTieKia
OCTaThUHUS MY IIOJIC3CH JKUBOT KbM JlaTaTa Ha Kanutanm3anus. ChIIeBpEMEHHO, HEaMOPTH3UpaHaTa 4acT
Ha 3aMCHEHHTE KOMIIOHEHTH C€ HM3MHCBa OT OajaHcoBaTa CTOWHOCT Ha aKTHBHTE M Ce NpPU3HAaBa B
TEKYyILIUTEe pa3xo/iy 3a [epruo/ia Ha MPeyCcTPOCTBOTO.

Obe3yenka Ha akmueu

BamancoBuTe CTOMHOCTH Ha WMOTHTE, MAIIMHUTE W 00OpYIBaHETO MOJUICKAT HA TPErNiea 3a
o0e3leHka, KOraro ca Halule CHOWTHS WIM TPOMEHH B OOCTOSTEIICTBaTa, KOUTO IIOKAa3BaT, dUe
OanmaHcoBaTa CTOWHOCT OM MOrja Ja Cce OTIMdYaBa TPAWHO OT BH3CTAHOBMMAaTa MM CTOHMHOCT. AKO ca
HaJIMIIE TAaKWBa MHIAMKATOPH, Y€ MPUOJIM3UTEIHO ONpeaecHaTa Bhb3CTAHOBUMA CTOWHOCT € IMO-HUCKA OT
TsXHaTa OallaHCOBa CTOMHOCT, TO IIOCIIENHATA CE H3MKCBA IO Bbh3CTAHOBHMMATAa CTOHHOCT HA AKTHBUTE.
Bb3craHoBMMaTa CTOWHOCT Ha HWMOTHUTE, MAIIMHUTE W OOOPYIBAHETO € IO-BHCOKaTa OT JIBETE:
CIIpaBeUIMBa CTOWHOCT 0€3 pa3xoiu 3a Mpojaxba WM CTOMHOCT B ymoTpeba. 3a OmpeensHeTo Ha
CTOWHOCTTA TPH yHoTpeda Ha aKTUBUTE OBICHINTE MMAPUYHU IOTOIM C€ JWCKOHTHpAT 1O TIXHATA
HACTOSIIA CTOWHOCT KaTO C€ Mpujlara TUCKOHTOBA HOpMa TPENd NAHBIH, KOATO OTpa3siBa TEKYIIUTE
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Ma3apHU YCIIOBHUS M OIIEHKH HA BpEMeBaTa CTOMHOCT Ha MAPUTE U PUCKOBETE, CTICITU(UIHHN 32 CHOTBETHH
akTuB. 3aryouTte OT 00e3leHKa c€ OTYUTAT KAaTO Pa3XoJH 3a OOC3ICHKA HAa aKTHUBH B KOHCOIUIHPAHUS
OTYET 3a JOXOJIUTE.

2.9. Hemamepuannu akmueu

HemaTepuanHute akTHBHU Ca MPENCTABEHH BbB (DUHAHCOBHS OTYET MO CeOECTOMHOCT, HaManeHa ¢
HATpynaHaTa aMOPTH3AIHs U 3aryOuTe OT 00e3IeHKA.

B I'pymara ce mnpumara JIMHEEH METOJ HA aMOPTH3alMs HAa HEMaTEPUAIHUTE aKTHBU MPHU
OTIpEZIETICH TTOJIE3EH )KUBOT 5 rOIMHHU.

BanancoBaTa CTOMHOCT Ha HEMATEPUATHUTE aKTHBH IOJJISKHU Ha MPETIie] 3a 00e3IeHKa, KoraTo ca
HAJMIE CHOUTHS, WM TIPOMEHHU B OOCTOSITENICTBATA, KOUTO MOCOYBAT, Ue HamaHcoBaTa CTOMHOCT OM MOrJa
Ja HaJBWIIABA BBH3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3leHKAaTa CE BKJIIOYBA KAaTO Pa3xoja 3a

0663HCHKa Ha aKTUBU B KOHCOJIMAUPAHUA OTUYET 3a JOXOAUTE.

2.10. Hneecmuuyuounu umomu

WHBeCTUIIMOHHNTE UMOTH Ca TPEACTABEHN B KOHCONHUIUpPAHUS OalaHc 1Mo MCTOpHUYEcKa IeHa Ha
npugobuBane (ce6eCTOMHOCT), HAMAJIEHA C HATpyMaHaTa aMOPTH3ALUs U 3aryOuTe OT 00€e3IeHKa.

B croiiHOCTTa Ha WHBECTHIMOHHHUTE WMOTH Ca BKJIIOUYCHH W BCHYKH TpPalHO NPHUKPEICHU
IBITOTPAHN MaTepHalHU aKTHBH, 0€3 KOMUTO WHBECTUIIMOHHHUSAT MMOT HE OM MOT'BI Ja OCBHIICCTBSIBA
MpeTHA3HAYCHUETO CH.

I'pymara kmacudumpa KaTo HHBECTUIIMOHHN UMOTH CTPajiH, YMETO TPaiHO MpeaHa3HavYeHUE € Ja
ce oTmaBar o HaeM (OIepaTHBEH JM3HMHT) U Ja CE MMOJYYaBaT OT TAX U3KIIOUHTEIHO IPUXOAU OT HAEM.

Memoou na amopmu3sayus

I'pynara w3nonsBa JIMHEEH METOJN Ha AaMOpTH3alMs Ha CrpajnTe, MPEACTABeHH KaTo
WHBECTUIIMOHHU NMOTH. [lone3nnaT xuBoT Ha crpaaute € SOToaAnHM.

banancoBute CTOMHOCTM Ha HMHBECTHLMOHHUTE HMOTH IIOAJIEXKAT Ha Mperyien 3a 0Oe3LeHKa,
KOraTo ca HaJIUIe ChOWTHS WIM IPOMEHH B OOCTOSATEICTBATA, KOMTO IIOKa3BaT, 4e T¢ OMxa MOIVIM Ja ce
OTAMYaBaT TpPAilHO OT BH3CTAHOBMMATa WM CTOHHOCT. AKO ca HajlWIe TaKkuBa WHAWKATOPH, 4e
MPUOIM3UTEHO OTIpeeNieHaTa Bhb3CTAaHOBHMA CTOWHOCT € MO-HHUCKA OT TAXHATa 0ajlaHCOBa CTOMHOCT, TO
[oCJielHaTa Ce M3IHCBA 10 Bb3CTAaHOBMMAara CTOMHOCT Ha MMOTHTE. Bb3cTaHOBMMaTa CTOHHOCT Ha
IBITOTPaiHUTE MaTEepUalHU aKTHUBH € IO-BHCOKAaTa OT JABETE. CIIpaBeUIMBa CTOMHOCT 0e3 pa3xoxu 3a
npojaxk0a WM CTOWHOCT HpH ymoTpeba. 3a ompenensHe Ha CTOMHOCTTAa MpH YHoTpeda Ha aKTHBUTE
ObpreIUTe MapuyHM IOTOIM C€ IUCKOHTHPAT OO TAXHATa HACTOAINA CTOMHOCT KaTo ce Ipuiara
IMCKOHTOBAa HOpMa IpeIy AaHBIH, KOSTO OTpa3siBa TEKYLIUTE ITa3apHHU YCJIOBUS U OLCHKH Ha BpeMeBaTa
CTOMHOCT Ha ITapHUTE W PUCKOBETE, CTIEIM(PUIHN 32 CHOTBETHHS aKTHB. 3aryOnuTe OT 00€3IeHKa C€ OTIHUTAT

KaTo pa3xou 3a 0663HCHKa Ha aKTUBU B KOHCOJMIUPAHUA OTUYET 3a JOXOAUTE.

2.11. Hneecmuyuu na paznonoicenue u 3a npooaxcoa

IIpute:xxaBanure oT JpyxkecTBOTO-Mailka WHBECTULMH, MPEACTABISABALLM AaKUUKU B JIPYTd
apyxkectBa (MaJIMHCTBEHO YydYacTHE) ca OICHEHH M MPEICTABEHH B CYCTOBOJHUS OanaHC 110
ce0ecTOMHOCT, ThI KaTo TEXHWTE aKIMU HE Ce ThPryBaT Ha aKTHBEH Ia3ap, 3a TAX HsAMa KOTHPOBKU Ha
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Ma3apHU IIeHH Ha aKTUBEH Ia3ap, a MpPEIIOJIOKEHHATA 3a NMPHIATaHeTO Ha aJITepPHATHBHH OLEHBYHH
METO/IM Ca CBBP3aHM C BUCOKH HECHTYPHOCTH, 32 JIa C€ JOCTHTHE J0 JOCTATHYHO HAAEKTHO OIpEIeIIsTHE
Ha CIpaBeAIMBaTa UM CTOHHOCT.

[lputexxaBaHnTe IIEHHM KHI)Ka HA Pa3NoJOKEHME M 3a Ipojaxba ce mpernexiar keM 31
JIeKEeMBPH ¥ TIPH yCTaHOBSIBAaHE Ha YCJIOBHS 3a 00OE3IIEHKA, ChIaTa ce 0TPa3siBa B KOHCOIMIUPAHHS OTUET
3a goxoxute. PUHAHCOBHTE aKTUBH “HA PA3MOJIOKEHUE U 3a Mpojaxba” ce obe3neHsaBar, ako OamaHcoBaTa
CTOMHOCT € [10-BHCOKa OT OYaKBaHAaTa UM Bb3CTaHOBHMA CyMa.

Bcenuku nokynku v npoAaxO0u Ha LICHHU KHIDKA “Ha PasIoNoKeHUE U 3a IIpoJaxk0a” ce mpu3HaBaT

HAa JlaTaTa Ha ThPryBaHEToO, T. €. 1aTaTa, Ha KoATo ['pynaTa ce aHraxupa 1a 3aKyly WiIH IPOoAaJe aKTHBA.

2.12. Mamepuannu 3anacu

MarepuaiHuTe 3aMacy ca OLCHEHH IO MO-HUCKATa OT: ce0eCTONHOCT M HETHATA UM Pealn3upyemMa
CTOMHOCT.

Pasxoaute, KOUTO Ce W3BBPIIBAT, 3a Jia JOBEJAT AaJCH MPOAYKT (3amac) B HETOBOTO HACTOSIIO
ChCTOSTHAE W MECTOHAXOXKIEHHE, Ce BKJII0YBAT B cebecroiinoctra (lleHaTa Ha TPUI00MBaHE), KaKTO
crenBa:

* CYpOBHMHH, MaTe€pHald B TOTOB BHJ U CTOKH — BCHYKH JOCTaBHU Pa3XoJd, KOUTO BKIIOYBAT
MOKYITHA I[eHA, BHOCHU MUTA U TAKCH, TPAHCIIOPTHH Pa3X0I, HEBH3CTAHOBIEMH JAHBIM U JPYTH Pa3X0/y,
KOUTO JIONIPUHACAT 32 MPUBEXKaHE Ha MaTEPUAINTE B TOTOB 33 TSXHOTO M3II0JI3BaHE BUJ;

* rOTOBa MPOJYKLUS U HE3aBBbPIICHO MPOU3BOJICTBO — IPEKUTE Pa3xoau HA MaTepHaIN U TPy U
CHOTBETCTBAIATA YACT OT MPOM3BOACTBEHNUTE HENPEKH Pa3XOAX MPH HOPMAIIHO HATOBAapEH KallalUuTeT Ha
MPOU3BOACTBEHUTE MOILIHOCTH, C M3KJIIOYEHHE HA aJMHUHUCTPATUBHUTE Pa3XOJH, KYPCOBHUTE Pa3IMKU U
pasxomuTe 1o npHBiicueHH HUHAHCOBU PECYPCH.

BrIIFOYBaHETO HA IOCTOSIHHUTE OOII[O-TIPOM3BOJICTBEHU pPa3Xogud B ce0ECTOMHOCTTa Ha
MPOM3BEkKAaHATa TPOAYKIUS M NOTyhadpukaTH ce M3BBpIIBAa Ha 0a3aTa HA HOPMAIHHSA KalaluTeT Ha
MPOM3BOACTBEHHTE MOIIHOCTH. M30paHata ot ['pynara 0a3a 3a pasmpeleleHHeTO UM MO IMPOAYKTH €
KOJIMYECTBOTO MPOU3BEICHA TPOAYKIIHS.

Ilpu ymotpebara (mpomaxkbara) Ha MaTepHaTHHUTE 3allacll Ce M3IOJI3Ba METOABT Ha CpPEIHO-
npeTterieHara mexa (cebecTolHoCT).

HetnaTa peanu3upyema CTOWHOCT MPECTABIIsABA NPUOIM3UTEIIHO OMpe/e/ieHaTa MPoJaKHa LeHa
Ha JaJIcH aKTHB B HOPMAJHHUS XOJ| HA CTOIAHCKA JCHHOCT, HAMAJCHA C MPUOIM3UTEIHO ONPEICICHUTE
pa3xolu Mo JOBBPIIBAHETO B THPTOBCKU BUJI HA TO3HM aKTUB U IMPUOIH3HUTEIIHO ONPEEICHUTE Pa3X0oIH 3a
pean3anysi.

2.13. Tvpzosecku u opyzu é3emanus

THProBekuTe B3eMaHHS CE MPEACTABAT M OTYHUTAT MO CIPABEINBA CTOWHOCT Ha 6a3a CTOWHOCTTA
HA OpHTHHANHO u3mameHata ¢akTypa (cebecToifHOCT), HamalneHa ¢ pa3Mepa Ha oOe3leHKara 3a
HechOMpaeMu cymu. B ciiyyanTte Ha pa3cpodeHH IUTANAHUS HAJ OOMYaiHUS KPSIUTEH CPOK, IIPU KOUTO HE
€ MPEJBHU/ICHO IOMBbJIHUTEIHO IUIAIIAHE HA JMXBA WM JIMXBaTa 3HAYUTEIHO CE pa3jiniyaBa OT OOWUYaiiHUs

nas3apeH JIMXBCH MNPOICHT, B3EMaHUATA CC OLCHABAT IIbPBOHAYAIHO 110 TAXHATa CIIpaBCIJIMBA CTOMHOCT, a
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MOCIIeBAa0 — II0 aMOPTH3WpyeMa CTOWHOCT, cjie[ MpHCIaJaHe Ha HWHKOPIOpHpaHaTa B TAXHATA
HOMHUHAJIHA CTOHHOCT JINXBA, OMpe/ie/icHa o MeTo/a Ha eekruBHata mxsa ([Ipmiokenue Ne 2.25).
[Tpubnu3utenHara oLeHKa 3a 3aryOH OT CbMHUTEJIHHU U HeChOUpaeMH B3€MaHHUs Ce IIPaBH, KOraTo
3a cpOMpaeMoCTTa Ha IisjIaTa CyMa WM 4acT OT Hes ChLIECTBYBa BHCOKa HecUrypHocT. HecwOupaemure
B3€MaHMS Ce M3ITMCBAT, KOTaTO MPAaBHUTE OCHOBAHMA 3a TOBa HAcTHIAT. OOe3IeHKaTa Ha B3EMaHHTA Ce
Ha4YUCIIsABA Ype3 CHOTBETHA KOPECHMOHAEHTHAa KOPEKTHBHA CMETKA 3a BCEKH BHJ B3e€MaHE KbM CTaTHATA

“ 0663H6HK3 Ha akTUBU Ha JvIleBaTa CTpaHa Ha KOHCOJIMAUPAHUA OTUCT 3a JOXOJUTCE.

