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ChcTaBuTen /npeAnpusiTre, noaeneHue/

rp. luMuTpoBrpan

yi. "XumrxomOnHaTcka'
I'pan /ceno/ ym. Ne

1. HH®OPMAIUSA 3A T'PYIIATA

I'pymata Heoxum (I'pymarta) BKIIOYBA JIPY)KECTBO-Maiika W HErOBHTE TPU IBLIEPHH JIPYKECTBA
(31.12.2016 r.: Tpu ABIIEPHH APYIKECTBA).

Hpyscecmeo-maiika

Heoxum AJl (dpyxecTBOTO - Maiika) e ch3faneHo mpe3 1951 roguHa. Peructpupano e kaTo akKIMOHEPHO
Jpy’kecTBo Ipe3 Mecell toiu 1997 r. JIpyxecTBOTO - MaliKa € ChC CeJAJIUILE U aApeC Ha yIpaBJIECHUE I.
Humwurposrpan, V3rodna uHayCcTpHamHa 30Ha, yiI.” XUMKOMOWHATCKA” W € PETUCTPUPAHO B THproBckus
peructep ¢ EMK 836144932. ITocnegnute nmpoMeHu B YcraBa Ha J[pyKecTBOTO - MaiiKa ca BIIMCaHU B
perucTepa Ha ThproBckute npyxkectBa Ha 06 aBryct 2013 r. [locinennute mpoMeHHW B OpraHUTE Ha
ynpaBieHue ca BiucaHu B TproBekus peructsp Ha 29 roru 2017 r. . B Teprosckus peructsp Ha 2 107U
2015 r. e BOMcaHO yAB)KaBaHE Ha MaHAaTa Ha ymnpapieHue Ha CbBeTa Ha JUPEKTOpPHUTE A0 22 IOHH
2018r.

vuepruu opyscecmea

Jb1iepHute npyxecrsa B ['pynara ca:

o Heoxum IIporekr EOOJ/] - TBProBcko IpyKeCTBO pErucTpupaHo B bwiarapus c¢ Pemenue Ha
XackoBcku OKpbkeH cbl Ne 206/24.04.2002 r. u cbc cemanuiie M ajapec Ha yNpaBieHHE - Tp.
Humurtposrpan, yn. XumkomOnHaTcka Ne3;

o Heoxum I'tobpe OO/], Typuusi - THProBCKO APYKECTBO perucTpupaHo B Typuwms B ThproBckus
peructsp Ha rp.OnpuH cbriacHo yapocroBepernne Ne5507-8420/01.08.2002 r. u cbC ceanmile U axpec Ha
ynpasnenue — rp.Oapun, Mcraciion max.[llexur Uctukmnan Bapaap, Ymycoit minaza et2 No28;

o Heoxum Tapsm OO/l, Typrusi — ThpProBCKO ApYyKecTBO peructpupano B Typuus B Tvprosckus
peructsp Ha 1p.Oapun ceriiacHo yaocroBepenne Ne7700-10687/15.10.2012 1. u cbe cenenuiie u agpec
Ha ympaenenue — rp.OnpuH, kB. lltokpro mama maxanecu, paiion Hucrier, MeBkku 8/1. JIpyxecTBoTO €
NpUIOOUTO Upe3 yUpeasBaHe.

1.1.Coocmeenocm u ynpagnenue Ha OPysHceCHEOMO-MAlKa

Heoxum A/l € myOauMyuHO JPY»KECTBO ChITIACHO 3aKOHA 3a IYOJIMYHO MpeJIiaraHe Ha IEHHU KHIDKA.
KoM 30 cenrremBpu 2017 . pa3npesieieHUeTo Ha aKIIMOHEPHHUSI KaITUTall Ha JAPY>KECTBOTO-MalKa € KaKTo

crenBa:
e Exo Tex AJl -24.28 %
e  Eppo Dept AJ] -24.03%
o  ®debopan OO/ -20.30 %
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o  Arpodep UnarepHemrbHba EctabmuimMbHT, JIMXTEHIIANH - 7.68%
e  Heoxum AJl (00paTHO M3KYIICHH aKI[HH) - 2.58%
e  VII® Ceruacue - 239%
o  3VII® Anunann bearapus - 230%
e  VII® [IKB Cuna - 219%
o Jlpyru -14.25%

HpyxecTBOTO-MaliKa ©Ma €JHOCTETIEHHA CHCTEMa Ha yrpaBieHne cbc ChBET HA JUPEKTOPUTE, KOHTO ce

ChCTOM OT 9 YJIICHOBEC, KaKTO CJICABA.

Jumdao CraiikoB ['eoprues
Enena Cumeonosa Illonosa
Humutsp CredanoB JumMutpos

IIpencenaren
3am. [Ipencenaren
Unen

Tomro MBanoB JlumoB Unen
Bacun J)Kukos ['ppHUapoB Uien
Buxkropusa Nnuesa IleHosa Uien
3bpHenu xpanu bearapus AJl Unen
Xy6ept ITyxuep Yien (ot 29.06.2017 r.)
Maptuna Muxaena Ayoeprep UYien (ot 29.06.2107 r.)
debopan OO/] Unen (mo 28.06.2017 r.)
®ebopan [Tpum EOO]] Yien (mo 28.06.2017 r.)

HpyxecTBoTO-Malika ce npeacTasisiBa oT Jumutsp Credanos JuMutpoB - M3IbIHUTENEH TUPEKTOP.

PwroBoacTBoTO Ha Heoxum A/l ce ochiecTBsiBa oT ChbBEeT Ha qupekropute. Hsakou oT GyHKIMHUTE 1O
ONEPATUBHO YNPAaBICHUE €A BB3JIOKEHU HA H3MNBJIHUATENECH AUPEKTOp. OIUTHUAT KOMHTET MOANOMAra
paborata Ha ChBeTa Ha NUPEKTOPHUTE, MMa POJIA Ha JIMIAa HATOBAPEHHU C OOIIO YHpaBIEHHE, KOWTO
W3BBPUIBAT MOHUTOPHHT M Haa3op Haj Heoxum AJl BKIIOUMTENHO Haja cUcTeMaTra Ha (PUHAHCOBO
oTyuTaHe Ha J[py>KecTBOTO.

UiteHOBeTEe Ha OJUTHHUS KOMHUTET ca:
Tana dumutposa KoBannrbiika
Huxonnna Xenesa JlemdueBa
ﬁopﬂaHKa ArtanacoBa Hukonoa

1.2.Cmpyxkmypa na I pynama u npedomem na oeiinocm

K®Mm 30 cenremBpu 2017 1. crpykryparta Ha [pynara BxmouBa Heoxum AJl kaTo apyxecTBo-Maiika u
MOCOYEHHTE I0-/I0JTy IBbILEPHH JIPYKECTBA!

30.09.2017 31.12.2016 Jama na
Yuacmue Yuacmue npuooousane
% % HA KOHMPOJ

ApyxectBa B Bbiarapus
Heoxum Ilporext EOO/L 100 100 24.04.2002

JpyxecTBa B 4y:;KONMHA

Heoxum I'to6pe OO 99.93 99.83 13.08.2002
Heoxum Tapsm OO/1 99.00 99.00 15.10.2012
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IIpenMeTbT Ha IEMHOCT Ha JIpyKecTBaTa OT [ pymnara e KakTo cie/iBa:

o Heoxum AJl - mpou3BOACTBO Ha HEOPraHWYHU U OPraHWYHU XUMHUYECKU MPOLYKTH U THPrOBCKa
JICHHOCT;

o Heoxum IIporext EOO/I, rp. JumutpoBrpan - oxpaHa Ha HUMYIIECTBOTO Ha IOPUIUYECKU JHUIIA,
CTpajn, TOMEIIEHNS U CTOMAHCKH O(UCH, OXpaHa Ha (PH3UYECKH JINIA U TIXHOTO UMYIIECTBO U IPYTH;

o Heoxum I'tobpe OO/, rp. Ompun, Typuus - BHOC, H3HOC ¥ BBTPENIHA THPTOBHS Ha BCHYKH BHIOBE
XUMHYECKU TOPOBE;

o Heoxum Tapsm OO/, rp. OnpuH, Typuus - BHOC, U3HOC U BBTPELIHA ThPrOBHUA Ha BCUYKH BUIOBE
XUMUYECKU TOPOBE.

H’BHICpHI/ITe APYKECTBA C€ PBKOBOJAT OT YIIPABUTCIIN KAKTO CJICABA:

Yupasurenu
Heoxum IIpotext EOOJL Sako MapuHOB
Heoxum I'to6pe OO/, rp. Ongpun — Typrus I'eopru Jlo3zes
Heoxum Tapsm OO/, rp. Onpun — Typrust Antan bopa

Kbm 30 cenremBpu 2017 roamHa obmmsaT Opoit mepconan Ha I'pymata e 1,044 (31.12.2016 r.: 1,072)
PaOOTHUIIM U CITYKUTEIIH.

2. OCHOBHMU NOJIOXEHUSA OT CHETOBOJHATA INOJIUTUKA HA T'PYITATA

ba3a 3a u3rorBsine Ha KOHCOJIUAUPAHUSA (l)I/IHaHCOB oTyeT

Koncommaupanust ¢punancoB oryer Ha Heoxum AJ] e M3roTBeH BbB BCHUKHU CHIIECTBEHH ACIEKTH, B
CBHOTBETCTBHE C BCHYKH MeXayHapoIHU cTaHgapTH 3a ¢uHancoBo otuntane (MCDO), uzmageHu ot
CwBerta no mexaynapogau cuetoBogau ctanmaptu (CMCC) u pa3sicHeHHsATa 3a TSIXHOTO TpWIIaraHe,
m3nagenn ot Komurera 3a pazacuenne Ha MCPO (KPMC®O), mpueru ot EBpomneiickus cpio3 (EC) u
npuwioxkuMu B Peny6nuka bearapus. MC®O, npuetn ot EC, e o0monpueroro HauMeHOBaHHE Ha
paMkara c oOOIIO IpeJHa3HAYeHHWEe - CYETOBOAHA Oasa, EKBMBAJICHTHA Ha paMKaTa, BbBEIEHA C
negunHunmaTa ceriaacHo § 1, T. 8 or JombiaHuTenHuTe pasnopendu Ha 3aKOHA 32 CUETOBOJCTBOTO IO
HauMEHOBaHUETO ,,MexayHapoaau cuetoBoHu ctanaapt” (MCC).

prsormuwmo npuiazane Ha4 HOBU U3IMEHEHUsl KbM Covbuiecmeysauiu cmandapmu U pasicCHeHnus,
6J1€3/1u 6 cua npe3 mexKyuiusa omuemen nepuod

HoBu wu3MeHeHHs KbM ChIIECTBYBAllM CTAHJAPTH M HOBU pa3sicHeHus, u3ganeHu ot CwbBera 3a
Mexnaynapoauau cuetoBogau crannapti (CMCC) u mpuetn ot EC ca Bie3u B cuiia 32 TEKYIIUs OTYCTEH
MIepPHO/, ca CIEeTHUTE:

e MCC 19 (peusupan 2011 r.) loxoau Ha HaeTn una (B cuia 3a roauran nepuonau ot 1.07.2014 r. —
mpuet ot EC 3a rogumau nepuoan ot 01.02.2015 r.);

o llomobperns 8 MCDO Iuxbn 2010-2012 (m.xekemBpu 2013 1.) - mogobpenus B MCDO 2, MCDO
3, MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a rogunrau nepuoau ot 01.07.2014 .
—mpuetn oT EC 3a rogumman nepuoan ot 01.02.2015 1.);

e MC®O 14 OrcpoueHH aKTUBHU U MACKUBH 1O PErYIMPaHU ACHHOCTH (B CHJIa 338 TOAUIIHM MIEPUOIU OT
01.01.2016 r. - EC otnara npoueca o NpueMaHeTo Ha TO3U MEXAWHEH CTaHJapT IO M3/1aBaHETO Ha
(buHATHMA CTaHAAPT);

e MCC 1 (npomenen) [IpencraBsiHe Ha (UHAHCOBU OTUETH - OTHOCHO WHHUIIMATHBA 3a OMOBECTSIBAHUS
(B cuna 3a roaumran nepuoan ot 01.01.2016 r.);

e Tlomo6penus B MCDO Iuksi 2012-2014 (m. cenrremspu 2014 r.) - nogodpenust B MCPO 5, MCDOO
7, MCC 19, MCC 34 (B cuna 3a rogumrau nepuoau ot 01.01.2016 r.);
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e MCC 27 (npomenen) CaMOCTOATSIHA (PMHAHCOBH OTYETH - OTHOCHO METOJ Ha COOCTBEHMSI KaIruTall
B CaMOCTOSITEITHUTE (PMHAHCOBH OTUYETH (B cruia 3a roaurau neproau ot 01.01.2016 1.);

e MCC 16 (mpomenen) Umotu, mammnau, cropbxkenns 1 MCC 41 (mpomenen) 3emenenue - OTHOCHO
pacteHus-HocuTeNH (B cuia 3a roguiHy nepuoau ot 01.01.2016 r.);

e MCC 16 (mpomenen) Mmotu, mammuau, ceopmxkenus 1 MCC 38 (mpomenen) HemaTepuaniu akTuBH
- OTHOCHO JIOITyCTUMHTE METOAM 32 HAUMCIISIBaHE Ha aMOpTU3alys (B CHJa 32 TOAMIIHU TMEPHOIU OT
01.01.2016 r.);

e MC®O 11 (mpomenen) CbBMECTHHU CIIOPa3yMEHHsSI - OTHOCHO OTYHTaHE Ha MpHI0OVWBaHE Ha NJI0BE
B ChBMECTHH JIEWHOCTH (B cuiia 3a roxuniau nepuoau ot 01.01.2016 r.);

e MC®O 10 (mpomenen) Konconunupanu ¢unancosu ordetu, MCDO 12 (mpomeHen) OnoBecTsiBaHe
Ha y4actus B apyru npeanpustus 1 MCC 28 (mpomeHeHn) MHBeCTUIINH B aCOMHUPAHU U ChbBMECTHH
OPEANPHUSTUS - OTHOCHO M3KIIIOUCHMS NPHU KOHCOJIMIANMS OT MHBECTHLIMOHHU APYXecTBa (B CHja 3a
TOMIITHU TIEpHOH, 3anmouBanty Ha win ciex 01.01.2016 1.);

e MC®O 10 (mpomenen) Konconumupanu ¢unancosu otuetd 1 MCC 28 (nmpomeneH) MuBecTunm B
ACOLMMPaHH M CHBMECTHH NPEANPUATHS - OTHOCHO MpOAaxk0a WIM BHOCKA Ha AKTUBH MEXKAY
WHBECTUTOP W HETOBO aCOLMUPAHO WM CHbBMECTHO MpEANpUsATHE (B CHJia 3a TOJUIIHH [IEPUOIU OT
01.01.2016 r. — oTnoxxena mporneaypa o nmpuemane ot EK 3a HeonpeneneH nepuos).

[IpuemaneTo Ha Te3u U3MEHEHMS KbM CHIIECTBYBAILM CTAHJIAPTU U Pa3sICHEHUS HE € JIOBEJIO 10 MPOMEHHU
B CUETOBOJIHATA MONUTHKA Ha [ pymara.

H3zmenenua na cougecmeysawiu cmaunoapmu, uzoadenu om CMCC u npuemu om EC, koumo éce owie
He ca e71e31u 6 cua

KbM narata Ha M3aBaHe HA TO3M KOHCOJNMIUPAH (PUHAHCOB OTYET ca m3nazcHu U npuetu oT EC, HO He
ca BCe OIlle B CHJIa 3a TOJAUIIHHU MEpUoIH, 3anouysaniy Ha 1 ssHyapu 2017 T., HIKOJIKO HOBH CTaHAAPTH U
pa3siCHEHUs, KAKTO M NPOMEHEHHU CTAHAAPTU M Pa3sCHEHHUs,, KOUTO He ca OWIM MPHUETH 3a MO-PaHHO
npuioxkeHue ot I'pynata. PhbKOBOJICTBOTO € HalIpaBUJIO MPOYYBAHE U € ONPEAEIIIIIO, Ye Te3H IPOMEHH He
Ouxa OKa3all CBIIECTBEHO BJIHMSHUE BBPXY CUETOBOJHATA TIONHUTHKA W BBPXY CTOWHOCTHTE U
KiIacu(UKausITa Ha aKTUBUTE, MACUBUTE, ONEpalMuTe W pe3yiraTture Ha ['pynara, ¢ M3KIIOUCHHE Ha
BB3MOKHHTE €(DEeKTH, KOUTO OMXa MOTJIH Ja Bb3HUKAT OT IPUJIATAaHETO Ha CIICAHUTE CTAaHJApTH.

e MC®O 15 IIpuxonu 1o JOroBOpH ¢ KIUEHTH (B cviia 3a roaumrau eproau ot 01.01.2018 r.).

JIOmbIIHUTENHO, 3a TOCOYEHUST MO-10JIy HOB CTaHJIApPT, PhKOBOJACTBOTO Ha ['pynaTa € mpeueHuno, 4e He
Ou MMaJ MOTeHIMaAIeH e(DeKT 3a MPOMEHH B CYCTOBOJIHATA TIOJIUTHKA M KiIacu(DUKAIUATA U CTOMHOCTHUTE
Ha OTYETHU OOCKTH B (PMHAHCOBUTE OTUETH Ha ['pyraTta, a UMEHHO:

e MCOO 9 dunaHCOBH HHCTPYMEHTH (B chiia 3a roguiHu nepuoau ot 01.01.2018 r.).
Hoeu cmanoapmu u pazacnenus, uzoaoenu om CMCC, koumo éce oue ne ca npuemu om EC

KbM matara Ha u3naBaHe HA TO3M KOHCOJIMAMPAH (PMHAHCOB OTYET ca M3JaJleHH, HO He ca npuet oT EC,
HSKOJIKO HOBM CTaHJIAPTH M Pa3siCHEHMS, KaKTO U MPOMEHEHU CTaHJapTH U Pa3siCHEHHUs, KOUTO HE ca
OuiM pUeTH 3a TOo-PaHHo MpuiIokeHue ot ['pynara.

PbvroBoacTBoTO Ha I'pymata € HampaBwiIO IIPOYYBaHE M € OIPEAEIMIO, Y€ Te3d IIPOMEHU He Ouxa
OKa3alli ChIIECTBEHO BIIMSHUE BHPXY CUETOBOJ/IHATA MTOJUTHKA U BbPXY CTOMHOCTUTE U KiacH(DUKAIHSITA
Ha aKTHBHTE, NACHBHTE, ONEpAlMUTE WU PE3yATaTUTE Ha JPYKECTBOTO, C H3KIIOUEHHE HA CIICTHUS
CTaHAAPT, KOWTO OM MOT'bJI J]a UMa BIUSIHUE!

e MCC 7 (mpomenen) OTder 3a HapUUHUTE NOTOLM - OTHOCHO MHUIIMATHBA 3a OMOBECTABAaHUS (B CHIIA
3a roauiuHu nepuoau ot 01.01.2017 r.).
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JIOI'bIIHUTEIIHO, 33 IIOCOYEHUTE 110-A0JIy HOBU CTAaHAAPTHU, IPOMEHEHU CTaHAAPTU U NPUETH ThIKYBaHUS,
PBKOBOJICTBOTO € TPEIEeHWIO, Y€ CIeJHHTEe He Ouxa HManu MNOTeHHuaneH e(eKT 3a MPOMEHU B
CUETOBOJHATA TIOJHMTHKA U KiIacH(pHUKAIMATA U CTOMHOCTUTE HAa OTYETHH OOEKTH BHB (DMHAHCOBHTE
oTueT Ha I'pynara, a UMEHHO:

o MC®O 16 Jluzunru (B cuna 3a roguirau nepuoau ot 01.01.2019 1.);

e MCC 12 (mpomenen) [lanbpiu BBpXY A0X0Ja - MPU3HABAHETO HA OTCPOYCHU JAHBYHHM AKTHBH 32
HEpeaTu3upaHy 3aryou (B CUIIa 3a TOJAMIITHY ITepHoAn, 3amouBaniy Ha wiu cieq 01.01.2017 r.);

e MC®O 7 (upomeneHn) duHaHCOBH WHCTpYMEHTH: OTOBECTSBAaHUS — OTHOCHO OOJEKYEHHETO 3a
MIPEN3YMCICHUETO HA CPAaBHUTEIHU TIEPHUOIN M CBHP3AHUTE C TSIX OIOBECTSIBAHMSA IPH MPHIATaHETO
Ha MC®O 9 (B cuita 3a rogumnan neproan ot 01.01.2018 1.).;

e MC®O 15 Ilpuxomu mo AOTOBOPH C KIMEHTH — TOSICHEHUS (B CHiIa 3a TONUIIHH MEPUOIH OT
01.01.2018 r.);

e MC®O 2 (mpomenen) [Inamane Ha 6a3aTa Ha akUMU — MOSICHEHUS (B CHJIa 3a TOJUIIHY MTEPHOAN OT
01.01.2018 r. — ne e npuer ot EK);

e Tlomobpenus 8 MCDO Iukba 2014-2016 (M. mekemspu 2016 1.) - mogooperuss B MCDO 12 (B cuna
3a romumran niepuoan ot 01.01.2017 r. — me e mpuer ot EK), MC®O 1 u MCC 28 (B cuma 3a
ronumrau nepuoau ot 01.01.2018 r.);

e KPMC®O 22 (npomeneH) — Caenku ¢ dykKJIecTpaHHa BajlyTa M aBaHCOBHU IUIallaHusg (B cuia 3a
roautrau nepuoau ot 01.01.2018 r.).

HaCTOSIH_[I/ISIT KOHCOJIMAUpaH (bI/IHaHCOB OTYCT € M3rOTBCH B CHbOTBCTCTBUC C IMPUHIMIIA HaA [ICI\/’ICTBaH_[OTO

MIpeaANnpUATUE, TEKYILIOTO HAYUCIIBAHE U UICTOpHUYECKATa 1I€HA.

Bwarapckute apyxectBa or ['pynara B cTpaHaTa BOJST CBOMTE CYETOBOJHH PETHCTPU B OBITAPCKH JICB
(BGN), xoifTo mpmeMaT KaTo TSAXHAa OTYETHA BajyTa 3a MpEACTaBsSHE. 3aJATPaHUYHHUTE IBIICPHU
Ipy’KeCTBa OpraHHM3MpaT CBOETO CYETOBOJICTBO B CBHOTBETCTBHE C W3HUCKBAHHATA HA TYPCKOTO

3aKOHOZATEJICTBO U MOJIABPKAT CBOUTE CYIETOBOAHU peructpu B Typcku jupu (TRY).

Hanaurte B xoHCcOomuaupanus ¢uHancoB otueT (KDO) ca mpencraBeHN B XHWIISAM JIeBa OCBEH aKo HE €
OTIOBECTEHO M3PUYHO HEIIO JAPYTo, KaTo OBJITapCKUAIT JIEB € MPHUET 3a OTYETHA BaJIyTa HA IIPEJCTaBsIHE Ha
I'pynara. Otuerure Ha 3aArPaHUYHHUTE IPY>KECTBA C€ MPEU3UUCIISIBAT OT TYPCKH JIUPH B OBJITapCKH JIEB
3a [eNIUTe Ha BCEKH KOHCOJMANPaH (PMHAHCOB OTYET ChIIacHO monuThkara Ha ['pynara ([Tpunoxxenne No
2.5)

[IpencraBsHeTro Ha KOHCONUAMpPaH (UHAHCOB OTYET CHIVIACHO MEXIyHapOJIHUTE CTaHAApTH 3a
(MHAHCOBHM OTYETH HM3HMCKBAa PBKOBOACTBOTO Ha ['pymara na HampaBu Hai-100pH MPHOIU3UTEITHH
OLIEHKH, HAYHCIICHUS U Pa3yMHO OOOCHOBAaHH MPEATIONOKEHHS, KOUTO OKa3BaT e(eKT BbPXY OTUETEHUTE
CTOMHOCTH Ha aKTUBWUTE M IMACHUBUTE, HA MPUXOAWUTE M Pa3XOAHUTE, U Ha OMOBECTSIBAHETO Ha YCJIOBHHU
B3eMaHMs M 3aJBJDKCHHS KbM JaraTa Ha OTYeTa. 1e3d NpUOIU3UTEIHHM OLEHKH, HAYUCICHHUS H
MPEIONIOKEHNST Ca OCHOBAaHM Ha WH(OPMAIUATA, KOATO € HaJIMYHAa KbM JaraTa Ha KOHCOJHIUpPaHHs
(UHAHCOB OTYET, MOPagu KOeTo ObaemuTe (PaKTUUECKH pe3yaTaTd Ouxa MOIiH Ja ObJaT pa3iudHd OT
TAX (KaTo B YCJIOBUS Ha (PMHAHCOBA KpU3a HECHT'YPHOCTUTE ca TO-3HauuTeNnHH). OOEKTHTE, KOWTO
MpeIoiarar mo-BUCOKa CTENeH Ha CyOEKTUBHA MTPELEHKA WK CIIOKHOCT, WM KBIETO MPEINOTI0KEHUITA
W TIpUOJHM3UTEIHUTE CYETOBOJIHHU OICHKM Ca ChHINECTBEHH 3a KOHCONMIWpaHWs (UHAHCOB OTYET, ca

onosecteHu B [Ipunoxenne Ne 2.27.
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2.2. Jlepunuyuu
Jpyscecmeo-maiixka

ToBa e pyKecTBOTO, KOETO MPHUTEKABA KOHTPOI BbPXY JBIICPHHUTE IPYKECTBA, B KOUTO € HHBECTUPAJIO.
HpyxecrBoTto-maiika € Heoxum A/l, benrapus (Ilpumoxxenue Ne 1.1).

Jvwepnu opyscecmea

B crorBerctBe ¢ m3uckBanusaTa Ha MC®PO 10 Koncommampanu ¢uHAHCOBH OT4UeTH Jlpy>)ecTBOTO-
Malika TpHUTeXaBa KOHTPOJI B APYTd HPEANPHUATHSI, aKO U CaMO aKO MPHUTEKaBa BCUYKU OT CIICTHHUTE
CJIEMEHTH Ha KOHTpOJIA:
- MPaBOMOIIWS B PEANPHATHETO, B KOETO € HHBECTUPAHO;
- UW3JaraHe Ha WIX MPaBa BbPXY MPOMCHIUBUTE MPUXOAM OT HETOBOTO YYaCTUE B MPEIMPUITUCTO,
B KOETO € MHBECTHPAHO;
- BB3MOXKHOCT JIa U3II0JI3Ba CBOUTE MPABOMOIIHS B MPEIIPUITUETO, B KOETO € MHBECTUPAHO, 3a J1a
OKa)Xe BB3JICHCTBHE BHPXY pa3Mepa Ha Bb3BPBIAEMOCTTa HA UHBECTUTOPA.

