HEOXHUM A}

Benukn CyMH Ca IPpEACTABEHU B XUJIAAH JIEBA, OCBEH aKO HE € ITOCOYCHO APYTO

© HEOXWUM__AZ

ChcTaBuTeN /IpeanpusTue, moaeneHue/

rp. lumurpoBrpan

yi. "XumkomOuHaTcka'
I'pan /ceno/ ym.

HUH®OPMAIUA 3A IPYKECTBOTO

Heoxum A/l (dpyxkectBoTO) € ch3aaneno mpe3 1951. PeructpupaHo e KaTo ak[MOHEPHO IPY>KECTBO
npe3 mecel oau 1997. Jlpy»ecTBOTO € ChC CeANUIIE U aIpec Ha ympaBieHue rp. JuMHUTpOBrpa,
W3touna wHAyCTpHanHa 30Ha, yII.”XUMKOMOWHATCKA” M € PEerncTpUpaHo B THProBCKUS PETHUCTHP C
EUK 836144932. Ilocnennute mpoMeHU B YcTaBa Ha J[py»KecTBOTO ca BIIMCAaHU B PETHUCTHpa Ha
THProBCcKUTE nApyxkecTtBa Ha 6 aBryct 2013. IlocnegHute npoMeHUW B OpPraHWTE Ha YHOpPaBICHUE ca
Brmcanu B Thproeekus peructbp Ha 30 mexkemBpu 2016. B Toprosckus peructsp Ha 2 romum 2015 e
BIIMCAHO yJIbJKaBaHEe Ha MaH/aTa Ha ynpasieHue Ha CbBeTa Ha qupekTtopure a0 22 ronu 2018.

Co0cTBEHOCT M ynpaBjeHHe

Heoxum AJ] e myOim4HO Opy»KecTBO, ChIIIacHO 3aKOHA 3a MyOIMYHO MpeJiarane Ha IICHHU KHIXKA.
KoM 31 mapt 2017 pasnpeneneHneTo Ha aKIIMOHEPHUS KarmuTal Ha J[py»kecTBOTO, € KaKTo ClIe/Ba;

e ExkoTex AJ] -24.28%
e  Espo @epr AJ] -24.03 %
e  ®ebopan OO/ -20.30 %
e Arpodep UntepremrsHbn EcTabmummMbHT, JInxTeHmainn - 7.68%
e  Heoxum AJl (0OpaTHO M3KYTIEHH aKIIVH) - 2.58%
e VII® Ceriacue - 239%
e 3VII® Anuann beiarapus - 230%
o  VII® IIKB Cuma - 219%
e Jpyru -14.25%

Heoxum AJl mma emHOCTENIeHHa CuUCTeMa Ha ympapiieHHe cbc CHBET Ha NUPEKTOPHUTE, KOHUTO ce
CBHCTOM OT 9 UJIeHOBE, KaKTO CJe/Ba:

Humuo CraiikoB ['eopruen [Ipencenaren
Enena Cumeonona Illomosa 3am. [Ipencenaren
Jumutsp Credanos Aumurpos Unen

Tomo MBanoB /JumoB Unen

Bacun ’Kukos I'ppHUapoB Uiien

Buxropus Nnuesa Llenosa Unen

3bpHEHM XpaHu bearapus A/l Unen

®ebdopan OO/ Unen

®ebopan [Ipum EOO/] Unen

HpyxectBoTo ce npencrasmsia oT Jumutsp CredanoB JumutpoB — M3MbIHATENEH AUPEKTOP.



1.2.

2.1.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

PwvkoBoacTBOoTO HAa Heoxum Al ce ochmecTBsiBa oT ChBeT Ha AupekTopute. Hikou ot yHKIUKUTE MO
OTIEpaTHBHO YIIPABJIEHHE Ca BH3JIOKEHW Ha M3MBIHHUTEICH TUpeKTop. OAUTHUS KOMHUTET MOAIOoMara
paborara Ha ChBeTa Ha TUPEKTOPHUTE, UMa POJS HA JUIA HATOBAPEHH C OOIIO YIIpaBleHUE, KOUTO
W3BBPINBAT MOHUTOPHUHT U Haa30p Hax Heoxum AJ] Bki. Han cuctemara Ha (PMHAHCOBO OTYUTAHE HA
HpyxecTBOTO.

UneHnoBeTe Ha OJUTHHSA KOMHUTET Ca.

Tans JlumutpoBa KoBaHirbiiika
Huxkonuna XKenepa JlenmueBa
Nopnanka AtanacoBa Hukonosa

Kbem 31 mapr 2017 obmusT Opoii Ha mepconana B JpyxectBoto ¢ 991 paGoTHUIM M CIYKUTEITU
(31 nexemBpu 2016: 989).

IIpeamer Ha neitHoOCT
[IpenMersT Ha eHOCT HA JpyKECTBOTO BKIIIOUBA CIEAHUTE BUIOBE ONEPALIUU U CIIETIKU:

® IIPOM3BOJICTBO HA HEOPTAaHUYHHU M OPTAaHUYHU XUMUYECKH MTPOIYKTH;
® THPIrOBCKa JEHHOCT.

BA3A 3A U3I'OTBSAHE HA UHIAUBUAYAJIHUSA PUHAHCOB OTYET U CYHETOBO/JIHHA
INPUHIUAIIN

ba3a 3a u3rorssine Ha HHIUBUAYAJTHUSA (l)I/IHaHCOB oT4yeT

To3u nnaMBHAYyasleH (PMHAHCOB OTYET € M3TOTBEH BbB BCHUKU CHILECTBEHU ACIEKTH, B CHOTBETCTBHUE
¢ BcHYKH MexayHaponHu cTaHgapTu 3a ¢uHaHcoBo otuntaHe (MC®DO), uzgagenn ot CbBera 1o
MexXIyHapoaHu cuetoBogHu ctanaaptu (CMCC) u pa3scHeHHATa 3a TSAXHOTO NMpUiIaraHe, M31aJeHu
or Komurera 3a pazsicaenne Ha MCDO (KPMC®O), npuetn ot Espomeiickus crpio3 (EC) u
npuwioxkumu B Penybnuka benrapus. MC®O, mpuetn ot EC, e o0monpueroro HauMeHOBaHUE Ha
pamkKata c O0OLIO0 TpenHa3HAaYeHHe-CUeTOBOJHAa 0a3a, €KBHMBAJEHTHA Ha paMKara, BbBeIEHa C
nepuHUIMATA chraacHo § 1, T. 8 oT JonmbaHuTenHNTE pa3nopeadu Ha 3aKOHA 33 CUETOBOJACTBOTO TOJ
HaUMEHOBaHUETO ,,MexayHapoanu cueropogau cranaapta’” (MCC).

Ihpsonauwmo npuiacane Ha HO6U UBMEHEHUA KbM Ccbuiecmeyeaniu cmaﬂbapmu U pa3AiACHEHUA,
6]1€3/1u 6 cuia npe3 mexKyuiusa omuenen nepuoo

HoBu u3MeHEHHs KBbM CBIIECTBYBAIM CTAaHIAPTH M HOBHU pa3siCHEHUd, u3gancHu oT CbBeTa 3a
Mexnynaponuu cuetoBogau ctangapta (CMCC) u mpuetn ot EC ca Bie3nmu B cuia 3a TEKYIIHS
OTYETEH MEPHO/I, Ca CICTHUTE:

e MCC 19 (peusupan 2011 r.) loxoau Ha HaeTu juna (B cuia 3a roauiiau nepuoau ot 1.07.2014
r. — pueT oT EC 3a rogumman mepuoan ot 01.02.2015 1.);

e [lonob6penuss B8 MCOO Luxen 2010-2012 (m.mexemspu 2013 r.) - nmogodpenus 8 MCPO 2,
MC®O 3, MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a TOJUIIHU ITEPUOTU OT
01.07.2014 r. — mpuetn ot EC 3a rogumnmau neproan ot 01.02.2015 1.);

e MCODO 14 OTcpoueHu aKTHBH U TACHBH 10 PETYIUPAHU JEHHOCTH (B CHJIA 33 TOJUIIHU MEPHOAH

or 01.01.2016 r. - EC otmara mpolieca 1Mo NPHUEMAHETO Ha TO3W MEXIWHEH CTaHAApPT 0
W3JIaBaHETO Ha (PMHATHHS CTAaHAAPT);
e MCC 1 (mpomenen) IlpeacraBsHe Ha (UHAHCOBM OTYETH - OTHOCHO WHHIMATHBA 32

oroBecTsaBaHus (B cuia 3a roxumian nepuoan ot 01.01.2016 r.);



HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

e [lomo6penuss B MCPO Hukbn 2012-2014 (M. centemBpu 2014 1.) - momobpenuss 8 MCDO 5,
MC®O 7, MCC 19, MCC 34 (B cuna 3a roautunau nepuoau ot 01.01.2016 r.);

e MCC 27 (mpomeneH) CamMocTOATECTHH (PHHAHCOBH OTYETH - OTHOCHO METOA Ha COOCTBEHWS
KaIuTall B CAMOCTOSTEITHUTE (PMHAHCOBH OTYETH (B cwia 3a rogumrau nepuoan ot 01.01.2016 1.);

e MCC 16 (mpomenen) Mmorn, mamman, cbopbxkenus m MCC 41 (mpomeHneH) 3emenenue -
OTHOCHO pacTEeHHUS-HOCHTENH (B cruia 3a rogumtau nepuoau ot 01.01.2016 1.);

e MCC 16 (mpomenen) Mmotu, mMammuu, cropbxenns 1 MCC 38 (mpomeneH) HematepuamHu
aKTHBH - OTHOCHO JOMYCTHMHUTE METOJM 32 HAUMCIIsIBaHE Ha aMOpTH3auus (B CWia 332 TOAMIIHU
niepuoau ot 01.01.2016 1.);

e MCOO 11 (mpomeneH) ChbBMECTHH CHOpa3yMeHHs - OTHOCHO OTYMTaHE Ha MpUmoOWBaHE Ha
IISITIOBE B CBBMECTHH IEHHOCTH (B cHyia 3a roaumrau repuoan ot 01.01.2016 r.);

e MC®O 10 (npomenen) Koncomumupanu ¢unancoBun otdetn, MCDO 12 (mpomeHeH)
OmnoBectaBaHe Ha ywactus B apyru npeampustus u MCC 28 (mpomeHeHn) MuBectunuu B
aCOLMHMPaHd W CHBMECTHM NPEANPHUATHS - OTHOCHO M3KJIIOUCHHS MPH KOHCONUAALUS OT
WHBECTUIIMOHHY JIpy’KecTBa (B CHIa 3a TOAWIIHU IEepHOaH, 3amouBamy Ha win ciaex 01.01.2016
r.);

e MC®O 10 (mpomenen) Konconumupanu ¢punancosu oruetd u MCC 28 (mpomeHen) MHBecTHINM
B aCOLMUPaHU M CHBMECTHHU HPEANPHATHS - OTHOCHO MpoJAaxk0a MIIM BHOCKA HA aKTHBH MEXKIY
WHBECTUTOP U HETOBO aCOLMHUPAHO MM CbBMECTHO NPEANPHUATHE (B CHJIa 32 TOAMIIHU IEPHOAU OT
01.01.2016 r. — oTnoxkena nporenypa no npuemane ot EK 3a HeonpeaeneH mepuon).

IIpuemaneTo Ha Te3W W3MEHEHUS KbM ChHIIECTBYBALIM CTAHAAPTH U Pa3siCHEHUs HE € JOBENO 10
IIPOMEHH B CYETOBOAHATA MOJIUTHKA HA J[pyKecTBOTO.

H3menenun na couwgecmeysauiu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo ece
ouie He ca 61e31u 6 cuia

KbM nataTa Ha M3aBaHe Ha TO3W MHIUBUAYAJICH (PMHAHCOB OTYET ca M3AajaeHu u npuetu ot EC, HO
HE ca BCE OIe B CWJIa 3a TOJMWINHU TIEpUOIH, 3amouyBamy Ha 1 sHyapu 2017 T., HIKOIKO HOBH
CTaHJAPTH U PA3ICHEHMS, KAKTO U IPOMEHEHU CTAHAAPTH U PA3ICHEHUS, KOUTO He ca OMIIM MPUETH 3a
MO-PaHHO MpHIIoKeHue ot JpyxkecTBoTo. PrKOBOICTBOTO Ha Jlpy>KECTBOTO € HANPAaBUJIO MPOYYBAHE U
€ OIpeleNwIo, 4e TEe3W MPOMEHM He Onxa OKa3aJd ChUICCTBEHO BIHMSIHUE BBPXY CUETOBOJHATA
NOJIUTUKA M BbPXY CTOHHOCTHTE W KiacH(UKalusITa Ha aKTUBUTE, NACUBUTE, OIEpaluuTe U
pesynratute Ha JIpy»XKecTBOTO, ¢ HM3KIIOYCHHE HA BB3MOKHUTE €QEKTH, KOMTO OWXa MOTJIH Ja
BB3HHUKAT OT PpUJIaraHeTo Ha CJICIAHHUTE CTaH,Z[apTI/I:

e MC®O 15 [Ipuxoau 1o AOroBOpH C KJIWEHTH (B cuiia 3a roguiHu nepuoau ot 01.01.2018 r.).
JlonmbIHUTENHO, 32 TIOCOYEHUST TMO-J0Jy HOB CTaHAApT, PBKOBOJCTBOTO Ha JIPYXKECTBOTO €
NPEeLeHnI0, Y€ He OM MMan NOoTeHUualeH eQeKT 3a MPOMEHM B CUETOBOJHATA IIOJNMTHKA U
KJacu(uKauiATa 1 CTOMHOCTUTE Ha OTYETHH OOEKTH B (UHAHCOBUTE OT4YeTH Ha [[pykecTBOTO, a
MMEHHO:

e MC®O 9 OunaHCOBU MHCTPYMEHTH (B cuiia 3a ronuiuHu nepuoau ot 01.01.2018 r.).

Hoeu cmanoapmu u pazsacuenus, uzoaoenu om CMCC, koumo éce oue ne ca npuemu om EC

KbM nmarara Ha m3gaBaHe Ha TO3WM MHAMBHIYyaleH (PMHAHCOB OTYET ca M3IaJACHH, HO HE Ca MPUETH OT

EC, HAKOJIKO HOBM CTaHIAPTH U pa3saCHEHMs, KaKTO M IPOMEHEHH CTaHIAPTH M Pa3saCHEHUs, KOUTO HE
ca OMJIM TIPHETH 3a MO-PAaHHO HMPHIIOKEHHUE OT JIpyxKecTBOTO.
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PBKOBOACTBOTO Ha I[py)KCCTBOTO € HallpaBUJIO NPOYYBAHEC U € ONPCACIINIIO, Y€ TC3U IIPOMCHHU HC ouxa
OKa3ajin CBIICCTBEHO BIMAHUE BbBPXY CUCTOBOAHATA IIOJIMTUKA HW BBPXY CTOMHOCTHTE |
KJ'IaCI/I(l)I/IKaI_H/IHTa Ha AaKTUBUTE, IIACUBUTE, ONCpAlIMUTE W PEIYJITATUTC Ha APYXKECTBOTO, C
H3KIIIOYCHUC Ha CICOHUA CTaHAapT, KOMTO O MOT'BJI Jla UMa BIIUSTHUC!

e MCC 7 (mpomenen) OTdeT 3a MaPUIHATE MTOTOIH - OTHOCHO MHHIIMATHBA 33 OTIOBECTSIBaHUA (B
cuia 3a rogumran epuoan ot 01.01.2017 r.).

I[OH’I)J'IHI/ITGJ'IHO, 3a TOCOYCHHUTC TII0-A0JIy HOBHU CTaHAApPTHU, IM[MPOMCHCHU CTAHAAPTH W TMPUCTU
TBJIKYBaHUA, PBKOBOJACTBOTO Ha I[p}I)KeCTBOTO € IpE€UOcHuI0, Y€ CICIHUTEC HE Ouxa wuMaiIn
IOTCHIMAJICH e(beKT 3a MPOMCHH B CYCTOBOJAHATA IOJMTUKA U KJ'IaCI/I(bI/IKaHI/IHTa U CTOMHOCTHUTE Ha
OTYETHU OOEKTH BHB q)HHaHCOBI/ITe OTYCTH Ha I[py)KCCTBOTO, a UMCHHO.

e MCDO 16 Jluzunaru (B cuna 3a roaumray neprogu ot 01.01.2019 1.);

e MCC 12 (mpomeneH) JaHbIn BBPXY I0XO0/a - IPU3HABAHETO HA OTCPOUYEHH JAHBYHHU aKTHBH 32
HepeaTu3upaHu 3aryou (B Criia 3a TOAWIITHY MTeproan, 3anoyBamu Ha wiu cien 01.01.2017 r.);

e MC®O 7 (mpomeneH) dunancoBu nHCTpyMeHTH: ONOBECTSIBaHUS — OTHOCHO OOJIEKUYEHHETO 32
MPEU3YNCIICHUCTO Ha CPAaBHUTCIIHU TMNCPUOAM U CBBP3AHUTC C TAX OIOBECTABAHUA IIPpU
npunaranetro Ha MC®O 9 (B cuna 3a roauntan nepuoan ot 01.01.2018 r.).;

e MC®O 15 [lpuxomu Mo AOTOBOPH C KIMEHTH — TMOSCHEHHS (B CHJIa 3a TOAWIIHHU TIEPUOAHA OT
01.01.2018 r.);

e MCDO 2 (mpomenen) [Inamane Ha 0a3aTa Ha aKIMK — MOSCHEHU (B CHJIA 332 TOJUIIIHH ITEPUOIH
ot 01.01.2018 r. — ne e mpuert ot EK);

e [lomobpenuss B MCOO Luxbn 2014-2016 (M. nekemspu 2016 t.) - mogobperus 8 MCDO 12 (B
cwa 3a roguirau nepuoau ot 01.01.2017 r. — ve e npuet ot EK), MC®O 1 u MCC 28 (B cuia 3a
roxutran nepuroau ot 01.01.2018 r.);

e KPMC®O 22 (nmpomeHneH) — Cenku ¢ yykKJecTpaHHa BalyTa M aBaHCOBH IUIallaHUs (B CHia 3a
rojuinHy nepuoau ot 01.01.2018 r.).

JpyxecTBOTO 0YakBa MPUEMAHETO HA TE3U CTAHAAPTH M U3MEHEHHs B CHILECTBYBAILM CTAHAAPTH 1A
HE OKaXe ChIIECTBEH e(QeKT BbpXy (HUHAHCOBUSA oOT4eT Ha JlpyxecTBOTO B mepuoma Ha
I'BPBOHAYATHOTO UM IpUIIaraHe.

Kouncomnaupan otuer Ha JIpys:kecTBOTO

Hacrosimust ¢puHaHCOB OTYET MPE/CTaBIABa HHANBUAYaAICH (PMHAHCOB OTYET, U3TOTBSHETO Ha KOHUTO
Ce H3HCKBA, CHIVIACHO CYETOBOJHOTO M JAaHBYHOTO 3aKOHOJATENCTBO Ha PemyOnmuka boarapus.
JpyXecTBOTO mpuTeXkaBa COOCTBEHOCT M YHPaXHSABA KOHTPOJ BBPXY MABIIEPHU APYXKECTBa
(ITpunoxxerne Nell), mopaau KOETO, ChIIACHO HW3MCKBaHHATA Ha 3aKOHA 3a CUETOBOACTBOTO B
Bbrarapus n Ha ocHoBanne MC®O 10 Konconunupanu ¢uHAHCOBU OTHYETH M3TOTBSI M KOHCOJIUIUPAH
(hMHAHCOB OTYET.

C‘leTOBOI[HI/I NPEANOJJO0KCHUS U le/lﬁJ'[I/I3HTeJ'll-[I/I CUYE€TOBOAHHU OLICHKH

IMpencraBsHeTo HAa (PUHAHCOB OTYET, CHIIIACHO MEXTYHAPOIHUTE CTAHAAPTH 32 (PMHAHCOBU OTYETH
M3KUCKBA PBHKOBOJICTBOTO Jia HANpaBU Hail-moOpH MPUOJU3UTEIIHU OLICHKH, HAYMCICHHUS U Pa3yMHO
000CHOBaHU TIPEATNONIOKEHUS, KOUTO OKa3BaT €(eKT BHPXY OTUETEHHTE CTOWHOCTH Ha aKTUBHUTE U
MACUBUTE, IPUXOANTE U Pa3XOJHUTE, U Ha OTIOBECTSABAHETO HA YCIOBHU B3eMaHUs U 3abJDKCHUS KbM
JaTara Ha ordera. Te3u NMPHUOIM3UTETHH OICHKH, HAYMCIACHHMS M IPEIINOI0XKEHHS Ca OCHOBaHHM Ha
uHpopMaIUATa, KOATO € HaJM4YHa KbM Jararta Ha (DMHAHCOBHS OTYET, MOPATU KOETO OBICIIUTE
(hakTHYeCKH pe3ysTaTH Ouxa MOTIK Aa ObAaT pa3iuyHu OT TAX (KaTo B YCIOBHS Ha (DMHAHCOBA KpH3a
HECUTYPHOCTUTE ca IMo-3HauuTenHu). OOeKTUTe, KOWTO MpPEIIojaraT II0-BHCOKAa CTEINeH Ha
CyOeKTHBHA IMPEIEHKA WM CIOKHOCT, WM KBbACTO NPEANOI0KCHHATa U MNPUOIU3UTCITHUTE
CYETOBOJIHU OLIEHKH Ca ChIIECTBEHU 32 PUHAHCOBHS OTYET, ca onoBecTeHu B [Ipunoxenue Ne 2.27.
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CpaBHUTeTHHM JaHHH

HpyxecTBOTO mpencTaBs cpaBHUTENHA HH()OPMAIUS B TO3W WHAWBHIyajeH (PMHAHCOB OTYET 3a ellHa
MpeAXOAHA TOJIMHA.

Korato e HeoOXomuMmo, CpaBHUTENHWTE JOaHHH c€ peknacuduiupar, 3a Ja Cce€ IOCTHTHE
CBHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPEACTaBIHETO B TEKyI[aTa TOJMHA.