2.14. Ilapuunu cpedcmea u napuunu eKGUEAIeHMU
[lapuunure cpeacTBa W MAapUYHUTE EKBHUBAJICHTHM BKJIIOYBAT KACOBUTE HAJHMYHOCTH,
pasIuIaliaTeTHUTE CMETKU U YEKOBETE.

3a menwTe Ha U3TOTBSHETO HA OTYETA 32 MAPHIHUTE MOTOIIH:

+  TApUYHAUTE TOCTHIUICHHUSA OT KIUCHTH W MAPUYHUTE IDIAMAHUS KBbM JOCTABUHUIN Ca TIPEACTABEHU
opytHO, ¢ BrmoueH JIJIC (20%);

+ JIMXBUTE IO IONYYEHH KpPEAWTH 32 OOOPOTHH CpEJICTBA Ca BKIIOYEHM KaTO IUIAllaHe 3a
onepaTvBHa JEHHOCT;

+  JHUXBUTE IO MONYyYCHW WHBECTHIMOHHW KPEIUTH Ca BKJIFOUCHHU KaTo IUIalaHe 3a (uHaHCOBaTa
JIIEUHOCT,;

«  TpaifHO OJIOKMpaHWTE MAPUYHU CPEJICTBA HE Ca BKIIFOUEHU B KOHCOJIHMIMPAHUS OTYET 32 HApUYHHUTE
TTOTOIIH.

2.15. Tvpzoecku u opyzu 3a0vadxicenus

TeproBckure M ApyruTe TEKYIIH 3aAbDKEHHA C€ OTYMTAT IO CTOWHOCTTa Ha OpPWUTHHAITHHUTE
dbaktypu (ueHa Ha npuIOOHBaHE), KOSTO CE MPpUEMa 3a CIPABEAINBATA CTOMHOCT Ha CIEJIKaTa U Ie Ob/e
n3IIaTeHa B OBbJEIIE Cpelly MOJIyYeHHUTEe CTOKHM M yCIyrd. B ciydawre Ha pascpodeHM IUIalaHus Hax
o0MyaliHUs KPEOUTeH CPOK, IPHU KOUTO HE € IIPEABUACHO AONBJIHUTEIHO IIalllaHe Ha JINXBa WM JMXBaTa
3HAQUNTENTHO C€ pa3indaBa OT OOWYAWHUS Na3apeH JMXBEH MPOLEHT, 3aIb/DKEHHUSATAa C€ OIEHIBAT
IIBPBOHAYAIIHO IO TSAXHATA CIIPABEAIMBA CTOMHOCT, a TOCIEABAIIO — [0 AMOPTHU3HpyeMa CTOWHOCT, Cle
IpHclialaHe Ha MHKOPIIOpHpaHaTa B TSAXHATa HOMHMHAJIHA CTOMHOCT JINXBa, ONpE/ENICHa 110 METoJa Ha
edeKTHUBHATA JINXBA.

2.16. J/Iuxeonochu 3aemu u opy2u npueieueHu uUHaAHCO8uU pecypcu

Benuku 3aemMu W Ipyru NpuBJIeYeHW (HHAHCOBH PECypcH ca TPEICTaBeHH Mo ceOecTOHHOCT
(HoMHHAITHA CyMa), KOSTO ce TMpHeMa 3a CIpaBeIMBa CTOMHOCT HA MOIYYEHOTO MO CAENKATa, HETHO OT
MIPEKNTE Pa3xo/au, CBBP3aHU C TE3W 3a€MH M NpHBJIeUeHH pecypcH. Cien MbpBOHAYATHOTO MPU3HABAHE,
JMXBOHOCHUTE 3a€MH W JpPyrd HPUBICYEHH PECYpPCH, Ca MOCIEIBANI0 OIEHEHHW II0 aMOpPTHU3Hpyema
CTOMHOCT, OIpe/ieieHa Ype3 MpuiiaraHe Ha MeTo/ja Ha e()eKTHBHATA JINXBAa. AMOPTH3HpYyeMaTa CTOWHOCT €
W3YHUCIIEHAa KaTO ca B3€TH NPEABHJ BCHUKHU BHUIOBE TAKCH, KOMUCHOHHHU U APYTH Pa3XOJH, BKI. AUCKOHT
WM TIPEMIISI, aCOIIMHMpPaHU ¢ Te3u 3aemu. [lewanbure u 3aryOouTe ce MpU3HABAT B OTYETA 32 JOXOIUTE KaTo
(PMHAHCOBYM MPUXOIM WM Pa3XOH Ipe3 Mepruo/ia Ha aMOPTH3AIUS WM KOTaTo 3ab/DKEHHUATA Ce OTITHIIAT
WIN pelyluupar.
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2.17. Jluzune
Dunancos 1u3unz
Jlusuneononyuamen
DUHAHCOBHAT JIM3MHT, IIPU KOWTO ce TpaHcdepupa KbM I'pynarta chliecTBEHaTa 4acT OT BCHYKU
PHCKOBE M CTOMAHCKH IOJI3H, MPOU3THYAIH OT COOCTBEHOCTTA BHPXY aKTHBA 0] ()MHAHCOB JIM3UHT, C€
KalUTaIN3Upa B CYCTOBOAHKS OaNaHC Ha JIM3MHIOMOYYATeIs KaTO CE MPEICTaBst KaTO MMOTH, MAILIMHU U
00opy/BaHe IOJI JIM3HHT 10 IIeHa Ha He3a0aBHA MPO/IaXk0a MM aKo € MO-HHUCKA - [0 CeralrHaTa CTOWHOCT
Ha MUHUMAJHUTE JM3UHTOBH IUTaIIaHus. JIM3MHIOBHTE TUIANIAHKS CHIBPIKAT B OMPEICIICHO ChOTHOIICHNE
(buHaHCOBHUS pa3xon (MMXxBara) U MPUIAJAIIATA CE YacT OT JU3HHTOBOTO 3ab/DKeHHE (ITTaBHUIIA), TaKa 4Ye
Ja ce IOCTUTHE IIOCTOSIHEH JIMXBEH IIPOLICHT 3a OCTaBalllaTa HEW3IUIATEHa YacT OT IJIABHULATA II0
JIM3UHTOBOTO 3aJbDKeHHE. JIMXBEHHTE Pa3sXoaM ce BKJIIOYBAT B OTYETA 33 JIOXOJUTE KaTo (hMHAHCOBU
pasxonu (nuxBa) Ha 6a3a e(heKTHBEH JIMXBEH MPOLICHT.
[puoburute mox HHUHAHCOB JU3UHT AKTUBH CE aMOPTH3MpAT Ha 0a3a MOJIC3HHUSI )KUBOT Ha aKTHBA
Y B PAMKHTE Ha JIN3UHTOBHS CPOK.

Jluzuneooamen

OUHAHCOBHAT JIM3MHT, IPU KOWTO ce TpaHcdepupa u3BbH I pynaTta ChIIeCTBEHATA YacT OT BCHUKHU
PHCKOBE U CTOMAHCKH M3TOJH, IPOU3TUYAIIN OT COOCTBEHOCTTA BhPXY aKTHBA 1M0J] (PMHAHCOB JIU3UHT, CE
M3IKCBA OT ChCTaBa HA CTOKKUTE HA JIN3UHIOJATENS U CE MPEJICTaBs B OanaHca KaTo B3EMaHE ChC CTOUHOCT,
paBHa Ha HETHATA MHBECTHILUS OT JIW3WHra. HeTHaTa MHBECTUIMS B JM3HHIOBHS OTOBOP IPEICTAaBIsABA
pasiuKaTa MeKay cOopa OT MHHMMAJHUTE JHU3MHIOBHU ILTAIaHUs 10 J0roBOpa 3a (MHAHCOB JIHM3HHI H
HerapaHTHpaHaTa OCTaThb4YHA CTOWHOCT, HAYMCIICHA 3a JIM3UHrojatesis, W He3apaOoTeHus (UHAHCOB
noxoxa. Pasnmkara mexay OanaHcoBaTta CTOMHOCT Ha OTHQACHHUS MOJ (DUHAHCOB JU3UHT AKTHB H
He3abaBHaTa (CpaBeIMBaTa My MPOaXKHa) CTOMHOCT Ce IPU3HaBa B OTYECTA 33 JOXOWTE B HAYAIOTO Ha
JIM3UHTOBUS 0roBop (IIpH MpeIaBaHeTo Ha aKTHBA) KaTo JOXO0 OT Ipoaaxoa.

[pu3HaBaneTo Ha 3apaboTeHus: GUHAHCOB MPUXOJ KATO TEKYI JIMXBEH MPHUXOJ] CE€ OCHOBaBa Ha
MPUJIAraHeTO Ha METO/Ia Ha e(peKTUBHATA JINXBA.

Onepamueeu JU3UHZ

ﬂu3UHeononyL/amen

JIu3uHr, npu KOWTO HaemMoJaTeNaT INpoab/KaBa [a IMPUTCKaBa ChIIECTBCHATA YaCT OT BCHUYKHU
PUCKOBE U CTOIIAHCKU HU3Ir0JAU OT CcOoOCTBEHOCTTA BBPXY HAACHUSA aKTUB CC Knacn(bmmpa KaTO OII€paTUBECH
JIN3WHT . Hopam/I TOBa aKTUBBHT HE CE BKJIIOYBA B OajaHca Ha JIM3UHTOTIOIYyYaTEJIA.

IInamanusta BbB BPB3Ka C OIICPATUBHUSA JIM3UHI CC€ MPHU3HABAT KAaTO PA3X0/JU B KOHCOJIMAUPAHHA
OTYET 3a 10XO0JHU Ha 0a3a MHEEH METO/J 3a MCPUOJa Ha JIM3UHTA.

Jluzuneooamen

HaemopatensT npoabinkaBa Jla MIPUTEKaBa ChIECTBEHA YaCT OT BCHYKH PHCKOBE M CTOMAHCKH
M3rOIM OT COOCTBEHOCTTA BHPXY JaJCHUs akTHB. [lopaju TOBa TO3M aKTUB MPOABLIDKABA Ja ¢ BKIOUCH B
ChCTaBa Ha HETOBUTE IBJITOTPAMHN MaTE€pUAIHH aKTHBU KaTO aMOPTH3aIMsATa My 3a [IEpHOo/a Ce BKIIIOYBA

B TEKYHIIUTE pasxoar Ha JIMSUHTOHATEIIA.
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[IprxomasT OT HaeMu OT ONEpAaTHBEH JIM3WHI Ce IIpH3HaBa Ha 0a3aTa HA JIMHEWHUS METOX B
IpOABIKEHUE HA CPOKA HA CHOTBETHUS JU3UHT. [IbpBOHAYANIHO HANPaBEHUTE NPEKU Pa3XOAH BbB BPb3Ka
C JOTOBapsHETO U YPEXJAaHETO Ha ONEPATHBHUS JIM3UHT, ce€ 100aBAT KbM OajaHCOBaTa CTOMHOCT Ha
OTJaJICHUTE aKTUBH U ce IPU3HaBaT Ha 0a3aTa Ha JIMHEHHUS METO/ B IIPOABIIKEHUE HA CPOKA Ha JIM3UHTA.

2.18. IHencuonnu u Opyzu 3a0vadcenuss KvbM HEPCOHANA NO COUUATHOMO U MPYO0B8O

3aKono0amencmeo

TpynoBUTE U OCUTYPUTEIHU OTHOIICHHS ¢ paOOTHHUIMTE U CiIykuTeaute B [ pynara ce ocHOBaBaT
Ha pasnopenbute Ha Obarapckus Kozexc Ha Tpyna, Ha pa3nopeaduTe Ha JAEHCTBYBAIIOTO OCHTYPHTEITHO
3akoHogatencTBo U Ha KomextuBHus TpymoB morosop (KTJI) Ha ApykecTBOTO-Maiika 3a IpyKecTBara,
M3BBPIIBAIIM CBOsATA JeHOCT B brirapus u Ha Typckust Kogekc Ha Tpyna 3a apyxectBoro B Typrus.

OCHOBHO 33JbJDKEHIE Ha paboTojaatesns B bbarapus e 1a u3BbpIiBa 3abJKUTEIIHO OCUTYPSIBAHE
Ha HaeTus mepcoHan 3a ¢oux “IleHcuu”, NOMBIHUTENHO 3aTBDKUTETHO IEHCHOHHO OCHTYpSIBaHE
(O3I10), doun “O6mo 3abonseane u MaiumucTBo” (O3M), doun “Bespaboruma”, doum “Tpynosa
snonoiayka u npodecuonanna Gojgect” (T3IIB), doun “TapaHTHpaHd B3eMaHHsA Ha PaOOTHHIIUTE H
cnyxurenure” (FBPC) u 3apaBHO U cpenry 6e3paboThiia OCHTypsiBaHe.

« Pa3mepure Ha OCUTYPUTEIHUTE BHOCKH CE YTBHP)KIABAT KOHKPETHO ChC 3aKOHA 3a OrO/KeTa Ha
J1OO u 3akona 3a 6romkera Ha H30K 3a choTBeTHaTa roguHa. BHOCKUTE ce pasnpenensT MexIy
paboTonmaTenss W OCHUTYPEHOTO JHIE B CHOTHOIIEHHWE, KOETO C€ MPOMEHS EXKEroJHO W e
ompenenenHo ¢ B wi. 6,an. 3ot Kogekca 3a cormanto ocurypsisane (KCO).

IIpe3 2009r. oOumsaT pasmep Ha ocuryputenHara BHocka ¢ 30.5%3a Tperta xareropus Tpyd U
33.5%3a BTOpa KaTeropus TPy, pasmnpecicHa B ChOTHOLIEHHE paboToaaren: ocurypeno e 60:40.