CnenBaiiku ropenocodeHoto JlpyxecTBoTo-Maiika € MpeLeHWI0, Y€ NpUTEeKaBa KOHTPOJI BbB BCUYKHU
NPEONPUTHS, KBIETO MPHUTEKaBa AUPEKTHO WIM MHOUPEKTHO moBede oT 50% oT kamurtana ¢ mpaBo Ha
rinac B O01moro crOpaHue W/WIM NpaBoOTO Jja Ha3HauaBa YIPaBUTEIH U MOXKE 1a PBKOBOIH JAEHHOCTHTE,
KOUTO OKa3BaT ChHIECTBEHO BB3/CHCTBHE BBHPXY BB3PBILIAEMOCTTAa Ha MPEANPHUITHETO, B KOETO €
WHBECTUPaHO. J{bIIEpHUTE IPYKECTBA C€ KOHCONUAMUPAT OT AaraTa, Ha KOSATO €()EKTUBHHUAT KOHTPOI €
npuaoout ot ['pynara u cnmpat Ja ce KOHCOJNUAUPAT OT JaTara, Ha KOSITO ce MpHeMa, Y€ KOHTPOIBT ce
NpeXBbpIIs U3BBH I'pynara mnu apyskecTBara ce JIMKBUAMpPAT. 3a TAXHATA KOHCOJUAALMS CE HM3II0JI3Ba
METOJBT Ha IIbJTHATAa KOHCOIHIAIHSI.

JpmepHuTe npyxecTsa ca nocoueHu B [Ipunosxenue Ne 1.2.

2.3. Ilpunyunu na Konconuoayuama

KoHconmuaupanusT ¢uHAHCOB OTYET BKIIOYBA (MHAHCOBHTE OTYETH Ha JAPYKECTBOTO-MaiKa W
IBIIEPHATE IpYyxKecTBa, n3rorseHu kpM 30 centemBpu 2017 r.

duHaHCOBUTE OTUETH HA ABIIEPHHUTE JPYKECTBA 32 [ETUTE Ha KOHCOIHUIANUATA Ca U3TOTBEHH 3a ChHIINS
OTYETEeH TIIepHOJ, KaKTO TO3M Ha JAPYKECTBOTO-Mallka M IpH NpHIaraHe Ha eJWHHA CYETOBOJHA
MOJIUTHKA.

B koHCcONMuaupanus (pUHAHCOB OTYET, OTUSTUTE HA BKITFOUCHHUTE IBIIEPHU IPYKECTBA Ca KOHCOIHIHUPAHH
Ha 0a3a Ha MeToxa “TIbJIHA KOHCONWAIMsS’, pel MO peia, KaTo € MpuwiaraHa yHUQUIUMpaHa 3a
CBIIECTBEHUTE OOCKTH CUCTOBOJIHA MOJUTHKA. IHBECTHIIMUTE HA IPYKECTBOTO-MaiKa ca eJIMMHUHUPAHU
cpelry Jieyia B COOCTBEHHUS KalUTall Ha JIbIIEPHUTE APY’KECTBA KbM JaraTa Ha IMPUA00MBaHE Ha KOHTPOJL
BbrpemHorpynoBute onepanuu M pa3deTH Ca HAbIHO EIMMHUHUPAHU, BKJI. Hepealu3upaHaTa
BBTPENIHOTpYyNoBa Tedanba wimm 3aryba. OtdereH € M eeKThT Ha OTCPOYCHUTE NAHBIHM IPH TE3U
CJIIMMUHHUPpAaIIU KOHCOJIMAAIIMOHHHU 3aIITMCBaHu.

ﬂﬂHOBeTe Ha CBAPYXKHUIOU-TPETU JIMLA, M3BBH TE3M HA AKIUOHCPUTE Ha ﬂpymeCTBOTO'MaﬁKa, ca
IMOCOYCHH CaMOCTOSATCIIHO B KOHCOJIMAUPAHUTE OTUET 3a (1)I/IHaHCOBO CBbCTOSAHHEC, OTUCT 3a BCEOOXBaTHUSA
AOXO04 MW OT4YCT 3a IMPOMCHHUTC B COOCTBEHMSI KamHuTal KaTo “HCKOHTpOJ'II/IpaH_IO y‘laCTI/Ie”.
HeKOHTpOJII/IpaHIOTO y4aCTHE C€ OLCHsABA IO IMPONOPHUOHAIIHUA A1 HAa HCKOHTPOJINPAIIOTO y4aCTUC B
pasrpaHUYUMHUTEC HCTHU AKTHBH Ha AbIICPHOTO APYKECTBO W CbAbpKAa CyMaTra Ha [ACJla Ha
CHhAPYXXHUIUTC-TPCTHU JIMla KbM aTaTa Ha KOHCOJIMAAWATA 3a IbPBU BT B CHpaBC,E[J'II/IBaTa/ HaMEpeHaTa
CTOMHOCT HA BCHYKH pasrpaHn4nuMmn HpI/IJIO6I/ITI/I AKTHBU W IIOCTU IAaCHBU Ha CHOTBETHHUTE AbIICPHU
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APYy>XKECTBa W CyMaTa Ha MU3MCHCHHCTO Ha JI€Jla Ha TE3W JIMIa B COOCTBEHMSI KaIlUTall OT IIbpBaTa
KOHCOJIMOanus a0 Jarara Ha OTYCTa 3a q)HHaHCOBOTO CbCTOSAHHEC.

IIpyu npupoOrBaHe Ha XOBILEPHO ApyKecTBO OT ['pymara ce u3moi3Ba METOABT HAa NPHUIOOUBaHE
(mokymnko-mpoaax6a). [IpexBbpiaeHOTO Bb3HArPAXKICHNE BKIJIIOYBA CIIPABEIIUBATa CTOMHOCT KbM JaTara
Ha NpuAoOMBaHe, HAa MPEIOCTABEHUTE aKTHBH, Bb3HUKHAINTE WM ITOETH 3aIbJDKEHHS] 1 HHCTPYMEHTHUTE
Ha cOOCTBEH KamuTal, eMUTHpaHH OT NpUA0OMBAIOTO JPYKECTBO, B 3aMsHa Ha IOMy4yaBaHe Ha
KOHTpOJa Haj MNpUAOOMBAHOTO JApyxecTBO. IIpexBBpIeHOTO BB3HATPAXKICHHE BKIHOYBA u
CIpaBelIMBaTa CTOMHOCT Ha BCHYKU AaKTHUBM WJIM IAaCHUBH B PE3yJTaT OT OTOBOPEHH Bb3HAIPAXKICHUS
noJ ycnoBue. Pazxoaure, cBbp3aHU ¢ MPUIOOMBAHETO ce MPU3HABAT KaTO TEKYLIH 3a MEPHOAa, B KOMTO
T€ ca U3BBPILICHHU, C U3KIIOYEHUE HA PA3XOJUTE 32 €eMUCHs Ha ABJITOBU WM HHCTPYMEHTH Ha COOCTBEHUS
KaIuTajl, KOUTO ce MPU3HaBaT KaTO KOMIIOHEHT Ha COOCTBEHUsI KarnTall.

« Bcwnukn pasrpannunmMu npuAOOUTH aKTHBH U MOSTH MTACHBU M YCIIOBHUTE 33aIbIDKCHUS B OM3HEC
KOMGI/IHEIIH/ISITa, CC OLCHABAT IIbPBOHAYAIHO IO TAXHATa CIIpaBCAJIMBa CTOMHOCT KBbM JaraTra Ha
npunobvuBane. Besko mpeBuieHne Ha cOopa OT MPEXBBPICHOTO Bh3HATPaXKIeHHE (OLEHEHO II0
CrpaBeIjIBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIMPALIOTO y4acTHe B MIPUA0OMBAHOTO MPEANPHUITHE H,
npu puAOOMBaHE Ha €Tamy, CIpaBelJMBaTa CTOWHOCT Ha JlaTaTa Ha NpUIOOMBaHE HAa MO-PaHO
NPUTEXKABAHOTO KAalHWTAJOBO YYacTHe B TPHIOOMBAHOTO NpEANpPUATHE, HAJ UPUIOOHTHTE
pasrpaHUYMMH aKTHBHU M MOETH MACHBU Ha MPUI0OMBAHOTO APYKECTBO, CE TPETUPA U NPU3HABA KAaTO
peryTanus. AKO NpH TbPBOHAYATHATA OLICHKA CIPAaBEIIMBAaTa CTOWHOCT Ha HETHUTE Pa3rpaHuIUMU
aKTUBM HAJBHINABA IPEXBBPJICHOTO BB3HArpaXAcHWe (IleHaTa Ha MpuaoOuMBaHe) HAa OW3HEC
KOMOWHAIMsATa, TOBAa MPEBUIICHUE C€ NpU3HaBa He3a0aBHO B KOHCOJHIUpPAHHUS OTYET 3a
BCceoOXBaTHHSI TOXO/T (B Ievyandara win 3arydara 3a rofguaara) Ha ['pymara.

[Ipu mponmax6a nnu npyra gopma Ha 3aryoda (Tpancdep) Ha KOHTPOJ BPXY ABIIEPHO IPYKECTBO
VJTM TUKBUATTVS:

o OrtmucBar ce akTHUBUTE U MAcHBHUTE (BKJI. aKO MMa MpHHAJIEKAIIA PEeryTanus) Ha JBIIEPHOTO
IPY>KECTBO 10 OaJaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3ary0aTta Ha KOHTPOIT;

o Ormucea ce HEKOHTPOJIMPAIIOTO yYacTHE B TOBA JIBIEPHO JAPYKECTBO MO OalaHCOBA CTOMHOCT
KBbM JaTtaTra Ha 3ary63Ta Ha KOHTpPOJIa, BKJI. BCHYKH KOMIIOHCHTH Ha IpPYyTr BceoOXBaTeH J0X0[
CBBP3aHH C TIX;

« [Ipu3HaBa ce MOJY4YEHOTO BB3HATPAXKICHHUE IO CIPABE/JIMBAa CTOMHOCT OT CJIeNIKaTa, CbOUTHETO
WJIM OTleparusTa, JoBeja 10 3arybaTa Ha KOHTPOI;

o Ilpu3HaBa ce oCTaThYHUSA J5J1 B IBLIEPHOTO IPY>KECTBO MO CIpaBe/JIMBa CTOMHOCT KbM JaTara
Ha 3ary0a Ha KOHTpOI;

o Pexnacudunmpar ce kbM nedanOu UM 3aryou, WU ce TpaHchepupaT AUPEKTHO KbM HATPYIIaHU
nevyajOu BCHYKH KOMIIOHEHTH Ha CO6CTB€HI/I$[ KamnuTrall, nmpeAcTaBIdBallli HEPCAJIMU3UPAHU NOXOON
WM 3aryOu - ChIIacHO M3UCKBaHUATA HAa choTBeTHUTE MCDO, 1Mo YMHUTO MpaBuiia MOMaaaT Te3U
KOMIIOHCHTH.

o Ilpu3HaBa ce Bcska pe3yiTaTHa pa3iWKa KaTo Tedyanda wiu 3aryba oT OcBOOOXKIaBaHe
(mponmax0a) Ha IBIIEPHO JPYKECTBO B KOHCOJHMIUPAHUS OTYET 3a BCEOOXBaTHHS A0X0n (B
revanbara win 3aryoaTa 3a roANHAaTa), IPHHAJIeKAIA Ha IPYKECTBOTO-MaiKa.

Coenku ¢ HeKORMPOAUPAUWOMo yuacmue

I'pynaTa mpwiara mojauTHKa Ha TPETHPAHE ONEPAIMHUTE C HEKOHTPOIMPAMIOTO ydacTue (0e3 3aryba Ha
KOHTpOJI) Kato cuenku B ['pymara. Choenku OoT cTpaHa Ha APYKECTBOTO-Malka (0e3 3aryda Ha KOHTPOM) C
MPUTCKATEIIM HAa HEKOHTPOJIUpAUIXd y4aCcTUsA C€ OTYUTAT KaTO KallUTAJIOBHU TpPaH3aKIUHW JUPEKTHO B
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KOMITOHGHTUTE Ha COOCTBEHHMsI KamuTaidl (OOMKHOBEHO KBM KOMIIOHEGHTA «HATPYHaHW TICYaION»).
BanmancoBata cTOMHOCT Ha KOHTPOJIMPAIOTO U HEKOHTPOJIMPAILIOTO YYaCTUE CE€ KOPUTHUPAT C MIPOMSHATA
Ha CHOTBETHHS JSJT B JBIICPHOTO JIPYKECTBO. Pa3nmukara Mexay CTOMHOCTTA HA KOPUTHPAHHS JSUT B
HEKOHTPOJIUPAIIOTO YYacTHe W CIpaBe/IIMBaTa CTOWHOCT (TIaTeHa WJIM TOJy4YeHa IieHa) ce MpU3HaBa
JUPEKTHO B COOCTBEHUS KAMTAaJ OTHACSII CE JO COOCTBCHUIIUTE HA JIPYKECTBOTO-MaKa.

2.4. Cpasnumennu oannu

I'pynara mpencrtaBs cpaBHUTeNHa WHGOpPMANWsS B TO3M KOHCONHIMpaH (HHAHCOB OTYET 3a ejHa
MPeIX0THA TOMHA.

Koraro ¢ HeoOX0quMO, CpaBHUTEIHUTE aHHHU CE PEKJIACU(UIMPAT, 32 JIa CE MOCTUTHE ChIIOCTABUMOCT
CHIPSIMO TIPOMEHH B MIPECTaBSIHETO B TEKYIIIaTa TOJIMHA.

2.5. @yukyuonanna 6ayma u nPU3HAGAHE HA KYPCOGU PAIUKU

DyHKIHMOHAIHATA BaJIyTa Ha Apy’KecTBaTa oT I'pynara B bearapus U oT4eTHATa BallyTa Ha MPEACTaBIHE
Ha ['pymara e Obarapckust neB. JIeBsT € hukcupan no 3akona 3a BHB kM eBpoTto B choTHOIIEeHHe BGN
1.95583:EUR 1.

[Ipu mepBOHAYANTHO MpHU3HABaHE, CICIKAa B UYXACCTpaHHA BalyTa CE 3alKcBa BbB (yHKIHMOHATHATA
BaJlyTa, KaTO KbM cyMmara B Yy)KIECTpaHHA BalyTa ce Npwiara OOMEHHHUSAT KypCc KbM MOMEHTa Ha
CAeNKaTa MWJIM omnepanuara. [lapudHuTEe CpencTBa, B3eMaHUATA W 3aJbJDKCHMATA, KAaTO MOHETapHHU
OTYETHH OOCKTH, ICHOMHHUPAHHU B UY)KJECCTPaHHA BalyTa CE€ OTYMTAT BBbB (YHKIMOHAIHATA BalyTa U
KbM 31 meKkeMBpHU ce OLEHSBAT B OBIrapcKy JieBa, KaTO CE M3IIO0JI3BA 3aKIFOUUTEIHU OOMEHEH Kypc Ha
BHB.

HemonetapauTe oTUeTHH OOEKTH B OTYETa 32 (PMHAHCOBO CHCTOSIHWE, TbPBOHAYATHO ACHOMUHHUPAHH B
qy)KJIeCTpaHHa BaJlyTa, C€ OTYMTAT BbB (PYHKIMOHAJIHATA BajlyTa KaTO Ce€ Mpujara HUCTOPHYECKHUSIT
0OMEHEH Kypc KbM JlaTaTa Ha ONepalysaTa 1 MOCIEeBAIO0 HE CE IPEOLIEHBAT 110 3aKIIOUUTENICH KypC.
Edexture 0T KypcoBHTE pa3iMKH, CBBP3aHHM C YPEKTAHETO Ha CHCIKH B Uy)XKIECTpaHHA BallyTa, WM
OTYMTAHETO HA CIENKH B Uy)KIECTpPaHHA BallyTa IO KypCOBE, KOUTO Ca Pa3lM4yHH, OT TE3H, N0 KOUTO
I'bPBOHAYANIHO ca OWJIM TMpPHU3HATH, C€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHSA JOXOJ B MOMEHTa Ha
BB3HUKBAHETO MM, KaTO C€ TPETUPAT KaTo APYrH N0XOAM/(3aryOn) OT AEHHOCTTA U Ce MPEICTaBsT HETHO,
C M3KJIIOYCHUE Ha TE€3H, CBBP3aHU ChC 3a6MH, KOUTO C€ TIPEJICTABAT KbM (PHHAHCOBHUTE MPUXOTU/PA3XOIH.

dyHKIMOHATHATA BallyTa Ha Apy)kecTBara B Typius e TypckaTa jaupa.

3a menuTe Ha BCEKH KOHCONMMIMpPaH (MHAHCOB OTYET CE M3BBPIIBA MPEU3YHCICHUE Ha BallyTaTa Ha
¢unancosute otuetn Ha Heoxum [toOpe OO/ u Heoxum Tapsm OO/, Typuust cbOTBETHO OT TypCKH
JUpU B OBIATapcKH JieBa KaTo:

a) BCMYKM aKTUBHM M NACHMBU C€ MPEU3YHCISIBAT B TPYINOBaTa BajlyTa MO 3aKIIOYUTENCH Kypc Ha
MECTHaTa BalyTa CIpsMO Hes KbM 31 1ekeMBpH;

0) BCHYKY TPUXOJIHU U PA3XOTHH MO3MIIMYU C€ MPEUIUNCISABAT B IPYIOBaTa BAIyTa IO CPEJeH Kype
Ha MECTHAaTa BaJyTa CHPSMO Hesl 32 IepHoJia Ha OTUETa;

B) BCHYKM TMOJYYEHH KYpPCOBU pasiMKH B pE3yiATaT Ha TNPEH3UUCICHHATA CE TPH3HABAT U

MPEJCTaBAT KaTro OTJEJIEH KOMIIOHEHT Ha COOCTBEHHS KalHMTal B KOHCOJNHIUpPaHUs OTYEeT 3a
(PMHAHCOBOTO CHCTOSTHHE (,,pE3€PB OT MPEU3UUCICHNE HA Uy>KICCTPaHHHU ACHHOCTH ).
[Ipu ocBoGoxaaBane (mpoaax0a) OT YyXKAECTPaHHA JEHHOCT (IPYXKECTBO) KyMyJaTHMBHAaTa CyMmMa Ha
KYpCOBHTE Da3iMKH, KOUTO ca OWJIM OTYETEHH IUPEKTHO KAaTO OTHENEeH KOMIIOHEHT B COOCTBEHHS
KaluTaj, ce€ MpHU3HABaT Karo dYacT OT Medanbata wiaM 3arybara B KOHCONMIMPAHMS OTYET 3a
BCEOOXBaTHHsI J0XOJ Ha pea ‘‘medanOu/(3aryOu) oT mpuaoOMBaHe M OCBOOOXKIABAaHE Ha IBIICPHU
Jpy>KEeCTBa, HETHO .
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2.6. IIpuxoou

[Mpuxonute B ['pymara ce mpu3HaBaT Ha 0a3a MPHUHIMIA HA HAYKCIISBAHE W JIO CTEICHTA, JIO KOSTO
CTONIAHCKUTE W3TOAM Ce MpUA0o0MBaT OT I'pynara W JOKOJIKOTO MPUXOJUTE MOTAT HAISKIHO Jia ce
H3MEPHIT.

[lpu mponaxxOuTe Ha TPOMYKIUS, CTOKM M MaTCpUAIA NPUXOJUTE CE NPU3HABAT, KOraTO BCUYKH
CBIECTBEHH PUCKOBE U TIOJI3H OT COOCTBEHOCTTA MPEMHHABAT y KyITyBaya.

[Ipu mpenocTaBsSHETO HA YCIYTH, NMPUXOJWUTE CE MPU3HABAT, OTUYMTANKU €Tama Ha 3aBBbPIICHOCT Ha
cleNKara KbM JaraTa Ha OoT4yera 3a (PHHAHCOBO CHCTOSHUE, aKO TO3H €Tall MOXKE Jia ObJie HaJeKIHO
M3MEpeH, KAKTO U Pa3XOJMTE, U3BBPIICHH 10 CACTKATa U Pa3X0IUTe 32 MPUKITFOUYBAHETO H.

[Mpuxonute ce oneHsABAT Ha 0asa crpaBeIMBaTa IieHA HA MPOJAJACHUTE MPOIYKIHS, CTOKA M YCIYTH,
HETHO OT KOCBEHH JaHBIM (aKIM3 M JaHBK T00aBeHa CTOMHOCT) U IPEIOCTABEHH OTCTHIIKH U pabaTH.
HerHure pasnuku OT mpoMsHAa Ha BaJIyTHU KypCOBE, CBBP3aHU C MapUYHU CPEACTBA, THPTOBCKU
B3eMaHUS U 33JIbJDKCHUS, JCHOMUHUPAHU B YYXJICCTPaHHA BalyTa, C€ BKIIIOYBAT B KOHCOJIHMIWPAHUS
OTYeT 3a BCEOOXBATHHA J0XoA (B mewanbaTa wid 3arybara 3a roadHaTa), KOraTo BB3HUKHAT, KaTo ce
MPEACTaBsAT HETHO KbM JPYTH A0X0AW/(3ary0u) OT IeHHOCTTA.

ITpu nponax0Ou Ha U3ILIAlaHE, MPUXOBT Ce MPU3HABA HA JIaTaTa Ha Mpojaxoarta 0e3 HHKOPIIOPUPAHUTE
JINXBU.

DUHAHCOBUTE NPUXOIU CE MPEIACTABAT OTJCIHO Ha JHUIICBaTa CTpaHa Ha KOHCOJMIWPAHHS OTYET 3a
BceoOXBaTHHS 0X0[ (B mevandaTa uiH 3arybarta 3a TOAWHATA) U CE ChCTOAT OT MPHUXOIW OT JIMXBHU IO
MPEIOCTABEeHH JICTIO3UTH U Tieuanla oT onepamnuy ¢ (pUHAHCOBH MHCTPYMEHTH.

2.7. Pazxoou

Pasxonute B I'pymata ce mpu3HaBaT B MOMEHTa Ha TSIXHOTO Bbh3HHUKBAaHE M Ha 0a3a MPUHIMIIUTE Ha
HAYHCIISIBAaHE U CHIIOCTABIMOCT, HO CaMO JIOKOJIKOTO ITOCIICTHOTO HE BOJH A0 NMPU3HABAHETO HA OTYETHU
00EKTH 33 aKTUBH WJIU ITACUBU, KOUTO HE OTrOBapsT Ha kpuTepuute Ha MCDO u paMKara KbM THX.
Pa3zxonuTe 3a Obaemy MepruoOIU Ce OTIaraT 3a Mpu3HaBaHE KaTo TEKYI pa3xoj 3a Mepruojia, mpe3 KOUTo
JIOTOBOPHTE 332 KOUTO CE€ OTHACSAT, CE U3IThIHABAT.

DUHAHCOBUTE PA3XOJIU CE BKJIHOYBAT B KOHCOJUIMPAHHUS OTYET 32 BCCOOXBAaTHHUA 0XO0H (B redanbara
WM 3ary0ara 3a ToJHaTa), KOraTo BE3HUKHAT U C€ ChCTOST OT JIMXBEHH Pa3X0Jd, CBbP3aHU C TOJTyUYCHH
3aeMH, KaKTO ¥ TaKCH W JIPYTH MPEKH Pa3X0ou IO KPEIAUTH 1 OAaHKOBU TapaHIIUU U KypCOBU PA3IIUKH OT
BaJTyTHH 3aCMHU.

2.8. Hmomu, mawunu u od6opyosane

HmotuTe, MammHUTE M OOOpYIBAHETO (IBIATOTPAifHM MaTepuaaHW aKTHBHM) ca IIPEICTaBeHH B
KOHCOJNIMAMPaHUsl (UHAHCOB OTYET MO cebecTolHOCT (IIeHa Ha MpHI00MBaHe), HAMaleHa C HaTpylaHaTa
amoptu3zanus (6e3 3emuTe) u 3aryoute ot 00e31eHKA.

ITvpeonauanno npuoodusane

[Ipu mbpBOHAaYaTHO MPUAOOMBAaHE UMOTHUTE, MAIMHUTE U O0OPYABAHETO CE OLIEHABAT MO C€0ECTOHHOCT,
KOSITO BKJIFOUBA MOKYITHATA IIeHA, MUTHUUECKUTE TAKCH U BCUYKH JPYTH TPEKU Pa3X0oaH, HEOOXOJUMH 32
MPUBEXKJIaHEe HA aKTHBA B Pa0OTHO ChCTOsIHUE. [IpekuTe pa3xolii OCHOBHO ca: pa3Xo/Hd 3a MOJrOTOBKa Ha
00eKTa, pa3xo/y 3a IbPBOHAYATIHA JOCTaBKa U 00paboTKa, pa3xoauTe 3a MOHTAX, Pa3XOJH 3a XOHOpapH
Ha JHUIA, CBBP3aHU C MPOEKTa, HEBBH3CTAHOBAEMH NAHBIM, Pa3XxOoAH 32 KalWTAIM3UpPAHU JINXBU 32
aKTUBH, OTroBapsy Ha ycnosusita no MCC 23 u nap.

KomnoneHTH, KOUTO ca MpUAOOMTH 3a€AHO C WIM KbM KOHKPETHH APYTH IBITOTPAiiHM MaTepHaIHU
aKTHBH, HO BCE OIIE€ HE Ca MHCTAIMPAHU KbM TSIX, C€ KallMTAIU3UPAT KbM CTOWHOCTTA HA OCHOBHUS OOEKT
U CE aMOPTU3HPAT C HETOBUS OCTAThUYEH IOJIE3EH JKHUBOT.
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I'pynara e onpenenuia croiHocTeH mpar ot 500 JB., MOJ KOHTO MPUIOOUTUTE aKTUBU HE3aBUCHMO, Ue
MpUTEKABaT XapaKTePUCTUKATa Ha ABIATOTPACH aKTHB, C€ M3MUCBAT KaTO TEKYIl Pa3XxoJ B MOMEHTa Ha
MIPUAOOHBAHETO MIM.