DyHKIHOHAJIHA BAJYTa U PU3HABAHE HA KYPCOBU Pa3JINKH

q)yHKHI/IOHaJ'IHa BaJlyTa € BajJlyTaTa Ha OCHOBHATa UKOHOMHYECKA Cp€aa, B KOATO €AHO NPCANPUATUC
(bYHKLII/IOHI/Ipa U B KOATO IJIaBHO CC I'CHCPUPAT U MU3PA3XO0JABAT MAPUIYHUTEC CPCACTBA. Tsa OTpa3saBa
OCHOBHHUTC CACIIKH, CHOUTHS U YCJI0BUsA, 3BHAYUMU 3a NIPEATIPUATHUETO.

JpyXecTBOTO BOJM CUETOBOJCTBO M ChCTaBs (DMHAHCOBHUTE CH OTUYCTH B HAI[MOHAJIHATA BaJlyTa Ha
PenryOnmka bearapus — Obarapcku JieB, BB3NPUET OT JpyKecTBOTO KaTo (pyHKIIMOHATHA BayTa.

HeTHute pa3nmuku OT MpPOMsIHA Ha BaJyTHU KYpPCOBE, CBBP3aHU C MapHYHH CPEICTBA, THPTOBCKH
B3eMaHMsS W 3aJbJDKCHUS, JCHOMUHHPAHW B YYXJICCTPaHHA BallyTa, C¢ BKIIOYBAT B OTYETa 3a
BCeOOXBaTHHS OXO/I (B Meyanbara wiy 3arydara 3a meproia), KoraTo Bb3HHKHAT, KaTo ce MPEICTaBsT
HETHO KbM “IPyrH q0x0/u/(3aryoun) ot nerdHocTTa”.

Hemonerapaure orueTHH OOEKTM B OTYeTa 3a (PUHAHCOBOTO CBCTOSIHUE, IIbPBOHAYAIHO
JECHOMHHHUPAHU B YYKIIECTPaHHA BallyTa, C€ OTYMTAT BbB (PYHKIIMOHAJHATA BallyTa KaTo ce Mpuiara
HCTOPUYECKUAT OOMEHEH KypC KbM JaTara Ha OIepalusTa M IIOCIEIBAaIlo0 HE CE IMPEOLECHSIBAT IO
3aKJIIOYHUTENIEH KYpC.

Hacrosmusar naauButyaieH GUHAHCOB OTYET € U3TOTBEH B XHWJISAAH JieBa (X. JIB.).
IIpuxonu

ITpuxoaute B Jpy*KecTBOTO ce MpHU3HABAT Ha 0a3a NPUHLMIA 32 HAYMCISABAHE M 10 CTENEHTa, N0
KOSITO CTONAHCKUTE H3rOAM c€ NpuaoOuBaT OT Jlpy>KecTBOTO M [OKOJKOTO MHPHUXOAWTE MOTraT
HaJIeXKIHO J1a CE U3MEPAT.

IIpu mpomaxOute HA TPOAYKIUS, CTOKM W MaTepHaldl MPHUXOIUTE C€ MPHU3HABAT, KOTATO BCHUYKH
CHIIECTBEHU PUCKOBE U TIOJI3U OT COOCTBEHOCTTA MPEMHUHABAT Y KyIlyBaya.

HpH NpeaAOCTABAHETO HaA YCIYru, INPUXOAUTEC CC NPHU3HABAT, OTYUTAMKH €Talla Ha 3aBBbPILICHOCT Ha
CACJIKaTa KbM JgaTraTa Ha OT4YCTa 3a q)HHaHCOBOTO ChCTOSHHUEC, aKO TO3HM €TaIll MOXE aa 6T>Ile HaaCXKTHO
HN3MEPCH, KaKTO 1 pa3sxXoanuTe, U3BbPUICHU 110 CACJIKATa U pa3XOaUTE 3a MPUKIIOYBAHETO H.

[TpuxomuTe ce onenHsBar Ha 6a3a crpaBe/UIMBaTa [IeHa Ha MPOJAaeHUTe MPOAYKIUS, CTOKH U YCIyTH,
HETHO OT KOCBEHHM JIaHbIIX (aKIM3 ¥ JaHbK JI00aBEeHA CTOMHOCT) U MPEAOCTaBEHH OTCTHIIKU U padaTy.
Ilpu npoxaxOM Ha W3IUIAIIAHE, NPUXOABT C€ IPU3HABA Ha JaTara Ha npojaxkOara 0e3
WHKOPIIOPUPAHUTE JIUXBU.

®DUHAHCOBUTE TPUXOAM C€ MPEJACTABAT OTACIHO HA JIMIIeBaTa CTpaHa Ha OTYeTa 32 BCEOOXBATHMS
nmoxon (B rmevandara Uiy 3aryoara 3a Iepuojia) U ce ChbCTOST OT MPHUXOJU OT JIUXBH I10 TIPEI0CTaBEHU
JICTIO3UTH, MPUXOIM/TIeHaaOn OT UHBECTHIIMU B IBIIEPHH JPYKECTBA, B T.U. JUBHIICHTH U Tiedanda oT
onepaiuy ¢ GPUHAHCOBU MHCTPYMEHTH.
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Pa3xoau

Pasxonute B J[py)ecTBOTO ce IpU3HABAT B MOMEHTA Ha TAXHOTO BH3HMKBAaHE W Ha 0a3a MPUHIUIIHATE
Ha HAUMCISIBAaHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO IMOCJEIHOTO HE BOAW IO NMPU3HABAHETO Ha
OTYETHH OOEKTH 3a aKTHWBH WJIH IACHBU, KOUTO He OTroBapAT Ha kpurepuutre HAa MCDO u pamkara
KBM TSIX.

Pazxoaute 3a 6T>ILGHII/I nepuou C€ oTjarar 3a IMpuU3HaBaHC KaTO TCKYI pas3xo[ 3a ICpuoja, mpe3
KOHNTO JOTOBOPUTE, 3a KOUTO CE€ OTHACAT, C€ U3IIbJIHABAT.

duHaHCOBUTE pa3xoau C€ BKIIIOYBAT B OTUCTA 3a BCEOOXBaTHUSA J0X0J, KOraro BB3HHUKHAT H CC
CBCTOAT OT JIMXBCHU Pa3xogu, CBbp3aHU C MOJYUYCHH 3a€MH, KaKTO U TaKCU U JAPYTU NPEKU pa3xoau
I10 KpCIUTHU U 0aHKOBH rapaHiiii U KYpCOBHU PAa3JIMKU OT BAJIyTHH 3a€MHU.

HNmoTH, MaIIMHU U 000py/ABaHe

HmotHuTte, MalmIMHUTE W OOOPYABAaHETO (IBJITOTPAiHM MaTepUaHW aKTHBU) ca MPEACTABEHH BBHB
(hMHAHCOBUS OTYET MO ceOecTOHHOCT (IIeHa Ha MPUA00UBaHE), HAMAJICHA C HATPYyIIaHATa aMOPTH3AIIHS
(6e3 3emute) u 3aryOuTe OT 0OE3IeHKA.

ITvpeonauanno npuoodueane

Ilpy mBpBOHAYANHO MNPHUAOOMBAHE HMOTHTE, MAIIMHATE U OOOPYABAHETO C€ OLEHSIBAT IO
ce0eCTOMHOCT, KOSTO BKIIOYBA TOKyIHAaTa IIeHa, MUTHHYECKHTE TAKCH M BCHYKU JIPYTH IPEKH
pa3xonu, HeoOXOTUMH 3a TIPUBEKAAHE HA aKTHBA B paOOTHO CHCTOSIHUE.

[Ipexure pa3xoaum OCHOBHO ca: pa3XoA 3a IOJrOTOBKa Ha OOEKTa, pa3sXxogu 3a M'bpBOHAYAIHA
JI0CTaBKa U 00paboTKa, pa3xOAUTE 3a MOHTAX, Pa3XOIU 3a XOHOpAapH Ha JIUIIA, CBbP3aHU C IIPOEKTA,
HEBB3CTAHOBSEMH JAHBIH, PA3X0IH 3a KalUTAIN3UPAaHH JIMXBHU 32 aKTHBU, OTTOBAPSILHU Ha YCIOBUATA
mo MCC 23 u nap. KommoHeHTH, KOMUTO ca TNpUAOOUTH 3aeAHO C WM KbM KOHKPETHH IPYTH
,Z[’LJ'II“OTpaI‘/'IHI/I MaTCpUaIHU aKTUBU, HO BCC OIIEC HC Ca MHCTAJIMPAHU KbM TAX, C€ KallUTaJIU3UupaT KbM
CTOMHOCTTa Ha OCHOBHUS OOEKT M c€ aMOPTH3HUPAT C HErOBUsI OCTaThUYEH IOJIE3EH JKUBOT.

IIpu wu3rpaxnaHero Ha ABITOTPAiHM MaTepHaIHW aKTHBH I10 CTONAHCKM HAYWH B II€HaTa Ha
npua0OUBaHe ce BKIIOYBAT BCHUKH TPEKH Pa3X0JIH, CBBP3aHH C PECYPCHTE, Ype3 KOUTO Ce H3TPakIaT
CBHOTBETHUTE OOEKTH (Pa3Xxoau 3a 3aIIaTH U OCUTYPOBKH, MaT€pPHAIH U CYPOBHUHH, BHHIIHH YCIYT'H

u ap).

HpyxectBoTo € ompenemwio ctoiHocTeH mpar oT 500 7nB., mMoj KOHTO HPHIOOWUTHTE AaKTHBH
HE3aBUCHMO, Y€ MPUTEKABAT XapaKTEPUCTHKAaTa Ha IBITOTPAcH aKTHB, C€ W3IUCBAT KAaTO TEKYI
pas3xoJl B MOMEHTa Ha TIPUI00MBAHETO UM.

Ilocneosawo ouensnsane

N30panuar ot JpyxecTBOTO MOAX0j 3a MociesBaiia OaxaHcoBa OlleHKa HA UMOTHTE, MAIIUHUTE U
oOopyaBaneTo € MoJienbT Ha cedectoitHocTTa o MCC 16 — cebecToiHOCT, HaMalleHa ¢ HATpyIIaHUTE
aMOPTHU3aMK U HaTPyIaHUTE 3aryOu OT 00e3leHKa.

Memoou na amopmu3zayusn

pr)KeCTBOTO M3I10JI3Ba JIMHECH MCTO/J Ha aMOpTHU3allud Ha UMOTUTC, MAIIMHUTE U 060pynBaHeT0.

AMOpTH3MpAHETO HAa aKTUBUTE 3ar04Ba, KOraTo Te ca Ha pa3loJIOXKEeHHe 3a ynoTpeba. 3emsTa He ce
amoptusupa. lloJe3HUSAT KUBOT TO TPYNH aKTUBU € ChoOpaseH c: (U3UYECKOTO H3HOCBAaHE,



HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

crnerdukaTa Ha 000pyABaHETO, OBJCIIMTE HAMEPEHHS 32 yIMoTpeda U C MPEANoNIaracéMoTo MOPaIHO
ocrapsiBaHe.

OnpeneneHnTe CPOKOBE Ha MOJIE3EH )KUBOT HA IBJITOTPaiHUTE MaTEpUAHU aKTHBH CE IPErJIekaaT B
Kpasi Ha BCEKH OTYETEH NEepUOJ U IIPU YCTAHOBSIBAHE HA 3HAYMTEIHU OTKJIIOHEHUs CHPAMO ObAeIINTe
OYaKBaHMS 33 CPOKAa Ha M3IIOJ3BAHETO HA aKTHBUTE, CHUIMAT C€ KOPUTHpA, CUUTAHO OT AaraTa Ha
MpoMsHaTa.

OmnpeneneHusT MoJIe3eH )KUBOT 110 TPYIH aKTUBH € KaKTO CIIC/(BA:
e crpamu— 10-50r.;

MaIlIMHHU, CbOPBKEHUS 1 000opyaBane — 2-25T.;

KOMIIIOTPH — 2-5 T.;

TPaHCHOPTHU cpelacTBa — 3-15T.;

CTONAHCKH MHBEHTap — 2-15T.

OnpeneneHnTe CPOKOBE Ha MOJIE3EH )KUBOT HA IBJITOTPaHUTE MaTepUAHH aKTHBH CE IPEryIexkaaT B
Kpasi Ha BCEKH OTYETEH MEpUOJ U IIPHU YCTAHOBSIBAHE HA 3HAYMTEIHU OTKJIOHEHUs CHPAMO ObACIINTE
OYaKBaHUA 3a CPOKAa HAa U3IOIN3BAHETO HA AKTHUBWTE, CBHIIMAT CE KOPUIHMpPA, CYMUTAHO OT Jarara Ha
IIPOMSIHATA.

Ilocnedsauyu pazxoou

Pa3xonuTe 3a peMOHT U MOAJIPHAKKA CE€ MPU3HABAT 32 TEKYIIH B MEpHOAa, Ipe3 KONTO ca HampaBeHHU.
W3BbpIIeHN TOCIEABALIM Pa3X0Ii, CBbP3aHU C UMOTH, MAIIMHU ¥ 000pyBaHEe, KOUTO UMAT XapaKTep
Ha MOAMSHA Ha ONPEAEICHU BB3JIOBH YaCTU U arperatu, Wid Ha MPEeyCTPOHCTBO M PEKOHCTPYKLHUS, Ce
KaluTaJu3upaT KbM OajaHCcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB M c€ Mpepas3riiexkia OCTAaThYHHUAT
My TOJIe3eH JKMBOT KbM JaTaTa Ha KanmuTanuzanus. ChLIeBpeMEHHO, HeaMOpPTHU3WpaHaTa 4yacT Ha
3aMEHEHUTE KOMIIOHEHTH C€ H3IMCBa OT OajaHCcOBaTa CTOMHOCT Ha aKTUBUTE W CE IIPHU3HABA B
TEKyILUTE Pa3Xo1 3a IIepHo/ia Ha IIPEyCTPOMCTBOTO.

Obe3yenka Ha akmueu

banaHcoBUTE CTOMHOCTM Ha WMOTUTE, MAIIMHUTE W OOOPYIBAaHETO IOJICKAT Ha Mperjien 3a
00e3IIeHKa, KOraTo ca HaJMWIe CHhOUTHS WJIA NPOMEHH B OOCTOSATEICTBAaTa, KOUTO IIOKa3BaT, 4e
OanaHcoBaTa CTOMHOCT OM MOTJia Jla ¢ OTJIMYaBa TPAHO OT Bh3CTAHOBUMATA MM CTOMHOCT. AKO ca
HAJIMIIC TAKUBA MHUKATOPH, Y€ MPUOIU3UTEIIHO ONpeeiicHaTa Bh3CTAHOBUMA CTOWHOCT € IO-HHCKa
OT TaxHara OajaHcoOBa CTOMHOCT, TO IIOCJIEAHATA CE€ M3IKCBA 10 BH3CTAHOBHMATA CTOMHOCT Ha
aKTUBHUTE. Bb3cTaHOBUMATa CTOMHOCT HAa MMOTHTE, MAIMHUTE U OOOPYABAHETO € MO-BUCOKATa OT
JIBETE: CIPaBEIINBA CTOMHOCT 0€3 pa3xou 3a Mpojaxk0a WiTd CTOMHOCT B ynorpeba. 3a onpeaensHeTo
Ha CTOMHOCTTA MpH ynoTpeda Ha aKTUBUTE OBJCIIUTE MAPUYHU TMOTOLHU CE€ JUCKOHTUPAT JIO TSIXHATA
HACTOSIIA CTOWHOCT KaTo Ce MpHUiiara JUCKOHTOBA HOPMa TPEAX JAaHbBIHU, KOATO OTPa3siBa TEKYIIUTE
nasapHu YCJIOBHSI M OIICHKM Ha BpeMeBaTa CTOWHOCT Ha MapuUTe M PHCKOBETE, CHeNUGUYHHU 3a
ChOTBETHHUS aKTUB. 3aryOuTe OT OO0E3I[CHKa Ce OTYMTAT KbM crarusata “O0e3leHKa Ha HETEKYIIH
aKTHBH B OTYETA 3a BCeOOXBATHHMS H0X0 (B IMevyaadaTa wim 3arybara 3a meproa).

IHeuanou u 3a2you om npooaricoa

JbarorpaiiHuTe MaTepHalHd aKTHBU CE OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTo Ce
M3BAAT TPAHO OT ymoTpeda W He Ce 04akBaT OT TAX OBbACHIM CTOHAHCKU M3TOIM WM CE MPOAaaar.
[Newanbure wnu 3aryduTe OT NMpoAaXOW Ha OTAETHM aKTUBU OT rpymara Ha “UMOTH, MallHHU W
o0opyaBaHe” ce ompeaensT 4pe3 CPaBHIBAHETO Ha MPHUXOAMTE OT Mpojaxkbara M OajaHcoBaTa
CTOMHOCT Ha aKTHBa KbM JaTara Ha npojaxoara. Te ce mocousar HEeTHO, B “/pyru noxoxan/(3aryomn)
OT JeHHOCTTa, HETHO Ha JMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHMA 0XOJ (B medandaTta WiIH
3arybara 3a rmepuoja).
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HemaTtepuajHu aKTHBH

Hewmareprananre akTHBH ca NMPEACTaBEHW B WHAWBHIyaTHUS (PMHAHCOB OTYET MO CeOECTOMHOCT,
HaMaJICHA C HATpylaHaTa aMOPTHU3allusl M 3aryOuTe OT 00e3lieHKa. B TeXHUs ChbCTaB ca BKIIOUYCHH
JUIICH3UH 32 TI0J3BaHE Ha MPOTPAMHH MPOAYKTH WU €MHUCHOHHU KBOTH TI0 €BPOCXEMa 3a THPTOBHS C
EMUCHH U eANHULN PEAYyIIUPaHN EMICHH.

HpyxecTBoTO KiIacu(pUIMpa EMUCUOHHUTE KBOTH KaToO TEKYIIM, KOraTo OYaKBa Ja TW pealu3upa B
paMKHUTE Ha €JUH OTYETECH MEPUO U HETEKYIIIH — BCUYKU OCTaHAJIH.

B [lpyxecTBoTO ce mpuiara JWHEECH METOJ Ha aMOPTH3als Ha HEeMaTepUalTHUTE aKTUBH TPU
OTIpeICNiCH TOJIE3E€H KUBOT 5 TOJUHU, C U3KIIOUCHUE Ha HETEKYIIUTEC SMHCUOHHU KBOTH, KOUTO CE
OTIHCBAT MPH yIoTpedarTa uMm.

banancoBara cTOHHOCT Ha HEeMaTepUAIHUTE aKTUBM MOAJIEXKH Ha Hperie] 3a o0e3leHKa, Koraro ca
HaJIMLEe CHOUTHS, M MPOMEHH B OOCTOSATENCTBATa, KOUTO MOCOYBAT, 4e OanaHcoBaTa CTOMHOCT OU
MOIJIa JIa Ha/IBUIIIaBa Bb3CTAHOBUMATA UM CTOMHOCT. ToraBa o0e3leHKaTa ce BKIIOYBA KaTo Pa3xo[ B
OT4YeTa 3a BCeoOXBAaTHHS H0X0/I (B Mevandara Wi 3arydaTa 3a nepuosa).

Hemarepuannure akTuBM ce OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOSIHME, KOIAaTO CE U3BAAAT
TpaliHO OT ynoTtpeda u He ce 04akBaT OT TAX OBICILIM CTONAHCKHU U3rOAX WK ce npofanat. [leuanbure
WIN 3aryouTe OT NpoJaKOM Ha OTIACTHH aKTHBM OT TpylaTa Ha ‘‘HeMaTepHaTHUTE aKTHBH Ce
OIIPEAENAT 4Ype3 CPaBHIBAHETO HA MPUXOAUTE OT Mpoaaxbara M OalaHCOBaTa CTOMHOCT HAa aKTHBA
KBM JaTarta Ha nponaxoOara. Te ce mocouBaT HETHO, B “/Ipyru noxoaun/(3aryOu) oT AeHOCTTa, HETHO”
Ha JIMIeBaTa CTPaHa Ha OTYeTa 3a BCeOOXBATHU JJ0XO0 (B mevainbara win 3arybara 3a mepuo/a).

EBpocxema 3a THProBusi ¢ eMHCHM M eAMHULM PeAYHHPAHU eMUCUHH

[Tpu mBepBOHAYaNHO MPHUIOOMBAHE pa3NpenesieHUTe KBOTH 332 MApHUKOBU Ta3oBe OT HamumoHamHus
pPETUCTBD 3a THPrOBUSI C KBOTU 32 €MHCHM Ha TMAPHUKOBU ra3oBe IO TIOBOJ Ha TPETUS MEPHOA OT
EBpomneiickara cxema 3a Thprosusi ¢ emucun (ECTE), ce mpu3HaBaT KaTo HeMaTepHaIHU aKTHBH 110
HOMHWHAIHa CTOWHOCT (HyJieBa CTOMHOCT). 3aKyleHHTe KBOTH C€ NPU3HABAT MpPU 'BPBOHAYAIHO
npuaoOuBaHe 10 [[eHa Ha MPUI0OMBaHE M ce M3BBPINBA TAXHATA KIacH(UKAIMs KaTo TEKYIIH, WU
HETEKYILM B 3aBUCHMOCT OT HaMmepeHwusTa 3a m3noszBaHe. M30panuar ot pyxecTBOTO MOAXon 3a
nocjieqBama OLEHKa Ha HETEeKyIIWTe EMHCHOHHHM KBOTH € MOAETbT Ha celecToiHOCTTAa —
ceOecTOMHOCT HamajeHa ¢ HaTpynaHd 3aryOum ot oOesleHKa. TeKylluTe eMHCHOHHH KBOTH Ce
NpU3HAaBaT B pa3xoaurte (ceOecTOWHOCTTa Ha TOTOBATa MPOAYKIMSA) NPH OTIHMCBAHETO UM B PAMKHTE
Ha TeKylmMs oTdeTeH nepuon. [ombiaHurtenHo, JpyXecTBOTO mpHu3HaBa 3aIb/DKEHHE B OTUYETa 3a
(PMHAHCOBOTO CHCTOSHHE, KOTATO HUBOTO HAa EMICHUTE HA BPEJHHU Ta30BE 32 €/MH MEpUO/] HaBUILIABA
HUBOTO Ha pa3mpe/ieiieHuTe U HaJTMYHHU KBOTH. 33/bJDKEHUETO CE OIICHSBA I10 IIeHaTa Ha Mpu00rBaHe
Ha 3aKyIeHH KBOTH JI0 JOCTUTaHE HAa HUBOTO Ha Jbp)KaHUTE OT [pyKecTBOTO KBOTH M C€ MPEOLICHIBA
M0 TEKYIIY MMa3apHU IIeHW KbM JlaTaTa Ha OT4eTa 32 (PMHAHCOBOTO CHhCTOSIHUE 3a MPEBUILICHUETO HaJ
HAJIMYHUTE KBOTH, KaTO TPOMEHHUTE B pa3Mepa Ha 3aJb/DKEHHETO ce TpU3HAaBaT B OTYETa 3a
BCEOOXBATHHMS JT0XO]1 (B MeyasabaTa win 3arybara 3a meproa).