B jombiHeHHE, M3IEUIO 32 CBOSI CMETKAa PabOTOATEINISAT MPaBU OCUTYPUTEIHA BHOCKA 3a (DOH[
“I'BPC” B pa3mep Ha 0.1%,kakTo u ocurypuresnHa BHOcka 3a ¢orzg “T3IIB”, kosTo e andepenHnnpana 3a
pasnnunute npennpusitas or 0.4% o 1.1%B 3aBUCHMMOCT OT UKOHOMHUYECKAaTa IEHHOCT Ha ChOTBETHOTO
MpeInpUATHE, KaTo 3a aApyxecTtBara B bbirapus ts1 ¢ 0.7%,u BHocka 3a JISIIO-TIII® 3a BTOpa KaTeropus
Tpyn — 7%.

IIpe3 2009r. obmusaT pasmep Ha ocuryputenHata BHocka € 30.5%3a Tperta xareropus Tpya u
33.5%3a BTOpa KaTeropus TPy, pasmnpeciicHa B ChOTHOILIEHHE paboToaaren. ocurypeno e 60:40.

3a paboteummre B Jpyx)ecTBOTO B Typius BHOCKaTa 3a COIMAIHO ocurypsBaHe e 36.5 %
(pasnpeznenena B choTHOLICHHE padoToxaTen/ocurypeno nuie 60:40).

OcuryputesHUTe W MEHCHOHHM IUIAHOBE, MPHUJAraHU OT JPYXKECTBaTa B Ka4eCTBOTO My Ha
paboTonaTes, ce OCHOBAaBaT Ha OBJITapCKOTO 3aKOHOJATENCTBO U ca IUIaHOBE C JieUHUPaHU BHOCKU. [Ipu
TE3W IIAHOBE PabOTOAATEISIT IIIANla MECETHO OIIPENICIICHH BHOCKH B AbpykaBHUTE (oHN “Ilencun”, ¢poHT
“O3M", ¢oun “bespadornna’, doum “T3IIB", doun “I'BPC”, xakro u B JA3IIO - yHuBepcamHu u
npodeCHOHANHU TTEeHCHOHHU (pOoHIOBE - Ha 0a3za (UKCHpaHU MO 3aKOH MPOIEHTH U HIMa MPABHO WIH
KOHCTPYKTHBHO 3aJbJDKEHHE JIa JIoTUIania BbB (DOHJ0BETEe OBJCHIM BHOCKU B CIIydaWTe, KOraTo T€ HAMat
JOCTATHYHO CPEJCTBA Ja M3IUIATAT HAa ChOTBETHUTE JIMIA 3apa0OTEHUTE OT TAX CYMH 3a Mepuoja Ha
TPYAOBHS UM CTaXK. AHAJIOTHYHO €A 33/IbJDKCHUATA 110 OTHOIICHHE Ha 3[[PaBHOTO OCUTYPsIBAHE.

CopriacHo pasnopendute Ha Kopekca Ha Tpyna u KonekTUBHUS TPYHOB JOTOBOp, pabOTOAATENAT
MMa 3a]IbJDKEHNE Ja U3IUIATH IIPH TIPEKpaTsIBaHe Ha TPYAOBHS JOTOBOP 00E3IIEeTeH S 3a:
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* HECNa3eHO IPEIW3BECTHE - OpyTHOTO TPYIOBO BB3HATPAXKICHWE 3a HECMA3eHHWsS CPOK Ha
MIPEIU3BECTHETO;

* MOpajyl 3aKpUBaHE Ha MPEANPUATHETO WM HA YacT OT HEro, ChKpalllaBaHe B I1aTa, HAMaJIsIBaHe
Ha oOema Ha paboTa M cnmpaHe Ha paboTta 3a moBe4e OT 15 HU u JIp. — B 3aBHCUMOCT OT OTpabOTeHHs
TPY/OB CTaX B ChOTBETHOTO JPYXKecTBO Ha ['pymaTa oT eqHa 10 Tpu OpyTHH MeceYHH pabOTHH 3aIjIaTy,

* TIpW TpeKpaTsABaHE Ha TPYAOBHSA JOTOBOP MOpaan OoiecT — o0e3IeTeHne B pa3Mep OT JABE J0
4eTupu OpYTHH MECEYHH pabOTHU 3aIliaTH, B 3aBUCUMOCT OT OTPa0OTEHUS TPYAOB CTaX B CHOTBETHOTO
npyxectBo Ha ['pynara, ako nMa Hali-MaJIKO TIeT TOAWHYU TPYAOB CTaX W IIPe3 MOCIIEeTHUTE IeT TOANHHN He
€ rmosryyaBai o0e3IeTeHre Ha ChIIIOTO OCHOBAHUE,;

* IpU NEHCHOHHUpaHe — OT 2 0 6 OpyTHM MeceyHH PaOOTHH 3aIlIaTH CIIOPE] TPYIOBHS CTaX B
CBHOTBETHOTO ApYXKecTBO Ha I'pymara,

* 33 HEHU3IOJ3BaH IUIaTeH TOAMIIEH OTIYCK - 33 CHOTBETHUTE T'OJUHM 32 BPEMETO, KOETO Ce
MIpU3HaBa 32 TPYJOB CTaX.

Crnen w3IUIallaHETO Ha IMOCOYEHHTE OOE3IETeHUs 3a padoToAaTeNis He IPOU3THYAT JIPYTH
3aJbJDKEHHS KbM PaOOTHHUIIUTE U CIIY)KUTEIUTE.

Kpamxkocpounu 0oxoou

Kpatkocpounure n10xoau 3a rnepcoHaia moj ¢popMara Ha Bb3HArpaXKJIeHUs, OOHYCH U COIMaHU
JIOTIANAHUS ¥ TpUAOOMBKH (M3MCKyeMH B pamkuTe Ha 12 Mmecema cien Kpas Ha TepHoja, B KOWTO
MEPCOHANBT € TIOJIOKHI TPYIL 3a TAX WIIH € U3ITHITHUIT HEOOXOMUMHUTE YCIIOBUS) CE€ TIPU3HABAT KaTO Pa3Xojl
B OTUETa 3a JIOXOJHTE B MEPUOA, B KONTO € MOJIOKEH TPYIbT 3a TAX WK Ca U3NBIHEHU U3HCKBAHUATA 32
TAXHOTO TIONy9YaBaHe, M KaTo TEKYIIO 3aJb/DKeHHe (Cle/ MpUCMajaHe Ha BCUYKH IUTATCHU BEYe CYyMH H
TMOJTATAIN Ce VAPHKKH) B pa3Mep Ha HEJAUCKOHTHPAHATA UM CyMa. J[BIDKAUMUTE BHOCKH TI0 COIMATHOTO M
3MIpaBHO OCHUTYpPSIBAHE C€ MPHU3HABAT KATO TEKYII[ Pa3XO0.l U 3aIbIDKCHUE B HEIUCKOHTHUPAH pa3Mep, 3aeIHO
U B [IEpU0OJia HA HAYHCIICHHE Ha ChOTBETHHUTE JIOXO/IH, C KOUTO T€ Ca CBbP3aHU.

KbM pgarata Ha Bceku rojauiieH (UHAHCOB oT4yeT ['pynara mpaBu OlLEHKa Ha cyMaTa Ha
OYaKBAHUTE PA3XOJIH 110 HATPYIIBAIIKATE CE KOMICHCUPYEMH OTITYCKH, KOSTO CE€ 0UakBa Ja Ob/ie M3IUIaTeHa
KaTo pe3ynTaT oOT HEW3MON3BAHOTO TIPaBO Ha HATPyNMaH OTHOYCK. B oleHkata ce BKIIOYBAT
NpUONU3UTENHATA TPELeHKa 3a Pa3XOJHTe 3a CaMHUTE BB3HAIPAXKICHUS W Pa3XOIHUTE 332 BHOCKU MO
3a]IbJDKUTEITHOTO OOLIECTBEHO OCUTYPSIBaHE, KOUTO Pa0OTOIATENAT IBIKH BbPXY TE3U CyMH.

vazocpounu 00xoou

Coriacao KT paboromaTensr e 3agbDKeH Ia M3IUIAIA HAa [EpCOHaja NpH HAacThIIBAaHE Ha
TICHCHOHHA BB3PAcT 00e3IeTeHHe, KOETO B 3aBUCHMOCT OT TPYAOBHS CTaX B MPEINPUATHETO MOXE A
Bapupa Mexay 2 u 6 OpyrHum paboTHM 3amiati KbM JaTaTa Ha NpPEKpaTsBaHe Ha TPYAOBOTO
npaBooTHomeHue. [1o cBOMTE XapaKTepHUCTHKU TE3M CXEMM MPEACTABIABAT IUIAHOBE ¢ JehUHUPAHH
TOXOJIH.

Pabotomarensat B Typuus e 3abJKEH Ja W3IUIAINA €IHOKPATHO 00e3IIeTeHrne, KOraTo TPYIOBOTO
MIPaBOOTHOWICHHE C paOOTHUNHTE W CIy)KUTEIWTE € MpeKpareHo Oe3 NpHYMHA WM KOrato Te ce
MEHCHOHUPAT, UMaT TPYAOB cTax OT 25 roguuu 3a Mbke u 20 rOAMHM 32 J)KEHM, WIM ca IPHU30BAHH 3a
BoeHHa ciyxk0a. Cymara, KosiTo TpsiOBa a UM ce M3IUIAaTH, € eIHOMeceuHaTa OpyTHa paboTHa 3aIuiaTa 3a

BCSKA TOJMHA TPYIOB CTax. bpyrHara paboTHa 3amiara e 3amiaraTa KbM JaTaTa Ha IpeKpaTsBaHe Ha
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TPYAOBOTO MpaBOOTHOIICHHE, HO He moBede oT 2,030Typcku mupu (1,837nesa) kpm 30.06.200%0auHa.
BposiT Ha roAMHUTE TPYIOB CTaX, KOUTO Ca HYKHH 3a MEHCHOHUPAHE, CE YBEJIMYaBa CIOPE] MbJI3SIIa
cKkaja, basupaHa Ha 3aKOHOJIATEIICTBO, pueTo npe3 1999roauna.

H3uuciienneTo Ha pa3Mepa Ha 3a1b/DKCHUATA MIPY ICHCHOHUPAHE Ha PAaOOTHHIIUTE U CITY)KUTEIIUTE
HaJlara y4yacTHeTO Ha KBaNU(UIIMPAHU aKTIOCPH, 3a Ja MOXKE J[a CE OMPEJICIIH TAXHATA CEraliHa CTORHOCT
KbM JlaTaTa Ha OTYETa, M0 KOATO TE C€ MPEICTABAT B OajlaHca, KOPUTHpAHA C pa3Mepa Ha HEMPU3HATUTE
AKTIOCPCKH TieyanOu W 3ary0H, a pecil. U3MEHCHHETO B CTOMHOCTTA MM, BKJI. NPH3HATUTE AKTIOCPCKH
nmevyanOu U 3aryOu - B KOHCOJHMIUPAHUSA OTYET 3a JOXOIUTe. Pa3xomuTe 3a MHHAI CTaX Ce MpPU3HABAT
BEJHATa B OTYETA 32 TOXOIUTE.

KbM patata Ha Bceku romuiieH (UHAHCOB oOTYeT, Jpy»KECcTBOTO-MaiWka M TpH ABIICPHU
JpY>KeCTBa Ha3HAYaBaT aKTIOCPH, KOMTO M3AaBaT MOKJIAJ C TEXHUTE U3YHMCICHHUS OTHOCHO IBJITOCPOYHUTE
UM 3aJIbJDKCHUSI KbM TIepCOHAsa 32 00E3IIETeHUs PH NICHCHOHUPaHe. 3a 1eTa Te NPUIAraT KpeAuTHHS
METOJI Ha MPOTHO3HUTE eauHunu. CeramHara CTOMHOCT Ha 3abJKCHUETO 10 JAe(hUHUpPAHUTE JOXOAU Ce
M3YHUCIIABA Ype3 JUCKOHTHpAHEe Ha OBICIINTE MapUYHHU MOTOIH, KOUTO CE OYaKBa Ja ObIaT U3IJIATCHU B
paMKHUTE Ha MaTypUTETa Ha TOBA 3abJDKCHUE U ITPH M3MOI3BAHETO HA JIMXBEHUTE PaBHMINA HA AbP)KABHU
JIBIATOCPOYHHU OOJUTallii, ICHOMUHUPAHU B OBJITapCKH JIeBa.

AxTiOoepcKuTe mevaiOu U 3aryOu MpPOM3THYAT OT MPOMEHU B AKTIOCPCKUTE IMPE/MNOJIOKEHHS U
onuTa. B KOHCONMMIUPAHUS OTYET 33 TOXOIUTE CE MPU3HABA TEKYIIO ¢IHA IIETa OT YacTTa OT aKTHOCPCKUTE
nevyanou W 3aryOu, KOSTO MPEICTaBIsABa MPEBUIICHUETO, onaaamo u3BbH 10% kopumop kbM naTaTta Ha
OaaHca.

/loxoou npu nanyckane

I'pymara npu3HaBa 3aIbIDKCHHS KbM IIEPCOHANA 10 JOXOAU MPH HAITyCKaHe MPEAN HACThIIBaHE Ha
MEHCHOHHA BB3PACT, KOraTto € JeMOHCTPUpPaH OOBBP3BAIl] AHTAXKUMEHT, Ha 0a3a aHOHCHpPAH IUIaH, Ja Ce
MPEKpaTh TPYIOBUAT JOTOBOP ChC CHOTBETHUTE JiMIa 0€3 Ja MMa Bb3MOXKHOCT J1a C€ OTMEHH, WIH MPU
(hopMaTHOTO HM3aBaHE Ha NTOKYMEHTHTE 3a JOOPOBOJHO HamyckaHe. JoXomu Mpu HamycKaHe, TUIATHMHU
moBeue oT 12 Mecena, ce TUCKOHTHPAT U MPEACTABAT B OanaHca Mo TSAXHATa CeramrHa CTOMHOCT.

2.19. Akuyuonepen kanuman u pezepeu

Heoxum A/l e akuuOHEpHO APYKECTBO U € 3aJABDKEHO J1a PerucTpupa B THProBCKUS PETUCTBP
oTIpejiesieH pasMep Ha aKyuoHepen Kanumai, KONTO JMa CIy)XH KaTo oOe3ledeHHe Ha B3eMaHHUATA Ha
KpeAUTOpUTE HA JIPYKECTBOTO-MaliKa. AKIIMOHEPUTE OTTOBAPSAT 32 3aIBJDKCHUATA Ha APYKECTBOTO-MalKa
JI0 pa3Mepa Ha CBOETO aKIMOHEPHO yyacThe B KalWTajla M MOraT Ja IpeTeHAUpPAT BpbLIAHE HAa TOBA
ydJacTre caMo B IIPOM3BOJICTBO 110 JIMKBHAINS MM HECHCTOSATEITHOCT.