Iocneoeawio ouensnsane

Uzbpanusar ot I'pymata moaxonm 3a mocienBamia OalaHCOBa OICHKA HAa HMOTHTE, MAIIWHHUTE H
obopynBaHeTo € MoaenbT Ha cebecroitHocTTa Mo MCC 16 — cebecToWHOCT, HAMaJIeHA C HATPYIaHHUTE
aMOPTHU3aIMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmuzayus
I'pynara wu3mon3Ba JMHEEH METON HA aMOpTH3alMs HAa MMOTUTE, MAIIMHUTE U 00OpYyIBaHETO.
AMOpTH3MpaHETO Ha aKTUBHUTE 3all04Ba, KOTaTO T€ Ca Ha pasmojoKeHue 3a ymorpeba. 3eMsATa He ce
amoptusupa. [1oe3HusT KUBOT IO TPYIIN AKTHUBU € ChOOpa3eH ¢: GU3NUECKOTO U3HOCBaHE, crienudukara
Ha 000pyIBaHEeTO, OBACUINTE HAMEPEHUs 32 yIoTpeda U C MPEeaIoNIaraeMoTo MOPaTHO OCTapsiBaHe.
OrnpeneneHusT NoNe3eH KUBOT 110 TPYIH aKTHBH € KaKTO CJIe/Ba:

e crpagu— 10-50r,;

®  MalllMHHU, ChOPBHKEHUSA U 00opyaBane — 2-25T.;

®  KOMITIOTpHU — 2-5 T.;

® TpaHCHOpPTHHU cpencTBa — 3-15T;

®  CTOMAHCKW MHBEHTap — 2-15T.

OnpeneneHnTe CPOKOBE HA MOJIE3EH JKUBOT HA NBITOTPAlHUTE MAaTepHAHU aKTHBH CE IPETIEKIAT B
Kpas Ha BCEKH OTYETCH MEPHOJ W MPH yCTAHOBSIBAaHE HAa 3HAYUTEIHH OTKJIOHEHHS CHPSIMO ObICIInTe
OYaKBaHUSA 3a CPOKAa HAa WU3MOI3BAHETO HA AKTMBUTE, CBUIUAT CE€ KOPHUIHMpa, CYMTAHO OT Jarara Ha
IpOMsIHATA.

Ilocneosawu pazxoou

Pa3xonuTe 3a peMOHTH M MOAJAPHKKA ce MpHU3HABAT 3a TEKYIIH B MEPHUOAa, Mpe3 KOHTO ca HaIpaBeHH.
W3BbpiieHn nocieaBany pa3xonu, CBbpP3aHu C UIMOTH, MAallIMHU ¥ 000pyABaHe, KOUTO UMAT XapakTep Ha
MOAMSIHA Ha ONPEACTICHH BB3JIOBH YaCTH M arperatu, WIM Ha NPEyCTPOMCTBO M PEKOHCTPYKLUS, ce
KaluTaau3upaT KbM OaliaHcoBaTa CTOMHOCT HA CHOTBETHHUS aKTHB U CE MPEpas3riiexkia OCTATHUHUIT MY
MOJIE3€H KMBOT KBbM Jarara Ha Kanutanusanus. ChIIEBPEMEHHO, HEaMOpPTH3MpaHaTa dYacT Ha
3aMEHEHUTe KOMIIOHEHTH C€ M3MHCBa OT OajaHCcOBaTa CTOMHOCT Ha aKTUBUTE M Ce MPU3HABa B TEKYIIHUTE
pas3xoau 3a nepruoia Ha NpeyCTPOUCTBOTO.

Obe3yenka Ha akmueu

banaHcoBHTe CTOWHOCTH Ha UMOTHTE, MAIIMHUTE U 00OPYBAHETO TOJJICKAT HA MPEriie] 3a 00e3IeHKa,
KOraTo Cca HaJIMile ChOUTHUS WK IIPOMEHH B 00CTOSITEICTBAaTa, KOMTO TIOKa3BaT, Ye OajiaHcoBaTa CTOWHOCT
Ou MorJia J1a ce OTJIMYaBa TPalHO OT Bh3CTAHOBMMATa UM CTOMHOCT. AKO Ca HaJIUIIC TAKHBA MHIUKATOPH,
4e MPUOU3UTEITHO OTpee/ieHaTa Bh3CTAHOBUMA CTOWHOCT € MO-HUCKA OT TSAXHaTa 0aJaHCcoBa CTOWHOCT,
TO IIOCJIEHATA CE€ M3IKCBA 0 BH3CTAaHOBHMMAaTa CTOMHOCT HAa aKTHUBHUTE. Bb3cTaHOBHMMAaTa CTOMHOCT Ha
MMOTHTE, MAIIUHUTE U 00OPYBAHETO € MO-BUCOKATa OT JBETE: CIPaBEeIJINBA CTOMHOCT 0e3 pa3xoau 3a
npojaxxba WM CTOMHOCT B ymoTpeOa. 3a ONpeAeisHETO Ha CTOMHOCTTA NMPH YIMOTpeOa Ha aKTHBHUTE
ObJICIIUTe MApUYHM TOTOLM C€ IJUCKOHTHUPAT 10 TAXHATa HACTOSIIA CTOWHOCT Karo ce mpujara
JMCKOHTOBA HOpMa TPE/IN TaHbIH, KOATO OTPa3siBa TEKYIIUTE IMa3apHU yCIOBHS M OLIEHKM Ha BpeMeBaTa
CTOMHOCT Ha TMapuTe W PUCKOBETE, CHEIU(PUYHU 32 CHOTBETHHS AKTUB. 3ary0OWre OT oOe3lleHKa ce
OTYUTAT KbM cTaTusaTa “O0e3lieHKa Ha HETeKYIH aKTHBH B KOHCOJHUPAHUS OTYET 3a BCEOOXBATHUS
J0X0J1 (B Ievyandara win 3aryoara 3a TOAHHATA).
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IHeuanou u 3azyou om npooasicoa

JbaroTpaliHUTE MaTepUaHU aKTUBH C€ OTIHCBAT OT KOHCOJMHIUPAHUs OTYET 32 (PMHAHCOBO CHCTOSHHE
KOTaTO Ce W3BQJIAT TPAHHO OT yNoTpebda U HE ce OYaKBAT OT TAX OBACHIM CTOMAHCKU HM3TOIU WIIH CE
npoaanar. [TleqanOure nim 3aryoute ot NpoakOH Ha OT/ICITHY aKTHBH OT Tpylara Ha “UMOTH, MAIlTMHU U
o0opyABaHe” ce ONpeaelsaT Ype3 CPaBHIBAHETO HA MPUXOIUTE OT Mpoaaxdara u OasaHCOBaTa CTOMHOCT
Ha aKTWBa KbM JaraTa Ha mponpaxobarta. Te ce mocouBaT HETHO, KBM “‘ApyrH moxonw/(3aryom) ot
JeHOCTTa, HETHO  Ha JMLEBaTa CTpaHAa Ha KOHCOJMAMPAaHUS OTYET 3a BCeOOXBAaTHHA JOXOA (B
revanbara WiIn 3arydara 3a TOAMHATA).

2.9. Hemamepuannu akmueu

HemarepuanHuTe akTHBH ca TPEACTABCHW B KOHCONUAWPAHUS (DUHAHCOB OTYET MO CeOECTOHHOCT,
HaMaJIcHa C HaTpylaHaTa aMOpTH3alMs W 3aryoure or oOe3lieHKa. B TexHUsS ChCTaB ca BKIIOYCHU
JIUIICH3UM 324 TOJI3BaHE HA MPOTPaMHHU MPOIYKTH U €MHUCHOHHH KBOTH IO €BPOCXEMAa 32 THPTOBHS C
EMHCHU W SIMHUIN PEAYIIUPAHUA CMUCHH.

JpyxecTBOTO-MaliKa KJIacU(HUITpa EMUCHOHHUTE KBOTH KaTO TEKYIIH, KOTaTO OYaKBa Jia T'M peajlu3upa B
pPaMKHTE Ha €IMH OTYETEH MEePHO U HETEKYIIH — BCHYKH OCTaHAJIH.

B prHaTa CC Ipujiara JIMHECH MCETOA Ha aMOpTU3alud Ha HEMATCPUAJIHHUTEC aKTUBU IIPU ONPCACIICH
TIOJIE3EH JKUBOT 5 TOAWHH, C M3KIIOYCHHE Ha HETEKYIIUTE €MUCHOHHU KBOTH, KOWTO CE€ OTIHCBAT IMPH
ynorpebaTa um.

BamancoBara cTOMHOCT Ha HEMaTepUAIHHWTE AaKTHBH TOUIEKH Ha Tperiies 3a o0e3leHKa, KoraTto ca
HaJIHIEe CHOWTHSA, WIU TPOMEHH B OOCTOSTENCTBATa, KOWTO IOCOYBAT, Ye OallaHCOBaTa CTOWHOCT OU
MOTJIa J1a HaJBUIIaBa Bbh3CTAaHOBHMAaTa UM CTOMHOCT. ToraBa 0O€3ICHKAaTa CE BKJIIOYBA KAaTO Pa3xojl B
KOHCOJTUIUPAHUS OTUET 32 BCEOOXBAaTHUS 10X0/ (B rmeyanbara wim 3ary0daTa 3a roquHara).
HematepuanHuTe akTHBH C€ OTITUCBAT OT OTYETa 332 (PMHAHCOBO ChCTOSIHUE, KOraToO CE M3BAJIAT TPANHO OT
ynorpeba M HE c€ OYakBaT OT TAX OBJCIIN CTOMAHCKH W3TOAW WX ce mpojanar. lledanOure wmm
3ary0uTe OT MpoAaxOW Ha OTACITHU aKTHBH OT rpylaTa Ha “‘HeMaTepHATHUTE aKTUBU ~ CE OMPEIENAT Upe3
CPaBHSBAHETO Ha MPUXOAMTE OT mpojaxdata W OajaHcoBaTa CTOWHOCT HAa aKTHBAa KbM JaTara Ha
npojaxOaTa. Te ce mocouBar HETHO, KbM “NIPYTH M0X0W/(3aryom) OoT AEHHOCTTa, HETHO Ha JIHIIeBaTa
CTpaHa Ha KOHCOJMIUPAHKS OTUYET 32 BCEOOXBAaTHUS JI0X0/1 (B Imeyandara uim 3aryoara 3a roJuHara).

Espocxema 3a mypzosusn ¢ emucuu u eOunuyu peoyyupanu emucuu

[lpu mepBoHauasHO TpHUIOOMBaHE paslpeelicHUTe KBOTH 32 IMApPHUKOBH Ta3oBe OT HarmoHamHus
PEerucThp 3a THPrOBUSL C KBOTH 33 €MHCHHM Ha MApHUKOBU ra3oBe IO MOBOJ Ha TPETHs MEpUoJ] OT
EBporneiickata cxema 3a ThproBus ¢ emucuu (ECTE), ce mpu3HaBaT KaTo HeMaTepUalHU aKTHUBHU IO
HOMMHAJHAa CTOWHOCT (HyjneBa CTOWHOCT). 3aKyleHHWTE KBOTH C€ MpHU3HABaT MPH ITbPBOHAYAIHO
npuaoOMBaHe MO LIEHa Ha NMPUIOOMBAaHE W C€ M3BBPIIBA TAXHATA KJIACH(PHUKALUS KAaTO TEKYIIH, WM
HETeKYyIIM B 3aBUCHMOCT OT HaMepeHHusTa 3a wu3nom3BaHe. M30panusat ot [pymata momxox 3a
MocjeBalla OeHKa Ha HETEKYLIUTEe eMUCHOHHHM KBOTH € MOAETBT Ha ce0ecTONHOCTTa — ce0ecTOiHOCT
HamalleHa C HaTpylaHH 3aryou oT obOe3leHKa. TekylnuTe eMUCHOHHN KBOTH CE€ MPHU3HABAT B PAa3XOJUTE
(cebecToifHOCTTAa Ha TOTOBaTa MPOAYKIHA) MPH OTHHCBAHETO MM B PAMKUTE Ha TEKYLIUS OTYETEH
nepuof. JombaaurenHo, I'pynara npu3HaBa 3aAbDKEHAE B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, KOTaTO
HUBOTO Ha €MHCUHUTE HAa BPEIHH Ta30B€ 3a €IWH IMEPHOJ HaJBHIIaBa HUBOTO Ha pPa3NpeAeTeHUTE U
HIMYHU KBOTH. 3aIBJDKEHHETO C€ OLEHsABa IO LieHaTa Ha NpUAOOMBAHE Ha 3aKyNEHH KBOTH [0
JOCTUTaHE Ha HUBOTO Ha JbpXAHWUTE OT JpyKecTBara oT I'pynara KBOTH M Ce NMPEOLEHsABA M0 TEKYIIH
Ma3zapHy [EHU KbM JaTaTa Ha KOHCONUAMPAHUS OTYET 32 (PMHAHCOBO CHCTOSHHUE 3a MPEBHUIIEHUETO HaJl
HaJIMYHUTE KBOTHU, KaTO IPOMEHUTE B pa3Mepa Ha 3aJbJDKEHUETO C€ IPU3HABAT B KOHCOIMIUPAHUS OTUET
3a BCEOOXBATHUS JOXO (B IedandaTa Wity 3ary0ara 3a ToJuHaTa).
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Jlpy»ecTBOTO-Malika mpuiiara METOJl Ha M3MKCBAaHEe HAa KBOTHUTE 3a BPEIHH Ta30Be Ha 0a3a Ha peallHo
noTpeOeHH KBOTH 32 MEPUOa.

2.10. Hueecmuuuonnu umomu

MHBeCTUIIMOHHUTE MMOTH C€ TPEACTABIT B KOHCOJUIMPAHUS OTYET 32 (DMHAHCOBOTO CHCTOSHHE IO
HCTOpPHUYECKA [IeHA HA pUI00uBaHe (ce0eCTONHOCT), HaMaJIeHa ¢ HATpylaHaTa aMOPTHU3AIlUs U 3aryOuTe
0T 00e3IIeHKa.

B croitHOCTTa Ha MHBECTUIIMOHHUTE MMOTH CE BKJIIOYBAT M BCHUYKH TPAWHO MPHUKPEIICHU JBITOTPAiHU
MaTepUajIHK aKTHBHM, 0€3 KOMTO HHBCCTULHOHHHUAT HMOT HE OM MOIBJI Ja OCBIIECTBSIBA
MpeIHA3HAYCHUETO CH.

I'pymara knacuduiypa kKaro MHBECTUIIMOHHU MMOTH CIPajy, YHUETO TPAlHO NpeJHa3HAUYCHUE € Ja ce
OTJIaBaT MO HaeM (OTiepaTUBEH JIM3HMHT) U JIa c€ TIOIyYaBaT OT TSIX U3KITFOUUTETHO IPUXOJH OT HaeM.

Memoou na amopmuzayus

I'pynara n3mon3Ba JIMHEEH METOJ Ha aMOPTU3ALMs HA CrpajuTe, NPEACTaBEeHW KaTO WHBECTULHOHHU
HUMOTHU.

banancoBuTe CTOMHOCTH Ha MHBECTHULMOHHUTE MMOTH IOJUISKAT Ha Mperjen 3a o0e3leHKa, KoraTto ca
HaJIMIEe CHOUTHUS WIIM POMEHHU B 0OCTOSITENICTBATA, KOMTO TIOKA3BaT, Y€ T OMXa MOTJIH J1a ce OTIHYaBar
TpalHO OT BB3CTAHOBMMATa UM CTOMHOCT. AKO ca HaJMIE TakuBa HHIUKATOPU, Y€ NPUOIM3UTEIHO
oIpefesieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HHUCKA OT TsAXHaTa OajlaHcOBa CTOMHOCT, TO IOCTIEIHATa Ce
HU3IIMCBa A0 BBb3CTaHOBHMATa CTOMHOCT Ha MMOTHUTE. Bh3cTaHOBHMMATa CTOMHOCT Ha WHBECTHUIITMOHHUTEC
HUMOTH € I0-BHCOKaTa OT JBETEe: CIpaBeAIMBa CTOMHOCT 0€3 pa3xoad 3a Mpoaax0a WM CTOHHOCT IpH
ynorpeba. 3a ompezensHe Ha CTOMHOCTTa MpU yNoTpeda Ha akTHBUTE OBACUIMTE MAPUYHU MOTOLH Ce
AUCKOHTHUPAT [0 TAXHATa HACTOAIIa CTOMHOCT KaTo ce npuiara IMCKOHTOBA HOpMa MpeaAn JaHbLU, KOATO
OTpa3siBa TEKYLIWTE Ia3apHU YCJIOBHS W OLEHKH Ha BpeMeBaTa CTOWHOCT HA IapUTE M PHUCKOBETE,
cnenn(UIHYU 332 CHOTBETHHUS aKTUB. 3aryouTe oT 00e3leHKa ce OTYUTAT KaTo Pa3XxojH 3a ,,00e3ICHKa Ha
HETEKyII! aKTHBH B KOHCOIWIUPAHUS OTYET 3a BCeoOXBaTHUS Moxo[ (B medanbara wiau 3arybara 3a
rOJIMHATA).

Ileuanou u 3a2you om npooasicoa

I/IHBeCTI/IHI/IOHHI/ITe HNMOTHU C€ OTHHCBAT OT KOHCOJIUAWPAHUA OTUET 3a (bl/IHaHCOBO CBbCTOAHUC KOTI'aTO CE
npoganar. IlewanOute winm 3aryOure oOT mnpomaxOW Ha OTIHCTHM AakTHMBM OT TIpyHara Ha
“HHBECTHOLIMMOHHA HMOTH~ C€ ONpEeNeNAT dYpe3 CpPaBHSABAaHETO Ha IPHUXOAMTE OT Mpoaaxdara u
OanmaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTara Ha TpojaxkOara. Te ce MOcoYBaT HETHO, KbM “‘Ipyru
noxoan/(3aryOum) ot AeHHOCTTa, HETHO  Ha JIMLIEBAaTa CTPaHa Ha KOHCONMAMPAHUS OTYET 38 BCEOOXBATHUS
noxo/1 (B revyandara uin 3aryoara 3a roOAMHaTa).

2.11. Hneecmuyuu na paznonodicenue u 3a npooaxcoa

[MpurexaBanurte oT ['pynara MHBECTHIIMH, IPEACTABISBAIINA aKI[MXA B JPYTH JPY>KECTBa (MATIIMHCTBEHO
y4acTHe) ca OLIEHEHM M INPEJICTaBEHU B OTUYETa 3a ()MHAHCOBO CHCTOSIHUE MO Ce0ECTOMHOCT, ThU KaTo
TEXHUTE aKIMK HE ce ThPTryBaT HA aKTHBEH I1a3ap, 3a TAX HAMAa KOTHPOBKU Ha Ma3apHH [IEHH Ha aKTUBEH
naszap, a MpearnoIoKEHUsITa 3a MPUIaraHeTo Ha alTepHATUBHH OLEHBYHU METOAM Ca CBBP3aHU C BUCOKH
HECUTYPHOCTH, 3a Ja C€ JOCTUTHE /A0 JOCTAaThYHO HAJESKIHO ONpEIesHEe Ha CIpaBeliiuBaTa UM
CTOMHOCT.

[IpuTerkaBaHWTE LIEHHM KHIDKA Ha Pa3loIOKEHHE W 3a Npojaxda ce MperjiexaaT KbM BCsKa JaTa Ha
KOHCOJIWJIUPAHUSI OTYET 32 ()MHAHCOBO CHCTOSIHHE M TPU YCTAHOBSIBAHE Ha YCIIOBHUS 3a OOE3ICHKA,
ChI[aTa ce OTpa3sBa B OTUETa 3a BCEOOXBATHHS JJOXOJ (B Mevandara wim 3aryoara 3a roauHara). Cymara
Ha Tmpu3HaTata 3aryba oT oOe3lleHKa € paBHa Ha pa3iMKarta MexXIy OajnaHcoBara CTOMHOCT H

Bb3CTaHOBMMATa CTOMHOCT HAa MHBECTULIMATA. BCHYKH MOKYNKHM M MHpOAaXOW Ha LIEHHUW KHIKA “‘Ha
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pasnonokeHue 1 3a MpojJakda” ce MpU3HABaT HA JlaTaTa Ha ThPryBaHe, T. €. JlaTara, Ha Kosto [ pymnara ce
aHraXHpa Ja 3aKyMu WK Mpojaaje GUHAHCOBUS aKTHB.

2.12. Mamepuannu 3anacu

MarepuanHuTe 3amacy ca OLEHEeHH! MO Mo-HUCKaTa OT: IeHa Ha npuaoOuBaHe (ce0ecTOHOCT) U HeTHATa
UM peanu3upyemMa CTOMHOCT.

PasxonuTe, KOUTO ce M3BBPIIBAT, 3a Jia JIOBEAAT AAJCH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUC U
MECTOHAXOXCHHE, CE BKIIIOUBAT B ceOecTOMHOCTTA (IIeHaTa Ha MIPUI0OMBaHe), KAaKTO CIIeBa:

e CYpPOBHWHH W MaTe€pHalld B TOTOB BHJI M CTOKHU - BCHYKH JJOCTABHU Pa3X0J1, KOWUTO BKIFOYBAT MOKYITHA
IleHa, BHOCHA MHTA U TaKCH, TPAHCIIOPTHH Pa3XOJy, HEBH3CTAHOBIEMHU JAHBIIU U IPYTH Pa3X0Ju, KOUTO
JOTIPUHACAT 32 IPUBEXAaHE Ha MaTEPHAINTE/CTOKIUTE B TOTOB 3a TAXHOTO M3ITOJI3BaHE/TIPOJak0a BUI;

e TOTOBa TMPOAYKIHS M HE3aBBHPIICHO MPOM3BOJCTBO - MPEKUTE Pa3XOJHM Ha MaTepuanu U TPYA U
CHhOTBETCTBAI[ATA YACT OT MPOU3BOICTBEHUTE HEIIPEKH Pa3X0JIy IIPU HOPMATHO HATOBAPCH KaIlallUTET Ha
MIPOM3BOACTBEHNUTE MOIIHOCTH, C M3KJIIOYCHNE HA aJIMUHUCTPATUBHUTE Pa3XOJH, KYPCOBUTE PA3IIUKH U
Pa3xoauTe MO MPHUBJICYCHU QUHAHCOBU PECYPCH.

BkitouBaHeTO Ha MOCTOSHHUTE OOLIO-TIPOM3BOJICTBEHN Pa3XOAH B ce0ECTOMHOCTTA Ha MPOU3BEKIaHATA
MpOAYKIHS U nony(habpuKaTy ce U3BBPIIBA Ha 0a3aTa Ha HOPMAIHHUS KalalUTeT Ha MMPOU3BOJCTBEHUTE
MomHocTH. M30panata ot I'pymara 06a3a 3a pasmpeneneHHETO MM I0 HPOAYKTH € KOJIHMYECTBOTO
MPOM3BEICHA MTPOTYKIIHS.

[Ipu ynorpebarta (mmpogax6aTa) Ha MaTepHATHUTE 3aITacy C€ M3M0I3Ba METOIBT Ha CPETHO-TIPETETIICHATa
1eHa (cebecToiHoCT).

Hernata peanusmpyemMa CTOWHOCT TpeACTaBIIsBA NPHUOIM3UTENHO ONpeleleHara NpoJakHa IIeHa Ha
JaJeH aKTHB B HOPMAJHHUS XOJ Ha CTOINAHCKA JEHHOCT, HaMaJleHa ¢ MPUOIM3UTEIHO ONpeNeNICHUTe
Pa3xoAu 1O JAOBBPIIBAHETO B THPTOBCKH BHJ] HA TO3M aKTHB U MPUOIM3UTEIHO ONPEICICHUTE Pa3X0aH 3a
peanuzanms.

2.13. Tvpzoscku u opyeu é3emanusn

THProBckUTE B3EMaHHUS CE MPEJACTABIT U OTYUTAT MO CHPABEHJIHBA CTOWHOCT Ha 06a3a CTOWHOCTTA Ha
OpUTrMHaNHO wm3naaeHara Qakrypa (cebecToiiHOCT), HamajeHa ¢ pa3Mepa Ha oO0e3leHKaTa 3a
HechOMpaeMu cyMH. B ciiydante Ha pascpodeHU IUIalaHus HaJ OOWMYaiHHS KPEAUTEH CPOK, MPU KOUTO
HE € MPEIBUJICHO JIONMBJIHUTEIHO IUIANIAHE HA JIMXBA WM JIMXBATa 3HAYMTEIHO CE pa3liduaBa OT
06H‘IaI>'IHI/IH nasapCH JIMXBCH NPOLCHT, B3EMAaHUATA CC OLICHABAT IIbPBOHAYAJIHO 10 TAXHATa CIpaBCJInBa
CTOMHOCT, a MOCJNIe/IBAll0 — MO aMOPTU3UPyeMa CTOMHOCT, CJI¢A MpHCHaJaHe HAa WHKOPIOpUpaHaTa B
TSXHATa HOMUHAIIHA CTOWHOCT JIMXBA, OTpeJielieHa Mo MeTo/1a Ha e(peKTHBHATA JTUXBA.

[Mpubnu3uTenHara oleHka 3a 3ary0M OT ChbMHHTENHH M HeChOMpaeMHU B3eMaHUs Ce MpaBH, KOraTto 3a
CchOMpacMOCTTa Ha Isj1aTa CyMa WM 4acT OT Hesl ChIECTBYBa BHCOKa HeCHUrypHOCT. HechOupaemure
B3€MaHMsI Ce M3MHCBAT, KOraTo MPaBHUTE OCHOBAHMS 3a TOBA HACTHILIT. OOe3IeHKaTa Ha B3EMaHHUsATA CE
HAYHMCIIABA Ype3 ChOTBETHA KOPECIOHJCHTHA KOPEKTHBHA CMETKa 3a BCEKH BHUJI B3eMaHE KbM CTATHATA
“O0e31ieHKa Ha TEKYIIM aKTUBU® Ha JIMIEBaTa CTpaHa HAa KOHCOJMIMPAHHUS OTYET 3a BCEOOXBATHHS
noxon (B medanbara win 3arybara 3a rogmHata). Korato maneHo THPrOBCKO B3eMaHE Ce MPEIeHH KaTo
HaIbJIHO HEChOMpPaeMo, TO CE U3ITUCBA 32 CMETKA Ha KOPEKTHBA.