JpyxxecTBOTO mpmiiara MeToJ Ha H3MMCBaHE Ha KBOTWUTE 3a BpPEOHHM ra3oBe Ha 0a3a Ha peaiHo
MoTpeOeHN KBOTH 3a MEPHOAA.

HNHBecTHIIMM B IbIIEPHH IPYKeCTBA

JBIarocpoyHnTe WHBECTHIINHY, IPEACTABIIABAIIN yJacTHE B IBIIEPHH IPYKECTBA, Ca MPEJICTABEHH BHB
(MHAHCOBHS OTYET IO IIeHa Ha NpuaoOuBaHe (CeOECTOMHOCT), KOATO MpENCTaBIsiBa CIIpaBeIMBaTa
CTOWHOCT Ha BB3HArPAXKIACHHUETO, KOETO € TulaTeHO. VIHBeCTHIHMWTE B IBIIEPHHU OPYKECTBA HE Ce
ThpryBar Ha (pormoBu Oopcu. ToBa 00CTOSITEICTBO HE AaBa BH3MOXKHOCT Jja C€ OCUTYPAT KOTHPOBKH
Ha Ma3apHU LIEHW Ha aKTUBEH Ia3ap, KOMTO J1a M3pa3siBaT AOCTAaTbYHO JOCTOBEPHO CIIpaBEAIMBaTa
CTOMHOCT Ha Te3W akuuu. JombiIHUTENHO, ObaemoTo (YHKIMOHUPAHE HA YacT OT TE3U JPY)KECTBa €
CBBbP3aHO C OIPEAENIEHH HECUTYPHOCTH, 3a Jla Morar Ja ce€ IpaBAT JOCTaThbYHO pa3yMHU U
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

000CHOBaHU JBITOCPOYHU TIPEATNONIOKCHHS 32 HM3YHCISIBAHETO Ha CIpaBeAJMBaTa CTOMHOCT Ha
TEXHHUTE aKIUH! 4pe3 IPYTH OLIEHFYHHU METOIH.

B crotBercTBUe ¢ usnckBanusaTta Ha MC®DO 10 Konconuaupanu ¢uHaHCOBU OTYeTH JpyKecTBOTO
MpHUTEXaBa KOHTPOJ B APYTH MPEANPUATHS, aKO M CaMO aKO IMPUTEKaBa BCUYKH OT CICAHHTE:

- MPaBOMOIIHUSA B MPEANPUITUETO, B KOCTO € HHBECTUPAHO;

- UW3llaraHeé Ha WIM TMpaBa BHPXY MNPOMECHJIMBUTE IMPUXOIU OT HETOBOTO Yy4yacTue B
MPEINPHUATHETO, B KOETO € MHBECTHPAHO;

- BB3MOXHOCT Ja M3I0JI3Ba CBOUTE MPABOMOILUS B IPEIMPHUITHETO, B KOETO € HHBECTUPAHO, 32
Jla OKaXke BB3JCHCTBUE BHPXY pa3Mepa Ha BB3BPHIIAEMOCTTa HA HHBECTUTOPA.

Ha ocHoBara Ha ropernocodennTe Kputepuu Jpy>KecTBOTO € TpeleHNIIo, Y€ MpUTeKaBa KOHTPOJI BbB
BCHUYKH TMPEANIPHUATHS, KBJIETO MPUTEKaBa TUPEKTHO WM WHAMPEKTHO ToBede oT 50% OT KamwuTana c
MIpaBo Ha IJac.

[MputexxaBanute OoT J[py»KeCTBOTO WHBECTHIIMM B ABIICPHHU JPY)KECTBA TOJJICKAT Ha Mperiea 3a
obesnenka. I[lpu ycraHOBsABaHEe Ha YCIOBUS 3a OOE3IIEHKA, ChIaTa Cce OTpa3siBa B OTYETA 3a
BceoOxBaTHHS Joxo0J (B meuanbaTa Wid 3arybara 3a nepuojaa). PasMepsT Ha oO€3ICHKaTa OTYMTA
pasnmKaTa MeX/y IIeHaTa Ha MPUA0OMBaHE HA WHBECTUIIMUTE W pa3Mepa Ha ceraniHata CTOWHOCT Ha
OYaKBaHWTE OBJICINU MAPUYHHU MMOTOIH, TUCKOHTHPAHU KBbM Kpas Ha oTdeTHHs nepuoja. Obe3ieHkarta
ce otuMta KbM cratmara “OOe3lieHKa Ha HETEKYIId aKTHBM Ha JIMIIEBaTa CTpaHa Ha OTYETa 3a
BCCOOXBATHHMS T0XO/ (B mevyasbaTa win 3arybara 3a nepro/a).

[lpn moxynmka W mpofak0a Ha HMHBECTHLIUH B JBUICPHH JAPYKECTBA Ce€ TNpwiara ‘“‘marata Ha
CKJIIOUBaHE” Ha CAEJIKATa.

WuBecTnmuTe ce OTMHCBAT, KOTaTO CE€ MPEXBBPIAT MpaBaTa, KOWTO MPOWU3THYAT OT TAX HA JIPYTH
JIMIa TIPY HACTHIIBAHETO Ha NMPABHUTEC OCHOBAHUS 3a TOBAa M IO TO3M HAYMH Ce 3aryOBa KOHTpoOJa
BBPXY CTOMAHCKHTE W3roAW OT wuHBectunuute. Ilewanbara/(3arybara) oT mpogaxkbara wiH
JUKBUAALMATA UM CE€ MPENCTaBsS ChOTBETHO BbB “DrHaHCOBU mpuxoau” uiu “OUHAHCOBH pazxonu”
Ha OT4YeTa 3a BCeoOXBaTHUs 10X0/I (B IeyandaTa Wiy 3arydara 3a nepuoa).

NuBecTHMHM HA Pa3I0JIOKEHHE U 32 POAAXKOa

[IputexxaBanute ot JlpyX&ecTBOTO WHBECTUIIMH, MPEJCTABIISIBAIM aKUUK B JAPYTH JIPYKECTBa
(MaNIIMHCTBEHO y4YacTHe) ca OLEHEHW W TPEICTABEeHHM B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHE IIO
ce0eCTOMHOCT, Thil KaTO TEXHUTE aKIUW He ce ThPryBaT Ha aKTHUBEH Ma3ap, 3a TAX HAMa KOTHPOBKHU HA
Ma3apHu LIEHU Ha aKTUBEH Ia3ap, a NPeArnojoKeHUsATa 3a MPUIaraHeTo Ha alTePHATUBHU OLIEHBbYHU
METOM Ca CBBP3aHU C BHCOKM HECUTYPHOCTHM, 3a Ja CE€ JOCTHUTHE A0 JIOCTaTBhYHO HAAEKIHO
OIpEJIEIISTHE Ha CIpaBeJIMBaTa UM CTOMHOCT.

[IputexxaBaHWTe IICHHUW KHMXKA Ha Pa3IOJIOKEHHUE 3a Mpojiak0a ce MperjaexaaT KbM BCsKa Jara Ha
oryera 3a (DMHAHCOBOTO CHCTOSHHME M IPU YCTAHOBSIBAHE Ha YCIOBHs 3a OO€3IeHKa, ChIaTa ce
oTpassBa B OTYeTa 3a BCeoOXBaTHHS 10X0[ (B meuanbara wid 3arybarta 3a mepuona). Cymara Ha
nmpu3Hararta 3aryba OT o0e3lieHKa € paBHa Ha pa3liikara Mexay OallaHcoBaTa CTOWHOCT H
Bb3CTAaHOBHMATa CTOMHOCT HA MHBECTUIUATA.

Benuky moKynky M npoJaxOM Ha LIEHHW KHIDKA “‘Ha pasIoNIOKEHHE 3a MpojaaxOa” ce MpU3HaBaT Ha
JlataTa Ha ThPryBaHETO, T. €. JlaTaTa, Ha KOATO J[py>KecTBOTO ce aHraXKupa Ja 3aKyIl WIN IPOAaze
(UHAHCOBHUS aKTHB.
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

MarepuaJiHu 3anacu

MarepuaHUTE 3amach ca OICHEHH II0 IO-HUCKaTa OT: IIeHa Ha IpumobuBaHe (CeOSCTOMHOCT) M
HETHATa UM peaM3upyeMa CTOWHOCT.

Pasxonnre, KOWTO ce M3BBPIIBAT, 32 JIa TOBEAAT MaJeH MPOAYKT B HETOBOTO HACTOSAIIO CHCTOSIHHE U
MECTOHAXOXKJICHUE, CE BKJIFOUBAT B CEOECTOMHOCTTA (1ICHATa HAa TPUJO0UBAHE), KAKTO CJIC/IBA:

e CYpPOBHWHH M MaTepHaH B TOTOB BHJl - BCHYKH JOCTaBHH Pa3XO0J{, KOUTO BKJIIOYBAT MOKYITHA
1leHa, BHOCHH MHUTa W TaKCH, TPAHCIIOPTHH Pa3xOAW, HEBH3CTAHOBSEMH MAHBIHU U JPYTH
Pa3xo/u, KOUTO JOMPUHACST 32 MPUBEKIAHE HA MATEPUAIHUTE B TOTOB 34 TIXHOTO U3IOJI3BAHE
BHI;

e TOTOBA MPOIYKIUSA M HE3ABBPIICHO MPOU3BOICTBO - MMPEKUTE Pa3XOIH 32 MATEPHUAIH U TPYA U
CBOTBETCTBAIlAaTa YacT OT IIPOM3BOJICTBECHUTE HEIPEKU Pa3xoJu IIPU HOPMAIHO HATOBAapeH
KamalyuTeT Ha IPOM3BOJCTBEHUTE MOIIHOCTH, C H3KIIOUYCHHE HA aJIMHHHUCTPATUBHUTE
pa3xoau, KypcoBUTE Pa3INKH U Pa3XOANTE TI0 MPUBJIEUYEeHN (PMHAHCOBU PECYPCH.

BKJIIOYBAaHETO HAa TIOCTOSIHHUTE  OOIIONMPOW3BOJICTBEHHM pa3Xxold B  ceOecTOMHOCTTa  Ha
NPOM3BEKAAHATA IPOAYKLMS U 1Toay(hadpuKaTH ce W3BBPIIBA HA 0a3aTa HA HOPMATHUS KalaluTeT Ha
NPOM3BOACTBEHUTE MOIIHOCTH. M30panata ot [pyxecTBoTo 06a3a 3a pasmpeleseHHETO UM IO
MPOAYKTH € KOJTMYECTBOTO NMPOU3BEICHA MPOILYKIIHS.

IIpu ymotpebara (mpomaxbara) Ha MaTepHATHUTE 3allaCl C€ W3I0JI3Ba METOABT HA CPEIHO-
mpeTeryieHaTa 1eHa (ce0ecToMHOCT).

Hernara peanmsupyema CTOHHOCT MpECTaBIIsABA MPUOIU3UTEIHO ONpeeieHaTa MpoJjakHa IIeHa Ha
JAJICH aKTHB B HOPMAITHUS XOJ[ HA CTOIMAHCKAa JACWHOCT, HaMaJeHa C MPUOIU3UTEITHO OMpPEIeICHUTE
pa3xoad MO JIOBBPIIBAHETO B THPTOBCKM BHJ HAa TO3W aKTHB W MPHOIHM3UTEIHO OIPEICICHUTES
pa3xo/u 3a peaquzanus.

TbpProecky U IpPyru B3eMaHus

THproBeckuTe W APYrW B3eMaHHs C€ MPEACTaBIAT M OTYHTAT IO CIpaBeUIMBAa CTOWHOCT Ha 0Oasa
CTOMHOCTTa Ha OpWIHMHAJIHO WU3/ajeHara Qaktypa (ceOecToWHOCT), HamajeHa C pa3Mepa Ha
obe3rieHKara 3a HechOupaemMu cyMu. B cirydanTe Ha pa3cpodeHH IUIallaHus HaJl OOMYaiiHUS KPEAUTEH
CPOK, IIPY KOUTO HE € MPEABHUACHO JOIBIHUTEIHO IUIAlaHe Ha JINXBA WM JIMXBAaTa 3HAYUTEIHO Ce
pasnryaBa OT OOMYAHMS Ta3apeH JIMXBEH IPOIECHT, B3EMaHMATA CE OLEHSBAT ITbPBOHAYAIHO IO
TSAXHATA CIIPaBeJIMBa CTOMHOCT, a MOCIE/IBAIIIO — 110 AMOPTH3UpyeMa CTOMHOCT, Clle/1 MPHCaIaHe Ha
WHKOPIIOpUpaHaTa B TAXHATa HOMUHAIIHA CTOMHOCT JIMXBA, OINpeJielieHa 10 MeToJa Ha e(eKTHBHATA
muxsa (Ilpunoxenne Ne 2.25).

[Tpubnu3uTenHaTa OleHKa 3a 3aryOu OT CbMHHUTEIHH M HeChOMpaeMu B3eMaHUsI ce MPaBH, KOraTo 3a
ChOMpaeMOCTTa Ha IsUIaTa CyMa WM YacT OT Hesl ChIIECTBYBa BHCOKa HecurypHocT. HechOupaemuTre
B3€MaHM CE M3MKCBAT, KOraTo MPaBHUTE OCHOBAHUS 3a TOBa HACTHIAT. O0e31eHKaTa Ha B3EMaHHUATA
Ce HAYMCIIsABa 4Ype3 ChOTBETHA KOPECIOH/IEHTHA KOPEKTHBHA CMETKa 32 BCEKH BHJ B3eMaHE KbM
cratusita “OO0e3leHKa Ha aKTUBW Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHHS J0XOJ (B
nevanbara wim 3arybara 3a nepuosa). Korato 1ageHo ThproBcko B3eMaHe ce MPELEeHH KaTo HAIbJIHO
HechOMpaeMo, TO ce N3MKCBA 32 CMETKa Ha KOPEKTUBA.

Ilapuynu cpencTBa M NAPHYHHU €KBUBAJIEHTH
[TapuunuTe cpeAcTBa M MAPUIHUTE EKBUBAJICHTH BKIIIOYBAT KACOBUTE HAJTMYHOCTH, pa3IlialaTeIHUTe

CMETKH M KpPaTKOCPOYHUTE JCMO3UTH B OaHKH, YMHTO OpPUTMHAIEH MaTypHTeT € 10 3 Mecela
(ITpunosxxenne Ne 2.25).
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2.15.

2.16.

2.17.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

3a OCJIMTE Ha U3TOTBAHCTO HA OTYCTA 3a MAPUYHUTC IOTOLIU:

o MapUYHUTE TOCTHIUICHUS OT KIHUCHTH W TApUYHUTE I[UIAaHUS KbM JIOCTABUHUIM Ca
npencraBeHu OpyTHO, ¢ BkitoueH JJIC (20%);

o JUXBUTE TIO TMOJMYYCHU KPEIAHMTH 3a OOOPOTHH CPEJICTBA Ca BKIFOUCHH KATO IUIAIIAaHE 3a
orepaTHBHA JCHHOCT;

o JIUXBUTE MO IOJYYCHW WHBECTUIIMOHHU KpeOUTH (OTYETEHW M KaTO TEKYIl pa3xoi u

KalUTAIM3UPAaHU B OTTOBAPSIIM HA YCIOBUSATA aKTHBH) Ca BKJIIOYCHM KaTO IUIAIAHE 3a
(hrHaHCOBATA ICHHOCT;

o MUTAIAHUATA, CBBP3aHH C H3TPAKIAHETO HA AKTHUBM MO CTOMAHCKH HA4YMH (B T.4. KbM
JOCTABYHIIM U TIEPCOHANA) ca BKITFOUCHH KATO TUIAIAHKS 32 HHBECTHIIMOHHA JISHHOCT;

o MUTAIaHUATA 32 TIOKYNKAa Ha EMHCHOHHU KBOTH, KJIaCH(HUIIMPAHU KATO TEKYIIH Ca BKIIOYCHU
KaTo TUTAIIaHe 3a OMePaTUBHA ASHHOCT (TUTAIIaHUs HA TOCTABUUIIH);

o TpaliHO OJIOKMpAHWTE MAPHUYHKM CPEICTBA HE Ca TPETUPAHH KATO MapHYHH CPEICTBA U HE Ca
BKJTIIOUCHH B OTUETA 3@ MAPUIHUTE MTOTOIIH;

o MONYYCHOTO (MHAHCUpPAHE 3a EJICKTPOCHEPTHUs, CBBP3aHO C pPa3XOIUTe 32 CHEPrusi OT

BBH300HOBSEMH M3TOYHHIIM € BKJIIOYEHO B HAPUUHHUTE TOTOLH OT (PMHAHCOBA AEHHOCT.
THProBeky U IPYru 3axbJIKeHHUs

THpProBeckuTe W APYIHd 3aABJDKCHUS CE€ OTYMTAT 110 CHpPABEAMBa CTOMHOCT Ha 0a3a CTOMHOCTTa Ha
opurnHanHuTe QakTypu (IeHa Ha TpUA0OMBaHE), KOATO ce MpHUeMa 3a ClpaBeIiBaTa CTOWHOCT Ha
caenkara ¥ me Oblae M3IUlaTeHa B ObJelle Cpelly MONIydYeHWTe akTHBU M ycinyru. B ciyuaute Ha
pasCcpoUYeHHU IUIALAaHKuA HaJ OOWYalHUsS KPEOUTEH CPOK, MPH KOUTO HE € MPEABUICHO IOIBIHUTEIHO
TUTalIaHe Ha JIMXBa WM JMXBaTa 3HAYMTEHO CE pazinyaBa OT OOWYaliHUs Ma3apeH JIMXBEH MPOLCHT,
3aIBJDKEHUSITA Ce OLEHSIBAT MMbPBOHAYAIIHO IO TAXHATa CIpPaBeUIMBAa CTOWHOCT, a MOCJEABAII0 — I10
aMOpTU3UpyeMa CTOHHOCT, Clie/ MpUCHaJaHe Ha MHKOPIOpHpaHaTa B TAXHAaTa HOMUHAIHA CTOWHOCT
JIMXBa, OTIpeieicHa 1o MeTo/ia Ha edekTuBHaTa uxBa (IIpunoxenne Ne 2.25).

JINXBOHOCHU 3aeMH M APYIU NpHBJIeYeHH GUHAHCOBH pecypcH

Benukn 3aemMu  (TipefiocTaBeHH W TOJNYYEHHM) W JPYrd TpUBJICYEHH (MHAHCOBH pECypcH ca
HPE/ICTaBEHH M0 ce0ECTOMHOCT (HOMHHAIIHA CyMa), KOSTO c€ NMpUeMa 3a CIIPaBe/IMBa CTOMHOCT Ha
HOJIY4EHOTO IO CAeJKara, HETHO OT NPEKHTe Pa3XxodH, CBBP3aHU C TE3W 3a€MH W HPUBICUCHU
pecypcu. Cienl mbpBOHAYATHOTO MTPU3HABAHE, JINXBOHOCHHUTE 3a€MH U JIPYTH TPUBIIEYEHU PECYPCH, ca
HOCJIE/IBAIIO0 OIIEHEHU IO aMOPTU3HpyeMa CTOHHOCT, ONpE/AeNeHa upe3 MpuIaraHe Ha MeToja Ha
e(eKTUBHATA JHMXBAa. AMOPTH3HpYyeMaTa CTOMHOCT € HM3YMCICHa KaTo Ca B3€TH NPEIBHUJl BCHYKH
BHUIOBC TaKCH, KOMUCHUOHHU W JPYTU Pa3xoJy, BKJI. AUCKOHT WX IMMPEMUA, aCOLIMUPAaHU C TE3U 3aCMU.
[TeuanOute u 3aryOuTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHHS JJOXO/ (B Medanbara wim 3arybara 3a
nepruojaa) Kato (pUHAHCOBU MPHUXOAM HWIIM PAa3XOId Mpe3 IMepHoja Ha aMOPTH3alHs HIM KOrarto
3aIBJDKCHUSTA C€ OTIHUILAT WM PEAyUpaT.

JIMXBOHOCHUTE 3a€MU H JPYTH MPelOoCTaBeHH (PMHAHCOBH PECypCH ce KIacU(pHUIMPAT KaTo TEKYIIH,
OCBEH 32 4acTTa OT TsX, 3a KOATO J[py>kecTBOTO MMa 0e3yCIOBHO MPABO J1a Ypeau 3abJDKCHUETO CH B
cpok Haj 12 Mecena oT JaraTa Ha oTueTa 3a puHAHCOBOTO cheTosiHue ([Ipumoskenue Ne 2.25).
Pa3zxonm no 3aemn

Pa3x0111/1Te o 3a€MH, KOHUTO IPAKO CE€ OTHACAT KbM HpI/I,ZIOGI/IBaHeTO, CTPOUTECIICTBOTO WA
MPOM3BOJCTBOTO Ha OTTOBApSILl HA YCIOBHUATA aKTUB (KBaTH(UIIMPAH aKTHB), CE KaUTAIU3UPAT KaTo

YacT OT CTOMHOCTTA HA TO3U aKTUB.

OtroBapsii Ha YCIOBHsTAa aKTUB (KBUIM(HUIMPAH aKTUB), ChIiacHO wu3uckBanusta Ha MCC 23
Pasxoou no 3aemu e akTHB, KOWTO HENPEMEHHO M3HCKBA 3HAYUTENICH MEPUO] OT BpeMe, 3a Ja CTaHe
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2.18.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

TOTOB 3a Ipe/IBIKAaHaTa My ynotpe0a win npoaaxoa. 3a [IpyxecTBoTo To3u nepuoj e 12 mecerna.