ChriacHO U3UCKBaHUATA Ha TBHProBCKHSA 3aKOH M YCTaBa JPYXKECTBOTO-MallKa € JIIBXKHO Ja
¢dopmupa u poun Pesepren (3axonosu pesepsu), KaTo N3TOUHHUIM Ha (HOHIA MOTaT Ja Ob/AT:

- Hali-MaJKo eJHa Jecera OT Iedandara, KOSTO C€ OTIHelNs, JOKaTo CpeAcTBaTa BbB (hOHIA
JIOCTUTHAT €]IHa JIeceTa 4acT OT KaluTalla Wi 0-TojIsiMa 4acT, IPeIBUICHA B YCTaBa;

- IpYTH U3TOYHUIIM, TIPEIBUACHH TT0 perreHne Ha O0moTo cropaHme.

CpenctBata oT (oHIa MOraT Aa ce HM3MOJ3BaT CaMo 3a IMOKpPHBaHE HA TOAWINHATA 3aryba M Ha
3aryou oT mpeaxomHu ronuHH. Koraro cpepctBara BbB (pOHAA JIOCTUTHAT OMNpeAeicHUs B YcCTaBa
MUHHMAJIEH pa3Mep, CpeACcTBaTa HaJl Ta3u cymMa MoraT Jia ObJaT W3IMO0J3BaHu 3a YBelIUYaBaHe Ha KamuTasa.
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OO0pazyBaH € pe3epe om eghekma om npeusuucienus 66 sajiyma Ha npedcmasane Ha ['pynara Ha
rojuieH (UHAHCOB OTYET HAa YYXIECTPaHHO IPYXKECTBO, KOWTO ce (opMHUpa OT KypCOBH DAa3IUKH B
pe3yaTaT Ha MpPEH3YHCICHHATa, W € MPH3HAT KAaTO OTAENEH KOMIIOHEHT Ha COOCTBEHHS KanWTal B
KOHCOJIMAVpPaHMs OajlaHC, HETHO OT OTCPOUEH JIaHBK .

O6pamno usKynenume co6cmeenu axyuu ca TpeCTaBeHu B Gamanca 1mo cebecToiHoCT (lleHa Ha
npuI00MBaHe) Kato ¢ OpyTHaTa [eHa Ha 00pPAaTHO M3KYNCHHUTE aKIMU € HaMajleH COOCTBEHHs KaIlluTal Ha
JPyKEeCTBOTO-MalKa.

2.20. /lanvuu 6vpxy neuanoama

Texywume Oanvyu BBPXY TedanidoaTta Ha OBJITApCKUTE JPYKECTBA Ca OMNPEICICHU B ChHOTBETCTBHE C
M3HCKBAHMATA Ha OBIrapCKOTO NAHBYHO 3aKOHOMIATEIICTBO — 3aKOHA 32 KOPIOPATHBHOTO MOJOXOIHO OOJaraHe.
Homunansara nanpyna craBka 3a 2009r. e 10% (2008:.: 10%).

HpyxecrBoro B Typuus ce obnara chrilacCHO U3UCKBAHUATA HA TYPCKOTO 3aKOHOAATENICTBO NP
nambuna craska 20% (2008&.: 20%).

Omcpouenume Oanwvyu BHPXY TevaibaTa ce ONpenessT Ype3 Mpuiarane Ha OallaHCOBHsSI IIACHBEH
METOJI, 32 BCHYKH BPEMEHHH DPa3iMKH KbM JaraTa Ha (PUHAHCOBHS OTYET, KOMTO CHIIECTBYBAT MEXKIY
0aJaHCOBUTE CTOMHOCTH M JaHBYHHTE OCHOBH HA OTJICJIHUTE aKTHBU M TIACHUBH.

Ot1cpoyeHUTE NaHBYHH ITACHBU C€ TPHU3HABAT 3a BCHYKH OOJaracMH BpPEMEHHHU Da3JIMKH, C
M3KIIOYEHNE Ha TE3W, NMOPOAWIN CE OT NPH3HABAHETO HA AKTHB MM NAacUB, KOWTO KbM JaraTa Ha
CTOTAHCKATA Oepalysi He € MOBJHST BbPXY CUCTOBOIHATA U JlaHbUHATA TIevyanba/(3aryba).

OtcpoveHUTe NaHBYHU AKTHBH C€ MPU3HABAT 32 BCHYKH HaMalsieMHd BPEMEHHU DPa3lIMKU M 3a
HEH3IOJI3BaHUTE JAHBYHU 3aryOH, JO CTENEHTa, JI0 KOSATO € BEpOSTHO TE Ja ce MPOSBAT 0OpaTHO M Ja
Obpae reHepupana B ObJeIIe JOCTaThbYHA objaraema revanabda WM Aa ce MpOsBST oOjaraeMyu BPEeMEHHH
pas3lIuKu, OT KOWTO Jia MOTaT Ja ce MPUCIaTHAT Te3W HaMallsieMU Pa3jiMK{, C M3KIIIOYCHUE Ha Pas3IKHTE,
MOPOJWIHN C€ OT NPH3HABAHETO HA aKTUB WM MACHB, KOMTO KBM JaTaTa Ha CTOIIAHCKATa ONepalus He €
HOBIIHST BBPXY CUCTOBOJIHATA U JaHbYHATA TIedanda/(3ary6a).

banancoBaTa CTOHHOCT Ha BCUYKH OTCPOYEHH JAaHBYHU aKTUBH CE MpErJiea P H3rOTBSHE Ha
TOAMIIHMS OallaHC M Ce peylupa JI0 CTENEeHTa, JI0 KOSTO € BEPOSTHO Te Jia Ce INPOsBAT 00paTHO U Ja ce
reHeprpa AOCTaThbYHO ObJaraeMa nevanba Win IPosBsIBAIlH CE MPe3 ChLIXS EPUo 00araeMy BpEMEHHH
pa3iuKH, C KOUTO Te Ja MOTaT Aa ObIaT IpHCIaIHATH WM KOMIICHCHPaHH.

OTcpodeHuTe aHblM, CBbP3aHH C 00OEKTH, KOMTO Ca OTYETEHH JAMPEKTHO B COOCTBEHHS KalnTall
Wi apyra 0ajlaHCcoBa MO3UIIKS, CBIIO C€ OTYHTAT AUPEKTHO KbM CHOTBETHHS KAlMTAIOB KOMIIOHEHT WM
OajlaHcoBaTa ITO3HUIIMA.

OrcpoyeHNTe JaHBPYHU aKTUBH M MACHUBH C€ OLCHSABAT Ha 0a3a JaHBYHHTE CTABKH, KOHTO CE€
OYaKBa Jla ce TpHUIIaraT 3a NMepuoa, mpe3 KONTO aKTUBHUTE IIe Ce pealii3upar, a MacuBUTE IlIe Ce YPeIsT
(moracsit) Ha 6a3a MaHBYHHUTE 3aKOHH, KOMTO Ca B CHJIA WM C TOJIIMA CTENCH Ha CUT'YPHOCT Ce OYaKBa Jia
ca B CHJIA.

Kem 31.12.2008r. orcpoueHnTe HaHBIM BBpPXy NedanbaTa Ha OBIATapCKUTE APYXKECTBa OT
I'pynara ca ouenenu mpu craBka 10% (31.12.2007.: 10%),a na apyxectBoto B Typuus npu ctaBka 20%
(31.12.200%.: 20%).
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2.21. /loxo0 na akuus

OCHOBHHAT [OXOA Ha akuus ce H3YUCIsiBa KaToO ce pa3feiy HeTHaTa Inevanba wiM 3aryba 3a
Heproa, MoIeXKalla Ha paspeaeieHre MEXIy aKIHMOHEPUTE Ha JIPYKeCTBOTO-MaliKa, IpUTEeXKaTean Ha
O0OMKHOBEHH aKINH, Ha CPETHO-TIPETETTICHNS OpOii Ha IbpXKaHNTE OOMKHOBEHH aKIMH 3a TTEPHOJIA.

CpenHo-TipeTeryieHUAT OpoH akIMU NpelcTaBisiBa OpOAT HAa AbPXKAHUTE OOMKHOBCHU aKIMHU B
HayaJoTO Ha IIepHOAa, KOpUTHpaH ¢ Opos Ha O0OpaTHO W3KyNEHHTe OOMKHOBEHHM AaKLUM U Ha
HOBOM3/IICHUTE TaKWBa Ipe3 MepHoja, YMHOXKEH M0 cpeaHO-BpeMeBus ¢akTop. To3m daxTop n3passsa
Oposl Ha AHUTE, Tpe3 KOMTO KOHKPETHUTE aKIMH ca OWIM IbpKaHHU, CIPSAMO oOmms Opoil Ha JHHUTE mpe3
nepuoza.

2.22. Ilposu3suu

IlpoBu3uu ce mpu3HaBaT Koraro Ipymara mMa HACTOAIIO (KOHCTPYKTHBHO WIH MPAaBHO)
3a(b/DKCHHE B PE3YNTAT HA MHHAJIO CHOUTHE, M € BEPOSTHO Y€ IMOracsiBaHETO/YPEKIAHETO Ha TOBA
3aABJDKEHHE € CBbP3aHO C M3THYaHE Ha pecypcd. [IpoBusuute ce oleHsBaT Ha Oa3a Haii-moOpata
npuONIM3UTENHA TPELEeHKa Ha PHKOBOACTBOTO KbM JaraTa Ha OajaHca 3a pa3xoauTe, HEOOXOAMMH 3a
ypeXJaHeTO Ha ChOTBETHOTO 3a1b/DKeHue. [IpnbnmusnurenHara oeHKa ce TUCKOHTHpPA, KOTaTo MaJeXbT Ha
3abDKEHHETO € JbarocpodeH. Koraro ce owakBa 4WacT OT pecypcuTe, KOWTO INE C€ H3MOJI3BaT 3a
ypexIaHe Ha 3aIb/DKCHHETO Ja ObAaT BB3CTAaHOBEHH OT TpeTo Jmue, I'pymnaTa nmpu3HaBa B3eMaHe, ako €
HaJIUIE BHCOKA CTETIEH Ha CHTYPHOCT HAa HETOBOTO IOJy4aBaHe, CTOHHOCTTAa My MOXKE HAJEXIHO Ja ce
YCTaHOBH U J0XOJ (KPEIuT) MO ChIAaTa MO3UIKS B OTYETA 33 JOXOAUTE, KBICTO € MPEACTaBeHa U caMara
HPOBU3USL.

2.23. @unancosu uncmpymenmu

2.23.1. ®unancosu akxmueu

I'pynata wnacuduimpa cBoute HHHAHCOBU AKTHBU B CIICJHUTE KATETOPUH: 3aeMHU (KPEIUTH) U
B3EMaHUs U aKTHBH Ha Pa3IoIoKEHHe U 3a npoaaxoa. Knacudukanusra e B 3aBUCUMOCT OT CBIIIHOCTTA H
nenure(peIHa3HaueHNET0) Ha (UHAHCOBHTE aKTHBA KBM JlaTaTa HA TIXHOTO TPHUIAOOWBAHE.
PwroBoscTBOTO ompenens kinacuukanusta Ha (QUHAHCOBHTE aKTHMBM Ha [pymara KbM Jararta Ha
TbPBOHAYAHOTO MM MMpU3HaBaHe B banaHca.

O6wuuaiino ['pymarta npusHaBa B Oanmanca cu (DUHAHCOBHTE aKTMBM Ha JaraTa Ha THPryBaHE -—
jarara, Ha KOATO TO ce € 00Bbp3aso (IOey0 € OKOHYATEeNIeH aHTaXMMEHT) Ja 3aKyld ChOTBETHUTE
(buHAHCOBU aKTHBU. Beuyku (UHAHCOBH aKTHBH MBPBOHAYAIHO CE OICHSABAT IO TAXHATA CIPABEIMBA
CTOMHOCT IUTIOC TIPEKHUTE Pa3XOAM MO TPAH3AKIMATA, C HM3KIIOUYCHHE HA TE3H AKTHBH, KOHTO ca Mo
COpaBe/JInBa CTOMHOCT mpe3 nevanou u 3aryou. [lociaenHure ce mpu3HABAT MO CIpaBeIMBa CTOMHOCT, a
MPEKUTE PA3XO/IH [0 TPAH3AKI[MATA CE MPU3HABAT BEJHAra B OTYETA 32 JIOXOIUTE.

DUHAHCOBUTE aKTHUBH CE OTIHCBAT OT Oamanca Ha I'pymara, KOraTo mpaBaTa 3a MOJyYaBaHE Ha
MapuyHU cpencTBa (MOTOIHM) OT Te3W aKTHBHU Ca M3TEKIIH, UITH ca IPEXBhPICHHU U [ pymaTa e mpexBbpiuia
CHII[ECTBEHATA YAaCT OT PHUCKOBETE W MOJ3UTE OT COOCTBEHOCTTAa BBHPXY AKTHBA HA JPYrO APYKECTBO
(7utie). Axo T'pymara mporbibKaBa J1a TbPKU CHIECTBEHATA YaCT OT PUCKOBETE ¥ TIOJI3UTE, ACOIMHPAHN
ChC COOCTBEHOCTTA Ha JajicH TpaHcdeprpaH (UHAHCOB aKTHB, TO MPOJBIDKABA Jla MPU3HABA AKTHBA B
OanaHca cd, HO IPU3HABA CHIIO U 00E3MEUCHO 3ab/DKeHIE (3aeM) 3a MOTYUSHUTE CPEICTBA.
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Kpeoumu u 63emanus

Kpenutn m B3emaHus ca HeJACpWUBATHBHH (WHAHCOBH AKTHBH C (PUKCHPAHW WIH yCTAaHOBUMH
TUTAIIaHusl, KOMTO HE Cce KOTHpaT Ha aKTUBeH Nas3ap. Te ce oOleHsBaT B OajaHca IO TsAXHATa
aMOpTU3UpyeMa CTOHHOCT IPHU H3IOJI3BAaHETO Ha MeTo/a Ha epeKTUBHATA JIMXBA, HAMAJIEHA C HAalpaBeHa
obesnenka. Te3n akTHUBU ce BKIIOUBAT B ['pymata Ha TEKyIIUTE aKTHBH, KOTATO MAaTYpPUTETHT UM € B
pamkuTe Ha 12 Mecena winM B €IMH OOWYaeH OMEpaTHBEH LWKBJI Ha ['pymara, a ocTaHanmnTe — Karo
HeTekyl. Ta3u rpyna (MHaHCOBU aKTHBHU BKIIIOYBA. IPEJIOCTABEHH 3a€MH, THPTOBCKH B3€MaHUs, APYTH
B3eMaHHs OT KOHTPareHTH W TPETU JIWIA, NMapuuHH CPeICTBa M IAPUYHU EKBHBAJICHTH OT OajaHca.
JIuXBeHUAT MOXOJ MO KPEOUTHUTE W B3EMAHWATA C€ NpH3HABAa Ha 0aza epeKTHUBHA JIMXBA, OCBEH IIPU
KpaTKOCPOYHHTE B3eMaHUs 1oJ] 12 Mecela, KbJEeTO MPU3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEIHO KaToO
HECBIIECTBCHO M B paMKUTE Ha OOMYaiiHWTE KpeAUTHH ycioBus. Toil ce mpeacTaBs B KOHCOJHIUPAHHS
OTYET 3a JOXOAMTE KbM “Ipyru mpoxoau/(3aryou) ot aeidHocTra” .