2.14. lapuunu cpedcmea u napuuHu eKeUANEHMU

[NapuunuTe cpencTBa M MapUYHUTE SKBHUBAJCHTHU BKIIOYBAT KACOBUTE HAIMYHOCTH, Pa3IUIaAlaTeITHUTE
CMETKH, KPAaTKOCPOYHUTE JCTIO3UTH B OAHKH, YAHTO OPUTHHAIIEH MAaTypPHUTET € JIO 3 Mecella U YeKOBe.

3a nenuTe Ha U3TOTBIHETO HA KOHCOJMMINPAHUS OTUYET 32 MAPUYHUTE MTOTOIH:
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e TMAPUYHHUTE TIOCTBHIUICHHUS OT KIMCHTH W TApUYHUTE IUTAMAHUS KbM JOCTABUHUIIM Ca IMPEACTABCHH
opytHoO, ¢ BkitoueH [1JIC (20%);

e IUTATEHUTE JUXBH IO TOJYYCHH KPEAWTH 32 OOOPOTHH CpEICTBA ca BKJIIOYEHH KATO IUIAIIAHE 3a
omnepaTUBHA JIEHHOCT;

e IUIATEHUTE JIMXBU (OTYCTCHU M KATO TEKYI[ Pa3Xxoj U KalMTaIN3UPaHU B OTOBAPSINU HA YCIOBHATA
aKTWBH) TI0 TIOTYYCHA WHBECTULIMOHHN KPEIUTH Ca BKIIFOUEHH KaTo IUIaliaHe 3a (uHaHCOBaTa JEHHOCT;

o IUIANAHWATA, CBHP3aHU C U3TPAKIAHETO HA aKTHBHU IO CTOMAHCKH HAYWH (B T.4. IO KbM JOCTABUHUIIH
1 TIepCOHaa) ca BKIKYEHH KaTo IIIAIaHus 3a HHBECTUIIMOHHA JIEHHOCT;

e TpailiHO OJOKWpAaHWTE IAPHUYHH CPEACTBA HE ca TPETHUPAHW KaTO IMAPHYHHM CpEACTBA M HE ca
BKJIIOYCHHU B KOHCOJMUAUPAHUS OTUET 32 MAPUUHUTE MTOTOLH;

e IUTANAHMSTA 32 MOKYNKAa Ha €MHCHOHHHW KBOTH, KJIacH(pUIMpaHW KaTO TEKYIIH ca BKIIOYCHH KaTO
IJIalaHe 3a ONepaThBHA JCHHOCT (TUIalaHus Ha IOCTABYMIIN), @ TUIAIIAHUATA CBBP3aHU C U3TPAXKIAHETO
Ha aKTHBH 110 CTOTIAHCKH HAauWH (B T.4. KbM JOCTABYHIIU U MEPCOHANA) Ca BKIIFOUYCHU KAaTO IUIAIIAHUS 32
WHBECTUIIMOHHA JCHHOCT;

e TIOJYYCHOTO (PMHAHCHPAHE 3a EICKTPOCHEPTHUs, CBhP3aHO C Pa3X0UTE 3a CHEPrUs OT Bb30OHOBSIEMHU
W3TOYHUI € BKIIFOUEHO B TAPUIHHUTE TIOTOIH OT (PMHAHCOBA JACHHOCT.

2.15. Tvpzoecku u Opyzu 3a0vadceHus

TBProBCKHUTE U IPYTUTE TEKYIIH 3a8IbJKEHUS CE OTYHUTAT IO CIIPaBEJIMBa CTOMHOCT Ha 0a3a CTOWHOCTTA
Ha opurnHaigHHUTE (hakTypu (IleHa Ha MPUAOOMBAHE), KOSITO Ce MpHeMa 3a CIIpaBeIMBaTa CTOMHOCT Ha
clenkaTa M e ObJe u3IUIaTeHa B ObJelle cpelry MOJydeHHTe aKTUBM M yclIyrd. B cioydaure Ha
pa3cpoueHH IUIAlIaHus Hall OOWYaiiHWS KpEeIUuTeH CPOK, IPH KOMTO HE € MPEABUACHO JOMBIHUTEIHO
IUIAIaHe HA JIMXBA WM JIMXBAaTa 3HAYUTENHO CE pa3inyaBa OT OOMYAalHMA Ia3apeH JIMXBEH IPOILCHT,
3aBJDKEHHUSATA CE OLCHSABAT I'bPBOHAYAIHO IO TSAXHATA CIpPaBeUIMBa CTOMHOCT, a IOCIEIBAIIO — IO
aMOpTH3WpyeMa CTOWHOCT, CJIeJ NpHCIaaHe Ha WHKOPIIOPHpaHaTa B TSAXHATA HOMHHAJIHA CTOHHOCT
JIMXBa, ONpeielicHa 1o MeToia Ha eekTuBHaTa juxsa ([Ipunoxenne Ne 2.25).

2.16. JIuxeonocru 3aemu u opyzu npueieueHu punancosu pecypcu

Bewnuku 3aeMu 1 ipyru npuBIicYeHH (UHAHCOBH PECYPCH ca MPEJACTABEHH MO ce0eCTOWHOCT (HOMUHATHA
CyMa), KOSITO Ce MpHeMa 3a CIpaBeJIMBa CTOHHOCT Ha IMOJYYEHOTO IO CICNIKaTa, HETHO OT IPEKHUTE
pa3xoau, CBBP3aHH C TE3W 3aeMHd M TMpuBIedeHH pecypcu. Ciel MhPBOHAYAIHOTO TPHU3HABAHE,
JIMXBOHOCHUTE 3a€MH M JPYTH IPHUBJICUCHH PECYPCH, Ca MOCJESABAII0 OICHEHHW IO aMOpPTHU3UpyeMa
CTOMHOCT, OTIpeeicHa Ype3 MpuiaraHe Ha MeTo/ia Ha e()eKTUBHATA JINXBA. AMOpPTU3UPyeMaTa CTOHHOCT
€ M3YHUCIICHa KaTo ca B3eTU MPE/BU/] BCHIKH BHJOBE TAKCH, KOMUCHOHHHU U JIPYTH Pa3XO/H, BKJI. JUCKOHT
WJIM TIPEMUsl, aCOLIMUPAHU ¢ Te3U 3aeMH. [leyaniouTe u 3aryouTe ce npu3HaBaT B KOHCOJUIAUPAHUS OTYET
3a BceoOxBaTHUS noxona (B medanbara WM 3arydara 3a ToJguHaTra) KaTto (DMHAHCOBH TPHUXOIU WA
pa3xo/u mpe3 Mepro/ia Ha aMOPTU3AIMS WK KOTaTo 33 JbJDKCHHUSTA CE OTITUINAT WK PEAyIHpaT.
JINXBOHOCHUTE 3aeMU M JIPYr'M NPEJOCTaBeHU (PMHAHCOBU PECYPCH Ce KIacHU(PUIMPAT KaTO TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 3a KoaTo ['pymnara uma 6e3yCIIOBHO TPABO Ja ypeau 3aJbIDKCHUETO CH B CPOK
Hax 12 Mecena OT Aarara Ha KOHCOJMHIMPaHUs OT4eT 3a puHaHCOBO cherosinue ([Ipunokenne Ne 2.25).

2.17. Pa3zxoou no 3aemu

Pasxomute mo 3aeMH, KOUTO TPSKO CE€ OTHACAT KbM MPUIOOMBAHETO, CTPOHUTEICTBOTO WU
IMPOU3BOJCTBOTO Ha OTroBapslll Ha YCJIIOBUATA AKTUB (KBa_HI/I(i)I/IHI/IpaH aKTI/IB), CC KaluTaJIru3upar KaTo
4acT OT CTOWHOCTTA Ha TO3H akTUB. OTroBapsiil| Ha YCIIOBHUATA aKTUB (KBATH(HUIMpPAH aKTHUB), ChIIIACHO
muckBanusaTa Ha MCC 23 Pasxoou no 3aemu € aKTUB, KOWUTO HEMTPEMEHHO M3MCKBA 3HAYNUTEIICH TIEPHOT
OT BpeMe, 3a Jia CTaHe FOTOB 3a MPEABMKIaHaTa My yIIoTpeda Wi npoaaxoa.

Pa3mepbT Ha pa3xoauTe 1Mo 3a€MU, KOUTO MOTaT Jia C€ KallMTAIU3UpaT B CTOWHOCTTA Ha €IMH OTTOBAPSIII
Ha YCJIOBHMSATAa aKTHUB, Ce Ompelaeis upe3 KoeduiMeHT Ha Kanuranuzanus. KoepuimeHThT Ha
KalnuTaIH3alMs € CPEeIHONPETErJIeHaTa BeJMYMHA Ha Pa3XOJUTe 1O 3a€MH, OTHECEHH KbM 3a€MHTE Ha
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prnaTa, KOHMTO Ca HETIOraCeHu npe3 neprnoga, ¢ U3KIIYCHUC Ha 3aCMUTC, U3BBPIICHU CIICHHUATHO C I
HpI/II[O6I/IBaHe Ha ¢IVH OTroBapsll Ha YCIIOBUATA aKTHB.
KanHTaanpaHeTo Ha pasxoauTe 110 3a€MH KaTo 4acT OT CTOMHOCTTA Ha €AUH OTroBapsl Ha yCJIOBHUATA
AKTUB 3aI104Ba, KOraTo ¢a U3IbJIHECHU CJICOAHUTE YCIIOBU:

® M3BBPHIBAT CC PA3XOJUTC 3a AKTHBA,

e  U3BBPILIBAT CE PA3XOAUTE M0 3aEMHU; U
® B XOJ ca JICHHOCTH, KOMUTO Ca HEOOXOIUMH 3a MOATOTBSHE HA aKTHBA 3a MpEABWKIAHATA MY
ynotpeba uiu nmpoaaxoa.

PazxomauTe 1o eauH OTroBapsil Ha yCJIOBUATA AKTUB BKJIIOYBAT CaMO TE3HW Pa3xOH, KOUTO Ca JOBEIH JI0
IUTAIAHUS HA TAPUYHH CPEACTBA, MPEXBHPISIHUS HA JOPYTH aKTHBH WIA TOEMaHEe Ha JIMXBOHOCHU
3abIKCHMSL.

Pa3xonnTe 10 3aeMu ce HaMalABaT C BCAKAKBH IMOIYYICHH TUIANAHUS WITH TIOMYyUYeHH JTAPEHUS BbB BPH3Ka
c axktuBa. PasxoguTe mo 3aeMM ce HaMaisiBaT U C BCSKAaKbB MHBECTULHMOHEH IOXOJ OT BPEMEHHOTO
WHBECTHpaHE Ha CPEJICTBATA OT TE3U 3aCMHU.

Kanuranuszamusra Ha pa3XxomuTe Ce MPEYCTAaHOBsSIBA, KOraTo Ca MPUKIIOYCHH BCHYKU JICHHOCTH,
HCO6XOI[I/IMI/I 3a MMOATOTBAHCTO Ha OTTOBapsAIINA Ha YCIOBUATA aKTHUB 3a NPCABWIKIAHOTO MY HM3IIOJI3BAHE
WK TIpoJax0a.

2.18. JIuzune

Dunancos 1u3uH2

Jluzuneononyuamen

DUHAHCOBUSIT JIN3UHT, ITPU KOUTO ce TpaHchepupa kbM ['pymara chlleCTBEHATA YaCT OT BCHYKH PHCKOBE
W CTONMAHCKU TIIOJI3H, MPOM3THYAIIH OT COOCTBCHOCTTa BBbPXY aKTHBa MOA (UHAHCOB JIH3HMHT, CE
KanuTalu3npa B OT4eTa 3a (DMHAHCOBO CHCTOSHHME HA JIM3UHIOMNONyYaTessi KAaTo ce MpPEICTaBs Karo
UMOTH, MAIllMHA ¥ 00OpYyABaHE IMOJ| JH3HMHI IO TO-HHUCKAaTa OT TAXHATA CIPaBEIMBA CTOWHOCT KbM
Jarara Ha HpI/II[O6I/IBaHC WJIN HacTosguiara CTOMHOCT HAa MHMHHMAJHHUTE JU3HUHTOBH IJ1alaHus.
JIM3UHrOBUTE IUTAIIAHKS CHIbPXKAT B ONPEIEICHO CHOTHOIICHHE (DHHAHCOBHS pa3xoj (IMXBaTa) H
NpUIajanaTa ce 9acT OT JM3MHTOBOTO 3a/b/DKCHHE (TJIABHMIA), TaKa Y€ Jia Ce MOCTHIHE MOCTOSHEH
JMXBEH MPOILEHT 3a OcTaBallara HEeW3IUIaTeHa 4YacT OT IJIAaBHMIATA MO JIM3MHTOBOTO 3a/IbJDKCHHE.
JIuXBEeHHUTE Pa3Xo/H CE BKIIOYBAT B KOHCOJNHUIUPAHUS OTYET 32 BCEOOXBATHHUS JA0X0[ (B rmevandarta Wi
3ary0aTa 3a rojuHara).

DUHAHCOBUAT JTU3UHT Inopaxxjaa amMoOpTHU3aAIIMOHCH pa3XoJd 3a aMOPTU3UPYCMUTC AaKTUBU, KAKTO U
(GHHAHCOB pa3xoJ 3a BCEKH OTYETEH NepHOd. AMOPTHU3AI[MOHHATA IOJMTHKA [0 OTHOIICHHE Ha
aMOPTHU3MPYEMHUTE HACTH aKTHBU € ChOOpa3eHa ¢ Tas3u M0 OTHONICHWE Ha COOCTBEHHTE aMOPTH3UPYEMHU
aKTHBU. AKO HE CBIIECTBYBa JOCTAThYHA CTEIICH Ha CUTYPHOCT, Y€ COOCTBEHOCTTA IIie Objie Mpua00uTa
JI0 Kpast Ha CpOKa Ha JIN3WHTOBHSI TOTOBOP, aKTHBBT CE€ aMOPTHU3MPA MPE3 MO-KPaTKHsI OT JBaTa CpoKa —
CpOKa Ha JJU3UHI'OBHA JOTOBOP WJIX IIOJIC3HUA )KMBOT HAa aKTHUBA.

Onepamuesen nu3unz

ﬂu3uH20n0ﬂyqameﬂ

JIuzuHT, Ipr KOWTO HAEMONATENAT MPOABIDKABA JIa IPUTEKABA ChIIECTBEHATA YaCT OT BCUYKH PUCKOBE H
CTOIIAHCKH HU3roau OT CO6CTBCHOCTTa BBpPXY HaACHHUA aKTHUB C€ Knacn(bmmpa KaTo OINCPaTUBCH JIM3UHT.
[TnamanusTa BB Bph3Ka C ONEPATUBHUS JIM3UHT C€ MPU3HABAT KaTO Pa3XOJd B KOHCOJIHIUPAHUS OTYET
3a BCeoOXBaTHUs 10X0[ (B mevanbaTa Wix 3arydara 3a rojrHara) Ha 0a3a JMHEEH METO]] 3a Ieproja Ha
JIU3UHTA,

15



I'PYITA HEOXUM

Jluzunzooamen

.HI/I3I/IHF, npu KOWTO HaeMOJaTeIsIT npoab/ZKaBa a NPUTCIKaBa CbIICCTBCHA YaCT OT BCUYKU PHUCKOBC U
CTOIIAHCKH H3rogu OT COOCTBEHOCTTA BBpXY JaACHUA aKTHUB CC KJ'IaCI/I(bI/IIII/Ipa KaTO OIICPAaTUBCH JIM3WHT.
Hopaz[n TOBAa TO3M aKTHUB IIPOAB/DKaBa Aa € BKIIIOUEH B ChCTaBa Ha HCTOBHUTE MMOTH, U MallWHU U
060pyz(BaHe KaTO aMOpTU3aluiaTa My 3a MepruoJia C€ BKIIIOYBA B TCKYIIUTC pa3XOau Ha JIM3UHTIOAATCIIA.

HpI/IXOI[’I)T OT HA€MH OT ONICPATUBCH JIM3UHI CC IIPU3HABA HA OazaTa Ha JTUHEHHUS MCTOJ B MIPOABJIKCHHUE

Ha CpOKa Ha CHOTBETHUA JIM3UHI' B KOHCOJIHUAUPAHUA OTYET 3a BCeOOXBAaTHUS J0X0J (B revajgdaTa HiIn
3ary6aTa 3a FOI[I/IHaTa). H’prOHa‘laﬂHO HaIllpaBCHUTE MPCKU pa3XoAu BHB BpPb3Ka C JOrOBApPAHCTO U
YPEKAAHETO HA ONIEPATUBHUSA JIU3UHT, CE ,I[O6aB$IT KbM OallaHCOBaTa CTOMHOCT Ha OTHaACHUTC aKTHBU U
CC IIpU3HaBaT Ha OasaTa Ha IMHEHHUS METO/J B IIPOABJIKCHHUE HA CPOKA Ha JIM3HWHTIA.

[TnamanusTa BHB Bpb3Ka C ONCPATUBHUS JIM3UHT CE MPU3HABAT KATO Pa3XO0Jy B OTYETA 32 BCCOOXBATHUS
oXo1 (B revyandara win 3aryoara 3a ToAnHAaTa) Ha 6a3a TMHEeH METO/] 32 IepHo/ia Ha JIM3HMHTA.

2.19. loxoou na nepconana

TpynoBuTe M OCUTYPUTEIHNA OTHONICHHUS ¢ paOOTHUIMTE U CIyXHUTenuTe Ha [pynara ce ocHOBaBaT Ha
pasnopenoute Ha Komekca Ha Tpyaa © Ha pasnopenOWTe Ha JSHCTBAIIOTO OCUTYPHUTEIHO
3aKOHOJATENICTBO B Bhirapust 3a apy:kecTBata, H3BBPIIBAIIK CBOSATA ACHHOCT B Bharapus u Ha TypCKHs
Konekc Ha Tpyna 3a apyxectBata B Typiius.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a mepcoHana moxa (opmara Ha Bb3HArpakACHUs, OOHYyCH M COLMAIHU
JOTIIAINAHUS ¥ TPUA00UBKY (M3UCKyeMH B paMKHUTE Ha 12 Mecena cliel Kpas Ha Iepuoja, B KOWTO
NEPCOHANBT € TOJOKWI TPYA 3a TIX WIM € W3IBJIHII HEOOXOIUMHTE YCIOBHUS) C€ IPHU3HABAT KaTo
pa3xoj B OTUETa 3a BCeOOXBATHHUS NOXO (B Mevandara win 3arybaTta 3a TOJMHATA) B IEPHO/IA, B KOWUTO €
MOJIOKEH TPYIBT 32 TAX WM Ca W3MBIHCHW W3UCKBAHMATA 32 TSAXHOTO IMONy4YaBaHE, M KAaTO TEKYIIO
3abJDKEHHE (Cliel IpuclajaHe Ha BCHYKM IUIATEHHM BeYe CyMH U IOJaramy ce YAPBKKH) B pasMep Ha
HE/IMCKOHTUpaHaTa UM cyMa. [IpmkumuTte oT I'pynara BHOCKHM MO COLMAIHOTO W 3APaBHO OCUTYpSIBaHE
ce MpHU3HABaT KAaTO TEKYIl Pa3Xxol M 3aAbIDKCHHE B HEAMCKOHTHUPAH pa3Mep, 3aeJHO M B MEpHOJa Ha
HAYMCJIEHHE Ha ChOTBETHUTE JOXOH, C KOUTO TE Ca CBbP3aHU.

KbMm natara Ha romumHus (uUHAHCOB OTYET I'pymara mpaBu OLIEHKAa HA cyMara HAa OYaKBaHUTE Pa3XOIH
M0 HATPYMNBAIUTE Ce KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ O4aKBa Ja Obje M3IUIATeHA KaTo pe3yniraT OT
HEU3IIOI3BAHOTO MPABO HA HATPYMaH OTIYCK. B olleHKarta ce BKIIOYBAT MPHOJIU3UTENIHATA MIPEIICHKA 32
pasxoAuTe 3a CaMHTEe BB3HATPAXKICHHUS M Pa3XOAUTE 32 BHOCKH IO 33JBJDKUTEIHOTO OOIIECTBEHO H
3[[PaBHO OCHUTYpSBaHE, KOUTO paboTONATENAT ABIKH BEPXY TE3U CyMHU.

Mvneocpounu 00xo0u npu neHcuonupane

Inanose c degpunupanu Hocku
OcHOBHO 3agbiDKeHHE Ha ['pymata B KayecTBOTO M Ha paboTojaren € Ja M3BBPIIBA 3aTbIKUTEIHO

OCUTYpsiBAaHE Ha HaeTus rnepcoHan B bwirapus 3a doun “IleHcuu”, MOMBIHUTEIHO 3abJDKUTEIHO
neHcuonHo ocurypsane (I3I10), ¢onn “O6mo 3abosnsBane u  MmaiumHcTBo” (O3M), QoHI
“Bbespadoruna”, houa “Tpymnosa 3iomnoiyka u npodecronanya oosect” (T3I1B) u 3apaBHO OcUTypsIBaHE.
Pa3mepute Ha ocurypurtenHHTE BHOCKH C€ YTBBP)KAABAT ChC 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a
oromkera Ha H3OK 3a choTBeTHaTa roamHa. BHockure ce pasmpenensT Mexnay paboromarens
OCHUTYPEHOTO JIMIIE B CHOTBETCTBHE C MpaBmiaTa or Komekca 3a comumanno ocurypsisane (KCO) B
ceotHomeHne 60:40 (2016 r.: 60:40). Haermsar nepconan B Typums ce ocurypsiBa ChIJIACHO
neiicTBaluTe 3aKOH 3a COLMAIHN OCUTYPOBKU M OOLIH 3ApaBHU OCUTYPOBKH M 3aKOH 33 OCUTYPOBKH ITPU
Oe3pabotuiia. BHOCKHTE, OMpe/ieNieHu ChC 3aKOH Ce Pa3NlpeNieNiaT MeKAy padoTolaTelss U OCUTYPEHOTO
quie B chotHommenne 60:40 (2016 r.: 60:40).
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Te3n ocuryputenHu NEHCHOHHU IUIAHOBE, MPIJIaraHd OT ['pymaTta B KadecTBOTO i Ha paboTonartedn, ce
OCHOBaBaT Ha OBJTAPCKOTO U TYPCKOTO 3aKOHOATEIICTBO, Ca TUTAHOBE ¢ JehUHUpaHU BHOCKH. [Ipu Te3n
IaHoBe B bwiarapus paboTogaTensT Iulama MECeYHO OIPEeNelIeHH BHOCKH B Abp)KaBHHUTE (DOHI
“Ilencun”, doux “O3M”, doun “bespabormma”, doun “T3IIB”, kakTo W B YHUBEpCATHH U
npoeCHOoHaTHY TICHCHOHHM (DOHJIOBE - HA 0a3a (PMKCHUpPAHU IO 3aKOH MPOIICHTH U HIMAa MPaBHO WIIH
KOHCTPYKTHBHO 33/TbJDKEHHE J1a IOTUIAIIa BbB (DOHIOBETE OBACIIN BHOCKH B CIIy4anTe, KOTaTo T€ HAMAT
JIOCTaTBYHO CPEJNICTBA Jla M3IUIATAT Ha CHOTBETHUTE JIUIIA 3apa0OTEHUTE OT TAX CyMH 3a IEepHoja Ha
TPYIOBHS UM CTaX. AHAJIOTWYHH ca W 3aJbJDKCHHATA 1O OTHOIICHWE Ha 3APaBHOTO OCHUTypsBaHe. B
Typmust paboTomarensT IJlama MECEYHO OIpeNeleHn BHOCKM B abpxkaBHHTEe (oHm “Ilencun,
WHBAIMIHOCT U cMBPT”, oHa “TpynoBa 3monoiyka u npodecuoHaHO 3a0onsBane”, Goux “O3M”,
¢doun “bespaboruma” Ha 6a3a PUKCHUpaHW MO 3aKOH NPOIEHTH W HIMAa MPABHO WM KOHCTPYKTHBHO
3aJIbIDKEHUE Jia JoIIama BbB (DOHAOBETE OBJCHIM BHOCKH B CIy4YaWTe, KOraTo T€ HAMAT JOCTAThYHO
CPEICTBa Ja M3IUIATAT HA ChOTBETHUTE JIMIA 3apabOTCHHUTE OT TAX CYMH 3a MepHoja Ha TPYAOBUS UM
CTaxX.

KbMm 'pynata HsimMa ch3aaaeH U QyHKIHOHHUPAIL YacTeH TOOPOBOJICH OCUTYpHUTEIICH (QOH.

Jbemxumure or ['pymata BHOCKM IO IUIAHOBETE ¢ JS(HHUPAHW BHOCKHM 32 COLMAIHOTO M 37PAaBHO
OCUT'ypsiBaHE Ce€ NPU3HABAT KaTO TEKyIl Pa3Xxoji B OTYeTa 3a BCEOOXBAaTHUA NOXOX (B mewanbara WM
3arybata), ocBeH ako nmaaeH MC®O He W3MCKBa Ta3W cyMma Jia C€ KalHuTalu3hpa B ce0eCTOMHOCTTa Ha
OlIpe/ieNieH aKTHB, M KaTo TEKYHIO 3aJb/DKCHHE B HEOUCKOHTHpPAH pa3Mep, 3a¢QHO M B IepHoaa Ha
nmojlarai€ Ha TpyJla U Ha HAYMCIICHUCTO Ha CHOTBCTHUTC NOXOAW HAa HACTUTC JiMIAd, C KOUTO AOXOIU
BHOCKHTE Ca CBhP3aHH.

Inanose ¢ degpunupanu 0oxoou
CrwrinacHo Konmekca Ha Tpyna Ha I'pymaTta B KadecTBOTO i Ha paboTtomaren B beiarapus e 3agpinkeHa aa

M3IUIalla Ha MEPCOHANa IPU HACTHIIBAHE HAa IIEHCHOHHA BB3pAcT 00E3IIETEHHE, KOETO B 3aBUCUMOCT OT
TPYAOBUSI CTAXK B MPEANPHUATUETO MOKE J1a Bapupa Mexay 2 1 6 OpyTHH paOOTHHM 3aIUIaTH KbM J1aTaTa Ha
MpeKpaTsBaHe Ha TPyAOBOTO HpaBooTHoueHue. CrriacHo Koaekca Ha Tpyzaa, I'pynata B kauecTBOTO U
Ha paOorozmarten B Typuus, IpU HAcTbIIBAaHE HAa IIEHCUOHHA BBb3pacT € 3aib/DKEHa Ja HU3IUlalla Ha
nepcoHana o0e3MIeTeHre N0 eHa CPeAHO-MEeceyHa 3araTa 3a BCsIKa OTCIIy>KeHa FOJJMHA B APYKECTBOTO.
I[lo cBOMTE XapaKTEepUCTUKHU TE3U CXEMH NPEACTaBIABAT HEQOHIUPAHHU IUIAHOBE C Ae(UHUPAHH JOXOIH.