PaSMCp"bT Ha pasxoguTe II0 3a€MHM, KOUTO MOrar ga C€ KalluTaJlu3upar B CTOMHOCTTAa Ha €IUH
OTTOBApAIl Ha YCJIOBUATA aKTHUB, C€ OIIPEACIIA 4YPE3 KOG(bHHHeHT Ha KalluTaJIu3alus. KOCq)I/IHI/ICHT’bT
Ha KanmuTalnu3anusa € CpEAHOIIPETErTICHATa BEJIMYMHA Ha pa3XoauTe 110 3a€MH, OTHECEHU KbM 3aC€CMUTEC
Ha I[p}I)X(CCTBOTO, KOHUTO Ca HEIOoraCcCHu Ipe3 nepuoaa, € HM3KIIOYCHUEC Ha 3aCMHUTE, U3BBPIICHU
CIienyaiHO C Il HpI/IHO6I/IBaHC Ha ¢JUH OTroBaps Il Ha YCJIIOBUATA aKTHB.

KanHTa,anpaHeTo Ha pasxoguTe IO 3a€MHU KAaTO 4YacCT OT CTOMHOCTTa Ha CIUH OTTOBapsill Ha
YCJI0BUATA aKTUB 3aI104Ba, KOraTo €a U3IMbJIHECHU CICIHUTE YCIOBUS:

®  H3BBPIIBAT CE€ Pa3XOJUTE 3a aKTHBA,
®  M3BBPIIBAT CE€ PA3XOJUTE I10 3a€MU; U

® B XOJ ca JICHHOCTH, KOUTO ca HEOOXOJMMH 32 MOJIOTBSIHE HAa aKTUBA 33 TPEIBIIKIaHATA MY
yrnoTrpeba miu mpoaaxoa.

Pasxomure mo enun OTroBapsIl Ha YCJIOBUATA aKTHUB BKJIOYBAT CaMO TE€3U pasxodu, KOUTO Ca JOBEIIN
[0 IUTalaHus Ha NapruiHu CPEeACTBa, NPEXBBPJIIHUA HAa APYI'd aKTUBU WKW ITOEMAaHE Ha JIMXBOHOCHU
3a1BbJKCHUA.

PaSXO,I[I/ITe IO 3a€MH C€ HaMaJIABaT C BCAKAKBU IOJYUYCHM IUIAlIaHUA WA IOJIYUYCHU HAp€HUS BBHB
BpBb3Ka C aKTHBA. Pa3XOI[I/IT6 II0 3a€MH C€ HaMasiIBaT M C BCAKAKBbB HHBCCTHUIIMOHCH J0XOJ OT
BPEMCHHOTO MHBECTUPAHE HA CPCACTBATA OT TC3U 3aCMU.

Kanuranuszamusra Ha pa3xoAuTe ce NPEYCTAHOBSBA, KOTaro ca NPHUKIIOYEHH BCHYKH JICHHOCTH,
HeO6XO[II/IMI/I 3a MOATOTBAHETO Ha OTTOBapAllMdsA Ha YCIOBHATAa AKTUB 3a HNPCABMKXIAHOTO MY
M3IIOJI3BAHE WITH MTPOJak0a.

JIn3uHr

QDunancoe nuzune
Jluzunzonomyuamen

OUHAHCOBUSAT JIM3UHT, IPU KOWTO ce TpaHchepupa KbM J[pyKecTBOTO ChIIECTBEHATA YACT OT BCHUKU
PHCKOBE U CTOIAHCKH TOJI3H, IPOU3THYAILM OT COOCTBEHOCTTA BHPXY aKTHUBA 0[] (JMHAHCOB JIN3UHT,
ce KaluTalu3upa B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHME Ha JM3HMHIONOIYdYaTessl, KaTo ce MpeiCTaBs
KaTo MMOTH, MAIIMHU W 000py/IBaHE MOl JIM3UHT IO MO-HHUCKATa OT TSXHATa CIpaBeANBa CTOMHOCT
KbM JlaTaTa Ha NpuA0OMBaHE WM HACTOALIATA CTOMHOCT HA MHUHMMAJIHUTE JIM3WHTOBH IUIALIAHUS.
JIM3MHTrOBUTE IUIAIIAHUS CHABPXKAT B ONPEAETICHO ChOTHOLIEHHE (MHAHCOBUS paszxoi (IMxBara) U
Ipunajamara ce yacT OT JU3UHIOBOTO 3a]bJLKEeHUE (IJIaBHUIIA), TaKa Y€ Ja C€ [IOCTUTHE IOCTOSIHEH
JUXBEH IPOLEHT 3a OCTaBalllaTa HEM3IUIATEHa 4YacT OT IVIABHMIATA MO JIM3UHTOBOTO 3aIbJDKCHHE.
JluxBeHHTE pa3xoaM ce BKIIOUBAT B OTYETa 3a BCEOOXBATHHUS A0X0A (B medandara wiM 3arydara 3a
HepHoIa).

OUHAHCOBUAT JHM3MHI NMOpPaXJa aMOPTHU3ALMOHEH pPa3Xxoll 3a aMOPTH3HPYEMHUTE aKTHBH, KAaKTO H
(MHAHCOB pa3Xxol 3a BCEKM OTYETEH NEepHOA. AMOPTHU3ALMOHHATA MOJIWTHUKA IO OTHOLICHHWE Ha
aMOpPTH3UPYEMHUTE HaeTH aKTHUBH € cbhoOpazeHa C Ta3W 1O OTHOIIEHHE Ha COOCTBEHHUTE
aMOPTU3UPYEMH AaKTHUBH. AKO HE CBIIECTBYBa JOCTaTh4YHA CTEIEH Ha CUTYPHOCT, Y€ COOCTBEHOCTTa
e ObJe npuaoduTa 10 Kpas Ha CpoKa Ha JIM3MHIOBUS JOTOBODP, aKTUBBT CE€ aMOPTHU3MpA IMpe3 IO0-
KpaTKHs OT /IBaTa CpoKa — CpPOKa Ha JIM3UHTOBHS JOTOBOD WJIH MTOJIE3HHUS )KUBOT Ha aKTHBA.
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2.19.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

Onepamueen JIU3UHZ

HI/ISI/IHF, Ipu KOMTO HaeMOIATEIIsT npoab/DKaBa Ja IIPpUTEXaBa ChIIECTBEHATA YacT OT BCHUYKH
PUCKOBE MW CTOMNAHCKH HU3roau OT CcOOCTBEHOCTTA BbpXY HdaACHHA AaKTHUB CC Knacn(bnunpa Karto
OIICPaTUBECH JIU3WHT .

[InamanusTa BHB Bpb3Ka C OINEPATHBHUS JIM3MHT C€ MpPH3HABAT KAaTO pa3Xxou B OTYETa 3a
BceoOXBaTHHS J0X0 (B meyanbaTa win 3arydara 3a meprojia) Ha 0asa JIMHEeeH METO 3a Ieproaa Ha
JM3MHTA.

[IpuxomsT OT HaeMH OT ONEpaTHBEH IM3WHT c€ IpH3HaBa Ha Oa3ara Ha JHWHEHHUS METO] B
MPOABIDKEHNE Ha CPOKA Ha CHOTBETHHS JIM3WHT B OTYETA 3a BCEOOXBATHHS NTOXO[ (B medandaTa Wiu
3arybara 3a mepuoja). [IbpBOHAYATHO HANpaBEHHUTE MPEKU Pa3sXxOad BbB BPB3Ka C JOTOBApSHETO U
YpeXTaHeTO Ha ONEepaTUBHUS JIN3HUHT, Ce T00aBIT KbM OajaHCcOBaTa CTOMHOCT Ha OTIAJCHUTE aKTHBU
U ce MpU3HaBaT Ha 06a3ara Ha TMHEHHUS METO]] B IPOIBIDKEHIE HA CPOKA Ha JIM3MHTA.

Jloxoau 3a mepconasia

TpynoBure W OCUTYpUTEIHH OTHOLICHHS C PAOOTHHLIWUTE U CIYXUTeIuTe Ha JIpyXKecTBOTO ce
OcHOBaBaT Ha pasnopenbute Ha Kozexkca Ha TpyZa M Ha pasmopenOuTe Ha [EHCTBAILOTO
OCHUTYpPHUTEITHO 3aKOHOIaTeNICTBO B bharapus.

Kpamxkocpounu 0oxoou

Kpatkocpounute moxoau 3a HepcoHana moj (opmara Ha Bb3HArpaxJICHUs, OOHYCH U COLUAIHU
JOIUTAIaHUs M IPUIOOMBKH (M3MCKYyeMH B paMKUTe Ha 12 Mecema ciie Kpas Ha MepHoja, B KOHTO
MEPCOHAIBT € IMOJOXKWI TPYO 3a TAX WKW € HU3IBIHUII HCO6XOI[I/IMI/ITG YCJ'IOBI/ISI) CC IpU3HAaBaT KaTo
pas3xoj B oT4eTa 3a BceoOXBaTHU 10X0/] (B MevandaTa WM 3arydata 3a meproia) B Mepuoia, B KOUTO
€ TIOJIOKeH TPYIBT 3a TAX WM Ca W3MBIHEHH M3MCKBAHUATA 33 TAXHOTO MOJTyYaBaHE, M KaTo TEKYIIO
3abIDKeHUE (CIIe]] MPHUCTIaaHe HAa BCHYKHY IUIATEHH Bede CyMH U TTOJIarallly ce YAPBKKH) B pa3Mep Ha
HEIMCKOHTUpaHaTa UM cyMma. bmkumure oT [pyKecTBOTO BHOCKM MO CONMAIHOTO W 3APaBHO
OCHUTypsIBaHE C€ IMPU3HABAT KaTO TEKYI Pa3X0J M 3abDKCHUE B HEMCKOHTHPAH pa3Mep, 3a¢THO U B
HIepHro/ia Ha HAYMCIICHUE Ha ChOTBETHUTE JIOXO/H, C KOUTO TE Ca CBBbP3aHU.

KbM natata Ha rogumiaus GUHAHCOB OoT4YeT J[pYyKECTBOTO MpaBU OIIEHKA HAa CyMaTa Ha OYaKBaHHTE
Pasxoau MO HATPYNBALIUTE CE KOMIEHCHUPYEMH OTIIYCKH, KOSITO C€ OYakBa Ja Obje M3IUIaTeHa KaTo
pe3yaTaT OT HEHM3NOJI3BAaHOTO TPaBO HAa HaTpymaH OTIYCK. B oIeHkata ce BKIIOYBAaT
npubau3UTeNHaTa [IPEeLeHKa 33 Pa3XoAUTe 3a caMUTe Bb3HArpaKJCHUsS M Pa3XOAMTE 33 BHOCKU IO
3aIBJDKUTENTHOTO OOIIECTBEHO M 3APABHO OCUTYpSIBAHE, KOMTO pabOTOAATENSAT IBIDKH BBPXY TE3U
CyMH.

Jwazocpounu 00xo00u npu neHcuoHupane

Inanose ¢ oeghunupanu 6Hocku

OcCHOBHO 3aibDKeHHEe Ha JIpyXKecTBOTO B KayecTBOTO My Ha paboTogaTenn € Ja H3BBpPIIBA
3aIBJDKUTENTHO OCUTYpsIBaHE Ha HaeTHs mepcoHai 3a Goun “IleHcun”, NOMBIHUTETHO 338 IbJKUTEITHO
neHcronHo ocurypsBane (A3I[10), doung “O6mo 3abonsBane u MaiumHcTBO” (O3M), doHA
“bespaboruria”, ¢oung “Tpymosa 3iomnoiyka u mupodecuonanna oOonect” (T3IIB) u 3apaBHO
ocurypsiBaHe. Pasmepure Ha OCUT'YpHUTEIIHUTE BHOCKH CE€ YTBBP)KIABaT ChC 3aKOHA 3a OrOJKeTa Ha
OO u 3akona 3a Gromkera Ha H30K 3a cporBeTHata roguna. BHockuTe ce pasnpeaesisT Mexay
paboromaTenss W OCHTYPEHOTO JIHMIIE B CHOTBETCTBHE ¢ TpaBmiata oT Kojekca 3a coluaiiHo
ocurypsiane (KCO) B chotHomenue 60:40 (2016 r.: 60:40).
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

Te3n ocuUrypuTeTHH TEHCHOHHHW IUIaHOBE, MpHJIaraHu OT JPYKECTBOTO B KayecTBOTO My Ha
paboronaTen, ce OCHOBaBAaT Ha OBJIrapCKOTO 3aKOHONATEINICTBO, Ca IJIAHOBE C JIeUHUPAHU BHOCKH.
[Ipu Te3m mraHoBe pPabOTOAATENAT IUIAlAa MECEYHO OIpeJelicHH BHOCKH B JIbpXKaBHUTE (DOHI
“Ilencun”, ¢oua “O3M”, ¢oun “bespabornua”, ¢onx “T3IIB”, kKakTO W B YHHBEpPCATHH H
npodecHoHaTHN TEHCHOHHN (POHIOBE - Ha 0a3a (PUKCHpPaAHHU I10 3aKOH MPOIICHTH W HIMa MPaBHO WIH
KOHCTPYKTHBHO 3aJIbJDKCHUE Ja JIoIuIaia BbB (oHIoBeTe OBJEIIM BHOCKH B CIIy4auTe, KOTaTto Te
HSIMAT JOCTaThYHO CpEACTBA Ja M3IUIATAT Ha CHOTBETHHUTE IUIA 3apa0OTEHHUTE OT TAX CYMH 3a
nepuoja Ha TPYAOBUS UM CTaX. AHAJIOTHYHU Ca W 3aIbJDKEHHATA MO OTHOIIEHHE Ha 3IPaBHOTO
OCUTYpsIBaHE.

KM JlpyxecTBOTO HsIMA Ch3AaJCH U PYHKIIMOHHUPAILL] YaCTEH TOOPOBOJICH OCUTYPHUTEICH (HOH.

Jemxumure ot [lpyKecTBOTO BHOCKH I10 TUIAHOBETE ¢ Ie(UHUPAHN BHOCKH 32 COLMATHOTO U 3APABHO
OCUTYpsIBaHE ce MPHU3HABAT KaTO TEKYI pa3Xoj B OoT4eTa 3a BCEOOXBAaTHHA A0XO[ (B medandara MiIu
3arybata), ocBeH ako najgeH MC®DO He W3uCKBa Ta3u CyMa Jia ce KaluTaln3upa B cebecTOMHOCTTa Ha
OIpesesieH aKTHB, M KaTO TEKYIIO 3aJb/DKCHHE B HEIUCKOHTHpAH pasMep, 3aeJHO M B IEpHoJa Ha
mojiarane Ha Tpyda XU Ha HAYUCJICHUETO HAa CHOTBCTHUTC JOXOAW HA HACTUTC JIMIld, C KOUTO OOXOIU
BHOCKHTE Ca CBbP3aHH.

Inanose ¢ degpunupanu 0oxoou

Cerimacio Komekca Ha Tpyma JlpyKecTBOTO B KadeCTBOTO My Ha paboromaren B bbwirapus e
3aIBJDKEHO Jja W3IUIAIIA Ha IEpCOHAala IIPU HACThIIBAaHE HA IEHCHOHHA Bb3pacT 00e3IIeTeHHE, KOETO B
3aBUCHMOCT OT TPYAOBHsI CTaX B MPEANPHUATHETO MOXKE Ja Bapupa Mexnay 2 u 6 OpyTHuH paboTHU
3amyaTv KbM JlaTaTa Ha IpekpaTsBaHe Ha TPYIOBOTO MpaBooTHOIIeHHE. [Io cBouTe XapakTepuCTHKH
TE€3U CXEMH IpeACTaBIIsABAaT He()OHIUPAHHU IIAHOBE ¢ AehUHUPAHH JOXOIU.

N3uncienneTo Ha pa3mMepa Ha TE3U 3abJDKCHUS Hajlara y4acTHETO Ha KBATU(HUIIMPAHHU aKTIOCPH, 3a
Jla MOXKE J1a Ce€ OIpeNeNd TAXHATa CeraliHa CTOMHOCT KbM JaTara Ha OTYeTa, MO0 KOSTO Te ce
MIPEJICTaBAT B OTYETa 32 (PHHAHCOBOTO CHCTOSIHUE, @ PECTIEKTHBHO N3MEHEHUETO B CTOHHOCTTA UM - B
oT4eTa 3a BceoOXBaTHHS J0XO0]I KaTo:

a) pasxoJUTe 3a TEKYIl U MHHAI CTaX, Pa3XOJHTE 3a JIMXBA U ePEKTHTE OT ChKpallleHHATa MU
YpeKaaHuATa CC IMpU3HaBaT BEJHara, B repuoja, B KOMTO BB3HHUKHAT, U CC MNPCIACTABAT B TCKyllaTa
nevanba uim 3ary0a, 1o cTaTHsl ,,pa3xou 3a nepcoHan’’;

0) edexTuTe OT MOCIEABANIMTE OLEHKH Ha 3aJbJDKCHHUSTA, KOUTO MO CHIIECTBO MPEACTABIISBAT
aKTIOEPCKU Ie4anOu ¥ 3aryOW ce IpH3HaBaT BeJHAara, B IEpPHOJa, B KONTO BB3HUKHAT, U Ce
NPEACTaBAT KbM JPYTUTE€ KOMIOHEHTH HA BCEOOXBATHHS J0XO[, N0 CTATHS ,,IIOCIEABALIN OLEHKH Ha
NCHCUOHHHU IIaHOBE C JeUHUPAHU AOXOIU~ . AKTIOEPCKUTE MevaiOu M 3ary0M Npou3THYaT OT
MIPOMEHH B aKTIOEPCKUTE MPEATION0KEHNS U OUTA.

KbM naTata Ha Bceku roauineH GUHaAHCOB OTYET, pyKecTBOTO Ha3HAYaBa CEPTU(UIIMPAHH AKTIOEPH,
KOMTO HW3JaBaT JOKJIaJ C TEXHUTE H3YMCIECHHUS OTHOCHO ABJITOCPOUYHUTE MM 3aTBJDKEHHS KbM
nepcoHasna 3a OOE3IIeTeHUs] NpU TNEHCHOHWpaHe. 3a I[enTa Te IpujaraT KpPeaIuTHHS METOJ Ha
nporHo3uute eauHuiy. CeramHaTa CTOWHOCT Ha 3aIb/DKEHHETO IO Je(pUHUpAaHUTE IOXOOU Ce
M3YHCIISIBA Ype3 AUCKOHTHPaHE Ha ObJCIINTE NapUUHU MOTOIH, KOUTO C€ OYaKBa Ja ObAaT U3IJIaTeHU
B paMKUTEe Ha MaTypHTeTa Ha TOBa 3aJbJDKEHHE M NPH HM3MOJI3BAHETO HA JINXBEHHTE PaBHHINA HA
JBbP)KaBHU JBJITOCPOYHH OOJIUraiy ¢ NoJ00€H CPOK, KOTUpaHH B bbarapus, Kb1eTo GyHKINOHUPA U
CaMoTO JIPYXKECTBO.
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2.20.

2.21.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

Joxoou npu nanyckane

HpyxecTBOTO Tpr3HABa 3abJHDKCHHUS KbM TepCOHAa MO JOXOIW IPH HAIyCKaHe Mpear HaCThIIBaHEe
Ha TICHCUOHHA BB3PACT, KOTaTo € JEMOHCTPUPAaH OOBbp3BAIll aHTAKUMEHT, Ha 0a3a aHOHCUPAH IUIaH,
Jla ce MPEeKpaTH TPYAOBUAT IOTOBOP ChC CHOTBETHUTE JHIIA 0e3 J1a WMa BH3MOXKHOCT Ja C€ OTMEHH,
WIH TIpu (POPMAaTHOTO W3/IaBaHe Ha JOKYMEHTHTE 3a JOOPOBOIHO HamyckaHe. J[oxonu nmpy HamycKkaHe,
TUTATUMU TIOBeYEe OT 12 Mecera, ce JUCKOHTUPAT M MPEJCTABAT B OTYETA 3a (PMHAHCOBOTO CHCTOSHUE
10 TSIXHATAa cerallHa CTOMHOCT.

AKIMOHEPEH KANMTAJ M pe3epBH

Heoxum AJ] e akummoHepHO APYKECTBO W € 3aqbJDKEHO Jla PETHCTpHpa B THPrOBCKHA PETHUCTHP
ompezieNieH pa3Mep Ha aKIMOHEepPeH KaIluTall, KOMTO Ja CIyXHU KaTo oOe3leueHrne Ha B3eMaHUATa Ha
Kpenutopute Ha JpyXKecTBOTO. AKIIMOHEPUTE OTTOBApSAT 3a 3aIbDKCHUATa HA Jpy>KecTBOTO 10
pa3Mepa Ha CBOETO aKIMOHEPHO yJacTHe B KalHWTaja M MOTAT Ja MpeTeHAWpaT BpbhIIaHe Ha TOBA
ydacTHe caMO B MPOU3BOJICTBO MO JIMKBUAANNS WIH HECHCTOSITETHOCT.

JpyxkecTBOTO OTYMTAa OCHOBHHSA CH AaKLHMOHEPEH KamuTal [0 HOMHHAJIHA CTOMHOCT Ha
peructpupanuTe B ThProBCKUs peruCThP aKIHN.

ChrioacHo M3UCKBaHMATA Ha THProBckHs 3aKoH M YcTaBa, JpyKecTBOTO € ANBXKHO Ja dopMmupa U
¢doun PezepBeH (3aKOHOBH pe3epBH), KaTO U3TOYHUIM Ha (OHIA MOTAaT A3 ObIAT:

e Haii-MaJKoO eJHa JieceTa OT medandara, KOsTO ce OT/ENd, JJOKAaTO CpelcTBaTa BbB (oHMAa
JIOCTUTHAT €iHa JIeceTa 4acT OT KaluTalla WM [10-ToJsIMa 4acT, IPEeBUICHA B Y CTaBa;
e  JIpyrd U3TOYHUIIM, IPEABUICHH 110 pemieHre Ha OOM0TO ChOpaHie Ha aKIIMOHEPUTE.

CpencrtBara oT ¢oHIAa MOTAT Ja Ce M3IMOI3BAT caMo 3a MOKPHBaHE Ha TOAMITHATA 3aryda u Ha 3aryon
OT mpenxoHu roauan. Korato cpencreara BbB ()OH/AA TOCTHUTHAT ONPEICICHUS B Y CTaBa MUHUMAJICH
pas3mMep, cpeacTBaTa Hajl Ta3u cyMa Morar jAa ObJaT M3M0JI3BaHHU 3a yBeINYaBaHEe Ha KaluTaja.