Dunancoeu aKkmuey Ha paznouodicerue U 3a npooasicoa

duHaHCOBUTE aKTHBM Ha PA3IONIOKEHHE W 32 MpoAakda ca HelIEepUBATHBHU AKTHUBH, KOWTO ca
MIpeAHa3HauYeHN C TaKaBa IIeJ WM He ca KiacupuuupaHu B apyra rpyna. OOndgaiiHo TOBa ca HEKOTHpPaHH
WIM OrpaHWYeHO KOTHpaHM Ha OopcaTa akuumu WIM AAI0BE B OPYIM JpyKecTBa, NPUAOOUTH ¢
MHBECTHLIMOHHA LIEJI, U C€ BKJIIOYBAT KbM HETEKYIIMTE aKTHBU, OCBEH aKO HamepeHueTo Ha I'pynara e ga
T'W IpOJIaBa B PaMKUTE Ha ciefBanure 12 mecera 1 akTHBHO ThPCH KyITyBad.

duHaHCOBUTE aKTHBU HA PA3MOJIOKEHHE W 32 MpoAakda ce OIeHsBaT 10 IeHa Ha MpHI00MBaHe,
3aI0TO €A B IPY>KECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYJHO J1a C€ HAMEPAT JaHHM 33 aHAJIOIOBU Ia3apHU
TpaH3aKLIUK WIK TOpagy 00CTOATENCTBOTO, Y€ ObAeIoTo (GyHKIIMOHUPAHE Ha TE3U IPYKECTBA € CBbP3aHO
C OMpeneNneHd HECHTYPHOCTH, 3a Jla MOXE Jla CE HaIpaBsT JOCTaThbYHO pPasyMHH W OOOCHOBaHHM
JBITOCPOYHU MPEATNOJIOKEHUS 3a U3YUCISBAHETO HA CIPABEAIUBATA CTOMHOCT HAa TEXHWUTE AKIHUM 4Ype3
JPYyTU aJITEPHATUBHU OLICHBYHU METOH.

JIMBUZICHTH 110 aKIMH U JSUI0BE, KiIacuUIUPaHu KaTo ()MHAHCOBU aKTHBH Ha PA3IIOJIOKECHUE U 3a
mponax0a, ce MpWU3HABAT W OTYMTAT B KOHCOJIHMIAMPAHHSA OTYET 3a JOXOAWTE, KOraTo Ce YCTaHOBH

MpUAOONBAHETO Ha MPABOTO BHPXY TE€3H AUBHACHTH.

Hepusamusnu ¢punancosu uncmpymenmu

IIpn ocwuecTBsiBaHeTO Ha neiHocTTa cu I'pymata u3BBpIIBa MpONaKOM Ha HPOAYKLMS Ha
MEXAyHapOIHUTE Ta3apu KaTo MOJIy4yaBa IOCTHIUICHHUS B Uy)KIECTpaHHa BajyTa. 3a Aa ce NMpeAmnasu oOT
PHCKOBETE OT HETAaTHBHU NPOMEHHM B ABWXCHHETO Ha BAITyTHUTE Kypcose, mpe3 2008, npyxectBoTo -
MaiKa XeKHpa BaTyTHHUS PUCK MPHUCHII 33 TE3W MPONAXOHM Ype3 CKIOYBaHE HA JOTOBOPH 3a BAJyTHH
cyanoBe u Qopyspan  TakuBa noropopu ca (GUHAHCOBM HMHCTPYMEHTH, HapU4YaHU [EPUBATHBH.
HepuBatuBure ce KiacupUUUpPAT KaTo TAaKMBA 3a THPIOBUS WM 3a XEIDKUPAHE, B 3aBUCUMOCT OT
MIpeAHa3HauYeHNeTO MM TpH 3aKymyBaHe. /lepmBaTuBHHWTE (PUHAHCOBM MHCTPYMEHTH Ha JIPY>KECTBOTO-
Maiika, Bp3HHKHaANN npe3 2008ca onpeneneHn KaTo 1epUBAaTHBHU 32 THPTOBHSL.

HepuBaTuBHHTE (PUHAHCOBH MHCTPYMEHTH CE IIPU3HABAT II'BPBOHAYAIHO IO IIeHa Ha MpuaoOuBaHe
(BKJIIOUMTEITHO PA3XOAUTE IO CJEKaTa) U B IOCIEACTBHE CE NPEOLECHSIBAT 110 CIPaBEAIMBa CTOHHOCT.
OtunTaT ce KaTo aKTHBH, KOTaTO CIpaBeIINBaTa UM CTOHHOCT € MOJIOXKHTENIHA U KaTo MacHBH, KOTaTo €

OoTpHULIaTEIHA.
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HpOMHHaTa B CTOMHOCTTA Ha JACPUBATHUBUTC 3a THPIOBUA CC OTUUTA JUPEKTHO B KOHCOJIUAUPAHUA

OTYCT 3a JOXOJHUTE.

2.23.2. @unancoeu nacueu u uHCMPYMeHMU HA COOCHEEH KANUMA
I'pymara xnacudunmpa IBITOBH MHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KAlWTall WA KaTo
(MHAHCOBU 3aIbJDKCHUS WM KAaTO COOCTBEH KamlWTajdl B 3aBUCUMOCT OT CBHIIHOCTTA M YCIOBHUSTA B

A0T0BOPp CbC CHbOTBETHUA KOHTPAIr€HT OTHOCHO TE€3U MHCTPYMCHTHU.

Dunancosu nacusu

DUHAHCOBUTE TACHBU BKJIIOYBAT 3aeMM (KPEIUTH), 3aIb/UKCHHS KbM JOCTABUHIA W JIPYTH
KOHTpareHTu. [IbpBOHAYAIHO Te Ce MPHU3HABAT B OajilaHca MO CIpaBEIJINBA CTOHHOCT, HETHO OT IPEKUTE
pa3xo¥ 1Mo TpaH3aKIuATa Ha 6a3a MOJYYCHOTO, a MOCIISABAII0 — [0 AMOPTHU3UPYyEMa CTOMHOCT MO0 METOo1a

Ha e()eKTUBHATA JINXBA.

2.24. Ceemenmno omuumane

OT4yeTeH CErMEHT MPEACTaBIsIBa OTIPAHMYMM KOMIOHEHT Ha Ipymara, KOWTO OTpassiBa
MPOU3BEKIAHETO HA OTPEJENICH MPOAYKT/CTOKa WK yciayra (GM3HEC CErMEHT) WM TIPOU3BEXKIAHETO Ha
ompesiesieH TPOAYKT/CTOKA WM yciyra Bf3a JajeHa MKOHOMHUEcKa o6macT (reorpa)CKé CErMEHT), W
KOWTO € HOCUTEN Ha PUCKOBE U TIOJI3H, PA3ITHYHU OT TE3U HA JPYTUTE CErMEHTH. [IbPBUYHUSIT KPUTESPUH U
dopmar 3a cerMeHTHO oTunTaHe Ha ['pymnaTa ¢ 6a3upaH Ha reorpaCKUTEe CErMEHTH.

CerMeHTHUTE aKTHBH, TTACHBH, PECIT. TIPUXOJIH, Pa3XOI¥ W PE3YJITATH BKIFOUBAT TE3H, KOUTO Ca
Morat faa ObJaT JUPEKTHO OTHOCHMH KbM CHOTBETHHSI CETMEHT, KAKTO M TaKHBa, KOUTO MOTaT 1a Obaat
pasmpesiesieH Ha pasymHa 0Oasza. KamuranoBute pasxomd (MHBECTHIMHM) MO OH3HEC CErMEHTH ca
OTTPaHUYMMH Pa3XOjIH, U3BBPIINCHHU TIPe3 MEPHO/Ia 3a IPHI00NBAHE WM U3TPaXKJaHEe HA CEKTOPHH aKTHBH,

KOHTO CC OYaKBa aa 6’I)Z[aT I/ISHOJIBaHI/I/Z[’Bp)KaHI/I IIpe3 MOBEYE OT €IUH ICPUOI.

I'eorpadckure cermenTr ca 060c00EHH, CHOOPA3HO MECTOIIOIOKEHHETO Ha OCHOBHUTE TMa3apy U
kiuenTH Ha ['pynara.Te BxirouBat: EBpomna, CeBepra Amepnka, Oxxna Amepuka, Asust n Adpuka.

I'pynaTa omnoBecTsBa IOIIBIHUTEIHA HHGOPMALUS 38 BCEKH I'eorpa)CKy CErMEHT, YNHTO IPUXOAN
oT npoaax06u, obma OanaHcOBa CTOMHOCT Ha aKTUBHUTE M OOLIUTE Pa3sxoIM Hpe3 Nepuoia, IOHECEHH 3a

npunobuBane Ha akTuBH ca 10 %wmu moBede 0T ChOTBETHUTE OOIIN CTOMHOCTHH MTOKA3aTEIH.

2.25. Kntouoseu npubnusumennu oyeHKu u nPeononodcenus ¢ eucoka Hecuzypnocm. Ilpeyenxu
om onpedenauo 3HaueHue npu npuNazane cuemosoonama noaumuka na I pynama

Ouyenka Ha 3a0vdcenue 3a 0v120CPOUHU 00X00U HA NEPCOHANa

[Ipn ompenensHe Ha ceramrHaTta CTOHHOCT Ha JIBJITOCPOYHHTE 33JBIDKEHHS KBM MEepcoHalla MpH
MICHCHOHUPAHE Ca WM3IOJI3BaHM M3YHCICHUS HA aKTIOepH, 0a3WpaHW Ha TPENNONI0KEHHUS 33 CMBPTHOCT,
TEMIT Ha TEKy4eCTBO Ha IEpCOHaia, ObJeNIo HWBO Ha Pa0OTHU 3aIUIaTH U JUCKOHTOB (DaKTOp, KOHTO
MIPEATONIOKEHNS Ca TIPEIIEHEHH OT PHKOBOJCTBOTO KaTO Pa3yMHU M YMECTHH 32 ChOTBETHOTO APYKECTBO
ot I'pynara. CerinacHo m3uckBanusaTa Ha MCC 19 u na 6a3a aHanmM3 Ha MPOM3XOAa HA AKTIOEPCKaTa
3ary0a, ['pymaTa e mpuena ga mpr3HaBa TEKYIIO B KOHCOJHIUPAHHWA OTYET 3a JOXOJUTE €JHa TeTa OT
YacTTa OT aKTIoepcKaTa 3ary0a, KosTo Ipe/ICTaBisBa IIPEeBUIICHUETO, Tonaaaio n3BbH 10% Kopunop KpM
JaraTa Ha OajaHca.

22



I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

Oobe3uenKku Ha 63eMaHUs

[Ipubnm3urennara omeHka 3a 3aryOu OT CHMHUTEITHH U HEChOMpaeMu B3EMaHHsI CE MPaBH B Kpas
Ha BCsAKa (pMHAHCOBA TOAWHA. BCHUKH CHMHUTEIHH B3eMaHHUs (BKJI. MPeOGOPMEHH Ype3 IPEI0roBapsHe),
KOUTO HE ca ChbOpaHu B MPOIBJDKCHUE HA €HA TOJAWHA CE TPETUPAT KaTo HEChOUpaeMH U ce 00e3leHIBAT
U3IBUI0, JTOKOJIKOTO PBKOBOJCTBOTO IMPELEHSABA, Ye CBHIIECTBYBA BHCOKA HECHTYPHOCT 3a TSIXHOTO
crOupane B ObeIIC.

B cinyuaute Ha pa3cpoueHHU IUIAIIAHWSA HaJ OOWYAHHHMS KpPEAWTEH CPOK, NMPU KOUTO HE €
MPEIBUACHO TOITBIHUTEIHO TUTAIIAHE HA JMXBA WM JMXBaTa 3HAUMTEIHO C€ pa3jinyaBa OT OOMYANHUS
Ma3apeH JINXBEH MPOIICHT, B3EMaHMATA CE OLICHIBAT ITPBOHAYAIIHO TI0 TAXHATA CIIPABEIMBA CTOMHOCT, a
MOCJIEABANO0 — IO aMOPTU3UpyeMa CTOMHOCT, ClIe[ MpHCIaJaHe Ha HWHKOPIOpHpaHaTa B TAXHATa
HOMMHAJTHA CTOWHOCT JIMXBa, OMpeeicHa 1Mo MeTona Ha eekTuBHATa JuxBa. CTOWHOCTTA Ha 00e3IeHKaTa
€ pasnmKaTa Mexay OamaHcoBaTa CTOWHOCT HAa B3€MAaHETO M CeramrHaTa CTOWHOCT Ha MPOTHO3UPAHUTE

6’I>Z[GHII/I Mapu4yHu nNOoTOUH, JTUCKOHTUPAHU T10 e(i)eKTI/IBeH JINXBCH IPOLICHT.

Obe3uenKa Ha UMOMU, MAWIUHU U CHOPBIHCEHUA

BamancoBuTe CTOMHOCTH HAa WMOTHTE, MAIIMHUTE W O0OpPYIBaHETO TOJUICKAT HA TpETNiea 3a
o0e3leHKka, KOraro ca HaluIe CHOUTHS WIM MPOMEHH B OOCTOSTEIICTBATa, KOUTO IIOKAa3BaT, dUe
OamaHcoBaTa CTOMHOCT OM MOTJa Jla Ce OTJM4YaBa TPalHO OT BH3CTAHOBHUMATa UM CTOMHOCT. OCHOBHH
WHAUKATOPHU 32 00E3IeHKa, KOUTO PHKOBOJCTBOTO € OMPEACTIIIO Cho0Opa3Ho crenudukaTa Ha TeHHOCTTa
Ha Jpy’KeCTBaTa ca: HEBb3MOKHOCT 32 MTOCTUTAHE HA ChBPEMEHHH CKOJIIOTHYHU MOKA3aTelH, JBITOCPOUHA
JIUTICa Ha Ta3ap 3a MNPOM3BEXKIAaHATAa MPOIYKIHS, OCTApsUIOCT HA TEXHOJOTHHUTE, HEBB3MOMKHOCT 3a
MPEHACOYBaHE KbM JPYrM MPOW3BOACTBA. [IpM HainyWe Ha TaKMBAa HWHIUKATOPH, Y€ MPHOIM3UTEIHO
ompeaencHaTa Bh3CTAHOBUMA CTOWHOCT € TI0-HHUCKa OT 0ajJaHcoBa CTOWHOCT HA aKTHBHTE, TO MOCIEIHATA

C€ M3IIMCBA A0 TsAXHaTa Bb3CTaHOBHMaA CTOMHOCT.