N3uucnienneTo Ha pa3Mepa Ha Te3W 3aJb/DKCHUS Hajlara y4acTHETO Ha KBaIM(DHUIIMPaHU aKTIOCPH, 3a Jia
MOJKE JIa Ce OTpE/eN TAXHATA CeralllHa CTOMHOCT KbM JlaTaTa Ha OTYEeTa, MO KOATO T€ CEe MPEJCTaBsAT B
oTyeTa 3a (DMHAHCOBOTO CHCTOSHHE, a PECHCKTUBHO M3MEHCHHETO B CTOMHOCTTa MM - B OTYeTa 3a
BCEOOXBATHUS JOXOJ KaTo:

a) pa3xoIuTe 3a TEKyN[ W MHHAI CTaX, Pa3XOIuTe 3a IJIMXBa M €(PEeKTUTe OT CHKpalleHHATa W
ypeXIaHUATa C€ MPU3HABAT BEIHAra, B MEPHOJA, B KOWTO BH3HHUKHAT, U C€ MPEACTABAT B TEKyIaTa
revanta wim 3ary0a, 1Mo cTaTHs ,,pa3XxoH 3a mepcoHan’;

0) edexTuTe OT MOCJCABAIIUTE OICHKHM HAa 3aJb/DKCHUATA, KOUTO IO CBHIISCTBO NPEICTABISABAT
AKTIOCPCKU IMeyasiOn 1 3aryOu ce NMpU3HaBaT BeAHAra, B MEPHO/A, B KOWTO Bb3HUKHAT, H CE€ MPEACTaBAT
KbM JIPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOM, MO CTaTHs ,,IIOCIEABAIIM OLEHKA HA TICHCUOHHU
IJIaHOBe C JeUHUpAHU A0XOAu”. AKTIOEPCKHTE Ie4ajOM M 3aryOM NpoM3THYaT OT IPOMEHH B
AKTIOEPCKUTE MPEANOI0KEHUS U OIUTA.

KbM marata Ha Bceku rojuiieH GUHAHCOB OTYET, ['pynaTa Ha3HA4aBa CepTUDUIMPAHU AKTIOEPH, KOUTO
M3aBaT JOKJIA] ¢ TEXHUTE M3YHCICHHUS OTHOCHO IBJITOCPOYHHTE UM 3aJbDKCHHMS KBM IIEpCcOHana 3a
o0e3MIeTeHns Py MIEHCUOHUpPaHe. 3a IIeNTa T MPWIarat KpeAUTHAS METOJ] Ha TPOTHO3HUTE €MHHUIIH.
CeramnrHaTta CTOWHOCT Ha 33IBJDKEHHAETO TI0 TeDUHUPAHUTE JOXOAH CE€ M3UHCIIABA YpE3 TUCKOHTHPAHE Ha
OBJICIUTE TTAPUYHU TOTOIM, KOUTO CE OYaKBa Ja OBJAT M3IUIATEHH B PAMKUTE Ha MaTypUTETa Ha TOBA
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3aABJDKCHUE W IIPHU HM3IIOJI3BAHCTO HA JIMXBCHUTE paBHUIA Ha AbPXKAaBHU ABJITOCPOYHH 06n1/1rau1/m C
HOI[06CH CpPOK, KOTUPAHU B Bsnrapm[, KbACTO q)yHKHI/IOHI/Ipa " CaMOTO OPYKECTBO.

Jloxo0ou npu nanyckane

['pymara mpu3HaBa 3aabJDKEHHMs] KbM IEpCcOHaNa MO AOXOAM IPH HaIlyCKaHe Ipeld HacThIIBAaHE Ha
NIEHCHOHHA BB3pacT, KOraTo € AEMOHCTPHUPAaH OOBbP3BAlll AaHIKUMEHT, Ha 0a3a aHOHCHUpaH IUIaH, Aa ce
MpeKpaTH TPYIOBUSAT IOTOBOP ChC CHOTBETHHTE JIUIA 0€3 Ja UMa Bb3MOXKHOCT J1a € OTMEHH, WM MpH
(hopMamHOTO M3AaBaHE HA JTOKYMEHTHUTE 3a JOOPOBOJIHO HamyckaHe. JloXonu mpu HamycKaHe, IJIaTUMU
nosede oT 12 Mecena, ce TUCKOHTHPAT U MPEICTAaBAT B OTYETA 3a (PUHAHCOBOTO CHCTOSHHUE IO TAXHATA
ceralHa CTOMHOCT.

2.20. Akyuonepen Kanuman u pe3epeu

Heoxum AJl e akmuoHepHO JpYyKECTBO M € 3aAb/DKEHO Ja perucrpupa B THProBCKUS pPETHCTBP
OIIpEleNieH pa3Mep Ha aKIMOHEPEH KalluTaj, KOWTO Aa CIy)XH KaTo o0e3leueHHe Ha B3eMaHMATA HA
KpeAUTOPUTE Ha JIPYKECTBOTO - Maiika. AKIIMOHEPUTE OTrOBapsT 3a 3aJAbDKEHUATa Ha JlpyKecTBOTO 110
pasMepa Ha CBOETO aKLIMOHEPHO Y4acTHE B KallUTajla U MOTaT a NPeTeHANPaT BPbIIaHe Ha TOBA y4acTHE
caMo B IIPOU3BO/ICTBO 1O JIMKBUIAIUS UITH HECHCTOSATEIHOCT.

JpyxkecTBOTO-MallKka OTYMTAa OCHOBHMS CH AaKLIMOHEPEH KaluTal [0 HOMUHAJIHA CTOMHOCT Ha
perucTpupasute B TbProBcKHs perucTbp aKIuu.

ChraacHo M3MCKBaHMATA HA THPTOBCKUSI 3aKOH M ycTaBa JpPYy>KECTBOTO-MalKa € JTBXKHO Jia GopMupa u
(onx PezepBeH (3akOHOBH pe3epBH), KATO U3TOYHUIIN Ha (OH/IA MOTaT Aa ObIaT:

o  Hal-MaJKO eflHa JleceTa OT meyvanlaTa, KOSATO ce OTHENd, IOKaTo CpPelCcTBaTa BbB ()OHIA JOCTHIHAT
e/IHa JieceTa yacT OT KaluTajia Uil MMo-TojisiMa YacT, Ipe/IBUJIeHa B yCTaBa;

o  JIpyId M3TOYHHUIM, IPEABUICHU IO pemeHne Ha OO1moTo chOpaHue.

CpenctBara oT QoHIIa MOTaT Ja ce M3MOJI3BAT CaMO 3a MOKpPHBaHe Ha rOJUINHATA 3ary0a v Ha 3ary0u OT
npenxonHu roauuu. Koraro cpencrtBata BbB (poHIA JOCTHrHAT ONpEAETeHUs B YCTaBa MUHHMAJCH
pasmep, cpeacTBaTa Haj Ta3d CyMa MOraT a ObJaT M3M0I3BaHH 32 YBEIMYaBaHE HA KallUTaja.

OOpa3yBaH € pe3epe om egexkma om RpeusUUCIEHUA HA YYHCOECMPAHHU OellHOCHmU, KONTO BKIFOYBA
eeKTUTE OT MPEU3YUCIICHUS] Ha (PUHAHCOBUTE OTYETH HA UYXKICCTPAHHHUTE JPY>KECTBA OT MECTHA BaJIyTa
BbB BaJlyTaTa Ha MpeicTaBsHe Ha ['pynara. To3u pe3epB ce Npu3HABa KaTro OTNENEH KOMIIOHEHT Ha
COOCTBEHUSI KamuTall B KOHCOIUANPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHME Ha ['pymarta W ce BKIIOYBA
KaTo 4acT OT TEKYIIUTE Me4ajOu WM 3aryOM B KOHCOJMIUPAHHUS OTYET 32 BCCOOXBATHHUS JIOXOJ IpPHU
0cBOOOX/1aBaHe (Mpojax0a) Ha Ty KIeCTpaHHATA JEHHOCT.

Obopamno usKyneHume coOCmeeHU aKyuu ca TPEJCTABCHU B KOHCOJIMIMPAHHS OTYET 3a (PMHAHCOBO
CBhCTOSTHUE TI0 cebecToiHOCT (IleHa Ha MpuIo0uBaHe) KaTo ¢ OpyTHaTa IieHa Ha OOpaTHO M3KYIEHHTE
aKIUM € HaMmaleH COOCTBEHHMST KamuTal Ha JPYXecTBOTO - Maiika. [lewanOute winm 3aryourte ot
npojaxkdaTa Ha 0OpaTHO U3KYNEHN COOCTBEHH aKIMU CE€ TPEICTABAT AUPEKTHO B COOCTBEHHUS KaIllUTal Ha
['pynara kbM KOMIIOHEHTA ‘‘HepasIpe/iesieHa neyanoa’.

Komnonenm om nocnedeawiu oyenku Ha 3a0v/1diceHue no NeHCUOHHU NAAHO8e C 0epunupanu 00xoou
¢ (hopMHUpaH OT MOCJEABAIINTE OLICHKH Ha 3aIb/DKCHUSATA KbM MIEPCOHAIIA ITPH IIEHCUOHHUPAHE, KOUTO 10
CBINECTBO TPEACTABISABAT AKTIOCPCKU IMe4aliON W 3aryOu NMpU3HABAaHU BegHAra, B NEpUONa, B KOWTO
BB3HUKBAT. Te€ ce MpencTaBAT KbM JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, IO CTaTUsA
,,[TOCJIC/IBAIIM OLICHKN Ha MEHCHOHHU IJIAHOBE C Ie(h)UHUPAHHU JT0X0aAH” .
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2.21. lanvyu 6vpxy neuanboama

Texywume Oanvyu BBPXy medandara Ha OBITapCKUTE OPYKECTBA ca ONPEACICHH B CHOTBETCTBUE C
W3UCKBaHMATA Ha OBJITAPCKOTO JMAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIOPATHBHOTO MOJIOXOIHO
obarane. Homunanmnara nanbuna craBka 3a 2017 1. e 10% (2016 r.: 10%).

HpyxectBata B Typuus ce o0narat CbrilaCHO M3MCKBAHUATA HA TYPCKOTO 3aKOHOATENICTBO MIPU JaHbUYHA
craBka 20% (2016 r.: 20%).

Omcpouenume Oanvyu BBPXY Medambara ce OMpenessaT 4upe3 IpuiaraHe Ha OajJaHCOBUS MeETOZ 3a
OTpe/IeIITHE Ha 33IbJKCHUETO, 32 BCUYKU BPEMCHHH PA3JIMKU KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, KOUTO
CBIECTBYBAT MEX/Ty OAlaHCOBUTE CTOMHOCTH M JJAHHYHUTE OCHOBU HA OTICTHHUTE aKTUBHU W TIACUBH.
OTcpoueHUTE JaHBYHM [MACUBU CE MPHU3HABAT 32 BCUYKU 00JIaraéMU BPEMEHHHU Pa3IUKH, C U3KIIIOUCHHE
Ha TEe3W, MOPOJMIN Ce OT NMPHU3HABAHETO HA aKTHB WM MACHB, KOWTO KBbM JiaTaTa Ha CTOIAHCKaTa
oTieparysi He € TMOBIHSII BbPXY CUETOBOAHATA M TaHbYHATA Mevanoa/(3aryba).

OtrcpoyeHNTE JAaHBPYHM aKTHBH C€ TPH3HABAT 32 BCHYKM HaMalsieMd BPEMEHHH pa3lUuKH U 32
HEHM3MOJI3BAHUTE JAaHBYHU 3aryOu, 0 CTENEeHTa, 10 KOSITO € BEpOSATHO Te Jla ce MpOSBIT oOpaTHO U Aa
Oblie TeHepHupaHa B OBjelle MocTaThuHa o0laraeMa redanda Wik J1a ce MPOsBAT o0llaraeMu BPEeMEHHU
Pa3IHKH, OT KOUTO J]a MOTAaT Ja ce MPHUCIaJHAT Te3H HaMasIeMH Pa3JIiKH, C U3KII0YEHHE Ha Pa3JIuKHTE,
MOPOJIMIIN Ce OT MPU3HABAHETO HA aKTHUB WMJIM NAcHB, KOUTO KbM JaTaTa Ha CTOMAHCKAaTa Omepalus He €
TIOBJIMSIJT BBPXY CUETOBOJHATA M JaHbYHATA Mevanoa/(3aryoa).

banancoBata CTOMHOCT Ha BCHYKH OTCPOYCHU JAaHBYHU AaKTUBU C€ IIPETJICKAa IIpU HU3TOTBAHEC Ha
TOJIUINHKS OTYET 3a (PUHAHCOBO CHCTOSIHHE M CE PEIylUpa 0 CTEMEHTa, J0 KOSITO ¢ BEPOSTHO TE 1a Ce
MPOSIBAT OOPAaTHO U Ja Ce IeHepupa JOCTaThUuHO o0JiaracMa rnevajnda Wiid MpOsBABAIIM CE NPe3 ChINU
MepHo/I 00J1araeMu BPEMEHHH Pa3JIMKH, ¢ KOUTO T€ J]a MOTaT J1a ObJaT MPUCTIAIHATH WK KOMICHCHPAHH.

OTCpO‘IeHI/ITC JaHblH, CBBpP3aHU C 06€KTI/I, KOUTO Ca OTYECTCHU KaTro Apyrd KOMIIOHCHTH Ha
BCEOOXBAaTHHUS J0X0J WM Jpyra KalluTajloBa MNO3UIUA B KOHCOJIUAWPAHHUSA OTUET 3a q)HHaHCOBOTO
CbCTOSHHUC, CHIIO CC€ OTUUTAT AUPCKTHO KBM CBHOTBCTHUA KOMIIOHCHT Ha BCEOOXBaTHUS J0X04 HIIA
OajaHCOBa KalUTaI0Ba IIO3UI M.

OTCpO'-IeHI/ITe JaHBbYHH aKTUBU U IMIaCHMBH CC OLICHABAT Ha 6aza JaHBYHHUTC CTaBKM U OCHOBH, KOUTO CC
O4YaKBa Ja CC mpujarart 3a Mepruojia U Tuiia ornepannu, Npe3 KOUTO aKTUBUTC CC OUAKBa Jia CC€ pealn3upar,
a MMaCuBUTEC - Aa CC ypeadAT (HOFaCSIT), Ha 0asa JaHBYHUTEC 3aKOHH, KOUTO Ca B CHJIa UJIK C TOJIIMa CTCIICH
Ha CUTYPHOCT C€ OYaKBa Ha Ca B CHJId, U IO JaHBbYHU CTABKH HaA AbpiKaBaTa (BT;J'IFapI/IH nu TprII/IH), B
YHUUTO IOPUCIUKIIUHN CE€ OUaKBa Aa CC peajin3drupa CbOTBETHUAT OTCPOYCH AKTUB HUJIU ITACUB.

OTtcpoueHn MaHbYHM aKTUBU Ha ['pymara ce IpeAcTaBsIT HETHO Cpelly HEroBH OTCPOYEHH MAHBYHU
MaCUBH, KOTAaTO M JOKOJKOTO TO CE€ fBABAa 3a TAX JaHBYHHUA IIaTEll B CHOTBETHATa OPUCIUKINSA
(bbirapus u Typums), U To ToraBa M caMoO TOraBa, KOraTto JAPY>KECTBOTO MMa 3aKOHHO TpaBoO Jia
W3BBPUIBA WIM TOJy4aBa HETHH IUIALIAHUS Ha TEKYyIIM MAAHBYHM 3aJbJDKEHHS WIM B3EMaHHS IO
JaHBLUTE BbPXY 10X0/a.

KbMm 31.12.2016 1. oTcpodeHUTe aHBIU BbpXY Neuandara Ha [pynara ca OIlEHeHH 10 CTaBKH, BaJHIIHH
3a 2017 r. - 3a apyxectBata B brnrapus npu craska 10% u 3a apyxxecrBara B Typuus mpu craBka 20%
(31 mexemBpu 2015 r.: crotBeTHO 10% 1 20%).
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2.22. Hemna neuanoa na akuus

OcHoBHarta revanda Ha aKk[us ce W3YHCIABA KaTo ce pas/eNid HeTHaTa Mevanda miu 3aryda 3a mepuoja,
Mo/IJIeKalla Ha pasmpesie]ieHre MeXly aKIHOHEepUTe, IPUTEXATeT! Ha OOMKHOBEHH aKINH, Ha CPEITHO-
MpeTeryieHus: Opoli Ha IbPKAHUTE OOMKHOBEHH aKIIUU 3a TIEPUOJIA.

CpenHo-TIpeTeTIeHUAT Opoi aKIMK MPEICTaBIIsABa OPOSAT HAa AbpKAHUTE OOMKHOBEHH aKITMH B HAYAIOTO
Ha TEepHoja, KOPUTUPAH C Opos Ha OOpaTHO M3KYINCHHUTE OOMKHOBEHU aKIMW W Ha HOBOW3JAJICHHUTC
TaKWBa TMpe3 Meproja, YMHOXKEH Mo cpenHo-BpemeBus ¢akrop. To3n dhakrop m3passea Opos Ha IHUTE,
Mpe3 KOUTO KOHKPETHHUTE aKIUH ca OMIIN AbpKaHH, CIIPSIMO O0IIHsa OpOi Ha JTHHUTE Mpe3 MEPHo/Ia.

[Mpu kanuranmuzanus, OOHYC €MUCHS WM pa3jielissHe, OposT Ha OOWKHOBEHHUTE aKIMHU, KOUTO Ca B
oOpbIeHne 10 JaraTta Ha TOBa ChOMTHE, Ce KOPUTHPA, 3a Ja c€ OTpa3d MpPOTNOPIHOHATHATA MMPOMSHA B
Opost Ha OOMKHOBCHUTE aKIMU B OOPBIICHHE TaKa, CAKAlll ChOMTHUETO CE € CIYyYWIO B HAYaJIOTO Ha
MpeICTaBSHUS Hali-paHEH MIEPHO.

Herna mevan6a Ha akius ¢ HaMajaeHa CTOWHOCT HE ce M3YHCIABA, Thid KaTO HAMA M3/1aJICHH MOTSHIIHATHH
aKI[MU C HaMaJIeHa CTOMHOCT.

2.23. Ilposusuu

[TpoBu3uu ce mpu3HaBaT Korarto ['pynara mMa HacTOSMIO (KOHCTPYKTUBHO HIIM IPAaBHO) 3aJbDKCHUE B
pe3ynTaT Ha MUHAJIO CHOUTHE, U € BEpPOSTHO Y€ IOracsiBaHETO/ypexJaHeTO Ha TOBa 3aIb/DKCHHE IIIe
MOpOAX HEOOXOAUMOCT OT M3XOSAII MOTOK OT pecypcu. lIpoBusnuTe ce oleHsBAT Ha 06a3a Haii-moOpaTa
NpuOIM3NTETHA TpeleHKa Ha PHKOBOACTBOTO KBbM JaTara Ha OT4eTa 3a (DMHAHCOBO CHCTOSHHE 3a
pas3xoaure, HEOOXOAUMHU 3a YPEKIAHETO Ha CHOTBETHOTO 3aiabiukeHue. [IpubnmsuTenHaTa oneHka ce
JIHMCKOHTHPA, KOTATO MaJIeKbT HA 3aJBDKCHUETO € IBIrocpodeH. Koraro ce o4akBa yacT OT pecypcHre,
KOMTO III€ CE U3IOJI3BAT 3a ypexkJaHe Ha 3aJb/DKEHUETO Ja ObAaT Bb3CTAHOBEHU OT TpeTo jaulue, ['pymnara
NpU3HaBa B3EMaHe, akO € HAJIMIIE BUCOKA CTEIIEH Ha CHT'YPHOCT 32 HErOBOTO MOJy4YaBaHE U CTOHHOCTTA
My MOK€ HaJIeKIHO J1a C€ YCTaHOBHU M JOXOJ (KPeAUT) MO ChIIaTa MO3UIHS B KOHCOIHINPAHUS OTUYET 32
BceoOxBaTHMS A0XoJ (B meuanbaTa wim 3arybara 3a rofuHara), KbJIETO € MNpPEACTaBeHa M caMaTa
nposusus ([Ipunoxenne Ne2.27).

2.24. llpaBuTeicTBeHO HAHCHPaHE (JapeHHe OT MyOJMYHU WHCTHTYIHHN)

[TpaBurencTBeHOTO (prHAHCHpaHE ca pa3aUYHU (HOPMHU HA MPEAOCTaBsIHE HA OE3BB3ME3IHU CPEICTBA OT
IbpkaBaTa (MECTHH M LEHTPAJTHH OPTaHM W MHCTHTYLIUH) W/HIU MEXIYPaBUTEICTBEHU CIIOPa3yMEHHS
Y OPTaHH3ALHN.

[IpaBuTencTBeHo ¢uHaHAHCHpaHE (JapeHHe OT MYOIWYHU WHCTUTYIUH) CE TpPHU3HABA ITbPBOHAYAIHO
KaTo OTCpoueH J0x0A ((pHHAaHCHpaHE), KOraTo € HalliIle PasyMHa CHUTYPHOCT, Y€ TO Lie ObJe MOIy4eHO
OT JIpyXecTBO OT I'pymara, u ue HOCIEIHOTO € CHA3sWJI0 U Clla3Ba YCJIOBUATA M W3UCKBAHMATA II0
JTApEHUETO.

[IpaBuTencrBeno puHaHaHCHpaHe (AapeHHE OT MyOJMYHH WHCTHTYIIUH), CBBP3aHO C KOMIICHCUpaHEe Ha
HamnpaBeHHU Pas3Xolly, ce IMPHU3HABa B TEKYLIUTE NeyaJOM M 3aryOM Ha cUcTeMaTH4yHa 0a3a 3a ChLIMA
IIEPUOJI, IPE3 KOMTO ca IPHU3HATH U Pa3XOJIHUTE.

[IpaBuTencrBeno puHaHancupaHe (ZapeHue OT MyOJMYHH WHCTUTYLUH), CBBP3aHO C KOMIICHCUPaHE Ha
WHBECTUIIMOHHM Pa3XOAM 3a MpHIOOMBAaHE HA aKTWB, CE€ MPH3HABA B TEKYLIUTE NeyaiOW M 3aryOou Ha
cucTeMaTnyHa 0a3a 3a menus Mepruo/] Ha MOoJIe3eH JKUBOT Ha aKTHBA, 00MYaifHO B pa3Mepa Ha NMPHU3HATa B
pa3XoauTe aMOPTU3aLU.
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2.25. Dunancoeu uHcmpymenmu
2.25.1. Dunancosu axkmueu

I'pynara knacudunupa cBoute PUHAHCOBU aKTHBU B CICTHUTE KATETOPHH: 3aeMH (KPEAUTH) U B3eMaHHS
Y aKTHBH Ha pa3IoNIO’KEeHUe W 3a mpojaxkoa. Kimacudukanmsra € B 3aBHCUMOCT OT CHITHOCTTA U LIEIHUTE
(mpenHa3HayeHHETO) HAa (PUHAHCOBHUTE aKTHBU KBbM JaTaTra Ha TSIXHOTO NpuaoOuBaHe. PEKOBOACTBOTO
orpenens KiacupUKaruaTa Ha (MHAHCOBHTE aKTHBHM Ha | 'pymarta KM JlaTaTa Ha TBPBOHAYAITHOTO MM
MpU3HaBaHe B OTYETA 32 (PMHAHCOBO CHCTOSHHE.

Obwnuaitno ['pymara mpu3HaBa B KOHCOTUAUPAHHS OTYET 32 (MHAHCOBO ChCTOSHNE (DMHAHCOBHUTE aKTHBU
Ha “‘Jararta Ha ThpPryBaHe” - JaTara, Ha KOSTO TO Ce € 00BBHP3aJI0 (IOCNI0 € OKOHYATEIICH aHTAKUMEHT) Ja
3aKyIli ChOTBETHUTE (PMHAHCOBHM aKTWUBU. BeHuky (pUHAHCOBM aKTWBU MBPBOHAYAIIHO CE OIICHSABAT 10
TAXHATA CHPABEJIUBA CTOMHOCT TUTIOC TPEKUTE Pa3XOJy MO TPAH3aKIMATA, C M3KIIOUCHHE Ha Te3M
AKTHUBH, KOUTO Ca 10 CIpaBeJiuBa CTOWHOCT Tpe3 nedyanou u 3aryow. [locnemHuTe ce mpu3HABAT MO
CTpaBe/JIMBa CTOWHOCT, a MPEKUTE Pa3XOH 10 TPaH3aKIUITA Ce IPU3HABAT BeHAra B KOHCOIUIUPAHUS
OTYET 3a BCEOOXBATHHMSI JOXO/I (B Ievyandara Wix 3aryoara 3a roJ1HaTa).

DUHAHCOBUTE aKTHBH CE€ OTIHCBAT OT KOHCOJNUAMPAHHS OTYET 3a (DMHAHCOBO ChCTOsIHUE Ha I 'pymara,
KOTaTo TpaBaTa 3a TOoJlydyaBaHe Ha MapUYHHA CpeacTBa (MOTOIM) OT TE3W AaKTHBM Ca M3TEKJIM, MU ca
npexBbpIJICHH U ['pynaTa e mpexBbpIIniia ChIIECTBCHATA YaCT OT PHCKOBETE U MOJIBUTE OT COOCTBEHOCTTA
BbPXY aKTHBA Ha JPYro apyxectBo (nuie). Ako ['pynara mpoasinkaBa ja AbPXKH ChIIECTBEHATA YacT OT
PHCKOBETE M TMOJ3UTE aCOIMUPAaHH ChC COOCTBEHOCTTAa Ha JajieH TpaHchepupaH (HHUHAHCOB aKTHB, TO
NpOIb/DKaBa Ja MPU3HABAa aKTHBA B KOHCONMAMPAHHS OTYET 32 (DMHAHCOBO CHCTOSIHHE, HO MPHU3HABA
CBHIIO M 00e3MeUeHO 3aabDKeHHe (3aeM) 3a osydenute cpeactia ([Ipunoskenne Ne 2,13 u Ne 2.14).