OOpaTHO M3KYNEHUTE COOCTBEHHM aKLUM Ca MPEICTABCHH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE IIO
cebecToitHOCT (IleHa Ha MPHIOOMBaHE) Karo ¢ OpyTHaTa IIeHAa Ha OOpaTHO M3KYIEHUTE aKIUU ¢
HamaJieH coOCTBeHMAT KamuTanl Ha J[lpyxkectBoto. [lewanbute mnm 3aryoumre OT mpojaxbara Ha
00paTHO W3KYNEHH COOCTBEHM AaKLMW C€ MPEICTaBAT OUPEKTHO B COOCTBEHHs KamHUTal Ha
HpyxectBoTo B KOoMrIoHeHTa “Hepasnpenenena nevanba”.

KoMmoneHT oT mnpewsumcieHHe Ha 3aJb/DKCHHE KbM IepCOHANa TpHU TEHCHOHWpaHe (TUIaH C
nedUHUpaHU TOXO0/M) € (POpMHUpaH OT TOCIEIBAIINTE OIICHKH Ha 3aIbJDKEHUATA KbM IepCcoHala MPH
MIEHCUOHUPAHE, KOUTO TI0 ChIIECTBO MPEACTAB/ISBAT aKTIOSPCKHU I1eYaiOn U 3ary0u KaTo ce Mpu3HaBat
Be/HAara, B IIepHOJIa, B KOWTO BBH3HUKHAT, W CE€ TNPEICTABIT KbM JPYTUTE KOMIIOHEHTH Ha
BCEOOXBATHHS JIOXOJ, IO CTaTUs ,,[IOCTENBAIY OIIEHKH Ha IEHCHOHHW IUTAHOBE C AeQUHHpAHH
goxonu’’.

Janbum BbpXy nevyasnadara

Texywume Oanvyu BbpXy HedyanbaTa ca ONpe/eNeHH B ChOTBETCTBHE C U3HCKBAHUATA HA OBITapcKOTO
JAHBUYHO 3aKOHOAATEICTBO — 3aKOHA 3a KOPHOPATHBHOTO IIOJOXOAHO oOsarane. HommHanHaTa
nanbuHa craBka 3a 2017 e 10% (2016: 10%).

Omcpouenume Odanvyu BHPXY TedamdaTa ce ONpEeAesaT Upe3 IprilaraHe Ha OaJaHCOBUS METOX 3a
oTpesieNiTHE Ha 3aJIbJDKCHHETO, 32 BCHUKM BPEMEHHHU pa3lIMKA KbM JiaTaTa Ha (DMHAHCOBHS OTYET,
KOUTO CBIIECTBYBAT MEX/y OaTaHCOBUTE CTOWHOCTH W JaHBYHHUTE OCHOBH Ha OT/ACITHHUTE aKTHBH H
IIaCHuBU.
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2.22.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

OTCcpoYeHUTE JaHBPYHH TIACUBH C€ TPU3HABAT 3a BCUYKH OO0JaracMu BPEMEHHU pPa3jIMKH, C
W3KIIFOYECHUE HAa TE3W, NOPOJAWIH Ce OT NMPU3HABAHETO HA aKTHB WM MACHB, KOWTO KbM JaraTa Ha
CTOTIAaHCKATa OTepalys He € TIOBIUSUII BhPXY CUETOBOIHATA U JaHbYHATa Tiedanta/(3aryoa).

OtTcpoueHHUTEe MaHBPYHM AKTUBHM C€ TPH3HABAT 32 BCHYKM HAMAJSIeMH BPEMCHHHM pa3iMKd U 3a
HEU3IOJI3BAHUTE TAHBYHU 3aryOH, 0 CTEICHTA, /10 KOSTO € BEPOSTHO TE Ja CE MPOSBIT 0OPATHO U Jia
0bJe reHeprupana B ObJiele TocTaThYHa obaraeMa nedanda Wid 1a ce MposBIT o01araeMu BpeMEHHU
pa3NHMKH, OT KOUTO Ja MOraT Jia Ce MPUCHAJHAT Te3H HAMAaIIEMH Pa3lMKH, C HM3KIIOYCHHE Ha
pa3JIMKUTE, TIOPOANIIN CEe OT IPH3HABAHETO HA AKTHUB WJIM MACHB, KOMTO KbM JaTaTa Ha CTOIMAHCKaTa
orepauus He € MOBIHUT BbPXY CUETOBOJIHATA U ITaHbYHATA Medanta/(3aryoa).

bamaHcoBaTa CcTOMHOCT Ha BCHYKHM OTCPOYCHW TAHBYHH AKTHBH CE MPETJICKIa MPH H3TOTBSHE HA
TOJTUIITHAS OTYET 32 (PHHAHCOBO CHCTOSHUE U CE€ PeAyIHpa A0 CTETIEHTA, /IO KOATO € BEPOSATHO Te /1a Ce
MPOSBAT OOPaTHO M Jia Ce TeHepHpa JOCTaThYHO o0JiaraeMa rnevanda Wi MposIBSIBAIIU CE TIPE3 ChIHS
mepuon objlaraeMH BPEMEHHH pa3JIMKH, ¢ KOWTO T Ja Morar na ObJaT NpHUCTaJIHATH WITH
KOMIICHCHPaHH.

OTCpOYCHUTE JaHBIU, CBBP3aHU C OOCKTH, KOMTO Ca OTYSTCHM KAaTO JPYr'M KOMIIOHCHTH Ha
BCECOOXBATHHMS JIOXOJI MJIH JIpyra KaluTaJloBa MO3MIIMS B OTYETa 32 PMHAHCOBOTO ChCTOSIHHE, CHILO CE
OTYUTAT AUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHS JTOXOJ M OalaHCOBa KalTUTAIOBA
MMO3HIINS.

OTcpoyeHnTe NaHBPYHU aKTHBU U IIACHUBU CE OLICHSABAT Ha 0a3a NaHbYHUTE CTAaBKU M OCHOBH, KOUTO C€
OYaKBa Jla Ce IpWiarar 3a Mepuola M THUMA OIEpalyy, Mpe3 KOWTO aKTHBHUTE CE O4YakBa Ja ce
peanu3upar, a HaCUBUTE - J1a ce ypeIsT (1oracsT), Ha 0a3a NaHbYHHUTE 3aKOHHU, KOUTO Ca B CHJIA WIIH C
rojsiMa CTENEH Ha CUTYPHOCT Ce OYyakBa Jla ca B CHMJa, M IO JaHBbUHU CTaBKU Ha JbprKaBaTa
(bbarapus), B 4MATO IOPUCAMKLIHMS CE OYaKBa [1a CE€ PEaIn3Upa ChOTBETHHUAT OTCPOUYEH AKTUB HIIU
TIaCHB.

OTcpoyeHN AaHBYHM AKTUBU Ha [Ipy>KeCTBOTO ce MPEACTaBAT HETHO CPELly HErOBH OTCPOYECHHU
JaHBYHU TIaCHBH, KOraTO M JOKOJIKOTO TO C€ fBfBa 3a TIX HOaHBYHUS IUIaTel] B ChOTBETHATa
topucauknua (bearapus), u To ToraBa M camMo ToraBa, KOraTo Jpy)K€CTBOTO MMa 3aKOHHO IMpPaBo Ja
M3BBPIIBA WIN TOJydyaBa HETHH IUIALIAHUS HA TEKYIUM NaHBYHU 3aIbJDKCHUS WIM B3EMaHUS II0
JaHBILUTE BBPXY JOXOAA.

Kbm 31.12.2016 1. oTCpOYEeHUTE AaHBIM BHPXY MevandaTa Ha JAPYKECTBOTO Ca OLEHEHH IMPU CTaBKa,
BanuaHa 3a 2017 1., kosiTo e B pazmep Ha 10%.

HetHna nmeuajioa Ha aknus

OcHoBHara meuyanba Ha akIus Ce M3YMCIABA KAaTO Ce€ pa3JeNid HeTHara medanda WM 3aryoa 3a
MEePUO/Ia, MOJISHKAIIA Ha PA3MIpee/iCHUe MEXK/Y aKI[MOHEPHUTE, IPUTEKATEIH Ha OOMKHOBEHHU aKIIUH,
Ha CPEAHO-TIPETEIJICHUs OpOi Ha AbpIKaHUTE OOMKHOBEHH aKIUH 3a IIePHOJa.

CpenHo-TIpeTerfiieHuaT Opod aKIUH MpeCTaBiIsBa OpOAT Ha JIbp)KaHUTe OOMKHOBEHH AaKIMH B
HAYaJOTO Ha IMEPUOJa, KOpUTHpaH ¢ Oposi Ha OOpaTHO M3KYNEHHTE OOWKHOBCHHM aKIMA W Ha
HOBOM3/IAJICHUTE TaKWBa IIpe3 MepHoja, YMHOXKEH IO CpenHo-BpeMeBHs ¢aktop. Tosm dakrtop
u3passiBa Oposi Ha JHHUTE, PE3 KOUTO KOHKPETHUTE aKIKHU ca OWIIM ABPXKaHM, CIPSIMO oOIIus Opoi Ha
JTHHUTE TIpe3 MePHoJIa.

IIpu xanuranuzamus, OOHYC eMHCHS WM pa3JelisiHe, OposT Ha OOMKHOBEHHTE aKIUW, KOWTO Ca B
oOpBIIeHNe 10 JaTaTa Ha TOBa ChOMTHE, ce KOPUTHPA, 3a JIa Ce OTPa3H MPOIMOPIIMOHAIHATA TIPOMSIHA B
Oposi Ha OOMKHOBEHHUTE aKIMHM B OOPBIICHUE Taka, CAKalll ChOMTHETO CE € CIIyYWIIO B HAYaJoTO Ha
MIpEeACTABEHUS Hall-paHEH Nepuo.
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2.23.

2.24.

2.25.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

Herna meuanba Ha akmus ¢ HamMajleHa CTOMHOCT HE C€ HM3YHCIABA, Th KaTO HAMAa H3AaJcHU
IMOTEHI[MAITHN aKI[MHU C HaMaJIEHa CTOMHOCT.

IIpoBu3un

[IpoBu3um ce mnpusHaBaT, Korato JIpyKeCTBOTO WMa HACTOSIIO (KOHCTPYKTHBHO WIIM TIPABHO)
33IBJDKCHHIE B Pe3yiTaT Ha MUHAJIO ChOUTHE, M € BEPOATHO Y€ TOracsSBaHETO/YPEKIAHETO HA TOBA
3abJDKEHHE 1€ TOPOAM HEOOXOIMMOCT OT U3XOAAl] IOTOK OT pecypcu Ha JlpyKecTBOTO.
IIpoBusunTe ce omeHsBaT Ha 0aza Hal-moOpaTa MPUONM3UTEIIHA TPEICHKAa HAa PBKOBOACTBOTO KBbM
Jatata Ha oT4YeTa 3a (DMHAHCOBOTO CBHCTOSHHE 3a Pa3XxoIuTe, HEOOXOAWMH 3a YPeXKJAHETO Ha
CBHOTBETHOTO 3aJIbJDKCHHE.

[Tpubnu3uTeIHaTa OLCHKA C€ IMCKOHTHPA, KOraTo MaJeXbT Ha 3aIbDKCHHETO € JIBITOCPOYCH.
KoraTto ce ouakBa 4acT OT pecypcHTe, KOUTO ILe CE M3IIOI3BAT 3a YPEXAaHe Ha 3aJbDKEHHETO Ja
ObJaT BH3CTAHOBEHHU OT TPETO JHIEe, J[pyKeCTBOTO MpU3HaBa B3eMaHEe, aKO € HAJIMIE BUCOKA CTEICH
Ha CUTYPHOCT Ha HEroBOTO IOJy4aBaHE M CTOMHOCTTa My MOXKE HAJEXHO J1a C€ YCTAaHOBU M JIOXO[
(kpeouT) Mo chlIaTa MO3WNHMS B OTYETa 3a BCeOOXBaTHMsS N0Xo[ (B meyanbata wid 3arybara 3a
IIepHO/a), KbAETO € MPEACTaBeHa U caMaTa IIPOBU3HSL.

IIpaBurtescTBeHo puHAHCHPaHe (JapeHue OT NYOJUYHH MHCTUTYIUH)

IIpaBuTencTBeHoTo (PMHAHCHpPAHE ca Pa3Iu4HU (HOPMH Ha NMPEJOCTaBsIHE HAa OE3BB3ME3IHU CPENCTBa
OT JbpkaBaTa (MECTHM M ILIEHTPAJIHM OPTraHM M WHCTUTYLMH) W/WIN MEXIYNPaBUTECICTBEHU
CIIOpa3yMEHUs U OpTaHU3aLMH.

[IpaButencreeno (uHaHCHpaHe (IapeHHe OT MyONMYHH WHCTUTYNHH) C€ MPH3HABA ITHPBOHAYAITHO
Karo oTcpoueH noxon ((puHaHCHpaHE), KOTATO € HAJWIe pa3yMHa CHTYPHOCT, Y€ TO IIe Obje
HoIy4eHo oT JpyKecTBOTO, M ue IMOCIETHOTO € CIA3WIO U CIa3Ba yCIOBHUATAa U M3UCKBAHUATA IO
JIApEHUETO.

[IpaBuTencrBeHo (uHaHCUpaHe (IapeHUe OT MyOJMYHH WHCTUTYIHMH), CBBP3aHO C KOMIICHCHUpPAHE Ha
HalpaBeH! Pa3XoJy, ce MpU3HaBa B TEKYIIUTE MeyanOu W 3aryOM Ha cHCTeMaTH4Ha 0a3a 3a ChINUs
MIEPHUOJ, TPe3 KONTO ca MPHU3HATU U Pa3XxOJUTe, WM aKO € HOPMATHBHO OINPENEIECHO W MOIYYEHO B
IIOCJIEIBALL IEPHO, — B HETO.

IIpaBuTencrBeHo (puHaHCHpaHE (IapeHHe OT MyOJMYHH WHCTUTYLHMH), CBBP3aHO C KOMIICHCHUpPAHE Ha
WHBECTUIIMOHHHU Pa3X0JH 3a MpUIOONBaHE HAa aKTUB, C€ MPU3HABA B TEKylIaTa nedanda wim 3aryda Ha
cucTteMaTH4Ha 0a3a 3a 1enus Mepuoj Ha MOJIe3eH KUBOT Ha aKTHBA, 00MYaiHO B pa3Mepa Ha MpHU3HaTa
B Pa3X0JUTE aMOPTHU3ALIUA.

PdDuHaHCOBH HHCTPYMCEHTHU

2.25.1. DuHAHCOBH AKTHBH

JpyxecTBOTO Kiacu(uimpa CBOUTe (PMHAHCOBU aKTHUBU B CIICTHUTE KaTCrOPUH: 3aeMH (KPEIAMTH) U
B3eMaHMs W AaKTHBH Ha paslOJIOKeHHWE M 3a mpopaxkOa. Knacupuxanmsra € B 3aBUCHMOCT OT
CBIIHOCTTA W IlenuTe (TpeAHa3HaueHHeTo) Ha (MHAHCOBHTE AaKTHBH KBbM JaTara Ha TSIXHOTO
npu00rMBaHe. PHKOBOJACTBOTO ompeiess KinacudukanysaTa Ha (MHAHCOBUTE aKTUBHU Ha J[py»KeCTBOTO
KbM J[aTaTa Ha ’bPBOHAYAIIHOTO UM MPU3HABAHE B OTYETa 3a (PMHAHCOBOTO ChCTOSHUE.

O6wuuaiino Jlpy»kecTBOTO NpHU3HABA B OTYETa 3a (PMHAHCOBOTO CHCTOSHME (MHAHCOBUTE aKTHBU Ha
“ngarara Ha ThpryBaHe - JlaTaTa, Ha KOSITO TO Ce € 0OBBp3alio (IOEJI0 € OKOHYATEIICH aHT)XHMEHT) Ja
3aKyNy ChOTBETHUTE (PMHAHCOBU aKTUBU. BCHYKM (PMHAHCOBU aKTUBHU MIbPBOHAYAIHO CE€ OIICHSBAT 110
TAXHATa CIPABEJIMBA CTOMHOCT ILIIOC MPEKUTE Pa3XOAM IO TPaH3aKIMATa, C M3KIIOUYCHHUE Ha TE3U
aKTHBHU, KOWTO Ca 10 CHpaBeJIuBa CTOWHOCT Ipe3 nedanou u 3aryou. Ilociieqaure ce nmpu3HaBatr Imo
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

CIIPaBeIUIMBA CTOMHOCT, a MPEKUTE pa3XxoJH MO TPaH3aKIMATa Ce NMPU3HABAT BEJHAra B OTYeTa 3a
BCEOOXBATHHMS T0XO/ (B mevasabaTa win 3arybara 3a mepro/a).

OUHAHCOBUTE aKTUBH CE OTIHCBAT OT OTYETa 32 (DMHAHCOBOTO CHCTOSHUE Ha J[pyKecTBOTO, KOraTo
npaBaTa 3a IMOJy4YaBaHE HAa MAPUYHU CpeJcTBa (MOTOIM) OT TE3W AKTHBH Ca W3TEKIH, WIH ca
MpEexXBbpJcHH H [Ipy’)KECTBOTO € NPEXBBPIIMIO CHIINECTBEHATA YaCT OT PUCKOBETE W IOJIBUTE OT
coOCTBEHOCTTa BBPXY aKTHBA Ha IPYTo ApykecTBO (ymie). Ako pyKecTBOTO MPOIbIDKaBa 1a JbPIKH
ChIIECTBEHATA 4YacT OT PHUCKOBETE U TIOJ3UTE AaCOUUHPAaHH ChC COOCTBEHOCTTa Ha JaJieH
TpaHcdepupan (pUHAHCOB aKTHB, TO MPOIB/DKABa Jia MpH3HABAa aKTUBAa B OTYETa 32 (PMHAHCOBOTO
CBbCTOSIHWE, HO TpU3HAaBa CBHIIO U 00e3MeveHO 3aAbDKEHHE (3aeM) 3a TOIyYeHHTE CpEeACTBa
(ITprmoxxenwst Ne 2.13 m Ne 2.14).

Kpeoumu u ezemanus

Kpenutn wm B3emaHuWs ca HenepHBATHBHH (PHHAHCOBH AaKTHBH C (UKCHPAHH WU yCTaHOBHUMH
IUTalIaHus, KOUTO HE C€ KOTHUpAT Ha akTHBEH mma3ap. Te ce oleHsBaT B OT4YeTa 3a (PMHAHCOBOTO
CBbCTOSIHUE TIO TSXHATa aMOPTH3MPyeMa CTOMHOCT TMPH HM3MOJI3BAHETO HAa METOAa Ha e(eKTHBHATA
TMXBa, HAMAaJleHa C HallpaBeHa 00e31eHKa. Te3n akTHBH ce BKJIFOYBAT B TPyIaTa Ha TEKYIIUTE aKTHUBH,
KOTaTO MaTypuUTeThbT UM € B pPaMKUTEe Ha 12 Mecela WM B €IUH OOWYaeH ONEepaTHBEH IHMKBJI Ha
JpyKecTBOTO, a OCTaHAIUTe — Karo HeTeKymu. Ta3u Tpyna (UHAHCOBM AKTHUBH BKIIOYBA:
MPEI0OCTaBeH! 3a€MH, THPTOBCKH B3EMaHUs, IPYTH B3EMaHHsI OT KOHTPAreHTH W TPETH JINIA, TApUIHH
CpEeJICTBA ¥ TAPUYHHU €KBUBAJIICHTH OT OTYeTa 332 (MHAHCOBOTO CHCTOSHUE.

JIMXBEHHAT JOXOJ IO KPEIUTUTE M B3EMaHMATA Ce NMpU3HABa Ha 0a3a e(EeKTUBHA JIMXBA, OCBEH IPH
KpPaTKOCPOUYHHUTE B3eMaHUs MoJ 12 mecela, KbETO NMPU3HABAHETO HA TaKbB JOXOJ € HEOCHOBATEIHO
KaTO HECHILECTBEHO M B PAMKHUTE Ha OOMYallHUTE KPEAWTHH yCIOBUs. ToH ce mpencTaBs B OTYeTa 3a
BceoOXBaTHHS JOXO/ (B Mevandara iy 3aryoara 3a roanHata), B “Jlpyru moxomu ot nedHocTTa”.

Dunancosu akmusu Ha pasnojioscerue u 3a npoda:»c6a

DUHAHCOBUTE AaKTHBHM Ha pa3NoOJOKEHHE 3a MpoAaxba ca HEAEPUBATUBHM AaKTHBH, KOHUTO ca
NpeJIHa3Ha4YeHH C TaKaBa [1eJI WK He ca Kiacuuiupanu B Apyra rpymna. OOu4aiiHO Te peIcTaBIIsIBaT
HEKOTUPaHU WM OTPaHUYECHO KOTHPAaHU Ha 0Opca akI|K WK JSUTOBE B JPYTH JIPY>KECTBA, IPUIOOUTH
C WMHBECTUIMOHHA L€, W CE€ BKIIOYBAT KbM HETEKYIIUTE AKTHBH, OCBEH aKO HAaMEPEHHETO Ha
JpyXecTBOTO € 1a ' Ipo/iaBa B paMKHUTE Ha ciaeABaluTe 12 Mecena n akTUBHO ThbPCH KyITyBad.

DUHAHCOBUTE aKTHBH Ha PA3MOJI0KEHHE 32 MMPOJak0a ce OIeHsIBAT I10 IIeHa Ha MPUA00MBaHe, 3al[0TO
ca B JIPY’KeCTBa OT 3aTBOPEH THII, 32 KOMTO € TPYIHO J1a C€ HaMepsAT AaHHU 3a aHAJIOTOBU TMa3apHH
TpaH3aKIMU WIK MOpaand OOCTOSTENCTBOTO, 4e OBJCIIOTO (YHKIMOHUpPAHE Ha TE3HW JIPYKECTBa €
CBBP3aHO C ONpeJeNieHd HECUTYPHOCTH, 3a Ja MOXKE Ja Ce HalpaBsT JOCTaThbYHO DPasyMHU H
000CHOBaHW JBITOCPOYHU TIPEATIONOKECHHS 32 WM3YHCISABAHETO Ha CIpaBeAJMBaTa CTOMHOCT Ha
TEXHUTE aKIUU 9pe3 JIPYTH alITepHATUBHU OIICHEYHU METOIH.

JIMBUIGHTH 10 aKIMW U JSJI0BE, KIAcU(UIMPAaHW KaTo (DUHAHCOBM aKTHUBH Ha Pa3IOJIOKEHHE 3a
npojaax0a, ce IpU3HABAT M OTYMTAT B OTYETA 32 BCEOOXBATHUS JOXO (B Mevyandara win 3arybara 3a
Hepro/a), KOraTo ce yCTaHOBH, 4 JIpy»KecTBOTO € MpUaI00HIIO MPABOTO BbPXY TE3U TUBUACHTH.