Oobe3yenka Ha mamepuaiHu 3anacu
KbM matata Ha BCeKW TOAWIIEH KOHCONMHIUpPAH OalaHC CICIUATUCTH OT ApykecTBara B ['pymara
M3BBHPIIBAT MPETIIe/T Ha OICHKaTa HA MAaTEPHATHUTE 3aIllacyl B JIBA aCIIEKTA!

+  HEoOXOoAMMOCT OT O0e3IeHKa — 3a IeNiTa Ce CPaBHABAa OTYCTHATA C HETHATa pealm3upyeMa
CTOMHOCT M aKoO ITOCJIeAHATa € IO-HHUCKA OT OTYETHATA CE€ OTUYMTA 00E3IIEHKA,

+  3aJIeKAJOCT M TOJHOCT 3a BJIaraHe B IMPOU3BOACTBOTO - OCOOCHO BHHUMAaHHE C€ OTHCNA Ha
MaTepHajid M PE3EPBHHU YaCTH, CBBP3aHHM ChC 3aKPUTH MTPOM3BOICTBEHH 3BEHA W/HMIIH 3aJICHKaiIH
MOBEYE OT FOIMHA MATECPHATHH 3aIacH.

Ilpusnasane u oyenka na nposusuu

I'pynara mnpu3HaBa NPOBU3MsI 32 3aKpUBAaHE HA JieNa 3a MPOM3BOACTBEHH OTHAABIM U
PEeKyITHBUpAHE HA TEPEHa, KOraTo €HOBPEMEHHO Ca HAJHUIIEC:

- IPaBHO 3aIbJDKeHHe o cuiiata Ha Hapenba Ne 8 ot 24.09.2004. Ha MuUHUCTBpa Ha OKOJIHATA
cpela M BOTUTE 3a YCIOBHATA W M3UCKBAHUSITA 332 M3TPAXKIAHE M EKCIIOATAllMS HA JieMa W Ha JIPYTH

CHOPDBHIKECHUA U NHCTAJIAIUU 32 OITIOJI3OTBOPABAHC 1 06e3Bpe>i<11aHe Ha oTIaabIu, U
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- TUTAH 32 TIPUBEXAAaHEe Ha JIETI0OTO B CHOTBECTBHE C HOPMATHBHUTE M3MCKBAaHUS, OOOpPEH KaTo
BHUJOBE JEHHOCTH, CPOKOBE M Iporsozupyemu croiiHocty or MOCB, cbrilacHO W3HCKBAHHATA Ha
MOCOYEHaTa [0-Tope Hapeoa.

3a ompezensHE Ha pa3Mepa Ha IpoBu3MATa ['pynara Ha3HauaBa JIMLEH3UPAHU €KCIEPTH-C€KOJIO03H,
KOHUTO M3TOTBST IMPOTHO3HA OIEHKA Ha Pa3XOJHTE IO BHOBE JEHHOCTH, HEOOXOIUMH 32 M3ITBJIHEHHE Ha
3abDKEHUETO W HM3/1aBaT CIIELHalieH JOKIaa M IulaH-cMeTka. CyMHTe, KONTO ceé OYaKBa, 4ye Ime Obaar
YCBOSIBAHU 3a CPOK IO-IBJIBI OT €IHA I'OAWHA CE TUCKOHTHPAT, KaTO C€ W3I0J3Ba AUCKOHTOB (axTop,
onpeneneH npu 9.21% (UXBEHUAT NPOLEHT, KOWTO JIPYKECTBOTO-MaiiKa 3aIuiania 1o peBoJIBHpPAIL KPSIUT

3a 000POTHHU CPEJICTRA).

3. nPUXoJan

30.06.2009 30.06.2008
IIponax6u B cTpanata 43,527 83,144
[Iponax06u n3BBH cTpaHaTa 1,005 93,308
44,532 176,452
IIpooascou no npodykmu 6 cmpanama
30.06.2009 30.06.2008
Amonues HutpaT —EC TOp 40,010 64,717
Positn 768 2,153
AMOHSK 493 7,038
NPK ec Top 469 1,493
KoC 326 4,806
AMOHSYHA BOJa 269 485
Brriteponen quokcun 189 725
Jma3oTeH OKCH]I 176 173
dopmanun 178 299
Hatpues Hurpar 139 287
AMOHHMEB XHIpOTreHKapOoHAT 99 85
Hatpues HUTpUT 21 75
Hpyru 390 808
43,527 83,144
IIpooasicou no npodykmu u3zevn cmpanama
30.06.2009 30.06.2008
Awmonues Hutpatr —EC Top 867 76,872
AMOHHEB XHIPOTEHKapOOHAT 72 461
AMOHSK 66 14,488
Hatpues nutpar - 1,151
Hatpues Hurpur - 336
1,005 93,308

Jlpy’KeCTBOTO TMOJy4aBa HPHXOMM OT POsUITH B pasmep Ha 768 x. nB. (30.06.2008: 2,15%. iB.),
OIpeJieNieHH KaTo TPOLEHT OT IevandaTa Ha ocHOBHHMs akuuoHep EBpo ®epr AJl, 3a mpemocTaBsHe Ha
M3KITIOYHUTEITHOTO MPaBo 3a MpoJak0a Ha aMOHHEB HUTPAT TOPOBO KAa4eCTBO C THProBcka Mapka Heodept
Ha Teputopusta Ha Peny6nuka bearapus mo qorosop ot 1 cenremspu 2001.
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4. JPYTH JOXOJH OT JEMHOCTTA

30.06.2009 30.06.2008
[Ipuxomu oT nponaxk0a Ha CTOKH 9,404 68
OtyeTHa CTOWHOCT Ha MPOJAJICHHA CTOKH (8,198) (435)
Ileyanba om npooasicoa Ha cmoku 1,206 (367)
IIpuxoan ot mpoxax0a Ha MaTepuamTu 27 207
OtyeTHa CTOWHOCT Ha MPOAAJCHH MaTepHAIIH (21) (122)
Ilevanba om npooasicba na mamepuanu 6 85
[Tpuxoau ot npogaxOa Ha JIMA 450 -
banancosa croiinoct Ha npoganeHu JJMA (411) -
IHeyanba om npooasicoa na JIMA 39 -
Ieuanba (3aryba) oT KypCOBH pasiuKu (201) 72
[Ipuxomu oT mponaxda Ha yCIyru 1,472 1,601
Bo3narpaknenust, cBbp3aHu ¢ 00paboTka Ha Kopadu(ucmay) - 240
M3nunrsy Ha aKTUBU 92 33
Br3cranosena o0e3IieHKa 76 2
Bb3HarpaxaeHue 3a npaBa BbpXy ThPrOBCKH MapKu 60 60
[Ipuxoau ot nmukBuganus Ha JJMA 13 67
[Ipuxomu OT ri100M U HEYCTOHKHU 5 173
Hpyru 60 36
2,828 2,002

[IpuxonuTe oT mpomaxk6a Ha CTOKM Ca OCHOBHO OT Npenpoiak0a Ha MPOAYKTH OT BHOC M OT CTpaHaTa,
KOMTO HE ce IpoM3BeXIaT B JIpy>KECTBOTO B HEpPHONM Ha IUIAHOBM DPEMOHTH M IIPECTOHM, a ca

MMPpEeABAPUTCIIHO JOTOBOPUPAHU KAaTO MOCTOAHHU JOCTABKU 3a KIIUCHTH.

Ilpuxooume om npooasrcoéa na yciay2u BKIIOUBAT. 30.06.2009 30.06.2008
MaHeBpeHH yCITyTu 419 396
IIpon3BoACTBO U MOHTaX HA J0rpama 383 -
PeMoHT U moanpbikka 207 32
[Ipoextupane 105 14
[Ipuxoau ot Haemu 91 110
TpaHCTIOPTHH yCIYTH 70 838
Hpyru 197 211
O6mo 1,472 1,601
PA3XO/JU 3A MATEPUAJIN
Pazxooume 3a mamepuaiu BKIIOYBAT:

30.06.2009  30.06.2008
OCHOBHU CYpOBUHU U MaTepHalu 24,806 108,793
l'opuBa u eneprus 3,037 7,914
Pe3epBHu yactu 277 677
CromararenHu MaTepuaiu 217 451
Hpyru marepuanu 193 450
O6ur0 28,530 118,285
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Ocnosnume CypoO6uUHU U mamepuaau BKIKOYBAT.

30.06.2009 30.06.2008

[IpuponaeH ras 22,030 96,736
AmoHsIK 664 -
Ambanax 672 2,601
Marnesur 169 855
Monoamonues gocdat 145 481
Kapbamun 172 2,003
[epdmoy 70 452
Hatpuesa ocHoBa 95 182
Copna xaJIuHUpaHa 87 919
Kanues xnopua 51 150
MoHOETaHOIaMHUH 53 153
Meranon - 2,311
Jpyru CypOBUHH U MaTepHaIN 598 1,950
O6ur0 24,806 108,793
PA3XO/JIU 3A BHbHIIIHU YCJIYT'U
30.06.2009  30.06.2008
JlaHbBIM U TaKCH 417 297
Enepruitna eextuBHOCT 377 -
3acTpaxoBKU 336 231
Pa3xonu 3a Tpancnopr 270 4,727
[TouncTBaHe U O3eICHIBaHE 172 162
AOOHAMEHTHO 00CTY)KBaHE W TEXHUYCCKUA KOHTPOJI 228 170
KoncynranTcku ycnyru 209 130
Haewm Ha 1 nucTepHu 199 213
Haewm Ha npyru aktuBu 202 169
Pa3xoau 3a KoMmyHUKaIMs 111 112
Pexnama 47 109
Onos30TBOpSIBAHE HA OTMAIBIHA OT OMTAKOBKH 52 93
bankoBu Takcu 51 93
PemonT Ha JIMA 20 214
XamaJie U MPUCTAHUIIIHU Pa3X0Iu 20 1,199
Komucnonnn no npogaxomn 20 277
Hpyru ycnyru 393 372
O0mo 3,124 8,568
PA3XO/U 3A MEPCOHAJIA
Pazxooume 3a nepconana BKIOYBAT:
30.06.2009  30.06.2008
Pasxonu 3a Bb3HArpaXKACHUS 8,050 11,37
CouuanHu U 3[paBHU OCUTYPOBKHU 1,451 2,505
[IpenocraBeHa XpaHa Ha mepcoHalia 750 1,114
Hauucnenn cymu 3a 06e3mieTeHus pu IIEHCHOHNPaHe 123 39
O6ur0 10,374 15,030
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JIPYTH PA3XO/IM 3A JJEMHOCTTA

/Jlpyzume pasxoou 3a delinocmma BKIIIOYBAT:

Pasxonu 3a KOMaHIHWPOBKH

Pasxoxan 3a mpugobusane Ha JIMA

HpeﬂCTaBI/ITeHHI/I pasxoaun

JIuncu Ha aKTUBU

banancosa croiiHocT Ha orncanu JIMA
Nmy1niecTBeHH CaHKIMH

Hpyru
(01131101

®UHAHCOBH PA3XOAU/TTPUXOIUN

Pasxoau 3a 1uxBuU
[Ipuxoau ot 1MxBU
Oommo

NMOTH, MAIIIMHHU 1 OBOPY/IBAHE

Omuemmna cmoiinocm
KkbM 1 sinyapu 2008
[TocTenmnm

Wznezmu
[IpexBBpnenn

Edexr ot xypcoBu
pasnuku

31 nexemBpu 2008

IMocTpnmum
W3zne3mu
[IpexBBpnenn
Edexr oT kypcoBu
Pa3IHKH

30 ronu 2009

Hampynana
amopmusayus

1 ssnyapu 2008
Hauucnena
aMOpPTH3aIIUS
Hauncrnena obe3neHka
OTnucana aMopTU3anust
Edext ot xypcoBu
pasIuKN

31 nexemBpu 2008

30.06.2009 30.06.2008
84 161
- 947
45 131
54 -
6 132
7 34
201 200
397 1,605
30.06.2009  30.06.2008
(421) (954)
23 45
(189) (909)
Mawiunu, Tpancnopm- Paszxoou 3a Hemame- Hneecmu-
3emu u CHOPLHCEHUA npudoousane puanHu  YUOHHU
czpaou u obopyodsane cpeocmea  [lpyeu Ha /IMA Oowo aKmueu  umomu
27,412 60,550 6,018 1,019 26,906 121,905 281 615
- 177 890 194 16,223 17,484 410 -
4) (257) (62) (42) (1,019) (1,384) 2 -
4,729 27,760 - 61 (32,550) - - -
(1,771) (5) (107) (4) - (1,887) - (126
30,366 88,225 6,739 1,228 9,560 136,118 689 489
- - 610 46 4,304 4,960 4 -
(396) (16) 17) (3) - (432) (1) -
1,027 3,442 - - (4,469) - - -
@) - - - - 3] - -
30,995 91,651 7,332 1,271 9,395 140,644 692 489
2,807 15,639 2,169 462 - 21,077 252 22
634 4,775 692 117 - 6,218 18 11
413 685 - 5 - 1,103 - -
- (75) (29) (37) - (141) (3) -
(13) 2 (49) 2 - (66) - (6)
3,841 21,020 2,783 547 - 28,191 267 27
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Hauucnena

aMopTHU3aLus 351 3,736 370 67 - 4,524 48 5
Hauwncnena obesnenka - - - - - - - -
Otnucana aMOpTH3aLUs 1) (6) (5) (5) - a7)

Edexr ot kypcoBu

Pa3IUKK (14) 3) (14) 4 - 1 - -
30 ronn 2009 4177 24,747 3,162 613 - 32,699 315 32
HeTtHa 6ajancoBa

CTOIHOCT KbM

31 nexemBpu 2008 26,525 67,205 3,956 681 9,560 107,927 422 462
HeTtHa 6ajancoBa

CTOIHOCT KbM

30 ronu 2009 26,818 66,904 4,170 658 9,395 107,945 377 457

Kem 30 rorm 2009 mgearorpaiiHuTe MaTepHallHM akTHBM Ha ['pymaTa BKIIOYBAT 3€MH Ha CTOHHOCT
8,375x.1B. (31 nexkemBpu 2008: 8,77. 5B.) u crpaau ¢ 6asancosa croitnoct 18,443x. nB. (31 nekeMBpu
2008: 17,75%. x1B.).