Kpeoumu u ezemanus

Kpenutu u B3eMaHus ca HeZlepuBaTUBHY (DMHAHCOBU aKTHBH C (DUKCHPaHW WM YCTAHOBUMMU TUTAIIAHYIS,
KOUTO HE Ce KOTHpaT Ha aKTHUBEH mna3ap. Te ce oleHsaBaT B OTYeTa 3a (PUHAHCOBO ChCTOSHUE IO TSAXHATA
aMOPTHU3UpyeMa CTOMHOCT IIPU MU3IMOJI3BAHETO HA METO/Ia Ha €(PEKTUBHATA JIMXBA, HAMAJICHA C HAIIPaBEeHa
oOesnenka. Te3n akTWBU Ce BKJIFOYBAT B rpynaTa Ha TEKYIIUTE aKTHUBH, KOraT0 MaTypUTETHT UM € B
pamkuTe Ha 12 Mecela WM B €IMH OOMYAacH ONEpaTHUBEH IMKBJI Ha ['pynara, a ocTaHaIUTe — KaTo
HeTeKymu. Ta3u rpyna (MHAHCOBY aKTHBH BKIJIIOYBA: MIPEIOCTABEHU 3a€MH, THPTOBCKU B3eMaHHUs, JPYTH
B3€MaHHUsl OT KOHTPAreHTHU W TPETU JIMlla, TApUYHU CPEJCTBA M MApUUYHU E€KBUBAJIEHTHU OT OTYETa 3a
(PMHAHCOBOTO ChCTOsSHUE. JIMXBEHUAT J0XOZ MO KPEAUTUTE M B3eMaHUITa C€ MpHU3HaBa Ha Oasza
edeKTUBHA JIMXBa, OCBEH NPH KPATKOCPOUYHUTE B3eMaHHUs moj 12 Mecena, KbIETO NMPH3HABAaHETO Ha
TaKbB JIOX0J] € HEOCHOBATEIIHO KaTO HECHIIIECTBEHO U B pAMKHUTE Ha OOMUYaliHUTE KPeAUTHH yciioBus. Toit
Cce MpeAcTaBs B KOHCONHMIUPAHWS OTYET 3a BCeOoOXBAaTHUS a0Xoi (B medanbara wiu 3arybara 3a
rojauHara), kbM “Jlpyru poxoau/(3aryou) ot aeitHOCTTa .

Dunancosu akmusu Ha pasnonooicerue u 3a npoc)aofc5a

(DUHAHCOBUTE aKTUBU Ha PA3MOJIOKCHHE M 33 NpoAaX0a ca HEJACpUBATUBHH AKTHBH, KOWTO ca
MpeIHA3HAaYeHH C TakKaBa IIeJl WIKA He ca Kiacupuiupanu B apyra rpyna. OOWYaiiHO Te Mpe/CTaBiIsiBaT
HEKOTHPAHU WK OTPaHUYCHO KOTUPAHHU Ha O0pca aKkIUy WIH JSUI0BE B IPYTH IPYKECTBA, IPHUIOOUTH C
MHBECTUILIMOHHA LIEJ, U Ce BKIIOUBAT KbM HETEKYIIUTE aKTUBU, OCBEH aKO HaMepeHueTo Ha I'pymnara e na
TH TIpojlaBa B PaMKHUTE Ha clieABaniuTe 12 Mecemna u akTUBHO ThPCH KyITyBad.
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duHaHCOBUTE aKTHBU Ha Pa3ojOKeHUe U 3a MpoJiakda ce OIeHsBaT 10 [ieHa Ha MPHUI00HBaHE, 3aI0TO
ca B Jpy’KecTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Ja c€ HaMepsAT AaHHHU 332 aHaJOTOBH IMa3apHU
TPaH3aKIUU WM TOpagyd OOCTOSATENCTBOTO, 4Ye OBJACIIOTO (DYHKIIMOHHMPAHE HA TE3H JAPYKECTBa ¢
CBBP3aHO C OIPE/ICIICHH HECUTYPHOCTH, 3a Jla MOXeE Jla C€ HAMpPaBsIT JOCTATHYHO Pa3yMHH U 00OCHOBaHU
JBJITOCPOYHH TTPEIIONIOKEHHUS 32 U3YHCIIIBAHETO HA CIPaBeUIMBAaTa CTOWHOCT Ha TEXHUTE aKIMH 4pe3
JPYTH aJTePHATHBHU OLIECHEYHU METOJIH.

JIMBUICHTH TIO aKIMHM W JSUI0BE, KIAcCHU(PUIMpaHH KaTo (DMHAHCOBH aKTHBHM Ha PA3IOJIOKEHUE M 32
pomaxoa, ce MpU3HaBaT U OTYNUTAT B KOHCOJNIMIMPAHUSI OTUET 32 BCEOOXBATHUS JOXO0J (B medagdaTa min
3ary0ara 3a roj[MHaTa), KOraTo ce yCTaHOBH, 4e [pynara e mpuaoOuia mpaBoTo BLPXY TE3U JUBHICHTH.

2.25.2. @unancosu nacugu u UHCIMPYMeHmMu Ha cOOCMEEH KANUMA

I'pynara xnacuduuupa IBITOBH HHCTPYMEHTH M HWHCTPYMEHTH Ha COOCTBEH KamuTajl WM Karo
(MHAHCOBH 3aIBJDKCHUS WIM KaTO COOCTBEH KalMTal B 3aBUCHUMOCT OT CBIIHOCTTa M YCJOBHUATA B
JIOTOBOpA ChC CHOTBETHHUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Dunarncosu nacusu

duHaHCOBUTE TTACUBH BKJIIOUBAT 3aE€MU (erﬂI/ITI/I), 3abJDKCHHA KbM OOCTAaBYMIU U APYT'M KOHTpArHTH.
[TpBOHAYATHO TE CE MPHU3HABAT B KOHCOIMIMUPAHHS OTYET 3a (PMHAHCOBO CHCTOSHHUE IO CIPaBEUTHBA
CTOIHOCT, HETHO OT IPEKHUTE Pa3XO/H M0 TPAH3AKIHATA, & MOCIEABALIO — [10 aMOPTH3UpYeMa CTOHHOCT
o metoza Ha epexruBHaTa uxsa ([Ipumoxenue Ne 2.15).

2.25.3. Ouensnsane no cnpaseodausa CmMoiHOCH

MC®O 13 ce npunara, korato B apyr MC®O ce u3MCKBa WM MO3BOJSBA OLIEHSIBAHE 110 CIpaBeJInBa
CTOWHOCT WJIM OTIOBECTSBAHE HAa OIICHSABAHETO MO CIPaBEJIMBA CTOMHOCT, KakTO Ha (PMHAHCOBU
WHCTPYMEHTH, TaKa U Ha HeprHaHCOBH MO3UIMH. CTaHAAPTHT HE € MPIIIOKUM 32 ONEPALUUTE C TIIalaHe
Ha 0a3ara Ha aKuuu, nomagaiy B ooxsata Ha MC®O 2 "[lnamane Ha 6a3ara Ha akiuu", TU3HMHTOBUTE
orepanyu B pamkute Ha ooxBara Ha MCC 17 "JIuzuHr"; KakTo ¥ 1O OTHOIIEHHWE HA OIEHKHUTE, KOUTO
MMaT HSIKOM CXOJICTBA C OIICHSBAHETO IO CIIPaBeIJIMBa CTOMHOCT, HO HE IMPEJCTABIIABAT TAKOBA - KaTO
OIICHKaTa M0 HeTHa peanmsupyema ctorHocT B MCC 2 "Marepuannu 3amacu’ WM MO CTOHHOCTTA B
ynotpeba B MCC 36 "Obe3ueHka Ha akTHBH".

MC®O 13 onpenens cnpaBeninBaTa CTOHHOCT KaTo LieHATa 3a MPoJak0a Ha aKTUB WJIN 32 IPEXBBPIISTHE
Ha MacuB IpU oOMYaiiHa clienka MEeXIy Ma3apHu YYacTHHIM KbM JaTaTa Ha OIIeHABaHE Ha OCHOBEH (WK
Hal-u3ro/ieH) masap MNpu TEeKyllu naszapHu ycnoBus. CrpaBemnuBaTa croifHocT crniopen MCOO 13 e
W3XOASIIA [IeHa, He3aBUCHMO JIAJIM Ta3H LieHa € HEMOCPEACTBEHO JOCThIIHA 33 HAOJI0ACHUE UIIH OLICHEHA
MPUOTU3UTETTHO Upe3 JApyra TEXHUKA Ha OlCHSIBaHE.

N3mepBaneTo Ha cripaBejIiBaTa CTOMHOCT CE€ MIPaBU OT MO3UIIUATA Ha TPEITOIOKEHUATA U TIPEIICHKHUTE,
KOUTO OMXa HaNpaBWIHM MOTCHIUAIHUTE Ta3apHU yYaCTHHUIM KOTATO Te OWxa Ompenessuiy IleHaTa Ha
ChOTBETHHS aKTHB WJIM IaCHB, KaTO CE JOMyCKa, uye Te Ouxa JEeWCTBaIM 3a MOCTUraHE Ha Hal-700pa
CTOITAHCKA U3T0/1a OT HETO 3a TAX.

[Ipu m3MepBaHeTO Ha CIIpaBeIJIMBATa CTOMHOCT Ha He(DMHAHCOBHM aKTUBU BHHATW M3XOJIHATA TOYKA €
MPEIOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHUTE YYaCTHHUIM Hal-I00pOTO M Hal-e(PEKTHUBHO BBH3MOXKHO
W3II0JI3BaHE Ha JIaJICHHS aKTUB.
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2.26. Cezmenmno omuumane

OTdeTeH CerMeHT MpeACTaBisiBA OTTPaHWYMM KOMIIOHEHT Ha ['pymarta, KOWTO mpenmpremMa OnsHec
NEHHOCTH, OT KOUTO MOXeE J1a MoJTydaBa MIPUXOIU U TIOHACS Pa3Xoa (BKIFOYHTEITHO MPUXOIN U Pa3X0/IH,
CBBpP3aHH ChC CJICJIKM C JAPYTd KOMIIOHEHTH Ha ['pymara), YMUTO ONEPATUBHHU PE3yJTaTH PEIOBHO CE
MpeTJIekaaT OT PHKOBOACTBOTO B3EMAI[O TJIABHUTE ONEPATUBHU PEIICHHS, IPU B3€MaHETO Ha PEIICHHUS
OTHOCHO PECYpCUTE, KOWTO Ja OBJAT pa3npeelicHd KbM CETMEHTA W OLICHSABaHE HAa PE3YJITaTUTE OT
NEeHOCTTa My 1 32 KOMTO € HajuIle OT/eTHa (PMHAHCOBA HH(OPMAIIHSL.

JIOKOJIKOTO ChINECTBeHa YacT OT mpuxoaute Ha ['pymara ce ¢opmupar ot mpojakbaTa Ha MPOTYKITHS,
YHETO MPOU3BOJCTBO € CHEIM(PUUHO, PHKOBOJCTBOTO € NPHUENIO €AWH €IUHCTBEH CEIMCHT 3a OM3HEC
OTYHUTAHE.

2.27. Knrouoeu npubnuszumennu oueHKU u npeonoodycenus ¢ eucoka necuzyprocm. Ilpeyenku om
onpedensauio 3HaYeHUue npu npuazane ciemosoonama nonumuxa va I'pynama

2.27.1. Ilpuznaeane u oyeHKka Ha nPoGU3UU

Hena 3a npouzgodcmeenu omnaovyu
I'pynara npusHaBa npoBU3Us 32 3aKpUBaHE Ha JeNa 3a MPOU3BOJICTBEHU OTIAABLM U PEKyJITHBUPAHE Ha
TEpeHa, KOraTo €IHOBPEMEHHO Ca HaJUIIE:

e [paBHO 3aIbJDKEHHE Mo cwiata Ha Hapenb6a Ha MuHHCTBpa Ha OKOJHATa cpela U BOIUTE
(MOCB) 3a ycnoBuATa ¥ U3NCKBAaHUATA 32 MU3TPaXKTaHE W EKCIUIOATAlMs Ha Jera W Ha APYyTH
CHOPBHKEHHSI M MHCTAJIAIMY 32 OTIOJI30TBOPSIBAHE M 00€3BpekIaHe Ha OTHa b, U

o IJ1aH 3a NPUBCKIAHC HA JCIMOTO B CbOTBETCTBUC C HOPMATHUBHUTC HU3MCKBAHU:, oz[o6peH KaTo
BHJIOBE JE€HHOCTH, CPOKOBE U IPOrHo3upyemu croitHoctd oT MOCB, chrinacHO U3HCKBaHUATA HA
[ocouYeHaTa Imo-rope Hapeaoa.

3a ompenensiHe Ha pa3Mepa Ha MpoBH3MATA ['pynara HazHAYaBa JUIICH3UPAHU EKCIIEPTH-EKOJIO3U, KOUTO
W3TOTBAT TPOTHO3HA OIEHKAa Ha Pa3XOIWTE MO BHJIOBE JEWHOCTH, HEOOXOAWMH 3a W3IBIHEHHE Ha
3aIBJDKCHUETO U M3/aBaT CIEIUAICH JOKIA] U MiaH-cMeTka. CyMuTe, KOUTO C€ OYaKBa, 4ye Iie ObaaT
YCBOSIBAaHHU 3a CPOK, TIO-IABJIBT OT €IHA TOJINHA, CE TUCKOHTHUPAT.

Keomu 3a emucuu na napHuKosu cazoee

B kpas Ha Bceku OTUeTeH mepuo, JIpyxKecTBOTO-Maiika OTYMTA €MUTHPAHH KOJUYECTBA KBOTH 32
EMHCHU Ha TApHUKOBM raszoBe. B ciyuail Ha peanu3upaH HEJOCTHT Ha KBOTH, JIpyKecTBOTO-maiika
Mpu3HaBa MPOBU3US 3a HACTOSIIOTO MY 33IbJDKCHHE 3a IpelaBaHe Ha BEpUDUIUPAHUTE KBOTH.
[IpoBu3MsTa CE€ OCTOMHOCTSIBA KATO KOJMYECTBOTO HAa HEJIOCTUTA HA KBOTH, YCTAaHOBEHO Ype3 CICIHAJICH
dbopmynsap — JlokiagBaHe Ha TOJAWIIHUTE ©eMHCUM. HETOCTHUrbT € pasiuka Mexay Oe3ruiaTHO
OTITyCHATUTE KBOTH M PEAJTHO EMUTHUPAHUTE 3a JOKJaaBaHus nepuo. OLeHABaT ce MO0 TeKYIIH Ma3apHu
IIEHU KBbM JlaTaTa Ha OTueTa 3a (PMHAHCOBOTO CHCTOSHHE, a IIPOMEHUTE B pa3Mepa Ha 3aJb/DKEHUETO Ce
MPU3HABAT B OTUYETA 32 BCEOOXBATHUS JTOXO (B Imevyandara nin 3arybaTa 3a roJJuHaTa).

Cvoebdnu dena

[lo oTkputuTe 3aBeneHH ChACOHM JAejia Cpelly ApyxkecTBara oT I'pynara, ppKoBOACTBOTO Ha I'pymnara
CBHBMECTHO C PBKOBOJICTBATa Ha CHOTBETHUTE JIPY/KECTBA, Ca NPEIECHUIH, CbBMECTHO C aJJBOKATUTE UM,
Ye Ha HACTOSIIMS €Tall BEPOSTHOCTTA W PHCKOBETE 32 HEraTMBEH M3XOJ OT TAX € Bce omie mox 50 %,
nopagyd KOETO He ca MPHU3HATH NPOBU3MM 32 3aJbJDKEHUS MO Jeja B KOHCONWIWPAHHS OTYET 3a
¢dunancoBoto cherosinue ([punoxenue Ne 28).
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2.27.2. Ilpuznaeane Ha OAGHBYHU AKMUGU

[Ipu mpu3HaBaHETO HA OTCPOUYCHWUTE MAHBYHHM AKTUBU OT PHKOBOJCTBOTO Ha ['pymara € olcHsBaHa
BEPOSITHOCTTA OTJCIHUTEC HaMaJsIeMHd BPEMEHHHM PA3MKH Ja UMAT OOpaTHO MpOsBICHUE B OBJCHIe U
BB3MOXXHOCTHTE Ha BCSKO OT Jpy)KecTBaTa OT ['pymara jJa TEHEpHUpaT B MEPCHEKTHBA JOCTATHYHO
JaHBYHU TIeHaslOM 3a TAXHOTO KOMIICHCHUpPAHE Cpelly Te3W medanOu. 3a ABLICPHU APYKECTBA, KOUTO
MPOJBIDKABAT J]a OTYUTAT 3aryOH IMpe3 MOCIEJIHUTE TOJMHH, PHKOBOACTBOTO Ha ['pymaTa e mpeneHuo
KbM JlaTaTa Ha W3JlaBaHe HAa KOHCOJIMIUPAHUS OTYET 3HAYUTCITHUTE HECUTYPHOCTH, KOUTO ChIECTBYBAT
OTHOCHO JIAJT ¥ JIOKOJIKO B PAMKHTE Ha KpallHHS MEPUO/, ONPEACICH ChC ChOTBETHUTE MECTHH JAHBYHU
3aKOHOJIATEJICTBA 3a MpCHACSHE HA JaHbYHM 3aryOu, Te3W JpyXecTBa IIe MOraT Ja TIeHepHupar
JocTaThbuHa obnaraema mevasiba. B pesynrar Ha TO3M aHamU3 TO € B3€JO pELICHHE Ja He MpHU3HaBa
AKTHUBU 110 OTCPOYCHH JAaHBIH B KOHCOIUANPaHus PruHAHCOB oT4eT KbM 31.12.2016 r. B pasmep Ha 7,067
x.JB. (2015 r.: 6,206 x.71B.)

2.27.3. Obe3uenku nHa 63emanus
OOe3rieHKa Ha THPTOBCKM B3EMaHHWS C€ OTYMTA, KOTATO Ca HAIWIE OOCKTHBHH JOKa3aTEeNICTBA, Ye

IPY’KECTBOTO HsIMa J]a MOXKe JAa cbOepe Isiiara cyMmMa IO TSIX CHIVIACHO OPUTHHAJIHUTE YCIOBHUS Ha
B3E€MaHUATA. 3HAYNTEITHN (PUHAHCOBH 3aTPyIHEHUS Ha JTHKHUKA ITO0 B3EMAHETO, BEPOSTHOCT JUTHKHUKBT
Ja Bie3e B IpOLeAypa IO HEChCTOATENHOCT, WM Apyra (UHAHCOBAa peOpraHu3alus, MPOCPOUUE B
IUIamaneTo nosede ot 90 mHU ce B3eMaT O] BHUMAaHHE OT PBKOBOJCTBOTO, KOTAaTO CE€ ONMpEness W
Kinacuduimpa TaneHo B3eMaHe 3a oOesreHka. CToiHOCTTa Ha OOE3lEHKaTa € pa3iuKaTa MEKIy
OanaHcoBaTa CTOMHOCT Ha JaJ€HOTO B3€MaHe U CeralrHata CTOHHOCT Ha NPOTHO3UMpPAaHUTE ObICHIN
MapU4YHM MTOTOLH, TUCKOHTUPAHHU 10 OPUTHHAJICH e()eKTHBEH JIMXBEH MPOIIEHT.3a 1enTa ce pa3padoTBaT
BapHaHTH Ha MPOTHO3H, Ype3 KOUTO CE€ OTYUTAT Pa3IMUHHUTE MPEANOIOKEHHS 38 PUCKOBE, HECUTYPHOCTH
U BEpOATHOCTH 3a ObJemiara peanu3anys Ha HapHYHATE IMOTONW. Te3n BapuaHTH Ce aHAIU3UpaT
BHHMATEIHO OT PBKOBOACTBOTO W pE3YJNTATUTE OT TAX C€ MPETEerNsAT NPH HW3YUCICHUETO Ha
BB3CTaHOBHMATa CTOMHOCT Ha IMPOCPOUYCHUTEC B3CMAHU.

Bsemanusita, mpernieHeHn kato HecbOMpaemu ce obOesueHsBar Ha 100%. bamancoBara croifHOCT ce
KOpUTHpa Ype3 M3MOI3BAHETO Ha KOPEKTUBHA CMETKA, KBJIETO CE HATPYIBAT BCUYKH OOE3ICHKH, a CyMaTa
Ha 3arybara OoT OOe3lleHKa 3a Iepuoja Ce NpH3HaBa B OTYETAa 3a BCEOOXBATHMS JOXOA KBM JPYTH
pasxoau. B ciyuanrte Ha mocienBamio Bh3CTaHOBSIBaHE Ha 00E3IEHKA TO C€ MOCOYBA KBM JAPYTHU JOXOIH
3a CMETKa Ha HaMaJleHHe Ha KopekTuBa. KoraTo najieHo B3eMaHe c€ IPEeleHH KaTo HaIbJIHO
HechOMpaeMo, TO ce U3IKCBA 32 CMETKa Ha KOPEKTHBA.

2.27.4 Obe3uyenka na mamepuainu 3anacu

B xpas Ha Bcska (puHAHCOBAa TOAMHA JPYy:KeCTBaTa OT I'pyrnara M3BBPIIBAT MpErJie]l Ha ChCTOSHHETO,
CpPOKa Ha TOJHOCT M HM3II0JI3BaCMOCTTAa Ha HAJMYHUTE MaTePUAIIHUTE 3amacu. IIpu ycTaHOBsBaHE Ha
3amacH, 3a KOWTO € MPEICHEHO, Y€ ChIIECBYyBa TOJsIMA BEPOSATHOCT Ja He OBJAT peau3upaHu Io
ChILECTBYBAII[aTa UM 0aJaHCOBA CTOMHOCT B CJICABAILIUTE OTUCTHH MIEPUOIHM, CHIUTE CE 00C3ICHIBAT 0
HETHA peallu3upyeMa CTOHHOCT

2.27.5.Akmroepcku uzuucienusn
[Ipu ompenensHe Ha ceramHata CTOHHOCT Ha JIBJITOCPOYHHTE 3aJB/DKEHUS KBbM IMIEpCOHANA MPH

MEHCHOHMPAHE ca HM3MOJI3BaHM BCAKA TOAMHA M3YHCICHUS Ha CepTHU(UUMpAHM aKTIOepH, Oa3upaHd Ha
MIPEIITOIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha MepCcoHana, ObIeno HUBO Ha paOOTHH 3aIuIaTH U
JTMCKOHTOB (DaKTop.
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3. [IpPUxoan

[Ipomax6u B cTpanara
[IponaxOu u3BBH cTpaHaTa

Ilpooasicou no npodykmu — ¢ cmpanama

Awmonnes Hutpat —EO Top
NPK EO top

AMOHSK

Hatpues Hutpar
Bbriepoaen auokcua
AMOHSYHA BOJIa

A30THa KUCeNnHa

AMOHMEB XUAPOTEHKAPOOHAT
Kucnopon

Apyru

Ilpooasicou no npodykmu — uzévH cmpanama

AwmonueB Hutpart - EO Top
AMOHSK

AMOHMEB XUIPOTreHKapOOHAT
Hatpues Hutpar

AMoOHsYHA BOIa

Apyrn

30.09.2017 30.09.2016
BGN '000 BGN '000
74,969 106,276
80,430 65,225
155,399 171,501
30.09.2017 30.09.2016
BGN '000 BGN '000
69,355 101,153
1,642 2,336
1,988 1,135
1,016 671

430 458

161 141

181 176

117 122

12 -

67 84

74,969 106,276
30.09.2017 30.09.2016
BGN '000 BGN '000
55,384 39,595
20,907 22,121
2,307 1,788
1,627 1,693

199 -

6 28

80,430 65,225

banancoBara cToiiHOCT Ha AKTHUBUTEC, KAKTO U HpI/II[06I/ITHTC HUMOTHU, MAIIIUHU, CBOPBIKCHUS U 060pyz[BaHe

U HEMATCPpUAJIHU aKTUBU Ca KOHICHTPUPAHU OCHOBHO Ha TCPUTOPUATA HaA B’BJ’IFapI/ISI.