2.25.2. ®uHAHCOBHM MACHUBH W HHCTPYMEHTH HA COOCTBEH KanuTa
Hp}I)KCCTBOTO Knacmbnunpa ABJI'OBA UHCTPYMCHTH U UHCTPYMCHTH Ha cOOCTBEH KamuTal WA KaTo

(1)I/IHaHCOBI/I 3aabJIDKCHUSA WM KaTo COOCTBEH KaIlMuTaJl B 3aBUCHMOCT OT CBIIHOCTTA U YyCJIOBHATA B
A0TroBopa CbC CbOTBETHUA KOHTPAIrCHT OTHOCHO TE3W MHCTPYMCHTH.
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

Dunancosu nacusu

®DOUHAHCOBUTE TACUBU BKJIIOYBAT 3aeMU (KPEAHWTHU), 3aIbJDKCHUS KBbM JIOCTABYHMIA U JIPYTH
KOHTpareHTU. [IbpBOHAYANIHO TE CE MPU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE 110 CIIPABE]IMBA
CTOWHOCT, HETHO OT TPEKHUTE Pa3XOoAu MO TPaH3aKIHATA, a TOCIEABAIl0 — IO aMOpPTU3HpyeMa
CTOWMHOCT 10 MeTojia Ha edexkTuBHaTa uxBa (IIpunoxenue Ne 2.15).

2.25.3. OuensiBane mo cnpaBeIJiMBa CTOIHOCT

2.26.

2.217.

MC®O 13 ce npunara, korato B Apyr MC®O ce u3ucKBa UK MTO3BOJISBA OIICHSIBAHE 10 CIPaBEIINBa
CTOWHOCT WJIM OIOBECTSBAaHE HAa OICHSBAHETO IO CIPaBEIJIUBA CTOWHOCT, KaKTO Ha (PMHAHCOBH
WHCTPYMEHTH, Taka W Ha He(WHAHCOBH MO3WIMH. CTaHIAPTHT HE € MPHUIIOKUM 3a OMEpPallUUTE C
[UTalade Ha Oas3aTa Ha akuuu, nomagamy B ooxsata Ha MC®O 2 "[lnamane Ha 6a3ata Ha akuuu',
JU3UHTOBUTE Ollepanuu B paMkute Ha ooxBata Ha MCC 17 "JIu3uHr'"; KakTo W MO OTHOLICHHE Ha
OIICHKHUTE, KOMUTO HWMaT HIKOW CXOJICTBA C OIICHSBAaHETO II0 CHpaBeIJINBa CTOWHOCT, HO HE
MIPEJICTaBISIBAT TaKOBa - KaToO OILEHKaTa MO HeTHa peanmsupyema ctoiiHocT B MCC 2 "Marepuanau
3aracu” WM 1o croiHocTTa B ynorpeda B MCC 36 "OOe31ieHka Ha akTHBH'".

MC®O 13 ompenens crpaBeaauBaTa CTOHHOCT KaTo IIEHAaTa 3a MpojakOa Ha aKTUB WM 3a
IMPEXBBPJIAHC HA IMaCHUB IIpU obnuaiina CACJIKa MCKAY IMa3dapHU Y4aCTHUIIM KbM JaTaTa Ha OLICHABAHC
Ha OCHOBEH (WIM HAW-M3roJieH) ma3ap MpU TEKyIIUd Na3zapHu ycioBus. CropaBeniuBaTta CTOMHOCT
criopern MCOO 13 e usxopsma 1ieHa, HE3aBUCUMO JAIH Ta3W LEHA € HEMOCPEACTBEHO JOCThIIHA 3a
HaOJroIeHNE WK OLICHEHA IPUOIM3UTEIHO Ype3 Apyra TEXHUKA Ha OLCHSIBAHE.

W3mepBaHeTo Ha cropaBeIMBaTa CTOMHOCT C€ TpaBU OT TO3WIMATA HA TNPEINOJIOKEHHITa M
MPEIICHKUTE, KOWTO OWXa HaNpaBWIM I[OTCHIMAJIHWTE ITa3apHM YyYaCTHHMIM KOTaTo Te Owuxa
OTIpEICIIAIN 1ICHATa Ha ChOTBETHHUS aKTHB WJIM TAaCHMB, KaTO Ce JOIycKa, 4e¢ Te Ouxa JeHCTBau 3a
MOCTUTAaHE Ha Hal-100pa CTOMaHCKa M3ro/ia OT HETO 3a THX.

[Tpu n3MepBaHEeTO Ha CrpaBeIMBaTa CTOMHOCT HA HEUHAHCOBU aKTHBH BHHAIH M3XOJHATA TOYKA €
MPEIMONIOKEHNEeTO KakBo OW OWJl0 3a Ma3zapHWTE YYACTHUIM HAW-IOOpOTO W Hai-€(EeKTHBHO
BH3MOKHO M3IIOJI3BaHE Ha JaJICHUS aKTHB.

CerMeHTHO OTYHTAHE

OTuyeTeH CerMeHT NpeACTaBisiBa OTIPAaHMYUM KOMIIOHEHT Ha JIpy>KecTBOTO, KOWTO mpexanpuema
Ou3HEC AEMHOCTH, OT KOMTO MOXKE JIa MOJydyaBa MPUXOM U TOHACS Pa3Xoau (BKIIOYUTEITHO MPUXOAH
U Pa3XoIdy, CBBP3aHHU CBbC CHEJIKH C JIPYr'd KOMIIOHEHTH Ha JPYKECTBOTO), YUUTO OINEPATUBHU
pe3yiTaTH PEeOBHO C€ NPETJEkKAAT OT PHKOBOJICTBOTO, B3EMAIIO TJIABHUTE OMNEPATUBHHU PELICHHS,
NpY B3€MaHETO Ha PEIICHUS OTHOCHO PECYpCHTE, KOUTO Jia ObJIaT pasmpelielieHH KbM CerMeHTa M
OIICHSIBaHE HA PE3YJITATUTE OT JACHHOCTTa My U 3a KOMTO € HajHIle OTAeTHa GuHaHCOBa HHPOPMALIHSI.
Jpy>kecTBOTO MMa eIUH €ANHCTBEH CETMEHT Ha OTYHUTAHE.

Ilpenenkn oT onpeAensi0 3HAYeHHe TPH TMPHIAraHe CYeTOBOJHATA TMOJMTHKA Ha
ApyxectBoTo. Kilt0uoBU NpUOJIM3UTETHH OLIEHKH U NPEINoJI0KeHUsI ¢ BUCOKA HECUTYPHOCT

Hpu3uaeane U ouenkKka Ha nposusuu

ena 3a npouzsodcmeenu omnaovyu
JpyXecTBOTO Mpu3HaBa IPOBHU3Ms 3a 3aKpPUBAHE Ha JeMa 3a IPOU3BOACTBEHH OTHAIbIM H
PEKYJITUBUpPAHE HA TePEeHA, KOTaTo eIHOBPEMEHHO Ca HAIUIIC:

e TIpaBHO 3aAbDKeHHe 1o cwiata Ha Hapen6a Ne 8 ot 24 centemBpu 2004 Ha MuHucCTBpa Ha
okomHaTta cpeaa W Bogute (MOCB) 3a ycnoBuwsTa W HM3WCKBAaHUATA 32 HW3TPAKIAHE H
eKCIUIoaTallMs Ha Jena M Ha JAPYTM ChOPBXKEHHS M HMHCTaJallMyd 3a OIOJI30TBOPSBAHE H
00e3BpexIaHe Ha OTIadbLH, U
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e IUIAH 3a NPUBEXKIAaHE HA JCTIOTO B ChOTBETCTBUE C HOPMATHUBHUTE U3MCKBAHUS, OJ00PEH KaTo
BUJIOBE JIEHHOCTH, CPOKOBE U MIPOTHO3UpYyeMH cToitHocTH 0T MOCB, chriiacHO M3UCKBaHUSATA
Ha TI0COYeHaTa Mmo-rope Hapenoda.

3a ompenmensHe Ha pa3Mepa Ha mpoBu3nATa JlpyKecTBOTO Ha3HA4aBa IUICH3MPAHU EKCIEPTH-
€KOJI031, KOUTO M3TOTBAT MPOTHO3HA OICHKA Ha Pa3XxOIWTe IO BUAOBE MEHHOCTH, HEOOXOIMMH 3a
U3ITBIHCHUE HAa 3aJIbJDKEHUETO W M3]1aBaT CIEIUalieH JOKJaj W IulaH-cMeTka. CymuTe, KOUTO Ce
OYaKBa, 4e Ie ObJIaT YCBOSBAHH 33 CPOK, MO-ABIBT OT ¢/IHA TOAMHA, CE TUCKOHTUPAT.

Keomu 3a emucuu na napHuKoesu cazoee

B kpas Ha BcekH OT4YETeH NepHos, JpyKecTBOTO OTYNTAa EMUTHPAHHU KOJIMYECTBA KBOTH 32 EMUCHH Ha
NapHUKOBHM ra3oBe. B cirydail Ha peanm3upaH HEAOCTUT Ha KBOTH, J[py’KecTBOTO IpU3HABA MPOBH3HS
32 HACTOSIIOTO MY 3aIb/DKCHHE 3a TpenaBaHe Ha BepuuUIMpaHuTe KBOTH. [IpoBusmsTa ce
OCTOMHOCTSIBA KaTO KOJMYECTBOTO Ha HelocTHra (pasinka Mexay Oe3IUIaTHO OTIIyCHATHUTE KBOTH U
peasHO eMHUTHpaHUTE Tra3oBe 3a OKJIAaJBaHHs MEPUOJ) HAa KBOTH, YCTAHOBEHO 4Ype3 CICLHAaNCH
dopmyssap — JlokinaBaHe Ha FOJUIITHATE EMUCHH CE€ OIICHSBAT IO TEKYIIU MMa3apHU IIEHU KbM JlaTara
Ha oTyeTa 3a (PMHAHCOBOTO CHCTOSIHUE, a MIPOMEHUTE B pa3Mepa Ha 3aJbJDKEHHETO Ce IPU3HABaT B
oT4YeTa 3a BCeOOXBATHUS J0X0/I (B Imevandara Wi 3arydara 3a mepuoa).

Hpu3uaeaue Ha 0AHBUHU AKMUBU

PwkoBoncTBOTO Ha JIpyKEcTBOTO € TMpeneHmw1 o, Y€ KbM Jarara Ha HW3JaBaHe HA TOIWIIHUS
WHAMBHTyaJicH (PMHAHCOB OTYET U Ha 0a3a OIOPKETUPAHUTE TOJOKHUTEIHU PE3YJITaTH 32 CIICABAIINTE
TOZIMHY, B PaMKUTE Ha KpaiHUs MEPHO/, ONpEeicH ChIIIACHO 3aKOHA 32 KOPIOPATHBHO MOJOXOIHO
obOnarane, mpuioxkuM B bbirapus (5 roxa.) 3a mpeHacsiHE HAa MaHBYHU 3aryOW, TO 1€ MOXeE Ja
TeHepupa JAocTaThuHa obyaraeMa rnedvainda 3a Ja ImpuclagHe JaHbuHarta 3aryba 3a 2012 B pa3mep Ha
349 x. nB. u 3a 2014 B pa3smep Ha 4,374 x.iB. [lopaau ToBa, [pyXeCTBOTO € B3eJI0 pEIICHUE aa
NpU3HAE aKTUBH 10 OTCPOYCHU JAHBIM BbPXY AaHBYHU 3aryOH B MHIMBHIYaJTHNS (PMHAHCOB OTYET 3a
2015 na croitroct 473 x. nB. IIpe3 2016 roauna J[py>ecTBOTO € MPUCHAHAJIO I[sJIaTa CTOMHOCT Ha
HATpYIMaHHUTE JaHBYHU 3aTyOU OT MPEIXOIHU TOJMHH.

Kem 31.12.2016 1. He ca mpu3HATH aKTHBM IO OTCPOYEHM JaHBIM B pasmep Ha 2,101 x.7iB.
(31.12.2015 r.: 2,073 x.7B.), CBBpP3aHU C OO€3I[EHKA HA WHBECTUIIMM B W B3EMaHHs OT IBIICPHU
JIpy’KecTBa, Thi KaTO PBKOBOJCTBOTO € IPELEHMIIO, Y€ HE CHIIECTBYBA BEPOATHOCT BpPEMEHHATa
pasJinKa J1a ce IposiBU B IPEABUIANMO ObJIEIIE.

Obe3ueHKu Ha 63eMaHUA

OOe3ueHKa Ha THPrOBCKM B3€MaHHs CE€ OTYMTA, KOraTo ca Hajuie OOEKTHUBHM JOKa3aTesICTBa, 4e
JpykecTBOTO HsMa Ja MOXe Ja chOepe IpIata cymMa IO TAX ChIJIACHO OPUIMHAIIHUTE YCIIOBUS Ha
B3€EMaHUATAa. 3HAYNUTEIHHU (1)I/IHaHCOBI/I 3aTpyAHCHUA Ha JIbXKHUKAa II0 B3C€MAaHCTO, BEPOATHOCT
JUIBKHUKBT J1a BiIe3e B IPOIEAypa MO HEChCTOATENHOCT, WM JApyra (MHAHCOBAa peOpraHU3alus,
Ipocpoune B IUIamaHero nosede oT 90 IHU ce B3eMaT MoJ BHUMaHHE OT PBKOBOJCTBOTO, KOTaToO ce
ompezaens U Kiacuduimpa AageHo B3eMaHe 3a oOesreHka. CTOWHOCTTa Ha 00€3IeHKaTa € pa3jiuKaTa
MeX1y OallaHCOBaTa CTOMHOCT Ha JIAJCHOTO B3e€MaHE M CEramiHaTa CTOMHOCT Ha IPOTHO3MPAaHUTE
ObIely MapuyHU MOTOLH, TUCKOHTUPAHH MO OPUTHMHANIEeH e(EeKTHBEH JIMXBEH MPOIIEHT. 3a LeTa ce
pa3paboTBaT BapuWaHTH Ha TPOTHO3M, Ype3 KOUTO C€ OTYHTAT PAa3IMYHUTE NPEANOJIOKEHHS 32
PHCKOBE, HECHUTYPHOCTH W BEPOSITHOCTH 3a ObjeliaTa peanu3alys Ha MapUYHUTE TOTOLH. Te3u
BapUaHTH C€ aHAIM3MPAT BHUMATEIHO OT PBHKOBOJICTBOTO M PE3YITATUTE OT TAX CE MPETEryisaT HpU
M3YHCICHUETO HAa BH3CTAHOBHMMATA CTOMHOCT Ha IIPOCPOYCHUTE B3CMAHUS.

Bsemanusra, npenieHeHn kato HechOmpaemu ce obesnensBar Ha 100%. bamancoBata cTOHHOCT ce
KOpUTHpa Ype3 H3IMOJ3BAaHETO HAa KOPEKTHBHA CMETKA, KBJETO CE HAaTPYyNBaT BCUYKH OOE3LEHKH, a
cymaTa Ha 3arybara OT oOe3leHKa 3a Mepuoja ce NpU3HaBa B OTYETa 32 BCEOOXBATHHS 1OXOJ KbM
JpyTH pazxoau. B ciryganTe Ha moceaBaIio Bh3CTAaHOBSIBAHE HA 00E3IEHKA TO C€ I0COYBA KbM JIPYTH

23



HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

A0X0IHu 3a CMETKAa Ha HaMaJICHUEC Ha KOPCKTHUBA. Koraro mageHo B3eMaHe ce IMMPCLCHU KAaTO HAII'bJIHO
HCC”[>6I/IpaCMO, TO C€ U3NHCBA 3a CMETKAa Ha KOPCKTHUBA.

Obe3yenka na mamepuaiHu 3anacu

B kpas Ha Bcsika (UMHAHCOBa TOIWHA IPYKECTBOTO M3BBHPINBA IPETJIe] Ha CHCTOSHUETO, CPOKA Ha
TOJHOCT UM M3MOJ3BAEMOCTTa Ha HATUYHUTE MaTepHalHuTe 3anacu. [Ipu ycTaHoBsBaHe Ha 3amacu, 3a
KOUTO € TMpPEICHEHO, Y€ CBIIECTBYBa TOJsIMa BEPOSATHOCT Ja HE ObJaT pealu3upaHd [0
CBHINECTBYBAIaTa MM OATaHCOBA CTOMHOCT B CIIEABAIINTE OTYETHU MIEPUOAH, CHITUTE CE 00E3ICHIBAT
JI0 HETHA pealln3upyeMa CTOHHOCT.

AKmloepcmt uzguciaenun

[lpu ompenensHe Ha ceraniHata CTOWHOCT Ha JBJITOCPOYHHUTE 3abJDKCHHS KbM IIEPCOHANA IMPH
TICHCOHUPAHE Cca M3MO0JI3BaHU BCSAKA TOJMHA M3YMCICHUS Ha CEPTUUIMPAHU aKTIOCpH, Oa3upaHu Ha
TIPE/IIOJIOKEHNST 32 CMBPTHOCT, TEMI Ha TEKY4YeCTBO Ha IepcoHana, ObJemo HHBO Ha paboTHU
3aIljIaTH U JUCKOHTOB (DaKTop.

Obe3ueHKa Ha uHBeCMUUUU 8 OBUEPHU OPYIHCECHBa

Ha Bcsika mata Ha oTuera 3a (DMHAHCOBOTO CHCTOSHHE PBKOBOACTBOTO IMPaBU aHAIM3 W OICHKA 3a
HaJIM4YMe Ha MHOUKATOpU 3a 0oOe3lleHKa Ha HErOBUTE MHBECTHLMHM B ABIIEPHU JpyxkecTBa. Karo
OCHOBHM MHIMKATOpU 3a OOE3LEeHKa ce IpueMar: 3HAuYMTEeIHO peAyuupaHe Ha obema WIu
NpeycTaHOBsIBaHE JIeHHOCTTa Ha JIpyKecTBOTO, B KOETO € WHBECTUPAHO; OTYHTAHE Ha 3aryOH 3a Mo-
MPOABILKUTENEH MEPUOJI OT BpEMeE, KaKTO M OTYMTAHE HAa OTPULIATETHN HETHU aKTHUBH MU aKTHBH 110]1
PErUCTpUpaHusi OCHOBEH aKLIMOHEPEH KaluTall.

TecTtoBeTe U MpelEeHKUTE Ha PBHKOBOJCTBOTO 3a 00€3leHKa HAa MHBECTHIIMHUTE Ca HANpaBEeHU Ipe3
npr3MaTa Ha HETOBUTE TUIAHOBE M HAMEPEHHs OTHOCHO OBACHINTE MKOHOMHYECKH M3TOJH, KOUTO Ce
OyakBa Ja OBIAT MOJyYEHH OT ABLICPHHUTE IPY>KECTBA, BKJI. THPrOBCKM M HPOU3BOACTBEH OIIHUT,
OCHTYpsIBaHE Ha MO3UIHMH Ha Uy>KACCTPAHHH Ma3apH, OYaKBAHUATA 3a ObACIIM NPOJAXKOH U TIp.

3a menta ce pa3paboTBaT BapHAaHTH HAa TMPOTHO3M, YPE3 KOWUTO CE€ OTYHUTAT pa3INdHUTE
NPEATOJIOKEHHS 32 PUCKOBE, HECUTYPHOCTH M BEPOSITHOCTH 3a ObjelIaTa peaan3anus Ha MapuyHuTe
NOTOLM M JOXOOU OT TE€3M WHBECTUIMH. BCEKHM OT BapHaHTUTE C€ aHAIM3UPAT BHUMATEIHO OT
PBKOBOJICTBOTO M PE3YJTATUTE OT TSIX CE€ MPETETIIAT MPH U3YHCIEHHUETO Ha BH3CTAaHOBUMATa CTOMHOCT
Ha CbOTBETHATa MHBECTUIIHS.

HnHPUXOAU

31.03.2017 31.03.2016
[Mponmax6u B cTpanarta 39,487 66,913
[IponaxOu U3BBH CTpaHaTa 28,076 29,585
67,563 96,498

IIpooasicou no npooykmu ¢ cmpanama
31.03.2017 31.03.2016
AwmonueB Hutpar — EO top 37,460 65,046
NPK ec top 947 802
AMOHSIK 384 430
Harpues autpar 333 221
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Boriepoaen auokeun 187 267
AMOHSYHA BOJa 62 27
A30THa KHCETHHA 49 48
AMOHHEB XUAPOTEHKApOOHAT 41 50
Kucnopon 5 5
Hpyru 19 17
39,487 66,913
IIpooascoume no npodyxmu uzevn cmpanama kem 31.03. 2017 ca xakro cnensa:
A3us u
EBpona Adpuka Oomo
AwmonneB Hutpat — EO Top 18,292 - 18,292
AMOHSK 8,278 - 8,278
AMOHHEB XUporeHKapOoHaT 294 504 798
Harpues Hutpar 182 516 698
AMOHSYHA BOJIA 10 - 10
27,056 1,020 28,076
IIpooasricoume no npodykmu u3evn cmpanama kovm 31.03. 2016 ca xakTo ciensa:
Asus u
EBpona Adpuka O0ouo
Awmonue Hutpat — EO Top 18,024 - 18,024
AMOHSK 9,472 704 10,176
AMOHHEB XUAPOTCHKApOOHAT 291 454 745
Hatpues HuTpar 55 579 634
AMOHSYHA BOJa 6 - 6
27,848 1,737 29,585
JIPYTH JJOXOJIHU OT JEMHOCTTA, HETHO
31.03.2017 31.03.2016
[Tpuxoau ot mpoaax0a Ha CTOKU 19 27
OtyeTHa CTOIHOCT Ha MPOAAZCHU CTOKU (14) (22)
Tleuanba om npodasicoa Ha cmoxku 5 5
[Tpuxoau ot npoxax0a Ha MaTepHAIH 14 274
OTyeTHa CTOMHOCT Ha MPO/IaICHH MaTepualH (9) (226)
Tleuanba om npodasicba na mamepuanu 5 48
[Mpuxonu ot nponaxoda Ha JIMA 1 138
BanancoBa cToiiHOCT Ha niponaaeHu JJMA - (16)
Ileuanba om npodasicoa na JJMA 1 122
IMpuxoau ot npoaaxda Ha yCIyru 131 106
[paButencTBeHo (PMHAHCHPAHE 33 ENEKTPOSHEPTHsI 670 -
[Teuan6a oT KypcoBHU pa3IuKu 19) (26)
duHaHCHPAHE 110 ONIEPATHUBHU MPOrPaMu 9 9
[Ipuxoau ot nukBunanus Ha JJMA 6 32
[Momyuenu obe3uieTeHus 3 11
Br3craHoBeHa oOe3neHKa 2 43
Hpyru 10 17
823 367
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Ileuanbama om npoodarxicoa Ha mamepuanu GKIOYEA:

Macmno orpaboteHO
HApyru

Ilpuxooume om npooarxcoa Ha ycayzu 6KI0UBA:

[Ipuxonu ot HaeMu
MaHeBpenu yciyru
TpaHcnopTHHU ycayTu
HApyru

31.03.2017 31.03.2016
1 2

4 46

5 48
31.03.2017 31.03.2016
45 47

34 12

5 3

47 44

131 106

[TponaneHuTe ABIATOTPAHU aKTHBH Ca OCHOBHO BEIOMCTBEHH XKIJIMIIA COOCTBEHOCT Ha JIpy»KecTBOTO.