Kbm 30 torn 20098 cheraBa Ha IBITOTPAHUTE aKTHBH Ca BKIFOYEHH aKTHBH, KOWTO Ca aMOPTHU3MPaHH
HaITBJIHO, HO NPOABJDKABAT JIa C€ M3II0JI3BAT B CTONIAHCKATA JEHHOCT ¢ oTyeTHa croiHocT 1,492x. 1B. (31

nexemBpu 2008: 1,35%. 1B.).

KbsM 30 roau 2009uma yupeseH 3a0or KaTo 00e3MeUeHHe 1Mo MoJI3BaH 0aHKOB MHBECTUIIMOHEH KPEIUT Ha
MaIlIMHU U ChOPBKEHNMS ¢ OaraHcoBa cToiHocT 14,669x. 8. (31 nekemBpu 2008: 14,66%. 11B.).

KoM 301081 2009pa3xonuTe 3a npumoOWBaHe HA JBIATOTPAHA aKTHBU BKIIIOUBAT:

- TIpeocTaBenn aBaHCH Ha JOCTABUMIM B pasmep Ha 98x. nB. (31 nexkemepu 2008: 796x. i1B.).

MATEPHUAJIHU 3AIIACHU
30.06.2009 31.12.2008
Martepuanu 18,362 18,796
He3aBwpiiieHO POU3BOICTBO 6,154 7,075
Croku 1,298 4,070
lNoroBa npoaykuus 708 8,652
26,522 38,593
Mamepuanume BKIHOYBAT: 30.06.2009 31.12.2008
OcHOBHM MaTepuanu 5,666 6,457
Bnaropoanu meTanu 4971 4,993
PesepBHu uacTu u narepu 4,363 3,899
CriomaraTesTHi MaTepHaIH 2,140 2,209
AmObanaxHu MaTepruaTn 806 812
ABTOMOOMITHY TYMH 112 110
Karanuzaropu 41 44
Hpyru marepuanu 263 272
18,362 18,796
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Ocnoenu mamepuaiu:

Meranu

[poBoanuIwM 1 kabenu
Kapbamug

Mounoamonues gochat
X¥MUKaIy, KaTaau3aTopu
Kanues xnopua
Marnesur

CrpouTtenHu MaTepuanu
Meranon

MEA pastBop

Enextpoau

Copna xainuHupaHa
Awmmnokucenusa "Ilyparpeiin”
Macna

[ep¢mnoy

HApyru

T'omosama npodykuyus ce CbCTOU OT:

Awmonues HutpaT —EC Top
AMOHUEB XHJIPOTEHKApOOHAT
Kapbamundopmangexuana cMoia

Hpyru

He3ae1;pmenomo npouwodcm(;o BKJIFOYBA:

AMOHSK

dopmanux

A30THA KHCEIMHA
XKens30-MonuOIEHOB KaTaIn3aTop

Hpyru

Cmokume BKJIIOYBAT.

AMOHUEB HUTpAT
AmoHsIK

Hpyru

30.06.2009 31.12.2008
1,634 1,645

776 775

369 542

389 533

256 242

321 372

231 400

425 205

191 176

140 193

160 161

116 167

- 122

88 93

97 63

473 768

5,666 6,457
30.06.2009 31.12.2008
346 8,195

186 208

22 70

154 179

708 8,652
30.06.2009 31.12.2008
3,936 5,546

507 673

961 317

32 25

718 514

6,154 7,075
30.06.2009 31.12.2008
1,239 3,532

41 360

18 178

1,298 4,070
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Kem 30 ronm 2009 mma ydpeneHH 3ajl03W Karo OOe3MedYeHHe MO TIO0NI3BaHM OaHKOBH KPEAWTH BBPXY

CJICIHUTE MAaTCpUAJIHU 3allacH.

e bnaropoanu meranu — 4,971x. nB.;

* ToroBa npoxykims (aMmoHHeBa cenutpa) — 346x. 1B.;
e He3saBbpiieHo npousBoacTBO (aMoHsK) — 3,936x. jB..

B3EMAHMSA OT CBbP3AHU JIMLIA

Bzemanus no npojaxxou B ieBa
Bsemanns no npoaxOm BB BaryTa

Obwo mvpeo8cKu 83eMaHUs
Bzemanus no MpeaoCTaBEHU aBaHCHU B JIEBa
Q0110 B3eMaHHs OT CBHP3aHM JHUIIA

ThPTOBCKHU B3EMAHUSA

Bsemanns no npogaxom oT KIMEHTH B CTpaHaTa
OO0e3ueHKa Ha B3eMaHMA OT KJIMEHTH B CTpaHaTa
Bsemanns 1o npogaxom OT KIIMEHTH B Ty)KOMHA
OoesrieHKa Ha B3eMaHHA OT KJIMEHTH B Uy)KOMHA

[IpemocTaBeHn aBaHCH 3a TOCTaBKa B CTpaHATa
[IpemocTaBeHu aBaHCH 3a IOCTaBKa B UyOWHA
(011}11 (1)

APYI'UM B3EMAHUSA

leyzume 63éMmaHnus BKIIIOYBAT.

[Ipeannatenu pasxoau

Kopnoparusen nanbk

Cbae0HM U TPUCHICHN B3€MaHUS
Oo0esmenka Ha ChICOHN M MPUCHICHN B3EMaHUS
Bsemanus oT pabOTHUIN U CITY>KUTEIH
B3emanus oT HaeM KUIINIIA U Tapaku
OO0e31ieHKa Ha B3eMaHUs OT HACMU
Jeno3utn

JUIC 3a Bb3CTaHOBSIBAHE

HApyru

OOesmenKa Ha JPYTH B3eMaHUA

101111 (]

30.06.2009 31.12.2008
977 105
8 8
985 113
10 123
995 236
30.06.2009 31.12.2008
1,990 1,197
(747) (149)
96 1,203
(40) (638)
1,299 1,613
44 413
10 252
1,353 2,278
30.06.2009 31.12.2008
511 667
109 224
58 58
(42) (42)
85 178
18 14
(2) )
14 8
1,076 3,713
225 274
(50) (50)
2,002 5,042
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Ilpeonnamenume pazxoou ce CbCTOST OT:

30.06.2009 31.12.2008
3acTpaxoBKu 324 53
[Ipenmiatenu Takcu MO0 OAHKOB KPEAUT OOOPOTHH CPEICTBA 88 5¢
Taxkca Bogonoa3BaHe 24 -
AboHameHTH 14 2.
Hpyru 61 5.
O6ur0 511 667
INAPUYHU CPEJACTBA U NAPUYHU EKBUBAJIEHTHU

30.06.2009 31.12.2008
Pasmmamarenau cMeTKH 3,190 7,644
BbrokupaHu mapuyHu cpeacTBa M0 ChICOHHM Aeia 222 222
bnokupann mapuyHM cpencTBa MO u3/1aeHa 0aHKOBA rapaHIys 27 -
IMapuunu cpencTsa B Kaca 50 30
Yexkose 68 -
O0mo 3,557 7,896

bnoxupanume napuunu cpeocmea no chaeOHM Jeia BKIOYBAT TPAHHO OJIOKUpPAHH CpejcTBa (3armop) mo
chaeben uck B pasmep Ha 222 x. mB. (31 nexemspu 2008: 222x. nB.) ([Ipumoxenne Ne25), xouro ca
U3KIIFOYCHH OT MAPUYHKUTE CPEJICTBA M CKBUBAJICHTH B OTYETA 33 MAPUYHUTE MTOTOLIH.

KAIIUTAJI 1 PE3EPBH

OcHoeen AKUUOHEPEeH Kanumai

KeM 30 ronu 2009 peructpupanusar aknuoHepeH karmutan Ha Heoxum AJl Bw3iam3a Ha 2,654 x. nB.,
pasmpeneneH B 2,654,35800MKHOBEHN TIOMMEHHH aKIMK C TPABO HAa TJIAC C HOMHHAJIHA CTOWHOCT Ha
akus 1 isB.

Obpamno uskynenume coocmeenu axyuu ca 68,3946post B pasmep Ha 3,575x. 1B. (31 nexkemppu 2008:
68,3946p. — 3,575. 1B.).

3axonosume pezepeu ca GHopMHUpaHU OT paslpeiesIiCHHE Ha MedayndaTa, ChITTACHO WM3UCKBAHUATA Ha
TBproeckus 3aK0H U ycTaBa Ha [[py>kecTBOTO-MaliKa.
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BAHKOBU 3AEMHU
30.06.2009 31.12.2008
KpaTkocpouHu 3a1b/KeHUs 10 0aHKOBH 3aeMH
Bankosu 3aemu 2,050 3,644
PascpoueHu Takcu 3a yrpaBiieHUE W aJJMHUHUCTPUPAHE HA 3aEMU (3¢ (66)
Oo6u10 2,017 3,578
ABJATrocpoYHy 3abJKEeHUS 110 0AHKOBH 32eMH
bankoBwu 3aemu 10,354 10,354
Pa3cpovenu Takcu 3a ynpaBlieHUE U aJMHUHHCTPUPAHE HA 3aeMU (8¢ (80)
O6ur0 10,274 10,274
OO0110 3a1bJIKEHUS 110 JIUXBEHH 3aeMH 12,291 13,852
YcnoBusaTa, IPH KOUTO Ca OTITyCHATH 3a€MHTE Ca KaKTO CJIe/Ba!
3aem 30.06.2009  31.12.2008 Jlozosopena Iladesnc Juxeen npoyenm
X. J16. X. J16. cyma 6ve
sayma
1 8,711 9,966 5,500x.eepo 20.03.20121M EURIBORMmIOC 3 MyHKTATOIUIIHO
2 3,580 3,883 2,000x.eepo 16.06.20131M EURIBORmItOC 3 MyHKTarOAUIIHO
3 - 3 25x.H.1.1.  20.03.200920 %roaumrHo
Oo6ur0 12,291 13,852

CpeL[CTBaTa Cca OTIIyCHaTu C Lei 00HOBsIBaHE H PCKOHCTPYKLHMA Ha MNPOU3BOACTBCHUTEC HWHCTAJIAllUKU 3a
AMOHUECB HUTPAT U aMOHSK. 3aeMHuTe ca 00C3NECUYCHH ChC CJICAHUTEC aKTUBH, COOCTBEHOCT Ha ,HPY)KGCTBOTOZ

- obopynsane ¢ 6anmaHcoBa croitHOCT 14,669x. B.

- OmaropomHU MeTau ¢ oT4eTHA CTOHHOCT 4,971X. NB.

- TOTOBa MPOJYKIHUS — aMOHHUEB HUTPAT C OTYETHA CTOWHOCT 346X. JIB.

- HE3aBBPIICHO MPOU3BOACTBO — AMOHSK C OTYETHA CTOMHOCT 3,936X. 1B.

- MOCTBIUICHHUS OT OBJICIIY B3eMaHHs M0 CKJIFOYEHH JIOTOBOPH 3a Mpoiakba Ha CTOWHOCT 110
39,260x.m1.1.

18. SAABJIKEHUA KbBM JOCTABUYUIA

30.06.2009 31.12.2008
Bynrapras EAJ] 7,503 7,503
3aabIDKEHUS 110 PUHAHCOB JTU3UHT 1,133 758
Oo0mo 8,636 8,261

3aovaxncenun kvm bBynzapzaz EAJ]

Oburata cyma Ha 3a1b/DKeHHETO € B pasmep Ha 8,103x. nB. (31 zexemspu 2008: 8,50%. n8.). [Ipe3 2007

32



I'PYITA HEOXUM

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

e moamucan anekc (07 mait 2007) kbM TBPBOHAYATIHOTO cHOpasyMeHue ¢ Bynrapras, ChriacHO KOETO €
[IOCTUTHATA JIOTOBOPEHOCT 3a Pa3CpOUYBAHE Ha JbJIra, KakTo CIIE/ABa!

*  KpaeH CPOK IO MbPBOHAYAIHO criopasymenne — 3nekemBpu 2011

* KpaeH cpok 1o aHekc ot 07 mait 2007 — 31nexemspu 2013

* JIOTOBOPEHO ¢ IUTAIl[aHe Ha JIMXBa 3a pa3CcpodycHHUTE BHOCKH B pasmep Ha OJIII mmroc 4 myHKTa
TOJMINHA JInxBa. [[mamanusara mo nuxsara ca neipkumu ciren 31.12.2011.

KoM 30 10HU 3a1BIDKEHIETO € TIPEICTABEHO B OayiaHca!

* 600x. nB. - 10 31 nexemBpu 2009 Cymara e mpeacTaBeHA KaTO KPATKOCPOUHO 3abIDKCHHE KbM
nocrapunny (31 nexemepu 2008: 1,00%. n8.) (ITpunoxenue Ne 19).

*  7,503x. nB., pa3npenesieHN B MECEYHH BHOCKH CHIVIACHO IOTacuTeleH miaH ot 1 sayapu 2010m0
31 nexemBpu 2013 (31nexemepu 2008r: 7,503x. 18.).

[Ipu 3a6aBa Ha MJAIIAHETO HA HAKOM OT BHOCKHUTE IO MTOTACUTEJICH IUIaH ¢ MOoBeYe OT 5 JHH OT CTpaHa Ha
Heoxum AJl, Bynrapraz EAJl Moxke 1a cmpe MOJaBaHETO Ha MPHUPOJEH ras, a mpu 3a0aBa Ha IIAaHETO
Ha HSIKOM OT BHOCKHTE IIO IToracureied ImaH ¢ moBede or 30 gHM, CTOMHOCTTA Ha OCTarbKa OT
Pa3CpPOYCHOTO 3aAbDKEHUE CTaBa H3UCKyeMa He3a0aBHO.

3a0varcenusn no PUHAHCOB TU3UHZ

Bxirouenure B OaitaHca 3aAbJDKCHHUA 110 (bPIHaHCOB JIM3UHI' Ca II0 JOroBOpH 3a HpI/II[06I/IBaH€ Ha
apromooOmnu. Te ca OpEeACTAaBCHU HETHO OT AbJDKMMATA JIMXBA U €A KAKTO CICABA:

Cpox 30.06.2009 31.12.2008
Jlo eqna roguHa 23 39
Han enna roguna 1,13 75
Oo0mo 1,369 1,155

MuHUMaTHATE TH3UHT OBH IIaaHus I1o @HH&HCOBI/IH JIM3UHT Ca IBJIDKMMU KAKTO CJIe/iBa.