4. JIPYTH JOXOJW/(3AT'YBH) OT JEHHOCTTA, HETHO

[Ipuxoau ot npogaxxda Ha CTOKU

OtueTHa CTOMHOCT HA TIPOJIAJIEHN CTOKU
Ileyanba om npooasicoa na cmoxu

[Mpuxoau ot mpojakda Ha MaTepUaH
OtueTHa CTOMHOCT Ha MPOJAIEHN MaTePHAIIH

30.09.2017 30.09.2016
BGN '000 BGN '000
69 82

(53) (64)

16 18

119 320

(48) (259)
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Tleuanba om npooadicba na mamepuanu
[Mpuxoam ot nponax6a Ha [IMA
bamancosa croiHOCT Ha poxanean JIMA
Tlevanba om npooasicoa na JIMA

3ary0a oT KypCOBH pa3iIUKH
[IpaButencTBeHo GUHAHCUPAHE 32 CICKTPOCHEPTUS
[Ipuxonu ot mpoxaxba Ha yCIIyTH
[Ipuxoau ot nukBunanusg Ha JIMA
duHAHCHpaHE TIO OTIEPATHBHH MTPOTPaMHU
[Momyuenu o6e3meTeHus

Bb3cranoBena obesnenka

Hpyru

Ileyanbama om npooarxcoa Ha mamepuanu GKIOYEA:

Merainen ckpan
Macio oTpaboTeHo

Apyrn

Ilpuxooume om npooarcéba Ha ycayzu BKIIOYBAT:

[Ipuxoau ot HaeMu
MaHeBpeHHU yCIIyTH
OxpaHuTenHa IeHHOCT
TpancnopTHu ycayru

Apyru

5. PA3XO/U 3A CYPOBUHU U MATEPHUAJIN

Paszxooume 3a CYpO6UHU U mamepuajiu BKIOYBAT:

OCHOBHY CYpOBHHHU M MaTepHaIu
I'opusa u eneprus
CriomaraTesiHu MaTepuanu
PesepBHu uactu

Hpyru matepuanu

71 61

153 198

(7) (36)

146 262

(1,769) (1,366)

1,632 -

349 292

81 85

28 28

12 17

2 55

88 146

656 (402)

30.09.2017 30.09.2016

BGN '000 BGN '000

29 8

7 8

35 45

71 61

30.09.2017 30.09.2016

BGN '000 BGN '000

135 110

48 12

30 31

17 23

119 116

349 292
30.09.2017 30.09.2016
BGN '000 BGN '000
93,094 93,675
9,099 9,496
778 1,020
980 1,109
440 297
104,391 105,597
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OcHoeHume CypoéuHu u mamepuaiu BKIOYBAT:

[Ipuponen rasz
Ambanax
MonoamonueB ocdar
Marnesur
Omacnutenu
IInaTtuna

Copa KanuHupaHa
MetunaueranonaMuH
Harpuesa ocHoBa
Karanuzatopu

CspHa KucennHa
Kanues xnopun
Kanuer kapooHat
Bap neracena
AmMonues cyngar

Hpyru

6. PA3XO/IH 3A BbHIIIHH YCIIYTH

Pazxooume 3a evHuwHU ycayzu BKIIIOYBAT:

Tpancnopt

PemonTt na JIMA

Mopcko HaBilo

3acTpaxoBKH

Ja"biy u Takcu

[ToxxapHa Ge3omacTHOCT

O6paboTka Ha TOBapH

Koncynranrcku ycmyru

Xamarnue U IPUCTAHUIITHU Pa3X0oau
OnepaTuBeH ITU3UHT

AOOHaMEHTHO 00CITYy)KBaHE U TEXHUUECKUA KOHTPOJI
[TouncTBaHe U 03eJICHIBAHE

bankoBu Takcu

KomyHnukanus

CTOKOB KOHTPOJ
Onon3oTBopsiBaHe/00e3BpPEIKIAHE HA OTHAIBIN
Kypcose kBanmdukarms

['paxxnancku JOTOBOPU U XOHOpApHU

Hpyru ycinyru

30.09.2017 30.09.2016
BGN '000 BGN '000
85,285 85,456
2,864 3,131
77 1,179
759 711
718 773
711 474
550 810
309 142
303 241
165 87
150 139
109 168
103 187
62 51
12 35
217 91
93,094 93,675
30.09.2017 30.09.2016
BGN '000 BGN '000
7,789 5,550
2,121 3,137
1,340 883
842 871
655 906
513 494
366 263
347 630
292 220
248 260
237 310
184 153
116 106
63 53
53 36
40 56
26 46
10 19
134 188
15,376 14,181
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7. PA3XOJHU 3A NEPCOHAJIA

Paszxooume 3a nepconana BKIOYBAT:

Bw3narpaxxaenus

CormaiiHu OCUTYPOBKH

IIpenocraBeHa XxpaHa Ha epCOHaa U MPUAOOUBKH
Haumcnenu cymu 3a IbITOCPOYHH 33/TbIDKESHHS

Ha IepcoHaia

8. JAPYI'! PA3XOJIM 3A JEMHOCTTA

pyzume pazxoou 3a oeitHocmma BKIIOYBAT:

Boriepoauu emMucun (KBOTH 3a BpEHH ra3oBe), B T.4U.
MeKyu pazxoo 3a 8v2epoOHU eMUcUl (KBOmu 3a 8peoHU 2a306e)
OMNUCAHU 8b2IEPOOHU eMUCUU (KBOMU 3a BPEOHU 2a306€ - M.2. )
NPOBU3UsL 3a 8b2NIePOOHU eMUCUU (KGOMU 3d 6PEOHU 2a308¢€ - M.2. )

Br3narpaxkaenus Ha wieHoBe Ha C/l - ropuandecku U pu3ndecku Iuna

Bpax Ha MaTrepuanu 1 mpomyKIus

Pa3xonu 3a cpaebHU nena

Komannuposku

AK1HM3 3a en.eHeprus

[IpencraBuTeTHU MEPOIIPUATHS

Cankyu 3a 3aMbpCsSIBaHEe Ha OKOJIHATA Cpefa

Pazxoau 3a akiu3 3a en.eHeprus Mo PeBU3MOHEH aKT

JINXBU 110 PEeBU3HOHEH aKT

Ha‘{HCJIeHI/I/(B’LSCTaHOBeHI/I) CYMH CBbP3aHU C IIPOBHU3HUU, HCTHO

Apyrn

9. ®UHAHCOBH PA3XOJM U TPUXOAU, HETHO

Pasxozm 3a JIMXBU
HpI/IXO,I[I/I OT JIMXBU

30.09.2017 30.09.2016
BGN '000 BGN "000
15,077 15,119
3,105 3,055

986 718

207 126
19,375 19,018
30.09.2017 30.09.2016
BGN "000 BGN "000
2,305 1,566
2,614 1,726
1,332 859
(1,641) (1,019)
108 -

77 -

63 8

53 43

50 -

46 40

20 26

- 163

- 55

- (21)

78 171

2,800 2,051
30.09.2017 30.09.2016
BGN '000 BGN "000
(491) (894)

- 1

(491) (893)
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10. UMOTHU, MAILIMHU U OBOPY/IBAHE

Omuemmna cmoiinocm

Canpgo na 1 sinyapu

Tpumoburn

Otnucanu
Tpaucdep ot pazxoau 3a
npugoouBaHe

EdekT oT KypcoBH pa3iuku

Canpno na 30 cenTeMBpH

Hampynana amopmusayusn

Canpgo na 1 sinyapu

Hauucnena amoprusanus 3a
TOJMHATa

Hauucnena o6e3neHka
Otnucana o0e3LeHKa

OrmnurcaHa aMOpTHU3aLus

Edekt oT kKypcoBH pazinuku

Canpo na 30 centeMBpH

Banancosa cmoiinocm na 30
cenmemepu

Banancoea cmoiinocm na 1
AHyapu

Mawunu, T Pazxoou 3a
3emu u czpaou CHOPBLIHCEHUA U P ancbnop i [pyzu npuooodusane u Oougo
o0oopyosane cpedemea asancu 3a /IMA

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN 000 BGN 000 BGN 000 BGN 000 BGN 000
22,527 22,593 162,393 157,719 8,972 8,195 1,234 1,277 2,886 4,680 198,012 194,464
1 31 - - 88 1,221 - - 5,001 5,374 5,090 6,626
(44) (97 (700 (217) (68)  (439) (25)  (58) (2,193) (207)  (3,004)
- - 2,548 4,901 - - 7 21 (2,555) (4,975) - (53)
- - @ (10) (03] ©) (4) (6) - - (13) 1)
22,484 22,527 164,864 162,394 8,990 8,972 1,212 1,234 5,332 2,886 202,882 198,012
8,518 7,919 90,137 80,132 6,581 6,260 1,083 1,067 - - 106,319 95,378
489 652 7,325 10,182 554 761 37 75 - - 8,405 11,670
- 7 - 24 - - - - - 1,708 - 1,739
- - - - - - - - - (1,708) - (1,708)
(31)  (60) (43) (198) (68)  (438) (25)  (56) - - (167) (752)
- - (13 @) ) ) 2 ©) - - a7 (8)
8,976 8,518 97,406 90,137 7,065 6,581 1,093 1,083 - - 114,540 106,319
13,508 14,009 67,458 72,256 1,925 2,391 119 151 5,332 2,886 88,342 91,693
14,009 14,674 72,256 77,587 2,391 1,935 151 210 2,886 4,680 91,693 99,086
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Kbsm 30 cenmremBpu 2017 r. ApirotpaiiHUTEe MaTepuaaHM aKTHBH Ha ['pymara BKIIOYBAT 3€MH Ha
croriHoct 3,630 x. nB. (31 mekemBpu 2016 r.: 3,630 x. 5nB.) 1 crpaau ¢ 6anancosa croitHocT 9,878 x. nB.
(31 nexemspu 2016 r.: 10,379 x. 1B.).

Kbm 30 cenmremBpu 2017 1. B chCcTaBa Ha IBJITOTPAHUTE MATEPHATHH aKTHBU Ca BKJIIOYCHH AKTHBH,
KOHUTO Ca aMOPTHU3UPAHK HAITBJIHO, HO MPOABDKABAT JIa CE U3IOJ3BAT B CTOMAHCKATA JICHHOCT C OTYETHA
crorinoct 27,611 x. 8. (31 mexemBpu 2016 r.: 25,165 x. 18B.).

Kem 30 centemBpu 2017 T. uMa y4ypeaeHHU. IOTOBOpHA WIOTEKa HAa HEJBMKMMH MMOTH ¢ OajaHCOBa
croitnoct 5,929 x. nB. (31 mexemBpu 2016 r.: 6,122 x. 51B.) M 3aJI0T HA MAIlUHU U CHOPBKCHUS C
Oamancosa croitHocT 9,203 x. jB. (31 aexemepu 2016 r.: 10,190 x. 1B.) KaTO 0OE3MIEUEHHUE 10 MOJI3BAHU
0ankoBu kpenutu ([Ipunoxenue Ne 18).

Kem 30 cemnremBpu 2017 r. pasxoaure 3a MNpUIOOMBaHE HA ABITOTPAiHM AaKTHBH BKJIFOYBAT
MPEIOCTaBEHN aBaHCH Ha JocTaBuyuiu B pasmep Ha 1,616 x. mB. (31 mexemspu 2016 r.: 361 x.1B.) 1
OTKpHUTHU TpoekTH 3a 3,716 x.71B. (31 gexemBpu 2016 r.: 2,525 x.718B.).

OTKpHUTHTE POEKTH Ca KAKTO CJIe/IBa: 30.09.2017 31.12.2016

BGN '000 BGN '000
Odwucwy, rapax, CKIaa U Mara3uH 1,578 1,551
HNudpopmarmonna cucrema SAP- o0opyaBaHe 557 472
MoHTax Ha 2 Op. pe3epBHU I'PaHyIaTOPU 387 -
[IpeuncTBane Ha uHPUITpaAT OT J[e1mo 3a MPONU3BOACTBEHN OMTACHU TBHPAH 348 212
otnaapnu B HeyTpanuzanuonHa cTaHIus
Bap6oTaxxau XnmaTHAIIN YKpETIBaHe 306 -
IMoamsna Ha UPS 500 k/VA 3a 3axpaHBaHe Ha OTPEOUTENICKA HYJIEBA KATCTOPHS 253 -
MoHTax Ha ApeHaXHU OMITH B 11eX 151 u peKOHCTPYyKIMs Ha KaHaIH 98 )
3a oTBeXkIaHE HAa a30THA KUCETMHA KbM APECHAXHHU COOPHHUIIN
Pasmpenenurenna u tpancgopmaropna noacranmnus PTII1-8 60 60
OTBex1aHe Ha aMOHsYHA Boja OT rasrosuep/k.301/ go nex AIl-76/CTA/ 41 40
Boponpoeos ot ITEIB or s13.YUepHoroposo 29 29
Hpyru obexTH 59 161

3,716 2,525
11. HEMATEPUAJIHU AKTUBU
Cogpmyepu Bb:M”ZIZ ZZHu Oowo

Omuemmna cmoiinocm
KbMm 1 sanyapu 2016 861 - 861
IIpugobuTH - 1,874 1,874
Otnucanu - (1,874) (1,874)
Tpancdep ot pa3xoau 3a npugoduBane 53 - 53
EdexT oT KypcoBH pa3iuku (2) - (2)
31 nexemBpu 2016 912 - 912
[punoburu 70 1,337 1,412
Ornucanu (ITpunoxenue Ne 8) - (1,332) (1,332)
EdexT oT KypcoBH pa3inuku (1) - (1)
30 centemspu 2017 981 5 986
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Hampynana amopmu3sayus

KoM 1 ssuyapu 2016

Hauucnena amopTu3zanus 3a roguHaTa
EdekT oT KypcoBH paznuku
Otnucana amopTU3anus

31 nexemspu 2016

Hauucnena amoptu3zanus 3a roguHara
Otnucana amopTU3anus

EdekT oT KypcoBU paznuku

30 centemBpu 2017

BajnancoBa croiinoct kbM 31 nexemBpu 2016

Banancosa croiinoct kM 30 centemBpu 2017

Emucuu 3a nAapHuKosu cazoee

667 667
39 39
(2) (2)

704 704
21 21
(2) @)
723 723
208 208
258 263

K®m 30 cenremBpu 2017 [IpykecTBOTO- Maiika e 3akymniio 134 x.ToHa emucuu Ha cToWHOCT 1,337 X.JIB.

(31 mexemBpu 2016 r.: 681 x.ToHA emMucuu Ha cToitHOCT 1,874 X.J1B.).

CaJj110 B HAYaJI0TO HA TOAMHATA

Hoompumooutu

Ortmucanu Ha paszxo (IIpunoskenne Ne 8)

Ortmucanu BB Bpb3ka ¢ npoBusmst (IIpunoxerne Ne 8)

Canjo B Kpasi Ha TOIMHATA

12. MATEPUAJIHU 3ATITACH

Marepuanu

He3zapbpiieHo mpon3BoacTBO
I'oToBa mpogykuus

Croxu

Mamepuanume BKIIOUBAT:

biaroponnu metanu
Pe3epBHu yactu u narepu
CrniomararenHu MaTepuain
OcCHOBHH MaTepHaIH
AMObanaxxHu MaTepHatn
Karanusaropu
ABTOMOOWIIHU TYMHU
Hpyru marepuanu

30.09.2017 31.12.2016

BGN "000 BGN '000

1,337 1,874

- (1,015)

(1,332) (859)

5 -
30.09.2017 31.12.2016
BGN’000 BGN’000
21,534 20,766
4,037 2,195
1,416 1,166
387 329
27,374 24,456

30.09.2017 31.12.2016

BGN’000 BGN’000

8,728 8,122

5,208 5,014

3,772 3,449

2,421 2,674

734 961

362 251

46 50

263 245

21,534 20,766
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OcHo6HU mamepuaiu

Awmonwues cyndar
Marnesur
MomnoamonueB ¢ocdar
Owmacnuren
XUMUKaIH, KaTaau3aTopu
Copa xamuHupaHa
MetunaueranonaMuH
Kammmer kapbonat
Kanues xnopun
Harpuesa ocHoBa

Bap neracena

Hpyru

I'omosama npodyKkyus ce CbCTOH OT:

AmonueB Hutpat — EO Top
AMOHHUEB XUAPOreHKapOOHAT

AMoHsYHA BOa

HanI/ICB HUTPAT — TCXHUYCCKU

Hpyru

Hezaebpmenomo npouzeoocmeo CC€ CbCTOM OT:

AMOHSIK
A30THA KHCeInHA
AMOHMEB HUTPAT-TIIIAB

Apyru

30.09.2017 31.12.2016
BGN’000 BGN’000

1,021 1,033

418 380

261 78

142 124

93 258

89 198

80 133

70 95

47 156

21 39

14 30

165 150

2421 2,674
30.09.2017 31.12.2016
BGN’000 BGN’000
1,301 925
67 113
17 16
- 101
31 11
1,416 1,166
30.09.2017 31.12.2016
BGN’000 BGN’000
3,209 1,963
318 177
129 18
381 37
4,037 2,195

KoM 30 centemBpu 2017 r. ¥Ma yupeleHH 3all03M Karo 0Oe3IleueHHe IO TOJI3BaHU OAHKOBU KPEIUTH

BBpPXY CICAHUTC MATCPHUAJIHU 3aI1aCH:

e bnaropognu meranm — 8,728 x. 5B. (31 nexkemspu 2016: 8,122 x. 51B.);
e ToroBa npoxaykuus (amonueB Hurpar) — 1,301 x. nB. (31 nexemspu 2016: 925 X. 1B.);
e Heszasbpmeno npousBoactso (amonsk) — 3,209 x. nB. (31 nexemspu 2016: 1,963 x. nB.).

32



I'PYITA HEOXUM

13. ThPTOBCKHU B3EMAHUSA U TIPEJOCTABEHU ABAHCH

Biemanwus mmo nmpogakOu OT KIIMEHTH B Uy>KOMHA
Ob6e31eHKa Ha B3eMaHUs OT KJIMEHTH B 4y:KOMHA
Bzemanus o npoaxOu oT KIMEHTH B CTpaHaTa
O0e31ieHKa Ha B3€MaHUs OT KJIIMCHTHU B CTpaHaTa

[IpenocraBeHn aBaHCH 3a IOCTaBKa B CTpaHaTa
[IpenocraBenn aBaHCH 3a TOCTaBKa B UyKOWHA

30.09.2017 31.12.2016
BGN 000 BGN 000
6,195 7,234
(3,889) (4,422)
10,178 169

1) 1)

12,483 2,980
574 238

114 246
13,171 3,464

I'pymara e onpenenuia oondaeH KpeauTeH Mepro/l, 32 KOWUTO HE HAYNCIISIBA INXBHU Ha KIMEHTUTE 10 365

nHU. 3abaBa cieq TO3U CPOK € mpuera oT I'pymara karo MHAMKATOp 3a oOe3leHKa. PHKOBOICTBOTO

IMpeLCHsABa C’b6I/IpaeMOCTTa KaTO aHaJIM31pa CKCIIO3UIMATA HAa KIIMCHTA, Bb3MOKXHOCTUTEC 3a IOTaCABAaHE U

B3€Ma pCIICHUE OTHOCHO HAYUCISIBAHETO Ha O663LI€HK3..

[Ipuerara ot I'pynara nonutuka 3a omnpeeisiHe Ha 00MYaeH KPEAUTEH MEPHOJ € CBbP3aHa ChC CE30HHUS

XapakTep Ha TMpOU3BEXKIaHAaTa M INpoAaBaHa IMPONYKIHSA (TOpOBe, MNpeAHA3HAYEHH 3a CEJICKOTO

CTOIIAHCTRO).

14. BBEMAHUA OT CBBbP3AHU JIMLA

B3emanus 1o nmpojaxxou B JieBa

15. APYT'U BBEMAHUS

B3emane no puHaHCHpaHe 33 NEKTPOCHEPTHUs
Iapaniuu no cbae0HM ena

O0e311eHKa Ha TapaHI|K 10 ChACOHU Jieia
Bsemane ot Bynrapras mo HaJaImuiaTeH akiu3
KopnopatuBeH nanbpk

[Mpeannarenu pasxoau

B3emaHust OT CITy)KUTETH

O6e31ieHKa Ha B3EMaHUS OT CITY>KUTEIH
JJIC 3a Bp3cTaHOBSIBaHE

Oo6e3nenka Ha JIJIC 3a Bb3CTaHOBSIBaHE
CbaeOHU U IPUCH/ICHU B3EMaHHUS
O0e311eHKa HAa B3eMaHe 10 Ch/ICOHM Jiera
Hemno3utu u rapaHiuu

Hpyru

30.09.2017  31.12.2016
BGN’000 BGN’000
20 5

20 5
30.09.2017  31.12.2016
BGN '000 BGN '000
889 889

825 935

(825) (935)

555 555

534 -

410 546

201 57

(28) (32)

11 144

- (46)

10 168

- (158)

7 12

118 83
2,707 2,218
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Jlermo3uTrTE U TapaHIMKUTE Ca OCHOBHO BBB Bpb3Ka ChC ChacOHu mena B Typrms (ITpumoxerne Ne 28).

Bzemanusra ot CIIYKHUTCIIN MPEACTABIIABAT MPCAO0CTABCHU CJ'Iy>Ke6HI/I aBaHCH.

JJ1C 3a Bp3cTaHOBSIBAaHE BKJIIOUBA:

o JI/IC 3a Bb3cTaHOBsIBaHE Ha APYKECTBOTO-Maiika — Hsma (31.12.2016 r.: Hsama).

o JIJIC 3a Bp3cTaHOBsIBaHE Ha JIbliepHU Apyxectsa B Typuus — 11 x. 8. (31.12.2016 r.: 98 x. 1B.).

Commst e ce npucnana ot J/1C mo mpogaxOu Ha IPYKECTBOTO.

lapanmusra o ceaeOHO geno B Typrus e 00e3IeHeHa MOPay ChIeCTBEHATa HECUTYPHOCT B HaYaTHHS

etan Ha cbaeOHOTO neno. [Ipe3 2016 r. nenoTo e crnedeneHo Ha MectHa nHcTanws ([Tpunoxenne Ne 28).

HpyxecTBOoTO-Malika UMa B3eMaHe OT bynrapras mo HagBHECEH aKIM3 Ha OCHOBHH CypOBHHH (Ta3) B

pasmep Ha 555 x.aB. (31.12.2016 r.: 555 x.71B.). PBKOBOACTBOTO Ha IPYKECTBOTO-MalKa € MPEIIpHUeIIo

HGO6XOI[I/IMI/ITC MCPKH — 110 C’BI[C6€H II'bT — 3a Bb3CTAHOBABAHETO HA TC3U CYMHU.

Ilpeonnamenume pazxoou ce CbCTOST OT:

30.09.2017 31.12.2016

BGN '000 BGN '000

3acTpaxoBKU 298 508
DUHAHCOBY pa3xoH 3a OBACIIN MePHOAN - 0AHKOB KPEIUT 83 -
AGOoHaMEHTH 11 22
Hpyru 18 16
410 546

HpezumaTeHHTe pa3xoau C€ Npru3HaBaT KaTO TEKYIIX Ha paBHU 4aCTU MPE3 CIICABAIINA OTYCTCH IICPUOI.

16. HAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

31.12.2016 31.12.2015

BGN’000 BGN’000

Pasmiamarenan cMeTkn 24,714 52,937

[Mapuunu cpencrpa B kKaca 26

IMapuyHu cpefcTBA M MAPHYHH eKBHBAJIEHTH,

MOCOYEHH B 0TYETA 32 MAPUYHUTE MOTOLH 24,742 52,963
brokupaHnu mapuyHM cpeicTBa MO OAHKOBHU rapaHIuu

(TTpunosxerne Ne 28) 21

24,742 52,984

I'pymara HsMa OJOKHMpaHH MapUYHU CPEACTBA MO CHAECOHU [Iea Cpelry IBIIEPHO APYXKeCTBO B Typrus

(31.12.2016 r.: 21 x. 5B.). (ITpunoxenue Ne 28).
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17. KAIIMTAJI 1 PE3EPBU

OcHosen aKkuyuoHepeH Kanumani

KoM 30 centemBpu 2017 r. perucTpupaHusT akupoHeped kamutan Ha Heoxum AJl Bb3im3a Ha 2,654
X.JIB., pasnpezeneH B 2,654,358 OoOMKHOBEHM NOMMEHHHM aKIMKM C IMPaBO Ha TJac, MOJy4yaBaHEe Ha
JUBUJICHT M JIUBUIAIMOHCH 51 C HOMUHAITHA CTOMHOCT Ha akuus 1 JB.

Obpamno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x.B. (31.12.2016 r.:
68,394 6p. — 3,575 x.31B.).

3axonoeume pesepeu (gpono Pesepsen) ca popmupanu OT pasmpeselicHHE Ha Iredandara, ChIiIacHO
M3MCKBaHMATA Ha THProBCKUs 3aKOH U yCTaBa Ha APYKECTBOTO-MakKa.

Pezepsume om npeuszuucienue Ha YyicoeCmpanHu OelHOCmY BKIOUBAT €PEKTUTE OT IIPEU3UUCICHUS
Ha ()MHAHCOBUTE OTYETH HA UY)KIECCTPAHHHUTE APY>KECTBA OT MECTHA BaJlyTa BbB BaJIyTaTa HA IPEICTABIHE
Ha ['pynara.

Komnonenm om npeusuucnenue na 3a0v13iceHueno KoM NepcoHana npu neHcuonupane ¢ HopMupaH
BBB Bpb3Ka ¢ m3uckpanusaTa Ha MCC 19 (ITpunoskerne Ne 2.19).

18. BAHKOBU 3AEMH

30.09.2017 31.12.2016
BGN'000 BGN'000
JAbarocpounn 6aHKOBU 3aeMU
BankoBu 3aeMu 9,200 6,990
Pa3cpouenu Takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA 3a€MU (30) -
9,170 6,990
Bankosu 3aemu 1,293 7,413
Pascpouenu Takcu 3a yrnpasieHHE U aJJMHHUCTPHPAHE Ha 3aeMH (21) (21)
1,272 7,392
10,442 14,382
yCHOBI/IHTa, ITPpU KOUTO Ca OTITYCHATHU 3a€MUTE Ca KaKTO CJICABA:
3aem 30.09.201731.12.2016 Jlozosopena Iaoexc Jluxeen npoyenm
X. J18. X. J16. cyma 6v8
eanyma
1 4,297 6,350 16,344 x. nB 20.04.2019 1 M SOFIBOR mumtoc 3,75 myHKTa TOAMIITHO
2 2,575 3,332 4,000 x. 1B 20.04.2020 3 M SOFIBOR 1uttoc 3,75 myHKTa TOAMIITHO
3 1,278 2,042 4,100 x. 1B 20.12.2018 1 M SOFIBOR mtoc 3,9 myHKTa FOJUIITHO
4 106 1,060 5,000 x. 1B 20.10.2017 1 M SOFIBOR 1uttoc 3,75 myHKTa TOAMIIHO
5 - 1,598 6,000 x. ;1B 20.04.2017 3 M SOFIBOR mitoc 3,75 nyHKTa TOJUILITHO
6 2,186 - 5,900 x. 1B 20.06.2022 3 M SOFIBOR mitoc 2,60 myHKTa TOJUIITHO

10,442 14,382

Cpe)lCTBaTa Cca OTIIyCHAaTH C LECI 0OHOBSIBaHE U PEKOHCTPYKIMA Ha MPOU3BOACTBCHUTEC HMHCTAJIAllUM 3a
dAMOHJK MW a30THa KHMCCJIMHA B I[pymeCTBOTO-MafIKa.
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Ibarocpounute u kKparkocpounn 3aemu (IIpunoskenne Ne 22) ca obe3leueHH ChC CIIEAHHUTE aKTHBH,

cobcTBeHOCT Ha JlpykecTBOTO-MalKa:

HEJBM)KMMU UMOTH ¢ OanancoBa croinocT 5,929 x. nB. (31 nexemspu 2016 r.: 6,122 X. 1B.)
(ITpumoxkenne Ne 10);
obopynBane ¢ 6anancosa croitHocT 9,203 x. 1B.(31.12.2016 1.:10,190 x. 18.) (ITprnoxenue Ne 10).

GmaropoaHu MeTain ¢ bamancosa croinoct 8,728 x. 8. (31.12.2016 1.: 8,122 x. 118B.)
(ITpunoxenune Ne 12 u 22).

rOTOBa MPOAYKIIWS — aMOHHEB HUTpPAT ¢ Ganancosa ctoiHocT 1,301 x. 8. (31.12.2016 1.: 925 x.
1B.) (ITpumoxenne Ne 12 u 22).

HEe3aBBPIICHO MPOM3BOACTBO — aMOHSK ¢ OanancoBa ctoiHocT 3,209 x. nB. (31.12.2016 r.: 1,963 x.
nB.) (ITpunoxenue Ne 12 u 22).