PA3XOIU 3A CYPOBUHHU U MATEPUAJIN

Pazxooume 3a mamepuanu BKIOYBAT:

31.03.2017 31.03.2016
OCHOBHH CYpOBHHHU M MaTepHAIIU 38,000 52,278
T'opuBa u eHeprus 3,701 4,089
CriomarareHu MaTepuaiu 139 221
PesepBHU yacTn 93 95
Hpyru Matepuanm 106 91
42,039 56,774
Ocnoénume cypoeuHu u Mamepuany BKIIOYBAT:
31.03.2017 31.03.2016
[pupones ra3 34,224 47,870
AmOanax 1,406 1,734
MoHoamonueB docdar 383 404
Marse3ut 366 392
[TnaTuna 351 361
Owmacnurenn 338 424
Copna kanuHupaHa 309 537
HatpueBa ocHoBa 125 115
MeTtmnaueraHojiaMuH 123 69
Kanmes xmopun 79 112
Karannzatopu 73 43
CsipHa KuCenHa 65 64
Kanmues kapOonat 52 51
Bap neracena 24 23
AmoHueB cyndar 5 1
Jpyru cypoBHHH U MaTepraIn 77 78
38,000 52,278
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PA3XOJU 3A BbHIIHU YCIIYT'H

31.03.2017 31.03.2016
Tpaucnopt 2,625 2,669
3acTpaxoBKH 275 203
Oxpana 233 233
KoncynranTckn ycmyru 209 93
Pemonrt Ha JIMA 201 265
JlaHbIu 1 TakcH 193 290
[Moxapna Ge3onmacTHOCT 171 152
O0paboTka Ha TOBapH 164 131
Mopcko HaBio 107 161
AOGoHaMEHTHO 00CITy)KBaHE M TEXHUYECKH KOHTPOJI 75 123
OnepaTHBEH JIU3UHT 65 51
[TouncTBane u 03eneHsIBaHE 64 53
bankoBu Takcu 38 36
Xamaie ¥ IpUCTaHUIITHA Pa3XOIH 24 25
Komynukarus 17 8
CTOKOB KOHTPOT 15 11
Ono30TBOPsiBaHE/00E3BPEKIAHE HA OTIHA BN 13 27
Kypcose kBanugukanms 12 15
KomucuonHu 3a npojaou 1o 10roBop - 8
Hpyru ycnyru 58 46
4,559 4,600
PA3XOIU 3A IIEPCOHAJIA
Paszxooume 3a nepconana BKIIOYBAT: 31.03.2017 31.03.2016
Bb3Harpaxaenus 4,807 4,443
ColMaaHi OCUTYPOBKHU 1,004 923
[IpenocraBena xpaHa Ha epcoHaa 301 263
Hauncnenu cymu 3a AbITOCPOYHH 33IbJIKEHUS HA IIEPCOHANA 74 43
6,186 5,672
8. JIPYI'H PA3XO/IA 3A JIEHHOCTTA
Hpyaume pazxodu 3a delinocmma BKIIIOYBAT: 31.03.2017 31.03.2016
Bwriepoanu emucun (KBOTH 32 BPEIHH I'a30Be), B T.4. 876 840
meKyw pasxoo 3a b2iepOOHU eMUCUl (KBOMU 3a 6PEOHU 2A308¢) 876 1,000
OMNUCAHU 8b2NEPOOHU eMUCUU (KBOMU 3a 8peOHU 2a308e - M.2. ) - 859
NPOBU3USL 30 8b2NEPOOHU eMUCULL (KBOTU 30 8PEOHU 24306€ —M.2.) - (1,019)
KomannupoBku 42 18
Bw3HarpaxaeHue Ha wieHoBe Ha CJ] — ropuandecku 1 pU3HYECKH JIHIa 24 -
AKIHU3 32 eNl.eHeprus 22 -
Bpak Ha MaTepuany U IpOIyKIHS 19 -
[IpencraBUTEITHN MEPOTIPUATHS 9 6
Henpusnat nanpuen kpenut mo J1J1C 8 2
Pa3xonu 3a 00yueHue 6 12
banancosa croiiHocT Ha oTnucanu JIMA 4 -
Hauwcnenn/(Bb3CTAHOBEHH) CYMHU CBBbP3aHH C IPOBU3MHU, HETHO - (21)
CaHKIH 3a 3aMBpCsIBaHE Ha OKOJTHATA Cpefia 1 22
Hpyru 15 17
1,026 896
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9. ®UHAHCOBH PA3XOJHU U TPUXOAU, HETHO

31.03.2017 31.03.2016
Pasxonu 3a IuxBU (174) (351)
[Ipuxoau oT TUXBU - -
(174) (351)

10. UMOTH, MAILIMHU, OBOPYJIBAHE U HEMATEPUAJIHU AKTUBHU

Paszxoou 3a
Mawunu, npuoobueane Hemame-
3emu u cvopvocenua  Tpancnopm- na IMA u puannu
czpadu u obopyosane  nu cpeocmea  Jlpyzu HMJIA Oobuio aKmueu
Omuemna cmoitnocm
KbMm 1 ssnyapu 2016 22,764 157,615 8,129 1,194 4,712 194,414 839
ITocTenunu 31 - 1,202 - 5,374 6,607 -
OTrnucanu 97) (190) (437) (21) (2,193) (2,938) -
IpexBbpieHu - 4,901 - 21 (4,975) (53) 53
31 nexemBpu 2016 22,698 162,326 8,894 1,194 2,918 198,030 892
IlocThnunu - - - - 726 726 1,337
OTtnucanu - (10) (112) (24) - (45) -
[pexBbpiaeHu - 48 - 2 (50) - -
31 mapt 2017 22,698 162,364 8,883 1,172 3,594 198,711 2,229
Hampynana amopmu3sauusn
KbM 1 ssnyapu 2016 8,052 80,156 6,202 1,005 - 95,415 649
Hauucnena amoptu3zanus
3a TOIMHATA 652 10,175 778 65 - 11,670 37
Hauwncnena o6e3nenka 7 24 - - 1,708 1,739 -
Ornucana o0e3neHKa - (8] - - (1,708) (1,709) -
OTnucana aMopTU3alys (60) (170) (436) (19) - (685) -
31 nexemBpu 2016 8,651 90,184 6,544 1,051 - 106,430 686
Hauucnena amoprusanus
3a TOAMHATA 163 2,450 185 14 - 2,812 7
OTnucana aMopTU3alys - (6) (11) (24) - (41) -
31 mapr 2017 8,814 92,628 6,780 1,041 - 109,201 693
HetHna 6ajnancoBa
CTOMHOCT KbM 14,047 72,142 2,350 143 2,918 91,600 206
31 nexemBpu 2016
HetHna 6ajnancoBa
CTOHOCT KbM 13,884 69,736 2,165 131 3,594 89,510 1,536

31 maprt 2017

Kem 31 mapr 2017 peiaroTtpaiiHuTe MaTepwadHM aKTUBU Ha JIpy»KecTBOTO BKJIIOYBAT 3€MH Ha
croiHocT 3,630 x. nB. (31 nekemBpu 2016: 3,630 x. 51B.) 1 crpanu ¢ GanancoBa croitHocT 10,254x. nB.
(31 mexemBpu 2016: 10,417 x. 1B.).

KoM 31 mapt 2017 B chcTaBa Ha IBJITOTPAHUTE MaTEPHAIHU aKTHBH Ca BKJIFOYEHU aKTHBU, KOMTO ca
aMOPTH3UPAHN HAIBJIHO, HO MPOIBJDKABAT Jla C€ M3IOJI3BaT B CTOMAHCKaTa JCWHOCT C OTYETHA
croiiHocT 26,469 x. mB. (31 mexemspu 2016: 25,165 x. nB.).
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Ksm 31 mapt 2017 uma yupezeHa JOTOBOpHA UIOTEKa HAa HEABIKUMH UMOTH ¢ OanaHCOBa CTOWHOCT
6,059 x. nB. (31 mexkemBpu 2016: 6,122 Xx. 1B.) ¥ 3aJ0r Ha MAIIMHA U CHOPBKECHHS C OajlaHCOBa
croiiroct 9,860 x. nB. (31 mekemspu 2016: 10,190 x. 1B.) KaTo 0Oe3MEUCHHUE 10 MOJI3BAaHH OAHKOBH

kpeauty ([Tpunoxenue Ne 18).

Paszxoaute 3a HpI/II[O6I/IBaHC Ha I[’BJ]FO’[’pafIHPI AKTHUBU CC MPCACTABAT B NO3ULUATA UMOTHU, MAllIMHU U
o60py;[BaHe Ha JUICTO Ha OTYCTA 3a (bI/IHaHCOBOTO CBCTOAHHUEC 10 MOMCHTA, B KONTO aKTHBUTE CTaHAT
TOOHHM 3a CKCIUIoaTalmus W ToraBa C€ IPEACTABAT, CBOTBETHO B MATCpHUATIHH WM HEMATCPUATTHH

aktuBu. KpMm 31 MapT pa3sxoaguTe 3a HpI/IH06I/IBaHG Ha HLHFOTpaﬁHH AaKTHUBHU BKJIIOYBAT:

o Oducu, rapax, ckiaaa u marasut — 1,565 x.718.(31 nekemepu 2016: 1,551 x.18.);
o IlpenocraBenu aBancu Ha goctaBunny — 849 x. nB. (31 nexemspu 2016: 361 x. 11B.);
« Hudopmarnmonna cucrema SAP — o6opynsane — 557 x. nB. (31 nekemBpu 2016: 472 x. 11B.);

o IlpeunctBane ©Ha wuHGWITpaT OT Jlemo 3a MPOWM3BOACTBEHH OMACHH TBBPAW OTHAIBIHN B

Heyrpanusaimonna craniust — 274 x.8. (31 gexemBpu 2016: 212 x.71B.);

o Amapatu 3a BB3AYIIHO oxiaxaaHe 1m03.903 — 156 x. nB. (31 aekemspu 2016: HAMA);

» Pasnpenenutenna u tpanchopmatopHa nojacranums PTII-8 — 60 x. nB. (31 nexemspu 2016:
60 x. 1B.);

o OtBexmaHe Ha aMOHsYHA Boaa or rasrojaep /k.301/ go mex AM-76 /CTA/ — 40 x. nB. (31

nexemBpu 2016: 40 x. 11B.);
o Bopomposona ot [1EBII ot s13. Ueproroposo — 29 x. nB. (31 gexemBpu 2016: 29 x. 1B.);
o Npyru ob6extu — 64 x. nB. (31 nexemspu 2016: 193 x. 1B.).

Emucuu 3a napHuKoeu cazoee

Kwm 31 mapt 2017 dpyxectBoTO € 3akymiio 134 X.ToHa eMUCHH Ha TAPHUKOBHU ra30Be Ha CTOWHOCT
1,337 x.B. (31 nexemBpu 2016: 681 x.ToHa emucuu Ha cToitHOCT 1,874 X.71B.).

31.03.2017 31.12.2016
CaJ'II[O B HAYAJI0TO HA roauHaTa - -
Hogomnpumoduru 1,337 1,874
Ormcanu Ha pasxon (ITpuioxerue Ne 8) - (1,015)
Ormnrcanu BbB Bpb3Ka ¢ npousus ([Ipunoskenne Ne 8) - (859)
Canno B Kpasi Ha roIMHATA 1,337 -
MHBECTHULUU B ABbILIEPHU JIPYKECTBA
Mecmonaxoscoenue banancosa % na banancoga % na
Hme na opysycecmeomo . .
Ha pecucmpayus CMOUHOCH __ yuacmue _ CHOUHOCH __ yuacmue
31.03.2017 31.12.2016
Heoxum Tapsm OO/ Typuus 83 99.00 83 99.00
Heoxum [potexr EOO/] Benrapus 5 100 5 100
Heoxum ['rodpe OO Typuus - 99.83 - 99.83
88 88

[Ipu3nata e oOma HaTpynaHa oOe3leHKa Ha HHBECTHLIUATA B IbIIEPHO ApykecTBo Heoxum ['toOpe
OO/ B pa3mep Ha 3,144 x.J1B. IOpaay TOBA, Y€ € OTYUTAIIO 3aryOH 3a MO-TIPOABIDKUTEIICH IEPUO OT
BpEMe, OTPHUIIATEIIHA HETHU aKTHBH M HHCKa BEPOSITHOCT HAa Bh3BPHIIAEMOCT Ha nHBecTUIHsATA (31
nexemBpu 2016: 3,144 x.B.).
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[IpenMeThT Ha IEHHOCT Ha JBIICPHUTE IPYKECTBA U JlaTaTa Ha NPUIOOMBAHE € KaKTO CJIC/IBA:
o Heoxum I'toope OO/, rp. Ompur - Typius - BHOC, H3HOC U BBTPEIIHA THPTOBUS HA BCHUKH
BUJIOBE XUMHYECKH TOpoBe. Jlata Ha mpunobusane — 13 aBryct 2002;

o Heoxum Tapem OO/l, tp. Onpun - Typrus - BHOC, H3HOC M BBTPEIIHA THPTOBHS HA BCHUKH
BUJIOBE XUMHUeckHd Topose. Jlara Ha mpupoOmBane — 15 oxtomBpu 2012. JpykecTBOTO €
npuI00UTO Ype3 yupeisiBaHe;

o Heoxum IIporext EOO/I, rp. JumutpoBrpaa - oxpaHa Ha HUMYIIECTBOTO Ha IOPHUANYECKH

JHIa, Crpajd, MOMEIIEHHS M CTOMaHCKH O(QHUCH, OXpaHa Ha (PU3MYECKH JIMIA U TAXHOTO
UMYIIECTBO U Apyru. ara Ha npugobuBane — 24 ampun 2002.

31.03.2017 31.12.2016

Cano B HAYAJ0TO HA TOAUHATA 88 88
O0e31eHeHU - -
Otnucanu - -
Canno B kpasi Ha roAMHATA 88 88

12. MATEPHAJIHU 3AIIACH

31.03.2017 31.12.2016

Martepuanu 20,549 20,757
He3aBbpIiieHO MPOU3BOICTBO 2,758 2,195
T'oToBa npomykmms 5,643 1,159
Croku 386 387
29,336 24,498

Mamepuanume BKIIOYBAT: 31.03.2017 31.12.2016
Bnaropoman MeTamu 7,834 8,122
PesepBHM yacTH u j1arepu 5,195 5,014
CrioMararejiHi MaTepuaiu 3,453 3,449
OcCHOBHM MaTepHan 2,638 2,674
AmbanaxxHu Matepuanu 863 955
Karanuzatopu 263 251
ABTOMOOWIIHH TYMH 49 50
Hpyru MaTepuanmm 254 242
20,549 20,757

OcHnosnu mamepuanu 31.03.2017 31.12.2016
AwmoHueB cyndar 1,029 1,033
Marsesur 355 380
MeruigueTaHoIaMuH 265 133
XUMHKaI1, KaTaJlIHu3aTopH 193 258
Copa kanuuHupaHa 185 198
MonoamonueB dochar 164 78
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Kanmues kapOoHat 88 95
Kanues xnopun 77 156
Owmacnuren 53 124
Bap neracena 24 30
HatpueBa ocaHoBa 20 39
Hpyru 185 150

2,638 2,674
T'omosa npooykuus 31.03.2017 31.12.2016
AwmonneB Hutpat — EO Top 5,383 925
AMOHHEB XUAPOTEHKAPOOHAT 136 106
HatpueB HUTpAT — TEXHUYECKU 85 101
AMOHSYHA BOJa 13 16
Hpyru 26 11

5,643 1,159
Hezasvpuieno npouseoocmeo 31.03.2017 31.12.2016
AMOHSK 2,103 1,963
A30THa KHCETHHA 259 177
AMOHHEB HUTpAT — IUIAB 18 18
Apyru 378 37

2,758 2,195

KoM 31 mapr 2017 uma yupeneHu 3a103u KaTo oOe3ledeHne Mo MO3BaHN OaHKOBH KPEAHTH BBPXY
CIICTHUTE MAaTePHUAITHH 3aIacH:

e brnaroponuu metanu — 7,834 x. nB. (31 nekempu 2016: 8,122 x. 1B.);

e [oroa mpoaykuus (amoHueB Hutpar) — 5,383 x. 1B. (31 nekemspu 2016: 925x. 1B.);
e HezaBbpiieno npousBoactBo (amonsk) — 2,103 x. nB. (31 nexemspu 2016: 1,963 x. 11B.).

B3EMAHUA OT CBbP3AHU JIMLIA

31.03.2017 31.12.2016

Bsemanus mo npogaxxOu BbB BalyTa 20,826 20,677
O0e31ieHKa Ha B3EMaHUs 110 POJJAKOH BB BaTyTa (19,299) (19,299)
Bzemanust o npoiax0u B j1eBa 13 15
O0e31eHKa Ha B3eMaHUs 110 IPOJJaKOH B JieBa (11) (11)
1,529 1,382

JIpy>KeCTBOTO € OmpeneNwio OOWYacH KpPEAWTEH TMepHOMA, 3a KOWTO HE HAYMCIIsABa JHXBU HA
KOHTPAreHTUTE - CBbp3anu jnia a0 270 qau. 3abaBa ciex cpok oT 365 nHu € rpuera ot JpyKecTBOTO
KaTo WHIUKATOp 3a OO0e3leHKa. PHKOBOJCTBOTO TMpelieHsBa CHOMpacMOCTTa KaTo aHaIu3Hupa
KOHKPETHHTE B3€MaHHUs W OOCTOsATEeNCcTBaTa Mo 3abaBaTa M B3eMa pEIICHHE Al Ja HAdUCIIsIBa
oOe3leHKa 1 B KakbB pasmep. Ilpuerata ot [pykecTBOTO MOJUTHKA 3a OMpEJCNsTHE HA OOWYacH
KPEAWTEH TIEPHOJ] € CBbp3aHa ChC CE30HHUS XapaKTep Ha MPOU3BEXKIAaHATa M IpoJaBaHa MPOLyKIIHs
(TOpoBe, IpeHa3HAUEHH 32 CEJICKOTO CTOIAHCTBO).

OO6e3neHeHnTe B3eMaHUS ca OT IbIIEpHH apyxectBa B Typums B pasmep Ha 19,299 x.B. c
HarpynBate (31 nexemBpu 2016 r.: 19,299 x.11B.).
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TbPI'OBCKHU B3EMAHUS U IIPEJOCTABEHU ABAHCHU

31.03.2017 31.12.2016

B3emanus mo npoiaxOM OT KIIMEHTH B UyKOUHa 2,317 2,164
OO0e31ieHKa Ha B3eMaHUs OT KJIIMEHTH B 4y>KOWHA (3) 3)
Bsemanus mo npogakOu OT KIIMEHTH B CTpaHaTa 227 169
OGe31eHka Ha B3eMaHUs OT KJIMCHTH B CTpaHaTa (1) (1)
2,540 2,329

[IpenocraBenn aBaHCH 3a TOCTaBKa OT CTpaHaTa 178 238
[IpenocraBeHn aBaHCH 3a TOCTAaBKa OT Ty)KOMHA 68 68
2,786 2,635

JIpy’KeCTBOTO € OTpeeNINI0O OONYaeH KPEIUTEH MEPHUO/T, 32 KOUTO HE HAUUCIISBA JIMXBU HA KIMEHTHUTE
mo 365 muau. 3abaBa ciem TO3W CPOK € mpuera OT Jpy»KEeCTBOTO KaTO HHAMKATOP 3a OO0e3IeHKa.
PBKOBOACTBOTO TIpelicHsABa CHOMpPACMOCTTa KaTO aHAIM3Mpa CKCIO3MIMATA HA  KIIMCHTA,
BBH3MOXKHOCTHTE 3a MOTracsBaHe W B3eMa PellIcHHE OTHOCHO HAYHCIISIBAHETO Ha 00E3IICHKA.

IMpuerara oT JIpy>KeCTBOTO MOJUTHKA 32 ONpEACsIHEe Ha 00WYacH KPEIUTECH TMEePHOJ € CBhP3aHa ChC
CC30HHMS XapaKTep Ha MPOU3BEXKIaHATA W MpOoJaBaHa NPOAYKIHUSA (TOpPOBE, MpEAHA3HAYCHH 3a
CEJICKOTO CTOITAHCTRO).