Cpox 30.06.2009 31.12.2008
o emHa rognHa 28 47
Hax enna ronuua 1,271 84
1,551 1,32
bwaenr puHancoB pa3xo/ 1o (HUHAHCOB JIU3UHT (182) (166)
CeramHa CTOHHOCT Ha 3aIbJKEHUATA 0 GUHAHCOB JIM3UHT 1,369 1,155

Karo gpiarocpodnu 3a1biDKEHUst 10 (DMHAHCOB JIM3UHT Ca MPEICTaBeHH Jb/oKuMuTe ciex 31 nexeMBpu
2009 miamanus 1o J0roBopu 3a (PMHAHCOB JIM3MHT 33 MPUA00OUBaHE HA JEKH aBToMOOMIH. ChOTBETHO,
JTBIDKMMHTE B PAMKHTE Ha ciiefpamure 12 mMecela JIM3UHTOBA BHOCKH Ca MPEICTABEHH B JPYTH TEKYIIH
3aJ[bJDKEHUs B OajlaHca KaTto KPaTKOCPOYHA YacT Ha 3aibiuKeHus 1o ¢uxancos jusuar ([Ipunoxenue
Ne24).
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19. TBHPIOBCKU 3AABJIKEHUS

30.06.2009 31.12.2008

JocraBuniy OT cTpaHara 2,682 6,871
KpaTtkocpouHa yact ot 3aap/nkeHus KbM bynrapras EAJ] 600 1,000
JocraBuniy oT 9yKOMHA 254 747
Knuentu no aBaHcH BbB BaTyTa 43 192
Knuentu o aBaHcH B jieBa 72 65
O6muro0: 3,651 8,875

B 3ampimkeHnsiTA KBM JIOCTAaBUMIIM OT CTpaHaTa HiMa JIbDkMMa KbM bynrapraz EAJl cyma mo Tekymm
JIOCTaBKM Ha rpupojeH ras 3a mecerl roud 2009 (31nexemspu 2008: 4,404. n8.). KpatkocpoyHaTa dact
OT 3a7bDKeHnaTa KpM bynrapraz EAJl BKITIOYBa IBDKMMHTE B pAMKHUTE Ha CIIEABANINTE 6 Meceria BHOCKH
10 Pa3CPOUEH IBJT ChIIIACHO CIIOpa3yMEHUE U aHeKC KbM Hero ot 07 maii 2007 {Ipunoskenne Ne 18).

CopriacHo ycioBuATa 3a JOCTaBKa Ha IpupojeH ra3 [lpyKecTBOTO ciefBa Ja 3alulalla TEKyIIUTe
JIOCTaBKHM aBaHCOBO II0 3asBKa W jgoruiamane B pamkure Ha 10 mam. Cnen tasm mata bynrapraz EAJ]
HA4UCIIABA 3aKOHHATA JINXBA.

20. 3AJIBJKEHUS 3A TAHBIH

30.06.2009 31.12.2008

IIC 391 121
Bagbmkenue 3a ganbk mo 3JDJ1 78 205
Kopnopartusen ganbk - 4,403
HApyru 4 €
O61mo 473 4,735

3aovnoicenuama 3a danvyu ca TEKYIIH.
Jlo natata Ha u3/JaBaHe Ha TO3M OTYET B JIPy»KECTBOTO ca M3BBPIICHU PEBU3HH U IIPOBEPKH, KAKTO CIIC/BA:
e 1o JJIC — no 31 sayapu 2008

*  mBIHA JaHbYHA peBu3us — a0 31 mexkemBpu 2006
¢ Hanwmonanen ocuryputeieH HHCTUTYT — 1o 31 mapt 2009

21. 3AABJIKEHUS KbBM IIEPCOHAJIA U 3A COUAJIHO OCUT'YPSIBAHE

30.06.2009 31.12.2008

3anbIDKeHU KbM MIepcoHaa 1,251 1,791
3aabIKEHHs 10 COLMATHOTO OCUTYPSIBAHE 482 796
Oo0mo 1,733 2,587
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SAABJIXKEHUA KBM CBBbP3AHU JINIIA

30.06.2009 31.12.2008

3anbIKeHUs 32 JOCTaBEHU MaTepraiy, TOpUBa U yCIIyTU 733 495
INTomyuyenu aBaHCH 32 IPOJAKOM HA POLYKLIH - 188
Oo61mo 733 683
MNOJYYEHHU 3AEMHU

Ha 21 anpun 2009 /IpysxecTBOTO-MalKa CKIII0YBA JOTOBOP 32 PEBOJIBHUPAI KPAaTKOCPOUYEH OaHKOB KPEIUT
¢ pasmep 1o 15,000x. nB. u kpaeH nanex 20 anpun 2010.JIuxBeHUAT IPOIICHT 1O KpeauTa ¢ 0a3upaH Ha
enHocenmuaeH Co¢ubop miroc Hagdaska ot 4,20mynkra. [IpenocTaBeHoTo obe3mnedeHne Mo 0roBopa e
onoBecteHo B [Ipuinoxkenue Ne 17. JIpykecTBOTO HsIMa 3aIbJKEHHS 1O TO3M 0aHKOB KpeauT KbM 30 roHH
2009 (31aexemBpu 2008:HsaMa X. JIB.).

JIPYTH TEKYIIU 3ATBJIKEHUS

Jlpyzume meKyuyu 3a0vasceHus BKIOYBAT:
30.06.2009 31.12.2008

KpaTkocpouHa yacT Ha 3aAbJDKEHUS 110 (PUHAHCOB JTU3UHT 236 397
[osmyueHu NENO3UTH OT KIUEHTU 239 470
KoHCTpyKTHBHU 3abIKCHUS 230 230
Y ApBXKKH OT paOOTHHUTE 3arlIaTH 158 245
3agbKeHUE 32 TUBUICHT 76 106
3aabiKeHUs 3a Takca BOJOIOJI3BaHe 48 48
[Tomy4yeHu rapaHIuu 18 480
JApyru 3aabmKeHus 149 60
O6ur0 1,154 2,036

YCJIOBHU 3AIBJIKKEHUA U AHTAJKUMEHTH
Cvoebnu oena

Ceraacao I'T Ne1439/199910 onmca Ha XacKOBCKH OKpBXKEH ¢bJ cperry Heoxum AJl e mpesiBeH HCK OT
Gbu3UYecKy IMLa 3a cymMaTa oT 222X. JIB. I10 HECIIa3€HO 3aIbJDKCHUE 3a U3JaBaHe Ha aKT 3a BHEJIpsABaHE HA
npeaoxkenne 3a pannonanm3amys. UckeT e yBaxken ot XOC 3a cymara ot 158x. nB. n muxBa 64 x. 1B. 1 €
HaJIokeH 3amop Ha cpenactBa Ha Heoxum AJl B YuuKpeaur bynbank AJl B pasmep Ha 222 X. 7B.
JpyxecTBOTO € 00kanBaao ToBa peuieHue npex [IIoBAMBCKYS aneIaTHBEH ChJ, KOWTO MPUCHKAA AEIOTO
B momsa Ha Heoxum AJl, umurposrpan. Pemennero Ha AnenatuBHus cbx [I10BAMB € oOxamBaHO OT
neete ctpanu. BeB BKC ¢ pasrnenano na 28 suyapu 2009u ce oyaksa perieHue.

3nauumennu neommensemu 002060pu U ancaxcumenmu

JpyxecTBOTO € npueno MHBecTHIOHHA MTporpaMa chC Cpok Ha m3mbiaHeHue o 20113a npuBexnaHe Ha
MPOM3BOACTBEHATA CH JEHHOCT B CHOTBETCTBHE C INPOMEHUTE HA EKOJOTMYHOTO 3aKOHOJATENICTBO B
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bobarapusa nopoaenu ot npuchenuHABaHEeTO KbM EBpomneiickus cbro3. [lpeaBuaeHu ca cilieqHUTe OCHOBHU
WHBECTUIIMOHHM Pa3Xx0Jy 3a MPUBEXKJIaHE B ChOTBETCTBUE C YCIOBHUATA HA KOMIIEKCHOTO Pa3pelIuTeIHO,

KOHTO 1S 6’BZ[aT M3BBPIICHM 110 TOAWHHU KAKTO CJICIBA.

roJANHAa X. 118.
2009 239
2010 249
2011 260

0610 748

26. CIEJKHU CbC CBbP3AHMU JIMITA

CB’Lp3aHI/I Jia Ha prnaTa Ca KaKToO CleaBa.

AKyuonepu:
Exorex OO/]
EBpo @ept AJ]
Kapudepr Unrepremrsasa Odmrop C. A. JI., JIuBan

OcHogeH akioHep (27.42 %)
Ocuosen akruonep (23.83 %)
Ocuosen akruonep (17.16 %)

Jpyzu cevp3zanu Opysycecmea. Ilpennpusitus, COOCTBEHOCT HAa OCHOBHH aKIMOHEPU W
NPEANPHUATHS, B KOUTO TMPSIKO WIM KOCBEHO IIPUTEKABAT 3HAYUTEICH /s OTIENHH JINYHOCTH,
YIpaXHSBAITA KOHTPOJI BEPXY ApykecTBaTa oT [ pymara:

[peanpusrusi, coOCTBEHOCT HA OCHOBHU aKIMOHEPH M MPEINPHSTHS, B KOUTO MPIKO WIK KOCBEHO
MpUTEKABAT 3HAYUTENCH ST OTHCITHH JIMIHOCTH, YNPAKHSABAIM KOHTPOI BBPXY JpyXKecTBOTO-Maiika

(dpyru cBbp3aHu APYKECTBA) ca.

Berpan A/l

3emsa OO/]

Kpeno OO/

Koncumnym EOO/]

umixkom OO/

Kapumexkc Eppon —Kopa6na arenmust OO/]
Kapumexc Kemuxbsinc CAJI
Kapumexc Kemukbic Kunbp
Kapudepr Uateprenrsasa CAJI
Hnodepr 200100

Exonenn Nnxenepunr OO/]
Xumumnopt cucreme OO/
Tepaxum EOOJ]

Heo tutar EOO/]

Heomnon EOOJ

Cunuko-07 OO/]

Xumummnopt Oiin Tpeiig OO/]
Xumummopt-puaancn OO/
Xumumnopt-Arpoxumukann OO/
Xumumnopt Opraxum OO/]
MenunuHcky 1eHThp-XumMumnopt Meanka OO/]
Xummmropt Pabsp OO/
Xumumrnopt Peptunaiizepc OO
Xumumnopt Xumuenreke OO/
Xumumnopt Tparc OO/

Juanuza bearapus OO/]

Kame bwnrapus OO/]

Heo Kuten EOO/]

Cnpyxenue OK Xumuk

Jlotoc OO/]
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,Zlocmaexu om _cevp3anu iuua

Mamepuanu
OCHOBHU aKIIMOHEPU
Hpyru cBbp3aHu ApyKECTBA

Yenyzu
Jpyru cBbp3aHu IpyKecTBa

OCHOBHH AKIMUOHEPH

JIMA
OcHOBHHU AKIMUOHEPH

Oo1mmo

IlIpooasicou na cevpzanu 1uua

IIpooykyus
OCHOBHU aKIIMOHEPU
Jpyru cBbp3aHu IpyXKecTBa

Buv3nazpascoenue 3a npasa 6bpxy mvp2o8cKu MapKu u posimu

OCHOBHU aKIIMOHEPU

Yenyeu
OCHOBHU aKIIMOHEPU
Jpyru cBbp3aHu IpyKecTBa

Cmoku
OCHOBHU aKIIMOHEPU

Apyzu
Jpyru cBbp3aHu IpyKecTBa

OCHOBHH AKIMUOHEPH

0010

30.06.2009 30.06.2008
294 640
140 1,275
434 1,915
559 165

59 257
618 422
430 -
430 -

1,482 2,337
30.06.2009 30.06.2008
40,748 66,599
15 64,812
40,763 131,411
828 2,213
512 733
333 80
845 813
3,804 4
3,804 4
4 235

10 17

14 252
46,254 134,693

JIpy>kecTBOTO-MalKa I0Jy4aBa MMPUXOAM OT POsUITH B pasMep Ha 768 x. iB. (30.06.2008: 2,153. 18.)
(IMpunoxenne Ned) u mpemoctasst Ha EBpo @ept A/l cbriaacHo moroop ot 4 rorn 2001u 100BIHUTETHO
cropazymenne ot 29 maii 2006 M3KITIOUYNTETHOTO MPAaBO Ha IOJ3BaHE Ha THProBcka Mapka HeodepT
(perucrpannonen Ne33171,perucrpupana na 8 mait 1998)3a cpok mo 31 asrycr 2011.Peanusupanute
OPHUXOJH OT MpeaocTaBsHeTo Ha ToBa mpaso mpe3 2009ca B pasmep Ha 60 x. 1B. (30.06.2008: 60x. 1B.)

" Ca NpC€ACTAaBCHU KATO APYTHU AOXOJU OT JIEHOCTTA.

YcioBusra, IIpU KOUTO Ca U3BBPUIBAHU CACIIKHUTC HE CC OTKIIOHABAT OT IMa3apHUTE LICHHU 34 HO,HO6€H BUJI

CHCIIKH.
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I(pamkocpowmme 63eMaHUsl OM C6BP3AHU JIUYa CA KAKTO CJICABA.

B3zemanusa no npoodasxcou ¢ nesa
Hpyru cBbp3aHu ApYKECTBA
OCHOBHU aKIIMOHEPU

B3emanusa no npooaxcou éve saiyma
Jpyru cBbp3aHu IpyKecTBa

B3zemanus no npedocmasenu asancu ¢ neea
Jpyru cBbp3aHu IpyKecTBa
O0mo

3agb/IKeHUATA KbM CBBbP3aHU JINIA CA KAKTO CJIeABA:

3aovadcenusn 3a 00cCmagenu Mamepuaiu, 20puea u yciyu
Hpyru cBbp3aHu ApyKECTBA
OCHOBHU aKIIMOHEPU

Ilonyuenu agancu 3a npodax;coéa Ha npoOyKyus
Hpyru cBbp3aHu ApyKECTBA
OCHOBHU aKIIMOHEPU

Menozumu
Jpyru CBBbp3aHu IpyKecTBa
006110

CbbUTHUA CIEI JATATA HA BAJTAHCA

30.06.2009 31.12.2008
145 21

832 1

977 228

8 8

10 -

995 236
30.06.2009 31.12.2008
601 480

116 3

717 519

- 14

- 15

- 164

16 5

733 683

JpyXecTBOTO-MalKa € M3IBJDKHII0 B CPOK MECEYHNTE BHOCKH 3a ssHyapu- fosin 20098 pasmep Ha
450 x. 5B., IBDKMMH 110 CIIOPa3yMEHHE 3a Pa3CpoOuCHO IUIAIlAaHe Ha 3amgbibkeHue kbM bynrapraz EAJ]

(Mpumoxenwe Ne 19).

I'n. H3nvanumenen /{lupexkmop:

[ Tumumvp Jumumpos/

25.08.20089.

@Dunancoe Jupexmop(cvcmasumen).

[Towo Jumos/
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