MMOCTBIUICHUS OT OBJCIIY B3eMaHus 110 CKIFOUYEHHU JOr0OBOPH 3a mpoaaxoa Ha croinoct g0 60,000
X. 1B, (31.12.2016 r.: 60,000 x. nB.) (ITpunoxenue Ne 22).

19. ABJTOCPOYHU 3AABJKEHUS KBM JOCTABUNLIN

30.09.2017 31.12.2016

BGN '000 BGN '000

3amboKeHus 10 (PUHAHCOB JTU3WHT 57 31
57 31

3aovnxcenun no puHancoe U3UHZ

Bxitouenute B otdera 3a puHAHCOBOTO cheTosiHUE KbM 30 cenTeMBpH 3aAbKEHHS TI0 (PMHAHCOB JIU3UHT

ca Io JIOTOBOPH 3a MpuaoOuBaHe Ha aBTOMOOMIH. Te ca mpencTaBeHH HETHO OT ABJDKMMATa JINXBa U ca

KaKTO CJI€Ba.:

30.09.2017 31.12.2016

Cpok BGN 000 BGN '000
o exqna roguHa 9 50
Han eqna ronuna 57 31

66 81

MuHHUMaTHUTE TN3UHTOBH IJIamaHus 1mo (1)I/IHaHCOBI/ISI JIM3HUHI Ca JBbJDKUMH KAaKTO CJICABa:

30.09.2017 31.12.2016

Cpox BGN '000 BGN '000
o exqna roguHa 9 53
Hap enna roqunaa 61 32
70 85

Boaeu ¢prHaHCOB pa3xo] MO (MHAHCOB JIM3UHT 4) (4)
Cerammna cTOHHOCT Ha 32bJ)KEHUSITA 110 (PUHAHCOB JIU3HHT 66 81

Karo ABJITOCPOYHHU 3aABJDKCHUA 110 (1)I/IHaHCOB JIM3UHI Ca MPEACTAaBCHU OBJDKUMUTE CJIIC 31 ACKCMBpH

2017 1. IJ1anfaHus o JOroBopu 3a (I)I/IHaHCOB JIU3UHI 3a HpI/I,Z[O6I/IBaHe HA JIEKH aBTOMOOUIH. C’BOTBCTHO,

ABJDKUMHUTE B PAMKUTE Ha CJICABAINTE 3 MeEcCCla JIM3UHIOBY BHOCKH Ca NPEACTABECHU B APYrU TEKYUIU

3aBbJIDKCHUA B OTYECTA 3a (1)I/IHaHCOBO CbCTOSIHHEC KAaTO KPAaTKOCPOYHA 4YaCT Ha 3aABJDKCHUSA 110 (1)I/IHaHCOB

qusuHr ([punoxenue Ne 27).
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20. IIPOBHU3HH

K®M 30 cenreMBpY HAYMCICHUTE MTPOBU3HMH Ca KaKTO CIe/BA:

30.09.2017 31.12.2016

BGN’000 BGN’000

Canyo 1 sHyapu 1,998 1,338
Hauucnenu 2,615 1,679
OcBoboaenn (1,662) (1,019)
Canno 30 cenrremBpu 2,951 1,998
6 m.4. ObA20CPOUHA HACT 30 30

8 M.4. KPAMKOCPOYHA YACM 2,921 1,968

IIpoBuU3MHTE BKIIIOYBAT:

NPOBU3MS 10 3aIb/DKEHHE 3a 3aKpUBaHE M 3a PEKYJNTHBAaLUS Ha TEpeHH Ha Jema 3a
MIPOM3BOJCTBEHU OTMAABLH MOA3BAaHU OT JpyKECTBOTO B MpenxoAHU nepuonu. KpalHusT cpok
3a M3MBJIHCHWE HAa OCHOBHUTE MEpPONpPUATHATA MO pekyatuBauusita € 2017 ¢ mpoabikaBaid
MoHuTOpUHT 10 2046. OO0I11aTa CTOMHOCT Ha MPOBU3MATA OMpeeicHa Ha 0a3a eKCIIepTHA OIICHKA
3a pa3Mepa Ha O4aKBaHUTE Pa3XO/Iu M0 U3IIbJIIHCHUE Ha 3aabbkeHneTo € 371 x. nB. (31 gexeMBpu
2016 — 371 x. nB.) 2 aMOpTU3UpyeEMaTa CTOMHOCT IO KOSATO ChINATa € MPEeJCTaBeHa B OTYETa 3a
(uHAaHCOBOTO ChcTOsiHME € B pasMep Ha 336 x. nB. (31 mekemspu 2016: 336 x. 1B.) B T.u.
nwiarocpouna dact - 30 x. nB. ( 31 mekemBpu 2016: 30 x. 1B.). AMopTH3HpyeMaTa CTOMHOCT €
n34MciIeHa Ha 0a3a ceramrHaTa CTOMHOCT Ha BCUUKU ObJEIN MapuyHH IUIAaHNus JUCKOHTHPaHA
¢ auxBeH npoueHt 3,934%. pmxuMute 10 eHa roguHa miamanus B pasmep Ha 306 x. nB. (31
nexemBpH 2016: 306 X. 1B.) ca IpeACTaBeHM B OT4eTa 32 (PMHAHCOBOTO CHCTOSIHUE KAaTO JPYTH
tekymu 3aapinkenns (IIpunoxenne Ne 27);

MPOBHU3US MO 3aJBIDKCHHE 3a BBIVIEPOJAHH EMHCHH, Kiaacu(HUIMpaHa KaTo KPaTKoCpouyHa B
pa3mep Ha 2,615 x.B. (31 nexemBpu 2016 — 1,641 x. nB.);

IIPOBU3MS 3@ CAaHKLUs 3a 3aMbpPCSABAaHE HA OKOJIHATA CPeAa B pe3yjiraT Ha IPOMU3BOJICTBEHATa
neitnoct HsiMa (31 mexemBpu 2016 — 21 x. 1B.).

21. MIPABUTEJICTBEHH ®UHAHCUPAHUSA

JpyxecTBOTO-MaliKa € MOJyYrIo (PMHAHCUPaHE 32 00CKTH, CBbP3aHU C CHEPrUHATA MY €(PEKTUBHOCT Ha

croriHoct 476 x. nB. (31 nmekemBpu 2016: 476 x. nB.). [IpusHar e npuxon or ¢uHaHcupane g0 30

centemBpu 2017 - 280 x. nB. ®duHaHCHpaHe, KOETO Ie ObJe MPU3HATO KAaTO MPUXO Mpe3 CIIeABAIlN

OTYETHH TIEPHUOJHN € Ha cTorHOoCT 196 X. JB.

31.09.2017 31.12.2016
Jo 1 roguna (kparkocpouna vact) (ITpunoxenue Ne 27) 9 37
Hag 1 ronuna (aparocpovna yacr ) 187 187
196 224

KpaTKocpquaTa qacT OT (I)I/IHaHCI/IpaHeTO me 6’5[[6 IIpu3HaTa KaToO TCKYL IIpUXOA MpPE3 CJICABAIIUTC 3

MCECCLia OT JaTaTa Ha KOHCOJIMJUPAHUA (bHHaHCOB OTYCT U € MPCACTABCHA B prrl/l TCKYIIH 3a1BJDKCHUA

(TTpunosxenune Ne 27).
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22. KPATKOCPOYHHU BAHKOBHU 3AEMH

bankoBu 3aemu

Pa3cpouenu Takcu 3a ynpaBleHHUE ¥ aIMUHUCTPUPAHE HA 3a6MU

30.09.2017
BGN'000

31.12.2016
BGN'000

12,800
(43)

12,757

yCHOBI/IHTa, IIPU KOUTO Ca OTITYCHATU 3a€MUTEC Ca KAKTO CJICABA:

3aem 30.09.2017 31.12.2016 Jozoeopena Haoeonc Juxeen npoyenm
BGN '000 BGN '000 cyma
1 - 12,757 30,000 x. 18 20.04.2018 1 M SOFIBOR 1itoc 1.9 myHKTa TOIHIIHO

- 12,757

[IpenocraBeHoTo 0Oe3neyeHue 1o 3aeMure € onosecteHo B [Ipunoxenne Ne 18.

23. 3AABJIKEHUSA KBM CBBP3AHU JIMLA

[Tomyuenu apaHcH 3a IPOAAKOM HA TIPOTYKITUSL

3anbpIKeHHs 3a IOCTaBeHU MaTepHalii, TOpUBa U YCIIyTU

24. TbPT'OBCKH 3AABJIKEHUS

Kinnentn 1o aBancHu B jieBa
JlocraBumiu oT cTpaHaTa
JlocraBumiiy oT 4yxOnHa
KimmenTn 1o aBaHcu BBB BallyTa

30.09.2017 31.12.2016
BGN '000 BGN '000
18,923 22,980

18 17

18,941 22,997
30.09.2017 31.12.2016
BGN '000 BGN '000
6,680 9,648
2,466 2,934

420 128

112 852

9,678 13,562

HOHy‘leHI/ITC aBaHCHU (B JICBAa U BbB BaJ'IYTa) Ca 3a 10CTaBKa Ha roToBa NpOAYKIIUA.

CeriacHo ycioBusTa 3a JOCTaBKa Ha MPHUPOJeH a3 [pykecTBOTO-MaiiKa Ciie/[Ba /1a 3aruiamia TeKyIuTe

JIOCTaBKHM aBAaHCOBO IO 3asBKa W JAoIuiamiane B pamkute Ha 12 mum. Crnen tasm mara bynrapras EAJ|

Ha4dyucCJIsiBa 3aKOHHATa JIMXBa.

Kbm 30 cenremBpu 2017 [IpykecTBOTO-Maiika HsMa TEKylIM 3aab/DkeHus KbM Bymrapraz EAJ] (31

nexkemBpu 2016: HaMma).
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25. 3BABJIZKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSBAHE

30.09.2017 31.12.2016
BGN '000 BGN '000
3aabiKeHUs] KbM MIEPCOHANA, B T.4.: 1,142 1,280
MeKYuU 3a0bJNCEHUS 3a Mecely CEnmemepu 1,074 1,211
HAUUCAEHUsL 3a HeNO36AHU KOMIEHCUPYeMU OMNYCKU 68 69
3aJIbJDKEHUSI IO COLMAITHOTO OCUTYPSIBAHE, B T.4.: 537 672
MeKYuuU 3a0bJHCEHUS 3a Mecely Cenmemepu 523 658
HauucieHus 3a HenoaI36aHu KOMNEeHCUpyemy OmnyCcKiu 14 14
1,679 1,952
26. SAABJIKEHUS 3A JTAHBIA
30.09.2017 31.12.2016
BGN 000 BGN '000
JJC 1,079 956
SBagpmkenus mo 3D 271 317
JlaHbK Tieuanbda 26 393
Janbiy BbpXy pa3xoauTe 13 32
1,389 1,698

3anbIKEeHUTA 32 JaHbLU ca TeKYILIH.

Jlo narata Ha W3IaBaHe HA TO3M OTYET B JlpyEeCTBOTO - MaiiKa ca M3BBPLUCHH PEBU3HM MU NPOBEPKH,

KaKTO cJIcaBa:

JJC — mo 30 ronu 2013;

Kopnoparusen ganbk — 110 31 nexkemepu 2012;

Hanbk 1o wi.194,195 ot 3KIIO — no 31 nexemepu 2012;
Hanbk o wi.204 ot 3KITIO — no 31 nexemepu 2012;

Hammonanen ocuryputener HHCTUTYT — 10 31 mapt 2009;
Arennus ,, MUTHHLIN — 33 IbJDKCHUE 3 aKI[U3 Ha MPUPOJIcH a3 — 110 29 despyapu 2016;

AreHuus ,, MUTHULIU® — 3aIbJDKEHHE 32 aKIU3 Ha e.eHeprus — 10 5 toHu 2016.

I[aH’BLIHa peBU3us B PB’LJ’IFapI/IH CC U3BHPIIBA B IICTIOJUIICH CPOK OT U3TUYAHC HA IroAnHaTa, 1Ipe3 KOATO
€ nmoJjaacHa JaHbyHaTa ACKIapanusa 3a CbOTBETHOTO 3aABJIDKCHUEC. Pepuzusra IMMOTBBPIKJaBa OKOHYATCIIHO
OJaHBYHOTO 3aABbJDKCHHUEC Ha CHOTBETHOTO APYKECTBO - AAHBUYHO 3aJbJDKCHO JIMIIC, OCBCH B HM3PHUYHO
NPpEABUACHUTC OT 3aKOHOAATCIICTBOTO CIIyYau.

B npmepro apyxectBo Heoxum IIporext EOO/L kbM naTaTta Ha TO3M OTUET HSIMA W3BBPIIEHN PEBU3UH U
HIPOBEPKHU.

B nmwuiepHuTe ApyKecTBa, KOUTO Olepupar Ha Tepuropusita Ha PemybOnmka Typuusi ca M3BBPIICHH
JTAaHbYHHU PEBU3NHU B CPOKOBETE CHITIACHO TYPCKOTO 3aKOHOJATENICTBO, BKItOUnTENHO U 2015 T.
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27. JPYI'M TEKYIIU 3AABJIKEHUSA

30.09.2017 31.12.2016
BGN '000 BGN '000
Banbmkenus kbM MOCB 3a BbIIIEpOIHH eMUCHH 2,615 1,641
Kpatkocpouna gact Ha npoBusuu (IIpunokenue Ne 20) 306 306
[Mony4yenu rapanimn 228 243
3abIDKEHSI TT0 Bh3HATPAXKICHHS HA YYKICCTPAHHN (PH3HUYCCKH JTHIIA 217 226
3abIDKEHHSI 32 TAKCa BOJIOIONI3BAHE 153 464
VYIpbKKH OT paOOTHUTE 3aILTaTH 145 171
3anbioKeHNe 3a TUBUICHT 133 66
[Mony4yeHn 1EMO3UTH OT KITUEHTH 67 66
KpaTtkocpouHa 4acT Ha 3a1b/DKCHHS 110 ((HHAHCOB JTHU3UHT 9 50
IIpaButencTBenn hUHAHCHPAHUS 33 ABJITOTPAHN aKTHBH 9 37
Jpyru 3aabpmKeHust 143 160
4,025 3,430
[TomyuenuTe neno3uTy OT KJIMEHTH ca OCHOBHO 3a aMOaax.
28. YCJIOBHU 3AABJIKEHUS U AHTA’)KUMEHTH
CvoeOHU Oena u 6a0KUpanu cymu 3a 6AHKOGU 2apanuyuu
HNien/oTBeTHUK Paszeutue/
Jemo Ne 1o 1eJ10TO Ipeamer CTOIHOCT HA MCKA IIpuiaoxkenne Ne
XWILTYPCKH
JIUpH XHJIL.JIB.
3a Bh3CTAaHOBSIBAHE HA IIJIaTeHATa
E TIET OO/; rapaHuys ¥ pa3xoxuTe Mo Aei0To,
ECC OO/ - Tapanuus u JIPY’KECTBEHHUTE aIIBOKATH Ca MPEATIPUEITH
2011/5519 Mmen pasxo/u Mo JIEI0TO 1,551 722 HEOOXOIUMUTE NEUCTBHUS.
ITpoTokon 3a
E-TIIET OO/] - MPUKITIOYBAHE HA J1enoTo NpUKIIIOYH B 10132 Ha
2014/7507 HIIeN pazdern 1,338 623 JpyxectBoTo. OOXaIBaHO € OT HIIeNa.
E-IIET OO — Jorosop 3a JlenoTo NpuKIIIOYHM B 1032 HA
2014/5442 HILIEL] KOMHCHOHHH 2,702 1,258 npykectBoT0. OGKAIBAHO € OT HIIEIA.
OuakBa ce JENOTO Ja MPUKIIOYH B
Errap OO/] - noisa Ha ['pynara. CymaTa e oOe3leHeHa B
2015/71 OTBETHHUK Bsemane 6,497 3,025 MIPEAXOIHH OTYETHU NEPHOIH.
PeJlxeTe OuakBa ce JIeN0TO Ja MPUKII0YN
Bapmek AIl- IMono6pernst YaCTHYHO B 107132 Ha ['pynara Jlenoro e
2015/111 OTBETHHK Ha UMOTa 3,000 1,397 007KaaBaHo.
Ieno 2011/5519

Kem 31.12.2015 1. cpemy apmepHoTo ApyxkectBo Heoxum ['to6pe OO/, Typums uma OTKPUTO JENIO C

nmen; E-IIET OOJl Ha croiimoct 750 x.t.1. (350 Xx.gB.) 3a nuXBH 1O 3a0aBeHW IUIAIAHUS Ha

KOMHUCHOHHHU. CHIIBT YCTAHOBSIBA, Y€ APYKECTBOTO HAMA 3a7b/DkeHud. [Ipuchaena e cymara ot 973 X.T.01.

(453 x.18.) B mom3a Ha Heoxum T'tobpe OO/ Typuus, kosATo cyma e tiarena or Heoxum T'tobpe OO/T

Typuus va E IIET OO/], upe3 u3nbaHUTETHATA ar€HLUS U CIIE/IBA Jja C€ Bb3CTaHOBU Ha JIPYKECTBOTO.

Ha 23.08.2016 . chaus W3mBIHHUTEN € BPBUYMI ChACOHO choOmieHne Ha kpeautopa E TIET 3a

BB3CTAHOBSIBAHE HA MPEIBAPUTEITHO M3IUIATEHUTE MMAPUIHH CPeICTBA B pasxoau. CymaTa 3a BpbIIaHe 110

M3MBJIHATEHUAT JIUCT € Ha croiiHocT 1,551 x.1.1 (722 x.71B.). [Ipy’KeCTBOTO € MPEANpPHUESi0O MEPKU 3a
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cbOupaHe Ha cBouTe B3eMaHus. M3npaTeHu ca yBelOMJIEHHS KbM BCHUKHM OaHKHM, CIIykOara 110 UMOTH,
MUTHULY U APYTH HHCTUTYILIMH 32 HAJIaraHe Ha 3anop Bbpxy aktuBute Ha E TIET.

Ieno 2014/7507

Cpemy gpmiepHoTo apyxectso Heoxum ['tobpe OO/, Typuus mma otkputo aeino ¢ umern E-ITIET OO/]
OTHOCHO TPUKJIIOYBAaHE HA THPTOBCKU pa3ueTH ¢ mpoTokos ¢ Errap EmupHe (OWBII KOHTpareHT Ha
IpyXecTBOTO) 3a cymata ot 623 x. siB. (1,338 x.1.71.). emoro e crnedyeneHo ot Heoxum [toope OO/,
Typrus, KakTo Ha MECTHA, TaKa U Ha PeruoHa Ha WHCTaHIus. MinensT 00kanBa Ha O-TOpHA UHCTAHITUS.
Ilo npeneHka Ha pPBHKOBOJACTBOTO U JIOKOJKOTO BCE OIE HMa TOJsIMA HECUTYPHOCT OTHOCHO
BB3CTaHOBMMOCTTA Ha BHECEHaTa rapaHuus B pasmep 825 x.iB. (1,773 X.T.1) T € HAIBIHO Oo0Oe3leHEHA
mpe3 2015r.

Ieno 2014/5442

Cpemy nmwrepHoTo npyxectBo Heoxmm ['tobpe OO/, Typiwst mMa OTKPHUTO AETO IO TPETSHINW 3a
HEM3IUIaTeHH KOMHCHUOHHHM OT ThproBcku maptHeop E-IIET OO/l 3a cymara ot 1,258 x. nB. (2,702
x.T.J.). IIpe3 2016 r. Ha 6a3a JOKIag Ha BEIIO JHMIE CHABT € YCTAaHOBHJ, Y€ IPYKECTBOTO HIMa
3aJbJDKEHUS IO TO3M JOTOBOP. MECTHHAT ChI € M34ajl PELICHHE B I0JI3a Ha IpYy>KecTBOTO. JlenoTo e
oba)kanBaHO OT OTBETHHKA U € Ha eTan Kacanuonen cpa. PbkoBoncTBoTO Ha I'pynara cunta, ye HsIMa Aa
MPeThPIH 3aryOor BbB BpB3Ka C TOBA JIENO0 U He € Haunciauio nposusus kbM 30.09.2017 .

Hena 2015/71; 2015/111

[Ipe3 npenxoaHu OTYSTHH MEPHOAM € Omiia mpensBeHa chiacOHa npereHius ot Pe/lxeTe Bapabk A/l -
NPY>KECTBO 3a YIPaBICHHE HAa aKTHBH KbM IBIIEPHOTO ApyxkecTBO Heoxum ['toOpe OO/I, Typrus 3a
00sIBSIBaHE 32 OTHOCHUTEITHO HEIEHCTBUTENHA ClIEJKa 32 MOKYIKO-TIPoIax0a Ha UMOT CPeIy 3abJDKeHUS
¢ Errap OO/, Typmus. C pemenne Ha Kacarmonnus cpg B Onpun Ne2014/13189 ot mecenr gexemMBpu
2014 1. cmenkara e oOsBeHa 3a HemeWctBurenHa. Kem 31.12.2014 1. CBIIIaCHO TYpPCKOTO
3aKOHOJIATEJICTBO UMOTHT HE € KOHTPOJIUpaH oT ['pynara akTHB Ha OCHOBaHHE TOPENOCOYCHOTO ChICOHO
pemenne. CpusAT € ornucad. [IpoganeH Ha Thpr Ha TpeTH Jinua npe3 Mecely centeMmspu 2015 .

Karo xontpa mapka I'pymnata, upe3 apuiepHoTo cu npyxectBo Heoxum ['tobpe OO/, Typuus e 3aBena
neino Ne2015/71 cpemry Errap OO/] 3a B3eMaHusiTa Ha IBIIEPHOTO JPYXKECTBO B 3aMsiHa, HA KOUTO ca
npugodbutu umoture B rp. Onpun B pasmep Ha 3,025 xuiB. (6,497 x.1.1.). [IoOKOJIKOTO MMa rojisma
HECUTYPHOCT OTHOCHO CHOMpaeMoCTTa Ha Te3W B3eMaHus, chiqure ca obesueHeHu 10 100% crpsmo
OanancoBara UM cToiHOCT Tipe3 2014 T.

Heoxum 'to6pe OO/, Typuus e HanpaBuiio noaoOpeHus Ha crpagaus (GoHI cbC COOCTBEHU CPEACTBa, 3a
kouto e 3aBeino aeno Ne2015/111 cpeury PellxxeTe Bapnbpk A/l n nma nperenuuu 3a cymara 1,397 x.B.
(3,000 x.1.1.). Ha 6a3a moknam W3majeH OT BENIO JIMIE MECTHHUST ChJ U3JaJie pelleHUe B IoJi3a Ha
Heoxum I'toOpe. CbapT Mpu3Ha 9aCTUYHO HCKaHUATA, B pazmep 398 x.1.1. (186 X.J1B.) MmITIOC JIMXBUTE TIO
MIPUCHICHOTO B3eMaHe. J[eno e 00kanBaHo U OT IBETE CTPAHU MPE]] PETHOHANIEH Ch/I.

Kbm 30 centemBpu 2017 [pyskecTBoTO-Maiika € yupeausio B MOJ3a Ha ThPrOBCKH NapTHHOPHU OAHKOBH
rapaHuuu B pasmep Ha 123 x. 1B. (31 gexemBpu 2016 — 147 x. 1B.).
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29. CAEJIKHA CBbC CBBbP3AHU JIMLIA

Cepp3anu nuia Ha ['pymaTa ca KakTo cieiBa:

CBbp3aHu Juna

Buja Ha cBbp3aHoCT

AKkuyuonepu:
Exo Tex A/l
EBpo ®ept OO/]
®debdopan OO/1

Apyeu:

Tepaxum - JIumurporrpag EOO/]

Heommoxg EOO/]
Heo Kuten EOO/]

jlocmasku om Cevp3anu iuuya

Mamepuanu
OCHOBHH aKIIMOHEPH
Jlpyru cBBp3aHH ApYKECTBa

Yenyau
OCHOBHU aKIHOHEPU
Jlpyru cBBbp3aHu Ipy>KeCTBa

Cmoxu
OCHOBHH aKIIMOHEPH

Ilpooasicou na cevpzanu auna

Ilpooyxyus
OCHOBHH aKIIMOHEPH
Jlpyru cBBp3aHH ApYKECTBA

Ycnyau
OCHOBHU aKLIMOHEPU
Jpyru cBbp3aHu Ipy>KECTBA

Apyu
OcHOBHH AKIIMOHECPHU

OcHoBeH akuuoHep (24.28 %)
OcHogeH aknuoHep (24.03 %)
Ocnosen aknuonep (20.30 %)

100% cob6crBenoct Ha Erpo @ept A/l
100% cobctBenocT Ha EBpo ®@ept A/l

100% cobctBenoct Ha EBpo ®ept A/l

30.09.2017  30.09.2016
BGN ‘000  BGN ‘000
81 96

1

81 97

69 74

5

69 79

- 54

150 230
30.09.2017  30.09.2016
BGN 000  BGN “000
53,046 83,255

2 -

53,048 83,255

40 36

27 27

67 63

2 215

53,117 83,533
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yCHOBI/IHTa, IIPpU KOUTO Ca U3BBPUIBAHU CACIKUTEC HEC C€ OTKJIIOHABAT OT IMA3apHUTC LCHU 3a HOILO6CH BUa

CIIENIKH.

Kpartkocpounure B3eMaHus OT CBbp3aHu JuIa KbM 30 CENTEMBpH ca KaKTO CIIe/IBa:

30.09.2017 31.12.2016
BGN '000 BGN '000
B3emanusa no npooascou e nesa
OCHOBHU aKIIUOHEPH 16 1
Jpyru cBBp3aHu ApYy’KECTBA 4 4
20 5
3aabpiDKeHUITa KbM CBbp3aHy Juna KbM 30 cenTeMBpH ca KaKkTo cieBa;
30.09.2017 31.12.2016
BGN '000 BGN '000
Ilonyuenu asancu 3a npooarxcoba na npooyKyus
OCHOBHU aKIHOHEPU 18,923 22,980
3aovnscenusn 3a 0ocmaseHu aKmueU u yciyzu
OCHOBHU aKIIMOHEPH 18 17
18,941 22,997
H3nvanumenen oupexmop: I'n.cuemosooumen (cocmaeumen):
/Mumumvp Jumumpos/ /3namka Hnuesa/

23.11.2017 r.
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