JAPYI'U BBEMAHUA U ITPEAIIVIATEHM PA3XOAU

/Jlpyzume e3emanun u npeonnamenu pazxoou BKIIOYBAT:

31.03.2017 31.12.2016
JJIC 3a Bb3CTaHOBSIBaHE 4,531 -
B3emane no ¢puHaHCHpaHe 3a eNeKTPOSHEPTUs 889 889
B3semane ot Bynirapras no HagminaTeH akiu3 555 555
[peannaTenu pa3xoau 325 540
Cbae0HU U IPUCHACHN B3EMaHHUS 10 10
Hpyrn 47 79
6,357 2,073

IIpeonnamenume pazxoou ce CbCTOST OT:
31.03.2017 31.12.2016
3acTpaxoBKu 246 504
Pasxomu BJIXX 3a kopabu 42 -
AGoHaAMEHTH 19 22
Hpyru 18 14
325 540

HpyxecTtBoTO MMa B3eMaHe OT bynrapras mo HaBHECEH aKIM3 HA OCHOBHU CypOBHHH (ra3) B pa3Mep
Ha 555 xumB. (31.12.2016 r.. 555 x.1B.). PwkoBomcTBOTO Ha JIpy)KECTBOTO € MPEANPHUEIIO
HeO6XOZII/IMI/ITe MEPKH — 10 C’bIIe6eH IIBT — 34 Bb3CTAHOBABAHCTO HA TE3U CYMMU.
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IHAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

31.03.2017 31.12.2016
Pasmamaream cMeTKH 45,974 52,619
[Napwaan cpeacTsa B Kaca 25 25
IMapuyHU cpeACcTBa M MAPUYHH €KBUBAJIEHTH, IOCOYEHHU B
0TYeTa 32 NAPUYHUTE MOTOLHU 45,999 52,644
KAIIUTAJI 1 PESEPBU

Ocnogen AKUUuoHnepen kanumain

Kem 31 mapr 2017 u 2016 peructpupaHuar akupoHepeH kamurtan Ha Heoxum AJl Bb3IM3a Ha
2,654 x. nB., pasmpeneneH B 2,654,358 00OMKHOBEHN IOMMEHHM aKIMU C MPaBO Ha riac, MojydyaBaHe
Ha JUBUACHT M JTUKBHIALMOHECH JsJI C HOMHHAJIHA CTOMHOCT Ha akius 1 JB.

Obépammno uskynenume coocmeenu axuyuu ca 68,394 Opos B pasmep Ha 3,575 x. nB. (31 nexemBpu
2016: 68,394 op. — 3,575 Xx. nB.).

3axonosume pezepeu (pono Pesepsen) ca hopMupaHu OT pasmpeeiicHHEe Ha mevandara, ChrIIaCHO
M3UCKBaHUATAa HAa TbproBckus 3aKoH 1 Y craBa Ha pyxkecTBoTo.

Komnonenmvm om npeuzuucienue Ha 3a0vidceHUe KbM HEPCOHANA NPpU HEHCUOHUpPAHe €
¢dbopmupan BB Bpb3Ka ¢ usnckBanusta Ha MCC 19 (TTpunoxenune Ne 2.19).
ABJITOCPOYHU BAHKOBU 3AEMHA

31.03.2017 31.12.2016

JABbJarocpoynu 3axbjkeHus 10 0AHKOBU 3aeMH
Bankosu 3aemMn 6,990 6,990
Pa3cpouennu Takcu 3a yrpaBieHHE U aJMHHUCTPUPAHE HA 3aeMHU

6,990 6,990

KpaTrkocpouHna yact Ha IbJITrOCPOYHU OAHKOBM 3aeMHU
Bankosu 3aemMn 4,706 7,413
Pa3cpoueHu TakcH 3a ynpaBlieHUE W a[MUHUCTPUPAHE HA 3a€MH (17) (21)
4,689 7,392
O01I0 3aAbJIKEHHSI IO JIMXBEHU 3aeMH 11,679 14,382
YcnoBusita, Ipy KOUTO ca OTIIYCHATH 3a€MUTE Ca KaKTO CJe/IBa:
3aem  31.03.2017 31.12.2016 /ozosopena Haoexc Jluxeen npoyenm
X. J18. X. J16. cyma 6v6
Banyma

5,671 6,350 16,344 x. n8 20.04.2019 1 M SOFIBOR muttoc 3,75 myHKTa TOAUILIHO
3,082 3,332 4,000 x. 18 20.04.2020 3 M SOFIBOR mtoc 3,75 myHKTa roAMIIHO
1,786 2,042 4,100 x. 18 20.12.2018 1 M SOFIBOR muttoc 3,9 nyHKTa roJUIIHO
741 1,060 5,000 x. 18 20.10.2017 1 M SOFIBOR muttoc 3,75 myHKTa TOAUILIHO
399 1,598 6,000 x. i1 20.04.2017 3 M SOFIBOR mtoc 3,75 myHKTa roAMIIHO
11,679 14,382

OB~ wWwN P
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CpeI[CTBaTa Ca OTIyCHATH C LCJI 00HOBsIBaHE U PEKOHCTPYKIHA HAa TPOU3BOACTBCHUTC MHCTAJIAIINA 3a

aMOHJIK U a30THA KHMCCJIMHA B I[py}KCCTBOTO.

Hdbarocpounute u kpatkocpounu 3aemu (IIpunoxkenue Ne 22) ca obesnedeH CbC CIEAHUTE aKTHUBH,

cobcTBeHOCT Ha JlpyKecTBOTO:

- HEeIBWXUMH UMOTH ¢ O6anancoBa croiiHocT 6,059 x. nB.(31 aexemepu 2016: 6,122 x. nB.)

(ITpunoxxenne Nel0);

- obopynsane ¢ 6anancoBa croinoct 9,860 x. nB.(31 nexemspu 2016: 10,190 x. 1B.)

(TTpumosxenne Ne 10).

- OnaropomHu Mmeranu ¢ OamaHcoBa croitHocT 7,834 x. nB.(31 nmekemBpu 2016: 8,122 x. nB.)

(ITpumoxenwne Ne 12).

- TOTOBa MPOAYKIUS — aMOHMEB HUTparT ¢ OamaHcoBa croiiHocT 5,383 x. nmB.(31 nekemBpu 2016:

925x. nB.) (ITpunoxenue Ne 12).

- HE3aBBPIICHO IIPOM3BOACTBO — aMOHSK ¢ OamancoBa croinocT 2,103 x. nB.(31 aexemepu 2016:

1,963 x. 5B.) (TTpumnoskenune Ne 12).

- TIOCTBIUICHUS OT OBJCIIM B3€MaHHUS IO CKJIIOYCHU JOTOBOPU 3a Mpojak0da Ha CTOWHOCT JO

60,000 x. 1B. (31 gexemBpu 2016: 60,000 x. 1B.).

ABJTI'OCPOYHMU 3AABJIKEHUA KBM JTOCTABUYNIIN

Brirouenute B oTdera 3a GUHAHCOBOTO cheTostHME KbM 31 MapT 2017 ABArOCPOUYHU 3aIbIDKEHUS 10
¢unancoB ym3uHr B pasmep Ha 31 xuB. (31 mexkemBpu 2016: 31 x.iB.) ca mo JOroBopu 3a
npuaoOuBaHe Ha aBTOMOOWTH. Te ca mpeAcTaBeHH HETHO OT ABJDKHMATA JIMXBA U Ca KAKTO CIIE/IBA:

Cpok 31.03.2017 31.12.2016
Jo eqna roguHa 34 50
Han eqna roguna 31 31
65 81
MuHUMAaITHUTE TU3WHTOBY TUIAIIAHAS 110 (PMHAHCOBHS JIM3HHT Ca IBJDKUMH KaKTO CIIEBa:
Cpok 31.03.2017 31.12.2016
Mo enna roguHa 36 53
Han eqna roguna 32 32
68 85
Bwaetn ¢puHAHCOB pa3xo/ M0 (HHHAHCOB JTH3HHT (3) (4)
CeramiHa CTOIHOCT HA 3aIB/KEHUATA 0 GUHAHCOB JTH3UHT 65 81

Karo pgeirocpounu 3aabkeHHss M0 (UHAHCOB JIM3MHT Ca TPEACTABEHU JBIDKUMHUTE CJel
31 nmexemBpu 2017 muam@aHus 1o JOroBOpU 3a (MHAHCOB JM3UHT 32 NPUAOOMBAaHE Ha JIEKH
aBToMOOMIIM. CHOTBETHO, ABPKUMHUTE B PAMKUTE Ha cieaBaimiuTe 12 Mecena JM3MHIOBHM BHOCKU ca
NpEeJICTAaBEHH B JIPYTH TEKYIH 33/IbJDKCHUS B OTUETa 32 (PMHAHCOBOTO CHCTOSHHE KaTO KPATKOCPOYHA

YacT Ha 33bDKeHUs 110 pruHaHcoB Jn3uHT ([Ipunoxenue Ne 27).
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IMPOBU3UN

KoM 31 mapT HaUMCIIEHUTE IPOBH3UH Ca KAKTO CIICIIBA:

31.03.2017 31.12.2016

Caapo 1 ssnyapu 1,998 1,359
Hauwncnenn - 1,679
OcBobojicHU (21) (1,040)
Caapgo 31 mapt 1,977 1,998
6 M. 4. ObJI20CPOUHA YACT 30 30

8 M.4. KPAMKOCPOUHA YACm 1,947 1,968

HpOBI/I3I/II/ITe BKJIFOYBAT:

® TQPOBH3UA IO 3aIb/DKCHHME 32 3aKpUBaHE M 3a PEKyNTHBAIMS Ha TEpPEeHH Ha Jena 3a
NPON3BOJCTBEHH OTIAABIM, MOJI3BAHU OT J[py>KECTBOTO B MpeAXOoAHU mnepuoau. KpaiHusaT
CPOK 3a W3IBJIHCHHE HAa OCHOBHHUTE MEPOIpUATHATAa 0O pekyiatuBauuara € 2017 c
NPOABIDKAaBAll MOHUTOPHUHT 0 2046. Obmara CTORHOCT Ha MPOBHU3UATA, ONpeecHa Ha 0a3a
eKCIIepTHA OLICHKA 3a pa3Mepa Ha OYaKBAaHUTE Pa3XOJH 0 W3MBIHEHHE Ha 33/bIDKCHHETO €
371 x. nB. (31 mexemBpu 2016 — 371 x. 1B.), a aMOpTH3UpyeMaTa CTOMHOCT, 110 KOSITO ChINATa
e ImpeJcTaBeHa B OoTYeTa 3a (PMHAHCOBOTO CHhCTOSIHUE € B pazMep Ha 336 x. sB. (31 nexemBpH
2016: 336 x. nB.), B T.4. awjrocpouyna 4vact - 30 x. yB. ( 31 gekemepu 2016: 30 x. nB.).
AMopTusrpyemMaTa CTOMHOCT € W3YHCIIeHa Ha 0a3a ceralrHaTa CTOMHOCT Ha BCHYKH OBACIIN
MapUYHY TUIANAHUS, TUCKOHTUPAHA ¢ JTUXBEH npoueHT 3,934%. JIbmKkuMuTe 10 e1Ha roIuHa
iamanus B pasmep Ha 306 x. aB. (31 nexemspu 2016: 306 x. jB.) ca IpeJCTaBeHU B OTUETA
3a (PMHAHCOBOTO CHCTOSHUE KATO APYTH TeKyIun 3aabokerns ([Ipunoxenue Ne 27);

e MPOBU3MA 1O 3aJbDKECHHE 33 BBIJIEPOAHHM E€MHCHH, Kiacu(UIMpaHa KaTo KpaTKOCpOdYHa B
pasmep Ha 1,641 x.11B. (31 nekemspu 2016 — 1,641 x. 1B.);

e MPOBHU3MSA 3a CAHKIMS 32 3aMbPCSIBAHE HA OKOJIHATA CPE/ia B PE3yJTAT HA MPOU3BOJICTBEHATA
neitHocT Hma (31 mekemBpu 2016 — 21 x. 1B.).

INPABUTEJICTBEHU ®PUHAHCUPAHUA

IlonyuyeHoro ¢(uHaHCHpaHe € IO ONEepaTHMBHM NPOrpaMu 3a OOEKTH, CBBP3aHU C EHEpruiiHaTa
edextuBHOCT Ha J[pyx)ectBoTo M e Ha crtoiiHOCT 476 X. nB. (31 mekemspu 2016 — 476 x. xiB.).
[MpusnaTtuar npuxoxa ot punancupanus go 31 mapt 2017 - 261 x. nB. U PUHAHCUpPAHUS, KOUTO Il
ObJIaT MPU3HATH KaTO MPUXOJ MIPe3 CISABAIIY OTUCTHHU Mepuoau - 215 x. JB.

31.03.2017 31.12.2016
o 1 romuna (kparkocpouna 4yact) (IIpuioxenue Ne 27) 28 37
Han 1 rogusa (1parocpodHa yact) 187 187
215 224

KparkocpouHara gact oT (pMHAHCHUpPAHMATA 1Ie ObJIe NPU3HATA KATO TEKYIL MPUXOJ IPEe3 CIICABAIINTE
9 mMecema OT Jarata Ha OoT4YeTa 3a (PMHAHCOBOTO CHCTOSIHUE M € TpejAcTaBeHa B Jlpyrum Tekymu
sagbokenus (Ipunoxerue Ne 27).

35



HEOXHUM A
Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKO HE € MTOCOYEHO APYTro

22. KPATKOCPOYHHU BAHKOBHU 3AEMU

31.03.2017 31.12.2016
BankoBu 3aeMu 29,800 12,800
Pa3cpouenu Takcu 3a ynpapieHUE U aJMUHUCTPUPAHE HA 3aeMHU (8) (43)
29,792 12,757
YCHOBI/IHTa, IIPpY KOUTO € OTIIYCHAT 3a€Ma Ca KaKTO CJICABA:
3aem 31.03.2017 31.12.2016 Jlozosopena Haoesc Jluxeen npoyenm
X. J16. X. J16. cyma 6v6
sanyma
1 29,792 12,757 30,000 x. 8. 20.04.2017 1 M SOFIBOR mitoc 3,0 myHKTa FOUIITHO
29,792 12,757

[IpemoctaBeHOTO 0OE3MEUEHHE 1T0 3aeMUTE € OIoBecTeHO B [Ipmmoxenne Ne 18.

23. SAABJXKEHUSA KbM CBBP3AHU JIMLA

31.03.2017 31.12.2016

[Monyuenu aBancH 3a MpoAaxOH Ha MPOTYKIIUS 3,279 22,980
3aabIKeHUs 3a JOCTaBEHU MaTepUaly, TOPUBA U YCIYTH 210 196
3,489 23,176

24. TBHBPTOBCKHU 3AABJIKEHU S

31.03.2017 31.12.2016

JlocTaBuuIy OT CTpaHaTa 2,374 2,932
Knuentu no aBaHcu B 1eBa 1,507 9,648
KiueHTu o aBaHcu BbB BajlyTa 828 852
JlocTaBuuIy OT 4yxOnHa 620 118
5,329 13,550

ITony4enute aBaHcH (B JI€Ba M BbB BaJIyTa) ca 3a JOCTaBKa Ha TOTOBA MPOIYKIHS.

CerIlacHO ycCIIOBUSTa 3a JOCTaBKa Ha NpupojeH ra3 ot bymrapraz EAJl [lpyxecTBoTO ciensa na
3aIulalla TEeKYLUTE JOCTaBKM aBaHCOBO IO 3asBKa M JoIulaliaHe B paMkute Ha 12 nuu. Cuen Ttasu
nata bynrapras EAJ] HauuciisiBa 3aKOHHATA JIMXBA.

Ksm 31 maprt 2017 JIpyxkecTBOTO HsiMa TEKyIIH 3aJbiukeHUs kbM bynrapraz EAJ[ (31 nexemBpu
2016: usama).
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25. 3AADBJXKEHUSA KbM IIEPCOHAJIA U 3A COHUAJTHO OCUT'YPSIBAHE

31.03.2017 31.12.2016
3aabKeHUs KbM MIEpPCOHANA, B T.4.: 1,172 1,231
Texywu 3a0v10cenus 3a mecey Mapm 1,104 1,163
Hauucnenus 3a nHenonssanu KomneHcupyemu Omnycku 68 68
3abJDKEHUS 110 COLMATHOTO OCUTYPSIBAHE, B T.U.: 554 639
Texywu 3a0v1dcenus 3a mecey Mapm 540 625
Hauucnenus 3a nenonzeanu xomnencupyemu omnycxku 14 14
1,726 1,870

26. 3AJIDBJIKEHMS 3A JAHBIIA
31.03.2017 31.12.2016
3agpinkeHue 3a ganbk mo 31D 279 303
JJIC 3a BHAcsiHE - 946
Jarbpk BBpXY neyanbara - 392
Hpyru 14 27
293 1,668

3anbIDKeHHSITA 32 JaHBIU ca TEKYIIH.

Jo nmarata Ha W3maBaHe Ha TO3W OTUYET B JlpyKecTBOTO ca M3BBPIIEHH PEBU3UU U MPOBEPKH, KAKTO
crlesBa:

JAC — mo 30 rouun 2013;

Kopmnoparusen nanbk — 10 31 nekemspu 2012;

Janbk mo wi1.194,195 ot 3KIIO — o 31 nexemspu 2012;

Hanbk mo 4w1.204 ot 3KIIO — mo 31 aexemspu 2012;

Harmmonanen ocurypurener HHCTUTYT — A0 31 mapt 2009;

Arennus ,, MUTHAIIN® — 33JbJDKSHHE 32 aKIIU3 Ha MMPUPOJICH Ta3 — 10 29 derpyapu 2016;
AreHuus ,, MUTHULIU® — 3aIBJDKEHHE 32 aKLU3 Ha e1.eHeprus — 10 5 roHu 2016.

I[aH'b‘lHa peBu3ua €€ U3BBpHIBA B IICTrOAUIICH CPOK OT H3THYAHE Ha roAuHara, IMMpe3 KOATO €
nogancHa JaHb4YHATa ACKIJIapanusa 3a CbOTBECTHOTO 3aJAbJIKCHHC. PeBusmsara MOTBBPIKAaBa
OKOHYATCJIHO JAaHBYHOTO 3aABJIKCHUE Ha CbOTBETHOTO JAPYKECTBO - JaHBYHO 3aABJIKCHO JIMIEC, OCBCH
B U3PUYHO NMPEABUACHUTE OT 3aKOHOAATCIICTBOTO ClIydau.

27.  JIPYTY TEKYIIH 3ATbJKEHUS

Jpyaume mekyuyu 3a0v191cenus BKIIOUBAT: 31.03.2017 31.12.2016
[poBu3us 3a 3axpmkerns kbM MOCB 3a BeriiepogHu eMucuu 2,517 1,641
3aaBIDKEHNUS 3a TAKCa BOJAOIIOI3BAHE 51 464
Kparkocpouna vact Ha nposusuu (IIpunoxenne Ne 20) 306 306
[Momy4yenn rapannuu 175 243
Y ApBKKA OT paOOTHHUTE 3aTUIATH 166 169
3arBIDKeHNS IO Bh3HATPAXKICHHS HA YyKACCTPAaHHU (PH3MUECKH JTHIIa 224 226
[MosyueHu AeN03UTH OT KITUSHTH 65 66
3aIbiKEeHNE 33 JUBUIECHT 57 66

KpaTtkocpouna gact Ha 3abJKESHUSI 10 (PUHAHCOB JIM3UHT

(TTpunoxenune Ne 19) 34 50
[MpaButencteenu Gpunancupanus ([Ipunoxenne Ne 21) 28 37
Jpyru 3a1bIKeHns 122 144

3,745 3,412
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YCJIOBHU 3AABJIKEHUA U AHTA’/KUMEHTHA

Ilpeoocmasenu 2apanyuu

K®M 31 mapt 2017 IpykecTBOTO € yupeAnsIo B [0J13a Ha ThPrOBCKU MaPTHHOPH OAHKOBU TapaHLIMH B

pasmep Ha 123 x. 1B. (31 nexemBpu 2016 — 147 x. 1B.).

CAEJIKA CbC CBBP3AHU JIMLIA

Cpbp3anu Jmna Ha J[py>KecTBOTO ca KaKkTo Ce/Ba:

CBbp3aHu Juna

Buj Ha cBbp3aHOCT

Axuyuonepu:
Exo Tex AJ]
EBpo ®ept AL
dedopan OO/
dvwepnu opysrxcecmea:
Heoxum Ilpotext EOO/
Heoxum I'to6pe OO/ — Typrus
Heoxum Tapsm OO/l — Typuus
Apyzu:
Tepaxum - Jumurposrpag EOO/]
Heo Kuten EOO/]
Heommon EOO/

HHocmasxku om_cevp3anu auua

Mamepuanu
OCHOBEH akLIMOHEP
[buiepHu apyxxecTtBa

Ycnyau
JpmepHn apyxecTBa
OCHOBEH akLIMOHEP

Cmoku
OcCHOBEH akIMoHep

O01mo

IIpooasicou na cevpzanu auya

Ilpooykuyusn
OcCHOBEH akLMOHEP
HbmepHu npyxecta

Yenyeu
OcHOBEH akLMOHEP
HbmepHu npyxecta

OcHoseH axionep (24.28 %)
OcHoBeH aknuonep (24.03 %)
OcHogeH akuuonep (20.30 %)

100 % cobcTBeHoCT Ha [[pykecTBOTO
99.83 % coberBeHOCT Ha [pyKecTBOTO
99.00 % coberBenocT Ha [JlpykecTBOTO

100 % coberBenoct Ha EBpo @ept A/
100 % coberBenoct Ha EBpo @ept A/
100 % coberBenoct Ha EBpo @ept A/

31.03.2017 31.03.2016
22 30
- 31
22 61
225 225
24 25
249 250
- 20
271 331
31.03.2017  31.03.2016
28,412 52,268
923 230
29,335 52,498
12 12
11 11
23 23
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Apyau
OcHOBEH aKIHOHEP

[b1iepHu apyxecTBa

214
1

215

Oo6mo 29,360

52,736

YCJ'IOBI/IHTa, IIpHU KOUTO Ca U3BBPUIBAHU CACIIKHUTE HE C€ OTKJIOHABAT OT IMa3apHUTE LICHU 3a HO,Z[OGCH

BUI CACIKH.

Kpamxocpouuume 63eéMAHUA Om CE8BP3AHU J1UUA KbM 31 MapT Ca KaKToO CJICBa:

31.03.2017 31.12.2016
B3emanua no npooasricou éveé eanyma
JpiepHu ApyKeCcTBa 1,527 1,378
B m.u. omuemna cmounocm 20,826 20,677
Hauuciena obesyenka (19,299) (19,299)
Bzemanua no npooasxcou ¢ nesa
JpmepHn apyxecTBa 2 3
OcCHOBEH akIMoHep - 1
2 4
O6mo 1,529 1,382
3aovidicenuama KoM cevp3anu auna KoM 31 MapT ca KakTo clieBa:
31.03.2017 31.12.2016
Honyuenu asancu 3a npooarxcoa Ha nPOOyKyus
OCHOBEH aKIMOHED 3,279 22,980
3a0vadicenusn 3a 00CMAaAgeHu aKmueu u yciyzu
JbmiepHu ApyxecTsa 192 180
OCHOBEH akLIMOHEP 18 16
210 196
Oomo 3,489 23,176

H3nvanumenen oupekmop:

/Mumumsp Jumumpoe/

27.04.2017 .

I'n.cuemosooumen (cocmagumen):

/3namka Hnueea/
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